COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION
In the Matter of:

AN ELECTRONIC EXAMINATION OF THE )

APPLICATION OF THE FUEL ADJUSTMENT ) CASE NO.
CLAUSE OF BIG RIVERS ELECTRIC ) 2024-00141
CORPORATION FROM NOVEMBER 1, 2022 )

THROUGH APRIL 30, 2023

NOTICE OF FILING

Notice is given to all parties that the following materials have been filed into the

record of this proceeding:

- The digital video recording of the evidentiary hearing
conducted on June 4, 2025 in this proceeding; and

- All exhibits introduced at the evidentiary hearing
conducted on June 4, 2025 in this proceeding.

The digital video recording of the hearing may be viewed at:

https://youtu.be/WmEdzUUVG6OI

Done on this day, January 23, 2026.

o £ bttt

Linda C. Bridwell, PE
Executive Director

Case No. 2024-00141
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UNITED STATES OF AMERICA
FEDERAL ENERGY REGULATORY COMMISSION

Before Commissioners: Willie L. Phillips, Chairman;
Mark C. Christie, David Rosner,
Lindsay S. See and Judy W. Chang.

Big Rivers Electric Corporation Docket No. IN24-9-000

ORDER APPROVING STIPULATION AND CONSENT AGREEMENT

(Issued September 5, 2024)

i The Commission approves the attached Stipulation and Consent Agreement
(Agreement) between the Office of Enforcement (Enforcement) and Big Rivers Electric
Corporation (BREC). This order is in the public interest because it resolves on fair and
equitable terms Enforcement’s investigation (Investigation) under Part 1b of the
Commission’s regulations, 18 C.F.R. Part 1b (2024), into whether BREC violated the
Commission’s Anti-Manipulation Rule, 18 C.F.R. § 1¢.2(a) or other regulations through
its communications with the Midcontinent Independent System Operator, Inc. (MISO)
and MISQO’s Independent Market Monitor (IMM), and through its offers to MISO., during
June and July 2023.

2. BREC stipulates to the facts set forth in Section II of the Agreement, but neither
admits nor denies the alleged violations in Section III of the Agreement. BREC agrees
to: (a) pay a $336,870 civil penalty to the United States Treasury; (b) disgorge $308,341,
inclusive of interest, to MISO; and (c) be subject to compliance monitoring as provided
in the Agreement.

I Facts
3. Enforcement and BREC have stipulated and agreed to the following facts:
A. BREC and the MISO Market

4, BREC is a member-owned, not-for-profit, electric generation and transmission
cooperative headquartered in Owensboro, Kentucky. BREC is a member of MISO and
provides services under the terms of the MISO Tariff. MISO runs both a Day Ahead and
a Real Time market; BREC participates in both.

PSC STAFF
EXHIBIT 1
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5. MISO also operates a seasonal capacity market to try to ensure that sufficient
resources will be available to satisfy projected peak loads. MISO conducts a capacity
auction to facilitate the purchase of capacity from participating units. A unit’s capacity
payments are based on the auction clearing price and the amount of its cleared accredited
capacity. Accredited capacity is based on the unit’s individual characteristics and
historical performance during each season. BREC participates in the MISO capacity
market.

B. Green 2 Outages (April 15-July 6, 2023)

6. BREC offered its unit at the Robert D. Green Generating Station, known as
Green 2, into the MISO capacity auction for the summer 2023 season, and its offer
cleared. Green 2’s capacity award required BREC to offer Green 2 into MISO’s Day
Ahead and Real Time Markets during that season.

7 Starting in 2023, MISO implemented a new rule that imposes penalties, called
Capacity Replacement Non-Compliance Charges (CRNCC), in certain circumstances on
units that are not available during a capacity season, including the summer capacity
season. Under the new MISO rules, BREC could put Green 2 on a planned outage for no
more than 31 days during the summer capacity season, starting June 1, without incurring
CRNCC penalties, unless it acquired replacement capacity.

8. BREC placed Green 2 on a planned maintenance outage on April 15, 2023. On
May 30, BREC extended the planned outage through June 29, 2023. The 3 I-day planned
outage allowance period, which began on June 1, 2023, ran through July 1, 2023.

9. In late June 2023, BREC realized that the 31-day planned outage allowance would
soon run out, and that if BREC continued its planned outage after the end of that period,
it would incur CRNCC penalties of more than $50,000 per day starting July 2. BREC did
not acquire replacement capacity for the period after 31 days.

10.  OnJune 28, BREC's Vice President of Energy Services wrote to his colleagues as
follows: “If the Outage does go past 31 days, we do have some options. The main option
is switching to a Forced Outage as a Forced Outage Status does not count against the 31
Day Rule.” At 6:46 a.m. on June 29, 2023, BREC submitted a CROW ticket to MISO
stating that Green 2’s planned outage was complete.! Three minutes later, BREC
submitted a CROW ticket stating that Green 2 was on a forced outage. In its CROW
ticket, BREC did not specify a reason for the forced outage. At this point, BREC had not
attempted to start Green 2. Wright testified that avoiding the CRNCC penalty was
“definitely . . . a big factor” in the decision to declare the forced outage.

I'CROW is MISO’s outage scheduling system.
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11. At 6:53 p.m. on June 29, 2023, BREC’s Production Manager at Green 2 wrote to
his team that when they attempt to start up Green 2. they should send an email to an
internal distribution list stating: “fires are established in Green 2 boiler.” At 11:45 p.m.
on June 29, 2023, a BREC engineer attempted to start Green 2, and sent an email to the
distribution list stating “firing the boiler.”

12, At 6:33 am. on June 30, 2023, BREC submitted a CROW ticket stating that the
previous day’s forced outage ended at 11:45 p.m. At 8:55 a.m. on June 30, BREC
submitted another CROW ticket, declaring a new forced outage. BREC’s CROW ticket
did not identify any reason for the forced outage. On July 6, 2023, at 5:23 p.m., BREC
submitted a CROW ticket stating that the forced outage had ended.

13.  During the planned outage of Green 2 from April 15 to June 29, BREC did
maintenance work on Green 2’s Induced Draft (ID) fans, addressed balancing/vibration
issues on the rotor blades, and addressed issues with the unit’s exciter. During what
BREC declared as forced outages on June 29 and from June 30 to July 6, BREC did work
on this same equipment. Continuation of the planned outage through July 6, rather than
switching to a forced outage, would have resulted in BREC incurring CRNCC penalties
of $277,200.

C. Green 2 Fan Repair (July 5—July 31, 2023)

14.  On July 5, 2023, one of Green 2’s ID fan motors grounded and billowed black
smoke. BREC identifies this as the *2A” ID fan motor. On July 6, 2023, BREC
removed the 2A ID fan motor from Green 2 and sent it to an outside contractor for repair.
The contractor’s work on the 2A ID fan motor continued until July 31, 2023, when it was
reinstalled in the Green 2 generator.

15.  From July 6 through July 25, 2023, BREC submitted daily offers for Green 2 to
MISO on economic standby, indicating that the plant could provide its full availability of
223 MW if called on. BREC had run Green 2 on a limited basis since it was converted to
gas in 2022, and did not know at what level it could operate without the 2A ID fan motor.
but did not anticipate it would reach full availability.

16.  OnJuly 25, 2023, MISO gave Green 2 a Day Ahead award for its full availability
(223 MW). On July 26, 2023, BREC started up Green 2 and was able to achieve a total
output of 105 MW without the 2A ID fan. BREC immediately entered a derate into
MISO’s CROW system for the 118 MWs it had offered but could not provide. BREC’s
derate of Green 2 continued until July 31, 2023, when the 2A ID fan motor was
reinstalled in the generator.

17. BREC’s capacity payments for Summer 2024 are based in patt on its performance
during Summer 2023. BREC will receive an additional $10,930 in capacity payments
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from MISO for the Summer 2024 planning season as a result of submitting offers for
Green 2 at full, rather than derated, availability from July 5 to July 25, 2023.

D. Communications with the IMM

18.  OnlJuly 31, 2023, the MISO IMM, Potomac Economics, asked BREC for
information about Green 2’s forced outages between June 30 and July 6, 2023 and about
BREC’s derate of Green 2 on July 26, 2023. On August I, 2023, BREC’s Vice President
of Energy Services sent an email to the IMM with responses about what BREC
characterized as the forced outage from June 30 through July 6. On August 3, 2023,
BREC’s Vice President of Energy Services sent an email to the IMM about the period
between June 25 and July 31, including about the derate that BREC submitted on July 26.
Before sending these emails, BREC’s Vice President of Energy Services cleared them
with BREC’s Plant Manager at Green 2.

19.  The August 3, 2023 email stated that it was intended to “provide [the IMM] with
an update on the July 25th to July 31st event,” and that “*[l]isted below is the series of
events that occurred from July 25th to July 31st.”

20. The August 3, 2023 email stated that on July 25 at 8:32 p.m., “Green 2 tied online
and began the online portion of its start-up sequence. At this point, everything was going
smoothly and we expected the unit would be available to run at full load.”

21.  Inaddition, the August 3, 2023 email stated: “According to the plant, the airflow
issue was caused by the 2A ID fan. The fan motor went to ground, the low speed
windings were found shorted to the high speed windings internally.” In fact, the 2A 1D
fan motor had gone to ground on July 5, 2023, not during the period between July 25 and
July 31, 2023.

22.  This Investigation arose out of a referral from MISO’s Market Monitor.
Il Violations
23.  Enforcement made the following determinations.

24.  BREC violated the Commission’s Anti-Manipulation Rule, 18 C.F.R. § 1¢.2(a),
through the following conduct:

a. To avoid CRNCC penalties, BREC falsely told MISO that its planned
outage ended on June 29, 2023 and that its outages from that date until
July 6, 2023 were forced, when in fact the outages from June 29 to July 6,
2023 were a continuation of the planned outage.

b. BREC submitted offers to MISO for Green 2 at full availability from July 6
to July 25, 2023 when BREC knew or was reckless in not knowing that the
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plant could not run at full availability when its 2A ID fan motor was
missing.

¢. BREC submitted false and misleading information to the MISO IMM about
its expectations for Green 2 running at full availability for Market Day
July 26, 2023 and about when the unit’s 2A ID fan motor went to ground.

III. Stipulation and Consent Agreement

25.  Enforcement and BREC have resolved the Investigation by means of the attached
Agreement.

26. BREC stipulates to the facts set forth in Section II of the Agreement, but neither
admits nor denies the alleged violations set forth in Section III of the Agreement.

27. BREC agrees to pay disgorgement to MISO in the amount of $308,341, consisting
of $277,200 (avoided CRNCC penalties), $10,930 (excess capacity payments), and
$20,211 (interest).

28. BREC agrees to pay a civil penalty of $336,870 to the United States Treasury.

29. BREC agrees to provide compliance training to its personnel about the MISO
Tariff and the Commission’s Anti-Manipulation Rule, to review its compliance
procedures for potential improvements, and to provide compliance monitoring, as set
forth in the Agreement.

IV. Determination of Appropriate Sanctions and Remedies

30. Inrecommending the appropriate remedy, Enforcement considered the factors in
the Revised Policy Statement on Penalty Guidelines,? including the fact that BREC
cooperated with Enforcement during the Investigation.

31.  The Commission concludes that the Agreement is a fair and equitable resolution of
the matters concerned and is in the public interest, as it reflects the nature and seriousness
of the conduct and recognizes the specific considerations stated above and in the
Agreement.

32.  The Commission also concludes that BREC's civil penalty is consistent with the
Revised Penalty Guidelines.?

2 Enforcement of Statutes, Orders, Rules and Regulations, 132 FERC § 61,216
(2010) (Revised Penalty Guidelines).

31d
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33.  The Commission directs BREC to make the required disgorgement and civil
penalty payments within ten days after the Effective Date of the Agreement.

34,  The Commission directs BREC to comply with the provisions in the Agreement
requiring it to conduct compliance training and to submit one annual compliance
monitoring report, with the requirement of a second annual compliance monitoring report
at Enforcement’s discretion.

35.  MISO shall allocate the disgorged funds in its discretion for the benefit of MISO
customers and on approval by Enforcement of MISO’s plan for doing so.

The Commission orders:

The attached Stipulation and Consent Agreement is hereby approved without
modification.

By the Commission.

(SEAL)

Debbie-Anne A. Reese,
Acting Secretary.
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UNITED STATES OF AMERICA
FEDERAL ENERGY REGULATORY COMMISSION

Big Rivers Electric Corporation Docket No. IN24-9-000
STIPULATION AND CONSENT AGREEMENT
L. INTRODUCTION

1. The Office of Enforcement (Enforcement) of the Federal Energy Regulatory
Commission (Commission) and Big Rivers Electric Corporation (BREC), enter into this
Stipulation and Consent Agreement (Agreement) to resolve a nonpublic, preliminary
investigation (the Investigation) conducted by Enforcement pursuant to Part 1b of the
Commission’s regulations, 18 C.F.R. Part 1b (2024). The Investigation examined whether
BREC violated the Commission’s Anti-Manipulation Rule, 18 C.F.R. § 1c.2(a) or other
regulations through its communications with the Midcontinent Independent System
Operator, Inc. (MISO) and its Independent Market Monitor (IMM), and its offers to MISO,
during June and July 2023,

2. BREC stipulates to the facts in Section II but neither admits nor denies the violation
alleged in Section III. BREC agrees to pay a total of $645,211, as follows: (a)
disgorgement to MISO in the amount of $308,341, consisting of $277,200 in avoided
Capacity Replacement Non-Compliance Charges, $10,930 in excess capacity payments,
and $20,211 in interest, and (b) a civil penalty of $336,870 paid to the United States
Treasury. BREC also agrees to review its compliance procedures for potential
improvements, provide compliance training to its personnel, and be subject to compliance
monitoring as provided more fully below.

II. STIPULATIONS
Enforcement and BREC hereby stipulate and agree to the following facts.
A, BREC and the MISO Market

3 BREC is a member-owned, not-for-profit, electric generation and transmission
cooperative headquartered in Owensboro, Kentucky. BREC supplies power and services
to its three distribution cooperative Member-Owners, which provide retail electric power
to approximately 120,000 customers.

4. BREC is a member of MISO and provides services under the terms of the MISO
Tariff.
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8, MISO runs both a Day Ahead and a Real Time market. As the name indicates, the
Day Ahead market operates one day ahead of the date on which electricity actually flows.
The Real Time market operates on the day the electricity flows. BREC participates in both
the Day Ahead and Real Time markets in MISQO.

6. MISO also operates a seasonal capacity market to try to ensure that sufficient
resources will be available to satisfy projected peak loads. MISO conducts a capacity
auction to facilitate the purchase of capacity from participating units. A unit’s capacity
payments are based on the auction clearing price and the amount of its cleared accredited
capacity. Accredited capacity is based on the unit’s individual characteristics and historical
performance during each season. BREC participates in the MISO capacity market as well
as in MISO’s Day Ahead and Real Time markets.

T BREC operates two generators at the Robert D. Green Generating Station in
Webster County, Kentucky. The second generator, known as Green 2, operated on coal
until 2022, when BREC converted it to run on natural gas.

B. Green 2 Qutages (April 15-July 6, 2023)

8. BREC offered Green 2 into the MISO capacity auction for the summer 2023 season,
and its offer cleared. Green 2’s capacity award required BREC to offer Green 2 into
MISO’s Day Ahead and Real Time Markets during that season.

5. Starting in 2023, MISO implemented a new rule that imposes penalties, called
Capacity Replacement Non-Compliance Charges (CRNCC), in certain circumstances on
units that are not available during a capacity season. including the summer capacity season.

10.  Under the new MISO rules, BREC could put Green 2 on a planned outage for no
more than 31 days during the summer capacity season without incurring CRNCC penalties,
unless it acquired replacement capacity.

11. BREC placed Green 2 on a planned maintenance outage on April 15, 2023. On
May 30, BREC extended the planned outage through June 29, 2023. The 31-day planned
outage allowance period ran through July 1, 2023.

12.  Inlate June 2023, BREC realized that the 31-day planned outage allowance would
soon run out, and that if BREC continued its planned outage after the end of that period, it

would incur CRNCC penalties of more than $50,000 per day starting July 2. BREC did
not acquire replacement capacity for the period after 31 days.

13. On June 28, BREC’s Vice President of Energy Services wrote to his colleagues as
follows: “If the Outage does go past 31 days, we do have some options. The main option
is switching to a Forced Outage as a Forced Outage Status does not count against the 31
Day Rule.”
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14. At 6:46 a.m. on June 29, 2023, BREC submitted a CROW ticket to MISO stating
that Green 2’s planned outage was complete.! Three minutes later, BREC submitted a
CROW ticket stating that Green 2 was on a forced outage. In its CROW ticket, BREC did
not specify a reason for the forced outage. At this point, BREC had not attempted to start
Green 2.

15.  BREC’s Vice President of Energy Services testified that avoiding the CRNCC
penalty was “definitely . . . a big factor” in the decision to declare the forced outage.

16. At 6:53 p.m. on June 29, 2023, BREC’s Production Manager at Green 2 wrote to
his team that when they attempt to start up Green 2, they should send an email to an internal
distribution list stating: “fires are established in Green 2 boiler.”

17. At 11:45 p.m. on June 29, 2023, a BREC engineer attempted to start Green 2, and
sent an email to the distribution list stating “firing the boiler.”

18. At 6:33 a.m. on June 30, 2023, BREC submitted a CROW ticket stating that the
previous day’s forced outage ended at 11:45 p.m. At 8:55 am. on June 30, BREC
submitted another CROW ticket, declaring a new forced outage. BREC’s CROW ticket
did not identify any reason for the forced outage.

19.  On July 6, 2023, at 5:23 p.m., BREC submitted a CROW ticket stating that the
forced outage had ended.

20. During the planned outage of Green 2 from April 15 to June 29, BREC did
maintenance work on Green 2’s Induced Draft (ID) fans, addressed balancing/vibration
issues on the rotor blades, and addressed issues with the unit’s exciter. During what BREC
declared as forced outages on June 29 and from June 30 to July 6, BREC did work on this
same equipment.

21.  Continuation of the planned outage through July 6, rather than switching to a forced
outage, would have resulted in BREC incurring CRNCC penalties of $277,200.

. Green 2 Fan Repair (July 5-July 31, 2023)

22, On July 5, 2023, one of Green 2’s ID fan motors grounded and billowed black
smoke. BREC identifies this as the “2A” ID fan motor.

23.  OnlJuly 6, 2023, BREC removed the 2A ID fan motor from Green 2 and sent it to
an outside contractor for repair.

' CROW is MISO’s outage scheduling system.
3
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24.  The contractor’s work on the 2A ID fan motor continued until July 31, 2023, when
it was reinstalled in the Green 2 generator.

25.  From July 6 through July 25, 2023, BREC submitted daily offers for Green 2 to
MISO on economic standby, indicating that the plant could provide its full availability of
223 MW if called on.

26.  BREC had run Green 2 on a limited basis since it was converted to gas in 2022, and
did not know at what level it could operate without the 2A ID fan motor, but did not
anticipate it would reach full availability.

27.  On July 25, 2023, MISO gave Green 2 a Day Ahead award for its full availability
(223 MW).

28.  OnJuly 26, 2023, BREC started up Green 2 and was able to achieve a total output
of 105 MW without the 2A ID fan. BREC immediately entered a derate into MISO’s
CROW system for the 118 MWs it had offered but could not provide. BREC’s derate of
Green 2 continued until July 31, 2023, when the 2A ID fan motor was reinstalled in the
generator.

29.  BREC's capacity payments for Summer 2024 are based in part on its performance
during Summer 2023. BREC will receive an additional $10,930 in capacity payments from
MISO for the Summer 2024 planning season as a result of submitting offers for Green 2 at
full, rather than derated, availability from July 5 to July 25, 2023.

D. Communications with the IMM

30.  On July 31, 2023, the MISO IMM, Potomac Economics, asked BREC for
information about Green 2's forced outages between June 30 and July 6, 2023 and about
BREC's derate of Green 2 on July 26, 2023.

31.  OnAugust I, 2023, BREC’s Vice President of Energy Services sent an email to the
IMM with responses about what BREC characterized as the forced outage from June 30
through July 6.

32. On August 3, 2023, BREC’s Vice President of Energy Services sent an email to the
IMM about the period between June 25 and July 31, including about the derate that BREC
submitted on July 26.

33.  Before sending these emails, BREC’s Vice President of Energy Services cleared
them with BREC’s Plant Manager at Green 2.

34.  The August 3, 2023 email stated that it was intended to “provide [the IMM] with an
update on the July 25th to July 31st event,” and that “[1]isted below is the series of events
that occurred from July 25th to July 31st.”
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35.  The August 3, 2023 email stated that on July 25 at 8:32 p.m., *Green 2 tied online
and began the online portion of its start-up sequence. At this point, everything was going
smoothly and we expected the unit would be available to run at full load.”

36. In addition, the August 3, 2023 email stated: “According to the plant, the airflow
issue was caused by the 2A ID fan. The fan motor went to ground, the low speed windings
were found shorted to the high speed windings internally.”

37. The 2A ID fan motor had gone to ground on July 5, 2023, not during the period
between July 25 and July 31, 2023.

38.  This Investigation arose out of a referral from MISO’s Market Monitor.
III. VIOLATIONS
Enforcement made the following determinations about violations.

39.  BREC violated the Commission’s Anti-Manipulation Rule, 18 C.F.R. § 1c.2(a),
through the following conduct:

a. Toavoid CRNCC penalties, BREC falsely told MISO that its planned outage
ended on June 29, 2023 and that its outages from that date until July 6, 2023
were forced, when in fact the outages from June 29 to July 6, 2023 were a
continuation of the planned outage.

b. BREC submitted offers to MISO for Green 2 at full availability from July 6
to July 25, 2023 when BREC knew or was reckless in not knowing that the
plant could not run at full availability when its 2A ID fan motor was missing.

c. BREC submitted false and misleading information to the MISO IMM about
its expectations for Green 2 running at full availability for Market Day July
26, 2023 and about when the unit’s 2A ID fan motor went to ground.

IV.  REMEDIES AND SANCTIONS

40.  For purposes of settling any and all claims, civil and administrative disputes, and
proceedings arising from or related to BREC’s conduct evaluated in Enforcement’s
Investigation, BREC agrees with the facts as stipulated in Section Il of this Agreement, but
neither admits nor denies the violations described in Section III of this Agreement. BREC
further agrees to undertake the obligations set forth in the following paragraphs.

A. Civil Penalty

41.  BREC agrees to pay a civil penalty of $336,870 to the United States Treasury, by
wire transfer, within 10 days after the Effective Date of this Agreement, as defined herein.
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B. Disgorgement

42.  BREC agrees to pay disgorgement to MISO within 10 days after the Effective Date
of this Agreement, by wire transfer, in the amount of $308,341, consisting of $277,200
(avoided CRNCC penalties), $10,930 (excess capacity payments), and $20,211 (interest).

C. Compliance Training and Reporting

43. BREC agrees to provide compliance training to its personnel about the MISO Tariff
and the Commission’s Anti-Manipulation Rule and to review its compliance procedures
for potential improvements.

44.  On the first anniversary of the Effective Date of this Agreement, BREC will submit
a compliance report to the Director of the Office of Enforcement. If requested by OE staff,
BREC will submit a similar report on the second anniversary of the date of this Agreement.

45.  Each compliance monitoring report shall: (1) identify any known violations of
Commission regulations that occurred during the applicable period, including a description
of the nature of the violation and what steps were taken to rectify the situation; (2) describe
all compliance measures and procedures BREC instituted or modified during the reporting
period related to compliance with Commission regulations; and (3) describe all
Commission-related compliance training that BREC administered during the reporting
period, including the dates such training occurred. the topics covered, and the procedures
used to confirm which personnel attended.

46.  Each compliance monitoring report shall also include an affidavit executed by an
officer of BREC stating that it is true and accurate to the best of his/her knowledge.

47.  Upon request by Enforcement, BREC shall provide to Enforcement documentation
supporting the contents of its reports.

V. TERMS

48.  The “Effective Date” of this Agreement shall be the date on which the Commission
issues an order approving this Agreement without material modification. When effective,
this Agreement shall resolve the matters specifically addressed herein that arose on or
before the Effective Date as to BREC and any affiliated entity, and their respective agents,
officers, directors, or employees, both past and present.

49.  Commission approval of this Agreement without material modification shall release
BREC and forever bar the Commission from holding BREC, any affiliated entity, any
successor in interest, and their respective agents, officers, directors, or employees, both
past and present, liable for any and all administrative or civil claims arising out of the
conduct covered by the Investigation, including conduct addressed and stipulated to in this
Agreement, which occurred on or before the Agreement’s Effective Date.

6
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50.  Failure by BREC to make the disgorgement, interest, or civil penalty payments, or
to comply with the compliance obligations agreed to herein, or any other provision of this
Agreement, shall be deemed a violation of a final order of the Commission issued pursuant
to the Federal Power Act (FPA), 16 U.S.C. §792, et seq., and may subject BREC to
additional action under the enforcement provisions of the FPA.

51.  If BREC does not make the required civil penalty and disgorgement payments
described above within the times agreed by the parties, interest will be calculated pursuant
to 18 C.F.R. § 35.19a(a)(2)(iii)(A), (B) from the date that payment is due, in addition to
the penalty specified above and any other enforcement action and penalty that the
Commission may take or impose.

52.  This Agreement binds BREC and its agents, successors, and assignees. This
Agreement does not create any additional or independent obligations on BREC, or any
affiliated entity, its agents, officers, directors, or employees, other than the obligations
identified in this Agreement.

53.  The signatories to this Agreement agree that they enter into the Agreement
voluntarily and that, other than the recitations set forth herein, no tender, offer or promise
of any kind by any member, employee, officer, director, agent or representative of
Enforcement or BREC has been made to induce the signatories or any other party to enter
into the Agreement.

54.  Uniess the Commission issues an order approving the Agreement in its entirety and
without material modification, the Agreement shall be null and void and of no effect
whatsoever, and neither Enforcement nor BREC shall be bound by any provision or term
of the Agreement, unless otherwise agreed to in writing by Enforcement and BREC.

55.  In connection with the civil penalty provided for herein, BREC agrees that the
Commission’s order approving the Agreement without material modification shall be a
final and unappealable order assessing a civil penalty under section 316A(b) of the FPA,
16 U.S.C. § 8250-1(b). BREC waives findings of fact and conclusions of law, rehearing
of any Commission order approving the Agreement without material modification, and
Judicial review by any court of any Commission order approving the Agreement without
material modification.

56.  This Agreement can be modified only if in writing and signed by Enforcement and
BREC, and any modifications will not be effective unless approved by the Commission.

57.  Each of the undersigned warrants that he or she is an authorized representative of
the entity designated, is authorized to bind such entity, and accepts the Agreement on the
entity’s behalf.
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58.  The undersigned representative of BREC affirms that he or she has read the
Agreement, that all of the matters set forth in the Agreement are true and correct to the best
of his or her knowledge, information and belief, and that he or she understands that the
Agreement is entered into by Enforcement in express reliance on those representations.

59. This Agreement may be executed in counterparts, each of which so executed shall
be deemed to be an original.

Janel Burdick Big Rivers Electric Corflothtion

Director, Office of Enforcement By: Noaald £ Gv(b»é
Federal Energy Regulatory Commission Its fpepide s Cos

Date: September 4, 2024

Date: August [ , 2024
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AGREEMENT FOR ELECTRIC SERVICE

THIS AGREEMENT FOR ELECTRIC SERVICE (“ \gzrcement”) is made and
entered into as of the cl_”k day of September, 2019, between MEADE COUNTY RURAL
ELECTRIC COOPERATIVE CORPORATION, a Kentucky rural electric cooperative
corporation, with its principal office located at 1351 Irvington Road, Brandenburg, Kentucky
40108 (“Seller), and NUCOR CORPORATION, a Delaware corpuration, with its principal
office located at 1915 Rexford Road, Charlotte, North Carohna 28211 (“Customer™), for service
at the stecl mill facility Customer intends to construct and operate at the Buttermilk Falls Site in
Brandenburg, Kentucky (the “lucilitn™).  Seller and Customer are individually referred to herein
as a “Party” and collectively as the “urties.”

WHEREAS, Seller will provide retail electric service to the Facility under the terms of
this Agreement;

WHEREAS, Seller will purchase the electric power and energy for resale to Customer
from Big Rivers Electric Corporation (*13i¢ Rivers™) under a Wholesale Power Contract dated
June 8, 1962, as has been and may be amended from time to time (the “Wholesale Power
Agreement™); and

WIIEREAS, Customer s agreeable to locating the Facility in the Commonwealth of
Kentucky contingent upon Seller providing the clectrical requirements for the Facility under the

terms of this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, the
Parties agree as follows:

ARTICLE |
GENERAL OBLIGATIONS

1.01  Basic Obligations of the Parties. Seller shall supply, sell, and deliver to
Customer, and Customer shall accept and pay for all of the electric power and energy Customer
may need for the operation of the Facility, up to the Maximum Contract Demand, as defined in
Section 2.03(b) of this Agrecement, subjcct to the terms and conditions set forth herein. The
electric service provided hereunder is subject to the applicable rules, regulations, and orders of
the Public Service Commission of Kentucky (the “Commission™).  Except as otherwise provided
herein, this Agreement contains the exclusive terms on which Seller will provide electric service
to Customer during the term of this Agreement and Customer will accept and pay for electric
service {from Scller during the term of this Agreement.

1.02  Membership, Customer shall be a member of Scller, and shall be bound by

applicable rules and regulations as may from time to time be agopted by SelletyenTuCKY
PUBLIC SERVICE COMMISSION

1.03  Pertormance by Scller. Big Rivers shall be entfiled to the bepglit &F e4¢hhdier
covenant undertaken by Customer in this Agreement, and Big Rivers may aattoy@&xanyisCirector
covenant by action in its own name or may require Seller to enforce st 1
behalf of Big Rivers.
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1.04  Deseription of the Facilitn.  The Facility shall consist of Customer’s facilities
located on or directly adjacent to the Buttermilk Falls Site utilized in the production of steel,
including, but not limited to, clectric arc furnaces, continuous casters, rolling mills, air separation
facilities, scrap and raw materials processing facilities, slag processing facilities, and other
facilities incidental and nccessary to the production of steel, including customer facilities to
scrvice or process Nucor's steel.

ARTICLE 11
SERVICE CHARACTERISTICS

2.01  Delivery Pointand Characler of Serviee,  The “Delivery Pomnt™ of the electric
power and energy made available under this Agreement shall be the point of connection of
Customer’s bus with Big Rivers’ step-down transformers at the Brandenburg Steel Mill
Substation 34.5 kV bus. The electric power and energy delivered under this Agreement will be
in the form of three-phase alternating current (60 hertz) at nominal 34.5 kV voltage level.

2.02  Service Restrichon.  Except as provided in subscction (a) below, Customer shall

not use the electric power and energy furnished hereunder as an auxiliary or supplement to any
other source of power and shall not sell electric power and energy purchased hereunder.

(@) Customer-Owned Generation.  Customer may self-gencrate power for any power
requirements at the Facility beyond the Maximum Contract Demand. Any
supplementary, back-up, or similar scrvice to support any customer-owned
generation, and/or the purchasc of any capacity or encrgy from any customer-
owned generation will be subject to good-faith negotiation,

2.03  Contract Demand.

“Billing Demand” shall be considered equal to th

during a billing month; provided,
however, that the Billing Demand for any billing month shall not be less than
[l of the highest measured demand in the previous twelve-month period.

(b) Customer’s maximum Billing Demand in any billing month during the Term of
this Agreement (the “Maximon Contract Demand™) shall bc_
Customer may request a price quote for an increase in the Maximum Contract
Demand, subject to the capability of Big Rivers’ then-existing transmission
facilities. Bilhng Demand shall not exceed Customer’s Maximum Contract
Demand in any billing month.

2.04  System Disturbances: Oblizauon for Damages

} i KENTUCKY
(a) A System Pistorbanee™ shall be deemed to exipt if theyse 1of peR9TEE CORMMIESION

directly or indircctly results in a risk of harm to[human beingan pRieid darmpaee
to or substantial interference with the functionirjg of Big Rietsg Eenewtivmirector

system or transmission system, Seller’s distribufion sys ty,
equipment or operations ot any customer of ongot Big
cooperatives. A System Disturbance includes. put is n fof
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(b)

{c

2.05

current harmonic 1otal demand distortion (“TDD™) measured at the Delivery Point
that exceeds the limits on TDD described in IEEE Standard 519, Section 10; and
(i1) a use of capacity and energy in such a manner that causes a current imbalance
between phases greater than five percent at the Delivery Point.

In its role as Local Balancing Area Operator in the Midcontinent Independent
Systein Operator, Inc, (“MISO”) and reader of the meters serving Scller, Big
Rivers shall have primary responsibility for determining the existence and source
of System Disturbances. [f Big Rivers reasonably believes that Customer is
responsible for a System Disturbance, it shall provide notice to Seller and
Customer, and Customer may take, but shall not be obligated to take, appropriate
action at its sole expense to cure, correct or suppress such System Disturbance.
It the Cuslomer declinces for any rcason to take action to correct the System
Disturbance, then Seller shall undertake, or cause Big Rivers to undertake,
appropriate action to cure, correct or suppress such System Disturbance. [f
Customer is determined to be the source of the System Disturbance, Customer
shall be obligated (o reimburse Seller for all reasonable costs incurred by Seller or
Big Rivers to cure, correct or suppress such System Disturbance. Customer shall
not be responsibic to repair damage caused by, or take corrective action for,
system disturbances 1t did not cause.

Selier shall have no responsibility for damage to any property, or to any
cquipment or devices connected to Customer’s electrical system on Customer’s
side of the Delivery Poiat that results solely from acts or omissions of Customer,
its employces, agents, contractors or invitees, or malfunction of any cquipment or
devices connected to Customer’s clectrical system on Customer’s side of the
Delivery Point.  The cleetric power and energy supplied under this Agreement is
supplied upon the express condition that after it passes the Delivery Point it
becomes the responsibility of Customer, and neither Seller nor Big Rivers shall be
liable for loss or damage to any person or property whatsoever, resulting directly
or indirectly trom the use, misuse or presence of said electric power and energy
on Customer’s premises, or elscwhere, after it passes the Delivery Point except
where such loss or damage shall be shown to have been occasioned by negligence
of Seller or Big Rivers, their agents or cmployees.

Power Factor. Customer shall maintain a power factor at the Delivery Point as

nearly as practicable to unity, Power factor during normal operation may range from unity to
ninety percent (90%). I Customer’s power factor is less than 90% at time of maximum load,
Seller reserves the right to require Customer 1o choose either (a) instatlation at Customer’s
expensc of equipment which will maintain a power factor of 90% or higher; or (b) adjustment of

the maximum monthly metered demand for billing purposes ings

formula:

KENTUCKY ~
PUBLIC SERVICE COMMISSION

L cacrrrmd 1 . O Kent A. Chandler
Maximum Actual Measured Kilowatls x 90% Acting Executive Director

Power Factor (%) W
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2.06

(@

(b)

(c)

(d)

2.07

(2)

(b)

Metering,

The metering equipment necessary to register the electric demand and energy for
this service shall be furnished, installed, operated, and maintained by Seller or Big
Rivers, and shall be and remain the property of Seller or Big Rivers.

Each meter shall be read on or about the first day of cach month, or such other
day as the Parties may mutually agree upon, by a representative of Seller and may
be simultaneously read by a representative of Customer should Customer so elect.

All inspections and testing of metering equipment shall be performed in
accordance with the Commission’s applicable rules and regulations.

All meters utilized for the purpose of calculating Customer’s billing determinants
shall be totalized for billing purposes.

Easements and Facilitics Provided by Customer,

Customer shall furnish, operate, and maintain (or cause to be furnished, operated,
and maintained) such facilities and equipment as may be necessary to enable it to
receive and use electric power and energy purchased hereunder at and from the
Delivery Point.

Customer shall provide or cause to be provided, without cost to Seller or Big
Rivers, the following facilities which are or may be necessary tor Seller or Big
Rivers to supply the electric consuming facilities of Customer with retail electric
service:

(i) Adequate sites for the construction and erection of such new substations
and other facilities and future alterations to such new facilitics as may
from time to time be necessary to serve Customer, at such locations and of
such dimensions as mutually agreed upon with the fee simple title thereto,
rough graded to Selier’s or Big Rivers’ requirements, as may be trom time
to time required by Seller or Big Rivers;

(11) Eascments for rights-of-way upon Customer’s property, at such locations
and of such dimensions as determined by Secller and which are necessary
for the construction of facilities which Seller or Big Rivers must furnish to
provide electric service under this Agreement. [f Customer wishes to
move any such {acilities in the future, Seller will cooperate in identifying
alternate satisfactory locations so long as any relocation is at Customer’s

CHPEEE KENTUCKY
PUBLIC SERVICE COMMISSION

(i11) 1\!1 easen}enl fo‘r tngress and cg'rcfss for ghe €xercise DRt Y ¢iBHdler
Rivers of Scller’s rights under this Agrepment; and Acting Executive Director

(iv) Facilities for Big Rivers’ metering equiiment. M
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2.09  Operation and Maintenance of Facilities.

(a) Seller shall construct. operate, and maintain, or cause to be constructed, operated,
and maintained, all facilities and equipment owned by it or by Big Rivers and
required to supply retail electric service to Customer in accordance with the terms
of this Agreement.

(b) Customer shall construct, operate, and maintain, or cause to be constructed,
operated, and maintained, all facilities and equipment owned by it in accordance
with the applicable provisions of the National Llectrical Safety Code and all other
applicable laws, codes, and regulations; provided, however, that Seller shall have
no duty to inspect such facilities for compliance therewith.

(¢) Nothing in this Agreement shall be construed to render cither Party liable for any
claim, demand, cost, loss, cause of action, damage, or liability of whatsoever kind
or nature arising out of or resulting from the construction, operation, or
maintenance of such Party’s electric system or electric systems connected to such
Party’s clectric system.

2.10  Right of Removal.  Any and all equipment, apparatus, devices, or facilities
placed or installed, or caused to be placed or installed, by cither Party on or in the premises of
the other Party shall be and remain the property of the Party owning and installing such
equipment, apparatus, devices, or facilities regardless of the mode or manner of annexation or
attachment to real property of the other. 1pon the termination of this Agreement, the owner
thereof shall have the right to enter upon the premises of the other and shall within a reasonable
time remove such equipment, apparatus, devices, or facilities.

211 lermination Charee. H this Agreement expires or is terminated for any reason,
Customer shall pay Seller, in addition to any other obligations Customer may have to Seller upon
the expiration or termination of this Agreement, a * Lermviation ¢ harge” in accordance with
Exhibit B hereto.

) , NTU
2,12 Credit Support for Fermination Charype. lletomermfemd:sé( 3 E3¢!(G)MNQSSION

arating of from Standard & Poor’s Rating Group (“S&H”) or Fitch Ratgisalenbnaigh ),
or below from Moody's [nvestor Services, Inc. (“Moody|s™), then wittirgftfeesti¢d Syrector

calendar days of such downgrade event, Customer shall provide an irr
letter of credit acceptable to Seller and Big Rivers, or other creit sup]
and Big Rivers, as security for payment of the Termination Ch
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any date of determination, the rating then assigned to Customer’s unsecured, senior long-term
debt or depaosit obligations (not supported by third party credit enhancements) by S&P, Moody's,
or Fitch, or their successors, or if Customer does not have a rating for its unsecured, scnior long-
term debt or deposit obligations, then the rating then assigned to Seller as its issuer rating by
S&P, Moody’s, or Fitch, or their successors.

2,13 Ancillary Services: Transmiission.  Seller shall be responsible for procuring
transmission and ancillary services needed to deliver capacity and energy to Customer under this
Agreement, subject to the rates and other terms hereunder.

Curtailment; Interruption,

ARTICLE HI
PAYMENT

3.01 Rates. During the Term of this Agreement, Customer shall take service {rom
Seller at the rates set forth in Exhibit C hereto and under Seller’s Rate Schedule 13, as it may be
amended from time to time, and any other applicable tariffs of Seller, or any successor tariff{(s),
all of which are incorporated herein by reference. A copy of Seller’s current Rate Schedule 13
is attached hereto as Exhibit D, Seller shall take service from Big Rivers under Big Rivers’
proposed Large Industrial Customer Expansion Rate tariff, in substantially the form attached
hereto as Exhibit E, which tariff Big Rivers will seck all necessary approvals to implement, as
such tariff may be amended from time to time, and any other applicable tariffs of Big Rivers, or
any successor tarift(s), all of which are incorporated herein by reference.  Notwithstanding the
foreguing, to the extent any provision of this Agreement, inctuding the exhibits hereto, are
inconsistent with the tariffs referenced in this section, the provisions of the Agreement shall
prevail.

3.02 Taxes. Customer shall pay all taxes, charges. or assessments now or hercafier
applicable to electric service hereunder.

3.03  Billoe,  Bills for service hereunder shail be paid electronically or at the office of
the Seller as follows:

Meade County RECC
1351 Irvington Road,

P.O. Box 48(1' 1 KENTUCKY
Brandenburg, Kentucky 40198  PUBLIC SERVICE COMMISSION

" Kent A. Chandler
Such payments shall be due on the 15" day of cach mgnth for servietngBrishedd

the preceding monthly billing period (the “Duc Date™)]  [f pa ion
or before the Due Date, or if Customer fails to maintaig adequ
payment security as required hereunder, Scller may digcontiny
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without further action on the part of Scller by giving the Customer written notice at least
ten (10) calendar days in advance of its intention to do so; provided, however, that such
discontinuance of scrvice shall not relieve the Customer of any of its obligations under
this Agrcement or limit Seller’s other remedies under this Agreement.  Simple interest
cqual to the then-effective prime commerciai lending rate as published in the “Money
Rates” section of The Wull Sireet Journal plus one percent (1%) shall apply to any
unpaid amounts from the Due Date until paid.

In the event any portion of the bill is in bona fide dispute, as a result of metering-related
issucs or otherwise, Customer shall notify Seller on or before the Duc Date of the
disputed amount and the reason therefor and shall pay the undisputed amount. The
parties shall attempt in good faith to resolve the dispute.  [f the Parties are unable to
agree upon a correct amount within ten (10) calendar days of Customer’s written notice
of the dispute, then the disputed amount shall become due on the later of the Due Date or
the end of that ten (10) day period.

3.04  Credit Suppost for Monthly Billing Obligations

(a) Customer shall provide, prior to the Service Commencement Date defined in
Section 11.01, an irrevocable bank standby letter of credit represcnlmg,-
- of estimated billing, being the amount of_ as security for the
payment of its monthly billing obligations. [n the event customer fails to pay any
monthly billing invoice by the Due Date, after notifying Customer of its intent to
do so Seller may, in addition to and without limiting any other remedies available
to it, call on the standby letter of credit provided in this subsection or any other
securily deposit, payment security, or credit support on any othcr agreement
between Customer and Seller for payment provided by Customer to satisfy any
unpaid invoices.

{b) In addition to the rights and obligations in Section 3.04(a), in the event Customer
fails to pay any monthly billing invoice by the Duc Date, or Customer’s credit
rating fatls below [ from S&P or Fiteh, or hclow- from Moody's, then
Customer shall provide an irrevocable bank standby letter of credit representing
B ! cstimated billing, being the amount of [ . a5 sccurity
for payment of its monthly hilling obligd(ion within 15-calendar days of such
event. If Customer fails to pay any invoice for service by the Due Date, after
notifying Customer of its intent to do so Seller may, in addition to and without
limiting any other remedies available to it, call on the standby letter of credit
provided for in this subsection or any other security deposit, payment security, or
credit support on any other agreement between Customer and Seller for payment

provided by Customer to satisfy that unpaid inyoree

KENTUCKY
ARTICLE 1V PUBLIC SERVICE COMMISSION
CONTINUITY OF SERVICE Kent A. Chandler

Acting Executive Director

4.01  Continuity of Scrvice,  Seller shall use reasongble dili stant
and uninterrupted supply of electric power and encrgy hereunder. Hov
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guarantee uninterrupted service, and neither Sefler nor Big Rivers shall be responsible for
damages to Customer occasioned by any failure, shortage. or interruption of service for any
reason, including but not limited to those resulting from maintenance work, inability to secure
right-of-way, or from a Force Majeure Cvent, as defined in Section 4.02 of this Agreement.

4.02 Force Majeure. In the cvent a Party’s performance of this Agreement is limited
or prevented in whole or in part by Acts of God, strikes, labor trouble, acts of the public enemy,
wars, blockades, insurrections, riots, epidemics, landslides. lightning, earthquakes, fires, storms,
floods, washouts, arrests and restraints of the government (whether federal, state, or local, or
civil or military), civil disturbances, explosions, breakage of or accident to machinery, equipment
or transmisston lines, or inability to obtain necessary materials, supplics, or permits duc to
existing or future rules, regulations, orders, laws or proclamations of governmental authorities
(whether federal, state, or focal, or civil or military). or any other cause beyond the reasonable
control of the Parties hereto whether or not specifically provided herein (each a “Force Majeure
Event™), the obligations (other than payment obligations) of both Partics shall be suspended o
the extent made necessary by such Force Majeure Event; provided that the atfected Party gives
notice and reasonably full particulars of such l'orce Majeure Livent, first by telephone and then
confirmed in writing, to the other Party within a reasonable time after the vceurrence of the
Force Majeurc Event. Each Party will, in the event it experiences a Force Majeure Event, use
all commercially reasonable cfforts to eliminate the effects of such Force Majeure Event on its
performance as soon as reasonably possible; provided that nothing contained herein may be
construed to require a Party to prevent or to settle « labor dispute against its will.

ARTICLE V
RIGHT OF ACCESS

5.01  Duly authorized representatives of the Seller shall be permitted to enter the
Customer's premiscs at all reasonable times in order to carry out the provisions hereof.

5.02  Customer shall furnish to Seller such reports and information concerning the
matters addressced in or matters arising out of this Agrecment or any exhibit hereto as the Seller
may reasonably request from time o time,

ARTICLE Vi
EVENTS OF DEFAULT AND REMEDIES

6.01  Lvents of Default. Each of the following constitutes an “Lvent ot Default” under
this Agreement:

(a) Failure by Customer to make any payment in accordance with this Agreement;

(b) Failurce ol'a Party 1o perform any material duty fmposed on 1t bydpppigiggment.

including but not limited to the failure to maint§in ad RUBIIC BERYIGECCMMISSION

required in Sections 2.12 and 3.04; Kent A. Chandler
Acting Executive Director

(¢) Any attempt by a Party o ranster an interest infthis Ay
pernnitted pursuant to Section 10.01; /
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(d) Any filing of a petition in bankruptcy or insolvency, or for reorganization or
arrangement under any bankruptcy or insolvency laws, or voluntarily taking
advantage of any such laws by answer or otherwise, or the commencement of
involuntary proceedings under any such laws by a Party and such petition has not
been withdrawn or dismissed within 60 days after filing,;

(¢) Assignment by a Party for the benefit of its creditors; or

(f) Allowance by a Party of the appointment of a receiver or trustee of all or a
material part of its property and such receiver or trustce has not been discharged
within 60 days after appointment.

6.02  Remedies. Following the occurrence and during the continuance of an Event of
Default by either Party, the non-defaulting Party may, in its sule discretion, elect to terminate this
Agreement upon written notice to the other Party, or to seck enforcement of its terins at law or in
equity. Remedies provided in this Agreement are cumulative. Nothing contained in this
Agreement may be construed to abridge, limit, or deprive cither Party of any means of enforcing
any remedy either at law or in equity for the breach or default of any of the provision herein,
except as provided in Section 6.03 of this Agreement.

6.03 LIMITATION OF DAMAGES. EXCEPT AS EXPRESSLY PROVIDED
OTHERWISE IN THIS AGREEMENT, UNDER NO CIRCUMSTANCES WILL
CUSTOMER OR SELLER (OR ITS WHOLESALE POWER SUPPLIER), OR THEIR
RESPECTIVE AFFILIATES, DIRECTORS, OFFICERS, MEMBERS, MANAGERS,
EMPLOYEES OR AGENTS BE LIABLE HEREUNDER, WHETHER IN TORT,
CONTRACT, OR OTHERWISE, FOR ANY SPECIAL, INDIRECT, PUNITIVE
EXEMPLARY, OR CONSEQUENTIAL DAMAGES, INCLUDING LOST PROFITS.
CUSTOMER’S OR SELLER’S LIABILITY (AND THE LIABILITY OF ITS
WHOLESALE POWER SUPPLIER) HEREUNDER SHALL BE LIMITED TO DIRECT,
ACTUAL DAMAGES. THE EXCLUSION OF ALL OTHER DAMAGES SPECIFIED
IN THIS SECTION IS WITHOUT REGARD TO THE CAUSE OR CAUSES RELATING
THERETO. THIS PROVISION WILL SURVIVE THE TERMINATION OF THIS

AGREEMENT.

6.04  Survival. Obligations of a Party accrued under this Agreement on or before the
date this Agreement is terminated or otherwise expires shall survive that lermination or
expiration,

ARTICLE VII
INDEMNIFICATION

7.01  Parties agree to indemnify and hold the other Pgrty anlg %1 Rl\'lﬁﬁ'ﬁﬂﬁﬁ% from

and against any and all claims, demands, damages, judgments)| MMISSI
inst the other Party and/or Big Rivers arising out of, relate J "Eﬁ
against th y r Big Rivers arising , related to or cmc%rﬁﬁ; ?ﬁ'}i ey rémr%r

Rivers’ generation or transmission facilities or the transmissiof facilit
resulting from Party's operations, activities, or usage ol electrif powe
unless said claim, demand, damage, judgments, losses or expefses ari
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negligence or intentional misconduct of the Party or Big Rivers.  Additionally, Parties assume
all responsibility for the electric service at and from the Party’s side of the Delivery Point of
electricity and for the wires and equipment used in conncction therewith, and wili indemnify and
hold the other Party and Big Rivers harmless from any and all claims for injury or damage to
persons or property occurring at and from the Party’s sidc of the Delivery Point of electricity,
occasioned by such clectricity or said wires and equipment, except where said injury or damage
is occasioned solely by the negligence or intentional misconduct of the Party or Big Rivers.

ARTICLE VIIl
NOTICE

8.01 Except as herein otherwise expressly provided, any notice, demand or request
provided for in this Agreement, or served, given or made in connection with it, shall be in
writing and shall be deemed properly served, given or made if delivered in person or by any
qualified and recognized delivery service, or sent postage prepaid by United States certified mail,
return receipt requested, to the persons specified below unless otherwise provided for in this
Agreement.

TO CUSTOMER:

Controller
Nucor Steel Brandenburg
Brandenburg, Kentucky

T'O SELLER:

President and CEO

Meade County Rural Electric Cooperative Corporation
1351 Irvington Road

Brandenburg, Kentucky 40108

Telephone: (270) 422-2162

Any notice from Customer to Seller shall be given concurrently to Big Rivers, using the
same methods of delivery required by this Agreement for notice to Scller, at the
following address:

President and CEO

Big Rivers Electric Corporation
201 Third Street

Henderson, Kentucky 42420

Telephone: (270) 827-2561 KENTUCKY
PUBLIC SERVICE COMMISSION

Each Party shall have the right to change the name of lju: person or lgerion) ©nxhemaor
where notice shall be given or served by notifving the ¢ther Party e Fxdeatige Rirector

accordance with this section. W
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9.01
follows:

(a)

(b)

9.02

ARTICLE IX
REPRESENTATIONS AND WARRANTIES

Representations of Seller. Seller hereby represents and warrants to Customer as

Seller is an electric cooperative corporation duly organized, validly existing and
in good standing under the laws of the Commonwealth of Kentucky, and has the
power and authority to execute and dcliver this Agreement, to perform its
obligations hereunder, and to carry on its business as such business is now being
conducted and as is contemplated hereunder to be conducted during the term
hereof.

The execution, delivery, and performance of this Agreement by Seller have been
duly and effectively authorized by all requisite corporate action.

Representations and Warranties of Customer. Customer hereby represents and

warrants to Seller as follows:

(a)

(b)

(c)

10.01

Customer is a corporation duly organized and validly existing and in good
standing under the laws of the State of Delaware, is authorized to do business in
the Commonwealth of Kentucky, and has the power and authority to execute and
deliver this Agrecment, to perform its obligations hercunder, and to carry on its
business as such business is now being conducted and as is contemplated
hereunder to be conducted during the term hereof.

The execution, delivery, and performance of this Agreement by Customer have
been duly and effectively authorized by all requisite corporate action.

The rates offered to Customer and incorporated into this Agreement were a
necessary factor in the decision of Customer to locate its operations in Kentucky.
Customer estimates that its Facility will involve a capital investment of
approximately $1.35 Billion, and employment of approximately 400 tull-time
persons.

ARTICLE X
SUCCLSSION AND APPROVALI

Neither Party shall assign tts rights hereunder without the prior written consent of

the other Party, which consent shall not be unrcasonably withheld or delayed. Notwithstanding
the foregoing, either Party may withhold approval of a proposed assignment until it has been
provided with all information it may rcasonably require regarding thc proposedkBRBUGK¥Nd it

has determined that the proposed assignee has the ability to fu

1 GEHSCOMMISSION

hereunder to the reasonable satisfaction of the Party following fhe proposed KssigAmCGiandier

assignment by a Party shall relieve the assignor of its obligati

s hereund %9 i QReR

consent of the other Party to accept the assignee as a substitutgobligo W
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ARTICLE X1
TERM AND SERVICE COMMENCEMENT DATE

11.01 This Agreement shall become effective upon the satisfaction or waiver of the
contingencies referred to in Section [2.01 of this Agreement, and shall remain in effect for
following the Service Commencement Date, as defined in this section
(the “Term™). “Scrvice Commuencement Date” shall mean the date on which Customer
commences production of steel in commercial quantities, and such datc shall be specified by
Customer, but shall be no later than [ JNEBE Prior to the expiration of the Term, the
Parties shall negotiate in good faith with the goal of concluding a replaccment power supply
agreement.

ARTICLE XIi
SUCCESSION, APPROVAL L AND LEFECHIVE DAL

12.01 The “Effective Date” of this Agreement shall be the date hereof, except that said
ffective Date shall be postponed and this Agreement shalt not become effective unless and
until;

(a) all necessary approvals, including approvals of this Agreement, a corresponding
amendment to the Wholesale Power Agreement, and Big Rivers’ proposed Large
Industrial Customer Expansion Rate tariff, arc reccived from (i) the boards of
directors of Seller, Customer, and Big Rivers; (ii) the Commission; and (iii) the
Rural Utilities Service (“RUS™); or the Parties and Big Rivers waive such
approvals;

(b) Seller has completed or caused to be completed the transmission system
improvements, and has secured or caused to be secured the transmission service
required for service to Customer hereunder; and

(c) Customer has obtained the necessary permits for operation of the Facility.

ARTICLE XTI
MISCELLANEOUS

13.01 Entire Agreement. The terms, covenants, and conditions contained in this
Agrecment, including the attached exhibits, constitute the entire agreement between the Parties
and shall supersede all previous communications, representations, or agreements, either oral or
written between the Partics hercto with respect to the subjeet matter hereof;, provided, however,
that service to Customer is subject to the articles, bylaws, tariffs, rules, and regulations of Seller

and to the laws, rules, regulations, and lawful orders of the Copumission.lothe cvent of a
conflict between this Agreement and the articles, bylaws. tariffs, ruleguand g

[72)

I e&MNJMSeller.
this Agreement shall take precedence. BLIC SERVICE COMMISSION
Kent A. Chandler
13.02 Governiog Law, Jurisdicaon. and Veoue.,  All fespective ARG RXFNS RYSROL

the Partics shall be governed by the laws of the Commonwealth of Ke to
its conflicts of law rules. The courts of the Commonwealth of Kentu » :
jurisdiction over each and every judicial action brought under pr in re’

EFFECTIVE
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Agreement; provided that the subject matter of such dispute is not a matter reserved by law to the
Commission (in which event exclusive jurisdiction and venue will lie with the Commission), or
to the U.S. federal judicial system (in which event exclusive jurisdiction and venue will lie with
the U.S. District Court for the Western District of Kentucky), and the Parties shall submit to the
jurisdiction of Kentucky courts for such purpose. Venue of any state court action, legal or
equitable, having as its basis the enforcement or interpretation of this contract, shall be
Henderson County, Kentucky.

13.03 Waiver. The waiver by cither Party of any breach of any term, covenant, or
condition contained herein will not be deemed a waiver of any other term, covenant, or
condition, nor will it be deemed a waiver of any subsequent breach of the same or any other
term, covenant, or condition contained herein,

13.04 Amendiments. This Agreement may be amended, revised, or moditied by, and
only by, a written instrument duly exccuted by both Parties and consented to by Big Rivers.

13.05 Counterparts.  This Agreement may be executed in any number of counterparts,
which togcether will constitute but one and the same instrument, and each counterpart will have
the same forcc and effect as if they were one original.

13.06 lleadings. The headings contained in this Agreement are solely for convenience
and do not constitute a part of the agreement between the Parties, nor should such headings be
used to aid in any manner in the construction of this Agreement.

13.07 Scverabitity.  Should any provision or provisions of this Agrcement be declared

void or illegal by any court of competent jurisdiction, then such void or illegal provision or
provisions shall be severed from this Agreement, and all other provisions hercof shall remain in

full force and effect.

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

i/ A
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IN WITNESS WHEREQF, the Parties hereto have executed this Agreement all as of

the day and year first above written.

MEADE COUNTY RURAL ELECTRIC
COOPERATIVE CORPORATION

By: -Mw*t' W

Martin Littrel
President and CEO

NUCOR CORPORATION

ice PreSldexft and General Manager

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

i A

EFFECTIVE
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EXHIBIT A
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KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

EFFECTIVE
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EXHIBIT B
TERMINATION CHARGE

The Termination Charge shall be equal to Big Rivers’ actual cost of the transmission and other
facilities (' | ransmission Faeilitics Casts™) constructed to provide service to Customer, which

amount is cstimated to be [ I 2s of July 3, 2019, reduced in accordance with the
following schedule:

Transmission Facilities Costs shall include costs incurred by Big Rivers prior to the Effective

Date of this Agreement for which Customer has accepted financial responsibility under the letter
agreement between Customer and Big Rivers dated May 1, 20]9.

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

jY

EFFECTIVE
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EXHIBIT C
RATES

During the Term of the Agreement, Customer shall take service from Seller under Seller’s Rate
Schedule 13, and Seller shall take service from Big Rivers under Big Rivers’ Large Industrial
Customer Expansion Rate tariff for service to Customer, as such tariffs may be amended from
time to time, and any other applicable or successor tariffs; provided, however, that the following
Special Contract Rates shall apply to scrvice to Customer in lieu of any other rates in such tariffs
unless provided otherwise:

A. Beginning on the Effective Date hereof (as defined in Section 12.01 of the
Agreement) and continuing through the Service Commencement Date (as defined
in Section 11.01 of the Agreement), Customer shall pay Seller for service
hereunder upon the rates, terms, and conditions set forth in Big Rivers® Lurge
Industrial Customer tariff, or any successor tariff, subject to such changes as may
become effective from time to time by operation of law or by order of the
Comimission, including all applicable riders, but without any rctail adder from
Seller, plus applicable taxes. A copy of Big Rivers’ current Large Industrial
Customer tariff is attached to the Agreement as Exhibit F.

B. From the Service Commencement Date, through [ | . Customer

shall pay Seller:

a monthly Demand Charge of || I of Billing Demand for all
MW up to the Maximum Contract Demand, including any increase in the
Maximum Contract Demand pursuant to Section 2.03(b) of the
Agrcement; plus

a monthly Demand Charge equal to the greater of (i) the Demand Charge
set forth in Big Rivers’ Large Industrial Customer tariff, or any successor
tariff, subject to such changes as may bccome effective from time to time
by operation of law or by order of the Commission, or (ii) Big Rivers’ out-
of-pocket costs for all MW in excess of the Maximum Contract Demand;
plus

an On-Peak Energy Charge for all MWh consumed during On-Peak Hours
during the billing month, plus an Off-Peak Energy Charge for all MWh
consumed during Off-Peak Hours, in accordance with the following table:

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

A

EFFECTIVE

8/17/2020

PURSUANT TO 807 KAR 5:011 SECTION 9 (1)




On-Peak
Energy
Charge (S
per MWIL

OIT-Peak
Encigy
Charge
(Sper
MW

; ' |
| [
| .

B -~ -‘ -

| ]

| i

4. On-Peak Hours” shall be from 8:00 a.m. to 8:00 p.m., Eastern prevailing
time, Monday-Friday, excluding NERC holidays. All other hours are
“Oft-Peak Hours.”

C. On and after and through the end of the Term, Customer will
take service from Seller under the following pricing structure:

COMMISSION
Kent A. Chandler

EFFECTIVE

8/17/2020

PURSUANT TO 807 KAR 5:011 SECTION 9 (1)




KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

A

EFFECTIVE
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EXHIBIT D

SELLER’S CURRENT RATE SCHEDULE 13

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

i
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Exhibit D

FOR  Entire tenitory served
Community, Town or City

P.S.C.No. 4%

_______ (orginal) ShestNo. 60

{Reviesd)
MEADE COUNTY RURAL ELECTRIC
COOPERATIVE CORPORATION Canceling P.8.C.No.

 ___ (Oviginal) ShestNo. &2

(Revised)
Schedule 13 CLABBIFICATION OF SERVICE

Large Indusirial Customers Served Under Special Contract For All Load Subject To The Big Rivers  RATE PER |
Large industrisi Customer Expension Rate i

Thbmﬂhaupprywmoumrnqummofwmomummmoubjocun
service under tarms and conditions set forth in the Large Industrial Customer Expansion Rate

of Big Rivers Electric Corporation. Thia rate shall coane to bs availabls should Big Rivers Large
industrial Expanaion Rate bs discontinuad.

Conditions of
Service hereunder shail be subject to the following conditiong:

1. The consumsr must exacute a written contract for eleclric service, or smend an existing
contract, and

2. The consumer’s eorvice charecteristics must quailfy all or some portion of the conasumer’s load
for service undsr the Big Rivers Large Industrial Customer Expansion Tariif, and

3. 1t shall be the responeibiiity of the consumer to coordinate through the Cooperative or Ite
suthorired egent ail transactions that the Cooperative must make on bshaif of the customer
pursuant to the Big Rivers Large Industrial Customer Expansion Tarifl.

Monthly Rate

A. Whotesate Power Coat
An amount equsi to all the monthly chamges leviad by Big Rivers pursuant to the Big Rivers
Large industrial Customer Expeansion Rate for wholeasls elsciric sarvios (including
transmisalon servica) hereundar.

B. Retzll Addore:

Retali Adders shall be dstermined on & case by cese begls for that portion of eech consumer's
tord served under this tariff.

KENTUCK
TR~ W

DATE OF ISSUE ___ Avaust 21, 2013
Worth/Date/Y:

¥

081 i LﬁEFF R e
DATE EFFECTIVE ____ Auqual 20, 2013 E@SERMFGEKD@MM!SS!O
mmavggémfﬂn. e subject o chingd and refund at ta KpaEY Y 01
T /(\ctiqg E}(Fc‘ultive Director

(Signature of Offtosr)
TITLE Propidant { CEQ
BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE M
CONSWIEBION IN CABE NO. _2013-00033 DATED___ 820/13

EFFECTIVE
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EXHIBITE

BIG RIVERS’ PROPOSED LARGE INDUSTRIAL CUSTOMER EXPANSION RATE

TARIFF

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acting Executive Director

|
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Exhibit E

Far All Territory Served By
Cooperative's Transmission System

L] 1 ]
~y P.S.C. KY. No. 27
BigRivers
ELECTRIC CORPORATION On'}inal SHEET NO. 30.01
Y Doy R Coomanor 3 CANCELLING P.S.C. KY. No.
{Name of Utility)
SHEET NO.

RATES, TERMS AND CONDITIONS — SECTION |

STANDARD RATE — LICX - Larpe Industrial Customer Expansion
Applicable:

In all territory served by Big Rivers’ transmission system.

Availability:

This schedule is available to any of the Member Cooperatives of Big Rivers for service to
certain large industrial or commerciat loads as follows:

(1) To purchases made by a Member Cooperative for service to any New Customer initiating
service after , 2019, including New Customers with a QF as defined in Rate Schedule
QFP, that either initially contracts for fifty (50) MWs or more of capacity or whose aggregate
peak load at any time amounts to fifty (50) MWs or greater (including any later increases to
such load) in which case the entire load shall be thereafter subject to this rate schedule.

(2) To purchases made by a Member Cooperative for expanded load requirements of Existing
Customers, including Existing Customers with a QF as defined in Rate Schedule QFP, where:

(i) the customer was in existence and served under the then-effective Big Rivers Rate
Schedule LIC any time during the Base Year gnd,

(ii) the expanded load requirements are increases in peak load which in the aggregate result
in a peak demand which is at least fifty (50) MWs greater than the customer’s Base Year
peek demand.

IN]

KENTUCKY

DASEQEASSUE: peoeiecs, it PUBLIC SERVICE COMMISSION

DATE EFFECTIVE month dd, 2019
Kent A. Chandler

/s/ Robert W. Berry Acting Executive Director
; Robert W, Berry, :
BRIED Py President and Chief Executive Officer W
Big Rivers Electric Corporution, 201 Third Street, Henderson, KY 42420
EFFECTIVE
8/17/2020
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For All Territory Served By
Cooperative's Transmission System

i % : P.S.C. KY. No. 27
r, % ) -~ 1
Big Rivers
b £ ECTRIC CORPORATION Original SHEET NO. 30.02
Techaubectun S 3 CANCELLING P.S.C. KY. No.
(Name of Utility)
SHEET NO.

RATES, TERMS AND CONDITIONS - SECTION |

STANDARD RATE — LICX — Large Industrial Customer Expansion ~ (continued)

Availability (continued):

(3) To purchases made by a Member Cooperative for the expanded load requirements of Existing
Customers, including Existing Customers with a QF as defined in Rate Schedule QFP, where:

(i) the customer's load was in existence and served under the then-effective Big Rivers Rate
Schedule RDS;

(ii) the expanded load requirements are increases in peak load which in aggregate result in a
peak demand which is at least fifty (50) MWs greater than the customer's Base Year
peak demand; and

(iii) the customer requires service through a dedicated delivery point.

For all loads meeting the availability criteria above, no other Big Rivers tariff rate will be available.
As an alternative to this rate schedule, the Member Cooperative may negotiate a "Special Contract
Rate" with Big Rivers for application on a case by case basis for loads meeting the availability
criteria above.

To receive service hereunder, the Member Cooperative must:

(1) Obtain trom the customer an executed written contract or amend an existing contract, for
electric service hereunder with terms acceplable to Big Rivers.

(2) Enter into a contract with Big Rivers, or amend an existing contract with Big Rivers, to
specify the terms and conditions of service between Big Rivers and the Member Cooperative
regarding power supply for the customer.

INI

—= ————KENTUCKY-
DATE OF ISSUE month dd. 2019 PUBLIC SERVICE COMMISSION
DATE EFFECTIVE  month dd, 2019 Kent A. Chandler

Acting Executive Director

fs/ Robert W, Berry
g , Robert W. Berry, M
ISSUED BY: President and Chief Executive Officer

Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE

8/17/2020
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For All Territory Served By
Cooperative's Transmission System

Big Rivers .

FIECTRIC CDAPORATION ____ Original SHEET NO. 30.03
B T B gyl CANCELLING P.S.C. KY. No

(Name of Utility)
SHEET NO.

RATES. TERMS AND CONDITIONS - SECTION 1

| STANDARD RATE — LICX — Large Industrial Customer Expansion - (continue ‘ [N]
| Rates and Charges: [
Each month, each Member Coopcrative shall be required to pay separately for each of its customers
taking service under this tariff, in each case using that individual customer's contract demand (if |
| any) or metered demand, as applicable. |
For all delivery points served under this tariff, a Monthly Delivery Point Rate consisting of the sum |
' of the following:
(1) Expansion Demand and Expansion Energy Rates:
| The Expansion Demand rates, Expansion Encrgy rates, or both shall be cstablished to
correspond to the actual costs of power purchased by Big Rivers from Third-Party Suppliers | |
sclected by Big Rivers from which Big Rivers procures the supply and delivery of the type |
and quantity of service required by the Member Cooperative for resale to its customer. Such ]
monthly costs shall include the swn of all Third-Parcty Supplier clharges, including - |
(i) capacity and energy charges, charges to compensate for transmission losses on Third- |
Party transmission systems,
| (n) all transmission and ancillary services charges on Third-Party transmission systems paid
by Big Rivers to purchase such Expansion Demand and Expansion Energy and have it | |
delivered to Big Rivers' transmission system, and
(iii) all MISO expenses and costs. '
(2) Expansion Demand Transmission Rate: | |
Big Rivers shall assess unbundled charges for network transmission service on the Big Rivers | |
Transmission System according to the rates in the OATT applied to each kW taken as |
Expansion Demand.
= KENTUCKY
DATE OF ISSUE month dd, 2019 PUBLIC SERVICE COMMISSION
DATE EFFECIIVE  month dd, 2019 ) Kent A. Chandler

f / Acting Executive Director
/s! Robert W. Berry g Executive Di

st ) Robert W. Berry,
ISSUED BY President and Chief Executive Officer W

Big Rivers Ciectric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE

8/17/2020
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For All Territory Served By
Cooperative's Transmission System

l ;] g I{ ]\(lrS P.S.C.KY. No.

LECTRIZ CORPORATION Original SHEET NO. 30.04

27

i CANCELLING P.S.C. KY. No.
(Name of Uifity)

SHEET NO.

RATES, TERMS AND CONDITIONS - SECTION |

STANDARD RATE - LICX - Large Industrial Customer Expausion — (comtinued) [N}

| Rates and Charges (continued):
(3) Ancillary Services Rates for fxpansion Demand and Expansion Loergy:
Big Rivers shall assess unbundled rates for all ancillary services required 1o serve load served
under this schedule. Big Rivers shall supply the following six ancillary scrvices as defined f
and set forth in the OATT — |

(i} Scheduling System Control and Dispatch;
(ii) Reactive Supply and Voitage Control from Generation Sources Services;
(i1} Regulation and Frequency Response Service;
(iv) Energy Imbalance Service;
(v) Operating Reserve - Spinning Reserve Service; and
{(vi) Operating Reserve - Supplemental Reserve Service.

(4) Big Rivers Adder:
In addition to the charges contained in ltems (1), (2), and (3) of this Rates and Charges
section, Big Rivers shall charge an adder determined on a case by case basis,

' Metering:

‘ Big Rivers shall provide an appropriate meter to all delivery points of Large Industrial Customer
. delivery point customers served under this rate schedule.

+
: KENTUCKY———
N S — PUBLIC SERVICE COMMISSION
DATE EFFECTIVE  month dd. 2019 Kent A. Chandler

Acting Executive Director

/s/ Robert W. Berry
i Robert W Rerry. W
IRSLELERS; President and Chief Executive Officer

Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE

8/17/2020

PURSUANT TO 807 KAR 5:011 SECTION @ (1)




For All Territory Served By
Cooperative's Transmission System

BlgRl\/'el"S P.S.C. KY. No. 27

Original SHEET NO. 30.05

s Tt "B 41 CANCELLING P.S.C. KY. No.

(Name of Utility)
SHEET NO.

RATES, TERMS AND CONDITIONS ~ SECTION 1

STANDARD RATE — LICX — Large Industrial Customer Expansion — (('uminm',@

Definitions: .

Please sec Section 4 for definitions common to all tariffs.

Definitions specific to this rate schedule are:

(O

(2)

(3)

(4)

()

(6)

"Base Year" shall mean the twelve (12} calendar months from 2018 through
2019.

"Existing Customer" shall mean any customer of a Member Cooperative served as of i
.2019.

"New Customer" shall mean any customer of a Member Cooperative commencing service on |
or after , 2019, '

"Special Contract Rate” shall mean a rate negotiated with a Member Cooperative to serve the
load requirements of a New Customer or an Existing Customer.

“Expansion Demand™ and “Expansion Energy” for the loud requiremients of a Newve Customer
shall be the Member Cooperative's total demand and cnergy requirements for the New
Customer, including amounts sufficient to compensate for losses on the Big Rivers
transmission system as set forth in the OATT

“Expansion Demand”™ for the expanded local requirements of an fxisting Customer shall be
the amount in kW by which the customer's Billing Demand exceeds the customer’s Base Year
peak demand, plus an additional amount of demand sufficient to compensate for losses on the
Big Rivers transmission system as set forth in Big Rivers” OATT. {n those mumiths in winch
there ix fixpunsion Demand. “Expansion Energy™ shall be the amount in kWh by which the |
customer’s kWh usage for the current month exceeds the customer’s actual kWh usage for the
corresponding month of the Base Year, plus an additional amount of kWh sufficient to !
compensate {or losses on the Big Rivers transmission system as set forth in the OATT.

[N

KENTUCKY . - .
DATEOFISSUE _month dd, 2019 B PUBLIC SERVICE COMMISSIO
DATE EFFECTIVE month dd, 2019 Kent A. Chandler

Acting Executive Director

/s/ Robert W. Berry
- ) Robert W, Berry, M
[S3UER.BY: President and Chiel Executive Officer

Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE
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. R . iR

STANDARD RATE - LICX - Large industrial Customer Expansion

Billing ¥arm
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' KENTUCKY———
DATE OF ISSUE month dd, 2019 PUBLIC SERVICE COMMISSION

DATE FEFECTIVE  month dd, 2019 Kent.A. Chandler
Acting Executive Director

/s/ Robert W. Berry
. Robenn W, Berry,
BRUERS. President and Chief Exccutive Officer M

Big Rivers [llectric Corporation, 20! Third Street, Henderson, KY 42420 EFFECTIVE
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EXHIBIT F
BIG RIVERS’ CURRENT LARGE INDUSTRIAL CUSTOMER TARIFF

KENTUCKY
PUBLIC SERVICE COMMISSION

Kent A. Chandler
Acling Executive Director

i
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Exhibit F

For All Territory Served By
Cooperative's Transmission System

l%] g l{ i\fcrs P.S.C.KY. No. -

Origjnal SHEET NO. 26
Yoo Tk b’ Gprscen, 38 - CANCELLING P.S.C. KY. No, 26
(Name of Utility)
Original SHEET NO. 25

RATES. TERMS AND CONDITIONS — SECTION |

RATE - L1C — Large Industrial Customer

Applicable;
In gl territory served by Big Rivers' transmission system,

Aveilabitity:

This schedule is available to any of Big Rivers’ then existing Member Cooperatives for service to
Large Industrial Customers served using dedicated delivery points. Retail service by a Member
Cooperative to a Large Industrial Customer served using a dedicated delivery point shall be provided
pursuant to the terms of a written retail service agreement which shall be subject to Big Rivers’

approval,

Term:

This rate schedule shall take effect at 12:01 AM CPT on the effective date of this tariff.

Rates:
Rates Scparate for Cach | arge Indusirial Customer:

Each month each Member Cooperative shall be required to pay separately for each of its
qualifying Large Industrial Customers taking service under this tariff, in each case using that
individual Large Industrial Customer contract demand (if any) or metered demand, as applicable.

DATE OF ISSUE May 13, 2014
DATE EFFECTIVE February 1, 2014

/s/ Billie J. Richert

KENTUCKY
%h\! (ad ol ot a1 Y LY [Belallail]

PQ&E@-gm%{MMISSION

Billie J. Richert,
ISSUED BY: Vice President Accounting, Rstes, and
Chief Finaneis] Officer
Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420
Tesued by Authorlly of an Order of the Commission,
dated Aprid 25, 2014, In Case Na. 2013-00199

THCEREANChandler
Arcting Iysecgtive Director

Y e/ A

EFFECTIVE
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For All Territory Served By
Cooperative’s Transmission System

Big Rivers TR .
___ Original ___ SHEETNO. ____ 27

o bk b s 48 CANCELLING P.S.C. KY. No. 2

{Name of Utility)

Original SHEET NO. 26

RATES, TERMS AND CONDITIONS - SECTION |

STANDARD RATE - LIC - Large Industrinl Customey — (continued)

For all Large Industrial Customer delivery points, a Monthly Delivery Point Rate consisting of:
A Demand Charge ol

All kW of billing demand at $10.7150 per kW. R]
Plus,
An Enerpy Chanee ol
All kWh per maonth at $0.038050 per kWh. {1
No separate transmission or ancillary services charges shall apply to these rates.
Charges:
Each month, each Member Cooperative shall pay on behalf of each of its large industrial customers
taking service under this rate schedule a demand charge calculated by multiplying the demand charge
by the higher of the maximum integrated metered thirty-minute non-coincident peak demand or the
established contact demand, if any, plus an energy charge calculated by multiplying the energy charge
by the metered consumption of kWh in that month.
The Following adjustment clauses and riders shall apply to service under this tariff.
Voluntary Price Curtailable Service Rider
Renewable Rescurce Energy Service
Rebate Adjustment
Environmental Surcharge
Fuel Adjustment Clause
Member Rate Stability Mechanism
Unwind Surcredit
Non-Smelter Non-FAC PPA
Rural Economic Reserve Rider IT
DATE OF ISSUE Muy 15,2014 = E T
DATE EFFECTIVE Fcbm&ry I,2014 K‘V‘Q‘UN
/s/ Billie J. Richert PUBERT. SEFE&QEQQMM:SS:O \

. 9 Mhandier

Ac ing x?cutwe Director

Billie J. Richert,
ISSUED BY: Vice President Accounting, Retes, and
Chief Financiel Officer
Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420
Teswed by Authorlty of an Order of the Conmission,

dated April 25, 2014, in Case No. 2013-00199 — ol i

"EFFECTIVE

8M712020
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For A)l Territory Served By
Cooperative's Transmission System

Y ¢ s P.8.C.KY. No. 27
Bi 0 Rivers -
Orisiml SHEET NO. 28

T B e e CANCELLING P.S.C. KY. No. 26
{Name of Utility)

Original SHEET NO. 27
RATES, TERMS AND CONDITIONS - SECTION |
STANDARD RATE - LIC -~ Large Indastrial Cust

Billing:

Big Rivers shall bill Member no later than the first working day after the 13 of the month for the
previous month’s service hereunder for Large Industrial Customers. Member shall pay Big Rivers in
immediately aveilable funds on the first working day after the 24® of the month. If Member shall fail
to pay any such bill within such prescribed period, Big Rivers may discontinue delivery of electric
power and energy hercunder upon five (5) days written notice to Member of its intention to do so,
Such discontinuance for non-payment shall not in any way affect the obligation of Member to pay the
take-or-pay obligation of a particular Large Industrial Customer.

er = (continuce

DATE EFFECTIVE Februery 1, 2014 ‘ ;
/s/ Billie ). Richert 3
ug{en AﬁGhandler
Billle J. Richert, Actmg x;cutlve Director
ISSUED BY: Vice President Acoounting, Rates, and
Chief Financial Officer
Big Rivers Electric Corporstion, 20] Third Street, Henderson, KY 42420
Issued by Authorlty of an Ovrder of the Commission,
doted April 25, 2014, in Case No. 2013-00199 » _
CEFFI ECTIVE
8111712020

PURSUANT TO 807 KAR 5:011 SECTION 9 (1}




For All Territory Served By
Cooperative's Transmission System

= L]
. P.S.C.KY. No. 27
’ ) W
Big Rivers
Original SHEETNO. ____ 2%
o e i P CANCELLING P.S.C.KY. No. 26
(Name of Ulility) Original SHEET NO 28
EIM e

RATES, TERMS AND CONDITIONS — SECTION 1

STANDARD RATE — LIC - Lacge Industriat Castomer — {cnifinued) [T}

Bill Format )]
Please see Section 4 — Definitions for certain terms used on this Bill Format. {T]
INVOICE
B1G RIVERS ELECTRIC CORPORATION P O BOX24 HENDERSON, KY 42419-0024
MONTH ENDING mivddiyy
TO: Membara Name AGCOUNY
SUBSTATION SERVICE FROM: mevddlyy THRU mmiddlyy
SERVICE FROM: meviadlyy THRU mmisdlyy BILLEDPEAK  mmvdd ume
USAGE DEMAND TIVME DAY METER MULT KW DEMAND
00:00 A (or P} mmisd 1,000 00,000
POWER FACTOR BASE PEAK AVERAGE BILLED
00.00% 00.00% 00.00% PEAK
PREVIOUS PREBENT DIFFERENCE MULT, KWH / USED
ENERGY 00000 000 00000,000 00000 000 1,000 00,000,000
AGTUAL DEMAND 0000 KW tmes $00 000000 EQUALS 3 0000000 mn
ADJUSTMENTS / REFUNDS 0,000 KW tmes 300 000000 EQUALS 00,000.00
SUBTOTAL $ 0000000
ENERGY 0,000,000 KWh mes $0.000000 EQUALS 3 00,000.00
ADJUSTMENTS / REFUNDS 0,000,000  KWh ¥mes $0 000000 EQUALS 00,000 00
SUBTOTAL $__ 00,0000
DEMAND AND ENERGY $ 0000000
FUEL ADJUSTMENT CLAUSE 0,000,000  KWh ¥mes $0.000000 EQUALS 3 ©0,00000
NON-SMELTER NON-FAC PPA 0,000,000  KWHh imes $0 000000 £QUALS 00,000.00
SUBTOTAL 00,000 00
ENVIRONMENTAL SURCHARGE $00,000.00  Times 000% EQUALS n 00,000 00
POWER FACTOR PENALTY 0,000 KW timss $00 000000 EQUALS 00,000 00 i
UNWIND SURCREOIT 0,000,000  KWh Imes $0.000000 EQUALS 20,000 00
DATE OF ISSUE May 15,2014 WERITI IS

DATE EFFECTIVE February 1, 2014

‘/Puaw RERABEHROMMISSION

/s/ Billie J. Richert 7
FEC R A Chahdler
Adfidg Eﬁé&éltlve Director

Billie 5. Richert,
ISSUED BY: Vice President Aocounting, Rates, and
Chief Financigl Officer
Big Rivers Electric Corporstion, 201 Third Street, Henderson, KY 42420
Issned by Awthorlly of an Order of the Conemizsion,

doted April 25, 2014, In Case No. 2013-00199 :
% fsGmers ' “ERFECTIVE ¥

QI4Z7I12020
O T T T&ULEY

PURSUANT TO 807 KAR 5:011 SECTION 9 (1)




For All Tervitory Served By
Cooperative's Transmission System

- o b & P.S.C. KY. No. 27
Big Rivers
Original SHEET NO. 30
VeVt b s 0 CANCELLING P.S.C. KY. No. 26
(Name of Utility)
Original SHEET NO. 28
RATES, TERMS AND CONDITIONS — SECTION 1
STANDARD RATE - LIC - Large Industrisd Customer - (continued) [m
Bill Format (continued)
Please see Section 4 - Definitions for certain terms used on this Bill Format.
MRSM ADJUSTMENT 00,000 00
MRSM - BASE RATE CREDIT 00,000 00
MRSM - TRANSMISSION LARGE INDUSTRIAL ADJUSTMENT 00,000.00
MRSM - TRANSMISSION LARGE INDUSTRIAL BASE RATE CREMIT 00,000 00
RER - BUSINESS ADJUSTMENT 00,000.00
RER ~ BUSINESS BASE RATE CREDIT 00,000 00
CURTARLABLE BERVICE RIDER 00,000 00
RENEWABLE RESOURCE ENERGY 0,000,000 KWhimos $0.000000 EQUALS 00,000 00
REBATE ADJUSTMENT 00,000 00
ADJUSTMENT 0,000,000 KWh times $0 000000 EQUALS 00,000 00 v
SUBTOTAL $ 0000000
TOTAL AROUNT DUE $ 0000000
ewserres LOAD FACTOR v ove - eonanareas POWERFACTOR covovarane
ACTUAL BILLED BASE AVERAGE @ PEAK MILLS PER XWH
00.00% 00 00% 00 60% 00 DO% 00 00% 00 00

DUE IN IMMEDIATELY AVAILABLE FUNDS ON OR BEFORE THE FIRST WORKING DAY AFTER THE 24'" DF THE MONTH

DATE OF ISSUE May 15, 2014 KENTUCKY

el tion Lt ooy

DATE EFFECTIVE February 1, 2014 NEHESTOMN

/s/ Billie J. Richert PU&Q&{&%@MMIS&O

o)

i, - rikentAnChandler

Billie 1. Richeﬂ, A\Ctmg Ez(?c}!tlve Director
ISSUED BY: Vice President Acoounting, Raies, end
Chief Financial Officer
Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 3
Issued by Authority of an Order of the Commission,
dated April 25, 2014, in Case Na. 2013-00199 50 @i "
EFFECTIVE
8/1772020

PURSUANT TO 807 KAR 5:011 SECTION 9 (1)




For All Territory Served By
Cooperative’s Transmission System

Bl g RJVGI‘ P.S.C. KY. No. 27

LLECTHIC CORPORAT OriJginal SHEET NO. 62

b Fonfmcboen rpeine K12 CANCELLING P.S.C.KY. No. 26

(Name of Utility)
Original SHEET NO. 60

RATES, TERMS AND CONDITIONS - SECTION 2

FAC - Fuel Adjustment Clause:

Applicability:
To all Big Rivers’ Members.

Availability:

The Fuel Adjustment Clause (“FAC”) is a mandatory rider to all wholesale sales by Big Rivers to its
Members, including Base Energy sales to the Smelters under the Smelter Agreements but excluding
Supplemental and Back-Up Energy sales to the Smelters under those two Agreements.

Rate:

The FAC shall provide for periodic adjustment per kWh of sales when the unit cost of fuel [F(m)/S(m)]
is above or below the base unit cost of $0.020932 per kWh [F(b)/S(b)]. The current monthly charges
shall be increased or decreased by the product of the kWh furnished during the current month and the
FAC factor for the preceding month where the FAC factor is defined below:

F(m) F(b)

FAC Factor = S(m) - S(b)

Where “F” is the expense of fossil fuel in the base (b) and current (m) periods; and S is sales in the base
(b) and current (m) periods as defined in 807 KAR 5:056, all defined below:

Definitions:
Please see Section 4 for definitions common to all tariffs.
(1) Fuel cost (F) shall be the most recent actual monthly cost of:

(a) Fossil fuel consumed in the utility’s own plants, and the utility’s share of fossil and nuclear fuel
consumed in jointly owned or leased plants, plus the cost of fuel which would have been used
in plants suffering forced generation or transmission outages, but less the cost of fuel related to
substitute generation, plus

DATE OF ISSUE May 15, 2014 KENTUCKY
DATERERECTISE:  _ Febmary 12014 PUBLIC SERVICE COMMISSION
/s/ Billie J. Richert JEFF R. DERQUEN

EXECUTIVE DIRECTOR

TARIFF BRANCH

Biilie J. Richert, ;
ISSUED BY: Vice President Accounting, Rates, and @MJ “'m"f
Chief Financial Officer +

Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE
Issued by Authority of an Order of the Commission, 2/1/2014

dated April 25, 2014, in Case No. 2013-00199 PURSUANT TO 807 KAR 5011 SECTION 8 (1)

PSC STAFF
EXHIBIT 3




For All Territory Served By
Cooperative’s Transmission System
P.S.C.KY. No. 27

Third Revised SHEET NO. 63

Big Rivers oo e —

ELECTRIC CORPORATION

Second Revised SHEET NO. 63

RATES, TERMS AND CONDITIONS — SECTION 2
FAC - Fuel Adjustment Clause — (continue

Definitions (continued):

(b) The actual identifiable fossil and nuclear fuel costs associated with energy purchased for reasons
other than identified in paragraph (c) below, but excluding the cost of fuel related to purchases
to substitute the forced outages, plus

(c) The net energy cost of energy purchases, exclusive of capacity or demand charges (irrespective
of the designation assigned to such transaction) when such energy is purchased on an economic
dispatch basis and exclusive of energy purchases directly related to Supplemental and Back-Up
Energy sales to the Smelters. Included therein may be such costs as the charges for economy
energy purchased and the charges as a result of scheduled outages, also such kinds of energy
being purchased by the buyer to substitute for its own higher cost energy with (T]

(i) The MISO billing line items recoverable through the FAC including the following charges
types: Day Ahead Asset Energy, Real Time Asset Energy, Real Time Excessive Energy,
and Real Time Non-Excessive Energy billed to Big Rivers; and less

(d) The cost of fossil fuel, as denoted in (1)(a) above, recovered through inter-system sales including
the fuel costs related to economy energy sales and other energy sold on an economic dispatch
basis. [T]

[D]

KENTUCKY

DAIEOFISGUE = gl 2022 PUBLIC SERVICE COMMISSION
DATE EFFECTIVE ~ March 24, 2022 - -
Linda C. Bridwell

/s/ Robert W. Berry Executive Director

S Robert W. Berry, O%ié_/ g W

President and Chief Executive Officer

Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE
Issued by Authority of an Order of the Commission,
dated March 24, 2022, in Case No. 2021-00297 3/24/2022

PURSUANT TO 807 KAR 5:011 SECTION 9 (1)




For All Territory Served By
Cooperative’s Transmission System
P.S.C.KY. No. 27

Third Revised SHEET NO. 64

B ig R_ivers CANCELLING P.S.C. KY. No. 27

ELECTRIC CORPORATION

Second Revised SHEET NO. 64

RATES, TERMS AND CONDITIONS - SECTION 2

FAC - Fuel Adjustment Clause — (continue

Definitions (continued):
All fuel costs shall be based on weighted average inventory costing.

(2) Forced outages are all non-scheduled losses of generation or transmission which require substitute
power for a continuous period in excess of six (6) hours. Where forced outages are not a result of
faulty equipment, faulty manufacture, faulty design, faulty installations, faulty operation, or faulty
maintenance, but are Acts of God, riot, insurrection or acts of public enemy, the utility may, upon
proper showing, with the approval of the Commission, include the fuel cost of substitute energy in
the adjustment. In making the calculations of fuel cost, the forced outage costs to be subtracted shall [T]
be no less than the fuel cost related to the lost generation until approval is obtained [T]

(3) Sales (S) shall be kWh sold, excluding inter-system sales and Supplemental and Back-Up Energy
sales to the Smelters. Where for any reason, billed system sales cannot be coordinated with fuel costs
for the billing period, sales may be equated to the sum of:

(i)  generation, plus

(i) purchases, plus

(iii) interchange in, less

(iv) energy associated with pumped storage operations, less

(v) inter-system sales referred to in subsection (1)(d) above, less
(vi) total system losses.

Utility-used energy shall not be excluded in the determination of sales (S).

(4) The cost of fossil fuel shall include no items other than the invoice price of fuel less any cash or other
discounts. The invoice price of fuel includes the cost of the fuel itself and necessary charges for
transportation of the fuel from the point of acquisition to the unloading point, as listed in Account
151 of the FERC Uniform System of Accounts for Public Utilities and Licenses.

(5) Current (m) period shall be the second month preceding the month in which the FAC factor is billed.

KENTUCKY

DATE OF ISSUE April 6, 2022 PUBLIC SERVICE COMMISSION
DATE EFFECTIVE  March 24, 2022 = -
Linda C. Bridwell

/s/ Robert W. Berry Executive Director

ISSUED BY: Robert W. Berry, O({lié-’ g M

President and Chief Executive Officer

Big Rivers Electric Corporation, 201 Third Street, Henderson, KY 42420 EFFECTIVE
Issued by Authority of an Order of the Commission,
dated March 24, 2022, in Case No. 2021-00297 3/24/2022

PURSUANT TO 807 KAR 5:011 SECTION 9 (1}




For All Territory Served By
Cooperative’s Transmission System

Bl g RJ\{@}“S P.S.C.KY. No. 27

CLECTH) Third Revised SHEET NO. 65

K v Bt i 4 CANCELLING P.S.C. KY. No. 27
(Name of Utility)

Second Revised SHEET NO. 65

RATES, TERMS AND CONDITIONS — SECTION 2

MRSM — Member Rate Stability Mechanism

Applicability:

Applicable in all territory served by Big Rivers’ Member Cooperatives.

Availability:
Available pursuant to Section 3 — Special Rules, Terms, and Conditions; Discount Adjustment of this
tariff for all service under Standard Rate Schedule RDS and Standard Rate Schedule LIC. [T]
Definitions:

Please see Section 4 for definitions common to all tariffs.
For the period through the December 2020 service month: (1]

Member Rate Stability Mechanism:

Big Rivers originally established an Economic Reserve of $157 million pursuant to the Commission’s
Order dated March 6, 2009, in Case No. 2007-00455. Big Rivers shall deposit the transmission
revenues it receives from Century-Hawesville into the Economic Reserve through December 31,
2020. The transmission revenues are allocated 79.2% to the Rural class and 20.8% to the Large
Industrial class. The MRSM credit will draw from the applicable account(s) containing transmission
revenues to provide a credit to each Member during a month.

KENTUCKY

e ediheisoni Juty 15,000 PUBLIC SERVICE COMMISSION
DATE EFFECTIVE June 25, 2020
Kent A. Chandler

/s/ Robert W. Berry Acting Executive Director
. Robert W. Berry,
ISSUELBE: President and Chief Executive Officer M
Big RiVCl;S Ele:u:c Eorzor?tio;: 20 LT‘I;irde‘tr:et&Henderson, KY 42420 EFFECTIVE
'ssued by Authority of an Order of the Commission,
dated June 25, 2020, in Case No. 2020-00064 6/25/2020

PURSUANT TO 807 KAR 5:011 SECTION 8 (1)




_—

i - Big Rivers Etectric Carporalion
Big R

710 West 2" Street
ELECTRIC CORPORATION www.bigrivers.com

— —
&
lvers OQwensbaoro, KY 42301

June 20, 2023

Linda Bridwell, Executive Director R EC E I VE D

Kentucky Public Service Commission

211 Sower Boulevard ]UN 20 2023

P.O.Box 615 PU RVICE
BLIC SE

Frankfort, K'Y 40602 COMMISSION

RE: Big Rivers Electric Corporation
Fuel Adjustment Clause (FAC) - Form A Filing

Dear Ms, Bridwell:

Enclosed is Big Rivers’ monthly Form A filing for the May 2023 expense month. The FAC factor calculated in
this filing is based on Big Rivers’ actual kWh and cost data for May 2023 and is to be applied to invoices for
service delivered during Junc 2023, which will be billed early July 2023,

807 KAR 5:056 requires the monthly FAC factor be filed with the Commission ten (10) days before it is
scheduled to go into effect. Accordingly, this filing is in compliance therewith.

Please contact me if you have any questions regarding this filing.

Sincerely,

R

Chris Warren
Executive Director of Budgeting, Planning & Forecasting, Big Rivers Electric Corporation

Enclosure

c: Talina Mathews, Chief Financial Officer, Big Rivers Electric Corporation
Greg Grissom, Jackson Purchase Energy Corporation
Timothy Lindahl, Kenergy Corp.
Marty Littrel, Meade County Rural Electric Cooperative Corporation

Our Ganerating Stations & Office Locations: Headquarters * Energy Transt

PSC STAFF
EXHIBIT 4



Form A
Page 1 of 4

BIG RIVERS ELECTRIC CORPORATION

FUEL ADJUSTMENT CLAUSE SCHEDULE

Expense Month: May 2023

Fuel "Fm" (Fuel Cost Schedule) $6,031,5657
= =(+) $ 0.027045 /kWh
Sales "Sm" (Sales Schedule) 223,021,314 kWh
Base Fuel Component ={-) 0.020932 /kWh
FAC Factor (1) = $§ 0006113 /kWwh

Note. {1) Six decimal ptaces in dollars for normal rounding.
Effective Date for Billing: July 1, 2023

Submitted by: ﬂzny e
L"'

Title: Executive Director of Budgeting, Planning & Forecasting

Date Submitted: é 20 -20A 3}




Form A

Page 20of 4
BIG RIVERS ELECTRIC CORPORATION
FUEL COST SCHEDULE
Expense Month: May 2023
(A) Company Generation
Coal Bumned (+) $ 5,370,369
Pet Coke Burned (+) -
Oil Burned +) 120,284
Gas Bumed +) 987,021
Propane Burned (+) .
MISO Make Whole Payments {-) 6,159
Fuel (assigned cost during Forced Qutage) +) 916,088
Fuel (substitute cost for Forced Outage) -) -
Fuel (supplemental and back-up energy to Smelters) ) .
Fuel (Domtar back-up / imbalance generation) {-) -
SUB-TOTAL $ 7,387,603
(B) _Purchases
Net energy cost - economy purchases + % 951,531
Identifiable fuel cost - other purchases (+) 2,897,872
identifiable fuel cost - Forced Qutage purchases (+) 290,729
{dentifiable fuel cost (substitute for Forced Outage) (-) 916,088
Less Purchases for supplemental and back-up energy to Smelters {-) “
Less Purchases for Non-Tariff Market Rate Sales to Members -) 499,702
Less Purchases Above Highest Cost Units -) 14,037
SUB-TOTAL $ 2,710,305
(C) Inter-System Sates
Including Interchange-out $ 3,965,101
(D) Over or (Under) Recovery
From Page 4, Line 13 $ 101,250

TOTAL FUEL RECOVERY [{A)+(B}-(C)-(D)] = $ 6,031,557




BIG RIVERS ELECTRIC CORPORATION
SALES SCHEDULE (kWh)
Expense Month: May 2023
(A) Generation (Net)

Purchases including interchange-in
SUB-TOTAL

{B) Inter-system Sales including interchange-out
Supplemental Sales to Smelters
Backup Sales to Smelters
Non-Tariff Market Rate Sales to Members
System Losses

SUB-TOTAL

TOTAL SALES (A-B)

(*)
()

(*)
(*)
(+)
(+)
(*)

Form A
Page 30of 4

270,410,247
548,707,244

819,117,491

542,379,427

42,763,217
10,953,533

596,096,177

223,021,314




10.

1.

12.

13

BIG RIVERS ELECTRIC CORPORATION

FUEL ADJUSTMENT CLAUSE
OVER OR (UNDER) RECOVERY SCHEDULE

Expense Month: May 2023

Last FAC Rate Billed

kWh Billed at Above Rate

FAC Revenue/(Refund)

kWh Used to Determine Last FAC Rate
Non-Jurisdictional kWh {Included in Line 4)
Kentucky Jurisdictional kWh

Revised FAC Rate Billed, if prior period adjustment is needed
Recoverable FAC Revenue/(Refund}

Over or (Under) Recovery

Total Sales "Sm" (From Page 3 of 4)

Kentucky Jurisdictional Sales

Total Sales Divided by Kentucky Jurisdictional Saies

Total Company Over or {Under} Recovery

{Line 1 x Line 2}

(Line 4 - Line 5)

(Line 1 x Line 6)

(Line 3 - Line 8)

{Line 10/ Line 11)

{Line 9 x Line 12)

Form A

Page 4 of 4
¥ 0.005068
223,021,314
$ 1,130,272
203,043,069
203,043,069
$ “
$ 1,029,022
$ 101,250
223,021,314
223,021,314
1.00000000
$ 101,250

ToPage 2, Line D



*Big Rivers Electric Corporation
710 West 2nd Street

P. O. Box 20015

Owensboro, KY 42304

*Big Rivers Electric Corporation
Big Rivers Electric Corporation
710 West 2nd Street

P. O. Box 20015

Owensboro, KY 42304

*Denotes Served by Email Service List for Case 2024-00141





