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Question No. 91
The questions in this section refer to the testimony of Paul R. Moul:

With reference to page 29, lines 1-5 and footnote 4, please provide copies of the studies, work papers, and source documents that (1) compare GDP growth of the growth of gas companies, and (2) support the statement on earnings versus GDP growth.  Please provide the data in both hard copy and electronic formats, with all data and formulas intact.

Response of Columbia Gas of Kentucky:

1) No comparisons were made of GDP growth with growth for the gas companies, because such data is not available extending back to 1929.  As stated in Mr. Moul’s direct testimony, GDP growth was compared to the growth in pre-tax corporate profits, which is a component of the income side of the GDP.
2) A copy of the historical data is provided on the Excel spreadsheet that is attached.

