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Accounting and Finance Association

June 21 2012

Mr Mark A Bailey
President CEO

Big Rivers Electric Corporation
PO Box 24

Henderson KY 424190024

RE GT Accounting and Finance Association 2012 Annual Directory

Dear Nlr ey

Please find enclosed a copy of the GT Accounting and Finance Association 2012 Annual
Directory Extra copies requested by your staff are being mailed separately to your
Cooperativesrepresentative in our Association Many GT personnel have come to depend on
this directory as a quick source of information about their peers It is our hope that yo and your
staff will benefit from our efforts Copies are also requested and provided each year to NRECA
RUS NRUCFC and CoBank

I hope you find this membership product a useful tool

Sincerely

G2Ll j
Shawn L Deisz

Public Relations Committee
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The GT Accounting and Finance Association

Association provides this directory as an

information source for employees of the

Generation and Transmission Electric

Cooperatives GTs of the United States the

fVational Rural Electric Cooperative Association
the Rural Utilities Service the IVational Rural

Utilities Cooperative Finance Corporation and

CoBank

The directory reflects information provided by
each GT The Association rnade no attempt to
audit or verify the data submitted Caution

should be used in making statistical comparisons
between two or more GTs due to significant
diversity in the organizational operating and

capital structures of many GTs Questions
regarding information should be directed to the
GRT in question
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Alaska Electric12 NewHorizon6364
Allegheny34 North Carolina6566 I
Anzona56 NortheastMissouri6768
Arkansas78 NortheastTecas6970 IAssociated910 Northwest Iowa 7172
Basin l 112 Oglethope7374 IBig Rivers1314 Old Dominion 7576
Brazos1516 PNGCPower7778
Buckeye 1718 Power Resourc7980 ICentral ElectricMO1920 PowerSouth8182 i

iCentral Electric
SC Prairie

Power8384
Central Iowa 2324 Raybum Country 856
Central Montana

2526 Rushmore8788Central PowerND 2728 Sam Rayburn 8990
Chugach
2930 San

Miguel j iCom Belt 3132 Seminole 9394
Dairyland 3334 ShaMe Power 9596
Deseret3536 Siecra Southwt 9798 i
East Kentucky SouthMissssippi 99100
East River 3940 South Texas 101102
EastTexas 4142 Southecn Winois 103104
Georgia Transmission Southwest Transmission105106
Golden Spread SquareButte107108
Great River 4748 Sunflower
Hoosier 49

109110
50 TexLA 111112

KAMO5152 Tri C
I

Kansas 5354 U Missouri IIPP I15116
M A Electric 5556 Wabash Vall
Minnkota5758 eY117118 iWestern Farmers 119120
NW Electric5960 Westem Montana 121122
Nebraska6162 Wolverine123124
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GdIRankings
Total MW6 Sales 125 Operating Ma 137

t i

Total Revenue Per MWh 126 Net
Member MWh Sales 127 DSCRa138

139
Member Reveaue Per MWh 128 TIER i140
MWhsGenerated 129 M
Cost Per MWh

for

Interest 141 IGenerated 130 Equity Asset Ratio 142
1VWhsPurchased 131 Equity to Capitalization 143Cost Per M Wh Purchased 132 Rate ofRetum on Rate Base 144
Number of Emptoyees 133 Amount ofRUS Insured Debt 145Total Assets 134 Amount of FFB Debt
Total Operating Revenue135

146
Amount ofTotal Debt 147

Interest Income 136 II
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Direct Phone Numbers EMail Addresses148154 i
M
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Executive Contacts

Genera111RanagerBradleyJanorscke
Director of Finance Carrie Buckley
Director of Power Fuel Dispatch Harvey Ambrose
Director of Member Administrative Services Pat Ferguson
Director of Engineering Mark Peery
Director of Operations Darre Birkheimer

Accourting Finance Related Personnel
r

Financeand Treasuty Carrie Buckley
AccountingDiana Imlay
TaxAccountingJuliaClymer
GeneralAccounting Diana Imlay
Internal AuditingJuliaClymer
Risk ManagementInsurance Diana Imlay
Propetty Diarta Imlay

Ultimate Meters Served31856 TaxableNo
REC Members 1 State RegulatedYes
Other Firm Power CustomersNA Year Organized 2001
Power Poo1NA CPA Tax Mikunda Cottrell
Total Plant Capacity CPA Audit Mikunda Cottrell42

of Substations 5 Corporate Insurance Providers
Miles of Transmission Line 310 WorkersCompARECA
Total Employees 0 PrimaryLiabilityARECA
Llnion Employees 0 Commeccial Umbrella ARECA
RUS DesignationAK33 Electric PropectyARECA

2011 nancial Keys MW Peak Demands

Total Assets163171833 Winter82
Total Operating Revenue 52912959 Summer 69
Net Margins 1626435
Equity Ratio 2264 2011 MWH Sales
T1ER 150
DSC Ratio109 Member510281
Cost of DebtNA NonMemNA
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Alaska Electric Enecgy Cooperative was s

founded in 2001 as a single member elactric
i i

generation and transmission cooperative i
Alaska Electric Energy Cooperative provides
wholesale elactric service to Homer Electnc i j j

1

Association its only nual electric coopeqative
member AEEC has an all requirements f

contract with Chugach Electric Association Ep
Inc i
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icecutive Coratacts

President CEO Frank M Betley
Vice President Power Supply Engineering Todd A Sallade
Vice President Finance AccountingCraigA Colantoni
Vice President Strategic Corporate Services Laurence Y Bladen

Accorsnting inance Related Personrael

FinanceEdwardL Steverrs
TreasuryIngridS Benny
Genexal AccounringEdwardL Stevens
Property Accounting Tania Werry
TaxAccounting Kent R Springman
nternal Auditin Ken1 R Springmang

ResourcePlanningEdwardL Stevens

Ultimate Meters Served230995 TaxableYes
REC Members 14 State Regulated No
Other Firm Power Customes 0 Year Organized 1946
Power Pool PJM CPA Tax GrantThornton LLP
Total Plant Capaciry 271 MW CPA Audit BKD LLP

of Substations 3 Corporate Insurance Providers
Miles of Transmission Line 85 WorkersCompFederated
Total Employees 63 Primary LiabilityFederated
Union Employees 0 Commercial Umbrella Federated
RUS Designation PA 27 Electnc Pro eP rtYChubb

2011 Financial Keys MW Peak Demands

Total Assets 470446000 Winter662
Total Operating Revenue 227937000 Summer680
Net Margins 15323000

1929 2011 MWFI SalesEquity Ratio
TIER218
DSC Ratio 185 Member3125245@5930per MWH
Cost of Debt 611 o NonMember NA
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RGAMZATION ALIREUIDltE1VENfS CONTBtACT
TERRITORIA IlVTEGTY

R

Incorporated on July 1946 Allegheny
t Electric Cooperative Inc is exempt from Alleghenys member cooperatives have

regulation by the Pennsylvania PubGc Utility enterad into wholesale power and power cost
lin contacts to uichase all their powerCommission PO g P 4

supply neads fivm Allegheny and adjust their
SFgpp rates to insure the cooperatives solvency 1

l
These contracts cun through Dacember 31

Alleghenys Board of Directors consists of 2025 The Unincoipoiated Area Certified
one diractor electad from each of its 13 member Territory Law signed into law in uly 1975
electric cooperatives ia Pemsylvania and one and recodified in 1990 assigns exclusive
in New Jesey Alleghenys member temtories for all of Pennsylvaniasnual electric

coopeiatives own and maintain about 125 cooperatives and private power companies
pezeent of the electric distribution lues m
Pennsylvania covering nearly onethiid of the DEREGULAIION
states land area in 42 counties secving more
than 600000 rural residents In 199b Pennsylvania enacted the Electriciry

GenerationCstomer Choice and Competition
POWER SUPPLY Act Full customer choice became in effect

statewide January 1 1999
The bulk of Alleghenyspower supply comes

from its 10 percent ownership in the FfANCHNG

Susquehanna Steam Electric Station SSES a
2501megawatt twounit nuclear power plant Allegheny became an Independent

located near Berwick PA In 2011 the facility Borrower of National Rwal Utilities

supplied about 55 peent of Alleghenys Cooperative Finance Corporation CFC who
power supply needs In 1988 the coopeiatives provides Allegheny with long term financing
first wholly opeiated generating plant the a line of credit letters of credit and various
Raystown Hydroelectric Project was daclared other financial products as neerled
in commeial operation During an average
year it supplies appmximately 3 percent of the
energy delivered by Allegheny enough for
about 8500 average nual homes As a

preference customer Allegheny also pwchases l F
hydropower generated by the pub6cly owned
Niagaa Power Project opecated by the New
Yoiic Power Authority For 2011 and beyond
Allegheny has entered into various power
supply anangements with numerous suppGe
to meet the remainder of the membeiship needs
that exceed the generation capacity Allegheny
owns jj
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PD Box 670 Main Telephone 520 5863631
Benson AZ 85602 Main FAX S20 5865343 F

wwwaepnet com

Executive Contacts
r

Patrick F Ledger tChief Executive Office

Executive Assistant Valerie Nicholson rK
Chief Financial Officer Dirk C Minson 4

Employed by Sierra Southwesl

i

ccounting dc inance Itelated Pepsonrael S i

Finance Dirk C Minson

TreasuryGary E Pierson
i Property Accounting SteveWarne z

k

Tax Accounting Mary Jackson
Internal AudiNng Kathleen Ortega

i

Insurance Plant SkipWhitley
Data Processing Tisha Brdckeen

4

Employee BenefitsEmerySilvester
Director of Financial Operations Peter Scott F

u
k

1 l

r
Ultimate Meters Served141476 TaxableNo
REC Members 6 State RegulatedYes
Other Finn Power Customets 6 Year Organized 1961
Power Pool NA CPA Tax Deloitte Touche LLP
Total Plant Ca aci 597 MW CPA Audit Moss Adams LLPP h

of SubstationsNA Corporate Insurance Providers t
Miles ofTransmission LineNA WorkersCom Arizona State Fundp
Total Employees 5 Primary Liability Federated i

Union Employees 0 Commercial UmbrellaAEGIS
RUS Designation AZ 28 Electnc Pro FliGlobalperty

2011 inancial Keys MW Pesk Demands

1Vlember Only
Total Assets 350021981 WinterNA y
Total Operating Revenue 169732583 Summer NA
Net Margins 1792704

2741 2011 MWH SalesEquity Ratio
TIER138
DSC Ratio 131 Member2329441@6672 per MWH
Cost of Debt474 NonMem 126349@5087 per MWH j
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ptGANIIZATION represents The Board of Directors notmally
meets once each month and is responsible for

Arizona Electric Power Cooperative Inc setting corporate policy and approving rate
AEPCO was incorpoiate in 1961 as an and financing applications submitted to the e
electric generation and transmission State Regulator 1

cooperative AEPCO provides wholesale i

electric service to its 6 Class A members all POWEItS1PP71
of which are tural electric distribution

c o o p e ra t i v e s t h e D i s t ri b u t i o n AEPCO owns and operates Apache

Cooperatives Four of the six Distribution Generating Station near Cochise Arizona
Cooperatives serve a major portion of the Apaches7 generating units have a combin
nual areas of the southeast section of Arizona capacity of 597 MW Twia 195 NYW units
with one of these Distribution Cooperatives constitute AEPCOs base load resource
serving potions of two counties in New While these units bum coal as their primary

f
I

Mexico Another Distribution Cooperative fuel both units also have the capacity to bum
serves the northwest corner of Arizona and natural gas as their primary fuel The

the remaining Distribution cooperative serves remaining 207 MW is composed of four gas
rural areas in Southern California AEPCO turbines totaling 133 NIW and a gas fired
also supplies partial requirements power to steam unit which when operated with a gas f
one Class D member The Class D member is tucine in combined cycle mode produces 85
Valley Electric Association a nonprofit MW of capacity In addition to self s

electric utility based in Pahnunp Nevada generation capability AEPCOs current

AEPCO which is located in Benson Arizona power supply also includes hydroelectric
is a notforprofit cooperative corporation power purchased from Westem Area Power
which began commercial operation in 1962 Administration 18 MW winter 24 MW

summer

tVIE1VERSIIP

OgHERPOINTS OF I1VIIREST

AEPCOsBoad of Directors is composed
of 2 directors from each of the 6 distribution AEPCO no longer owns any hansmission
cooperatives as well as an additional Director facilities Those assets were sold to i

from the Class D members for a total of 13 Southwest Ttansmission Cooperative Inc in
directors Each Class A member diretor August 200L
must be a director or a manager of the
distribution cooperative which he or she
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PO Box 194208 Main Telephone S01 5702200
Little Rocl AR 722194208 Mairc FAXSDI 5702900 s

wwwaecccom
i

arecutive Contacts

PresidentCEO Duane Highley
Secretary to the President Lori Hartwick
5r Vice President General Counsel Robert M Lyford
Sr Vice PresidendCFO Michael Henderson
Vice President System Services Doug White
Vice President Engineering Construction OperationsJonathan Oliver
Vice President Planning Rates Dis atchin Ricky BittleP g
Vice President Information Technology Robert McClanahan
Vice President Strategic AffairsSandraByrd r

Vice President Governmental Affairs AECI Carmie Henry
F

ccounPing inaace Relatedlersonned

Accounting Lisa Sigler Controller
FinanceLarryHelms Manager ofFinance
Internal Auditing Kenneth Bland Supervisor Audits
Employee Benefits Maria Smedley Director Human Resources
Tax Accounting David Walter Manager Tax 8c Insurance

AUltimate Meters Served500000 TaxableYes
REC Members 17 State RegulatedYes
Other Finn Power Customeis 0 Year Organized 1949
Power Poo1SPP CPA Tax Deloitte Touche LLP
Total Plant Capacity 2672 MW CPA Audit Deloitte Touche LLP

of Substations 27 Corporate dnsurance Providers
Miles ofTransmission Line 322 WorkersComp Ark SelfIns Trust
Total Employees 251 Primary Liability Federated
Union Employees 0 Commercial UmbrellaFederated
RUS Designation AR 34 ElectricPropertyAEGtS

2011Pinancial ICeys 1VIW Peak Demands

Total Assets 1260881318 Winter2593
Total Operating Revenue 667643431 Summer2995
Net Margins 37691585
Equity Ratio3952 2011 1VIWI Sales
MFI237
DSC Ratio 173 Member13525307@4779per MWH
Cost of Debt 503 NonMem526333@3943 per MWH
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ORGANYZATION With AECC s demand o tY

growing at nearly 5 percent a year AECC f

The Arkansas Electric Cooperative rW e Fitzhugh plant wltich added I
Corporation AECC is a generation and 112 megawatts of capacity to the 59 megawatt
tansmission coopeiative incorporated under gasoil fired plant During 2005

the laws of the state of Arlcansas pECC completed the acquisition of Harry I
geadquartered in Little Rock AECC pswald Generating Starion a 548 MW natural
founded in 1949 is the wholesale power gds fired combinedcycle power plant In

supplier for 17 electric distribution 2008 AECC purchased 11667 or 70 MW
of the John W Turk Jr Power Plant a 600cooperatives in Arkansas
MW coalfired ultra supercritical steam

MEMBERSHIP turbine generating unit being consttucted by
SWEPCO

Membership in AECC is composed of the i

17 electric distribution cooperatives of
I

RESOURCES AVAILABLE TO AECC
prkansas These member cooperatives serve
approximately 500000 homes farms Geration resources immediately available
businesses and industries in Arkansas to AECC provide 3110 MW of capacity
Service territories assigned to the member Combining its current power supply of low
cooperatives encompass more than 60 of SWphur coalfired and oiUgasfired geneiating i
Arkansas land area AECC is governed by a stations hydroelectric power on the Arkansas
Board of Directois made up of t6e general and the addition of the combustion i

manager and a director from each of its 17 AECC and its member cooperatives Itufiines
members are positioned to provide a dependable and

economical supply of electricity Committed
OWERS7PPLY to pmviding more than reliable power

generation AECC is striving to be a
In 1963 AECC began generatuSP community developeractively working to

from the Fitzhugh Station an oiUgas fired bghten the future of Arkansas and its people
plant In succeeding yeais AECC built the
Bailey and McClellan Stations both oiUgas HER POINTS OF INTEREST
fired plants It initiated coownership

iairangements with Southwestern Electric e mission of AECC is to assist each of its
Power Company SWEPCO and Entergy member cooperatives in improving the quality i
Arkansas nc for three coalfired plants of life in the areas they serve through the
White Bluff Independence Flint Creek delivery of elactric power and other related
the early 1980s AECC made a commitment services which address essential consumer h

to develop hydroelectric power generation on n 7is is to be done at the lowest i

the Arkansas River AECC owns and possible cost consistent with sound business
operates three hydroelectric plants the Clyde pracdces I 1 1

T Ellis Hydroelectric Generating Station
went into commercial operation in December gCIAL RATING INFURIVIATION

1 ck H droelectric Bond Ratin AAAA11988 the Carl S Wil o y Long Term 8

Generating Slation which into commercial ShortTerm CP Rating A1F1Prime 1
operation in October 1993 and the Electric
Cooperatives of Arkansas Hydropower

Generating Station went into commercial i
operation in October 1999 During 2001
AECC completed the construction of a 153
MW natwal gasfired combustion turbine
power plant near Fulton Arkansas
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PO Box 7S4 Main Telephone 417 8811204
Springfield MO 658010754 Mairc FAX 417 8859252
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Executive Contacts

Chief Executive Officer General ManagerJimJura
Executive AssistantJanieCorn
Chief Financial Officer David McNabb

Director Engineering Operations Roger Clark
Director of Informallon ServicesRonMurphy
Director Member Services Corporate Communications Joe Wilkinson

Director Human Resources Shawn Calhoun

Director Power ProductionKenWilmot
Controll Meredith Roberts

r

ccornting inance IPelated Personnel

FinanceDavidMcNabb Tti
Treasury Barbara Economon Manager Treasury
Accountin Audre Wever Supervisor
PropertyAccounting Bren Boschert

TaxAccounting Adam Horton
Properiy Liability Insurance Randy Murdaugh
lnternal Auditing KeyDalton Interna Audit
Data Processin Bren1 Bossi Manager lnformation Systemsg

Employee Benefits Jana Woodal Manager Ernployee Benefits
ResouePlannin Brian Ackermann Manager Resource Planningg

IUltimate Meters Served938425 State Regulated No
REC Members 6 Year Organized 1961
Other Firm Power Customers 0 CPA Tax PricewaterhouseCoopers LLP

J

Power Poo1SERC CPA AuditKPMG LLP
Total Plant Capacity 5895 MW

of Substations 18 Corporate Insurance Providers
Miles of Transmission Line 713 Worker s Com SelfnsuredAEGISp

sTotal Employees 642 Safety National
Union Employees 310 PrimaryLiabilitySelfInsured
RUS Designation MO 73 Commercial Umbrella AEGtSEIIVI
Taxable Yes Electric PropectyLloyds of London

v

2011 Financial flCeys MW Peak IDemends

Total Assets 2971028988 Winter 4414
Total Opecating Revenue1087501360 Suznmer4441
Net Margins 46940295
Equity Ratio1537 2011 NfWI Sales

IVargins for Interest 149
DSC Ratio 128 Member 8603536@4751 per MWH
Cost of Debt 501 NonMem4763160@4198 per MWH

s
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ORGANIZATION The second unit was placed in service in 1977 I
Inc is an and is owned and o ted b Associated At

i

iAssociated Electric Cooperative pera y

electric generation and transmission yearend 2011 Associated had 2791 MW of
cooperadve which provides wholesale electric gasbased generadon on line Associated has a y

service to its six membets Each of the six longterm contiact with the Southwestern I k

members in turn pmvides wholesale electric Power Administration for 478 MW of

power to its member distribution hydroelectric peakingpower
cooperatives The 51 distribution a

cooperatives that distribute power from TgtA1VSMISSON

Associated are engaged in the sale of Associated and its six membes have jC
electricity at retail to their memberconsumers extensive transmission capabilides The

in Missouri Oklahoma and Iowa transmission network consists of6755 miles i
Associateds headquarters are in Springfieid of 69 kV lines 239 miles of 138 kV Gnes i
Missouri 1943 miles of 161 kV lines 661 miles of 345

kV lines and 46 miles of 500 kV lines as well r
1VIE1VfiERSIIP as the related substations All substations

Associatedsmembeship is comprised of except 345 kV and 500 kV are owned by j
six GT cooperatives five of which are Associatedsmembets Associated owns 603
located in Missouri The sixth is located in miles of 345 kV 58 miles of 161 kV and 46
Oklahoma The Manager and a representadve miles of 500 kV lines Associated thmugh an
from the Board of each member GT Electric Power Coordination Agreement with f
comprise the 12 representatives that make up its members pays the cost of owning
Associateds Board of Directors They set operating and maintaining everything above
policy for Associateds role in the Electric 69 kV Associated has 186 interconnections
Cooperative System as well as wholesale and 21 inteiconnection agreements as well as
electric rates for the six membes transacting business with investorowaed and

municipal utilities electric cooperatives
POWERSJPPLY power marketing firms and regional

The Thomas Hill Energy Center consists of transmission organizarions
three units all owned and operated by I
Associated The first two units were placed in OTFRPOINTS O INTEST p
service in 1966 and 1969 and have a net Beginning in 1991 Associateds bylaws
capacity of 180 MW and 303 MW were changed to allocate patronage in an ti
respectively The third unit was completed in amount equal to Associatedsfederal taxable
1982 and has a net capacity of 670 MW income from its furnishing of electric energy
Associated also has a twaunit 45 MW oil and other services to its patrons Associateds
fired turbine generator at Unionville patronage capital rotation policy calls for the
Missouri The New Madrid Power Station is annual retirement of 2 of equity i
made up of two units 600 MW each The Associated has adde2746 MW of gasbased
first unit was completed in 1972 and is owned generation in the last twelve years This

by the City of New Madrid It was financed 2746 MW of gasbased generation includes
by revenue bonds issued by the City 2136 MW of combinedcycle turbines snd

iAssociated operates this plant under a 50year 610 MW of simplecycle peaking units
agreement which entitles it to all of the output
of the plant except for that amount reserved FLIKANCILIltATINSINFORMATION
for the Citys use in operating its distribution MoodysA1
system Associated pays its proportionate Fitch AA

share of the cost of the plant Standard PoorsAA
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1717 E Interstate Avenue Main Telephone 701 2230441
Bismarcl ND 58503 Main F4X 701 2245336 1
wwwbasinelectriccom AccountingFAX 701 557Slll

Executive Contacts

General Nianager CEOAndrewM Sherri
Executive Assistant Linda Thomas
Sr Vice President Administration Dave Sauer

r

n

Sr Vice President Transmission Mike Risan
Sr Vice President CFO Pau Sukut
Sr Vice President External Relations Communication Mike Eggl
Sr Vice President General Counsel Clarre Olson F
Vice President Eagineering Constcuction 1

MikePau
Vice President Plant Operations Mike Fluharty

Accounting Finance Related Personnel

Tax Insurance Rod J Kuhn Manager
F

TreasuryServices SteveJohnsonManager
Accounting Shawn Deisz Manager
Financial Planning Forecasting DaveBangen Manager
Capital Assets Janet Kubisiak Supervisor
Financial Repotting Accounts Receivable Kim Wetzel Supervisor
Income Tax Deb Olafson Supervrsor
Accounts PayablePatMeidinger Supervisor
State Local Tax Don Boehm Supervisor

JInsurance Plant John Frank Director ofRisk Insurance

PayrollBlair Mitze Supervisor J
Marketing Power Supply Planning Dave Raatz Manager

Ultimate Meters Served1156000 TaxableYes
RECMembers 21 StateReguatedNo 1

Other Firm Power Customers 2 Year O ruzed 1961tga
Power Pools Various CPA Tax Deloitte Touche LLP
Total Plant Ca aci 3 781 MW CPA Audit Deloitte Touche LLPP ty

of Substations Switch yards 68
Miles ofTransmission Line2165 Corporate Insurance Providers J
Total Employees 1337 WorkersCompStates Liberty Mutual a

Union Employees 586 Primary LiabilityOldRepublic
RUS DesignationND45 Connmercial Umbrella AEGISEIIv1

Etectric Property FTvi Global

2011 Financial flCeys iVW Peak Demands

Total Assets 3J
5755799289

Total Operating Revenue1037051241 Wmter3230
Net Margins 19492261 Summer3066
Equity Ratio1720
Margins for lnterest 126 2011 MWi Sales

DSC Ratio NA
o Member 17156000@4556per MWHCost of Debt350o

NonMem6361000 @ 3886 per MWH

11
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ORGANIZATION POWER SUPPLY i
Founded in 1961 Basin Electric is a Basin Electric operates 4422 MW of

cooperarive coporarion organized and electric generating capacity of which 3408 II
existing under the laws of the State of ND It MW is for its own use The Coopelative i

serves member electric service needs in a nine operates 987 MW at the Lazamie River
state region of ND SD MT WY CO NM Station near Wheatland WY for t6e Missouri d

MN and IA Basin Electric has five wholly Basin Power Pmject and 27 MW at the Dry
owned forprofit subsidiaries Dakota Fork Station near Gillette WY for the
Gasification Company DGC Dakota Coal Wyoming Municipal Power Agency Basin

Company Dakota Coal PrairieWinds ND 1 Electric also owns 50 of the 80 MW Earl F
Inc PrairieWinds SD 1 Inc and Basin Wisdom Generating Station Unit 2 operated
Telecommunications Inc and a wholly by Corn Beh Power Cooperative Basin
owned notforprofit subsidiary Basin Eltric puhases Northwest lowa Power 1
Cooperative Services DGC has a wholly Cooperativesuncommitted share of 33 MW I

owned forproSt subsidiary Souris Valley in Unit 4 of George Neal Station and all
Pipeline Limited Dakota Coal also has a output from Com Belt Power Cooperatives
wbolly owned forprofit subsidiary Montana generation resources totaling approximately
Limestone Company Basin Electric is also a 300 MW I
4227 owner of the Missouri Basin Power

Project and serves as the Operating Agent for
the 17I0 MW Laramie River Station in WY TRAN51ViISSI011
With its subsidiaries Basin Electric is a
diversified eneigy group that geneiates The geogtaphic area served by Basin j
electricity contracts for resale of ignite Electrics membes is separated into eastem
produces lime sells telecommunications and westem ttaasmission systenns as a result
services and produces natwal gas and of the historical development in the United
byproducts thrugh the coal gasification States of two separate transmission systems
pmcess Basin Electric has transmission and

generation assets located within both of these
electrical systems and is a member of the

MEMERSIIP Midwest Reliability Organization the

Western Electricity Coordinating Council the
Basin Electric has fow mecnbership Colorado Coordinated Planning Group the

classifications Class A consists of nine Northern Tier Transmission Group r

GT cooperatives and 11 distribution WestConnect the Rocky Mountain Reserve
cooperatives that have longterm wholesale Group the Southwest Power Pool Reserve E

power contracts with Basin Electria Sharing Group the Contingency Reserve i
Basin Electric has 113 Class C member Sharing Pool and the MidContinent Area

distribution cooperatives and public power Power Pool Basin Electric is also a non i

districts that are members of Basins nine transmissionowning member of the Midwest
wholesale GT Class A members There is Independent System Operator MISO
currently one Class D member that purhases
a fixed amount of power under an

intermediate term contract There is one INANCIAL RATINGS INFRMATION j
Class B member Basin Electrics member MoodysA1P1
systems serve approximately 28 million FitchAF1 i

people in a nine state region Standard Poors AA1

I

I
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PO Box 24 Main Telephone 270 8272561
Henderson KY 424190024 Main FAX 270 8272558

wwwbigriverscom
i

Executive Cortacts

President CEOMarkABailey
Executive Secretary Paula Mitchell

Vice President ProductionRobertW Berry
Vice President System OperationsDavidG Crockett
Vice President Administrative Services James V Haner

Vice President Governmental Relations Risk Mgt Albert M Yockey
Vice President Accounting Interim CFOMarkAHite

Vice President Environmental Services Construction Eric M Robeson

4

ccoasnting dPc Finance Itedated Personnel

FinanceMark A Hite
Treasu Mark A Hitery
Accountin Mark A HiteDonna Windhaus Manager General Accountingg

Property Accounting Ralph AshworthDirector Finance
Tax Accountin P

r

g MarkA HiteRal h Ashworth

InsurancPlant James V Haner

Information TechnologyDavid Titzer Director Information Syslems
Employee Benefits James V Haner

Robert W BerResource Planning ry

Ultimate Mete Served112936 TaxableYes

RECMembers 3 State RegulatedYes
Other Fim Power CustomersNA Year Organized 1961

Power Pool Midwest ISO CPA Tax KPMG LLP

Total Plant Capaciry 1444 MW CPA AuditKPMG LLP

of Substations 22 Corpornte Insurance Providers
Miles of Transmission Line1265 WorkersCompKElVI
Total Employees 628 Prima Iaabili Federated

Union Employees 341 Commercial UbrellaFerated
RUS DesignationKY62 Electnc Pro e Flvi Gobal L

P tty

2011 Financial Keys 1VBW Peak Demands
JJ

Total Assets 1417922276 Winter 1375
Total Operadng Revenue 561989232 Summer 1441

fNet Margins 55600381
Equity Ratio2749 2011 MWki Sales
TIER 112

DSC Ratio 147 Member10244340@ 4471 per MWH
Cost of Debt 569 NonMem3014785@3333 per MWH i f
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SEPA a ent are obtained b accessingOItGAN1ZATIOIV Y I
Headquatterad in Henderson Kentucky Big the wholesale power market i

Rivers Electric Corporation is a geneation i

and tcansmission cooperative owned by the TRANS1ViISSIOIV
members it serves Big Rivers provides Big Rivers owns and operates its i

reliable wholesale electric service on a not transmission system comprised of

forpmfit basis to its three member approximately 1265 miles of line 68 miles

cooperatives in tuin these cooperatives of 345 kV line for interconnecting power I

owned by their 12936 consumermembers plants 350 miles of 161 kV line for bullc
distnbute the electriciry at retail on a notfor power transmission interconnections and I 4
profit basis in portions of 22 counties located service to large industries 14 miles of 138 kV I
in western Kentucky line for bulk power ttansmission and

intecoanections and 833 miles of 69 kV line I
MEN9BEItSH1P for subtransmission power delivery Big

Big Rivecs Board of Directors is comprisad Rive has physical inteonnecdons with six j
of six directors Each of the three distribution utilities and an interchange agreement with
cooperatives has two of its membets serving another utility j
on Big Rivers Board The Board normally i
meets once each month and is responsible for
setting corporate policy i

POWERSJPPLY

Big Rivers owns and operates four

generating piants It also operates for
Hendeison Municipal Power and Light
HMPL its Station Two generating plant i
which has a net capacity of 312 MW Under i
the terms of a longterm contract Big Rivers
takes all the Station Two capacity in excess of f
1IlVIPLs neads HMPL Station Two

currently provides Big Rivers with 202 MW I
of capacity rights All of Big Rivers
generating units are coalfired except for a 65 i i

i h
MW oiUnatural gasfired combustion tufiine
wtich is located at the Robert A Reid Reid i
plant and is used primanly for peaking and
emergency purposes The Reid plant has a net i
capacity of 130 MW 65 MW of which is the
combustion turbine The Kenneth C 1 f
Coleman plant consists of three units totaling i
443 MW of net capacity Big Rivers has two
units totaling 454 MW at its Robert D Green I
Plant The DB Wilson plant has a net
capacity of 417 MW In addition to the

u jgeneration capacity described above Big I

Rivecs has available to it 178 MW of I
hydroelectric peaking capacity through a long
term contract with the Southeastern Power ll
Administration SEPA Power requirements l
not met through available generation and the

I
i 14 I
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PO Box 2585 Main Telephone 254 7506500 y

Waco TX 767022585 Main FAX 254 7506229
brazoselectric com

ExecativeContacts
a

Executive Vice President General Manager Clifton B Karnei
Administrative Assistant Candace Denton

Manager Human Resources LeeRay
Vice President ServicesKhakiBordovslry
Vice President Transmission York

Vice President ofPower Supply GeneratonJoshClevenger
Manager CommunicationKeyAccounts Kyle Minnix

y

Chief Risk Officer
t

Mark Fagan

Accoundng dc Fiance Idelated Personne

FinanceKhakiBordovslry

Treasury Brent Fox Manager Fiscal Services Controller i
AccountingBrentFox
Pro Accountin Brent FoxPY S

Tax AccountingBrentFoxKhaki Bordovsky
Interna Auditing Khalri Bordovsky
InsurancePlantMarkFagan
Data Processin Rod Little Manager Technology Servicesg

Employee Benefits LeeRay

11
Ultimate Nieteis Served529234 TaxableNo

REC Members 16 StateRegulatedYes
Other Firm Power Customers 1 Year O mzed 1941rga

pPower Pool ERCOT CPA Tax PricewaterhouseCoo ers LLP

Total Plant Ce aci 1 567 MW CPA Audit PricewaterhouseCoo ers LLPP tY P

of Substations 368 Corporate Insurance roviders
Miles of Transmission Line2623 WorkersCom Texas MutualP

Total Employees 396 Primary Liability Federated
Union Employees 0 Commercial Umbrella FederatedfTravelers

ro

RUS Designation TX 121 Electnc Pro e FM GlobaUTraveleisP rtY

2011 Financial Ceys MW Peak Demands

Total Assets 2969293341 Winter2995 r

Total Operating Revenue1011946189 Summer3293
Net Margins 4912652
Equity Ratio1450 2011 MWI Sales r

T1ER 195

DSC Rallo 126 Member NA

Cost of Debt NANA NonMem
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Biazos Eletric purchases 1955 MW from l
ORGANIZATION the lignitfired San Miguel Plant through a

4ilifeofplant contract 54 MW of hydro i
Brazos Eltric Power Coopetative is a electric power through longterm contracts ii

generation and tcaasmission electric utility and the balance of its requirements from other
organized in 1941 to provide reliable low power suppliecs
cost power to its 16 member cooperatives
which serve consumers in 68 counties in TRANSMISSION I
Texas Brazos Electrics Board of Directors
is comprised of one representative from each Brazos 2623 miles of transmission line
of its member cooperatives provide service for 368 substations and

metered points of delivery The transmission
MEMBERSHIP lines include 96 miles of 345 kilvvolt kV

line 1384 of 138 kV line and 1139 miles of
The financial strength and resilience of 69 kV line and 4 miles of 12 kV line

Biazos Electric stem from its wholesale

customeis which serve about 529234 rural A gmwing number of inember cooperatives
suburban and urban meters in a 57OQ0 square are connected to Brazos Eletrics Energy
mile area that covers more than 20 of Texas Management System through Supervisory
This vast service area provides a diveisity of Control and Data Acquisition SCADA
residential loads About 58 of Bazos systems The SCADA systems allow Btazos II
Electrics ultimate load is residential The Electric and participating member
la est sin le industrial load is about 53 MW coo eratives to use ecialrg g P SP e4uipment that

responds to problems quickly and reroutes
RATES AND REGULATION power by remote control

The tiansmission rates charged by the OTHER POINTS OF INEEREST
cooperative aze regulated by the Public
Utility Commission of Texas All other rates Brazos operates tbree natural gas pipelines
are set by the Boand ofDiretors ard conducts studies of fuel delivery options

and storage projects to provide additional
POWER SUPPLY savings to the rnembers of Brazos Electric

The Coopeiatives generating capaciry
includes four natuial gasfired plants 1 the
Randle W Miller Plant with five units
totaling 61l MW in Palo Pinto County 2
the threeunit North Texas Plant with 755

MW in Parker County 3 the Johnson
County Generation Facility which is a 258
MW combined cycle plant located in Johnson
Counry and 4 the Jack Counry Generation
Facility a 1200 MW combined cycle plant in
Jack County Texas

i
i
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677 Busch Blvd Main Telephone 614 8465757 k
I Columbus OH 432260036 Main FAX 614 8467108

wwwbuckeyepowercom

Executive ContacPs

President and CEO Anthony J Ahern
Executive AssistantAnnLamber
CFO and Vice President Finance William A Roberts

COO Vice President Engineering Power SupplyPatrickOLoughlin
i

f
i

ccouning 1Ginance Related Personnel

FinanceWilliam A Roberts
Treasury Insurance Charlorte Stout

Accounting James J Palmisano

Property Accounting Donna Cole

Tax Accounhn
J

Eric D Beining Y s
g

Data Processing Greg Niese

I f r

Ultimate Meters Served381206 Taxable No

REC Members 25 State Regulated No
i Other Firm Power Customeis 0 Year O amzed 1949rg

NA CPA Audit BDO SeidmanGB PartneisPowet Pool Q
Total Plant Capacity L885 MW Corporteflnsurance roviders

R of Substadons 2 WorkersCompState Poolx
Miles of Transmission Line 0 Primary Liability Federated
Total Employees 33 Connmercial Umbrella EIBEDVIAEGISI
Union Employees 0 LloydsXLInsurance
RUS DesignationOH99 Electric Property Factory Mutual Global

i
n

Ij y

2011 inancial Keys MW Peak Demands

i Total Assets 1929139508 Winter1572

i Total Operating Revenue 580697l67 Summer 1501

Net Margins 32826954
2011 1VIWId Sales

s

Equity Ratio1788
150TIER

DSC Ratio 125 Member8295608@ 6041 per MWH
Cost of Debt 448 NonMem2080631@3823 per MWH

i
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ORGANIZATION
Buckeye Power Ina Buckeye provides RenewableGreen Energy Sources I

wholesale electric service to its 25 Members 1 Hydroelectric Entitlement Buckeye has
Buckeye is a nonprofit corporation operating a 55 MW entidement from the New

on a coopeiative basis and is exempt from York Power Authority which derives the 1
federal income tax under section 501c12 majority of its power from the Niagara I
of the inteinal Revenue Code Buckeye was 90 and S Lawrence rivers

incorporated in 1949 and began providing 2 Wind Enerv Buckeye entered into a i

generation services in 1968 power purchase agreement to purchase
30 MW from a total of 150 MW of i

generation fmm the Story County lowa
MEMBERSHIP Wind Fnergy Center

Each of Buckeyes 25 Members are
3 Methane Generation Facilitv Buckeye

represented on Buckeyes Board of Tivstees executed a power purchase
Combined the Distribution Member atto purchase 64 MW from a
Cooperarives serve approximately 380000 subufian regional landfill
customers over more than 48000 miles of 4 pembic Biodiesters Dairv and

line Chicken Farcns Buckeye purohases all
the electricity 3 MVV1l generated from

POWEYt SiJPPLY Ohio dairy and ckucken farms

Buckeyespower comes from the following i
souroes tRATISMISSION

Fossi Fuel Sources
Buckeye purchases transmission service

1 Cardinal Plant Buckeye owns two of
under Federal Energy Regulatory

the three coalfired units at the Cardinal
Commission tariffs administrated by PJM
Interconnection LLC and the Midwest

Plant with a capacity of1230 MW a

2 National Power An affiliate of depeodent Transmission System Operator i

Buckeye which owns a 510 MW gas a
fired peaking plant

3 Buckeye Power Generatin LLC p FINANCIAL RAIINGS INFORMATION
whollyowned subsidiary of Buckeye MoodysA3
which owns 18 of Otuo Valley Standard Poors A

Electric Corporation OVEC This

ownership percentage equates to the
rights to approximately 400 MW

4 Greenville Peakin PlantBuckeye i
owns a 200 MW gas fired peaking plant

r

l

18
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I PO Box 269

Jefferson City MO 65102 Main Telephone 573 6342454
I Y

i

icecutive Contacts

I CEOGeneral Manager Donald W Shaw 4
i

Manager of Finance Randy Carrender
i Manager of Engineering Distribution Services Adam Weber

j Power Plant Superintendent Tim Backes

Manager of Administrative Services Mark Newbold

iI Director of Economic Community Development Nancy Gibler
Informallon Technology Kenny Nilges
Manager of Engineering System ProtectionMikeBax

i
ccoundng Financelelated Personnel

Finance Randy Carrender Y

i Treasury Randy Carrender
Accounting Larry Bedsworth Financial Accountant i

Property AccountingKirbyErnst Properry Accountant
Tax Accountin Randy Carrenderg

r

i Internal Auditing Randy Carrender
i

Insurance Plant Randy Carrender
Information Technology Kenny Nilges
Employee Benefits Mark Newbold

Resource PlanningMikeBax V

f

Ultimate 11Reters Served180000 TaxableNo

REC Members 8 State Regulated No
Other Firm Power Customers 0 Year Organized 1949

Power Pool Associated CPA Tax Dennis Koch CPAI tr

Total Plant Ca aci 67 MW CPA Audt DennsKoch CPAP ty
of Substations 116 Corporate Insurance Providers a

Miles of Transmission Line1620 WorkersCompMECIP
Total Em lo ees 131 Prima Liabili EederatedP Y ry h

j Union Employees 57 Comznercial UmbrellaAEGIS

RUSDignation MO 71 ElectricPropertyFederated

Iiii

I 2011 Financisl Keys 1VIW Peak IDemands

Total Assets 283804136 Winter852

Total Operating Revenue 186029914 Summer 803

i
Net Margms 10763114
Equity Ratio 5520 2011 1VIWI Sales

TIER

320DSC Ratio 252 Member 3571431 @5170per MWH
Cost of Debt448 NonMemNA
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ORGANIZATION TRAIVSIVIISSION

I

Central Electric Power Cooperative was Central owns 1620 miles of 69 and 161 f
I

formed in 1949 as an eletric generation and kV transmission line 103 distribution i
transmission cooperative substations and 13 transmission substations iM

Central also provides maintenance services i
ME1NE1tSH1P for 59 miles of AECI owned 345 kV line two k iI345 kV substations and the switchyard I

CentralsBoard of Directors consists of two facilities located at Thomas Hill Power Plant 3
representatives from each of its eight nual Approximately onethid of the total load I
Electric Cooperative REC members This delivered to the distribution member systems e i
Board sets policy and wholesale electric rates is supplied directly from the 16169 kV
for the member system The member Uansmission tie substations and unburdens the i

u i n stems have all uirements a 69 kV trusmission system ldistnb t o sy rey g

contracts with Central which stipulate that the
members must buy all of their power supply OTIERP01TS OINIIEtEST t
requirements from CentraL

Since 1949 Central has allocated i
OWER SBJPPLY 167230929 in margins to our member i

cooperatives Cental has retired all capital jf
Central is anall requirements member credit allocations through 1995 resulting in

owner of Associated Electric Cooperative an unretired allocatea capital of I
Ina AECI of Springfield Missouri All of 112021607
Centrals power needs are satisfied by AECI Central provides numerous support service
AECI was created by Central and the five for the member distribution systems including
other GT cooperatives operating in Missouri data processing and pmgamming service
in 1961 The goal was to establishaSuper technical and engineering assistance large
GTwhich could satisfy the needs of the six power load metering electronic reclosers L
wholesalers serving 41 Ruial Electric system control and data acquisition i

Cooperatives in Missouri and 3 RECs in SCADA terminals at each members office
Iowa The 67 mw coalfired Chamois Power and after hours outage answering service r
Plant was built by Centrel during the 1950s The ability of Centrals members to

The two units continue to be operatad by compete favoably with outside threats over
Central and are contracted to the AECI system the next decade seems certain Stable rates

which pays the operating costs and schedules teiritorial integrity aad reGable power supply
the generation combine to makeaCooperative Powered

Missouri a certainty for many years to come i

a
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7794975PO Box 1455 Main Telephone 803
Columbia SC 29202 Main FAX 803 2528047

wwwcepciorg

j icecutive Coratacts
i I

President CEO Ron Calcaterra

General CounselJohnTiencken
Senior Vice President Corporate Counsel Art Fusco

i Senior Vice President of Planning Power SupplyJimLamb
Senior Vice President CFO John Brantley
i 4

Vice President Engineering Technical ServicesJohnBoyt

4ccocntang 8c Finance Redated Persone

I Finance John Brantley
I

x

Treasu Margot Ewing Treasury Coordinatori ry

Accounting JefLewis ChiefAccountant s

Property Accounting AmyLongtine Sr Financial Analyst
Tax Accountin Cynthia Hickman Manager Financia Analysisg
Financial Analysis Cynthia Hiclanan
Insurance Plant Art Fusco

t
Data Processin Mike Kelly Manager ofInformation Servicesg

I Employee Benefits Tina Smedes Human Resources Coordinator

Resource Plannin David Logeman Director ofPower Supplyg

i Ultimate Meters 5erved727000 Taxable

li

REC Members 20 State RegulatedNo
i Other Firm Power Customers 0 Year Organized 1948 f

1 Power Pool NA CPA Tax NA

Total Plant Capacity 0 MW CPAAudit Baulrnight Pietras Stormer

of Substadons 0 Corporate Insurance Providers
1 Miles ofTransmission Line 718 WorkersCompFederated
i Total Employees 44 Primary Liability Federated

Union Employees 0 Commercial Umbrella Federated

I RUS Designation SC 50 Electric Pro Noneperty

f

2011 inancial iCeys MW Peak Demands

Total Assets 288406054 Winter3999
Total Operating Revenue1147914043 Summer3410
Net Margins 1996198

Equity Ratio 951 2011 MWISales

TIER140
DSC Rario 110 Member16027192@7162 per MWH
Cost of Debt 340 NonMembers NA
I

I

21
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ORGANIZATION OTHEIt POINTS ONIREST

Central Electric Power Cooperative Inc The Cooperative has a margin stabilization I
Central was incorporated in 1948 with plan which in effect requirSthe Cooperative

I
headquarters located in Columbia South to adjust electrical retes to members to a

Carolina Central provides total wholesale achieve defined margins Actual margins
electric service to South Carolinas 20 retail above or below the established margin are
electric cooperatives serving over 727000 deferred and recognized in the subsequent i
meters Central has no direct generation year
owneiship the coopeiative designs and builds
transmission lines between the bulk FINANCIAL RAIIg1VG INFURI1ATlO1V

tiansmission system and member delivery R

points Standard PoorsAA J

MEMBERSHiP
Centrals 20 members represent all

distribution cooperatives in South Carolina it
I

POWER SiJPPLY

Central purchases power from the South
Carolina Pub6c Service Authority the

Southeastem Power Administration and IjSouth Carolina Elactric and Gas Co

t
TRANSMISSION

The bullc of Centrals ttansmission system
was designed to service the coordinated and
integiated CentcaUSCPSA system The

trdnsmission grid consists of over2000 miles
of 115 kV and 230 kV lines constructed by
Central and leased to SCPSA Central owns i
398 miles of 115 kV 284 miles of 69 kV and
36 miles of 46 kV lines

REGULATION

Centrals rates are not subject to regulation I
by the South Carolina Public Service

iCommission or the Federal Energy
Regulatory Commission y

I

TAX STAIUS

As a nonprofit electric cooperative Central i
is exempt from Federal taxation under Section
501c12 of the Internal Revenue Code iI

a
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PO Box 2517 Main Telephone 319 3668011
i Cedar Rapids IA 52406 Main FAX 319 3668626

P wwwcipco ner

r

ocecretive Contacts

Executive Vice President Chief Executive Officer Dennis L Murdock

Executive Assistant Denise Himes

i Vice President of Utility OperationsRichard
Chief Operating OfficerNice President of Business Operations

f Chief Financial OfficerAssistant Vice President Terry Sullivan
Director of Bus DevelopmendAssistant Vice President Patrick Murphy
Director of Enterprise Risk Management Jerry Barker

I

I
l

ccounting Finance Related Personnel

i Finance Terry Sullivan CFD
Treasu Michelle Soyer Controllerry

Accounting Michelle Soyer
i Pro Accountin Jim Butikofer Accountant

I

PY g
Insurance PlantJimAlbertson Manager Human Resources
Data Processing Donald Chaon Manager Data Systems
Employee BenefitsJimAlbertson

f

i 4

I CTltimate Meters Sened129000 TaxableNo
I

REC Members 12 State Regulated No
Other Finn Power Customeis 1 Year Organizad 1946

i Power Pool MRO CPA Tax LWBJ

i Total Plant Capacity 474 MW CPA Audit Deloirte Touche LLP

I of Substations 21 Corporate lnsurance roviders
Miles ofTransmission Line1924 WorkersCompChartis f

I Total Employees 116 PrimaryLiabilityChartis

i
Union Employees 50 Connmercial UrnbrellaChartisV RUS Designation IA 83 Electric Property Chartis

i

2011 Financial Ceys MW Peak Demands

I Total Assets 619073150 Winter471

i Total Operating Revenue 178307810 Summer 599 f

Net 1Viargins 20 043 749
i 2011 MWI SalesEquiry Ratio 2336

TLER 213

DSC Ratio 130 Member2791532@6203 per MWH
Cost of Debt511 NonMemNA

B3
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WN4 WE SERVE TRANSMISSION L1NES

CIPCO is the wholesale electric power Just as in the case of joint owneiship of
supplier for 12 iural electric cooperatives and generation facilides it has always been the
one municipal cooperative serving 15 philosophy of CIICO that the most

municipal systems across the state of Iowa economical method of ttansmitting power
The member systems in turn distribute power from the geneiating station to the member is
to approximately 320000 Iowans in 58 by joint use of transmission facilities and
counties In onder for CCO to supply the common use of operation and maintenance
needed electric power and energy for these personnel and equipment From its inception
Iowans it owns power generating stadons in 1946 CIPCO has minimized its

Some of the plants are owned and operate by transmission investment and operations and
CiPCO Some are owned in partnership with maintenance expenses by entering into

other utilities and are operated and maintained contracts with other utilities to share in the
through contractual arrangements with these use of transmission lines substations

utilities operating personnel and equipment This

philosophy has created an integratetf system
GENERATIONS FACILITIES of transmission and substation facilities which

stretches over 300 miles diagonally across the
CCO has a diverse mix of generation state from Dubuque on the Mississippi River

resources tts power and energy is pmduced to Shenandoah in southwest Iowa The

from nuclear generation caal fired units electricity needetl by CCOs members is
natural gas and oil fired plants wind and carried from the power plants to nearly 250
hydro power CCO has a percentage of local distribution substations through a

ownership in the nuclear fueled facility the network of nearly2000 miles of transmission
Duane Arnold Energy Center at Palo lowa lines and higb voltage substations
and two coalfired plants the Walter Scott
Energy Center Units No 3 4 Council OPERAIHONS OFFICES
Bluffs Iowa and the Louisa Generating
Station MuscaUne Iowa Fair Generating The headquartecs of Centtal Iowa Power I

Station Morrtpelier Iowa is a whollyowned Cooperative is located in Cedar Rapids Iowa
CCO coalfired plant The Sumrait Lake Other locations are at CresWn Wilton and
Station at Creston Iowa is owned by CIlCO Des Moines Over 100 employees are

and is fueled by oil and natural gas CIPCO presently employed by the Coopeiative at
has entered into contracts to purchase a total these locations including those at Fair Station
of 169 MW from various wind faciGties and Summit Lake CIPCO was originally

CIPCO also purchases small amounts of organized to provide all power requirements
a power from hydroelectric systems of the for its member systems and that is still true

Westem Area Power Administration and today The Cooperative continues to offer the
other regional utilities on a contractual basis membets reGable service at the lowest

Combined these facilities and purchases possible cost
supply the total needs of CIPCOsmembers

FINANCIAL RATINGS INFORMATION
r

Standard PoorsA
FitchA

I
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SOl Bay Drive Main Telephone 406 2681211
Great Falls MT 59404 Main FAX 406 2681205 r

wwwcmepcorg u

icecutiveContacts
i

Manager Douglas Hardy r

i i

i Ultimate Meters Served23297 Taxable No
REC Members 7 State Regulateci No

4

Other Firm Power Customers 0 Year Organized 1961
Power Poo1NA CPA Tax NA i
Total Plant Capacity 0 MW CPA Audit Smith Lange Associates

of Substadonsj 0 Corporate Insurance Provders
Miles of Transmission Line 0 workersCo SetfInsured Pool

Total Employees l PrimaryLiabltyNFU

CommeialUmbrellaNFIJUnion Employees 0
li RUS DesignStionNA Electric PropertyNFIJ
i 4

2011 inancial Ceys MW Peak Demands

Total Assets 10354718 Winter110
Total Operating Revenue24434127 Summer105
Net Margins 937619
Equity Ratio NA 2011 MWki Sales
TIER NAr

i DSC Ratio NA Member560734
Cost of Debt NA NonMemNA

r

TIECENdtAiMOIY9A1VA STORY

Central Montana is an association of seven supply bmadbased roember support seven
niral electric cooperatives in Montana members
organized for the putpose of providing low
cost wholesale electric power to those Headquartered in Great Falls Montana
cooperative members The organization was Central Montana is small but ef6cient L

incorporeted as a nonprofit niral electric operating with one employee It has no
wholesale power supplier in 1961 Two generation or transmission facilities Its
entities supply Central Montana electricity membeTS serve more than one quarter the area
they are Western Area Power Administration of Montana

and Basin Electric Power Cooperative

Primary benefits of Central Montana to its
members are lowcost wholesale power long r J

term favorable power supply contracts
diveisified power suPPY three power

suppliers unified strong voice in power
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525 20th Avenue SW Main Telephone 701 8524407 4
Minot ND 587016436 Main FAX 701 8524401

wwwcentralpwrcom

i icecutiveContacts

General Manager Thomas L Meland PE

Executive Assistant KandaceDAmbrosio

Manager of Accounting Finance Michael J Kossan CPA

Mana er of erations En ineerin Mark Sherman PEg OP g g

i

i

ccourtirag Finarece ldelated Personeel

IFinance Michael J Kossan CPA

TreasuryMichaelJ Kossan CPA
Accounting Michael J Kossan CPA

Pro Accountin Michael J Kossan CPA

Tax Acountingg Michael J Kossan CPA

Internal Auditing Michael J Kossan CPA

Insurance Plant Dave Klein
i

ComputerNetwork Administration Todd Ahmann CCNA

Employee BenefitsDaveKlein
1 N

Ultimate Metes Served54294 Taxable No
s

REC Membes 6 State Regulated No

I Other Firm Power Customers 0 Year Organized 1949

Power Pool NA CPA Tax NA f

af
Total Plant Ca ac 0 MW CPA Audit Eide Bailly LLP

Ps p ty
of Substations 149 Corporate Insurance Providersi

Miles of Transmission Line 1077 WorkersCom State Fundedp

Total Employees 42 Primary Liability Federated
Union Employees 23 Commercial UmbrellaFederated

i RUS DesignationND42 ElectricPropertyFederaled

2011 Financial6Ceys MW Peak Demnds
h 1 i

I

Total Assets 137824974 Winter374

Total Operating Revenue91745706 Summer 253

a Net Margins 2830077
0 2011 1VIWH Salesfiqwty RaUo 3487o r

k i 238TIER

DSC Raho 154 Member1919981@4770per MWH
Cost of Debt290 NonMem NA i
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ORGANIZATION during this period by helping to organize the i

Missouri Basin Systems Group and the Mid
In the late 1930s and early 1940smost of West Electric Consumers Association

central North Dakotasnusl electrical eneigy Cn the later 1960s development of Basin
supply was provided to the cooperatives Electrics power capability and changing
distribution systems through the lines of two member needs led to a study focusing on
investor owned utilities Growth ia demand changes in Ceatral Powers mission of
for electricity in the nual areas was straining electrical supply The completed
this supply The rural cooperatives realized Consolidation Study and associated
tbat they were at a crossroads in electrical Transmission Study illushated a number of i

supply planning and that the prudent course advantages in power supply arrangements and
for longterm coopetative stability was the system planning that could be achieved
establishment of independent reliable long through consolidadon In 1972 as a result of
term supplies of energy these studies and seveal years of planning

The shortage of power coupled with the and discussion Central Power assumed

need for electrical transmission capability ownership of over 500 miles of existing
between the developing hydmelectric transmission line and 70 substation facilities
facilities and the consumers led to the located across the members service area
formation of Centcal Power Electric along with the responsibility for planning and
Cooperative in the year 1949 development of aU future lines and stations

Central Power was incorporated as a At that time Central Power and its members
generation and transmission cooperative also initiated the transfer of the generating
created to supply and deliver wholesale plant at Velva to Basin Electric
electrical eneigy to its six member iural As member needs for power continue to
electric cooperatives To this end a loan was grow Central Power worked to build and
obtained from the Rural UtiliUes Service strengthen this newly consolidated

RUS to build a generating plant This plant transmission system Employing the benefits
located in Velva North Dakota was of onesystem planning Cental Power
completed and went on line in 1952 and at tcansferred equipment and added lines and
that time was the largest pulverized lignite substations to its service area during the
burning plant in the US 1970s and into the 1980s in a systemwide

To transmit the power to the member program of expansion and updating
distribution coopetatives Central Power Financing for the major pazt of this activity
established wheeling contracts with 4tter Tail was done through the Ruial Utilities Service
Power and power supply contracts with the Today Cenhal Power operates with a
Bureau of Reclamation as well as building facility consisting of 1077 miles of

some of its owntansmission line and several transmission line 124 distribution substations
transmission stations These Central Power 6 transmission switching stations and 20
contracts and facilities augmented the separate transmission stepdown facilities Together
contracts and facilities of the individual these facilities form invesnent worth over

member coopelatives in ocder to form a1237 million and generate revenues w
comprehensive power supply system excess of 92 million yearly The cooperative

employs 42 fulltime employees at its
POWER SUPPLY TRANSMISSIOM headquarters locatad in the city of Minot and

a two man out post in Wahpeton and retains
In 1964 Centxal Power joined other regional the administrative operational and

GTs ia becoming a member of Basin maintenance responsibilities for its facilities
Electria Central Power worked with others

to achieve further regional power coordination
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PO Box 196300 Main Telephone 907 5637494
Anchorage AK 995196300 Main FAX 907 5620027

wwwchugachelectriccom
I

Executive Contacts

Bradley W EvansI
Chief Executive Officer
Executive Assistant Connie Owens

Chief Financial Officer Michael R Cunningham
Senior Vice President Power Su 1 PaulRissepp y

I
Senior Vice President Strategic Planning Corporate Affairs Lee D Thibert

Vice President Power Deliv Edward Jenkin

Vice President Human Resouces Tyler E Andrews

4ccouatirag incance Related Personel

Finance Michael R Cunningham
l

jCorporate Budget Sherri McKayHighers

I AccountingGeorgeJody Wolfe
Pro Accountin Theresa QuigleyI Pert g
InsuranceGeorgeJody Wolfe
Information Services DwightDiaDirector lnformation Services

t

Employee Benefits Tyler AndrewsYicePresident Human Resources
r

i
Ultimate Meters Served216524 Taxable No

REC Members66941 State RegulatedYes
Other Firm Power Customers 3 Year Organized 1948 rr

Power Pool No CPA Tax KPMG LLP

Total Plant Capacity 530 MW CPA AuditKPMGLLP
of Substations 42 Corporate Insurance Providers

Miles ofTransmission Line 539 Worker s Com Liberty Mutualp

Total Employees 320 Primary Liability AEGS
I

Uvon Employees 227 Comm UmbrellaEIM 3

RUS DesignationNA Electric PropertyFMGlobal
r

i

2011 inancial Ceys MW Peak Demands

Total Assets 852929657 Winter460

Total Operating Revenue 283618369 Summer382
Ntt Margins 5 573 62

Equity Ratio3526 2011 MWH Sales

TIER158

I DSC RaUO 382 Member1538076@8405 per MWH
Cost of Debt540 NonMem1166336@12987per MWH
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ORGANIZATION

Substantially all of Chugachs generaHng
Chugach Electric Association Inc capacity is fuelad by natural gas The i

Chugach organized as an Alaska notfor remainder of Chugachsgeneiating resouroes
profit electric cooperative in 1948 is the are hydroelectric facilities In 2011 the
largest electric utility in Alaska Chugach Chugach system included 530 MW of igenerates tiransmits and distnbutes electricity installed generating capacity that was
to approximately 81600 direcdyserved retail provided by 17 geneating units at five
customers in the Anchoiage and upper Kenai different locations During 2011 Chugach
Peninsula area and thmugh an inteonnected sold 270 billion kWh ofpower
regional electrical system to wholesale and Chugach is currently in the process of
economy customers throughout Alaskas developing a 183megawatt natural gasfired
Railbelt a 400raile long area stretching from generation plant The Southcenhal Power

the coastline of the southern Kenai Peninsula Project SPP will be developed and owned by
to the interior of the state including Alaskas Chugach and Anchorage Municipal Light
largest cities Anchorage and Fairbanks Power MLBcP as tenants in common

Chugach will own and take approximately i i
MEMBERSHIP 70 of the new plants output and MLP

will own and take the remaining output i
On a regular basis through its diect service

to retail customers and indirectly throug6 its
wholesale and economyenergy sales TRANSMISSION
Chugach provides some or all of the
electricity used by approximately 23 of Chugach owns 539 miles of transmission
Alaskas electric customets Matanuska lines and 1688 miles of distribution lines
Electric AssociaUon MEA Homer Electric
Association Homer and the City of Seward OTHER POINTS OF INIEREST
Electric System SES As of Deember 31
2011 Chugach had approximately 66941 of Chugach is unique among GTs in that it
its own distribution members receiving power has its own distribution system In 1991
through approximately 81600 installed Chugach refinanced its feeral debt by selling
meters The business and afFairs of Chugach bonds in the public marketplace and forever
are managed by the Chief Executive Officer left the RUS fold In 2011 Chugach
and are overseen b its seven member BoaY rd refinanced 270 million of buliet debt at an
of Directors Directois are elected at large by average interest rate of457 and in earlythe membership and serve threeyear 2012 Chugach added 250 million of new
staggered terms debt at an average interest rate of 436

Chugachsbase load generation is natural gas
fired and complemented by three hydro
facilities Chugach dispatches virtually all
generation in the Alaska Railbelt the
exception being Anchorage Municipal Light

Power generation resoues
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130013th St N PO Box 508 Main Telephone SIS 3322571
Humboldt lA SOS48 Main FAX SIS 3321375

www cbpower coop

Execcstive Contacts

Executive Vice President General Manager Kenneth H Kuyper
y

Executive Assistant Diane Wempen
i Semor Vice Presden Finance and AdministrationKarenK Berde

i I Vice President En neenn S stem erations Kevin W Bornhog Y OP ft
Vice President Generation Michae Thatcher

Vice President Corporate Relations KathyD Taylor

i
Vice President Business Development James Yermeer

1
I r

ccounting dc Financelelated Personnel
i
i

FinanceKarenK Berte e

TreasuryKarenK Berte
AccountingKarenK Berte
Pro Accountin Faith Wardeni PY

r

Insurance P1antKarenK Berte j

Data Processin Dennis Anderson
i g
i i Employee Benefits Jennifer Arndorfer 4

I
II

LJltimate Meters Served33803 TaxableNo

I REC Members 10 State Regulated No
Other Finn Power Customels 1 Year Organized 1948 a

Power Pool MAPP CPA Tax NA
i
I

Total Plant Capaciry 308 MW CPA AuditKPMGLLP

of Substations 152 Corporate Insurance P oviders

jjl Miles ofTtansmission Line1740 WorkersComp Federated

Total Employees 93 Pnmary Laabilry Federated

Union Ernployees 41 Commercial Umbrella Federated
RUS Designation IA 84 Electric PropertyA1G

I

2011 inancial OCeys IVIW Peak Demands
i

Total Assets 353072686 Winter300

Total Operating Revenue 1L2598559 Summer 319

NetMargins 8108151
Equity Rado2104 2011 MWIi Sales

TIER 188

DSC Ratio116 Member1853000@5755 per MWH
Cost of Debt497 NonMem0

l
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ORGANIZATION TRANSNIISSION

Two generation and transmission Corn Belt owns and maintains over 1740

coopeiatives GTs Central Electric miles ofhighvoltage transmission line Also
IFedeiated Cooperative Association Central owned and serviced by Com Belt are 152

and Federated Cooperative Power Association distribution substations and 53 micmwave
Federated were both formed in 1937 In towecs
response to increased demand for power and
efficiency Central and Federated merged in OTHER POINTS OF INTEREST

1947 to form Com Belt Power Coopeiative
Com Belt is organized as an electric The two predecessor GTs of Corn Belt
cooperative under section 501c 12 of the were the first GTs in the nation to receive
Internal Revenue Code RUS funds for electric geaeration They

received these funds in 1937 for the

MEMBERSHIP consriuction of the first GT diesel

generatots With other Iowa GBcTs and

Corn Belt serves ten member distribution municipal utilities Corn Belt jointly sponsors
cooperatives and one municipal eleca the Iowa Area Development Group a

cooperative which serves twelve municipal statewide economic development

electric utilities The Coin Belt Board of organization Corn Belt Power assists its

Directors is composed of nine distribution member systems with site selection financial
cooperative voting members and one voting packaging and industrial site development
member from the municipal electric The cooperative is a financial partner in
cooperative The Board sets policies and rates business attraction expansioa projacts and
for the membets housing developments j

POWER SUPPLY

Com Belt wholly owns an older coalfired
generating plant and is part owner in three
more coalfired generating plants one

combustion tufiine and one nuclearpowered
generating plant In addition Com Belt has
rights to hydro power from tlie Western Area
Power Administration Corn Belt is

interconnected with 45 regional utiGties

through the MidContinent Area Power Pool
MAPP Com Belt maintains a syste i

control center in Humboldt Iowa but is
dispatched by Western Area Power

Adminisvation On September l 2009 Corn
Belt became a Class A member of Basin

v Electric The Cooperative sells all its capacity I
to Basin Electric and in retum Basin Electric
supplies energy and capacity needs above the
CooperativesWAPA allocation 6

i

I
i

i
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PO Box 817 Main Telephone 608 7884000
y La Crosse WI 546020817 Main FAX 608 7871420

i i wwwdairynetcom
i

icecutive Contacts

William L BerI President CEO g

ExecuNve Assistant Laurie A Bngen
dIi Vice President and CFO Phil M Moilien

Vice President Generation Rob M Palmberg
1

Vice Presiden Power Deliv Chuck S Callies

i
I Vice President Human ResourcesMaryL Lund

Vice President Strategic Planning Dale L Pohlman
j

IE Vice President External Member RelationsBrianD Rude

Accounting inance Related Personne

Finance Ed S Bowen Director Financial Mgmt
j Treasury Ed S Bowen

i Accounting Keith A Stubbendick Director Accounting

I Property Accounting Sue Weymiller Fixed Asset Accountant
i Tax Accounting Keith A Stubbendick

Insurance Plant Liability Daniel C Fruehling Risk Manager
Data Processing Ed West Director Information Services

i Employee Benefits A J Leisso Manager Employee Benefits
Resource Plannin John M McWilliams Resource Planningg

Ultimate Meters Servad252690 TaxableNo

REC Members 25 State RegulatedNo
Other Finn Power Customers 18 Year Organized 1941

II

MISO CPA Tax NAPower Pool

Total Plant Capacity 1130 MW CPA Audit Deloitte Touche LLPI of Substadons 285 Corporate Insurance Providers
Miles of Transmission Line3182 WorkersComp Libeity Mutual o

i Total Employees 607 Primary Liability Liberty Mutual
Union Employees 289 Commercial Umbrella AEGISEIM

RUS Designation Wl 64 Electric Property Chartis
cl
i
i 20Il1 1Financial Keys MW Peak Demands

Total Assets 1350402714 Winter970
Total Operating Revenue 411371169 Summer1027
Net Margins 18226560
Equity Ratio1281 2011 MWhI Sles

I I
i TIER 145 i

DSC Ratio 117 Members5027448@7018 per MWH
t Cost of Debt 586 NonMem 886820@4638 per MWH
E
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OItGANIZATI4IV OPERAIOIVS

Dairyland Power Cooperative La Cmsse Dairyland operates one hydro thre

Wisconsin pmvides the wholesale electrical combustion turbine and three coalfired i

requirements and other services for 25 nual generating stations and is a 30 owner of a
electric distribution cooperatives and 17 coal fired plant for a total of 1 1 3 0 megawatts I
municipal utilities which supply the energy of capaciry The electricity produced is I i
needs for nearly half a milGon people Uansmitted via 3182 miles of transmission

lines to 285 substations located through the I i
DairylandsBoard of Diractors iscomprised systems 44500 square mile service area fs

of an elected member from each Class A This service area encompasses 62 counties in i
membership coopeiatives board and one four states Wisconsin Mianesota Iowa and i
representative for its Class B members The T1Gnois ij
Dairyland Managers Association provides
additional input on operations for Dairyland is a member of MISO as of June i
management consideradon 1 2010 j

ii1FINAIVCIALRATES In 2011 Dairyland sold5914193 MWh of t

which 4550341 or 77 was to Class A
Dairyland is a nonpmfit coopeiative not members for revenue of 320600881

subject to fedetal taxes Its wholesale rates Dairyland generated 694 of its eneigy
are subject to RUS appmval None of the available for sale

Dairyland system distribution cooperatives
are subject to state regulation FIIVANCgAL RATfGI1VOit1VYAIION

Dairylands2011 TIER was 145 while t6e MoodysA3
DSC ratio was 117 Standard Poors A
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10714 5 Jordan Gateway Main Telephone 801 6196500
South Jordan UT 84095 Main FAX 801 6196599

i wwwdeserelgtcom
Z

Executive Contacts

i PresidentKimballRasmussen
Executive Assistant Debra Horrocks
Vice President CFO Robert R Dalley

Ed 73iatcherVice President Chief Engineer
Vice President MarketingCurtisWinterfeld 1

Vice President General Counsel Dave Crabtree
ControllerDaveCarro
Plant Manager Gene Grindle

Transmission Substations Communication Division Manager LDee Curtis

Human Resources Director Sue Cornia

i Accourtingc Finance I8elated Personraed

Finance Robert R Dalley
i AccountingDaveCarrol
j Coal 1Vline Railroad Accounting Frank Crowther
i Tax AccountingMicahRiggs

Financial ReportingGregHumphreys
Insurance Plant Roben R Dalley

David Wes allrr I Data Processing tf
I Cash ManagementBrentTaylor r
i ResourcePlanning Curt Winterfeld

Ultimate MetesServed65883 TaxableYes

I REC Members 6 State Regulated No
f Other Firm Power Customers 11 Year Organized 1978

Power Poo1NA CPA Tax Deloitte Touche LLP
Total Plant Capacity 550 MW CPA Audit Deloitte Touche LLP

of Substations 5 Corporate Insurance roviders
Miles of Transmission Line 270 WorkersCompRockwood
Total Employees 306 PrimaryCiability Liberty Mutual
Union Employees 0 Commercial UmbrellaAEGIS

li RUS DesignationNA Electric PropertyFN1Global

I 2011 Financial Ceys MW Peak IDemands

if
i Total Assets 409213839 Winter 677

Total Operating Revenue 221060622 Summer 689

Net Margins 4200969
Equity Ratio1978 2011 MWH Sales
TIER 085
DSC Ratio 064 Member2357 474@4092per MWH
Cost of Debt 1114 NonMem 2 970 958 @4200per MWH
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URGANIZATION In October 1996 Deseret entered into an
Obligations Restructuring Agreement with its I

Deseret Generation Transmission then current longterm lenders This

Cooperative Deseret was formed in May ultimately led to the Dacember 1998 I

1978 to provide firm power supplies to its six recapitalization agreement which settled all
cooperative members outstanding issues related to Desers debt II

restcucture and CFC became the cooperatives
Bridger Valley Electric Association exclusive lender

Dixie Escalante Electric Association
Flowell Electric Association MEIVIBERSHIP AN SALES
Garkane Eney
Moon Lake Electric DesereYs Board of Tnistees consists of two
Mt Wheeler Power representatives from each of its six Rural I

Electric Coopeiative raembers Members
Deseret commenced operations in October The six Membe are engaged in the retail

1980 when it acquired a 397 undivided sale of electric energy to cnember consumers
ownership interest in the Hunter Unit 2 coal located in rural areas of Utah Arizona
fired generating unit from PacifiCorp Colorado Nevada and Wyoming The six

formerly known as Utah Power Light members constitute approximately onethiid
Company Deseret later sold 146 of of Deseretsoperating revenues
Hunter 2 to Utah Associated Municipal Power Approximately 60 of Deserets revenues
Systems Deserets remaining ownership of are derived from longterm nonmember
Hunter 2 is 251 Hunter 2 is operatad by contracts and other marketingsales
PacifiCorp under an Ownership and arrangements to nonmembecs
Management Agreement

Constcuction of Bonana Unit 1 a coal OTHER POINTS OF INTEREST
fired electric generating unit located near
Velnal Utah began in 1983 and was Deseret was iwcorporated under the Non
completed in late 1985 and placed in profit Corporation and Cooperative
commercial opecation in 1986 In Deceruber Association Act of the State of Utah In part
1985 Deseret sold a 1875 375 and because of Deserets significant nonmember
625 undivided interest in the Bonanza Plant sales in 1982 the Cooperative received an
consisting of common facilities utility plant Internal Revenue Service ruling that it is a
and transmission facility respectively to Utah taxable cooperative As such the Cooperative
Municipal Power Associadon Deseret owns is entitled to exclude the amount of patronage
the remaining Bonanza facilities and is the allocations to members from gross income
operator of the plant and facilities Income and expenses related to nonmember

Coal for the Bocianza Unit is supplied from operations are taxable to the Cooperative
the Deserado Mine located near Rangely Deseret and BMB file sepatate faderal and
Colorado The Deserado Mine is owned and state income tax retums
operated by Blue Mountain Energy Deserets Deserets corporate headquarters are

wholly owned subsidiary Coal is delivered to locate in South Jordan Utah
the Bonanza Plant by a 35 mile electrified
isilroad

Deseret owns approximately 100 miles of
138 kV lines and approximately 170 miles of
345 kV lines
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PO Box 707 Main Telephone 859 7444812
Winchester KY 403920707 Main FAX 859 7446008

www ekpc coop

Execrtive Contracts
i

PresidentChiefExecutive Officer Anthony S Campbell

Executive Secretary
Terri Combs

i Executive Vice President CFOMichaelA McNalley
Executive VP t Chief Operating OfficerDonMosier

I Senior Vice President Power Supply
David Crews

I Craig JohnsonSenior Vice President Power Production
Controller MichelleCarpenter
Internal Auditor

Brian Prendergast

Vice President System OperationsDenverYork

4ccorsnnng Pc Finarce ltelateddersonnel
Frank Oliva Treasurer

Finance

Treasury
Frank Oliva

Accounting Michelle Carpenter Controller
Michelle Carpenter

gProperty Accountn
Tax Accountin MichelleCarpenterg

Narnada Nanjundan
Insurance Plant

gy
I

Bill Schmidt Manager Information TechnoloData Processing
Employee Benefits Steve McClure Director

Human Resources Support Services
I

i Ulrimate Meters Served 518364 Taxable No

REC Meunbers 16 State RegulatedYes
Other Firm Power Customers 0 Year Organized
Power Pool NA CPA TaxNA
Total Summer Plant Capacity2722MW CPAAudit Deloitte Touche LLP

Corporate Insurance Providersof Substations 424
AEG1S

Miles ofTransmission Line 2967 Excess WorkersComp
SelfInsured

Total Employees680 Primary Liability
NA Commercial Umbrella AEG1S

Union Employees FM Global
RUS Designation KY 59 Electric Property

2011 inanciallCeys
MW Peak Demands

2 891
Total Assets 3195488851 Winter

Total Operating Revenue 827603612 Summer2388
i Net Ma m 55895950rg 2011 1ViWI Sales

Equity Ratio9 i
TIER148 M
DSC Ratio 120 Member12504726@ 6778 per

Cost of Debt438 NonMem 704276@3880per MWH
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O1tGANIZTION n 1977 Unit 1 of the H L Spurlock
Station was completed and Unit 2 was added

East Kentucky Power Cooperative was in 1981 A thind unit begaa commeial
I

11

formed in 1941 as East Kentucky Rural operation on March 1 2005 and a fourth unit
Electric Cooperative Corporation When became commercial on April 1 2009 The II
World War II broke out plans for the system total capacity of the Spurlock Station is 1386 ii
were voluntarily suspended In 1951 megawatts i

planning was resumed and East Kentucky
opened its offices in Wiachester Kentucky East Kentucky has at its J K Smith Power

Its first geneating station the William C Station nine gasfired combustion turbines to
Dale Station was completed in 1954 East provide peaking capacity The combustion

Kentucky is fully regulated by the Kentucky tuctines will have a total aominal summer
Public Service Commission rating of 784 megawatts The two newest

units are the LMS100s wlvch began i
1VIEMBEItSIIP commercial opetation on May 1 2012 i

East KentuckysBoand of Directors is made Fast Kentucky has six landfill gas facilities
up of one director and one altemate director with a total capacity of 148 megawatts
from each of its sixteen member distribution t

cooperatives This board sets overall In addition to this 2722 megawatts of it

operating policies for the cooperative East own net generating capacity East Kentucky
Kentuckys sixteen member distribution has access to l70 megawatts of hydro

cooperatives serve memberconsumers generation from the Southeastem Power i
throughout the eastern twotlurds of Administration

Kentucky
TtANSMISSION

POWItSUPPY IAt the end of 2011 East Kentucky Power
Constcuction began in 1951 on East had 2967 miles of transmission line ranging

Kentuckys ficst generating station the in size from 345 kV to 345 kV These lines f
William C Dale Station The first two units provide service to 352 distribution substations
were completed in 1954 The thitd unit was and 72 transmission substations y
completed in 1957 and the fourth unit in 1960
Dale Station with 19b megawatts of net OYIEHt POINTS OF INQREST
capacity continues to supply power to the
East Kentucky system East Kentucky Power EKP is the only

member of Charleston Bottoms Rural Electric

In 1965 the first of two units at the John Cooperative Corpoiation CB CB the owner
Sherman Cooper Station was completed The of Unit 1 of the HL Spurlock Geneiating
second unit corapeted in 1969 increased the Station was formed for the puose of l
total capacity of the Cooper Station to 341 providing a financing mechanism for the I

corstiuction of this generating unit EKPmegawatts
operates and maintains Spurlock Unit 1 and
takes all of the output of the unit

I
i
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PO Box 227 Main Telephone 605 2564536 4

Main FAX 605 2568058Madison SD 57042
wwweastrivercoop

f

Fxecutive Contacts

JeffreyNelson
General Manager

Greg Hollister
Assistant General Manager Administration

Jim Edwards
I Assistant General Manager Operations

Assistant General Manager Member ServicesScottParsley
Bob Sahr

i General Counsel

r I
I
I

fflccounting dFiance Related PersonaelI
Rand Ho an Bud etin Services ManagerFinance and Tresury y1 g 8

I General and Property AccountingBarbStrom Finance Accounting Manager

Insurance Plant
Barb Strom

I

Data Processing Chuck Lohsandt Information Technology ManagerI
Employee BenefitsLizAvery Administrative Services Manager

3 Resource Planning Greg Hollister
F

I
i

Ultimate Meteis Served93000 TaxableNo

REC Members 24 State Regulated No
1949

Other Firm Power Customers 1 Year Organized M

Eide Bailley LLP
PowerPoolNA CPA Tax

2 029 MW CPA Audit Eide Bailley LLP

fTotal Plant Capacity
of Substations 234 Corporate Insurance Providers

WorkersCom Federated
Miles ofTransunission Iane2775 P s

124 Primary LiabilityFeeratedTatal Employees
Union EmployeesNA

Connmercial UmbrellaFederated
RUS Designation SD 43 filectricPropertyFederated

I
i

I
I MW Peak Demands2011 FinancialCeys

I
Total Assets 294115159 Winter562

i Total Operating Revenue171381041 Summer
f

Net Margins 9184369

Equity Ratio3502 2011 NfWH Sales

TiER234
123 Member3320485@ 5056 per MWHDSC Ratio NA

Cost of Debt440 NonMem
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ORGANIZATION Fast River also operates a 24 hour dispatch
and control center a avcrowave and SCADA

i
East River Electric Power Cooperative was convnunicadon system a load management

organized in 1949 by 21 electric distribution system a 800MHz trunked radio system and
cooperatives in eastern South Dakota and a voltage regulator maintenance facility for

i
I

western Minnesota East Riverspwpose was PCB contaminated oil The Cooperative also
to build and operate thetansmission lines and has seven maintenance outpost crews and
substations to provide wholesale power to facilities to serve its membes The East
these distribution coopeiatives River load management system covers the

largest geographic area of any similar
MEMBERSfIIP installation in the United States More than

82900 electric devices including water

Today East River provides wholesale heate heating and air conditioning systems
power transmission service to 25 members irrigation and crop drying systems are

wluch include 24 distribution cooperative connected to the load management system
systems and 1 municipal electric system Use of the load management system enables
These member systems in tum supply retail distribution cooperative members to use
electric service to over 93000 service electricity at reduced offpeak rates and has
accounts and 250000 people East Rivers helped East River avoid more than 136
Board of Directors consists of 22 directo million in additional wholesale power costs
and meets monthly and sets policy and since January 1985
wholesale electric rates for its members

OTIEIt POIIVTS OF IlVTEREST
POWERSJPPLY

East River has more than 246 million
Currently East River receives invested in transmission facilities in eastein

approximately 20 of its power requirements South Dakota and western Minnesota The
from the Western Area Power Administration Cooperative has annual revenues of more than i
which markets the federal hydropower in the 171 million and pays 27 million annually
upper Midwest region The remaining 80 of in taxes to support local state and federal j
East Rivers power purchases are from Basin puiposes More that 186 million in non
Electric Power Cooperatives generating profit earnings have been returned to member i
plants located in the Midwest systems East River uses excess capacity in

its transmission system to deliver wholesale tj
pRAIVSMISSION power to 25 municipal electric systems and

other customers in South Dakota Minnesota jf
East River operates and maintains 2775 and Iowa

miles of high voltage transmission line 234 j
substations and related facilities to serve an
area of36000 square miles I
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PO Box 631 b23 Main Telephone 936 5609532
Nacogdoches TX 75963 Main FAX 936 560921S

i wwweteccoop
I 4
I xecutiveContacts

f

General Manager EddHargett
CFORyanThomas

I

I
i

Ultimate Meters Served322 884 TaxableNo

i REC Iviembers 3 State Regulated No
i Other Firm Power Customers 0 Year Organized 1987

NA CPA Tax Goff HerringtonPower Pool

Total Plant Capacity 748 CPA Audit Axley Rode
of Substadons 0 Corporate Insurance Providers

Miles ofTransmission Line 158 WorkersCompTheRepublic Group
Total Employees 6 Primary Liability The Republic Grroup
Union Employees 0 Commencial Umbrella The Republic Group
RUS Designation TX 161 Electric Property Travelers

I t

2011Financial9Ceys MW Peak Demands

ri
Total Assets 698 754 861 Winter872

I
F

Total Operating Revenue 273609315 Summer 727

Net Ma 13 740 941rgms
r

Equity Ratio 724 2011 1VWIi Sales
1 i TIER 150

DSC Ratio 150 Member4011842 @ 6395 per MWH
Cost of Debt 464 NonMem 484052@3519 per MWH

ORGANdZAflO1V IiIEERSIIP

s
East Texas Electric Cooperative was EtECs Board of Directors is composed of

incoiporated vo 1987 as an electric generation two dicectors from each of the ten distribution

i and tansmission cooperative ETEC Pnves it ultimately serves One of the
provides wholesale electric service to its three directozs fmm each cooperative is the Manager
GTcooperative members of the Cooperative and the other is from the

J

dismbution cooperatives board of directors
The Board meets monttily
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i 2100 East Exchange Place Main Telephone 770 2707400

Tucker GA 30084 Main FAX 770 2707872
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wwwgatranscom

Executive Contacts

President and Chief Executive Officer Mike Smith

Sr Executive Staff Assistant to CEO Nina McNieve

Sr Vice President Chief Financial OfficerBarbara Hampton
i

Sr Vice President Chief Operating OfficerJerryDonovan
I Vice President System PlanningRussSchussler

Vice President Transmission Polic Keith Daniely

Vice President External Affairs Member Relations Tom Parker

Vice President Operations and Maintenance David Varc Winkle
f I Vice President Project Services John Raese

I Vice President Gen Auditor ChiefReg Compliance OfficerAngela ShefJield i t

Accounting Finance Itelated Personnel

Controller Lynn Huftnes

i General Accounting Duane Jeffries
Cornell CaseyProperty Accounting

TaxAccounting Dale Cooper
I

Information Technology provided by GSOC Gary Williamson

i InsurancePlant provided by Oglethorpe Tarik Bezuneh

Employee Benefits provided by GSOCHomerGentry
Board Administration provided by GSOC Patty Nash

UltimateMeters Served1745408 TaxableNo
I REC Membecs 40 State RegulatedNo

f I Other Firm Power Customeis 0 Year Orgamzed 1 996

McGladre PullenI Power PoolNA CPA Tax y

Total Plant Ca aci NA CPA Audit McGladrey Pullen

of Substations ry 646 Corporate Insurance Providers
Miles of Transmission Line3073 WorkersComp State Fund
Total Employees 288 PrimaryLiabiliryFederated

1 i

0 Commercial Umbrella AEGIS
Union Employees
RUS DesignationGA110 Electric PropertyFMGlobal

I 2011 Financial gCeys MW Peak IDemands

1
f i Total Assets 2018187000 Winter8051

Total Operating Revenue 253216000 Summer9000

j Net Margins 15453000

i Equity Rado 1033 2011 MWH Sales

i Margins for Interest122
NA McmberNADSC Ratio

Cost of Debt40 NonlwemNA

j
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ORGANIZATION The Transmission Agreements provide that
Georgia Transmission Cotporation An the Members are responsible on a joint and

i

Electric Membership Corporation GTC several basis for all of GTCs obligations
is a Georgia electric membership coporation relating to its transmission business The i

incorporated in 1996 and is headquartered w Transmission Agreements contain an express ii
Atlanta Georgia Oglethorpe Power covenant of the Members to set and copect I
Cotporation and its members completed a retail tates sufficient for the Members to meet
corporate restiucturing on Mah 11 1997 their respective obligations under the i

Pursuant to the corporate restructuring Transmission Agreements The rate formula
Oglethorpe divided itself into three set in the tiansmission tariff is intended to

specialized operating coropanies to respond to recover all of GTCs costs and expenses paid
increasing competition and regulatory or incurred The rate expressly includes inthe
changes in the electric industry As pact of description of costs to be recovered all
the corporate restructuring GTC purchased principal and interest on indebtedness of

o and now owns the tiansmission assets and GTC The rate funher expressly provides for
operates the transmissioa business previously GTC to earn sufficient margins to satisfy the
owned and operated by Oglethorpe requirements of its indenture

As of Decerber 31 2011 GTC owned
MMBERSIgP 3073 miles of transmission line and 646

GTC is entirely owned by its 39 retail substations of various voltages GTC

electric distribution cooperative members the provides power and energy to the Members
Membeis who are entirely owned by their through the Integrated Tiansmission System
retail consumers Oglethorpe is also aITS consisting of transmission system
member of GTC GTC is govemed by a facilities coowned by GTC Georgia Power
fourteen Member Board of Directois Company MEAG Power and Dalton

including eleven directors elected from the Utilities As a result of its participation in the
Members and two independent outside iTS GTC is entitled to use any of the
directors transmission facilities included in the system

regardless of ownerslup
TRANSMISSION AGREEMENTS

GTC and the Membets have entetad into OTHER POINTS OF LNTEItEST
Member Transmission Service Agreements Beginning in 20a2 suppott services

the Transmission Agreements under functions were provided through a business
which GTC provides transmission service to alliance with Georgia System Operations
the Membeis Cuirently the Transmission Corporation GSOC The following
Agreements have a minimum tem of functions were perfornied by GSOC
network service for current load until personnel payroll accounts payable
December 31 2060 The Transmission auditing ernployee benefits facility
Agreements provide that if a Member elects to management telecommunications and i

puchase a part of its network service information technology
elsewhere it must pay appropriate stzanded GTC is a taxexempt cooperative
costs to protect the other Members from any
rate increase that could otherwise occur FINANCIAL RATINGS INFORMATION
Under the Transmission Agreements
Members have the right to design construct FitchAA
and own new distribution substations and MoodysA3
GTC will be responsible for the operation of Standand PoorsAA

the designated transmission portion of such
facilities i
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Executive Coratacts
i
I r

f
President General Manager Mark W Schwirtz

Executive Assistant Rita Cain r

Vice President Transmission Operations Mike Wise

Vice President and Chief Financial OfftcerJacqueline Humphrey
V ice President Production Randy Allison r

j General Counsel Mary Hekman
t i S

i
Accorsntang 1GYnance RelatedPesonnel

Manager Finance Treasury Regulation Steven Wiegand
I

Director Financial Reporting Melody Gillis
x

Billing Manager Larry Shields
i F
i

I

E

i o
i

Ultimate Meteis Served217000 State RegulatedYes
16 Year Organized 1984REC Members

Other Firm Power Customers 0 CPA Tax Connor McMillon Mitchell
Power Pool SPP ERCOT Shennum PLLC
Total Plant Capacity 544 MW CPA Audit Bolinger Segars et al

I of Substations 55 Corporate Insurance Providers
Miles of Transuussion Line 257 Worker s Com

4 Total Employees 38 Texas N9utual Ins Co

Union EmployeesNA Primary LiabiGty ACE American
I RUS Designation TX 159 Commercial UmbrellaVarious

Taxable No Electric PropertyVarious

1

i
2011 Financeal HCeys MW Peak Demands

F
Winter 908

r

i Total Assets 884634020
Total Operating Revenue 457589277 Summer 1 460

Net Margins 46989794
Equity Ratio 3396 2011 MW Sales

TIER317
DSC Ratio

C E 261 Member@6194per MWH
i i Cost of Debt 504 NonMem1004896 cQ 4140 per MWH
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ORGANI7ATION Inc subsidiary which provides 525 MW of service
Golden Spread Electric Cooperative Inc 3 a power supply agneement with YEGC to purchase

headquartered in Amarillo Texas is e taxexempt a11304 MWs of capacity from Musteng Starion Units I
consumerowned public utility organized in 1984 4 and 5 4 a power supply agreement with AEGC to
to provide low cost relieble electric service for its purchese its 68 MWs of capacity 5 e power supply
rural distnburion cooperative members Golden agreement with GSPWR to purchese its 782 MWs of
Spread cumendy holds its generation assets in capacity and 6 anallrequirements wntrect with
whollyowned aPfiliates GS Electric Generating AEP to serve ERCOT loads Golden Spreeds
Cooperative Inc GSEGC Yoakum Electric wholesale power contracts afocd its members
Generating Cooperative lac YEGC and Antelope exceptioaal flexibility in decisions conceming future
Electric Generating Cooperative lnc AEGC are power supplies while providing appropriate securiry
whollyowned woperetive affiliates who own gas for investments made by Golden Spmsd and its
fired generation Fort Concho Gas Swrage ac affiliates

FCGS owas a gas storage facility that has not i

commenced operatians Golden Spread Panhandle TNSMISSION

Wind Ranch GSPWR a forprofit wholly owned Golden Spcead delivets power and energy to its

affiliate began full commercial operation in member systems under network integrated

September 2011 Also in 2011 Golden Spread mission service agreements with SPS end SPP

acquired Denver City Energy Associates DCEA COT provides transmission service to all loads
which owned e 50 undivided ownership interest ERCOT in accordence with the substantive

in Musteng Stadon Golden Spread through two of f the PUCT and market protocols and operating

its effiliates now owns all of the Musteng Statioa Bdes of ERCOT Goldea Spreed owns certain

assets uansmission properties on behalf of five membets
under Special Fecilities Agreements whereby the costs

MFMBERSHCP AND GOVERNANCE of such properties are directly assigned and fully
Golden Spread has 16 rucal electric member recoverable from the rospecNve members under a

systems which supply power to approximately tarifFspecificelly designed for such purposes
217000 memberconsumecs Fiftecn member

coopetadves are located in the Panhandle South GULATION
a

Plains and the Edwards Plateau regions of Texas Golden Spread is subject to the jurisdiction of the
and one is loceted in the Panlndle of Oklahoma RC ior corporate and cate regulation related to its
southwestern Kansas and a small portion of acavities in the SPP and is subject to the reguledon of

Southeast Colorado Golden Spreed has members de PUCT for certain ectivities in both ERCOT and

located in both the Southwest Power Pool SPP SPP FCS is subject to the rules and reguletioas of
and ERCOT regions Thirtytwo directors make up

Texas Railroad Commission

the Golden Spread Board the member systems INANCIAL REPORTIIVG
general manager and a member of its board of

Golden Spread prepares consolideted financial
duectrstrusees statemenis including the accounts of Golden Spread and

GENERATION its wholly owned affiliates The acoounting records are

Through Golden Spreads affiliates GSEGC end accocdance with the Uniform System of

DCEA Golden Spread owns Mustang Stapon a PebY e FERC
480 M W gesfueled combined cycle genereting OTEQER POIIVTS OF INTERESf
p1anG Mustang Station Units 4 and 5 two 152

Excess energy is sometimes available offpeak and
megawatt summer raung gasfired combustion

Golden Spread sells e portion of its excesa energy into
turbinegenerators ere used primarily to serve peak e Energy Imbalance Service EIS Market of the
load The units are held by YEGC and located

SPP The mergins from these sales of excess anerGy
adjacent to Mustang Station AEGC located near

mprise a signi6cant part of the net margins of
Abernathy Texas which began commercial

Golden Spread hsving contnbuted over 2120
operation in June 201 l has 168 MWs ofquickstart llion in margins over the lest l0 years
generation GSPWR located near Wildorado
Texas has 782 MW of wind power and achieved FINANCIAL RATIGS VFORMATION
full commercial operation ia 5eptember 201 l In May 2011 Fitch upgreded its senior secured

e POWER SUPPLY RESOURCES
g on Golden Spreads 2005 senior secured notes

Golden Spread purchases its requirements for its
tO A from A In December 2011 Moodysreatiirmed
its A3 senior unsecured debt tating equivalent to A2

16 member systems from five power suppliers 1 senior secured rating Standerd Poors ceaElirmed
all of the 480 MW Mustang Station capacity 2 a

ssuer credit reting ofA in Apri 2011
partial requiremenis agreement with Southwestem
Public Service Corapany SPS an Xcel Energy
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i 12300 Elm Creek Boulevard Main Telephone 763 44SS000
i Maple Grove MN 553694718 Main FAX 763 445SOSO

wwwGreatRiverEnergycom

i
xecrtive Contacts

I President Chief Executive Officer David Saggau
Manager Executive Services Louy Theeuwen

i Vice President Chief Financial Officer Larry Schmid
Vice President Transmission Wil Kauli r

Vice Presideat Member Services Jon Brekke
Vice Presiden Generationr t Rick Lancasler

Vice President Communications and HumanRourcesKandace Olsen
Vice President Legal and General Counsel Eric Olsen
Vice President Inforniation Technology and Chief Information Officer Jim Jones
Vice President Business Development Strategy Greg Ridderbusch

ccoutig8ginanceIelated Personnel
I

i Finance and Treasury Susan Brooks Treasury Director

I Accounting Michelle Strobe Controller
Budget Rates BillingLouFokken Manager Budgec Rates Billing
PropertyTax Accourting Steve Leyh Supervisor Property Tax
General Accounting Mary Stewart Supervisor General Accounting

I I Intemal AuditingJimIngman Senior Financfal Analyst
Risk 119anagementf Mike McFarland Manager Risk and Insurance

i Employee Benefits Kandace Olsen Yice President Communications Human Resources

i
f

Ultimate Meters Served648966 Taxable Yes
REC Members 28 State Regulated No

F Other Firm Power Customers 3 Year Or antzedg 1998

Power Poo1MISO CPA Tax Deloitte Touche LLP
Total Plant Capacity 2748 MW CPA Audit Deloitte Touche LLP

i of Substations 109 Corporate lnsurance Providers j

Miles ofTransmission Line4625 WorkersCompSelfInsured
Total Employees 869 Primary LiabilityFederated

pi Union Employees 249 Commercial Umbrella AEGIS EQV
RUS DesignationNA Electric Pro ert F7V1 GlobalE P Y

ry

2011 Fiaancial Ceys MW Peak Demands
i

Total Assets 3557224000 Winter2175
Total Operating Revenue 864308000 Summer2550
Net Margins 31535000
Equity Ratio l172 201 MWkI Sales

l Margins For tntert122
DSC Ratio 119 Member 11735585@6549per MWH
Cost of Debt 569 NonMem 2 506 725 2379 er MWH
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ORGNIZATION Minnesota tcansmission ne4work
Great River Enetgy is a generation and In addition to its own tcansmission systems i

ansmission cooperative basad in Maple Great River Enecgy has inteonnection

Cmve Minnesota that provides electricity to agreements with neighboring uti6ties j
28 member distribution cooperatives I

throughout Minnesota and a portion of western CAPX2020 i
Wisconsin Great River Energy has helped lead the

development of CapX2020 a series of high
POWER SUPLY voltage tcansmission lines cumently being built

Great River Energy currendy has three base thcoughout Minnesota Wisconsin North
load generating facilities two in Noith Dakota Dakota and South Dakota CapX2020 is a
Coal Creek Station 1141 megawatts and collaboration of 11 transmissionowning
Stanton Station 189 megawatts and one in utilities in the region
Minnesota Ellc River Station 29 megawatts The 700 miles of new infiastucture will

Lignite is the fuel for Coal Creek Station provide regional electric reliability alleviate
Powder River Basin coal is the fuel for Stanton community service reliability issues and

Station while Elk River Station uses refuse provide access to new generation souroes
derived fuel a fuel made from municipal so6d including wind energy
waste Originally proposed in 2006 Certificates of

Great River Energy has a lifeofplant Need for the pmjects were gtartad by the
agreement with Dairyland Power Cooperative Minnesota PUC in 2009 subseuent negulawry
to share in half of the output of the Genoa3 approvals have beea awardad in other states
coalfired power plant near LaCrosse including need and routing issues some state
Wisconsin Several of Great River Eneigys permits are still pending as ofMaroh 2012
members have longteim power supply Projects include

t contratswith WAPA St CloudMonticello 345 kV Energizcd in
Great River Energy currently has seven December 2011

peaking stations Lakefield Junction Station St CloudFargo 345 kVCrnenfly under
in Martin County Minnesota has a generating constructionprjacted completion in 2016
capaciry of SQ4 megawatts Pleasant Valley gidjiGrand Rapids 230 kV Cmendy
Station located in Mower County Minnesota under constiuction projected completion in
has a generating capacity of 407 megawatts 2012

Cambridge Pealdng Station in Lsanti Counry Brooldngs CountyHampton 345 kV

has a geneiating capacity of 177 megawatts Conshuchon begins in 2012 projected
and three other peaking plants with a total completion in 2015

capacity of 100 megawatts The Elk River HamptonRochesterICrosse 345 kV

Pealdng Station in Sherbume County has a Conshuction scheduled to begin in 2013

generating capacity of 183 megawatts
Projected completion in 2015

Great River Energy has long tenn puhase
The total projact cost is estimated at 19

contracts for approximately 470 megawatts of billion of which Great River Enetgy will invest
approximately 330 million

TRANSNIISSION
OLER POINTS OFINIERESTS

Great River Eneigy opeiates approximately
t River Energy is Minnesotas sacond

4625 miles of hansmission line with voltages
largest electric utility in terms of geneating

ranging from 69 kV to 500 kV altemating
capacity

cument Great River Energy also operates a
FINANCIAL RATINGS INFOtMATION

436 mile high voltage 400 kdirectcurrent
line that provides the essential link between Fitch

A

Mood s A3
Coal Creek Station and Great River Enecgys Standard Poors A
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PO Box 908 Main Tedephone 812 8762021
Bloomington IN 47402 Main FAX 812 8763476

wwwheprrcom

i icecutave Coratats

President CEOJSteven Smith
Executive Secretary Melanre Turner

Sr Vice President Mazketing and Business Development Mike Rampley
Vice President and Chief Financial Officer DonnaSnyder
Vice President Management Services Bob Richhart

Vice President Power SupplyDavidSandefur
VicePresident Power Production Robert Hochstetler

Vice President Member Services and Communications Tom Van Paris
Director of Public Affairs Randy Haynaker

Accornting Pc inance Relatert Personnel
Finance Donna Snyder
Treasury Donna Snyder
General AccountingJonJackson Controller
Property AccountingJonJackson
Tax Accounting Donna Snyder
Intemal Auditing JonJackson

S P lI Corporate Property 8c Liability InsBobHill Mana er S ecial Proects

i
Data Processing Lance Davis Manager Information Systems

i Employee BenefitsLisaKinder HRCompBentsTeam Leader

I Resource Planning Mike Mooney Manager Corporate Planning

I
Ultimate Meters Served293278 TaxableYes

REC Members 18 State Regulatedi
No

Other Firm Power Customers 2 Year Orgauzed1949
i Power Poo1 RFC Midwest ISO CPA Tax Pncewaterhouse Coo ecs LLPp

Total Plant Ca aci 1 970 MW CPA Audit Deloitte Touchep ry

I of Substations 279 Coeporate Insurance Providers
Miles of Transmission Line1689 Worker s Com New Ham shirep p

I Total Employees 478 Primary Liability Nat Union Fire Ins Co

Union Employees 244 Commercial UmbrellaCommerce Ind

RUS Designation IN 106 Electric Pr FM Globalperty
J

20fl1 Financial Keys MW Peak Demaads
I

I
Total Assets 1559430950 Winter1525
Total Operating Revenue 649607570 Summer1478
Net Margins 30344724

I Equity Ratio1502 2011 MWH Sales

MFI183
DSC Ratio 132 Member7128 995 @7110per MWH
Cost of Debt 431 NonMem2938344 @ 4598 per MWH
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ORGAMZATION IIIcooperativespower supply neads The coal I
Hoosier Eneigy Rural Electric Cooperative 5red plant uses Indiana coal and is equipped

was focmad by nine iural electric distribution with sulfiu dioxidreznoving scrubbers and
systens in 1949 to negotiate bulk power selective catalytic raduction technology that i
pucchases at the lowest possible costs and allow the plant to comply with new I
favorable terns Toda Hoosier EnY ergy environmental negulations Hoosier Energy 1

generates traasmits and sells elecvicity at also owns appmximately 350 MW of gasfired
wholesale rates to its 18 member electric peaking capacity Hoosier and Wabash Valley

icooperatives in cential and southem Indiana Power Association jointly own the 630 MW i4and southeastern Dlinois These cooperatives combined cycle Holland Facifity located near
distribute electricity to an estimated 650000 Beecher City Illinois
residents businesses industries and farms

POWEtREQJiVENTS IjIVVIEEIVERSIP

In addition topviding competitively priced
Hoosier EnecgysBoad of Directois consists and reliable wholesale power to its members

of one representative from each of its 18 Hoosier sells wholesale power to noamerabers
member distribution systems The Board under various power sales agreements which
develo sp policies reviews the cooperatives expire through 2017
operations and serves as Hoosier Enecgys
primary rate making and regulatory body DayTtANS1VdIISSION
today management of Hoosier Energy is
carried out by the president and chief executive Hoosier Energy owns and operates 1700

r

r
officer and his staff supervising 478 miles of tansmission lines 21 primary
PY substations and more than 350 distribution

substations and delivery points
POWEdt SUPLY Interoonnections link Hoosier Energy with

r seven other major utilities in Indiana and
Commerial opezation of Hoosier Eneigys neighboring states assuring a reliable powerfirst powec plant the coalficad 250 MW sounce for member systems Hoosier EneigyRatts Generating Station began in 1970 To member cooperatives operate and maintain

continue providing member systesns a 35900 miles of distribudon liaes and provides
dependable power supply at the lowest cost electric service to nearly 300000 consumers in i
possible Hoosier Energy built the 1016 MW 48 central and southem Indiana counties and 11
Merom Generating Station in the 1980s The southeastern Illinois counties
Merom Station pmvides nearly 70 of the

I
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PO Box 577 Main Telephone 918 256SS51
Vinita 4K 743010577 Main FAX 918 2568023
Iwwwkamopowercom

Executive Contacts
Ij

Executive Vice President CEOJChris Cariker

CEO AssistantBetryLangley

j Chief Operations Officer Ted Hilmes

Chief Technology Officer Walt Kenyn
Chief Financial Officer Ann Hartness

i Director Operations Substation Maintenance Keith Harrison

Director Human Resources Cindy Allen

I
Director Construction Tommy Hayes
Director Finance Shart Fenstermacher

I
Director Information Technology Tim McCracken

Director Telecommunications Jim Reed

ccounting Finance Related Personnel

i FinanceAnnHartness
Treasury Shari Fenstermacher

li General Accounting Janis Heltzen

i Property Accounting Shari Fenstermacher

Tax Accountin Ann Hartness

Corporate Property Liability InsurancelanisHeltzen

i

Ultimate Meteis Served328500 TaxableYes

i REC Members 18 State RegulatedNo
Other Firm Power Customers 0 Year Organized 1941

Power Pool AECI GRDA CPA Tax BKD LLP

i Total Plant Capacity 200 MW CPA AuditBKDLLP
of Substations 242 Corporate Insurnce Providers

Miles ofTransmission Line2 15 WorkersCom SelfInsured PoolP

Total Employees 140 Primary LiabiliryZurich
I Union Employees 0 CommercalUmbrellaAEGS

RUS Designation ARK 32 Electnc Pro e Zurich
I

p rty

2dY1 Financial Ceys MW Peak Demands

Total Assets 612154526 Winter1564
Total Operating Revenue 354169025 Summer 1596

iNct Margins 19 15 680
2011 1VIWEI Salesi Equity Ratio 2783

TIER217
DSC Raho 167 Member6432336@5460 per MWH
Cost of Debt 517 NonMember NA
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ORGANIZATION River Dam Authority coalfired Plant 2 of
wluch KAMO owns 38 or 200 MW is under

KAMO Electric Cooperadve Inc some contcact to Associated
times referrad to as KAMO or KAMO Power
was formed on April 15 1941 by 12 TRANSIISSION

distribution cooperatives from Kansas
Arkansas Missouri and Oklahoma Today KAMO ovms 2215 miles of hansmission
KAMO serves 17 distribution cooperatives line 242 substations and serves approximately
nine in Oklahoma and eight in Missouri The 328500 ultimate customets KAMOs

headquartels office is located in Vinita transmission line consists of 1908 miles of 69
Oklahoma kV line 229 miles of 138 kV line 75 miles of

161 kV line and 3 miles of 345 kV line To
NMBERSHIP maintain the system KAMO has service offices

at Cleveland Muskogee and Vinita Oklahoma
KAMOsBoacdofTnstees is made up ofone vith a satellite crew at Stillwater Oklahoma

member from each dislribution electric In Missoun KAMO has offices at El Doiado
cooperative and one member representing Springs Neosho and Spokane
Associated Electric Coopetative in Springfield
Missouri The Board as KAMOs governing OTFIER POINTS OF INTEIiEST
body is responsible for the operation of the
cooperative setting policy and rates for the KAMO is a nonprofit generation and
members transmission cooperadve KAMOs17 member

distribution cooperadves are located in

POWER SUPPIY approximately onefourth of Oklahoma in the
nottheast quadtant and approximately ono

KAMO receives its electic power fmm fourth of Missouri in the southwest quadrant
Associated Electric Cooperative Inc KAMO furnishes electric power from near
Springfield Missouri The output fmm Grrand Kansas Ciry to Oklahoma City
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i PO Box 4877 Main Telephone 785 2737010 E

3
Topeka KS 66604 Main FAX 785 2714888

i wwwkepcoorg

ExecutiveContacts

S
Stephen E Parr

Execuhve Vice President CEO

G Executive Assistant RitaPetty
f

1
Senior Vice President Chief Operating Officer Les Evans

r

Vice President Administration General Counsel Michael Peters

Vice President Chief Financial Officer Coleen M Wells
r

i

s

I
i 4ccorsntng Finance1elated Personnel

Finance
Coleen M Wells

r

i

I
Treasu

Coleen M Wells

GeneraAccounting
Coleen M Wells

r Michael Peters
Insurance Plant

Sean Geil
Data Processing
Employee Benefits MichaePeters
Resource Plannin

Les Evans
g

i

i Ultimate Meters Served120000 TaxableNo
REC Members 19 State Regulated No r

1975
f

I Other Firn Power CustomeisNA Year Organized
I

SPP CPA Tax NA

i
Power Pool
Total Plant Ca aci 71 MW CPA Audit Mayer Hoffrnan McCann PC

P h

fl of Substations 0 Corpoeate Insurance Providers
Federated

Miles ofTransmission Line U WorkersComp
Federatedi

Total Employees 23 PrimaryLability
0 Commercial Umbrella Federated1 j Union Employees Federated

RUS Designation KS 54 Electric Pmperty

I x

MW Peak IDemands
2011 insncial 1Ceys k

I 278636051
377

Total Assets Winter
455

I I Total Operating Revenue 160668920 Summer

Net Mar 10862736
a II Equity Rato1110 2011 MWH Sales

J i TIER201
I DSC Ratio l12 Member2155912@7452 per MWH

Cost of Debt 593 NonMemNA
iI

i ii
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ORGAMZAION Wolf Creek Generating Station a single unit
Kansas Electric Power Cooperative Inc nuclear power plant that has prvided reliable

KEPCo was incoiporated in 1975 as a notfor base load power since it began commeial
pcofit generation and transmission cooperative operation in eptember 1985 T1ie plant I
KEPCo is headquaitered in Topeka and has a fumishes approximately 20 of KEPCos r
staff of 23 employees to provide power supply energy requireinents in 2011 Wolf Creek is
engineering marketing economic worlting on a capacity upgisde and received a
development and support services to 19 20year operating license extension to 2045
electric distnbution cooperatives encompassing from the Nuclear Regulatory Coramission in jt
the eastem twothirds ofKansas 2008

KEPCo was gcanted a limited cedificate of p a consumerowned utility KEPCo has
convenience and authority by the Kansas preference power allocations from the
Coporation Commission KCC in 1980 In outhwestern Power Adminishation SWPA I
2009 pursuant to statutory amendments d W q Power Administration
KEPCo elected to be free of the jurisdiction of Wppq pCo raceives a 100 MW pealdng i
the KCC for rate setting subject to review bm SWPA and another 14
under certain cucumstances KEPCos y yqpA which accoums for
Member rates are now set by action of the approximately 20 of KEPCos energy i
Boand KEPCosability to timely racover its e remaining genelation is
costs is enhanced by thisctange obtained through wholesalepuhases from two

KEPCo operates a compreheusive eneigy
vestorownad utilities operating in Kansas

managemendScada system The system is usad ad from Sunflower anotherGTopeating in
to control and monitor KEPCos loads and

W
j

allows Membeis to perfortn effective load
June 2002 KEPCo placed into operation 20management Ibe system is the largest in the

MWs of pealdng diesel gencrato The
state of Kansas

peaking capacity replaces pwchases made nm

MEIVIBERSFIP
iestor owned utilities

KEPCos 19 Member Cooperatives serve

e latan 2 Genetating Station was put intoapproximately 120000 retail metels in e
commercial operarion December 31 2010eastern twothirds of rural Kansas
PCo owns 30 MW of the 850 MW superCollectively they own and opeiate 43000 critical stateoftheart pulverizad coal uni imiles of distribution lines The KEPCo Boad
PCos 30 MW share of the latan 2 iof Trustees consists of a reptesentative and an

Generating Station provides approximately r
altemate from each of its Member

12 of KEPCosbase load eneigy needs on anCoopeiatives The Boand also elects a seven
peison Exacutive Committee which I

includes the President Vice President
I

I
Secretary Treasurer and three additional f

Executive Committee membeis and uses
PCo does not own alansmission system

various standing committees to assist the
PCo coordinates the delivery of its

Board wholesale power supply to approximately 280
delivery points thiougb existing transmission
facilities KEPCo is active in the Southwest

WERSJPPY i
Power Pool and the Tcansmission DependentKEPCo curently receives about 50 of its
Utilities group on regional and nationalpower from resouroes that do not emit

greenhouse gases
transmission issues

i
KEPCo has a six peent owneiship in the I

i
I
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I PO Box 670 Main Telephone 573 7859651
Poplar Bluff MO 63902 Main FAX 573 7859653I l

s

1 i

S L

FxecrativeContactst

r

General Manager Daryl Sorrell

I Secretary Mona Johnson

Manager of Finance Greg Ponder
j

Accorntang Finance ltelated Persorcnel D r

FinanceGreg Ponder
Treasu Greg Ponderry
General Accountin Tom Provance Jr

Property AccountingJohnWalker
Tax Accounting Greg Ponder
Internal Auditing Greg Ponder
Insurance Plant Tom Provance Jr

Data Processin Tom Provance Jrg

Employee Benefits Greg Ponder

i
Resource Planning Greg Ponder

i

Ultimate Meters Served87246 TaxableNo

I REC Members 4 State Regulated No
I I Other Firm Power Customers 0 Year Organized 1948

Power Pool ASSOCIATED CPA TaxKraft Miles Tatum

Total Plant Ca ac 0 CPA Audit Kraft Miles Tatum
p ty

of Substations 83 Corpora4e Insurance roviders
t

Miles ofTransmission Lane1019 WorkersCom MECp

Total Em lo ees 46 Pnmary Liability Federated

I Union Employees 25 Commercial UmbrellaFederated

RUS Designation MO 60 Elactric PropertyFederated
I

2011 inancial9Ceys MW Pesk Demands

Total Assets 156557144 Winter382

I Total Operating Revenue92553564 Summer 420

I Net Margins 4909997
b Equity Rado 4459 2011 tVlWli Sales

TIER249
DSC Ratio 150 Member1729026@5353 per MWH
450 NonMemCost of Debt NA
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OItGA1VIZATgON
In 1970 1VI A built 58 miles of ttie fust

M A Electric Power Coopeative was REA financed 345 kV line in the United States F
fonne by twentyseven original incorporatois In 1980 M A acted as agent to AECI in the k t
on May 14 1948 These incoiporatois conshuction of 52 miles of the fitst 500 kV line
represented distnbution cooperatives from built by an elactric coopeiative in the United i
southeast Missouri and northeast Arkansas States
thus M A Electric Power Coopeative was
chosen for the name of this new GT in 1993 M A acted as agent for AECI in s

Cooperative None of the Arkansas constcucting an inteonneting 161 kV line
cooperatives ever received power from M A with the Tennessee Valley Authority across the
and some of the Missouri cooperatives did not Mississippi River This line has a 350 foot

a

either Today M A serves four dislribution tower on each bank of the river and has a frce
cooperadves in 18 counties in southeast span of3588 feet
Missouri

i
M A serves in the area of both the highest ij

M1dLBERSI1P point in Missouri Taum Sauk Mountain and i

the lowest point in Missouri which is in the
M As Board of Directoc is made up of t heel near Candwell Nlissouri M A

two members from each distribution serves in areas that are very diverse Some
cooperative and two members representing nearly all red granite while some 1Associated Electric Cooperative Inc AECI in near the Mississippi River contain some
Springfield Missouri All boand members of the most fertile ground in all the world
from distriburion coopeiatives are member
directors and distribution cooperative managecs qECI reimbuises M A for all expenses
are not allowed to serve as board members reg to l61 kV 345 kV and 500 kV
The boad is the goveming body setting rates cilities through the M AAECI Joint
as well as settirg policy for all aspects of the Facility Agreemeut In this manner all AECI
operations of the cooperative memberowners sha the expenses of

opeiating the high voltage hansmission system
POWER SUPY in Missouri regardless of the location of the i

j

M A is an all requirements member facility i
owner of AECI this agreement is through May
31 2050 Associated was organized in 1961 by
M A and five other Missouri GTsso that

AECI could supply all of the generation needed
v

for these sixGTs
i

IIRt1A1S11ISSION I
i

M A owns and operates 763 miles of 69 i
kV line l49 miles of 161 kV line 49 miles ki
of 345 kV line and 58 miles of 345 kV line i
We also operate and maintain 125 miles 345
kV line and 46 nules of 500 kV line for AECI

We own and operate 83 substations as well as
operdte and maintain a 161345500 substation ifor AECi at the New Madrid Power Plant
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PO Box 13200 Main Telephone 701 7954000
Grand Forks ND 582083200 Main FAX 741 795421S

wwwminnkotacom

Lxecutive Coetacts

Presidett CEORobertMac McLennan
Executive SecretaryGloriaEnervold
Vice President Finance Administration Gary Spielman
Vice President TransmissionWallaceLang
VicePresiden4 Generation LutherKvernen

j Vice President Planning System Operarions Alvin Tschepen
Vice President Legal Government AffairsDavidSogard

ccountigc Finance Related Personnel
i

Finance Gary Spieman
I Treasury Gary Spielman

General Accounting Craig Rustad Accounting Manager
I Tax Accounting Craig Rustad

Internal Auditing Craig Rustad
Insurance Plant Doug Gregoire Human Resource Manager
Data Processin Landis H elle In ormation S stems Managerg i l v

Employee Benefits Doug Gregoirep f

Resource Planning Alvin Tschepen
l

II
I Ultimate Meteis Served120041 TaxableNo

REC Members 11 State Regulated No
i Other Ficm Power Customers 0 Year Organized 1940

Power PoolMAPP CPA Tax Brady Martz Assoc

i Total Plant Capacity 1143 MW CPA Audit Brady Martz Assoc

i of Substations 233 Corporate Insurance Providers
Miles ofTransmission Line3061 WorkersComp ND State Federated
Total Employees 357 Prima Liabili Federatedry ty

j Union Employees 199 Commercial Umbrella Federated
RUS DesignationND20 Electnc PropertyFMGlobal

i

I 2011Financial Keys MiV Peak Demands

Total Assets 611883344 Winter 863
Total Operating Revenue 297483659 Summer566
Net Margins 7500000
Equity Ratio1530 2011 MWI Sales
TIER 155

DSC Ratio 141 Member3599437@6503 per MWH
Cost of Debt299 NonMem2139091@2579per MWH

P
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EL constitute the executive committee which
Minnkota Power Cooperative Inc is a makes recommendations to t6e Board

generation and transmission cooperative Minnkota currently employs 357 people and
incoTporated on May 24 1940 under the laws Robect Mac McLennan acts as the President
of the State of Minnesota with headquartesin C60

Crrand Forks North Dakota It operates on a
nonprofit basis and is engaged in the business POVVIER SUPPLY TYANSMISSION
of providing wholesale electric service to its 11 Plants Capacities as of 123111 Youngretail disvibution coopeiative membeis The 1Coal 250000 kw Giand Forks Diesel
members purohase power and energy frorn 10450 Haiwood Diesel 3100 CoyoteMinnkota pursuant to longterm alt Coal 128100 Young 2 Coal 227Spp
requirements w6olesale power contcacts The WAPA Hydro 108871 Wind 358800 kw
members are local consumerowned and other 55776 kw for a total of1142597
cooperative associations providing retail kw

electric service In geaeial the membecstup of
each member consists of residential A 30 shane of Coyote is ownad by NMPA
commcrcial and industrial consumers within a Minnkota pwchases all capacity not raquired
contiguous geographic area The member by the Agency
secvice areas aggregating approxunately
35000 square miles are located in the MEMBRWHOLESALE POWEdt
northwestern portion of Mirnesota and the CONTRACTS
eastem thind of ND and contain an aggregate Minnkota has entead into a wholesale power
population of approximately 300000 people contract with each of its 11 membecs which is
1he primary function of distribution effective until December 31 2055 and

coopetatives such as Minnkotasmembeis is thereafter until tetminated by six months
to supply the aggnegate requirements of their written notice of either party Each Wholesale
retail customers thmugh bulk puhases of Power Contract provides that Minnkpta shall
gower and energy and to maintain a distribution sell and deliver to the member and the member
system to deliver power and energy in shall punchase and receive from Minnkota all
satisfacdon ofsuch requiements electric power and energy that the member

requires for the operation of the members
MANAGMNT ADIVIIDVISHIItATION system

Minnkota also serves as the opecating agent
for Square Butte Electric Coopeiative and the LOAD11ANAGEIVIENT
Northem Municipal Power Agency NMPA Starting in 1977 Mmnkota and its membeis
serves 12 municipals located in northwestem instituted a load management program designed 1

Minnesota and northeastero North Dakota to reduce the rate of peac load growth to
Minnkota is governed by a 11 meaber Boad improve system load factor and to postpone the
of Directois consisting of one Director from necessity of acquiring new highcost
each of the I 1 membets Directors are elected generating plants Ihe principal tool of the
annually at meetings of delegates of the load management program is an incentive cate
members Regular meings of the Boa are to install dualfuel heating systems which can
held monthly Special Committees as deemed be centrally switched from electriciry to an
necessary are estab6shed by the Boa and altecnate fuel by Minnkota during periods of
appointed by the President The officecs are peak demand Minnkotasaet load is projected
elected from the members of the Boad of to be 560 MW in 20112012 instead of an
Directors by the other Bosid membeis These uncontrolled peak demand of 930 MW without
are the Chairman Vice Chairnan and load controL
Secretary Treasurer The officeis also
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PO Box 565 Main Telephone 816 6322121

i Cameron MO 64429 Main FAX 816 6323114
wwwnwepccom

T
p

Executive Contacts
r

General Manager Donald R McQuitty
Director of EngineeringJohnStickley

I Director of Operations David McDowell
r r

i Chief Financial OfficerKentBrown
Director of PR Special Projects Byron Roach

i
J

ccoesnting Firance1elaged Personnel
I

FinanceKentBrown

II TreasuryKentBrown

il General AccountingJenniferHill
Pro Accountin JenniferHillPert g 4rl

i Tax Accountin JennijerHillg

Internal Auditing JenniferHill
Insurance Plant KentBrown

Data Processin Ashley Garr Information Systems Managerg

Employee Benefits Kent Brown

i r

I

I

4

Ultimate Meters Served74327 Taxablet No

REC Membecs 7 StateRegulated No
Other Finn Power Customers 0 Year Organized 1949

NA CPA Tax Dennis G Koch CPAi 11 Power Pool
YTotal Plant Ca aci 0 MW CPA Auditp ty Dennis G Koch CPA

of Substations 126 Corporate Insurance Provders
Miles of Transmission Line1704 WorkersCompMECIP

ii Total Employees 61 PrimaryLiabilityFederated
r l I Union Employees 0 Commercial UmbrellaAEGi5 f

t RUS Designation MO 72 Electnc Pro e FederatedP nY

F I I 2011 inancial ICeys iVIW Peak Demands

Total Assets 182175403 Winter 408

Total Operating Revenue 101802138 Summer409
Net Ma 6326576
Equity Ratio3716 2011 MWIi Sales i

i
TIER

DSC Ratio 147 Member 1868682@5368 perMWH f

Cost of Debt455 NonMember NA
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ORGANIZATION TitANSSSION

NW was oiganized in 1949 as an electric NW pmvides service to the NoRhwest
power cooperative and is not regulated by the comer of Missouri with 1704 miles of i
Missouri Public Service Commission transmission line and 126tansmission and I

distribution substations NW opeiates and
1VMBERSIIIP maintains 102 miles of 345 kV line and one

345 kV substarion ownad by AECI
NWs Board of Directors consists of two

representatives from each of its seven Rural OIIIER POIIVTS O INTERESd f
Electric Cooperative membecs 7ie Boaid sets

y

wholesale rates and policies for t6eGT NW will be adding hansmission plant in the
amount of 657 million for lines and r

PCDWEtSUPPLY substations to allow for the gcowth our seven
distribution coopeiatives are experiencingNW

Initially NW built a coalfired power plant has allocated 1091 million to its seven

I 4at Missouri City for their power requirements distribution coopeiatives and of that has
along withpuohased power fmm hydro dams retired 396million
in Arkansas and Missouri With the formation

of Associated Electric Cooperative Inc by the FNANCIAL RAINGSINFOtMATflON
six GTs inIVissouri the power supply neads i
of Missouri ane being supplied through this NW is not individually ratad by any ratings lij
super GT NW receives all of its agency however it is included in the

requirements from AECI information presented by Associated Electric
Cooperative Inc IE F

I
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I PO Box 548 Main Telephone 402 5648142 1 I

20548 Main FAX 402 5634272Columbus NE 6860
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Executive Contacts
i

i

General Manager
Bruce A Pontow

Assistant General Manager Clint Johannes
1 I J

Cara Sealock aExecutive Assistant
F II

I

J
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i Ultimate Meters Served150005 TaxableNo

REC Membecs 22 State Regulated No

mzed1956
Other Ficm Power Customeis 0 Year Oiga

F i Power PoolNA CPA Tax NA

Total Plant Ca aci 0 CPA Audit NA
p ty

i p Co orate Insurance rovidersof Substations rP

1 I Miles ofTransmission Lane 0 WorkersCom FederatedP t

4 Primary Liability Federated
i Total Employees

0 Commercial UmbrelaFederatedII Union Employees
j RUS Designation NE 104 Electric PmpertyFederated
I i
i i

I iVIW Peak Demands211 Financial Ceys t

I
Total Assets 23769913 Winter

1 08
Total Operating Revenue 220562373 Summer

I Net Margins 55715
1 II Equity Rado 390 20111ViWi Sales

l NATIER
Member4O51 280 5444 per MWH

DSC Ratio NA @

1 NA NonMember NA
Cost of Debt
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ORGANIZATION POWER SUPPLI I

i

The Nebraska Electric GT NEGTwas To allow for the conswction of those

incmpoiated in 1956 with the currert twenty facilities and to address the need for a more 4three membeis joining shortly after the reliable power supP1Y the urals power supply I
fomation NEGT was organized under contracts were assigned to NEGT in 1966
Article 7 Chapters 70701 through 70738 with a consolidation of those contracts urto one i
Electric Cooperative Cotporations of the power supply contract betwcen the Nebaska
Nebraska Stste Statutes NEGTByLaws Public Power District NPPD and NEGT in i
were diafted to adhere to those state laws The 1972 To convey the befits to the rutals
coopeiative concept was and still is the power supply contracts were executad with
principle that governs the operation of each ofNEGTsmembers in 1966 Over the

NEGT yeacs both the NPPDNEGTand NEGT
Member contracts were revised and extended

IISIIORICAL PERSPECTIVE such that both now have terms ending in 2021

Political and operational concerns of nral The actions of those foresightad tural
distribution systems dwing the late 50s and diretots and managers provided for the
early 60s were the catalyst for the fomation of original intetconnections that have allowed I

NEGT and the membeis assuzance of an Nebraska to receive an enviable supply of cost j
affocdable power supply for their customers efficient hydro power consisting of 144
was the goal About this time a new power megawatts of yearmund fum power SO
supply was bacoming available through the megawatts of summer seasonal firm power
construction of dams along the Missouri River 325 megawatts of summer seasonal peaking
NEGTmembels saw the benefit of acyuiring capacity and 95 megawatts winter seasonal
such power but the only way to access it was pealdng capaciry In addition there is another
to intenconnact with the federal WAPA 50 megawatts of summer seasonal fiim power
tansmission grid The end result was that and 50 megawatts summer peaking capacity
NEGT went to the Rural Electrification provided to Nebraska from WAPA This is

Administcation REA and acquired the designated Irrigation Pumping Power and hes
necessary funds to constcuct the first 230 KV direct value to the ruials This 100 megewatts
line in Nebraska from Ft RandaU South is made available to the turals through the
Dakota to Columbus Nebraska As additional previously stated contractual anangements
fedecal power became available further between NPPD NEGTand its membes
intenconnections and transmission facilities

were needed Again NEGT acquired REA HISTORICAL AND CURNT
funds to provide for the constncdon of 115 KV ACTMTIS
lines from Mission South Dakota to Valentine
Nebraska Ainsworth Nebraska to Thedford In 2011 NEGT sold4051280 MWH to
Nebraska 230 KV lines from Ft Randall their membets with a suauner peak demand of
South Dakota to Columbus Nebraska and 1208 MW Average wholesale power
Hinton Iowa to Twin Chuh Nebraska purchased costs for NEGT members was
along with the associated substation facilities 5444 mills in 2011
needed to interconnect with WAPAs

transmission system

I
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PO Box 1169 Main Telephone 864 6823159
Laurens SC 29360 Main FAX 864 6823162

i f I i
i 4

i il xecutive Contacts
y

President CEO Ronald J Calcaterra

II Chief Operating OfficerJohnT Boyt w

u Vice President Accounting FinancePattiHazel
r I

P
II 4

I
i

J I
u Accourstang dc Finance IZelated Personnel

Finance Patti Haze
H

f
TreasuryPattiHaze
General AccountingPattiHazel
Property AccountingPattiHazel r

Tax AccountingPattiHazel k
i Insurance Plant Patti Haze

4

I Employee BenefitsPattiHazel
il

I
i i

Ultimate Meters ServedNA State Regulated No
REC Members 5 Year Organized 1997

Other Firm Power Customers 0 CPA Tax McNair McLemore

i Power Poo1NA Mddlebrooks Co LLP x
f Total Plant Ca aci NA CPA Audit McNair McLemore t

i
p ty

of Substations 82 Middlebrooks Co LLP

Ii Miles ofTransmission Line 0 Corporate Insurance Providers
Total Employees 15 WorkersCompFederated

f Union Employes 0 Primary LiabilityFederated
i

RUS Designation SC 52 CommeialUmbrellaFederated t

jif TaxableNo Electric PmpertyFederated
i i
i i

t
Y

I
2011 Fenancial9Ceys 1VIW Peak Demands

9

i Total Assets 57 309 963 WinterNA

ii Total Operating Revenue11191143 SummerNA

I Net Margins 1766257

I Equity Ratio3084 2011 11qWH Sales

r TIER105
J

DSC Ratio 100 MemberNA

I Cost of Debt172 NonMem NA
t
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OiGAriTIZATION MENBERSHHIP ii

r New Horizon Elactric Coopeative Inc was New Horizons Boacd of Ttustces consists
ew Y I

fonned in December 1997 to provide of two representatives from each of its five
transmission and other services to its members Rural Electric Cooperative REC members

This Board sets policy and rates for its five
On September 30 2008 New Horizon sold to REC members which serve upstate South

Central Electric Power Coopeative Inc all of Carolina
its ttansmission line assets switching station
asss and one transmission substation On

October 1 2008 New Horizon sold to 5outh
Carolina Public Service Authority aka Santee
Cooper all substation metering and metering
communications equipment dynamic il

scheduling equipment and various hansmission j
line maintenance equipment Effective October G

1 2008 new Horizon and Sante Cooper
entered into mulriple agreements Through i

these agreemenis New Horizon will continue
to provide Santee Cooper with metering and
metering communications operations
maintenance support and will elso continue to
provide Santee Cooper with the operations
maintenance of the dynamic scheduling system
for its five members in the upstate
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It PO Box 27306 Main Telephone 919 8720800
Raleigh NC 27611 Main FAX999547135
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ExecutiveContacs
F

r

Exacutive Vice President CEO until May12012RichardK Thomas
1 j j I Facecutive Vice President CEO Joseph P Brannan

Administrator Execubve Services Sherry G VaughanI

I

I

Senior Vice PresidentGen CounseVCompliance Off COO GreenCo Robert B Schwentker
Senior Vice President of Finance CFO Lark S James z

a ie i

tif
11 1 m

i

4ccounting Finance Related Personnel

i FinanceSteveBurroughs Vice President Jr

Tax Audit DougBrowne Controller

j Geaeral Accountui Doug Browne Controller f

Insurance Plantg Richard Feathers ce President

f I Employee Benefits Odessa Warren Employee Relations Specialist

II x

1

I

1

hl
i

i
ti

F I

illlI
I

Ultimate Meters Served1026892 TaxableNo

j REC Members 25 State RegulatedNo4

1949
Other Fnm Power Customers 0 Year Orgamzed

I
Power Pool NA CPA Tax Deloitte Touche LLP

Tota1 Plant Capacity l 320 MW CPA AuditErnst Young LLP

of Mobile Substations 8 Corporate Insurance Providers
Miles of Tiansmission Line 0 WorkersCompFederated t

Total Employees 153 Primary Liability AEGISPrincon

Union Employees 0 CommeialUmbrella Federated

1 RUS DesignationNC67 ElectricPropertyAEGIS
I

IjII
t

1

3 I 2011 inancial ICeys 1VIW Peak Demands

I

Total Assets 1534067400 Winter3416

I Total Operating Revenue t008925795 Summer32
Net Margins 17719175

I 2011 iVIWISalesEquity Ratio570
TIER129

i 1 36 Member14778180@6270per MWH
l DSC Ratio
J Cost of Debt498 NonMem2185442@3740per MWH
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to its members and nonmembers GreenCo
ORGA1vIZATION Solutions Inc GreenCo was fomed in 2008

to assist its members in complying with North
North Carolina Electric Membersluip Carolinas renewable energy portfolio

Coiporation NCEMC originally formed in requiments
1949 is an electric generation and transmission
cooperative which provides wholesale electric In 1998 NCEMC adopted a policy allowing
service and transmission to 25 electric members to independently procure their future
distribution cooperatives in North Carolina wholesale power supply if they so desired In

June 2003 four members electad to exeise
NYANAGENE1VT their rights to independently arrange for future

purchase of capacity and energy effective
NCEMCsBoacdof Directors is composed of January 1 2004 An additional member

a Director and Manager from each of the 25 became independent effective January 1 2009
distribution cooperatives The Executive Vice These members continue to be responsible for
President and Chief Executive Officer who their share of energy and capacity
reports to the Board of Directors directs five commihnents made by NCEMC prior to their
Senior Vice Presidents including the chief election to become independent
operating officers for NCEMC NCAEC
TEMA and GreenCo and the chief financial NCEMCs wholesale rate to its all
officer requirements membeis in 2011 was 6553 per

MWH

POWER SUPPLY

NCEMC is committed in its efforts to bring
NCEMC supplies the majority of its full the most reliable safe and economical sources

requirements power to its membeis thmugh of energy to its customerownels NCEMC is
wholesale power contracts with investorowned positioned to continually improve services to
utilities IOUs 1hese IOUs inciude Progress meet the needs of its customec and enhance
Energy Dominion Duke Eneigy American their quality of life
Electric Power South Carolina Electric Gas
and Southem Company FIIVANCIAL RATINCS INFOIiMATION

NCEMC aLso supplies its membeis from Standard PoosA

ownedgeneration including 682 MW of Fitch A

capacity in the Catawba Nuclear Station
Catawba opeated by Duke Eneigy 18 MW
of diesel generatos on the Outer Banks of
North Carolina and 620 MW of combustion
turbines

OQHER POINTS OF INTEREST

North Carolina Association of Electric

Cooperatives Inc NCAEC provides trade
association services including staff training
government relations marketing I

communications and energy related and

technology services The Tarheel Electric
Membership Association Inc TEMA
pmvides centralpuhasing and material supply
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c 3705 Business 61 Main Telephone 573 7691107

PO Box 191 Main FAX 573 7694358
Palmyra MO 6346J wwwnortheastpowercoop

Executive Contacts

General Manager Douglas H Aeilts PE
j 1 Administrative Assistan Kay Simpson

Irt Manager of Admimstration Finance
J

Jackie Serbin

Ii Manager of Engineezing Operations Kevin White

Manager of Economic Development pGordon I son
r

f

J

i
ccounting dic Finance dlelated ersonnel

FinanceJackieSerbin f

Tr Jackie Serbineasury
Miss Kizer Controlleri General Accounting y

Pro Accountin AlanEmbree AccountantPY g
4

t Resource Planning Kevin White

Insrance Plant MissyKizeri
Data Processin Pamela Whiston In ormation Technolo Mana erg f 1 g

ta

Ii Employee Benefits Kay Simpson

I Ultiraate Meters Served55300 TaxableNo
I

I REC Members 8 StateRegulated No
j 1948J Other Firm Power Customers 0 Year O amzed l

I Power Pool AECI CPA Tax NA

t 0 CPA Audit Dennis Koch CPA1 I Total Plant Capaciry
i

of Substations 92 Corporate Insurance Providers
Miles of Transmission Line 967 WorkersCompMEC1P

i Total Employees 62 Primary LiabilityFederated
jj Union Emplyees 0 Commercial Umbrella AEGIS EIIN

RUS Designarion MO 70 ElectricPmpertyFederated
k J

i li si
I I 2011 inancial Ke s 1VW eak dDemands

f
y

j Total Assets 111470160 Winter248
Total Operating Revenue69001419 Summer244

i Net Margins 3651288
Fqurty Ratio4416 2011 NIWH Sales

i
ji II TIER267

DSC Rato 192 Member1250382 @ 5276 per MWH
I Cost of Debt457 NonMember 0

1 67
k PI

I

f
s rr

I
C

Y



7
t

a

N
f

r

F
4

b
r t r W

t
j

5 r

p F s

r
c ta ri r s

i f tifii n f 3
t t

F a
1

t r

x i a

5 i V

I k
P

i 1
f

L
ii
it E

j i
ti

4

I F
IiF 1

r pRGAMZAI101T TtANS1VSSIOIY jr
E

pn Febniay 2 1948 Northeast Power was Northeast Power has 893 miles of 69 KV E
i

founded by thcee tural electric coo eratives in tiansmission line and 74 miles of 161 KV line FP I r
northeast Missouri This entity originally relied Its service area includes 15 cownties in Missouri i
on pwchased power om the US Bureau of and 10 counties in Iowa covering

Mines Plant at Louisiana Missouri In 1949 approximately 10000 square miles f
conswcdon began on the South River diesel
seven MW generation plant located on the bank OTHEtPOINISOiTEST
of the Mississippi River A coal fired steam

generation facility of 15 MW capacity was Throughout the years Northeast Power has
completed in 1952 The diesel plant combined assigned 719million in patronage capital and
with the steam plant provided Northeast Power hasrired 293 million of this allocation The i

with its systems power until the late 1960s cuirent net patronage capital is 427million j w
Cumently Northeast Powers system is Missouri is a three tier state with AECI as the E

comprised of eight distribution cooperatives power supplier tier Northeast Power along

with five located ia northeast 1Vlissowi and with five other GT cooperatives represents
thre in southeast Iowa There have been four the tsansmission tier serving the distribution f

managers in the history of Northeast Power tier which is comprised of the member
Mr Douglas H Aeilts PE has been General cooperatives
Manager since May 2004

FINAIVCIAI RATINGSNNFOIiMATION
IVIENIBEItSP

Northeast Power is not individually rated by
Northeast PowersBoard of Directors consists any ratings agency however it is included in g

of two directors from each of its eight Rural the information presented by AECI
Electric Cooperadve REC members and two
directors from Associated Electric Cooperative
Inc AECI This Boani sets policy and
wholesale electric rates Northeast Power is not

regulated by the Missouri Public Service
Commission

POWER SUPPLXW

Northeast Power has an allpower
j

requirements contract with AECI Northeast
r

Power joined with the other five GT

cooperatives operating in Missouri to forn
AECI in 1961 The goal was to establish a
Super GT which placed existing and future
generation along with primary ttansmission
facilities under one operating unit
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1127Judson Rd Suite 249 Main Tetephone 903 7573282
i i Longview TX 75601 Main FAX 903 7573297

E
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F
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Executive Cottacts
f t

I w

General ManagerRichardTyler
Executive Assistant

4

I I
Helen Bradshaw
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Taxable NoUltimate Meters Served133000
REC Members 6 State Regulated

No
i1 1972Other Fum Power Customers 0 Year Organized r

Power Pool SPP CPA Tax Knuckols Duvall et al

Ij Total Plant Capacity 419 CPA Audit Axley Rode

of Substations 0 Corporate Insurance Providers
j Miles of Transmission Line 0 WorkersComp

INA

2 Primary Liabiliry INAii Total Employees

a UnionEmployees0 CommercialUmbrellaINA
RUS Designation TX 158 Electric Property INA

y V

i
I ii

1 E

I i 2011 Einancial Keys IW Peak emands

t 934Total Assets 296804648 WinterTotal OperatngRevenue 213511401 Summer 767

I Net Margins 6382648ir i
Equity Ratio2984 2011 MWHI Sales

TIER165
DSC Ratio 144 Member3414092 @ 6254 per MWH

1

j Cost of Debt 500 NonMember NA
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ORGAMZAION FINANCING

Northeast Texas Electric Coop Inc NTECs original investment has been

INTEC is a TX nonprofit electric generation financed through loans Gom the Federal

and transmission coopeative coiporation Financing Bank gusrantead by RUS a loan
which prnvides wholesale electric senrice to its from CFC and intelnally generated funds

I
E

6 member systems all of which are distribution r

cooperatives the Distribution Cooperatives MEMBRCOOPERATIVES i

engaged in the sale of electricity at retail to its The Distribution Cooperatives are local k
member coasumers As of Dacember 31 2011 membership cooperatives whose members are ti
the Distribution Cooperatives served their consumers of electricity Each

approximately 133000 consumes in the nual Distribution Cooperative supplies the electric
areas of 18 counties ofnorthstTexas and two power requirement of its memberconsumers I

parishes in Louisiana through wholesale through the piuchase of power from NTEC and
puchases from NTEC Commeial operations owns and operates itscespective distribution i
were commenced in 1978 Although NTEC system Under the Member Contracts each
has allrequirements wholesale power supply Distribution Cooperative has contracted with
contracts the Member Contracts with all the NTEC to puhase all the power required for
Distribution Ccwperatives NTEC serves only the operation of its respective system Fach of
that poRion of each Distribution Cooperatives the Member Conttacts may be terminated by 6

load which is located in the Southwestem either party after December 31 2044 upon not
Electric Power Company SWEPCO service less than six months written notice Rates

area In 2011 apptnximately 80 of the under the Member Contracts a detemined by
Distribution Cooperadves MWH sales were to NTECscosts and provide reasonable reserves
residential consumecs and approximately 20
of such sales were to commencial and industrial REGULATIONS TERRTtORIAL

consumeis NTEC has itsoce in Longview PROTECTION
Texas and was organized in 1972 In 2011 The wholeale rates of NTEC are not

NTECs share of generation from the Harrison regulated by the Public Utifity Commission of
County Power Project HCPP Pirkey Plant Texas PUCT Likewise the Distribution
and Dol Hills facilities purohases from Cooperatives are no longer subject to regulation
SWEPCO ETEC and purchases from SWPA by the PUCT with respect to the rates charged
amountad to3520678 MWH Gross revenues to their memberconsumers The Distribution
from these sales for 2011 were 213511401 Cooperatives are still regulated by the PUCT
NTEC owns an 1172 undivided interest for service area certification and each

762 MV in Henry W Pirkey Unit 1 the Disfibution CoopeiaNve has a service area
Pirkey Plant a 650 MW net lignitefired certified by the PUCT Service area

generating plant located near Longview in certification provides protection against
northeast Texas wluch began operation in dupGcation of service and encachment so
January 1985 and a 586 undivided interest long as the service provided is determined by
381 MV1 in Dolet Hills Unit 1 the Dold the PUCT to be adequate or until such time as
Hills Plant a 650 MW n lignitefired the Distribution Cooperative opts in to retail
generating plant located near Mansfield competition pursuant to recent legislation
Louisiana which began commereial opecadon enacted by the 1999 Texas Legislature NIEC l
in April 1986 In June 2003 the Harrison is subject to a first mortgage securing loans and
County Power Project HCPP became guarantces frnm RUS and CFC Accordingly
commeially operable HCPP is a 550 MW the restrictions contained in the RUS loan and
combined cycle plant As of December 31 guarantee agreements pmvide RUS with

2011 NTEC owns 302 MW of HCPP with the substantial control over NTEC in such areas as

reznainder owned by East Texas Electric accounting methods issuance of securities and
Cooperative rat and charges for the sale of electricity
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i PO Box 240 Main Telephone 712 5464141
Le Mars IA 510310240 Main FAX 712 5468795

J wwwnipcocoop

ra ii i
i I i

xecuPive Coratocts
ii

Executive Vice PresidendGeneral Manager Kent D Pauling
F

E CFO Vice President ofManagement Services Matthew R Washburn 1

Vice President of Engineering Operations Steven J Yer Mulm

Vice President ofPlanning Legislative Services Charles Soderberg
Vice President of Information Services Larry L Bowers

r

f d
i

ccoaantig8c Finance leelaterd PersonelI

Finance Matthew R Washburn
f Treasury Aouglas A Nemmers Senior Accountant

a Marlis M Thieman Accounting Services ManagerGeneral Accounting
Property Accounting Kathryn A Ruden Plant Accountant

s
Internal Auditing Matthew R Washburn

Rebecca J Lauters Mana er o Human ResourcesInswance Plant 8 f
Administrative Support 1

y Data ProcessingLarryL Bowers
Employee Benefits Rebecca J Lauters

r

Resource Planning Steven J ver Mulm

ill 31931 TaxableNoi Ultimate Meters Served
REC Members 6 State RegulatedNo
Other Firm Power Customers 1 Year Organized 1949

1

ia Clifton Larson Allen et al
jPower Poo1MAPP CPA Tax

Total Plant Ca ac 31 MW CPA Audit Clifton Larson Allen et alp ty
of SubstaGons 77 Corporate Insurance Providersi

i Miles ofTransmission Line 909 WorkersCompFederated
j Total Employees 44 PrimaryLiabilityFederated

II Union Employees 21 CommerialUmbrellaFederated
i RUS Designation lA 85 ElectricPropertyFederated

j 2011 Fioancial Keys AW Peak IDemands

1Ri Total Assets 91974097 Winter254

j Total Operating Revenue72557163 Summer215
Net Margins 2591216

a Equiry RaUo 2011 IVISales

E

i
4077

4 TIER 320

DSC RaUo 210 Member1445585 @ 4858 per MWH
Cost of Debt406 NonMemNA

f
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ItGA1vIZATION TRANSIVISSIOIY

Thirteen nual electric cooperatives in NIPCO owns operates and maintains a
western Iowa formed Northwest Iowa Power tcansmission system consisting of 909 miles
Cooperative NIPCO on January 17 1949 of 69 kV line two source substations 21
Since that time there have been three switch stations and 77 distribution

consolidations which reduced the number of substations The telecommunications system
member cooperatives to seven The NIPCO for the core business includes a myriad of
headquarteis is located in LeMars Jowa electronic devices All of these are necessary
NIPCO has 44 employees including outpost to maintain the quality of service and
crews in Harlan and Onawa Iowa The reliability NIPCO is committed to providing
service territory covers 6500 square miles in its power users These devices range from
western Iowa digital multiplex twoway mobile radios and

repeater stations supezvisory control and data
p acquisition terminals radio controlled motor

operated switches radiooperated load control
NIPCO serves six rural electric devices digital microwave electronic

cooperatives one full service municipal metering and a 454 mile fiber optic network
electric cooperative six municipals one which transports all the necessary data into
Class B municipal transmission cooperative and out of our contro center fhe data

13 municipals and one Class B power acquisitioris feature allows NIPCO to initiate
supply cooperative a demand side load management system that

helps curtail expensive system peaking
POVVEIt SUPPIY

OTHRPOINTS

Initially hydmpower from the Missouri
River dams supplied all energy requirements NIPCO is an active partner in various
for NIPCOsmembers Power supply studies statewide organizations including the Iowa
in the 1960s indicatad the need for an R e g u 1 a t o r y C o m p 1 i a n c e G r o u p
additional power source NIPCO joined environmental and regulatory issues and the
cooperative leaders from an eightstate region Iowa Area Development Group economic
in the upper Midwest to form Basin Electric development NIPCO is a Touchstone

Power Cooperative headquartered in Enecgy cooperative and works with other
Bismarck North Dakota NIPCO is also a GTsto gain maximum results in pmmoting
partner in a jointly owned generating plant brand recognition
near Sioux City Iowa This capacity has been
leased or sold and Basin Electric now supplies NIPCO has formed associations with

all additional power regional telephone companies and inter

exchange camers These telecommunication
ventures provide NIPCO with diversified
business opportunities For more information
see NIPCOsWeb page atwwwniQcocoon
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2100 E Exchange Place Main Telephone 770 2707600
Tucker GA 300845336 Main FAX 770 2707872

wwwopccom

i Executive Cortacts

ji I President and Chief Executive Officer Thomas A Smith

j I Senior Executive StafF Assistant to CEO ean Wheeler
i

i Executive Vice President Chief Operating OfficerMichael W Price
Executive Vice President Chief Financial OfficerElizabeth B Higg

I
Executive Vice President MembeT External Relations William F Ussery
Senior Vice President Governmental Affairs W Clayton Robbins
Senior Vice President General Council Charles W Whtney

I I I Vice President Human ResourcesJamiG Reusch
i

f i ccounting Finance Itelated Personnel

Vice President TreasurerAnneAppleby
Vice President Controller Ken Warren

Vice President Risk Management Compliance Tara Givirs

i Vice President Plannin Rob Carlton Jrg

Director Bank lnvestor Relations Thomas J Brendiar

Director Capital Markets Joe Rick

Director Portfolio Strategy Michelle Hanus

j General Property Accounting Ramon Calzada

ShanaEichelTax Accounting
Internal Auditing provided by GSOCBlairOglesby r

f
Dat Processing provided by GSOC Gary Williamson

Ultimate Meters Served1800000 Taxable Yes

I REC Membets39 State RegulatedNo
Other Firm Power Customers 0 Year Organized1974
Power Poo1 NA CPA TaxEmst Young LLP
Total Plant Capacity6845MW CPA AuditEmst Young LLP

of Substations NA Corporate Insurance Providers

j
Miles ofTransmission Line WorkersComp GEMC

WC Fund

Total Employees 216 Primary Liability Federated

I4 Union Employees0 Excess Liabiliry AEGIS

I RUS Designation GA 109 Electric Property FM Global

I 2011 Financial Keys NYW 1Peak Demands
r

Ij Total Assets 8078829000 Winter8
8998Total Operating Revenue1390278000 Summer

Net Margins 37737000
I i 2011 MWH Sales

i
i Equity Ratio95

Margins for Interest114
I DSC Ratio NA Member19574145 @ 6254 per MWH

Cost of Debt485 NonMem 2826942@5873per MWH

I
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ORGANIZAdION
OTHERPINTS OF INTEREST

Oglethorpe Power Corporation is a wholesale Oglethocpe is participating in 30 pencent of
power supplier serving 39 of Georgias42 Electric the cosls of the constcuction of two addidonal

y Membecship Corporations EMCs These notfor nuclear units at Plant Vogtle Units No 3 and a

profit cooperatives provide electric retail service No 4 scheduled for commeial operation in
to more than four million Georgians Oglethorpe 2016 and 2017
Powers headquarters are in the northeastem
suburbs of Atlanta I1e Corporation is the largest Some of the listed Accounting Finance

electric cooperadve in the United States in assets Related Personnel functions are outsoued
annual revenues kilowatthour sales and tivough d acquirad tbrough Georgia System
its Members ultimate consumers served

pprions Corporation GSOC
I

ERSx F111ANCIAL tATINGS IMFORMATION

Oglethorpe Power is fully owned by its 39
Fitch

Member cooperarives These EMCs are governed
BaalP2

s

by local boards elected from within their Moodys
membership Oglethorpe Powers Board of Standand Poos AA1

Directors is compromised ofdiretors elected from T
the Members Member Directors and up to two
independent outside directors r

r

j T

POWER SUPPLY
5

Ogletborpe Power owns undivided interest in 31 i
generating units representing 6845 megawatts
MVI of nameplate generadng capaciry I1is i

total includes 1501 MW of coalfired capaciry i

1235 MW of nuclearfueled capaciry 633 MW of
pumpedstorage hydrcelectric capaciry 3461 MW
of gasfired combustion turbine capaciry and 15
MW ofoilfired combustion turbine
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i PO Box 2310 Main Telephone 804 7470592
Glen Allen VA 230582310 Main FAX 804 7473742

wwwodeccom

Executive Contacts
i

President and JackrCEO on E Reasor
Secretary to President Marian Williams

Senior Vice President Chief Financial OfficerRobertL Kees
i Senior Vice President Chief OpeTating Officer

j
Lisa D Johnson

Accounting Finance RelatedIersonnel

z I Financial Reporting Lynn A W Maloney Vice President
Financial Reporting Investor Relatiorrs

s i Accounting Bryan S Rogers Vice President Controller
Y Treas Risk Mana ement Todd T Brickhouse Vice President Treasureruy g

il Insurance Thomas E Chamberlin Manager
Insurance and Member Financial Services

Information ServicesAnneSpanos Vice President 1VIIS
Employee BenefitsElissaEcker ice President Human Resources
Resource PlanningRickBeam Vice President Power Supply Planning

Ultimate Meters Served550030 TaxableNo
REC Membe 1 I State Regulated No

y j Other Firm PowerGstomers 0 Year Organized 1948
i Power Pool PJM CPA Tax Ernst Young

ti Total Plant Capacity 2013 M W CPA Audit Ernst Young
of Substations Corporate Insurance Providers

Miles of Tiansmission Line 100 WorkersComp Liberiy Mutual
Total Em lo ees 109 Pri Liabili Lib Mutual
Union Eployees 0 Commercial Ubre11aAEGIS
RUS DesignationNA Electric PropertyFM Global

ZOIl inancial Keys 1VgW eakeands

1 Total Assets 1573980000 Winter2566
Total Operating Revenue 891539000 Summer2560
Net Margins 10807000k

Eywty Ratio2227 2011 MWH Sales

Margins for Interest 122

DSC Ratio 031 Member12205602@6996per MWH
Cost of Debt621 NonMem 941908@3994per MWH
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y ORGAYIZAIION regulated by their respective state public
Old Dominion Electric Cooperative service commissions and ten of the eleven

ODEC incorporatsd under the laws of the Class A members are subject to RUS h
Commonwealth of Virginia in 1948 was not supevision
staffed until 1976 when one person was hired
on a pelmanent basis to negotiate wholesale CONSOLIDATION
power supply ariangements for its members ODECs 6nancial statements reflect the
Since acquiring an interest in the North Anna consolidated accounts of ODEC its

Nuclear Stadon in 1983 ODEC has bcen an subsidiaries and TEC
acdve notforptnfit power supply cooperative
providing wholesale electric service from a FINANCIAL REPORTING
variety of sowces to 11 Class A member ODEC prepares and files with the SEC an
distribution cooperatives that are engaged in the annual Form 10K quarteriy Fornts 10Q and
retail sale of electricity to approximately Forms 8K as raquirad ODEC also files with
550000 member consumers meters located in FERC an annual Form 1 and quarterly Focros
parts of Virginia Maryland and Delaware 3Q ODECsconsolidated firancial statements
ODEC also has one Class B member TEC are audited by Emst Young ODECs

Trading Inc TEC accounting reconls conform to the Unifonn
System of Accounts as prescribed by FERC In

WHOLESALE POWER CONTRACTS confonnity with GAAP the accounting policies
Effective January 1 2009 ODEC extended app6ed by ODEC in the detennination of its

its wholesale power contracts with its 11 rates are also employad for financial reporting
membesto January 1 2054 putposes

GENERA1ON TAX STATUS

ODEC owns an 116 undivided ownership As a notforprofit electric cooperative
interest in the North Anna Nuclear Station a 2 ODEC is exempt from Fedecal taxation under
unit 1863 MW generating station located in IRS Code Secdon 501cx12
Louisa County Virginia and operatsd by I

Vuginia Power In addition ODEC and INANCIAL RATINGS INFORMATION
Virginia Power each own a 50 undivided I
ownership interest in the Clover Power Station Fitch A

a2unit 866 MW coalfired generating faciliry MoodysA3
equipped with advance pollution contol Standani Poors A

located in Halifax County near Clover
Viiginia and operated by Virginia Power
ODEC owns three combusrion tuine pmjects
representing 1344 MW of capacity ODEC

also owns and operates approximately 20 MW
of distributed generadon i
REGULATION

ODECswholesale rates are not regulated by
any state public service commission or by
RUS but are set by a comprehensive formulary
rate that was accepted for filing by FERC in
1992 Prior to that time ODECs rates were
regulated solely by its Board of Diretors
subject to approval by RUS Ten of ODECs
eleven Class A members distribution rates are

I
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711 NE Halsey Main Telephone 503 2881234
Portland OR 972321268 Main FAX 503 2882334 t

wwwpngcpowercom
F

i

I LxecutiveContacts

I
President CEO John P Prescott

Senior Vice PresidentPower Su 1 Dou las R Brawl
k PP Y g ey

Vice President CFO Jon R Wissler
0

Vice President Public Affairs Daniel M James

Rick T PaschallS Senior Manager of Compliance J

j i Manager of HR Administration Teresa J Stubblefield t
F

f I
ccoaanting anance leelated Persoranel

i FinanceJonR Wissler

TreasuryJonR Wissler
General AccountingJonR Wissler
Pro Accountin Ser e Ko arskiI PY g g Y zY Y

Tax Accounting Sergey Kozyarskiy
i i Insurance Alissa Jackson

Resource Planning John P Prescott

i

a

I Ultimate Meters Served172000 TaxableYes
i

I

REC Membeis 14 State RegulatedNo
Other Fum Power Customers 0 Year Organized 1995

f Power Pool Northwest Power Pool CPA TaxMoss Adams LLP

i Total Plant Capacity 0 MW CPA Audit Moss Adams LLP
h

II
of Substations 0 Corporate dnsurance roviders

I
Miles ofTransmission Line 0 WorkersCompFederated

iTotal Fanployees 22 Primary Liability Federated
Union Employees 0 Commercial UmbrellaFederated

j CFC Designation OR48 DOM Illinois National

i
2011Financial Keys 1VW Peak Demands

Total Assets 29493651 Winter902
Total Operating Revenue 173946103h Summer 701
Net Margins 3230991

II
Equty Ratao 5261 2011 MWH Sales

I TIER NA

DSC Ratio NAi I i Member4 387 147@3284per MWHi

I Cost of Debt NA NonMem 1451549@1935per MWH

I
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ORGAMZATION Power brings its members the best of both
PNGC Power is a cooperatively owned worlds a longterm commatment to federal low

generation and tcansmission cooperative cost power from BPA for a portion of its
providing wholesale electric seivices to its 14 po supply and the opportunity to be diractly
member distribution coopeatives The involved in potential fulure resource

member cooperatives are engaged in the sale of development or iunvestrnent in generating assets
electricity at ceail to their memberconsumers d tobtermanage power supply risk PNGC
in Oregon Washington Idaho Montana Utah power uses its Integrated Resowce Plan to
Nevada and Wyoming PNGC Powersoffices screen fro potential efficient new resouces
are in Portland Oregon

PNGC Power operates as a Joint Operating
MEMBERSHIP Entity JOE aggregatiag membets loads and

PNGC Powers membecship is comprised of owces and piuchasing net requirements
14 distribution utility cooperatives eight of m BPA under consolidated contractual
which are located in Oregon four in Idaho and agreements

Ione each in Washington and Montana The

general managers of each member cooperative TRANSNQSSION
comprise the PNGC Power Boad of Directors pNGC Power takes responsibility for all iThey s policy for PNGC Power as well as of deGvering power acquiring
wholaleelectric rates for the 14 members transmission and mPOaging the associated

contracts PNGC Power negotiates and
POWER SUPPLY manages the transmission service agreements

ln 1995 a number of cooperatives formed a for member utilities including scheduling
buying gmup to take advantage of open access interacting with the BPA on tracmission
to transmission service and emerging wholesale pocies practices and rates and billing for r
bullc markets In 1996 PNGC Power became rnission services PNGC Power represents r
the nations first electric cooperative to receive members in BPA rate cases helps members
a power marketing license from the Federal deal with ttansmission issues relative to their i
Energy Regulatory Commission FERC ilis territory represents them in billing disputes and ti

r
gave PNGC Power the ability to punchase and inteconnection issues and wheeling
resell power at wholesale a

On behalf of its at that time 15 members OTIiER POINTS OF INTEREST
PNGC Power entered into a l0year contract to pNGC Power was awarded and is managing a
purohase most of its power from Bonneville federal Smart Grid Investment Grant that

y Power Administration BPA stating in 2001 cludes 9 of its current and foner distribution
Part of this power is in the farm of a more cooperative members in the Pacific Nocthwest
traditional Block ofpower The other portion Ihe cooperatives are deploying advanced
isaSlice of the total power capabiGties of the metering infrasttucture assets including smart
Federal Base System FBS Under this metecs 100000 and twaway communication
contract PNGC Power pushases additional networks at 125 substations
power from wholesale markets when needed to
meet load When available Slice power
exceeds power reruirements PNGC Power
markets the sucplus

n late 2008 PNGC Power signed a new 20
year contract with the BPA that secures the

benefits of the costbased federal system for
PNGC Power cooperative utility members
effective October of 2011 As a result PNGC

78

J

Ty 1

e



x
r

l t r T
i r t

1

t i aTr1

F 4 f t Pi t a

i Y4

i

I
1

4 Is y

i i y
y

f

j
r r

i i
4 1

u t e
t y i i V

ci t 7 e ls i i7 F e 1 r r
e NY

i

t
1

i
I

c

iI

r

h

i

i i I
i

i

r
p

r

z
711 NE Halsey Suite 200 Main Telephone 503 2881234
Portland OR 972321268 Main FAX 503 2882334

k
i Executive Coratacts

i Vice President General Manager John P Prescott
r

Manager of Accounting Finance Jon R Wissler
Generation Resources Manager Stephen L King a

Manager ofPublic Affairs Daniel M James

j i Controller William A Lehnebach

i Manager of Administrative Sernces Teresa J Stubblefield Skreen1 ix

i

flccounting Finance Idelated Personnel F

FinanceJonR Wissler
j TreasuryJonR Wissler

General AccountingJonR Wissler
Pro Accountin Sergey Koryarskiy

r

i Tax Acountingg Sergey Koryarskiy F
Internal Auditing William A Lehnebacha

Insurance Alissa D Jacksona
Resource Planning John P Prescott

i
1 4

iI
1 Ultimate Meters Served120000 Taxable Yes i

i f
REC Members 13 State Regulated No

i Other Firm Power Customeis 1 Year Organized 1975

i Power Pool Northwest Power Pool CPA Tax Moss Adam LLP

4 i Total Plant Capacity 70 MW CPA Audit Moss Adam LLP
of Substations 1 Corporate Insurance Providers r

Miles of Transmission Line 18 WorkersCompFederatedf Prima LiabiliTotal Employees 0 rY tyFederated
I Commercial Umbrella FederatedUnion Employees 0

Electric Property Federated Chubb fRUS DesgustionOR42
MNational Union Fire nsurance Co

f

4 i f011 Financial iCeys IVW eak emands

i 42427197 Winter 64Total Assets
Total Operating Revenue 24140640 Swnmer65
Net Margins 2754710

I
i

Equity Ratio752 2011 1V8WH Ssles

6 TIER305

if 1 DSC Ratio103 Metnber19400
@

2731

per
MWH

Cost of Debt 511 NonMem 384394 5793 er MWH f

f

i i
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ORGAr1IZATION rescinded its NOI PRC had contracted to

begin taking delivery of Boardman output in
Power Resoues Cooperative PRC is a July 1983 Previous generation was ptuchased

cooperatively owned business managing by PGE at cost Member contcacts were

subscription contracts for sevecal nesoue rewritten at this point and PRC went forward
projects Owned by 13 Northwest electricity with l3 members under subscription
cooperatives PRC owns a 10 percent shar of agnents PRC has since marketed the

the Boardman Coal Plant schaduling rights on Boardman plant output under a variety of tenns
the CalifomiaOregon Intertie and the Cofin ofconditions and in 1994 began a 25year 100
Butte Resounce Project a landfillgas to energy percent output sale to Turlock Iirigation
plant Management expeRise is provided for District located in northem California
these projects by PNGC Pawer employees
Together the PRC ownercooperadves have MELVVERSHIP
service territory in seven western states
Oregon Washington Idaho Montana Utah PRCs membership is comprised of 13
Nevada and Wyoming A whollyowned distribution utilities seven of which are located
subsidiary Pacific Northwest Services in Oregon four in Idaho one in Wyoming and r i
Cooperative owns and maintains PRCs one in Washington The general manager of
headquarters building locatad in Portland each member cooperative comprises the PRC
Oregon and pmvides other services for the Power Board of Directors ihey set policy for f
organization and its members PRC

HISTORY ItESOURCES I

Power Resoues Cooperative formerly Power Resoues Cooperative owns 10
known as Paci6c Northwest Generating peent of the 642 MW Boardman Coal Plant
Cooperative was formed as a Generation located in north central Oregon and a 50 MW
Transmission G1 coopecadve in 1975 by capacity agreement for the Northwesb
seven Northwest distribution cooperatives as a Southwest Intertie to transmit Boacdman
response to BPAs 1975 Notice of output The 566 MW Coffin Butte Resounce i
Insufficiency NOI Formal staffing began in Projet a landfill methane gas facility is
1979 located north of Corvallis in Oregons

Willamette Valley
PRC negotiated the puhase of a 10 percent

interest in the 530 MW now 642 MV1 OTYIRPOIIVTS OF INTEREST
Boardman Coal Plant constucted and operated
by PGE which began commercial operation in One hundred peent of PRCs share of the
1980 With the passage of the Northwest output from Boandman Coal Plant is sold to
Regional Power Act in late 1980 BPA Turlock Urigation District located in northem

California on a longterm contract p
F
a
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2027 East Three Notch St Main Telephone 334 4273000
PO Box 550 Main FAX 334 4273401 i

1

Andalusia AL 36420 wwwpowersouthcom

s i
I

i Executive Coratacts
l

t
Gary SmithPresident Chief Executive Officer

Executive Secretary Teresa Nelson
I

Vice President CFO Financial Services FFerrell Walton
t

4

Vice President Power Supply Damon Morgan
Larry Avery

ti
Vice Presdent Power Dehvery
Vice President Legal Corporate AffairsBethWoodard

Horace HornVice President External Affairs
Vice President Business Development Seth Hammett

III
fAccoarcting dc Fanarcelelated Personnel

y Finance Services Rick Kyle Director

Pai e Culbreth ManagerInsurance Property Casualty g
f Mark Crai ManagerI Tax FinancalRepomng

pr Pro Accountin Nancy Williams Accountin Su ervisor r

1

Buk Power ServicesDavidTarpley Manager
i

i No
Ulhmate Metets Serve418597 Taxable

r REC Membe 16 State Regulated No 3

I Other Firm Power Customeis 4 Year Organized 1941

Deloitte Touche LLP

li Power Pool No CPA Tax L

Total Plant Capacity 2174 MW CPA Audit Deloitte Touche LLP

i 2p8 Corporatelnsurance Providersof Substations

I

Miles of Transmission Line2240 WorkersComp Liberty Mutual
LibertyMutualTotal Employees 580 Primary Liability

t

q Union Employees 236 Commercial Umbrella AfiGIS EMI

li RUS Designation AL 42 Electric PropertyFactory Mutual
I

2011 inancial Keys iVW Pesk HDemands

Total Assets 1852800880 Winter

Total Operating Revenue 640182688 Summer

Net Margins 27173680

Equity Ratio1328 20111VIWISsles

TIER
6

Cost of Debt 412 Member8217033@7641 per MWH
I

DSC Ratio120 NonMem 150622@5122per MWH
144r Ma for Interest
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pItGANIZATION
OTIDER POINISOF INTEREST

e

PowerSouth Energy CooperativeAEC is an
PowerSouth wholesale power rates to its

Alabama nonprofit electric genecation and 1ber systems continue to be very

transmission cooperative formed in 1941 competitive with the surrounding utilities
PowerSouth provid wholesale electric

powerSouth is committed in its efforts to
service to its 20 membets which consist of 16

vide services for their member systecns
rural electric distribution systems 4 To this end PowerSouth owns a short line
municipalities as of December 31 2010

iroad and a subsidiary to promote economic
development PowerSouth is in a position to

NflEMBERSIIP
continue to improve services in these areas to
meet the needs of its member systems as

PowerSouthsBoard of Trustees consists of requirad
two representatives from each of the

paWerSouth had two 180 MW simple cycle
members The consumers served by the 2

units at the McLntosh Plant to go commeccial
members serveprominately rural areas of

on January l 2011 which cost approximately
central and south Alabama and northwest

162 miaion
Florida i

FIIVAPICIAdRAES

POWER SUPLY powerSouth is a nonprofit cooperative

In 2011 PowerSouth generated 6870936
th three small taxable corporations which
are subject to federal taxes PowerSouth nor

MWh of power and purchased 1867361
any of its member systems are subject to state

MWh from other power generators
PowerSouthsenergy was primarily produced regulation f
by the Lowman Power Plant locate in west

powerSouth per indenture dated January
Alabama Vann Combined Cycle Plant

located in Gantt Alabama and Millex Power 1 2000 must maintain a margin for interestratio MFIR of1065 PowerSouth received
Plant located in Jefferson County Alabama

atg of A stable in 2009 2014 and
2011 i

TRANSIVSSION

PowerSouth owns a 2240 mile network of
transmission lines consisting of 183 miles of i

230 kV lines 1442 miles of l 15 kV lines I
615 miles of 46 kV lines and most of the
related substations
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Jacksonville IL 6265 Main FAX 217 2451705 w
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ExecutiveContacts
i

t

f

i i President CEO Jay C Bartlett

r I Vice President Power Delivery Daniel Breden

Vice Presdent Finance Accounttn Yg L ndon Gabbert
s
f Vice President EngineeringOperationsPlanningJohnDalton

1
I
i

I
ccoating Finance dtelated ersoel

LFinance and Treasu yndon Gabbertry
i General Accounting

Krrsten Pratt S

Kirsten

Property Acco
t

g
s

Lyndon Gabbert 1

Tax Accounting
n

i Resource Planning
John Dalto

lnformation Technolo Sheila Kunkle
gy

T

Ultimate Meters Served79000 TaxableNo
I RECMembers 10 StateRegulatedNo

1963
j Other Firm Power Customeis 0 Year Orgaiuzed

Power Pool MISO MAIN CPA Tax BKD LLP
i

a i Total Plant Capacity 141 MW CPA AuditBKDLLP
of Substations Corporate Insurance roviders78

1 i Miles ofTlansmission Line 551 Worker s Com Federated

l

p

57 Primary Liabiliry FederatedTotal Employees
Union Employees 0 Commercial UmbrellaFederated w

NA Electric Property Chubb
RUS Designation

1

I NdW Peak Demands2011 Financial Keys
i

273
Total Assets 581881000 Winter

344
Total Operating Revenue 118693000 Summer

i Net Margins 4469000
ZOlI NWH Sales

r

Equity Ratio1390
TIER 314

fl I DSC Ratio121 Member1531872@7733 per MWHI
Cost of Debt525a NonMemberNA
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ORGA1vYZAIIION Prairie State constcuction began in October II

2007 Prairie State is expected to become
Prairie Power Inc PPl is a notforprofit operational in the second quarter of 2012

electric generation and transmission Prairie State is owned and operated by Prairie
cooperative supplying wholesale electricity to State Generating Co PSGC an enrity 4

ten member distribution cooperadves in owned by the partners of Prairie State PPI
Central IIinois owns822 of PSGC Ln total there are nine

partners in Prairie State with municipal
PPI was organized in 2006 to own a share power agencies and electric cooperatives

of the Prairie State Enecgy Campus Prairie comprising 95 of the ownership shares
State in sauthem Illinois Prairie State will
be a 1600 megawatt twounit supercriticat n addition to its ownership share in Prairie
coal plant fueled by an adjacent coal mine State PPl ciurently owns and operates 141
Prairie State will be among the cleanest US MW ofpeaking generation
coalfueled plants with as little as onefifth of
the regiilated emission rates of existing US
power plants
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AaS
P Box37 Main Telephone 469 4022100

Rockwall TX 75087 Main FAX 469 4022020
wwwrayburnelectriccom

M t

ii Execaative Corstacts

r

i 1 F

1 Y

President John W Kirkland
y Administrative Diractor Annette Kirkland

AccountantShannonBeber
Operations Manager Eddy Reece

r Resource PlanningAnnelteKirkland
Chief Financial Officer LynnMidgette
ControllerDavidBraun
Meter Technician Darryl Daris

J

Executive Vice President David Naylor
LTltimate Meters Served195817 TaxableNo

J

i
REC Membeis 5 State Regulated N
Other Firm Power Customers 0 Year Organized1979
Power Pool SPP ERCOT CPA Tax Knuckols Duvall et aL
Total Plant Capacity 260 MW CPA AuditKnuckols Duvall et al

of Substadons 13 Corporate Insurance Providers
Miles of Tiansmission Line l62 Worker s Com Texas Mutual

i Total Employees 12 Primary Liabilty ACE
Union Employees 0 Commercial Umbrella AIG
RUS Desi ation TX 160 Electric PropertyHanover

2011 inancial Keys
y

i 1VIW Peak emands
Total Assets 321518554 Winter1021

t Total Operating Revenue 316330558 Summer898
Net Ma 15057424
Equity Ratio1100 2011 MWH Sales
TIER 213
DSC Ratio 3 639 174150 Member 69 09 MWH@ per
Cost of Debt NA NonMem 1 067 427 @6174 per MWH

ORGAIiIZATION POV1RSJPPLY
i Raybum Country Electric Cooperative Inc Raybum Electrics power is piuchased from

I Raybum Electric was formed in 1979 to American Electric Power Southwestem
I provide the whotesale power requirements for 5 Electric Company SWEPCO Constellation

nual electric distribution coopeiatives which Energy Group and Southwestern Power

provide electric service in 16 counties in north Administrations Denison Dam Denison

i central Texas Texas Freestone Unit fumishes 25 of

Rayburnspower supply

1V11iZSIIP TRAIVSMISSION
The 5 distribution membeis coops ofRaybum Rayburn Electric owns and opeiates over 112

Electric serve over 195000 electric meters in a miles of 138 kV elactric transmission line and
service azea that stretches from the Red River at related switching facilities and Raybum leases
the boder of Oklahoma approximately 150 50 miles of transmission line from one of its
miles to the pineywoods area of east Texas member systems
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yi PO Box 2414 Main Telephone 605 3424759
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Executive Cortacts F

i i

I
CEOGeneral Manager Vic Simmons

Todd EliasonAssistant General Manager
Michael BowersManager Engineering

Accounting Manager Mark Miller

Information Technology ManagerBobErmish
KoryHammerbeckOperations Manager

ccourtingi Finance Related Persontel

1 Finance Mark Miller

General Accounting Mark Miller
T

Property Accounting Mark Miller

Mark MillerTax Accounting
Internal Auditing Mark Miller

MarkMillerInsurance Plant

Data Processing
Bob Ermish

fI

v

a Employee Benefits Darci Lanam

I Resource Planning Vic Simmons

1
t Uldmate Metecs Served49602 TaxableNo

REC Members 8 State Regulated
No

Other Firm Power Customers 0 Year O aruzed 1950

t Power PoolNA CPATKetel Thotstenson LLP

Total Plant Ca aci 0 MW CPA Audit Ketel Thocsteason LLP
p ty

1 7 of Substations 0 Corporate Insurance Providers
i Miles of Transmission Line 0 WorkersComp Federated Rural Electric

Total Employees 23 Primary Liability Federated

Union Employees 0 Commencial Umbrella Federated

RUS Designation SD 44 Electric PropertyFederated
ida

201 Fioancial Keys 1VIW Peak emands

i

o

Total Assets 37359630 Winter
214

Total Operating Revenue51233752 Summer

F
Net Margins 2044342

t

j Equity Ratio8849 2011 MWISsles

f
TIER NA

NA Member1059903@ 4841 per MWH
i9 DSC Ratio

Cost of Debt NA NonMember NA
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A COOPERATIVE FOR their own power to meet cuJrent demands and
CUOPERATNES expand their transmission system in

The nual electrification program was anticipation of receiving federal hydro power i
launched in 1935 to help nual Americans Rushmore Electric Power Coopeiative was
obtain central station electric service in the only bom By poolvng their resowces in Rushmore j
way it was economically feasible for them to do those five cooperatives began a partnership
so by pooling thev resources Farmers which has secured an adequate supply of
rancheis and nual people from all walks of life reasonably priced electricity for the ural
joined together took advantage of govemment residents of westem and central South Dakota
loan programs and formed consumerowned for more than 50 years What follows is a

RECs Finally after years of hearing it couldnt ctunnological history of Rushmores success
be done the lights began coming on in the and growth 1950 Rushmore is inccnporated fAmerican counuyside Fifteen yeais later 1952 Rushmore conhacts with Black Hills

IRushmore Electric Power Cooperative was Power and Light to build a generating unit at
organized to give the tural electric coopelative their Osage WY plant June 1952 Ruslunores
consumers of western South Dakota something 10000 KW Osage unit comes on line 1955 Tri
else they desperately needed but couldntobtain Counry Electric Association joins Rushmore
in any other fashion their own power bringing over 2000 new consume 1955
gencration and ttansmission system This time Rushmore contracts with BHPL again to
however it wasnt simply a group of farmers build an additional 16500 KW generating unit
and ranchers pooling their resouroes but a at their Kirk plant near Lead South Dakota
group of the ru1a1 electric distribution 1954 the Hydmelectric generating plant at F
cooperatives they owned Randall Dam comes on line followed by

TIiE BIRTH OF RUSIMRE
vins Point S6 Oahe 62 and Big Bend
64 Federa hydropower tnarketed through i

Prior to 1950 South Dakotas RECs were e Western Area Power Administration then
able to purohase all the power they needed from

providad 100 of Rushmorescequirements
privately owned utiGties However by the

961 eight Missouri Basin states join foroes to
early 1950s it was becoming clear that the fonn a regional GT Basin Electric Power j
demand for power in the countryside would

Ptive 1965 Basin begins generating
soon outgrow the supply Suddenly the m its ficst plant Leland Olds Station i
cooperatives had a major dilemma on their

to meet the supplemental power requirementshands Where were they going to puthase of its members Between 1972 and 1984 three
power when the private power companies weTe more cooperatives Cam Wal 72 Cherry
no longer able to fill their membeis needs Todd 80 and MoreauGrand 84 joinThe Federal Flood Control Act of 1944 had

Rushmore 1988 TriCounty Electric leaves
pmised to provide RECs with a laige future Rore to become a Class A member of
supply of electriciry by suthonzing the gasin In 1994 Rushumore sold both its Osageconsttuction of dams along the Missouri River and Kirk generating units In 201 l Rushmore I
Unfortunately in 1950 an adequate supply of

purchased roughly 85 of its power from
power from those dams was still more than a 8 and 1 S from the Faderal Hydro
decade away For the nual people of westem Electric System
South Dakota the answer woWd once again be
selfreliance After much debate a group of tUSHMORE TODAY I
five west river RECs Black Hills Electric Eight member systems Serving over 49602
Butte Electric Lacreek Electric West Central consumers in westem and central South
Electric and West River Electric detemuned Dakota Annual electric sales of 1059903
that their only viable option was to generate y
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PQ Box 631623 Main Telephone 936 5609532
Nacogdoches TX 75963 Main FAX 936 560921S
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Executive Cotacts

i General Manager Edd Hargett
I CFO Ryan Thomas

r

i

I I

Ultiraate Meters Served89749 Taxable No

REC Members 3 StateRegulated No d
Other Firm Power Customers 0 Year Organized 1979

I Power Poo1NA CPA Tax Goff Herrington
i Total Plant Capaciry 55 MW CPA Audit Axley Rode

of Substations 0 Corporate Insurance Providersi

3 i Miles ofTransmission Line 0 WorkersComp The Republic Crroup
i Total Employees 6 Primary Liability The Republic Group

Union Employees 0 Commercial Umbrella The Republic Group
RUS Designation TX 154 Electnc PropertyTravelers

1

2011 inancial Keys MW Peak Demands

I
Total Assectss 79570574 Winter 538

r

i
Total OperaUng Revenue 129421980 Summer414

i Net Margins 59708947
i Eqwty Ratro 6144 2011 MWFI Sales

TIER330

DSC Raho 220 Member1888151@6854 per MWH
Cost of Debt 632 NonMem NA

O12GA1VIZATION IVIEMBERS

Y I

Sam Raybum GT Electric Cooperarive Sam Rayburn GTs Board of Directo is
Inc was incorporated in 1979 as an electric composed of three directors from each of the
generation and transmission cooperative distriburion cooperatives One of the directocs
Sam Raybum provides wholesale electric from each cooperative is the Manager of the
service to its three rural electric cooperative Cooperative and the other two are from the
members distribution cooperatives boacd of directos

i
The Board meets monthly
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3 PO Box 280 Main Telephone 830 7843411
j Jourdanton TX 78026 Main FAX 830 7843411

wwwsmecinet

Execative Comtacts r

a
4

General Manager Michae Kezar
Administrative Assistant Sharon Shearrer

4f
Administrative Services Manager Derrick Brummett

Fuels ManagerMarkWeatherston
Reliability Compliance Manger Steve Ralls

J

Operations Manager ry

I

Ter Garcia

Maintenance ManagerKevinPatton
I Engineering Manager Joe Eutizij f

i ccoaanting Finance ltelated Personel
f

Finance Derrick Brummett Administrative Services Manager
i I General Accounting DerrickBrummett
i I Tax AccountingDerrickBrummett

Tnsurance Plant Derrick Brummett
Data Processin Roberto Cruz Data Processing Manager

5
g AF

Employee Benefits Sherry Wilkerson Personnel Manager

1 g

F

i p
3

r Ultimate Meters Served0 TaxableNo
REC Members 26 State RegulatedNo
Other Firm Power Customers0 Year Organized1977
Power Pool NA CPA Tax Gowland Strealy

et al
Total Plant Capaciry391 MW CPA AuditGowland Streal et al

of Substations1 Corporste Insurance Providers t
Miles ofTransmission Line0 WorkersComp Texas Mutual
Total Employees185 PrimaryLiabilityACE
Union Employees0 Commercial UmbrellaACE

pji RUS DesignationTX155 Electric Property FM Global
I

20b1 inancial Keys 1VW Peak IDemands

j Total Assets 268171952 Winter404
otal Operating Revenue 140527487 Summer399
Net Margins 3639034
Equity Ratio1522 2011 MWFI Sales
TIER157
DSC Ratio137 Member2952760@4687 per MWH
Cost of Debt310 NonMemNA

i
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San Miguel Electric Cooperarive Ina San The Cooperative presently owns one

Miguel is a cooperative cotporation organized generating unit which is located in Atascasa
for the purpose of generating electric power County 7fie plant is a 39l n MW j
San Miguel was created on February 17 1977 minemouth lignitefired generating plant It is
under the Rural Electric Cooperative Act of the fueled with lignite which is mined frvm
State ofTexas dqosits in Atascosa and McMullen Counties

Construction of the plant was initiated as a TItANSMISSION
joint venture by Brazos Electric Cooperative
Inc Brazos and South Texas Electric San Miguel sells all of the output of the plant
Coopeiative Inc STEC in 1974 San Miguel at the switchyand and owns no trnnsmission
purchased the plant and related mining facilities lines The tiansmission lines are owned by
upon receiving longterm financing in 1978 Bazos and STEC
Commeroial operation of the plant began on
January 7 1982 Brazos and STEC which are OTHER POINTS OF IIVTEREST

r geneiation and transmission cooperatives G
Ts have entered into wholesale power San Miguel has been detennined by the
contracts with San Miguel which cannot be Internal Revenue Service to be an exempt
ternunated before the year 2037 under which cooperative for purposes of federal income
they have agreed to purchase and San Miguel taxes under SecNon 501c12 of the ntemal
has agreed to sell the entire output of the plant Revenue Code San Miguels rates have been

and are projected to remain compitive over I
MEMBERSHIP the next decade

I
San Miguels Boad of Directots coasists of FINANCIAL RATINGS IlYFORMATION

Ione representative firom each of its 26 Rural
Electric Cooperative members Both Bazos San Miguel does have Pollution Control I
and STEC are members and each of their Bonds which were reissued in 2008 by the
distribution cooperatives are members of the Atascosa County lndustrial Development
San Miguel Board TUis Board sets poGcy and Corporation The bonds are currently I

wholesale electric rates guarantced by the Narional Rucal Utilities
Cooperative Finance Corporation

i

Standard PoorsA i
Fitch A

i

e
i

I

I
il
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I PO Box 272000 Main Telephone 813 9630944
Tampa Fl 33688ZOOU Main FAX 813 2647906

wwwseminoleelectriccom

i Executive Cotacts

Chief Fxacutive Officer and General Manager mothy Woodbury
j Assistant General Manager and CFO John Geeraerts

Senior Vice President of Energy Policy Michae Opalinski
Vice President of Power Production Engineering David Gerhart

F Vice President of Adminishation Savino Al Garcia
Vice President of Planning Regulawry Affais Trudy Novak
Vice President of Corporate Compliance Secunty Thomas Turke

i Vice President of Fuels Marketing Mark Sherman

Bob McNamaraVice President of Strategic Envimnmental Affai
I Vice President ofEnergy Delivery Jim Frauen

i

t9ccounting Finance Related Personnel

Accounting Financial Planning Mike Maroney Director ofAccounting Services
Finance Tax Corporate Inswance Tim Rogers Direclor ofTreasury Services
Information Systems Steve Saunders Director ofInformation Svstens
Internal AuditSteveWolfe Manager ojlnterna Audil

I Supply ManagementBobDOrazio Director ofSupply Management
Employee Benefits W p English Manager ofHuman Resources

i Budgeting and Accounts Payable Jill Krukar Manager
ri Funds ManagementPauleneSmith Supervisor
li Generation Planning Julia Dawson Supervisor
l
ii

Ultunate Meters Served850631 TaxableYes

II REC Members 10 State RegulatedNoI
Other Firm Power Customers 0 Year Orgamzed1948

N Power Pool None CPA Tax Pricewaterhouse Coopers LLP
Totai Plant Capacity Winter 2262 MW CPA Audit Pricewaterhouse Coopers LLP

of Substations 4 Corporate Insurance Providers

f Miles of Transmission Line 419 WorkersCompFRESIF
Total Employees 521 PnmaryLability Eederated

Union Employees I 97 Commercial Umbrella AEGISEIM

RU S Designation FL 4 1 Electric PmpertyFM Global

2011 Firancial Keys MW Peak IDemands
i

Total Assets 1 789 884 696 Wnter3957

Total Operating Revenue1291812740 Summer3382

Net Margins 27052745
t Equity Ratio1324 Z011 NIWI Sales
a I TIER 141

DSC Ratio Member15528103@8082 per MWH122

Cost of Debt 500 NonMem 569155@5225 per MWH
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ORGANIZATIONMEMBERSHIP power contracts

Seminole was incorporated in 1948 to unify Seminole serves 6 of its member load

member representation in wholesale power requirements from its own transmission I

negotiations and currendy prevides wholesale system The balance is served primarily
electric service to 10 member cooperatives ln through long term network integration service
1975 each member entered into a 45 year agreements under the open access

wholesale power contcact WPC Nine of transmission tarifs of FPL and Progress
Seminoles 10 members representing 85 of Energy Sezninole owns and operates the 230
current load have entered into amendments kV transmission facilities connecting its two
which extend their WPCs through 2045 and generating stations to the grid
pmvide for some degree of flexibility in the FINANCING
future Such amendments provide for all To date Seminoles principal sources of
requirements servicc through 2020 with an financing have been RUSguaranteed loans I
option exeisable by each member to elect from FFB issuances of taxexempt bonds
to convert to a form of pariial requirements leasing and most recently privately placed
service with at least three years notice debt The use of alternative financing has

E

commencing no earlier than 2021 Beginning resulted in a significant portion of the cost of E
lanuary 1 2010 under its WPC with Seminoles utiliry assets being financed with f

Seminole Lee County Electric Cooperative nonfederal funding Seminole maintains an
LCEC Seminoles tenth Member must AStable Issuer Credit Rating and Long
purchase from Seminole all electric power TeTm Credit Rating from Standard and Poors i
and energy required for the operation of the and an A3Stable Senior Secured Rating from f i
largest of its three delivery points within Moody s Investors Service i

LECEs system representing approximately ln December of 2009 Seminole replaced its
70 of its energy requirements to the extent existing RUS Mortgage with an Indenture j

that Seminole sUall have such power energy amangement which pmvides Seminole

and facilities available LECEs WPC with additional financing flexibility to access
Seminole will terminate on December 31 capital markets more efficiently while

2013 preservmg the ability to access RUS p

Seminolesmembers provide retail electric financing
service to nearly 17 million people in 45 of GENERAIONPLAIVNING OUTLOOK
Floridas 67 counties and serve primarily Based upon current load forecasts and our
residential and small commercial consumers portfolio or resources Seminole anticipates
POWER SUPPLXTRANSMSSION the addition of approximately 2300 MW of

In 1975 Seminole acquired a 15 MW share capacity by 2022 Such capacity will replace I ii
of Progress Energy Floridas Crystal River 3 existing capacity contracts andor maintain
nuclear plant which began commercial Seminolesreliability criteria

opeation in 1977 Seminole constructed two Seminole has added a significant amount of i
650 MW coal units Seminole Generating renewable energy in recent years even though II
Station Units 1 and 2 in Putnam County at present there is no requirement to do so In
Florida placing both units into service in 2012 Seminole will receive energy output i

1984 The Midulla Generating Station located from 142 MW of contracted renewable

in Hardee County Florida is comprised of a capacity and by 2014 Seminole expects to
500 MW gas fired combined cycle facility serve approximately 7 of its energy i

which began commercial operations in 2002 requirements from renewable energy sources i
and 310 MW of aem derivative combustion Semvnoles renewable energy portfolio
turbine peaking units which began includes biomass energy landfill gas and

I

commeicial operaUon in December 2006 wastetoenergy In addition fvur of our ten
Appmximately half of Seminoles capacity Members receive direct allocatioas of fedeial
resources and a third of ow energy hydropower from the Southeastem Power
requirements are provided through purchased Administration
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PO Boz D Main Telephone 417 468261S
Marshfield MO 65706 Main F9X417 4682611

u wwwshomepowercom
i r

I

LxecativeCotacts

i I General ManagerGaryL Fulks
Chief Financial Officer John Richards

r
I

Manager Administrative Services JerryHartman
i Manager Human Resources Rebeccd Gunn

Manager SubstationsJefJNeas
Manager Engineering Transmission

Craig Thomas
Manager Telecommunications Mark Keeling
Manager ShoMe Technolo es Marketin Tim Lewis

i gi g

j ControllerChiefCompliance Officer Denise Stevens A

i I L

I I
II

k Ilccourting Finaece Idelated Personrel

GeneralIedger Christina Coryell Accountant 11 t

i Payroll PayablesConnieHubbard PayrollPayables Supervisor
Property Insurance EricaLafferry Special Projects Accountant
ShoMe Technolo es Accountin Rhonda Whitloc Subsidiary Accountantgi g 1

I
UltimateMetersServed250000 TaxableYes
REC Members 9 State Regulated No

CI Other Fum Power Customers 16 Year Organized 1941

j Power Pool Member of AECI CPAThe Whitlock Company
otal Plant Ca aci 3 MW

I
T P h

of Substations 151 Corporate Insurance Provldrs
Miles of Transmission Line1787 WorkersCompSelfInsured Pool

c

Total Em lo ees 147 Prima Liabili FederatedP Y ry tY
Union Employees 9 Commercial Umbrella AEGISE1M
RUS Designation MO 59 Electric Property Self Insured

2011 Financial Keys WIW eak emands

i Total Assets 354236848 Winter886

I f Total Operating Revenue 223317336 Summer852
Net Margins 8168195
Equity Ratio4704 201 MWISales
TIER 266

DSC Ratio 161 Member2881462 @ 5137 per MWH
Cost of Debt450 NonMem 865298@6597 per MWH
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ORGAMZATION STRATEGIC SHIFT r
he predecessors of ShoMe Power Elactric For many years AECI has had a significant r

Coopetative ShaMe were ShaMe Power amount of excess baseload generating
zCooperative Inc formed in 1941 as an capacity ShoMe took advantage of that

agriculture cooperative followed by ShoMe excess capaciry by serving nonmembers
Power Corporation incotporated in 1947 as a reducing the amount of low cost geneation 5
public utility This entity fully regulated by the available to AECI for member needs and off
Missouri Public Service Commission system sales ShoMe has provided wheeling
MoPSC pmvided retail electric sevice to services to onemunicipality for many yeais
many communities uncil 1985 was convected added another in 2009 and a thind in 2010 Sho
to an electric cooperative in 1992 when the Me has now given notice to its relnaining
cument name was adopted followed shotly fifteen municipal nonmembers that it will no
thereafter by being released from MoPSC rate longer provide longtemi allrequirements
regulation secvice beyond 2013 choosing instead to I

pmvide only wheeling services or shorttetm 1MEMERSIfIP power supply needs to nonmembers I
ShoMesBoand of Directors consists of one

representative from each of its nine Rutal DIVERSIFICATION 9
Electric Cooperative REC members ShaMe Technologi LLC ShoMe Tech 1ShoMes bylaws do not restrict the type of was established in 1997 A whollyowned
representadve that each REC may have sit on subsidiary of ShoMe Power ShoMe Tech
ShaMesBoaril and todays Board consists of provides private network telecommunications i

4 REC Geneial Manageis and 5 REC Directors in every counry of Missouri While the Sho
Iis Boand ss policy and approves electric Me Tech network was originally built to j
rates for both members and nonmembers of pvvide network service for ShoMe Powers
ShoMe Power Supervisory Control and Data Acquisition

SCADA system previously deGverad via
OWER SUPPLY microwave today ShaMe and its members

The Little Niangua hydro project built during use the fiberoptic network for a wide variety of i
the 1920s continues to provide ShoMe with 3 services that may requie bandwidth from
megawatts of riveriun power but today that traditional telephone setvice to 10 Gigabit of
accounts for far less than 1 of its annual Ethernet delivered over ShaMe Techs Dense
erergy raquirements The balance of Sho Wave division Multiplexingeuipment Sho
Mes power needs are met by Associated Me Tech now operates over 2500 miles of
Electric Cooperative Inc AECI AECI was fiberoptic cable with most located in the
created by ShoMe and five other CT southem half of Missouri The majoe
cooperatives in 1961 commecial niches served by ShoMe Tach are

education medical government banking and
TRANSIISSION mobile telecommunications During 2010 Sho
ShoMe currently operates and maintains Me Technologies was awardeda266million
1787 miles of electric transmission line grant through the American Recovery and
operated at voltages om 69 kV to 345 kV reinvestrnent Act of2009 in order to expand its i
that connect 18 transmission and 133 middlemile network into underserved aceas of
distribution substations throughout south Missouri For a bter undeistanding of Sha I
central Missouri The ShoMe electrical Me Tech visit wwwshonnetechcom ifootprint covers 25 of the state with
operations personnel strategically located at i

three crew facilities to minimize emergency
response time for all ofShoMescustomers

96

i

6
i t



y f f A l Ti
r a r E x

c7
i y a i

t

y e
r tt v e y i t

T 1 r
l S n f

t
t

r 7
i 1

a t y1 t f f j i
a le r slii i S i

a

r
w

1 I
f N t i c

f i 8
r

r R9
i fA t

r t 1 r r T
I

a i lj f rx ti t J f
lk i i

i

l
1

tr q fi i j rf 4

o t i I F I4 2rhz
q a ia e

7 I
i

i V

ta

al e
t

jI St PO Box 2165 Main Telephone S20 586SD00 s

k i Benson AZ 85602 MainF4XS20 5865332 i rcwwwaztouchstoneenergycom
i

ExecutiveCorttacts
r k

ChiefExecuhve OfficerPatrickF Ledger
Executive Assistant Valerie Nicholsonz
Chief Financial Officer Dirk C Minson

l i li i
U 41

t

ii ccoanting 8c1inance Related Personnel

Finance DirkC Minson 1
Treasury Gary Pierson
Accounting Peter Scott

Internal AuditingKathleen4rtega
i Insurance Skip Whitley

1 Data Processing Tisha Brackeen

Employee Benefits Emery Silvester

Y

y Ultimate Meteis ServedNA TaxableYes
s

REC MembersNA State Regulated No y

Other Fum Power CustomersNA Year Organized 2000
Power Pool NA CPA Tax Deloitte Touche LLP

i Total Plant CapacityNA CPA Audit 1V9oss Adams LLP
of Substations NA Corporate Insurance Providers

r
Miles ofTransmission LineNA WorkersCompAZState Fund
Total Em lo ees 236 Prima Liabili FederatedP Y ry ty
Union Employees I 1 G Commercial Umbrella Federated
RUS Designation None Electric Pro NAperty

1II
20g1Financial1eys 1VflW Peak emands

4
t

r Total Assets 10150565 WinterNATotal Operating Revenue 67097064 Summer NA
NANet Margins

Equity Ratio NA 2011 MWH Sales
TIER NA
DSC Ratio NA MemberNA
Cost of Debt NA NonMember NA
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Sierra Southwest Cooperative Services Inc Power Coerative Inc and

Sierra was created in September 1997 asasion agceements with outhwest

part of the restructuring of Arizona Electric Transmission Cooerative Itc and raceive i
or will receive services from the CooperativePower Cooperative Inc AEPCO wluch 9

occurred in 2001 Sierra serves two primary pursuant to a Resource Integration

roles the fitst as the shared service provider Agreement There were six Class A Members
of staffinglabor and services to Arizoa as of December312011
Electric Power Cooperative and Southwest
Transmission Cooperative Ina SWTransco Class B Members consist of generation and I

econdl Siema is a retail energy service ssion electric cooperatives which
S y I
provider to primarily commercial and have or wi ll have agreements with the
industrial customers in Arizona Califomia Cooperative whereby personne staffing

and Nevada services are purchased from the Cooperative E

AEPCO and SWTransco were the two Class j
Sierra is a memberowned nonpmfit B Members as of December 31 2011 R

Arizona cooperative corporation organized to
provide personnel staffigand energy services Class C Members consist of entities which

aod products to its members and other purcbase energy products from the

customers Cooperative or purchase use or receive a
a

service product commodity equipment or
The Cooperative is organized with three facility from or through the Cooperative under

classes of inembers Class A Membes ageements with a term of one year or greater
consist of electric utilities which are or have There were iQ Class C Members as of
been beneficiaries of the Rural Electrification December 3 l 20 1 1 4
Act of 1936 and have or will have j
agreements to purchase power from Arizona Class A Class B and Class C Members

were collectively refecred to as Members
i
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PO Box 15849 Main Telephone 601 2682083
Nattiesburg MS 39404 Main FAX 601 2612351

wwwsmepacoop

Executave Coatacts

I General ManagerCEOJamesCompton
Assistant General Manager Marcus Ware 4
Executive Secretary Patricia Rogers
Chief Financial Officer Ray Haley
Chief Engineering Officer Terry Lee
Chief Power Delive Brad Wolfe
Chief Operaring OfficerNathanBrown

I t
I t

4ccourating anance Itelated Personnelr F

f Finance Ray Haley
Treasury Ray Haley

j General AccountingBobbyVinson
S

Property AccountingBobbyYinson
I Internal AuditingMikeMcCrary 1

Insurance Plant Ray Haley
Data Processing Jesse Tores3

Employee Benefits Phyllis Seal
Resource PlanningNathanBrown

I
Ultimate Meters Served410000 TaxableNo

y REC Members 11 State Regulated No
Other Fum Power Customeis 0 Year 0 acuzed 1941

i Power Pool SPP CPA Ta NA

a Total Plant Capacity 1578 MW CPA AuditKPMG

j of Substations 260 Corporate nsurance Providers
Miles of Transmission Line1741 WorkersComp Liberty Mutual
Total Employees 344 PrimaryLiabilityFederated
Union Employees 0 Commencial UmbrellaAEGIS
RUS DesignationMS53 Electric PmpertyAEGIS

r g
I

4

Y

2011Financial dCeys MW Peak Demands
1 Total Assets 1393255444

Total eratm Revenue 761 120 57 Winter 1 412OP g 2
I Net Margins 29388000 Summer1507
r Equity Ratio1706

j MargusFor Interest 167 2011 1VIW1 Sales

y TIER172
DSC Ratio128 Member10165058@7385 per MWH

a I Cost of Debt503 NonMem152314@8606 per MWH
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ORGANIZ4TION POWEtSPLY

South Mississippi Electric Power South Mississippi Electricsgenerating fleet
Associarions sole business is to provide includes a coalfired plant near Purvis and 10
affordable and reliable elechic energy to its percent undivided intecest in the Grand Crulf
Member coopeatives South Mississippi Nuclear Station in Port Gibson Gas andor
Electric is headquacterad on Highway 49 North fuel oilfired generation equipment includes 1
in Hattiesburg Mississippi The Association units near Moselle and eight combustion I
employs more than 344 skilled and professional tufiine units at Sylvarena S i lver Creek
employees Benndale and Paulding utilized as generating

capacity to meet peak demand The

Representatives from seven electric power Association also has longterm contracts for
associations charterad South Mississippi rights to the output of a 280 megawatt gas
Electric in April 1941 Construction efforts fired unit in north Mississippi and 200
ceased due to World War II and did not resume megawatt fmm a coal fired facility brouglt f

until 1958 Although legal delays were online in Arkansas in 2010
encountered the first generating plant was
placed into seivice in 1970 using natural gas
and fuel oil as its fuel sourc THtANSN6SSION

The modem transmission system delivers E

E electric energy through 1741 miles of high
voltage transmission line This includes 1028

South Mississippi Electric is a nonprofit miles of 69 kV 252 miles of 115 kV 378 miles
cooperative which generates transmits and of 161 kV Gnes and 83 miles of230 kV lines
sells wholesale power to eleven Member
distribution cooperarives These eleven

Member systems own and maintain

approximately 56300 miles of distribution line
and provide service to more than 410000
mers in SG counties in Mississippi
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PO Box 119 Main Telephone 361 5756491
1 Nursery TX 77976 Main FAX 361 5761433 t

wwwstecorg

ExecwPieCoratacts

General Manager Michael Packard
F

i

3

Accounting Finance Related Personnel

H I

i
FinanceFrancesNitschmann
Treasu Frances Nitschmannry

I Accounting Kathleen Sproles
Property Accounting Karen Terry
Insurance Plant 1athleen Sproles
Data Processing Kathleen Sproles Manager Accounting Finance
Employee Benefits Terry Thomas

I
4 i Ultiraate Meters Served230000 TaxableNo

1 REC Members 8 StateRegulatedYes q
I

Other Firm Power Customers 0 Year Organized 1944 zi
Power Pool ERCOT CPA Tax Blue Ridge Consultancy
Total Plant Capacity 503 MW CPA Audit Bumgandner Morrison Co

J j
of Substadons 170 Corporate Insurance Providers

Miles of TransmissonLine1911 Worker s Com Texas Mutual Insuzancep

Total Employees 225 Pnmary Liability ACE American
Ij Union Employees 0 Commercial UmbreUa ACE

RUS Desigaation TX 148 Electric PropertyFM Global

i

I
i

I 2011 Financial Keys 1VIIW eak IDemands

t

Total Assets 5880976197 Winter1050

t I Total Operating Revenue 320401541 Summer872

i Net Margins 21866569

j Equiry Ratio 1595 0 20111VWIi Sales

ti li TIER170
DSC Ratio183 Member5014132@6294 per MWH

i i Cost of Debt 497 NonMem8691@8886per MWH
t i
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ORGAIVIZATION i

STEC is an electric cooperative which STEC owns and operatestansmission and

puchases and generates electricity in bullc and generation Facilides and comracts for addidonal f

tYansmits this electricity for sale at wholesale to generation capacity to pmvide for the bulk
the following retail electric distribution power needs of STEC member coopecatives
pb In fulfillment of this obligation STEC has

contracted with San Miguel Electric j
Wharton County Electric Cooperative Inc Cooperative Inc San Miguel to punchase a I

Kames Electric Coopeiative Inc portion of the output of its generation
Nueces Electric Cooperative Inc station STEC is contractually responsible
San Patricio Elactric Cooperative lnc for and entitled to take 50 of the capacity of
Victoria Electric Cooperative Inc San Miguel Brazos Electric Power

Jacicson Electric Coopeative Inc Cooperative Inc Btazos purchases the

f

Medina Electric Cooperative Inc balance of such capacity STEC and Brazos are
Magic Vailey Electric Cooperative Inc obligated to buy power from the plant and to

pay all conshuction and operating costs of the
STEC member coopetatives are engaged in 391 megawatt lignitafued San Miguel

the iendition of retail electric service and to generating station plant which began
this end operate electrical distribution faciliUes commercial operation January 6 1982 STEC
w provide retail electric utility service to end has a contract to puncbase 100 MW of wind
use customers located in their respective energy
certified retail service areas The distribution

cooperatives rely upon STEC to obtain and STEC directly owns and opeqates two gas
deliver to them their requirements for turbiunes of 11 megawatts each one 22
electriciry The distribution cooperatives listed megawatt steam generator and a 185 megawatt
above comprise the total membership and all of combined cycle plant STEC also owns and

the wholesale customers of STEC The operates appmximately 1911 miles of

operations of STEC are limited to thepuhase tiaasmission line STEC owns the 75

generation transmission and sae at wholesale megawatt Peaisall generation station In 2010
of electricity STEC does not provide retail STEC added 24 reciprocating engines for an
eletric utility service additional 200 megawatts of capacity at j 1

Peatsall STEC receives 100 of the output of I

1he Board of Directocs of South Texas the hydroelectric generation from the dams at
Electic Cooperative Inc consists of one Falcon and Hmistad lakes on the Rio Crrande I

representative and one altemate fram each of its River This generation is run of the river
eight member distribution cooperadves generation that is the generation has lowest
Cumertly STEC serves approximately 230000 priority use of water with the result that
hom and businesses through its eight member generation is available when water is

distribution cooperative in a 42county area discharged for some other use
strching 240 miles along the Texas Gulf
Coast
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11543 Lake ofEgypt Road Main Telephone 618 9641448
Marion IL 62959 lllain FAX 618 9641867

wwwsipowerorg
i
j Executive CoratacPs

President and General Manager IScon

Rey
Administration Finance Department Manager Ste hanie L ord
Power Production Department Manager Todd Gallenbach
Electrical Systems Power Marketing Depariment Manager Bill Hutchison

Fuels and Compliance ManagerLeonardHopkins

r
tflccounting dc Fiance Related Persorrae

Finance StephanieL Oxford
j TreasuryStephanieL Oxford

d

j General AccountingStephanieL Oxford
pro Accountiny Corina Horn Accounting SupervisorpertY g
Tax Accountin Stephanie L Oxford

1

g
i Insurance PlantStephanieL Oxford

Data Processing Greg Newberry Network Administrator
Employee BenefitsDianeKarnes Human Resources Coordinator
Resource PlanningBillHutchisonQ

ij

I Ultimate Meters Served82084 Taxable No

1 REC Members 7 State Regulated No
Other Firm Power Customeis 2 Year O aruzed 1948l i rg
Power Pool SERC CPA Tax Kerber Eck Braeckel LLP

I Total Plant Capacity 433 MW CPA Audit Kerber Eck Braeckel LLP

j of Substations 160 Corporate Insurance Providers
i Miles ofTransmission Line 944 WorkersCompICWCG

r Total Employees 130 PrimaryLiabiliryFederated
Umon Employees 98 Commercial UmbrellaFederated

G
i

RUS DesignationIL50 Electric PropertyACE

I i

i
20fl1 inancisl Keys MW Peak IIDemaads

II Total Assets 817807072 Winter456
Total Operating Revenue 149681283 Summer 451

rl i Net Margins 2200559
Equity Ratio 730 2011 MWH Sales

I TIER106
DSC Ratio 125 Member2332515 @ 6016 per MWH
Cost of Debt168 NonMem 249122 @ 3680 per MWHI
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ORGAMZATION fuels the boiler with ocally available mine
Southem Illinois Power Cooperative SIPC waste

is a generation and transmission cooperative In 2003 SIPC also installed two 70 MW

serving seven distribution cooperatives SIIC simple cycle combustion turbines to provide I

was originally organized in 1948 by Egyptian peaking power In addition to the recently

Electric Cooperadve Assn SouthEastern installed generation assets SIPC operates a
lllinois Electric Coop and Southern Illinois 173 coalfired unit wbich came online in
Electric Coop and the city of Cairo Illinois 1978 This unit is aquipped with a wet

The purpose of the group was to obtain bulk scrubber and selective catalytic reduction
power from the Tennessee Valley Authority technology The scubber was part of the

through a Kentucky linkage That attempt original 1978 construction while the SCR

Ifailed but the new organization was able to was added in 2003
obtain a notable reduction in electric rates SIPC owns an ownership share of Prairie

when it signed a tenyear bulk power contract State Generating Company PSGC is a 1600
for its member systems in 1950 A major goal MW minemouth coalfired power plant f

accomplished the organization then became currendy under consttuction in Washington
dormant until 1957 when it was revived by County Illinois SIPC owns 79 of the

the three member cooperatives In 1959 the project which equates to approximately 125
three electric cooperatives decided to apply to MW of power once the plant is fully
the REA fora25 million loan with which to operational in 2012
conswct their own power supply facilities TRANSMiSSION
The loan request made history when it was STPCs 944 miles of transmission lines and

appmved in 1960 as it was the fitst REA loan 160 substations provide lectricity to over
for a generation facility 80000 end customers SIPC constructs owns

In 2000 SC admitted two additional and operates all transmission lines of 69 kV
members Clinton County Electric Coop and above to service the distribution

I

andTriCounty Electric Coop cooperatives STPC is a member of the I
On January 1 1999 Monroe County Midwest ISO

Electric Cooperative began purchasing 100 OTHER PONTS OF INTEREST
of their energy from SIPC They joined SC SIPC has made a major contribution to the
as the sixth member in 2002 In 2010 Cuy eeonomic well being of the 19 county region
Electric Cooperative joined SIPC as the in southem Illinois lrnown as Little Egypt
seventh member On January 1 2013 SC SIlC is located on the shores of Lake of
will begin selling power to Norris Electric Egypt a 2300 acre lake with 93 miles of
Coop under a longterm contiact shoreline developed by SIPC for cooling I

MEMBERSHIP water

SCs Board of Directors is composed of SIPC utilizes locally available coal aod
I

three representatives and the cnanager from caon which enables SIPC to meet its
each of the member systems responsibilities to the diversified economy of
POWER SUPPLY agriculture mining manufacturing and

SC owns and operates its own power recreation in southem Illinois
supply In 2003 SIPC completed a SIPC is a member of ACES Power

significant plant upgrade by replacing three Marketing Midwest ISO and Southeast I
aging small boilers with one 120 MW Electric Reliabiliry Council Ln 2008 5IPC i

circulating fluidized bed boiler The new joined the National Renewables Cooperative I

boiler greatly enhances reliability and slightly Organization NRCO as a founding member
increases capacity The new boiler which The NRCO mission is to identify and develop
operates at a lower temperature than the renewable energy projects on behalf of

I

cyclone boilers it replaced is capable of inember cooperatives
buming a variety of fuels SIPC currently i

104
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PO Box 2195 Main Telephone 520 5865599r

Benson AZ 85602 Main FAX 520 5865865279 ti
r wwwsouthwesttransmissionorg

Executive Contacts

r
ChefExecuhve OfficerPatrickF Ledger v

3 Execurive Assistant valerie Nicholson
Chief Financial Officer Dirk C Minson

0 6mployed bySiermSouthxrst

r
l

a

x

j t

4ccoaanting 8 Firaance Itelated Fersonrel
Finance Dirk C Minson

S

Treasury Gary Pierson t
Property Accounting Steve Warne
Tax Accounhng Mary Jackson r

Internal Auditing KathleenOrtega
Insurance Slup Whitley
Data Processing Tisha Brackeen

I Employee Benefits Emery Silvesteri

j Director of Financial Operations Peter Scott
i

j 3

f Ultimate Meters ServedNA TaxableNo
fi

REC Membecs 6 State RegulatedYes k
Other Firm Power Customers 1 Year Organized 2000 F
Power Pool NA CPA Tax Deloitte Touche LLP

aTotal Plant Ca aci NA CPA Audit Moss Adams LLP

i ti of Substadons 23 Corporate Insuraoce Providers
Miles of Transmission Line 609 WorkersCompAZ State Fund
Total Employees 25 Primary Liability Federated

i
Union Employees 0 CommercalUmbrellaAEGIS
RUS Designation AZ 31 Electnc Pro FM Global

i

p

i ZOflI Financial Keys MW Peak Demands

Total Assets 131508382 WinterNA
si Total Operating Revenue39331598 Summer NA t
i i Net Margins 6031157

Equiry Ratio 1125 2011 1VIW4i Sales
TIER 214

i DSC Ratio 166 MemberNA

ij i Cost of Debt469 NonMember NA

I
r
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I
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y
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012GAMATION have agreements wherein their power and
associated energy are delivered using

Southwest Transmission Cooperative Inc transmission and related facilities owned by the
SWTransco was created in September 1997 Cooperative andor transmission rights in thicd
as a pat of the restcucturing of Arizona party systems controlled by the Cooperative
Electric Power Cooperative Inc AEPCO and that have each joined with the other Class
which occurred in 2001 SWTransco took A Members in the Cooperativesoperations in
over ownership operation and future order to share the benefits and costs of
consttuction of the transmission system ownership ofan entity engaged in providing
formerly owned by AEPCO transmission services for the benefit of its

members There are currently six Class A
The Cooperative is organized under Arizona Members Class B Members consist of

law as a nonprofit Arizona nual electric generation and transmission electric
transmission cooperative which provides cooperative organized under Arizona law and
electric transmission and ancillary services to other electric utilities which currently have or
its customers The Cooperative was organized will have agreemenLs with the Cooperative
with two classes of Members Class A whereby transmission services are purohased
Members consist of nonprofit electric from the Cooperative There are cunently two 1
cooperative or nonprofit membership Class B Members
corporations which are electric utilities that are i
or have been beneficiaries of the Rural fElectrification Act of 1936 and have or will E

j
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PO Box 13200 Main Telephone 701 7954000Grand Forks ND 582083200 Main FAX 701 795421S
i
I

Executive Contacts
1

4 General Manager Robert Mac McLennan
1

Vice President Finance and Administrationr

Gary Spielmani Vce President Transmission
Wallace LangVice President Plannin and S stemg Y 4peranonst Alvin TschepenVice Presdent Generahon

Luther Kvernen
Vice President Legal and Government Affairs David Sogard

ccounting Finance Redated Personnel

i Finance
Ga S ielmaP n

F Treasury Craig Rustad Accounting ManagerGenal Accounting
Craig Rustadf

i Property Accounting Kay SchraederTax Accounting
KaySchraeder

Internal AuditingKS h d
Insurance Plant ay c rae er

i Data P Doug Gregoire Human Resource Managerrocessing Landis Hjelle Information Systems ManagerEmployee Benefits
Doug GregoireResource Plannin

i g
Alvin Tschepen

i

j Ultimate Meters ServedNA Taxable
1 REC Members 11 State Regulated

Yes

j Other Firm Power Customers 0 Year Organized1972Power Pool NA CPA Tax
Total Plant Capacity 488 MW

Brady Martz
r

of
CPA Audit Brady Martz

t Substatons 1 Corporate dnsurance ProvidersMiles ofTransmission Gine 3 Worker s Comp NAl i Total Employees 0 See Minnkota Prima LlabiliryFad4 erated
Union Employees

i
0 CommeialUmbrella FederatedRUS DesignationND48 Electric PropertyFMGlobali

i I
Z01 Financisl Keys MW PeakIDemands

I I Total Assets 508205816 WinterNAj Total Operating Revenue 126559603 Sutruner Nq
a

I Net Margins 2706732
Equity Ratio655L

2011 MWISales
TIER 113

F
DSC Ratio 111 Member1 719 O l 8 @ 3610 per MWHCost of Debt476 NonMem 1719019@3610per M WH

1
i

17

r Ir

i r

i
y

i

r

I

I



r

G

1x

1 f

Squane Butte Electric Coopetative Square retention remaining at 126 MW or2917of the r

gute is a North Dakota cooperative increased net capability In May 1998 Square
corporation It has as its Members eleven rural Butte completed a lease buyout and executed
electcicdisibution cooperatives which comprise new power sales agreemeats with Minnesota
the Class A Membership of Minnkota Power Power aud Mixukota Minnkota has options

Cooperative Inc Minnkota The Members with a twayear notice to increase its share of
of Square Butte are engaged in the business of Square Buttes net capability to a maximum of
retailing electric power to approximately 50 Miunkota has exercised these options

120000 consumers in eastem North Dakora and During 2007 the net capability of Young No 2
f

northwestem Minnesota Square Butte is was increased to 488 MW
govemed by a Boand of Directors consisting of
one representative from each of its members JOINT OPERATING AGREEMENT

Square Butte was organized to finance and The Members of Square Butte also comprise

amange for the coastruction and operation of a the Class A Members of Minnkota In addition
net 432 megawatt MW steam electric to tUe Class A Members Minnkota currently has
generating unit Young No 2 adjacent to the five Class B Members and 17 Class C Members t

Milton R Young Station near Center North including MP which have no representatives
Dakota Young No 1 presently owned and on the Board of Directocs of Minnkota Square
operated by Minnkota and certain terminals and Butte shares the same office and administrative
transmission lines the Transmission Facilities as Minnkota Robert Mac McLennan
Facilities acts as the General Manager of Square Butte i

Squane Butte and Minnkota have entered into a R
THE SQjJARE UTTE PROJECT joint operating agreement for the operation of 4

Young No 2 commenced commeroial Yowng No 2 This agreement provides that all i

operation in May 1977 and is operated by operating and maintenance costs ofYoung No 1
Minnkota Its fuel supply is North Dakota and Young No 2 except those which can be
lignite purchased from BNI Coal td specifically identified will be shared in the ratio

The Square Butte Project in addition to Young of relative capacities of the two generating units
No 2 included the Transmission FaciGties a Expenses which can be identified will be id by
465 mile 250 kilovolt direct current DC the party to which they relate eg maintenance
tiansmission line from the plant site near Duluth of the respective wnits Siwce each pany has its
Minnesota a DC terminal located adjacent to own coal contract fuel costs are paid separately
Young No 2 for conveiting the altemating The Joint Operating Agreement desiates
curnent AC from Young No 2 into DC for Minnkota as the operator who initially pays most
transmission and a DC terminal near Duluti operating and maintenance costs exclusive of
Minnesota for converting the DC current back coal Subsequently Minnkota bills Square
to AC The DC Transmission line and related Butte for its share of the expenses Minnkota has
terminals were sold to Minnesota Power in paid on behalf ofSquare Butte
December 2009

COAL SUPPLY

POWER SALES AGREENYENT Minnkota bad the exclusive right to purchase

Under the original Power Sales Agreement lignite from BNI Coal Ltd Minnkota consented
r Minnesota Power MP was committed to to a 50year coal supply agreement between BNI

purchase the entire output of Young No 2 Coal Ltd and Square Butte whereby BNI Coal
subject to election by Square Butte to retain Ltd suplies the coal far Young No 2 from its
certain amounts Beginning in 1985 the Center Mine This coal supply agreement was
Members of Square Butte elected to retain 126 amended to include a 15year option for
MW ar 30 of the 420 MW net capability of extension
Young No 2 and to sell this power to Minnkota
In 1991 the net capability of Young No 2
was increased to 432 MW with Square Buttes
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301 West 13th Telephone 785 6282845

Hays KS 67601 Main FAX 785 6233395
ii wwwsunflowernet

j Executive Cotacts
z

President CEO Sluart Lowry
j Vice President Secretary Genecal CounseL Mark Calcara

Senior Vice President GOOKyleNelson
I Vice President CFOHDavis Rooney

i Vice President Ttansmission Policy Noman L Williamr
Vice President Administration Jana Horsfall
Vice President Member Services Extemal Affaii Clare Gustin

Vice President CIOBillBranch
I Facecutive Manager Environmental Policy Wayne E Penrod Jr

1 Fxecutive Manager Financial Services Jayne E Clarke
FxecutiveManagerTtarsmissionMarkHelm
Executive Manager Generation Steve Moss
Executive Manager Corporate Compliance Assoc General Counsel Lindsay Shepard

j

Accounting Finance Related Personnel

Cash Management Financial Reporting Debbie Bal
Project Accounting Jennifer Casper
Tax General Accounting Ralph Thummel
Accounts Payable Accounts Receivable Genecal Accountin To Molthan

j PYAccounting Financial ReportinggAnda Lang
I Budget Forecasting Darrin Lynch
il

LItiruate Meters Served54000 State RegulatedYes
j REC Members 6 Year Organized 1957

Other Firm Power Customers 9 CPA Tax Blackwell Sanders
Power Pool SPP Peper Martin LLP
Total Plant Capacity 607 MW CPA Audit ICPMG

of Subststions 27 Corporate Insurance Providers
i Miles ofTransmission Line1214 WorkersComp Fed Rutal Electric Exc

Total Employees 388 Primary Liability Fed Rural Electric Exc
Uruon Employees 144 Commercial UmbrellaFed Rural Elec Exc
RUS Designation KS 53 Electric PropertyChartis

p Taxable Yes Federated Rural Electric Exchange

1 2011 Financisl Keys 1VW eak iDemands
Total Assets 394976690 Winter722

t Total Operating Revenue 233096876 Summer 1143
Net Margins 31972696a

jt E9utty Rato848 201fl MWISales

j TIER 317
Member2347941@ 6058 per MWHI DSC Ratio 163
NonMem 1 795 79 @331 per MWHCost of Debt NA 2
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ORGAIVIZAdION NoitonDecatur Cooperative Electric Company

merged to fom Praiiie Land Electric

Sunflower Electric Power Corporation is a Cooperative The current six member RECs are
generation and transmission GT utility that LanaScott Electric Cooperative Pioneer

operates as a nonprofit coiporation to pinduce Electric Cooperative Prairie Land Electric
and sell wholesale electric power Sunflower Cooperative Victory Electric Cooperative
was initially incoiporated under the laws of the Association Western Cooperative Electric

State of Kansas on August 2 1957 as Association and Wheatland Electric

Sunflower Elactric Cooperative Inc On May Cooperative
19 1989 Sunflower was reincoporated as a
nonprofit coiporation to more closely align MISSON
with business contacts The name was changed
to reflect its newcoporate structure Sunflower people value and expect one

another to behave in ways that consistently
From 1957 to 1971 Sunflower was exhibit the following characteristics Technical

headquartered at WaKeeney Kansas and had Competency Respect and Dignity

no paid employees In 1971 Sunflower moved Tcustworthiness Integrity Accountability and
its headquarters to Hays Kansas and the first Servant Leadership
paid employees were hired In April 2007 We believe the consistent application of these
unflowers Members acquid the Kansas core values in reaching the best answer in all

I
Electric properties of an IOU that more than cases will best enable us to fulfill our mission 1
doubled the size of its members A separate statement of providing reliable longterm i
entity was formed for thepuhase of the assets power supply and transmission services to our I I
that included 608 MW of generation and 1038 MemberOwners at the lowest possible cost j
miles of transmission lines as well as all of the consistent with sound business and cooperative
distribution facilities Sunflower has been principles
contractad by the new endty MICEC to pmvide
aperational support for the geneation and POWER SUPPLY I
transmission facilities of MKEC Each

Member owner of MKEC is operating and Sunflowes 360 megawatt MV coalfired
maintaining the distribution facilities base load generation plant is located near
Sunflower has grown into an organization of Holcomb SunfloweisGarden City Complex I
388 employees at Hays Holcomb Garden has another 221 MW of generating capaciry ji

Ciry Great Bend Dodge City and Colby available in gasfired peaking units and a 13 i
Kansas Through its member RECs Sunflower MW diesel crankad black start unit that can be F

serves apprximately 118000 consumers in 34 used to bring the larger units back on line in the
westem Cansasrounties event of a system blackout

1VMBERSHIP TRANSNIdSSION I

Sunflower was formod by six westem Kansas 7e transmission departrnent and system I
rural elactric cooperatives RECs The control are also located at the Garden City i

number of inember RECs expanded in 1968 to Complex Approximately 29 paople work in
eight then was reduced to seven in January the different departments The Uansmission

1988 when the former Great Plains Electric departrnent maintains Sunfloweis222 miles of
Cooperative was acquired by Midwest Energy 345 kV line 992 miles of 115 kV line f

of Hays Kanses In danuary 1997 the number substations remote terminal units and

of inembers decreased to six when Northwest microwave sites
Kansas Electric Cooperative Association and I

I
I
i
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P4 Box 631623 Main Telephone 936 5609532
Nacogdoches TX 75963 Main FAX 936 560921SI

r

i Pi
i

I
ExecrtaveCoatacts

I
i

t I
General Manager Edd Hargett F

a i CFORyanThornas
Y

rs

y Ultimate Meters Served78671 T

4

i axable No
REC Members 7 State Regulated No i

i Other Firm Power Customers 0 Year Organized 1979

I
Power Poo1NA CPA Tax Goff Herrington s ti

Total Plant Capacity 0 CPA Audit Axley Rode
10 Corporate Insurance Providersti of Substations

d

Miles of Transmission Line9210 WorketsCompTheRepublic Group
Total Employees 6 Primary Liability The Republic Group

P0 Commercial Umbrella1heR ublic Groui Umon Employees
RUS Designation TX 157 Electric Pmpecty Travelers

i
r i

i 2011 inancial Keys 1VIW Peak Demands
j
I Total Assets 145304846 Winter459

E
Total Operating Revenue 112805924 Summer

E
393

Net Margins 6130694
t Fquity Ratio2822 2011 MWH Sales

i TIER 1570

S DSC Ratio 460 Member1674847@6735per MWHI

Cost of Debt782 NonMem0

I

i
i ii I r

i YIVf11VYLj 1 1

i TexLa Electric Cooperative of Texas inc TexLas Board of Directors is composed of
si
r was incorporated in 1979 as an electric o directocs from each of the distribution

generation and tiansmission cooperative Tex coopeiatives One of the directors from eachi i La provides wholesale elactric service to its cooperative is the Manager of the Cooperative y
seven nual electric cooperative membeis and the other is from the distribution

coopelatives board of directors The Boad

I I meets monthly
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PD Box 33695 Main Telephone 303 4526111
k Denver CO 801330695 Main FAX 303 2546007

1 www tristategt org

j Executive Contacts

Executive Vice President and General Ivlanager Ken AndersonI
Facecutive AssistantShelleyMartindelCampo
Senior Vice President and Chief Financial Officer Pat Bridges

i i Senior Vice President TtansmissionJoeBladow
Senior Vice President Coiporate Services Sherry Caikowski

j

j Senior Vice President Production MikeMclnnes

I Senior Vice President Extemal Aiaiis and Envimnmental Barbara Walz
Senior Vice President Member Relations Lowell Stave

I Senior Vice President Energy ManagementBradNebergal
i Senior Vice President and General Counsel Ken Reif

Senior Vice President Business Strategy Reseanch Development Jim Spiers

flccounting 8 Finance RelaPedIersonnel

Corporate Finance Caroline White Senior Manager Corporate Finance
H i Accounting Joint Projects Property Tax Steve Lindbeck Senior Manager Controller

Treasury AP Payroll Craig Shanke Senior Manager Financia Servfces
Budget Financial Planning FredStoel Senior Manager BudgetFinanciaPlanning

y I ResouePlanning Rob Wolaver Senior Manager Energy Resources
InformaUonTehnology Tom Iwanski Senior Manager Information Technology

F

Risk Management Ellen Connor Senior Manager Risk Management

h Intemal Auditing John 0 Flannigan Manager lnterna Audit
Employee BenefitsJerryJacobson Senior Manager Organization Services

I

i Ultimate Meters Served604742 TaxableYes

REC Members 44 State Regulated No l

Other Firm Power Customers 6 Year O aruzed 1952
j rg

Power Pool Iriland Power Pool CPA Tax Ernst Young LLP
Total Plant Capacity 2905 MW CPA Audit Ernst Young LLP

i of Substations 217 Corporate Insurance rovidersr
Miles ofTiansmission Line5141 WorkersCompSelf

f Total Employees1475 PrimaryLiabilityFederated
Union Employees 350 Commercial Umbrella AEGIS EIM

I RUS DesignationCO47 Electric PropertyAEGIS

ryI
2011 Financial Keys MW Peak Demaads

J

Total Assets 4190973000 Winter227

Total Operating Revenue1178793000 Swrmer2654

j Net Margins 69934000 2011 MWISalesI

Equity Ratio233
I

j Debt Service Ratio 146 Merober15421227@6536per MWH
Cost of Debt 57 NonMem3976884 @ 4974 per MWH

ti
I 13
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ORGANI7ATION 6red Nucla Station in southwestem Colorado

TriState Generation and Transmission which features an innovative circulating fluidized
Association is a wholesale power supply bed combustion technology is wholly owned
cooperative that provides power to 44 member and operated by TriState The Association owns
distribution systems that serve major parts of 24 or 411 megawatts of the1710megawatt
Colorado Nebraska New Mexico and coalfired Laramie River Station near Wheatland

Wyoming TriState was incorporated in 1952 Wyoming which is operated by Basin Electric
by 26 systems and in 1992 increased to 34 Power Cooperative TnState also owns 82
systems through the bankruptcy reorganization or 40 megawatts of the coalfired San Juan
acquisition of ColoradoUte Electric Association Generating Station Unit 3 near Farmington New
Member system mergers subsecuently reduced Mexico TriState has six combustion turbine

the number of systems to 32 In 2000 TriState plants in Colorado and New Mexico with a
l merged with Plains Electric Generation and combined capacity of 897 megawatts In

Transmission Cooperative of Albuquerque New addition TriState utilizes 2 gas units through
Mexico and thereby increased its membership to tolling agreements which provide additional
44 through the addition of 12 former Plains generating resources of 40 megawatts I
members In December 2011 TriState acquired a 272 1

TriState is governed by a Board of Directors megawatt natural gasfired combined cycle

mede up of one director from each of the 44 generating facility in Fort Lupton Colorado from
members which the association had been purchasing 150

In addition to serving its members TriState sells megawatts of power under a toping agreenent
a portion of its power to other utiliries in the region since 2009 This acquisition helps meet the
under longterm contracts and market sale Associationsneed to add intermediate generation
arrangements to its fleet

Since 2006 TriState has been the leSSee of

Each of TriStates member utilEries is a Springerville Generatiag Station Unit 3 a 418
nonprofit organ ization owned by the coasumers it megawatt coalfired generating unit near i
serves and is directed by a board made up of Springerville Arizona In December 2009 Tri

4
consumers in its service area Ibe combined 44 State acquired a controlling interest in the Owner
member distribudon system supplies electricity to r and therefore consolidates the Owner
604 742 consumer meters serving a member OZ hich results in the lease expense being
population of over 15 million people throughout a

eliminated As of this date TriStates i
200000 square mile service area

consolidated financial statements include 100 of

TriState has wholesale power contracts with he Springerville Generating Station Unit 3 assets i

42 of its members through the year 2050 and related debt and expenses i
with 2 of its members through the year 2040 The balance of TriStates power resources is

I
whereby each member is obligated to purchase at Pchased from other suppliers primarily the
least 95 of its requirements from TriState and W Power Administration and Basin

can elect to provide up to 5 of its requirements
Electric Power Cooperative of which TriState is a E

Gom generation owned or controlled by the member TriState also purchases energy from
member Eight members have made such en renewable energy sources such as wind solar
election small hydro and methane gas projacts This

POWERSUPPLIt
includes purchasing the output from the Sl

TriStates owned and concracted energy mix megawatt Kit Carson Windpower Project and the
amounts to about 4 249 me awatts of ca aci

30megawatt Cimarron Solar Facility

TriState is the operating agent for Craig Station TitANSNII5SION
a 1304megawatt coalfired power plant in Highvoltage electricity is delivered to the
northwestem Colorado The Association member systems over a network of5191 miles f

receives 206 megawatts from its 24 ownership of transmission line 217 substations and

of Units 1 and 2 and 448 megawatts from its switching stations and the David A Hamil DC j
100 ownership of Unit 3 tie near Stegall Nebraska

In the merger with Plains TriState became FINANCALRATINGS INFORNIAT90N
owner and operator of the Escalante Station a Standard and Poors Senior Secured A

245megawatt coalfired power plant near Fitch Senior Secured A

Prewitt New Mexico The 100megawatt coal Moodys Senior Secured A3 i
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PO Box 1069 Main Telephone 406 4334100f
1 Sidney Montana 59270 Main FAX 406 4334105

www uppermo com
I

i ExecutiveContacts

Manager Claire Vigesaa j yI I

E It Y

f1r
q

Ultimate Meters Served51994 Taxable
REC Members 10 State Regulated No rt

i 4ther Firm Power Customers 0 Year Organized 1957
J

i Power Pool NA CPA Tax Brenner Averett Co PC
Total Plant Ca acii

p ty 0 CPA Audit Brenner Averett Co PCof Substations 11 Corporate Insurance Providers i
Mi les of Transmission Line 9765 WorkersComp Federated
Total Employees 2 Prima Liabili Federatedry ry
Union Employees None Commeicial Umbrella Federateda RUS DesgnatonMT40 Electric PropertyFederated

YT i

t
r

2011 inancisl Ke s
I Y Peak Demands

Total Assets 67650640 Winter 339
Total Operating Revenue l11635142 Summer
Net Margins 5 290

467
018

Equity Ratio 5852ib 2011 1VIWIli Sales
i TIER 877 t

DSC Ratio

I
359 MemberNA

Cost of Debt 534 NonMem NA

I
s O1tGANIZATION

4 1i

Upper Missouri GT Electric Cooperative Montana counUes and approximately 24000
Inc was formed in 1957 with an eleven consumers in all or part of 16 western NorthI

i

member system as the original founders Dakota counties
Currently we serve ten distribution
cooperatives Upper Missouris board of Headquartered in Sidney Montana Upper
directors consists of a representative from each Missouri GT is small but efficient ot

I member cooperative that we serve with two employees
s

We have two major power suppliers Basin
Electric Power Cooperative and Westem Area
Power Administration Thnough the distribution
systems we serve appximately 25000
consumers in all or pat of 14 eastern

l

115 1

j

r

i

i

I

i

r 2
r

t t x a r ir i



1

1
r

t

1

5

t

1
l

St
y

r
f F t

i

u 4f y

Fr a i ri
f r

r

y r r

4J
i
y

I i
I

3

i

I

rf
1

kI
hk

E

I

I
t

HSPAGE1VElTIg1VALYLEFL11

f

I
i

I

i

r I

I

116

i

T r T

f

L
b t Z 1 Jc a J t 4 S k

1

u
1

3
Ll ri



f i

i

r t

i
Ii

j
I

p

s

I P O Box 24700 Main Telephone 317 4812800
Indiana olis IndiaRa 46224p Main FAX 317 2436416
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i Executive Contactsm

President and Chief Execurive 4fficer Rick D Coons
i Execuhve Assistant

r Adrienne Lyons
i Vice President Power Supply Lee Wilmes

r Vice President Power Production
Keith Thompson

i Vice President Techmcal Sernces Cath L Ellis
Vice President Administration

y

arhy Joycej Vice President Business Development4
Chief Financial Officer

Greg Wagoner
i 6j Jef
i ticcontang Fanance Related Personnel

t Finance Nisha Harlre
Treasury

Manager Finance and Rates r

Denise Sewell Accounting Supervisori General Accounting Theresa Young ControllerProperty Accounting Matt Brothers Plant Accountant
F

Tax Accountin Michelle Dawson Tax and Accounting SupevisorInsurance Plant MarvinGwin Corrpliance Coordinator
f

Data Processing Cathy L Ellis Vice President Technical Services
Employee Benefits Denne Smith Manager Human Resources
Resource Plannin Lee Wilmes vice President Power Supplyf g
r

Ultimate Meters Served378 671 TaxableNo
ii REC Members 2t5 State Regulated No
R Other Firm Power Customers 0 Year Orgaruzed 1963

i
l Power Poo1NA CPA Tax NA

i I
i

Total Plant Capacity 1018 MW CPA Audit Deloitte Touche
of SubstaUons 64 Corporate dnsurance Providersi

j Miles of Transmission Line 411 WorkersComp Fed Rural Electric lns ExIf Total Employees 69 Primary Liability CV Starr Ind Liab Co
Union Employees 0 Commercial UrnbrellaCharts
RUS Designation IN 107 Electric Pro Liberty intL UnderwritPety

s AEGISLloyds of LondonChartis

I 2011Finncial Keys MW Peak Demands

Total Assets 919752128 Winter 1520
i i Total Operating Revenue 721488297 Summer1916i Net Ma ins 18002167

1 i Ec1u1tY Ratio1634 2011 MWH SalesI TIER 147
DSC Ratio NA Member9620739@ 6774 per MWHCost of Debt611 NonMem180I246@3547 per MWH

I j
g17

I I1
i

n

I
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ORGtNIZATIOIV TRANSMSSION

In 1963 a few tural electric cooperatives Wabash Valley Powexs service temtory
formed Wabash Valley Power for better encompasses 50 Indiana counties 30 lllinois
leverage in negotiating longtenn lowcost counties and 4 Missouri counties Wabash

wholesale power supply contracts Since then Valley has 441 miles of transmission and 64 i

weve grown to a membership of 26 ural substations
electric cooperatives We generate purchase I
andtansmit wholesale power to our members REGULATION
who in tum distribute the retail power to their
330000 consumerownes Wabash Valley Wabash Valley Power is regulated by the
exists to supply and deliver reliable wholesale Federal Enecgy Regulatory Commission for
power at a stable and competitive price to its raterelated cnatters The Indiana Utility
MemberOwners and respond to their collecrive Regulatory Commission has jurisdiction on
n financings and certain asset acquisitions

I
MEMBERSHIP FINANCIAL RATING INFORMATION

fl
Wabash Valleys Board of Directors consists Wabash Valley has a A credit rating with a

of one representative from each of its stable outlook from Standard Poors t

members Wabash Valley has 2 members that
are not cooperatives J Aron and Wabash I
Valley Energy Marketing

i

POWER SUPPLY

fWabashValley Power has a 25 ownership
of Gibson Unit 5 a 625MW coalfired unit f

located in southern Indiana Wabash Valley 4

has 50 ownership in a gasification plant that
pmvides steam and synthetic gas to fuel 1S
Wabash Valleys 260MW Wabash River I
Unit 1 Wabash Valley has a 50 ownership
in Holland Energy a 630MW combinedcycle
plant locatod in Illinois Wabash Valley also
ovms 41MW af landfill gas generation aod k
246MW of gasfired peaking power A 4
portfoGo ofpuhase power agreements is used
to sadsfy the rest of Wabash Valley Powers
load raquirements

ii

i

I
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i PO Box 429 Main Telephone 405 2473351
I Anadarko OK 73005 Main FAX 405 2474444

www wfec com

icecutieConPactsil
F Chief Executive Officer

Gury R Roulet
I Executive Administator JoAnn Parker

Vce President Power DeLv
f eryRonCunninghamVice President Chief Financial Officer JaneLaertyVice President Legal Corporate Services Brian Hobbs

i Vice President Generation GaryGileland
Senior Manager ResouePlanningDanFleming
Senior Manager Regional Marlc PlanningRoyKlusmeyer

I ri

Iii ccounting Finance Redated Personnel

Finance

Treasury
JaneLaferty

Jane Lafferty
General Accounting Robert Elrod Manager Financial Servicesj
Property Accounting Robert Elrod
Tax AccountingLarryArthur Tax InteraControl Accountant
Intemal Auditing
Insurattce Plant

Larry Arthur YRichard Ross Manager Risk Management
Howard Fleshman Manager lnjormation Servicesi I Data Processing

Employee Benefits Rodney Palesano Manager Human Resources
I ResoutePlanning John Toland Resource Planning Engineer

Ultimate Meteis Served273813 TaxableYes
I REC Members 23 State Regulated No
i I

Other Firm Power Customers 7 Year Organized I 941
Power Pool SPP CPA Tax PricewaterhouseCoopers LLPi i

Total Plant Ca aci 1 73 MWp ry 2 CPA AuditKPMG LLP
Corporete Insurance Providersof SubstaUons 272

Miles of Transmission Line3661 WorkersCom SelfInsured8 p
Total Employees 375 Primary Liability SelfInsured
Union Employees 0 Commercial UmbrellaAEGISI RUS DesignationOK32 Electric PropertyFMGlobal

2011 Financial Keys 1VflW Peak IDemands

I Total Assets 1065553739 Winter1499
iG i Total Operatuig Revenue 458002457 Summer1582

Net Margins 10463414
Equity Ratio1792 201fl N6WISales

129MFI
i osc tioi 124 Member7638144@5397per MWH

i Cost of Debt 515 NonMem239919@4848 per MWH
I
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ORGAMZA7IOIV transmission is included in the Southwest j
Headquartere in Anadarko Oklahoma Power Pool Regional Tari WFEC operates a

WFEC is a generation and transmission control area transmission center a

cooperative incotpoiated in 1941 under the telecommunications system and a supervisory
laws of the state of Oklahoma Supplying the control and data acquisition SCADA system
eleclrical needs of more than twathirds ofniral

Oklahoma WFEC delivers wholesale electric OTHER POIlVgSO NTEST
power to 19 member systems and a Unitad WFEC was formed as a taxexempt non
States Air Foroe base The member systems in profit electric cooperative to ptvvide a reliable
tum service the elactrical power needs of more costbased suppty of power to its members
than a half million people In 2010 WFEC However WFEC received a private letter
added four new cooperative members from niling in 1982 to become a taxable entity
New Mexico WFEC is responsible for which allowed the Cooperative to benefit fiom
providing the increasing power and energy the Safe HarborLeasing provisions on its coal
needs of these members as their existing supply fired Hugo Plant
contracts duninish and become fully
rsponsible for all the power and energy needs One of WFECs wholly owned forprofit
in 2026 WFEC also sells electricity to seven subsidiaries constructed and maintains a 14
municipalities mile railnoad This facility provides WFEC

with access to altemate rail supply routes for
MEMBERSHIP coal defivery from Wyoming to the Hugo Plant

WFECs 24member Board of Trustees near Fort Towson Oklahoma
consists of one representative from each of its
memberowners I1is Boa meets monthly During 2001 through another subsidiary

f and sets policy and wholesale electric rates for constcuction of two 45megawatt simple cycle
its membeis generating facilities fueled by natuial gas was

completed in Anadaiico Oklahoma An
POWER SUPPLlt agreement was entered into with another pariy

f WkEC has genetation plants located in to purohase the capacity of these units The

Anadarko Mooreland and Hugo Oklahoma agreement contains certain recall provisions
The Anadarko Plant consists of nine units allowing recall of capacity at certain intervals
three are conventional steam boiles three are 50 MWs have been recalled for use by WFEC
combinedcycle gas turbines and three are gas
combustion turbine units with a cambined A contributing asset is the Cooperativesf

capacity of 519 MW The Mooreland Plant transmission gas pipeline with intrastate and
with 304 MW generates with three interstate pipeline inteonnections providing
conventional steam boilesand the Hugo Plant access to several gas marketing organizations
is a 450 MW coalfired facility In addition and gas supply sources The pipeline deliveis
WFEC has longterm power contiacts to fuel to the Mooreland and Anadarko Plants
puhase 260 MW of hydropower from
Southwestern Power Administration and the There is a lack of current suppot for retail
energy produced fmm three wind farms competition in Oklahoraa which would not
totaling 216 MW indicate any changes in competitive policies in

the near future There is no introduced fIRAIVSNDSSflON legislation that pnoposes retail competition
Highvoltage electricity is delivered to the

member systems thnoughout a network of WFEC is a Regional Partner in Touchstone
transmission lines substations and switch Energy and an equity owner of ACES Power
station facilities located around the state and in Marketing
pats of Texas and Kansas WEEC

t i j
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ii i 1001 SW Hi nsg8 Main Telephone 406 7210945 ti
Panorama Parl Suite 206 Main FAX 406 7213738 r

3 Missoula Montana 598031340 s
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I Executive Contacts
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fl ManagerWilliamK Drummond
l l Executive Assstant Cathy Schwenk k
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DESCRIPTION r
T6e WMGTmembecs in westem Montana

I pwchase the majority of their power
The Westein Montana Blectric Generating raquirements from the Bonneville Power t

i and Transmissioo Cooperative WMG1 Administration The members of WMGT

i representation for areFlat6ead Electric Cooperative Kalispellprovides power plannin and
I its seven membets six nual cooperatives and Montana Glacier Electric Cooperative Cut t

i one tribal utility in Montana WMGTs Bank Montana Yincoln Electric R

members serve over IOp000 electric Cooperative Eureka Montana lYdissoula
consumers WMGT offers power and Electric Cooperative Missoula Montana

I transmission contract negotiation and 1ltission Valley Power Pablo Montana

Iii
administration policy analysis and lobbying valli County Electric Cooperative

i i services to its members WMGT also Corvallis Montana Vigilante Electric
I provides consulting services to publiclyowned Cooperative Dillon Montana

II utilities 4
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PO Box 229 Main Telephone 231 7755700 r
Cadillac Michigan 4960J Main FAX 231 7752077

i wwwwpscicom
s

1 Executive Coratacts
i

President Chief Execudve OfficeT Eric D Baker 7

Janet Kass
rChiefFinancial0fficer

i Staff Attorney Brian valice

i I Vice President ofPower Supply Energy Control Pete Chase

DannyJanwayVce President ofEngincering Operations
Vice President of Human Resources Craig Bortonj

i ii Vice President of Generation Dan DeCoeuri
N

Vice President of Rates Administrative Services dKim Molitor

i
Controller Richard Kehl

a

j fIlccounting inancelelated Personnel

r I Finance Janet Kass
I Treasury Richard Kehli

General Accountini g Richard Kohler Accountin Supervisorg
Corp Property Liability Insurance Richard Kehl

t I Data Processing Informarion ServicesJefJBrooks
Employee Benefits Human Resources Craig S Borton

j Resource Planning Eric Baker

j Ultimate Meters Served Approx212000 Taxable No

I REC Merabers 5 State Regulated No

i Other Firm Power Customers 2 Year Organized 1983

1

I Power Pool ECAR CPA Tax NA

ii Totat Plant Capacity 745 MW CPA Audit Plante Moran LLP
of Substations 176

p 1Vliles of Transmission Line1600 Corporste Insurance Providers
Total Employees 115 WorkersComp Accident Fund CoI

f Union Employees 47 ExcessLiabiliry
I RUS Designation NA Electnc Property Ace Amencan Ins Co

I

2011 Fenancial Ceys RW Peak IDerrsnds

i i Total Assets 515981422 Winter410

3 i Total Operating Revenue 346700391 Summer 515
j Net Margins 12325023

Equity Ratio2612 2011 1VdWISales

TIER na

I
DSC Rationa Member3668763MWH

t j Cost of DebtnaNonMember1430057MWH s
4
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ORGANIZATION approximately 580 megawatts of internal
generation which is priunarily usad as peaking

Wolverine Power Supply Cooperative capacity Wolverine also owns appmximately I
Inc is a GTcooperative incorporated under 150 MW of base load in Ohio Valley Electric
the laws of the State of Michigan with Corporation an entity that owns2390 MW of
Headquarters in Cadillac Michigan coal fired power plants located in Ohio and
Wolverine provides wholesale power to six Indiana Additionally Wolverine owns

member cooperatives that provide retail approximately LS MW of the JH Campbell
energy services to nearly 600000 member I11 coa fired plant owned by Consumers
customers throughout Michigan Wolverine Energy Company
is nontaxable as defined under Section 501

cx 12 of the Internal Revenue Code Purchases scheduling trading and

Wolverine is regulated by the Federal Energy transmission functions are monitored through
Regulatory Commission FERC and recerves Wolverine s Energy Control Center located
its financing from a number of sources adjacent to the cooperatives offices in I

including the National Rural Utilities Cadillac Wolverine owns and operates II
Cooperative Finance Corporation CFC approximately 1600 miles of transmission

line and more than 176 transmission and i
MEMBERSHIP distribution substations n 2011 Wolverine

sold nearly S1 muillion MWh of energy and
Seven member cooperatives comprise had a peak demand of 515 MW I

Wolverine Power Supply Cooperative r

Wolverine is governed by a 14member board SERViCE AREA CHARACTERISTICS
of directors

The majority of the membercooperatives
POWER SUPPLY retail sales are attributable to residential

customers Although seasonal member i
Wolverine is presently puchasing energy customers comprise nearly 13 of the total

and capacity on both a long and short tenn customer base less than l Q of overall sales
basis from a variety of both instate are attributable to this customer class

and outstate supplier that include Commercial and industrial customers

investorowned utilities power marketers and comprise the remaining approximately 30 of
otheTS Wolverine owns and operates energy sold by Wolverines member

cooperatives i

1

i
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211 7aIOdW Sales t

f 23517000 Basin

f 2 23366696 Associated

22401087 Oqlethorpe
19398111 TriState

I 5 16963622 North Carolina
y

6 16133805 Brazos
I 7 16097258 Seminole f 4a 8 16027192 Central Electric SC

9 14242310 Great RiverI
f I 1 14051640 Arkansas1

11 13255125 Biq Riversti
I 13209002 East Kentucky

f 13 13147510 Old Dominion r 1
i I 14 11421985 W abash Valley

j 15 10376239 Buckeye f 2
16 10317372 South Mississippii r 17 10067339 Hoosier
18 8367656 PowerSouth

Ii 19 8018196 Golden Spread

i 20 7878063 W estem Farmers
21 6432336 KAMOI 22 5914193 DairVland

fi 23 5884480 PNGC Power y
24 5738528 Minnkota
25 5328432 DeseretAS

5 26 5098820 Wolverine ft
27 5022823 South Texas
28 4706601 Ravbum
29 4495894 East Texas a

k 30 4143219 Sunflower

I 31 4051280 Nebraska
32 3746760 ShoMe Power
33 3571431 Central Electric MO n
34 3438037 Square Buttee

1s 35 3414092 N E Texas 1

I 36 3320485 East River
i 37 3290992 Alleqheny

38 2952760 San MiuelS
39r 2791532 Central lowa
40 2704412 Chuqacht
41 2581637 Southem Illinois
42 2580830 Upper Missouri rE

r 43 2455791 Arizona
44 2155912 Kansas Electric
45 1919981 Central Power ND
46 1888151 Sam Ravburn
47 1868682 N W Electric s

j 48 1853000 Corn Belt
49 1729026 M A ElectricI3 50 1674847 TexLa 4

jf
51 1653154 Prairie Power

I r
I 52 1445585 Northwest lowa

53 1250382 Northeast Missouri t

54 1059903 Rushmore
i 55 560734 Central Montana

h 56 510281 Alaske Electric
i 57 403794 Power Resources

i Note Member Information Excluded if No Date Available or Category NA
I
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t

2949 PNGC Power

2 3610 Sauare Butte I

4152 Deseret
i

3 i

i 4213 Bia Rivers

5 4340 Uooer Missouri

g 4359 Central Montana I
7 4375 Basin i

g 4637 Associated i

g 4687 San Miauel r

10 4731 Minnkota

4748 Arkansas t
2 4770 Central Power ND

13 4841 Rushmore

14 4858 Norihwest lowa j
5 5056 East River

g 5093 Sunflower

17 5170 Central Electric MO

g 5276 Northeast Missouri

g 5353 M A Electric s

20 5368 N W Electric j
21 5444 Nebraska

22 5454 W estern Farmers

23 5460 KAMO j
24 5474 ShoMe Power

25 5596 Buckeve

26 5646 Power Resources

27 5707 Golden Sread

28 5755 Corn Belt

29 5790 Southern Illinois

30 5815 Great River

3 5944 North Carolina j
32 6086 East Texas t

33 6099 Brazos i
34 6203 Central lowa j
35 6206 Oplethoroe

36 6216 TriState

37 6254 N E Texas

38 6265 Wabash Vallev

39 6298 South Texas I40 6452 Hoosier

41 6590 Arizona

42 6624 EastrKeCtuckv
q3 6661 Dairvland

44 6735 TexLa

45 6781 Old Dominion

46 6800 W olverine

47 6803 Ravburn

48 6854 Sam Ravburn

49 7162 Central Electric SC I

50 7371 South Mississiooi I

51 7399 Prairie Power i

52 7452 Kansas Electric

53 7617 PowerSouth

54 7981 Seminole

55 10369 Alaska Electric

56 10381 Chuaach I

The Membership Average tor this Ranking is 5899

Note Member Information Excluded if No Data Available or Category NIA
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y j 19574145 Oglethorpe
e1 z 18603536 Associated

jf 3 17I56000 Basin
t

i 4 16027 l92 ky ij Central Electric SC
5 15528103 Seminole

i
6 15421227 TriState

14778180 North Carolina
g 14582084V Brazos

j

i 9 13525307 Arkansas
10 12504726 East Kentucky

k

rj
I 1 12205602 Old Dominion

c 1

IR
12 11735585 Great River a

r 13 10240340 BiR Rivers
I

u

14 10165058 South Mississippi
5 9620739 Wabash Valley

a i 16 8295608 Buckeye f
8217033 PowerSouth

F i I 8 7638144 Westem Farmers1
19 7 I 28995 Hoosier

f j 2 7013300 Golden Spread
6432336 KqMp

502744Ru 22
Dairyland

5 23 5014 I 32 South Texas
24 4387147 PNGC Power

I 25 4051280 Nebraska
L 26 4011842 East Texas

s

Z 3668763 Wolverine

ti 28 3639174 yRaybum

i
29 3599437 Minnkota

t i 3 3571431 Central Electric MO
3414092 N E Texas 1

32 3320485 East River

F
33 3125245 Allegheny
34 2952760 San Miguel
35 2881462 ShoMe Power

i
36 279I532 Central lowa
37 2357474 Deseret

j

38 2347941 Sunflower
3 39 2332515 Southem Illinois

ti 40 2329441 Arizona
4 2155912 Kansas Electric
42 1919981 Central Power ND
43 1888151 Sam Rayburn

i 1868682 N W Electric
45 1853000 Corn Belt r

172902646
M A Electric

47 1719018 Square Butte r
4 48 1674847 TexLa

49 1538076 Chuach R

50 1531872 Prairie Powerj

51 1445585 Nonhwest Iowa
SZ 1250382 Northeast Missouri
53 1059903 Rushmore K yS4 560734 Central Montana
55 19400 Power Resources

Note Member Information Excluded if No Data Available or Calegory NA r
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I 2731 Power Resources

2 3284 PNGC Power

3 3610 Square Butte I
4 4092 Deseret

5 4359 Cential Montana

4471 Big Rivers

4556 Basin r

8 4687 San Miuel I
9 4751 Associated

I 0 4770 Central Power ND

I I 4779 Arkansas

12 4841 Rushmore f
13 4858 Northwest lowa 1

14 5056 East Itiver I

15 5137 ShoMe Power

16 5170 Central Electric MO

17 5276 Northeast Missoun
j 5

I8 5353 M A Electric

19 5368 N W Electric

20 5397 Westem Farmers

Z 5444 Nebraska

22 5460 KAMO G
23 5755 Com Belt i

24 5930 Allegheny
25 60 l6 Southem lllinois

26 6041 Buckeye

27 6058 Sunflower

28 6194 Golden Spread

29 6236 Central Iowa

30 6254 N E Texas i
31 6254 Olethorpe

32 6270 North Carolina

33 6294 South Texas

34 6395 East Texas

35 6490 Brazos I
36 6503 Minnkota

37 6536 TriState

38 6549 Great River I l
39 6672 Arizona i

40 6735 TexLa

I41 6774 Wabash Valley
42 6778 East Kentucky
43 6854 Sam Raybum
44 6909 Rayburn
45 6996 Old Dominion i
46 70 I 8 Dairyland I47 7110 Hoosier

48 7162 Central Electric SC

49 7385 South Mississippi

50 7452 Kansas Electric i

51 7641 PowerSouth 1
52 7733 Prairie Power

53 8082 Seminole i
54 8405 Chugach i

Thc Membership Average for this Ranking is 5906 f

Note Member Informetion Excluded if No Data Available or Category NA I I
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I 1 22296829 Oglethorpe
2 14892513 Associatedi
3 14373852

v

r i B1SIn ci 4 13174252 TriStatei I
5 2444g59 Eas1 Kentuckyf I t i 4

r I b 11092604 3eminoleII I
I 7 11014558 qs r

Q 10284350 BiR Rivers
f

n

9 10205510
5Great River

8059602 Hoosier
i i 1 I 6870936 PowerSouth

if 12 6140244 NorthCarolina 4

ti 3 6103482 Brazos
14 5276646 yBuckeye

t

5 4422953 Old Dominionh
16 4202472 Westem Farmers

I 7 4102881 Dairyland
i 1 g 3860005 Deseret

J

9 3438037 Squarc Butte
e 2 3281717 South Mississippi t a

21 2952760 San Miguelf
2z 2805888 Sunflower i

i 23 2653162 Wabash Valley
24 2585610 Central lowa r fa

i 25 2408041 Chugach h

Cti 26 2030056 Southem Illinois z

27 1959144 Arizona
I i28 1849705 Allephenys I

29 I738371 East Texas
f 30 1706608 Golden Spread

31 1677967 Minnkotai t
32 1575937 Com BeltI 33 1187257 N E Texas slf i

i F
f 34 1067427 Raybum i

i 35 717760 South Texes

li 36 633263 Kansas Electric

37 403794 Power Resources
3g 375316 Sam Raybumt

39 199759 Northwest lowa
40 181980 Wolverine F
41 S1221 Prairie Power
42 4647 ShoMe Power t ri

I
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2 Cs IPe 1bIW Geere

I 2436 Buckeye G
2 2464 Northwest fowa

3 3413 Square Butte
f 4 3416 Hoosier

S 3457 Arkansas j
6 3561 Minnkota

7 3599 Basin ij
8 3608 Corn Belt I
9 3644 Sunflower

10 3651 Central lowa

I1 3661 Deseret I3762 Bi Rivers
13 3781 Power Resources

14 3920 Allepheny
1S 4072 Associated

16 4149 Great River

17 4471 Dairyland
Ir I 8 4561 TriState

19 4708 San Miguel I20 4826 North Carolina

21 4914 Wabash Valley I
22 4995 Sam Raybum i
23 5072 East Kenlucky
24 5121 Oglethorpe

9

25 5158 Westem Farmers

26 5571 Southem Illinois

27 5623 East Texas

28 5909 PowerSouth

29 5996 Old Dominion

30 6080 Seminole
f

31 6123 N E Texas

32 6195 Kansas Electric Ir
33 6244 Raybum
34 6775 5outh Mississippi
35 6901 Chugach
36 8245 Wolverine I
37 0277 Golden Spread
38 10561 South Texas f
39 10829 Pairie Power I

t
The Membership Average for this Ranking is 5173

Note Member Information Excluded ii No Data Availa6le or Category NA
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l 1IlYC1S i

1 16422555 Central Electric SC ir
2 11324910 North Carolina f

f
3 10375005 Brazos

Ij 4 10020950 Basin

I i 5 9447706 Associated

f
6 8882338 Wabash Valley

I 7 8852631 Old Dominion

B 7217244 South Mississippi i

i 9 6935135 TriStale

y 10 6485254 Golden Spread

i 11 6436560 KAMO

il 12 5884480 PNGC Power c

I 13 5383483 Seminole

1 14 5027005 Wolverine
I

4 I 15 4820880 Great River

i i 16 4359005 Minnkota
Ii H1

17 4291283 South Texas
4

I 18 4051280 Nebraska i
i i j 19 3B88436 Westem Farmers
i a I 20 3753555 Raybum 1

r
21 3745506 Shovle Power

1

22 3571431 Cenhal Electric MO
t

23 3554751 Arkansas

24 3365737 East Rirer

25 3135011 Buckeye
26 2998361 Big Rivers

i
i 27 2879570 EastTexas

28 2580830 Upper Missouri

t i 29 2333421 N E Texas

30 2282688 Hoosieri t

31 1982321 Central Power ND
r

r

32 1869618 N W Electric

33 1867361 PowerSouth

Y 34 1866244 Dairyiand
i s

35 1750301 TexLa
Fs

36 1729026 M 8 A Electric f

I 37 1621280 Prairie Power
II j

38 15B4657 Kansas Electric

39 1575269 SamRaybum t

I 40 1555302 Deseret

41 1526475 Sunflower

42 1480895 Allegheny

43 1294584 Northwest lowa

44 1251396 Northeast Missouri

I 45 1232405 East Kentucky

46 1059903 Rushmore

47 724707 Southem Illinois

I ti I i 48 567554 CenVal Montana

49 565274 Ariwna

50 510281 Alaska ElecMc s

I 51 440254 Chugach

52 329435 Com Belt f
i

53 298510 Centrel lowa

54 287522 Oglethorpe L
i i

Note Member Intormation Excluded if No Data Avaflabie or Category NA t
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1

1SQ5 lr

i
2454 PNGC Power

2 2615 Buckeye t
Deseret 1

3 2761

4 Zq 22 Arizona

5 3206 Associated

6 3234 Southern lllinois

3383 Sunflower

g 3388 East Kentucky 4
q 3485 DairYland I
p 3495 BiR Rivers

I 1 3571 Basin

3656 Golden Spread
12 I
13 3679 Westem Farmers

14 37 52 Central Montana

15 3761 Great River

I 6 3764 TriState

17 3955 Arkansas f
18 4067 Central Power ND

19 4068 East River

20 42 p Northwest lowa

Minnkota
s

21 4282 i

z2 44 Z South Texas

23 4625 Northeast Missouri

24 4683 N W Electric

25 4697 Rushmore

26 qg3g Central Electnc MO

27 4866 KAMO

28 4872 M A Electric I
4gg2 ShoMe Power

30 4914 Wabash Valley it
3 5I07 North Carolina 4
32 5160 Wolverine

33 5332 East Texas

34 5444 Nebraska

35 5486 Chupch i 1

36 5630 N Texas

37 5669 Rayurn I i

38 5683 Prairie Power

Old Dominion
39 5997 l
40 5999 South Mississippi

41 6031 Central owa

42 6 g PowerSouth

43 6146 Hoosier I
44 6173 TexLa

45 6232 Kansas Electric

46 6655 Sam Rayburn

47 6763 Central Electric SC I I
48 g226 Alaska Electric j

49 8 62 Seminolc

50 9432 Com Belt Il
51 20292 Oplethorpe

The Membership Average for this Ranking is 5154 i

Note Member Informatian Excluded if No Date Avaflable or Category NIA
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1i 2 ll lTalfyes
f

I j

I I 1 1475 TriState k

2 1337 Basin s

IIi 3 869 Great River y

4 680 East KenWcky
ii 5 642 Associated

i 6 628 Big Rivers

i 607 Dairyland r 1

i 8 580 PowerSouth rQ

9 521 Seminole gv
10 478 Hoosfer

y 11 396 Brazos

I 12 388 Sunflower
L r F

13 375 Westem Fartners

14 357 Minnkota ak
15 344 South Mississippi

16 320 Chugach
17 306 Deseret sl

F

j 1g 298 Georgia Transmisslon
j

i 19 251 Arkansas

q 20 236 Sierra Southwest

f 21 225 South Texas a

j 22 216 Oglethorpe

3 23 185 San Miguel

j 24 153 Norlh Carolina

L

F i
25 147 ShoMe Power

26 140 KAMO

27 131 Centrat Electric MO 1t
28 130 Southem Illinois Fy
29 124 East River if

I ii 30 116 Ceniral lowa

31 115 Wolverine

I
32 109 Old Dominion

i 33 93 Com Belt
t y

i 34 69 W abash Valley i

I 35 63 Allegheny f
r 36 62 Northeast Missouri a

37 61 N W Electric s

38 57 Prairie Power ri
f

39 46 M 8 A Electric ii
qp qq Northwest lowa

1

q 44 Central Electric SC

42 42 Central Power ND

43 38 Golden Spread
r

44 33 Buckeye

N q5 25 Southwest Transmission

46 23 Rushmore

y q zy Kansas Electric s

48 15 New Horizon
t

qg 2 Rayburn cs

50 6 Sam Raybum l

51 6 Tezle

52 6 East Texas i
s

53 5 Arizona
i

54 q Nebraska

iG 55 2 PPer Missouri s
56 2 N E Texas y l

57 Central Montana Y

Note Member Information Excluded it No Data Available or Category NA F
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i
I

c

2 TaAsses

eoeszs000 oaiecnoe
2 5755799289 Basin I
3 41909T3000 TriState

4 3557224000 GreatRfver I5 3195488851 East Kentucky Ii

6 2971028988 Associated i

7 2969293341 Brazos I h
B 2018iB7000 Georgia Transmission i
9 1929139508 Buckeye

10 1852800880 PowerSouth I11 1769884696 Seminole

12 1573980000 Old Dominion

13 1559430950 Hoosier

14 1534067400 NoKh Carolina

5 1417922276 Big Rivers
16 1393255444 South Mississippi j
17 1350402714 Dairyland
18 1260881318 Arkansas

19 1065553739 Westem Fartners j
20 919752128 Wabash Valley I21 894634020 Golden Spread I
22 880976197 South Texas r
23 852929657 Chugach II
24 817807072 Southem Illinois
25 698754861 East Texas

I
26 619073150 Central lowa i
27 612154526 KAMO i

28 611883344 Minnkota

29 581881000 Praine Power i
30 515981422 Wolverine I y

31 508205816 Square Butte
32 470446000 Allegheny
33 409213839 Deseret

34 394976690 Sunflower

35 354236848 ShaMe Power I I36 353072686 Com Belt

37 350021981 Arizona P

38 32T518554 Raybum
i

a f
39 296804648 N E Texas

I I
I

40 294115159 East River

41 288406054 Central Electnc SC

42 283804136 Central Eleclric MO
43 278636051 Kansas Electnc

44 268171952 Sen Miguel
45 182175403 N W Electric

46 163171833 Alaska Electric

47 156557144 M 8 A Electric

48 14530484fi TexLa
I

49 137824974 Central Power ND f

i
50 131508382 Southwest Transmission

51 111470160 Northeasl Missouri i
52 91974097 Northwest lowa

53 79570574 Sem Raybum t
54 67650640 Upper Missouri
55 57309963 New Honzon

56 42 427 197 Pow r Re re sou ces

57 37359630 Rushmore i 4
SB 29493651 PNGC Power

59 23769913 Nebraska

60 10354718 Central Montana
I

61 10150565 SieRa Southwest i

i Note Member Information Excluded it No Data Available or Category NA
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F
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I
F

t

E I 2 CllpeatIlegIleveae
i A

i 1 190278000 Oglethorpe f
2 1291612740 Seminole y

i irI 3 117R793000 TriState
z

IjI 4 114791404 Centrel Electric SC

II 5 108750160 Associated

jill 1037051241 Basin
x N

i IOI1946169 Brezos
y

I g 1008925J95 North Carolinefl
9 891 539000 Old ominionD

j 10 87760J612 East Kentucky
y

I I i 1 I 864308000 Great River

I i 12 761120257 South Mississippi c

I I 13 721488297 Wabash Valley
i li 14 667643431 Arkansasil
I

I S 649607570 Hoosier r
i 16 64018688 PowerSouth s
f 17 SR0697Ifi7 Bucke eI Y

al IR 561989232 Big Rivers
19 456002457 Westem Farmersi

a 20 457589277 Golden Spread j
jl 21 411371169 Dairyland

22 354169025 KAMO

1 23 346700391 Wolverine

j 24 320401541 South Texas

1 25 316330556 Reybum
i 26 297463659 Minnkota

27 283618369 Chugech 1

f 2R 273609315 East Texes f

i 29 253216000 Georgia Transmission
30 233096A76 Sunflowerr

il
31 227937000 Allegheny i

32 22317336 ShoMe Power

Iq 33 221060622 Deserel r ts
j j

34 22056277 Nebraske

I l5 213511401 N E Texas

4 C
i 36 186029914 Central Electric MO

37 178307810 Centrallowa

z4 38 173946103 PNGC Power

I 39 1713R1041 East River

I ii 40 169732583 Arizona i
ii I 4I 160668920 Kensas Electric

1f 42 149681283 Southem Illinois

I

I j 43 140527467 San Miguel
44 129421980 Sam Raybum
45 126559603 Square Butte F

j 46 I 18693000 Prairie Power 5t

i 47 112805924 TexLa

48 I 12598559 Com Belt

49 I I165142 Upper Missouri
d 1

50 101602139 N W Electric

51 92553564 M A Electric

I 52 91745706 Centrel Power ND
r

E 53 72557163 Northwest lowa

t 54 69001419 NoriheastMissouri

SS 67097064 Sierra Southwest

f 56 52912959 Alaska Electric

C 57 51233752 Rushmore

j 58 39331598 5outhwest Transmisaion

59 24434127 CentralMontane
at

60 24140640 Power Resources

61 11191143 NewHorizon

Note Member In formalion Excluded if No Da ta Avai la ble or Category N IA
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5

I
II

211 IrnerstIce I I
1 58013851 Basin

i I2 29496000 Oglethorpe
3 27076000 TriStale i

4 14057497 Assaciated

5 7832751 Westem Fartners

6 6731805 Brazos k

7 6423222 North Carollne

I8 5790010 PowerSouth j
9 5504000 Allegheny

10 5214955 Seminole i

11 5103000 Georgia Transmission I
12 4968000 Old Dominion

13 4727575 Soulh Mississippi
14 4147212 Arkansas I
15 2885491 East Kenlucky
16 2260274 Golden Spread j
17 2227134 Central lowa I

18 2222904 N E Texas

19 2142000 Great River

20 1932409 Haosier I
21 1811267 SouthTexas j
22 1288573 EastTexas i t
23 1268532 Deseret

24 1217000 Prairie Power

25 1109137 CentralElectricMO

26 1094898 San Miguel
27 1039570 Raybum i

28 1008911 WaheshValley j

29 891114 Buckeye i l
30 871618 Kansas Electric

31 856256 Sunflower I
32 789854 ShoMe Power

33 763859 KAMO j
34 682926 W olverine

35 679426 East River Ii I
36 50605 B Dairyland I
37 505637 N W Electric

38 495526 Com Belt

39 438715 Arizona
I

i I
40 386463 Minnkola j i
41 305078 Northeast Missouri

42 297983 Chugach i

43 289321 Central Electric SC i
44 258536 TezLa I
45 226106 Southem Illinois I
46 181178 Southwest Trensmission i

47 177888 M 8 A Electric

48 150748 Northwest lowa f
49 150516 Big Rivers I

50 125712 Sam Raybum I
51 69519 Power Resources

52 64594 Centrel Power ND i53 54596 Alaska Electric

54 52439 New Horizon

55 38921 Square Butte l

56 20484 Rushmore I
57 15991 Nebraska

58 13286 Central Montana 4
59 7094 Upper Missoun i

60 4441 PNGC Power l
61 3328 Sierra Southwest

Note Member Information Excluded if No Data Available or Category NA
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1 237820000 Oglethorpe
Z 168143000 TriState

I 3 83313000 Georgia Transmission4 4 72976925 Buckeye
5 62590000 OId Dominion r l

rr

i I g 53689925 W abash Valley rI 7 52743568 East Kenlucky
8 44791762 Golden Spread f

9 i 9 37350679 Brazos

32487077 ArkansasI i
1 29666175 Sunflower r

12 28291076 Hoosier
41 13 27779796 Associated
jI 14 24211000 Great River t

j i i 5 23825321 South Mississippi
y 16 19734754 PowerSouth

t 18632240 Seminole tf 8 16650219 South Texas

h 19 15562453 Dairyland
i 20 14914278 North Carolina

21 14181001 Central lowa
i Ly22 13593963 Raybum u
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i 1 8849 Rushmore j

2 6144 Sam Rayburn i3 5852 Upper Missouri i
4 5520 Central Electric MO
5 5261 PNGC Power I
6 4704 ShoMe Power I f
7 4459 M A Electric

8 4416 Northeast Missouri

9 4077 Northwest lowa

10 3952 Arkansas i
I 1 3716 N W Electric i
12 3502 East River

13 3487 Ceniral Power ND

14 3396 Golden Spread
IS 3084 NewHorizon

16 2984 N E Texas

17 2822 TexLa j
I 8 2783 KAMO i

19 2749 BiR Rivers I
20 2741 Arizona j
2 I 2611 Wolverine
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23 2227 Old Dominion
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25 2100 TriState I I
26 1978 Deseret

27 1929 Allcheny I I
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i
I

37 1530 Minnkota
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211 Rate of iZeturr o lZate Base

I 1653 Sam Rayburn I Eit
2 I449 Sunflower

I I
3 1260 Raybum
4 I 157 Arkansas

V

5 I 100 Georgia Transmission
6 1079 Southwest Transmission

F
I

7 1051 Power Resources
E

8 1051 Buckeye i

9 859 Corn Belt I I I

10 858 Golden Spread
1 I 854 Central lowa I
12 787 Nebraska

13 775 South Texas

14 772 South Mississippi I
15 767 Deseret

16 719 Basin I i

17 716 Wabash Valley
I 8 692 East Texas

19 692 Great River i20 684 Hoosier

21 678 East Kentucky i

22 676 N W Electric i
23 653 Dairyland
24 636 East River

25 593 TexLa

26 585 Alaska Electric i

27 571 Westem Farmers I
28 564 NoRheast Missouri I29 557 TriState

30 555 Southemlllinois I
31 549 KAMO

32 542 Square Butte I I

33 533 Chuach I 1

34 496 Seminole i I
35 485 Arizona

485 Associated

3 476 Big Rivers
38 443 Minnkota I i
39 434 N E Texas f
40 403 San Miguel i

41 386 Altegheny ii
42 343 North Carolina I
43 337 Central Electric MO

44 334 Northwest lowa i jj45 207 Central Power ND
i I
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1 2194441826 East Kentucky
2 2125149000 Oqlethorpe
3 1775221489 Brazos

4 1335041131 Associated

I5 1328176845 Basin

6 1196218000 TriState

7 1059382000 Georpia Transmission

8 1028711407 North Carolina

9 901132908 Seminole y
10 875215309 Buckeye
11 822543988 PowerSouth j
12 805487517 Dairyland

I13 699976000 Hoosier

14 664247242 South Mississippi
15 460835126 Western Farmers

16 327507714 East Texas i j
17 321296538 Minnkota

18 286891566 Arkansas

19 244295092 Central lowa

20 233276985 KAMO

21 218584644 Southern Illinois I
22 174746270 Com Belt

23 173345873 N E Texas

24 155325984 Arizona

25 97893471 Square Butte
26 96931001 Southwesi Transmission I

i
i

27 94634898 Central Electric SC

28 9453983B ShMe Power i
29 81674042 San Miquel
30 63367854 Kansas ElecVic

31 61342839 East River I
32 56834083 M 8 A Electric

i

33 55124656 N W Electric

34 47625000 TexLa

35 41802341 Central Power ND

36 32970858 Northeast Missouri

37 32904695 Central Electric MO I
I

38 18244374 Sam Rayburn I39 14423037 New Horizon

40 7964703 Power Resources

41 1720446 Upper Missouri i
42 516532 Northwest lowa i
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1 5692503000 Oqlethorpe
2 3045541364 Basin

A

3 2897207000 TriState

i 4 2773783000 Great River

I
5 2669276077 East Kentuckv k y
6 2004862951 Brazos

7 1906275992 Associated

8 1732421000 Georqia Transmission
9 1497535722 Buckeve

10 1412890569 PowerSouth

I 11 1311915573 Seminole

i 12 1188413000 Hoosier rp
13 1145903711 North Carolina

14 871977022 Dairvland

i 15 812277400 Westem Farmers

i 1 6 7999383 1 0 South M i ss i s s i pp i
I 17 794420000 Old Dominion

18 786398430 Biq Rivers
722252536 Southern Illinois

20 654786402 South Texas r
I 21 633867409 Wabash Vallev

22 623013737 East Texas

23 592226840 Arkansas

i 24 497245477 Golden Spread

I 25 474554000 Prairie Power

26 474427058 Minnkota

t 27 441425793 Square Butte
28 429450318 ChuQachI
29 370817646 Centrallowai

j 30 351013858 KAMO

i 31 341250565 W olverine

i 32 273971975 Sunflower E

i 33 263777330 Deseret
f I 34 229303278 Ravburn

z I 35 225476378 Arizona

36 200128205 San Miquel a

37 189262100 Kansas Electric
F

w

Y 38 185914388 Corn Belt

39 180237328 N E Texas
h

40 172283000 AlleAhenv fi

41 162537486 Central Electric SC

42 155620749 East River

s 43 112746308 Central Electric MO

i 44 112482968 Southwest Transmission

r 45 112000572 Alaska Electric

46 108844366 ShoMe Power

47 95650350 TexLa

48 77479497 N W Electric

i l 49 73230024 M 8 A Electric a
i

50 69681258 Central Power ND r

s 51 46145892 Northeast Missouri

52 36970290 New Horizon
1 S3 24068714 Northwest towa

54 23179992 Power Resources

55 19943790 Sam Ravburn

r 56 12740872 Upper Missouri

i Note Member Inormation Excluded if No Data Available or Category NA
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grecPedlE11aiAflaesses

Name Phone EMail

Alaska Electric

Buckley Carrie 907 2353380 cbuckley@homerelectriccom

Clymer Julia 907 2353383 jclymer@homerelectriccom

Imlay Diana 907 2353397 dimlay@homerelectriccom

Allegheny E

yBenn ln d S 717 9014494 ingridbenny@ccsenergycom

Colantoni Craig A 717 2335704 craigcolantoni@ccsenergycom

717 901 454 kent s rin an@ccsenergycomSpnngman Kent R P Bm

Stevens Edward L 717 9014442 edstevens@ccsenergycom

Werry Tania L 717 9014418 taniawerry@ccsenergycom

Arizona I
Ninson Dirk C dminson@sswcoop

ierson swcoo
Pierson Gary gP P

II
Warne Steve 520 5865535 swarne@sswcoop

i

Arkansas

Bland Ken 501 5702241 kenbland@aecccom

Helms Larry 501 5702229 larryhelms@aecccom

Henderson Michael 501 5702228 michaelhenderson@aecccom i

Highley Duane 501 5702260 duanehighley@aecccom 1i
i ler ecccom i

Sigler Lisa 501 5702236 Isas g@a
I i

Associated

4Ggi
Dalton Kelly 17 8859349 kdalton aecior

i
McNabb David 417 8859348 dmcnabb@aeciorg Ii

r i4
Roberts Meredith 417 8859240 mroberts@aeciorg 4

I

Wever Audre 417 885931 S awever@aeciorg

Basin

jP@ P
I

Bangen Dave 701 5575404 dcban be ccom I
Deisz Shawn 701 5575432 sdeisz@bepccom i

4

Johnson Steve 701 5575330 sjohnson@bepacom j1

Kuhn Rod 70l 5575342 rkuhn@bepacom j

Sukut Paul 701 5575715 psukut@bepccom i i
Big Rivers

pAshworth Ral h A 270 8446131 RalphAshworth@bigriverscom
I I

Hite Mark A 270 8446149 MarkHite@bigriverscom

Windhaus Donna 270 8446167 DonnaWindhaus@bigriverscom I I

I
14
i
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a Name Phone EMail

a

yx
Brazos

II Bordovsky Khaki 254 7506252 kbordovsky@brazoselectriccom

Fox Brent bfox@brazoselectriccom p
I

rlittle brazoselectriccomLittle Rod @

Steger Jerry jsteger@brazoselectriccom

Buckeye

gBeinin Eric 614 4307836 ebeining@buckeyepowercom
I f P

I Palmisano Jim 614 4307840 jpalmisano@buckeyepowercom y

i Roberts Bill 614 4307802 broberts@6uckeyepowercom

i Central Electric MO
9

@ pq3 I Carrender Randy 573 7612881 rcarrender ce cnet
Y

l

Central Electric SC

I
c

BrantleyJohn803 7794975 jbrantley@cepciorg
I

Centrallowa

i Soyer Michelle 319 3668011 michellesoyer@cipconet

i Sullivan Terry 319 3668011 terrysullivan@cipconet
y
P Central Montana

i g@ p gHardy Douglas 406 2681211 dou cme cor

Central Power NDI

I
J Kossan Michael 701 852407 mickk@centralpwrcom

Ii Chugach r

Cunningham Mike 907 7624778 mikecunningham@chugachelectriccom

Com Belt

i Berte Karen 515 3327731 karenberte@cbpowercoop
x

ii
s

Warden Faith S l5 3327702 faithwarden@cbpowercoop

a I Dairyland

g @Bin ham Darla M 608 7871306 dmb dai etcom

i Flock Lori A 608 7871240 Ifl@dairynetcom

Forschler Lisa M 608 7871309 lmf@dairynetcom
I

Moilien Phil M 608 7871449 pmm@dairynetcom

b Stubbendick Keith 608 7871245 kas@dairynetcom

N I Deseret

Pi
I

I Carroll Dave 801 6196548 dcarroll@deseretpowercom

Dalley Robert bdalley@deseretpowercom

Humphreys Greg 801 6196547 Ghumphreys@deseretpowercom
s

kr desere oweccomi Rasmussen Kimball @ h

Winterfeld Curtis ckwinter@deseretpowercom
1 j

j
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necPeanaEllAccsss

Name Phone EMail

l
East Kentucky I

ICarpenter Michelle 859 7459294 michellecarpenter@ekpccoop

McNalley Mike 859 7459209 MichaelMcNalley@ekpccoop

Oliva Frank J 859 7459343 frankoliva@ekpccoop

East River

Edwards Jim edwards eastrivercoo

Hollister Greg ghollisterQeastrivercoop I
Nelson Jeffery jnelson@eastrivercoop

Parsley Scott sparsley@eastrivercoop

Strom Barb 605 2564536 bstrom@eastrivercoop

East Texas j

tiyThomas R an 936 5609532 an owercom i
Georgia Transmission

Cooper Dale 770 2707625 dalecooper@gatranscom

Hampton Barbara 770 2707735 barbarahampton@gatranscom

Huffines Lynn 770 2707623 lynnhuffines@gatranscom

Watkins Lynn 770 2707998 lmnwatkins@gatranscom j
Golden Spread

Gillis Melody 8063797766mgillis@gseccoop i
Wiegand Steve 806 3797766 swiegand@gseccoop i

Great River

Brooks Susan 763 4455450 sbrooks@grenergycom

Fokken Lois 763 4455437 Ifokken@grenergycom 4l

McFarland Mike 763 4455550 mmcfarland@grenergycom p

Schmid Larry 763 4455401 Ischmid@grenergycom i
Strobel Michelle 763 4455438 mstrobel@grenergycom yj

Hoosier I
I

Jackson Jon 812 8762021 yackson@hepncom

Snyder Donna S 12 8760372 dsnyder@hepncom

KAMO i
i

Fenstermacher Shari 918 2561843 sfenstermacher@kamopowercom

Hartness Ann 918 2561817 ahartness@kamopowercom

Kansas Electric

Wells Coleen 785 27113835 cwells@kepcoorg

M 8 A Electric

Ponder Greg 573 7859651 gponder@maelectriccom

i

I
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gP1d1EMlAdiresss
i

Name Phone EMail
j

Minnkota

1jMcLennan Mac 701 7954202 mmclennan@minnkotacom

I Rustad Craig 701 7954261 crustad@minnkotacom
w

Spielman Gary 701 7954207 gspielman@minnkotacom
rI N E Texas a

Bradshaw Helen hbradshaw ntec owercom

f Tyler Rick 903 7573282 ricktyler@ntecpowercom
N W Electric

t

Brown Kent 816 632221 kbrown@nwepccom

McDowell David dmcdowell@nwepccom

McQuitty Don dmcquitty@nwepccom

Roach Byron broach@nwepccom

Stickley John jstickley@nwepccom

i Nebraska

PPontow Bruce ba ontow nebncom
Y U

Sealock Cara 402 5648142 csealock@nebrrcom
New Horizon

r

Hazel Patti 864 68311184 phazel@nhecoop

North Carolina

Brannan Joseph P joebrannan@ncemcscom
Y i

Browne Douglas R dougbrowne@ncemcscom ti
Burroughs Steve 919 8753099 steveburroughs@ncemcscom

i James Lark S larkjames@ncemcscom
r i Northeast Missouri

I
I Kizer Missy mkizer@northeastpowercoop
I

Serbin Jackie 573 7698220 jserbin@northeastpowercoop i
Northwest lowa

Nemmers Douglas A 712 5463519 dnemmers@nipcocoop 9
A

j Pauling Kent D 712 5463522 kpauling@nipcocoop

Thieman Marlis M 712 5463516 mthieman@nipcocoop

Washburn Matthew R 712 5463508 mwashburn@nipcocoopf
I I Oglethorpe

Pp Y@PAppleby Anne 770 2707942 annea leb o ccom

j Higgins Betsy 770 2707168 betsyhiggins@opccomt

Robbins Clay 770 2707186 clayrobbins@opccom
y

f Smith Tom 770 2707909 tomsmith@opccom F

Warren Ken 770 2707347 kenwarren@opccom

4
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Ilrec nmredIE1lIAcesses

Name Phone EMail

OldDominion
Brickhouse Todd 804 9684012 tbrickhouse@odeccom I

Kees Bob 804 9684034 bkees@odeccom

Maloney Lynn 804 9684065 lmaloney@odeccom

Rogers Bryan 804 968035 brogers@odeccom

PNGC Power

James Daniel M dan james@pngccom j

Lehnebach William A billlehnebach@pngccom I

Prescott John P johnprescott@pngcpowercom
i

f Watkins Kevin M kevinwatkins n c owercom@P g P

Wissler Jon R 503 2885544 jonwissler@pngccom Ij
Power Resources

r

James Daniel M Djames@pngcpowercom

King Steve steveking@pngcpowercom I
Prescott John johnprescott@pngcpowercom

Wissler Jon R 503 2885544 jonwissler@pngccom j
I

PowerSouth I I
Crai Mark 334 4273410 markcrai owersouthcom

Kyle Robert Rick 334 4273250 rickkyle@powersouthcom

Walton F Ferrell 334 4273242 ferrellwalton@powersouthcom y
Williams Nancy 334 4273437 nancywilliams@powersouthcom

Prairie Power
i

Gabbert Lyndon 217 2456161 lgabbert@ppicoop
i

Pratt Kirsten kpratt@ppicoop i

RayburnII
Braun David 469 4022107 dbraun@rayburnelectriccom P

Kirkland Annette akirkland@rayburnelectriccom i

Kirkland John jkirkland@rayburnelectriccom

iMidgette Lynn 469 4022117 Imidgette@raybumelectriccom I
Naylor David dnaylor@raybumelectriacom I

Rushmore

Miller Mark 605 3424759 mmiller@rusheleccom I I
Simmons Vic vsimmons@rusheleccom If

Sam Rayburn

Thomas Ryan 936 5609532 ryant@gtpowercom I
giSan Mi uei

Brummett Derrick 830 7843411 dbrummett@smecinet

r
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DIlclhenIE11IaIlesses 4
it I Name Phone EMail F

I
r

Seminole

Yx Marone Mike 813 7391414 mmarone seminoleelectriccom

Nguyen Jenny 813 7391400 jnguyen@seminoleelectriccom1 y

ibRogers Tim 8l3 7391410 trogers@seminoleelectriccom

i
ShoMe Power

n
aR

I
Richards John jrichards@shomepowercom

j I

r i Stevens Denise 417 8592615 dstevens@shomepowercom

U Sierra Southwest
i

pMinson Dirk C dminson sswcoo

Pierson Gary gpierson@sswcoopj

Warne Steve 520 5865535 swame@sswcoop

JG South Mississippi t

Daglio Camille 601 2612315 cdaglio@smepacoop

Haley Ray 601 7056616 rhaley@smepacoop 4

Vinson Bobby 601 7056622 bvinson@smepacoop F

South Texas

Nitschmann Frances 361 4856170 fiitschmann@stecorg
r4

Sproles Kathleen 36l 4856168 kathleen@stecorg

Thomas Terry 361 4856167 terry@stecorg T

Southern Illinois

I Oxford Stephanie 618 9641448 soxford@sipowerorg
i

Southwest Transmission

Minson Dirk C dminson@sswcoop ij
r

1 Pierson Gary gpierson@sswcoop

i Wame Steve 520 5865535 swame@sswcoop
j

Square Butte

Schraeder Kay 701 7954266 kschraeder@minnkotacom t

Sunflower

Ball Debbie 785 6233325 dball@sunflowernet

Casper Jennifer 785 6233324 jcasper@sunflowernet

Clarke Jayne 785 6233317 jeclarke@sunflowernet

Tr
n

Molthan Tory 785 6233370 tmolthan@sunflowernet

Thummel i2alph 785 6233387 rthummel@sunflowernet
TexLa

Thomas Ryan 936 5609532 ryant@gtpowercom

r
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Name Phone EMail

TriState
r

j1

Bridges Pat 303 2543326 pbrdges@tnstategtorg

Connor Ellen 303 2543330 econnor@tristategtorg

Lindbeck Steve 303 2543260 slindbeck@tristategtorg F
T

Shankel Craig 303 2543285 cshankel@tristategtarg 1
White Caroline 303 2543264 cwhite@tristategtorg i

i kUpper Missouri
Pewonka Della dellap@uppermocom

I

Vigesaa Claire 406 4334100 CVigesaa@uppermocom t
i

WabashValley i
@Sewell Denise 317 4812863 denises acom

l i

W estern Farmers

40Arthur Larry 5 24713253 Iarthur wfeccom i

Cunningham Ronald S rcunningham@wfeccom
i i

Elrod Robert 405 2474238 relrod@wfeccom i

Laferty Jane 405 2474254 lafe wfeacom i
J m@

I

Western Montana

Drummond Bill 406 7210945 wm montanacom

Schwenk Cathy wmgt2@montanacom
i

W olverine

Geiger Chad cgeiger@wpscicom f

Kass Janet jkass@wpscicom

Kehl Richard 231 7755700 rkehl@wpscicom Ii4
rkohler scicom

1 t

Kohler Richard @P
4 EI
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1
I

I

G T Phone Nurnbers

I

Alaska Elechic 907 2358551 New Horizon 864 6823159

Allegherry 717 2335704 North Cuolina 919S20800

Arizona 520 5863631 Northeast 1vlissowi 573 7692107
l

Arkansas SOl 5702200 Nortiieast Texas 903 7573282

Associated 417 8811204 Northwest Iowa 712 5464141

Basin 701 22304d1 glethorpe 770 2707600

Big Rivers 270 8272561 Old Dominion R04 7470592

Brazos 254 7506500 PNGC Power 503 288123d

Buckeye 614 8465757 Power Resoinces503 28R1234

Central ElecticN14 573 632454 PowerSouth3344273000

ii Cenhal ElechicSC803 7791975 Prairie Powe 2172J56161

Central Iowa 319 3668011 Rayburn Country A69 402 L100

Central Montana 406 2681211 Rushtnore 605 3424759

I Central PowerND 701 8524A07 Sam Fayburn 93b 5609532

Chugach 907 5637494 San Miguel 830 7813411

Corn Belt S15 3322571 Seminole 813 j 9630994
i

Dairylanci b08 7II8400 ShoMePower 417 4682615

Deseret R01 6196500 Sierra Southwest 520j 586500

East Kentucky 859 7q44812 South Mississipi 6126820R

EastRier 605 1564536 Soutl Texas 3b1 5756191

East Texas 93G 5609532 Southem Illinois G18 964144i

Georgia Transmission 770 2707400 Southwest 520 SR6SS99

Golden Spread SO6 3797766 Square Butte 701 7954000

Great River 763 445 5000 Sunflower 785 62R2845

Hoosier 812 R7G2021 TexLa936 5609532

IiAMC7 91R 25G5551 TiStete303 4526111

Kansas 785 2737a10 UpPer Missouri 406 433A100

M A Elechic 573 785 9651 Wabasli Valley 317 j 4812800

Minnkota 701 7954000 Westein Farmers 405 2473351

NW Elechic 81G 6322121 Western Montana 406 7210945

Nebraska 402 5648142 Wolverine 231 775570

III
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