GRAVES COUNTY WATER DISTRICT
P O BOX 329
MAYFIELD, KY 42066

July 24, 2012 o

y R fm« I /FMD
Mr. Jeff Derouen g
Executive Director U erVICE
Public Service Commission | coMSSIC?
PO Box 615

Frankfort, KY 40602-0615
RE: Hickory/Graves Water Districts Merger
Dear Mr. Derouen:

Enclosed are three (3) original merger application forms along
with supporting documents for your review and records. We
have kept one copy for our use. Please forward these
documents to the appropriate department.

We appreciate any help you are able to give us in getting this

application approved as soon as possible.
g

Siny,
Kevinteonard
KL/dm
Enc. (2)
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PUBLIC SERVICE

RECE
COMMONWEALTH OF KENTUCKY JUL 362012
BEFORE THE PUBLIC SERVICE COMMISSION COMMISSION

In the Matter of:

THE JOINT APPLICATION OF HICKORY WATER )
DISTRICT AND GRAVES COUNTY WATER ) CASENO.
DISTRICT FOR APPROVAL OF PROPOSED )
MERGER )

APPLICATION

Pursuant to KRS 278.020(5) and (6) and to KRS 74.363, Hickory Water District
(“Hickory District’) and Graves County Water District (“Graves District”) jointly apply for
approval of their merger. In support of their application, they state:

1. Hickory District is a water district organized pursuant to KRS Chapter 74.
It currently provides water service to approximately 1,376 customers in Graves County,
Kentucky. Its mailing address is: Post Office Box 329, Mayfield, Kentucky 42066.

2. On September 11, 1964, Hickory District was established by order of the
Graves County Judge Hickory Water District to provide water service to certain portions
of Graves County. A copy of this Order is appended to this Application as Exhibit A.

3. A Board of Commissioners, composed of three members who are
appointed by the Graves County Judge/Executive and approved by Graves County
Fiscal Court, controls and manages Hickory District.

4, A description of Hickory District's water system and its property stated at
original cost by accounts is contained in its 2011 Annual Report, a copy of which is

Appended to this Application as Exhibit B.



5. As of December 31, 2011, Hickory District had total assets of $2,441,871
and total liabilities of $368,672. It has net utility plant of $2,245,062.

6. As of December 31, 2011, Hickory District's sole long-term debt obligation
is a 20-year loan owed to the Kentucky Infrastructure Authority. The unpaid principal on
this loan is $274,402. This loan has a maturity date of June 1, 2021.

7. As of December 31, 2011, Hickory District had no employees. Hickory
District has contracted with the Electric Plant Board-City of Mayfield, also known as the
Mayfield Electric and Water Systems (“MEWS”), to operate and manage Hickory
District's facilities. A copy of the agreement between Hickory District and MEWS is
appended to this Application as Exhibit C.

8. Graves District a water district organized pursuant to KRS Chapter 74. It
currently provides water service to approximately 4,849 customers in Carlisle and
Graves Counties, Kentucky and sewer service to approximately 209 customers in
Graves County, Kentucky. lts mailing address is: Post Office Box 329, Mayfield,
Kentucky 42066.

9. Graves District is the result of the merger of Consumers Water District,
Fancy Farm Water District, Hardeman Water District, and South Graves Water District.
The Public Service Commission approved the merger of these water districts on
May 21, 2008 in Case No. 2007-00496, Joint Application of Consumers Water District,
Fancy Farm Water District, Hardeman Water District, and South Graves Water District
for Approval of Merger and Formation of the Graves County Water District.

10. A Board of Commissioners, composed of five members who are appointed
by the Graves County Judge/Executive and approved by Graves County Fiscal Court,

controls and manages Graves District.



11. A description of Graves District's water system and its property stated at
original cost by accounts is contained in its 2011 Annual Report, a copy of which is
attached to this Application as Exhibit D.

12. A description of Graves District's sewer system and its property stated at
original cost by accounts is contained in its 2011 Annual Report, a copy of which is
attached to this Application as Exhibit E.

13.  As of December 31, 2011, Graves District's water operations had total
assets of $6,018,333 and total liabilities of $1,199,343. It has net utility plant of
$5,572,747 for its water operations.

14.  As of December 31, 2011, Graves District's sewer operations had total
assets of $650,936 and fotal liabilities of $1,199,343. It has net utility plant of $521,373
for its sewer operations.

15. As of December 31, 2011, Graves District's long-term debt obligations
consisted of two loans from the Kentucky Infrastructure Authority. The unpaid principal
on these loans is $1,044,325. These loans mature in 2026.

16.  As of December 31, 2011, Graves District had no employees. Graves
District has contracted with the Electric Plant Board-City of Mayfield, also known as the
Mayfield Electric and Water Systems (*MEWS"), to operate and manage Graves
District's facilities. A copy of the agreement between Graves District and MEWS is
appended to this Application as Exhibit F.

17.  On June 22, 2010, Graves District's Board of Commissioners met and
voted unanimously to merge with Hickory District after completion of an investigation of
all pertinent records. A copy of the minutes of this meeting is appended to this

Application as Exhibit G.



18.  On June 28, 2010, Hickory District's Board of Commissioners met and
voted to merge with Graves District. A copy of the minutes of this meeting is appended
to this Application as Exhibit H.

19.  On August 23, 2011, Hickory District's Board of Commissioners voted to
merge with Graves District and to authorize its chairperson to execute all documents
necessary to implement such merger. A copy of this resolution is appended to this
Application as Exhibit H.

20. On August 23, 2011, Graves District's Board of Commissioners voted to
merge with Hickory District and to authorize its chairperson to execute all documents
necessary to implement such merger. A copy of this resolution is appended to this
Application as Exhibit I.

21. On August 24, 2011, Graves District and Hickory District executed a
“Water District Merger Agreement” that provided for their merger. A copy of this
agreement is attached to this Application as Exhibit K.

22.  The Water District Merger Agreement provides:

a. Graves District and Hickory District will merge upon approval of the
Public Service Commission’s approval of the proposed merger.

b. One year following the Public Service Commission’s approval of the
proposed merger, the merged district's board of commissioners will be composed of
seven members with two members from Hickory District's present Board of
Commissioners.

c. After the merger occurs, the merged district shall be known as the

“Graves County Water District.”



d. A separate sinking fund for the purpose of retiring Hickory District's
bonded obligations that are secured by Hickory District's right to levy and assessment
shall continue and shall be funded from funds collected from geographic areas that
currently constituted Hickory District’s territory under such obligations are retired.

e. Hickory District's present rates shall continue to be assessed to
customers of the merged district that are located and served within geographic areas
that currently constituted Hickory District. These rates and all other existing provisions
of Hickory District's existing tariff shall become part of the merged water district's rate
schedules and tariff and shall apply to the geographic areas that currently constituted
Hickory District's territory.

23.  Upon completion of the proposed merger, the merged water district will
continue its contractual arrangements with MEWS for the operation and management of
its assets and operations. |

24.  The proposed merger is expected to provide the following benefits:

a. The merged water district's larger size and greater buying power
should result in a reduction in the cost of the purchase of goods and services;

b. Consolidation of existing systems will result in the elimination of
redundant or duplicative functions;

C. The merged water district's larger customer base should make the
merged district a more attractive borrower and thus enhance the availability of funds
and reduce the cost of borrowing;

d. The merger should produce a more centralized and effective
management that will better foster long-term planning and coordinate economic

development within the merged water district’s territory;

-5



e. The merged water district will be better positioned to meet the
increased cost of providing water and sewer service and to comply with expected
changes in federal and state environmental laws.

25.  The proposed merger is consistent with the Commonwealth’s policy as set
forth in KRS 74.361(1).

26.  The proposed merger is in the public interest.

27.  Upon completion of the proposed merger, the merged water district will
have the financial, managerial, and technical abilities to provide reasonable water and
sewer service to the customers of Hickory District and Graves District.

WHEREFORE Hickory District and Graves District joint request that the Public
Service Commission approve the proposed merger and enter all orders necessary to
implement the proposed merger.

Respectfully submitted,

S8 Nedh,

Sam Boyd Negly, Jr. \
238 North 7th Street

P.O. Box 708

Mayfield, Kentucky 42066-0034

COUNSEL FOR HICKORY WATER
DISTRICT AND GRAVES COUNTY
WATER DISTRICT



COMMONWEALTH OF KENTUCKY )

)
COUNTY OF GRAVES )

The undersigned, Johnny Dowdy, being duly sworn, deposes and states that he
is the Chairman of the Graves County Water District, Applicant, in the above
proceedings; that he has read the foregoing Application and has noted the contents
thereof; that the same is true of his own knowledge, except as to matters which are
therein stated on information or belief, and as to those matters, he believes same to be
true.

IN TESTIMONY WHEREOF, witness the signature of the undersigned on this

June 3& |, 2012.
ﬁm
Johnny Dotdy, Chairma
/ Graves County Water District
Subscribed and sworn to before me by Johnny Dowdy, Chairman of the Graves
County Water District, on this June &2 , 2012.

My commission expires: Qﬂvﬁ 23 Aol .

RS "Notary Public"
77 Belva A, Wilkerson .
o4,/ / State at Large, Kentucky / /
icEie/ My Commission Expires on Jan. 23, 2014 7 / W J

Notary Public State-At-Large




COMMONWEALTH OF KENTUCKY )

)
COUNTY OF GRAVES )

The undersigned, Sam E. Davis, being duly sworn, deposes and states that he is
the Chairman of the Hickory Water District, Applicant, in the above proceedings; that he
has read the foregoing Application and has noted the contents thereof, that the same is
true of his own knowledge, except as to matters which are therein stated on information
or belief, and as to those matters, he believes same to be true.

IN TESTIMONY WHEREOF, witness the signature of the undersigned on this

June A , 2012.
).
X'/%Wﬂ’? & S~

Sam E. Davis, Chairman
Hickory Water District

Subscribed and sworn to before me by Sam E. Davis, Chairman of Hickory
Water District, on this June &/&_, 2012.

My commission expires: 9«&& 23 A0/4

22 B"|Notiry V\l;{ﬁ(buc" M ﬁ“\ éfj .
A elva A. Wilkerson / )
State at Large, Kentucky ' g . / /(/Z/@dﬁ»z)

=7/ My Commission Expies on Jan. 23, 2014 N otéfy Public State—At-Large
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: PEMTIUE 0¥ WILSON HALL, ©T Al @b J(/( 5 “~< .
¢ PO& CREATIow OF wAT.R DISTZICT & 2, . ‘

CRDFR ESTABLISHDNG AMD CRAATIHG WATER TISTRTST®dg >
T0 BE KOWN AS
MICKORY WATHR DISTRICT
WHFREAS, there aasg iereboiors been filed a patition bty vhe acove
\amed Potiliuner and otner freeholders and resideris of an area lying in
Zraves County, Xentucky, for the creation of a waler district, and asking

that same be known as HICKORY WATER DISTRICT, pursuant to Chapter 7h of the

.t

Kentucky Hevisnd Stalules, and

WHELLEAS, a Notice of the filing of such Petilior 4as '.‘ml_y prblished
in complisnpne with all legal reguirements, as set out in Af tiouvit of Publi=-
cabion filed in Lhis proceeding on _ September 1 196k, and

WHEREAS, a period of thirby deys hae expired after the third
publiocstion of such Notive, during which time all residenis of the proposed
district have had an opportunily to file objections, and

WHEREAS, tha Court within the ten day pericd fellowing the eJ.‘p:’.x:ati':rn

of said Liiirly Jay pericd, by order entered on _September 1 166k,

set the cuse for hearing on the 11 ay of Jeptember | 19§, at

_10:00 AN,, and

WHEREAS, not co of such hearing was3 duly published In compliance
with all lepal requirements, as sel ocut in Affidavit of Publication aitached
to this Order and which is heraby gpproved, and

WHEREAS, the Court hes fowxi and does hLersby find that the
entablishment of such districl is reasonably necessary fer the public hsalth,
convenicnee, fire protection, safety and comfort ol Lhe residents witain the
ares described in Lia Petition az beoing the arex sought Lo bo established
an sald water distriet, amd

WHELEAS, Lne Court has determined and deps nareby antepraine, that
such Pelition was signed by at least geventy-five (75) resident Ffreschslders

of Lhe propossd disteict, as reguired by law,

SYRTQRTT o\
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WGwW, THEREFORE, it jy herreby oruered thdt ifwars be ane thetce is
hereby estuablisbed a water ai. vict which engll ne deqlgnateds o, tae  em2
ot "Hickory lator Distriete. It is further orderec that the btoundarirs of
said district siall be and Lney are nereby .esignated to e s niievs:

SLOCRIDTION UF UL TewEsen v PROPUSED WTIR O LETRTOY

afsnr LA s 4 Al “ oA -

Geginning st - point in the center iime of U. S. Highway

du. 45 st Liae crossing of the Uaks Grove ureew, thence s
withi 2 Jins rruning due Yest for 5 gistanee of 172,000 f£:ev, ]
mote or loss to 2 poinl. Thence ip 4 Murthwestorly b1
direction parallal co and 5,000 f2et West of Ky. Highway #
Nue. VY orar . distygnce of 24,000 feet wmore ot lei e the ﬁ
fatwreaction 0t 8 Uvuniyv Koaa anu wy. Highway No. 20 :t {5

Y-tloes, Kentuowy. Thence io u -estivlvy airectivn -8
the center bine obf oy. Highwey Ne. 340 fov o dist.
7 ,JUl feal mUTC OF 1eEs T g sutot. BT : TALT ST SRR S
direction for a aistance of 17,000 fe«t more cor ifess to s
voint, safa point bzing wore fully descrrbed as velng 7,00
feat Nortit and ¢ ,9UU teat .izst of thy Intereectinn cf

Ky, Highway wo, 408 and by, Highway No. 345, Thence n

an tasteviy awrection parallel to and ¢,Uvy rfeet Nortn of
Ky. dighway No. U8 for a distance of 20,000 {eet mere or less
to o pultit, sald eint being more fully Jesevibed as buing
2,000 feat wozozt and 2,000 feat North of the intersz.ction

of Ry. Highway No. 408 upd U. 5. Highway No. 4>. “hance

in A Northerly direction rarallel co ang 1 00U fest  var

of U. §, Hijhway Woo 45 for o distauce of 31,000 100 wate
ur l2sg to o peint in the center line oi the Maylicld Creen.
Thenee in & Runtherly divectlon along the aseanders of
Hayfileld Crse™ fur o distance of 71,000 feet aote or iwss

to the intersectioun vl Law Mavfieid Sreeh ana tuae Luadt LTo7:
Orack, Thence in a Westorly dirzccion along the meandera

of the Guaks Urove vreek for a distance of «,000 feoet mcrwe

or lues Luv the point of beginning.

Entered this 11  day of Septamber

Ablon i), £,
R 1k Countzy Judge vf Uraves wounty Court

duly qoat Tiien et atling
County Clerdt of Oraves County, Kentucky, snd that the foregouing {8 o LTue copy

of an order of siid Court enteced on _September 1Ll | 1v64,

Wituass my sizhalure and seal this ‘d%’""g"{w”‘"“‘ 19648
\

(8EnL) - é%_@% . e e

ulv g lori

[H3) .
Bor & il Az
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23100 Hickory Water District 01/01/2011 - 12/31/2011

%

Title Page

Water
Districts/Associations

Annual Reportof

Respondent Hickory Water District PO Box 239 Mayfield KY

4/30/2012

Page 1 0f 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

Principal Payment and Interest Information

S T 7

Amount of Principal Payment During Calendar $26,260.00
Year

Is Principal Current? ‘ o . , Y

Is Interest Current?

Has all long-term debt been approved by the Y
Public Service Commission? ‘ ‘ ‘

4/30/2012 Page 2 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

Are your financial statements examined by a Certified Public
Accountant?

EnterchSr,Yesoeror No ' , - Y

If yes, which service is performed?

Enter an X on each appropriate line

Audit

Compilation X

Review

4/30/2012 Page 3 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

e

Name of Utility and Web Address Hickory Water District

Contact Name and Email Addresé

Sam Davis

4/30/2012 Page 4 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

Additional Information Required

4/30/2012 Page 5 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

Major Water Projects

Provide details about each major water project which is planned but has not yet been submitted for

approval to the Public Service commission.

For the limited purpose of this report, a "Major Project’ is defined as one which is not in the ordinary
course of business, and will increase your current utilityplant by at least 20 percent.

Brief Project Description: (improvement, replacement,building construction, expansion. If
expansion, provide the estimated number of new customers):

Projected Costs and Funding Sources/Amounts:

Approval Status: (Application for financial assistance filed, but not approved, or application
approved, but have not advertised for construction bids)

Location: (community, area or nearby roads)

4/30/2012

Page 6 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
History-Legal Name (Ref Page: 4)

o

1. Exact name of utility making this report.

(Usé the words "The", "Corripany" or "Incorporated” only when part of the corporate name.) , ~ '

Hickory Water District

4/30/2012 Page 7 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
History-Location (Ref Page: 4)

Give the
location,including
street and number,
and TELEPHONE
NUMBER of the
principal office in KY.

principal office in‘KY ‘ Hickory Water District PO Box 239 Mayfield KY ' . 42066 . 2702474661

Give name, title,
address and
TELEPHONE
NUMBER of the officer
to whom
correspondence.
concerning this report
should be addressed.

Sam E. Davis 115 Alvin Road Boaz KY 42027 2708564300

Location where books Hickory Water District PO Box 128 . Hickory KY. " , o 2702476481
are located ‘ - - ' ﬂ ‘ ' ' ‘

4/30/2012 Page 8 of 68



23100 Hickory Water District 01/01/2011 - 1 2/31/2011
d (Ref Page: 4)

History-Date Organize

T

Date of Organization 09/14/1964

4/30/2012 Page 9 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
History-Laws of Organization (Ref Page: 4)

o

- e
If a consolidated or merger company, name all contigent and all merged companies. Give reference  N/A
1o charters or general laws governing each, and all amendments of same

Date and Authority for‘each’ consolidation and each merger. N/A

4/30/2012 Page 10 0f 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
History-Departments (Ref Page: 4)

State whether respondent is a water district or association Water District
Name all operating departments other than water ' N/A

4/30/2012 Page 11 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

History - Counties (Ref Page: 5)
Graves

4/30/2012 Page 12 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
5)

Number of Full-time employees 0

Number of Part-time employees : 0

4/30/2012 Page 13 0f 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

Contacts (Ref Page: 6)

Person to send Chairman Davis Sam 115 Alvin Rd. Boaz, KY

correspondence: 42027
Person who prepared this  Romaine & Associates, CPA . , PO Box 488 Mayfield, KY
repot PLLC ~ . 42066

Officers and Managers

Chairman Davis . Sam 115 Alvin Rd. Boaz, KY. ~ $2,400.00 05/01/2013
' . 42027 :
Secretary Sears Bill 5123 St Rt 329 Lowes, KY $2,400.00 11/30/2013
42061
Treasurer  Leonard Kevin _ 6356 St Rt 945 Melber, KY. ~ $2,400.00 06/01/2013
o ' 42069 , :

4/30/2012 Page 14 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
Balance Sheet - Assets and Other Debits (Ref Page- 7)

= 55

UTILITY PLANT

Utility Plant (101-106) - ‘ ‘ | ‘ H , - $4,785,190.00 | . ; ' $4,864,921.00
Less: Accumulated Depreciation and Amortization (108-110) $2,502,972.00 $2,619,859.00
Net Plant - | . | . §$2,282, 218,00 . , | $2,245,062.00

Utlllty Plant Acquisition Adjustments (Net) (114-1 15)

Other Umlty Plant Adjustments (1.16)

Total Net Utility Plant $2,282,218.00 $2,245,062.00

OTHER PROPERTY AND INVESTMENTS

Nonutlmy Property (1 21)

Less: Accumulated Deprecnatlon and Amortization (122)

Net Nonutility Property $0.00

Investment in Associated Compames (1 23)

Utlllty and Other Investments (124- 125)

Smkmg Funds (126)

Other Special Funds (127)

Total Other Property and Investments , - . , ; . 80,00

CURRENT AND ACCRUED ASSETS

Cash (131) | | | 7 . $49.42300 . $41,264.00

Special Deposits (132) $115,803.00 $116,899.00

Other Special Deposits (133)

Working Funds (134)

Temporary. Cash lnvestments (1 35)

Accounts and Notes Receivable, Less Accumulated Provision for $39,428.00 $37,081.00
Uncollectible Accounts (141 -144)

Accounts Hecelvable from Assomated Compames (145)

Notes Receivable from Assocuated Compames (146)

Matenals and Supplles (151 153)

4/30/2012 Page 15 0f 68



23100 Hickory Water District 01/01/2011 - 12/31/2011

Balance Sheet - Assets and Other Debits (Ref Page: 7)

Stores Expense (161)

Prepayments (1 62)
Accrued Interest and Dividends Receivable (171)

Rents Receivable (172)

Accrued Utlhty Revenues (173)

Mnsc Current and Accrued Assets (174) : ' $1,502.00 ; $1,565.00
Total Current and Accrued Assets $206,156.00 $196,809.00
DEFERRED DEBITS

Unamomzed Debt stcount and Expense (1 81)

Ex‘(aordmary Property Losses (182)

Preliminary Survey and Investigation Charges (183)

Clearing Accounts (184)

Temporary Facilities (185)

Misc. Deferred Debits (186)

Research and Develpment Expenditure (187)
Total Defiered Debits . , , ; , , $0.00

TOTAL ASSETS AND OTHER DEBITS $2,488,374.00 $2,441,871.00

4/30/2012 Page 16 0of 68



EQU!TY CAP!TAL

Appropnated Retamed Earmngs (214)

Retamed Eammgs From lncome before contributions (215. 1)

Donated Capital (215 2)

Total Equity Capitat

LONG-TERM DEBT

Bonds (221)

Reagquired Bonds,(222)

Advances from Assoc;a’ted Compames (223)
Other Long-Term Debt (224)

Total Long Term Debt

CURRENT AND ACCRUED LIABILITIES

Accounts Payable (231)
Notes Payable (232)
Accounts Payable to Associated Co. (233)

Notes Payable to Assocxated Co (234)

Customer Deposits (235)
Accrued Taxes (236)
Accrued Interest (237)

Matured Long-Term Debt (239)

Matured Interest (240)

Tax Collectlons Payable (241)

Misc. Current and Accrued Llabllmes (242)

Total Current and Accrued Lrabﬂmes

DEFFERRED CREDITS
Unamortized Premium on Debt (251)

Advances for Construction (252)

4/30/2012

23100 Hickory Water District 01/01/2011 - 12/31/2011
Balance Sheet - Equity Capital and Liabilities (Ref Page: 9)

($332,081.00)
$2,428,354.00

$2,086,273.00

$300,662.00

$300,662.00

$18,635.00

$11,945.00

$5,478.00
$36,058.00

$55,381.00

($387,245.00)
$2,460,444.00
$2,073,199.00

$274,402.00

$274,402.00

$20,421.00

$12,990.00

$5,478.00

$38,889.00

$55,381.00

Page 17 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
Balance Sheet - Equity Capital and Liabilities (Ref Page: 9)

o N

Other Deferred Credits (253)

Total Deferred Credits - ' ‘ , , , $55,381.00 o $55,381.00
OPERATING RESERVES

Accumulated Provision For:

Property Insurance (261)

injuries and Damages (262)
Pensions and Benefits (263)
Miscellaneous Operating Reserves (265)

Total Operating Reserves $0.00

Total Equity Capital and Liabilities $2,488,374.00 , $2,441,871.00

4/30/2012 Page 18 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
Comparative Operating Statement (Ref Page: 11

o

UTILITY OPERATING INCOME

Operating Revenues (400) ‘ . - $439,265.00 . $458,641.00
Operating Expenses (401) $429,174.00 $391,931.00
Depreciation Expenses (403) , , - , $110,307.00 $116,887.00.

Amortization of Utility Plant Acquisition Adjustment (406)

Amortization Expense (407)

Taxes Other Than Income (408.10-408.13)

Utility Operating Expenses o , ; . $539,481.00 : $508,818.00

Utility Operating Income ($100,216.00) ($50,177.00)

Income From Utility Plant Leased to Others (413)

Gains (Losses) from Disposition of Utility Property (414)

Total Utility Operatingflncome ‘ ‘ : , L ($100,216.00) . o . ($50,177.00)
OTHER INCOME AND DEDUCTIONS

Revenues From Merchandising, Jobbing and contract work (415)

Costs and Expenses of Merchandising, Jobbing and Contract
Work (416)

Interest and Dividend Incomie (419) . , L $4,089.00 , ~ . $1,005.00

Allowance for funds Used During Constructions (420)

Noynutility Income (421)

Miscellaneous Nonutility Expenses (426)

Total Other Income and Deductions - $4,089.00 $1,095.00

TAXES APPLICABLE TO OTHER INCOME

Taxes Other Than Income (408.20)

Total Taxes Applic. to Other Income

INTEREST EXPENSE

Interest Expense (427) $7,711.00 $6,082.00

Amortization of Debt Discount and Exp. (428)

4/30/2012 Page 19 0f 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
Comparative Operating Statement (Ref Page: 11)

Amortization of Premium on Debt (429)

Total Interest Expense , ' : $7,711.00 $6,082.00
EXTRAORDINARY ITEMS l
Extraordinary Income (433)

Extraordinary Deductions (434)

Total Extraordinary ltems ' . ' ‘ ' $0.00

NET INCOME BEFORE CONTRIBUTIONS ($103,838.00) ($55,164.00)

4/30/2012 Page 20 of 68



23100 Hickory Water District 01/01/2011 - 12/31/2011
Statement of Retained Earnings 2002 (Ref Page: 12)

Appropriated Retained earnings (214)

{state balance and purpose of each appropriated amount at year
sy e

Total Appropriated Retained Earnings
Retained Earnings From Income Before Contributions (215.1)

Balance beginning of year ($332,081.00)

Balance transferred from Net Income Before Contributions (435) ($55,164.00)

Changes to account.

Appropriations of Retained Earnings (436)

Adjustments to Rétained Earnings (439)

(requires Commission approval prior to use):

. Credits

Debits.

Balance End of Year ($387,245.00)
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Statement of Retained Earnings (cont. 215.2) (Ref Page: 12)

Donated Capital (215.2)

Balénce Beginning qf the‘Y“e‘ar o - . ’ $0.00 ‘ H$2,‘428,:’35‘4.’00 ‘ . $0.,00H k $2,428,354,0d
Credits

Proceeds from capital ' - k ' ' $0.00 $32,090.00 $000 . $32,090.00
contributions (432) ‘ . ' ' L

Other Credits (explain)

Debits (explain - requires
Commission Approval)

Balance End of Year $0.00 $2,460,444.00 $0.00 $2,460,444.00

4/30/2012
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Net Utility Plant (Accts. 101-106) (Ref Page: 13)

T

Utility Plant in Service (101) $4,864,921.00

Utility Plant Leased to Others (102)

Property Held for Future Use (103)

Utility Plant Purchased of Sold (104)

Construction Work in Progress (105}

Completed Construction Not Classified (106)

Total Utility Plant $4,864,921.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Balance First of Year $2,502,972.00

Credit during year
Accruals Charged to Account 108.1 $116,887.00

Accruals Charged to Account 108.2
Accruals Charged to Account 108.3

Accruals Charged to Other Acccqunts (specify)

(specify)

Salvage Value Recovered on Plant Retired

Other Credits

. (specify)
Total Credits $116,887.00
Debits dunng year: . . | . - | k |

Book Cost of Plant Retired

Cbst of Removal

Other Debits

(specity) _ ,
Total Debits $0.00
Bélahce at End of Year ' ' ; ' - ' . . ’ $2,619,859.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Water Utility Plant Accounts (Ref Page: 14)

Organization (301)

Franchises (302)

Land and Land $21,417.00 $0.00 $0.00 $21,417.00 $0.00 $0.00 $0.00 $0.00 $0.00
Rights (303)

Structures and $114,960.00 $0.00 $0.00 $114,960.00 $0.00 k $0.00 $0.00 $0.00 ' $0.00
Improvements '
(304)

Collecting and
impounding
Reservoirs (305)

Lakes, Riversand
Other Intakes
(306)

Wells and Springs $177.296.00 $25,214.00 $0.00 $202,510.00 $0.00 $0.00 $0.00 $0.00 $0.00
(307)

Infiltration.
Galleries and
Tunnels (308)

Supply Mains
(309)

Power Generation
Equipment (310)

Pumping $32,573.00 $0.00 $0.00 $32,573.00 $0.00 $0.00 $0.00 $0.00 $0.00
Equipment (311)

Water Treatment $43,906.00 - $0.00 ‘$0.00 $43,906.00 : $0.00 ~ $0.00 $0.00 ; - $0.00 $0.00
Equipment (320) . ~ ; . ;

Distribution $1,411,691.00 $0.00 $8,894.00 $1,402,797.00 $0.00 $0.00 $0.00 $0.00 $0.00
Reservoirs and
Standpipes (330)

Transmissionand ~ §2,339,391.00 $31,824.00 $0.00  $2,371,215.00  $000 $000 $000  $0.00 $0.00
Distribution Mains - , ‘ ' ' -
(331) '
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23100 Hickory Water District 01/01/2011 - 12/31/2011
. Water Utility Plant Accounts (Ref Page: 14)

Services (333) $98,210.00 $0.00 $0.00 $98,210.00 $0.00 $0.00 $0.00 $0.00 $0.00

Meters and Meter $434,751.00 $25,663.00 $0.00 $460,414.00 $0.00 $0.00 $0.00 $0.00 $0.00
Installations (334)

Hydrants (335) $74,190.00 $0.00 $0.00 $74,190.00 $0.00 $0.00 $0.00 $0.00 $0.00

Backflow
Prevention
Devices (336)

Other Plant and $20,110.00 $5,924.00 $0.00 $26,034.00 $0.00 $0.00 $0.00 $0.00 $0.00
Misc. Equipment
(339)

Oﬂice,Fumiture - $16,695.00 ’$0.00 $0.0Q ' $16,695.00 $0.00 ' $0.00 $0.00 , $0.00 $0.00
and Equip. (340) ~ , : o , ’

Transportation
Equipment (341)

Stores Equipment
(342)

Tools, Shop and
Garage Equip
(343)

Laboratory
Equipment (344).

Power Operated
Equipment (345)
Communication

Equipment (346)

Miscellaneous
Equipment (347)

Other Tangible
Plant (348)

Total Water Plant $4,785,190.00 $88,625.00 $8.894.00 $4,864,921.00 $0.00 $0.00 $0.00 $0.00 $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Analysis of Accumulated Depreciation and Amortization by Primary Acct (Ref Page: 15)

e

Organization (301)

Franchises (302)

Land and Land Rights
(303)

Structures and ~$87,083.00 $2,723.00 $0.00 $0.00 $0.00 $89,806.00
Improvements (304) , , , ,

Collecting and impounding
Reservoirs (305)

Lake, River ‘and Other
Intakes (306)

Wells and Springs (307) $158,851.00 $4,107.00 $2,208.00 $0.00 $0.00 $165,166.00

Infiltration Galleries and
Tunnells (308)

Supply Mains (309)

Power Generating
Equipment (310)

Pumping Equipment (311) $20,840.00 $1,186.00 $0.00 $0.00 $0.00 $22,026.00

Water Treatment - $37,135.00 $1,616.00 ' $0.00 $0.00 : - $0.00 . $38,751.00
Equipment (320) ' ~ : , . .

Distributions Reservoirs $761,160.00 $52,987.00 $0.00 $0.00 $2,270.00 $811,877.00
and Standpipes (330)

Transmissionand . $1,042,621.00 ' $47,349.00 ~ $0.00 $0.00  $0.00 ~$1,089,970.00
Distribution Mains (331) ' ~ . , ,

Services (333) $95,237.00 $293.00 $0.00 $0.00 $0.00 $95,530.00

Meters and Meter  $216,169.00 - $4007.00 $62.00 %000 $0.00 $220,238.00
Installations (334) ' ,

Hydrants (335) $66,566.00 $280.00 $0.00 $0.00 $0.00 $66,846.00

Backflow Prevention
Devices (336)
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Analysis of Accumulated Depreciation and Amortization by Primary Acct (Ref Page: 15)

I %}E\'
i

Other Plant and $5,559.00 $1,174.00 $0.00
Miscellaneous Equipment

(339)

$0.00 $6,733.00

Office Furniture and Equip. f $11,751.00 ; $1,165.00 $0.00 $0.00 , $0.00 $12,916.00
(340) .

Transportation Equipment
(341)

Stores Equipment (342)
Tools, Shop and Garage
Equip (343)

Laboratory Equipment
(344)

Power Operated
Equipment (345)

Communication Equipment
(346)

Miscellaneous Equipment
(347)

Other Tangible Plant (348)

Totals $2,502,972.00 $116,887.00 $2,270.00 $0.00 $2,270.00 $2,619,859.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Accumulated Amortization ( Acct. 110) (Ref Page: 16)

Balance First of Year

Crédﬁ during year
Accruals Charged to Account 110.1
Acoruals Charged t'okAccou‘nt”1’10.‘2’ ‘
Other Credits
(specity).

Total Credits

Debits durihé yeérﬁ

Book Cost of Plant Retired

Other Debits
{specify)
Total Debits

Balance end of Year
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Acquistion Adjustments (114)

(specity)
Total Plant Acquisition Adjustments
Accumulated Amortization (115) ’
{specity)
Total Accumulated Amortization

Net Aquisition Adjustments
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23100 Hickory Water District 01/01/2011 - 12/31/2011
17)

B

Special Funds (Ref Page:

g

Investments and

y

Investment in Associated Companies {123)

Total Investment in Associated Companies

Utility Investments (124)

Total Utility Investments

Other Investments (125)

Total Other Investments

Sinking Funds (126)

Total Sinking Funds

Other Special Funds (127)

Total Other Special Funds
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Accounts and Notes Receivable - Net (Accts 141-144) (Ref Page: 18)

g

Accounts and Notes Receivable

Customer Accounts Receivable (141) : ‘ $37,081.00

Other Accounts Receivable (142)

Total Other Accounts Receivable $0.00
Notes Receivable (144)
~ Total Notes Receivable $0.00

Total Accounts and Notes Receivable $37,081.00
Accumultated Provision for Uncollectible Accdunts (143) k . ' H
Balance First of Year $0.00
Add:, , . s ) o , . : ‘
Provision for uncollectibles for current year
'Coliectiqns of ,accbunst previously wriﬁen off
Other
(specify)
Total Additions $0.00

Deduct accounts written off during year:

Other
(specify)
Total Deductions $0.00
Balanbe end of Year | , . ; | | ‘ - ‘ . | | $0.00
Total Accounts and Notes Receivable - Net $37,081.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Materials and Supplies (151-153) (Ref Page: 19)

Plant Materials and Supplies (151)
Merchandise (152)
Other Materials and Supplies (153)

Total Materials and Supplies , , [ ' $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Prepayments (Acct. 162) (Ref Page: 19)

Prepaid !nsurancek
Prepaid Rents
Prepaid Interest
Prepaid Taxes
Other Prepayments
(Spécify) -

Total Prepayments

$0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Miscellaneous Deferred Debits (Acct. 186) (Ref Page: 20)

Miscellaneous Deferred Debits {186)

Deferred Rate Case Expense (186.1)
Other Deferred Debits {186.2)
Regulatory Assets (186.3)

Total Miscellaneous Deferred Debits $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Unamortized Debt Discount and Expense (181)

Total Unamortized Debt Discount and Expense

Unamortized Premium on Debt (251)

Total Unamortized Premium on Debt
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Extraordinary Property Losses (Acct. 182) (Ref Page: 21)

Extraordinary Property Losses (182)

(Specify)

Total Extraordinary Property Losses
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Advances for Construction (Acct. 252) (Ref Page: 21)

o

Balance First of Year $55,381.00

Add credits during year
Deduct charges during year
Balance end of yeér $55,381.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Long Term Debt (Ref Page: 22)

KIA 06/01/2001 06-01-2021 1.8000 $5,883.00 $274,402.00
Total 1.8000 $5,883.00 $274,402.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Bonds - Account 221 (Ref Page: 23)
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Schedule of Bond Maturities (Ref Page: 23)

Total

(The total of Column 12
must agree with the total of
col 4)
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Notes Payable (Accts 232 and 234) (Ref Page: 24)

Account 232 - Notes
Payable

Totat Account 232 $0.00 $0.00

Account 234 - Notes
Payable to Associated
Companies

Total Account 234 $0.00 $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Accounts Payable to Associated Companies (Acct. 233) (Ref Page: 24)

Show Payable to Each Associated Company Seperately

(Specify)
Total
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Taxes Accrued (Acct. 236) (Ref Page: 25)

Balance First df Year | | - | - o | ’ $0.00
A®ma‘8 S i , . ‘ . e .

Utility regulatory assessment fees (408.10)

Property téxés (468,1 1) _

Payroll taxes (employer's portion) (408.12)

Other taxes and licenses (408.13)

Taxes other than income, other income and deductions (408.20)

Total taxes accrued ; , $0.00

Taxes paid during year:

Utiltty regulatory assessment fees (408.10)

Property taxes (408.11)

Payroll taxes (employér‘s portion) (408‘1 2)

Other taxes and licenses (408.13)

Taxes other than income, other income and deductions (408.20)
Total Taxes Paid $0.00

Balance end of year ~ k , , ; $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Accrued Interest (Account 237) 2002 (Ref Page: 25)

Long Term Debt:
KIA Loan 0.0000 $5883.00 . $5,883.00 $0.00

0.0000 $0.00 $0.00 $0.00

Notes Payable:

Customer Deposits:
0.0000 $199.00 $199.00 $0.00

Other

Total Acct. No 237 : : 0.0000 . $6,082.00 $6,082.00 : $0.00

4/30/2012
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Miscellaneous Current and Accrued Liabilities (Acct. 242) (Ref Page: 26)

L.and Condemnation Escrow $5,478.00

Total Miscellaneous Current and Accrued Liabilities , $5,478.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Regulatory Commission Expense( Acct 666 and 667) (Ref Page: 26)

PSC Assessment $672.00 $0.00 $672.00
Total , ‘ ' $672.00 $0.00 $672.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Water Operating Revenue (Ref Page: 27)

Operatmg Revenues
Unmetered Water Revenue (460)

Metered Water Revenue (461)

Sales to Ftesrdentral Customers (461.1) 1,160 1,175 $316,761.00
Sales to Commercial Customers (461.2) 178 175 $99,242.00
Sales to Industrial Customers (461.3) 26 26 ' ~ $21,210.00

Sales to Public Authorities (461. 4)
Sales to Mumple Famlly Dwelhngs (461 5)
Sales through Bulk Loading Stations (461.6)
: Total Metered Sales : ’ 1,364 " 1,376 . : ’ ‘ $437,213.00.
Fire Protectton Revenue (462)
Pubhc Fare Protectlon (462.1)
Private Fire Protection (462.2)

Total Fire Protection Revenue 0 0 o o - $0.00

Other Sales to Public Authorities (464)

Sales to lmgatron Customers (465)

Sales for Resale (466)

lnterdepartrnental Sales (467) ’

Total Sales of Water 1,364 1,376 $437,213.00
Other Water Revenues ’ : ' ’ . . |

Guaranteed Ftevenues (469)

Forfelted Dlscounts (470)

stcellaneous Servrce Ftevenues (471)

Rents from Water Property (472)

lnterdepartments Rents (473)

Other Water Revenues (474) . , : . $21,428.00

Total Other Water Revenues $21,428.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Water Operating Revenue (Ref Page: 27)

Total Water Operating Revenues $458,641.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Water Utility Expense Accounts (Ref Page: 28)

Salaries and
Wages-Employees
(601)

Salaries and $7,200.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 -$0.00
Wages-Officers; ' .

Directors and

Majority

Stockholders (603)

Employee

Pensions and

Benefits (604)

Purchased Water $19,894.00 $0.00 - $0.00 $0.00 $0.00 $0.00 ’ $0.00 $0.00 $0.00

(610)
Purchased Power $37,733.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
(615)

Fuel for Power
Pr‘oductiony(616)

Chemicals (618) $46,892.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Materials and $21,386.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Supplies (620) : :

Contractual $300.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Services - Eng.
(631)

Contractual $3,000.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Services - Acct.
(632)

Contractual $1,028.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Services - Legal
(633)

Contractual. $198,842.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 , $0.00
Services- '

Management Fees

(634)
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Water Utility Expense Accounts (Ref Page: 28)

Contractual $5,816.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Serves - Water

Testing (635)

Contractual $27,912.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Services - Other :
(636)

Rental of Bid./Real
Property (641)

Rental of , $8,550.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Equipment (642)

Transportation
Expenses (650)

Insurance ~
Vehicle (656)

Insurance - $6,072.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
General Liability

(657)
Insurance -
Worker's

Compensation
(658)

Insurance - Other $651.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
(659)

Advertising
Expenses (660)

Regulatory
Commission Exp.

- Amortizaﬁon ,
of Rate Case (666)

-Other (667) $672.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Water Utility Expense Accounts (Ref Page: 28)

Water Resource
Conservation
Expense (668)

Bad Debt (670) : $2,015.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Miscellaneous $3,968.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Expenses (675)

Total $391,931.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Pumping and Water Statistics - part one (Ref Page: 29)

January 487 9,393 9.880 8,003
February 5857 10,259 i 10;815 8,073
March 509 10,908 11,417 7.140
April . 508 , 9.210 ' 9,716 7,974
May 812 9,125 9,937 6,937
Jine . ‘ 46,1‘ 9,892 ' " 10‘,3‘53 7.988
July 358 11,098 11,456 9,258
August . - o1 12,90‘1 k ‘ " . 13,572 10,437
September 671 12,901 13,572 10,437
Octobér . : 689 10,103 . ' k k 110,792 8,106
November 656 10,073 10,729 7,628
Decomber 489 ' | 9,708 ' | ' . . - 16,197 7,436
Total for the year 6,866 125,571 132,437 98,717
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Pumping and Water Statistics - part two (Ref Page: 29)

Maximum Gallons pumped by all methods in any one day (Omit 874 02/08/2011
000's)
Minimum Gatlions pumped by all methods in any one day (Omit. 235 04/13/2011
000’s) ‘

4/30/2012
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Pumping and Water Statistics - part three (Ref Page: 29)

If water is purchased indicate the following:

Vendor

Mayfield Electric & Water System
Point of Delivery Graves County High School
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Pumping and Water Statistics - part four (Ref Page: 29)

If water is sold to other water utilities for
redistribution, identify all entities with whom the
utility has a water sales contract and the
maximum quantity the utility is under contract

to provide daily and monthly. !f unfimited then list
"unlimited” otherwise list in thousands of gallons.

N/A
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Sales For Resale (466) (Ref Page: 30)
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Water Statistics (Ref Page: 30)

—

. Water Produced, Purchased and Distributed

2. Water Produced 125,571
3.  Water Purchased 6,866

4. Total Pfodﬁced and Purchased 132,437
6. Water Sales:

7. Resi&ehtiélk k 61 ,343
8. Commercial 32,071
9 ‘ Industrial ' ’ 5,303

10. Bulk Loading Stations

1. ‘Fiyesal‘e -

12.  Other Sales

13. Total Watef Salés ; ‘ ; 98,717
15. Other Water Used

1. Utility/water treatment plant"

17.  Wastewater plant

18..  System flushing 1,408
19. Fire department 20
20.. Other 1,460

21. Total Other Water Used 2,888
23. Water Loss:
24. Tank Overflows

25. Line Breaks 3,565

26. Line Leaks 27,317
27. Other

28. Total Line Loss 30,882
Note: Line 13 + Line 21 + Line 28 must equal Line 4

32. Water Loss Percentage
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Water Statistics (Ref Page: 30)

33. Line 28 divided by Line 4 23.3183
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23100 Hickory Water District 01/01/2011 - 12/31/2011

Plant Statistics (Ref Page: 31)

Number of fire hydrants, by size 217 - 6"
Number of private fire hydrants, by size ‘ ‘ None
If produced whether water supply is river, impounded streams, well springs, artificial lake,or collector Well
well

If produced whether supply is bS/ gravity, pumpingora combination k ‘ ' ‘ : . Pumping 1
Type, capacity, and elevation of reservoirs at overflow and ground ievel 1 - 500,000 gallon water 151" above ground level; 1 - 125,000 galion water sphere 140" above

ground level; 1 - 75,000 gallon water sphere 90" above ground level.

Miles of main by size and kind : ’ ' 33 miles = 8" main; 25 miles - 6" main; 2 miles = 2" main
Types of filters: gravity or pressure, number of units and total rated in capacity in gal. per min. None
Type of disinfectant, number ’o’f units aﬁd capacity fn pounds per é4 hours - ‘ ’ ’ ’ - ‘ ! 2
Station Equpment. List each pump,giving type and capacity, HP of driving unit and character of Electric Pumps 2-30 hp
driving unit(steam/electric/int. combustion) also whether pump is high/ low duty

Quaniity of fuel used:‘i‘:o‘a’\ m Ibs., gas \n cu.it,, oil in gals.,and eledrié in KWH k - . ' - - . 246,788 KWH
Give description and total cost of any sizable additions or retirements to plant and service outside - None

the normal system of growth for the period covered by this report

Capacity of clear well ‘ , : i - 3 wells total of 1450 galions per minute
Peak month, in gallons of water sold August
Peak day, in gallons of water sold ' : ' : -08/03/11
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Plant Statistics - Part B (Ref Page: 31)

Choose one o indicate the type of Water Supply Well
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23100 Hickory Water District 01/01/2011 - 12/31/2011
Plant Statistics - Part C (Ref Page: 31)

Choose one to indicate the type of Water Supply Method Pumping
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23100 Hickory Water District 01/01/2011 - 12/31/2011

ltem

Value 1

CheckList (2002)
Value 2

NOTE: Any mention of page numbers or Line items
refers to the annual report published and distrubuted
for the 2002 report period.

Identifications pages (ref 4-6) have been completed.
Balance Sheet - Assets and Other Debts (ref. pg 7)

Utility Plant (Accts 101-106) agrees with Sched:
Net Utility Plants Accts 101-106 (ref pg 13) Line: Total
Utility Plant

Accts 108-110 Acc. Depreciation and Amori. agrees
with Sched: Analysis of Acc. Dep. and Amort. (ref pg
15) Line: Total 301-348 Col h

Accts 114-115 Utility Plant Acquistion Adjustments
agrees with Sched: Utility Plant Aquisition
Adjustments (ref pg 16) Line: Net Acquisition
Adjustments (114-115)

Accts 123 Investment in Assoc. Companies agrees
with Sched: Investments and Spec. Funds (ref pg
17) Line: Total Investment in Associated Companies

Accts 124-125 Utility Investments agrees with
Sched: Investments and Spec. Funds (ref pg 17)
Sum of Lines: 124 Total Utility Investments and 125
Total Other Investments

Accts 126 Sinking Funds agrees with Sched:
Investments and Spec. Funds (ref pg 17) Line: 126
Total Sinking Funds

Accts 127 Other Special Funds agrees with
Sched: Investments and Spec. Funds (ref pg 17)
Line: Total 127 Other Special Funds

Accts 141-144 Accounts and Notes Receivable
agrees with Sched: Accts and Notes Receivable (ref
pg 18) Line: Net Balance141-144

Accts 151-153 Material and Supplies agrees with
Sched: Material and Supplies (ref pg 19) Line: Total
151-153

4/30/2012

4864921.00

2619859.00

37081.00

4864921.00

2619859.00

37081.00

0.0000

OK

OK

OK

OK

OK

OK

OK

OK

OK
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23100 Hickory Water District 01/01/2011 - 12/31/2011

ltem

Value 1

Value 2

CheckList (2002)

Agree

Explain

Accts 162 Prepayments agrees with Sched:
Prepayments (ref pg 19) Line: Total 162

Accts 181 Unamortized Debt Discount and Expense
agrees with Sched: Unamortized Debt Discount and
Exp. (ref pg 20) Line: Total 181

Accts 182 Extraordinary Prop. losses agrees with
Sched: Extraordinary Property Losses (ref pg 21)
Line: Total 182

Accts 186 Misc. Deferred Debits agrees with
Sched: Misc. Deferred Debits (ref pg 20) Line: Total
186

Balance Sheet - Equity Capitol and Liabilities (ref. pg
9)

Accts 214 Appropriated Retained Earnings agrees
with Sched: Statement of Retained Earnings (ref pg
12) Line: Total Appropriated Retained Earnings 214

Accts 215.1 Retained Earnings from Income before
Contributions with Sched: Statement of Retained
Earnings (ref pg 12) Line: Balance End of Year 215.1

Accts 215.2 Donated Capital with Sched:
Statement of Retained Earnings (cont. 215.2) (ref pg
12) Line: Balance End of Year 215.2

Accts 221 Bonds agrees with Sched: Account 221
(ref pg 23) Line: Total Outstanding Bonds Col 4

Accts 221 Bonds agrees with Sched: Schedute of
Bond Maturities (ref pg 23) Line: Total Remaining
Bonds (Col 12)

Accts 224 Other Long Term Debt agrees with
Sched: Long Term Debt (ref pg 22) Line: Total Acct
224 col

Accts 232 Notes Payable agrees with Sched:
Notes Payable (Accts 232 and 234) (ref pg 24) Line:
Total Acct 232

4/30/2012

0

-387245.00

2460444.00

274402.00

0

0.0000

0.0000

-387245.00

2460444.00

274402.00

0.0000

OK

OK

oK

OK

oK

OK

OK

OK

OK

OK

OK
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23100 Hickory Water District 01/01/2011 - 12/31/2011

ftem

Value 1

CheckList (2002)
Value 2

Accts 233 Accounts Payable to Associated Co.
agrees with Sched: Accounts Payable to Assoc.
Companies (Accts 233) (ref pg 24) Line: Total Acct
233

Accts 234 Notes Payable agrees with Sched:
Notes Payable (Accts 232 and 234) (ref pg 24) Line:
Total Acct 234

Accts 236 Taxes Accrued Balance First of Year
agrees with Sched: Taxes Accrued (Accts 236) (ref
pg 25) Line: Beginning Balance

Accts 236 Taxes Accrued agrees with Sched:
Taxes Accrued (Accts 236) (ref pg 25) Line: Ending
Balance

Accts 237 Accrued Interest Balance from Prev
Year agrees with Sched: Accrued Interest (Accts 237)
(ref pg 25) Line: Total 237 Balance Beginning of Year
-Colb

Accts 237 Accrued Interest agrees with Sched:
Accrued Interest (Accts 237) (ref pg 25) Line: Total
237 Balance End of Year -Col e

Accts 242 Misc. Current and Accrued Liabilities
agrees with Sched: Misc current and Accrued
Liabilities (Accts 242) (ref pg 26) Line: Total
Miscellaneous and Current Accrued Liabilities

Accts 251 Unamortized Premium on Debt agrees
with Sched: Unamorted Debt Discount and Expense
and Premium on Debt (Accts 181 - 251) (ref pg 20)
Line: Total 251

Accts 252 Advances for Contruction agrees with
Sched: Advances for Contstruction (Accts 252) (ref
pg 21) Line: Total 252

Total Equity Capital and Liabilities agrees with Balance
Sheet - Assets and Other Debits: Total Assets and
Other Debits

Comparitive Operating Statement (ref pg 10)

4/30/2012

0.0000

0.0000

5478.00

55381.00

2441871.00

0.0000

0.0000

0.0000

5478.00

55381.00

2441871.00

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK
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23100 Hickory Water District 01/01/2011 - 12/31/2011

ltem

Value 1

CheckList (2002)
Value 2

Accts 400 Operating Revenues agrees with Sched:
Water Operating Revenue (Accts 400) (ref pg 27)
Line: Total Water Operating Revenues - Col e

Accts 401 Operating Expenses agrees with Sched:
Water Utility Expense Accounts (ref pg 28) Line:
Total Accts (601-675) - Col ¢

Accts 408.1 Taxes Other than Income agrees with
Schedule Taxes Accrued (Acct 236) (ref pg 26) Sum of
Accts 408.10 - 408.13

Sum of Accts 408.1and 408.2 agrees with Sched:
Taxes Accrued (Acct 236) (ref pg 25) Line: Total
taxes Accrued

Accts 427 Interest Expense agrees with Sched:
Accrued Interest (Acct 237) (ref pg 25) Line: Total
Acct No 237 Col ¢ - Interest Accrued

Net Income agrees with Sched: Retained Earnings
(Acct 237) (ref pg 12) Line: Balance Transfered from
income (Acct 435)

Miscellaenous

Schedule Net Utility Plant Accts 101 - 106 (ref pg
13) Utility Plant (101) agrees with Sched: Water Utility
Plant Accounts (ref pg 14) Line: Total Water Plant Col
f - Current Year

The analysis of water utility plant accounts Colsc
though k has been completed (Ref pg 14)

The analysis of accumulated depreciation and
amortization by primary account has been completed.
(Ref pg 14)

Sched: Misc. Defferred Debits (Acct 186) Deferred
Rate Case (Acct 186.1) agrees with Sched: Amort. of
Rate Case (Acct 665 and 667) (ref pg 26) Line: Total
Col ¢ - Amt Transfered to 186.1

Schedule of Long Term Debt has been completed (ref
pg 22)

4/30/2012

458641.00

391931.00

6082.00

-55164.00

4864921.00

458641.00

391931.00

0.0000

6082.00

-55164.00

4864921.00

0.0000

OK

OK

OK

OK

OK

OK

OK

OK
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23100 Hickory Water District 01/01/2011 - 12/31/2011

CheckL.ist (2002)

ftem Value 1 Value 2 Agree

Explain

Schedule of Bond Maturities has been completed (ref
pg 23)

Taxes collected (example: school tax, sales tax,
franchise tax ) have been excluded from Operating
Revenue ( Ref pg 29)

The analysis of water opertating revenue Cols c.d and
e have been completed. (Ref pg 28)

The analysis of water utility expense accounts Cols ¢
through k have been completed. (Ref pg 28)

Schedule of Pumping and Purchased Water Statistics
has been completed ( Ref pg 29)

Sched Pumping and Water Statistics - part one (ref pg 132437 132437
29) Line Total for the year - Col Total (d) agrees with

Sched Water Statistics (ref pg 30) Line 4. Total

Produced and Purchased Col Gallons

Sched Pumping and Water Statistics - part one (ref pg 98717 98717
29) Line Total for the year - Col Water Sold(e) agrees

with Sched Water Statistics (ref pg 30) Line Total

Water Sales Col Gallons

Sched Sales for Resale (ref pg 30) 466 Total Gal 0 0
agrees with Sched Water Statistics (ref pg 30) Total
Water Sales

Oath Page Has been Completed

4/30/2012

OK

OK

OK
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EXHIBIT D



7001200 Graves County Water District 01/01/2011 - 12/31/2011

Title Page

Water
Districts/Associations
Annual Report of
Respondent Graves County Water P.O. Box 329 Mayfield KY 42066
District
4/30/2012
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Principal Payment and Interest Information

Amount of Principal Payment During Calendar $67,970.00
Year

is Principal Current? Y
Is interest Current?

Has all long-term debt been approved by the , Y
Public Service Commission? ‘
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Services Performed by Independent CPA

Are your financial statements examined by a Certified Public
Accountant?

Enter Y for Yes or N for No . ’ Y

If yes, which service is performed?

Enter ‘an X 6n each abpropﬁate Iine

Audit X
Coyﬁbilétidh e ‘ : ‘ :

Review

4/30/2012
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Additional Requested Information

Name of Utility and Web Address Graves County Water District

Contact Name and Email Address

Johnny Dowdy
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Additional Information Required
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Major Water Projects

Provide details about each major water project which is planned but has not yet been submitted for
approval to the Public Service commission.

For the limited purpose of this report, a "Major Project! is defined as one which is not in the ordinary
course of business, and will increase your current utilityplant by at least 20 percent.

Briet. Project Description;  (improvement, replacement,building construction, expansion. If
expansion, provide the estimated number of new customers):

Projected Costs and Funding Sources/Amounts:

Approval Status: (Application for financial assistance filed, but not approved; or application
approved, but have not advertised for construction bids)

Location: (community, area or nearby roads)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
History-Legal Name (Ref Page: 4)

1. Exact name of utility making this report.

(Use the words "The", "Company" or "incorporated” only when part of the corporate name.)
Graves County Water District
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
History-Location (Ref Page: 4)

Give the
location,including
street and number,

and TELEPHONE

NUMBER of the

principal office in KY.

principal office in KY.  Graves County Water P.0O. Box 329 Mayfield KY 42066 2702474661
District o ~

Give name, title,
address and
TELEPHONE
NUMBER of the officer

to whom
correspondence
concerning this report
should be addressed.

Johnny P.0O. Box 329 Mayfield KY 42066 2702474661
Dowdy,Chairman
Location where books  Graves County Water  P.O. Box 329 . - Mayfield KY. , 2702474661

are located District
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
History-Date Organized (Ref Page: 4)

09/01/2008

Date of Organization
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

History-Laws of Organization (Ref Page: 4)

If a consolidated or merger company, name all contigent and all merged companies. Give reference Graves County Water District was formed by the consolidation of Consumers Water District, Fancy
to charters or general laws governing each, and all amendments of same Farm Water District, South Graves Water District, and Harderman Water District. The consolidation
took place September 1, 2008.

Date and Authority for each consolidation and each merger. September 1,2008
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

History-Departments (Ref Page: 4)

State whether respondent is a water district or association Water District

Name all operating departments other than water Sewer
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

History - Counties (Ref Page: 5)
Carlisle, Graves
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
History - Number of Employees (Ref Page: 5)

Number of Full-time employees 0

Number of Part-time employees 0
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Contacts (Ref Page: 6)

Person to send Chairman Dowdy Johnny P.O. Box 329, Mayfield,
correspondence: KY 42066
Person who prepared this . Romaine&Associates, P.O. Box 488, Mayfield,
report o PLLC , KY 42066

Officers and Managers

Chairman Dowdy Johnny P.O. Box 329, Mayfield, : $3,150.00
KY 42066

Commissioner Hayden Todd P.O. Box 329, Mayfield, $3,150.00
KY 42066

Commissioner : Mason Gene P.O. Box 329, Mayfield, $3,150.00
KY 42066

Commissioner Morrow Joey P.O. Box 329, Mayfield, $3,150.00
KY 42066

Commissioner . Carr Howell P.O. Box 329, Mayfield, $3,150.00
‘ : ' KY 42066
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Balance Sheet - Assets and Other Debits (Ref Page: 7)

UTILITY PLANT

Utility Plant (101-106) - " ‘ ' ’ ’ k ' $5,567,981.00 ’ ‘ k $6,3S1,172.00
Less Accumulated Deprectation and Amortization (108- 110) $540,930.00 $808,425.00
Net Plant ‘ | ‘$5,027,051 .00 : ‘ , $5,572,747.00

Utility Plant Acquisition Adjustments (Net) (114-115)

Other Utility Plant Adjustménts (1 16§ ‘

Total Net Utility Plant $5,027,051.00 $5,572,747.00
OTHER PROPERTY AND lNVESTMENTS k - | | |

Nonutility Property (1 21)

Less: Accumulated Deprec:atlon and Amomzatlon d 22)

Net Nonuhmy Property $0.00 $0.00
lnvestment in Assoccated Compames (1 23) - - - : - | ’

Utlllty and Other lnvestments (1 24—1 25)

Smkmg Funds (126)

Other Special Funds (1 27)

Tuiél, Othex" Prouérty aud Investments . V ” ; k ’ . ‘ . ’ $0.00 . : S0.00
CURRENT AND ACCRUED ASSETS

Cash (131) ﬁ , - , $418,825.00 : , | $322,792.00
Special Deposits (1 32)

Other Special Depdsits (133)

Working Funds (134} $37,685.00 $37,685.00
Temporary Césh investments (135) k : . ’

Accounts and Notes Receivable, Less Accumulated Provision for $83,046.00 $78,806.00
Uncollectible Accounts (141 -144)

Accounts Receivable from Associated Compames (145)
Notes Recewable from Associated Companies (146)

Matenals and Supphes (151 153)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Balance Sheet - Assets and Other Debits (Ref Page: 7)

Stores Expense (161)

Prepayments (162) . . k - | | $6,349.00 ' ' $6,303.00
Accrued Interest and Dividends Receivable (171)

ﬁents HeceiQable ’(1’72)’ .

Accrued Utility Revenues (173)

Misc. Current and Accrued Assets (174) $0.00 - $0.00
Total Current and Accrued Assets $545,905.00 $445,586.00
DEFERHED’DEBITS

Unamortized Debt Discount and Expense (181)
Extaor‘dinary‘éroperty Lossés (182) ’
Preliminary Survey and Investigation Charges (183)
Cle’ariyng Accounts (184) . ’

Temporary Facilities (185)

Misc. Deferred Debits (186) ; , $0.00 ' , $0.00
Research and Develpment Expenditure (187)
Total Deffered Debits , $0.00 - $0.00

TOTAL ASSETS AND OTHER DEBITS $5,572,856.00 $6,018,333.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Balance Sheet - Equity Capital and Liabilities (Ref Page: 9)

EQUITY CAPITAL

Appropriated Retained Earnings (214)

Retained Earnings From income before contributions (215.1) ($325,635.00) ($616,876.00)
Donated Capital (215.2) : $4,669,161.00 $5,435,866.00

Total Equity Capital $4,343,526.00 $4,818,990.00
Bonds (221)

Reaquired Bohds (222)

Advances from Associated Companies (223)

Other Long;'l;erm Debt (224) ‘ . $1,112,295.00 ‘ : $1,044,325.00
Total Long Term Debt $1,112,295.00 $1,044,325.00
CURRENT AND ACCRUED LIABILITIES ' .

Accounts Payable (231) | $36,542.00 $72,092.00
Notes Payable (232) ' '

Accounts Payable to Associated Co. (233)

Noteé “l"-"’ayablé to Associated ’Co (234) :

Customer Deposits (235) $80,593.00 $82,926.00
Accruea ,Taxes e ‘ e . , ) : S

Accrued Interest (237)

Matured Long-Term Debt (239)

Matured Interest (240)

Tax Collections Payable (2415

Misc. Current and Accrued Liabilities (242)

Total Current and Accrued Uabilitieéy ; | ‘ . . $117,135.00 - $155,018’.00
DEFFERRED CREDITS

Unambrtized Premiuh on Debt (251)

Advances for Construction (252)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Balance Sheet - Equity Capital and Liabilities (Ref Page: 9)

Other Deferred Credits (253)

Total Deferred Cfedits ’ $0.00 $0.00
OPERATING RESERVES

Accurhulated Provision For:

Property Insurance (261)

Injﬁﬁes ahd Dahagés (262} ’

Pensions and Benefits (263)

Miscellaneous Operating Reserves (265)
Total Operating Reserves $0.00 $0.00

Total Equity Capital and Liabilities $5,572,956.00 $6,018,333.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Comparative Operating Statement (Ref Page: 11)

UTILITY OPERATING INCOME

Operating Revenues (400)

Operatmg Expenses (401)

Depreciation Expenses (403)

Amomzatxon of Utxlxty Plant Acqmsmon Adjustment (406)
Amomzauon Expense (407)

Taxes Other Than Income (408.10-408.13)

Utility Operating Eipenses k

Utility Operatmg Income

Income From Utility Plant Leased to Others (41 3)

Gains (Losses) from Disposition of Utility Property (414)

Total Utility Operating Income

OTHER INCOME AND DEDUCTIONS

Revenues From Merchandlsmg, Jobbmg and contract work (415}

Costs and Expenses of Merchandising, Jobbing and Contract

Work (416)

Interest and Dividend Income ‘(41 9)

Allowance for funds Used During Constructions (420)
Nonutility Income (421) '

Miscellaneous Nonutility Expenses (426)

Total Other lnceme and Deducﬁons

TAXES APPLICABLE TO OTHEH INCOME

Taxes Other Than income (408 20)

Total Taxes Applic. to Other Income

INTEREST EXPENSE

Interest Expense (427)

Amortization of Debt Discount and Exp. (428)

4/30/2012

$950,183.00
$860,792.00

$244,839.00

$1,105,631.00

($155,488.00)

($1 55,488.00) ,

$6,899.00
$0.00

$6,899.00

$5,142.00

$939,593.00
$962,544.00

$267,495.00

$1,230,039.00

($290,446.00)

($2§0,446.00)

| §5,057.00
$187.00

$0.00

$5,194.00

$5,989.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Comparative Operating Statement (Ref Page: 11)

Amortization of Premium on Debt (429)

Total Interest Expense

’ k$5, 142.00 $5,988.00
EXTRAORDINARY ITEMS
Extraordinary Iﬁcome (433)
Extraordinary Deductions (434)
Tofal Extrébrdinary tems $0.00 - ’ $0.00 ‘
NET INCOME BEFORE CONTRIBUTIONS ($153,691.00) ($291,241.00)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Statement of Retained Earnings 2002 (Ref Page: 12)

Appropnated Retalned earnmgs (214)

(state balance and purpose of each appropnated amount at year
end:)

Total Appropriated Retained Earnings $0.00

Retained Earnings From lncome Before Contnbuttons (215.1)

Balance beginning ot year . ($325,635.00)
Balance transferred from Net Income Before Contributions (435) ($291,241.00)
Changes to account.

Appropnatuons of Retamed Earnings (436)
Adjustments to Hetamed Earnings (439)
(requires Commission approval prior to use):

Credits ‘ ‘ |

Debits

Balance End.of Year ($616,876.00)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Statement of Retained Earnings (cont. 215.2) (Ref Page: 12)

Donated Capital (215.2)

Balance Beginning of the Year ’ ’ $0.00 ” $0.00 ’$0u.00 $4,669,161.00
Credits

Proyc’eéd‘s frém capital k ’ $0.00 ’ ’ $766,705.00 7 ’ ‘$0.00 $766,705.00
contributions (432)

Other Credits (explain)

Debits (explain - requires
Commission Approval)

Balance End of Year $0.00 $766,705.00 $0.00 $5,435,866.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Net Utility Plant (Accts. 101-106) (Ref Page: 13)

Utility Plant in Service (101)

Utility Plant Leased to Others (102) :
Property Held for Future Use (103)

Utility ‘Plant Purchased of Soid (1 04)
Construction Work in Progress (105)
Completéd Construction Not Classified (106)

Total Utility Plant

4/30/2012

$6,381,172.00

$6,381,172.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Accumulated Depreciation ( Acct. 108) (Ref Page: 13)

Balance First of Year

Credit during year
Accruals Charged to Account 108.1
Accruals Charged to Account 108.2
Accruals Charged to Account 108.3
Accruals Charged to Other Acccounts (specify)
(specify)
Salvage Value Recovered on Plant Retired
Other Credits
(specify)

Total Credits

Débﬁé dunng yéarf

Book Cost of Plant Retired

Cos{ 6( Rembval k
Other Debits
(specify)

Total Debits

Balance at End of Year

4/30/2012

$540,930.00

$267.,495.00

$267,495.00

$0.00
$808,425.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Water Utility Plant Accounts (Ref Page: 14)

Organization (301)
Franchisés (302)

Land and Land $25,015.00 $0.00 $0.00 $25,015.00 $0.00 $0.00 $0.00 $0.00 $0.00
Rights (303)
Structures and $146,582.00 $659.00 $0.00 $147,241.00 - $0.00 $0.00 $0.00 $0.00 $0.00

Improvements
(304)

Collecting and
Impounding
Reservoirs (305)

Lakes, Rivers and
Other Intakes
(306)

Wells and Springs $1,400,000.00 $0.00 $0.00 $1,400,000.00 $0.00 $0.00 $0.00 $0.00 $0.00
{307)

infiltration
Galleries and
Tunnels (308)

Supply Mains
(309)

Power Generation
Equipment (310)

Pumping $915,047.00 $2,410.00 $0.00 $917,457.00 $0.00 $0.00 $0.00 $0.00 $0.00
Equipment (311)

Water Treatment $188,425.00 $0.00 $0.00 $188,425.00 $0.00 $0.00 $0.00 $0.00 : $0.00
Equipment (320)

Distribution
Reservoirs and
Standpipes (330)

Transmission and $2,414,274.00 $652,708.00 $0.00 $3,066,982.00 $0.00 $0.00 $0.00 $0.00 $0.00
Distribution Mains ' '
(331)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Water Utility Plant Accounts (Ref Page: 14)

Services (333)

Meters and Meter $471 ,321'.00 $157,414.00 $0.00 $628,735.00 $0.00 $0.00 $0.00 $0.00 $0.00
Installations (334)

Hydrants (335)

Backflow
Prevention
Devices (336)

Other Plant and
Misc. Equipment
(339)

Otfice Furniture
and Equip. (340)

Transportation
Equipment (341)

Stores Equipment
(342)

Tools, Shop and
Garage Equip
(343}

Laboratory
Equipment (344)

Power Operated $7,172.00 $0.00 $0.00 $7,172.00 $0.00 $0.00 $0.00 $0.00 $0.00
Equipment (345)

Communication
Equipment (346)

Miscellaneous $145.00 $0.00 $0.00 $145.00 $0.00 $0.00 $0.00 $0.00 $0.00
Equipment (347)

Other Tangible
Plant (348)

Total Water Plant $5,567,981.00 $813,191.00 $0.00 $6,381,172.00 $0.00 $0.00 $0.00 $0.00 $0.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Analysis of Accumulated Depreciation and Amortization by Primary Acct (Ref Page: 15)

Organization (301)

Franchises (302)

Land and Land Rights
(303)

Structures and $58,514.00 $4,923.00 $0.00 $0.00 $0.00 $63,437.00
Improvements (304) ‘

Collecting and Impounding $2,731.00 $0.00 $0.00 $0.00 $0.00 $2,731.00
Reservoirs (305)

Lake, River and Other
Intakes (306)

Wells and Springs (307) $37.004.00 $35,000.00 $0.00 $0.00 $0.00 $72,004.00

infiltration Galleries and
Tunnells (308)

Supply Mains (309)

Power Generating
Equipment (310)

Pumping Equipment (311) $60,433.00 $46,564.00 $0.00 $0.00 $0.00 $106,997.00

Water Treatment $83,183.00. $18,843.00 $0.00 $0.00 $0.00 k $102,026.00
Equipment (320) ‘

Distributions Reservoirs
and Standpipes (330)

Transmission and - $251,543.00 $131,384.00 , $0.00 ©$0.00 ' $0.00 $382,927.00
Distribution Mains (331)

Services (333) $2,336.00 $0.00 $0.00 $0.00 $0.00 $2,336.00

e ~ 18000 $30,761.00 $0.00 $0.00 30,00 $75,967.00
Installations (334) ~

Hydrants (335)

Backflow Prevention
Devices (336)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Analysis of Accumulated Depreciation and Amortization by Primary Acct (Ref Page: 15)

Other Plant and
Miscellaneous Equipment
(339)

Office Furniture and Equip.
(340)

Transportation Equipment
(341)

Stores Equipment (342)
Tools, Shop and Garage
Equip (343)

Laboratory Equipment
(B344)

Power Operated
Equipment (345)

Communication Equipment
(346)

Miscellaneous Equipment
(347)

Other Tangible Plant (348)

Totals $540,930.00 $267.495.00 $0.00 $0.00 $0.00 $808,425.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Accumulated Amortization ( Acct. 110) (Ref Page: 16)

Balance First of Year
Credit during yéar
Accruals Charged to Account 110.1
Accruals‘ Chargéd to Account 110.2 ”
Other Credits
(specify)
Total Credits
Debits dhring yeér:
Book Cost of Plant Retired
Other ’Debits ' .
(specify)
Total Debité

Balance end of Year

4/30/2012 Page 29 of 68



7001200 Graves County Water District 01/01/2011 - 12/31/2011
Utility Plant Acquisition Adjustments (Accts. 114-115) (Ref Page: 16)

Acquistion Adjustments (114)

(specify)
Total Plant Acquisition Adjustments
Accumu!atéd Amonizaﬁon (1 15)“
(specify)
Total Accuniﬁlated Amoﬁizaﬁon

Net Aquisition Adjustments
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Investments and Special Funds (Ref Page: 17)

Investment in Associated Companies (123)

Total Investment in Associated Companies

Utility Investments (124)

Total Utility Investments

Other Investments (125)

Total Other Investments

Sinking Funds (126)

Total Sinking Funds

Other Special Funds (127)

Total Other Special Funds
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Accounts and Notes Receivable - Net (Accts 141-144) (Ref Page: 18)

Accounts and Notes Receivable

Customer Accounts Receivable (141) ' ' $78,806.00

Other Accounts Receivable (142)

Total Other Accounts Receivable $0.00

Notes Receivable (144)

Total Notes Receivable $0.00
Total Accounts and Notes Receivable $78,806.00

Acbumultated Proviwsion‘ for‘ Uncollectible Accounts (143)
Balance First of Year $0.00
G , e . , I . o . N
Provision for uncolilectibles for current year

Collections of accounst previously wrmén off '

Other

(specify)
Total Additions $0.00

Deduct accounts written off during year:

Other
 (specity)
Total Deductions ) $0.00
: 'Byalénce end 6f'Year : ' ’ $0.00
Total Accounts and Notes Receivable - Net $78,806.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Materials and Supplies (151-153) (Ref Page: 19)

Plant Materials and Supplies (151)
Merchandise (152)
Other Materials and Supplies (153)

Total Materials and Supplies
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Prepayments (Acct. 162) (Ref Page: 19)

Prepaid Insurance

$6,303.00
Prepaid Renis

Prepaid Interest

Prepaid Taxés

Other Prepayments
(Specify)

Total Prepayments $6,303.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Miscellaneous Deferred Debits (Acct. 186) (Ref Page: 20)

Miscellaneous Deferred Debits (186)

Deferred Rate Case Expense (186.1)

Other Deferred Debits (186.2)
Regulatory Assets (186.3)

Total Miscelianeous Deferred Debits $0.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Unamortized Debt Discount and Expense (181)

Total Unamortized Debt Discount and Expense

Unamartized Premium on Debt (251)

Total Unamortized Premium on Debt
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Extraordinary Property Losses (Acct. 182) (Ref Page: 21)

Extraordinary Property Losses (182)
(Specify)

Total Extraordinary Property Losses
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Advances for Construction (Acct. 252) (Ref Page: 21)

Balance First of Year
Add credits during year
Deduct charges during year

Balance end of year
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Long Term Debt (Ref Page: 22)

KIA 09/01/2008 2026 0.4800 $1,925.00 $292,104.00

KIA 09/01/2008 2026 0.4000 $4,064.00 $752,221.00

Total 0.0000 $5,989.00 $1,044,325.00
Page 39 of 68
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Bonds - Account 221 (Ref Page: 23)

Total
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Schedule of Bond Maturities (Ref Page: 23)

Total

(The total of Column 12
must agree with the total of
col 4)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Notes Payable (Accts 232 and 234) (Ref Page: 24)

Account 232 - Notes

Payable
0
Total Account 232
Account 234 - Notes
Payable to Associated
Companies
0

Total Account 234
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Accounts Payable to Associated Companies (Acct. 233) (Ref Page: 24)

Show Payable to Each Associated Company Seperately

(Specify)

Total
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Taxes Accrued (Acct. 236) (Ref Page: 25)

Balance First of Year

Accruals Charged

Utility regulatory assessment fees (408.10)

Property taxes (408.11)

Payroll taxes (employer’s portion) (408.12)

Other taxes and licenses (408.13) -

Taxes other than income, other income and deductions (408.20)
Total ’taxes accrued ’ ’ :
Taxes paid during year

Umrty regulatory assessment fees (408.10)

Property taxes (408 11)

Payroll taxes (employer s pomon) (408. 12)

Other taxes and lrcenses (408 13)

1 Taxes other than income, other mcome and deduc’nons (408.20)
Total Taxes Pard

Balance end of year
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Accrued Interest (Account 237) 2002 (Ref Page: 25)

Long Term Debt:

KlA‘ k 0.0000 “ H - 8$1,925.00 $1,925.b0 | ++:$0.00
KIA 0.0000 $4,064.00 $4,064.00 $0.00
| k 0.0000 k | $0.00 $0.00 $0.00
Notes Payable:
Customer Deposits:
0.0000 $0.00 $0.00 $0.00
Other
0.0000 ' . $0.00 $0.00 $0.00
Total Acct. No 237 0.0000 $5,989.00 $5,989.00 $0.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Miscellaneous Current and Accrued Liabilities (Acct. 242) (Ref Page: 26)

Total Miscellaneous Current and Accrued:Liabilities
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Regulatory Commission Expense( Acct 666 and 667) (Ref Page: 26)

$1,413.00 $0.00 $1,413.00

Total $1,413.00 $0.00 $1,413.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Water Operating Revenue (Ref Page: 27)

Operating Revenues
Unmetered Water Revenue (460)
Metered Water Revenue (461)
Sa!es 1o Residential Customers (461.1) 4,213 '4,536 ” k k $814,708.00
Sales to Commercral Customers (461. 2) 311 311 $53,257.00
Sales to Industrlal Customers (461.3) ' ’ : |
Sales to Public Authorities (461.4)
Sales to‘ Multiple Family Dwellings (461.5)
Sales through Bulk Loadmg Staﬂons (461.6)
Total Metered Sales 4,524 ’ ’ 4,847 ’ - “ . ‘ $867,966.00

Fire Protection Revenue (462)

Public Fire Protection (462.1) ’1" ’ - 1 k ’ - ' - k ’ $0.00
Private Frre Protectlon (462.2)
Total Frre Protectron Revenue ’ 1 ' - ‘ 1 : . ' . - $0.00
Other Sales to Public Authorities (464)
Sales to lmgatron Customers (465)
Sales for Resale {466) 1 1 $17,587.00
lnterdepanmental Sales (467) . : ' “ ‘ -
Total Sales of Water 4,526 4,849 $885,553.00

Other Water Revenues

Guaranteed Revenues (469)

Forfeited Discounts (470)
Miscellaneous Servrce Revenues (471) $52,240.00
Rents from Water Property (472) $1,800.00

Interdepartments Rents (473)

Other Water Revenues (474)

Total Other Water Revenues $54,040.00

4/30/2012 Page 48 of 68



7001200 Graves County Water District 01/01/2011 - 12/31/2011
Water Operating Revenue (Ref Page: 27)

$939,593.00

Total Water Operating Revenues
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Water Utility Expense Accounts (Ref Page: 28)

Salaries and
Wages-Employees
(601)

Salaries and $15,750.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $15,750.00
Wages-Officers,

Directors and

Majority

Stockholders (603)

Employee
Pensions and
Benefits (604)

Purchased Water $146,765.00 $0.00 $0.00 $0.00 $0.00 $146,765.00 $0.00 $0.00 $0.00
(610)

Purchased Power $72,375.00 $72,375.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
(615)

Fuel for Power
Production (616)

Chemicals (618) $60,644.00 $0.00 $0.00 $60,644.00 $0.00 $0.00 $0.00 $0.00 $0.00

Materials and . $41,846.00 $0.00 $0.00 $41,846.00 ’ $0.00 $0.00 $0.00 $0.00 $0.00
Supplies (620)

Contractual
Services - Eng.
(831)

Contractual . $2,400.00 $0.00 $0.00 $0.00 $0.00 $0.00 S0.00 $0.00 $2,400.00
Services = Acct. :
(632)

Contractual $900.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $900.00
Services - Legal
(633)

Contractual $537,970.00 ; $0.00 . $0.00 $0.00 $0.00 $537,970.00 $0.00 $0.00 $0.00
Services - ‘ '

Management Fees

(634)
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Water Utility Expense Accounts (Ref Page: 28)

Contractual
Serves - Water
Testing (635)

Contractual $38,862.00 $0.00 $0.00 $0.00 $0.00 $38,862.00 ’ $0.00 $0.00 $0.00
Services - Other
(636)

Rental of Bld./Real

Property (641)

Rental of $24,905.00 $0.00 $0.00 $0.00 $24,905.00 $0.00 $0.00 $0.00 $0.00
Equipment (642) ‘

Transportation
Expenses (650)

Insurance -
Vehicle (656)

Insurance - $10,516.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $10,516.00
General Liability
(657)

Insurance -
Worker's
Compensation
(658)

Insurance - Other
(659)

Advertising $1,822.00 $0.00 $0.00 ; $0.00 $0.00 $0.00 $0.00 - %0.00 $1,822.00
Expenses (660)

Regulatory
Commission Exp.

= Amortization
of Rate Case (666)

-Other (667) $1,413.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $1,413.00
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Water Utility Expense Accounts (Ref Page: 28)

Water Resource
Conservation
Expense (668)

Bad Debt (670) $2,483.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $2,483.00 $0.00

Miscellaneous $3,893.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,893.00

Expenses (675)

Total $962,544.00 $72,375.00 $0.00 $102,490.00 $24,905.00 $723,597.00 $0.00 $2,483.00 $36,694.00
4/30/2012
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Pumping and Water Statistics - part one (Ref Page: 29)

January 8,057 10,913 18,970 14,135
February ’ 7.541 12,609 ‘ 20,150 16,456
March 6,163 9,252 15,415 11,038
April ’ 8,221 10,519 18,740 13,210
May 7,992 10,400 18,392 13,396
June 10,269 12,027 22,296 17,042
July 10,368 11,997 22,365 17,033
August ’ 11,045 13,447 24,492 19,010
September 10,890 13,157 24,047 16,764
October ‘ k 9,30;9 ‘ ’ 11,867 - ‘ . 21,17‘6‘14,917
November 9,264 11,648 20,912 14,903
Décéﬁ%ber V é,458 11,648 - 21,166 14,505
Total for the year 108,577 139,484 | 248,061 182,409
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Pumping and Water Statistics - part two (Ref Page: 29)

Maximum Gallons pumped by all methods in any one day (Omit 993

08/10/2011
000’s)
Minimum Gallons pumped by all methods in any one day (Omit. . 501 05/27/2011
000's)
4/30/2012
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Pumping and Water Statistics - part three (Ref Page: 29)

If water is purchased indicate the following:

Vendor

Mayfield Electric & Water System

Point of Delivery Sedalia Y
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Pumping and Water Statistics - part four (Ref Page: 29)

if water is sold to other water utilities for
redistribution, identify all entities with whom the
utility has a water sales contract and the
maximum quantity the utifity is under contract

to provide daily and monthly. If unlimited then list
"unlimited" otherwise list in thousands of gailons.

Milburn unlimited unlimited
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Sales For Resale (466) (Ref Page: 30)

Milburn 79,941 $0.22 $17.587.00
Total 79,941 $17,587.00
Page 57 of 68
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
Water Statistics (Ref Page: 30)

py

Water Produced, Purchased and Distributed

‘Water Produced 139,484

2.

3. Water Purchased 108,577
4. Total Produced and Purchased 248,061
6. Water Sales:

7. Residential 91,237
8. Commercial 10,780
9. Industrial

10. Bulk Loading Stations

11, Resale 79,941
12. Other Sales 451
13. Total Water Sales 182,409

15. Other Water Used

16. . Utility/water treatment plant

17. Wastewater plant 3,627
18, Systemflushing ' k . 5433
19. Fire department 20

20. Other : . : ‘ 1,790
21. Total Other Water Used 10,770

23. Water Loss:
24. Tank Qverflows

25. Line Breaks 1,137

26. Line Leaks 53,742
27. Other

28. Total Line Loss 54,879
Note: Line 13 + Line 21 + Line 28 must equal Line 4

32. Water Loss Percentage
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Water Statistics (Ref Page: 30)

22.1232

33. Line 28 divided by Line 4
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Plant Statistics (Ref Page: 31)

Number of fire hydrants by size 139-4" FLUSH HYDRANTS
Number of private flre hydrants, by size ‘ 27
If produced whether water supply is river, impounded streams, well springs,artificial lake,or collector WELL
well
if produced‘Wh:ether snpply is by gravity, purnping or a combination ’ ‘ ’ PUMPING TO TANK GRAVITY.FEED
Type, capacity, and efevation of reservoirs at overflow and ground level 50,000 GALLON; 100,000 GALLON; 80,000 GALLON; 300,000 GALLON; 125,000 GALLON;
100,000 GALLON; 250,000 GALLON
Miles of main by size and kind ‘ 221
Types of filters: gravnty or pressure, number of units and total rated in capacity in gal. per min. NONE
Type of disinfectant, number of units and capac:ty in'‘pounds per 24 hours ’ CHLORINATOR PUMP
Station Equpment. List each pump,giving type and capacity, HP of driving unit and character of AT LEAST 8 PUMPS, ALL ELECTRIC

driving umt(steam/e!ectrlc/ int. combustlon) also whether pump is high/ low duty
Quantity of {fuel used: coal in lbs gasincu, ft oil in gals:,and electric in KWH

Give description and total cost of any sizable additions or retirements to plant and service outside
the normal system of growth for the perlod covered by thls repon

Capac:ty of clear well - : NOT AVAILABLE
Peak month, in gallons of water sold JULY
Peak day, in gallons of water sold ‘ . - 810oA1
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Plant Statistics - Part B (Ref Page: 31)

Choose one to indicate the type of Water Supply Combination
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

Plant Statistics - Part C (Ref Page: 31)

Choose one to indicate the type of Water Supply Method Combination
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
CheckList (2002)
Value 2

ltem

Value 1

NOTE: Any mention of page numbers of Line items
refers to the annual report published and distrubuted
for the 2002 report period.

Identifications pages (ref 4-6) have been completed.
Balance Sheet - Assets and Other Debts (ref. pg 7)

Utility Plant (Accts 101-106) agrees with Sched:
Net Utility Plants Accts 101-106 (ref pg 13) Line: Total
Utility Plant

Accts 108-110 Acc. Depreciation and Amort. agrees
with Sched: Analysis of Acc. Dep. and Amort. (ref pg
15) Line: Total 301-348 Col h

Accts 114-115 Utility Plant Acquistion Adjustments
agrees with Sched: Utility Plant Aguisition
Adjustments (ref pg 16) Line: Net Acquisition
Adjustments (114-115)

Accts 123 Investment in Assoc. Companies agrees
with Sched: Investments and Spec. Funds (ref pg
17) Line: Total Investment in Associated Companies

Accts 124-125 Utility Investments agrees with
Sched: Investments and Spec. Funds (ref pg 17)
Sum of Lines: 124 Total Utility Investments and 125
Total Other Investments

Accts 126 Sinking Funds agrees with Sched:
Investments and Spec. Funds (ref pg 17) Line: 126
Total Sinking Funds

Accts 127 Other Special Funds agrees with
Sched: Investments and Spec. Funds (ref pg 17)
Line: Total 127 Other Special Funds

Accis 141-144 Accounts and Notes Receivable
agrees with Sched: Accts and Notes Receivable (ref
pg 18) Line: Net Balance141-144

Accts 151-153 Material and Supplies agrees with
Sched: Material and Supplies (ref pg 19) Line: Total
151-153

4/30/2012

6381172.00

808425.00

78806.00

6381172.00

808425.00

78806.00

OK

OK

OK

OK

OK

OK

OK

OK

OK
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

ltem

Value 1

CheckList (2002)
Value 2

Accts 162 Prepayments agrees with Sched:
Prepayments (ref pg 19) Line: Total 162

Accts 181 Unamortized Debt Discount and Expense
agrees with Sched: Unamortized Debt Discount and
Exp. (ref pg 20) Line: Total 181

Accts 182 Extraordinary Prop. losses agrees with
Sched: Extraordinary Property Losses (ref pg 21)
Line: Total 182

Accts 186 Misc. Deferred Debits agrees with
Sched: Misc. Deferred Debits (ref pg 20) Line: Total
186

Balance Sheet - Equity Capitol and Liabilities (ref. pg
9)

Accts 214 Appropriated Retained Earnings agrees
with Sched: Statement of Retained Earnings (ref pg
12) Line: Total Appropriated Retained Earnings 214

Accts 215.1 Retained Earnings from income before
Contributions with Sched: Statement of Retained
Earnings (ref pg 12) Line: Balance End of Year 215.1

Accts 215.2 Donated Capital with Sched:
Statement of Retained Earnings (cont. 215.2) (ref pg
12) Line: Balance End of Year 215.2

Accts 221 Bonds agrees with Sched: Account 221
(ref pg 23) Line: Total Outstanding Bonds Col 4

Accts 221 Bonds agrees with Sched: Schedule of
Bond Maturities (ref pg 23) Line: Total Remaining
Bonds (Col 12)

Accts 224 Other Long Term Debt agrees with
Sched: Long Term Debt (ref pg 22) Line: Total Acct
224 col f

Accts 232 Notes Payable agrees with Sched:
Notes Payable (Accts 232 and 234) (ref pg 24) Line:
Total Acct 232

4/30/2012

6303.00

0.0000

-616876.00

5435866.00

1044325.00

6303.00

0.0000

0.0000

-616876.00

5435866.00

1044325.00

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
CheckList (2002)

ltem

Value 1

Value 2

Accts 233 Accounts Payable to Associated Co.
agrees with Sched: Accounts Payable to Assoc.
Companies (Accts 233) (ref pg 24) Line: Total Acct
233

Accts 234 Notes Payable agrees with Sched:
Notes Payable (Accts 232 and 234) (ref pg 24) Line:
Total Acct 234

Accts 236 Taxes Accrued Balance First of Year
agrees with Sched: Taxes Accrued (Accts 236) (ref
pg 25) Line: Beginning Balance

Accts 236 Taxes Accrued agrees with Sched:
Taxes Accrued (Accts 236) (ref pg 25) Line: Ending
Balance

Accts 237 Accrued Interest Balance from Prev
Year agrees with Sched: Accrued Interest (Accts 237)
(ref pg 25) Line: Total 237 Balance Beginning of Year
-Colb

Accts 237 Accrued Interest agrees with Sched:
Accrued Interest (Accts 237) (ref pg 25) Line: Total
237 Balance End of Year -Col e

Accts 242 Misc. Current and Accrued Liabilities
agrees with Sched: Misc current and Accrued
Liabilities (Accts 242) (ref pg 26) Line: Total
Miscellaneous and Current Accrued Liabilities

Accts 251 Unamortized Premium on Debt agrees
with Sched: Unamorted Debt Discount and Expense
and Premium on Debt (Accts 181 - 251) (ref pg 20)
Line: Total 251

Accts 252 Advances for Contruction agrees with
Sched: Advances for Contstruction (Accts 252) (ref
pg 21) Line: Total 252

Total Equity Capital and Liabilities agrees with Balance
Sheet - Assets and Other Debits: Total Assets and
Other Debits

Comparitive Operating Statement (ref pg 10)

4/30/2012

0.0000

6018333.00

0.0000

6018333.00

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK
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7001200 Graves County Water District 01/01/2011 - 12/31/2011

ltem

Value 1

CheckList (2002)
Value 2

Accts 400 Operating Revenues agrees with Sched:
Water Operating Revenue (Accts 400) (ref pg 27)
Line: Total Water Operating Revenues - Col e

Accts 401 Operating Expenses agrees with Sched:
Water Utility Expense Accounts (ref pg 28) Line:
Total Accts (601-675) - Col ¢

Accts 408.1 Taxes Other than Income agrees with
Schedule Taxes Accrued (Acct 236) (ref pg 26) Sum of
Accts 408.10 - 408.13

Sum of Accts 408.1and 408.2 agrees with Sched:
Taxes Accrued (Acct 236) (ref pg 25) Line: Total
taxes Accrued

Accts 427 Interest Expense agrees with Sched:
Accrued Interest (Acct 237) (ref pg 25) Line: Total
Acct No 237 Col ¢ - Interest Accrued

Net Income agrees with Sched: Retained Earnings
(Acct 237) (ref pg 12) Line: Balance Transfered from
Income (Acct 435)

Miscellaenous

Schedule Net Utility Plant Accts 101 - 106 (ref pg
13) Utility Plant (101) agrees with Sched: Water Utility
Plant Accounts (ref pg 14) Line: Total Water Plant Col
f - Current Year

The analysis of water utility plant accounts Cols ¢
though k has been completed (Ref pg 14)

The analysis of accumulated depreciation and
amortization by primary account has been completed.
(Ref pg 14)

Sched: Misc. Defferred Debits (Acct 186) Deferred
Rate Case (Acct 186.1) agrees with Sched: Amort. of
Rate Case (Acct 665 and 667) (ref pg 26) Line: Total
Col ¢ - Amt Transfered to 186.1

Schedule of Long Term Debt has been completed (ref
pg 22)

4/30/2012

939593.00

962544.00

5889.00

-291241.00

6381172.00

939593.00

962544.00

5989.00

-291241.00

6381172.00

0.0000

OK

OK

OK

OK

OK

OK

OK

OK
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7001200 Graves County Water District 01/01/2011 - 12/31/2011
| CheckList (2002)

ltemn Value 1 Value 2 Agree Explain

Schedule of Bond Maturities has been completed (ref
pg 23)

Taxes collected (example: school tax, sales tax,
franchise tax ) have been excluded from Operating
Revenue ( Ref pg 29)

The analysis of water opertating revenue Cols ¢,d and
e have been completed. (Ref pg 28)

The analysis of water utility expense accounts Cols ¢
through k have been completed. (Ref pg 28)

Schedule of Pumping and Purchased Water Statistics
has been completed ( Ref pg 29)

Sched Pumping and Water Statistics - part one (ref pg 248061 248061 OK
29) Line Total for the year - Col Total (d) agrees with

Sched Water Statistics (ref pg 30) Line 4. Total

Produced and Purchased Col Gallons

Sched Pumping and Water Statistics - part one (ref pg 182409 182409 OK
29) Line Total for the year - Col Water Sold(e) agrees

with Sched Water Statistics (ref pg 30) Line Total

Water Sales Col Gallons

Sched Sales for Resale (ref pg 30) 466 Total Gal 79941 79941 OK
agrees with Sched Water Statistics (ref pg 30) Total
Water Sales

Oath Page Has been Completed
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Title Page

Sewer Utilities

Annual Report of

Respondent Graves County Water P.O. Box 329

Mayfield KY 42066
District

4/30/2012 Page 1 0f 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011

Principal Payment and Interest Information

Amount of Principal Payment During Calendar Year

Is Principal Current?

Is Interest Current?

4/30/2012 Page 2 0f 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011
Services Performed by Independent CPA

Are your financial statements examined by a Certified Public
Accountant?

Enter Y.for Yes“or N fdr No Y

If yes, which service is performed?

Enter an:X oneach apbropriaté Iihe

Audit X
Compilation : | ‘ . |

Review

4/30/2012 Page 3 0f 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011

Additional Information Required
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

General Information 1. (Ref Page: 1)

Exact name of utility making this report.

{Use the words "The", "Company" or "Incorporated” only when part of the corporate name.)

Graves County Water District

4/30/2012 Page 5 of 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011

General Information 2 - 3 (Ref Page: 1)

Give the location,inciuding
street and number, and
TELEPHONE NUMBER of
the principal office in KY.

principal office in KY Graves County Water P.O. Box 329

District

Nametitle, address and
telphone number with area
code of the person to be
contacted concerning this
report

Johnny Dowdy P.0. Baox 329

4/30/2012

Mayfield

Mayfield

KY

2702474661

Page 6 of 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011

General Information 4 (Ref Page: 1)

Name of State under the laws of which respondent is incorporated and the date of incorporation. N/A
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

General Information 5. (Ref Page: 1)

Date sewer utility began operations 09/01/2008
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

General Information 6. (Ref Page: 1)

Fancy Farm Graves
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

General Information 7. (Ref Page: 1)

Number of Full-time employees 0

Number.of Part-time employees 0
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4/30/2012

Chairman

Commissioner.

Commissioner

Commissioner

Commissioner

9003200 Graves County Water District 01/01/2011 - 12/31/2011

Dowdy

Mason

Hayden

Morrow

Carr

Principal Officers (Ref Page: 1)

Johnny

Gene

Todd

Joey

Howell

P.O. Box 329 Mayfield, KY
42066

P.0. Box 329 Mayiield, KY
42066

P.0. Box 329 Mayfield, KY
42066

P.O. Box 329 Mayfield, KY
42066

P.O. Box 329 Mayfield, KY
42066

$450.00

$450.00

$450.00

$450.00

$450.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Balance Sheet - Assets and Other Debts (Ref Page: 2)

UTILITY PLANT

Utility Rlaht (101-108) $623,993.00 $648,406.00
less: Accum. Prov. for Depr., Depletion and Amortization (110} $92,188.00 $127,033.00
Net Utility‘ Plant . ’ | | $531,805.00" $521,373.00

OTHER PROPERTY AND INVESTMENTS
Non Utility Property (1 21)

less: Accumn. Prov for Depr. and Amort. of Non- -Utility Property
(122)

Net noh-UtiIity Property $0.00 ’ $0.00
Other Investments (124)

Special Fundé (125)

Total Other Property and Investments $0.00 $0.00
CURRENTAND ACCRUED ASSETS | ‘ k ’ : | | |
Cash and Working Funds (131) $81,044.00 $119,497.00
Temporary Cash Investments (132) '

Notes Receivable (141)

Customer Accounis Receivable (142) $8,761.00 : $8,550.00
Other Accoums Receivable (143)

Accum Prov. For Uncollectible Accts CR (1 44)

Notes Receivable from Assoc. Companies (145)

Accounts Recéivablé frbm Assoc Cokn'\panies‘u 46)

Materials and Supplies (150)

Pr'eprayments (166) k . k ’ ’ k k $1,527.00 $1,516.00
Other Current and Accrued Assets (170)

Total Cdrrent and Accrued Asser'(s” ' : : k $91,332.00 . $129,563.00
DEFERRED DEBITS

Unamomzed Debt Expense (181)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Balance Sheet - Assets and Other Debis (Ref Page: 2

R

Extraordinary Property Losses (182)
Other Deferred Debits (183)

Total Deferred Debits $0.00

TOTAL ASSETS AND OTHER DEBITS $623,137.00 $650,936.00
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EQUITY CAPITAL

Common Capital Stock (201)

Preferred Capital Stock (204)

Othe‘r Paid-in Capital (207)

Discount on Capital Stock (213)

Capital Stock Expense (21 4)

Appropriated Retained Earnings (215)
Unappropriated Retained Earnings (216)
Non-Corporate Proprietorship (218)

Total Eq‘uity Capitél ’ .
LONG-TERM DEBT

Bond§ (221) -

Advances From Associated Companies (223)
Other Long-Term Debt (224) .
Total Long-Term Debt

CURRENT AND ACCRUED LIABILITIES
Notes Payable (231)

Accouhts PayabIe (232)

Notes Payable to Associated Companies (233)
Accounts PayabIe tdbAssociated Cdmpanies (234)
Customer Deposits (235)

Taxes Accrued (236) ”

Interest Accrued (237)

Other ’Curr’éht ’and’ Accrued Liabilities (238)

Total Current and Accrued Liabilities

DEFERRED CREDITS

Advances for Construction (252)

4/30/2012

9003200 Graves County Water District 01/01/2011 - 12/31/2011

Balance Sheet - Liabilities and Other Credits (Ref Page:

($31,379.00)

. ($31 ,379.00)

$0.00

$3,213.00

$3,213.00

3)

($11,000.00)

($11,000.00)

$0.00

$4,118.00

$4,118.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Balance Sheet - Liabilities and Other Credits (Ref Page: 3)

Other Deferred Credits (253)

Accum. Deferred !nvéstment Tax Credits (255)“ ‘

Total Deferred Credits $0.00 $0.00
Operating Reserves (261-265) '

Contributions in Aid of Construction (271) $651,303.00 $657,818.00
ACUMkU’LATE’I’D DEFERRED INCOME TAXES ’

Accum. Def. Income Taxes-Accel. Amort (281)

Accum: Def. INcome Taxes-Lib. Depr. (282)

Accum. Def. Income Taxes-Other (283)

Total Accum. Deferred Income Taxes . k | . $0.00 | - “ $0.00

TOTAL LIABILITIES AND OTHER CREDITS $623,137.00 $650,936.00

4/30/2012 Page 150f 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011

Summary of Utility Plant (Ref Page: 4)

UTILITY PLANT

In Serﬁcé: -

Plant in Service Classified (from pg 5 line 40) (101) $648,406.00
Combleted Construcﬁon ‘No’l Classified (102) :

Utility Plant in Process of Reclassificiation (103)

Uﬁlity Plént Purchased or-Sold (106)

Total In Service $648,406.00
Utilﬂy Plant Leased to Others (104) ' k ’

Property Held for Future Use (105)

Construction Work in Progress (107)

Utility Plant Acquisition Adjustments {108)

Other Utility Plant Adjustments (109)

Total Utility Plant (to pg 2 line 4) $648,406.00
Less: ‘ '

Accumulated Provision for Depreciation and Amort. of Utility Plant (to pg 2 iine 6) (110) $127,033.00
Net Utility Plant (to.pg 2 line 7) , $521,373.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Accum. Prov. for Depreciation and Amortization of Utility Plant (Ref Page: 4)

Balance Beginning of Year $92,188.00
Accruals for Year:

Depreciation $34,845.00
Amortization ’ ”

Other Accounts (detail)

Total Accruals for Year $34,845.00

Credit Adjustments (describe)

Totél Credits for Year | ' | ‘ $0.00
Net Charges for Plant Retired:

Book Cost 6f Piant Retired‘( same”as Py 5 line 40)

Add: Cost of Removal

Less: Salvage

Net Charges for Plant Retired $0.00

Debit Adjustments (describe)

Total Debit Adjustments for Year $0.00

Balance End of Year $127,033.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Utility Plant In Service (Ref Page: 5)

INTANGIBLE PLANT
Organization (301)

Franchises and Consents
(302)

Misc. Intangible Plant
(303)

Total Intangible Plant $0.00 $0.00 $0.00 $0.00

LAND AND
STRUCTURES

Land and Land Rights $11,319.00 $0.00 $0.00 $0.00 $11,319.00
(310)

Structufes and . ' $230,357.00 $24,413.00 $0.00 $0.00 $254,770.00
Improvements (311) ' :

Total Land and Structures $241,676.00 $24,413.00 $0.00 $0.00 $266.089.00
COLLECTION PLANT

Collection Sewers - Force $98,632.00 $0.00 $0.00 $0.00 $98,632.00
(352.1)

Collection Sewers - Gravity
(352.2)

Other Collection Plant
Facilities (353)

Services to Customers
(354)

Flow Measuring Devices
(355)

Total Collection Plant . $98,632.00 $0.00 $0.00 $0.00 $98,632.00
PUMPING PLANT

Receiving Wells and Pump $144,228.00 - §0.00 $0.00 $0.00 $144,228.00

Pits (362)
Pumping Equipment - $11,620.00 $0.00 $0.00 $0.00 $11,620.00

Electric (363A)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Utility Plant In Service (Ref Page: 5)

Pumping
Equipment-Diesel (363B)

Pumping Equipment -
Other (363C) '

Total Pumping Plant (364) $155,848.00 $0.00 $0.00 $0.00 $155,848.00

TREATMENT AND
DISPOSAL PLANT.

Oxidation Lagoon (372) $105,651.00 $0.00 $0.00 $0.00 $105,651.00

Treatment and Disposal
Equipment (373)

Plant Sewers (374) $22,186.00 $0.00 $0.00 $0.00 $22,186.00

Outfall Sewer Lines (375)

Other Treatment and
Disposatl Plant Equip.
(376)

Total Treatment and ’ : $127,837.00 - $0.00. $0.00 . $0.00 $127,837.00
Disposa Plant (371) . ‘ ‘

GENERAL PLANT (372)

Office Furniture and
Equipment (391)

Transportation Equipment
(392)

Stores Equipment (393A)
Tools, Shop and Garage
Equipment (393B)
Laboratory Equipment
(393C)

Power Operated
Equipment (393D)

Communicatioh Equipment
(3935) .
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Utility Plant In Service (Ref Page: 5)

Other Tangible Property
(393F)

Total General Plant

-$0.00 $0.00 : $0.00 . $0.00
$623,993.00 $24,413.00 $0.00

TOTAL SEWER PLANT IN

$0.00 $648,406.00
SERVICE
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Capital Stock (Ref Page: 6)

0 $0.00 0.0000 0 $0.00

Total 0 $0.00 0.0000 0 $0.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Long-Term Debt (Ref Page: 6)

List each Original

Issue Amount Class
and Series of
Obligation
0
Total $0.00 $0.00 0.0000 $0.00
4/30/2012
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Notes Payable (Ref Page: 6)

(Include Notes Payable to
Associated Companies Under

This Heading)
0
Total 0.0000 $0.00
4/30/2012
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Interest Accrued (Ref Page: 6)

— -

Total

4/30/12012 Page 24 of 45



9003200 Graves County Water District 01/01/2011 - 12/31/2011

Other Current and Accrued Liabilities (Ref Page: 7)

Total (must agree with pg 3 Acct 238)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Statement of Retained Earnings For the Year (Ref Page: 7)

UNAPPROPRIATED RETAINED EARNINGS

(216)
Balance Beginning of Year. ($31,379.00) $0.00

Balance Transferred From Income (435) $20,379.00 ($31,379.00)

Appropriations of Retained Eamingsy (436)
Dividends Declared-Preferred Stock (437)
Dividends Declared-Common Stock (438)

Adjustments to Retained Earnings (439)

Balance End of Year. , ($11,000.00) , ($31,379.00)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Statement of Income for the Year (Ref Page: 8)

OPERATING REVENUES
Flat Rate He\)enues-General Customers:
Residential Revenues (521.1)
Cdmmercial Revenués (521.2)
Industrial Revenues (521.3)
H&enﬁes Erorﬁ Eublic Auihoﬁties (521.4)' -
Total (521)

Measufed H‘e,vér;de’s’- General Customers: (483)
Residential Revenues (522.1)
Corﬁ]ﬁercial Révénués (522.25
Industrial Revenues (522.3)

Ré\}enués Ffofn Public Authorities (522.4)
Total (522)

Revenues“ From Public Authorities (523)

Revenues From Other Systems (524)

Miscellaneous Sewage Revenues (526)

Total Sewage Service Revenues (521-526)

OTHER OPERATING REVENUES

Customers Forfeited Discounts (532)

Miécellaneohs Operating Revenues (536)

Total Other Operating Revenues

Totai Operating Revenues .

OPERATING EXPENSES

Total Sewer Operation and Maint. Expenses
(frompg 9) .

Depreciation Expense (403)

Amortization Expense (from pg 10) (404-407)

4/30/2012

189

19

209

209

$94,028.00
$9,5645.00

$502.00

$104,075.00

$0.00

$104,075.00

$0.00
$104,075.00

$66,797.00

$34.845.00
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Taxes Other Than Income taxes (from pg 10)
(408.1)

Total Income Taxes-Utility Operations (from pg
10)

Total Sewage Operating Expenses

Net Operating Income k

OTHER INCOME

Income from NonUtility Operations (417)
Interest and dividend Income (419)
Misce!laneoﬁé Nonbperating lryth‘me (421) ‘

Other Accounts (Specify Acct. No & Title)

Total Other Income
OTHER DEDUCTIONS

interest on Long-Term Debt (427)

Amortization of Debt Discount and Expense (428)

interest on Debt to Associated Companies (430)
Other Interest Expense (431)

Taxes Other than Income Taxes 408.2 (from pg
10)

Total Income Taxes-Nonutility Operations (from
pg 10).

Other Accounts (Specify Acct. No. and Title)

Total Other Deductions

Net Income

4/30/2012

9003200 Graves County Water District 01/01/2011 - 12/31/2011

Statement of Income for the Year (Ref Page: 8)

$101,642.00
$2,433.00

$1,686.00

$16,260.00

$17.946.00

$0.00
$20,379.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Operation and Maintenance Expenses (Ref Page: 9)

OPERATION EXPENSES

Supervisibn and Engineering (700) :
Owner/Manager-Management Fee (700-A)
Othér Expenses (700-B) k

Labor and Expenses (701):
Collection System-Labor, Materials and Expenses (701-A)
Pumping System-Labor, Materials and Expenses (701-B)
Treaimént Syste’m (701-C): ‘ ‘ '

Sludge Hauling

Utility Service - Water Cost

Other-Labor, Materials and Expense $3,243.00
Rents (702) - . | , ~ ~ $600.00
Fuel and Power Purchased for Pumping and Treatment (703) $11,893.00
Chémidéls (“704)  . ’ . ‘ ’ . $1,005.00

Miscellaneous Supplies and Expenses (705):
’ Colléction System (705-A) -

Pumping System (705-B)

Treatment an Disposal (705-C)
Total Operation Expenses $16,741.00
MA!NfENANCE’ EXPENSES
Supervision and Engineering (710) :

Rominé'Ma'intehénce Service Fee (71 O-A)

Internal Supervision and Engineering (710-B)
Maimenénbe of Structurés and Improvements (711)
Maintenance of Collection Sewer system (712)
Mainténancé ‘o’f‘Pumpihg Syéte‘m‘(71 3) '

Maintenance of Treatment and Disposal Plant (714)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Operation and Maintenance Expenses (Ref Page: 9)

o

Maintenance of Other Plant Facilities (715)

Total Maintenance Expenses ‘ $0.00
CUSTOMER ACCOUNTS EXPENSES
Supervision (901)
Meter Reading Expenses and Flat Rate inspections (902)
Custorner Records and Collection Expenses (903):

Agency Collection Fee (303-A)

Internal Labor, Materials and Expenses (903-B)
Uncollectible Accounts (804) $339.00
Miscellaneous Customer Accounts Expenses (905)
Total Customer Accounts Expenses $339.00
ADMIN!ST’RAT“I{/E AND GENERAL EXPENSES '

Administrative and General Salaries (920) $2,250.00

Ofiice Supplies and Other Expenses (921)

Outside Services Employed (923) $45,282.00
lnsurence Ekpenses (924) “ ’ k k - $1,473.00
Employee Pensions and Benefits (926)

Regulatefy Commission Expense (928) . ' - : k : ’ $202.00
Transportation Expenses (929)

Miscellaneousr General Expenses (930) _ ‘ $510.00
Rents (931)

Maintenence of General Plant (9‘32’)’ .

Total Administrative and General Expenses $49,717.00
TOTAL SEWEE ’OP’EEATION AND MAINTENANCE EXPENSES (to pg "8) | | $66,797.00
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Taxes Other Than Income Taxes (Ref Page: 10)

Payroll Taxes
Property Taxes
Utility Regulatory Commission Assessment

Other (specify)

4/30/2012
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Operating and Non-Operating Income Taxes (Ref Page: 10)

income Taxes-Federal (409.1)

Income Taxes - State (409.1)

Income Taxes - Other (409.1)

Provisio’ns fork Deferred Incomé Taxes (410.1)

Income Taxes Deferred in Prior Years - Credit (411.1)
lhvestnﬁent Tax Credits -y Net‘ (41 2;0)‘ . .
Total Income Taxes - Util. Operating Income (to pg 8 line 28)
Income Taxes - Federal (409.2) .
Income Taxes - State (409.2)

lhcomé Téxes -k bfhér (409.2)

Provisions for Deferred Income (410.2)

ln‘cﬁorﬁe faxes Deferféd in Pfior Years - Credit (411.2)
investment Tax Credits - Net (412.4)

Total Inc. Taxes - Nonutil. Op. Income (to pg 8 line 45).
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Amortization Expense (Ref Page: 10)

Amortization of Limited - Term Utility Plant (404)

Armortization of Other Utility Plant (40‘5)‘

Amortization of Utility Plant Acquisition Adjustments (406)
Amortization of Properfy Losses (407) k

Amortization of Rate Case Expense

Total Ambrtization Expense (to pg 8 line 26)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Sewer Plant Statistics - Plant Valuation 1 - 3 (Ref Page: 11)

What method of valuation was used with reference to Sewer Original Cost
Utility Plant in Service Appearing on page two line four: Original
Cost, Estimated Cost, Origainal Cost Study?

What percentage of Sewer Utility Plant in Service was recovered, : 0.0000
by the developer of hie subdivision, through the sale of lots?

If less than one-hundred percent of the utility plant was N/A 0.0000
recovered, please designate what portion (collection lines,

treatement plant, etc.) of the plant that represents non-contributed

piant
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Sewer Plant Statistics - Plant Valuation 4. (Ref Page: 11)

By whom were the books of account audited?
What was the date of the last audit?

Romaine & Associates, PLL 12/31/2011

If unaudited in the past twelve months, when and
by whom is the next audit anticipated?
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Plant Statistics - Physical Data of Sewer Plant (Ref Page: 11)

Date of Construction of original Plant 05/01/1982

Typé of treatment process k : “Aerated Lagoons 7 Floatation Units
Date and additionai GPD Capacity of subsequent additions to plant None

Population ‘fbr which plant is designed including population equivalent of industrial waste load 140,000 gallons/day 610 people
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Sewer Plant Statistics - Treatment Plant Operating Statistics (Ref Page: 11)

)¢
Total gallons received during the year 9,372,000
Total gallons received on maximum day 147,000
Maximum G.P.D. Capacity of the sewage 140,000

treatment plant

Routine maintenanbe service fee
Cost per month

Contract Expires

Sludge hauling

Cost per load
Average number of gallons per load

Number of loads this year
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Plant Statistics - Customer Statistics End of Year (Ref Page: 12)

Residential
Single Family 189 Mothly 189
Apartments/Condominiums
Commercial 19 Monthly 19
Industrial 1 Monthly 1
Other
Total 209 209
4/30/2012
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Plant Statistics - Industrial Customers Served (Ref Page: 12)

School 0
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9003200 Graves County Water District 01/01/2011 - 12/31/2011
Sewer Plant Statistics - Pumping Stations (Ref Page: 12)

Treatment Plant 5HP Electric 250
111 Sireet meP Electric ' k 200
N 339 Highway 3HP Electric 110
Elder Lane | 3HP Electric 75
S 339 Highway 2HP Electric 40
E 80 thway’ U k 2HP : Electric ’ : 40
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Plant Statistics - Mains (Feet) (Ref Page: 12)
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

Sewer Plant Statistics - Service Laterals and Stubs (Ref Page: 12)

Number of service laterals owned by the utility at end of year 100
Number of stubs as of end of year 216
Number of service laterals owned by others 0
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

CheckList
ltem Value 1 Value 2 Agree Explain
Balance Sheet (ref pg 2) Line Utility Plant (101-109) 648406.00 648406.00 OK

agrees with Sched Summary of Utility Plant (ref. pg 4)
Total Utility Plant

Balance Sheet (ref pg 2) Line Less: Acct 110 agrees 127033.00 127033.00 OK
with Sched Summary of Utility Plant (ref pg 4) Line
Total Utility Plant

Balance Sheet (ref pg 2) Line Net Utility Plant agrees 521373.00 521373.00 oK
with Summary of Utility Plant (ref pg 4) Line Net Utility

Plant

Summary of Utility Plant (ref pg 4) Plantin Service 648406.00 648406.00 oK

Classified (Acct 101) agrees with Sched Sewer Plantin
Service (ref pg 5) Total Sewer Piant in Service

Accum. Prov for Deprec. and Amort (Ref pg 4) Balance 127033.00 127033.00 OK
End of Year agrees with Sched Summary of Utility

Plant (ref pg 4) Accumulated Prov. for Depr. and

Amort.

Balance Sheet (ref pg 3) Sum of Common Capital 0 0.0000 OK
Stock (201) and Preferred Capital Stock (204) agrees
with Schedule Capital Stock (ref pg 6)

Balance Sheeset (ref pg 3) Unappropriated Retained -11000.00 -11000.00 OK
Earnings (216) agrees with Sched Statement of
Retained Earnings (ref pg 7) Balance End of Year

Balance Sheet (ref pg 3) Total Long Term Debt (224) 0.0000 0.0000 OK
agrees with Sched Long Term Debt (ref pg 6) Total col

d

Balance Sheet (ref pg 3) The sum of Notes Payable 0 0.0000 OK

(231) and (233) agrees with Sched Notes Payable (ref
pg 6) Total Col e

Balance Sheet (ref pg 3) Interest Accrued (237) 0 0 OK
agrees with Sched Interest Accrued (ref pg 6) Total Col

e

Balance Sheet (ref pg 3) Current and Accrued 0 0 OK

Liabilities (238) agrees with Sched Other Current and
Accrued Liabilities (ref pg 7) Total
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9003200 Graves County Water District 01/01/2011 - 12/31/2011

ltem

Value 1

CheckList
Value 2

Balance Sheet (ref pg 3) Total Liabilities and Other
Credits agrees with Balance Sheet (ref pg 2) Total
Assets and Other Debits

Accum Prov. for Depreciation and Amortization (ref. pg
4) Depreciation agrees with Sched Statement of
Income for the Year (ref pg 8) Depreciation Expense
(403)

Sched Long Term Debt (ref pg 6) Total Interest
Amount agrees with Sched Statement of Income (ref
pg 8) Interest on Long Term Debt (427)

Interest Accrued (ref pg 6) Total Interest Accrued
agrees with Sched Statement of Income (ref pg 8)
Other Interest Expense (431)

Statement of Income for the Year (ref pg 8) Total
Sewer Operation and Maint. Expenses agrees with
Sched Sewer Operation and Maintenance Expenses
(ref pg 9) Total Sewer Operation and Maint. Exp

Statement of Income for the Year (ref pg 8) Total
income taxes - Utility Operations agrees with Sched
Operating and Non-Operating Income Taxes (ref pg
10) Total Income Taxes - Util Operating Income

Statement of income for the Year (ref pg 8)
Amortization Expense agrees with Sched Amortization
Expense (ref pg 10) Total Amortization Expense

Statement of Income for the Year (ref pg 8) The sum
of lines Taxes Other than Income Taxes 408.1 and
408.2 agrees with Taxes Other Than Income (ref pg
10)

Statement of Income for the Year (ref pg 8) Total
Income Taxes - Nonutility Operations agrees with
Sched Operating and Non-Operating Income Taxes
Total Inc. Taxes - Nonutil. Op Income

Schedule Sewer Plant Statistics (ref pg 11 and 12)
have been completed

4/30/2012

650936.00

34845.00

0.0000

66797.00

650936.00

34845.00

66797.00

OK

OK

OK

OK

OK

OK

OK

OK

OK
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