
April 20, 2020 

Hon. Kent Chandler 
Executive Director 
Kentucky Public Service Commission 
211 Sower Blvd 
Frankfort, KY 40601 

RE: Big Rivers Electric Corporation 
Case No. 2015-00333, Ordering Paragraphs 5 and 6 

Dear Mr. Chandler, 

201 Third Street 
P.O. Box24 
Henderson, KY 42419-0024 
270-827-256 l 
www.bigrivers.com 

The Commission, in Ordering Paragraphs 5 and 6 of its Order dated January 5, 2016, in Case Number 
2015-00333, directed Big Rivers to annually file updated reports reflecting any studies, reports, or 
change in other assumptions for the Green and Station Two ARO balances as originally recorded at 
December 31, 2015 and all incremental compliance costs related to the U.S. Environmental Protection 
Agency's Coal Combustion Residuals ("CCR") Final Rule, respectively. The ARO and CCR related reports 
are to be submitted at the same time Big Rivers files it annual report to the Commission. In its email 
dated February 27, 2020, Commission Staff granted Big Rivers' request for an extension of time to file 
that annual report to April 30, 2020, and, consequently, the reports on ARO calculations and CCR 
related compliance costs. 

Accordingly, please find attached, Big Rivers' annual updated ARO calculations and incremental 
compliance costs related to the CCR Final Rule for the year ended December 31, 2019. 

Sincerely, 

DeAnna M. Speed 
Director Accounting 
Big Rivers Electric Corporation 

Enclosure 

c: Paul Smith, CFO 
Tyson Kamuf, Corporate Counsel 

Your Touchstone Energy~ Cooperative ~ -

APR 20 2020
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2&,816.32 $ (160,897.92) 
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26,816.32 $ (616. 775.36) 
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(3,727,468.89) $ 13,356.76 $ (3,740,825.65) 
. s 13,404.63 $ (3,754,230.28) 

s 13,452.66 S (3.767.682.94} 
. $ 13,500.86 S (3.781, 183.00) 
- $ 13,549,24 $ (3,794,733.04} . s 13,597.79 S (3,808,330.83) 

s 13,646.52 $ (3,821,977.35) 
. s 13,695;42 S (3.835,672.71) 
. s 13,744.49 $ (3,849,417.26) 

$ 13;793:75 $ (3.863.211..01) 
. s 13,843.17 S (3,&n,054.18) 
& $ 13,892.78 $ (3,890,946.96) 

$ 13,942,56 $ (3,904,889.52) 
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$ (26,816.32) S C13,366.76J s 40,173.08 
$ (26,816.32) $ (13,404.63) S IKl,394.03 
s (26,816.32) $ (13,452.66) $ 120,663.0t 
$ {26,816.32) $ (13,500.86) S 160;980,19 
$ (26,816.32) S [13,549.24) $ 201,345.75 
$ (26,816.32) $ (13,597.79) $ 241,759.86 
$ (26,816.32) $ (13,646.52) $ 282,222.70 
$ (26,816.32) $ (13,695.42) f 322,734.44 
$ (26,818.32) $ (13,744.49) S 363.295.25 
$ (26,816.32) S (13,793.75) S 403,905.32 
$ (26,816.32) S [13,843.17) I 444,564.81 
$ 126,816.32) $ (13,892;7Bl I 485,273.91 
s (26,816.32) S [13.942.56) $ 526,032.79 
$ (26,816.32) $ (13,992.52) $ 566,841.63 
$ (26,816.32) $ (14;042.66} $ 607,700.61 
$ (26,816.32) $ [14,092.98) S 648,609.91 
s (26,816.32) $ (14,143.48) $ 688,569.71 
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s 14,398;71 $ (4;032,842,42) $ (26,816.32) s (14,398.71) $ 895,132."57 
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s 14,564.05 $ (4,076..1◄a85j $ {26,816.32) s [14,554.05 l S 1,019,087.96 . $ 14,606.20 $ (4:.090,756.0!i) $ {26,816.32) s [14,606.20) s 1,000.510.48 
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$ 21,930,623.75 $ 187,906.19 $ (885,130.51) 
s 21.930.623.75 $ 187.906.19 S (1,073,036.70) 
$ 21,930,623.75 $ 187,906.19. S (1,260,942.89) 
s 21,930.623.75 $ 187,906:19 $ (1,448,849.08) 
$ 21,930,623.75 $ 187,906.19 S [1,636,755.27) 
$ 21,9311,623. 76 $ 187,906.19 $ (1,82'1;661.'46) 
s 21,930,623.75 $ 187,906.19 S (2;012,567.65) 
$ 21,930,623.75 $ 187,906.19 S (2,200,473.114] 
$ 21,930,623.n · $ 187,906.19 $ (2,388,380.03} 
s 21,930;623'75 $ 187,906.19 S (2;578,286.22) 
$ 21,930,623.75 s 187.906,19 S (2.764,192.41) 
$ 21;930,623.75. $ 187,906.19 S (2,952,098.60} 
$ 21,930,623.75 $ 187,906.19 $ (3, 140,004:79) 
$ 21,930,623.]!i $ tal,906.19 $ (3,327;910.98} 
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$ 21,930,623.75 s 187,906.19 $ (4,455,348.12) 
$ 21,930.623.7!:i s 187,906.19 $ (4,643,254.31) 
$ 21,930,623.7f> s 187,906.19 $ (4,831.160.50) 
$ 21,930,623.75 s 187,906,19 $ [5,019,066.69) 
s 21 ;930,623,75 s 187,906.19 $ (5,006,972.88) 
$ 21,930.623.75 s 187,906.19 $ (5,394,879.07) 
s 21.930,623.75 s 187,906,19 s (5,582, 78.5.26) 
.$ 21,930,623.75 $ 187,906.19 $ [&. 770,691.45) 
s 21,930,623.75 $ 187,!0l.19 $ [5,958,591.64) 
$ 22.(148.119.68 $ 189,288.50 s (6. 147,88614) 
s 22,048,119.68 s 189,288.50 $ (6.337, 174.64} 
$ 22,048, 119.6S s 189;288.50 s {6.576,463.14} 
$ 22,048,119.66 s 189,2811,!iO $ (6,715, 751.64} 
s 22,048, 119.6& $ 189,288.50 $ (6.905,040.14) 
$ 22,048,119;66 s 189,288.50 $ (?;094,328.64) 
$ 22:048, 119.61l $ 189,288:50 s (7,283,617.14) 
s 22,048, 119.6{1 $ 189,288.!il $ (7,472,905.64) 
$ 22,048,119.68 $ 189,288.50 $ (7,662,194.14} 
s 22,048, 119.lifl s 189,288.lil $ [7,851,482.64) 
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$ (18,203. 154.86) $ 90,808.40 $ (22.384,718.31) 
s . $ 91,179.49 s [22,415,897.80) 
$ $ 91,552.10 s (22,567,449;90) 
$ . $ 91.926.23 S (22,659,378.13) 
$ s 92,301.90 $ (22,751,67ao3) 
s . s 92.679.11 $ (22.1144;357.14) 
s . • 93,057.86 S (22.937;415.0D) 
s .. $ 93,438.17 S (23,0311,853.17) 
s s 93,820.03 S (23,124,673.20) 
$ . s 94,20l46 S (:ll,218,876.66) 
s - $ 94,688.46 $ (23.313,466.12} 
$ . s 94,975.04 S (23,'408.-4411.16) 
$ $ 95,363.21 $ (23,503,80.1.37) 
s $ 95.752.97 $ (23,599,556.34) 
$ . s 96.144:31 s (23.~700.65) 
$ $ 96,537.27 $ (23,792.237.!l'l) 
s $ 96,931.84 S (23,889, 169.76) 
s $ 97,328.!)3 $ (23,986,497.79] 
s - $ 97,725.84 $ (24,084,223.63) 
$ $ 98,125.28 s (24. 18",348.91) 
$ $ 98,526.35 s (24,280,875.26) 
$ $ 98,929.07 $ (24,379.804.33) 
$ . $ 99,333;45 $ (24.479, 137.78) 
s $ 99,739.47 s (24,578,877.25) 
$ $ 100,14717 s (24,679,024.42) 
$ - $ 100,556.54 s (24,m.580.96) 
s - $ 100,967.58 $ (24,880,548.54) 
s . s 101,380,30 s (2',981 .9211.84) 
s (117,495.93) $ 102,275.73 s [25,201,700.50} 
s . $ 102,693.&2 s (25,304,394.321 
$ $ 103;113.61 s (25,407,507.93) 
s $ 103,53514 s (25,511,043.07) 
$ $ 103,958.39 $ (25,615,001.46) 
$ - $ 104,383.37 $ (25.719.384.83) 
$ - $ 104,810.11 .$ (25,824,194.94) 
$ s 10!i..23&59 $ (25,929,-433.53) 
$ . s 105,668.83 s (26.035, 102.361 
$ . s 106,100.83 s (26,141,203.19) 
$ $ 106,534.58 $ (26,247,737 77} 
$ s 106,970.15 s (26,354,707.92) 
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S (187;\)00.19) $ 

$ (1B7,!Di.19). $ 
S (187,906.19) $ 
$ (187,905.19) S 
S (187,906.191 $ 

S (187,906.19) S 
$ (187,906.19) $ 

$ (187,906.19) $ 

$ [,87,906.18) $ 

$ (187,906.19) S 
$ (189,286.50} S 
S (189,288.5:ll S 
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$ (189,288:50) S 
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(90,80a40) S 
(91,179.49) S 
(91,552.10) S 
{91,926.23) $ 

(92.~1.90) s 
(92,679.111 S 
(93,~.86) S 
{93;438.17) S 
(93,820.03) $ 

[94.20l4S) s 
(94,588.46) S 
[94,975.04) S 
(95,36l21) $ 

(95,752.97) $ 

(96, 144.31) $ 
(96,53127) $ 

(96,931.84) $ 
~7,328.03} S 
(97,725.84) l 
(93; 125.28) S 
(~.526.35) $ 
(9S,929.07) f 
(99,333.45) S 
(99,739.47) $ 

(1:),),147.17) S 
(11>),556.54) l 
(1:1,),967.58) S 
(101,380.30) S 
(102.275. 73) l 
{102;~.81.) $ 
(103,113.61) S 
(1Q3,535.14J l 
(103,958.39) $ 
(10i.~37J l 
(104,810.11) $ 
(105,238.59} $ 
(105,66a83J $ 
(103,100.83) S 
(103,534.68) f 
[103,970.15) $ 

1,339,225'07 
1,61U10.75 
1,897,769.04 
2. 177,601.46 
2,457,809.65 
2,738,394'85 
3,019,358.90 
3,300,70a26 
3,582,429.48 
3,864,539.13. 
4, 147,03178 
4,429,915.01 
◄.713,184.41 
4,!!96,84157 
5,280,894.07 
5,565,337.53 
5,850,175.55 
6,135,409.78 
6,421,041.81 
6,707,073.28 
6,99:l,505.82 
7.2m,341.08 
7,567,580.72 
7,855,226.38 
8.143,279.74 
8,431,742.47 
8,720,616.24 
9,009,902.73 
9,301,466.96 
9,593,449.28 
9,885.851.39 

10, 178.575,03 
10,471,921.92 
10,765,593.79 
11,058,692.40 
11,354,219.49 
11,649,176.82 
11,944,566.15 
12,240,389.23 
12.536,647.88 
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22,048, 119.68 S 
22,048, 119.68 S 
22,048, 119.68 S 
22.048.119.68 S 
22;048, 119;68 $ 
22,048,119.6! S 
22,048.119.!le $ 
22,048,119.61! $ 

22,048, 119:6E $ 
22.048,119.68 $ 

22,048J 19.68 $ 

22.048.119.68 $ 
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22;048, 119.68 $ 
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22,048;119.68 S 
22,(148,119.68 $ 

22,1148.119.68 S 
22,048, 119.68 $ 
22,048,119.68 $ 
22,048,119.68 $ 
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22,048,119.68 $ 
22,048,119.68 $ 
22,048. 119.68 S 
22.()48; 119.SU $ 

22,(148.119.63 S 

Panod 
~ Exp 

f03B04D1 

Aa:ur1l~ 
.Endllg Bulance 

189.288.50 $ 
189.288.50 $ 
189,288.50 $ 
189,288.50 $ 
1119.288.50 $ 
189.2811.50 $ 
189.288,50 S 
189.2811.50 $ 
189.2811.50 $ 

189,288.50 $ 
189,288.50 $ 
189.2BB.50 $ 
189,288.50 $ 
189,288.50 $ 
189;288Jil $ 
189,288.50 $ 

189,2811.50 $ 

189.288.50 $ 
189,288.00 S 
189,288.50 $ 
189,288.50 $ 

189;288,50 $ 
189,288.50 $ 
~89,288.50 $ 

189,288.50 $ 

189.288.511 S 
~89,288;511 $ 
189,2Blt50 $ 
'89,288;50 S 
189;288.50 S 
189,2Ba50 $ 
189,288.50 $ 

189,288.50 S 
189,288.50 S 
189,288.!iO $ 
~89,288.50 $ 
189,288.50 S 
189.288.50 $ 
189,288.50 $ 

108004m 
(8,•419,348. 14) 
(8,608,636.64) 
(S:,97,925.14) 
(8,987,213.64) 
{9, 176,502.14) 
(9,365. 790..64) 
(9,555,0?9.14) 
(9,744,367.64) 
~.933.656.14) 

(10,122,944.64) 
(10,312,233.14) 
(10,50t,521.64) 
(10,!i90,81O. 14) 
(10,880,098.64) 
(11,069,387.14) 
(11,258,675.64) 
(11,447,964.14) 
"(11,837,25264) 
(11,826,541.14) 
(12,015,829.64) 
(12,205,118.14) 
(12,394,406,64) 
(12,5113,695.14) 
112.m.983,64) 
(12,962,272.14) 
(13,151,560.64) 
(13.340.849.14) 
(13,530,137.64) 
(13,719.426.14) 
(13,908,714.64) 
{14,098.003.14) 
(14,287,291.64) 
(14,476,580.141 
(14,666,868.64) 
(14,855; 157.14) 
(15,044,445.64) 
(15,233,734.14) 
(15,423,1)22.64) 
(15,612,311.14) 

~89.288.50 S (15,001,599.64) 

$ 
$ 
s 
s 
$ 
.$ 

$ 
$ 

s 
s 
$ 
$ 
s 
$ 
$ 

$ 

$ 

$ 
$ 
$ 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
$ 
s 
s 
s 
$ 

$ 
$ 

$ 

s 

AllOLabllJ lMnllDI Sdlldull 

Ftnocl ARO.~"' 
Cllaoge11 Ealimale AccrllllonElp &ic111111Ba1in:a 

23000401 41110401 23IJIXH01 
- s 107,407.48 $ (26.462.115,40) 

s 1CJ7,846.60 s (26,569,962.00) . $ 1M,287.54 $ (26,678;249.54) 
. s 108,730.28 s (26.786.979.82) 
- s 109,174.113 s (26.896,154.65) 
- s 109,621.211 $ (27,005,775.85) 
- s 110,069.40 $ {ZI, 115,845.25) 
- $ 110,519.45 $ (27.226,364.10) 

$ 110,971.33 s (27,337,336.03) 
$ 111,425.08 s (27,448,761.11) 
s 111,880.67 s (27.560,641.78) 

. s 112.338.15 s (;17,672,979.93) 
$ 112,797.49 $ (27,785,m.42) 

- $ 113,258;72 $ (27.899.036.14) 
- s 113,721.84 s (28,012,757.98) . $ 114,186;85 $ (28, 12&,944.84) 
- s 114,653.79 s (28,241,598.63) 

s 115,122.63 s (28,356,721.26) 
- $ 115,593.39 s (2e,472,3:14.GS) . s 116;006.08 s (28.588,380.73) 

$ 116,540.71 s (28.704.921.44) 
- $ 117,O17.:!S $ (21l821 ,938.73) . s 117,495.83 S (28.939.434.!ifJ) 

.$ 117,976.32 S (29,057,410.88) 
- $ 118,458.80 $ (29,175;869.68) . s 118,943.21 s (29,294;812.91) 

$ 119~67 s (29,414,242.58) 
s 119,918.09 s (29,534,160.67) 

- s 120,408.52 s (29;654.569.19) . s 120,900.97 s (29,775,470.16) 
s 121,396.42 s (29,896,865.58) 
$ 121,891.92 $ (30,018,757.50) 
s 122,Dl.44 s (30,141,147.94) 
$ 122,891.01 s (30,264,038.95) 

~ $ 123.393.63 . $ (30,387,432.58) 
s 123,898.32 s [30,511,330.901 

~ s 124,405.07 s (30.635,735.S7J 
- s 124,913.90 s (30,760,649.87) 

s 125,424.82 s @0.886.1174.69) 
. $ 125,937.84 s (31.012,012.53) 

Dalalnld 
Depreciatm ·flql 

.f03IIOfD1 

$ (f89,28S.50) S 
$ (189,288.50) $ 
S (189,288.50) S 
S (189,288.50) S 
S (189,288.50) $ 
S (189,288.50) $ 

S (189,288.50) $ 
$ (189,288.50) $ 
S (189,288.50) S 
$ (189,288,50) S 
S (189,288.50) S 
S (189,288.50) $ 
S (189,288;60) $ 

S (189,288.50) $ 
$ (189,288.50) $ 
S (189.2811.50) S 
$ (189,288.50) $ 

$ (189,288.50) S 
$ (189,288.50) $ 
$ (189,288.50) $ 
$ (:189;288.5Q) S 
S (189,288.50) $ 
s (~89.2118.50) $ 

S (189,288.50) $ 

S {189,288.50). $ 

S (189,288.50) $ 

S (189,21l8.50) $ 
S (189,2B8.50) $ 
S (189,288.50) $ 

S (189,288.50) $ 
$ (189,288;50) $ 
$ (189,2138.50) $ 

S (~89.288.50) $ 

$ (189,288.50) $ 

S (189.288.liO) $ 
S (189,288.50) $ 

S (189,288.50) $ 
S (189,288.50) $ 
S (189,288.50) $ 
$ (189,288;50) $ 

oarerai 
Alx:lelllir!Elcp 

41110401 

Reg.Aasat 
AROC;NAshfQllcl 

fMlrQ Ballnca 
jl23040f 

(10?.407.48) $ 
{107,846.60) $ 
(1DB.287.54) S 
{108,730.28) $ 
(109,174.83) S 
(109,621.211) $ 
(110,009.40) $ 
(110,519.46) S 
(1·10,871.33) $ 

(111,425.~ $ 
(111.880.67) $ 

(112,3.16.15) $ 
(112,797.49) $ 
(113,268.72) $ 

(113,721.84) $ 
(114;186.86) $ 

(114,653.79) $ 
(11.J,122.63) $ 

(115,593.39) $ 
(11S,066.IBJ $ 

(116;540.71) S 
(117,017.29) f 
(117,495.83) $ 
(117,976.32) f 
(118,458.80) $ 
(118,943.23) $ 
(119,429.67) $ 

(119,918.09) S 
{120,408:62) $ 
(12'J,900.97) $ 
(121,395.42} $ 

(121;891.92) $ 
(122,390.44) $ 
(122,891.01) $ 
(123,393.63) f 
(123,898.32} f, 
(124,405.07) S 
{124,913.90) $ 

(126,424~ $ 
(125,937.84) S 

12.833,343.86 
13.130,478.96 
13.428,055.00 
13.726,073.78 
14,024,5.17.11 
14,323,446.81 
14,622,804.7\ 
14,922.612.66 
15,222,872.49 
15,523,586.07 
15,824,755.24 
16, 126.381.89 
16,428,467.88 
1ij,731,015.1O 
17,034,025.44 
17,337,500.80 
17,641,443.09 
17,945,854.22 
18,250,736.11 
18,556,090.89 
18,861;919.90 
19,168,225.69 
19,475.(110.02 
19,782,774.84 
20,090,022.14 
20,398,253.87 
20,706,972.04 
21,016, 178.63 
21.325;875.65 
21.636,065.12 
21,946,749.04 
22,257,929.46 
22,5611,608.40 
22;881,787.91 
23,194,470.04 
23,507,656.86 
23.821,350.43 
24,135,552.83 
24,450,266.15 
24,765,492.49 



9.!!!!!AlttPontl ·ARQ (Tol.lllAII I.Mrs}): 

--· 
CbaiVt In Ea1male 

PWirlOII 
""-r•24 
Apr-24 
May'-24 
Jun-24 
Jul-24 
Aug-24 
Sep24 
Ocl-?.4 
Nov-24 
[lecc24 
Jan-25 
Feb25 
Mar .. 75 
Apr-25 
May,25 
Jun-25 
M25 
~25 
Sep-25 
Ocl-25 
Nov-25 
Deo~ 
Jan-26 
Feb26 
Mar-2fi 
Apr-26 
May-26 
Juo-26 
Jut-.!! 
Aug-26 
Sep,26 
Oi:l-2Q 
Nov-26 

s 
$ 
s 
$ 

$ 
f, 

$ 
$ 

$ 

$ 

J. 
J 
I, 

' s 

' $ 

' $ 

$ 
$ 

' s 
s 
$ 

' $ 
$ 

s 
$ 
$ 

• s 

101oo«n 
-
-
-
-
. 
. 

. 
-. . 

-
. 
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. 
-

. 

. 

. 
-

Toi.Ill $ 22,1148. 119.U 

Cue Mo. Z015.-r3H 
R.esponseto Ordering Parqraph 5 of 
C.Omml5Sion Orderdatlld J:muary 5, 2016 
Page4of34 

Cepllllmid(:Gltllo- Mldull 

WlyPl!lnl-AAO PWirlOII Accwn~ 
f.nlqBam:& ~~ EndingBalne 

19Ul(U(lf 40380401 1IXIOOl(l1 

s 22,048, 119.68 $ 189,288:50 $ (15,990,888.14) 
$ 22,048,119:68 $ 189,21)8.50 $ (16,180,176.64) 
$ 22;048, 119.68 $ 189,28!.50 $ (16,369,"6514) 
s 22.048,119.68 $ 189,2B8:50 .$ (16,558,753.64) 
$ 22,048,119.68 $ 189,288.50 · S (16.748.042.14) 
s 22,048,119.68 $ 189,288.50 $ (16.937,330.64) 
s 22,048,119.68 S 189,288.50 $ (17,126,619.14j 
s 22,048,119.s& $ 189,2Bll.50 $ [17,315,907.64) 
$ 22,048,119.00 $ 189,28B.50 $ (17,505,196, 14) 
$ 22.048, 119.68 $ 189,288.50 $ (17,694,484.64) 
$ 22.048,119.611 $ 189.288.50 S (17,883,773.14) 
$ 22,048,119.68 S 189,288.50 $ [18,073.061.64) 
$ 22,048,119.68 S 189,288.50 $ (18,262.,350. 14) 
$ 22,048, 119.61! $ 189,288;50 $ (18,451,638.64) 
$ 22,048, 119.61! $ 189,288.50 S (18.640,927.14) 
s 22,048, 119.61! $ 189,288.50 $ (18,830,215.64) 
$ 22,048, 119.68 $ 189,288.50 $ (19.019,504.14) 
$ 22,048,119.68 $ 189,288.50 S (19,208,792.64) 
s 22,048,119.68 S 189,288.50 $ (19,398,081.14) 
s 22,048,119.68 S ~89.288.50 $ (19,587,389.64) 
s 22,048. 119.61! S '.89,288.50 s (19,776.658.14} 
s 22,1148,119:68 $ 189,288.50 s [19,965,946.64) 
$ 22,048;119.68 $ 189.288.50 $ (20,155,235.14) 
$ 22.048, 119.&e $ 189,288.50 $ (20.344,523.64) 
$ 22,048,119.68 s 189,288,50 $ (20.~812.14) 
$ 22.048, 119.68 s 189,288.50 s (20,723,100.64) 
$ 22.048, 119.68 s 189,288.50 s ~ .912,389.14) 
$ 22,048, 119.&e $ 189,288.50 s (21,101,677.64} 
s 22.048,119.68 $ 189.288,50 s (21,290,96614) 
$ 22,048,119.68 $ 189,288.50 s (21,480,254.64) 
s 22,048, 119.68 s 189,288.50 s (21,669,543.14) 
$ 22;048.119.68 s 189,288.50 $ (21,858,831.64) 
$ 22,048, 119.68 s 189,288.04 $ (22,048,119.68) 

s 22,048,119.88 

AROUllllllt._._...,. 
Pllnoct AAOLialJl3ly 

Quqa11 Eslrnat& Aa:llllan Exp ElldriQ8ula> 
'23000401 41110401 230IHU01 

s . $ 126,452.96 $ (31,138,465.49) 
$ $ ;26,~D.19 S (31,26&,435.68) 
$ . $ 127,489.55 $ (31,392,925.23) 
s s 128,011.03 $ (31 ,520,936.26) 
s . s 128,534.66 S (31,649,470:92) 
s s 129,060.43 S (31,778,531.35} 
s . s 129,588.36 $ (31,908,119.71) 
$ . $ 130,118.44 $ (32,038,238.15) 
$ . $ 130,600.71 $ (32,168,1!88.86) 
$ . $ 131. 185.16 $ (32,300,074.02} 
$ s 131.721.81 $ (32,431 ,795.83) 
s - $ 132,260.66 $ (3';564,055.49) 
$ s 132,801.71 S (l2,696.858.20) 
$ s 133,344.98 S (32,830,203.18) 
$ . $ 133,890.49 $ (32.964,09167) 
$ $ 134,Ul.24 S 133.098,531.91) 
$ . $ 134,988.22 $ (33.233,520.13) 
$ $ 135,540.47 $ (33,369,060.IKl) 
$ s 1 arf,094.!la $ (33,505, 155.58) 
$ $ 136;651.77 s (33,641,807.35) 
$ $ 137,210.M $ (33,779,018.19) 
s . $ 1J1;m1g $ (33,916,790.38) 
s $ 1311,335.86 $ (:34,055,126.24) 
s s 138,~1.85 s (34, 194,028.09) 
$ . s 139,47014 $ (34,333,49823} 
s - s 140,040.78 s (34,473,53$.01) 
$ . $ 140,613.75 s (34,614. 152.77) 
$ $ 141,189.08 $ (34,755,341;85) 
$ . s 141,766.76 $ (34;897.106.61) 
s $ 142,346'83 . s (35;o39,45S.44) 
$ - s 142,929.26 · s (35;182,384.70) 
$ - $ 143',514.0S s (35,325,898.78) 
s s 144,101.22 $ (35,470.000.00) 

$ 122,1141, 11UI l S 1>,421,IBD.32 

Daf!lmlif 
~~

.f03ll0f(lf 

S (189,288.50) $ 

$ {189,288.50) $ 

S (189,288.50) S 
S (189,288.50) $ 

S (189,2811.&l) S 
S (189,288.50) $ 

S (189,288.50) $ 
S (189;288.50) $ 
$ (189,288;50) S 
$ (189,2BB,50) $ 
$ (189,288.50) $ 
S (189,288.50) $ 
S (189,288.50) S 
S (189,288.50) S 
$ (189,288.50) S 
S (189,288.50) S 
$ (189,288.50) $ 
S (189,288.50) $ 
$ {189,288,50) $ 
$ (~89;288.50) $ 
$ 1189,288.50) $ 
$ (?89,288.50) S 
$ (189,288.50) $ 

S (189,288.50) $ 

$ (189.288.60) $ 
$ (189,288.50) S 
$ (189.288.50) S 
$ (189288.50) S 
S (i89.288.50) ,$ 
$ (189,288.50) S 
$ (189,288.50) S 
$ (189288.50) $ 

$ (189.288.04) $ 

$ (22,048,119.98) $ 

llellfrtd 
AccnlQiEap 

41110of01 
(126,452:96) S 
(126,970.19) $ 
(12" ,4811.55) $ 
(128,011.03) $ 

(1'-11,534.66) S 
(129,060.43) S 
(129;~.36) S 
(130,118.44) $ 

(130,650.71) $ 

(131,185.16) $ 
(131,721.81) S 
(1j2;260.86) S 
(132,801.71) S 
{133,344,98) S 
(133,890.49) f. 
(134,438.2-4) S 
(134,988.22) $ 
(135,640:47) $ 
(136,094.98) $ 
(136,651.77) S 
(137,210.84) $ 
(137,772.19) S 
(138.335.116) $ 
(138,901.85) S 
(139,470.14) $ 

(140,040.78) S 
(140,613. 76) $ 

[141.189.08) S 
[141;766.75) $ 

{142.346.831 $ 
(142,929.26) $ 
(143,!i14.08) $ 

(144,101.22) $ 

26.081,233.95 
25,397,492.64 
2.5,714,270.69 
26,031,570.22 

26,:M9.3!13.JB 
26,867;742.31 
26,986,619.17 
27.306.0'.6, 11 
27,625,965.32 
27,946,438.98 
28,267,449.29 
28,SB8,998.4!i 
28.911,088.6& 
29,233,722.14 
29,556~1.13 
29,eso,521 m 
:.1,204,!K».59 
30,529,733.56 
30,855,117,04 
31,181,057.31 
31.507,556.65 
31,834,617.34 
32,182,241.70 
32,490,432.05 
32,819,190.69 
33,148,519.97 
33,478,42223 
33,Q,899.81 
34, 139,956.07 
34,471,590.40 
34,803,lm16 
35,136,610.74 
35,470;00();00 



Green Ash Pond ,. ARO 
Layer3 
CUfTIIIIQDHNontll: 
Agngtijllis: 

1111181 Valila11an lla1e: 

c~neinv.:ualbn Oft:~ 

ElllmallNI Sltllemenl Dita:~ 

No.~ Years IRlm Cu1111r,I Valuation Dall to~ Seltlllment Dlllll: 

Clmnl Estimala (Undbc:lunl8d Fut1111 CMII F~Al):•1 

Ul1llllcwlladFu11nCasllf'bwl(PltorEllnate):5 

Inc;/ (DIC.) In Undl1C011ntld F'Ulur. CMh Flow111 
Olta>Ull! Rafll:fll 

PreNnl ViltlHf BJIOlc.) Futiu. Callh Flon: 
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Soun:w.Bi; Rl111rs Electric Caponilllln-201&Enwonmetal Coll'flance Sludy P8PRd by Bums a McOomat, dalad.May 1, 2015. 
1>1 Sourm: 2019 .GINII Slalic:JII- CCRIELGCon\pllanca PIDject Ollllnillon Report pnipnd b)' Blms & Mdloonlll, dalecl OclDbar 2019 (Applldx E) . 
• !',l cast_eslimala.ptMlad In ~19 Gltllln Slllllon-CCRJELG Coflllliilnet Project °""1l1IOn R8poit IIH!:ll lnCUles~)JllmeldsfQrlSllmalld lullnpllel ~ U t>in1'191icifl llld c#ierfalls {ldoll U& Appenfuc F) 
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$ s $ . s 
$ . $ . s s 
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$ - s - s s 
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$ 1,382.31 s (31,793.13) 
s 1,382.31 $ {33,175M) 
s 1,382.31 $ (34,557.75) 
$ 1,382.31 s [35,940.00) 
s 1,382.31 s (37,322.37} 
$ 1,382.31 s [38,704.BB) 
s 1,382.31 s (40,088.99) 
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s 1,382.31 s {84,320.lll] 
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(1,382.3"1) S 
(1,382.:tO S 
(1,381.31) $ 
(1;382.31) $ 

(1,382.31) $ 

(1,382.31). $ 

(1,38U1J $ 

(1,382.31) $ 

(1,382.31) S 
(1,382.311 $ 
(1,382,31) $ 
(1,312.31) $ 

(1,381.89) S 

(117,.4115.931 $ 

Dltllllld 
~Exp 

l,;e,3 
(592.42). s 
(584.85] s 
(697;21) S 
(599.73) $ 

(602.18) S 
~ -65J s 
~ .12) $ 

(Wll.61] $ 
(612.10] $ 

(614.61) $ 
(617.12} S 
(619.65} $ 

(622.19) S 
(624.731 s 
(627;29) S 

1~-1161 $. 
(632.441 S 
{635.03) $ 

(637.63) S 
(640,241 $ 

(642.86) $ 

(645.49) $ 
(648.13) S 
(650.79) $ 
(6S3.45) $ 

(666.12) $ 

(6511.81) S 
(661.51) S 
(864~ $ 

(686;93) s 
[669.67) S 
(672.411 S 
(675.16) S 

(677.IIIJ .S 

fl8,J82.D5) 

99,600.43 
101.~~ 
103,647.18 
105,629.22 
107,613.71 
109,600.67 
111,590.10 
113,582.02 
115,576.43 
117,573.35 
119,572.78 
121,574.74 
123,579;24 
125,586.28 
127,595Jl8 
129,608.05 
131,62280 
133,640.14 
135,660.08 
137,682.63 
139,707.80 
141,736.60 
143,766.04 
145,799.14 
147,834.90 
149,873.33 
151,914.45 
153,958.27 
156,004.80 
158,~.04 
160;108.02 
162,160.74 
164,218.21 
166,277.BIJ 
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Cuntnt Clole Manlll: 
Anumntlans: 

lnltial ValUaUOn Dale:ill 

Currant Valuation DBt&:lll 
Esllmated Seatemenl D:lle:'' 

Oec-2019 

No. 01 Years floni ValJatllX'I Dille ID Eslniaflld Settle11JB111 Dlil8; 

Total Cost Estimate (CunenU):f>I 
Anooal lnllilllcn Ratetl 
Undlscolllled FUUB11 Cash FklWB (Cimini Esllmala~ 
Uoeliaeo~lllld Fuan Cash FIO'III (Prior Es&nale):ltl 

Inc.I (Die;) In Un~unwd FulllreCull flon: 
Dlsccunt Rale,~ 

Pns!int v.1119 of 1ncJ(Dle,I Fuklra Cuh l'!Ns: 

Annulll Olprldatlon 11111:111 

-- ~/201~--
7/1/2017 ----·-

fltm026 llor.: Updll»dNUdon »flSIUlfy - - .... :.=:.:...:.. c_. 9.4 

~ S 30.000,000.00 
1.73'!1, 

··~~722.0? 
$ 5.128.»t.22 
s 29,175,31111.80 --

5.D2'K. 
s 18~~5'.811 

L-=-tU1946103% 

i,; Swee: Sig Rivers Elec:'lN: CUporatl011 , 2015 E~vlnllllllllntal Co11111iancle Study piapaNCI by Bums & McDonnem, daled May f, 2015. 
111 Soorcei 2017~ S,atkln-CCR&ELG Conlrol1'ed1nob,w~liPo!'dSlm!I EvalUallon pvpndbyBwnUMcDonnall, datedJuly2017(Tabla 1,2, ~costestifnalllamangOpllonli 1,4, 1111115). 
N Annust Inflation rate .be~d on a\Nl111Q8 hi~ ll1l1Uill U.S. lnfallon IE5 fllr Ille 20 Pf9Clldlnll yen. See 11111 'lrdlatlon RBIBS'. 
!di DlsaluntraDtequal to BlgRlve!s' aumad aadlWlt!Jusat llSk.fraa inl&laGlrale 8SOl'lh8Cllrrespondlng v8luallondatll Saelllll "Diteount Rabis'. 
Ill Annual dei:,ecla1fon !Bia .i-1 0fl stralgh~linlt depraclatlan ovar Jlellod from valuatlan dale ID asllrnal8d i91lrement da, 
~. Saulllll: 2019 G18811 Station-~LG Co11'4111&nee ?rojBct Oefirillon Riloort inpalld by Bums & MeDonriell, Uallld Oclober 2019 (ApplndlX E). 
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PalOl1 
May-15 
Jun-15 
Jld-15 

Aug.15 
Sep-15 
Oct-15 

Nov-15 

Uec-15 
Ja11-16 
fell-16 
Mar-16 
Apr-16 

May-16 

Jun-16 
Jul-16 
Aug-16 

Sep-16 
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$ 
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s 
s 
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$ 

s 
s 
s 
$ 
$ 

$ 
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- $ s 
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s . s -
s - $ .. 

. $ $ -
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Rilg1-I 
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s ' s $ $ $ 

$ - $ . $ - s - $ 

$ . s s . s . $ -
$ s $ - $ - s -
$ . s - s - s s -
s . s s s $ 
s s s - $ s . 
s s s - $ . s . 
s . $ $ . $ $ 
$ s $ $ - s 
s . s s . s $ . 
s - $ s ~ s $ 

s s - $ $ - $ 

s . s $ - s s -
s - $ $ - s $ 

$ s - $ $ - $ 

s s .. $ $ - s . 
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--Ocl-16 
Nov-16 
Dec-16 
JIJ1•17 
Fal>-17 
Mer-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aua-17 
Sep-17 
Ocl-17 
Nov-17 
Oec-17 
Jlllt-18 
Feb-18 
Mar-18 

Apr-1B 
May-18 
Jun-18 
Jul-18 
Aug-18. 
Sep-18 
Oct-18 
Nov-18 
Dec-18 
Jan-19 
Feb-19 

Ms-19 
Apr-19 
May-19 
Jun-1S 

Ju~19 
Aug-19 
Sep-19 
Oct-19 
Nov-19 
Dac-18 

Jan-20 
Feb-20 
Mar-20 
Apr-20 
May-20 

s 
$ 

s 
$ 

s 
$ 

s 
$ 

$ 

s 
$ 

$ 

$ 

s 
$ 
$ 

s 
$ 

s 
s 
s 
$ 

s 
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$ 
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. 

-

-
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. 
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..,_,PllnAAO 
EAlllnUBallncl 

l.')V.r2 
$ 
$ 

s 
$ ' 
s . 
$ 
$ 

s 
$ . 
$ 18,203,154.88 
$ 18,203,154.86 
$ 111,2113, 154.86 
s 18,203, 154,86 
s 18.203, 154.86 
$ 18,203,154.86 
$ 18,203. 154.86 
s 18,203, 154.88 
s 18,203,154.86 
$ 18,203, 154.86 
s 18,a13, 154.86 
s 18,203,154.86 
$ 18,203;154.86 
s 18,a]3.154.86 
s 111.203, 154.8& 
$ 18,203,154.86 
$ 18,203,154.86 
$ 18,203,154.86 
s 18.209.154.86 
$ 18,211.1; 154.86 
$ 18,203,154.88 
s 18,2113,154.86 
$ 18,203,154.86 
$ 18,203,f54.8& 
$ 18,203,154.86 
$ 18,203,154.86 
$ 18,203,154.88 
$ 18,203, 154.86 
$ 18,203,154.86 
s 18,203,154.86 

s 18,203,154.86 
s 18,203,154.86 
$ 18,203,154.86 
$ 18,203,154.86 
$ 18,203,154.86 

PalOCJ ~ ~ 
[lepmalmi&p ErldqBllln:I 

Ul!llfl ,..,., 
s $ . 
s . $ 

s . $ . 
$ $ 
$ s . 
$ $ . 
s . s . 
$ s 
s s 
$ 181,0B9;87 s (161,088.87) 
s 161,m19.87 s 1322,179.74) 
$ 161,089.87 s ~83.289.61) 
$ 161,089.87 s (644,359.48) 
$ 161,089.87 s (805.449.35) 
s 161.(189.87 s {966,539.22) 
$ 181.0Ba87 s (1,117,629.09) 
$ 161,G89.87 $ (1,288,718.96) 
$ 161,089.87 $ (1,419,80$.83) 
$ 161,1)89.87 s (1,6111,898.70) 
$ 161,089.87 s (1,7n;988.57) 
$ 161,08U7 s (1,933.078.44) 
s 161,()88.87 s. (2,094,168.31) 
s 181,089:87 $ (2,25$,258.18] 
$ 161,1189.87 $ !M18.a48.05) 
$ 161,089;87 $ (2,577 ..C37.92) 
$ 161,089.87 s (2,738,527.79) 
s 161,089.87 $ (2,899,617.66) 
s 161,089.87 $ (3,IJ60,107.53) 
$ 161,089.87 s (3,221,797.40) 
s 161,118U7 s {3;382,887,27) 
s 161,1169.87 s (3,543,9n.14) 
s 161,089.87 s (3,705,067.011 
$ 161,089.87 s (3,866, 156.88) 
s 161,089.87 s (4,027,246.75) 
s 161,08'.87 s (4,188,336.62) 
s 181,088;87 s (4,349,426.49) 
s 161,089.87 $ (4,510,516.36) 
s 161,089.87 s (4,671,6116.23) 
$ 161,089.87 $ (4,832,696.10) 
s 161,089.87 s (4.993, 785.97) 
s 161.089.87 $ (5, 154,875:.84) 
s 161,089.87 s (5,315,965.71) 
s 161,089.87 s (5.4n,055.5Bl 
s 161,069.87 $ (S.638, 145.45} 

MOIJllllllfll,_,...$1:bN11111UNMO•l.-.ll 

Penod ARO~ 
Chqen&bnlllll .t.cc:MollEl!lt EIIIIIIIBace 

LBysr2 u,,r2 .-2 
$ . s . $ 
s $ . s 
$ - $ s 
s - $ . s -
$ s - s 
$ - $ $ 
$ . s $ -
s - s . s -
s $ $ -
$ (18,203,154.86) $ 76,149.116 s (18,279,304;72) 
s $ 76,468.42 $ (18,355,773.141 
$ $ 76,788..32 $ (18,432,561.46) 
$ s 77,109.55 $ (18,509,671.01] 
$ s 77,432.12 s (18,587,103.13) 
s $ 77.756.05 s (18,664,859.18) 
s $ 78,1181.33 s (18,742,!M0.51) 
$ $ 78,407.97 $ (18,821,34&48) 
$ $ 78,735.97 s (18,900,084.45] 
$ $ 79,065.35 $ (18,979, 149.80) 
$ $ 79,396.11 $ (19.058.545.91) 
s $ 79,728.2!i s (19,138,274.18) 
$ . $ 80.1111.78 $ (19,218,335.9') 
s $ 80,396.71 $ (19,298,732.85) 
$ . s 80,733.03 $ {19,379,465.68] 
s ' s 81,070.76 $ (1&,460,536.441 
$ - s 81,408.!11 $ {19;541,946.35) 
$ - s 81,750.48 $ (19;823,696.83) 
$ . $ 82,(192.47 $ (19,706,789.30) 
$ . $ 82,435.89 $ (19.788,225.19) 
$ - $ 82,780.74 s {19,871~93} 
s . $ 83,127.04 $ (19,954;132.97) 
s s 83,474.79 $ (20,037,807.7$) 
s - $ 83,823.99 s (20.121,431.751 
s . $ 84,174.6& $ (20,205.41) 
s s 84,526.79 s (20,290, 133,20) 
$ s 84,11811.39 s (20,375,013.59) 
$ . s 85,235.47 s (20M0,249.0S) 
$ . $ 85,5112.04 s (20,545,BU 10) 
s - s 85,950.10 . $ (20,631,791.20) 
s . $ 88,309.66 $ (20,718,100.86) 
$ $ 86,670.72 $ !20.804,nt58) 
s . $ 87,033.29 $ (2(),891,804.87) 
$ - $ 87,397.38 s (20,979,202.25) 
$ - s 87,763.00 s (21,066,985.25) 

s 
$ 

f 

' $ 

$ 
$ 

$ 

s 
$ 
s 
$ 

s 
s 
$ 

$ 

s 
s 
$ 

s 
$ 

$ 
$ 

$ 
s 
s 
$ 

s 
$ 

s 
s 
$. 
s 
s 
$ 

$ 

$ 

$ 
s 
s 
$ 

s 
s 
s 

lhlaulmNAIWSl:IIIIIUll(GNARO,a..a, 

llll(anaa 

DllpJa:lalOII Ellp 
U,,,2 

$ 
$ 

$ 

s 
s 

- s 
• $ 

- $ 

s 
(161,0IIU71 $ 

1161,089-87) S 
(161;089.87} $ 

(181,089.87) S 
(161,089.87) $ 

(161,089.87) $ 

(161,0811.871 $ 

(161.089.87) $ 

{161,089.871 $ 

{161.m9.87) S 
(181,089.87) $ 

(161,089.87) $ 

(161,089.87) S 
(161,089.87) S 
(161,089.87) $ 

(161,089.87) $ 

(161,089.87) $ 

(161,089.87) S 
(161,089.87) $ 

(161,089.87) $ 

(161,089;87) $ 
{181,089.87) $ 

(161,089.87) S 
(161,089.87) $ 

(161.089.81) S 
(161,089.87) $ 

(16t,OS9.87) $ 
(161,089.87) S 
(161,08U7) S 
(161,089.81) S 
(181,089.87) S 
(161,089.87) $ 

(161,089.87) $ 

(161,089.87) $ 

(161,089.87) $ 

D.rand 
~Exp 

le)W2 

Rlllg,ANet 
MO-Olli Mil flgnd 

~Balln:e 
l.efe,:2 

. s 
J 
$ 
$ 

• $ 

• $ 
$ 

$ 

$ 

(16,149.116) S 
(76,468.42) S 
(76,788.32) $ 

(71,109.55) $ 

(ll..C32.12) $ 

(77,756.05) $ 

(78,081.33] $ 

(78,407.97) $ 
(78,735.97) S 
(79,065.35) S 
(79,396,11) S 
{7!1,128:25) s 
(80,061.78) $ 

!80,m.111 s 
(80,733.03) $ 

(81,070.76) $ 

(81,409.91) $ 

(81,750.48] $ 

(82,092.47) $ 

(82,435.89] $ 

(82.780.74) $ 
(83,127.04) $ 
(83.4R79} $ 
(83,823.99) $ 

(84,174.611) $ 

(84,526.79) $ 

(84,880.39} S 
(85,235.47) $ 

(115,592.04) S 
(86,950.10) $ 

(86,309.68) $ 
(86,670.72) S 
(87,033.29) S 
(87,397.381 S 
(87,763.00) $ 

237,239.73 
474.798Jl.2 
712.676.21 
!150,875.63 

1,18&,397.62 
1,428,243.54 
1,667,414.74 
1,~,912:58 
2. 146.738.42 
2,386,893.64 
2,627,319.62 
2,868,197.74 
3.109,349.311 
3,350,835.97 
3,592.658.87 
J,1134.819.50 
4,1)77.319.28 
4,320,.159.63 
4,563,341.97 
4,808,867.73 
5,050,738.34 
5,294,955.25 
5,539,519.91 
5,784,433.77 
6,029,698.30 
6,27$,314.96 
6,521,28S.22 
6,767,610.56 
7,014,292.47 
7,261,332.44 
7,508,731.97 
7,756,492.56 
8,004,615.72 
8,253,102.97 
8,501,955.84 
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Deo-21 
Jan.22 
Fel>-22 
Mar-22 
Ajr-22 
May-22 

Joo-22 
Jul-22 
Aug-22 
Sap-22 
Oct-22 
Nov-22 
Oec-22 
/an-23 
Fel>-23 
Mar-23 
Ajr-23 
May-23 

JUll'23 
Jlll-23 
Aug-23 

sei>-23 
Oc~23 
Nov-23 
Dlle-2.3 
Jan-24 

s 
$ 
s 
$ 
$ 

$ 

$ 

$ 
s 
s 
$ 

$ 

$ 

$ 

s 
s 
$ 

s 
s 
$ 
$ 

$ 
$ 
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s 
s 
s 
s 
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Cilqe lnElwa 
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UMlyPlant-MO 
FlmV 8llalllt 

I.Jlyer2 
s 1B.203,15Ul6 $ 
s 18,203,154.86 $ 
$ 18,203,154.86 $ 

$ 18;203, 154.~ $ 

$ 18,203;154.8& S 
$ 18,203,154.96 S 
$ 18,203; 154.88 S 
$ 18,203.154.86 S 
$ 18,203,154.86 S 
$ 18.3)3. 154.86 S 
s 18;21)3, 154.86 S 
$ 18,21)3;154.86 $ 

$ 18;203,154.86 S 
$ 18,203, 154.116 S 
s 18,203, 154.116 S 
$ 18,20.\ 154.116 $ 

$ 18,203,154.86 $ 

$ 18,203,154.88 $ 
$ 18;21)3,154,86 S 
$ 18,203,154.86 S 
$ 18,:103,154.86 S 
s 18,21)3, 154M S 
$ 18,;m.154.86 $ 

s 18,203, 154.86 s 
s 18,203, 154,86 s 
s 18,203, 154.86 s 
$ 18,203, 154.86 s 
$ 18,203,154.86 s 
$ 18,203, 154.&6 $ 
$ 18.203.154.88 s 
$ 18,203, 154.86 $ 
s 18,203,154.86 s 
s 18,203,154,86 $ 

$ 16,203, 154,86 s 
$ 18,203, 15C.S6 s 
s 18,203,154.86 $ 

s 18,203, 154.86 s 
$ 18,200; 154.86 s 
s 18,203, 154,86 s 
$ 18,203, 154.8& s 
$ 18,203, 154.8& s 
$ 18,203,154.86 s 
$. 18,20l,154.86 $ 

$ 18,203, 154.86 $ 

!'9IIOII NIQIII~ 
i--..&11 Enlll1g Blllnt 

Lajw2 Ll)lllr2 
161,089.87 s (5,799,235.32) 
161,089.67 $ (5,960,325.19) 
161,089.87 S (6,121,415.06) 
161,089;87 S (6,282,504.93) 
161,089.87 $ (6,443,594.80) 
181.089.87 $ (6,l!M,684.67) 
161,089.87 $ (6,765,774.54) 
161;089.87 . S (6,1126,11&4.41) 
161,089.87 $ (7,067,954.28) 
161,089c87 S (7,249,044.15) 
161,089,87 $ (7,410.134.02) 
161,1189.(7 $ (7,571,22a89) 
161.(189.87 $ (7,732.313.76) 
161,089.87 $ (7,893,403.63) 
161,0B!i.87 $ (8,054,493.511) 
161,089.87 S (8.215.58131) 
161,0&9.87 $ (8.376,673.24) 
161,088.87 $ (8.537,763.11) 
161,089.87 $ (8.698,852.118) 
161,089.87 S (8.859;942,85) 
181,oa9.87 $ (9,021,032.72) 
181,089.87 $ (9, 182; 122.59) 
161,0e9.87 $ {.9.343,212.46) 
161,089.87 S (9,504,302.33) 
161,089.87 S (9;665;39220) 
161,08U7 $ (9,'26,4112.07) 
161,089.87 s (9,987,511.94) 
181,089.87 $ (10,143,661.81) 
181,0&9.87 s (1D;3Q9,751.68) 
161,089.87 $ (10,470,841.55) 
161,089.87 $ (10,631,931.42) 
161,089.87 $ (10.793,021.29) 
161;089.87 s (10,954,111.16) 
161,0119-87 s (11,115,201.!1.'1) 
161,089.87 $ (11,776,290:90) 
161.089.87 s (11,437,380.77) 
161,089.87 s (11.598,470.64) 
161,089.87 $ (11.759,560.51) 
161,089.87 s (11,920.650,38) 
161,rm.87 $ (12,081,740.25) 
161,089.87 $ (12,242,830.12) 
161,089.87 $ (12,403,915.99) 
161,089.87 $ (12,565,000,86) 
161,08U7 $ (12,72e,O!l&.73) 

AAQ & AaRIIIIII SClllldltlt. 

!'elm 
ChanatillEslllJIIIIII Acaellona,. .-2 ll/fr2 

$ s 88.130.14 s 
s s 88,498.82 s 
$ s 88,869.04 $ 
$ . s 89,240.80 S 
$ s 89,614.13 $ 
$ ' 89,989.01 $ 
s . $ 90,365.47 S 
$ $ 90,743.50 s 
$ $ 91,123.11 s 
$ $ 91,m4.31 $ 

$ s 91,887.10 s 
s s 92;271.49 s 
$ s 92,657.50 s 
s s 93,045.11 s 
$ $ 93,434.35 s 
s $ 93,825.22 $ 
$ - $ 84,217.72 s 
s - $ ~.611.86 $ 
s $ 95,007.66 $ 
s s 95,405.11 $ 
s $ 95,804.22 $ 
s $ 96,205.00 $ 
s $ 96,60746 S 
s s 97,011.60 S 
$ - $ 97,417.43 S 
$ - $ 97,824.96 s 
$ - $ 98,234.:19 $ 
$ . $ 98,645.14- S 
$ ~ $ 99,057.81 $ 
s s 99.4n.20 s 
$ $ 99,88U2 S 
$ $ 100,306.19 s 
s . s 100,725.80 s 
s ~ $ 101,147.17 s 
$ - $ 101,570.31 $ 
s $ 101,995.21 $ 
$ s 102,421.89 $ 
s s 102.850.35 s 
s $ 103,280.61 $ 
$ - $ 103,712.67 $ 
s . s 104,148.53 s 
s s 104,582.21 s 
$ . $ 105,019.71 i 
$ - s 105,458.05 s 

ARO· ._..!I 
AllaAINI 

ARO~ llllllled Pallal AROQIMIIPQl1d 
ElllfllQ88111K:e ~ .Exp Al:cRIPI~ ~8811rlct 

t.,2 l.ayor:t bl)t«l lJi!,112 
(21.155,095.39) s {1111..D89.87) $ (88-:iifi4) S B,?5U75.85 
l2U43,594.21) $ (161,o89.87) $ (88,498.82) $ 9,000,764.54 
(21,332,463.25) $ (1Ji1,088,87) S (88,ll69.04) $ 9,~.723.45 
(21,421,704.05) $ (161,089.&7} $ (ll9,2,40,80) S 9,501,054.12 
(21,511,318.18) $ {161,000.87} $ (89,614.13) $ 9,751,758.12 
(21.641,307.19) $ (161,089.87) $ (89,989.01) S 10,002,837.QO 
(21,881,672.68) s (161,c.19.67) $ (90,365.47) S 10,254,292.34 
(21,782,418.16) $ (1111,«-19.87) $ (90,743:50) $ 10,506;125.71 
(21,873,539.27) $ (161,0!9.87) $ (91,123.11) S 10,758,338,69 
(21,965,043;58) $ (161,089.87) $ (91,504.31) S 11,310,932.87 
(22.0S&;lm.68) $ (161,089.87) $ (91,887.10) S 11,263,909.84 
(22, 14Ul2.17) $ (181,089.87) $ (92,271.49) S 11,517,211.20 
122.iM1,859.67) 'S (161,089.87) $ (92,657.50) S 11,n1,018.57 
(22,334,9()4:78) s (161,0SS.87) S (93,04511.) $ 12;025,153.55 
(22.429;339.13) $ (161,088.87) $ (93,434.35) $ 12,279,677.77 
(22,522,164.35) s (161,088;87) $ (93,825.22) $ 12,534,592.86 
(22.616.382.07) $ (161,089.87) $ (84,217 .• 721 S 12,189,900.45 
(22.710,993.93) $ (161;088,87) S (84,611.88) $ 13,045,602.18 
{22,806fA)1.59) s (161,089.ll7J $ (95,007Ji8) S U,301,698,71 
(22.901,406.70) $ (161,089.87) $ (95.~.11) $ 13,558, 194.69-
(22,997,210.92) s (161,089.87) S (95,804:22) $ 13,815,088,78 
(23,o93,415,92) s (161,089.87) S (96,205.00) $ 14,072,383.65 
(2.3, 190,023.38) $ (161,089.87) $ (96,607.46) $ 14,:330,080,llll 
(23,287,034.98) $ (161,089.87) S (97,0tt.60) S 14,588, 182.45 
(23,384,452.41) $ (161,089.87) $ (97,417.43) S 14;846,689,75 
(23;482,2n.37) $ (161,089.87) S (97,82,4.96) S 15,105,604;58 
(23.580,511.56) s (1&1,089.87) s (98,234.19) $ 15,364,928.64 
(23.679, 156.7!J) $ (161,089.87) $ (98,645.14) S 1$,624,663~ 
(23,718,214.51) s (161;089.87) $ (911,057.,81 ) $ 1~,884.811.33 
(23,877,686;71) $ (161,089.87) $ (911,472.~ I 16. 145,37140 
(23,977,515.03) s (161,089.87) $ (98,888:32) s 16,406,351.591 (24,077,881.22) $ (161,089.87) s (100,306.19) s 16.667,747.65 
(24,178,607.02) s (f61.Cl89.87) $ (100,725.80) s 16.929,563.32 
(24,279,754.19) $ (161,099.87) s (101,147.17) $ 11,191,800.36 
(24,3-U24.50J $ [161,089.87) s (101,570.31 ) s 17,454,460.54 
(24,483,319.71} $ (181,089.87) s (101,995.21 ) s 17,717,545.67 
(24,585;741.60) s (151,089.87) $ (102,421.89) $ 17,981 ,057_38 
(24,988,591 9S) $ (1&1,089;87) $ (102,850,35) $ 18,244,997.60 
(~.791 ,872.SS) s [161,089.87) $ (103,2811,81 l S 18,509,368.08 
(24,895,585.23) s (161,889.87) s {103,712.67) s 18,774,170.62 
(24.999,731.76) s (161,089.87) s ('104,14Ji.53) $ 19,039,407.02 
(25,.104,313.97) $ (161,089.87) s (104,582'21 ) $ 13,305,079.10 
(25,209,333.68) $ (181,0ll!l.87 ) $ (105;019.71 ) $ 19,571,188.68 
(25,314,792.73) s (161,08'l.87 J $ (105,459.05 ) $ 19,837,737.60 
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Ubllyl'lpAR() 1'1111111 MCillll ~ 
~ Baance ~bp Elldl't8'1811Ct 

lk/11(1 ,.,,,.,.2 l.alW2 
18;203,154.116 $ 161,089.87 $ (12.887,189.l!Q) -
18,205,154.86 s 181,089.87 s {13,048,279A7) 
18,21)3. 154.88 s 161,089.87 $ (13,209;389.34) 
18,203, 154.86 S 161,009.87 $ (13,370,459.21) 
18$13, 154.86 $ 161,089.87 $ (13,531,549.06) 
18,Z>3,15C.86 $ 161,1189.87 $ (13,692,&38,96) 
18,2113,154.86 $ 161,089.87 $ (13,853,728.82) 
18,203,154.88 S 161,089.87 s (14,014.818,89) 
18,203, 154.88 $ 161,089.87 $ (14,175,908.56) 
18)1)3. 154.86 $ 161,0K.87 $ (14,336,998.43) 
18;'-03, 154.86 s 161,0U9.87 $ (14,498;088.30) 
18,103, 154.86 $ 161,ll89.87 $ l14,659, 178.17) 
18;203, 154.86 $ 161,089.87 $ (14,820,268.04) 
11,:'03, 154.86 s 161,089.87 $ (14,981.357.91) 
18,103,154.116 s 161,089.87 $ (15,142,447,78) 
18,203, 154.86 s 181,()89.87 $ (15,303,537,65) 
18,203,154.AIII s 161,089.87 $ (15,4&1,627,52) 
18,2113, 154.86 $ 161,089.87 s (15,625,717'39) 
18,203,154.86 s 161,089:87 s (15,786,807.26) 
18,203,154.86 $ 161,089.87 $ (15.947,897.13) 
18,203,154.86 $ 161,089.87 s (16, 108,987:00) 
18,203,154.86 $ 161,08&.87 $ (16,270,(176.87) 
18,203,154.86 $ 161,089.87 $ {16;431,186.74) 
18,203, 154.B& $ 161,089.87 $ (16;592,256.61) 
18,203,154.86 $ 161,089:87 $ (16,753,346.48) 
18,203,154.116 $ 161,08$.87 $ {16,914,438.35) 
18,21l3;15U6 s 161,089;87 s (17.07~526.22) 
1U03, 154.B6 $ 181,G89.87 $ (17,236,816.09) 
18,203,154.86 s 161,089.87 $ (17,397,705.96) 
18,203,154.86 $ 161,089:87 $ (17,558;795.Ba) 
1UOJ,154.88 $ 161,089.87 $ (17,719,885.70) 
18,103, 154.88 s 161,G89.87 $ (17;880,975.57) 
1a;203, 154.86 $ 161,089;87 s (1&.042.065.44) 
18,103.154.86 $ 161.089A2 $ (18,2.03,154.86) 

$ 18,203,154.96 

N#Dl.illlilllltlAccnllonSl:Mdale(CitMn•LMl'2) llaaulllarvA911t9clledlla 1CWA110 •L.,.-2) 

l'IIQI NfJillbllQ 
Qiqewil:anllt ~ecp EhtlletflallllCII 

Rig. Allee 
Dalnd DlfelNld AAO-Gtl All! Pllnd 

~Ellp Acc!IIIOA Ellp Wfl·Bllllll1cll 
L.t)W2 l.Al)W2 ,.,2 ,.2 u,e,2 1-1 

s $ 105,900.22 s ('.5.420,692.95} 
s - $ 108,343.23 s (25.527.036.18) 
$ s 108,788;10 $ (25.633,824;28) 
$ . $ 107,234.83 $ {25.741,059.1 1} 
$ s 107,683.43 $ {25,848,742.54) 
$ - $ 108,133.$1 $ {25.956,876.45l 
$ . - s 108,586.27 $ {a065.462. 72) 
s . s 109,040.52 $ (26. 174,503.24) 
$ $ 109.496.&7 $ (28.283.999.9f) 
$ . s 109,954.73 $ (26;393,954.~) 
$ ' s 110,414.71 $ (26.504,369.35) 
$ s 110,878.61 $ (26,815,245.96) 
$ . $ 111,340.45 $ (26,726,586.41) 
$ s 111,806.22 $ (26.838,392.63) 
s s 11.2,273.9' $ (26.950,666.57) 
s - s 112,743.62 $ (27.063,410.191 
s . - $ 113,215.i!] $ (27, 176,826.461 
$ . s 113,688.88 $ 127,290,314.34) 
$ . $ 114,1&U8 $ 127,404,478.82) 
s - $ 11-4,642.07 $ (27,519,120.89) 
s - . s 115,121.88 $ (27.834.242,55) 
$ . s 115,603.25 $ (27,749,845.80) 
$ . $ 116,086:85 S (27,865.932.65) 
$ . s 116,572.48 $ (27,9112,505.13) 
$ . $ 117,060.15 $ (28,099,565.28) 
$ . s m.549.as ·s (28,217,115.13) 
$ . $ 118,041.IIO $ (211.335,156.73) 
$ $ 118,535.41 $ (28,453,68214) 
$ . s 119,0SU8 $ (28,572,723.42) 
$ . s 119,529;23 $ (28,692,252.65) 
s - $ 120,029.26 $ (28,812,281.911 
$ . $ 120,531.38 s (2.IJ,932,813.29) 
$ . s 121,035.80 s (29,05.1,848.89) 
$ . s 121,541.91 $ (29, 175.390.80) 

s (181,089.117) S (105;900.22) $ 20,104,727.68 
$ (161,089.117) $ (106,343.23) $ 20,372. 160.19 
$ (161,089.87) S (106,788.10) $ 20,640,038.76 
s (161,089.117) S (107,234.83) $ .20,908,363A(i 
$ (161,089.117) $ (107 ,683;43) $ 21,177,136.76 
s (161,089.87) S (106,133.91) S 21,446,360.54 
$ (161,089.87) S (108,586,2n S 21;716,036.88 
s (161,089.87) $ (109.040,52) $ 21,986.187.Jll 
s (161,G89.87) $ (109,496,671 S 22.256;753.61 
s (161.089.87) l (109,854.73) $ 22.527,798.21 
$ (161,089.87) $ (110,414.71) $ 22,799,302.79 
s (161,089.87) S (110,876.61) $ 23,071,269:27 
$ (181,089.87) $ (111,340.45) S 23,343,699:59 
$ (181,08U7) $ (111,806.22) $ 23,816,595.68 
$ (161 ,089.87} $ (112,273.94) $ 23;8811,959.49 
$ (161,089.87) $ (112,743.62) $ 24,i63,792.98 
$ (161,089.87) S (113;215.2n S 24,438,098.12 
$ (161,089.87) S (113,688.88) S 24,712,876.81 
$ (161,089.117) S (114,164.~8) S 24,988,131.22 
$ (161,089;87) S (114,642.07) $ 25,263,863.18 
$ (161,089.87) $ (115. 121.66) $ 25,540,074.69 
$ (161,089:87) s (115.603.25) $ 25,816,787.81 
s (161,08U7) $ (116,086,85) $ 26,093,944.53 
$ (161,IJ89.87) $ (116,572.48) S 26,371,606.88 
$ (161,069.87) s (117,060.15) $ 26,649.156.90 
$ (161,089.87) $ {117;549.85) S 29,928,396:62 
$ (181,089.87) $ (118,041.60) $ 27,207,528.09 
s (161,089.87) $ (118,~5.41) $ 27,487,153.37 
$ (161,089.87 ) s (119,031.28) $ 27,767;274.52 
s (161,089.87) s (119,529.23) $ 28,047;893.62 
$ (161,089.87 I S (120,029;26) s 28,329,012.75 
s (161,089.87 I S (120,531.38) $ 2!1;610,634.00 
$ (161,089.87 I S (121,035.80) $ U.1192.759.47 
s (161,08M2 I $ (121,54 t.91) $ ~ -175,390.80 

$ (18,203,154.11 I $ 10,972,235.94 s (11;2113, 15,UI I $ 11D.172,235.04) 
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Papllof34 

Ut■rl'nARO 
~flellrlot , . .,.. 

s 3,127,'468.89 
s 3,727,461.89 
$ 3,727,468.89 
$ 3,727,488;89 
$ 3,727,468.89 
$ 3,727 .46UII 
$ 3,,V,488.89 
$ 3,727,468.89 
$ s:m.46a.ee 
.$ 3,727.46U9 
$ 3,727,468.19 
$ 3,127;4li8.89 
s a,721.468.89 
$ 3,721,468.89 

s 3, ?27,488.89 
$ 3,727,468.89 
$ 3,727,488.89 
s S,727,468.89 

l'lllllld loDCID~ 
~&p Erd111-.» ,,_., ,..,.,1 

$ 26,816.32 $ (26,816.32) 
s 26.816.32 s (53,632.64) 
$ 26;818.32 $ (80;4Wl6) 
s 26;818.32 $ (107,265.28) 
s 26,816.32 s (134,081.60) 
$ 26;816:32 s (160.8\17.92) 
s 26,816.32: s (187,714.24) 
$ 28,&18.32 $ (214,530.56) 

s 28,816.32 $ (241,346.88) 

$ 26,81U! $ (268,163.20) 
$ 28,818.32 $ (294,919.52) 

s 26,816.32 s (321,795.84) 
$. 26,816..32 $ (348;612.16) 
$ 26,818.32 $ (37S.4l8,48) 

$ 26,818.32· s ("4!2.MIO) 
$ 26,818.32 $ (429,061.1~) 
$ 26,818.32 $ (455,817.44) 
$ 26,816.32 $ (482,693.76} 

...... MO._.., 
Clll!Gtlllflllnla .Aa:lat!allEi, ElldllMalCit 

I.Mr1 l.d}W1 l.lpa'f 
s (3,727,468.89) $ 13,356;76' s (3.740,825.116) 
s - s 13,404.63 $ 13;154.231.211 
$ - s 13.~66 $ (3,767,682.941 
$ . $ 13,500.86 $ (3,781, 113.l!OI 
$ $ 13,549.24 S (3.794,733.04) 
s • · $ 13,597.79- $ (3.808,Dl.83) 

s . $ 13,646.5,2 S (3.821,917.35) 
$ . s 13,895-42 $ (3,835.672.n) 
$ $ 13,744.49 $ (3,849,417.26) 

s $ 13,793.75 s (3,863.211.01) 
$ $ 13,IM3.17 $ (3;81?.~.18) 

$ $ 13,892.78 $ (3,890,948.96) 
s - $ 13,942.56 s {3,904,889.52) 
$ s 13,992.52 s (3,8111,!112 04) 

s $ M,042.66 s (3,932,924.70) 

$ . $ 14,092.98 $ (3,1147,017.681 
$ $ 14,143.48 $ (3,961,161.16} 

$ s 14,1114,16 $ (3,875,355.32) 

........ Alllt.-......lGMMO•L.Mrll 

RIO~ 
Dllesed l.lellned ARO-GMAIIIPlllll 

~&p MC'llllall-Elql ~a... 
!Arerf 1a)'ll(1 tt,w1 

$ (2&;118.32) $ (13,358:76) $ 40,173.lJI 
$ 126,816'32) S (13..<404.63) S 80.394.G.3 
$ (26.81U2) S (13,452.66) S 1:lll,683.01 
$ (26.816.32J S (13,500.86) S 160,980,19 
$ 126,816 32) $ (13,549.24) S 201,345.75 
$ (26,816.32} $ (13,597,79) S 241.759.86 
$ (28,816.32) $ (13,846.52) $ 'B,2,222,70 

$ (28,818.32} $ (13,195.42) S 322,734.44 
$ (20,816.32) ·$ (1.3.744A9} $ 363,295.25 
$ (26,816.32) $ [13,793.75) $ 403,905.32 
$ (28,816.32) $ (13,843.17) S 444,564.81 

$ (2G,&16.32) $ (13,892.78) S 4115.273.91 

s (26,616.32} S (13,942.56) s 526,032.79 

s (26,816.32) $ (13,992.52) S 566,841.63' 

$ (26.816.32) $ {14,042.B&j S 607,700.61 
$ ('6,816,32) $ (14,092.98) $ 648,609.91 
$ 126,81&.321 . $ i14,143.A8J $ 689,569.71 

s (26,816.32) $ (14,194.16) $ 730,580.19 
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CllllllmdCGllsl ~ScllldulltGll .tJIO· i.-11 

Cllqtll'IEII.-
l'ldad 

., 
Nov-16. $ -
Oec:,,16 $ ~ 

J,11-17 $ . 
Feb-17 $ 
Mar-17 $ -
Ac»:-17 $ 

May.17 $ 
JUll-17 $ -
Jul-17 s 
/\u!t-17 s . 
Sep-17 s 
Oct-17 $ 

Nw-17 $ 
Dec-17 s -
Jat.18 s 
Feb-18 s -
Mar-18 $ 

Apr-18 $ . 
May.18 $ 

Jun-18 s 
Jul-18 $ 

~18 $ 

Sep,18 $ 

Ocl,-18 i $ . 
Nov-18 $ -
lleo-18 s -
Jan-19 $ -
Feb-19 s 
Ma"-19 i 
.Apr•19 $ 

May-19 $ 
Jun.19 $ 

Ju!-19 $ 
Aug-19 $ 
Sep-19 s . 
o:t-19 $ 

NDV-19 $ 
Dec-19 $ 
Jan-20 $ 

Feb-20 $ . 
Mar-20 i 
Apr-211 $ 

May-20 s -
Jun-20 $ 

case No. Z015-DCl333 
lleJponse toOrd<lrlnl Parai;raph!i.,, 
Commission Om11rclated Janlllll'Y s, 201& 
Pqe1Aal34 

s 
$ 

$ 
s 
$ 
$ 
$ 

s 
$ 

$ 

$ 

$ 

$ 
$ 
$ 
s 
$ 

$ 

s 
$ 
$ 

s 
$ 

$ 

$ 

$ 

$ 

s 
s 
$ 

$ 

$ 
s 
$ 
$ 
s 
$ 

s 
s 
$ 

$ 

$ 
$ 

s 

Ulilly PlnARO ,'el1lld AlxullllepNcaloli 
l'.ndlllllalaw ~Elq>. Elllfl1lllilllrlct 

/.Jrjllrf J.a/lif 1 £41;!/ff 
3,721.468.119 s 26,816..32 $ (509,510.118) 
3J21,468.89 s 26,81$,32 $ (536,326:40) 
3,1'll ,468.89 $ 26,816.32 $ (563,142.72) 
3,727,468.811 s 26,816.32 s (588,959.04) 
3,727,468.89 $ l!6,816.32 $ (616,775.36) 
3,727,468.89 $ 26,816.32 $ (643,591.68) 
3,7:!7,488.89 s l!IJ,816.32 s (670,408.00) 
3,727,468.89 s 26,818.32 $ (697,224.32) 
3,tll.468.89 $ 26,116.32 $ (724,040.114) 
3,727,468.89 $ 26,816.32 s (750,856.96) 
3,727,461.89 s 26,816.32 s (777,673.211) 
3,m ,468.89 s 26,816.32 $ (804,411&.60) 
3,727,468.119 S l!6.816.32 $ (831,305.92) 
3,727,468:89 $ :!!6;8tU2 $ (858, 122.24) 
3,n?,468.89 $ :!!6;816.32 $ (884,938.58) 
3,727,468.89 $ 26,816.32 s (911,154.88) 
3,727,488.88 $ 26,816.32 s (938,571.20) 
3,727,468.89 $ l'&,816.32 $ (965,387.52) 
3,727,468.89 s ,S,816.32 s (SS2,203.84) 
3,727 A68.89 $ 26,116.32 $ (1,019.020 16) 
3,727 Mi8.89 $ 26,818.32 $ 11,045,836.48) 
3,727,488.89 S 28,816.32 s (1,072,652.80) 
3,727,468.19 $ 26,816.32 $ (1,099,489.1:l) 
3,7.27,468.89 $ 28,816.32 $ (1,126,285.44) 
3,727,488.811 $ :!!6;1118.32 $ (1,153;101.76) 
3,727;468.BS S 26,816.32 s (1.179,918.08) 
3,727,468.89 s 26,816.32 $ (1,206,734.40) 
3,727,468.89 $ 26.816.32 $ (1,233,550.72) 
3,727,46UII s 26,816.32 s (1,260,367.04) 
3,727,468.89 $ 26,816.32 s (U87,183.38) 
3,727,468.88 s 26,816.32 $. (1,313,999:Ga) 
3,727,488.89 s 26.816.32 s (t.340,816.00) 
3,7:17,468.88 s 26,816.32 s (1,367,632.32) 
3,727;468.Ba $ 26,816.32 s (1,394,446.64) 
S.727,488.89 s 26,816.32 $ (1,421,264.96) 
3;727,468.89 $ 26,816.32 s (1,448,Dll'l.28) 
3,727·,468.89 $ 26,816.32 .$ (1,474,897.80) 
3,721,468.89 s 26,816.32 s (1,501,713.92) 
3,727,468.89 $ 26.816.32 s (1,528,Sll.24) 
3,727,46U9 $ 26,816.32 s (1,555,!M&.56) 
3;7'D,468.89 s 26,816.32 $ (1,582, 162.88) 
3,727,468.89 $ 26,816.32 $ (1,608,9711.20) 
3,727,468.89 s 2o,S16.l2 s (1,635,796.52) 
3,W,468.89 $ 26,816.32 s (1,662,611.84) 

ARO LilllllllY &Amwacin 8dlldllll lONAAO • ~ 11 

~ AROl..ablly 
C/rqeJl&lla. Al:clllaaft&p ~BIIIIQ 

U,.-1 Ul)'Wf .lljw1 
$ $ '14,245.02 s (3.989,«N>:3-1) 
s - s 14,298.07 s (4,003,896A1) 
s . $ 14,347.30 I (4,018,243.71) 
$ - $ 14,398.71 $ (4,032;&42.42) 
$. $ 14,450.30 $ (4.047,Cl92. 72) 
s . 1 14,502.08 $ {4.Q61,594.81J) 
s s 14,554.05 s (4,076, 148.IIS) 
s s 14,606:20 s (4,090.~05) 
$ s 14,658.54 $ (4, 105,413$) 
s $ 14.711.07 $ (4,120,124.66) 
$ - s 14,763.78 $ (4, 134,8118.44) 
s - $ 14,816.68 s (4, !49;705..12) 
s s 14,88!1.lB $ (4,164,574.90) 
s - s 14,923.06 $ {4, 179,497.96) 
s s 14,976.53 $. (4,194,474.49) 
$ $ 15,030.20 s (4,20&,504.69) 
$ s 15,084.06 $ ,1.224,688.75) 
$ - s 15,138.11 $ t4.239.726.86J 
s $ 15,192.35 $ (4,254,919.21) 
$ s 15,:.148.79 $ (4,270, 1fl6.00) 
$ s 15,301.43 s (4,285,467.43) 
$ s 15,356.26 s (4,300,SZ!.69) 
$ s 15,411.28 $ (4,316,234.91) 
$ $ 15,466.51 $ (4.331,701.481 
s $ 15,521.93 s (4,347,223.41) 
s . s 15,577.55 s 14,362,800.98) 
$ - $ 15,63!.37 $ (4,378,434.33) 
s - $ 15,689.39 $ !-4,:194,m.121 
$ $ 15,745.61 $ (-4,409,869.~ 
$ s 15,802.03 $ (4,425,871.36) 
$ - $ 15,858.66 $ (4,441,530.02) 
s - s 15,915.48 s (4,457,445.50) 
$ -· s 15.972.51 s (4,473,418.01) 
s - $ 16,Q29.75 $ j,4,488,447.76) 
$ . s 16,(l87.19 $ (4,505,534.95) 
$ - $ 16,144.83 s (4,521,679.78) 
s s 16,202.69. s (4;537 ;882.41) 
s s 16,260.75 s (4,554,143.22) 
$ . s 16,319.01 $ (4,510,462.73) 
$ - $ 18,377.49 $ (4,586,839.72) 
$ . s 16,436:18 $ (4,603,215.90) 
s $ 16,495.07 $ (4.619,710.97) 
s $ 16,554.18 s (4,636,325.15) 
s s 16,613.50 s (4,852,938.65) 

s 
s 
$ 
$ 

$ 

s 
s 
$ 

$ 
$ 

$ 

s 
s 
$ 

s 
s 
s 
s 
s 
s 
$ 

$ 
$ 

s 
$ 

s 
s 
$ 
$ 

s 
s 
s 
$ 
$ 

$ 

s 
$ 

$ 

$ 

$ 
$ 

$ 

s 
s 

(28,816;32J .s 
(28,816.32) S 
(28',816.3Zj $ 
(28.816.32) $ 

(28,1118.32) S 
(2G,816.32) S 
(28J16~32) $ 

(26,816.32) $ 

(26,816.32) S 
(26,616.32) $ 

(26,816.32) $ 

{26,816;32) S 
(26,816.32) $ 

(28,816.32) $ 

(28,816.32) $ 

(26,816.32) $ 

(26,316.32) $ 

(26,818.32) $ 

(26,816.32) S 
(211,816.32) $ 

(26,818;32) S 
(26,816.32) $ 
(26,816.32) S 
(28,616.32) $ 
(26,816 32) $ 

(26,816.32) $ 

(26.816.32) S 
(26.81&.32) $ 
(26,816.32) $ 

(28,816.32J $ 
(26,816.32) S 
(26.816,32) $ 

(26,816.32) S 
(26,416.32) $ 

(28,81ti.32) S 
(26,816.321 $ 

(26,816.32) $ 

(26.816.32) $ 

(26,816.32) S 
(26,816:32) S 
(26,816.32) S 
(26,816.32) $ 

(26,816.32) $ 

(26,816.32) . S 

Rtg. AISIII 
ARO-GNAIIIPllnd 

Elldrlllflalll1Ca 
,.,,,,, 1 

(14,245.02) S 
(14,296.07) S 
(14,347.30) $ 
(14;398.71) $ 

(14,450.30) S 
(14,502.08) $ 
(14,554.05} $ 
(14,806.20) S 
(14,658.54) $ 
(14,711.07) S 
(14,763.78) S 
(14,816.88) $ 

(14,B&S.78) S 
(14,923.06) S 
(14,978.53) S 
{15,030.20) S 
115,C84.D8) S 
(15,138.11) .$ 

(15,192.35) $ 
(15,246.791 $ 

(15;301.43) S 
(15,356.26) S 
(15,411.28) S 
(15,466.511 S 
(15,521.93) $ 
(15,577.55) $ 

.(15,633.37) S 
(1M8939) $ 
(15,745.61) S 
(15,802.03) $ 
(15,858.66) S 
(15,915.48) S 
(15,972.61) S 
(16,029.75) $ 

(16,087.19) $ 

(16, 144.IB) $ 

1111,202:~s 
(16,260.75) .$ 

(16;319.01) S 
(16,377 .'19) $ 
(16,436.18) S 
(16,495:07) $ 

(16,554.18) $ 

(16,613.S)) S 

771,641.53 
812,753.92 
85.1,917.54 
88$,132.57 
936,399.19 
977,717.59 

1,019,087.98 I 
1;060,510.48 
1,101,985.34 
1.143,512.73 
1,185,092.83 
1,226,725.83 
1,268,411 .93 
1,310,151.31 
1,351,944.16 
1,393,790.68 
1,435,691.06 
1,4n,645.49 
1,519,654.16 
1,561,717.27 
1,603,835;02 

1,1146,007.60 
1,1188,235;20 

1,730;5tl03 
1,772,856.28 
1,815,2!ill.15 
1,ll!i7,69!1;84 
1.900,205.55 
1,942,767.48 
1,985,385'83 
2,028,060.81 
2,0~792.61 
2.113,581 .44 
2,156,427.51 
2, 199,331.1)2 
2,242,292, 17 
2,285;311.18 
2,3211,388.25 
2,371,523.58 
2,414,717.39 
2,457,968.89 
2,501,281.28 
2,544,651.78 
.2,!,88,081.IJO 
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Cbangelli~ 

Jul-20 
Aull-20 
Sep-20 
~20 
Nov,20 
Oec-20 

Jts1'21 
Fti>'21 
Ma.'·21 
Apr-21 

Mlll/·21 
Juo-21 
Jul-21 
Aug,21 
Sep-21 

Oct-~ 
Nov-21 
Oec.21 
Jan-22 
Feb-22 
Ma-22 
Apr-22 
May-22 
Joo.;22 
Ju~22 

Allg-22 
Sep-22 
Pcl-22 
Nov-22 
eeo.22 
Jan-23 
Fllb-23 

MIF-23 
Apr-23 
May-23 
Jun-23 
Jul-23 
Aug-23 
Sep-23 
Oci:-23 
Nov-23 
Oec-23 
~-21 
Fel>-24 
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$ 
s 
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s 
s 
$ 

s 
s 
s 
s 
$ 

$ 

s 
$ 
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s 
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s 
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Caw No. ZD15'G03U 
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. 

1tcspon111 ~ Oldertnc l'aratQph s of 
CQminlulon ~r dllted Janu.,y !;, 201' 
P;qelSofH 

.$ 
:$ 

s 
s 
$ 

$ 

$ 

s 
$ 
$ 
$ 
$ 
$ 

$ 

$ 

$ 

s 
s 
$ 
s 
$ 

s 
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$ 
s 
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s 
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s 
s 
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s 
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$ 
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Ulllt)"l'lllnt-MO f'IIIDd Al:Cu!II~ 
EndJVBan:e ~Ea!! Endl!VBl!lsloe ,..,,.., la)llr1 .. , 

3.727,468.811 $ 26,816:32 s [t.689,428.16} 
3,727,468.89 s 2U1U2 s [1.716.244.48) 
3,727,468.89 s 26,816.32 $ (1,743,060.80) 
3,727,468.SS $ 26,816.32 $ (1,769,877.12) 
3;727,468.89 $ 26,816.32 s (1,796,693.44) 
3;727,468.88 s 2U16.32 $ (1,82'3,509-76) 
3,727,468.89 s 28,818~ s {1,850,326.08) 
3,727,468:89 $ 2&.a16.32 $ (1,877, 142.41)) 
3,727,468.89 s 26.118.32 s (1,903,958:72) 
3,727,468.89 $ 26,816.32 $ (1,930,775.04) 
3,727,468.89· $ 26,816.32 s (1,957,591.36) 
3,727,468.89 $ 26,816.32 s (1,984,407.68) 
3,727,4e8.89 s 26,818.32 $ (2,011,224,00) 
3,727,4611,89 s 26,816.32 s (2.038,040.32) 
3,727,468;89 $ 26.816.32 $ (2,064,956.64) 
3,727,468.89 s 26,816.32 . $ (2,091;672.96) 
3,727,468.89 s 26,816.32 $ (2,118,489.28) 
3,727,468.88 $ 26,816.32 $ 12, 145,305.80) 
3,727,468.89 $ 26.816.3! s (2, 172, 121.92) 
3,727,468.89 S 26,818.32 s (2, 198,93&24) 
3,727,◄6a.89 S 26,816-32 s (2,225,754,561 
3,m .468119 s 26,816,32 s (2,252,570.88} 
3;7'0,488.811 $ 26,816.32 s (2,279,387.20) 
3;°127,468.88 $ 26,816.32 s (2,308,203.52) 
3,72M66.89 s 26,816.32 $ (2,33:l,019ll4) 
3,727,468.89 s 26,818.32 s (2,359,836.16) 
3,727,468.89 s 26,818.3:! S (2,386,651.48) 
3,7'11,468.89 s 26.816.32 $ (2,413,488.110) 
3,727,468.89 s 26,816.32 s (2,440.285.12) 
3,727,4$1.B!I s 26,816.32 $ (2,467.101.44) 
3,727,468.89 s 26,l16.32 $ (2,493,917.76) 
3,727 ,4611.89 s 26,816.32 s (2,520,734.08) 
3,727,468.89 s 26,816.32 $ (2,547,SS0.40) 
3,727,468.89 s 26,816.32 s (2.574,366.72) 
3,727.4till.89 s 26,816.32 $ (2,801,183.04) 
3,727,468.89 s 26,816.32 s (2,627,999.36) 
3,727,468.89 $ 26,816.32 $ (2,654,815.68) 
3,727,468.89 $ 26,816.32 $ (2,681,63200) 
3,727,468.89 s 26,818.32 $ (2,7llll;◄48.32) 
3,727J68.B9 s 26,816.32 $ (2,735,Z64.G4) 
3,727,46!1.ll!! s 26,816.32 ' $ (2,762,080.96) 
3,727,468.89 $ 26,818.32 s (2,788,897.28) 
3,727,468.89 $ 26,816.32 s (2,815,713.60) 
3,727,468.119 $ 26,816;32 $ [2,842,529.92) 

AROl..mlD•AClalllolldlllMllGNARO•a.-1t 

l'Wllld MDl.llllllllr 
l:llqe 111:1111111119 AccRMalEJp E111f111911ar,:e 

t,i,wf ,_, Laylrf 
s s 16,673.~ s (4,669,611.68) 
$ $ 16,732.78 $ (4,11116,344.46) 
$ $ 16,792.73 $ (4,703, 137.19j 
s . $ 16.852.91 $ (4,719,580:10) 
s $ 16,913.30 $ (4,736,003.40) 
$ - s 16,973.90 s (4,753,877.30) 
s - s 17,034.73 $ (4,770,912.03) 
s . $ 17,095.77 $ [4,788,007.80) 
s . s 17,157~ s (4,805,164.83) 
$ s 17,218.51 s (4,822,383.34) 
s • 17,280.21 $ (4,839,663.55) 
s I 17,342.13 $ (4,857,005.68) 
s s 1M04.27 s (4,874,409.95) 
s s 17,466.64 s (4,891,876.59) 
s . s 17,52!1.22 $ (4,909,405.81) 
s . $ 17,592.04 s (4,9'le,997.16) 
s s 17;65.S.1)8 $ (4,944,652.&3) 
s s 17,718.34 s (4,9&2,371.27) 
s $ 17,781.83 s (4,980,153.10) 
s $ 17,845.55 s (4,997,998.65) 
s s 17,909.50 s (5.015,9111.15) 
s . s l7;973.67 s (5,033,881.82) 
$ $ 18,D38.D8 s (5.051,919.90) 
$ . $ 18,102.71 s (5,070,022.61) 
s s 18,167.58 s (5,088,190.19) 
s $ 111,232.68 $ (5.106,422.87) 
s . $ 18,298.02 $ (5.124,721119) 
s . $ 111,36,158 s (5. 143,084.47) 
s . s 18,42a39 s (5. 161,513.88) 
s s 18,495.42 s (S. 180,009.28) 
s - $ 18,561.70 $ (5. 198,511). 9$1 
$ - $ 18,628.21 $ (5.217,199.19) 
$ s 18,694.96 $ (5.235,694_ 15) 
s s 111.761.95 $ (5,254,&56.10) 
$ $ 18,829.18 ·s (5.273,48!i28) 
s - s 18,896.66 $ (5.292.381.94} 
$ $ 18,964.37 $ (5.311,346.31) 
s $ 19,®-32 $ (5,330,37&63) 
$ s 19,100.~ s (5,349,479.15) 
s . s 19. 168.!17 s (5.368,648.12) 
s . s 19,237.66 $ (5,387,885.78) 
$ - s 19,306.59 $ [5,407, 192.37) 
s $ 19,375.77 s [5,426,588.14) 
s $ 19,445.20 s (5,~&,013.34) 
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s 
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s 
s 
$ 

s 
s 
$ 

$ 

s 
s 
$ 

s 
s 
$ 

s 
s 
$ 

s 
$ 

s 
s 
s 
$ 

s 
s 
s 
s 
$ 
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s 
$ 

s 

_,_.,AllltfcllllllllttlJIIARO•LMl'1l 

Dllfarild 
~Elcp. _., 

(26,816.32) S 
(26,816.32) $ 
(26,816.32) $ 
(26,816.32) $ 

(26.1118.32) S 
(26,816.32) $ 

{26.818.32) S 
{26,816.32) I 
(26,816.32) $ 

(26,816:32) $ 
(26,818.32) S 
(26,816.32) $ 

(26,816.32) S 

(28,818.32) S 
(26,816.32) S 
(26,816.32) S 
(26,816.a2} $ 
(26,816.32) $ 

(26,81S.32J S 
(26,816.32) $ 

{26,816.32) S 
(26,816.32) S 
(26,816.32) .$ 

(26,816.32) S 
(26,816.32) $ 

(26.818.32) $ 

(26,816.32) $ 

(26;8l6.32) $ 

(26,816.32) $ 

(26,816.32) S 
(26,818.32) S 
(26,816.32) S 
(26,1116.32) $ 

(26,818.32) S 
(26,816.32) $ 

(26,81S.:32) S 
(26,816.32) $ 
(28,816.32) $ 

(26.816,32) $ 

(26,816.32) S 
(26,816.32) S 
(26,818.32) $ 

(26,816.32) $ 

(26,ll16.32) S 

,_,_. 
llelilmld 

~t!xp 
1.,1 

AROGIIAlhl'llnd 
f:IIIIIIIIBliln:e 

[16,873.03) $ 
{18,732.78) S 
(16,192.73) $ 

(16,852.911 S 
(16,913.30) $ 

(1~973.90) $ 

(17.034.73) I 
117.D95.n1 s 
[17,157.03) S 
(17,218.51) I 
(17,280.21) $ 

(17,342;13) $ 
(17,404.27) $ 

(17,466.64) S 
(17,529.22) $ 

(17;592.04) $ 

(17,655.08) $ 

(17,718.34) $ 

(17,781.83) S 
(17,845.55) $ 

{17,!!09.50) S 
(17;973.67) $ 

{18,c38.08) $ 

(18,102.71) $ 

(18,167.58) $ 

(18,232.68) S 
(18,298.02) S 
(18,363.58) $ 

(18,429.311) $ 

(18,495.42) $ 

(18;561.70) $ 

(18,629.211 $ 

(18,694.981 $ 

(18,781.95) S 
(18,829.18) $ 

(18;896.66) $ 
{18,964.31) $ 

(19,0~32) S 
(19,10().52) S 
(19,168.97) $ 
(19,237.66) $ 

(19,306:5!1) $ 

(1S,375".771 $ 

(19;445.M) S 

,2,631,570.95 

2,875,120.05 
2,nl,729,10 
2,762,398.33 
2.il06, 127,95 
2,849,918.17 
2,393,769.22 
2,937,681.31 
2,911,654.66 
3.025;689.49 
3,069,786.02 
3,113,94U7 
3,158, 1&5;06 
3,2!12,448.02 
3,246,793.56 
3,291,201.92 
3,335,673.32 
3,380,207.98 
3,~.806.13 
3,189,468.00 
3,514,193.112 
3,558,91;13.81 
3,603,838.21 
3,648,757.24 
3,693.741.14 
3,738,~.14 
3,783.904.48 
3,829,084.38 
3,ll74,33D.D9 
3,919,641.83 
3,965,019.85 
4,010,464.38 
4,055,975.68 
4,101,553.93 
4,147,199A3 
4,192,912.41 
4,238,693.10 
4,284,541.74 
4.330,458.58 
4.376,443.87 
4,422,◄97.85 

4,468,620.76 
4,514,812.85 
4,661,074.37 



Gr:w Alh PolUI • ARO (L&vlL.11' 

CIPlllllNd CotlallllpftCilllon tlcllldUII 1GN ARO· ~ 1) 

Mar-24 
AJ)r024 
May-2-1 

J~24 
Jul-24 

Aug-24 
Sep-24 
OCl,24 
Nov--24 
Dec.-24 
Jan-25 
f'Bb--2S 
Mar-25 
Apr-25 
May-2:i 
Jup.25 
Ju~2li 
Aug-25 
sep-25 
OCt-25 
Noll-25 
l)ec.25 
Jan-26 
Feb,26 

Mlr-26 
Apr-26 

Mil'/"26 
Jun--26 
Jul-26 

Aug-26 
Sap-26 
Oct-26 
Nov-26 

Totals 

$ 
$ 

s 
$ 
$ 

$ 

$ 
$ 

s 
s 
$ 

$ 

s 
s 
$ 

s 
s 
$ 
$ 

s 
$ 
$ 

s 
s 
s 
s 
$ 
$ 

$ 

s 
s 
$ 

$ 

s 

~ml:ltirNdlt 
U/19f1 

' 
.. 

. 

-
. 
. 

. 

. 

. 

. 

. 

. 

. 

3,7il7,46U9 

case NCI, 2015,00313 

RtipansetoOrdMfnl Parar,e~ph S cl 
CommliiSIDn Order datacl Janury 5, 2016 
hp16of34 

$ 
$ 

s 
$ 

$ 

5 
s 
s 
$ 

$ 
$ 

s 
$ 

s 
$ 

s 
$ 

$ 

s 
s 
$ 
$ 

$ 

$ 

s 
$ 

$ 

s 
$ 

s 
s 
$ 

$ 

llaJ' Plln-ARO ~ Ac:cun.~ 
l:niqllllalQe ~&p ~ .... 

Ll;wf '4w1 ta,er, 
3,727,468.89 s 26;816.32 s (2.888,3◄U4) 
3,727,468.89 S 28,816.32 $ (2,896.182.58) 
3,727,$89 S 26,816'32 S (2.~.578.88) 
3.727,488.89 $ 26,816.32 $ (2,949,795.20) 
3,727,488.69 S 26,816.32 $ {2,976,811.52) 
3,727,468.89 S 26,816.32 $ (3.D03,427.84) 
3,721,468.89 S 26,816.32 $ (3,030,244.16) 
3,727,488.89 S 26,816.32 s {3,057,060.48) 
3,727,468.89 $ 26,816.32 s (3,083,876.80) 
3,727,4611.89 S 26,816.32 $ (3,110,693.12) 
3,727,468.89 $ 26,816.32 $ (3,137,509.44) 
3,m;•&a.ea s :!6,816.32 s (3. 184,326.76) 
3,727,468.89 s 26,816.32 $ 13,191,142.GII) 
3,727,468.89 s 16,Bt&.32 $ (3.217,958.40) 
3,727,41i8.89 $ 26,816.32 $ (3.244.n4,72) 
3.727,46&89 $ 26,816.32 S {3,271,591.04) 
3,721,468.89 $ 28,816.32 S (3.298,407,36) 
3,727,468.89 s 26.816.32 S (3,325,223.68) 
3,727,468.89 $ 26,816.32 $ (3,352,0CO.OO) 
3,727,468.89 s 26,816.32 s (3,378,856.32) 
3,727,468.88 $ 26,816.32 $ (3,405,872.64) 
3.727.-168.89 $ 26,816.32. s (3,432,488.96) 
3,727,468.89 $ 26,816.32 $ (3;~59,305.28) 
3,727.468:89 $ 26;816.32 $ (:J,486,121.60) 
3,727,468.89 .$ 26,8'6.32 s (3,512,937.92) 
3,727,468.8!1 $ 26,816.32 s (3,539,754.24) 
3;7ll7,468.89 $ 26,816.32 s C3.!i66,670.56l 
3,727,468.Blr I 26.318.32 s (3,ffi,386.881 
3,727,468.89 $ 26,816.32 $ (3,620,203.20) 
3,727,468.89 s 26,818.32 $ (S,647;0151.52) 
3,727,468.89 s 26,816.32 $ (3,673,835.84) 
3,727,468.89 s 26,816.32 $ (3,700,602.16) 
3,727 A68.89 $ 26,816.73 $ (3,727,468.89) 

s 3,727MUII 

$ 

$ 
s 
s 
$ 

$ 

s 
$ 
$ 

s 
$ 

s 
s 
s 
s 
s 
s 
$ 
$ 
s 
$ 

$ 

s 
s 
$ 

s 
$ 

s 
$ 

s 
s 
$ 
s 
$ 

-U.llffw&--..ScMdultlll AII0• ..... 11 Raaullllllv A1111 llchdulltall lllO • l,.llar1) 

Penlld AROl.lllbMJ 
Chqt11~ ~&p ElilqBala1le 

Ll)W1 14e-1 ,.,,,.,., 
RIIDAllll 

lleinld DefelNd Aoo-a: Alh Pond 
Deplilcllllall&p Aecrlllari~ f.laq BIBlc:e 

U,W1 U,Wf ,.,,,,, f 
. $ 19,514.88 s (5.-528.22) 
. $ 19,584.81 $ (5.486.113,03) 

$ (26.811132) S (19,514.88) $ 4,$111,405.57 
s (26,816.32) $ {19,584.81) $ 4,653,BC&. 70 

. $ 19,654,99 .$ (5,504,768.02) s ~816.32) i (19,&54.99) $ 4,700,27801 
$ 19,725.42 S (5,524.493.44) $ ~,&16.32) S (19,725.42} S 4;746,819.75 
s 19,796.1D $ (5,544,289.54) 

. $ 19,867.04 $ (5;584, 1!i6,511) 
- $ 19,938.2J S (5,584,094.81) 
. s 20,009.67 $ (5,604,104.481 
- s 20,081.37 $ {5.624, 185,85) . s 20,153.33 $ (5,644,339.18) 

$ 20,225.55 S (5,6114,564.73) 

' s 20,298.02 $ (5,664,862.75) 
$ 20,370.76 s (5,705,233.5t) 
s 20,443.75 s {5,725,&n.26) . s 20,S17.D1 s (5,746, 194.27) 
s 20,590.53 $ (5,766,78UO) 
s 20,6&l31 s (5;787,449.11) 
$ 20,738.36 $ (5.BOe, 187,47) . $ 20,812.87 $ (5.829;000.141 . s 20,887.25 $ (5,849,881.39) 

. $ 20,962.10 $ (5.870,849.49) . $ 21,t137.21 $ (5,891,81111.7111 

. $ 21,112.59 $ (5,912;99&.29) . $ 21,188.25 s (5.934,187.54) 
- $ 21,:264.17 $ (5,955,451.7.1) 
. $ 21;340,37 $ (5,916,792.08) 

- s 21,41UI. s (5,998;208.92) 
s 21,493.58 s (8,019,702.50) . $ 21,570.60 $ (8.04-1,273.10) . s 21,647.90 $ (6,062,921.00) . $ 21,72U7 $ (6,1184,646.47) 

. s 21.803.32 $ (6. 106,449.79) 
s 21,881.43 . $ (8.128,331.22) 

$ (26,816.32) $ (19,796.10) $ 4,793,432.17 
$ (26,816.32) S (19,867.04} $ 4,IMO, 115.53 
s (28,816.32) S (19,938.23) $ 4,886,870.0S 
s (2,6,816.l2) $ (20;00U7J $ 4,933,600.07 
$ (26,816.32) $ (20,081.31) $ ~.980,593.76 
I (2fi,816.3.2) S (20, 153.33) S 5,027,563.41 
$ [26,818.32) $ (20;225 !i6) $ 6,074,605.2B 
$ (26,816.32) $ (20,298.02) $ 5, 121,7.19.62 , 
$ (26,816.32) $ (20,370.76) $ 5,168,906.70 
s (26,816.32) $ (20,443.75) $ 5,216,166.77 
$ ~816.32) S (20,517.01) $ 5,263,500.10 
$ ~816.32) $ (20,590.531 $ $,310,906.95 
s (26,816.32) $ (20,684.31) S 5,358,387.58 
$ (26,816.32) S (20,738.36} $ 5,405,942.26 
$ (26,816.32) S (20,812.67) S 5,153,571.25 
$ (26,816~ S {20,887.25) S 5,501,274.82 
$ (26,816.32) $ {20,962.10) $ 5,549,05324 
$ (26,81U2) S (21,037.21) $ s,596,906.n 
$ (26,816.32) $ (21,-112.59) s 5~,836.88 
s (26;816.32) $ (21,188.25) s 5,692,840.25 
s (26,816.32) s (21;:264.17 ) $ 5,740,920.74 
$ (a,816.32) s (21,340.37) s s,1&e,on .43 
$ (25,816.32) $ (21,416.84 l S 5,837,31o.51! 
$ (26,816.3:1) $ (21,493.58) $ 5,885,620.49 
$ (26,818.32) s (2'1,570;al) $ 5,934,007.41 
$ (26,816.32) s (21,647.90 ) $ 5,9112,471.63 
s 06,816.32) $ (21,725.47) s 6,031,013.42 
s (26,816.32) s (21,803:32) $ 8,079,633.08 
$ (26,816.73 ) s {21.B8f.43) s 6, 128,331.22 

(3;727 .. 19 I s 2,A00,8&2.33 $ 13,727,4111.18) $ (2,«ID,8&U31 



Station T1NO Ash Pond • ARO 
Total (All Layers) 

Dec-2019 

lnlHBI Valua ## 

Esdrnalrid Selllement Daill: 

Ntla, 111e(lll,/e-bl:/ow,son ~ aftMind/itldua/ARO ia-JoirU.SllJlionl'\wlAsllf>ond 

• ~-file otifllnal/Jobll/fJI rw/O(J,.., 1ft 1025 "°""'"" rhe__,_,, _,.,,.dallttg #ot5talal 7wo f#/Jpondfllflllld,d,n rJ. .111.'15 £-iCbmp/idna,SIVdy·~ bl,'"""· 
~ ilccmlldata nite af~ f,- toll "SIIM AIID(Liq.wJ>-') (IIEVISEDll'I 20J9dw to dtanp In utlmoted.eltlemtmtdcrtt}.. 
• Ll.l!!!tl.-~laacmenbll l/llblblylWtlflllMd Ill 20l7#HlhdOII tbu11:ni-.nfttlinaftdmrt/wdclsln!, die SMlon 7wollfbp,md,-fli.;1Dl7 IIII' pteptndforHMMI. ~ at •l lYIM o/5.~ (sft 

• ~APA~l}"J(REVISEO,n20J9dueto ~HI atimat«l.rettlllmentt/lnej.Oltd 
• 1-£:.t•t#le lilPemellffll liabHlty fllmllnlffll ln20l.9 bastld Oii r/Je ~infflllllllted cost andch(ln,e·ln fstlimlted setl'ilrmnr~ for dos11111 fM ~,an l\\lOash f10ll4 /IMW 

L_ 511,:i015 

L _ 11/30/2021 

TOia! Undisa:lunled Futum Cash Flow Estima1e: S 1G.ZIU95,21 

Nole. See llspeciiWl bills for dstarl&d CatulatlQns Slid assumplioo6 I/IIJd for JntlMdua/ laye,s. 

~Twn Alh Poll!! · ARO(Total rAII LavnJ): 

Cllllllllaldeo..,~ ....... 

UliltyPlilnl-,W) l'Gllod Aa:llnl.Olplaclalioll 
Cllirlgalllf~ l:ndlqgSHlw 

1(l'!IJIJ402 Period 
May-,15 
Jun-15 
Jui,15 
Aug-15 
Sep,15 
Oct.IS 
Nov-15 
Dec-15 
JaJl-16 
Feb-16 
Mar-16 
Apr-16 
May-16 
Jun-16 
Jul-'6 
Aug--16 
~-16 
Ocl-16 
Nov-16 
Deo-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Ju~17 
!Aug-17 

$ 2,949,974.20 
$ . 
s 
i . 
$ 

~ 
I 
I . 
s 
t 
s . 
s 
l 
s . 
s . 
s 
$ -
$ . 

' -
$ . 
$ 
$ -

' . 
$ -
s 
$ 176,925.27 
$ 
s 

case No. 2015-00333 

Raspcmse to Ordering l'alillraph 5 of 
Commission Ord1r dated January 5, 2016 
Page11 of 34 

-
-

$ 
$ 

$ 
$ 
s 
$ 

s 
$ 

s 
$ 

s 
s 
$ 
$ 

s 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
s 
$ 

$ 
$ 

$ 
$ 

DrlprlGlalone.. Eildlog9-ICQ 
10100402 403BIH02 10ll00102 

2,949,974.20 s 37,341.44 $ (37,341.-44) 
2,949,974.20 $ 37,341.45 s {7◄.fl82.89) 
2,949.974.20 $ 37,341~ $ (112,024.34) 
2,949,974.20 ' 37,341.45 $ (149,365.79) 
2,949,974.20 $ 37,341.45 $ (186,707.24) 
2;949,974.20 $ 37,341.45 $ (224,048'69} 
2,949,974.20 $ 37,341.45 $ (261,390.14) 
2,949,974.20 $ 37,341.45 S (298,731.59) 
2,949,974.20 $ 37,341.45 S (336,073.04) 
2,949,974.20 $ 37,341.45 $ (373,414.49) 
2,949,974.20 $ 37,341.45 $ (410,755.94) 
2,949,97,t20 $ 37,341-4& s {448,097.39) 
2,949,974.20 $ 37,341.45 $ (41!5,438.84) 
2,949,974.2C s 37,341.45 s (522, 7lll.29) 
2,949,974.20 s 37,341.45 $ (560, 121.74) 
2,949,9R20 s 37,341.45 s (597,463.19) 
2,949,974.20 s 37,341.45 $ (834,804.64) 
2,949,974.2C s 37,341.45 $ (672, 146.09) 
2,949,974.2C $ :J/,341.45 $ (709,487.54) 
2.949,974.2C s 37,341M $ (746,828.99') 
2,949,974;20 $ 37,34t45 s (784, 170.441 
2,949,974.21: $ 37,341M s (821,511.89) 
2,949,974.2C $ 37,341.45 s (868,1153.34) 
2,949,974.20 $ 37,341.45 s (896,194.79) 
2,949,974.2C s 37,341.45 s (933.536.-24) 
3,126,1199.47 I ◄0,617.84 $ (974,154.08) 
3, 126.899.47 s 40,617.84 $ (1.014.771,92) 
3,126,899.47 $ ◄0,617.84 s (1.055,389.76) 

MDLIIMlrl.Aanllon ..... 

Farioa Nl/ll.Jaldy 
~ ~ Esllmale AcclllDl&p. Endlnge.iance 

23DIJD402 41110402 230fl0402 

s 12,949,974.20) S 10;570.74 s (2,960,544;94) 
$ . $ 10,608.62 S (2,971,153.56) 
$ . s 10.646.63 $ (2,981,800.19) 
$ s 10,684.78 I (2.992.484.97) 
$ s 10,723.07 I (3,003,208.04) 
$ - s 10,761.50 S (3,013,969.54) 
s $ 10,800.06 $ (3,024,769.60} 
s ' $ 10,838.76 S (3,035,608.36) 
$ $ 10,Bn.60 $ (3.(146,485,96) 
s - s 10,916.57 $ [3,057,402.53) 
s - s 10.965.69 S (3,068,358.22) 
s $ 10,994.95 S (3,079,353.17) 
$ . s 11.1)34.35 $ (3,090,387.52) 
$ . $ 11,073.89 $ (3,101,461.41) 
$ $ 11,113.57 $ (3,112,574.98) 
$ . s 11,153.39 $ (3,123,728.37) 
$ .. $ 11,193.36 $ (3,134,921.73) 
s . s 11.233.47 S (3,146,155.20) 
s s 11,273.72 s (3,157,428.~ 
$ . $ 11,314.12 S (3. 168,743.04) 
s $ 11,354.66 s (3,180,097.70) 
$ s t1,3!15.36 s (3. 191,493.05} 
s $ 11,436.18 s (3202;929.23) 
s . s 11,477.16 s (3,214,406.39) 
$ - $ 11,518.29 s (3,225,924.68) 
$ (176,925.27) $ 12,299.70 $ (3,415,149.65) 
$ $ 12,344.22 $ (3,427,493.87) 
s $ 12;388.!KI s [3.439,882.n) 

$ 
$ 

s 
$ 

$ 
s 
$ 

s 
$ 

s 
s 
$ 

s 
$ 
$ 

$ 
$ 
$ 

$ 
$ 
s 
s 
s 
$ 

$ 
$ 

$ 

s 

Def8nld 
DaprlallllonExp 

4mBOf02 

(37;3.n.44) $ 

(37,341.45) S 
(37,341.45} S 
(37,341.45} S 
(37,341.45) S 
(37,341.45) S 
{37,341.45) $ 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) $ 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) $ 

(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
{37,341.45) $ 

(37,341.45) S 
(37,341.45) $ 

(37,341.45) $ 

[40,617.84) $ 

140.617.841 S 
(40,617.84) $ 

Defalred 
MCl8bDl!Eiq). 

4f110I02 

Rl,lQAaelll 
ARO-ONA&nf'ond 
Efldlnaa..a 

flf230f02 
(1.0,570.74) S 
(13,608.621 $ 
(1il,646.631 S 
(10,684.78) S 
(1:),723.07) $ 
(10,761.50) S 
(10,800.06) S 
(10,838.76) S 
(10.877.60) $ 

(10,916:57} S 
110.955.69) S 
(10,994.95) S 
(11,034,35) $ 

(11,073.89) $ 
(11,113.57] $ 

111,153.39) S 
(11,19l36) $ 
(11,233.47) S 
(11,273.72) $ 
(11,314.12) S 
(11,354.66) $ 

(11,395.35) $ 
(11,436.18) $ 
(11,477.16) S 
{11,518.29) S 
(12,299.70) ~ 

(12.344.22) $ 
(12,388.90) !I 

47,912.18 
95,862.25 

143,$50,Ja 
191,876.56 
239.941.06 
288;044.03 
336,185.54 
384;365.75 
432,584.80 
480,84282 
529,139.96 
577,476.36 
625,852.16 
674,267.50 
722.722.52 
m,211.36 
819,752.17 
868.327.09 
916,942.26 
966,597.83 

1,014,293.94 
1,063,030.74 
1, 111,flOB.37 
1. 160.~98 
1,209,486.72 
1.262,404.26 
1,315,366.32 
1,368,373.06 



~DAI!, Pond •ARO(Total IAIILIYffl)I; 

C'1lllalmll COIII & D11118tia1Nin SclllduJe 

Cimlll,&lll·~malu 

1(1100402 

s 
~ -
f, 

Ii 
!l 

$ -
~ ' 
~ . 
$ 
$ . 
Ii 
s -
$ . 
$ . 
t -
$ . 
s 
$ -
s . 
$ 
$ 

$ . 
$ 

$ . 
So . 

Period 
Sep.-17 
Oct-17 
Nov-17 
Dee-17 
Jan-18 
r-eb-1a 
Mar-18 
Apr-18 
Mar-18 
Jur,..18 
Jul-18 
Au~i-18 
SeJ:•18 
OcMB 
N0\0 18 
Oec-18 
Jafl.19 
fel);-19 

Mar-19 
Apf-19 
MaI1-19 
Jun-19 
Ju~19 

Aug-19 
Sep-19 
Oct-19 
Nov-19 
Dec-19 
Jan,20 
Feb-20 

Mar-20 
Ap'-20 
Ma~--20 
JuJl.~0 
Jul-20 
Allg-20 
Sep-20 
Oct-20 
Ncw-20 
Dec-20 
Jan-21 

l 5,514,024.34 

' s 
s 
$ 

$ 
$ 
$ 

s 
s 
s 
s 
$ 
.~ 

$ 
$ 

case Na. 2015-GOllJ 
RespallA ta Ordering Par.!IRflh 5 '1f 
CDmmlssion.Ordar datllld January 5, 2016 
PapJ8of34 

. 

. 

. 
-
-
. 
. 
. 

-
-

UbM!vl'lenl-ARO 
EndllQBaklru 

101004(/2 

$ 3, 126,899.47 $ 
$ 3,126,899.47 s 
s 3,126,899.41 s 
s 3,126,899.47 S 
$ 3,126,899.47 S 
s 3,126,899.41 S 
$ 3,126,899.47 $ 
s 3,126,899.47 $ 
$ 3,126,899.47 $ 

s 3, 126.899.4! S 
$ 3,126,899.47 $ 
s 3,126,89M7 s 
$ 3, 126,899.47 s 
s 3, 126.899.47 $ 

s 3, 126,899.4? s 
$ 3,126,899.47 S 
$ 3,126,899.47 S 
s 3,126,899.47 s 
$ 3,126,899.47 s 
s 3,126,899.47 s 
$ 3, 126,,899.47 s 
.$ 3,126,899.47 $ 
$ 3;126,899.4? $ 
s 3.126,899.47 $ 
$ 3,126,899.47 s 
$ 8,640,923."81 $ 
s 8,640,923.81 $ 

s B,640,923.Bi $ 
$ 8,640,923.B~ s 
.$ 8,640,923.BI $ 
$ 8.640.923.111 s 
$ 8.640,923.81 s 
$ 8,640,923.81 $ 
$ 8,640,923.81 $ 
$ 8,640,923.81 $ 

s 8,640,923.81 $ 
$ 8,640,923.81 s 
$ 8,640,923.81 $ 
s 8,640,923.81 s 
s 8,640,92181 s 
$ 8.640,923.81 $ 

··-
Penad M:UIII~ 

~&p Emln,i8alance 
MISBOfD2 108l10UFJ. 

40,617;84 s · (1.()96,007.60) 
40,617.84 $ (1.136,625.44) 
40,617.84 s (1,177,243.28) 
40,617.84 s (1,217,861.12) 
40,617.84 s (1.258,478,96) 
40,617.84 s (1,299,096.80] 
40,617.84 s (1,339,714.64) 
40,617.84 $ (1,380,332,18) 
40,617.84 $ (1,420,950.32) 
40,617.84 S (1,461,56& 16) 
40,617.84 S (1,502, 186.00J 
40,617.84 $ (1,542,803.84) 
40,617.84 $ (1,583,421.68) 
40,617.84 s {1,624,039,52) 
40,617.84 s (1.6ii4,657 .36) 
40,617.84 s (1,7ll5,275,20) 
40,617.84 s {1,745.893.04) 
40,617.84 s (1,786,510.86) 
40,617.84 s {1,827,128.72) 
40,617.84 s (1,867,746.56) 
40,617.84 s (1,908,364.40) 
40,617.84 $ (1,948,982.24) 
40,617.84 $ (1,969,600.08) 
40,617.84 $ (2.()30,217.92) 
40,617.84 $ (2,070,835.16) 

252.695.70 $ (2.323,531.46) 
252,895.70 $ (2,576,227.16) 
252,695.70 $ (2,828,922.86) 
252.695.70 $ (3.081,618.56) 
252,695.70 $ (3,334,314.26) 
252,695.70 $ (3,587,009.96) 
252,695.70 $ (3,839,705.66) 
252,695.70 $ (4,Q92,401.36) 
252,695.70 $ [4.345,097.06) 
252,695.70 s (4,597,792.76) 
252,695.7() $ (4,850,488.46) 
252,695.70 s (5,103,184.16) 
252,695.70 $ (5,355,879.86) 
252,695.70 $ (5,608,57556) 
252,695.70 $ (5,861.2'11.26) 
,.52,695.70 $ (6,113,966.96} 

- · ARO Lilllffy&__,. _._ 

l'ljrlacl ARO ·Uatily 
Cllqe111&1im11B ~&p. &lding911811C8 

230ilOCO'l 41f1f.l.102 .230tl0402 
s . $ 12,43:i73 $ (3,452,316.!iO) 
$ . $ 12,478.74 $ (3,464,795.24) 
s - $ 12,5ZL9'f $ (3,477,319.15) 
$ $ 12,569.24 $ (3,489;888.39) 
$ . s 12,614.73 S (3,502,503.12) 
$ s 12,660.39 S 13.515,163.51) 
s . s 12,?0i.22 S (3,527,869 73) 
s s 12.752.21 $ (3.540,621.94) 
$ $ 12,79837 $ (3.553;42031) 
$ s 12.844.70 S (3,566,26S.01) 
$ $ 12.891.19 S (3,579,156.20) 
$ s 12,937.85 $ (3,592,094.05) 
s s 12,984.69 $ [3,605,078.74) 
s s 13,031.68 S (3,618. 110.42} 
s . $ 13,078.86 S (3,631,189.28) 
$ - s 13;126.20 s (3,644,315.48) 
s - s 13,Ul.71 s (3,657,489.191 
$ - s 13,221.41 s (3,670,710.60) 
s s 13,269.26 $ (a.683;979.86) 
s s 13,317.2$ s (3,697;29715) 
$ $ \3,365.51 $ (3, 7t[662.66) 
$ - $ 13,.(13.86 $ (3,724,076.54) 
s - s 13,462.44 s (3.737,~.98) 
$ - $ 13,611.17 s [3,751,060.15} 
$ - $ 13,560.08 s (3,764,610.23) 
$ (5,514,024.34) s 36,182.13 s (9,314.816.70) 
$ - $ 36,323.81 s (9,351,140.51) 
s $ 36,466.05 s [9,387,606.56) 
s $ 36.608.82 s (9,424,215.38) 
s - $ 36,752.18 $ (9;460;967 .66) 
$ s 36,ll96.09 $ (9,497,863.65) 
$ . $ 37,040.56 $ (9,534,904.21) 
s - $ 37,185.61 $ (9,sn,089.82} 
s - $ 37,331.23 s (!1,609,421.05) 
$ . $ 37,477.42 s (9,646;898An 
s - $ 37,624.19 s (9,684;522.66) 
$ $ 37,771.53 s (9,722,294.191 
s s 37,919.46 $ (9,760,213.65) 
$ $ 38,067.96 s (9.798,281.61) 
$ . $ 38,217.05 s (9,836,498.66) 
$ . s 38,366.72 . s (9,874,855.38) 

~----·-!!?llll~~tSchld~-----·

$ 

$ 

s 
$ 
$ 

$ 
s 
$ 

s 
s 
$ 
$ 

$ 

$ 

$ 

s 
$ 
$ 
$ 

$ 
$ 

$ 

s 
$ 

s 
$ 

s 
$ 

$ 

$ 
$ 
$ 

$ 
$ 

$ 

$ 

.$ 
$ 

$ 

s 
s 

(40,617.84) $ 

(40,617.84) $ 

(40;61.7:84) $ 

{40,617.84) S 
(40,617.84) $ 

(40.617.84) $ 
(40,617.84) $ 
{40,617.84) $ 

(40,617.84) $ 
(40,617:84) S 
(40,617.84) $ 
(40,617.84} $ 
(40.617:84) S 
(40,817.84) $ 
(40,617.84) $ 
(40,617.84) S 
(40.817.84) $ 
[40,617.84) $ 

[40,617.84) $ 
[40,617.84) S 
(40,617.84) $ 

140,617.84) S 
(40,617.84) $ 

(40,617.84) $ 

(40,617.84} S 
(252,695.70) $ 

(252,695.70) $ 
(252,695.70) S 
(252,695.70) S 
(252,695.70) $ 

(252,695.70) $ 
(252,695.70) $ 

(252,695.70) S 
(252,695.70) s 
(252,695.70) $ 

(252.695.70) S 
(252,695.70) $ 

(252,695,70) J 
(252.696.70) S 
(252,695;70) S 
(252,695.70) S 

Defl!lred 
hmlioll&p. 

muuqz 

Reg Alllll 
ARO-GH""1 l"oncl 
l;flchng~ 

18230«11 
(12,433.73] S 
112,4711_141 r 
(12,52191) f 
(12,569.24) S 
(12;614,73) $ 

('12,660,39) $ 
(12,706;22) $ 

(12,752.21) $ 

(12,798.37) S 
(12,844.70) $ 

(12,891.19) S 
(12,937.&5) $ 
(12,984.69) S 
(13,031.68) $ 
(13,078.86) $ 
(13, 128.20) $ 
(13,173.71) $ 
(13,221.41) $ 
(13,269.26) $ 
(13,317.29) $ 
{13,366.51) $ 
(13,413.88) $ 
(13,462.44) S 
(13,511.17} S 
(13,56().0BJ f, 

(36. 182.13) S 
(36,323.81) S 
(36,466.05) ~ 

(36,608.82) $ 

(36,752.18) S 
(36,896.09) S 
(37,040,56) S 
[37,185.61) !l 
(37,331.23) S 
(37,4n.42) S 
(37,624.19) S 
(37,171.53) $ 

(37,919.46) r. 
(38,00196) ~ 

(38,217.0S) S 
(311,366."12) $ 

1,421,424.63 
1,474,521.21 
1,527,682.98 
1,5IIO,B50,04 
1,634,082.61 

1,687,360.84 
1,740,684.90 
1,794,054.95 
1,847,471.16 
1.900.93l70 
1,954,442.73 
2;007,998.42 
2.061,600.95 
2.115,25(147 
2. 168,947.17 
2.222,691.21 
2,276A82.76 
2,330,322.01 
2,384,209.11 
2.438, 144.24 
2,492,127.59 
2,546. 159.31 
2,600,239.59 
2,654,368.60 
2.708,546.52 
2,997 A24.35 
3,286.443.86 
3,575,605.61 
3,864.1110.13 
4. 154,358.01 
4,.W3,949.80 
4,733,686.06 
5,023,567;37 
5,313,594.30 
5,603,767.42 
5,894,087.31 
6,184,554.54 
6,476,169.70 
6,765.933.36 
7,056,846.11 
7;347,908,53 



staflPR Two Ali) b.!!!1 • ARO [oCII.IAII LftHJl); 

~CNll&Dlpllmlian...._ 

Pwa:1 
felJ.:21 
Ma-21 
Apr,21 
May-21 
Jun-il 
Ju~21 
At!lt21 
Sei>,21 
Or;t-21 
l>Gv-21 

TOUilf 

case No. 2D15'G1JJJ 

Olqone.1111111!1 
W,O(H(Q 

i -
$ 
s 

' . 

' . 
$ 
$ 
$ . 
$ . 
$ -
s l,M0,923.11 . 

Re$panM IDOi-derlllgl'alqRph Seif 
Qlmmlsslon Order dmO1111uary s, ZOlli 
•►....19Clf34 

Ulllly 1'131-ARO 
EndqBalna 

10f(Jl)f(Q 

s 8,640,923.81 
$ 8,640,923.81 
s 8.640,923.81 
s 8,640,923.81 
$ 8,,640,923.81 
s 8,640,923.81 
$ 8,640,923.81 
$ 8,640.923.111 
s 8,640,923.81 
$ 8,640,923.81 

Fllnod Aecum.~ 
~~. EtldqBelanc:e 

4mtlOf02 1~ 
$ 252,696.10 ·s (6;366,662.€16} 
$ 252,695.70 S (6,619,358.36) 
s 252,695.70 S (6,872,05,(.06) 

s 252.695.70 S (7,124,749.76) 
$ 252,695.70 S (7.377,445.46) 
$ 252,695.70 S (7,630,141.16) 
$ 252,695.70 $ (7,882,836.86) 

s 252,695.70 $ (8. 135.532.56) 
$ 252;6515.70 S (8,388,228.26) 

s 252,695.55 S (8,640,923.81) 

s l,M0,12S.11 . 

AIIOUlllal,J.Aocr'!llon._.. RlaMIIY~ .... 
RIQ,AiNt 

PIIIDd MOllablly Olllmld Oab1'CI ~AIIIPotll 
Ct.angeln~ #iaa'lloR EJ!P, EnlngS..X. ~~ NlClllalExp. EfdVBlllnclt 
~ ffffOfQ2 23000G ~ '1,11/J4DZ 18231H02 

$ s 38,516.97 $ !9,913,382.3/il s (252.695:70) $ (:ili,516.97) S 7,639.12t2D 
s . s 38,667.84 S -(9.952.050.19) s (252,695.70) S (36,667.84) S 7,930,48U4 
s . $ 38,819.27 S (9,990,869.46) $ (252,695.70)' S (38,819.27) S 8,221,999.71 

s . $ 38,971.31 $ 110,029,840.n) $ (252,695.70} $ (llS,971.31) S 8,513,666.72 
s . s 38,123.96 S (10.(168,964.731 .s (252,895.70) S (39, 12i96) S 8,806,486.38 
$ $ 39,2_77.19. $ (10. 108,241.92) $ (252.695.70) S (39,277.1&} S 9,097,459.27 
s . s 39,431.03 $ (10,141.672.95) s (252,695.70) S (39,431.03) S .9,389.586.00 
s s 39,585.49 S (10,187,258.44) s (252,695.70) $ (39,fJ85,49) S 9,681;867.19 
s . s 39,740.54 S (10,226,llQB.98) s (252,695.70) $ .(39,740.54) S 9,974,303.43 
$ s 39.896.30 $ (10,266,896.28) s (252,695.55) S (39.8_96.3)) s 10,266;89S.28 

$ tu41,ffl.11) s 1.w,t7U7 s (U40,&2U1) $ (1.w;.e71.47} 



Station Two Ash Pond·• ARO 
Layer3 
Cumnt Clolr. Month: 
Aa■uQIIIHan1: 

lnlbal ValuelJon Dale:'' 
Cufl81ll Valuation Date:l>I 

Esdmallld Settlement Dalfl·"1 

Deo-21111 

No. of Ve~.from Curr. ValuaUon Date le Estimated Setllement Dale: 

CUrient Estimafll (Undisoounted Fulwe Cash Fbll,ts) M 

Undlscounled Future Cash Flows (PriOr.Estinafll):' 

tncJ (D~)hl Undltcounflld F11tu11 Call Ft.on: 
Oisc:ounl Rate:«• 
Pment Vllue of lnc.l(Olc.) FWIII call Flowe: 

(BRECSl11n) 

(BRECShn) 

rs 19~ ,895.28 
S 4,134,93427 

$ -· - 6,131,1111.01 

Annual Dt,pr■clatlon 'Wa:;,. L --~ 41.153141115% 

l<I un::e: Rivers ~ raUon - 201 wirQnmental Dance y tr, ms nn , da1e!I May 1, 2015 (Table 1-2). NOTE: See ~ "Sil Splir for catculallon of BREC's Share. 
l Soun:e:Reld/HMf'&L Slltlon • CCR Pond Closure E\ialualion CDIIIJX8'ad by 8.Jms & McOonnall, daled 1Q/1l2019. NOTE: See lab 'SIi Split' forcak:ulallon of BREC'&-Sllaie. 

oil Disaiunt ijlle equal 111 Biol Rivel$' .ssumed m,dll-adjusled risk-free lnlet951 rale as of lhecorrespondlng valuatiOn dabl. See tab 'ClscoUnl Rales". 

< ·: Annual ~alion ,_ based on stralght-Une depreciation !Mir period from .valuation date ID estimated retirement dale. 

I'~ Cost eslilnte provided in 2019 Reid/HMP&L- CCR Pood Closure E·/aluation IWlidl Includes adjuatmems t>r eslimaled rutwe pricee&ealaliOns due to inllation and olller t.Qlrs (&ediln. 6.1) 
1• Soutce:Ht.'.PL's 20171/!tegraled Rssource Plan completed by Black & Veath, dated 611/2017 (Tabls 1-1 , lmpoundment Closure In Place CostEstin)ale). (see tapr 2) 

111 Acc1elklll'lllll)llll58 flom ~ 1 & 2 for 12/112>21 thru 12/31l2023 dire to cllanpe in estinaled 118111emenl data. 
bU9n Twdlh '9ml • ARO Illy• 31; 

Cl!Dllli.t~-· 

Cllangeln&tmate 

Per'lod 
May.15 
Jun-15 
JuJ-15 
Aug-15 
Sep-15 

Ocl-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
May-16 

$ 
$ 
s 
$ 

$ 
$ 
$ 
s 
$ 
s 
$ 

$ 
$ 

Cua No. 201!\-1~0333 

UltW'3 

. 
-
. 

-

. 

$ 

s 
s 
$ 

s 
$ 
$ 

$ 
$ 

$ 

.$ 

$ 

$ 

ltesp,IMetll Onie~~ s of 
commission Clrdtr datlld Janu•ry s, 2016 
hle20of34 

Ulllllyf'lnAAQ 
EldlgBaa!Qe 

Liyw3 

. 

-

9cll ... (Sl~-Larw'~ 

Pwlad halm~ 
DapreClallon &p. Elldllll Blunc8 

Ul)W3 Ll)w3 

$ $ . 
s - s 
s s 
$ - $ 
s - s 
$ $ -
$ - $ . 
$ $ . 
$ - $ . 
$ .. $ 

s $ 
$ $ -
$ - s 

AROLilllllltrlAl=lr'IIIOll..,_llt(IIIICOi.--S) 

Perbl MD Uabt111J 
ChanQ& il E11i11818 Ao0rellDOEx!). Enclngllalala ,.,,,.3 Lf>v'J La)ll,'3 

$ s . s 
s . s - s 
$ $ $ 

$ - s - s 
$ s . s 
$ . $ s 
s . s - s 
$ - s - s 
s . s $ 

$ s $ 

s .S s 
$ - $ - $ 

$ . s - $ 

- . 

v..red 
Dapr11011bonElq>. 

t.¥r3 
- s 

$ 
. s -

$ 
. s 

s . 

- s -
. s 
. $ 

$ 
$ . 

- $ . 

s . 

-.t·Slltiedult(IIIAROt.a,w-!) 
Reg Auel 

°"91!911 ARO-GN Asll fa!CI 
Al:cnllalEJp. ~ Balanlle 

tJ/JII 3 L.a)lr3 

$ s -
s . s 
$ - s . 
s - s -
$ . s -
$ s 
$ . s -
$ . $ 
$ . $ . 
s - $ -
s - s -
s - $ -
$ s 



StltiDD Two Alb Pond· ARO lla~ar 31: 

Capitalmcleo.i:.r,-

Pe/JXI 
Jun,16 

Jut-16 
Aug.16 
Ser,-16 
Ocl-16 
Nov-16 
Dec--16 
J811-17 
Feb-17 
Mar-17 
Apr,17 

May-17 
Jun-17 
Jut--17 
Aug-17 
Sep-17 
OcH7 
Nov-17 
Dec-17 

Jan-18 
Feb-18 
Mar-18 
Apr-16 
May..18 
Jun-18 
Jul-18 
Aug-18 
Sep-18 

Ocl-18 
No.v-18 
Dec-18 
Jan°19 
Feb-19 
Mar-19 
Apr-19 
May-19 
JIJJl-19 

$ 

$ 

$ 
$ 
s 
$ 
s 
$ 

s 
$ 

$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 

$. 
$ 

s 
$ 
$. 
s 
$ 
$ 
$ 

$ 
$ 

$ 
$ 

$ 
$ 
$ 
$ 

$ 
$ 

Change in Eabmale 
LllylrJ 

-
-
. . 
-

-
-

. 

. 

. 

. 

. 
-
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
-
. 
. 
. 
., 
. 

. 

Cle No. 2015-00UJ 

$ 

$ 
$ 

$ 
$ 
$ 
$ 

$ 

$ 
$ 

s 
$ 

s 
s 
s 
$ 

$ 
$ 

$ 
$ 
$ 
$ 

s 
s 
$ 

$ 
$ 

s 
$ 
$ 

s 
$ 
$ 

$ 
s 
$ 

$ 

RespoDSli! to' CJrdl!rl111 Pmqraph 5 of 
Com,nlssion Ordet datedJanua,y 5, 201fi 
Pqe21of34 

U6lly Pllrtl-AAO 
Endll{I Balance 

.t.ayw-3 

-

. 

. 

-

. 

. 

. 
-

. 

. 

-
. . 

. 

. 

. 
-
-
-

-

-

. kbedlll tlllARO • I.Qw S) 

Plllbl AccumDepoaclallon 
Depr8dabl·Exp EncMng Balance 

l..ayer3 Lap3 
$ - $ - $ 
$ . $ $ 
$ $ . $ 
$ $ s 
i $ $ 
.$ . $ - $ 
$ $ $ 
$ . s $ 
s . s . $ 
s s $ 
$ $ $ 
$ $ $ 
$ . $ . s 
$ s - $ 
s $ . $ 
$ $ $ 
$ . $ - $ 
$ - $ - $ 
s $ - $ 
.$ - $ - $ 
$ - $ . $ 
s . $ . $ 
$ $ - $ 
$ - $ . $ 
$ - $ . s 
$ . $ . s 
$ - s - $ 
$ . $ . $ 
$ $ . $ 
$ . $ $ 
$ . $ . s 
$ . s s 
s $ $ 
s - s . $ 
$ $ $ 
$ s s 
$ s . $ 

Alfl0 Ua!Nllty&~~(BIAROLMr-1) -
--~ (IIIAJtOa..-:s,. 

f'elqj n:i.o Ual:IUv 
~ll!Elllnla; ~ .Exp Eadll118alailce 

Ll)w3 L4)1wJ Laysr3 

Rag, A8$8t 
Darenld ·Odnld AAOGN.W. Pond 

1lepratian Exp. AcD'altan&p E,ldlngllalira 
Ul)'llt'3 la}'&r3 Latv3 . $ $ ·. s - $ - $ 

- s s s - s - $ . 
- $ . $ $ - $ - $ . 
. $ s . ·$ . s - $ -
- s . s . $ - $ - $ . . $ s - s . $ - $ -
- s - s -
- $ $ . 

$ - $ $ . 
s - $ s . 

$ - $ s . $ . s . $ . $ . $ - $ - s . 
- s - $ . $ . $ ., 

s - $ s -
s - $ - s . $ - $ . $ - $ . s . 

s . $ .. s - $ s -- $ $ . $ - s . $, . . $ $ $ - $ . $ -
' $ $ - s s - $ -. s . $ s - $ $. -. $ - s $ s . s -s . $ s - s - s ~ 

- s - $ s - s . $ -s . $ - $ - $ s -
$ ,. s - $ - s - s -

- s . $ s - s . . s 
- $ - $ - s s $ -. $ $ - s . $ s -
. s $ . s . $ s . 
- s $ $ - s . $ -- s . $ - s $ . $ -

$ - s - s $ - s -
- $ s . s - s . s -
- $ ,. $ - s s s 
- $ - $ - s s - s . 

$ - $ . $ . s - $ -
$ - $ - s - s - $ . 

- $ - $ - $ - s - $ . 
- $ - $ . s . s - $ -



SWlaq Twp Alh Pllffll • ARO (L&lffll 31: 

--
----~pllalladColts&~8cllldule(SIM0°LIWlrS, 

Char,fJII in t:St1mate 
Period 

Jul-19 

Aug-19 
Sep-19 
Oel-19 
Nov-19 
Oeo-19 
Jan-20 
Fel>-20 
Mar-20 
Apr-20 
May-20 
Jun-20 
Jul-20 
Aug-20 
Sep-20 
Oct-20 
Nov-20 
Dec-20 
Jan-21 
Feb-21 
Mar-21 
Apr-21 
May-21 
Jun-21 
Jul-21 
Aug-21 
Sep-21 
Oct-21 
Nov-21 

Totall 

$ 
$ 

$ 

$ 
$ 
$ 
$ 
$ 

s 
$ 

s 
$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

$ 
$ 

$ 

.$ 

case No. 201s-00333 

Ul:)'fl(:3 
. 
. 
. 

5,514,024.34 

-
-
. . 
. 
-
. 
. 
. 

. 

. 

. 

. 

. 

. 
-
. 

-
. 

5,514,024.34 

s 
$ 
$ 
$ 

$ 
s 
s 
s 
$ 

$ 

$ 
s 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
s 
$ 
$ 
s 
$ 
$ 
$ 

$ 
$ 

Response to Oldetlnc P•1'alraph 5 of 
Commission Order dlted January s, 2016 
Page22of34 

UWily :itantAAO 
rndmgBalMc3 

l.aya~ 
. $ 
. $ 
- $ 

5,514,024.34 S 
5,514,024.34 $ 
5,514,024.34 $ 
5,514,024.34 $ 
5,514,024;34 $ 
5,5t4,024.34 $ 
5,514,024.34 $ 

5,514,024.34 $ 
5,514,024.34 S 
5,514,024;34 $ 

5,514,024.34 $ 
5,514,024.34 $ 
5,514,024.34 $ 
5,514,024.34 $ 
5,514,024.34 s 
5,514,024.34 $ 
5,514,024.34 s 
5,514,024.34 s 
5,514,024.34 s 
5,514,024.34 s 
5,514,024.34 s 
5,514;024.34 $ 
5,514,024.34 $ 
5,514,024.34 $ 
5,51-1;024.34 s 
5,514,024.34 s 

$ 

Penod Ar.cum. lleprac:im, 
~ ~l!P l::ndmgBalallee 

La,er3 I.ayer 3 
. $ . 
. $ 
. $ . 

212.077.86 $ (212,0n.86) 
212,077.86 $ (-124,155.72) 
212,077.86 S (636;23:i58) 
212,077.86 $ (848,311 .44) 
212,077.Bll $ {1,060,389.30) 
212,077.86 $ (1,272,467.16) 
212.07786 $ (1,484,545.02) 
212,077.86 $ (1,696,622.88) 
212,077.86 S (1,008,700.74) 
212,077.86 $ (2, 120,778.60) 
212.077.86 $ (2,332,856.46) 
212,C177.86 $ (2,644,934.32) 
212.cm .ss $ (2,757,012.18) 
212,077.86 $ (2,969,090.04) 
212.on.e& $ (3,181,167.90) 
212,077.86 $ (3,393,245.78) 
212,077.86 $ (3,605,323.62) 
212,077.86 $ (3,817,401.48) 
212,077.86 $ (4;029,479.34) 
212,077.86 s (4,241,557.20) 
212,077.86 s (4,453,63S.06) 
212,07786 s (4,665,712.92) 
212,077.86 s (4,877,790.78) 
212;077.86 $ (5,089,868.64) 
212,077.86 s (U)1,946.50) 
212,077.84 s (5,514,024.34) 

5,514.024.34 

$ 

$ 

$ 
$ 
$ 

$ 
$ 
$ 
$ 

s 
$ 

$ 

$ 
$ 
$ 

$ 

$ 

s 
s 
$ 

s 
s 
$ 

$ 
s 
s 
s 
$ 

$ 

$ 

ARO LuUy & AcicreU. Schedule (SIi ARO uyw_. al......_--1 

• $ 

- $ 
• $ 

(5,514,02434) $ 
$ 
$ 

$ 

s 
s 
s 
s 
$ 
$ 

• s 
$ 

$ 

$ 
$ 

$ 
$ 

$ 
$ 

.$ 
$ 

$ 

$ 
$ 

$ 

(5,514,024.34) $ 

P9riod 
Ao:rrlllon !:l(fl 

t.a,er3 
• $ 

$ 
• $ 

22,572.96 $ 
22,665.37 S 
22,75816 .$ 
22,851.32 S 
22,944.81 $ 
23.o:fl:BO $ 

23,133.11 S 
23,227.81 $ 
23,322.90 $ 

23;418.38 $ 

23,514:25 S 
23,610.51 S 
23,70717 S 
23,a<)4.22 S 
23,901.67 $ 

23,999.51 $ 
24,1»7.76 $ 
24,196.41 $ 
24,295.46 $ 
24,394.92 $ 

24,494.79 $ 
24,595;()6 $ 

24,695.75 $ 
24,798.85 $ 
24,8911.at; $ 

25,000.:1> $ 

617,931.67 

MI.O Uablit/ 
EnclngBUlce 

Layir.3 

{5,536,597.30) 
(5,559,262.67) 
(~,582,020.B3) 
(5,604,872.15) 
(5;627,817.02) 
(5,650,1155.82) 
(5,673,988.93) 
(5,697,21.6.74) 
(5,720,539.64) 
(5,7◄3;958.02) 

(5,767,472.27} 
(S. 791,082.78) 
(5,814,789.95) 
(5,838,594.17} 
(5,862,495.84) 
(5,886,495.35) 
(5,910,593.11) 
(5,934,789.52) 
(5,959,084.98) 
(5.983,479.90) 
(6,007,974.69) 
(6,032,569.75) 
(6,057;265,50) 
(6,082,062.35) 
(6,106,960.71) 
(6,131,961.01) 

s 
s 
$ 

s 
$ 

$ 

$ 

$ 
$ 
$ 
$ 

$ 
s 
$ 
s 
s 
s 
s 
$ 
$ 
s 
$ 
$ 

$ 
$ 
$ 

$ 
$ 

$ 

s 

- AIM-.~ tafMQi.a.•--
Rag,Aaaet 

Oaianed Oefarnld ARO-ON Alb Pond 
~~. ~El!p. WngBallnce 

l.ayer3 ~J /..a)'llr3 
. s . $ . 
. $ . $ . 
. $ . s -

(212,077.86) $ (22,572.96} S 234,650.82 
(212,077.86) S (22,865.37) $ 469,394.05 
(212,077.86) $ (22,758.16) $ 704,23().07 
(212;077.1!6) $ (22,B5t32) $ 939,159.25 
(212,077.86) $ {22.944.87} $ 1,174,181.98 
(212,077.86) $ (23,038.80) S 1,409,298.64 
(212,C177.86) $ (23, 133.1t) S 1,644,509;61 
(212.077.86} S (23;227.81) $ 1,879,815.28 
(212,C177.86) S (23,322.90) $ 2, 115,216..04 
(212,077.86) S (23,418.311) $ 2,350,712.28 
(212,077.116) $ (23,514.25) $ 2,~.;114.39 
(212,0n.86} S (23,610.51 l s 2;821,992.76 
(212,077.86) $ (23,707.17) $ 3,051,m.19 
(212,0n.86} S (23,80U2) $ 3,293,659.87 
(212,0n.86) $ (23,901 .67) s 3,529,639.4(1 
{212,0n.86) $ (23,999.51) s 3,785,716.77 
{212,0n.86} $ (24,097.76) $ -1,001,892.39 
(212,07786) $ (24,196.4 l s 4,238,166.66 
(212,077.86) . $ (24,295.4o) s 4,474,539.911 
(212,077;86) s (24,39t92) $ 4;711,012.76 
(212,C17786 l S (24,-194.79) s -t,947,585.41 
(212,077.86) $ . $ (24,595.00) 5, 184~58.33 
(212,077 86) $ (24,6S5.75) $ 5,421,031.94 
(212,077;86) $ (24,796.85) $ 5,657,906.65 

) $ (212,077.86 (24,898.36) $ 5,894/!HlJ!I 
(212,0n.84 ) $. (25,000.30) s 6,131,961.01 

(5,514,024;34 l S (tl7,93U7) 



Station Two Ash Pond· ARO 
Layar2 
current CIOII ilonth: 

A!!1111mnllon1· 
Initial ValualiOn Date:1'1 

Cunent Valualion Dale: 
Estinaled Setllemant IJatil:lll 

Dlc-2011 

No,.ot Yeam from V•luation Date to Eslimamd Settlement Dale: 

Total Cost Estimale (Cunent $):"' 
Annual lnflallan Ral8f.i 

Undiscaunte<I Fulunt CaNh Flows (Curn,n! Estimate): 
UndisaJ:unted'Fwll Cllill flolvi (Prior Estknate):tll 

lncJ IDie:,) In Undlte01R1tlll Futu111 Catll fl-: 
JrlSCilunt RNe;i'l 

PrlMnt V11i11 aflncJ(Dec.) FIIIUIII C.111 Flowl: 

Annual Deprecllltlon Rlte:111 

(BRECS""8J 

(~CShin} 

(BREC Shani) 

(SRECShate} 

511/2015 ~---- .. - · - - -
6/1n017 

11/3W2011 

r'"· ·~ 

ll#lfldbtlld on 2019 Sfudy 

rs -
3,825,455.31 

1.73% 

• ~ ·-·· 
4,134,tU.27 

$ 3,913;271.70 
j_ ____ 221,162.57 

5.02% 

.. L 178,125.27 

L ... 22.2222m2% 

11' Source: Big Rive1' EJectricCDrporaion> 2015 Environmental Compfi111CeSludyprapa,ed 1)¥ ltlms& McOonnell,dalad May 1, 2015 (Table t-2). NOTE.:Seetab'SII Splil' forcalculalian ofBREC's Shani. 
" 1 S01m:e:HMPL's 2017 lnlegrated ResouroePlan c:ompellldbyBlacU Vealch, dated 611/2017 (Tabla 1-1: lmpoundment Closure in Place Cost Estinate). NOTE. See tab"SII Spit' for calcu~OIBAEC's Shaie. 
1'1 Annual lntlatian rate bQaed on awrage llisl01ical annual U.S. lnflalon rates for the 20 preoedinQ yea,s. See lab 'lnflatJon Rates'. 

,·~ DislXlunt rate equal to Bg RiYM' assumed aadi~lled risk-free in!erast rate as of Ille corresponding valuation date. See tab 'Di■counl Rales'. 

t,,J Annual dep-edalion rate based on straigh\.llne deprecllllion 0"81' pal1od frOm VILlation dale to esllmated ,etiniment dale. 

t11 Source:RaidJHMP&L Slalion - CCR Pond CIOSllr& Evalualion completed~ l!ums & McDonnall, dated 10l11'Al19. Tha estimaled seltlement dalll was shortened from 12131'13111 11/30/21 v.ilh Die 2019 study. NOTE· See tab 'SIi Split' icr calculation Of BREC's Share. 

IMlo1 Two Ag Ppnd • ARO (LGYI[ 21: 

CIDillllDII Calla l OIPIICl6n·Sdlcdull (SIi ARO, L-2) 

Chqa 11 Eslina 
Penocl 

May-17 
Jun-17 
Jul-17 
Aug-17 
Sep-17 
Ocl-17 
Nov-17 
Deo-17 
Jan-18 
Feb-18 
Mar-18 
[Air-18 

$ 
$ 
$ 
$ 
s 
$ 
$ 

s 
s 
$ 
s 
s 

Cue No. lD1S.-003S3 

LB)'W2 

" 

178,92527 
. 

. 

. 

' 

$ 
$ 

s 
.$ 
$ 

s 
$ 

$ 

$ 
s 
$ 
s 

~ to Clrderin1 Pln11raph !i of 
CommilslDn Onler dated .lalluary S, :zot6 
Pap2JofJ.4 

tMyf'lalt.ARO 
EndiigBllince 

Layt,r2 

-
176,925.27 
176;925.27 
176,925.27 
176,925.27 
176,925.27 
176,925.27 
176,925.27 
176,925.27 
176,925:27 
176,925.27 
116.925.27 

l'anod ~ Depiedallon 
(r.pn1Clit1111~ E.ncq Balance 

Ls1,r2 Layeri 

s ·• $ -
s 3,216.39 $ (3,276.39) 
s 3,276.39 S (6,552.78) 

s 3,276.39 S {9,829.17) 
$ 3.276.39 $ (13,106.56) 
$ 3,276.39 S (18.381.95} 

$ 3,276.39 S (19,658.34) 
s 3,276.39 S (22,934.73) 

$ 3,276.39 $ (26,21t12} 

s 3,276.39 $ (29,487.51) 
s 3,218;39 $ (32, 763.90) 
$ 3,27&.39 $ (36,0I0.29) 

AAO . I AGcntloft khldull(SIIAA0 flemulatv hluel ~• (Sil MO Layer• 2) 

~~ 
f'llrlod AROl.ialdltv Oefam,d tlllamld MO-ON Mii 1-'orld 

Change ii Elllmalll Acc111110nl;lq) fndingllalanc:a Dlpnlclallon.Exp. AcalllanElql ~IJalano!l 
1..a;«'2 LBYW2 I.Byflr2 Layer2 LB)w2 l.aylr2 

$ s s $ - s - $ . 
$ (176,925.27) S 7.il.14 s (117,665.41) $ (3,276.39) $ (7..0.1~) $. ( ,016,53 

s - $ 743.23 $ (178,408~) $ (3,276.39) $ (743.23) S 8,036.15 

s . s 746.34 s (179,154.98) s (3,216.39) $ (746.Y.) $ 12,058.88 
$ $ 749.46 s (179,904.44) s {3,276.39) S (749.46) $ 16,(.it73 

s - s 752.60 $ (180,657.04) $ (3,276.39} $ (752.60) s 20,11a.n 

s - s 755.75 s (181,412.79) $ (3,276.~ $ (755.75) $ 24,145.86 

$ . s 7511.91 $ (182,17t70) $ (3,276.39) $ (758;91) s 28,181.16 

s " s 782.08 S. (182,933.78) $ (3,276.39) $ {762.08) s 32,219.63 

s .. s 765.27 $ (183,699.05) $ (3,275.39) $ (765.27} s 36,261.29 

$ $ 768.47 s {184,467.52) $ (3,276.39) $ (768.4r) $ 40,:ni.15 

$ - $ nt.69 s (185,239.21) $ (3,276.39) S (n1 .68) $ 44,354.23 



Station Two Allh Poml • ARO (LMr 21: 

. 

Ch&noe m EslinlaB 
PerlOd: 

May.18 
Jun-18 
lll-18 

fAu0-18 
Sep-18 
Oct-.18 
No\t-18 
Deo-18 
Jan-19 
Feb-19 
Mar-19 
Apr-19 
May-19 
Jun-19 
J.ul--19 
Aug-19 
Sep.19 
Ocl-19 
Nov-19 
Deo-19 
J311.2Q 

F~20 
Mar-20 
Apr~ 
Mar-20 
Jun-20 
Jul-20 
Aug-20 
Sep-20 
Ckl,20 

Nov-20 
Deo-20 
Jan-21 
Feb-21 
Mar-21 
Apf-21 
May.-21 
Jun-21 

s 
$ 

$ 
$ 
$ 
$ 
$ 
s 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

s 
s 
$ 
$ 
$ 
$ 

s 
$ 
$ 
$ 
$ 
$ 
$ 

s 
$ 
$ 
s 
$ 
$ 

s 
$ 

$ 

case No. Z015-00333 

IJtYl!f'2 
. 

. 

. 

. 

. 

. 

. 

. 

. 

. . 

. 

. 

. 

. . 

. 

-
-
. 

. 

. 

. 

$ 

$ 
$ 
$ 

$ 

$ 

$ 
s 
s 
$ 

s 
s 
$ 

$ 
$ 
s 
$ 
$ 

s 
$ 
$ 

$ 

$ 

s 
$ 

$ 
$ 
s 
$ 

$ 

s 
s 
$ 

$ 

$ 
$ 
$ 
$ 

Response to Orderlna Pt1ra1raph 5 of 
tom.mission Order date.d Janusry s, 2016 
hgeZ4of34 

C. &~ 8chldlde lsi:ARO•Lllw2} 

Utilily l'lllll-ARO Palod "41111.Depaaiation 
Endltg llalanct C~Exp Endl!IQ8alar1ce 

l.aJir( 2 t.ayrl! ~2 
176,925.27 $ 3,276.39 S (39,316.68) 
176,925.27 $ 3,276.39 S (42,593.07) 
176,925.27 $ 3.276.39 S (45,869.46) 
176,925.27 s 3,276.39 $ (49, 145.85) 
176,925.27 S 3,276.39 $ (52,422.24) 
176;925.27 $ 3,276.39 $ (55,698:63) 
176,925.27 $ 3,276.39 $ (58,975.02) 
176,925.27 $ 3,276.39 S {62,251.41) 
176,925.27 $ 3,276.39 S (65,527.80) 
176,925:27 $ 3.276.39 $ (68,804.19) 
176,925.27 .$ 3,276.39 S {72,080.56) 
176,925.27 $ 3,276.39 $ (75,356.97) 
176,92527 $ 3,278.39 S (78,633.36) 
176,926.27 $ .3,276.39 $ (81,909.75} 
176,925:27 S 3,276.39 S (85. 186.14) 
176,925.27 $ 3,276.39 S (88.-162.53) 
176,925.27 ,$ 3,276.39. $ (91,738.92} 
176,925.27 $ 3,276.39 $ (95,015.31) 
176,925.27 $ 3,276.39 $ {98,29170) 
176,925.27 $ 3,276.39 $ (101,568.09) 
176,925.27 $ 3,276.39 $ (104;844.48) 
176,925.27 s 3,276.39 $ (108, 120.87) 
176,925.27 s 3,276.39 $ (111,397.26) 
176,925.27 $ 3,276.39 $ (114,673.65) 
176,925.27 $ 3,276.39 $ (117,950.04) 
176,925.27 s 3,276.39 $ (121,226.43) 
176,925.27 $ 3,276.39 $ (124,502..82) 
176,925.27 s 3,276.39 $ (127,779.21) 
176,925.27 $ 3,276.39 $ (131,055.60) 
176,925.27 $ 3,276.39 $ {134,331.99) 
176,925.27 $ 3,276.39 $ (137,608.38) 
176,925.27 $ 3,276.39 $ (140,884.77} 
176,925.27 s 3.276.39 $ (144,161.16) 
176,925.27 s 3,276.39 $ {147,437.55} 
176,925.27 $ 3,276.39 $ (150,713.94) 
176,925.27 s 3,276.39 $ (153,990.33) 
176,925.27 s 3,276.39 $ (157,266.721 
176,925.27 s 3,276.39 $ (160,543.11) 

MOLilll!llr&Aac:lll!on~(SIARO Lll!Vlf •ZJ 

Pl!nalS MOllablldy 
Cllan.geinEstlllllle .AcQetioa EJrp. l:ncingBalaoce 

l.tl)N2 la,e,2 i.u-2 
$ s 774.92 $ {166,014.13) 
s ' s 778.16 $ (186,792.29) 
$ $ 781.41 $ {187,573.70) 
$ $ 784.68 $ (188,358.38) 
$ $ 787.97 s (189,146.35) 
$ . $ 791.26 s (189,937.61) 
$ $ 794.57 s (190,732.18) 
$ . $ 797.90 $ (191,530.08) 
$ $ 801.23 $ (192;331.31) 
$ s 804.59 S (193, 135.90) 
$ . $ 807;95 $ (193,943.85) 
$ s 811.33 $ (194,755.18) 
$ s 814.73 $ (195,569.91) 
$ . $ 818.13 $ (196,388.04) 
$ . $ 821.56 s (197,209.60) 
$ . s 824.99 $ (198,034.59) 
s $ 828.44 $ (198,863.03) 
$ $ 831.91 $ (199,694.94) 
s - $ 835.39 S (200,530.33) 
$ $ 83a89 s (201,369.22} 
$ . s 842.39 $ (202,211.61) 
$ - s 845.92 S (203,057.53) 
$ s 849.46 s {203,906.99) 
$ s 853:01 s (204,760.00) 
$ s 856.5!1 s (205,616.56) 
$ . s 860.16 $ (206,476.74) 
$ $ 863.76 $ (207,340.50) 
$ . s 867.37 s (208,207.87) 
s . $ 871.00 $ {209,078.87) 
$ s 874.65 s {209,953.52) 
$ - $ 878.31 s (210,831.83) 
s -· $ 881.98 $ (211,713.81) 
$ s 885.67 $ (212,599A8) 
$ . $ 8119.37 $ (213.488.85) 
$ . s 893.10 s {214,381.95} 
$ s 696.83 $ (215,278.78) 
$ ' $ 900:58 $ (216,179.36) 
$ . s 904.35 $ (217,083.71 J 

$ 

s 
$ 

$ 

$ 

s 
s 
s 
$ 

$ 
$ 

s 
$ 

$ 
$ 
s 
$ 
s 
$ 
$ 

$ 
s 
$ 

$ 
$ 

$ 

$ 

$ 

$ 
$ 

$ 

s 
$ 

s 
s 
s 
$ 
$ 

.Allll.8c111$11e CIHAAO ...,_..,iJ 

0eimed 
~Exp. 

La,e,2 
(3,276.39) $ 
(3,276.39) S 
(3;276.39) $ 
(3,276.39) $ 

{3,276.39) S 
(3,276.39) $ 

(3,276.39) $ 

(3,276;39) $ 
(3,276.39) s 
(3,276.39) S 
(3,276.39) S 
(3,276.39) S 
(3,276.39) $ 

(3,276.39) S 
(3,276,39) S 
(3,276.39) $ 

(3,276.39) $ 
(3,276.39) $ 

(3,276.39) $ 
(3,276.39) $ 

(3,276.39) $ 
{3,276.39) S 
(3;276.39) $ 

(3,276:39) S 
(3,276.39) $ 

(3,276.39) $ 

(3,276.39) $ 

(3,276.39) S 
(3,276.39) $ 
(3,276.39) $ 

(3,276.39) $ 

(3,276.39) S 
(3,276.39) S 
(3,276.39) S 
(3,276.39) $ 

(3,276.39) S 
(3,276.39) $ 

(3,276.39) $ 

Dilflllld 
1'a:leiol!EllJ. 

Lap2 
(774.92) $ 
\778.16) $ 
(781.41) $ 
(7&4.6S) s 
(787.97) $ 
(791.2€) $ 

{194.57) $ 

(797.90) $ 

(BOUJJ $ 
(804.59) $ 

{807 95) $ 

{811.3S) $ 

(614.73) S 
(818.13) $ 

(821.56) $ 
(824.99) $ 
(828.«J S 
(831.91) $ 

(835.39) S 
(838.B!l) $ 
(842.39) $ 

(845.92) S 
(849.40) S 
(853.0~l S 
(ll56.58) S 
(860.16) S 
(863.76) S 
(867.37) $ 
(871:00) $ 

(874.6!i) S 
(878.31) S 
(881.98) s 
(885.67} S 
(889.37) S 
(893.10) $ 
(896.83) s 
(900.58) s 
(904.35) S 

RaG>.at 
MO-GN Ash f.'clnd 

EndlnQ Balanm 
I.B'/Bf2 

48;405.54 
52,4ti0.ll9 
56,517.89 
60,578.96 
64,643.32 
68,710.97 
72,781.93 
76,856.22 
80,933.84 
85,014.82 
89,099.16 
93,186.88 
97,278.00 

101,372.52 
105,470.47 
109,571.85 
113,676.68 
117,784.98 
121,896.76 
126,()12.04 
130,130.82 
134,253.13 
138,378;98 
142.5011:38 
146,641.35 
1so,m.oo 
154,918.05 
159,061.81 
163,209.20 
167,31Kl.24 
171,514.94 
175,673.31 
179,835.37 
184,001.13 
188,170.62 
192,343.84 
196,520.81 
200,701.56 



Sbtlon Twa,l\lfl Pond· ARO (bmr ZI; 

<:a.......,.eo.,-

Pen'Jd 
Jul-21 
Au9-21 
Sep-21 
Oct-21 
Nov-21 

111111, 

s 
s 
s 
$ 

s 
s 

Cltai,Qein~· 
L.ayw2 

-

-
. 
. 

176.e,5.27 

Case No. 201.'i-00333 

s 
s 
s 
s 
s 

Response te OrdllllnJ Parqraptl S of 

Commission tlrds dated January s, 2016 
Pap25of34 

UlillyPIIIII-ARO 
E:fQng Balance 

L.ajW2 

176,925.27 
176,925.27 
176,925.27 
176.925.27 
176,925.27 

tildull ISIIAAO • L.Qw.2) 

Pldod Aocum. Dapniclallon 
~Sip EldngBalancl 

Lll)w2 l..a}W2 

s 3,276.39· $ (163,819.50) 
$ 3,276.39 $ (167,095.89) 
s 3,276.39 $ (170,372.28) 
s 3,276.39 $ (173,648.67) 

s 3,276.60 $ (176,925.27} 

s 176,925.27 

Ml>LilblllJ &Amlllaa8cbldua (SI AROl;llfa•2t - ~~'811AA9 ..... -~ 
Reg,Alsel 

Fl!in1 AROLllblllly Dellrred Defen'ad ARO-GMAsh Paid 
01aA1111 IA E'staale Acallllcn ~ . Endlllgllllne Depnldaliln ~ ~Elql Endrno.Be18nce 

...,.2 La)'ir2 •2 Lay.-2 Lat,r2 Layer2 
$ - s 908.13 $ (217,991.84) $ (3,276.39) $ (908.13) $ 204,886.07 
$ ' s 911.93 $ (218,903.77) $ (3,276.391 $ (911.93) S 209,074.39 
s . s 915.75 s (219,919.52) $ (3,27&.39) $ (915.75) S 213,266.53 
$ - s 919.58 s (2Zl,739,10) $ (3,276.39) $ (919.56) S 217.~50 

s . s 923.47 $ (221,66'2.57) $ (3,276.60) $ (923.47) $ 221,662.57 

$ (171,925.27) $ 44,731.30 $ (178,125.27) $ (44,73T.30} 



Station Two Ash Pond • ARO 
Layer 1 

l"itial Val.uatlon Oate:l"' 
Cunwt ValJlllon Dale: 

Ellimated Settlement O!illl:ftJ 

No. of Years from Valuation Date to Estimaled Settlanent Date: 

Tolal Cost f.slimal8 (Cum $):1'1 

Annual Inflation Raie:f'l 
Undliccimtad FiJ1ure Cash·flovls [Current Estimato): 
Undilcoonted Futule Cash Flow.s \PriQ' Eslimale): 

Inc.I (Oft.) In Undllcounttcl Flllln CIIII Flowt: 
Discaml Ratsf~' 
PMlntV1lue of ~)Flllllr1 Call Flows: 

Annual Oepl'.IClltlon Ralll:tdl· 

(BRECShnJ 

(BRECShn) 

&f'.ECSllareJ 

(BRECShare) 

5/112015 
5/112015 

1f/1W2021 Updllilcflllftd 1N12019 _,. 

r -
6.6 

s 3,346,267..73 

2.311% 
I 3,113'71.70 
$ . 
s 

'---- ·· 
3,913,271.70 

•-~ 
: $ Z,M,17UD 
I ------- -~ ·~-·~ " -
!__ _ ,, 15.1~ 

<ti SculC8: B~ Rivers ~'ic Corporatiln -2015 Envlronmenta Compli1111:e S1udy prepared by Bums & IA.Dennen, d&lad May 1, 2015 (Table 1-2). NOTE. See lab 'SIi Split' for calculation of BREC's Sham . 

• , Annual infll~iQn rate ba...-1 on average hlstDrical llllnuel U.S. Inflation ·-for lhe 20 p~ yen. See tab 'lllflallcn Rales'. 
'" Discamt rale equal to Bio RMlm' assumed cmit-81jjuated risk-flle inllllllSI rafll as of the comispooding vabition dale. See lab "Disalunt Rafiis'. 

ldl Anrwau dep!8cialion 18111 based on.straighl'linl depn,cialkln _. perio:j from valuation dlle to esfimaled re1i~nl date. 

ti ScLlll:ll:RehmcMP&LStaliol'I. CCR l'0nd Closure Evaluatloncinplellldby·Burril& McDDnnel. dated tOl1Q019. The 88llmlled &lllllemenldatewaall'lorta!lld flOm 12/31123to 11131l/21 'Mlh lha2019study, NOTE: Seetab ' S11 Split'forcak:ulatian 1'1!REC'sShlll8. 

a.pog Two Allh pond· ARO It.ayer 1t 

Capftailllld COl!al ~ ....._ (BIIM01-1) 

Chq&Hl&timals 
Penod 

May-15 
Jun-15 
Jul-f5 
Aug,15 
Sep.15 
Ocl-15 

NoY-15 
Deo-15 
Jan-16 
Fet>-16 
Mar-16 
Apr-16 

s 
s 
s 
s 
s 
$ 

s 
$ 
$ 

s 
$ 
$ 

case No, 20:l!i-GOSQ 

U)Wf 

2,949,974.20 

-

. 

. 
-
. 

-
. 
-

$ 

s 
$ 
s 
s 
s 
s 
s 
s 
$ 

s 
$· 

~• to Ordet1'nJ Parapaph S of 
COIMlluiDn Order datad l1n11111y s, 2015 
Pall! 211 of 34 

llll'ty Plant-AAO 
EncingBalarx:e 

Ll)W'1 

2,949,974.20 $ 

2,949;974.20 s 
2,949;974.7{] s 
2,948,974.20 s 
2,949,974.20 $ 

2,949;974.20 s 
2,949,974:!I.O $ 

2,949,974.20 $ 

2,949,974.20 $ 

2,949,974.20 S 
2,949,974.20 $ 
2,949,974.20 $ 

l'ud Aaun Oepeaabbn 
Depwalion Eiq, Elldl~Ballll\C8 

,..,1 Ll)9'1 

37,341.44 s [37,341.44) 
37,341.46 s [74,682.89) 
37,341 .45 $ (112,024.34) 
37,341-.46 $ (149,365.79) 
37,341 .45 s (186,707.24) 
37,34U6 s (224,048.89) 
37,341 .45 s {261,390.14) 
37,341.46 .$ (2.98,731 .59) 
37,341 .45 $ {336,013.04) 
37,341.45 s (373,414.491 
37,341.45 $ (410,755.94) 
37,341 .45 S [448,097.39) 

AIIO~ lAoCNliall......,_(SIIAROt..,..1) A.-..,._'9UAADL..-f► 

Rlg,Alllt 
Paiod AROU.Wity ilelered ~ 1.ROGNAIIIPIIIII 

Chqe lll Ealimln kcntloo&p enqa.nce ~ ·EYfl A:i.1'11heln Exp End-.Bal ... 
i..,.-1 t.a,a"1 ,..,. 1 ,..., ~I i..:,.1 

s (2.~9,974;20) $ 10,57074 $ (2.960,644;94) s [37,341 .44) S (10,570.74) S 47,912.18 

s s 10,&al.62 s (2,971 , 153.58) s [37,341.45) $ (1:),&al.82) S !IS,862.25 

$ . $ 10,646.63 s (2,981,800.1111 s (37,34.1.45} S (10,646.63) $ 143,860.33 

$ . s 10,6114.78 $ (2,992.484,97) s (37,341.45) $ [1:l,684.78) $ 191,876.66 

s $ 10,723.07 $ (3,003.208Jl41 s (37,341.45) $ (tl,723,0i) $ 239,941.08. 

s . s 10,761.50 s (3.013.969.54) s (37,341.45) S (13.761.50) S 288.,0U.03 

s $ 10,800.06 s (3.024,769,60) s (37,341.45) S (fD,800.06) S 338,185.~ 

s $ 10,838.76 s (3,035,608.36) s (37,341.45) S (10,!!38.76) $ :i&4,Je5.75. 

$ . $ 10,877.60 $ (3,D46,485.96) s (37,3-UA5) S (tl,877.60) S 432,584.80 

$ s 10,918.57 s (3,057,402,53) s (37,341.45) $ (10,916.57) $ 480,84'2.82 

$ - $ 10,955.69 $ (3,008,358.22). $ (37,341.45) $ (10,956.69) S 529,139.96 

s s 10,994.95 s (3.-0'/9,353.17] s (37,341A5) S (10;994.95) $ 577.476.36 



StlllanJwol,ih Pond ·ARO 11,ayar 1): 

ClflllllladCollt&Dlpncidalltiale(SIAROt._.1} 

C11qe1nE111rna 
f'llfod 

May-16 
Jun-18 
Jul-16 
Allg-16 
Sep-16 

Oct-16 
Nov-16 
llec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aug-17 
Se,>-17 
Ocl-17 
Nov-17 
Dec-17 
Jan-18 
Feb-18 
Mar-18 
Apr-18 
May-18 
Jun-18 
JuJ.;18 
Aug-18 
Sep-18 

Ocl-18 
Nov-18 
Dec-18 
Jan-1!1 
Feb-19 
Mar-19 
Apr-19 
May-19 
Jlln-19 
Jul-1!1 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

s 
s 
$ 

$ 

$ 
s 
s 
s 
$ 
$ 

s 
$ 
$ 
s 
$ 
$ 

$ 
$ 
$ 
$ 

$ 
$ 

$ 

s 
$ 

$ 
$ 

s 
s 
$ 
$ 

Case. No. :ZO:lS-«1333 

Lt)iwf 

. 
-

-
-
. 
. 

-
-

-. 

-
. 
-

. 

-
. 

-

. 

. 

. 

. 

$ 

$ 

$ 

$ 

$ 
$ 
s 
$ 
$ 

$ 
$ 
$ 

s 
s 
s 
s 
s 
s 
II 
5 
s 
$ 

$ 

$ 
s 
$ 
$ 

s 
s 
s 
s 
s 
s 
s 
$ 

$ 
s 
s 
s 

Respolll9 to orderlna Parav,aph s of 
COl!lmlsslon 01rder dated Januarv s, 2016 
Pate 2'1 of34 

IUlyPlriARO Paliad Accum.~ 
~ 8alancll ~ &p Endqllaaa 
~f ui,itr1 L.1,-"f 

2,949,914.20 $ 37,341.45 $ (485,438.84) 
2,949,974.20 $ 37,341.45 $ (522,780.29) 
2,949,974.20 s 37,341.45 $ (560,121.74) 
2,949,974.20 $ 37,341.45 $ (597,483.19) 
2,949,974.20 $ 37,341.45 $ (634,804.64] 
2,949.974.20 s 37,341.45 s (872,146.09) 
2,949,974.20 s 37,341.45 s (709,487.54) 
2,949,974.20 $ 37,341 .45 s (746,828.99) 
2,949,974.20 $ 37,341.45 s (784,170.44) 
2,949,974.20 s 37,341.45 S (821,511.89) 
2.949,974.20 s 37,341.45 $ (858,853.34) 
2,949,974.20 s 37,341.45 $ (896,194.79) 
2,949,974.20 s 37,341.45 $ (933,536.24) 
2,949,974.20 $ 37,341.45 $ (970,877.89) 
2.949,974.20 . $ 37,341.45 $ (1,000,219.14) 
2,949,97◄,20 s 37,341.45 $ (1,045,560.69) 
2,949,974.20 $ 37,341.45 $ (1,082.~.04) 
2,949,974.20 $ 37,341.45 $ (1,120,243.49) 
2,949,974.20 S 37,341.45 S (1.157,584.94) 
2,949,974.20 $ 37,341.45 $ (1,194,926;39) 
2,949,974.20 $ 37,341.45 S (1,232,267.84) 
2,949,974.20 s 37,341.45 $ (1,269,608.28) 
2,949,974.20 .$ 37,341 .45 $ (1,306,950.74) 
2,949,97UO $ 37,341.45 s (1,344,292.19) 
2,949,974.:111 $ 37,341.45 s (1,381,633.64) 
2,949,974.20 $ 37,341.45 $ (1,418,975.09) 
2,949,974.20 $ 37,341 .46 $ (1,456.316.54) 
2,949,974.20 $ 37,34145 s (1,493,657.991 
2,949,974.20 s 37,341 .45 $ (1,530,999.44) 
2,949,974.20 $ 37,341.45 $ {1,568,340.89) 
2,949,974.20 $ 37,341.45 $ (1,605,682:341 
2,949,974.20 s 37,341.45 $ {1,643,023.79) 
2,949,974.20 s 37,341.45 s (1,680,385.24] 
2,949,974.20 · s 37,341.45 $ (1,717,706.89) 
2,949,974.20 s 37.341.45 $ (1,755,048.14) 
2,949,974.20 $ 37,341.45 s (1,792,389.59) 
2,949,974.20 $ 37,341.45 s (1,829,731.04) 
2,949,974.20 s '51,341.45 s (1,867,072.49) 
2,949,974 20 $ 37,341.45 s {1,904,413.94) 

ARO IJllillr&Acailien ldl .... (UAR() ...,_.1) 

Pad liROualily 
ChanQe111&amata Accnllml:llfl EldqjBIBlce 

(.aJll"1 t.,ywt l.iltWr1 
s s 11,034'35 $ (3,090,387.52] 
$ $ 11,07189 $ (3,101,461.41) 
$ $ 11;113.57 s (3,112,574.98) 
$ . $ 11,153.39 s (3,123,728.37) 
$ - $ 11,193.36 $ (3,134,921.73) 
$ - $ 11,233.47 $ (3,146,155.20) 
$ - s 11,273.72 $ (3,157,428.92) 
$ . s 11,314.12 $ (3,168,743.04} 
$ $ 11,354.66 $ (3,11Kl,097;70} 
$ s 11,S95.35 s (3.191.493.05) 
s . $ 11,436.18 s (3.200.m.23) 
s . $ 11,4TT.16 s (3.214 A06.39) 
$ . $ 11,518.29 $ (3,225,924.68) 
$ $ 11,559.56 s (3,237,484.24} 
$ '" s 11;000.99 s (3,249,085.23) 
$ s 11,642.56 $ {3.260.727.79) 
$ $ 11 ,684,27 $ (3,272,412.06) 
$ $ 11,726.14 s (3,284,138.20) 
s . $ 11,768.16 $ (3,295.~.36) 
$ $ 11,810.33 $ (3,307.716.691 
$ s 11,1352.85 s (3,319,589.34) 
$ $ 11,895.12 $ l3,331,464.46) 
$ ' $ 11,937.75 $ (3,343,402.21) 
$ $ 11,980;52 $ (3,355,382.73) 
$ $ 12,023.45 $ (3,367;406.18) 
$ $ 12,066,54 $ (3,379,472.72) 
s . $ 12,109.78 $ (3,391,582.50) 
$ $ 12,153.17 s (3,403,735.67) 
s $ 12,196.72 $ (3,415,932.39) 
$ $ 12,240.~ $ [3,428,172.81) 
$ $ 12,284.29 s (3,440,457.10) 
s . $ 12,32Ul $ [3,452,785.40) 
s $ 12,372.48 s [3,465.157,1181 
$ $ 12,416.62 $ (3,4TT,574. 70) 
$ $ 12,461.31 $ (3,490,036,011 
$ $ 12,505.96 $ (3,502,541.97) 
$ $ 12,550.78 $ (3,516,al2.75J 
$ s 12;595,75 $ (3,527,688.50) 
$ $ 12,640.88 s (3.~,329.38) 

s 
s 
$ 
$ 

$ 

$ 

$ 

s 
$ 
s 
$ 
$ 

$ 

s 
$ 

s 
s 
$ 

s 
s 
s 
s 
$ 
s 
s 
s 
s 
s 
s 
s 
$ 

s 
s 
s 
$ 

s 
$ 

$ 

$ 

Dafemld 
DepnlClmt Eicp, 

!Jtytf 1 
(37,341.45) $ 
(37;341.45) $ 
(37,341.45} $ 
(37,341.45} $ 

{37,341.45) $ 
[37;341.45) S 
[37,341.45} $ 

(37;341.45) $ 

[37,34145) $ 

(37,341.45) $ 
(37,341 .45) S 
(37,341.45) S 
(37,341.45} $ 
(37,341 .45) S 
{37,341:45} S 
(37;341.45) S 
{37,341.45) S 
(37,341.-45) $ 
(37,341.45) $ 
(37,30.45) S 
(37,341.45) $ 
(37,341.45) S 
(37,341.45) $ 
(37,341.45) S 
(37,341.45) S 
(37,341.46) $ 
[37,341.45) S 
{37,341.45) $ 
{37,341.45} $ 

(37,341.45) S 
(37,341.45) $ 

{37,341.45) S 
(37,341.45) S 
(37,341.45} $ 

(37,341.45} $ 

(37,341.45) $ 
(37,341.45} S 
(37,341.45} S 
(37,341.45) $ 

(11,034.35) $ 

(11,073.89) $ 
(11;113.57) $ 

(11,153.39) S 
(11.193:311) S 
(11,233.47) ! 
(11,273.72] $ 
(11,314.12] $ 
(11,364.68} t 
(11,395.35) l 
(11,436.18) t 
(11,477.16) t 
(11,518.29) f 
(11,559.56) S 
[11,600.99) $ 

(11,642.56) $ 

(1\,684.27) S 
(11,726.14) $ 

(11,768.16) $ 
(11,810.33) $ 
(11,852;65) S 
(11,895.12) S 
(11,937.75) $ 

(11,980.52) I 
(12,023.45} $ 
(12,066.54) $ 
(12, 109.78) $ 

(12, 153.17) $ 

(12,196.72) $ 

(12,2-4<1.42) $ 

{12,2B4.29) S 
{12,328.30) $ 

(12,372.48) $ 

(12,416.82) S 
(12,461.31) $ 

(12,505.96) $ 
(12,550.78) $ 
(12,595.75} $ 

(12,840.88) $ 

RaiJ.AQet 
AROGH A,11 Pollld 

EldllgEllllilo& 
L,ys,1 

625,852.16 
674,267.50 
722,722.52 
77(217,36 

819,762.17 
868,327.08 
918;942.26 
965,597.83 

1,014,200.94 
1,063,030.74 
1, 111,808;37 
1,160,626.98 
1,209,486.72 
1,258,387.73 
1,307,Dl.17 
1,356,314.18 
1,405,339.90 
1,454,407.49 
1,503,51710 
1,552,668.88 
1,601,862.98 
1,651,099.55 
1,700,378.75 
1,749,7()0.72 
1,799,005.62 
1,848,473.81 
1,897,924.84 
1,947,419.MI 
1,996,957.83 
2,046,539.50 
2,096,165.24 
2,145,834.99 
2,195,548.92 
2,245,307.19 
2,295.109,95 
2,344,957 ,J6 
2,394,849.59 
2,444,786.79 
2,494,769;12 



. ~ 

Chqa11 &lmatB 
Penod 

~19 
Sep-19 
Ocl-19 
Nov-19 
□ac-19 
Jar)-20 
Feb-20 
Mar-20 
Apr-20 
May-20 

Jun-20 
JIJl.-20 
Aug-20 
Sep-20 
Oct-20 
Nov-20 
Oec-20 
Jl!(l-21 
Feb-21 
Mar-21 
Apr-21 
May-21 
Ju~21 
Jul-21 
Aug-21 
Sep-21 
Oct-21 
Nov-21 

TotaJ1 

$ 

s 
s 
$ 
$ 
,s 
$ 

s 
$ 

s 
s 
$ 

$ 
$ 

s 
s 
s 
$ 
s 
s 
$ 
s 
s 
s 
$ 

$ 
$ 

$ 

$ 

C.ase No. 2015-G0333 

Laye,1 
. 

. 

. 

. 

. 

. 
-

-
-
. 

. 

-

. 

2,949;974.20 

$ 

$ 
$ 

$ 

$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

s 
s 
s 
$ 

$ 
s 
$ 
$ 
$ 
$ 
$ 
s 
$ 

$ 

Ruponseta OrderincPa,.sraph s af 
Commllllon Or.der dud J•n111iy 5, 2016 
Papzaof34 

'COllll .,..;pth91 kllldllll41RAROu,a,1J 

UllityPlillt-ARO P8llod Al:cocl. Depr!JQillm 
Ellcq-Balanca ~&II- fndl!!gi3ala1Qi -1 LA)-er' u,wl 

2,949;974:20 $ 37,34U5 $ (1,941,755.39) 
2.949,974.20 $ 37,341.45 $ (1,979,096.84) 
2,949,974.20 $ 37,341.45 $ (2,016,438.29) 
2,949,974.20 $ 37,341.45 $ (2,053,779.74) 
2,949,974.20 $ 37,341.45 s (2,091,121.19) 
2.949,974.20 s 37,341.45 s (2, 128,462.64) 
2,949,974.20 $ 37,341.45 $ (2, 165,804.09) 
2,949,914.20 S 37,341A5 $ (2,203,145.54) 
2,949,974.20 $ 37,341.45 $ (2,240,486.99} 
2,949,97420 $ 37,341.-45 $ (2,277,828.44} 
2,949,914,20 $ 37,341.45 $ (2,315, 169.89) 
2,949;974.20 S 37,341.45 $ (2,352,511.34) 
2,949,974.20 S 37,341.45 s (2,389,852.79) 
2,949,974.20 $ 37,341.45 $ (2,427,194,24) 
2,949,974.20 $ 37,341.-45 s (2,464,535.69) 
2,949,974.20 $ 37,341.45 s (2.501.1177.14) 
2,949,974.20 $ 37,341.45 s {2,539,218.59) 
2,949,974.20 $ 37,341.-45 s (2,576,580.D4j 
2,949,974.20 s 37,341.45 s (2,613.~1.49) 
2,949,S74.20 s 37,341.45 $ (2,651,242.941 
2,949,974.20 s 37,'.J41.45 $ {2,688,584.39) 
2,949,974.20 s 37,341.45 $ (2,725,925.841 
2,949,974.20 s 37,341.45 s (2,763,267.29) 
2,949,974.20 s 37,341.45 $ {2,800,60&.74) 
2,949,974.20 $ 37,341.45 $ (2.837;950.19) 
2;949,974.20 s 37,341.45 $ {2,1175,291.64) 
2,949,974.20 s 37,341.45 s {2,912.6ll09) 
2,949,974.20 s 37,341.11 s {2,949,974.20) 

$ 2,IMl,974.211 

ARO Ulllllllllr &Acaillloft lldlldull(III ARO a..,-1) 

Paned AA0 l1lblt)' 
Cblllll811Esinlllt Alllnlonl:l;I. ElliqBIIIJIPB 

Laya-1 L.i)W1 ,..,,.1 
$ . s 12,686.18 $ (3,553,015.1!6) 
s . $ 12,731.64 s (3;565,747.20) 
$ . s 12,777.26 .S (3,578,524.46) 
$ s 12,823.06 $ (3,591,347.S:,) 
s s 12,1169.llO S (3,6Q4,216.51) 
s s 12,915.11 $ 13,617, 13f.62) 
$ . $ 12,96139 $ (3,630,093.01) 
s s 13,007!3 S (3~100.84) 
$ . s 13,054.44 S (3,656, 156.28) 
s - s 13,101.22 $ (3,669,256.50) 
s - $ 13,148.17 s (3,682,404.67} 
s s 13;195.28 $ (3,695,599.95) 
$ . s 13,242.57 S (3,708,842:52) 
$ ~ $ 13,290.02 $ (3,722,132 54) 
s . $ 13,337:64 $ (3,735,470.18) 
$ s 13,385.43 $ (3.748,855;61) 
s - $ 13,433,411 s (3;762,289.01) 
s . $ 13,481.54 s (V15,71U.55l 
s - $ 13,529.84 s (3,789,300.39) 
$ - $ 13,678.3:l $ (3JIQ2,87U2) 
s . $ 13,626.98 $ (3,816,505.70) 
s . $ tl,675.81 $ [3,8Jl, 181.51) 
$ . $ 13,724.82 $ (3,843,906.33) 
s s 13,774.00 $ (3,857,680.33) 
s - $ 1:J,823.35 $ (3,871,503.68) 
s . s 13,872.89 $ (3,885,376;57} 
s . s 13,922.60 $ (l,899,299.17} 
$ . s 13,972.53 $ (3,913,271.70) 

$ (2,N8,974.20) s 863,29UO 

s 
s 
s 
s 
s 
$ 

$ 

$ 
$ 

$ 

s 
$ 

s 
s 
$ 

$ 

s 
$ 
s 
$ 
$ 

s 
s 
$ 

$ 

$ 

$ 

s 
s 

~ 
~~ 

L..,.1 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,341.45) $ 
(37,341.45) $ 

(37,341.45) $ 
(37,341 .45) $ 

(37,341.45) $ 
(37.34.1.45) S 
(371341.45) $ 
(37,341.451 $ 
(37,341.45) $ 
(37,341A5) $ 
(37,341.45) S 
(37,341.4QJ S 
(37,341.45) .$ 
(37,341.45) $ 

(37,341.45) S 
(37,341.45) S 
(37,341.45) S 
(37,34t45) $ 
(37,341.45) $ 

(37,341.45) S 
(37;341.45) $ 

(37;341.45) S 
(37,341.45) S 
(37,341.11) S 

(2,1148,974.211) $ 

Raa-Asaat 
ARQ;ONloJIIPQIII 

EndD,JBallnca 
u,w1 

(12,686.18) S 
(12,731.64) $ 
(12,777.26) f 
(12,823.05) S 
(•2,8611.1)0) $ 
(12,915.11) $ 
(12,961.39) S 
(13,(XJ7.831 $ 

(13,054.44) $ 

(13,101.22) $ 

[13,148.17) $ 
(13;195.28) $ 

(13,242.57) $ 

(13,290.02) S 
(13,337.64) S 
(13,385,43) $ 

(13,433.40) S 
(13,481.54) $ 

(13,529.84) $ 

(13,578;33) S 
(13,~:98} S 
(13,675.81) $ 

11a.n4.82) s 
(13,774.00) $ 
(13,823.35) S 
(13,872.89} $ 

{13,922.60) $ 

(13,972.53) $ 

(813,217.50) 

2,544,796.75 
2,594,869.84 
2,644,988:55 
2,695,153.05 

2,745,363.50 
2,795,620.06 
2,845,922.00 
2,896;272.18 
2,946,688.07 
2,997,110'74 
3,047 ;IW.36 
3,098,137.09 
3, 148,721.11 
3, 19Q,352.58 
3,250,031.67 
3,300,758.55 
3,351,533:40 
3.402,356.39 
3.453.227.68 
3,504,147.46 
3,555,11U9 
3,606,133.15 
3,657; 199.42 
3,708,314.87 
3,769,479.67 
3,810,894.01 
3,881,958.06 
3,913,271.70 



Station Two (S11).AIII Pond· AtMt Retirement Obligation 
Allacatlon af Coat Eltlmates 

Sil -Annual capacity Reservations (MW) 

C~IYear Big Rivers 

6/1"3 • 5/31ll4 162 
6/1n4 • 5/31ll5 283 

6/1175 • 5131176 271 
&t1f16 . 5131m 267 
611m • 5/31118 262 
6/1/78 • 5131179 262 
6/1/79- 5/31/80 255 
6/1/80 • 5/31/81 256 
611/81 • 5/31/82 253 
6/1/82 • 5131/83 253 
611/83 -5/31/84 270 
6/1184 - 5131/85 268 
6/1/.85 - 5/31186 271 
6/1/86 - 5/31/87 271 
6/1/87 - 5131/88 270 
6/1/88 • !i/31/89 269 
6/1/89 • 5/31/90 264 
6/1/90 • 5/31/91 264 
6/1/91 • 5/31/92 263 
611/92 • 5131/93 262 
6/1193 • 5/31/94 261 
6/1/94 • S/31/!15 258 
6/1/95 • 5/31/96 250 
6/1/96 • 001197 250 
6/1/97 • 5/31198 247 
6/1198 • f/31199 246 
6/1/99 - 5131/00 232 
6/1/00 - 5/31/01 225 
6/1/01 - 5131/02 220 
6/1/02 -5/31/03 217 
6/1/03 • 6/31/04 217 
6/1/04 • 5/31/05 217 
611/05 · 6131/06 217 
6/1/06 -~31/07 217 
6/1/07 -5131/08 217 

Case No •. 21!115-4033!, 
Response tel Ordering Pangraph 5. of 
Commissi!l11 Order dated January S, 2016 
Page29oU4 

HMPL SIITotll 
13 175 
17 300 

11!212019 289 
1001/2019 289 

27 269 
34 296 
41 297 
40 296 

43 296 
43 296 
45 315 
47 315 
44 315 
44 315 
45 315 
46 315 
51 315 
51 315 
52 315 
53 315 
54 315 
57 315 
62 312 
62 312 
65 312 
66 312 
80 312 
87 312 
92 312 
95 312 
95 312 
95 312 
95 312 
95 312 
95 312 

Hlstcrical Weighted Average 
% Allocations 

Big Rivers HMPL 
92.571% 7.429% 
93.684% 6.316% 
93.717% 5733.115% 
93.352% 8316.239% 
92.772% 6527 .347% 
92.002% 5349.878% 
91.111% 4530.853% 
90.498% 3931.511% 
89.909% 3472a695% 
89.444% 3110.096% 
89.069% 2799.331% 
81H05% 2545.323% 
88'482% 2333.705% 
88.293% 2154.739% 
88.108% 2001.432% 
87.927% 1868.640% 
87.669% 1752.586% 
87.442% 1650.215% 
87.222% 1559.261% 
87.008% 1477.917% 
86.SOO% 1404.739% 
86.567% 1338.589% 
88.276% 1279.089% 
86.011% 1224.727% 
85.728% 1174.904% 
85.454% 1129.054% 
85.030% 1086.880% 
84.555% 1047.894% 
84.056% 1011.733% 
83.559% 978.086% 
83.094% 946.669% 
82.660% 917.268% 
82.252% 889.696% 
81.869% 863.787% 
81:509% 839.394% 

SIi Total 

100.000% 
100.000% 

5826.832% 
8409.592% 
6620.119% 
5441.880% 
4621.964% 
4022.008% 
3562.604% 
3199.639% 
2888.400% 
2634.028% 
2422.187% 
224l032% 
2089.541% 
1956.567% 
1840.255% 
1737.657% 
1646.483% 
1554.925% 
1491.539% 
1425.155% 
1365.365% 
1310.738% 
1260.631% 
1214.508% 
1171.910% 
1132.448% 
1095.789% 
1051.644% 
1029.763% 
999.928% 
971.948% 
945.656% 
920;903% 

Allocalion of Total SIi Ash Pond 
Estimated Closure Costs (a) 

Tilta!Co.,t 
Big Rivers HMPL Estimate 



station Two (Slit Ash Pond • Auel Relirament Obllgatlon 
Allocatlon of Coat E1tlmates 

611/0II • 5/31/09 
6/1109 • 5/31/10 
6/1/10 -!i,'31/11 
6.!1/11-5131/12 
&n/12 - 5/31/13 
6/1/13 - 5131/14 
6£1/14 -5/31/15 
6/'i/15 - 5/31/16 
6/1/16 - :j/31/17 
611/17 • 5/31/18 
6/1/18 - 5/31/19 

Footnofla: 

217 
212 
2{J1 

202 
197 
197 
197 
197 
197 
197 
1&7 

95 312 

100 312 

105 312 

110 312 

115 312 

115 312 

115 312 
115 312 

115 312 

115 312 

125 312 

81.169% 816.389% 897.557% 
80.803% 794.700% 875.503% 
80.414% 774.222% 854.6~% 
80.003% 754.858% 834.862% 
79.573% 736.525% 816.098% 
79.164% 719;10S% 798.268% 
78.774% 702.531% 781.305% 
78.404% 686.743% 765.146% s 3,34&,267.73 s 29,310, m.n s -1 ,268,000.00 
78.050% 671.686% 749.736% $ 3,825,455.31 $ 32,921,262.04 $ 4,901.285.00 I 1 

77.712% 657.312CJI. 735.024% 
77.240% 22.760% 100.000% (ol $ 10,266,895.28 $ 3,025,304.72 $ 13.292,200:00 { 

; • .Per 1993 Amendments to SIi Contacts: Sec. 8 - Station Two Decommissioning Costs "pa,tias shall bear decommissioning costs of Station Two in the propcrtions in which they shared capacity com during !he life of Station Two.· 

Total astl~ ash pond dosure amt of $4-:268MM as of 51112015, used for Initial ARO valuation. ~ : Big Rivers Eledric Corporation- 21115 Environmental Compliance Study completed li'r Bi.ns & McDonnell, dated 511/2015 
(Table 1-2: Cash Flows ror Capilal Cmls Associated with Antlcipated Complianc;e Modificatieirs). 

Gak:ul§tlonof Estimated UndiSCOfded FIAulf Cp flow§ fBREC SheiJ/: 
BREC Share Total Estimaled Cost (Cilmlllt$): $ 3,346,267 73 

Valuation Date: 
Estimated Sel11emQl'lt Date: 
No. of Years from Valuation Date to Es11matsd Settlement Dale: 
Inflation Rate: 
UndlllCOtlnttid Future CUh Ftffl El1fmlte (BREC Share): 

511/2015 
12/31/2023 

8.7 
2.38% (BB8 tab 'lnlfalion Rafes"} -----$ 4,111,993;73 (~ 1) 

Total estiinatedasn pondclosu:ecostd.$4.901MM asof&/1/2017. ~ HMPL's 2017 Integrated Resource Plancompleled by Black& Vealth, dated611/2017 (Table 1-1: lmpoundmentClosurein Place Cast Eilimate). 
Catylljtlon tYEstfmaled Ulldiscpwted Future Cghflow8 IBREC SbnJ : 

BREC Share Total Estimated Cost (CUrrent $): $ 3,825,455 31 

Cue No. 201S-O0JJJ 

Valuation Dlte: 
Estimated Settlement Date: 
No. or YIIIIIS from Valuadon Dale to Estlma1ed Set1lemelt Date: 

. Updated Uftdl1covnllld Future C•h Flow Estimate (BREC Share): 
PriorUndl~FlltureCath.FlowEallmall-(BRECShn): 
lncJ(Dtc.) in Undllt:Oijnlld Future· Cuh Flow Estimate (BREC S11119): 

Ruponae m ,Ordering Pangraph S of 
C0111111lssiH Onler dailted January S. 1116 
Paee 30 of 3,4 

l!/1/2017-
12/31/2023 

6.6 
1.73% 

$ 4,286,571.13 
$ 4,111;993.73 
$ 17"'5]1.40 (L¥r 2) 



Station Two (SIi) All! Pond • Atlet Retuwmlnt Obligation 
AIIOCltiiln of Cott Estlmates 

(d) Total estimated 11$h pond closu1t1 costaf $13.292MMas~·10/1/2019. ~ 2019 Reid/ HMP&L Station· CCRPond ClosureEvalua11on (Appendix D -Cost Estimate) prepared by Bums & McDbl)nel 

Ca/cu/atlon of Eslimatsd Undisaluntsd Futll18 ¢,sh Flows fBREC Shlll9J : 
Updated Undisalunled FUlln casti Flaw Estimale (BREC Sharet, 
Prior UndisCXlunted Futu,a Cash Flait EstlmalB (BREC Share}: 
blc.l(Dec:.) In IJadilc:ountad fqba19 C..h Flow El1imlta (BREC Share): 

$ 10,26\3,005.26 · • 

$ 4,286,571.13 
$ 5,980,324.1$ (Layer 3) 

• Note: Estimliltsd oost per 2019 Study Included adjustments for estimBted pdt;e escalalions a fO-i'lflation and other fadors. 

., , Source: St?.lion Two2019 PSC C8se(ExhbltPullen-1~ 

Case No. 2015.00333 
Respo111e to. Ordering Plragr~pb S Gf 
CommissioP. Onln dated J■naary 5, 2016 
Pagell of34 



.Annual U.S. Inflation Rates 
Source: http:[/www.multpl.com/inflation/table 

Annual 
Year Inflation 
1995 2,80% 
1996 2.73% 
1997 3,04% 
1998 1,57% 
1999 1,67% 
2000 2,74% 
2001 3]3% 
2002 1.14% 
2003 2.60% 
2004 1,93% 
2005 2.97% 
2006 3.99% 
2007 2.08% 
2008 4.28% 
2009 0,03% 
2010 2.63% 
2011 1.63% 
2012 2,93% 
2013 1,59% 
2014 1.58% 
2015 -0.09 
2016 1.37% 

Case No. 2015--00333 
Response to Ordering Paragraph 5 of 
Commission Order dated January 5, 2016 
l?-ge 32 of 34 

20-Year Avg. 
Annual 
Inflation 

2.38% 
1.79% 
1.73% 

Used for initial ARO (Layer 1} Present Value Cales in 2015 

Used for ARO (Layer 2) Present Value Cales in 2017 



Cradlt-Ad]l.asied Risk-Free lntafeSt btes 
Dismunt Ratel Used for Ass,tRetlmment Obllption Fair V1lu• Measurements 

AHUIIN!d 
Cred~Justed 

Valuation ,Rilk-Ffee 
!>ate Interest late Buis UMdFor 

5/1/15 4.30% Effective Interest me of Big Rivers' Green and Station Two Ash Ponds -

most recently Issued debt obliptlon Initial ARO valuations based on 
(CoBank, Serles 2012A-Term Lo;in) as estimated dosure costs per 201S 

af the-valuation date. Environmental Compll.mce·Study 
completed by Bums & McDonneU, 
dated S/1/2015. 

7/31/17 5.02% Wei&hted average interest rate of Layer 2 present value calculations for 
Big Rivers' total outstanding long- updated cost estimates per 2017 
term debt obliptlons as of Studies. 

7/31/2017. See detailed cakulation 

below'.r> . 

9/30/19 4.91" Wel,t,ted average. Interest rate of Layer 3 present value calculations for 
Big Rivers' total ol.ltStilndlng long- updated cost estimates per 2019 
term debt obligations-as of Studies. 
9/30/2019. See. detailed calculation 

!,elo~ . 

1 B11 Rlwrs' welJhted averqe lnler95t ~ on total. i,utstandl"K lo111-tenn debt for the month endlna 7/31/1017. 
IAI (B) {C\ 

Month-ID-One Be&innlne Outstandlna Endln& Outltlindlna 
Lo1111-Term ln11erest Ellpe,_. (GAAP) PrtncJp1I lllance (GAAP) Prlncfpal Balance (GAAP) 

Pebt.Obllpllon (7/3.'\/17-MTD) (7/31/17) (6/30/17) 

RUS Note • Ser. A $ 397,764.15 $ 80,254,646.94 $ 80,240,587.81 

RUS - Series B $ 831,538.88 $ 168,844,767 AO $ 168,844,767.40 

CoBankSl!ries.2012A Note $ 722,678.38 $ 195,171.955.00 $ 195,171.955.00 

CFC Series 201:lB- Refi. Note $ 921,603.88 $ 246,076,953.00 $ 246,076,953.00 

CFC - 2012 Eqully Note $ .162,643;20 $ 36,480.718.84 $ 36,480,718.84 

Series 2010A PC Boncj$ $ 416500.00 $ 83 300,000.00 $ 83,300,,000.00 

Total $ 3,452;721.49 .$ 810,119,0U,18 $ 810,114,982.0$ 

luly 2017 W.'ilhted Averqe !nt.erat latie on Long-:Term Debt ((A)/(D) x (J65/,1)l:I 

Ca!N! NCI. 2015-Dl)333 
Response to Ordeq'Parqraph 5 of 
Com,-.lsslon Order dated January 5,.101& 
Pqa33of34 

(Dl = ((8) +(C)l/2 
Average Dutstlndllll 

Prtndpal B&l111ce 
IJul\/20171 

$ 80,247,617.38 

$ 168,844,767.40 

$ 195,171,955.00 

$ 246,076,953.DO 

$ 36;480,718.84 

$ 83,300,0QO.OO 

$ 110,122,011.02 

s.~,c 



Credit-Ad Justed Rlsk•F~a lnwrest Rates 
DlsaM.lnt llallas UM!d for Asset Retnment Obliptlon Fair ,1alue Measunaments 

f,a) ai, Riven' welshllld awrap lnllerest '* on total outst,indln& 10111-term debt for the month ending 9/'J0/2019. 
lA\ (8) lei ~...,. llqlnnlnc outstanding Elldlns Oulstandlrw 

Lons-Term llltierelt.~ (GAAP) Principal Balance (GMP) Principal Balance (&MP) 
Dab.t .. (9/Jelh.9-MTD) (1131/19) Rlno/191 

RUS l'lote - Series B $ 902,914.97 $ 189,449,010.43 $ 192,217,949.68 

CoBank Serles l012A Notes $ 631,567.76 $ 176,414,314.00 $ 173,942,588:00 

CFC Serle5 2012.B - Refin;ince Notes $ 814,186.68 $ 217,969,737.19 $ 217,969,737.19 

CFC Serles 2012B • Equity Notes $ 145,699.S6 $ 32.680,275.84 $ 32.680,275.84 

Ser. 2010A PC Bonds $ 416,500.00 $ 83,300,000.00 $ 83,300,000.00 

2017 CFC-Farmer Mac Loan $ 36,900.00 $ 12,000,000.00 $ 12,000,000,00 

2018 RUS-FFB lc•an jW8) $ 59,573.95 $ 25,630,000,00 $ 25,630,000.00 

2018 RUS-FFB Loan (X8) $ 43,337.47 $ 17,965,000.00 $ 17,965,000;00 

Total $ 3,050..&I0.19 $ 755,408,337 A& $ 755,705;550,71 

5ep.tenlbw 2019 Welpted Averap tnlet'est late on lon&•l'.erm Debt ((A)/(D) x (365/»)J:I 

Case No. 2015-4!0333 
Respons. to Ordering P'ar.aar11ph S of 
Commmlon Order dab!d Janmuy 5, 2016 
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(D) z: [fBJ + (C)J/1 

AverllP Outstandlllc 
Prlndpal Balance 

(SH.2019) 

$ 190,833,480.06 

$ 175,178,451.00 

$ 217;969,737.19 

$ 32,680,275.84 

$ 83,300,000.00 

$ 12,000,000.00 

$ 25,630,000.00 

$ 17,965,000,00 

$ 755,55',-0I 

4-9111 



Big Rivers Electric Corporation 
Case No. 2015-00333 

CCR Final Rule - Incremental Costs 
For The Period January 1, 2019 Through December 31, 2019 

Account 

Number Description 

10230501 other Reg Asset-CCR-Incremental Costs-Green 

18230502 01her Reg Asset-CCR-Incremental Costs-SIi 

Case No. 2015-00333 
Response to Ordering Paragraph 6 of 
Commlslson Order dated Janull}' 5, 2018 
Page 1 of 2 

Month 

Balance at 12131/18 

January 2019 

February 2019 

March 2019 

April 2019 

May 2019 

June 2019 

July 2019 

August2019 

September 2019 

October 2019 

November 2019 

December 2019 

Balance at 12/31118 

January 2019 

February 2019 

March 2019 

April 2019 

May 2019 

June 2019 

July 2019 

Augusl2019 

September 2019 

October 2019 

November 2019 

December 2019 

Beginning 

Balance 

$ 514,091.51 

$ 523,459.29 

$ 548,022.82 

$ 551,020.21 

$ 654,991.97 

$ 616,493.70 

$ 709,499.18 

$ 776,368.05 

$ 792,152.30 

$ 1,547,233.23 

$ 1,376,936.96 

$ 1,952,552.90 

$ 152,915.59 

$ 154,419.08 

$ 157,895.36 

$ 154,419.08 

$ 171,283.44 

$ 191,392.81 

$ 199,750.93 

s 215,973.88 

$ 225,935.58 

$ 230,498.04 

$ 232,712.43 

$ 236,316.29 

Total Monthly Mon1hly 

Costs Incurred Ending Balance 

$ 514,091.51 

$ 9,367.78 $ 523,459.29 

$ 24,563.53 $ 548,022.82 

$ 2,997.39 $ 551,020.21 

$ 103,971.76 $ 654,991.97 

$ (38,498.27) $ 616,493.70 

$ 93,005.48 $ 709,499.18 

$ 66,868.87 $ 776,368.05 

$ 15,784.25 $ 792,152.30 

$ 755,080.93 $ 1,547,233.23 

$ (170,296.27) $ 1,376,936.96 

$ 575,615.94 $ 1,952,552.90 

$ 630,850.10 $ 2,583,403.00 

$ 152,915.59 

$ 1,503.49 $ 154,419.08 

$ 3,476.28 $ 157,895.36 

$ (3,476.28) $ 154,419.08 

$ 16,864.36 $ 171,283.44 

$ 20,109.37 $ 191,392.81 

$ 8,358.12 $ 199,750.93 

$ 16,222.95 $ 215,973.88 

$ 9,961.70 $ 225,935.58 

$ 4,562.46 $ 230,498.04 

$ 2,214.39 $ 232,712.43 

$ 3,603.86 $ 236,316.29 

$ 769,885.13 $ 1,006,201.42 



Big Rivers Electric Corporation 
Case No. 2015-00333 

CCR Final Rule • Incremental Costs 
For The Period January 1, 2019 Through December 31, 2019 

Account 

Number Description 

18230503 Other Reg Asset-CCR-Incremental Costs-Wilson 

Case No. 201$-003~:3 
Rlsponle to Ordering Paragraph 6 of 
Commisi■on Order dated January' 5, 2D16 
P1ge2of2 

Month 

Balance at 12/31/18 

January 2019 

February 2019 

March 2019 

April 2019 

May2019 

June 2019 

July 2019 

August2019 

September 2019 

October2019 

November 2019 

December 2019 

Beginning 

Balance 

$ 400,053.59 

$ 400,531 .59 

$ 410,595.35 

$ 414,111.82 

$ 419,361.76 

$ 420,639.57 

$ 586,124.80 

$ 628,928.20 

$ 670,207.70 

$ 2,143,273.98 

$ 2,648,969.49 

$ 2,880,1 17.74 

Total Monthly Monthly 

Costs Incurred Ending Balance 

$ 400,053.59 

$ 478.00 $ 400,531.59 

$ 10,063.76 $ 410,595.35 

$ 3,516.47 $ 414,111.82 

$ 5,249.94 $ 419,361.76 

$ 1,277.81 $ 420,639.57 

$ 165,485.23 $ 586,124.80 

$ 42,803.40 $ 628,928.20 

$ 41,279.50 $ 670,207.70 

$ 1,473,066.28 $ 2,143,273.98 

$ 505,695.51 $ 2,648,969.49 

$ 231 ,148.25 $ 2,880,117.74 

$ 1,462,583.22 $ 4,342,700.96 




