
DinsmOre 
Daniel D. Bri scoe, Jr. 
502-540-2374 
Dani .:l .bri scoe@dinsmore.com 

Dr. Talina R. Mathews 
Executive Director 
Public Service Commission 
211 Sower Blvd. 
P. 0. Box 615 
Frankfort, KY 40601 

March 4, 2019 

Legal Counsel. 

DINSMORE & SHOHL LLP 

101 South Fifth Street ' Suite 2500 ' Louisville, KY 40202 
www.dinsmore.com 

RECEIVED 
MAR 0 5 2019 

PUBLIC SERVICE 
COMMISSION 

Re: Application of Crittenden-Livingston Water District for Approval to Enter into 
a Lease Agreement for the Purpose of Refinancing Certain Outstanding 
Obligations, PSC Case No. 2018-00047 

Dear Dr. Mathews: 

Enclosed for filing is an original and ten (1 0) copies of Crittenden-Li vingston Water 
District's (the "District") response to the request of the Commission pursuant to the Order dated 
as of March 29, 20 I 8, regarding the District ' s issuance of bonds to refinance certain outstanding 
obligations. Thank you to Mr. Andrew Bowker for hi s ass istance throughout thi s matter. 

Thank you, and if you have any questions with regard to thi s matter, please call me . 

Sincerely, 

Enclosures 



In tlte Matter of: 

COMMONWEALTH OF KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

APPLICATION OF CRITTENDEN-LIVINGSTON ) 
COUNTY WATER DISTRICT FOR APPROVAL TO ) 
ENTER INTO A LEASE AGREEMENT WITH THE ) 
KENTUCKY ASSOCIATION OF COUNTIES ) 

RECEIVED 

MAR 0 5 2019 

PUBLIC SERVICE 
COMMISSION 

LEASING TRUST, IN AN APPROXIMATE ) CASE NO. 2018-00047 
PRINCIPAL AMOUNT OF 2,105,000 FOR THE ) 
PURPOSE OF REFINANCING CERTAIN ) 
OUTSTANDING OBLIGATIONS OF THE ) 
CRITTENDEN-LIVINGSTON COUNTY WATER ) 
DISTRICT. 

THE DISTRICT'S UPDATED RESPONSE TO COMMISSION STAFF'S 
SECOND DATA REQUEST 

Crittenden-Livingston County Water District ("the District"), by counsel, hereby files with 

the Public Service Commission of the Commonwealth ofKentucky (the "Commission"), its response 

to Commission staffs second data request. 

REQUEST NO.3 OF STAFF'S SECOND DATA REQUEST 

1. The final amounts of the Rb payoff, the legal fees, and the new KACOFC loan will 

not be known until the refinancing transaction is finalized. Therefore, Crittenden-Livingston should 

provide the Commission an updated version of the response to Staffs Second Request, Exhibit Bat 

5, reflecting the cash flow analysis of the new KACOFC loan within ten days of finalizing the 

transaction. 

Please see the attached Exhibit A, which contains the final amounts of the rural development 

payoff, the legal fees, and other costs of issuance associated with the completion ofthis financing. 

Responsible Witness: Daniel Briscoe, Dinsmore & Shohl LLP, Bond Counsel to the Kentucky 
Association of Counties. 



50 East Ri verCenter J3 lvd. , Suit e 1150 
Covington, KY 4 1 0 I I 
Daniel.briscoe@dinsmore.com 
(859) 547-337 1 
(859) 43 1-0673 (fax) 

Counsel to the District 

2 



CERTIFICATION 

I hereby cet1ify that, for the data requests for which 1 have been identified as the responsible 
witness, I have supervised the preparation of Crittenden-Livingston County Water District's 
responses to the Commission Staffs data requests, and that the responses ntained therein are true 
and accurate to the best of my knowledge, information, and belief fo · ed t na le inquiry. 

Bond Counsel to the Kentucky Association of 
Counties borrowing program 

Date: ----=3=--~ q ~ / f 
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Source s of f unds: 

Par Amount of l ease 

Plus Lea!ie f'remiun· 
Tota l Due From Purch.,,.,, 

Total Sources of Funds: 

Uses of Funds: 

Exhibit A 

Final Payoff Amount 

(Dist ribution of Funds S< htdul~) 

Pricine: April19, 2018 

Doted Dote: May 1, 2018 
~liv~ry Date: May 1. 2018 

Deposit to the Crittenden· iv n.:;!iton ~'a te r Oistr ct Di!ibursernent Account 

Payoff of USDA l oan · loan ::9 1·1 2 

Payoff of USDA Loan · Loan :.91·15 

Tota l Uses of Funds: 

Final Net Savings 

$595,902.33 

Sl .548,13l.Ol 

)2~./).,_10·)11 

~:,4 t)_P 36 

$2, 1'-4,033.36 

Cri ttenden· Li vi n:ston Water District · Series 1995 and 2000 US DA Ref undine 

Ca lendar Principa l 

Year Pl)rtion 

2018 ~ 
2019 $66,000 

2020 $69,000 

2021 572.COO 
2022 575,000 

201.3 $78,000 

1024 $82, 000 

2015 586,0~) 

1026 $89,00: 
2027 S9t. ,OOC' 

2028 $97 000 
_019 $102 .000 

030 $106,000 

203 1 $ 11 1,000 

2032 $117,000 

2033 $122,000 
2034 $127,000 

1035 $133,000 

2036 $89,000 
2037 593,000 

2038 $97,000 

2039 5 101 ,000 

20.:0 $106.00< 

Totals $2,112.000 

Gross Savings: 

Present Valoe Savines. 

Presen Valu e Saving s%· 

lnte re!>t 

Po on 

$47,520 

59 3,555 

590,513 

587,345 

SS4,03S 

$80.595 

s 76.~95 

573 .~1 5 

S69.27S 
565 c.o 
560.863 
556 .385 
55 1 705 

$46,823 

541 ,693 

536,315 
$30,713 
$24,863 

519,868 
$15 ,773 

S1 1,49'l 

$7,0• 3 
$2.355 

$1 . 174,! ~0 

$129,283 
$100,640 

4 77% 

Total 

$<7.520 
$159,555 

$159,518 

$159,345 

$ 159,038 

$158,595 

$15'3,995 

5159,2 5 

5158,278 
$159.160 

$157 .863 
$158.385 
$157,705 

5157,823 

$155,693 

$153,315 
$157,713 

$157,863 

$108,868 
$108, 77 3 

$108,498 

$ 103.~3 

$1 08,385 

$3,286,140 

Principa l Inte rest 

Portion Portion 

so S21.082 
$70,000 $82,969 
$70,000 $80,169 

$70.000 $77,369 

$7 5.000 $74,469 

$7 5,000 $71,469 

$80,000 $67,969 

$8 5.000 $63,844 

$90.000 559,469 
$95.000 $54 ,844 

51 00,000 $49,969 

5105,000 $45.369 

S llO,OOO $41,619 

$110.000 $38,250 
$115,000 $34,591 

$120,000 $30,625 

$125,000 $26,100 
$ 130,000 $21,000 

$85,000 $16,700 
$90,000 $13,200 

$95,000 $9,500 

$95,000 $5,879 
$ 100,000 $2,07i3 

$2,090,000 5988,529 
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Program 

Fees To:al 

$0 $21 .082 
$4,578 $157,547 

$5.763 $155,931 

$5,588 $152,956 

$5,413 $154,88 ! 

55,225 $151694 

$5.038 $153 006 

$<.839 ;,!53.681 
$4,625 Sl~ll 094 
s~ . 4 oc 5154 244 

$4,!63 s: r:.4 .1 3l 
$3,913 .$154.28 1 

$3.650 $155.169 

$3,3 75 $151,62 5 

$3,100 $152.691 

$2,813 $153,438 

$2, 513 $153,613 

$2, 200 $1 53,200 

$1.875 $ 03,5 75 
$1 .663 $104,863 

S1, 43a $105,938 
$1,200 $102 .0 78 

$963 5 103.041 

$78.328 $3,156 857 

'rior lssu~s Average Rate 
S.e:ri ~ s 20 18 REF l nte r ~~t Rate 

lr terest Ra te Reducti~n 

52,14<,033.36 

$2,144,0 33.36 

$2,144,0B.36 

Savings 

$26,438 
$2,008 

$3.586 
$6.389 

$4,156 

$6.901 

$5.989 

$5.534 
$4,184 

$4,91 6 

$3 ,731 

$4 ,104 

$.2,436 

$6,197 

$6,002 

$4,878 

$4,100 

$4,66 3 

$5,293 
$3,910 

$2 ,560 

$5,964 
ss 344 

$129,283 

45~ 

3.45!> 
l.06Y. 



Final Costs of Issuance 

Please note, cost of issuance is paid at the pool-level and is shared on a pro-rata basis by the 
participants, such as the District. 

Sources of Funds: 

Par Amount of Bonds 

~dd: Re-offering PN-mium 

lesi: Underwriter! Discount 

Total Otte From Purch'3s~r 

Total Sources Of Ful\ds: 

Usts of funds: 

Deposit to rhoe ~r:idpant Pa\1l'ent kccum 
City of Guthrie "1BP20JSB 

Todd CountyF.l18P201SB 

Depostt to th~ Participant Disbursement Acc-ount 
CrittE"nden-t.Mngsteon 1.'later Di~rict #1SP2018B 

City of Guthrie #1BP20 ISB 

Todd County#llBP2018B 

Deposit to th~ Debt Seivice Reserve.!11 

Deposit to th~ Cost Of ls!Ua.nce Account 

Kentucky ASso.dation of Counties Finance C.orporation 

Financing Program Revenue Bonds, 1018 Arst Series 8 

{Distribution of Funds SchEdule) 

Prid ng: ~pril19, 2018 
Dated Date: May 1, 2018 

Derr.-ery Date: Ma~' lJ 2018 

Re·mit to Compass Municipal Advbors, LLC, their Finandal Advisoc ~es 

Remit to Dins mae & Shohl, their Bond Coun.st?f Fces (include-s r\d'ler".ising & Pub;ia.tion) 
R~mit to Standard & Poor1l, their Rating A,~cy Fees 

Remit to r.AC-a Finane€: Corporation, their Program Administration Fees 

Remit to U.S. Bank th~ir Tr.Jstee, Registrar and Pa·,.lng Agent F~s 

Remit to Amt~:c their Vf:rification Agent F f:es 

Total Uses of Funds: 

{1) Purchase StGs ro s~tt:e on i\.·fcry 1, 2018. 
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$8,760,000.00 

$532,168.90 
($8<,566.51) 

$9,100,602.38 

$9,200,602.38 

$47&,8~6 97 

$96,510 51 

$380,306.46 

SB,044,'947.S2 

$2,144,03336 

$1,189,956.93 

$4,710,957.23 

5475,000.00 

S2i2,7SS.S9 
SS9,83s.oo 

$32,635.89 
$14,015.00 

$8,760.00 

56,000.00 
$1,500.00 

$9,209,602.38 




