
October 26, 2011 

Executive Director 
Kentucky Public Service Commission 
211 Sower Boulevard 
Post Office Box 615 
Frankfort, KY 40602 

Re: Coolbrook Utilities, LLC 2011 Rate Case Filing 

Dear Sirs: 
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OCT 3 1 2011 
PUBLIC SERVICE 

COMMISSION 

Attached please find an  original and 1 0 copies of Coolbrook Utilities, 
LLC's Alternative Rate Filing, including a notice to customers and mailing 
verification. In addition ,  please incorporate by reference in this case Coolbrook's 
annual reports on file with the PSC, and note that Coolbrook filed its articles of 
incorporation and any amendments in Case No. 2008-00257 ("Joint Application 
of Classic Construction ,  I nc.  And Coolbrook Utilities, LLC For Approval Of The 
Transfer of Wastewater Treatment Plant To Coolbrook Utilities, LLC") . 

Coolbrook is proposing that the new rates become effective on December 
1, 2011, and has provided a proposed tariff to that effect after Attachment A of 
this filing. In addition, Coolbrook has attem pted to the best of its ability to ful ly 
comply with the Commission's ARF filing requirements. However, please 
consider this a request for waiver of any filing requirements which Coolbrook may 
have inadvertently overlooked, on the grounds that all relevant information has 
been provided to a llow the processing of this case to begin . 

Final ly, please note that Coolbrook believes reduction of the estimated 
rate case expenses included within this application is in the best interests of al l 
parties. Therefore, we respectfully request that the Commission Staff perform a 
field review rather than issuing data requests to process this case, and Sam 
Bryant's field review and professionalism in the prior case helped to reduce rate 
case expenses. In addition, we respectfully suggest that the Commission Staff 
consider holding an  informal conference to attempt to stipulate to certain 
routinely contested issues - such as billing and col lection fees - in this case.  

Sincerely, 

Lawrence Smither, Member/President 
Coolbrook Utilities ,  LLC 
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APPLICATION FOR RATE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities 
Pursuant to 807 KAR 5:076 

(Alternative Rate Filing) 

Coolbrook Utilities LLC 
Name of Utility 

P.O. Box 91588 

Louisville KY 40291 
Business Mailing Address 

Telephone Number _ __:::5:.:0.=2 __ �/ --=24_:... 1.!._ -4.-:.=80:::..: 9==----------
Area Code Number 

I. Basic Information 

NAME, TITLE, ADDRESS and Telephone number of the person to whom 
correspondence or communications concerning this application should be 
directed: 

1) 

2) 

3) 

4) 

Name: Mr. Lawrence W. Smither, President 

Address: P.O. Box 91588 

Louisville KY 40291 

Telephone Number: ( 502) 241-4809 

Do you have 500 customers or fewer? 

Do you have $300,000 in Gross Annual 
Revenue or less? 

Has the Utility filed an annual report with 
this Commission for the past year and 
the two previous years? 

Are the utility's records kept separate 
from any other commonly-owned 
enterprise? 

Yes No 

Yes No 

Yes No 

Yes No 

NOTICE: To be eligible for consideration of a rate adjustment under this 
regulation, you must have answered yes to either question 1 or 2 and yes to both 
questions 3 and 4 above. If you answer no to questions 3 or 4, you must obtain 
written approval from the Commission prior to filing this Application .  If these 
requirements are not met, you must file under the Commission's procedural 
rules, 807 KAR 5:001. 
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II. Increased Cost Information 

(1) The most recent Annual Report will be used as the basic test period data 
in order to determine the reasonableness of the proposed rates. The 
Annual Report used as the basis for the 12 months ending December 31, 

2010 

a. If you have reason to believe some of the items of revenue and 
expense listed in the Annual Report will increase or decrease, 
p lease list each item, the expected increase or decrease and the 
adjusted amount. - Please See Attachment A 

Item Per 
Annual Report 

Revenues: 

Total Revenues 

Expenses: 

Total Expenses 

Revenues Less 
Expenses 

Amount Per 
Annual Report 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Increase 
(Decrease) 

$ 

$ 

$ 

$ 

Adjusted 
Amount 

b. Please describe each item that you adjusted on page 2 and how you know 
it wi l l  change. (Please attach invoices, letters, contracts or receipts which 
wi l l  help in proving the change in cost) . 

Please see Attachment A 

c. Please l ist your present and proposed rates for each class (i.e., 
residential ,  commercial, etc.) of customer and the percentage of increase 
proposed for each class: 
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Customer Class Present Rates 

All Classes $30.1 5 per month 
1 2-mo. Surcharge $ 0.00 per month 

Proposed Rates 

$36 .80 per month 
$ 6.75 per month 

III. Other I nformation 

a. Please complete the fol lowing questions: 

Percent 
I ncrease 

22% 
NA 

1 )  Please describe any events o r  occurrences, which may have an 
effect on this rate review that should be brought to the 
Commission's attention (e.g. ,  excessive line losses, major repairs, 
planned construction). 

Coolbrook's sewer plant is aging and needs significant repairs, as 
d iscussed throughout this application. In addition, Coolbrook is being 
requ ired by the Kentucky Division of Water to perform an Inflow and 
Infiltration study, and Coolbrook is proposing a surcharge to pay this cost. 

2) Total number of Customers 
as of the date of fil ing: 435 residential 

3) Total amount of increased 
revenue requested: $34,694/yr. + $35.200 one-year surcharge 

4) Please circle Yes or No: 

a) 

b) 

Does the uti l ity have any outstanding 
indebtedness? 

If yes, attach a copy of any documents 
such as promissory notes, bond 
resolutions, mortgage agreements, etc. 

Were al l  revenues and expenses listed 
in the Annual Report for 20 1 0  incurred 
and col lected from January 1 to 
December 31 of that year? 

If no, l ist total revenues and total 
expenses incurred prior to or 
subsequent to this period and attach 
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invoices or other analysis which show 
how amounts were calculated. 

5) Attach a copy of the util ity's depreciation schedule of util ity plant in 
service. Reconcile any d ifferences between total depreciation 
s hown on the Annual Report for 201 0  and the amount shown on 
this schedule. Attached 

6) If util ity is a sewer util ity: 

a) Attach a copy of the latest State and Federal I ncome Tax 
Returns. Attached. 

b) How much of the util ity plant was recovered through the sale 
of lots or other contributions Unknown $ or 
%? ( If u nknown, state the reason) . Coolbrook Utilities, 
LLC acquired the system in 2008 and does not have the 
original records. 

b .  Please state the reason or  reasons why a rate adjustment is  requested. 
(Attach additional pages if necessary) . 

Coolbrook's sewer p lant is aging and needs significant repairs, as 
d iscussed throughout this application. I n  addition, this system's operating 
costs for repairs, electricity and other expenses have continued to 
increase since the last rate case. 

IV. Bil l ing Analysis 

The bi l l ing analysis is the chart reflecting the usage by the customers as well as 
the revenue generated by a specific level of rates. A bil l ing analysis of both the 
current and proposed rates is mandatory for analysis of this rate fi l ing. The 
fol lowing is a step-by-step description which may be used to complete the bil l ing 
analysis. A completed sample of a bi l l ing analysis is also included. Although  the 
sample reflects water usage, it is equally applicable for gas companies using 
decl ining b lock rate design.  This bi l l ing analysis is not intended for compan ies 
using a flat rate design. 

a. Usage Table (Usage by Rate Increment) 

I nformation needed to complete the usage table should be obtained from 
the meter books or other available usage records. The usage table is 
used to spread total usage into the proper incremental rate step. 
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Column No. 1 is the incremental steps in the present or proposed rate 
schedule for which the analysis is being made. Column No. 2 is the 
number of bi l ls in each incremental rate step. Column No. 3 is the total 
gal lons used in each incremental rate step. Column Nos. 4, 5, 6, 7, 8, and 
9 are labeled to correspond to the incremental rate steps shown in 
Column No. 1 and contain the actual number of gallons used in each 
incremental rate step. 

Example for completing Usage Table is as follows: 

Column No. 1 is incremental rate steps. 

Columns numbered 2 and 3 are completed by using information 
obtained from usage records. 

Columns numbered 4, 5, 6, 7, 8, and 9 are completed by the 
fol lowing steps: 

Step 1 :  

Step2: 

Step3: 

Step4: 

1 st 2,000 gal lons minimum bil l  rate level 
432 Bil ls 
51 8,400 gallons used 
All bi l ls use 2,000 gal lons or less, therefore, al l  usage 

is recorded in Column 4. 

Next 3,000 gallons rate level 
1 ,735 Bil ls 
4,858,000 gallons used 
1 st 2,000 minimum x 1 ,735 bil ls= 3,470,000 gallons­

record in Column 4. 
Next 3,000 gal lons - remainder of water over 2,000 = 

1 ,388,000 gal lons - record in Column 5. 
Next 1 0,000 gal lons rate level 
1 ,830 Bills 
1 6,268,700 gal lons used 
1 st 2,000 minimum x 1 ,830 bil ls= 3,660,000 gal lons­

record in Column 4. 
Next 3,000 gallons x 1 ,830 bil ls= 5,490,000 gallons­

record in Column 5. 
Next 1 0,000 gal lons - remainder of water over 3,000 

= 7, 1 1 8,700 gal lons- record in Column 6. 

Next 25,000 gal lons rate level 
650 Bil ls 
1 5,275,000 gallons used 
1 st 2,000 minimum x 650 bills = 1 ,300,000 gallons -

record in Column 4. 
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StepS: 

Step6: 

Next 3,000 gallons x 650 bil ls = 1 ,950,000 gallons­
record in Column 5. 

Next 1 0,000 gal lons x 650 bil ls= 6,500,000 gal lons­
record in Column 6. 

Next 25,000 gal lons - remainder of water over 1 0,000 
= 5,525,000 gallons - record in Column 7. 

Over 40,000 gal lons rate level 
1 53 Bil ls 
9,975,600 gallons used 
1 st 2,000 minimum x 1 53 bil ls = 306,000 gallons -

record in Column 4. 
Next 3,000 gallons x 1 53 bil ls = 459,000 gallons -

record in Column 5. 
Next 1 0,000 gal lons x 1 53 bi l ls = 1 ,530,000 gallons -

record in Column 6. 
Next 25,000 gallons x 1 53 bil ls = 3,825,000 gal lons -

record in Column 7. 
Over 40,000 gallons- remainder of water over 25,000 

= 3,855,600 gallons - record in Column 8. 

Total each column for transfer to Revenue Table. 

b. Revenue Table (Revenue by Rate I ncrement) 

The Revenue Table is used to determine the revenue produced from the 
Usage Table. Column No. 1 is the incremental rate steps in the rate 
schedule for which the analysis is being made. Column No. 2 indicates 
the total n umber of bi l ls. Column No. 3 is the number of gallons 
accumulated in each rate increment (Totals from Columns 4, 5, 6, 7, and 8 
of the above usage table). Column No. 4 is the rates to be used in 
determining revenue. Column No. 5 contains the revenue produced . 
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Class: Residential 

(1) I 

First 2,000 Minimum Bill 
Next 3,000 Gallons 
Next 10,000 Gallons 
Next 25,000 Gallons 
Over 40,000 Gallons 

Totals 

(1) 

First 2,000 Minimum Bill 
Next 3,000 Gallons 
Next 10,000 Gallons 
Next 25,000 Gallons 
Over 40,000 Gallons 

(2) 
Bills 

432 
1,735 
1,830 

650 
153 

Revenue from Present/Proposed Rates 
Test Period from 0 1 -0 1 -:XX to 1 2-31 -:XX 

(3) 
I 

Gallons/Mcf 
518,400 

4,858,000 
16,268,700 
15,275,000 

9,975,600 

USAGE TABLE 
Usage by Rate I ncrement 

(4) (5) 
First 2,000 Next 3,000 

518,400 
3,470,000 1,388,000 
3,660,000 5,490,000 
1,300,000 1,950,000 

306,000 459,000 

(6) 
Next 10,000 

7,118,700 
6,500,000 
1,530,000 

(7) 
Next 25,000 

I 

5,525,000 
3,825,000 

4,800 I 46,895,700 9,254,400 9,287,000 15,148,700 9,35o,ooo I 

(2) 
Bills 

4,800 

I (3) 
· Gallons/Mcf 

9,254,400 

REVENUE TABLE 
Revenue by Rate Increment 

(4) 
Rates 

$ 5.00 Minimum Bill 
9,287,000 . $ 2.50 per 1,000 Gal. 

15,148,700 
9,350,000 

$ 2.00 per 1,000 Gal. 
$ 1.25 per 1,000 Gal. 

3,855,600 · $ 0.75 per 1,000 Gal. 

(5) 
Revenue 

$ 24,000.00 
23,217.50 
30,297.40 
11,687.50 

2,891.70 

SAMPLE 

(8) (9) 
Over 40,000 Total 

518,400 
4,858,000 

16,268,700 . 
15,275,000 

3,855,600 9,975,600 j 
' 

3,855,600 46,895,7oo I 

Totals 4,800 46,895,700 $ 92,094.10 Total ReyenuEL_ 

Instructions for Completing Revenue Table: 
(1 )  Complete Columns No. 1 ,  2, and 3 using information from Usage Tables. 
(2) Complete Column No. 4 using rates either present or proposed. 
(3) Column No. 5 is completed by first multiplying the bi l ls times the minimum charge. 
(4) Then, starting with the second rate increment, multiply Column No. 3 by Column No.4 and total. 
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V. General l nformationiCustomer Notice 

1 )  Fil ing Requirements: 

a. If the applicant is a corporation, a certified copy of its articles of 
incorporation must be attached to this application. If the articles 
and any amendments thereto have already been filed with the 
Commission in a prior proceeding, it wil l  be sufficient to state that 
fact in the application and refer to the style and case number of the 
prior proceeding. Filed in Case No. 2008-00257 (see cover letter) 

b. An original and 1 0  copies of the completed application should be 
sent to: 

Executive Director 
Kentucky Public Service Commission 
2 1 1 Sower Boulevard 
Post Office Box 61 5 
Frankfort, Kentucky 40602 

Telephone: 502 I 564 - 3940 

c. One Copy of the completed application should also be sent at the 
same time to: 

Office of Rate I ntervention 
Office of the Attorney General 
1 024 Capital Center Drive, Suite 200 
Frankfort, Kentucky 40601-8204 

2) A copy of the customer notice must be filed with this application. Proper 
notice m ust comply with Section 4 of this regulation. 

3) Copies of this form and the regulation may be obtained from the 
Commission's Office of Executive Director; or by calling 502 I 564 - 3940. 
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Coolbrook Util ities. LLC 
Exhibit I ndex 

1. Attachment A- Pro Forma Income Statement with Explanations 

2. Proposed Tariff 

3. Customer Notice & Written Statement Verifying Customer Notice Mailed 

4. Documentation of Debt (per ARF form page 4) 

5. Depreciation Schedule 

6. Latest Federal and State Tax Returns 

7. 201 0  Coolbrook Genera l  Ledger 

8. Documentation Supporting Proposed Expense Adjustments: 
-Electricity I ncrease. 
-Rate Case Consulting Contract for $2,400. 
-Info Summarizing Maintenance of Other Plant Expense Adjustment 

9. Surcharge Justification 





Coolbrook 201 1 Proforma - Attachment A 

Stipulation 
Total Revenue NA 

Owner/Manager Fee $3,600 
Sludge Hauling $7,085 
Water $370 
Other Labor, Matis., Exp. $10,556 
Fuel & Power Expense $24,136 
Chemicals $6,192 
Routine Maintenance Fee $19,200 
Mt. of Collection System $1,850 
Mt. of Trtmt. & Disp. Plant $17,751 
Mt. of Other Plant $7,764 
Agency Collection Fees $17,605 

Office Supplies & Other $1,269 
Outside Services Employed $4,368 
Insurance Expense $5,778 
Regul. Com. Exp.(Rate Case) 
Misc. General Expense $250 
Rents $1,200 
Total O&M Expenses $ 
Depreciation Expense $3,852 
Amortization Expense $1,232 

Taxes Other Than Income 
Total Operating Expenses $138,478 

Interest on LT Debt 
Other Interest Expense 
Net Income 
Revenue Requirement Calculation: 
$ 169,027 - Operating Expenses 
$ /88% - 88% Operating Ratio 

0 
0 

2010 
$116,892 

$7,200 
$11,713 

$1,058 
$8,974 

$27,108 
$6,775 

$17,600 
$7,592 
$6,019 

$42,452 
$17,534 

$208 
$4,189 

$900 
$1,968 

$358 
0 

$161,648 
$6,957 

0 

$4,616 
$173,221 

$414 
$2,749 

($59,492) 

$ 192,077 - Revenue Requirement before Interest Expense 
$ 0 - Add Interest Expense 
$ 192,077 - Revenue Requirement 
( $157,383)- Normalized Revenue 

Adjustments 
$40,491 

$7,800 
0 
0 
0 

$1,247 
0 

$1,600 
0 
0 

($25,912) 
$71 

$5,683 
0 
0 

$4,878 
($1 ,968) 

0 
$1,200 

($5,401) 
($3, 105) 

$1,232 
$3,090 

0 
($4,194) 

($414) 
($2,749) 

$ 34,694 - Requested Increase (22.04% increase; results in $36.80 rate) 

Reference Notes 

Adjusted 
$157,383 

$15,000 
$11,713 

$1,058 
$8,974 

$28,355 
$6,775 

$19,200 
$7,592 
$6,019 

$16,540 
$23,288 

$208 
$4,189 
$5,778 

0 
$358 

$1,200 
$156,247 

$3,852 
$4,312 

$4,616 
$169,027 

0 
0 

($11,644) 

A. Sales Revenues were increased by $40,491 to reflect normalized revenues of $157,383. At the end 
of 2010, this sewer system had a total of 435 customers paying a $30.15 monthly rate. 

B. Owner/Manager Fee has been increased by $7,800 to $15,000. Coolbrook's President has spent a 
significant amount of time on environmental compliance, regulatory issues, financial issues, routine and 
extraordinary repairs, and other Coolbrook matters since assuming ownership of the utility in the last few 
years. In response to PSC guidance that owner/manager fees above $3,600 could only be justified with 



documentation and justification of time spent, the President has begun tracking time spent on Coolbrook 
matters. The $15,000 pro forma expense is based on 300 hours spent annually at $50 per hour .. 

C. Fuel & Power Expense was adjusted to reflect increased expense from BlueGrass Energy, 
Coolbrook's electric utility .. On January 14, 2011, the PSC approved new rates for East Kentucky Power 
Cooperative, resulting in an average increase of 4.6% to EKPC's distribution cooperatives. The increase 
applied to the 2010 expense of $27,108 results in an adjustment of $1,247. 

D. Routine Maintenance Fees Expense for 2010 included only 11 months of charges from Thacker 
Environmental, and was therefore adjusted by $1,600 to include 12 months at the $1,600 monthly fee. 

E. Maintenance of Other Plant Expense was adjusted to be consistent with PSC Staff 
recommendations factored into the stipulation reached in Coolbrook's previous rate case No. 2010-314. 
That stipulation allowed depreciation expense of $3,852 based on the Staff depreciating certain plant 
additions over 8.5 years, and it is important to trace the expenditures which Staff classified as plant 
additions vs. those which Staff found to be operating expenses, in order to arrive at pro forma 
maintenance expenses in this case. 

The ARF application filed in August 2010 contained a list of significant 2010 repair expenditures totaling 
$28,436.98 as of June, 2010. In the PSC Staff Report issued on February 25, 2011, Staff recommended 
that these expenditures be capitalized and depreciated over 8.5 years, for a pro forma depreciation 
expense of $3,346. Along with the filing of at least two rounds of comments and an Informal Conference 
held on March 22, 2011 in that case, Coolbrook on April 1, 2011 filed an additional list of significant repair 
expenditures made from ,June 10, 2010 to March 9, 2011 and totaling $19,783. Noting that significant 
and expensive repairs continued to be necessary to maintain the plant, Coolbrook requested that these 
expenditures also be depreciated over 8 .. 5 years, for additional requested depreciation expense of 
$2,327 .41. After reviewing these expenditures, Staff informally determined that only four of the requested 
items - specifically two pumps, a duplex control panel, and a flowmeter - should be capitalized and 
included in depreciation expense. The stipulation at Item #5 reflects this recommendation, and increased 
depreciation expense by $496 (or $4,216 of plant items depreciated over 8.5 years). Staff found the 
remaining items on the April 1 list to be operating expenses. The following table summarizes these 
expenditures and their treatment by Staff: 

-

Date Amount Account April 1, 2011 List of Repairs- CN 2010-00314 
6/10 $1,300.00 River City Controls- Honeywell Chart Recorder 

1-·6/30 $913.57 Art's Electric- Repair 100 Amp Disconnect 
-

7/19 $1 ,149 .. 68 Quality Electric- 5 HP KSB Pump 
7/28 $1,240.00 River City Controls - Install flow meter 

--

8/6 $1,272.00 Hall Pump - Pump 
�11 $2,485.70 D&F Distributors- 2 HP pump 

--

9/30 $1,700.00 Martin's Sanitation- Pump digesters 
... ·--

10/20 $2,874.14 River City Controls- Installed pumps, etc. 
·-

10/29 $1,690.00 Sewer Rep. ($7,592) Murphy's Excavating - Emergency excavation 
and restoration. 

12/31 $1,260.00 ($7,592) Murphy's Excavating - Repair 8 .. inch main. 
12/31 $1,280.00 ($7,592) Murphy's Excavating - Repair 8-inch main 

$17,165.09 Repairs listed from 6/10- 12/31/10 
3/1/11 $1 ,200 .. 00 River City Controls 

---

3/9/11 $1,417.91 Quality Electric 
$2,617.91 Total of two expenditures in 2011 

-



"-

$19,783.00 Total of 4/1/11 List of Additional Repairs 

($4,216.00) Less Amounts capitalized by Staff (8.5 yrs. X 
$496) 

$15,567.00 Amounts expensed by Staff 

($2,617.91) Less Two 2011 Expenditures 
$12,949.09 Amounts expensed by Staff 6/10-12/31/10 

and included in 2010 maintenance accounts. 

Therefore, Cool brook has reduced its 2010 Maintenance of Other Plant Expense of $42,452 by $32,653 
for two adjustments. First, Coolbrook has removed the original $28,437 depreciated by Staff in its Staff 
Report. Second, Coolbrook has removed the additional $4,216 capitalized by Staff consistent with the 
stipulation. Included with Exhibit 8 is a background summary of this issue. 

In addition, the 2010 PSG Annual Report prepared by Coolbrook's CPA was done without knowing the 
Staff's subsequent treatment of the 2010 expenses in the rate case decided later in 2011. On page 5 of 
the 2010 PSG Annual Report, 2010 plant additions of $6,741 are shown. In the preceding paragraph, this 
rate application recognizes and removes $32,653 of 2010 expenses to capitalize them consistent with 
Staffs treatment, so the $6,741 entry should be reversed to avoid adjusting twice for $6,741 of repair 
expenditures. 

The $32,653 reduction and the $6,741 increase result in a net reduction of $25,912. 

F. Agency Collection Fees were adjusted in two ways. First, a $71 adjustment was made to the test 
year expense to reflect the $17,605 amount allowed in the previous rate case stipulation. Second, a 
$6,857 adjustment was made to partly reflect increased billing and collection expenses occurring because 
of the new rate approved by the PSG in Case No. 2010-00314, as well as the new rate proposed herein. 

It is important to note that Coolbrook is proposing what we believe is a reasonable compromise 
on this issue. Coolbrook fully understands the PSC's longstanding position on the 15% billing and 
collection charge imposed by the Farmdale Water District. Coolbrook does not agree with this position 
because of the nightmarish costs of doing sewer collections independent of the local water utility, as 
Coolbrook's shareholders have experienced with Airview and other sewer systems. However, Coolbrook 
is proposing to roughly split 50/50 the increased billing and collection expense between ratepayers and 
shareholders based on what our known and measurable pro forma expense would be at a proposed rate 
of $37. (Our actual proposed rate is slightly different at $36.80.) At a $37 rate, Farmdale Water District's 
15% billing and collection charge applied to 435 customers results in annual expense of $28,971. This 
cost increase is $11,366 greater than the stipulated amount of $17,605, and a 50% split of this amount 
results in a pro forma adjustment of $5,683. 

It is also important to note that Coolbrook will not fully recover this known and measurable cost, which 
results from an arm's length transaction with an outside service provider. Unless the PSG changes its 
longstanding position on this issue and allows full recovery of this cost, Coolbrook will experience a 
known and measurable shortfall between its actual cost and the cost allowed to be recovered by the PSG. 
If the shortfall is high enough ·- for instance, if the PSG holds Goolbrook to the stipulated amount of 
$17,605, the shortfall could be $11,366 depending upon the outcome of this case - the disallowance 
causes a permanent and significant injury to Goolbrook's cash flow position, and guarantees that 
Goolbrook will never make a profit It is therefore critical that the PSG recognize some billing and 
collection cost increase in Cool brook's rates, even if the cost increase is not 100% reflected in rates. 

G. Insurance Expense was adjusted by $4,878 to reflect the $5,778 insurance expense amount allowed 
in the previous rate case stipulation based on increased liability insurance expense. However, this 
amount will increase based upon the pro forma revenues requested herein. 

H. Rents was adjusted by $1,200 to include the rent of $100 per month allowed in the prior rate case. 



I. Depreciation Expense was adjusted to $3,852 consistent with the stipulation in Case No. 2010-00314. 

J. Amortization Expense was adjusted by $4,312 for two reasons. First, the amortization expense 
approved in the most recent rate case stipulation was $1 ,232.. Second, amortization expense was 
adjusted by $3,090 for the current rate case to reflect estimated rate case expenses of $9,270 spread 
over 3 years. Coolbrook hired a consultant to prepare the application at a cost of $2,400, and the 
estimated cost to mail customer rate increase notices is $270. The additional $6,600 estimate is for 
estimated legal and other fees. As stated in the cover letter of our application, Coolbrook wishes to 
reduce these fees, and proposes to do by having the Commission Staff do a field review rather than data 
requests, and by exploring the potential for reaching stipulated agreements on certain contentious issues 
such as the agency collection fees .. 

K. Interest on Long-Term Debt was adjusted to remove the interest expense disallowed in the prior rate 
case. 

L. Other Interest Expense was adjusted to remove the interest expense disallowed in the prior rate 
case. 





FOR Coolbrook Subdivison 

Community, Town or City 

P.S.C. KY. NO. 

__________ SHEET NO .. _________ _ 

Coolbrook Utilities, LLC 
(Name of Utility) 

CANCELLING P.S.C. KY. NO. _____ _ 

Schedule of Rates 

Monthly Sewer Rate 
$36.80 per month 

Surcharge 

______ .SHEET NO. _ ______ _ 

CONTENTS 

$6.75 per month for a period of 12 months, or until $35,200 has been collected, whichever comes first. 

DATE OF ISSUE October 26. 2011 
Month I Date I Year 

DATE EFFECTIVE December 1, 2011 

TITLE Member 

BY AUTHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION 

IN CASE NO. _______ DATED ------





NOTICE 
Coolbrook Utilities, LLC has filed an application with the Public Service Commission proposing to 
increase its monthly sewer rate from $30 .. 15 to $36.80. Coolbrook is also proposing to begin charging a 
temporary 12-month surcharge of $6.75 to fund an environmental study mandated by the Kentucky 
Division of Water. The proposed effective date of the change is December 1. 2011. 

Monthly Rate: 

Current ProQosed 
Flat Rate $30 .. 15 Flat Rate $36.80 
Surcharge $ 0.00 Surcharge $ 6.75 

MONTHLY MONTHLY BILL AT MONTHLY BILL AT PERCENT 
USAGE CURRENT RATE PROPOSED RATE INCREASE 

ALL USAGE $30.15 $36.80 22.1% 
SURCHARGE liQQ .i 6.75 NA 
Total Bill $30.15 $43.55 44.4% for 12 months 

The rates contained in this notice are the rates proposed by Coolbrook Utilities, LLC.. However, the 
Public Service Commission may order rates to be charged that are higher or lower than the rates 
proposed in this notice. 

Any corporation, association, body politic, or person may request leave to intervene, by motion within 
thirty (30) days after notice of the proposed rate change is given. A motion to intervene shall be in 
writing, shall be submitted to the Executive Director, Public Service Commission, 211 Sower Boulevard, 
Post Office Box 615, Frankfort, KY 40602, and shall set forth the grounds for the motion, including the 
status and interest of the party movant Copies of the application may be obtained at no charge by mail 
from the office at Coolbrook Utilities, LLC, P. 0. Box 91588, Louisville, KY 40291. Upon request from an 
intervenor, the utility shall furnish to the intervenor a copy of the application and supporting documents. 

Coolbrook Utilities, LLC 



Written Statement of Verification 

I, Lawrence W. Smither, being the President of Coolbrook Utilities, LLC, do 

hereby verify that the attached notice of proposed rate increase was mailed to 

Coolbrook's sewer customers on lJe.kbc.d... 2.1 , 201 1. 

Date I I 

Subscribed and sworn to before me by Lawrence W. Smither, President of 
Cool brook Utilities, LLC on this �a I ' 2011 

My Commission Expires J -eX,�--� 3 

�-�/11P£0i11Ud_ 
Notary Public 

In and for said Cmmty and State 





PROMISSORY NOTE 

$60,000.00 Frankfort, Kentucky 
October 31, 2008 

FOR VALUE RECEIVED, the undersigned promises to pay to the order of 
Classic Construction, Inc., a Kentucky corporation, the principal sum of Sixty Thousand 
Dollars ($60,000.00), with interest at the rate of Five Percent {5.00%) per annum. Said 
principal and interest shall be payable in equal monthly payments in the amount of One 
Thousand One Hundred Thirty-Two Dollars and Twenty-Seven Cents ($1, 132..27), 
beginning October 31, 2008, and continuing on the last day of each and every month 
thereafter until September 30, 2013, at which time all remaining principal and interest 
shall be due and payable. Said principal and interes t can be prepaid at any time prior to, 
without penalty. 

Said payments shall be made payable to Classic Construction, Inc., a Kentucky 
corporation, and sent directly to P. 0. Box 4113, Frankfort, Kentucky 40604, or at any 
other pface designated by the holder. 

If the undersigned shall fail to pay said payments when same become due and 
payable, after thirty (30) days written notice of said failure to pay, the holder of this 
instrument shall declare the entire balance, including principal and all accrued interest 
fully due and payable without further notice or demand. In that event, the undersigned 
agrees to pay i,nterest at the rate of Five Percent (5.00%) per annum on the unpaid 
balance from the date of the note until paid. The failure of the holder to exercise said 
option shall not amount to a waiver to exercise same in the event of any subsequent 
default 

-� 'J..� In the event the full amount of any monthly paym,tpjj§ not recei�d by the Holder 

by the 15th day of the month when due, a late charge of M'.ffi"Percent (�00%) of the 
payment will be charged. This late fee will be paid promptly but only once on each late 
payment. 

In case suit is instituted or the amount is turned over to an attorney, upon the 
undersigned's .default in the above payments, to enforce co flection of any unpaid 
balance hereunder, the undersigned agrees to pay all collection expenses, including arr 
reasonable attorneys' fees incurred by the holder to collection the balance due. 

The undersigned hereby waives demand, protest, and notice of the demand, 
protest and nonpayment. 

j/wpdocs/notes/coolbrool<.n 

L 



-

- Ol,D NATIONAL BANKe 
- P.O. BOX 3728 EVANSVILLE IN 47736-3728 

** LOAN PAYMENT NOTICE ** 

9-26-11 

·-
NOTE NUMBER 

PRINCIPAL BALANCE 

PAYNENT DUE DATE 
· � 

....................................... .,.SNGLP 
21 0.4760 SP 0 440 1 1 21 

COOLBROOK UTILITIES LLC 

PO BOX 91588 

LOUISVILLE KY 40291-0588 

PAYMENT CONSISTS OF 

PRINCIPAL 

INTEREST 

OCT 08, 201 

1,070.1 
50.0 

TOT PMT DUE 1,120.2 

ANNUAL RATE IS 6.0000 PERCENT 

OJ [DI fJII/�1 
r ��'-' �I' 

For questions about your loan ca111-800-731-2265. 

To co!Tipare rates for auto, home, life or business insurance from 
Old National Insurance call your local agency today! 

Evansville- 812-421-2550 Jasper- 812-634-5316 
Oanville- 217-477-5383 Lafayette- 217-477-5383 

Fort Wayne- 574-387-0022 Mishawaka- 574-387-0022 
lndiamapolis- 317-706-9816 Muncie·- 765-254-4560 

Terre Haute- 812-462-7294 



-
-OLD NATIONAL BANK. - P.O. BOX 3728 EVANSVILLE IN 47736-3728 

** LOAN PAYMENT NOTICE ** 

10-17-11 

..... ,. ................... **************SNGLP 
26 0.4760 SP 0.440 1 1 26 

COOLBROOK UTILITIES LLC 

PO BOX 91588 

LOUISVILLE KY 40291-0588 

NOTE NUMBER 

PRINCIPAL BALANCE 

PAYMENT DUE DATE 

PAYMENT CONSISTS OF 

PRINCIPAL 

INTEREST 

� 
OCT 29, 201 

14,348.2 
62.7 

TOT PMT DUE 14,410.S 

ANNUAL RATE IS 5.2500 PERCENT 

For questions about your loan call1-800-731-2265. 

To compare rates for auto, home, life or business insurance. from 
Old National Insurance call your local agency today! 

Evansville- 812-421-2550 Jasper- 812-634-5316 
Opnville- 217-477-5383 Lafayette- 217-477-5383 

Fort Wayne- 574-387-0022 Mishawaka- 574-387-0022 
lndiar.tapolis- 317-706-9816 Muncie- 765-254-4560 

Terre Haute - 812-462·7294 

• PLEASE KEEP TIDS NOTICE FOR YOUR RECORDS • 

• PLEASE RETURN THIS NOTICE WITH YOUR PAYMENT • - . - OLD NATIONAL BANK ** LOAN PAYMENT NOTICE ** 

- 10-17-11 • P.O. BOX 3728 EVANSVILLE IN 47736-3728 NOTE NUMBER 

16 

PRINCIPAL BALANCE 
PAYMENT DUE DATE OCT 29, 201 
PAYMENT CONSISTS OF ............ . 

DEAR CUSTOMER -

A PAYMENT ON YOUR NOTE DATED 10/29/08 
WILL BE DUE 10/29/11. 

THANK YOU 

COOLBROOK UTILITIES LLC 
PO BOX $1588 

LOUISVI¥LE KY 40291-0588 

•: SOD� 5083 b•: u• 

PRINCIPAL 
INTEREST 

14,348.2 

62.7 

TOT PMT DUE 14,410.S 

ANNUAL RATE IS 5. 2500 PERCENT 

AMOUNT ENCLOSED 

$ • 

2000 2 ?b8 3? ���· 



Borrower: COOLBRDDK IJ1l!JTIES, UC 
1706 BARDSTOWN Rt\ 
LOUISVIlLE, KY '10205·1212. 

Principal Amount; $:20,250.00 

PROMISSORY NOTE 

Lender: OLD NATlONAL llANK 
204 lOUISVILLE PiiESTON POINT 
333 EAST MAIN STREET 
lOUISVILLE. KV '10202 
1502) 540-7300 

Date of Note: May 21, 2009 
("BorrowoJ"I Promisco to pay to OLD NATIONAl BANK (•tondor"l, or onlor, Ill lawful money 

of TwentY Thousand Two Hundred Folty & 00/100 Dollars I*Z0,2.50,00l, together with 
until pold in full . 

..-·-·-·• ....... chang"" In the lndox. Borrower wiU pay thlo loan In 24 poymofltlo of $898.36 each 
and aD sub!oquent poymonto 8Jo duo on the mmo day of encb month nftoJ that. 

PREPAYMENT. BOrrowe< agreee that oil 
oubject to rotund upon oerty payment 
foregoing, Borrower may pay withom 
to by Landor in wrilfng, relieVe 
payments wm reduce tha principal 
payments marked "paid In tun•, 
losing any of Lender's righ!B under this 
oommunloatlons concerning disputed 
"payment in tun• of the amount owed or that 
mailed or delivered to: Old National Bank. PO 

2011, end wm be for aD prlncipollllld eD accrued lntsrest nOt yot paid. Pli}'Rlont. Include 
roqulred by eppOceble low, payments wiU bo appUod 1Im to any accrued unpaid inmraet: thnn 

than to any 1ato chargco. Bonower wm poy Lend or at Landor's ndt:!rem> shown above or at 

on this Nota Is subject to change from tlme to tfme booed on changes In an indopendem index 
Street Journol (the •Jndex"). The Jndox Is not neCCSl:erily tha lowest rate charged by londer on 

tho term of this loon, lendor may d"'lignate a substituta lndax after notifying eorrowor. 
Borrower's raquest. The intBrest rate chango will not occur more olton than each day. 

based on qther rates as well. The intamst rata to be applied to the unpaid principal balance 
CALCULA TlON 11/iETHOJ?�. poragmpll us ina o rats ot 2. 750 parcentllge Points over 

tho lnrerest rate on this Nato be m<?re. '!!ian tho" maximum rota allowed by applicable laW. 
at lts option, mey do one or mare of the foUowCng: CAJ lncroe.se Borrower's payments to 

final maturity dote, (BI Increase llorrower's paymems to COVIll accruing Interest. (C) 
ond (D} contlhue Borrnwer's payments o1 the semo amount ond lncreaGe Borrower'o flna1 

this Note Is computed an a 366/360 batis; that Ia, by applying th9 ratio of the lrnerost mto Gu1tsb.ndtng pJincipal balonce, multiplied by the actual number of days tha princlpal balance Is 
computed uoing this methcd. 
end other prepaid fmnnce chargos oro aamed fully as of the dam of tho loan and will not be 

or a� e moult of default), except as otherwiso required by lew. Except for the 
of the amount owed OBrliar than it Is duo. Early payments Will not, unless agread 

obOgation to continua to make peymoms under the payment schedule. Rathar, early 
may result in Borrower's m13klng fewer payments.. Borrower agrees not to send lender 

• or similar language. ff Borrower sends such a paymsrrt, lender may accept it without 
and Borrower wm remain obUgoted to pay any funher amount owed to Lendaf. All WJltten 
lnoludlng ony c�eck or other payment instrument that lndloatos that Ills payment constitutes 

tapdered with other conditlons or limii:Btione or as full aetlsfactlon of a disputed amount must bo 
3728 EvenBVl11e, IN 4n3S.372B. 

lATlE CHAhGE. If a payment Ia 10 dey& or 
whichever ia greater. 

late, Borrower will be charged 5.000% of the Jogulerly achoduled payment or $50.00, 

INTmEST AFTER DEFAULT. Upon dofault, 
adding e a.ooo percon tage point margin 
change that would hove appfied hod there 
limitstlons under applicable law. 

DEFAULT. Each of the following sheU 

Pli}'Rlcnt Default. Borrower faas to 

Other Oa!aults. Borrower feijs to 
nny of the related documents or to 
between lender snd Borrower, 

fnllure to pay UpOn final maturity, the Interest rllta on this Note shall ba lnereasad by 
Margin'). The Default Rote Margin shoU also opply to each succeeding Interest rote 

no defau lt" Howover. in no evant wnt the interest rate excaed the. maximum fm:arast rate 

an event at default (•Event of Dafoult") undar this Note: 

or to perform any ather term, obHgaUon1 coVenant or condition contained in thih Note or ln 
w1th or to perform ony term, obllgatlon, covenant or condition contelned ln any other agreement 

Oefeu1( in favOr of Third Perties. or any Grantor defaults" under any loan, extension of credit, securJty agreem� purchase o r  
sales agreement, or  any other eomement.lin favor of OrlY other creditor or person thnt may materially effect any of Borrower's property or 
Borrower's sblllty to repey this Borrower's oblfgetlons under this Note or any of the related documents. 

False StatomB1'l'ts. Any warranty, or statemllnt mode or fumfshed to lender by Borrower or on Borrower'& behalf under this 
Note OJ: tile related docoments is false or In any material reGpect, either now or m the time made or futnfshed or becomes false 
or mlstaadlng at any time thereafter. 

Cred"rtor or Forfuibrre Ptoceodingu� 
repossession or any other method, 
Thls Includes a garnlshment of 
ne1t apply if there Is a good fa"h 
forfeiture procoedlng and if 
a surety bond for 1he crat:frtor or 
reserve or band for the dispute, 

Bonowor (reganffesa of whether election to continue Is model , . any momber withdraws from 
axioten&"e as a golng business or the death of any member, the insolvency of Borrower, 

any ossignmerrt for the benefit of creditors, any type of creditor workout.. 
or insolvency laws by or agafnst Borrower. 

Com\,'""'""''""'"' of foreclosure or forfeituJe proceedings, whether by judicial proceeding, solf-holp, 
of Bonower or by nny governmental agency agalnst eny collateral securing the Joan. 

Including deposit accOUnls, With lender Howevar, this Event of Default shall 
as to the Validity or raBsonebleness of the cfalrn which fs the basis of the CTeditor or 

wrttton notice of tho creditor or forfutture ptocoading and deposits with Lender monies or 
proceeding, in an amount datormlned by lender, in Its sole discmtion, as being an sdequare 

Evarrtv Affu¢119 Guarantor� Any of preceding events occurs with rospect to ony Guarantor of any of lha Indebtedness or anv 
Guarantor dles or bocomes lnc:orr•ptrrontl or rovokoc or disputec the volfdlty ot, or flabiJlty under, any guaranty of the indebtedness 

avidancod by this Nota. 
Advorao Chango.. A mater1al adverse 
performance of this Note Is: impaired. 
lnsocurity. Lendar in good faith befieves 
Cure Provisions. If eny dofeull other 
some provision of this Nato wlthln the 
Lender darpaJ1ding cum of such defauft: 
dcys, lmmedietely lnltlates steps which 
c:ontinu�:s and cornptetss oU reasonable 

LENDER'S RIGHTS· Upon default. londor 
immediately due, and then Borrower will pay 

ATTO.RNEYS' FEES; EXPENSES. Lendor 
Landor that amount. This includes, 
whether or not them ts a lawsuit, mollify or vaCBte any autx>mntic &t&V or 
odcfrtion to ell other •um• provided by law 

occurs In tlorrower's flnancle1 condition. or Lender believes the prospect of payment or 

default In payment io curnble and it Bonower has not been gtvon a no'tlce of a breach of the 
twalva (121 months. lt may be curnd tr Borrower, after receMng written nollcs from 
the default within fifteen 115) days; or 12) if the cure reQulr"" more than fifteen (15) 

In Lender's ::�ole d lscretlon to bo sufficient to cure the default nnd thereafter 
stap.t suffh::innt to PfOduca co�pliance es soon as roesonebly prectlcot 

or pay someone e lse to help collect thls Note if Borrower does not pay. Borrower w1U pay 
IJmfts under appllc-able law, Lender's 1'Basoneble onomeys' fees and lenders legal expenses 

ettomeys' fees end legal expenses lor bankruptcy proceedings (including efforts 1n end appears" If nat prohJbited by app1icable Jew, BoJ'Tt)wer elao win p ay any coun costs, ln 



loan No: 

JURY WAll/Ell. I.Bndar ond BortoWl!t hereby 
or Bot10,Y16r aguin:rt the ather. 
GOVEilNING LAW. This Note will be 
tho Cotmnonwoatth of Kanrucky without 

PROMISSORY NOTE 
(Continued) Page 2 

the right to nny jury trial In any uction. prc,ceqdlng, or countorclokn brouglrt by oithor lendor 

not preom()tod by fadomJ law, tho Jawu tJf 
accepted hy lander In tho Commonwo.Uth 

of Kentucky. 

CHOICE OF VENUE.. If '\here is a lawsuit, agrees upon lendor�s rnqu!!st to subm1t tj the jurtodiction of 1ho courts of JEFFEBSON 
County,. Comrnonwenlth of Kentuck.v� 

DISHONORED ITEJVI FEE. Bonower wiU fee to Lender of $20 . .00 if Borrowor makes B ayment on Borrower's loon ond the check or 
prcauthorized charge with which Borrower Is lator dishOnored. · ·1 · 

RIGHT OF SETOFF. To ma al<tont pannlttod Jaw, i.Bndor reservoo a right ot setoff lrt ell Borrower'• accounts with Lender !whether 
checking. savlngs, or some othor account).. all accounts Borrower holds }olnt1y witt] �Someone oh1a ond atl noaourrto Borrower mey 
open In the fu1ura. 1-towaver, this does not nny IRA or Keogh accounu;, or any lJUSt acqounts for whlclt setoff would be prohibited by 
law. Borrower authorizes !.onder, to the by BPPiicable law, to charge or setoff ell sums owing on tho debt against any and all 
sueh account&, end, at Lender's option, 'to od\nin.laiJ'llti·Vl>iY freeze all such accounts to allow ten{r to protect Lender's charge and setoff rights 
provided In this paragraph. 

COLLATERAL. Borrower acknowledges this is secured by the conateral under any and al existing and subsequent securitY documents, 
Including mortgages, securlry agreements assignments by any BorrtJwer or Guarent r • 

COLLATeiAL INSPECTION/APPRAISAL . Upon such frequency os i.Bnd may determine and whether or not Borrower 
is In dafou\t, Lender ahall be entitled tb end aorrower shall coopornte with examlnatfons, inspections, audits end eppn�lsols as provided 
h9reln. Upon advance notJce by Borrower shaU permit access to rts bqoks snd records by Lend�r and by lender's 
designated reprosontetives end copying and/or auditing.. Lender ond L�nder's deslgnoted representatives and 
ugenw &hall also hove tho right to examine, lrn;pect and/or oppralce any coliatsrol lot this Note wherever located- Subject 
to any llmltationu under applicable shall reimburse lender for any protesalonel fees or other �xpanses lnCUrted by I.Bndar In 
connactJon wifh eny exemlnstlons, or audhs of the books and re.cords of Sonowe end/or any eJa�.minfrtJons. lns:poctlons and/or 
appr!llsals of such collatetl!l. 

ANANCIAl RECORDS. In aboence of e more agreement, requirement or covenant With relord to tho preporatlon and defivory of flnanclal 
statements end eddltJonel fnfotmotion camatned In a Buslnosa Loan Agreement b tween Borrower ond Lender. Borrower agrees 
to fum1sh lendor with, as soon as no event Jatar than ninety {90) days aftnr the nd of eech flscot yeor of Borrower. Borrowers 
balance .sheet nnd income trta'temant tor ended. Borrower further agrees to furnish Lcnber with, ec �oon as aveUablo, but 1n no event 
Jeter than mlrty (30) . days altar •o frorn Lender, current Interim financial state.)Jen\n, listS of assets and liabilities, aglnes of 
racbtvables and payab1as, budgets, forecasts .. t:wt re1Uma,.. ond other reports wlth rcapect to Borrower's financial condltton 
and business opertl!lons. All required to be provided by Borrower sh;!ll be pr\>pared In accordance with generally accepted 
eccourrtlng ptlnc!ploo, applied on a ond C1lrti!led by an authorized officer of Bol'ri>wer as baing true end corract- Borrowor elsb 

do so by the tender. If the required or financiol lntorrnallon required by this ow or any Businoss loan Agreement l;etween 
agrees to cause an guoratrtors of flnancl

. 

el stotaments and federal Income tax�atums Within thirtY (30) dayc eftsr direction to 

Borrower and Lender is not delivered to fif1aen days aher the dote required do so, Lender shall be erm�ed to increase 
Borrower's interest tote on th1s Nate 3.00 

,, 
points abov� the interest rote which would otherwise apply until such tJme as all of the 

required financlal lnfonnatlon is provided to 
CAPITAliZATION OF LA'fE CHARGES. undor<tands and ogreos that any Iota charges inposad under this Nota rnay be added by i.Bnder 
to tho principol amount due under thie loon shall bear lntarnst at the retn than oppllcable undet tha terms of this Note .. 
SUCCESSOR 1NTE11ESTS. The terms of Note shell be binding upon Borrower, end up0n

j
' Borrower's heirs, personnl representatives, 

succcssorn ond essfgns, nnd shell ;nuro to of Lender end it;, successors end assigns. 
GEl\IERAL PROVISIONS. If nny part of eennot be entorced, this f�st will not affect th� rest of the Notn. i.Bnder llley delay or forgo 
enforcing any of itS rights or remed\ps Note without losing them� Borrower ond any o er perflOfl who slgn9t guarantees or endor;:es 
thts Nota, to the extent allowed by demand for puymern, ond notice of pon any change in the terms of this 
Nato, end un!ess otherwise e)tpreasty no peny who signs thfs Note.. whtrther guarantor. occomrnodatJon maker or 
endorner, shaU be relaeood from Hob!ijty. parties agree that !.onder may mnew or epootedly and for any IQngth of time) this 
losrt or release any party or guarantor or or Impair, taO to reafLze upon or perfect Lend r•s security Interest in the collateral; and take 
any other action deemed neca&Sary by · 'the consem of or notice to anyone. AU S:Ucn pontes also agree that Lender may modify 
this loan wlthoirt 1he. consent of or notice other than tlie pany with whom tho modific�Uon ls modo. The obligations under 'this Nota 
ore Joint ond oavorul I 
PRIOR TO SIGNING THIS N01E. REAP AND UNOE11STOOO ALL THE PROVISION] OF THIS NOTE. INCLUDING THE VARIASLE 
INTEREST RATE PROVISIONS. TO THE TE!lJ\IS OF THE NOH. 
BORROWER ACKNOWLEDGES RECEIPT OF COMPLETED COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

I 

1., 



07-22-2010 Amortization Schedule 
1 0 : 33 : 22 Estimated Payments LOU02Ll8S1 

Note number: Natne : COOLBROOK UTILITIE 
Pri:p amt : Accr/Yr base: ACT 360 lnt comp : SIMPLE 
Interest rate: 1-

Pymt date Total pymt Principal Interest Principal bal 
Cr life A&B Other ins 

1 a-21-10 898 . 3 8  84 6 . 02 52 . 3 6 
Interest paid 

7880 . 99 
9-21-10 898 . 3 8 857 . 66 4 0 . 7 2  7023 . 3 3 

10-21-10 898 . 38 863 . 26 35 . 12 6160.07 
11-21-10 898 . 3 8 866 . 5 5 31 . 8 3 5293 . 52 
12-21-10 898 . 3 8  871 . 9 2 2 6 . 4 6  4421. 60 

1-21-ll 898 . � 8  875. 53 22 . 8 5 3546. 0 7  
2-21-11 898 . 3 8 8 9 0 . 0 6  1 8 . 32 2666 . 0 1  
3-21-11 8 98 . 38 885 . 94 1 2 . 4 4  1780 . 07 
4-21-11 898 . 38 889 . 1 8 9 . 20 8 9 0 . 8 9  
5-21-11 8 95 . 34 890 . 8 9 4 . 4 5  . 0 0  

F3;Exit F2=Note inquiry FB=Print schedule Fll=Fold/Unfold F12=Cancel 

---·- -- - · ··- - - - - -- · - - - - ·- · - · - -- ·---,-- . .. ---�- ·· . 





Coolbrook Utilities, LLC 
Depreciation Exhibit Note 

Attached is the 2009 Coolbrook Depreciation Schedule filed in Case No. 
201 0-0031 4. I n  that case, the Commission Staff recommended d isallowance of 
all of Coolbrook's h istorical depreciation expense based on the ending balance of 
2009 plant, but d id recommend allowing depreciation expense over 8.5 years on 
various repairs made in  201 0, as d iscussed in this application. Because the 
Staffs recommendation and the 201 0  Final Order approving the stipulation were 
unavailable to the PSG, Coolbrook's CPA has not completed a 201 0  depreciation 
schedule based upon this regulatory g uidance. Therefore, the 2009 
depreciation schedule is attached herein ,  recognizing that the regulatory 
guidance offered by the PSG Staff d iffers from it. 



2009 DEPRECIATION AND AMORTIZATION REPORT 
- CURRENT YEAR FEDERAL - COOLBROOK UTI LITIES , LLC 

Asset 
No. 

928102 
06-24-09 

Descnption 

1SEWER PLANT 

2BARNES PUMP 
* TOTAL OTHER 
DEPRECIATION 

�URRENT YEAR 
!ACT IVITY 

BEGINNING BALANCE 

ACQUI S ITIONS 

D I SPOS ITIONS 

ENDING BALANCE 

Date 
Method Life AcQuired 

1 0  3 1  0 8  1 5 0DE 1 5 . 0 0 
0 7  1 7 0 9  2 0 0DE5 . 0 0 I I 

I 

I 

I 

I I 

. 

Lme Unadjusted Bus % I Reduction In Basts For Accumulated Current Current Year 
No. Cost Or Basis Exci ! Basts Deoreciation Depreciation Sec 179 Deduction 

I 
17  6 0 0 0 0 . 6 0 0 0 0 . 1 2 5 0 . 5 8 7 5 . 
1 9E 1 0 0 0 .  1 0 0 0 . 2 0 0 .  

6 1 0 0 0 . 6 1 0 0 0 . 1 2 5 0 . 6 0 7 5 . 

I 6 0 0 0 0 . 0 .  6 0 0 0 0 .  1 2 5 0 . 
1 0 0 0 .  0 .  1 0 0 0 . o .  

0 .  I 0 .  0 .  0 .  
6 1 0 0 0 . I 0 .  6 1 0 0 0 . 125 0 . 

I 

(Dl · Asset disposed • lTC, Section 1 79. Salvage. Bonus, Commercial Revitalization Deduction 





1065 U.S. Return of Partnership Income 
Fern-. 
Oepattmenl of the Treasury lntetnal RevenUe Service 

------------- · -----

A Principal business activity 

G 

H 
I 
J 

Check applicable boxes: (1) Initial return (2) Final return (3) Name change 
(6) D ·Technical termination - also check ( I )  or (2) 

Check accounting method: (1) D Cash (2) [X] Accrual (3) D Other (specify) � 
Number of Schedules K-1. Anach one for each person who was a partner at any time during the tax year � 
Check if Schedules C and M-3 are attached 

2 

OM B No. 1545..()()99 

2010 
D �:;',R�o�er ldenliflcalion 

D 
Caution. Include only trade or business Income and expenses on lines Ia through 22 below. See the instructions for more information. 

Cll 
E 
0 
() ..: 

Sign 
Here 

1 a Gross receipts or sales 

b Less returns and allowances 

Cost of goods sold (Schedule A, line 8) 

Gross profit. Subtract line 2 1rom line tc 
Ordinary income {loss) from other partnerships, estates, and trusts (attach statement) 

Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . 

Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797) 

7 Other income (loss) (attach statement) 

9 Salaries and wages (other than to partners) (less employment credits) ..  

10 Guaranteed payments to partners . 

1 1  Repairs and maintenance 

12 Bad debts 
13 Rent 

14 Taxes and licenses 
15 Interest 

16 a Depreciation (if required. attach Form 4562) 

b Less depreciation reported on Schedule A and elsewhere on return 

17 Depletion (Do not deduct oil and gas depletion.) 

18 Retirement plans, etc. 
19 Employee benefit programs 

20 Other deductions (attach statement) 

� s19nature ol goner a! pa.'1ner 0< limited �abil�y company membor m""'lll"" 

PrinVTypo prepatet's name Prep:uet's aignaturo 

Paid 

Preparer 
Use Only 

01 
02·07·11 LHA For Paperwork Reduction Act Notice, see separate instructions. 

7 .  

S<Jif·employed 



l Inventory at b eginning of year 

2 Purchases less cost of items withdrawn for personal use 

3 Cost of labor 

4 Additional section 263A costs (attach statement) 

5 Other costs (attach statement) 

6 TotaL Add lines 1 through 5 

7 Inventory at end of year 

8 Cost of goods sold . Subtract line 7 from line 6. Enter here and on page 1, line 2 
9 a Check all methods used for valuing closing inventory: 

(i)  Cost as described in Regulations section 1 .471·3 
(ii) lower of cost or market as described i n  Regulations section 1 .471-4 
(iii) Other (specify method used and attach explanation) � 

b Check this box if there was a writedown of "subnormal" goods as described in Regulations section 1.471-2(c} 

c Check this box if the l iFO inventory method was adopted this tax year for any goods (if checked, attach Form 9 70) 
d Do the rules of  section 263A (for property produced or acquired for resale) apply to the partnership? 

e Was there any change in determining quantities, cost, or valuations between opening and closing inventory? 

l f "Y " tt h 1 r es  a ac exp1ana 1on. 

I Schedt.lle B I Other Information 
1 What type of e ntity is filing this return? Check the app licable box: 

a D Domestic general partnership b D Domestic limited partnership 

c 00 Domestic limited liability company d D Domestic limited liability partnership 

e D Foreign partnership f D Other 

2 
3 
4 

5 
6 
7 
8 

2 At any time during the tax year, was any partner in the partnership a disregarded e ntity, a partnership (including a n  e ntity treated as a 

partnership), a trust, an S corporation, an estate (other than an estate of a deceased partner), or a nominee or similar person? 

3 At the end of the tax year: 

a Did any foreign or domestic corporation, p artnership (including any entity treated as a partnership), trust, or tax-exempt organization own, 

directly or indirectly, an interest of 50% or more in the profit, loss, o r  capital of the partnership? For rules of constructive ownership, see 

instructions. If 'Yes,' attach Schedule B-1, Information on Partners Owning 50% or More of the Partnership 

b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the partnership? For rules of 

constructive ownership, see Instructions. I t  ''Yes," attach Schedule B· 1, Information on Partners Owning 50% or More of the Partnership . 

4 At the end of the tax year, did the partnership: 

. . . 

Yes 
. · · 

•••••••• •••• • 

No 
No 

No 

X 
'; · .......... .. ,·.: .. ....••... ·. 

X 

X 
· : ,> 

. ·.·• .· . 

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of a l l  classes of stock entitled to vote of any foreign 

or domestic corporation? For rules of constructive ownership, see instructions. II "Yes · complete (i) through (iv) below . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  X 
(i) Name of Corporation ( ii) Employer (iii) Country of (iv) Percentage 

Identification Owned in 
Number (if any) Incorporation Voting Stock 

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the p rofit, loss, or capital in any foreign or 
. . . 

. •.... 
. ... 

domesllc partnership (including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see · '. i 
instructions. If "Yes," complete (i) through (v) below 

0 1 1 0 1 1  
01-17 - 1 1  

( i )  Name o f  Entity 

1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOLBROOKUTI 

. . . . . , . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' ' ' ' " ' " ' ' ' ' ' ' ' ' '  . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . 
(ii) Employer (iii) Typ e  of Entity (iv) Country of 

Identification Number 
(I! any) Organization 

2 
2 0 1 0 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC 

. . . . . . . . . . . . . X 
(v) Maximum 

Percentaoe Owned in 
PIO!il, Loss. Of Capital 

Form 1065 (20 10) 

COOLBROl 



Form 1065 

5 Did the partnership tile Form 8893, Election of Partnership Level Tax Treatment, or an election statement under section 6231 (a)( 1 )(B)( II) 

6 Does the parlJ1ership satisfy all four of the following conditions? 

a The partnership's total receipts for the tax year were less than $250,000. 

b The partnership's total assets at the end of the tax year were less than$ 1 million. 

c Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions) lor the partnership 

return. 

d The partnership is not filing and is not reQuired to file Schedule M-3 . 
If "Yes,' the parlnership is not required to complete Schedules L, M-1, and M-2; Item F on page 1 of Form 1065; 

K-1. 

9 Has this partnership tiled, or is i! reQuired to file, Form 8918, Material Advisor Disclosure Statement, to provide information on any 

10 At any time durino calendar year 2010, did the partnership have an interest in or a signature or other authority over a financial account in a 

foreign country (such as a bank account, securities account, or other financial account)? See the instructions for exceptions and filing 
reQuirements for Form TD F 90·22.1, Report of Foreign Bank and Financial Accounts. It "Yes," enter the name of the foreign 

1 1  At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor to, a foreign trus t? If "Yes; 

the partnership may have to file Form 3520, Annual Return To Report Transactions With Foreign Trusts and Receipt of C<lrtain Foreign Gifts. 

See inetrut•tinoM 

12a Is the partnership making, or had it previously made (and not revoked), a section 754 election? 
See instructions lor details regarding a section 754 election. 

b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If "Yes; attach a statement showing 

the computation and allocation of the basis adjustment See instructions . , . . .. . . . 
c Is the partnership required to adjus� the basis of partnership assets under section 7 43(b) or 734(b) because of a substantial buill-in loss (as defined 

under section 743(d)) or substantial basis reduction (as defined under section 734(d))? If "Yes,' attach a statement showing the computation and 

13 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like-kind exchange or coRtributed 

the tax 

14 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other undivided interest in partmership 

15 If the partnership Is required to tile Form 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities, enter the 

1 6  Does the partnership have any foreign partners? I I  "Yes,' enter the number of Forms 8805, Foreign Partner's Information Statement of 

Designation of Tax Matters Partner (see instructions) 

Enter below the general partner designated as the tax rnaners partner (TMP) for the tax year or this return: 

Name of 
designated TMP ..,.. 
It the TMP is an 
entity, name of TMP ..._ 
representative ,..... 

Address of ..,.. 
designated TMP 

011021 
01·17·11 

1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOL�ROOKUTI 

Identifying 
number or TMP .._, 
PhOne 
number of TMP ..,.. 

3 
2 0 1 0 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC 

Form 1065 (2010) 
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Ui II) 0 ::::!. 
Cl> 
E 
0 (.) .s 

II) c: 
0 u 

1 Ordinary business income (loss) (page 1, line 22) ..•.......... 

2 Net rental real estate income tloss) (attach Fonn 8825) 

3 a Other gross rental income (loss) . . . . .. . .. . . . . .. . . . . . ... . . . .  

b Expenses from other rental activities (attach statement) . .  . 

c Other net rental income (loss). Subtract line 3b from line 3a 
4 Guaranteed payments 
5 Interest income 
6 Dividends: a Ordinary dividends 

b Qualified dividends 
7 Royalties 
8 Net short-term capital gain (loss) (attach Schedule 0 (Form 1065)) 
9 a Net long-term capital gain (loss) (attach Schedule D (Form 1 065)) 

b Collectibles (28%) aain (loss). 
c Unrecaptured section 1250 gain (attach statement) 

10 Net section 1231 gain (loss) (attach Form 4797) 

12 Seclion 179 deduction (attach Form 4562) 
13 a Contributions 

b Investment interest expense 

6b 

;:) '0 
� c Section 59(e){2) expenditures: (1) Type �----------------­

. I �­!= - C  
Cl> Q.CI) 
(/) E E w 

d 
14 a Net earnings (loss) from self-employment 

b Gross farming or fishing income 
income 

15 a Low-income housing credit (section 42(i)(5)) 
b Low-income housing credit (other) . 
c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 
d Other rental real estate credits (see instructions) Type� ----------------

e Other rental credits (see instructions) Type J11o- ----------------

II) c 
0 

� II) c: ell � 

1 Other credits 
16 a Name of country or U.S. possession � 

b Gross income from all sources 
c Gross income sourced at partner level ..... 

Foreign gross income sourced at partnership level Pusl•t d cat•ool'/ � e General calegory . .  
Deductions allocated and apportioned at partner level 

o Interest expense � h Other 

· ------ f Other 

c: Ol ·a; Deductions allocated and apportioned at partnership level to foreign source income Passtve I cal!ocl'f .... i General category ...... � -------- k Other 5 
u. 

I Total foreign taxes (check one): � Paid 0 Accrued D 
m Reduction in taxes available tor credit (attach statement) 

17 a Post-1986 depreciation adjustment 
b Adjusted gain or loss 
c Depletion (other than oil and gas) . .  
d Oil, gas, and geothermal properties - gross income 
e Oil, gas, and geolhermal properlies - deductions 

AMT 
18 a Tax-exempt interest income 

g b Other tax-exempt income 

� c Nondeductible expenses 
E 19 a Distributions of cash and marketable securities � .= b Distributions of other property 
t 20 a Investment income .s::. 
o b Investment expenses 

011041 
01·17·1 1 

4 
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(i) Corporate 

j}Sched.ule

:1

i.N Balance Sheets per Books 

Assets 

1 Cash 

2a Trade notes and accounts receivable 

b Less allowance tor bad debts 

3 Inventories 

4 U.S. government obligations . 
5 Tax-exempt securities 

6 Other current assets (attach statement) . .  
7 Mortgage and real estate loans 

8 Other investments (attach statement) 

9a Buildings and other depreciable assets 

b Less accumulated depreciation 

10a Deplelable assets 

b Less accumulated depletion 

11  Land (net of any amortization) . 
12a Intangible assets (amortizable only) 

b Less accumulaled amortization 

13 Other assets (attach statement) 

14 Total assets 

Liabilities and Capital 
15 Accounts payable 

16 Mortgages, notes, bonds payable in less than 1 yea! 

17 Other current liabilities (attach statement) 

18 All nonrecourse loans 

19 Mortgages, notes, bonds payable In 1 year or more 

20 Other liabililies (attach statement) 
. .

.
.

..
.

• 

21 Partners' capital accounts . . . .. 
22 T otal liabllities and ca it a I . .  .. . .  .. .. .. 

.... . . . .. 
. 

(iv) Partnership 

, ! Scfiedtde'ifV1�$ Reconcilia�ion of Income (Loss) per Books With Income (Loss) per Return 
Note Schedu

.
te M·3 may be required instead of Schedule M-1 (see instructions) 

1 

2 

3 

4 

Net income (loss) per books .. " . .. � . .. . . .  
Income included on Schedule K, lines 1, 2, 3c, 

5, 6a, 7, 8, 9a, 10, and 11, not recorded on books 

this year (itemize): 

Guaranleed payments (other than health 

insurance) . . .. . . . .  

Expenses recorded on books this year not 

included on Schedule K, lines 1 through 

13d, and 161 (itemize): 

a Depreciation $ 

.
. . 

b Travel and entertainment $ 
·------

5 Add lines 1 lhrouoh 4 ... . . . .. . . . . .. . . . . . . . .. .. . . . . . . . 

- 5 2 5 4 2 . 

- 525 42 .  

6 Income recorded on books this year not included 

on Schedule K, lines 1 through 11 (itemize): 

a Tax-exempt interest $ 

7 Deductions included on Schedule K, lines 1 

through 13d, and 161, not charged against 

book income this year (itemize): 

a Depreciation $ 

8 

9 

Add lines 6 and 7 
- · . '' • · �  o o •-• ' • N• '0 • . .  . . . .. .  

Income (loss) (Analysis of Net Income (loss), 

line 1 ). Subtract line 8 lrom line 5 . . .. . . . . . .. . . . . . .  

l·!· schedtile.::IVL¥ 21 Analvsis of Partners' Capital Accounts 
1 Balance at beginning of year 

2 Capital contributed: a Cash 
. . . . . 

. . 

. . 

b Property . .  

3 Net income (loss) per books 

4 Other increases (itemize): 

5 Add lines 1 through 4 .. . . .  
011042 01·17-11 

.
. 

; 

· ··· · · · ·····  
, . . . . . . . . . . . .  

1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOL�ROOKUTI 

- 1 7012 . 6 

7 

- 5 2 5 4 2 . 

8 

- 6 9 5 5 4 . 9 

Distributions: a Cash 

b Property 

Other decreases (itemize): 

Add lines 6 and 7 . . . 

. . . 

.. .... 

.. . . . .  

.. 
. . . . 

. .. . .. 

B a lance at end o f year. SUbtra c t li ne 8 from line 5 . . . . 

5 
2 0 1 0 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC 

(vi) Nominee/Other 

, . . . ; : : . : ,

:

·· 
. ,.. , · ,'.:.;; '; 

4 8 2 3 9 .  

- 6 9 5 54 . 

6 1 5 6 3 .  

- 5 2 5 4 2 .  

-- 6 9 5 5 4 . 
Form 1065 (2010} 
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Form 7004 
(Rov December 2008) 
Departmenl ol lhe TreasUTy 
Internal Revenue Service 

Nam e 
Type or 
Print 

File by the due 

dale fet lhe 

Application for Automatic Extension of Time To File 
Certain Business Income Tax, Information, and Other Returns 

..... File a separate application for each return. 
..... See separate instructions. 

OMB No 1545·0233 

Identifying number 

relum fet wl\ich r;;;:-;;::=-.::::;�=:-;:;1::;;:�=;=-:::::=-::::""""::::-:=.=--=--:-:-:-:--:--:-::--::---:-:---::-�--:-:-------------
a.n extension ic 
requeslod See 

lnstruclions 

Note. See instructions before comoteting this form. 
lr��P�a�rt�������A�ut�o�m�at�ic�5�-M�o�n�th�E���e�ns'�io�n�c�' o�m�oll,et�e�if-FI-

Iin-lo-F-or_m_1_0_65--1-04_1_o_r_8_80_4 ______
_

__
_

__________
_

__________

__

_ __
_

__
_______ 

__ 

1a Enter the form code for the return that this aoolication is tor {see below) .... ... __ . ..... ..... ......... ... .. ... .. .. . .... ............. ...... . .  . .  .. . .. ........ .... ........ ... ...... .. IO 9 I 
Application Form Application Form 
Is For: Code li For: Code 

05 

b Enter the form code tor the return that .this aoolication is for (see below) . .. ...... .. ............................................................... .... ............ . ..... ...... _ I 
Application Form Application Form 
Is For: Code Is For: Code 
Form 706-GS(D) 

Form 1041-N 
01 :·a-:. Form 1120-RtC 

Form 1 120-FSC 16 �-fdrni 883f •; ·: "  ·. 

. 
. 

24 
. 25 : . 

26 

30 
�; 

. 
· 

·:-ai • · 
P.orhl ::. f1'2o-H · .- '::·,.�:'\�:�;<"' .;:_,.;!}_r�·: : : ,;J't?''J'��·-:--; :���.{�-� ::�·o:·;:'·:IJ'i:>,:·:·:' Form 8876 33 

I 

Form 1120-L 1a 5:Form' 8924lff.> >::_,,1;:·:; · .. . - .« ' :�.;;:� ·  .,,:.";1·.-�···<:., ;1�::'/ · · .. ;,� 3s · -\ . 

Form 1 120-ND (section 4951 taxes\ 20 ..... ;:·_,,. ·; .� 

2 If the organization is a foreign corporation that does not have an oHice or place of business in the United States, check here 

3 li the organization is a corporation and is the common parent of a group that intends to file a consolidated return, check here 

36 

.... o 
. � o 

II checked, attach a schedule, listing the name, address, and Employer Identification Number (EIN) tor each member covered by this apptication. 

! P:ar:t till All Filers Must Complete This- Part 
4 If the organization is a corporation or partnership that qualifies under Regulations section 1.6081·5, check here . 
5 a The application is for calendar year 2 0 1 0 , or tax year beginning , and ending -----------

b Short tax year. If this tax year is less than 12 months, check the reason: 
0 Initial return 0 Final return D Change in accounting period D Consolidated return to be filed 

6 Tentative total tax 

7 Total payments and credits (see instructions) 

8 Balance due. Subtract line 7 from line 6. Generally, you must deposit this amount using the Electronic Federal Tax 
Payment System (EFTPS), a Federal Tax Deposit {FTD} Coupon, or Electronic Funds Withdrawal (EFW) 

6 

7 

{see Instructions for exceotions\ .............. ....... ......... ........ .......... .... .. .... ..... ...... ......... ......... ...... ...... ... .. ....... ... .. .... .. 8 
LHA For Privacy Act and Paperwork Reduction Act Notice, see separate Instructions. 019741 05·01·10 

1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOLBROOKUTI 2 0 1 0 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC 

0 .  
Form 7004 (Rev. 12·2008) 
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SCHEDULE B-1 
(Form 1065) 
(December 2009) 
Oepllftment oft he Treasury 
Internal Revenue Service 

Information on Partners Owning 50°/o or 
More of the Partnership 

OMS No. 1545·0099 

Name partnership Employer i denllfication numbet 

Parfl � Entities Owning 50% or More of the Partnership(Form 1065, Schedule B. Question 3a) 

Complete columns (i) through (v} below for any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or 

tax-exempt organization that owns, directly or indirectly, an interest of 50% or more in the profit, ioss, or capital of the partnership (see instructions). 

(i} Name of Entity (i� Employer (iii) (iv) (v) Maximum 
Identification Type of Entity Country of Or.ganization Percentage Owned 

Number (if any) in Profit, Loss, or 
Caoltal 

- -· 

P.aft''W� Individuals or Estates Owning 50% or More of the Partnership(Form 1065, Schedule B. Question 3b) 

Complete columns (i) through (iv} below for any individual or estate that owns, directly or indirectly, an interest of 500.k or more in the profit, loss, or 

capital of the partnership (see instructions}. 

(i} Name of Individual or Estate Oil Identifying 
Number (if any) 

(iiO Country of Citizenship (see instructions) 

0 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule B-1 (Form 1065) (12-2009) 

02•551 
05-01-10 

1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOLBROOKUTI 
6 

2 0 1 0 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC COOLBROl 



Form .4562 
D epartment of t he T rea s ury 
l n tetnal Rovenuo 

Depreciation and Amortization 
(Including Information on Listed Property) OTHER 

.,_ See instructions. ... Attach to tax return. 
Business or aclivil y to which this fonn relates 

�aximum amount (see instructions) 
. . ... . ..... • . ... ... . . . . 

2 Total cost of section 179 property placed in service (see instructions) 
•... . . . •• . . 

3 Threshold cost of section 179 property before reduction in limitation .... . . 
........ .. .

.
.

.

.. 
. 

Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter .(). 
..... . . 

7 Listed property. Enter the amount' from line 29 ......... .. .. .. • . ... ...... .. . ... . .. .. . . . . . 
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 . . 
9 Tentative deduction. Enter the smaller of line 5 or line 8 . .. .... 

10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 
1 1  Business income limitation. Enter the smaller of business income (not less than zero) or line 5 
12 Section 1 79 expense deduction. Add lines 9 and 10, but do not enter more than line 1 1 

I Part II· I 
�d ... . 

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) 
14 Special depreciation allowance for qualified property (other than listed property) placed in service during 

the tax year . . . .  . ·-··· . ... . . -·. . �. . .. . . . .. .. . .... ..... . . .. .. .... , . .. . . .. .. 

15 Property subject to section 168(1)(1) election . .. ... ········· . ·-· 
16 Other depreciation (includinq ACRS) ·······························-······ 

.... .. .... 
..... .. .. . . .. ......... 

.. ... . . ... ... ...... ... I Part I_IIJ MACRS Depreciation (Do not include listed property.) (See instructions.) 
Section A 

.. . . 
. _., ..... 

. . .  ...... 
. ..... . . .  , .... 

18 
17 MACRS deductions for assets placed in service in tax years beginning before 2010 

ou an a.ssots laced:ln servloe durin the tal< ear Into one or more eral asseta ccounts oheck here ...... .  : .. ..... t:i' 

14 
15 
16 

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System 

(a) Classll!c olion of proper ty 
(b) Month and 

year placed 
in secvice 

(c ) Basis lor deprecialion 
( bu siness/invest ment use 

only - see instr uction s) 
(d) ���my (e) Convontion <n Method 

OM B No. 1545· 0 17 2 

2010 

56 0 8 .  
: , ·

, 

, ·· 

'

.
·. 

(g) Oeprecialion deduchon 

19a 3·year property 

b 5-year property 
c 7 -year property 

d 1 O·year property 

e 15·year property 
20-year property 

-=--��==�---------� ·' :' 2J�--���-------�6�74�1�·�5�Y�R�S�·��H�Y��2�0�0�D�B�----�1=3�4=9�. 
����

----
�,;�/

'

f ;"j:���'''l'

.

�------�--�---r---�--------___:___;,--<..;...:;;.;....<;;,�-"--------1 . ·. ,: . 
: 

: ·1--------+----l---+---l------f 
g 

h 

i 

20a 

25-year property 25 yrs. S/L 

Residential rental property 
I 27.5_y_rs. MM SIL 

27.5 yrs. MM S/L 

Nonresidential real property 
39 yrs. MM S/L 

MM S/L 
I 
I 

Section C - Assets Placed in Serv1ce Dunng 2010 Tax Year Usmg the Alternative Deprecrat1on System 

Summary (See instructions.) 

.. , -s ..- S/L 
-� � ... --=--_.} r- .: 

. 12 rs. S/L 

I 40 yrs. MM S/L 

21 Listed property. Enter amountfrom line 28 . . ... ... ...... . ...... ..... . .. .. .. .. . .. f-'!2�1'-t---------
22 Total. Add amounts from line 12, lines 14 through 17,  lines 19 and 20 in column (g), and line 21. 

Enter here and on the appropriate lines of your return. Partnerships and S corporations · see instr. ..................... 22 
23 For assets shown above and placed in service during the current year, enter the 

portion of the basis attributable to section 263A costs .. . . ... ......... . . . . ........ , .................................... ....._.L62.-L. __________ _j��:..:.::;..:.:.;;....::::_:...:...;.;....-'-__:;_ 
016251 
12·21·10 LHA For Paperwork Reduction Act Notice, see separate instructions. 

7 
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Form 4562 (2C10) COOLBROOK UTILITIES, LLC � Page 2 LRarfY:H listed Property (Include automobiles, certain other vehicles. certain computers. and property used for ente� 
amusement.) 
Note: For any vehicle for. which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section c if applicable. 

Section A - Deprecif!tion and Other Information (Caution: See the instructions for limits for passenger automobiles.) 

24a Do you have evidence to support the. business/investment use claimed? U Yes 0 No l24b If "Yes · is the e�idence written? D Yes 0 No 
(a) (b) (c) (d) (e) (f) (g) (h) (i) 

Type of property Date Business/ C 1 Basis for clepreciation Recovery Method/ Depreciation Elected 
(list vehicles first ) placed in investment th os

b o
r (businosstlnvestment period Convention deduction section 179 service. use percentage 0 er asrs use only) cost 

27 Property used 500/6 or less in a qualified business use· 

28 
29 

: : % 
: : % 

: % 
Add amounts in column (h), lines '25 through 27 . Enter here and on line 21, page 1 

0 o N •  . . .  . . .  ' 
Add amounts in column {i}. line 26. Enter here and on line 7, eage 1 . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . .  

Section B - Information on Use of Vehicles 

S/L -
S/L · 

S/L -
. . . . .. �- . .  

.. . .. . . . . . . . . 

l 28 
. . . . . . . . . . . . . . . . . .  

·· -�· 

Iii .. ... I 29 

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. 
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section tor 
those vehicles. 

(a) (b) (c) (d) (e) (f) 
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle 

31 
32 

33 

34 

35 

36 
-

year (do not include commuting miles) 
. . .  , . .  ,. .  

Total commuting miles driven during the year 
. . .  

Total other personal (noncommutlng) miles 
driven 

. .  ........... 04• ............... ,. . . . . . ......... . . . . .. . . . .  . .  

Total miles driven during the year. 
Add lines 30 through 32 .. . .  . . .  . .  .. . . . . . . . .  

. .  , .. . . . .  ·� . 

Was the vehicle available for personal use 
during off·duty hours? 

' ' ' ' ' ' ' ''" ' ''' " " ' '' 'H'"'' 
·�·"

"

"
' 

Was the vehicle used primarily by a more 
than 5% owner or related person? . . . . . . .  

Is another vehicle available for personal 
' . - � "  

·
-

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

-

Yes No Yes No Yes No Yes No Yes 

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 

No Yes No 

Answer these questions to determine if you meet an exception to completing Section 8 for vehicles used by employees who are not more than 5% 
owners or related persons 
37 

38 

39 
40 

41 

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your 
employees? . . . .  .. . . . . -� . . . . .  .. . .  ""' .. ............ . .. , .... . . . ... � . .. . .  -·-

· 
...... o ....... ... '·'" ' " ' '"

"

' ' ''"' ' ''No 0 00 00 0 0 0 " • " "
·

0 0 o o 0  .. 00 0 ' 0 > 0 0 0  

Do you maintain a written policy �tatement that prohibits personal use of vehicles, except commuting, by your 
. ... . . . .. . .  . . .  . . .... ...... ... .. 

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . . . .  . . . .  0 0 4  . . . ... . .. . . . ... . . . . .  

Do you treat all use of vehicles by employees as personal use? ... 
··-· 

.... .. . . ..... . . . .  

- · · · ··· 
. . .... . . . . .  . .  .. . 

Do you provide more than five vehicles to your employees, obtain information from your employees about 
the use of the vehicles, and retain the information received? .... ....... .  . . ..... . . . . .  . . . . .  

Do you meet the requirements concerning qualified automobile demonstration use? . .  . 

..... . . .  . 

· · -· 
. .  

. . . . . . . . . . . . . . . . . . .... 

Note: II vour answer to 3 7 38 39 40. or 41 is "Yes," do not comolete Section B for the covered vehicles. 

. ..... 

. .... . . . . .  

.. . . . . . . . . ... .. ... . . . 

. . . . . .  

.. . . . . .. . . .  , . 

. .  . 

. .  . 

. ... . 

lParfVIj Amortization 

Yes 

.
·

·. 

(f) (a) 
I (b) ·I 

(c) I (d) I (e) � 
Oesaiption ot costs Oate amo_l1ization Amorttzabfe Code Amortization Am011izatioo 

beoms 
42 Amortization of costs that begins dunng your 2010 tax year: 

I I 
am o u nt section period or percentage 

I T I 
43 Amortization of costs that began,before your 2010 tax year l 43 
44 Total. Add amounts in column (Q. See the instructions for wh�;�·��-r���� .

. : . :: : : .... .. . .. . ... . 
·:: ·

.:·: .:.·::.:::::::·:·::: .... .. f 44 

I , I 

for t h i s y ea� 

No 

016252 12
·

21·10 
Form 4562 (2010) 

8 
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20 10 DEPRECIATION AND AMORTIZATION REPORT 

I I 

I 
I I 
I 

Asset 
No. 

026102 
05-01-10 

I 

Descnption 

PUMP 
CONTROL 

PUMP · 

ALL S  PUMP 
ONEYWELL CHART · 

ECORDER . 
&F D I S TRI BUTORS 
UMP 
&F DISTR.IBUTORS 
ONTROL PANEL . 

* TOTAL OTHER 
EPRECIAT I ON 

ACT IVITY 

BEGINNING BALAN, 

ACQUI S I T I ONS 

D I S PO S I T I ONS I 
ENDING BALANCE I 

Date 
Acquired I Method 

. I 
I 

I I I 
I I I 

Life 

I 
I 

I 
I 

L•ne 1 Unadjusted 
No. Cost Or Basis 

6 0 0 0 0 . 

6 7  4 1 . 1  

I ' I  o .  

I I 6 7 7 4 1 . 

(D) - Asset disposed 

8 . 1  

Bus % 
Excl 

I 
I 

Reduction In 
Bas1s 

0 .  

0 .  

Basis For 
Depreciation 

OTHER 1 
Accumulated 
Depreciation 

6 0 0 0 0 . 7 1 2 5 . 

Current 
Sec 179 Current Year 

Deduction 

5 2 8 8 .  
/ ' . ;32.tr. 

2 5 5 . 
; -:::,:.'; 

··· · • · · . :2_a(o, :. 
49 7 .  

,'• . 

1 6 2 � 

• lTC, Section 1 79, Salvage, Bonus, Commerctal Revitalization Deduction 



Work�heet for Figuring Net Earnings (loss) From Self-Employment 

Name of partnership 

1 a Ordinary income (loss) (Schedule K, fine 1) 
. . .. • . . . . . . . 

b Net income (loss} from CERTAIN rental real estate activities 

c Net income (loss) from other rental activities (Schedule K, line 3c) 

d Net loss from Form 4797, Part II, line 17, included on fine 1a above. Enter as a positive 
amount 

e Other additions 
I Combine lines 1a through 1e 

2 a Net gain from Form 4797, Part II, line \?, Included on line 1a above 
b Other subtractions 

c Add lines 2a and 2b 
3 a Subtract line 2c from line 11. If line 1f is a loss, increase the loss on line 11 by the amount 

on line 2c 
b Part of line 3a allocated to limited partners, estates, trusts, corporations, exempt 

organizations, and IRAs 

c Subtract line 3h from line 3a 
4 a Guaranteed payments to partners (Schedule K, line 4) derived from a trade or business 

as defined in section 1402(c) 

b Part of line 4a allocated to individual limited partners for other than services and to 

estates, trusts, corporations, exempt organizations, and IRAs 

c Sublfact line 4b from line 4a 

012161 
05-01·10 

8 . 2  

Employer identification number 

1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOLBROOKUTI 2 0 1 0 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC COOLBROl 



COOLBROOK UTILITI E S ,  LLC 

FORM 1 0 6 5  

DESCRIPTION 

KENTUCKY TAXES - OTHER 
OTHER TAXES AND LICENSES 
PROPERTY TAXES 

TOTAL TO FORM 1 0 6 5 , LINE 14 

FORM 1 0 6 5  

DESCRIPTION 

- CHEMICALS 
COLLECTION EXPENSE 
COMMUNICATION EXPENSE 
INSURANCE 
LABOR EXPENSE - TESTING 
MANAGEMENT FEES 
MISCELLANEOUS 
OFFICE EXPENSE 
PLANT MAINTENANCE 
PROFESSIONAL FEES 

- RATE CASE EXPENSE 
SLUDGE HAULING 
UTILITIES 

TOTAL TO FORM 1 0 6 5 ,  LINE 2 0  

SCHEDULE L 

DESCRIPTION 

TAX EXPENSE 

OTHER DEDUCTIONS 

OTHER CURRENT ASSETS 

BEGINNING OF 
TAX YEAR 

DUE FROM RELATED PARTIES 9 1 1 0 .  

TOTAL TO SCHEDULE L ,  LINE 6 9 1 1 0 .  

STATEMENT 1 

AMOUNT 

1 7 5 .  
1 9 6 6 .  
24 7 5 .  

4 6 1 6 . 

STATEMENT 2 

AMOUNT 

677 5 .  
17534 . 

172 . 
900 . 

89 7 4 .  
2 5 0 .  
1 8 6 .  
2 0 8 . 

7 3 6 6 3 .  
4 1 8 9 .  
19 6 8 .  

1 1 7 1 3 .  
2 8 1 6 6 .  

1 5 4 6 9 8 .  

STATEMENT 

END OF TAX 
YEAR 

3 

9 STATEMENT ( S )  1 ,  2 ,  3 
1 8 3 1 0 3 3 1  7 8 1 430 COOLBROOKUTI 2 0 1 0 . 03 0 3 0  COOLBROOK UTILITIES, LLC COOLBROl 



COOLBROOK UTILITIES , LLC 

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 4 

DESCRIPTION 

BANK OVERDRAFT 
DUE TO RELATED PARTIES 

TOTAL TO SCHEDULE L ,  LINE 17 

BEGINNING OF 
TAX YEAR 

407 . 

END OF TAX 
YEAR 

1.4 1 9 .  
-----·--- --- -----

4 0 7 .  1419 . 

FORM 1 0 6 5  PARTNERS ' CAPI.TAL ACCOUNT SUMMARY STATEMENT 5 

PARTNER 
NUMBER 

1 

2 

- TOTAL 

BEGINNING 
CAPITAL 

- 8 50 6 .  

- 8 50 6 .  

- 1 7 0 1 2 . 

CAPITAL 
CONTRIBUTED 

SCHEDULE M-2 
LNS 3 ,  4 & 7 

- 2 6 2 7 1 .  

- 2 6 2 7 1 .  

- 5 2 5 4 2 .  

WITH­
DRAWALS 

ENDING 
CAPITAL 

- 34777 . 

- 3 4 777 . 

- 6 9 5 5 4 .  

10 STATEMENT ( S )  4 ,  5 
... 1 8 3 1 0 3 3 1  7 8 1 4 3 0  COOLBROOKUTI 2010 . 0 3 0 3 0  COOLBROOK UTILITIES , LLC COOLBROl 



1 

Schedule K·1 2010 (Form 1065) Fot c:alendor y- 2010, ot tax 
Department of the Treasury year begtlninQ 
Internal Revenue Service ending 
Partner's Share of Income, Deductions, 
Credits, etc. ..... See separate in5tructions. 

Part I Information About the Partnership 1--8!"'" ldoolllioatioo "m'" 

, addross, city, stale, and ZIP code 

COOLBROOK UTILITIES , LLC 
P . O .  BOX 9 1 5 8 8  
LOUISVILLE KY 4 0,2 9 1  
c filed re�Urn 

CINCINNATI OH 

D D Check it this is a publicly 1/aded partnership (PTP) 

Part II Information About the Partner 

�:·"'"'"""p""' 
MARTIN G COGAN 
2 2 2 3  MILLVALE DR 
LOJJISVILLE KY 4 0 2 0 5  
G [X] General partner or LLC D Limited partner or other LLC 

member·manager member 

H [X] Domestic partner D Foreign partner 
I What type o1 entity Is this partner? INDIVIDUAL 

J Partner's share ol pro111, loss, and capital: 

Beginning Ending 

Profit 5 0 . 0 0 0 0 0 0 0% 5 0 . 0 0 0 0 0 0  O'Y. 
Loss 50 . 0 0 0 0 0 0 0% 50 . 0 0 0 0 0 0 0% 
Capital 5 0 . 0 0 0 0 0 0 0% 5 0 . 0 0 0 0 0 0 0% 

K Partner's share of liabilities at year end: 

Nonrecourse $ 
Qualified nonrecourse financing $ 
Recourse -- $ 2 4 1 2 0 .  

L Partner's capital account analysis: 
Beginning capital account $ - 8 5 0 6 . 
Capital contributed during the year $ 
Current year increase (deetease) $ - 2 6 2 7 1 .  

6 5 1110 

D Finai K-1 CJ I K-1 OMB No. 1545·0091 
Part Ill Partner's Share of Current Year Income, 

Deductions, Credits, and Other Items �rdinary business income (loss) 
- 2 6 2 7 1 . 

2 j"' •ontlli •NI utoto income 00$$) 

l 
net rental income (loss) 

-lud• ""'�•u payments 

'jlerest income 
Is a �rdinary dividends 

ls1 T 
dividends 

joya!ues 
let sh0f1·term cap1tal gain (loss) 

19 let long-term capital gain (loss) 

l9b -... . .. (28%) gain (toss) 

i 9c I 
-, 

·�u sec 1250 gain 

! 10 T 
section 1231 gain (loss) 

' 1 income (toss) 

12 Section 179 deduction 

113 Other deductions 

� 1.,..-..... ..,.uyu (loss) 

lA - 2 6 2 7 1  r. .58446. 
• See attached ! tor 

8 
G) "' ::l 

, �redils 
transactions 

Anernauve min tax 

A 2 0 1 .  

18 Tax·exempt income and 
nondeductible expenses 

h - ·· 11011 OUUliUIIO 
20 Other Information 

l : ftfM�� 

Withdrawals & distributions 5'{ � �  
- 3 47 7 7 .  End111g capital account $ 0 u. 

00 Tax basis 0 GAPP D Section 704(b) book 0 Other (e�plain) 
M Old the partner contribute property with a built-in gain or loss? O ves CXJ No 

If 'Yes•, attach �•�•Qmant /see ;) 11<0 01·24·11 U-lA For Paperwolk Reductto� Act Not1ce, see Instructions for Form 1065. Schedule K 1 (Form 1065) 2010 



2 

6 5 1110 

Schedule K·1 0 D Fina1K·1 D· K·t OMB No. 1<;4.'\.00Q• 
(Form 1065) . ..... :.,, .. , 

For calendar yeilf 2010. or tax - t'�r:r:�u Partner's Share of Current Year Income, 201 
Department of the Treasury year beginning Deductions, Credits, and Other Items 
Internal Revenue Service end•ng business income (Joss) 
Partner's Share of Income, Deductions, I - 2 6 2 7 1  ,. 
Credits, etc. IIi>- See separate instructions. T' renral rea! est ale Income �oss) 

F!Jreign transactions 

P'a'rt} ·, . , , Information About the Partnership !'her net rental income (loss) 

A :'a,'""'"""�-' , ""'I''UY"' identification number lu"' ""'""u payments 
2 6 - 3 3 9 3 3 0 2  
B Partnership's name, address, city, state, and ZIP code 

5 
t
l 

income 

COOI�BROOK UTILITIES , LLC l6a �rdinary dividends 
P . o .  BOX 9 1 5 8 8  Alte• uduvt: min tax (AMT) iterns 
LOUISVILLE KY 40291 IBb �ualilied dividends lA 2 0 1  

IRS Center where P�' mer smp filed return 
CINCINNATI, OH 

I 18 Tax-exempt income and 

D 0 Check if this is a publicly traded partnership (PTP) 
·r 

short-term capital gain {loss) expenses 

Part,U Information About the Partner l9a Jet tong·term capital gain (loss) 

�. slato, aod ZIP eo" 

l 9b "- "· · · " (28%) gain (loss) 19 Distributions 

9c t"'•"l"u' .. u sec 1250 gain 
20 Other in formation 

LAWRENCE w SMITHER 10 j section 1231 gain (loss) 

p 0 BOX 137 
CRESTWOOD KY 4 0 0 1 4  1 1 Other income (loss) 
G 00 General partner or LLC D limited partner or other LLC 

member-manager member 

H [X] Domestic partner D Foreign partner 
I What type of entity is this partner? INDIVIDUAL 12 Section 179 deduction 

J Partner's share ol profit, loss, and capital: Other deductions 
Beginning Ending 

Pro lit 5 0 . 0 0 0 0 0 00% 5 0 . 0 0 0 0 0 00% 
Loss 5 0 . 0 0 0 0 0 00% 5 0 . 0 0 0 0 0 0 0% 
Caoital 5 0 . 0 0 0 0 000% 5 0 . 0 0 00 0 0 0% �4 :eJJ.c,.,11,uy oou�e�r�i;{�ss) 

K Partner's share of liabilities at year end: 
Nonrecourse $ r 5 8 4 4 6 .  
Qualified nonrecourse financing . . . $ •see attached : for . �,. . 

Recourse . . $ 2411 9 .  

L Partner's capital account analysis: 

Beginning capital account $ - 8 5 0 6 .  � c 
Capital contributed during the year $ 0 Q) 
Current year increase (decrease) $ - 2 6 2 7 1 .  "' ::I 
Withdrawals & distributions $( C/) !f 
Ending capital account .. .. $ - 3 4 7 7 7 .  0 u. 

CXJ Tax basis 0 GAAP 0 Section 704(b) book 

0 Other (explain) 

M Did the partner contribute property with a built-in gain or loss? 
O ves CXJ No 

II 'Yes·. attach statement (see 
11ZU 

01·24·11 LHA For Paperwork Reduchon Act Notice, see Instructions lor Form 1065. 
1 2  

Schedule K-1 (Form 1065) 2010 
2 
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765 Kentucky A 
41 A 765 UNBRIDL£0 SPIRIT 
Oepanmont of Aevenue 11111111111111�1 m 111111�11111111111111111 11111 ����� Kontueky Corpor.-.tionlli.El Account Number 

.... See Instructions. 
Taxable pertod 
beginningJAN 1 

2010 

B Check applicable 
box(es): 

LLET 

, 2010, and endin DEC 3 1  
D Federal 

Identification Number 
Name of Partnership (Print or type) 

. 2 0 1 0  . 
KENTUCKY PARTNERSHIP INCOME 

AND LLET RETURN 

Taxable Year Ending _1 � I _l __Q 
Mo. Yr. 

State and Date of Organization 

Receipts Method t-::'K:.:'Y�--:-=---:----:---:--:-:--:--:-::-:--1 D Gross Receipts COOLBROOK UTILITIES LL C Principal Business Activity in KY ��==����-=����������-------------� D Gross Profits Number and Street SEWER UTILITY 
[X] $175 minimum NAICS Code Number 

p • 0 . BOX 9 1 5 8 8 
(Relating to Kentucky Activity) 

Nonfiling Status Code 
Enter Code 

c 

r.�::....:-=.::�--:::...:..:...;:...::c.......--:----=��:------r-::--:-:----:-:---:------1 (See www.census.gov) 
City State ZIP Code Telephone Number 

LOUISVILLE KY 4 0 2 9 1  
E 

D LLP 

2 2 1 3 0 0  

D Amended return 
Income Return 
Nonlilino Status Code 

D Oualllied investment pass-through entity 
D Final return (attach explanation) CXJ Change of Address 

D Chango or Accounting Period 

Enter Code F 
Number of 'Partners (Attach K -1 s) .... 

PART 1 - ORDINARY INCOME (LOSS) COMPUTATION 

1 .  Federal ordinary income (loss) 
·.·t 

(see instructions) - 5 2 5 4 2  

ADDITIONS 
2. State taxes based on net/gross 

income 
3. Federal depreciation (do not include 

Section 179 expense deduction) .. 
4. Related party expenses · ·4· 
5. Other (attach Schedule O·PTE) 5.' 
6. Total (add lines 1 through 5) da.� - 5 2 5 4 2  

·;: 
SUBTRACTIONS 

7. Federal work opportunity credit 
8. Kentucky depreciation (do not include 

it' ·.· '2.!..;,;· 
Section 179 expense deduction) ·:S 

9. Other (attach Schedule O·PTE) 4 ..... 
· 9 

10. Kentucky ordinary income (loss) 
line 6 less lines 7 throu h 9 

········· 
10 - 5 2 5 4 2  

..,. Federal Form 1065, all pages, and any 
supporting schedules must be attached. 

Make check payable to: 

Kentucky State Treasurer 

Mail return with payment to: 
Kentucky Department of Revenue 
Frankfort, Kentucky 40620 

053711 11·02·10 1019 

00 

00 

00 
00 
00 

00 

00 

00 
00 

00 

2 

PART II - LLET COMPUTATION 
1. Schedule LLET. Section D. line 1 175 00 

2. Recycling/composting equipment 
tax credit recapture 2 00 

3. Total (add lines 1 and 2) .. .  3 '  175 00 
4. Nonrefundable LLET credit from 

Kentucky Schedule(s) K·1 ' 4 00 
5. Nonrefundable tax credits (Sch. TCS) 5 00 
6. LLET liability (greater of line 3 less 

lines 4 and 5 or $175 minimum) 6 1 7 5  00 
7. Estimated tax payments . .  7 00 
8. Certified rehabilitation tax credit 8 00 
9. Film industry tax credit .. . . ... . . 9 00 

10. Extension payment 10 00 
11.  Prior year's tax credit 1 1  00 
t 2. LLET due (line 6 less lines 7 

through 1't ) .. 1'2. 1 7 5  00 
13. LLET' overpayment (lines 7 through 

11 less line 6) - . 13 00 
14. Credited to 2011 LLET 14 00 
15. Amount to be refunded ... 15 . 00 

TAX PAYMENT SUMMARY 
(Round to nearest dollar} 

LLET 
1. LLET due (Part II, line 12) $'-------=1_,_7=15 
2. Penalty 

$. ________
__

__
__

__ � 
3. Interest $. _______ -! 
4. Total Payment $ 1 7 5  



Form 765 (2010) 
Commonwealth of Kentucky 
DEPARTMENT OF REVENUE 

llllllllllll lllllllllllllll �Ill��� IIIII 111111111111111111 
Page 2 

SCHEDULE Q - KENTUCKY PARTNERSHIP QUESTIONNAIRE 
New Year End: 

successor to 
previously existing business which was organized as: 
(1) D corporation; (2) D partnership; (3) 0 sole 
proprietorship; or {4) D other --------------------------
If successor to previously existing business, give name, address 
and federal LD. number of the previous business organization. 

2. List the following Kentucky account numbers. Enter N/A for any 
number not applicable. 
Employer Withholding 
Sales and Use Tax Permit---------------­
Consumer Use Tax 
Unemployment Insurance---------------­
Coal Severance and/or 

Processing Tax 

3. If a foreign partnership, enter the date qualified to do business 

in Kentucky. 

4. If change of accounting period, Item E o n  page 1 ,  is checked, 
complete the following information: 
Year End before the change: 

Month and Day 
a. 0 Change from a Fiscal Year to a Calendar Year (NOT a 

52/53 week filer): 

b. 0 Change from a Calendar Year to a Fiscal Year (NOT a 

52/53 week filer): 
New Year End: 

Month and Day 
c. 0 Change !rom a Fiscal Year 10 a Calendar Year (52/53 week liler): 

New Year End: December and day of week -----­

d. 0 Change from a Calendar Year loa Fiscal Year (52/53 week filer): 

Month ----- and day of week 
If a 52/53 week filer: (Choose one of the options below.) 

i. D Option A: En do on tho same d:ay ot tho wo� ::and wh�tover date 
this. same day ot lhtt wef!k lotst OCOJt& in a cruet"tdar month 

ii. 0 Oplion 8: Ends on the same day or rne weak and Wh3tev&r d�f• 
this same d»y of lhe week occurs that is the nearest to the last day ot the 
cafendM mon.th 

5 The partnership's books are in care of: (name and address) 

COMPANY 
COMPANY ADDRESS 

6. Are disregarded entities included in this return? 
0 Yes CXJ No. If yes, list name, address and federai i.D. 

number of each entity. 

7. For the taxable period being reported, was the partnership a 

partner in a pass·through entity doing business in Kentucky? 
O ves [X] No 

If yes, list name and federal I D. number of the pass· through 
entity(ies). 

For the taxable period being reported, was the partnership doing 
business in Kentucky other than through its interest held In a pass· 

through entity doing business in Kentucky? [X] Yes 0 No 
8. Was this return prepared on: (a) D cash basis, (b) [X] accrual 

basis, (c) 0 other -------------------9. Did the partnership file a Kentucky tangible personal property tax 
return for Janua 1 2011? 0 Yes [X] No 

10. Is the partnership currently under audit by the Internal Revenue 

Service? 0 Yes CXJ No 
If yes, enter years under audit-----------------
11 the Internal Revenue Service has made final and unappealable 
adjustments to the partnership's taxable income which have not 
been reported to the department, check here 0 and file an 
amended Form 765 for each year adjusted. Attach a copy of the 
final determination to each amended return. 

I, the undersigned, declare under the penalties of perjury, that I have examined this return. including all accompanying schedules and statements, 
and to the best of my knowledge and belief, it is true, correct and complete. 

Slgn:Jtu�e ot pot1ner or member SSN or FEIN Dale 

LOGSDON & CO . PC ---
N;wno ot pwson a fum preparino return SSN, PTIN or FEIN Date 

www.revenue.ky.gov 

May the DOR discuss this return with the preparer? 

I][) Yes 0No 
E·mail Address: 
Telephone No.: ( 8 1 2  ) 2 8 3 - 7 7 2 2  



Form 765 (201 0) 
Schedule K 
Commonwealth of Kentucky 
D EPARTMENT OF REVENUE 

l llllll lllll lllll lllll lllll lllll lllll lllll llll l lllll ll l l llll 
SCHEDULE K ·· PARTNERS' SHARES OF INCOME CREDITS DEDUCTIONS ETC ' 

SECTION I (a) Distributive Share Items 

Income (Loss) and Deductions 

1 .  Kentucky ordinary income (loss) from trade or business activities (page 1 ,  Part I, line 1 0) 
2. Net income (loss) from rental real estate activities (attach federal Form 8825) 

· · · · · · · · · · ·  . . . . . . . . . . . . • • . • • . . . . . .  

3 .  (a) Gross income from other rental activities 
(b) Less expenses from other rental activities (attach schedule) 
(c) Net income (loss) from other rental activities (line 3a less line 3b) 

4. Portfolio income (loss): 
(a) 
(b) 
(c) 

Interest income 
Dividend income 
Royalty income O o O  < 

/�(a)_/ I (bl I 

(d) Net short·term capital gain (loss) (attach federal Schedule D and Kentucky Schedule D, if applicable) 
(e) Net long-term capital gain (loss) (attach federal Schedule D and Kentucky Schedule D, if applicable) 

(f) Other portfolio income (loss) (attach schedule) 
5. Guaranteed payments to partners 
6. Section 1 231 net gain (loss) (other than due to casualty or theft) (attach federal and Kentucky Forms 4 797) 
7. Other income (loss) (attach schedule) 
8.  Charitable contributions (attach SGhedule) and housing for homeless deduction (attach Schedule H H) 
9. IRC Section 1 79 expense deduction (attach federal Form 4562 and Kentucky Form 4562) 

1 0 .  Deductions related to portfolio income (loss) (attach schedule) 
1 1 .  Other deductions (attach schedule) . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . · · · · · · · · · · · · · · · · · · · · · · · · · · ·  . . . . . . . . . . . . . . . .  

· · · · · · · · · · · · · · · · · · · · · · · · · · · · ·  

I nvestment Interest 
1 2. (a) Interest expense on investment debts 

(b) (1 ) Investment income included on lines 4(a), 4(b), 4(c) and 4(f) above 
(2) Investment ex�enses included on line 1 0  above . . . . . . . . . . . . . . . . . . . . .  

· · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·  . . . . . . . . . . . . . . . . . . . . . . . . . .  

Tax Credits 
1 3. Skills Training Investment Tax Credit (attach copy of certification(s)) 
1 4  .. Certified Rehabilitation Tax Credit (attach copy of certification(s)) 
1 5, Kentucky Unemployment Tax Credit (attach Schedule UTC) 
1 6, Recycling/Composting Equipment Tax Credit (attach Schedule RC) . . 

1 7 .  Kentucky Investment Fund Tax Credit (attach KEDFA notification) 
1 8, Coal Incentive Tax Credit (attach Schedule Cl) 
1 9. Qualified Research Facility Tax Credit (attach Schedule OR) 
20. GED Incentive Tax Credit (attach Form DAEL- 3 1 )  
21 , Voluntary Environmental Remediation Tax Credit (attach Schedule VERB) 
22. Biodiesel Tax Credit (attach Schedule B IO) 
23 . Environmental Stewardship Tax Credit (attach Schedule KESA) 
24. Clean Coal Incentive Tax Credit (attach Schedule CCI) 
25. Ethanol Tax Credit (attach Schedule ETH) 

26. Cellulosic Ethanol Tax Credit (attach Schedule CELL) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

053713 
1 1 -02-10 1 0 1 9  

. . . . . . . . . . . . . .  . . . . . . . . . . . . . . 

Page 3 

(b) Total Amount 

1 - 5 2 5 4 2  00 
2 00 

I oo 
I oo 

3(c) 00 

4(a) 00 
(b) 00 

Jet 00 

_(d) 00 
(e) 00 
(f) 00 
5 00 
6 00 
7 00 
8 00 
9 .  00 

1 0  00 
1 '1 00 

1 2(a) 00 

Jl22(1) 00 
(2) 00 

1 3  0 0  
1 4  0 0  
15 ,  0 0  
1 6  0 0  

. 1 7  00 
1 8  00 
1 9  00 
20 00 
21 00 
22 00 
23 00 
24 00 
2$ 00 
26 00 



Form 765 (2010) 
Schedule K 
Commonwealth of Kentucky 
DEPARTMENT OF REVENUE 

1 111111 11111 11111 11111 11111 11111 1111! 111!1 11111 11111 1111 Ill! 
SCHEDULE K - PARTNERS' SHARES OF INCOME CREDITS DEDUCTIONS ETC ' ' ' 

SECTION I - continued (a) Distributive Share Items 

Form 5695-K Pass-through Amounts (attach Form 5695··Kl 
2 7 .  Energy Efficiency Products Tax Credit from Form 5695·K, line 6 
2 8 .  Energy Efficiency Products Tax Credit from Form 5695 K, line 1 2  
29.  Energy Efficiency Products Tax Credit from Form 5695·K, line 1 8  
30. Energy Efficiency Products Tax Credit from Form 5695·K, line 36 
3"1 . Energy Efficiency P roducts Tax Credit from Form 5695·K, line 36 
32. Energy Efficiency Products Tax Credit from Form 5695·K, line 51 
33. Energy Efficiency Products Tax Credit from Form 5695 -K, line 51 
34. Energy Efficiency Products Tax Credit from Form 5695·K, line 57 
35. Energ:t Efficienc:t Products Tax Credit from Form 5695·K, line 63 . . . . . . . . . . . . . . . . . . .  · · · · · · · · · · · · · · · · ·  · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · 

36.  ENERGY STAR Home or ENERGY STAR Manufactured Home Tax Credit 
(attach Form 8908·K) 

37 .. Railroad Maintenance and Improvement Tax Credit (attach 
Schedule R R·I) 

38. Railroad Ex12ansion Tax Credit (attach Schedule RR·E}_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · " 

Other Items 
39. (a) Type of Section 59(e)(2) expenditures � 

(b) Amount of Section 59(e)(2) expenditures 
40. Tax·exempt interest income 
41 . Other tax·exempt income 
42. Nondeductible expenses 
43. Total property distributions (including cash) 
44. Other items and amounts required to be reported separately to partners (attach schedule) . . . . . . . · · · · · · · · · · · · · · · · · · · · · · · · ·  

SECTION I I  - Pass-through Items 

1 .  Partnership's Kentucky sales from Schedule A, Section I, line 1 
2 . Partnership's total sales from Schedule A, Section I, line 2 
3. Partnership's Kentucky property from Schedule A, Section I, line 5 
4. Partnership's total property from Schedule A, Section I, line 6 . . 
5 .  Partnership's Kentucky payroll from Schedule A ,  Section I , l ine 8 . . 
6. Partnership's total payroll from Schedule A, Section I, line 9 . .  
7 . Partnership's Kentucky gross profits from Schedule LLET, Section A, Column A, line 5 

" "  . 

8. Partnership's total gross profits from all  sources from Schedule LLET, Section A, Column B,  l ine 5 

" " ' '  

9. Limited liability entity tax (LLEl) nonrefundable credit from page 1 ,  Part I I ,  the total of lines 4 and 6, less $ 1 75 

053714 
1 1 -02-10 1 0 1 9  

. . . 

Page 4 

(b) Total Amount 

27 00 
28 00 
29 00 
30 00 
31 00 
32 00 
33 00 
34 00 

' 35 00 

36 00 

37 00 
38 00 

39(a) .· ..... 
(b) 00 
40 00 
41 00 
42 00 
43 00 
44 

l 00 
2 00 
3 00 
4 00 

� 5 00 
6 00 
7 00 
8 00 
9 00 



SCHEDULE . LLET 
4 1 A720LLET ( 1 0-1 0) 

Commonwealth of Kentucky 
DEPARTMENT OF REVENUE 

l llllll lllll l llll lllll lllll lllll lllll lllll lllll lllll llll llll Taxable Year Ending 
_l _ _l /  1 0 

Mo. Yr. 

..,._ See instructions. 
LIMITED LIABILITY ENTITY TAX 

KRS 1 41 .0401 
,.... Attach to Form 720, Form 720S, Form 725 or Form 765. 

D Member of a Combined Group 
_____ Reason Code 

Name of Corporation/Limited Liability Entity I K•otuoky co.,oc.t;oo/LLET 1\oo�ot No. 

COOLBROOK UTI LI T I ES4- LLC 
_ ·---1 D If the corporation or l imited liability pass-through entity is a partner, member or shareholder of: (i) a l imited liability pass-through entity; 

or (ii) a general partnership organized or formed as a general partnership after January 1, 2006, check this box and complete Schedule 
LLET -C and enter the total amounts from Schedule LLET -C in Section A of this form. 

Section A - Computation of Gross Receipts and Gross Profits 

1 . Gross receipts 

2 .  Returns and allowances 2 
3. Gross receipts after returns and allowances 

(line 1 less line 2 or amount from Schedule LLET-C) 3 

4 .  Cost of goods sold 4 

5. Gross profits (line 3 less line 4 or amount from Schedule LLET·9__�'"'""-'"'-'"�=-"-'-"'-5-'-­

Section B - Computation of G ross Receipts LLET 
1 .  If gross receipts from all sources (Column B, l ine 3) are $3,000,000 

or less, STOP and enter $1 75 on Section D, line 1 

2 .  If gross receipts from all  sources (Column 8, line 3) are greater than 
$3,000,000 but less than $6,000,000, enter the following: 
(Column A, line 3 x 0.00095) - [$2,850 x ($6,000,000 · Column A, line 3)] 

$3,000,000 
but in no case shall the result be less than zero 

3. If gross receipts from all sources (Column B, line 3) are $6,000,000 
or g reater, enter the following: Column A, l ine 3 x 0.00095 . .  

4 .  Enter the amount from line 2 or line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . .  
Section C - Computation of Gross Profits LLET 

1 .  If gross profits from all sources {Column 8, line 5} are $3,000,000 
or less, STOP and enter $1 75 on Section D, line 1 

2. If gross profits from all sources (Column B, l ine 5) are g reater than 
$3,000,000 but less than $6,000,000, enter the following: 
(Column A, line 5 x 0.0075) - [ $22,500 x ($6,000,000 · Column A, line 5)] 

$3,000,000 

Column A 
Kentucky 

1 1 6 8 9  

1 1 6 8 9  

1 1 6 8 9  

but in  no case shall the result be less than zero 1-"2=+----------=t 
3. If gross profits from all sources (Column B, l ine 5) are $6,000,000 

or greater, enter the following: Column A, line 5 x 0.0075 f-'·3'+----------"'1 
4 . Enter the amount from line 2 or line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 

Section D - Computation of LLET 

Enter the lesser of Section 8, l ine 4 or Section C, line 4, or a minimum 
of $1 75 on this line and on Form 720, Part I, line 1 ;  for Form 720S, 
Form 725, or Form 765, enter on Part I I ,  line 1 

Column 8 
Total 

STOP Mark the applicable Receipts Method box on Form 720, Form 720S, Form 725 or Form 765, page 1, Item B. 

064461 
1 1·02·10 1 0 1 9  



1 
KENTU&�ttmr�uLE K-1 llllllllll�lllll������flllllll�lllll������mllll 41A765 IK·1 ) 

DEPARTMENT OF RE9l:NUE liiJo- See instroctions. 
For calendar year 2010 or fiscal year 
beginning 2010 and ending ' 

2010 
' ' 

PARTNER'S SHARE OF INCOME, 

CREDITS DEDUCTIONS ETC 

Partner's identifying 
number liiJo- j Partnership's 

FEIN �i�Jo-
j Kentucky Corporatlon/LLET 

Account Number liiJo-
Partner's name, address and ZIP code Partnership's name. address and ZIP code 

Check if applicable: D Qualified investment pass·through entity 

MARTIN G COGAN �OOLBROOK UTILITIES , LLC 
2223  MILLVALE DR P . O . BOX 9 1 5 8 8  
LOUISVILLE KY 4 0 2 0 5  OUISVILLE KY 4 0 2 9 1  
A This partner is a D general partner D limited partner F Enter partner's (1) &tore change 

00 limited liability company member percentage of. or temunation 
6 Partner's share of liabilities: Profit sharing .. . 5 0 . 0 0 0 0 0 00% 

Nonrecourse . .. .. .. . . . .. $ Loss sharing ... 5 0 . 0 0 0 0 0 00% 
Qualified nonrecourse financing . .... . . .. . $ Ownership or capital 5 0 . 0 0 0 0 000% 

c 
Other ···-· . .. ....... .. .. . .. 

What type of entity is this partner? 
$ 24120 . 

00 Individual 0 Estate 
0 General Partnership 

0 Corporation 0 S Corporation 
D Trust 0 Other Pass·through Entity 

D Partner's taxable percentage of partnership's distributive share items below 
{1} Resident partner .. . . .. 
(2) Nonresident partner (see Schedule A, Section I, line 12) . . . . . . . . .. . 

E Check box if nonresident partner's income is reported on: 
0 Kentuclty Nonresident Income Tax Withholding on Distributive Share Income 

Transmittal Report and Composite Income Tax Return 
jForm 740NP.WH and Form PTE·WHl 

(a) Distributive Share Items 
Income /Loss) 

1 .  Ordinary income (loss) from trade or business activities . .. . . ..... 
2. Net income (loss} from rental real estate activities 

. . � . ... 
3. Net income (loss} from other rental activities 
4. Portfolio income (loss}: 

(a} Interest .. .. ................. .. ... 
Dividends 

. .  

··-· . ................ 

.. .. . . 

.. .. ... 

. . 
.. 

(b) . . .. . .. .. . . .. . ....... · - .. . .. ... 

5 

(c) 
(d) 
(e) 

Royalties .. .. . ....... ........... . . . ·-·· 
Net short·term capital gain (loss) " ... . 
Net long-term capital gain (loss} ' .. ·� . ... 

.. .. .. .. .. � .. ... .. 
. . ..... 

... .. .. .... .. ...... 
(f) Other portfolio income (loss) (attach schedule) 
Guaranteed payments to partners .. ....... .. 

6. Section 1231 net gain (Joss) (other than due to casualty or theft} 

.. 

.. . 
.. .. . . 
. . . . 

'. � . 
. . .... . 
• •  * • ... 

·······-· .. 

.. . 

.. .. ... . 
.. .. 

...... .. 

... 
·-····· 

.. 

.. 

.. . . 

.. 

7. Other income (loss) (attach schedule} .. . ................... .. . .. . -··-············· ···· .. 
UC IOOS 

.. 

. . 

.. . 

... 

. . .... � 

. ···-

· · · · · · · ·  
....... 

.... . 

. . ... . . .. 

. . . 
.. 

. .... .... ... .. 

. . 

.. 
. . . .. 

. .  
.. 

.. .. 

·- ·---··· . 

.. . 
.. 

·-·········· ...... .......... 

Ded f 
8. Charitable contributions (attach schedule) and housing for homeless deduction (attach Schedule HH} . . . 
9. 

1 0. 
1 1 .  

IRC Section 1 79 expense deduction (attach federal Form 4562 and Kentucky Form 4562) " ... 
Deductions related to portfolio Income (loss) (attach schedule) .. .. . . ... .... . . . . . . .. � . .  

.. ..... .. 
. .. 

. . ... 

Other deductions !attach schedule) ...... , . ............. ..... ........ .. ............ . .. .. . ............ ....... . ....... ... . . ...... ... ..... ...... 

100"-4. 
% 

l 
1 

---2�:� < 
3 

'!@} 
(b) . 
(c) 

_M·· 
(e)

. 

(f) 
5 
6 

7. 

8 
9 
1b 
1 1  

(oo)Endol 
ye111 

5 0 . 0 0 0 0 0 0 0o/c 
5 0 . 0 0 0 0 0 00o/c 
5 0 . 0 0 0 0 0 0 0o/c 

0 Finai K1 
0 Amended K·1 

(b) Amount 

-· 2 6 2 71 00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 

Investment Interest 

•• ....... 1 ��]�1 -�1:1 
1 2. {a) Interest expense on investment debts .. .. . . .. .. .... ... . 

(b) (1} Investment income included on Jines 4(a}, 4(b}, 4(c) and 4(1) above 

__ __.!.=.2)L....!I!..'.nv!.-'e::.::s�tm�en:.:;t:....:e::.:;x:.r:P:.::e!.!n::::se::.::s:..:i::..:.nc::::l.:::cud::;e::::d:..::.o:..:.n.::;lin�e"-'-1 0::...:::a:::.bo=-v'-'e'--"""""""""""" '""'" """""" .......... ..................... . 

OS373S 11· 15·10 1 0 1 9  
1 



1 
Form 765 (201 0} 

KENTUCKY SCHEDULE K-1 
Commonwealth of Kentucky 
DEPARTMENT OF REVENUE 

1 111111 11111 11111 11111 11111 11111 11111 11111 11111 11111 11111111 
PARTNER'S SHARE OF INCOME, CREDITS, DEDUCTIONS, ETC. 

Page 2 

----�(�a)�D __ is_tr_ib __ ut_iv_e __ S_h_a_re __ lt�e_m�s_-_c_o
_

n�t�in�u�e�d
----------------------------�L---�(b�)Amount 

Tax Credits 
1 3  Skills Training I nvestment Tax Credit 
1 4 .  Certified Rehabilitation Tax Credit 
1 5. Kentucky Unemployment Tax Credit 
1 6 .  Recycling/Composting Equipment Tax Credit 
1 7. Kentucky Investment Fund Tax Credit 
1 8. Coal Incentive Tax Credit 
1 9 Qualified Research Facility Tax Credit 
20. GED Incentive Tax Credit 
21 . Voluntary Environmental Remediation Tax Credit 
22. Biodiesel Tax Credit 
23. Environmental Stewardship Tax Credit 
24. Clean Coal incentive Tax Credit 
25. Ethanol Tax Credit 
26. Cellulosic Ethanol Tax Credit 

. . . . . . . . . · · · · · · · · · · · · · · · . . . . . . . . . .  . · · · · · · · · · ·  . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . 

Form 5695-K Pass-through Amounts 
27. Energy Efficiency Products Tax Credit (Enter on Form 5695·K, l ine 3} 
28. Energy Efficiency Products Tax Credit (Enter on Form 5695·K, line 9} 
29. Energy Efficiency Products Tax Credit (Enter on Form 5695·-K. l ine 1 5) 
30. Energy Efficiency Products Tax Credit (Enter on Form 5695·K, line 29) 
31 . Energy Efficiency Products Tax Credit (Enter on Form 5695·K, line 32) 
32. Energy Efficiency Products Tax Credit (Enter on Form 5695·K, line 44) 
33. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, line 47} 
34. Energy Efficiency Products Tax Credit (Enter on Form 5695·K, line 54) 
35.  Energ]' Efficiencl' Products Tax Credit (Enter on Form 5695·K, line 60) 

. . - . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
36. ENERGY STAR Home or ENERGY STAR Manufactured Home Tax Credit 
37. Railroad Maintenance and Improvement Tax Credit 
38.  Railroad Ex(;!ansion Tax Credit . .

.
. .  . . . . . . . . . . . . . . . . . . . . . . . ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . .  . .  . . . . . . . . . . . . . . .  · · · ·:.· · · · · · · · · · · 

Other Items 
39. (a} Type of Section 59(e}(2) expenditures tiP>-____________________ _ 

(b) Amount of Section 59(e)(2) expenditures 
40. Tax·exempt interest income 
41 . Other tax-exempt income 
42. Nondeductible expenses 
43 . Property distributions (including cash) 
44. S�f)lental information required _to be reported to each partner (attach schedules) 
LLET Pass throuqh Items -

45. 
46. 
47 
48. 
49. 
50. 
5 1 .  
52.  
53. 

Partner's share of partnership's Kentucky sales from Schedule K, Section I I ,  line 1 
Partner's share of partnership's total sales from Schedule K, Section I I ,  line 2 
Partner's share of partnership's Kentucky property from Schedule K, Section I I ,  line 3 
Partner's share of partnership's total property from Schedule K, Section I I ,  line 4 
Partner's share of partnership's Kentucky payroll from Schedule K, Section I I ,  line 5 
Partner's share of partnership's total payroll from Schedule K, Section I I ,  line 6 
Partner's share of Kentucky gross profits from Schedule K, Section I I ,  line 7 
Partner's share of total gross profits from all sources from Schedule K, Section I I ,  line 8 
Partner's share of limited liability; entity tax (LL§TI nonrefundable credit from Schedule K, Section I I  

Resident Partner Ad. tment JUS 
54 Combination of Kentucky Schedule K· 1 ,  lines 1 through 6, 9 and portions of lines 7 and 1 1  

Add income amounts and subtract (loss) and deduction amounts (see instructions) 
55 Combination of federal Schedule K·1 , lines 1 through 1 0, 1 2  and portions of lines 1 1  and 1 3 .  

Add income amounts and subtract (loss) and deduction amounts (see instructions) 
56. Enter d ifference of lines 54 and 55 here and on appro(;!riate line on Schedule M (see instructions) 

053736 1 1-02-10 1 0 1 9  

l ine 9 
. . . 

. . . . . . . . . . . . 

,..--

1 3  00 
14 00 
15  00 
1 6  00 
1 7  00 

..1 8 00 
1 9  00 

. 2 0  0 0  
21 00 
22 00 
23 00 
24 00 
25 00 
26 00 

27 00 1
'28 00 
29 00 
30 00 
31 00 
32 00 
33 00 
34 00 
35 '. 00 
36 00 
37 00 
38 00 

00 
40 00 
41 00 
42 
43 
44. 

. 

45 00 
46 00 

.- 47: ' 00 
48 00 
49 00 

. 50 00 
51 00 
52 00 
53 00 

54 - 2 6 2 7 1  00 

55 - 2 6 2 7 1  00 
56 0 00 

1 



2 

KENTU6fK<?R���6ULE K-1 lllllllllllllllllmlllllllllllllllml�llllllllllll�ll 41A765 IK·1) 
2010 

DEPARTMENT OF REV'ENUE � See instructions. 
For calendar year 2010 or fiscal year 

• 2010, and ending 

PARTNER'S SHARE OF INCOME, 
CREDITS, DEDUCTIONS, ETC. 

LAWRENCE W SMITHER 
P 0 BOX 137 

This partner is a general partner 

[X] limited liability company member 

8 Partner's share of liabilities: 

Nonrecoutse 

limited partner 

$ ______________ _ 

F Enter partner's 

percentage of: 

Profit sharing .. 
Loss sharing 

. .  

Qualified nonrecourse financing 

Other 
$ 

______________ _ 

Ownership ol capital 

$ -----=2-=4-=1-=1�9 • 

C What type of entity is this partner? 

[X] Individual 
D General Partnership 

0 Estate 

0 Trust 

0 Corporation 
0 Other Pass· through Entity 

D Partner's taxable percentage of partnership's distributive share items below 

(1) Resident partner 

(2) Nonresident partner (see Schedule A. Section I, line 12) 

E Check box if nonresident partner's income is reported on: 

D Kentucky Nonresident Income Tax Withholding on Distributive Share Income 

Transmittal Report and Composite Income Tax Return 

'1. Ordinary income (loss) from trade or business activities 

2. Net income (loss) from rental rea! estate activities 

3. Net income (loss) from other rental activities 

4. Portfolio income (loss): 

(a) Interest 

(b) Dividends 
(c) Royalties 

(d) Net short·term capital gain (loss) 

(e) Net long-term capital gain (loss) 

(f) Other portfolio income (loss) (attach schedule) 

5. Guaranteed payments to partners . 
. 

.. . 
... 

. . .. 

6. Section 1231 net gain (loss} (other than due to casualty or theft} 
... 

Deductions 

(ij Before change 
or terminatron 

5 0 . 0 0 0 0 0 00% 
5 0 . 0 0 0 0 0 00% 
5 0 . 0 0 0 0 0 00% 

D S Corporation 

100",4 

� ______ ..:_%�o 

... 
8. Charitable contributions (attach sehedule) and housing for homeless deduction (attach Schedule HH) .. .  

8 . , 

9. lAC Section 179 expense deduction (atiach federal Form 4562 and Kentucky Form 4562) . .  . . . . .  . . 

10. Deductions related to portfolio income (loss) (attach schedule) oOwo" 
.

. �-·. . . 
1 ·1 . Other deductions (attach schedule) . ........

....... ,. . .. . .  ........ .  . .......
...... . . .  . .... 

Investment Interest 

1 2  (a) Interest expense on investment debts 

(b) (1) Investment income included on lines 4{a), 4(b). 4(c) and 4(1) above 

... 

.. 
·-·-····· .. 

. . . ........... . ...
.

. . .
..

...
. .  

(2) Investment expenses included on line 10 above_.. . . . . .. . .. . . . . . . . . . . . . . . . . . . . . .. . . . . ... . . . . . . . . . . . . . . . .. . ,. . . . . . . . . .  , 

OS3735 11·1&·10 1019 

;.g 
1 0  . � 
11 

fn)Endor 
year 

0 Finai K·1 

D Amended K-1 

r--00 
00 

00 

00 

lEI 

2 



2 
Form 7 65 (201 0) 

KENTUCKY SCHEDULE K-1 
Commonwealth of Kentucky 
DEPARTMENT OF REVENUE 

l llllll lllll lllll lllll lllll lllll lllll lllll lllll lllll llll llll 
PARTNER'S SHARE OF INCOME, CREDITS, DEDUCTIONS, ETC. 

--------�(:.::a!..) :.::D.:.;is:__;t:..;ri:.::b.::.::utive Share Items - continued 

Tax Credits 
1 3 .  Skills Training Investment Tax Credit 
1 4 .  Certified Rehabilitation Tax Credit 
1 5 .  Kentucky Unemployment Tax Credit 
1 6. Recycling/Composting Equipment Tax Credit 
1 7. Kentucky I nvestment Fund Tax Credit 
1 8. Coal Incentive l ax Credit 
1 9  .. Qualified Research Facility Tax Credit 
20.  GED I ncentive Tax Credit 
2 1  Voluntary Environmental Remediation Tax Credit 
22. Biodiesel Tax Credit 
23. Environmental Stewardship Tax Credit 
24. Clean Coal Incentive Tax Credit 
25.  Ethanol Tax Credit 
26.  Cellulosic Ethanol Tax Credit 

· · · · · · · · ·  
. . . . . . . . . . . . . . .  . . . . . . .  · · · · · · · · · · · · · · · · · · ·  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ' 

Form 5695-K Pass-through Amounts 
27.  Energy Efficiency Products Tax Credit (Enter on Form 5695-K, l ine 3) 
28. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, l ine 9) 
29. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, l ine 1 5) 
30.  Energy Efficiency Products Tax Credit (Enter on Form 5695-K, line 29) 
3 1 . Energy Efficiency Products Tax Credit (Enter on Form 5695-K, line 32) 
32. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, line 44) 
33. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, l ine 47) 
34. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, line 54) 
35. Energy Efficiency Products Tax Credit (Enter on Form 5695-K, line 60) . . . . .  . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

36. ENERGY STAR Home or ENERGY STAR Manufactured Home Tax Credit 
37 .  Railroad Maintenance and Improvement Tax Credit 
38. Railroad ExQansion Tax Credit . . . . . . . .  · · · · · · · · · · · · · · · · · · · · · ·  

. .  . . . . · · · · · · · · · · · · · · · · · ·  . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . • . . . • . . . • • . . • .  

Other ltem_,_,s'--------�---

39. (a) Type of Section 59(e)(2) expenditures 
(b) Amount of Section 59(e)(2) expenditures 

40 Tax-exempt interest income 
4·1 Other tax-exempt income 
42 Nondeductible expenses 
43. Property distributions (including cash) 
44. Supplemental information required to be reported to each partner (attach schedules) . . . . . . . . • . . . • . .  " . . . . . . . .  

LLET Pass throuQh Items -

Partner's share of partnership's Kentucky sales from Schedule K, Section I I ,  line 1 
Partner's share of partnership's total sales from Schedule K, Section I I ,  l ine 2 
Partner's share of partnership's Kentucky property from Schedule K, Section I I ,  line 3 
Partner's share of partnership's total property from Schedule K, Section I I ,  l ine 4 
Partner's share of partnership's Kentucky payroll from Schedule K, Section I I ,  l ine 5 
Partner's share of partnership's total payroll from Schedule K, Section I I ,  l ine 6 
Partner's share of Kentucky gross profits from Schedule K, Section I I ,  line 7 
Partner's share of total gross profits from all sources from Schedule K, Section I I ,  line 8 

45. 
46. 
47 .  
48. 
49. 
50. 
51 
52. 
53. Partner's share of limited liabilitt entity tax (LLEl) nonrefundable credit from Schedule K, Section I I, l ine 9 . . .  

R e  'dent Partner Ad' st e t Sl  IU m n 
54 . Combination of Kentucky Schedule K-1 , lines 1 through 6, 9 and portions of lines 7 and 1 1  

Add income amounts and subtract (loss) and deduction amounts (see instructions) 
55. Combination of federal Schedule K-1 , lines 1 througl1 1 0, 1 2  and portions of lines 1 1  and 1 3 .  

Add income amounts and subtract (loss) and deduction amounts (see instructions) 
56. Enter d ifference of lines 54 and 55 here and on aoorooriate line on Schedule M I see instructions) " . . . . . . . . . . . 

053736 1 1 -02-10 1 0 1 9  
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(b) Amount 

1 3  00 
1.4 00 
15 00 
16. 00 
17 00 

'-"-1·a 00 
1 9  00 
20 00 

. 21 00 
22 00 
23 00 
24 00 
25 00 
26 00 

---,.-

27 00 
2a 00 
29 . 00 
30 00 
31 00 
a2 · 00 
33 00 
34 00 
35 00 
36 00 
37.' 00 
38 00 

s9Jgl · ·. .-. 

(b) 00 
40 00 

A1 00 
42 00 
43 00 
44 • ·  

45 00 
46 00 
47 00 
48 00 
49 00 
50 00 
51 '  0 0  
52 00 
53 00 

54 2 6 2 7 1  00 

55 - 2 6 2 7 1  00 

56 ' 0 00 

2 





3:50 PM Coolbrook Utilities LLC 

09/1 3/1 1 Gene ral Ledger 
Accrual ·Basis As of December 3 1 ,  201 0  

Date Num Name Memo Amount Balance 
--- ··--

1 31 00 . O l d  National Bank -404.76 

Deposit 1 /1 1 /2 0 1 0  Farmdale Water D i s  . . .  Deposit -SPLIT- 8,301 . 1 6  7 ,896.40 

Check 1/1 3/201 0  1 23 1  Farmdale Water D i s  . . .  #0001-1 8600 .. .  63000 - Water -1 0.37 7 , 886.03 

C heck 1 /201201 0  Bank Old National Bank Note 200029 . . .  -SPLIT- -898.38 6,987.65 

Check 1 /22/201 0 1 232 Tobbe Pump & Envi . . .  #71 3  Balanc . . . 7 4040 - Repa1rs -300.00 6,687.65 

Check 1 /22/201 0  1 233 Thacker Environme . . .  Dec 09 -SPLIT- -1 , 766.74 4,920.91 

Check 1 122/201 0 1 236 Logsdon & Company Professional F . . .  -200.00 4 , 720.91 

Check 1 /22/201 0  1 237 Hazelrigg & Cox, Atty Profess1ona1 F . . .  -200.00 4,520.91 

Check 1 /22/201 0  1 234 Blue Grass Energy -SPLIT- - 1 , 302.76 3,2 1 8 . 1 5  

Check 1 /22/201 0 1 235 Fauser Environmen . . .  09 AJP -SPLIT- -975.00 2,243. 1 5  

Check 1 /23/201 0  1 238 Grainger #91 08651 1 68 . . .  735 1 0 - EQUip . . .  -729.43 1 ,51 3.72 

Check 1 /29/201 0  1 239 Murphy's Excavating #1 072 1 36 Hi . . .  725 1 0 - Sewer . . .  -325.00 1 , 1 88.72 

Check 1 / 3 1 /20 1 0  1 240 Martin's Sanitation #1 7487 Parti. .. 62000 - Sludg . . .  -500.00 688.72 

Check 1 / 3 1 /20 1 0  1 241  Brenntag Mid-South . . .  #BMS752099 . . .  67000 - Chemi . . .  -340.00 348.72 

Check 2/3/201 0 Bank Old National Bank 91 540 - O N B  1 . . .  -66.52 282.20 

Check 2/5/201 0  1 242 Brenntag Mid-South . . .  #BMS764628 . . .  67000 • Chemi . . .  -988.54 -706.34 

Check 2/7/201 0 1 243 Westfield Insurance 83500 • lnsura . . .  - 1 00.00 -806.34 

Deposit 2/8/2 0 1 0  Farmdale Water D i s  . . .  Deposit -SPLIT- 8,475.82 7,669.48 

Check 2/8/201 0 Bank 00 Notice 78000 - Bank . . .  -35.00 7 ,634.48 

Check 2/9/2 0 1 0  1 244 Covered Bndge Utili . . .  74050 - Testin . . .  -31 .38 7,603 . 1 0  

Check 2/1 1 /20 1 0  1 245 Accurate Mail & Oat... #3927 88540 - Rev1s . . .  -271 .35 7,331 .75 

Check 2/12/201 0 1 246 Blue Grass Energy -SPLIT- -1 ,330.3 1  6,001 .44 

Check 2/12/201 0 1 247 Old National Bank Note 200029 ...  -SPLIT- -898.38 5, 1 03.06 

Check 2/1 2/2 0 1 0  1 248 Integrity Bookkeeping Postage, Rev . . .  -SPLIT- -51 .80 5,051 .26 

Check 2/1 2/201 0  1 249 Farmdale Water Dis . . .  63000 Water -1 0.69 5 , 040.57 

Check 2/1 2/20 1 0  1 250 Thacker EnVIfonme . . .  J a n  201 0  -SPLIT- -1 ,668.95 3,371 .62 

Check 2/1 2/201 0  252 Martin's Sanitation 09 AlP -SPLIT- -500.00 2 ,871 .62 

C heck 2/1 5/201 0 1 251  John Cheak Electric #2058 Quail  . . .  74040 - Repairs -450.00 2,421 .62 

Check 2/1 7/201 0  1 253 Covered Br1dge Utili . . .  2 mas 78500 • Telep . . .  -90.00 2 ,331 .62 

Check 2/24/201 0  1 255 Fauser Environmen ...  09 AIP -SPLIT- -595.00 1 ,736.62 

Check 2124/201 0  1 254 Quality Electric MoL #6761 9  1 5  H .. .  7351 0 - Equip . . .  -374.00 1 ,362.62 

Check 2/25/20 1 0  1 256 Murphy's Excavating #1 1 87 1 17 Br . . .  725 1 0 - Sewer . . .  -340.00 1 , 022.62 

Check 3/5/2 0 1 0  1 259 McCoy & McCoy La ...  #0283648 64000 - Lab T. .. - 1 00.00 922.62 

Check 3/5/201 0  1 260 Allied Waste Services #3-0994-000 . . .  -SPLIT- ·1 1 9.72 802.90 

Check 3/5/2 0 1 0  1 257 Westfield Insurance 83500 • lnsura ... -1 00.00 702.90 

Deposit 3/8/2 0 1 0  Farmdale Water D i s  . . .  Deposit -SPLIT- 8,446.52 9 ,1 49.42 

Check 3/10/201 0 1 26 1  Quality Electric Mot.. .  #6761 9  15 H . . .  7351 0 - Eqmp . . .  -350.00 8,799.42 

Check 3/1 0/201 0  1 258 Farmdale Water Dis . . .  63000 - Water -9.83 8,789.59 

Check 3/1 1 /201 0 1 262 Old National Bank 91 540 - ONB 1 . . .  -61 .68 8,727.91 

Check 3/1 1 /20 1 0  1 263 Logsdon & Company P rofessional F . . .  -200.00 8,527.91 

Check 3/1 1 /201 0 1 264 Hazelngg & Cox, Atty Professional F . . .  ·200.00 8,327.91 

Check 3/1 1 /201 0 1 265 Fauser Environmen . . .  -SPLIT· -675.00 7,652 . 9 1  

Check 3/1 1 /20 1 0  1 266 M urphy's Excavating #1 1 88 Brook . . .  7251 0 - Sewer . . .  -300.00 7 . 352.91 

Check 3/1 1 /20 1 0  1 270 Wayne Perry Septic . . .  #3977 2 1oads 62000 - Sludg . . .  -41 0. 00 6,942.91 

Check 3/1 1 /20 1 0  1 268 Martin's Sanitation ·SPLIT- -500.00 6,442.91 

Check 3/1 1 /20 1 0  1 269 Brenntag Mid-South . . .  #BMS783772 67000 - ChemL -427 , 1 2  6 , 0 1 5.79 

Check 3/1 1 120 1 0  1 267 Wayne Perry Septic . . .  VOID: 62000 - Sludg . . .  0.00 6,01 5.79 

Check 3{1 91201 0  1 27 3  Blue Grass Energy -SPLIT- -1 ,600.77 4,41 5.02 

Check 3/19/201 0 1 27 1  Thacker Environme ... Feb 201 0 -SPLIT- -1 ,637.59 2,777.43 
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1 0:19 AM Coolbrook Util ities LLC 

09/1 511 1 General Ledger 
Accrual Basis As of December 3 1 ,  2010 

Date Num Name Memo Amount Balance 
---

Check 3123120 1 0  1 272 Covered Sndge Utili... #81 3-01 Partial 67200 - Repai... -745.00 2 ,032 .43 

Check 3126/2 01 0  Bank Old National Bank N ote 200029 . . .  -SPLIT- -898.38 1 ,1 34.05 

Check 3/2612 01 0  1 274 Covered Bridge Utili . . .  #813-01 Bala . . .  67200 - Repa1. . .  -500.00 634.05 

Deposit 3129/201 0  Deposit 52420 - B rock!. . .  1 ,000.00 1 , 634.05 

Deposit 4/5/20 1 0  Farmdale Water Dis . . .  Deposit -SPLIT- 8,355.28 9,989.33 

Check 4/5/201 0  1 275 Camden E nvironme . . .  Tools & EqpL 67200 • Repai. .. -250.00 9,739.33 

Check 4/8/20 1 0  1 276 Farmdale Water Dis . . .  #0001-18600 . . .  63000 - Water -35.81 9,703.52 

Check 4/1 3/20 1 0  1 277 Brenntag Mid-South ...  #8MS792333 67000 - Chemi . . .  -674.43 9.029.09 

Check 4/1 3/201 0  1 279 Thacker Environme . . .  Mar 201 0 -SPLIT- -1 ,725.83 7,303.26 

Check 4/1 3/201 0  1 283 Martin's Sanitation #1 8260 Bala . . .  62000 - Sludg . .. -675.00 6,628.26 

Check 4/1 3/20 1 0  1 284 McCoy & McCoy La . . .  64000 Lab T . . .  - 1 00.00 6,528.26 

Check 4/'14/2010 1 286 ClassiC Construction Oct 09 9 1 550 Promis . -1 ' 1 32.27 5.395.99 

Check 4/14/20 1 0  1 278 Covered Bridge Utili . . .  VOID: 78500 - Telep . . .  0.00 5,395.99 

Check 4/14/201 0  1 28 1  Blue Grass Energy -SPLIT- -2,41 8.50 2.977.49 

Check 41141201 0  1 2 82 Old National Bank #20002768371 9 1 540 - ONB 1 .  .. -59.62 2 ,91 7.87 

Check 411 4(201 0 1 285 Fauser Environmen . . .  -SPLIT- -760.00 2 , 1 57.87 

Check 4/1 5/201 0  1 292 Kentucky State Tre . . .  2009 Extension 88500 Tax -175.00 1 ,982.87 

Check 4/16/201 0  Bank Old National Bank Note 200029 . . . -SPLIT- -898.38 1 ,084.49 

Check 411 6/201 0 1 289 Murphy's Excavatmg #1 1 88 MH R. . .  725 1 0 - Sewer. . .  -300.00 784.49 

Check 4/16/20 1 0  1 290 Allied Waste Services 740 1 0  Dump . . .  - 1 26 . 1 0 658.39 

Check 4/27/201 0  Bank Old National Bank 9 1 540 - ONB !. . .  -63.74 594.65 

Check 4/30/201 0  1 287 Logsdon & Company ProfessJonal F ... -200,00 394.65 

Check 4/301201 0  1 288 Haz.elrigg & Cox, Atty Profess1onal F . . .  -200,00 1 94.65 

Check 4/30/201 0 1 29 1  Gra-Kat Environme . . .  #348 Clean . . .  62000 • Sludg . . .  -700.00 -505.35 

Check 5/4/20 1 0  1 293 Farmdale Water Dis . . .  #000 1 - 1 8600 . . .  63000 - Water -93 .07 -598.42 

Check 514120 1 0 1 294 Smither Consulting . .. #3251 0-03 lc . . .  83000 Super.. .  -1 06.75 -705. 1 7  

Check 518/201 0 1 295 Westfield Insurance 83500 - lnsura . . .  - 100.00 -805 . 1 7  

Deposit 511 0/201 0 Farmdale Water Dis . . .  Deposit -SPLIT- 8 , 245.55 7 .440.38 

Check 5/1 1 /201 0  1 296 Brenntag Mid-South . . .  #BMS80491 6 67000 - Chem1. . .  -627 . 1 5  6 , 8 1 3.23 

Check 5/1 4/201 0 1 297 Brenntag Mid-South ... #BMS8 1 6044 67000 - Chemi. . .  -61 1 . 89 6,20 1 . 34 

Check 5/14/20 1 0  1 298 Covered Bridge Utili. . .  -SPLIT- -497.05 5,704.29 

Check 5/1 4/20 1 0  1 298 Blue Grass Energy -SPLIT- -2 ,744 . 1 8 2,960. 1 1  

Check 511 9/201 0  Bank Old National Bank Note 200029 . . . -SPLIT- -898.38 2,061 .73 

Check 5119/20 1 0  Bank Old National Bank #20002768371 9 1 540 - ONB 1 . . .  -6 1 . 68 2,000.05 

Check 511 9/201 0  1 300 Thacker Environme . . .  Apr 20 1 0  -SPLIT- -1 ,874.88 1 25 . 1 7  

Check 511 9/201 0  Bank A1rview Utilities LLC 92010 - Airvlew -400.00 -274.83 

Deposit 5/25/201 0  Airview Utilities LLC Deposit Loan . . .  920 1 0 - Airview 400.00 1 25 . 1 7 

Check 5/28/201 0  1 30 1  Fauser Environmen . . .  -SPLIT- -630.00 -504.83 

Deposit 5/28/201 0  Fox Run Utilities Deposit 52450 - Fox Run 200.00 -304.83 

Check 5/28/201 0 1 302 Shawn Ford Cash for exp . . . 67200 . Repa1 .. .  -200.00 -504.83 

Check 6/1 1201 0 1 303 Peterson Electric Fuses 74060 - Parts -52.79 -557.62 

Check 6/4/2010 1 304 Farmdale Water Dis . . .  #0001 -1 8600 . . .  63000 - Water -1 2.44 -570.06 

Check 617/20 1 0 1 305 Westfield Insurance 83500 - lnsura .. . - 100.00 -670.06 

Check 6/7/20 1 0 1 306 Thacker Environme . . .  May 20 1 0  -SPLIT· -2,294.56 -2,964.62 

Deposit 6/7/20 1 0  Fanmdale Water Dis . . .  Deposit -SPLIT- 8 , 1 69.07 5,204.45 

Check 6/8/201 0  1 308 Lynn Imaging NOV cc Jnvoi. . . 77500 - Office . . .  -1 1 .62 5,1 92.83 

Check 6/8/20 1 0  1 309 Lawrence W Smither 6 1 00 0 - Mana . . .  -250.00 4 ,942. 83 

Check 6/19/201 0  1 3 1 0  Blue Grass Energy -SPLIT- -2,1 69.62 2,773.21 

Check 6/23/2010 1 3 1 3  Brenntag Mid-South . . .  6MS81 7527 67000 Chem1. . .  -296.48 2.476.73 
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1 0 : 1 9  AM Coolbrook Uti lities LLC 

09/1 5/1 1  General Ledger 
Accrual Basis As of December 31 , 201 0 

Date Num Name Memo Amount Balance 

Check 6123/201 0 1 3 1 4  Old National Bank Note 200029 ... -SPLIT· -898.38 1 ,578.35 

Check 6/23/201 0 1 31 1  Air Gas 67200 - Repat .. -55.6 1  1 ,522.74 

Check 6123/2 0 1 0  1 3 1 2  Covered Bridge Utili. . .  O n  acct 67200 - Repa1 . . .  -250.00 1 , 272.74 

Check 6/23/20 1 0  1 3 1 5  Old National Bank #20002768371 9 1 540 • ONB ! . . .  -63.73 1 .209.01 

Check 6/24/20 1 0  1 31 6  Derby City Pump On acct 7 4040 Repa1rs -1 , 000.00 209. 0 1  
Check 61251201 0  1 307 Thacker Env1ronme . . .  VOID: 4123/1 67200 - Repai . . .  0.00 209.01 

Check 6f28f201 0 Bank Secretary of State 2 0 1 0  #0708570 855 1 0 - Annua . . .  -1 5.00 1 94.01  

Check 6/28/20 1 0  Bank Secretary of State 201 0 Annual . . .  92030 Cedar . . .  -1 5.00 1 79.01  
Deposit 7/61201 0  Farmdale Water Dis . . .  Deposit -SPUT- 8,287.64 8,466.65 

Check 716/201 0  1 31 7  Logsdon & Company Professional F . . .  -200.00 8,266.65 

Check 7/6/201 0  1 3 1 8  Lawrence W Smither 74060 - Parts -22.90 8,243.75 

Check 7/9/201 0  1 3 1 9  Covered Bridge Utili . . .  #91 8-07 Parti. . .  67200 - Repai . . .  -325.00 7 ,91 8.75 

Check 7/9/201 0  1 32 1  Integrity Bookkeeping -SPLIT- -9.87 7,908.88 

Check 719/2 01 0  1 320 Integrity Bookkeeping VOID: 775 1 0 - Postage 0 . 00 7,908. 88 

Check 7/1 2/20 1 0  1 322 Westfield Insurance 83500 - lnsura . . .  -1 00.00 7,808.88 

Check 7/1 2/20 1 0  1 323 Masters Supply 74060 - Parts - 1 8 1 .97 7,626.91 

Check 7/14/2 0 1 0  Bank Fox Run Utilities Paid loan 921 20 Fox Run -200.00 7,426.91 

Check 7/1 4/20 1 0  1 325 Farmdale Water Dis . . .  63000 - Water -1 0.73 7,4 1 6 . 1 8  

Check 7/1 5/20 1 0 1 324 Thacker Environme . . .  June 201 0 -SPLIT· ·1 ,759.99 5,656. 1 9  

Check 711 6/20 1 0  1 326 Old National Bank Note 200029 . . .  -SPLIT· -898.38 4,757 . 8 1  

Check 7/1 6/201 0 1 327 Lawrence W Smither Supplies I Lo . . .  67200 - Repat . .  -37.98 4,7 1 9.83 
Check 7117120 1 0  1 328 Murphy's Excavating # 1 209 Partial . .  7251 0 - Sewer . . .  - 1 00.00 4,6 1 9.83 
Check 7126/201 0  1 330 Blue Grass Energy -SPLIT- -2,233.59 2,386.24 
Check 7/26/20 1 0  1 329 Integrity Bookkeeping Postage I tax . . .  -SPLiT- -18.51  2,367.73 
Check 7/26/201 0 1 33 1  Kentucky State Tre . . .  711 0 - 6/1 1 88530 - PSC . . .  - 1 85.80 2 , 1 8 1 .93 
Check 7/26/20 1 0  1 332 Old National Bank 9 1 540 - ONB 1 .  . .  -6 1 .6 8  2 , 1 20.25 
Check 7/26/20 1 0  1 333 NuWay Rental & Sa ...  Discharge ho . . .  74060 - Parts - 1 39.92 1 ,980.33 
Check 7/26/20 1 0  1 334 Logsdon & Company Professional F . . .  -200.00 1 ,780.33 
Check 7/26/201 0  1 33 5  Billy Thacker Retention po . . .  67200 - Repai. . .  -41 0.30 1 ,370.03 
Check 7/30/201 0  1 33 6  Wastewater Solutions 74060 - Parts -21 8.41 1 , 1 5 1 .62 
Check 7/30/20 1 0  1 337 Covered Bridge Utili . . .  67200 Repal. . .  -600.00 5 5 1 .62 
Check 8131201 0 1 338 Accurate Mail & Oat. . .  85520 - Rate . . .  -204.60 347.02 
Check 8/3/2 0 1 0 1 339 Shawn Ford Repairs 7 4060 - Parts -44.25 302.77 
Deposit 8/312 0 1 0 Bank Old National Bank Deposit ASK . . .  -SPLIT- 1 5,409.77 1 5 , 7 1 2 . 54 

Check 8141201 0  1 340 Lowe's Ladder & parts 67200 - Repai. .. -1 76.38 1 5,536. 1 6  
Check 8/6/201 0  1 343 Integrity Bookkeeping H.O. Letters . . .  85520 - Rate . . .  -53. 1 5  1 5 ,483.01 
Check 8/6/201 0  1 342 Lynn lmagmg Rate Case E . . .  -SPLIT- -1 07.57 1 5,375.44 
Check 816/2 0 1 0  1 34 1  Hall's Pump & Supply • Pump 735 1 0 - Equip . . .  - 1 ,272.00 1 4, 1 03.44 
Check 816/201 0 1 344 Westfield I nsurance 83500 - lnsura . . .  -1 00.00 1 4,003.44 
Check 8/7/201 0  1 345 Masters Supply #2871 384 7 4060 - Parts -286.84 1 3,71 6.60 
Check 8171201 0  1 346 Farmdale Water Dis . . .  #0001 - 18600 . . .  63000 - Water -130.73 1 3,585.87 
Deposit 8/9/201 0 Farmdale Water Dis . . .  Deposit -SPLIT- 8.21 1 .32 2 1 ,797 . 1 9 
Check 811 0120 1 0  1 347 I ntegrity Bookkeeping POBox annu . . .  775 1 0 - Postage -1 3.75 2 1 ,783.44 
Check 811 2/20 1 0  1 349 Classic Construction Nov 09 9 1 550 Promis .. . - 1 , 1 32.27 20,65 1 . 1 7  
Check 8/1 2/201 0  1 348 Murphy's Excavating -SPLIT- -500.00 20, 1 5 1 . 1 7  
Check 8/"12120 1 0  1 35 0  Fouser Envlronmen . . .  -SPLIT- -1 ,000.00 1 9, 1 51 . 1 7  
Check 8/1 2/20 1 0  1 35 1  Martin's Sanitation #20358 partial 62000 - Sludg . . .  -1 , 000.0 0  1 8, 1 5 1 . 1 7  
Check 8/1 2/201 0  1 35 2  Quality Electric Mot. . .  #70439 Pum . . . 7 4020 - Eqpt . . .  -500.00 1 7,65 1 . 1 7  
Check 8!1 2/201 0 1 35 3  River City Controls VOID: #2828 ... 735 1 0 - Equip . . .  0.00 1 7 .651 .17 
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1 0 : 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 Gen eral Ledger 
Accrual Basis As of December 31 , 201 0  

Type Date Num Name Memo Split Amount Balance 
---

Check 8/12/201 0  1 354 Thacker Environme . . .  Jul  1 0  -SPLIT- -1 ,772.89 1 5 ,878.28 

Check 8/1 2/201 0  1 355 USA BlueBook 7 4060 - Parts -1 1 3.53 1 5,764.75 

Check 8/1 2/20 1 0  1 356 Masters Supply #2835589 7 4060 - Parts -421 .28 1 5,343.47 

Check 8/12/201 0  1 357 Cheak Electnc #3001 Partial 7 4040 - Repairs -350.00 1 4, 993.47 

Check 8/1 2/201 0  1 358 EIC 62000 - Sludg . . .  -500.00 1 4 ,493.47 

Check 8/1 2/201 0  1 359 Fondnest Environm . . .  #20778 74050 - Testin . . .  -92.23 1 4,401 .24 

Check 8/16/201 0  1 360 Derby City Pump * On account 74040 - Repairs -5 ,000.00 9,401 .24 

Check 8/20/201 0  Bank Old National Bank #20003141 097 -SPLIT- -1 , 1 20.21 8,281 .03 

Check 8/25/201 0  1 022 Brenntag Mid-South . . .  -SPLIT- -2, 31 9.48 5,96 1 .55 

Check 8/30/201 0 1 362 River City Controls #2828 Honey . . .  7351 0 - Equ1p . . .  -1 ,000.00 4,96 1 .55 

Check 8/30/201 0  1 363 Brenntag Mid-South . . .  C O D  delivery 67000 - ChemL . .  -51 4. 1 0  4,447 45 

Deposit 9/3/201 0  Camden Environme . . .  Deposit 52430 - Camd . . .  1 ,31 9.48 5 ,766.93 

Check 9/3/201 0  Bank Blue Grass Energy 8/0 1 /1 0-9/01 /  . . .  -SPLIT- -1 ,602.71 4 , 1 64.22 

Check 9/8/2 0 1 0  1 364 Farmdale Water Dis . . .  #0001-1 8600 . . .  63000 - Water -1 08.39 4,055.83 

Deposit 9/8/201 0 Farmdale Water Dis . . .  Deposit -SPLIT- 8 , 1 9 1 .49 1 2,247.32 

Check 9/8/201 0  1 365 Old National Bank #20002768371 91 540 - ONB 1 .  . .  -63.74 1 2, 1 83.58 

Check 91812 0 1 0  1 366 Old National Bank #200031 4 1 097 -SPLIT- - 1 , 1 20.21 1 1 ,063.37 

Check 9/9/201 0  1 371 Camden Environme . . .  52430 - Camd . . .  -700.00 1 0, 363.37 

Check 9/9/201 0  1 367 Shawn Ford NOV Reports 85500 - Mise . . .  -66.80 1 0,296.57 

Check 9/9/201 0 1 368 Shane Goldsmith NOV Reports 85500 - Mise . . .  -57.50 1 0,239.07 

Check 9/9/201 0  1 369 Lawrence W Smither NOV Reports 85500 - Mise . . .  -61 .60 1 0, 1 77.47 

Check 9/9/201 0 1 37 0  Trav1s Trent Reimbursem . . .  725 1 0 - Sewer . . .  -47.20 1 0, 1 30.27 

Check 9/1 0/201 0  1 372 Covered Bridge Utili. . .  * 67200 - Repai. . .  -250.00 9,880.27 

Check 9/1 3/201 0  1 373 D & F Distributors, I .  .. * #302 1 35 7351 0 - Equip . . .  -2,485.70 7,394.57 

Check 9/14/201 0 1 1 35 Camden Environme . . .  67200 - Repai. . .  -37.37 7,357.20 

Check 9/16/201 0 1 374 Derby City Pump * On account 7 4040 - Repairs -750.00 6,607.20 

Check 9/221201 0 Bank Blue Grass Energy 8/0 1 /1 0-9/01 /  . . .  -SPLIT- -1 ,053.33 5 ,553.87 

Check 9/23/201 0  1 375 Martin's Sanitation * #20358 Par . . .  62000 - Sludg . . .  -1 ,000.00 4,553.87 

Check 9/24/201 0 1 378 Integrity Bookkeeping -SPLIT- -29. 55 4,524.32 

Check 9/24/201 0  Bank Clarke American 775 1 0 - Check . . .  -58.87 4,465.45 

Check 1 0/4/201 0  1 376 Martin's Sanitation VOID: 62000 - Sludg . . .  0.00 4,465.45 

Check 1 0/4/201 0  1 377 Martin's Sanitation -SPLIT- - 1 , 5 1 5.00 2.950.45 

Check 1 0/4/201 0 1 379 Thacker Environme . . .  Aug 201 0 7 1 0 1 0 - Plant . . .  - 1 ,600.00 1 ,350.45 

Deposit 1 0/4/201 0  Farmdale Water Dis . . .  Deposit -SPLIT- 8 ,346.53 9,696.98 

Check 1 0/5/2 0 1 0  1 380 Brenntag Mid-South . . .  COD 67000 - Chem1 . . .  -51 4. 1 0  9 , 1 82.88 

Check 1 0/7/201 0  Bank Old National Bank #20002768371 9 1 540 - ONB L .. -63.73 9 , 1 1 9. 1 5  

Check 1 0/7/201 0  Bank Old National Bank #2000 3 1 4 1 097 -SPLIT- -1 , 1 20 . 2 1  7 ,998.94 

Check 1 0/7/201 0 1 38 1  Westfield Insurance 83500 - l nsura . . .  -1 00.00 7, 898.94 

Check 1 0/7/201 0  1 382 Farmdale Water Dis . . .  #000 1 - 1 8600 . . .  63000 - Water -1 24.20 7,774.74 

Check 1 0/8/201 0  Bank Blue Grass Energy 9/01 /1 0-1 0/0 . . .  -SPLIT- -1 ,567 . 1 0 6,207.64 

Check 1 0/8/201 0  1 383 Murphy's Excavating -SPLIT- -750.00 5,457.64 

Check 1 0/1 5/20 1 0  1 385 Linda Wood Fax & LD 78500 - Telep . . .  -49.28 5.408.36 

Check 1 0/1 5/201 0  1 384 Shawn Ford * 67200 - Repai. . .  -237.40 5 , 1 70.96 

Check 1 0/21 /201 0  1 387 Derby City Pump * On account 74040 - Repairs -750.00 4,420.96 

Check 1 0/21 /201 0  Bank Blue Grass Energy 9/01 /1 0-1 010 . . .  -SPLIT- -90 1 .78 3,5 1 9 . 1 8  

Check 1 0/21 /201 0  1 386 D & F Distributors, I .  . . * #303356 C . . .  735 1 0 - Equip . . .  -808 . 1 7  2,71 1 .0 1  

Check 1 0/21 /201 0  1 388 Jack Kaninberg * Consulting . . .  85520 - Rate . . .  -750.00 1 ,961 .0 1  

Check 1 0/22/201 0 1 390 Covered Bridge Utili. . .  * 92040 - Cover . . .  -900.00 1 ,061 .0 1  

Check 1 0/26/201 0  1 392 Old National Bank #20002768371 9 1 540 - O N B  1. . .  -61 .68 999.33 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 31 , 201 0  

Type Date Num Name Memo Split Amount Balance 
---

Check 1 0/26/201 0  1 391  Arts Electric Inc #SVC341 94 . . .  74040 - Repairs -21 3.57 785.76 

Check 1 0/26/201 0  1 393 Integrity Bookkeepmg 09 Tax Retur . . .  -SPLIT- -1 2.98 772.78 

Check 1 0/29/201 0  Bank Old National Bank Renewal 9 1 51 0 - ONB . . .  -500.00 272.78 

Check 1 1 /8/201 0  1 396 Masters Supply #28721 01 7 4060 - Parts -40.60 232 . 1 8  

Check 1 1 /8/201 0  1 389 Jack Kaninberg • Consulting . . .  85520 - Rate . . .  -750.00 -51 7. 82 

Check 1 1 /81201 0  1 394 Brenntag Mid-South . . .  coo 67000 - Chemi. . .  -625.40 -1 , 1 43.22 

Check 1 1 /8/201 0  1 395 Thacker Environ me . . .  Sept 201 0  -SPLIT- -1 ,777.02 -2,920.24 

Deposit 1 1 /8/201 0  Farmdale Water Dis . . .  Deposit -SPLIT- 8 ,345.02 5,424.78 

Check 1 1 /8/201 0  1 400 Wayne Perry Septic . . .  #4000 Partial 62000 - Sludg . . .  -300.00 5 , 1 24.78 

Check 1 1 /8/201 0  1 398 Old National Bank #20003141 097 -SPLIT- -1 ' 1 20.21 4,004.57 

Check 1 1 /8/201 0 1 397 NuWay Rental & Sa . . .  B a l  on purch . . .  7 4060 - Parts -1 39.32 3,865.25 

Check 1 1 /8/201 0  1 399 Farmdale Water Dis . . .  #0001 -1 8600 . . .  63000 - Water -456.01 3,409.24 

Check 1 1 /8/201 0  1 401 Westfield I nsurance 83500 - insura . . .  -1 00.00 3,309.24 

Check 1 1 /12/201 0  Bank Blue Grass Energy 1 0/01/1 0 - 1 1 . . .  -SPLIT- -2,594.38 7 1 4.86 

Deposit 1 1 / 1 2/201 0  Deposit * 52440 - Cover . . .  900.00 1 ,6 1 4.86 

Check 1 1 /1 2/201 0 1 402 River City Controls #2962 (Part) . . .  67200 - Repai. . .  -1 , 300.00 3 1 4. 86 

Check 1 1 /23/201 0  1 403 Camden Environme . . .  74050 - Testin . . .  -95.00 21 9.86 

Check 1 1 /24/201 0  1 404 Murphy's Excavating #1 268 1 22 Hi. . .  725 1 0 - Sewer . . .  -1 00.00 1 1 9 . 86 

Check 1 1 /30/2 0 1 0  1 405 Thacker Environme . . .  Oct 201 0 P a r  . . .  7 1 0 1 0 - Plant . . .  -600.00 -480 . 1 4  

Deposit 1 1 /30/201 0  Deposit 52420 - Brock I. .. 500.00 1 9 .86 

Check 1 2/3/201 0 1 406 Derby City Pump On account 74040 - Repairs -750.00 -730. 1 4  

Deposit 1 2/6/201 0  Farmdale Water Dis . . .  Deposit -SPLIT- 8 , 1 79.84 7,449.70 

Check 1 2/6/201 0 1 409 Farmdale Water Dis . . .  63000 - Water -55.42 7,394.28 

Check 1 2/7/201 0  1 41 2  Murphy's Excavating #1 268 Bal 1 2  . . .  7251 0 - Sewer . . .  -1 , 590.00 5, 804.28 

Check 1 2/8/201 0  1 407 Old National Bank #20003141 097 -SPLIT- - 1 , 1 20.21 4,684.07 

Check 1 2/8/201 0 1 408 Brocklyn Utilities VOID: 52420 - Brock!. . .  0.00 4,684.07 

Check 1 2/8/201 0  1 4 1 3  Goodyear Tires Tires I Shane . . .  92020 - Camd . . .  -668.65 4,01 5.42 

Check 1 2/1 0/201 0 1 41 0  River City Controls -SPLIT- -526. 89 3,488.53 

Deposit 1 2/1 0/20 1 0  Deposit 5241 0 - Airview 1 ,000.00 4,488.53 

Check 1 2/1 0/2 0 1 0  1 4 1 1 Thacker Env1ronme . . .  Oct 201 0 Bal. . .  7 1 01 0 - Plant . . .  -1 ,000.00 3,488.53 

Check 1 2/1 0/20 1 0  1 41 4  Westfield Insurance 83500 - l nsura . . .  -1 00.00 3,388.53 

Check 1 2/1 3/201 0  Bank Blue Grass Energy -SPLIT- - 1 , 344.49 2,044.04 

Check 1 2/1 7/201 0  1 4 1 5  Linda Wood Fax & LD. se . . .  78500 - Telep . . .  -32.75 2,01 1 .29 

Check 1 2/22/201 0 1 4 1 6  Tobbe Pump & Envi. . .  74040 - Repairs -250.00 1 ,761 .29 

Check 1 2/22/201 0 1 4 1 7  Wayne Perry Septic . . .  #4000 Partial 62000 - Sludg . . .  -300.00 1 ,461 .29 

Check 1 2/24/201 0  Bank Blue Grass Energy -SPLIT- - 1 , 344.49 1 1 6 .80 

Check 1 2/24/201 0  Bank Brocklyn Utilities 921 1 0 - Brock!. . .  -1 00.00 1 6.80 

Check 1 2/30/201 0  Bank Old National Bank #20002768371 9 1 540 - ONB 1 .  .. -63.74 -46.94 

Deposit 1 2/31 /201 0  J E  Camden Environme . . .  Deposit -SPLIT- 49.1 7  2.23 

Total 1 3 1 00 - Old National Bank 406.99 2.23 

14200-Customer Accts Receivable 8,30 1 . 1 6  

General Journal 1 2/31 /20 1 0  CPA . . .  CPA Adj 201 0  CLOSL 36600 - Retain . . .  -1 96.82 8 , 1 04.34 

Totai 1 4200-Customer Accts Receivable -1 96.82 8 , 1 04.34 

1 2800 - Employee Advances 0.00 

Total 1 2800 - Employee Advances 0.00 
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---

1 4000 - Prepaid Insurance 0.00 
Total 14000 - Prepaid Insurance 0.00 
1 4500 -Notes Receivable Related 1 3,023.60 

General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -1 ,765.52 1 1 ,258.08 
Total 1 4500 -Notes Rece1vable Related -1 ,765.52 1 1 ,258.08 
--=== ----
1 0600 - Treatment Plant �L(;·j�--- ��;�;T-- 6,741 . 30\ 61 ,000.00 

General Journal 1 2/31 /201 0 � 67,741 . 30 
Total 1 0600 - Treatment Plant 6,741 .3V 67,741 .30 
1 1 000 -Reserve for Depreciation -7,325.00 

General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -6,957.00 -1 4,282.00 
Total 1 1 000 -Reserve for Depreciation -6,957.00 -1 4,282.00 
1 5000 - Furniture and Equipment 0.00 
Total 1 5000 - Furniture and Equipment 0 .00 
1 5200 -Buildings & Improvements 0.00 
Total 1 5200 -Buildings & Improvements 0.00 
1 5600 - Land 0.00 
Total 1 5600 - Land 0.00 
1 5900 - Leasehold Improvements 0.00 
Total 1 5900 - Leasehold Improvements 0.00 
1 6400 - Vehicles 0.00 
Total 1 6400 - Vehicles 0.00 
Accumulated Depreciation 0.00 
Total Accumulated Depreciation 0.00 
1 8700 - Security Deposits Asset 0.00 
Total 1 8700 - Security Deposits Asset 0 . 00 
23000 - Accounts Payable -8,921 .48 

Bill 1 1 /30/201 0  Brocklyn Utilities Loan 92000 - Loan -500.00 -9,42 1 .48 
General Journal 1 2/31 /20 1 0  CPA . . .  Adj Per CPA 201 0  CLOSI. . . 36600 - Retain . . .  -38,279.73 -47,701 .21  

Total 23000 - Accounts Payable -38,779.73 -47, 70 1 .21 
21 000 - ONB Line of Credit -14, 098.20 

General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSt. . .  1 0600 - Treat. . .  -250.00 -14,348.20 
Total 21 000 - ONB Line of Credit -250.00 -14,348.20 
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---

23200Accts Payable-Covered Brid -3.91 3.50 
General Journal 1 2/31 /201 0 CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  -8,763.35 -1 2,676.85 

Total 23200Accts Payable-Covered Brid -8,763.35 -1 2,676.85 
23600 - Note Payable -50,090.29 

23700 - ONB200031 41 097 0.00 
Deposit 8/3/201 0  Bank Old National Bank Deposit ASK . . .  1 31 00 - Old N . . .  -25,250.00 -25,250.00 
Deposit 8/3/201 0  Bank Old National Bank Origination Fee 1 3 1 00 - Old N . . .  250.00 -25,000.00 
Check 8/20/20 1 0  Bank Old National Bank #200031 41 097 1 31 00 - Old N . . .  990. 1 7  -24, 009.83 
Check 9/8/201 0  1 366 Old National Bank #200031 4 1 097 1 31 00 - Old N . . .  1 ,045.87 -22,963.96 
Check 1 0/7/201 0  - Bank Old National Bank #200031 41 097 1 3 1 00 - Old N . . .  1 ,008.07 -21 ,955.89 
Check 1 1 /8/20 1 0 1 398 Old National Bank #20003141 097 1 31 00 - Old N . . .  1 ,005.98 -20,949.91 
Check 1 2/8/201 0  1 407 Old National Bank #200031 4 1 097 1 31 00 - Old N . . .  1 ,024.93 -1 9,924.98 
General Journal 1 2/31 /201 0 CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  51 4.88 -1 9,4 1 0. 1 0  
Total 23700 - ONB20003141 097 -1 9,41 0. 1 0  -1 9,41 0. 1 0  
23600 - Note Payable - Other -50,090.29 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  1 ,850.97 -48,239.32 
Total 23600 - Note Payable - Other 1 .850.97 -48,239.32 

Total 23600 - Note Payable -17 ,559. 1 3  -67,649.42 
23800 - ONB Loan -14,582.21 

Check 1 /20/201 0  Bank Old National Bank Note 200029 . . .  1 31 00 - O l d  N . . .  808.46 -1 3,773.75 
Check 2/1 2/201 0  1 247 Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  824.93 -1 2,948.82 
Check 3/26/201 0  Bank Old National Bank Note 200029 . . .  1 31 00 - Old N . . .  827.24 -1 2 . 1 21 .58 
Check 4/1 6/201 0 Bank Old National Bank Note 200029 . . .  1 31 00 - O l d  N . . .  845.86 -1 1 ,275.72 
Check 5/1 9/201 0  Bank Old National Bank Note 200029 . . .  1 31 00 - Old N . . .  832.68 -1 0,443.04 
Check 6/23/201 0  1 3 1 4  Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  841 .04 -9.602.00 
Check 7/1 6/201 0  1 326 Old National Bank Note 200029 . . .  1 31 00 - O l d  N . . .  855.23 -8.746.77 
Deposit 8/3/201 0  Bank Old National Bank Deposit ASK . . .  1 31 00 - O l d  N . . .  9,590.23 843.46 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  -843.46 0.00 

Total 23800 - ONB Loan 1 4,582.21 0.00 
24500 Advance Customer Payments 0.00 
Total 24500 Advance Customer Payments 0.00 
30000 - Opening Bal Equity 0.00 
Total 30000 - Opening Bal Equity 0.00 
30400 - Capitai-MGC 0.00 

General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  8,505.34 8,505.34 
Total 30400 - Capitai-MGC 8,505.34 8,505.34 
30600 - Capitai-LWS 0.00 

General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  8,505.34 8.505.34 
Total 30600 - Capitai-LWS 8,505.34 8,505.34 
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1 0 : 1 9  AM 

09/1 5/1 1 

Accrual Basis 

Type Date 

36600 - Retained Earnings 
General Journal 1 2/31 /201 0  
General Journal 1 2/31 /201 0  
General Journal 1 2/31 /201 0  
General Journal 1 2/31 /201 0  
General Journal 1 2/31 /201 0 

Total 36600 - Retained Earnings 
37000 - Partner Draws 

30300 - Draws-MGC 

Total 30300 - Draws-MGC 
30500 Partner Draws - LWS 

Total 30500 Partner Draws - LWS 
37000 - Partner Draws - Other 

Total 37000 - Partner Draws - Other 

Total 37000 - Partner Draws 
37200 - Partner Capital 

30400 - Capitai-MGC 

Total 30400 - Capitai-MGC 
30600 - Capitai-LWS 

Total 30600 - Capitai-LWS 
37200 - Partner Capital - Other 

Total 37200 - Partner Capita l - Other 

Total 37200 - Partner Capital 
521 00 - Sewer Receipts 

47900 - Sales 

Total 47900 - Sales 

Num 

CPA .. . 

CPA .. . 
CPA .. . 
CPA .. . 

Coolbrook Util ities LLC 
General Ledger 

As o f  December 31 , 201 0 

Name Memo 

CPA . . .  Adj Per CPA 

201 0  CLOSI. . .  
201 0  CLOSI. . .  
201 0  CLOSI. . .  
201 0  CLOSI. . .  
201 0  CLOSI . . .  

Split 

1 0600 - Treat. . .  
1 0600 - Treat. . .  
1 0600 - Treat. . .  
1 4200-Custom . .  . 
23000 - Accou .. . 

Amount 

-1 96.82 
-38,279.73 
-17,01 0.68 

1 96.82 
38,279.73 

-17,01 0.68 

Balance 

1 7,01 0.68 
1 6,81 3.86 

-21 ,465.87 
-38,476.55 
-38,279.73 

0.00 
0.00 
0.00 
0.00 
0.00 
QOO 
QOO 
Q OO 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
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1 0 : 1 9  AM Coolbrook Util ities LLC 
09/1 5/1 1 General Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

521 00 - Sewer Receipts - Other 0.00 
Deposit 1 /1 1 /201 0  2091 8 Farmdale Water Dis . . .  1 1 /02/09-1 2/ . . .  1 31 00 - Old N . . .  -9,766.07 -9,766.07 
Deposit 2/8/201 0  20978 Farmdale Water Dis . . .  Gross 000 cu . . .  1 31 00 - O l d  N . . .  -9,971 .55 -1 9,737.62 
Deposit 3/8/201 0  21 026 Farmdale Water Dis . . .  Gross 4447 c . . .  1 3 1 00 - O l d  N . . .  -9,937.08 -29,674.70 
Deposit 4/5/201 0  21 080 Farmdale Water Dis . . .  Gross 442 c u  . . .  1 3 1 00 - O l d  N . . .  -9,829.74 -39,504.44 
Deposit 5/1 0/201 0  21 1 47 Farmdale Water Dis . . .  Gross 437 c u  . . .  1 3 1 00 - O l d  N . . .  -9,700.64 -49,205.08 
Deposit 6/7/201 0  2 1 201 Farmdale Water Dis . . .  Gross 433 cu . . .  1 31 00 - Old N . . .  -9,61 0.67 -58,81 5.75 
Deposit 7/6/201 0  21 263 Farmdale Water Dis . . .  Gross 439 c u  . . .  1 31 00 - O l d  N . . .  -9,750 . 1 6  -68,565.91 
Deposit 8/9/201 0  21 326 Farmdale Water Dis . . .  Gross 435 cu . . .  1 31 00 - O l d  N . . .  -9,660.38 -78,226.29 
Deposit 9/8/201 0  21 393 Farmdale Water Dis . . .  G ross 434 cu . . .  1 31 00 - O l d  N . . .  -9,637.05 -87,863.34 
Deposit 1 0/4/201 0  21 437 Farmdale Water Dis . . .  Gross 442 c u  . . .  1 31 00 - O l d  N . . .  -9,81 9.45 -97,682.79 
Deposit 1 1 /8/201 0  21 502 Farmdale Water Dis . . .  Gross 442 c u  . . .  1 3 1 00 - O l d  N . . .  -9,81 7.68 -1 07,500.47 
Deposit 1 2/6/201 0  21 562 Farmdale Water Dis . . .  Gross 433 cu . . .  1 31 00 - Old N . . .  -9,623.35 -1 1 7, 1 23.82 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treai. . .  231 . 55 -1 1 6,892.27 

Total 521 00 - Sewer Receipts - Other -1 1 6,892.27 -1 1 6,892.27 

Toial 52 1 00 - Sewer Receipts -1 1 6,892.27 -1 1 6,892.27 

52400 - Loan Income 0.00 
52410 - Airview 0.00 
Deposit 1 2/1 0/201 0  Airv1ew Utilities LLC Deposit 1 31 00 - Old N . . .  -1 ,000.00 -1 ,000.00 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  1 ,000.00 0.00 

Total 5241 0 - Airview 0.00 0.00 

52420 - Brocklyn 0.00 
Deposit 3/29/201 0  Brocklyn Utilities Deposit 1 3 1 00 - Old N . . .  -1 ,000.00 -1 ,000.00 
Deposit 1 1 /30/201 0  Brocklyn Utilities Deposit 1 3 1 00 - Old N . . .  -500.00 -1 ,500.00 
Check 1 2/8/201 0  1 408 Brocklyn Utilities VOID: 1 3 1 00 - Old N . . .  0.00 -1 ,500.00 
General Journal 1 2/31 /201 0 CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  1 ,500.00 0.00 

Total 52420 - Brocklyn 0.00 0.00 

52430 - Camden 0.00 
Deposit 9/3/201 0  2332 Camden Environme . . .  Deposit 1 3 1 00 - Old N . . .  -1 ,31 9.48 -1 ,31 9.48 
Check 9/9/201 0  1 371 Camden Environme . . .  1 31 00 - O l d  N . . .  700.00 -61 9.48 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOS I . . .  1 0600 - Treat.. .  61 9.48 0.00 

Total 52430 - Camden 0.00 0.00 

52440 - Covered Bridge 0.00 
Deposit 1 1 /1 2/201 0  Covered Bridge Utili. . .  Pd on loan o . . .  1 3 1 00 - Old N . . .  -900.00 -900.00 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  900.00 0.00 

Total 52440 - Covered Bridge 0.00 0.00 

52450 - Fox Run 0.00 
Deposit 5/28/201 0  Fox Run Utilities LLC Deposit 1 31 00 - Old N . . .  -200.00 -200.00 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOS I . . .  1 0600 - Treat.. .  200.00 0.00 

Total 52450 - Fox Run 0.00 0.00 

Page 9 
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09/1 5/1 1 Genera l  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

52460 - ONB Credit Line 0.00 

Total 52460 - ONB Credit Line 0.00 

52400 - Loan I ncome - Other 0.00 

Total 52400 - Loan Income - Other 0.00 

Total 52400 - Loan Income 0.00 0.00 

Tap Fee 0.00 

Total Tap Fee 0.00 

60000 Advertising and Promotion 0.00 

Total 60000 Advertising and Promotion 0.00 

61 000 - Management Fee 0.00 
Check 6/8/201 0  1 309 Lawrence W Smither 1 3 1 00 - Old N . . .  250.00 250.00 

Total 61 000 - Management Fee 250 .00 250.00 

62000 - Computer & Internet Exp 0.00 

Total 62000 - Computer & Internet Exp 0.00 

62000 - Sludge Hauling 0.00 
Check 1 /3 1 /20 1 0  1 240 Martin's Sanitation #1 7487 Parti. . .  1 31 00 - Old N . . .  500.00 500.00 
Check 2/1 2/201 0  1 252 Martin's Sanitation #1 7487 Bal 0 . . .  1 3 1 00 - Old N . . .  350.00 850.00 
C heck 2/1 2/201 0  1 252 Martin's Sanitation #1 7652 Parti. . .  1 3 1 00 - Old N . . .  1 50.00 1 ,000.00 
Check 3/1 1 /201 0  1 270 Wayne Perry Septic . . .  #3977 2 1oads 1 31 00 - Old N . . .  4 1 0.00 1 ,4 1 0.00 
Check 3/1 1 /201 0  1 268 Martin's Sanitation #1 7652 Bala . . .  1 31 00 - Old N . . .  275.00 1 ,685.00 
Check 3/1 1 /20 1 0  1 268 Martin's Sanitation #1 8260 Partial 1 3 1 00 - Old N . . .  225.00 1 ,91 0.00 
Check 3/1 1 /201 0  1 267 Wayne Perry Septic . . .  VOID: 1 3 1 00 - Old N . . .  0.00 1 ,9 1 0.00 
Check 4/1 3/201 0  1 283 Martin's Sanitation #1 8260 Bala . . .  1 31 00 - Old N . . .  675.00 2,585.00 
C heck 4/30/201 0  1 29 1  Gra-Kat Environme . . .  #348 Clean . . .  1 3 1 00 - Old N . . .  700.00 3,285.00 
Check 8/1 2/201 0  1 351 Martin's Sanitation #20358 partial 1 31 00 - Old N . . .  1 ,000.00 4,285.00 
Check 8/1 2/201 0 1 358 EIC 1 31 00 - Old N . . .  500.00 4,785.00 
Check 9/23/201 0  1 375 Martin's Sanitation * #20358 Par . . .  1 3 1 00 - Old N . . .  1 ,000.00 5,785.00 
Check 1 0/4/201 0  1 376 Martin's Sanitation VOID: 1 3 1 00 - Old N . . .  0.00 5,785.00 
Check 1 0/4/201 0  1 377 Martin's Sanitation #20358 Bal 1 31 00 - Old N . . .  240.00 6,025.00 
Check 1 0/4/201 0  1 377 Martin's Sanitation #20886 1 31 00 - Old N . . .  1 ,275.00 7,300.00 
Check 1 1 /8/201 0  1 400 Wayne Perry Septic . . .  #4000 Partial 1 3 1 00 - Old N . . .  300.00 7,600.00 
Check 1 2/22/201 0  1 4 1 7  Wayne Perry Septic . . .  #4000 Partial 1 31 00 - Old N . . .  300.00 7,900.00 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  3. 81 2.50 1 1 ,71 2.50 

Total 62000 - Sludge Hauling 1 1 ,71 2.50 1 1 ,71 2.50 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 3 1 ,  201 0 

Type Date Num Name Memo S plit Amount Balance 
---

64000 - Lab Testing 0.00 
Check 1 /22/201 0  1 235 Fouser Environmen . . .  #27 1 38 9/09 1 3 1 00 - Old N . . .  225.00 225.00 
Check 1 /22/201 0  1 235 Fouser Environmen . . .  #27239 1 0/09 1 3 1 00 - Old N . . .  1 75.00 400.00 
Check 1 /22/201 0  1 235 Fouser Environmen . . .  #27272 1 0/09 1 3 1 00 - Old N . . .  225.00 625.00 
Check 1 /22/201 0  1 235 Fouser Environmen . . .  #27393 1 0/09 1 31 00 - Old N . . .  350.00 975.00 
Check 2/24/201 0  1 255 Fouser Environmen . . .  #27469 1 3 1 00 - Old N . . .  1 85.00 1 , 1 60.00 
Check 2/24/201 0  1 255 Fouser Environmen . . .  #27555 1 3 1 00 - Old N . . .  1 85.00 1 ,345.00 
Check 2/24/201 0  1 255 Fouser Environmen . . .  #27758 1 3 1 00 - Old N . . .  50.00 1 ,395.00 
Check 2/24/201 0  1 255 Fouser Environmen . . .  #27838 1 3 1 00 - Old N . . .  1 75.00 1 ,570.00 
Check 3/5/201 0  1 259 McCoy & McCoy La . . .  #0283648 1 31 00 - Old N . . .  1 00.00 1 ,670.00 
Check 3/1 1 /201 0  1 265 Fouser Environmen . . .  #27640 1 31 00 - Old N . . .  450.00 2,1 20.00 
Check 3/1 1 /201 0  1 265 Fouser Environmen . . .  #27765 1 3 1 00 - Old N . . .  225.00 2,345.00 
Check 4/1 3/201 0  1 284 McCoy & McCoy La . . .  1 3 1 00 - O l d  N . . .  1 00.00 2,445.00 
Check 4/1 4/201 0  1 285 Fouser Environmen . . .  #27891 1 3 1 00 - Old N . . .  235.00 2,680.00 
Check 4/1 4/201 0  1 285 Fouser Environmen . . .  #27934 1 3 1 00 - Old N . . .  1 75.00 2,855.00 
Check 4/1 4/201 0  1 285 Fouser Environmen . . .  #28084 1 3 1 00 - Old N . . .  1 75.00 3,030.00 
Check 4/1 4/201 0  1 285 Fouser Environ men . . .  #28209 1 31 00 - Old N . . .  1 75.00 3.205.00 
Check 5/28/201 0  1 30 1  Fouser Environmen . . .  #28268 1 31 00 - Old N . . .  1 75.00 3,380.00 
Check 5/28/201 0  1 301 Fouser Environmen . . .  #28373 1 3 1 00 - Old N . . .  1 75.00 3,555.00 
Check 5/28/201 0  1 301 Fouser Environmen . . .  #28359 1 3 1 00 - Old N . . .  50.00 3,605.00 
Check 5/28/201 0  1 301 Fouser Environmen . . .  #284 1 9  1 3 1 00 - O l d  N . . .  1 75.00 3,780.00 
Check 5/28/201 0  1 30 1  Fouser Environmen . . .  #28452 1 3 1 00 - Old N . . .  55.00 3,835.00 
Check 8/1 2/20 1 0  1 350 Fouser Environ men . . .  #28521 Feb . . .  1 31 00 - O l d  N . . .  325.00 4,1 60.00 
Check 8/12/20 1 0  1 350 Fouser Environmen . . .  #28475 Feb . . .  1 31 00 - O l d  N . . .  60.00 4,220.00 
Check 8/1 2/20 1 0  1 350 Fouser Environmen . . .  #28606 Feb . . .  1 31 00 - O l d  N . . .  220.00 4,440.00 
Check 8/1 2/20 1 0  1 350 Fouser Environmen . . .  #28684 M a r  . . .  1 31 00 - O l d  N . . .  1 75.00 4,6 1 5.00 
Check 8/1 2/201 0 1 350 Fouser Environmen . . .  #2881 3  Mar . . .  1 3 1 00 - O l d  N . . .  220.00 4,835.00 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  4 , 1 39.25 8,974.25 

Total 64000 - Lab Testing 8, 974.25 8,974.25 

64300 - Meals and Entertainment 0.00 

Total 64300 - Meals and Entertainment 0.00 

67000 - Chemicals 0.00 
Check 1 /3 1 /20 1 0  1 241 Brenn tag Mid-South . . .  #BMS752099 . . .  1 31 00 - O l d  N . . .  340.00 340.00 
Check 2/5/201 0  1 242 Brenntag Mid-South . . .  #BMS764628 . . .  1 31 00 - O l d  N . . .  988.54 1 , 328.54 
Check 3/1 1 /201 0  1 269 Brenntag Mid-South . . .  #BMS783772 1 3 1 00 - Old N . . .  427.1 2  1 ,755.66 
Check 4/1 3/201 0 1 277 Brenntag Mid-South . . .  #BMS792333 1 3 1 00 - Old N . . .  674.43 2,430.09 
Check 5/1 1 /201 0  1 296 Brenntag Mid-South . . .  #BMS80491 6  1 31 00 - Old N . . .  627 . 1 5  3.057.24 
Check 5/1 4/201 0 1 297 Brenntag Mid-South . . .  #BMS81 6044 1 31 00 - Old N . . .  61 1 .89 3,669. 1 3  
Check 6/23/201 0  1 31 3  Brenntag Mid-South . . .  BMS81 7527 1 3 1 00 - Old N . . .  296.48 3,965.61 
Check 8/25/201 0  1 022 Brenntag Mid-South . . .  #BMS830241 1 31 00 - Old N . . .  668.86 4,634.47 
Check 8/25/201 0 1 022 Brenntag Mid-South . . .  #BMS831775 1 31 00 - Old N . . .  296.48 4,930.95 
Check 8/25/201 0  1 022 Brenntag Mid-South . . .  #BMS843096 1 31 00 - Old N . . .  625.40 5.556.35 
Check 8/25/201 0  1 022 Brenntag Mid-South . . .  #BMS856541 1 31 00 - Old N . . .  364.64 5,920.99 
Check 8/25/201 0  1 022 Brenntag Mid-South . . .  #BMS863974 1 31 00 - Old N . . .  514.1 0 6,435.09 
Check 8/25/201 0  1 022 Brenntag Mid-South . . .  Credit on acct 1 3 1 00 - Old N . . .  -1 50.00 6,285.09 
Check 8/30/201 0  1 363 Brenntag Mid-South . . .  COD delivery 1 31 00 - Old N . . .  5 1 4. 1 0  6,799. 1 9  
Check 1 0/5/201 0  1 380 Brenntag Mid-South . . .  COD 1 31 00 - Old N . . .  5 1 4. 1 0  7,31 3.29 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

Check 1 1 /8/201 0  1 394 Brenntag Mid-South . . .  COD 1 31 00 - Old N . . .  625.40 7,938.69 
General Journal 1 2/31/20 1 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -1 , 1 63.54 6,775. 1 5  

Total 67000 - Chemicals 6,775. 1 5  6,775 . 1 5  

671 00 - Rent Expense 0.00 

Total 671 00 - Rent Expense 0.00 

68400 - Travel Expense 0.00 

Total 68400 - Travel Expense 0.00 

68600 - Utilities 0.00 
63000 - Water 0.00 
Check 1/1 3/201 0  1 23 1  Farmdale Water D i s  . . .  #0001 -1 8600 . . .  1 3 1 00 - O l d  N . . .  1 0.37 1 0.37 
Check 2/1 2/20 1 0  1 249 Farmdale Water Dis . . .  1 31 00 - O l d  N . . .  1 0.69 21 .06 
Check 3/1 0/201 0 1 258 Farmdale Water Dis . . .  1 31 00 - O l d  N . . .  9.83 30.89 
Check 4/8/201 0  1 276 Farmdale Water Dis . . .  #0001-1 8600 . . .  1 31 00 - O l d  N . . .  35.81 66.70 
Check 5/4/201 0  1 293 Farmdale Water Dis . . .  #0001-1 8600 . . .  1 3 1 00 - O l d  N . . .  93.07 1 59.77 
Check 6/4/201 0  1 304 Farmdale Water Dis . . .  #0001 -1 8600 . . .  1 3 1 00 - O l d  N . . .  1 2.44 1 72.21 
Check 7/1 4/201 0  1 325 Farmdale Water Dis . . .  1 3 1 00 - O l d  N . . .  1 0.73 1 82.94 
Check 8/7/201 0  1 346 Farmdale Water Dis . . .  #0001 -1 8600 . . .  1 31 00 - O l d  N . . .  1 30.73 31 3.67 
Check 9/8/201 0  1 364 Farmdale Water Dis . . .  #0001 - 1 8600 . . .  1 31 00 - O l d  N . . .  1 08.39 422.06 
Check 1 0/7/201 0  1 382 Farmdale Water Dis . . .  #0001 -1 8600 . . .  1 3 1 00 - O l d  N . . .  1 24.20 546.26 
Check 1 1 /8/201 0  1 399 Farmdale Water Dis . . .  #0001-1 8600 . . .  1 3 1 00 - O l d  N . . .  456.01 1 ,002.27 
Check 1 2/6/201 0  1 409 Farmdale Water Dis . . .  1 3 1 00 - O l d  N . . .  55.42 1 .057.69 

Total 63000 - Water 1 ,057.69 1 ,057.69 

66000 - Gas & Electric 0.00 
Check 1 /22/201 0  1 234 Blue Grass Energy 1 31 00 - Old N . . .  31 .96 3 1 .96 
Check 1 /22/201 0  1 234 Blue Grass Energy 1 31 00 - Old N . . .  361 . 1 0  393.06 
Check 1 /22/201 0  1 234 Blue Grass Energy 1 31 00 - Old N . . .  737:97 1 , 1 3 1 .03 
Check 1 /22/201 0  1 234 Blue Grass Energy 1 31 00 - Old N . . .  1 7 1 .73 1 ,302.76 
Check 2/1 2/201 0  1 246 Blue Grass Energy #1 07451602 1 31 00 - Old N . . .  346.77 1 ,649.53 
Check 2/1 2/201 0 1 246 Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  766.84 2.41 6.37 
Check 2/1 2/201 0  1 246 Blue Grass Energy #1 0745 1 60 1  1 31 00 - O l d  N . . .  31 .96 2.448.33 
Check 2/1 2/201 0  1 246 Blue Grass Energy #1 07451 604 1 31 00 - Old N . . .  1 84.74 2,633.07 
Check 3/1 9/201 0  1 273 Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  605.95 3,239.02 
Check 3/1 9/201 0  1 273 Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  929.96 4 , 1 68.98 
Check 3/1 9/201 0  1 273 Blue Grass Energy #1 0745 1 60 1  1 31 00 - O l d  N . . .  33.76 4,202.74 
Check 3/1 9/201 0 1 273 Blue Grass Energy #1 07451 604 1 31 00 - Old N . . .  31 . 1 0  4,233.84 
Check 4/1 4/201 0  1 281 Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  492.97 4,726.8 1  
Check 4/1 4/201 0  1 28 1  Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  1 ,624.93 6,35 1 . 74 
Check 4/1 4/201 0  1 281 Blue Grass Energy #1 07451 60 1  1 31 00 - O l d  N . . .  61 .22 6.41 2.96 
Check 4/14/201 0  1 281 Blue Grass Energy #1 07451604 1 3 1 00 - Old N . . .  239.38 6,652.34 
Check 5/14/201 0  1 299 Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  1 ,229.53 7,881 .87 
Check 5/1 4/20 1 0  1 299 Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  1 , 1 89.70 9,071 .57 
Check 5/1 4/201 0  1 299 Blue Grass Energy #1 07451 601 1 3 1 00 - Old N . . .  77. 1 5  9 , 1 48.72 
Check 5/1 4/20 1 0  1 299 Blue Grass Energy #1 07451 604 1 31 00 - Old N . . .  247.80 9,396.52 
Check 6/1 9/201 0 1 3 1 0  Blue Grass Energy #1 07451602 1 3 1 00 - Old N . . .  562.1 2  9,958.64 
Check 6/1 9/201 0  1 3 1 0  Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  1 , 244.92 1 1 ,203.56 
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1 0 : 1 9  AM Coolbrook Util ities LLC 
09/1 5/1 1 

General  Ledger 
Accrual Basis As of December 31 , 201 0  

Type Date Num Name Memo Split Amount Balance 
---

Check 6/1 9/20 1 0  1 31 0  Blue Grass Energy #1 07451 601 1 3 1 00 - Old N . . .  1 81 .58 1 1 ,385 . 1 4  
Check 6/19/201 0 1 31 0  Blue Grass Energy #1 07451 604 1 31 00 - Old N . . .  1 81 .00 1 1 ,566. 1 4  
Check 7/26/201 0  1 330 Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  5 1 2 .78 1 2,078.92 
Check 7/26/201 0  1 330 Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  1 ,482.63 1 3,561 .55 
Check 7/26/201 0  1 330 Blue Grass Energy #1 07451 601 1 31 00 - Old N . . .  72.43 1 3,633.98 
Check 7/26/201 0  1 330 Blue Grass Energy #1 07451 604 1 31 00 - Old N . . .  1 65.75 1 3,799.73 
Check 9/3/201 0  Bank Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  0.00 1 3 ,799.73 
Check 9/3/201 0  Bank Blue Grass Energy #1 07451 603 1 3 1 00 - Old N . . .  1 ,542 . 1 4  1 5,341 .87 
Check 9/3/201 0  Bank Blue Grass Energy #1 07451 601 1 31 00 - Old N .. .  60.57 1 5.402.44 
Check 9/3/201 0  Bank Blue Grass Energy #1 07451 604 1 31 00 - Old N . . .  0.00 1 5,402.44 
Check 9/22/201 0  Bank Blue Grass Energy 8/01/1 0-9/01 / . . .  1 3 1 00 - O l d  N . . .  1 67.33 1 5,569.77 
Check 9/22/201 0 Bank Blue Grass Energy 8/01/1 0-9/01 / . . .  1 3 1 00 - Old N . . .  886.00 1 6,455.77 
Check 9/22/201 0  Bank Blue Grass Energy 8/01/1 0-9/01 /  . . .  1 3 1 00 - Old N . . .  0.00 1 6,455.77 
Check 9/22/201 0  Bank Blue Grass Energy 8/0 1 /1 0-9/01 /  . . .  1 31 00 - Old N . . .  0.00 1 6,455.77 
Check 1 0/8/201 0  Bank Blue Grass Energy #1 07451 602 1 31 00 - Old N . . . 1 6,455.77 
Check 1 0/8/201 0  Bank Blue Grass Energy #1 07451 603 1 3 1 00 - Old N . . .  1 ,567 . 1 0  1 8,022.87 
Check 1 0/8/201 0  Bank Blue Grass Energy #1 07451 601 1 3 1 00 - Old N . . .  1 8,022.87 
Check 1 0/8/201 0  Bank Blue Grass Energy #1 07451 604 1 3 1 00 - Old N . . .  1 8, 022.87 
Check 1 0/21 /20t0 Bank Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  696.48 1 8.71 9.35 
Check 1 0/21 /2010 Bank Blue Grass Energy #1 07451 603 1 3 1 00 - Old N . . .  1 8 ,71 9.35 
Check 1 0/21 /201 0  Bank Blue Grass Energy #1 07451 60 1  1 3 1 00 - Old N . . .  59.84 1 8,779. 1 9  
Check 1 0/21/20 1 0  Bank Blue Grass Energy #1 07451604 1 31 00 - Old N . . .  1 45.46 1 8,924.65 
Check 1 1 /1 2/201 0  Bank Blue Grass Energy #1 07451 602 1 31 00 - Old N . . .  751 .98 1 9,676.63 
Check 1 1 /1 2/201 0  Bank Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  1 ,663.95 21 ,340.58 
Check 1 1 /1 2/201 0 Bank Blue Grass Energy #1 07451 60 1  1 3 1 00 - Old N . . .  55. 1 2  21 ,395.70 
Check 1 1 /1 2/201 0  Bank Blue Grass Energy #1 07451 604 1 3 1 00 - Old N . . .  1 23.33 21 ,51 9.03 
Check 1 2/1 3/201 0  Bank Blue Grass Energy #1 07451 602 1 31 00 - 0id N . . .  0.00 2 1 , 5 1 9.03 
Check 1 2/1 3/201 0  Bank Blue Grass Energy #1 07451 603 1 3 1 00 - Old N . . .  1 ,344.49 22,863.52 
Check 1 2/1 3/201 0  Bank Blue Grass Energy #1 07451 60 1  1 31 00 - Old N . . .  0.00 22,863.52 
Check 1 2/1 3/201 0  Bank Blue Grass Energy #1 07451 604 1 3 1 00 - Old N . . .  0.00 22,863.52 
Check 1 2/24/201 0  Bank Blue Grass Energy #1 07451 602 1 3 1 00 - Old N . . .  71 0.53 23,574.05 
Check 1 2/24/201 0  Bank Blue Grass Energy #1 07451 603 1 31 00 - Old N . . .  482.32 24,056.37 
Check 1 2/24/201 0  Bank Blue Grass Energy #1 07451 60 1  1 31 00 - Old N . . .  55. 1 2  24, 1 1 1 .49 
Check 1 2/24/201 0  Bank Blue Grass Energy #1 07451 604 1 3 1 00 - Old N . . .  96.52 24,208.01 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI . . .  1 0600 - Treat. . .  2,900.00 27, 1 08.01 

Total 66000 - Gas & Electric 27, 1 08.01 27, 1 08.01 

6601 0 - Gas & Electric/Deposit 0.00 

Total 660 1 0 - Gas & Electric/Deposit 0.00 

Telephone 0.00 

Total Telephone 0.00 

68600 - Utilities - Other 0.00 

Total 68600 - Utilities - Other 0.00 

Total 68600 - Utilities 28,1 65.70 28,1 65.70 
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1 0 : 1 9  AM Coolbrook Util ities LLC 
09/1 5/1 1 General Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

71 000 - Routine Maintenance Fee 0.00 
71 0 1 0  - Plant Operations 0.00 
Check 1 /22/201 0  1 233 Thacker Environme . . .  Dec 09 1 3 1 00 - Old N . . .  1 ,600.00 1 ,600.00 
Check 2/1 2/201 0 1 250 Thacker Environme . . .  J a n  201 0  1 3 1 00 - Old N . . .  1 ,600.00 3,200.00 
Check 3/1 9/201 0 1 271 Thacker Environme . . .  Feb 201 0  1 31 00 - Old N . . .  1 ,600.00 4,800.00 
Check 4/1 3/201 0  1 279 Thacker Environme . . .  M a r  201 0  1 3 1 00 - Old N . . .  1 ,600.00 6,400.00 
Check 5/1 9/201 0  1 300 Thacker Environme . . .  Apri1 201 0  1 3 1 00 - Old N . . .  1 ,600.00 8,000.00 
Check 6/7/201 0 1 306 Thacker Environme . . .  May 201 0  1 31 00 - Old N . . .  1 , 600.00 9,600.00 
Check 7/1 5/201 0 1 324 Thacker Environme . . .  J u n e  201 0  1 31 00 - Old N . . .  1 ,600.00 1 1 ,200.00 
Check 8/1 2/201 0  1 354 Thacker Environ me . . .  Ju ly 1 0  1 3 1 00 - Old N . . .  1 ,600.00 1 2,800.00 
Check 1 0/4/201 0  1 379 Thacker Environme . . .  Aug 201 0  1 3 1 00 - Old N . . .  1 ,600.00 1 4,400.00 
Check 1 1 /8/201 0  1 395 Thacker Environme . . .  Sept 1 0  1 31 00 - O l d  N . . .  1 ,600.00 1 6,000.00 
Check 1 1 /30/201 0  1 405 Thacker Environme . . .  Oct 201 0  Par . . .  1 3 1 00 - O l d  N . . .  600.00 1 6, 600.00 
Check 1 2/1 0/201 0  1 4 1 1 Thacker Environme . . .  Oct 201 0  Bal. . .  1 31 00 - Old N . . .  1 ,000.00 1 7,600.00 

Total 7 1 0 1 0 - Plant Operations 1 7,600.00 1 7,600.00 

71 000 - Routine Maintenance Fee - Other 0.00 

Total 71 000 - Routine Maintenance Fee - Other 0.00 

Tota1 7 1 000 - Routine Mamtenance Fee 1 7,600.00 1 7.600.00 

72500 - Collection System Maint 0.00 
7251 0 - Sewer Repairs 0.00 
Check 1 /29/201 0  1 239 Murphy's Excavating #1 072 1 36 Hi. . .  1 31 00 - Old N . . .  325.00 325.00 
Check 2/25/201 0  1 256 Murphy's Excavating #1 1 87 1 1 7 Br . . .  1 3 1 00 - O l d  N . . .  340.00 665.00 
Check 3/1 1 /20 1 0  1 266 Murphy's Excavating #1 1 88 Brook . . .  1 3 1 00 - O l d  N . . .  300.00 965.00 
Check 4/1 6/201 0  1 289 Murphy's Excavating #1 1 88 MH R. . .  1 31 00 - Old N . . .  300.00 1 ,265.00 
C heck 7/17120 1 0  1 328 Murphy's Excavating #1 209 Partial. . .  1 31 00 - Old N . . . 1 00.00 1 ,365.00 
Check 8/1 2/201 0  1 348 Murphy's Excavating #1 209 Bal 1 2  . . .  1 3 1 00 - O l d  N . . . 250.00 1 ,6 1 5.00 
Check 8/1 2/201 0  1 348 Murphy's Excavating #1 231 Part Pl.  . .  1 31 00 - O l d  N . . .  250.00 1 .865.00 
Check 9/9/201 0  1 370 Travis Trent Reimbursem . . .  1 3 1 00 - O l d  N . . .  47.20 1 .9 1 2.20 
Check 1 0/8/201 0  1 383 Murphy's Excavating #1231 Bal 1 31 00 - Old N . . .  1 00.00 2,01 2.20 
Check 1 0/8/201 0  1 383 Murphy's Excavating #1 239 Plant . . .  1 31 00 - O l d  N . . .  650.00 2,662.20 
Check 1 1 /24/201 0  1 404 Murphy's Excavating #1 268 1 22 Hi . . .  1 3 1 00 - O l d  N . . .  1 00.00 2,762.20 
Check 1 217/201 0  1 4 1 2  Murphy's Excavating #1 268 Bal 1 2  . . .  1 3 1 00 - O l d  N . . .  1 ,590.00 4,352.20 
General Journal 1 2131 1201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  3 ,240.00 7,592.20 

Total 725 1 0 - Sewer Repairs 7,592.20 7,592.20 

72500 - Collection System Maint - Other 0.00 

Total 72500 - Collection System Maint - Other 0.00 

Total 72500 - Collection System Maint 7,592.20 7,592.20 

73000 - Pumping System Maint 0.00 

Total 73000 - Pumping System Maint 0.00 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 

General Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

73500 - Treatment System Maint 0.00 
67200 - Repairs and Maintenance 0.00 
Check 3/23/201 0  1 272 Covered Bridge Utili. . .  #81 3-01 Partial 1 31 00 - Old N . . .  745.00 745.00 
Check 3/26/201 0  1 274 Covered Bridge Utili. . .  #81 3-01 Bala . . .  1 31 00 - O l d  N . . .  500.00 1 ,245.00 
Check 4/5/201 0  1 275 Camden Environme . . .  Tools & Eqpt. . .  1 3 1 00 - Old N . . .  250.00 1 ,495.00 
Check 5/14/201 0  1 298 Covered Bridge Utili. . .  #81 3-05 1 3 1 00 - Old N . . .  1 69.00 1 ,664.00 
Check 5/14/201 0  1 298 Covered Bridge Utili. .. #91 8-03 1 31 00 - Old N . . .  62.70 1 ,726.70 
Check 5/14/201 0  1 298 Covered Bridge Utili. . .  #91 8-07 Partial 1 31 00 - Old N . . .  265.35 1 ,992.05 
Check 5/1 9/201 0  1 300 Thacker Environme . . .  Lime 1 3 1 00 - Old N . . .  42.00 2,034.05 
Check 5/1 9/20 1 0  1 300 Thacker Environme . . .  Elec tool kit 1 31 00 - Old N . . .  51 .37 2,085.42 
Check 5/1 9/201 0  1 300 Thacker Environme . . .  Weed spray 1 3 1 00 - Old N . . .  32.57 2, 1 1 7.99 
Check 5/1 9/20 1 0  1 300 Thacker Environme . . .  Mosquito killer 1 3 1 00 - Old N . . .  48.94 2,1 66.93 
Check 5/28/201 0  1 302 Shawn Ford Cash for exp . . .  1 3 1 00 - O l d  N . . .  200.00 2,366.93 
Check 6/23/201 0  1 3 1 1 Air Gas 1 31 00 - 0id N . . .  55. 61  2.422.54 
Check 6/23/201 0  1 3 1 2  Covered Bridge Utili. . .  On acct 1 31 00 - Old N . . .  250.00 2,672.54 
Check 6/25/201 0  1 307 Thacker Environme . . .  VOID: 4/23/1 . . .  1 31 00 - O l d  N . . .  0.00 2,672.54 
Check 7/9/201 0  1 31 9  Covered Bridge Utili . . .  #91 8-07 Parti. . .  1 31 00 - Old N . . .  325.00 2,997.54 
Check 7/1 6/201 0  1 327 Lawrence W Smither Supplies I Lo . . .  1 3 1 00 - Old N . . .  37.98 3,035.52 
Check 7/26/201 0  1 335 Billy Thacker Retention po . . .  1 31 00 - O l d  N . . .  41 0.30 3,445.82 
Check 7/30/201 0  1 337 Covered Bridge Utili. . .  1 31 00 - Old N . . .  600.00 4,045.82 
Check 8/4/201 0  1 340 Lowe's Ladder & parts 1 31 00 - Old N . . .  1 76.38 4,222.20 
Check 9/1 0/201 0  1 372 Covered Bridge Utili. . .  . 1 31 00 - Old N . . .  250.00 4,472.20 
Check 9/1 4/201 0  1 1 35 Camden Environme . . .  1 3 1 00 - O l d  N . . .  37.37 4,509.57 
Check 1 0/1 5/201 0  1 384 Shawn Ford . 1 31 00 - Old N . . .  237.40 4,746.97 
Check 1 1 /1 2/20 1 0  1 402 River City Controls #2962 (Part) . . .  1 31 00 - O l d  N . . .  1 ,300.00 6,046.97 

Total 67200 - Repa1rs and Maintenance 6,046.97 6,046.97 

73510  - Equipment 0.00 
73520 - Delivery Exp 0.00 

Total 73520 - Delivery Exp 0.00 

73510 - Equipment - Other 0.00 
Check 1 /23/201 0  1 238 Grainger #91 0865 1 1 68 . . .  1 3 1 00 - O l d  N . . .  729.43 729.43 
Check 2/1 2/201 0  1 250 Thacker Environme . . .  Heater for C 1  . . .  1 31 00 - O l d  N . . .  50.00 779.43 
Check 2/24/201 0  1 254 Quality Electric Mot. . .  #676 1 9  1 5  H . . .  1 3 1 00 - O l d  N . . .  374.00 1 ' 1 53.43 
Check 3/1 0/201 0 1 261 Quality Electric Mot. . .  #676 1 9  15 H . . .  1 3 1 00 - O l d  N . . .  350.00 1 ,503.43 
Check 4/1 3/201 0 1 279 Thacker Environme.:. 1 31 00 - Old N ...  92.79 1 ,596.22 
Check 8/6/201 0  1 341 Hall's Pump & Supply 1 31 00 - Old N . . .  1 ,272.00 2,868.22 
Check 8/1 2/201 0  1 353 River City Controls 1 3 1 00 - Old N . . .  0.00 2,868.22 
Check 8/30/201 0  1 362 River City Controls 1 31 00 - Old N . . .  1 ,000.00 3,868.22 
Check 9/1 3/20 1 0  1 373 D & F Distributors, 1. . .  1 3 1 00 - O l d  N . . .  2,485.70 6,353.92 
Check 1 0/21 /20 1 0  1 386 D & F Distributors, 1 .  . .  1 31 00 - O l d  N . . .  808 . 1 7  7, 1 62.09 
Check 1 2/1 0/201 0  1 4 1 0  River City Controls 1 - ld . .  9 7,288.98 
General Journal 1 2/31 /201 0  CPA . . .  1 0600 - Treat. . .  - 6  81 6.50 472.48 

Total 7351 0 - Equipment - Other 472.48 472.48 

Total 735 1 0 - Equipment 472.48 472.48 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

73500 - Treatment System Maint - Other 0.00 

Total 73500 - Treatment System Maint - Other 0.00 

Total 73500 - Treatment System Maint 6,51 9.45 6,51 9.45 

7 4000 - Other Plant Maintenance 0.00 

7401 0 - Dumpster 0.00 

Check 3/5/201 0  1 260 Allied Waste Serv1ces #3-0994-000 . . .  1 31 00 - Old N . . .  57.40 57.40 

Check 3/5/201 0  1 260 Allied Waste Services #3-0994-000 . . .  1 3 1 00 - Old N . . .  62.32 1 1 9.72 

Check 4/1 6/201 0  1 290 Allied Waste Services 1 3 1 00 - Old N . . .  1 26. 1 0  245.82 

Total 740 1 0 - Dumpster 245.82 245.82 

74020 - Eqpt Repair 0.00 

Check 8/1 2/201 0  1 352 Quality Electric Mot. . .  #70439 Pum . . .  1 31 00 - 0id N . . .  500.00 500.00 

Total 74020 - Eqpt Repair 500.00 500.00 

74030 - G rasscutting 0.00 

Check 5/1 9/201 0 1 300 Thacker Environ me . . .  Apr 201 0  1 3 1 00 - Old N . . .  1 00.00 1 00.00 

Check 6/7/201 0 1 306 Thacker Environ me . . .  May 201 0 1 3 1 00 - Old N . . .  1 00.00 200.00 

Check 7/1 5/201 0  1 324 Thacker Environme . . .  J u n e  201 0 1 31 00 - Old N . . .  1 00.00 300.00 

Check 8/1 2/201 0  1 354 Thacker Environme . . .  Jul  1 0  1 31 00 - Old N . . .  50.00 350.00 

Total 74030 - Grasscutting 350.00 350.00 

74040 - Repairs 0.00 

Check 1 /22/201 0 1 232 Tobbe Pump & Envi. . .  #71 3  Balanc . . .  1 3 1 00 - O l d  N . . .  300.00 300.00 

Check 1 /22/201 0  1 233 Thacker Environ me . . .  Running new . . .  1 31 00 - O l d  N . . .  1 00.00 400.00 

Check 2/1 5/201 0  1 251 John Cheak Electric #2058 Quail . . .  1 31 00 - O l d  N . . .  450.00 850.00 

Check 6/24/201 0  1 3 1 6  Derby City Pump On acct 1 31 00 - Old N . . .  1 ,000.00 1 ,850.00 

Check 8/12/201 0 1 357 Cheak Electric #3001 Partial 1 31 00 - Old N . . .  350.00 2,200.00 

Check 8/1 6/201 0  1 360 Derby City Pump • On account 1 31 00 - Old N . . .  5,000.00 7,200.00 

Check 9/1 6/201 0 1 374 Derby City Pump • On account 1 3 1 00 - Old N . . .  750.00 7,950.00 

Check 1 0/21 /20 1 0  1 387 Derby City Pump • On account 1 31 00 - Old N . . .  750.00 8,700.00 

Check 1 0/26/201 0 1 391 Arts Electric Inc #SVC341 94 . . .  1 31 00 - Old N .. .  21 3.57 8,91 3.57 

Check 1 2/3/201 0  1 406 Derby C ity Pump On account 1 31 00 - Old N . . .  750.00 9,663.57 

Check 1 2/1 0/201 0 1 4 1 0  River City Controls #2872 Labor 1 3 1 00 - Old N . . .  220.00 9,883.57 

Check 1 2/1 0/20 1 0  1 4 1 0  River City Controls #2827 1 3 1 00 - Old N . . .  1 80.00 1 0,063.57 

Check 1 2/22/201 0  1 4 1 6  Tobbe Pump & Envi. . .  1 31 00 - Old N . . .  250.00 1 0,31 3.57 

General Journal 1 2/31 /20 1 0  CPA . . .  201 0 CLOSI. . .  1 0600 - Treat. . .  690.00 1 1 ,003.57 

Total 74040 - Repairs 1 1 ,003.57 1 1 .003.57 

74050 - Testing Eqpt 0.00 

Check 2/9/201 0 1 244 Covered Bridge Utili. . .  1 3 1 00 - O l d  N . . .  31 .38 31 .38 

Check 8/12/201 0 1 359 Fondriest Environm . . .  #20778 1 31 00 - Old N . . .  92.23 1 23.61 

Check 1 1 /23/201 0 1 403 Camden Environme . . .  1 31 00 - O l d  N . . .  95.00 21 8.61 

Total 74050 - Testing Eqpt 21 8.61 2 1 8.61 
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1 0: 1 9 AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

7 4060 - Parts 0.00 
Check 1 /22/201 0  1 233 Thacker Environme . . .  Line & fittings 1 3 1 00 - Old N . . .  66.74 66.74 
Check 2/1 2/201 0  1 250 Thacker Environme . . .  Heat shrink f . . .  1 3 1 00 - Old N . . .  1 2.00 78.74 
Check 2/1 2/20 1 0  1 250 Thacker Environme . . .  Heater cord r . . .  1 31 00 - O l d  N . . .  6.95 85.69 
Check 3/1 9/201 0 1 271 Thacker Environme . . .  Lime & conn . . .  1 3 1 00 - O l d  N . . .  37.59 1 23.28 
Check 4/1 3/201 0  1 279 Thacker Environme . . .  Lime & straw . . .  1 3 1 00 - O l d  N . . .  33.04 1 56.32 
Check 6/1 /201 0 1 303 Peterson Electric Fuses 1 3 1 00 - Old N . . .  52.79 209. 1 1  
Check 6/7/201 0  1 306 Thacker Environme . . .  P e r  List 1 3 1 00 - Old N . . .  594.56 803.67 
Check 7/6/201 0  1 31 8  Lawrence W Smither 1 31 00 - Old N . . .  22.90 826.57 
Check 7/1 2/201 0  1 323 Masters Supply 1 3 1 00 - Old N . . .  1 8 1 .97 1 .008.54 
Check 7/1 5/20 1 0  1 324 Thacker Environme . . .  Lime 1 31 00 - Old N . . .  36.00 1 ,044.54 
Check 7/1 5/201 0 1 324 Thacker Environme . . .  Repel Gel 1 31 00 - Old N ...  23.99 1 ,068.53 
Check 7/26/201 0  1 333 NuWay Rental & Sa . . .  Discharge h o  . . .  1 31 00 - Old N . . .  1 39.92 1 ,208.45 
Check 7/30/201 0  1 336 Wastewater Solutions 1 31 00 - Old N . . .  21 8.41 1 .426.86 
Check 8/3/201 0 1 339 Shawn Ford Repairs 1 31 00 - Old N . . .  44.25 1 ,471 . 1 1  
Check 8/7/201 0  1 345 Masters Supply #2871 384 1 31 00 - Old N . . .  286.84 1 ,757.95 
Check 8/1 2/201 0  1 354 Thacker Environme . . .  Jul  1 0  1 3 1 00 - Old N . . .  1 22.89 1 , 880.84 
Check 8/1 2/201 0  1 355 USA BlueBook 1 31 00 - Old N . . .  1 1 3.53 1 ,994.37 
Check 8/1 2/201 0 1 356 Masters Supply #2835589 1 31 00 - Old N . . .  421 .28 2,41 5.65 
Check 1 1 /8/201 0  1 396 Masters Supply #28721 01 1 3 1 00 - Old N . . .  40.60 2.456.25 
Check 1 1 /8/201 0  1 395 Thacker Environme . . .  Patching rub . . .  1 31 00 - O l d  N . . .  1 77.02 2,633.27 
Check 1 1 /8/201 0  1 397 NuWay Rental & Sa . . .  Bal on purch . . .  1 31 00 - Old N . . .  1 39.32 2,772.59 

Total 74060 - Parts 2,772.59 2,772.59 

74000 - Other Plant Maintenance - Other 0.00 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat.. .  26,861 .01 26,861 .01 

Total 74000 - Other Plant Maintenance - Other 26,861 .01 26.861 . 0 1  

Total 74000 - Other Plant Maintenance 41 ,951 .60 41 ,951 .60 

75500 - Collection Expense 0.00 
7551 0 - District Collection Fee 0.00 
Deposit 1 /1. 1 /20 1 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,464.91 1 ,464.91 
Deposit 2/8/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,495.73 2,960.64 
Deposit 3/8/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,490.56 4,45 1 .20 
Deposit 4/5/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 .474.46 5,925.66 
Deposit 5/1 0/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,455.09 7,380.75 
Deposit 6/7/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,441 .60 8,822.35 
Deposit 7/6/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 .462.52 1 0,284.87 
Deposit 8/9/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,449.06 1 1 ,733.93 
Deposit 9/8/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,445.56 1 3, 1 79.49 
Deposit 1 0/4/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 .472.92 1 4,652.41 
Deposit 1 1 /8/201 0 Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,472.66 1 6 , 1 25.07 
Deposit 1 2/6/201 0  Farmdale Water Dis . . .  Deposit 1 31 00 - Old N . . .  1 ,443.51 1 7,568.58 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat.. .  -34.73 1 7,533.85 

Total 755 1 0 - District Collection Fee 1 7,533.85 1 7,533.85 
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1 0 : 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 3 1 ,  201 0  

Type Date Num Name Memo Split Amount Balance 
---

75500 - Collection Expense - Other 0.00 
Total 75500 - Collection Expense - Other 0.00 

Total 75500 - Collection Expense 1 1,533.85 1 7,533.85 
77500 - Office Supplies 0.00 

7751 0 - Check order 0.00 
Check 91241201 0  Bank Clarke American 1 3 1 00 - Old N . . .  58.87 58.87 
Total 775 1 0 - Check order 58.87 58.87 
7751 0 - Postage 0.00 
Check 211 21201 0  1 248 Integrity Bookkeeping Overmght I B . . .  1 3 1 00 - O l d  N . . .  1 8.30 1 8.30 
Check 7191201 0 1 321 integrity Bookkeeping J Kaninberg 1 31 00 - Old N . . .  5.00 23.30 
Check 7191201 0  1 320 Integrity Bookkeeping VOID: 1 31 00 - Old N . . .  0.00 23.30 
Check 71261201 0  1 329 Integrity Bookkeeping 09 Payroll Ta . . .  1 3 1 00 - Old N . . .  0.88 24. 1 8  
Check 71261201 0  1 329 Integrity Bookkeeping 09 State Tax . . .  1 3 1 00 - O l d  N . . .  5.54 29.72 
Check 71261201 0  1 329 Integrity Bookkeeping 09 Prop Tax . . .  1 3 1 00 - O l d  N . . .  6.49 36.21 
Check 71261201 0  1 329 Integrity Bookkeeping Rate Case I J . . . 1 31 00 - Old N . . .  1 .90 38. 1 1 
Check 71261201 0 1 329 Integrity Bookkeeping Rate Case I J . . .  1 31 00 - O l d  N . . .  1 .90 40.01 
Check 811 01201 0  1 347 Integrity Bookkeeping POBox annu . . .  1 31 00 - O l d  N . . .  1 3.75 53.76 
Check 91241201 0  1 378 Integrity Bookkeeping Overnight I B . . .  1 3 1 00 - Old N . . .  1 5.90 69.66 
Check 91241201 0  1 378 Integrity Bookkeeping Overnight I M . . .  1 3 1 00 - Old N . . .  1 3.65 83.31 
Check 1 01261201 0  1 393 I ntegrity Bookkeeping 201 0  Tax Ret. . .  1 31 00 - Old N . . .  6 .32 89.63 
Check 1 01261201 0  1 393 Integrity Bookkeeping 201 0  Tax Ret. . .  1 31 00 - Old N . . .  6.66 96.29 
Total 7751 0 - Postage 96.29 96.29 
77500 - Office Supplies - Other 0.00 
Check 618/201 0  1 308 Lynn Imaging NOV cc invoi. . .  1 31 00 - O l d  N . . .  1 1 .62 1 1 .62 
Check 7191201 0  1 321 Integrity Bookkeeping Rate case cc 1 31 00 - Old N . . .  4.87 1 6 .49 
Check 71261201 0  1 329 Integrity Bookkeeping Rate Case co . . .  1 3 1 00 - Old N . . .  1 . 80 1 8.29 
Total 77500 - Office Supplies - Other 1 8.29 1 8.29 

Total 77500 - Office Supplies 1 73.45 1 73.45 
78000 - Bank Service Charges 0.00 

780 1 0  - Late Charge 0.00 
Total 7801 0 - Late Charge 0.00 
78020Lt Chg 0.00 
Total 78020Lt Chg 0.00 
78000 - Bank Service Charges - Other 0.00 
Check 2181201 0 Bank OD Notice 1 31 00 - Old N . . .  35.00 35.00 
Total 78000 - Bank Service Charges - Other 35.00 ' 35.00 

Total 78000 - Bank Service Charges 35.00 35.00 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 General  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

78500 - Telephone Expense 0.00 
78510 - Telephone 0.00 
Total 785 1 0 - Telephone 0.00 
78500 - Telephone Expense - Other 0.00 
Check 2/1 7/201 0  1 253 Covered Bridge Utili. . .  2 mos 1 31 00 - Old N . . .  90.00 90.00 
Check 4114/201 0  1 278 Covered Bridge Utili. .. VOID: 1 3 1 00 - Old N . . .  0.00 90.00 
Check 1 0/1 5/201 0  1 385 Linda Wood Fax & LD 1 3 1 00 - Old N . . .  49.28 1 39.28 
Check 1 2/1 7/201 0  1 4 1 5  Linda Wood Fax & L.D. se . . .  1 31 00 - O l d  N . . .  32.75 1 72.03 
Total 78500 - Telephone Expense - Other 1 72.03 1 72.03 

Total 78500 - Telephone Expense 1 72.03 1 72.03 
79000 - Dues & Subscriptions 0.00 
Total 79000 - Dues & Subscriptions 0.00 
81 000 - Bookkeeping Fees 0.00 

General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -1 ,600.00 -1 ,600.00 
Total 8 1 000 - Bookkeepmg Fees -1 ,600.00 -1 ,600.00 
81 500 Professional Fee Accting 0.00 
Total 8 1 500 Professional Fee Accting 0.00 
82000 -Professional Fees Legal 0.00 

General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  4.082. 1 3  4,082. 1 3  
Total 82000 -Professional Fees Lega l  4,082.1 3  4,082. 1 3  
83000 - S upervision 0.00 

Check 5/4/201 0 1 294 Smither Consulting . . .  #3251 0-03 l c  . . .  1 31 00 - O l d  N . . .  1 06.75 1 06.75 
Total 83000 - Supervision 1 06.75 1 06.75 
83500 - Insurance Expense 0.00 

Check 2nt201 0  1 243 Westfield Insurance 1 31 00 - Old N . . .  1 00.00 1 00.00 
Check 315/201 0  1 257 Westfield Insurance 1 3 1 00 - Old N . . .  1 00.00 200.00 
Check 5/8/201 0  1 295 Westfield Insurance 1 31 00 - Old N . . .  1 00.00 300.00 
Check 6/7/201 0  1 305 Westfield Insurance 1 31 00 - Old N . . .  1 00.00 400.00 
Check 711 2/20 1 0  1 322 Westfield I nsurance 1 3 1 00 - Old N . . .  1 00.00 500.00 
Check 8/6/201 0  1 344 Westfield Insurance 1 31 00 - Old N . . .  1 00.00 600.00 
Check 1 0/71201 0  1 381 Westfield I nsurance 1 3 1 00 - Old N . . .  1 00.00 700.00 
Check 1 1 /8/201 0  1 40 1  Westfield I nsurance 1 31 00 - Old N . . .  1 00.00 800.00 
Check 1 2/1 0/20 1 0  1 41 4  Westfield I nsurance 1 31 00 - Old N . . .  1 00.00 900.00 

Total 83500 - Insurance Expense 900.00 900.00 
85500 - Mise Expense 0.00 

85510 - ONB Savings Acct 0.00 
Total 855 1 0 - ONB Savings Acct 0.00 
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1 0: 1 9  AM Coolbrook Uti l ities LLC 
09/1 5/1 1 Genera l  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

85520 - Rate Case Expense 0.00 
Check 8/3/201 0 1 338 Accurate Mail & Dat. .. 1 3 1 00 - Old N . . .  204.60 204.60 
Check 8/6/201 0  1 343 Integrity Bookkeeping H.O. Letters . . .  1 31 00 - Old N . . .  53. 1 5  257.75 
Check 8/6/201 0 1 342 Lynn Imaging Order #0731 . . .  1 31 00 - Old N . . .  5.09 262.84 
Check 8/6/201 0 1 342 Lynn Imaging Order #0732 . . .  1 31 00 - O l d  N . . .  1 02.48 365.32 
Check 1 0/21/201 0 1 388 Jack Kaninberg * Consulting . . .  1 3 1 00 - Old N . . .  750.00 1 ' 1 1 5.32 
Check 1 1 /8/201 0  1 389 Jack Kaninberg • Consulting . . .  1 31 00 - Old N . . .  750.00 1 ,865.32 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSI.  . .  1 0600 - Treat... 1 02.48 1 ,967.80 

Total 85520 - Rate Case Expense 1 ,967.80 1 ,967.80 

85500 - Mise Expense - Other 0.00 
Check 9/9/201 0 1 367 Shawn Ford NOV Reports 1 31 00 - Old N . . .  66.80 66.80 
Check 9/9/201 0  1 368 Shane Goldsmith NOV Reports 1 31 00 - Old N . . .  57.50 1 24.30 
Check 9/9/201 0  1 369 Lawrence W Smither NOV Reports 1 31 00 - Old N . . .  6 1 .60 1 85.90 

Total 85500 - Mise Expense - Other 1 85.90 185.90 

Total 85500 - Mise Expense 2, 1 53.70 2 , 1 53.70 

87000 - Depreciation Expense 0.00 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0 CLOSI .  . .  1 0600 - Treat... 6,957.00 6,957.00 

Total 87000 - Depreciation Expense 6,957.00 6,957.00 

88500 - Tax 0.00 
8551 0 - Annual Report 0.00 
Check 6/28/201 0  Bank Secretary of State 201 0 #0708570 1 31 00 - Old N . . .  1 5.00 1 5.00 

Total 8551 0 - Annual Report 1 5.00 1 5.00 

88520 - Property 0.00 

Total 88520 - Property 0.00 

88530 - PSC Assessment 0.00 
Check 7/26/201 0  1 331 Kentucky State Tre . . .  7/1 0 - 6/1 1 1 31 00 - Old N . . .  1 85.80 1 85.80 

Total 88530 - PSC Assessment 1 85.80 1 85.80 

88540 - Revised Tariff Expense 0.00 
Check 2/1 1 /201 0 1 245 Accurate Mail & Oat. . .  #3927 1 31 00 - 0id N . . .  271 .35 271 .35 
Check 2/12/201 0 1 248 Integrity Bookkeeping Envelopes 1 31 00 - Old N . . .  8.50 279.85 
Check 2/12/201 0  1 248 Integrity Bookkeeping Printed letters 1 31 00 - Old N . . .  25.00 304.85 

Total 88540 - Revised Tariff Expense 304.85 304.85 

88500 - Tax - Other 0.00 
Check 4/1 5/201 0 1 292 Kentucky State Tre . . .  2009 Extension 1 31 00 - Old N ... 1 75.00 1 75.00 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0 CLOSI .  . .  1 0600 - Treat. . .  3,934.97 4 , 1 09.97 

Total 88500 - Tax - Other 4,1 09.97 4 , 1 09.97 

Total 88500 - Tax 4,61 5.62 4,61 5.62 
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91 500 - Interest Expense 0.00 

9 1 5 1 0 - ONB Cr l:.ine 0.00 

Check 1 0/29/201 0 Bank Old National Bank Renewal 1 3 1 00 - Old N . . .  500.00 500.00 

Total 9 1 5 1 0 - ONB Cr Line 500.00 500.00 

9 1 520 - LOC Interest 0.00 

Total 91 520 - LOC I nterest 0.00 

91 530 - ONB Note Payment 0.00 

Interest 0.00 

Check 1 /20/201 0  Bank Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  89.92 89.92 

Check 2/12/201 0 1 247 Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  73.45 1 63.37 

Check 3/26/2 0 1 0  Bank Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  7 1 . 1 4  234.5 1  

Check 4/16/201 0 Bank Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  52.52 287.03 

Check 5/1 9/201 0 Bank Old National Bank Note 200029 . . .  1 3 1 00 - Old N . . .  65.70 352.73 . 

Check 6/23/201 0  1 31 4  Old National Bank Note 200029 . . .  1 31 00 - Old N . . .  57.34 41 0.07 

Check 7/1 6/201 0  1 326 Old National Bank Note 200029 . . .  1 31 00 - O l d  N . . .  43. 1 5  453.22 

Check 8/20/201 0 Bank Old National Bank #200031 41 097 1 31 00 - Old N . . .  1 30.04 583.26 

Check 9/8/201 0 1 366 Old National Bank #20003 1 4 1 097 1 3 1 00 - Old N . . .  74.34 657.60 

Check 1 0/7/201 0  Bank Old National Bank #20003 1 4 1 097 1 3 1 00 - Old N . . .  1 1 2 . 1 4  769.74 

Check 1 1 /8/201 0  1 398 Old National Bank #20003 1 4 1 097 1 31 00 - Old N . . .  1 1 4.23 883.97 

Check 1 2/8/201 0 1 407 Old National Bank #200031 41 097 1 3 1 00 - Old N . . .  95.28 979.25 

Total I nterest 979.25 979.25 

Principal 0.00 

Total Principal 0.00 

91 530 - ONB Note Payment - Other 0.00 

Total 9 1 530 - ONB Note Payment - Other 0.00 

Total 9 1 530 - ONB Note Payment 979.25 979.25 

91 540 - ONB Interest 0.00 

Check 2/3/201 0  Bank Old National Bank 20002768371 1 3 1 00 - Old N . . .  66.52 66.52 

Check 3/1 1 /201 0  1 262 Old National Bank 1 3 1 00 - Old N . . .  6 1 .68 1 28.20 

Check 4/1 4/201 0  1 282 Old National Bank #20002768371 1 3 1 00 - Old N . . .  59.62 1 87.82 

Check 4/27/201 0  Bank Old National Bank 1 3 1 00 - Old N . . .  63.74 251 .56 

Check 5/19/201 0  Bank Old National Bank #20002768371 1 3 1 00 - Old N . . .  6 1 .68 31 3.24 

Check 6/23/201 0  1 3 1 5  Old National Bank #20002768371 1 3 1 00 - Old N . . .  63.73 376.97 

Check 7/26/201 0  1 332 Old National Bank 1 3 1 00 - Old N . . .  6 1 .68 438.65 

Check 9/8/201 0  1 365 Old National Bank #20002768371 1 31 00 - Old N . . .  63.74 502.39 

Check 1 0/7/201 0 Bank Old National Bank #20002768371 1 31 00 - Old N . . .  63.73 566. 1 2  

Check 1 0/26/201 0 1 392 Old National Bank #20002768371 1 3 1 00 - Old N . . .  6 1 .68 627.80 

Check 1 2/30/201 0  Bank Old National Bank #20002768371 1 3 1 00 - Old N . . .  63.74 691 .54 

General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI .  . .  1 0600 - Treat. . .  578.58 1 .270. 1 2  

Total 9 1 540 - ONB I nterest 1 ,270. 1 2  1 ,270. 1 2  
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1 0: 1 9  AM Coolbrook Uti l i ties LLC 
09/1 5/1 1 Genera l  Ledger 
Accrual Basis As of December 31 , 201 0 

Type Date Num Name Memo Split Amount Balance 
---

91 550 Promissory Note Payment 0.00 
Check 4/14/201 0 1 286 Classic Construction Oct 09 1 3 1 00 - Old N . . .  1 , 1 32.27 1 ' 1 32.27 
Check 8/12/201 0 1 349 Classic Construction Nov 09 1 3 1 00 - Old N . . .  1 , 1 32.27 2,264.54 
General Journal 1 2/31 /201 0  CPA . . .  201 0  CLOSI . . .  1 0600 - Treat.. .  -1 , 850.97 4 1 3.57 

Total 91 550 Promissory Note Payment 41 3.57 41 3.57 

91 500 - Interest Expense - Other 0.00 

Total 9 1 500 - I nterest Expense - Other 0.00 

Total 9 1 500 - Interest Expense 3 , 1 62.94 3 , 1 62.94 

92000 - Loan 0.00 
92010 - Airview 0.00 
Check 5/1 9/201 0  Bank Airview Utilities LLC 1 3 1 00 - Old N . . .  400.00 400.00 
Deposit 5/25/201 0  Airview Utilities LLC Repays loan 1 31 00 - Old N . . .  -400.00 0.00 

Total 920 1 0 - Airview 0.00 0.00 

92020 - Camden 0.00 
Check 1 2/8/201 0  1 4 1 3  Goodyear Tires Tires I Shane . . .  1 3 1 00 - Old N . . .  668.65 668.65 
Deposit 1 2/31 /201 0 J E  Camden Environme . . .  Bal on loan 1 3 1 00 - Old N . . .  6 1 9.48 1 ,288. 1 3  
Deposit 1 2/31 /201 0  J E  Camden Environme . . .  Reimbursed f . . .  1 3 1 00 - Old N . . .  -668.65 6 1 9.48 
General Journal 1 2/31 /201 0 CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -61 9.48 0 . 00 

Total 92020 - Camden 0.00 0.00 

92030 - Cedarbrook 0.00 
Check 6/28/201 0  Bank Secretary of State 201 0  Annual . . .  1 3 1 00 - Old N . . .  1 5.00 1 5.00 
General Journal 1 2/31 /201 0 CPA . . .  201 0 CLOSI . . .  1 0600 - Treat. . .  -1 5.00 0.00 

Total 92030 - Cedarbrook 0.00 0.00 

92040 - Covered Bridge 0.00 
Check 1 0/22/201 0 1 390 Covered Bridge Utili. . .  * 1 3 1 00 - Old N . . .  900.00 900.00 
General Journal 1 2/31 /201 0 CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -900.00 0.00 

Total 92040 - Covered Bridge 0.00 0.00 

92050 - Fox Run 0.00 

Total 92050 - Fox Run 0.00 

92000 - Loan - Other 0.00 
Bi l l  1 1/30/201 0  Brocklyn Utilities Loan 23000 - Accou . . .  500.00 500.00 
General Journal 1 2/31 /20 1 0  CPA . . .  201 0  CLOSI. . .  1 0600 - Treat. . .  -500.00 0.00 

Total 92000 - Loan - Other 0.00 0.00 

Total 92000 - Loan 0.00 0.00 
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1 0 : 1 9  AM Coolbrook Util ities LLC 
09/15/1 1 General Ledger 
Accrual Basis As of December 31 , 201 0  

Date Num Name Memo Split Amount Balance 
----

921 00 - Loan Paid 0.00 

921 1 0 • Brocklyn 0.00 
Check 1 2/24/201 0  Bank Brocklyn Utilities 1 31 00 - Old N . . .  1 00.00 1 00.00 
General Journal 1 2/31/20 1 0  CPA .. .  201 0 CLOSI.. .  1 0600 · Treat... -1 00.00 0.00 

Total 921 1 0  • Brocklyn 0.00 0.00 

921 20 · Fox Run 0.00 

Check 7/14/20 1 0  Bank Fox Run Utilities Paid loan 1 31 00 - Old N . . .  200.00 200.00 
General Journal 1 2/31/20 1 0  CPA . . .  201 0 CLOSI. .. 1 0600 · Treat.. .  -200.00 0.00 

Total 9212 0 - Fox Run 0.00 0.00 

92100 · Loan Paid - Other 0.00 

Total 921 00 · Loan Paid · Other 0.00 

Tota l 921 00 - Loan Paid 0.00 0.00 

Continuing Education 0.00 

Total Continuing Education 0.00 

Professional Fees 0.00 

Check 1 /22/201 0  1 236 Logsdon & Company 1 31 00 · Old N .. .  200.00 200.00 
Check 1 /22/201 0  1 237 Hazelrigg & Cox, Atty 1 3 1 00 - Old N . . .  200.00 400.00 
Check 3/1 1 /20 1 0  1 263 Logsdon & Company 1 31 00 - Old N . . .  200.00 600.00 
Check 3/1 1 /201 0 1 264 Hazelrigg & Cox, Atty 1 3 1 00 - Old N ...  200.00 800.00 
Check 4/30/201 0  1 287 Logsdon & Company 1 3 1 00 - Old N . . .  200.00 1 ,000.00 
Check 4/30/201 0  1 288 Hazelngg & Cox, Atty 1 31 00 - Old N . . .  200.00 1 ,200.00 
Check 7/6/201 0 1 3 1 7  Logsdon & Company 1 31 00 - Old N . . .  200.00 1 ,400.00 
Check 7/26/201 0  1 334 Logsdon & Company 1 3 1 00 - Old N . . .  200.00 1 ,600.00 

Total Professional Fees 1 ,600.00 1 ,600.00 

80000 - Ask My Accountant 0.00 

T a tal 80000 - Ask My Accountant 0.00 

No accnt 0.00 

Total no accnt 0.00 

TOTAL 0.00 0.00 
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NEWS RELEASE Contact: 
Andrew Melnykovych 

502-564-3940, ext. 208 
502-330-5981 (cell) 

PSC Accepts Settlement in East Kentucky Power Rate Case 
$43 million increase is $6.4 million less than requested 

FRANKFORT, Ky. (Jan. 14, 201 1 ) - The Kentucky Public Service Commission (PSG) 

has accepted a proposed settlement granting an annual revenue increase of $43 million to East 

Kentucky Power Cooperative I nc. (EKPC). 

The PSC, in orders issued today, approved both the settlement and the resulting pass­

through rates to be charged by the 1 6  electric distribution cooperatives that own and purchase 

power from EKPC. The new rates take effect immediately. 

EKPC had requested an increase of about $49.4 million in the annual revenue it 

receives from the sale of electricity to its owner-customer distribution cooperatives. The pass­

through rates have been adjusted downward to reflect the smaller increase. 

The PSC said the settlement will produce rates that are "fair, just and reasonable," 

noting that the revenue increase is slightly smaller than the amount suggested by a PSC staff 

analysis. 

EKPC applied for the increase in May 201 0. In November 201 0, the PSC conducted 

meetings in Somerset, Morehead, Nicholasville and Bardstown for the purpose of taking public 

comments on EKPC's proposal. 

On Dec. 9, 201 0, the PSC held an evidentiary hearing to examine the proposed 

settlement. Other parties to the case were the Kentucky Office of Attorney General and Gallatin 

Steel Co. , the largest single retail customer in the EKPC service area. 

EKPC's 1 6  member distribution cooperatives have more than 500,000 customers in 87 
counties in eastern and central Kentucky. EKPC generates electricity at four plants and 

���� -��?.?? miles 
.
. ofhigh-voltage-transmission lines. 

. .. .. . . .. ....... .
. 

_ _  -- ------....__ · 

EKPC proposed to increase its wholesale rates by 5.27 percent. The lower increase - --� 

about 4.6 percent - will increase the average residential customer's monthly bill by $3.94 to 
',,) 

--------· 
_ _______/ 

-more-··-- -----------G(; �)1 - cV!: I" C'<'-'r-f' �� �- 9 �  

$5.85, depending on the cooperative. 
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On Jan . 1 4 ,  the Kentucky P u blic Service Commission .(PSC)l) 
based East Kentucky Power Cooperative (EKPC),  the wholes 

and 1 5  other member coo eratives. ---------·· 

"This is  not a Blue Grass Energy base rate increase, but a pa 

Blue G rass E nergy is unable to absorb the cost. We understa 

facing h ighe r  costs too, and we want to help members better 

W. Gibson, Vice P resident of Member Services and Economil 

All 1 6  member cooperatives, including Blue Grass E nergy, wi 

from EKPC. The actual dol lar amount will vary with in  each co• 

energy used per member 

Blue G rass E nergy members wil l  begi n  seeing the increase o 

the average monthly bi l ls of residential members 

The PSC a pproved EKPC's rate increase effective Jan.  1 4 ,  21 
strengthen its financial cond ition and continue bui lding equ ity 

the case i n  December prior to annou ncing this decision 

"We want to help our members lower their energy bills and im 

or businesses," said Gibson. 

http://www. bgenergy .com/news/newsdetail.aspx?itemiD= 15 9 9/29/201 1  



Consulting Contract 

This agreement is made thisZ'-� day of o c_ -r":>fJD< , 201 1, by and between Kentucky 
Small Utility Consulting, LLC, 8105 Parkshire Court, Louisville, KY 40220 (hereinafter 
referred to as the "Contractor"), and Coolbrook Utilities, LLC, whose address is P.O. Box 
9 1588, Louisville, KY 40291 (hereinafter referred to as  "Utility") for consulting services. 

( 1) Contractor shall render the services, for the compensation set forth in Attachment 
"A" (hereinafter referred to as the "Services). The Services may be changed only 
by the prior written agreement of the Contractor and the Utility and if changed the 
time of performance shall be adjusted accordingly. Invoices shall be paid by 
Utility without setoff or deduction, upon receipt. Contractor has the option of 
suspending or terminating its performance for non-payment. 

(2) The party with complete authority to act under this contract for Contractor is Jack 
Kaninberg. The party with com�lete �u9Jority to act 1mder this contract for 

Utility is ZA w ¢../!.pc.£ tJ. �h1t )f:1 9,-

(3) The Utility shall provide Contractor to full and adequate access to all the 
information needed by Contractor to fulfill the services set out in Attachment A. 
Utility shall give prompt attention to all documentation and requests for 
information and action by Contractor, so as to not delay Contractor's work. 
When applicable, Contractor shall have access to Utility's private property to 
complete its work. 

(4) The Contractor shall furnish the necessary qualified personnel to complete the 
Services and Contractor represent that is has access to the experience and 
capability necessary to and agrees to perform the Services with reasonable skill 
and diligence. This undertaking does not imply and guarantee a perfect project 
and in the event of failure, Contractor will only be liable to its failure to exercise 
diligence, reasonable care and professional skill. Contractor's fee under this 
agreement shall be the only measure of damages. There are no other 
representations or warrantees expressed or implied and Utility agrees to hold 
Contractor harmless and indemnify from any claims not related to liability from 
the negligence or willful misconduct of Contractor. 

( 5) All documents (hard copy or electronic) prepared by Contractor in connection 
with this project are the sole property of Contractor and payment to Contractor 
under Attachment A shall be a condition precedent to use of any documentation 
of Contractor. Contractor cannot guarantee or be liable for the integrity of any 
electronic information. 

(6) Any default in performance caused by a natural catastrophe or civil unrest (force 
majeure) shall not constitute a default of the Contract. 
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(7) This contract shall be interpreted under the laws of the Commonwealth of 
Kentucky and choice of venue shall be Jefferson County. If there is a dispute, 
good faith mediation is required as a condition precedent of either party filing any 
complaint in any court. 

(8) Neither Contractor nor Utility may assign any part of this contract without written 
authority of the other party. 

(9) Contractor agrees to keep all of Utility' s  information confidential and at all times 
allow the Utility access and information to make sure its information is being 
protected. 

( 1 0) This Contract and Attachment A, is the entire agreement between the parties and 
it supersedes any and all other oral or prior agreement between them. The 
Contract may be amended only by a written amendment, signed by both parties. 

( 1 1) If any portion of this Contract is deemed unenforceable, it shall not affect the 
remaining portions. The consideration for this Contract is the mutual agreement 
contained herein, which each party by its signature agree is sufficient. 

THE PARTIES EXPRESSLY ACKNOWLEDGE THAT THIS AGREEMENT 
CONTAINS LIMITATION OF LIABILITY PROVISIONS RESTRICTING RIGHT 
FOR RECOVERY OF DAMAGES. 

CONTRACTOR: 

�. � �� , ck Kaninberg -

UTILITY: 
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CONSULTING CONTRACT 
ATTACHMENT "A" 

This Attachment details the Services, contract time, price, forming part of the 
Contract: 

(1) Services: Contractor shall perform the following services: 

(2) 

TASK A -- SCOPE OF SERVICES - A review using 201 0  Public Service 
Commission ("PSC") Income Statement numbers as the test period, in order to make 
appropriate pro forma adjustments for material, known, and measurable revenue and 
expense changes, and arrive at a recommended revenue increase that meets with the 
Utility's approval. 

TASK B - SCOPE OF SERVICES - Upon the Utility's approval of a proposed 
revenue increase, Contractor will prepare the rate increase application and the 
necessary supporting documentation to justify it, and will forward it to the utility for 
its review, approval, and submittal to the PSC. 

TASK C - SCOPE OF SERVICES - Between the submittal of the rate 
application and a PSC Final Order on the rate application and proposed revenue 
increase, Contractor will remain available to advise the utility in responding to 
requests for information and otherwise supporting the application. 

However, Contractor is not responsible for responding to PSC or other data requests 
or providing testimony in the case unless the Utility and the Contractor so agree after 
the issuance of any data requests or requirements to provide testimony. If the Utility 
and the Contractor agree to make the Contractor responsible, in full or in part, for any 
data requests or testimony, the Utility agrees to pay the Contractor an hourly rate of 
$25 per hour for work responding to data requests, and $50 per hour for testimony 
and any preparation related thereto. 

Contract time 
(a) Commencement date: October 1 ,  201 1  

(b) Estimated Completion Date: August 30, 2012  

(3) Contract Payment - $2,400 in total, unless the Utility and the Contractor 
agree to additional hourly charges as described under Task C above. 

TASK A - 50% of Total Contract Amount, or $ 1 ,200, due upon completion of 
Task A as described above. 
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TASK B - Additional 25% (or $600) of Total Contract Amount, due after the 
Commission has deemed the case filed. 

TASK C -- Final 25% (or $600) of Total Contract Amount, due upon completion 
of the rate case. 

HAVE SEEN AND AGREED: 
CONTRACTOR: UTILITY: 

� �t{�¥ � /.. btZJJo K LJ(! L. ,'7;6� L L C. t§Ck Kaninberg 

BY� J \::___\--
TI� f1 e h1 b £,.._, 
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C. Fuel & Power Expense was adjusted by $ 1 ,548 to reflect two electricity increases. First, on April 1 ,  
2009, new electricity rates became effective for BlueGrass Energy, Coolbrook's electricity provider. 
According to a BlueGrass Energy press release, these rates reflected an increase of approximately 6%. 
Coolbrook's 2009 general ledger records electricity charges of $5,667.87 at the old rates (until the May 
1 3, 2009 billings), so Coolbrook's first adjustment of $340 is based upon increasing $5,668 by 6%. This 
would increase pro forma electricity expense to $22,928. 

Second, BlueGrass Energy has filed a rate case on May 27, 201 0 to pass-through a proposed 5.27% 
increase filed by East Kentucky Power Cooperative on June 8, 201 0. Coolbrook understands that this 
increase is not fully known and measurable, but it may be fully known by the time our case is decided. 
The 5.27% increase applied to the above-mentioned $22,928 results in an adjustment of $1 ,208 and a 
total pro forma electricity expense of $24,136. 

D. Routine Maintenance Fees Expense for 2009 included only 1 1  months of charges from Thacker 
Environmental, and was therefore adjusted by $ 1 ,600 to include 12 months at the $1 ,600 monthly fee. 

E. Agency Collection Fees were adjusted to reflect a 1 5% billing and collection fee charged by 
Farmdale Water District. At the requested rate of $35 per month, the 1 5% charge on pro forma revenues 
of $ 1 82,700 ($35 x 1 2  x 435 customers) would result in an expense of $27,405. 

F. Insurance Expense was adjusted by $5,689 to reflect pro forma general liability insurance premiums 
of $6,689, based upon the pro forma revenues requested herein. This insurance will be purchased if the 
Commission provides a sufficient rate increase in this case. 

G. Rents was adjusted by $1 ,200 to include an allocation of rent - including utilities, furnishings, 
bathroom facilities, parking, and office equipment - at $1 00 per month. 

H. Depreciation Expense was adjusted by $5,687 to reflect depreciation expense on 201 0  capital 
expenditures - that is, expenditures over $500 - as follows: 

r--ser\tice rvendor(s) & Description Amount Yrs Annual 
Date Demec. 
2/16 

--� CttYPump-.New motor at Lift Station $1 ,316.58 2726.:..4/15 Derbv Citv Pump�- Lift station pump repairs and replacements $7,227.94 

r--
·3/23 -- Gra-Kat Environmental - Clean creek - $700.00 $9,244.52 

---
5/19 Covered Bridge-(8 hrs.)-Took 1 portable pump to plant, removed skimmer, $679.1 5  

cut clogged #2 effluent discharge pipe. 
5122 - 5124 Covered Bridge (1 7 .. 5 hrs.) - Plant pumps burnt up by lightnin�; set up 

portable pump to pump down the wet well; pumped on the 23 and 241h till 
$1,142.25 

De� C!tY installed spare pump. --
5/24 - 6/4 Derby City Pump (approx 86 hrs.) - Pull pumps and install temporary $1 1 ,068.21 

pump; repair and install pumps; diagnose electrical problem; overtime for 
vacuum truck to clean out pit on 6/4, etc. 

5/25 River City Controls ·- Removed failed chart recorder for repair; recalibrated $977.80 
and certification of 4 flow meters; mew overload assembly 

5/31 - 6/2 Cheak Electric (6.5 hrs) - After-hours service request at lift station $662.50 
because pumps burning out; fuses defective On 6/2, found low voltage 
and repaired. 

5/28 - 6/2 Covered Bridge (28 hrs.) -- Kept wet well pumped down with portable $1 ,367.50 
pump; worked with Derby City Pump to pull and install pumps, delivered 
fuses to plant 

6/3 - 6f7 Covered Bridge (1 8.5 hrs.) - Worked With electrician, Derby City Pump, $1 ,327.55 
and EIC Environmental on various plant items to put the lift station back 
into service. 

614 EIC Environmental (5.5 hrs.) - Cleaned out and transported waste from lift $1 ,31 7.50 
station. 

6/4 Murphy's Excavating (7 hrs.) - Helped replace pumps - block off all lines, $650.00 
install pumps, reroute all water from lift station clean up. 
Total from Ma� 19 to June 4 $19,192.46 
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Coolbrook's Quail Run lift station has required significant unforeseen repairs in 201 0. The previous 
owner of this system had installed inexpensive pumps at the lift station, and the present owners have 
been required to replace them at considerable expense. In February and March of this year, the lift 
station overflowed and the Division of Water ordered a cleanup around the site. 

On May 19, the clarifier needed pumping out to repair the skimmer, and the #2 effluent discharge pipe 
was cut to unclog it. A few days later, a lightning strike burned up some plant pumps, and all the work 
associated with keeping the plant operational, repairing and replacing the pumps and controls totaled 
$ 1 9, 1 92.46, which is documented by the invoices attached to the rate application at Exhibit 9. Coolbrook 
currently owes approximately $20,000 for these unforeseen repairs, and its limited cash flow will make it 
difficult to pay these bills absent significant rate relief 

I. Amortization Expense was adjusted by $5,667 to reflect estimated rate case expenses of $17,000 
spread over 3 years. Coolbrook hired a consultant to prepare the application at a cost of $2,000, and the 
additional $1 5,000 estimate is for legal fees if this case is heavily litigated. As stated in the cover letter of 
our application, Coolbrook wishes to reduce these fees, and proposes to do by having the Commission 
Staff do a field review rather than data requests, and by exploring the potential for reaching stipulated 
agreements on certain contentious issues such as the owner/manager fee and the agency collection fees. 

J. Taxes Other Than Income was adjusted by $740 to reflect a 5-year amortization of the pro forma 
KPDES permit fee. Coolbrook is classified as a "Large Non-POTW" facility, so its upcoming KPDES fee 
will be $3,700, an adjustment of $740 when amortized over 5 years. 

K. Interest on Long-Tenn Debt - Please note that the 2009 PSG Annual Report recorded interest 
expense of $2,049 as "Other I nterest Expense," when in fact it should be recorded as Interest on Long­
Term Debt. 

L. Other Interest Expense - Please note that the 2009 PSG Annual Report recorded interest expense of 
$1 , 572 as "Interest on Long-Term Debt," when in fact it should be recorded as Other Interest Expense. 
Coolbrook is currently refinancing this note into a new 2-year amortizing note of $25,250 with 24 monthly 
payments of $1 , 1 20.21 , and this new loan document will be provided when it becomes available. Over 
the 2-year life of the note, the total repayments equal $26,885.04, and the interest expense and 
repayment of the $250 origination fee equal $1 ,885 - or $943 annually. The note being retired carried 
interest expense of $701 for the test year, a difference of $242. 



G. Rent Expense. Coolbrook proposed $ 1 ,200 for rent expense for the test 

year. Coolbrook shares office space in a build ing with other uti lities a nd is charged 

$1 00 per month.  This amount covers all costs, such as utilities and other occupancy 

costs. Staff finds the rent expense in this case to be reasonable and recommends it 

be accepted.  

H. Depreciation Expense. In its appl ication, Coolbrook proposed an 

adj usted test-period depreciation expense of $ 1 1 , 762, which includes repairs on 

capital ized repairs and replacements. In  Case No. 2008-00257 , Coolbrook acquired 

Classic Construction ,  l nc.6 As part of that proceeding, the Com mission received 

Coolbrook's filed "Notice of Transfer and Notice of Fi l ing of Adoption Notice , Proposed 

Journal Entry and Line of Credit Documentation" on November 1 0 ,  2008 . The following 

is the journal  entry provided by Coolbrook to record the purchase of Classic 

Construction: 

Debit 
Credit 
Credit 
Credit 

Utility Plant 
Utility Plant Acquisition Adjustment 
Accumulated Provision for Depreciation 
Aid in Contribution 

$ 1 , 1 32,552.00 
$ 1 1 8 , 568.00 

542 ,605.00 
471 ,379.00 

In its 2008 Annual Report on file with the Commission, Classic Construction 

recorded an e nding balance for the following accounts: 

Utility Plant 
Accumulated Provision for Depreciation, Depletion and 
Amortization 
Net Util ity Plant 
Contribution s  in Aid of Construction 

$ 40.857.00 

1 2,577 .00 
28,280.00 
35,423 .00 

6 Case No. 2008-00257, Joint Application of Classic Construction ,  Inc. and 
Coolb rook Util ities LLC for Approval of the Transfer of Wastewater Treatment Plant to 
Coolbrook Uti l ities LLC (Ky. PSG Oct. 21 , 2008) .  

-6- Attachment A 
Case No. 20 1 0-003 1 4  



Based o n  these two entries,  the plant transferred from Classic Construction to 

Coolbrook has been ful ly recovered either from accumulated depreciation a nd/or 

contributed capita l .  

I n  its 2009 Annual  Report, Coolbrook reported a beginning balance for util ity 

p lant of $60,000, a n  ending balance of $61 ,000, and accumulated depreciation of 

$ 1 ,250 . 0 0  and $7,32 5 . 00 respectively. Neither its a nnual  report nor the application 

filed in th is proceedi ng provided any detai l  as to how these amounts were determi ned . 

Therefore, Staff i s  of the opin ion that Coofbrook is not entitled to depreciation on e ither 

its beginn ing o r  ending util ity plant shown in  its 2009 Annual Report. 

Duri n g  2 0 1 0, Coolbrook performed $28,436.98 of capital repairs on its util ity 

p lant.7 These repairs have a useful l ife of between 7 to 1 0  years. Using the average 

l ife of 8 .5 years (7 yrs + 1 0  yrs. = 1 7 , d ivided by 2 = 8.5 yrs), Staff has calculated an 

annua l  depreciation expense of $3,346. This results in a reduction in Coolbrook's 

proforma d epreciatio n  expense of $8,41 6 ( $ 1 1 , 762 - $3 ,346 = $8,41 6) .  

I.  Amortization Expense. Coolbrook i ncluded proposed rate-case expense 

of $ 1 7 ,000 i n  th is account. Of this amount, $2,000 is for accounting fees for the 

preparation of this case a nd $ 1 5,000 is for a nticipated legal fees. Staff recommends 

that the $ 2 , 00 0  a ccounting fee be al lowed but that the legal fees be d isal lowed 

because, at the present time, the utility has presented no evidence of incurred legal 

expenses. Amortized over a three-year period,  the accounting fee for the test period is  

$667. 

7 Case No. 20 1 0  ..  0031 4, Alternative Rate Fi l ing of Coolbrook Util it ies, LLC, 
Colbrook's Profo rma - Attachment A,  Reference note H (fHed Aug. 4, 20 1 0 ). 
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Operating Revenues: 

Revenues - Residential 

Operating Expenses: 

Owner/Manager Fee 

Sludge Hauling 

Water 

Other Labor, Materials 

Fuel & Power Expense 

Chemicals 

Routine Maintenance Fee 

Maintenance of Collection Sys. 

Maintenance of Treat. & Disp. 

Maintenance of Other Plant 
Agency Collection Fee 

Office Supplies and Other 

Outside Services Employed 

Insurance Expense 

Misc. General Expense 

Rent 

Total O&M Expenses 

Depreciation Expense 

Amortization Expense 

Taxes Other Than Income 

Total Operating Expenses 

Net Operating Income 

I nterest on Long-term Debt 

Other Interest Expense 

Net Income 
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REQUESTED A N D  RECO M MENDED 
PRO FORMA I NCOME STATEMENTS 

Cool brook 

2009 
Annual Pro Forma Pro Forma 
ReQOrt Adjustments OQerations 

$ 1 1 7,369 $ ( 1 ,38 1 )  A $ 1 1 5,988 

$ 2,800 $ 6,800 $ 9,600 

7 ,085 0 7 ,085 

370 0 370 
1 0,556 0 1 0,556 

22,588 1 ,548 c 24, 1 36 
6, 1 92 0 6, 1 92 

1 7,600 1 ,600 0 1 9,200 

1 ,850 0 1 ,850 
1 7,75 1 0 1 7,751 

7,764 0 7,764 

1 7,605 9,800 27,405 
1 ,269 0 1 ,269 
4,368 0 4,368 
1 ,000 5,689 6,689 

250 0 250 
0 1 ,200 1 ,200 

$ 1 19,048 $ 26,637 $ 145,685 
6,075 5,687 1 1 ,762 

0 5,667 5,667 
3,680 740 J 4,420 

$ 1 28,803 $ 38,73 1 $ 1 67,534 

$ (1 1 ,434} $ (40,1 1 2} $ (51 ,546) 
2,049 2,049 

1 ,572 242 1 ,8 1 4  

(1 5,055) ($40,354) {$55,409) 

Staff 

Pro Forma Pro Forma 
Adjustments OQerations 

$ 0 $ 1 1 5,988 

$ (6,000) B $ 3,600 

0 7 ,085 

0 370 
0 1 0,556 
0 24, 1 36 
0 6, 1 92 
0 1 9 ,200 
0 1 ,850 
0 1 7,75 1 
0 7,764 

(9,800) E 1 7,605 
0 1 ,269 
0 4,368 

(5,689) F 1 ,000 
0 250 
0 G 1 ,200 

$ (21  ,489) $ 1 24 , 1 96 
(8, 4 1 6) H 3,346 
(5,000) 667 

0 4,420 

$ {34,905) $ 1 32,629 

$ 34,905 $ {16,641) 
(2,049) K 0 
(1 ,81 4) L 0 

$38,768 ($1 6,6411 



TO: 

FROM: 

DATE: 

RE: 

INTRA-AGENCY MEMORANDUM 

KENTUCKY PUBLIC SERVICE COMMISSION 

Case File No. 2010-00314 

Gerald Wuetcher (;fl!JJ 
Executive Advisor 

March 28, 2011 

Conference of March 22, 2011 

On March 22, 2011, Commission Staff held a conference in this case in the 
Commission's offices in Frankfort, Kentucky. Participating were: 

Marty Cogan 
Jack Kaninberg 
Rob Moore 
Larry Smithers 
David Spenard 
Eddie Beavers 
Sam Bryant 
Dennis Jones 
James Rice 
Gerald Wuetcher 

Coolbrook Utilities, LLC 
Coolbrook Utilities, LLC 
Coolbrook Util ities, LLC 
Coolbrook Utilities, LLC 
Office of Attorney General 
Commission Staff 
Commission Staff 
Commission Staff 
Commission Staff 
Commission Staff 

Mr. Spenard participated by conference cal l .  All others were present at the 
Commission's offices. Commission Staff convened the conference at the request of 
Coolbrook Utilities, LLC ("Coolbrook"). 

Beginning the conference, Mr. Wuetcher stated that Commission Staff wou ld 
prepare minutes of the conference for the case record, that a copy of these minutes 
wou ld be provided to all parties, and that all parties would be given an opportunity to 
submit written comments upon those minutes. 

Coolbrook's representatives discussed the util ity's objections to the findings and 
recommendations contained in Commission Staffs report. Specifically, they objected to 
Commission Staffs findings regarding: (1) Owner/Manager Fee; (2) Insurance Expense; 
(3) Depreciation Expense; (4) Amortization Expense; and (5) Other Interest Expense. 
They also presented a list of additional repairs and their estimated cost (Attachment 1) 
that Coolbrook asserts are necessary to ensure reasonable and adequate service. The 
participants then d iscussed an appropriate revenue requirement based upon 
Coolbrook's adjusted test period operations, but were unable to reach agreement. 
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The participants then agreed to the following procedure to expedite Commission 
review of this proceeding: 

• No later than 1 April 201 1 Coolbrook wil l  submit additional evidence 
and commentary regarding Commission Staffs findings, including 
additional invoices to support proposed adjustments to test-period 
operations. 

• No later than 1 1  April 201 1 the Attorney General will submit any 
comments and evidence regarding the proposed rate adjustment. 

• No later than 1 8  April 201 1 the parties wil l  submit a request for 
hearing in this matter or a request for this case to stand submitted for 
decision upon the existing record. 

Commission Staff advised both parties that, even if the parties agreed to waive 
any hearing in this matter, the Commission may determine that a hearing was 
necessary and schedule a hearing . Both parties acknowledged this possibility . 

The conference then adjourned . 

Attachment 
cc: Parties of Record 

J:\My Documents\PSC Cases\201012010.()()314UCMemo_20110328 doc 



In the Matter of: 

COMMONWEALTH O F  KENTUCKY 
BEFORE THE PUBLIC SERVICE COMMISSION 

RECEIVED 
APR 0 1 20 1 1  

PUBLIC SERVICE COMMISS ION -

ALTERNATIVE RATE FILING OF 
COOLBROOK UTILITIES , LLC. 

) 
) CASE NO 20 1 0--·003 1 4  

COOLBROOK UTILITIES, LLC'S ADDITIONAL COMMENTS TO 
COMMISSION STAFF REPORT 

Comes Coolbrook Util it ies, LLC ("Coolbrook"), by counsel,  and for its additional 

comments to the Commission S taff' s  Report, states as fol lows: 

1 )  Commission Staff should approve an Owner/Manager Fee o f  no less than $6,000 .00. As 

reflected in the attached affidavits of Lawrence W. Smither and Martin G. Cogan 

(Attaclunent A), these individuals have extensive in the operation, maintenance, design 

and construction of wastewater treatment plants, having combined experience in this field 

of over 70 years. The Coolbrook W WTP serves 435  customers and has an aging plant 

and col l ection system requiring substantial time and attention. A l ist of the additional 

repair items needed to recondition the WWTP, l ift stations and sewer mains is attached as 

Attaclunent B.  

2) The Owner/Managers of Cool brook are responsible for:  

- the operation and management of the Cool brook WWTP and collection system. 
- insuring proper maintenance, repairs and improvements to the plant and coll ection 
system. 
- preparing and submitting the required repmis, appl i cations for rate adjustment and tax 
returns to the Commission and the Revenue Depmiment. 
- preparing and submitting the required reports to the Kentucky Division of Water, 
including the monthly discharge monitoring reports. 
- compl iance by the Coolbrook WWTP with the regulations of both the 
Commission and the Kentucky Division of Water. 
- the owner/managers are subject to substantial potential l iabi l ity arising out of the 
operation of the WWTP, including potential l iabil ity in the event that Coolbrook 



has an upset and fai ls  to comply with its KPDES pennit or one of its customers 
experiences a backup of wastewater into his/her home. The appl icable statutes 

authorize a fine of up to $5,000 for discharges in violation of the KPDES permit 

- hiring and supervising the professionals retained by Coolbrook, including 

accountants and attorneys .  

- hiring and supervising Coolbrook' s  part-time employee and its subcontractors. 
- monitoring the bi l l ing and collection of Cool brook's total revenue and payment 

of Cool brook ' s  total expenses. 

This information establishes that the Commission should approve an Owner/Manager fee of at 

least $6,000.00. 

3) The Commission should allow Coolbrook to recover the major non-routine expenditures 

incurred by Cool brook since June of 20 1 0  tlu·ough depreciation over 8.5  years consistent with the 

Staff Rep01t, a list of which i s  attached as Attachment C. The invoices for the March 1 ,  20 1 1 

expense to River C ity Controls and the March 9, 201 1 expense to Qual ity Electric are included in 

Attaclunent B. 

4) The invoices reflecting the attorneys fees incuned to date by Coolbrook in this rate case 

wil l  be submitted on Monday, April 4, 20 1 1 ,  as the most recent invoice wi l l  be issued on that 

date. 

Respectfully submitted, 

�-> �[7_/VL/� 
Robert C. Moore 
HAZELRJGG & COX, LLP 
4 1 .5  West Main Street, P1 Floor 

P. 0. Box 676 
Frankfort, Kentucky 40602-0676 
(502) 227-227 1 



Coolbrook Capital Expenditures Since ARF Fil ing 

-Th e  following is a l ist of major non-routine expenditu res (over $1 ,000, except for the 6/30 invoice) 
Coolbrook has incurred since the fil ing of the rate application .  Please note that significant expenditures 
from Covered Bridge are not included, and would increase this total had they been included. 
-If the $19,783 is depreciated over 8.5 years consistent with the PSC Staff Report, the additional 
annual expense is $2,327.41 . 

r-· 
Date Amount Description 

6/1 0  $ 1 , 300.00 River City Controls - Honeywell Chart Recorde 

6/30 $91 3 .57 Art's Electric - Repair 1 00 Amp Disconnect 

7/1 9 $1 , 1 49 .. 68 Quality Electric - 5 H P  KSB Pump 

7128 $ 1 ,240.00 River City Controls - Install flow meter 

816 $ 1 , 272.00 Hall Pump - Pump 

8/1 1 $2,485.70 D&F Distributors - 2 HP pump 

9/30 $ 1  ,700 .. 00 Martin's Sanitation - Pump digesters 

1 0/20 $2,874 1 4  River City Controls - I n stalled pumps, etc. 

1 0/29 $ 1 ,690.00 Murphy's Excavating - Emergency excavation and restoration.. 
·-

1 2/31 $ 1 ,260. 00 Murphy's Excavating - Repair 8-in<::h main. 

1 2/3 1 $1 , 280.00 Murphy's Excavating - Repair 8-·inch main 

3/1 /1 1 $1 ,200.00 River City Controls - I nvoice needed 

3/9/1 1 
-:-

$1 ,41 7 .9 1  
r-·

Quality Electric ·- I nvoice needed 
------

$19,783.00 



RECE\VED 
COM MONWEALTH O F  KENTUCKY 

MAY 1 6 2011  

I n  the M atter of: 

BEFORE THE PUBLIC SERVICE COMM ISSION PUBLIC S ERVICE 
COMMISSION 

ALTERNATIVE RATE FILING OF COOLBROOK 
UTILITIES,  LLC 

CASE NO. 201 0-00314 

STI PULATION 

Pursuant to 807 KAR 5:001 , Section 4(6), Coolbrook Utilities, LLC ("Cool brook") 

and Commission Staff stipulate for purposes of this proceeding: 

1 .  The calendar year ending December 31 , 2009, should be used as the test 

period to determine the reasonableness of Coolbrook's existing and proposed rates. 

2. Based upon pro forma test-period operations, Coolbrook's p ro forma 

a nnual reven ues are $1 1 5,988 . 
3. Based upon pro forma test-period operations, Coolbrook's pro forma total 

operating expenses, after adjusting for known and measurable changes, is $1 38,478. 
Appendix A provides a breakdown of Coolbrook's pro forma operating expenses. No 

provision should be made for Interest on Long-term Debt or Other I nterest Expense. 

4. Coolbrook's pro forma amortization expense of $1 ,232 i ncludes the 

amount of legal expenses that Coolbrook had i ncurred as of March 31 , 201 1 to pursue 

its rate adjustment application. These expenses are amortized over a three-year 

period. 
'' ""··-··· - ·-·--· ----·---�----·- �--·-····--------------�----... __,_._ ___ --- --------- � .. -.)(-(/ /5. Coolbrook's pro forma depreciation expense of $�� i nclud� 

depreciation on post-test period capital expenditures for two pumps�uplex contr�� -

'� a� a ��
----------·---·------�---·-----·----·--

6 .  An operating ratio of 0.88 should be used to determine Coolbrook's total 

revenue requirements. 





STEVEN L 8ESHEAR 
GOVERNOR 

Coolbrook U�iliti.es, �LC 
Att�ntion: Mr. Lawrence Smi1her 
P.O. Box 91588 
Louisville, KY 40291 

Dear Mr. Smither: 

L l l"'t.lJH WUULJ 

ENERGY AND ENVIRONMENT CABINET 
DEPARTMENT FOR ENVIRONMENTAL PROTECTION 

DIVISION OF ENFORCEMENT 

300 FAIR OAKS LANE 
FRANKFORT KENTUCKY 40601 

www. ke ntuckv.oov 

June 9, 201 1 

Re: Post Conference Letter 
AI lD: 1 380 

LEONARD K PETERS 

SECR8ARY 

Al Name: Coolbrook Subdivision 
WWTP 

Case #: DOW 100 1 86 
Activity ID: ERF201 00001 
Permit#: KY0044351  
County: Franklin 

Thank you for participating in the Administrative Conference held on June 9, 201 1 ,  to address 
the Notices of Violation (NOV's) that have been issued to the Coolbrook Subdivision WWTP 
(C9olbrook). 

We discussed the following remedial measures and conditions that may be included in an Agreed 
Order between the Cabinet and Coolbrook to resolve the outstanding -violations cited against the above 
noted facility: 

A. At all times, Coolbrook shall report to the Cabinet all spills, bypass discharges, upset 
condition discharges or other releases of substances from its WWTP and sewer collection 
system which would result in or contribute to the pollution of the waters of the 
Commonwealth, including emergency and accidental releases, in accordance with KRS 
224.01 --400, and 401 KAR Chapter 5.  Cool brook shall make its initial r�ort of the above 
discharges or releases by telephone to the DOW Frankfort Regional Office, 502-564-3358 or 
the Cabinet's 24-hour notification number, 800-928-23 80 or 502-564- 23 80;  

B. At all times, Cqolbrook shall provide for proper and regular operation and maintenance (0 & 
M) of its sewage collection system and WWTP in accordance with. 40 1 .KAR 5 :065 and its 
permit condition. This includes, but is not limited to providing adequate fencing and a 
lockable gate to the facility; C.� V � . 

C. By July 1, 201 1 ,  Coolbrook shall submit to DENF for review and acceptance, a written 

An F.nnAI Onnt1111mitv f.:.mniC�ver MIF/n 
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Corrective Actions Plan (CAP). The CAP shall include, but not be limited to, a schedule of 
completion dates to ensure compliance with permit requirements, including, but not limited 
to, providing proper disinfection of the facility' s  effluent, E. coli, Total Suspended Solids 
(TSS), and Total Residual Chlorine (TRC) at the facility. Upon written notification that 
D ENF does not accept the CAP, Coolbrook hilS fl.fteen (1 5) days from the date of written 
notification by DENF to submit an amended CAP. If Cool brook has received no response 
from DENF within thirty (30) days of receipt of the CAP, such plan shall become effective 
upon the expiration of that thirty (30) day period; 

D .  B y  July 1 ,  201 1 ,  Coolbrook shall develop, and implement an O&M manual wruch shall 
include, but not be limited to, adequate laboratory controls, appropriate quality assurance 
procedures, a detailed design of the system, daily operating procedures, and a schedule of 
testing procedures. Coolbrook shall review and update this mariual on an annual basis. 
Coolbrook shall submit to the Division of Enforcement (DENF) a self-certification that the 
manual has· been developed. The manual shall be maintained at the facility and made 
available upon demand by the Cabinet for review and inspection; 

E. At all times, monitoring shall be conducted according to test procedures approved under 40 
CFR Part 1 36, unless other test procedures have been established in KPDES Permit No. 
KY0044351 ; 

F. At all times, records of monitoring information shall include, but not be limited to: 
1 .  The date, exact place, and time of sampling or measurements; 
2. The individuals who performed the sampling or measurements 
3 .  The date the analysis was performed; 
4. The analytical technique or method used; and 
5.  The result of the analysis. 

G. Commencing immediately, Coolbrook shall retain records of all monitoring information, 
including all calibration and maintenance records and all original strip chart recordings for 
continuous instrumentation, copies of all reports required by KPDES Permit No. 
KY00443 5 1 ,  records of all data used to complele the appli�;atiun for the permit and other 
pertinent infor.rnation for a period of at least three (3) years. The records shall be maintained 
in an ordedy, sequential manner; 

H. At all times, Coolbrook shall measure the plant effluent flow as required by KPDES Permit 
No. K Y004435 l .  Flow measurement devices shall be calibrated by an independent source at 
least once per year or � recommen<.leu by the manufacturer; 

I. At all times, Coolbrook shall accurately report all monitoring results on a Discharge 
Monitoring Report (DMR). The DMR's shall be submitted to the DOW� 200 Fair Oaks Lane, 
Frankfort, Kentucky 40601 and the DOW Frankfort Regional Office, by the 28thday of the 
month following the reporting period tor all twelve (12) months of the year; 

J. By July 1 5, 20 1 1 ,  Coolbrook shall ubmit a Sanitary Sewer Overflow Plan (SSOP) to the � 
C binet �or re�iew and acc�tance. The SSOP s�l include a map of the entire . collection --yv 

stem, mcludmg the locauon of any known sanitary sewer overflows {SSO); 
...a--- frequency of overflows; 

• estimate of the annual volume of overflows ; 
• type of overflow (manhole, pump station, overflow pipe, etc.); 
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K. 

M. 

• receiving stream for the overflow; 
• immediate area of overflow and downstream land use, including potential for 

public health.coocerns; 
• a description of any previous (within the last 5 years), current, or proposed 

rehabilitation or construction work to remediate or eliminate overflows; 
• a schedule for the elimination of overflows; and 
• a plan that addresses Coolbrook.'s approach to eliminating any sources of private 

Inflow and Infiltration (I&I), such as down spouts, sump pumps, r�of drains, 
and other illegal connections to the system. The plan should include a schedule to 
address ·existing illegal connc�ions, and a plan to prevent future connectiom;. 

The Cabinet shall review the SSOP and notify Coolbrook of any deficiencies in writing. 
Failure to develop an acceptable SSOP after three (3) notices of deficiency from the Cabinet 
shall constitute a violation of the Agreed Order; 

By July 15, 2011,  Coolhrook shall develop and submit a Sewer Overflow Response Protocol 
(SORP) to the Cabinet for review and acceptance. The SORP shall include, but not be limited 
to: 

• an overflow response procedure (designated responders, response times. cleanup 
methods, etc.); 

• a regulatory agency notification procedure; and 
• a manhole and lift station inspection schedule 

The Cabinet shall review the SORP and notify Coolbrook of any deficiencies in writing. 
Failure to develop an acceptable SORP. after three (3) notices of defit;i�ncy from the Cabinet 
shall constitute a violation of the Agreed Order; 

By August 1 ,  20 1 1 ,  Coolbrook shaH submit to the DENF for DOW review and acceptance; 
an Inflow/Infiltration Rehabilitation Project to identify and correct Inflow/Infiltration (Ill) 
within Coolb:rooks's sewage collection system. The rehabilitation project shall include, but 
not be limited to: 

1) identify all significant sources of I/1 into the collection system; 
2) contain a compliance schedule and description of corrective actions to be 

undertaken for correcting all cost-effective sources of III into the collection 
system; 

3) contain updated, detailed maps, sketches and schematic diagrams of the current 
collection system; and 

If the DOW does not accept the written 1/I Rehabilitation Project, modifications to the plan, 
including the compliance schedule contained therein, shall he made in accordance with DOW 
specifications. The modified written III Rehabilitation Project shall be resubmitted to DENF 
within thirty (30) days of receipt of the aforementioned specifications from DOW Cool brook 
shall initiate the l/1 corrective actions in accordance with the written 1/1 Rehabilitation Project 

and its approved -.;omplii:in�� :schedule. Coolbrook shall complete the rehabilitation or 

modifications set forth in the accepted 111 Rehabilitation Project not later than. two (2) years 
from the execution of the Agreed Order;-·---------------__...., 

· By August 15, 20 l l , Cool brook shall develop and implement a written Sludge Management 
Plan (SMP) which shall provide for proper management and disposal of sewage sludge 
generated at the facility. The SMP shall be reviewed annually and updated to reflect current 
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operations at the facility. Cool brook shall submit to the Division of Enforcement (DENF) a 
self-certification that the manual ha.s been developed An up-to-date copy of the SMP shall be 
maintained at the facility and shall be made available upon request by the Cabinet for 
inspection; 

N. Commencing July 1 5, 201 1 ,  and for the duration of the Agreed Order, Coolbrook shall 
submit quarterly progress reports for compliance with this Agreed Order postmarked no later 
than April 1 5th, July l 5th, October 1 5m, and January 1 5t\ to DENF and the DOW Frankfort 
Regional Office until the Agreed Order is terminated; 

0. All submittals required of Cool brook shall be submitted to: 

Division of Enforcement 
Attention: Director 
300 Fair Oaks Lane 

Frankfort, KY 4060 1 

P. By August 1 ,  20 1 2, Coolbrook shall be in compliance with KPOF:S Permit No. KY0024435 1  
and the Agreed Order, 

Coolbrook shall pay the Cabinet a civil penalty in the amount of twelve thousand dollars 
($ 1 2,000) to address the NOV's issued to the facility. 

M discussed during the Administrative Conference, Coolbrook is to respond in writing by 
Friday, June 24, 201 1 ,  to the remedial measures and civil penalty tendered duriQ.g the Administrative 
Conference. DENF will consider any reasonable change in dates for Coolbrook to complete the remedial 
measures and any reasonable counter offer to the civil penalty assessed against the WWTP. 

If you have any questions, you may contact me at (502) 564-2150, extension 1 68 or at 
greg.wilson@ky.gov. 5r?1- q 1 Jo 

Respectfully, 

}���� 
J. Greg Wilson, 
Enforcement Specialist ill 
Kentucky Division of Enforcement 



Coolbrook Utilities, LLC Surcharge Justification 

Coolbrook is being required to perform an  Inflow and I nfiltration ("1&1") study of its 
col lection l ines by the Kentucky Division of Water. Attached is written evidence 
from the DOW mandating the study. Also attached is a $35 ,200 bid from Leak 
El iminators to perform the study. Coolbrook is working on additional quotes, but 
in the meantime feels the $35,200 cost, spread over 435 customers for a 
1 2-month period, results in a reasonable surcha rge  amount of $6.75 - and a llows 
this important environmental study to be done in a timely fashion consistent with 
the DOW mandate .  



DATE: October 25, 20 1 1 

TO: Lawrence W. Smither 
3906 N. Camden Lane 
P.O. Box 1 37 
Crestwood, KYA00 1 4  

Project: Coolbrook Subdivision CCTV 

We are pleased to present this proposal to Clean and Camera the main sewer lines 
in the Coolbrook Subdivision located in western Franklin County. Our proposal is based 
on meeting with you and the subdivision plat you provided. 

We have included the following in our proposal: 
• Jet Cleaning 22,000 LF of main sewer lines. 
• Video & record 22,000 LF of main sewer lines. 
• Accessing 1 00 Manhole's to CCTV the main sewer lines. 
• Provide Copies of DVD and report after completion of CCTV. 

Total Cost Estimate $35,200.00 

Thank you for the opportunity to provide you with this quote if you need additional 
information please feel free to calL 

S incerely, 

Dennis 0' Connell 

Leak Eliminators, LLC 
Estimator/Project Manager 
1 064 Manchester Street 
Lexington, K Y  40508 

(502) 352 - 3 356 




