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Date 05-14-2020

FOR VALUE RECEIVED, South Eastern Water Association

(herein called "Bomrower”) promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in

London,KY 40741 » or at such other place as the Government may hereafter designate in

writing, the principal amount of two-million one-hundred and ninety-six thousand and 00/100 dollars

63 2,196,000.00 ), plus interest on the unpaid principal balance at the rate of One & Seven Eighths percent

( 1.875 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

$ 78,529.00 0n 05-14-2021 ,

s on s

$ on ,

$ on ,and

$ 78,529.00 thereafter on the 14th of each May

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable Forty ( 40) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the

foregoing schedule of payments.
[f the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by

Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.
Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of

the payment and then to principal.
Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and

extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the

remaining installments as scheduled herein.
If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the

Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and
remitted to the holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the Government on an annual instaliment due date basis, shall be the date
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment
retained and remitted by the Government to the holder on an annual instaliment due date basis shall be the date of the prepayment of
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such
prepayment and the date of the Treasury check to the holder.

Position 2



Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby
solely for purposes authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and

terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar
purposes and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.

Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.
This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and

Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN," or pursuant to Title V of
the Housing Act of 1949 if the box opposite "THOUSING-ORGANIZATION" is checked. This note shall be subject to the present
regulations of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

/ ‘“/ (Name of Borrower)
(CORPORATE SEAL) <:::2Lz- _Kg;zlf/y 7 iy -
4 Z

(Signature of Executive Official)

ATTEST:
(Title of Executive Official)
W 0. )

& Seel c./ (S:'gnanMresring Official) o - (Post Office Box No. or Street Address)
(Title of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE,
ms (6)3
(2)% (N3
(3)8 (8)%
(4)$ 9%
(5% (10)%
i TOTAL
I e ——e————ee——— e e e
PAY TO THE ORDER OF

UNITED STATES OF AMERICA

(Name of Agency)
BY
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Date 05-14-2020

FOR VALUE RECEIVED, South Eastern Water Association

(herein called "Borower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government®) at its office in

London,KY 40741 » or at such other place as the Government may hereafter designate in

writing, the principal amount of Five-hundred thousand dollars and 00/100 dollars

$ 500,000.00 ), plus interest on the unpaid principal balance at the rate of One & Seven Eighths percent

( 1.875 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

3 17,880.00 on 05-14-2021 ,

3 on )

3 on ;

3 on ,and

L3 17,880.00 thereafter on the 14th of each May

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable Forty _ ( 40) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the

foregoing schedule of payments.
[f the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by

Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.
Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of

the payment and then to principal.
Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and

extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the

remaining instaliments as scheduled herein.
If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the

Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and
remitted to the holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the Government on an annual instaliment due date basis, shall be the date
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment
retained and remitted by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such
prepayment and the date of the Treasury check to the holder.

Position 2



Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby
solely for purposes authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and

terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar
purposes and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.

Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.
This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and

Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN," or pursuant to Title V of
the Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present
regulations of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

(Name of Borrower)

(CORPORATE SEAL) )

(Signature of Executive Official)

"
ﬁ PFCS ‘ Jé’ A f -
! (Title of Executive Official)
[0 Mo

(Signature ﬁfftﬁfe:ﬁng Official) (Post Office Box No. or Street Address)k

ATTEST:

(Title of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(ns (6)$
(2)$ (s
(3)8 (8)%
4)3 (N$
(5)% (10)$
TOTAL
e e ST ——— e e
PAY TO THE ORDER OF
UNITED STATES OF AMERICA

(Name of Agency)

BY
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M Date 02-02-2011

FOR VALUE RECEIVED, __Southeastern Water Association
(herein called "Borrower”) promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in 100 Nami Plaza,
Suite #3, London, KY 40741 » or at such other place as the Government may hereafter designate in

writing, the principal amount of THREE MILLION NINE HUNDRED NINETY FIVE THOUSAND dollars
¢ 3,995,000.00 ), plus interest on the unpaid principal balance at the rate of __TWO&THREEEJ$H ercent
( 2,375 %) per annum. TheFmd rincjpal and interest shall be paid in the following installment be;
following dates: ;

§ INTEREST O on 02-02-2012 »

$ INTEREST ONLY Von 02-02-2013 ,

$ 160,799 on 02-02-2014 .

on , and
$160,799 thereafter on the 2nd of each _February

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable FORTY ( 40 ) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Govemnment according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the cbligation of Borrower to pay the
remaining installments as scheduled herein.

If the Govermnment at any time assigns this note and insures the payment thereof, Borrower shall continue to make ﬁpayments to the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of

the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the Govemment and
remitted to the holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the Government on an annual installment due date basis, shall be the date
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment

retained and remitted by the Govemment to the holder on an annual installment due date basis shall be the date of the prepayment of
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such
prepayment and the date of the Treasury check to the holder.
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" Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby
solely for purposes authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and

terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar

purposes and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN," or pursuant to Title V of
the Housing Act ahd@49:if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present
regulations ‘Qﬁm Qpﬂ M,g:\d to its future regulations not inconsistent with the express provisions hereof,

K y

...QOOOQ" gS’ ';'
Pnfg@l%eﬁt, protest,'alﬁ:go&’ce are hereby waived.
Lo e

y,

TR oW Ty = z SOUTHEASTERY WATER ASSOCIATION
s o [T ;3 2 ( / (Name of Borrower)
R RN U Sz s f
(CORPERATESEAL) /5§ ) I
D v, & J T (Signature of Executive Official)
%, " y NT UG\(\\‘\,\\\
ATTEST; ’u,,,"m.u\‘ President
(Title of Executive Official)
P.O. Box 778
(Signature of Attesting Official) (Post Office Box No. or Street Address)
AALS Somerset, KY 42502
(Title of Attesting Official) (City, State, and Zip Code)
—— —— —
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(11). ¢ 64,646.92 12/13/11 $
(12) % 173,767.52 01/17/12
13)_®__ 24,080,51 _02/14/12 $
§ $
$ 8
TOTA
“| s 3,995,000.00 4e-se
= — —— — ————— —————————

PAY TO THE ORDER OF

UNITED STATES OF AMERICA

(Name of Agency)
BY
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Bl Date NOVEMBER 8, 2006
FOR VALUE RECEIVED, SOUTHEASTERN WATER ASSOCIATION

(herein called "Borrower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in 23 SOUTH LAUREL

ROAD, SUITE A, LONDON, KY 40744 , or at such other place as the Government may hereafter designate in

writing, the principal amount of. TWO MILLION SEVEN HUNDRED FIFTY FOUR THOUS?ggR - dollars
(5.2:754,000.00 ), plus interest on the unused principal balance at the rate of THREE-EIGHTHS percent
4.375 %) per annum. The said principal and interest shall be paid in the following installments on or before the

following dates:

¢ INTEREST ONLY on___NOVEMBER 8, 2007

¢ INTEREST ONLY on___ NOVEMBER 8§, 2008 :

5 on >

$ on , and

$ 149,956.00 thereafter on the, 8TH of each NOVEMBER

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable FORTY ( 40 ) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof. ’

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the instaliments last to become due under this note and shall not affect the obligation of Borrower to pay the
remaining installments as scheduled herein.

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government,
be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to the
holder on either a calendar quarter basis or an annual instaliment due date basis. The effective date of every payment made by Borrower,
except payments retained and remitted by the Government on an annual installment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.

Position 2 RD 440-22 (Rev. 6-98)



« Any apount advanced or expende:  the Government for the collection hereof or©  ‘eserve or protect any security hereto, or
otherwise under the terms of any security v. other instrument executed in connection with the. san evidenced hereby, at the option of the
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due
and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes
authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar purposes
and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," or pursuant to Title V of the
Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present regulations
of the Government and to its future regulations not inconsistent with the express provisions hereof,

Presentment, protest, and notice are hereby waived.

SOUTHEASTERN WATER ASSOCIATION

‘@ /p (Name of Borrower)
(CORPORATE SEAL) ) ) 22V2%%) Z/z , LT

(Signature of Executive Official)

ATTEST: JOE RICHARDS, PRESIDENT
(Title of Executive Official)
R P.0. BOX 778
(Signature of Attesting Offficial) (Post Office Box No. or Street Address)
ERNEST STOUT, JR., SECRETARY/TREASURER SOMERSET, KY 42502
(Title of Attesting Official) (City, State, and Zip Code)

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE
(1) $ g89,799.49 06 /19 / 2008 6) % / /
)% / / NS / /
(3)$% /I (8) % f
(COR / / 93 / /
(5)8% /I (10) 8 /I

. TOTAL $ 2,754,000.00 ?

PAY TO THE ORDER OF

UNITED STATES OF AMERICA

(Name of Agency)

BY
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‘Wi 08 Date__September 17, 2004

FOR VALUE RECEIVED, __ Southeastern Water Association, Inc.

(herein called “Borrower) promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the “Government") at its office in 95 South Laurel

Road, Suite A, Iondon, KY 40744 , orat such other place as the Government may hereafter designate in
writing, the principal amount of _ONE, dollars
¢__1,833,000.00 ), plus interest on the unused principal balance at the rate of _FOUR AND ONE-HALF percent
( 4.500 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

§__Interest Only on___September 17, 2005,
$__Interest Only on___ September 17, 2006
5 on ’
$_101,567.00  on__ September 17, 2007 and
$__101,567.00 thereafteronthe _17th day of Sept, ofeach
until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,
if not sooner paid, shall be due and payable FORTY ( 40 ) years from the date of this note, and except

that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the
remaining installments as scheduled herein.

Ifthe Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government,
be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to the
holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment made by Borrower,
except payments retained and remitted by the Government on an annual installment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.

Position 2 RD 440-22 (Rev. 6-98)
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" Any amount advanced or expended ., the Government for the collection hereof or tu ..eserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of the
Govemnment shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due
and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes
authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar purposes
and periods of time.

If atany time it shall appear to the Government that Borrower may be able to obtain a loan froma responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government’s request,
apply for and accept such loan in sufficient amount to repay the Government.

Defauit hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such defaut, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite “Association” is checked under the heading “KIND OF LOAN,” or pursuant to Title V of the
Housing Act of 1949 if the box opposite “HOUSING-ORGANIZATION” is checked. This note shall be subject to the present regulations
of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.
SOUTHEASTERN WATER ASSOCIATION, .

o,

N WA INC
< ] W (Name of Borrower)
(CORPORATE SEAL) 49 1“

Joe %.chardk 4 (Signature of Executive Official)
ATTEST: President
(Title of Executive Official)
K 147 East Somerset Road
Ernest Stout,”JRSignature of Attesting Official) (Post Office Box No. or Street Address)
Secretary/Treasurer Samerset, KY 42502
(Title of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE

M$  s59,700.00 09/23/2004 ©3  206,010.00 03/16/2005

% 529,710.00 11/02/2004 M$  g6,410.00 04/19/2005

3% 108,600.00 12/06/2004 ®3%  s59,060.00 05/17/2005

®$  277,510.00 01/10/2005 O3 140,830,00 06/14/2005

©° 199,790.00 1 earmiza0: (03 165,380.00 __07/12/2005
b | TOTAL | s 1 833,000.00 PR

PAY TO THE ORDER OF

UNITED STATES OF AMERICA

(Name of Agency)
BY
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KIND OF LOAN: Casa No
ASSOCIATION- ORGANIZATION 21-000-611282354
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] OTHER

Date 05-14-2020

FOR VALUE RECEIVED, South Eastern Water Association

(herein called "Borrower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in

London,KY 40741 » or at such other place as the Government may hereafter designate in

writing, the principal amount of two-million one-hundred and ninety-six thousand and 00/100 dollars

) 2,196,000.00 ), plus interest on the unpaid principal balance at the rate of One & Seven Eighths percent

( 1.875 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

$ 78,529.00 on 05-14-2021 ,

S on ’

$ on ,

$ on , and

$ 78,529.00 thereafieronthe 14th of each May

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shal! be due and payable Forty ( 40) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the

foregoing schedule of payments.
If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by

Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the

reverse hereof.
Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of

the payment and then to principal.
Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and

extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the

remaining installments as scheduled herein.
If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the

Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and
remitted to the holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the Government on an annual installment due date basis, shall be the date
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment
retained and remitted by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such
prepayment and the date of the Treasury check to the holder.

Position 2



Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby
solely for purposes authorized by the Government,

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar
purposes and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.

Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.
This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and

Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN," or pursuant to Title V of
the Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present
regulations of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

(Signature of Executive Official)

/ “/ (Name of Borrower)
(CORPORATE SEAL) géu // Fresi céL?L

ATTEST:
(Title of Executive Official)
18, )

! Seet g/ (Signatufeof Attesting Official) - ' (Post Office Box No. or Street Address)

(Title of Attesting Official) (City, State, and Zip Code)

RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(s 6)%
28 (N3
(3)% (8)8
(C)8) (98
(5)% (10)$
TOTAL
e e L e =S B aE—Solam B SAESS RS =S e S e S ——— ]
PAY TO THE ORDER OF
UNITED STATES OF AMERICA
(Name of Agency)

BY
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Date 05-14-2020

FOR VALUE RECEIVED, South Eastern Water Association

(herein called "Borrower”) promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in

London,KY 40741 » or at such other place as the Government may hereafter designate in
writing, the principal amount of Five-hundred thousand dollars and 00/100 dollars
¢ 500,000.00 ), plus interest on the unpaid principal balance at the rate of One & Seven Eighths percent
( 1.875 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

$ 17,880.000n 05-14-2021 ,

$ on ,

s on ,

$ on , and

3 17,880.00 thereafter on the 14th of each May

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable Forty ( 40) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the

foregoing schedule of payments.
If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by

Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the

reverse hereof.
Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of

the payment and then to principal.
Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and

extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the

remaining installments as scheduled herein.
If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the

Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and
remitted to the holder on cither a calendar quarter basis or an annual installment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the Government on an annual installment due date basis, shall be the date
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment
retained and remitted by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of
Borrower, and the Government will pay the interest to which the holder is entitled accruing between the effective date of any such
prepayment and the date of the Treasury check to the holder.

Position 2



Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby
solely for purposes authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar
purposes and periods of time.

Ifat any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.

Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.
This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and

Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," or pursuant to Title V of
the Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present
regulations of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

(Name of Borrower)
(CORPORATE SEAL) . ,ug/
7 (Signature of Executive Official)
. o ol

Cs,

y (Title of Executive Official)
" / 0 ’ Lt

(Post Office Box No. or Street A ddress)

(Title of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE

(s (€)%

)8 (0%

(33 (8)8

(4)8 (9)8

(5)8 (10)$

TOTAL
e e
PAY TO THE ORDER OF
UNITED STATES OF AMERICA
(Name of Agency)

BY
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e Date 02-02-2011

FOR VALUE RECEIVED, __Southeastern Water Agsociation
(herein called "Borrower”) promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (kerein called the "Government") at its office in 100 Nami Plaza,

Suite #3, London, KY 40741 » or at such other place as the Government may hereafter designate in
writing, the principal amount of THREE MILLION NINE HUNDRED NINETY FIVE THOUSAND dollars
¢ 3,995,000.00 ), plus interest on the unpaid principal balance at the rate of _THO& rcent
( 2.375 %) per annum. TheFaid rincjpal and interest shall be paid in the following installme "be
following dates:

$ INTEREST O on 02-02-2012 »

$ INTEREST ONLY on 02-02-2013 N

$ 160,799 on 02-02-2014 ,

$ on ,and

$ 160,799 thereafter on the _2nd of each February

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable FORTY ( 40 ) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Govenment according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the
remaining installments as scheduled herein.

If the Govemment at any time assigns this note and insures the payment thereof, Borrower shall continue to make f!mymems to the
Govemment as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of

the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the
Government, be remitted by the Government to the holder promptly or, except for final payment, be retained by the Govemment and
remitted to the holder on either a calendar quarter basis or an annual instaliment due date basis. The effective date of every payment
made by Borrower, except payments retained and remitted by the Government on an annual installment due date basis, shall be the date
of the United States Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment
retained and remitted by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of
Borrower, and the Govemment will pay the interest to which the holder is entitled accruing between the effective date of any such
prepayment and the date of the Treasury check to the holder.

Position 2



<" Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of
the Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be
immediately due and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby
solely for purposes authorized by the Govemment.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar
purposes and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable,

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN," or pursuant to Title V of
the Housing Act afd€49iif, jhe box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present
wgulations‘qﬁ% M ; ﬂt,g;xd to its future regulations not inconsistent with the express provisions hereof,

\) ATLIIT T

AP
Pﬁ@%@ﬁk protest',‘aq?{;o’ﬁce are hereby waived.

(/

\)

L)
r

FO7 ow e ?, z ATER ASSOCIATION
st oo [ é 2 (Name of Borrower)
T D e O
(CORP@‘%’H; SEAL) < &§ I
25 ... \(\\, S (Signature of Executive Official)
%, 7 =
ATTEST, "":f'..E.’.".TR f;'..\“" President
(Title of Executive Official)
P.O. Box 778
(Signature of Attesting Official) {Post Office Box No. or Street Address)
AALS Somerset, KY 42502
(Title of Attesting Official) (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
(I1) $§ 64,646.92 12/13/11 8
(12) % 173,767.52 01/17/12 $
13)_ % 24,080.51 02/14/12 s
§ $
$ v 8
. TOTAL
: : $ 3,995,000.00 %660
- —— — ——  ———————— —— ————————
PAY TO THE ORDER OF
UNITED STATES OF AMERICA
(Name of Agency)

BY
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od Date NOVEMBER 8, 2006
FOR VALUE RECEIVED, SOUTHEASTERN WATER ASSOCIATION

(herein called "Borrower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in 22 SOUTH LAUREL

ROAD, SUITE A, LONDON, KY 40744 » or at such other place as the Government may hereafter designate in

writing, the principal amount of. TWO MILLION SEVEN HUNDRED FIFTY FOUR THOUS;ggR - dollars
(8.2:754,000.00 ), plus interest on the unused principal balance at the rate of. THREE-EIGHTHS percent
( 4.375 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

¢ _INTEREST ONLY on___ NOVEMBER 8, 2007

¢ INTEREST ONLY on___ NOVEMBER 8, 2008 :

3 on ,

$ on _  ,and

§ 149,956.00 thereafter on the 8TH of each____ NOVEMBER

until the principal and interest are fully paid except that the final instaliment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable FORTY ( 4 ) years from the date of this note, and except
that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the
remaining installments as scheduled herein.

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government,
be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to the
holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment made by Borrower,
except payments retained and remitted by the Government on an annual instaliment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.

Position 2 RD 440-22 (Rev. 6-98)



« Any apount advanced or expender  the Government for the collection hereof or©  ‘eserve or protect any security hereto, or
otherwise under the terms of any security . other instrument executed in connection with the. san evidenced hereby, at the option of the
fSovernment shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due
and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes
authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar purposes
and periods of time.

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," or pursuant to Title V of the
Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present regulations
of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

SOUTHEASTERN WATER ASSOCIATION

\?6 /p (Name of Borrower)
(CORPORATE SEAL) 2 ) 1 ANan Z.i;} o

(Signature of Executive Official)

ATTEST: JOE RICHARDS, PRESIDENT
(Title of Executive Official)
iR P.0. BOX 778
(Signature of Attesting Official) (Post Office Box No. or Street Address)
ERNEST STOUT, JR., SECRETARY/TREASURER SOMERSET, KY 42502
(Title of Attesting Official) (City, State, and Zip Code)

RECORD OF ADVANCES

AMOUNT DATE AMOUNT DATE
(1)$ 89,799.49 06 /19 / 2008 ©6)$ /o
% I Nns /o
(3)% /I ®s f
4)$ / / (R / /
(5)% / / (10) 8 / /
. TOTAL | $ 2,754,000.00 ___i
[ T e e e — ]
PAY TO THE ORDER OF

UNITED STATES OF AMERICA

(Name of Agency)
BY
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FOR VALUE RECEIVED, __ Southeastern Water Association, Inc.
(herein called “Borrower”) promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the “Government”) at its office in_22_South Laurel

Road, Suite A, ILondon, KY 40744 , orat such other place as the Government may hereafter designate in
writing, the principal amount of _ONE dollars
(s__1,833,000.00 ), plus interest on the unused principal balance at the rate of _FOUR AND ONE-HALF percent
( 4.500 %) per annum. The said principal and interest shall be paid in the following installments on or before the
following dates:

$ Interest Only on September 17, 2005
$__Interest Only on___September 17, 2006
$ on »
$_101,567.00 on___ September 17, 2007 and
$__101,567.00 thereafteronthe _17th day of Sept. ofeach_year
until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,
if not sooner paid, shall be due and payable FORTY ( 40 ) years from the date of this note, and except

that prepayments may be made as provided below. The consideration herefor shall support any agreement modifying the
foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the
reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the
remaining installments as scheduled herein.

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government,
be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to the
holder on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment made by Borrower,
except payments retained and remitted by the Government on an annual installment due date basis, shall be the date of the United States
Treasury check by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the
Govemnment will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.
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" Any amount advanced or expended ., the Government for the collection hereof or tu ..eserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of the
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due
and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes

authorized by the Government.

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for loans for similar purposes

and periods of time.

If atany time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such loan in sufficient amount to repay the Government.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite “Association” is checked under the heading “KIND OF LOAN,” or pursuant to Title V of the
Housing Act of 1949 if the box opposite “HOUSING-ORGANIZATION” is checked. This note shall be subject to the present regulations
of the Government and to its future regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

SOUTHEASTERN WATER ASSOCIATION, INC.

(A ) W {Name of Borrower)
"

(CORPORATE SEAL) : 4 1

Joe %.chardb 4 (Signature of Executive Official)
ATTEST: President
(Title of Executive Official)
Ernest Stout, ignature of Attesting Official) (Post Office Box No. or Street Address)
Secretary/Treasurer Somerset, KY 42502

(Title of Attesting Official)

(City, State, and Zip Code)

—
—

RECORD OF ADVANCES
AMOUNT DATE AMOUNT DATE
3% 59,700.00 09/23/2004 ©®3%  206,010.00 03/16/2005
@$  529,710.00 11/02/2004 M3  86,410.00 04/19/2005
3% 108,600.00 12/06/2004 ®% s59,060.00 05/17/2005
®%  277,510.00 01/10/2005 3% 140,830.00 06/14/2005
% 199,790.00 _|__02n1/200 9% 165,380.00 __07/12/2005
[ _, _ TOTAL | s 1,833,000.00
PAY TOTHE ORDER OF - ~
UNITED STATES OF AMERICA
(Name of Agency)

BY




