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                                         ATMOS ENERGY CORPORATION - KENTUCKY                          9-27-2006

         Producing Leaseholds                                        

                                       EQUAL LIFE GROUP METHOD ACCRUAL RATES

                                                   ACCOUNT 32520000

                          SURVIVING   RETIREMENT

                           BALANCE    FREQUENCY

              VINTAGE   SEPTEMBER 30  ASL CURVE  ACCRUAL        ACCRUAL    REMAINING   RESERVE   THEORETICAL

        AGE    YEAR         2005      50.0 R5.0    RATE          AMOUNT       LIFE       RATIO      RESERVE

        ---   -------   ----------- -----------   -------        -------    ---------  -------   -----------

       25.5     1980           1452.  0.02891     0.02039            30.     23.5267    0.52017         756.

       47.5     1958            262.  4.79900     0.01863             5.      5.9463    0.88919         233.

       49.5     1956            635.  5.64747     0.01826            12.      5.0062    0.90857         577.

       65.5     1940              3.  0.27273     0.01504             0.      0.8023    0.98793           3.

                     ---------------                     ---------------                       -------------

                               2352.                                 46.                               1568.

                     ===============                     ===============                       =============

                                 NET SALVAGE VALUE(%)                 0.   NET SALVAGE VALUE(%)           0.

                                                         ---------------                       -------------

                                 ACCRUAL W/ SALVAGE                  46.   RESERVE W/ SALVAGE          1568.

                                                         ===============                       =============

                                 DEPRECIATION RATE (%)              1.96   REMAINING LIFE (YRS)        16.99

                                                         ---------------                       -------------
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                                         ATMOS ENERGY CORPORATION - KENTUCKY                          9-27-2006

         Rights of Way                                               

                                       EQUAL LIFE GROUP METHOD ACCRUAL RATES

                                                   ACCOUNT 32540000

                          SURVIVING   RETIREMENT

                           BALANCE    FREQUENCY

              VINTAGE   SEPTEMBER 30  ASL CURVE  ACCRUAL        ACCRUAL    REMAINING   RESERVE   THEORETICAL

        AGE    YEAR         2005      50.0 R5.0    RATE          AMOUNT       LIFE       RATIO      RESERVE

        ---   -------   ----------- -----------   -------        -------    ---------  -------   -----------

        3.5     2002          74963.  0.00000     0.02041          1530.     45.4883    0.07145        5356.

        5.5     2000            807.  0.00000     0.02041            16.     43.4883    0.11227          91.

        6.5     1999           1583.  0.00000     0.02041            32.     42.4883    0.13268         210.

       25.5     1980           3413.  0.02891     0.02039            70.     23.5267    0.52017        1775.

       29.5     1976           2342.  0.14025     0.02033            48.     19.6664    0.60015        1406.

       50.5     1955            314.  5.95478     0.01807             6.      4.5855    0.91715         288.

                     ---------------                     ---------------                       -------------

                              83422.                               1702.                               9125.

                     ===============                     ===============                       =============

                                 NET SALVAGE VALUE(%)                 0.   NET SALVAGE VALUE(%)           0.

                                                         ---------------                       -------------

                                 ACCRUAL W/ SALVAGE                1702.   RESERVE W/ SALVAGE          9125.

                                                         ===============                       =============

                                 DEPRECIATION RATE (%)              2.04   REMAINING LIFE (YRS)        43.65

                                                         ---------------                       -------------
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                                         ATMOS ENERGY CORPORATION - KENTUCKY                          9-27-2006

         Purification Equipment                                      

                                       EQUAL LIFE GROUP METHOD ACCRUAL RATES

                                                   ACCOUNT 33600000

                          SURVIVING   RETIREMENT

                           BALANCE    FREQUENCY

              VINTAGE   SEPTEMBER 30  ASL CURVE  ACCRUAL        ACCRUAL    REMAINING   RESERVE   THEORETICAL

        AGE    YEAR         2005      50.0 R5.0    RATE          AMOUNT       LIFE       RATIO      RESERVE

        ---   -------   ----------- -----------   -------        -------    ---------  -------   -----------

       23.5     1982           2143.  0.00984     0.02041            44.     25.5018    0.47960        1028.

       29.5     1976          42227.  0.14025     0.02033           859.     19.6664    0.60015       25342.

                     ---------------                     ---------------                       -------------

                              44369.                                902.                              26370.

                     ===============                     ===============                       =============

                                 NET SALVAGE VALUE(%)                -5.   NET SALVAGE VALUE(%)          -5.

                                                         ---------------                       -------------

                                 ACCRUAL W/ SALVAGE                 947.   RESERVE W/ SALVAGE         27688.

                                                         ===============                       =============

                                 DEPRECIATION RATE (%)              2.14   REMAINING LIFE (YRS)        19.95

                                                         ---------------                       -------------
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                                         ATMOS ENERGY CORPORATION - KENTUCKY                          9-27-2006

               EQUAL LIFE GROUP METHOD ACCOUNT SUMMARY

             BALANCE

ACCOUNT   SEPTEMBER 30    ASL &      %    ACCRUAL   ACCRUAL     THEORETICAL  REM

  NUMBER       2005      CURVE  NET SLVG RATE      AMOUNT        RESERVE    LIFE

 ------- --------------  -----  ------- ------     ------- ---------------  ----

32520000          2352. 50.0R5.0   0.0   1.96         46.          1568.   17.0

32540000         83422. 50.0R5.0   0.0   2.04       1702.          9125.   43.7

33600000         44369. 50.0R5.0  -5.0   2.14        950.         27688.   19.9

        ---------------                         ---------- --------------

  TOTALS        130144.                             2697.         38382.

        ===============                         ========== ==============
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                               ATMOS ENERGY CORPORATION - KENTUCKY                                               9-27-2006

                                        EQUAL LIFE GROUP METHOD REMAINING LIFE RATE

            SURVIVING

            BALANCE                     WHOLE  THEORETICAL               AVERAGE                                REMAINING

 ACCOUNT  SEPTEMBER 30   ASL &     %     LIFE     RESERVE   BOOK RESERVE REMAINING    REMAINING      ANNUAL        LIFE

 NUMBER      2005       CURVE  NET SLVG RATE    W/SALVAGE    BY GROUP     LIFE       TO ACCRUE      ACCRUAL    ACCRUAL RATE

--------  -------------  -----  ------- ------  -----------  ------------ ---------    ---------     -------    ------------

32520000          2352. 50.0R5.0   0.0    1.96        1568.            0.    16.99           2352.           138.     5.89

32540000         83422. 50.0R5.0   0.0    2.04        9125.            0.    43.65          83422.          1911.     2.29

33600000         44369. 50.0R5.0  -5.0    2.14       27688.            0.    19.95          46588.          2335.     5.26

          -------------                         -----------  ------------            -------------  -------------

                130144.                              38382.            0.                  132363.          4385.     3.37

          =============                         ===========  ============            =============  =============
