AGREEMENT FOR PURCHASE OF POWER

THIS AGREEMENT (“Agreement™) is made and entered into as of the 2k day of
APREL- 2026, among KENERGY CORP., a Kentucky rural electric cooperative
corporation, with its principal office located at 6402 Old Corydon Road, P.O. Box 18, Henderson,
KY 42419-0018 (“Cooperative™), and E. HOFMANN PACKAGING USA, LLC, a foreign
limited liability company, with its principal office located at 51 Centennial Road, Orangeville,
Ontario, Canada, LOW 3R1, and its operations being located at 3113 Nebo Road, Madisonville,
Kentucky, 42431, (“Consumer™).

Cooperative shall sell and deliver to Consumer, and Consumer shall purchase all electric
power and energy which consumer may need at the local described in Exhibit A, attached hereto
and incorporated herein, up to _4.000 _ kilowatts, upon the following terms:

1. Service Characteristics.
(a) Service hereunder shall be alternating current, 3 phase, s wire,
sixty eycles,  12.470Y/7200 volts.
(b) Consumer shall not use the electric power and energy furnished hereunder as an
auxiliary or supplement to any other source of power and shall not sell any electric
power and energy furmnished hereunder.

2. Construction Expenses.

(a) Within 30 days of the date of this Agreement set forth above, Consumer will pay
$5270,000.00 to Cooperative for construction required to upgrade and expand
facilities necessary to serve Consumer as described on Exhibit B. Within ninety
(90) days of the completion of construction, Cooperative shall either (i) issue any
refund from the pre-paid amount stated in this paragraph, or (ii) invoice Consumer
for any additional amounts due for the construction. Consumer shall pay the full
amount of said invoices to Cooperative within thirty (30) days of receipt.

Maximum Demand.
If Consumer requests to increase its maximum demand above 4000 kilowatts, and that
increase would require additional facility upgrades or expansion by Cooperative, then
Cooperative will have no obligation to perform any such upgrades or expansions unless
and until the parties enter into a separate written agreement pertaining to the associated
costs and expenses.

Lad

4. Payment of Rates and Charges for Service.
{a) During construction and prior to Consumer’s energy demand exceeding 1,000 KW,
Consumer shall pay Cooperative for service hereunder at the rates and upon the

terms and conditions set forth in Cooperative’s tariffed Schedule 5. Three-Phase
Demand (Non-Residential) Non-Dedicated Deliyery Points (0-1,RENKIOK Ypon
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herein, and as modified from time to time by appropriate authority. In the event of
any conflict between the provisions of this Agreement and said tariff, the latter shall
control.

(b) The initial billing period shall start when Consumer begins using electrical power
and energy or 30 days after Cooperative notifies Consumer in writing that service
is available hereunder, whichever shall occur first.

(¢) Payment for electric power and energy furnished hereunder shall be due and
payable at the office of Cooperative monthly in accordance with the applicable
provisions of the rate Schedule in effect. If Consumer shall fail to pay any such bill
as provided in such Schedule, Cooperative may discontinue delivery of electric
power and energy hereunder upon fifteen (15) days' written notice to Consumer of
its intention to do so. Such discontinuance for non-payment shall not in any way
relieve Consumer of any of its obligations under this Agreement.

. Membership.
Consumer shall become a member of Cooperative, shall pay the membership fee, and
shall be bound by the provisions of the articles of incorporation and by-law of

Cooperative and by such rules and regulations as may, from time to time, be adopted
by Cooperative.

. Continuity of Service.

Seller shall use reasonable diligence to provide a constant and uninterrupted supply of
electric power and energy hereunder. However, Seller does not guarantee uninterrupted
service. If the supply of electric power shall fail, be interrupted, or become defective
through required maintenance work, inability to secure right-of-way, Acts of God,
governmental action, strikes, labor trouble, acts of the public enemy, wars, blockades,
insurrections, riots, or any other cause beyond the reasonable control of Cooperative
whether or not specifically provided herein, and Cooperative shall not be liable
therefore or for any damages caused thereby. When operating and maintaining its
system, Cooperative shall make commercially reasonable efforts to coordinate with
Consumer to minimize downtime.

. Right of Access.
Authorized representatives of Cooperative shall be permitted to enter Consumer’s
premises at all reasonable times in order to carry out the provisions hereof.

. Term.

This Agreement shall become effective on the date first written above and shall remain
in effect uniil one (1) year following the start of the initial billing period and thereafier

until terminated by either party given the other two (2) months’ notice in writing,
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for the duration of Consumer’s service hereunder, subject to the terms of Cooperative’s
applicable tariff provisions.

10. Succession and Approval.

(a) This agreement shall be binding upon and inure of the benefit of the successors,
legal representative and assigns of the respective parties hereto.

{(b) Neither Party shall assign its rights hereunder without the prior written consent of
the other Party, which consent shall not be unreasonably withheld or delayed once
it has determined that the proposed assignee has the ability to fulfill assignor’s
obligations hereunder to the reasonable satisfaction of the Party following the
proposed assignment.

(c) The terms and conditions established with this agreement are pending all applicable
approvals that may be required by the Kentucky Public Service Commission.

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement effective as
of the day and year first above written.

KENERGY CORP.

/

im Lindahl
President and CEQ

By:

E. HOFFMAN PACKAGING USA, LLC

- ;
By: L\\,mwﬁ /“/é\-—-
Samecr Kalia ©
Director of Operations

KENTUCKY

PUBLIC SERVICE COMMISSION

Linda C. Bridwell
Executive Director
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EXHIBIT B

CIAC SCOPE & DETAIL

Contribution in aid of construction (CIAC) represents direct cost associated with Cooperative
system upgrades required to serve Customer’s anticipated load. Customer load will be served by
Cooperative’s Madisonville Substation, located southwest of the intersection between Nebo Rd
and Kingdom Hall Rd in Madisonville, KY. The existing substation power transformer has
sufficient capacity to serve Customer’s anticipated 4,000 kW load; however, an all-new feeder
breaker and associated power line and metering equipment is required, along with other ancillary
components and materials, to carry Customer load and adequately protect Cooperative
infrastructure.

A general outline of estimated costs is provided below:

Item Description Estimated Cost
1 New Substation Feeder Breaker $55,000
2 New Distribution Feeder Underground Exit Circuit $30,000
3 New Distribution Feeder Overhead Circuit $160,000
4 New Primary Metering Pole & Equipment $25,000
Grand Total $270,000
KENTUCKY

PUBLIC SERVICE COMMISSION

Linda C. Bridwell
Executive Director
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Exhibit C - 6 pages

~R A

FOR ALL TERRITORY SERVED

Community, Town or City
PSC NO. 2

Henderson, Kentucky CANCELLING PSCNO. __ 2

Eighth Revised SHEET NO. 5

Seventh Revised  SHEET NO. 5

CLASSIFICATION OF SERVICE

Schedule 5 — Three-Phase Demand (Non-Residential)
Non-Dedicated Delivery Points (0 — 1,000 KW)

APPLICABLE
In all territory served.

AVAILABILITY OF SERVICE
Available for three-phase customers (non-residential) with a metered demand 0 — 1,000 KW for all uses
served from non-dedicated delivery points.

TYPE OF SERVICE
The electric service furnished under this schedule will be three-phase, 60 cycle, alternating current at
available nominal voltage.

AGREEMENT

An “Agreement for Purchase of Power” may be required of the customer for service under this schedule, in
accordance with investment to serve and as mutually agreed to by both parties. For any type of service that

is not considered permanent, see tariff Sheet No. 138.

RATE
Customer Charge per Delivery Point........cccoccooivviiiiinine $45.52 per month

Plus:
Demand Charge of:
Per KW of billing demand in the month.................ccccoevenien. $ 578

Plus:
Energy Charges of:
First 200 KWH per KW, per KWH ..o, $0.08749
Next 200 KWH per KW, per KWH........ooooooiiiiiiiii $0.06710
All Over 400 KWH per KW, per KWH........ooooiiiiciinnnnn, $0.05940

KENTUCKY
DATE OF ISSUE May 14,2014 PUBLIC SERVICE COMMISSION

Month / Date / Year
JERE &RCDBROMEN
DATE EFFECTIVE February I, 2014 EXERAUWE DIREWIOR

ate / Year
ISSUED BY '
(Signature of Officer) / * i

TITLE Vice Presidgm - Fir}_@_ﬂce EEEE&‘H\\;E =

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION ?g%g
IN CASE NO. __2013-00385 DATED ___ April 25, 2014 PURSUANT 6 887 KAR 2:811 SECHIBN 3
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Executive Director
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FOR ALL TERRITORY SERVED
Community, Town or City

PSC NO. 2
Fourth Revised SHEET NO. 5B

Henderson, Kentucky CANCELLING PSCNO. __ 2
Third Revised SHEET NO. 5B

CLASSIFICATION OF SERVICE

Schedule 5 — Three-Phase Demand (Non-Residential)
Non-Dedicated Delivery Points (0 — 1,000 KW)

POWER FACTOR ADJUSTMENT

The customer agrees to maintain a power factor as nearly as practical to unity. Kenergy will permit the use
of apparatus that shall result, during normal operation, in a power factor not lower than 90%. At Kenergy’s
option, in lieu of the customers providing the above corrective equipment when power factor is less than
90%, Kenergy may adjust the maximum measured demand for billing purposes in accordance with the
following formula:

Max. Measured KW x 90%
Power Factor (%)

The power factor shall be measured at time of maximum load.

PRIMARY SERVICE DISCOUNT
If service is furnished at primary distribution voltage, a discount of $.65 per KW of Billing Demand will be
applied to the monthly bill. Kenergy shall have the option of metering at primary or secondary voltage.

TERMS OF PAYMENT
The above rates are net, the gross rate being five percent (5%) greater. In the event the current monthly bill

is not paid within twenty (20) days from the date the bill was rendered, the gross rate will apply.

ALL OTHER RULES AND REGULATIONS

Service will be furnished under Kenergy’s rules and regulations applicable hereto.

DATE OF ISSUE May 14, 2014 KENTUCKY

Month / Date / Year PUBLIC SERVICE COMMISSION
DATE EFFECTIVE February 1, 2014 JERERCDBROAEN

Month (e Yoo EXEREFINE DIREBFOR
ISSUED BY m& W ‘

(Srgnature of Oftfer) o : g
TITLE Vice President - Finance —— . n —

EEEECTIVE
BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION ?g%g
URSUA| i

INCASENO. __2013-00385 __ DATED ___ April 25, 2014 PURSUANT 15 87 kAR 5t SEEHEN 8 th
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FOR ALL TERRITORY SERVED

Community, Town or City

PSCNO. 2

Henderson, Kentucky CANCELLING PSCNO. _ 2

Ninth Revised SHEET NO. 7

Eight Revised _SHEET NO. #

CLASSIFICATION OF SERVICE

Schedule 7 — Three-Phase Demand — 1,001 KW and Over
(Non-Dedicated Delivery Points)

APPLICABLE
In all territory served.

AVAILABILITY OF SERVICE

Available for all three-phase customers with a metered or contract demand 1,001 KW & Over served from a non-
dedicated delivery point.

Any service provided under this tariff shall be for a minimum of twelve (12) consecutive months, whereby the
customer will be billed a minimum of 1,001 KW for next twelve (12) months.

TYPE OF SERVICE

The electric service furnished under this schedule will be three-phase, 60 cycle, alternating current at available
nominal voltage.

RATE
Option A — High Load Factor (above 50%):
Customer Charge per Delivery Point .............cooviiiiiiiini. 975.27 per month
Plus:
Demand Charge of:
Per KW of Billing Demand .........cccoveiiiiiiiiiiiiiiaiieeiiaeennns $12.70
Plus:
Energy Charges of: ‘
First 200 KCWH per W, per BWEH ... $0.054069
Next 200 KWH per KW, por KWH scunsmosumnmms s $0.049666
All Over 400 KWH per KW, per KWH......ccoiiimiiiniritcrisnieceresieesesvssnes $0.047013
Primary Service DISCOURt ;.o onimmvmismn masssmpssasesspsmse sy sn s $.65 per KW
Option B — Low Load Factor (below 50%):
Customer Charge per Delivery POInt. ... svmnss s mosvsn 975.27 per month
Plus:
Demand Charge of:
Per KW ol BillWig Do o, comve s inss s siaeimanas $7.15
DATE OF ISSUE November 23, 2016 KENTUCKY
Month / Date / Year PUBLIC SERVICE COMMISSION
DATE EFFECTIVE May 20, 2016 Tahda R. Betheelbs
Montjr/ Date / Year EXERedUitE DIREWIOR
ISSUED BY M\ ,
/ L (Signature of Officer) ; g
TITLE President and CEO A"A/ )
BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION PURSUANT TO ?EOU KEAERL;!OEH SECTION 9 (1)
INCASENO. ___2015-00312  DATED September 15, 2016 o/14/
PURSUANT TO 807 KAR 5:011 SECTION 9 (1)
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FOR ALL TERRITORY SERVED
Community, Town or City

PSC NO. 2
Fourth Revised SHEET NO. B

Henderson, Kentucky CANCELLING PSCNO. _ 2
Third Revised SHEET NO. 7B

CLASSIFICATION OF SERVICE

Schedule 7 — Three-Phase Demand — 1,001 KW and Over
(Non-Dedicated Delivery Points)

OPTION A OR B RATE SELECTION

The option chosen by the customer will remain in effect for a minimum of twelve months. Thereafter, the customer
may, upon request, transfer from one option to the other after twelve months of service under the option previously
chosen.

DETERMINATION OF BILLING DEMAND

The billing demand shall be the greater of the actual maximum kilowatt demand used by the customer for any period
of fifteen (15) consecutive minutes during the month for which the bill is rendered as indicated or recorded by a
demand meter or the minimum contract demand, which must equal or exceed 1,001 KW,

POWER FACTOR ADJUSTMENT :
The customer agrees to maintain a power factor as nearly as practical to unity. Kenergy will permit the use of
apparatus which shall result, during normal operation, in a power factor not lower than 90%.

At Kenergy’s option, in lieu of the customers providing the above corrective equipment, when power factor is less
than 90%, Kenergy may adjust the maximum measured demand for billing purposes in accordance with the following
formula:

Max. Measured KW x 90%
Power Factor (%)

The power factor shall be measured at time of maximum load.

PRIMARY SERVICE DISCOUNT
If service is furnished at primary distribution voltage, a discount of $.65 per KW of Billing Demand will be applied
to the monthly bill. Kenergy shall have the option of metering at primary or secondary voltage.

TERMS OF PAYMENT
The above rates are net, the gross rate being five percent (5%) greater. In the event the current monthly bill is not
paid within twenty (20) days from the date the bill was rendered, the gross rate will apply.

ALL OTHER RULES AND REGULATIONS

Service will be furnished under Kenergy’s rules and regulations applicable hereto.

KENTUCKY
PUBLIC SERVICE COMMISSION
DATE OF ISSUE 4 JERE&RCDBEROMEN
ATE OF ISSU Qf;‘:h], Da%eo,{fw EXERETINE DREGFOR
DATE EFFECTIVE February 1, 2014 ‘
Month / Dge / Year y g
ISSUED BY J&;@ | }wé-’ : : —
(Signature of Officdf) EEEE&H\\;E
TITLE Vice President - Finance ?@%
] PURSUANT 18 857 KAR 2:811 ZECTISN 8 (B
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IN CASENO. __2013-00385 DATED April 25,2014
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