


proposed rate far exceeds the national average of 9.68%, as evidenced by S&P Global Market
Intelligence data.

- Per the email from Beth Gallagher, LG&E/KU profits from Q1 2024 to Q1 2025 increased by 25%. Yet
we are expected to believe that cost increases are FORCING them to request a third rate increase in the
last four years? If costs warranted this increase, wouldn't there be some evidence of financial hardship in
their earnings calls rather than evidence of record profits? This again points to the questionability of using
forecasted costs rather than historical costs to justify price increases.

- Extreme weather events are being used as justification by the company for the increase in rates (how
convenient), but one would expect that an increase in events of this nature would manifest itself as an
increase in their investment in poles, at least if they provided the customer with a comparable level of
service from year to year. Yet this is not borne out in the data. From 2022 to 2023 and 2023 to 2024,
investment in poles raised by approximately 4%. Yet from 2024 to 2025, investment in poles only raised
by 2%. So either they've simply elected to provide worse service, which is certainly one pathway to
profitability, or these extreme weather events don't necessitate the levels of investment that they're
claiming.
 
The price of everything is going up and everyone's pocket books are hurting. Surely KU's prices will
increase drastically next year (likely by the currently approved 9.425%) even without these rate increases,
which they very obviously do not need. We don't have a free market of any note to protect us from KU's
predatory pricing increases and are beholden to them if we want to keep our groceries refrigerated and
our homes habitable in sweltering heat. I ask that you at least protect us from their worst abuses.
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