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VALLEY GAS, INC. 
 

Response to Commission Staff’s First Request for Information 
Case No. 2026-00120 

 
Question No. 1-1 

 
Responding Witnesses: Legal Counsel/Kerry Kasey 
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Q-1-1.  Refer to the Joint Application, generally. Explain whether Valley Gas has notified 
customers about the proposed acquisition or sale of its utility system and provide 
the customer notice. 

A-1-1. Valley Gas, Inc. has not notified its customers about the proposed sale of its utility assets 
and is unaware of any statutory or legal requirement to provide customer notice of the 
sale of assets or transfer of control of a utility. 

 



VALLEY GAS, INC. 
 

Response to Commission Staff’s First Request for Information 
Case No. 2026-00120 

 
Question No. 1-2 

 
Responding Witness: Kerry Kasey 
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Q-1-2. Refer to the Joint Application, page 3, line 1 and refer also to the Joint Application, 
Exhibit 5, page 8. Explain the number of full-time employees provided in the 2025 
Annual Report. 

A-1-2. The two persons referred to in the 2025 Annual Report are Kevin Kasey and Kerry Kasey. 
Valley Gas, Inc. pays a monthly management fee to Irvington Gas that is then paid to 
Kevin Kasey and Kerry Kasey. While they are responsible for managing the affairs of 
Valley Gas, Inc. in their positions with Irvington Gas, Valley Gas does not directly 
employ them. Valley Gas, Inc. has no employees. 



VALLEY GAS, INC. 
 

Response to Commission Staff’s First Request for Information 
Case No. 2026-00120 

 
Question No. 1-3 

 
Responding Witness: Kerry Kasey 
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Q-1-3.  Refer to the Joint Application, page 3.  

 a.  Identify the approximately six other companies that Cetane Associates 
contacted. 

 b.  Describe the process used to select those companies.  

 c.  Explain why those companies were ultimately considered less aligned than 
the company selected. 

A-1-3. a. Cetane Associates contacted the following entities: Atmos Energy Corporation; 
Chesapeake Utilities, Columbia Gas of Kentucky, Inc.;  Delta Natural Gas 
Company, Inc., Duke Energy Kentucky, Inc.; Elkhorn Energy; Indiana Utilities 
Corporation; Louisville Gas & Electric Company; Monroe Capital LLC, Ohio 
Valley Gas Corporation; Renovo Capital LLC; and UGI Utilities, Inc. 

 b. These entities were identified by researching natural gas providers and reviewing 
internal lists of prospective buyers seeking investment opportunities. 

 c. Valley Gas considered many of these entities less aligned because they were 
searching for other energy assets or other energy opportunities. 



VALLEY GAS, INC. 
 

Response to Commission Staff’s First Request for Information 
Case No. 2026-00120 

 
Question No. 1-4 

 
Responding Witness: Kerry Kasey 
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Q-1-4. Refer to the Joint Application, page 11. Provide the calculation of Valley Gas’s 
current weighted average cost of capital structure. 

A-1-4. Valley Gas, Inc. respectfully suggests that this request should be addressed to Ohio 
Valley Gas Corporation. The reference to current weighted average cost of capital 
structure is made in that portion of the Application addressing Ohio Valley Gas 
Corporation’s request for recovery of a gas plant acquisition adjustment. Valley Gas, Inc. 
did not calculate a current weighted average cost of capital structure at any time before 
or during its negotiations with Ohio Valley Gas Corporation and has not attempted to do 
so since then.  

 

 



VALLEY GAS, INC. 
 

Response to Commission Staff’s First Request for Information 
Case No. 2026-00120 

 
Question No. 1-5 

 
Responding Witness: Kerry Kasey 

 

Page 1 of 1 

Q-1-5. Refer to the Joint Application, page 11. Provide the workpapers supporting the 
calculation of the $72,323.14 net book value, including the detailed plant-in-service 
ledger and the depreciation study or schedule by asset class in Excel spreadsheet 
format with all formulas, rows, and columns fully accessible and unprotected. 

A-1-5. Valley Gas, Inc. did not prepare the net book value calculation to which the Joint 
Application refers. A copy of Valley Gas, Inc.’s most recent depreciation schedule is 
attached as Attachment 1-5.



 

 

 

Attachment 1-5 



21300  VALLEY GAS, INC. 03/11/2026  1:21 PM
61-0598036 Book Asset Detail    1/01/2025 - 12/31/2025 Page 1
FYE: 12/31/2025

d Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179 Exp c Value Depreciation Depreciation End Depr Book Value Method Period

Group:  CONTRACTOR INSTALLATION

19 CONTRACTOR INSTALLATION  5/14/1962 55,868.83 0.00 0.00 55,868.83 0.00 55,868.83 0.00 S/L 33.33
20 CONTRACTOR INSTALLATION  1/01/1981 214.48 0.00 0.00 214.48 0.00 214.48 0.00 S/L 33.33
21 CONTRACTOR INSTALLATION  1/01/1983 1,164.19 0.00 0.00 1,164.19 0.00 1,164.19 0.00 S/L 33.33
22 CONTRACTOR INSTALLATION  1/01/1985 1,724.75 0.00 0.00 1,724.75 0.00 1,724.75 0.00 S/L 33.33
23 CONTRACTOR INSTALLATION  1/01/1986 347.37 0.00 0.00 347.37 0.00 347.37 0.00 S/L 33.33
24 CONTRACTOR INSTALLATION  1/01/1987 8,431.74 0.00 0.00 8,431.74 0.00 8,431.74 0.00 S/L 33.33
25 CONTRACTOR INSTALLATION  1/01/1988 4,336.00 0.00 0.00 4,336.00 0.00 4,336.00 0.00 S/L 33.33
26 ADDITIONS                                    10/01/1989 489.00 0.00 0.00 489.00 0.00 489.00 0.00 S/L 33.33
27 ADDITIONS                                     7/01/1990 236.68 0.00 0.00 236.68 0.00 236.68 0.00 S/L 33.33
28 ADDITIONS                                     2/15/1993 1,547.00 0.00 0.00 1,482.85 46.46 1,529.31 17.69 S/L 33.30
29 CONTRACTOR INSTALLATION  1/01/1994 2,633.38 0.00 0.00 2,449.30 79.01 2,528.31 105.07 S/L 33.33
30 CONTRACTOR INSTALLATION  1/01/1996 1,817.96 0.00 0.00 1,583.12 54.59 1,637.71 180.25 S/L 33.30
31 ADDITIONS                                     1/01/1997 599.61 0.00 0.00 504.27 18.01 522.28 77.33 S/L 33.30
62 CONTRACTORS INSTALLATION 9/01/1998 291.45 0.00 0.00 230.42 8.75 239.17 52.28 S/L 33.30
63 CONTRACTORS INSTALLATION 5/01/1999 442.41 0.00 0.00 341.10 13.29 354.39 88.02 S/L 33.30
69 CONTRACTOR INSTALLATION  1/01/2000 354.23 0.00 0.00 266.00 10.64 276.64 77.59 S/L 33.30
76 CONTRACTOR INSTALLATIONS 1/01/2001 4,098.32 0.00 0.00 2,953.69 123.07 3,076.76 1,021.56 S/L 33.30
83 ADDITIONS                                    11/20/2006 5,000.00 0.00 0.00 2,715.22 150.15 2,865.37 2,134.63 S/L 33.30
87 CONTRACTOR INSTALLATION  1/12/2010 750.00 0.00 0.00 337.80 22.52 360.32 389.68 S/L 33.30
97 CONTRACTOR INSTALLATION  6/20/2014 1,300.00 0.00 0.00 409.92 39.04 448.96 851.04 S/L 33.30

100 CONTRACTOR INSTALLATION  2/28/2015 1,211.75 0.00 0.00 357.83 36.39 394.22 817.53 S/L 33.30
109 CONTRACTOR INSTALLATION  7/31/2015 53,164.17 0.00 0.00 15,033.90 1,596.52 16,630.42 36,533.75 S/L 33.30

146,023.32 0.00c 0.00 101,478.46 2,198.44 103,676.90 42,346.42CONTRACTOR INSTALLATION

Group:  FURNITURE & FIXTURES

45 FURNITURE & FIXTURES            1/01/1981 12,894.49 0.00 0.00 12,894.49 0.00 12,894.49 0.00 S/L 10.00
46 FURNITURE & FIXTURES            1/01/1985 3,223.50 0.00 0.00 3,223.50 0.00 3,223.50 0.00 S/L 10.00
47 FURNITURE & FIXTURES            1/01/1986 677.40 0.00 0.00 677.40 0.00 677.40 0.00 S/L 10.00
48 FURNITURE & FIXTURES            1/01/1986 129.00 0.00 0.00 129.00 0.00 129.00 0.00 S/L 10.00
49 FURNITURE & FIXTURES            1/01/1988 600.00 0.00 0.00 600.00 0.00 600.00 0.00 S/L 10.00
50 FURNITURE & FIXTURES           11/30/1989 150.00 0.00 0.00 150.00 0.00 150.00 0.00 S/L 10.00
51 FURNITURE & FIXTURES            7/01/1990 601.20 0.00 0.00 601.20 0.00 601.20 0.00 S/L 10.0
52 FURNITURE & FIXTURES            3/15/1993 13,684.59 0.00 0.00 13,684.59 0.00 13,684.59 0.00 S/L 10.00
53 FURNITURE & FIXTURES           12/01/1995 322.72 0.00 0.00 322.72 0.00 322.72 0.00 S/L 10.00
66 COMPUTER                                     2/01/1999 2,732.75 0.00 0.00 2,732.75 0.00 2,732.75 0.00 S/L 5.00
67 COMPUTER                                     3/01/1999 198.84 0.00 0.00 198.84 0.00 198.84 0.00 S/L 5.00
79 FURNITURE & FIXTURES            1/01/2002 1,587.83 0.00 0.00 1,587.83 0.00 1,587.83 0.00 S/L 10.00
80 COMPUTER EQUIPMENT             6/04/2003 4,407.21 0.00 0.00 4,407.21 0.00 4,407.21 0.00 S/L 5.00
99 COMPUTER                                     4/09/2014 1,165.13 0.00 0.00 1,165.13 0.00 1,165.13 0.00 S/L 5.00

107 SIGN IN FRONT OF OFFICE          6/01/2015 1,603.16 0.00 0.00 1,536.40 66.76 1,603.16 0.00 S/L 10.00
43,977.82 0.00c 0.00 43,911.06 66.76 43,977.82 0.00FURNITURE & FIXTURES

Group:  INSTALLATION

15 INSTALLATION EQUIPMENT      1/01/1981 4,832.26 0.00 0.00 4,832.26 0.00 4,832.26 0.00 S/L 10.00
16 INSTALLATION EQUIPMENT      3/31/1989 379.72 0.00 0.00 379.72 0.00 379.72 0.00 S/L 10.00
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Group:  INSTALLATION (continued)

 
17 INSTALLATION EQUIPMENT      7/31/1989 400.00 0.00 0.00 400.00 0.00 400.00 0.00 S/L 10.00
18 INSTALLATION EQUIPMENT      3/01/1994 196.35 0.00 0.00 196.35 0.00 196.35 0.00 S/L 10.00
77 ELECTRO FUSION                          9/10/2001 3,816.00 0.00 0.00 3,816.00 0.00 3,816.00 0.00 S/L 10.00

101 INSTALLATION EQUIPMENT      4/02/2015 1,005.49 0.00 0.00 980.36 25.13 1,005.49 0.00 S/L 10.00
110 Installation Equipment                       5/02/2017 4,240.59 0.00 0.00 3,251.13 424.06 3,675.19 565.40 S/L 10.00
112 INSTALLATION EQUIPMENT      7/17/2019 5,020.11 0.00 0.00 2,719.22 502.01 3,221.23 1,798.88 S/L 10.00
113 INSTALLATION EQUIPMENT     12/31/2019 2,774.68 0.00 0.00 1,387.35 277.47 1,664.82 1,109.86 S/L 10.00
120 Line Locator                                  9/02/2025 4,750.94 0.00c 0.00 0.00 158.36 158.36 4,592.58 S/L 10.00

27,416.14 0.00c 0.00 17,962.39 1,387.03 19,349.42 8,066.72INSTALLATION

Group:  MACHINERY

54 MACHINERY                                   1/01/1982 1,411.80 0.00 0.00 1,411.80 0.00 1,411.80 0.00 S/L 10.00
55 MACHINERY-TRENCHER            7/01/1990 5,000.00 0.00 0.00 5,000.00 0.00 5,000.00 0.00 S/L 10.0
72 MACHINERY                                   1/01/2000 7,614.00 0.00 0.00 7,614.00 0.00 7,614.00 0.00 S/L 10.00

14,025.80 0.00c 0.00 14,025.80 0.00 14,025.80 0.00MACHINERY

Group:  METERS

32 METERS                                        1/01/1981 18,149.83 0.00 0.00 18,149.83 0.00 18,149.83 0.00 S/L 10.00
33 METERS                                        1/01/1981 750.00 0.00 0.00 750.00 0.00 750.00 0.00 S/L 10.00
34 METERS                                        1/01/1983 900.00 0.00 0.00 900.00 0.00 900.00 0.00 S/L 10.00
35 METERS                                       11/30/1989 450.00 0.00 0.00 450.00 0.00 450.00 0.00 S/L 10.00
36 METERS                                        1/01/1996 768.50 0.00 0.00 768.50 0.00 768.50 0.00 S/L 10.00
37 METERS                                        1/01/1998 228.72 0.00 0.00 228.72 0.00 228.72 0.00 S/L 10.00
59 METERS                                       12/31/1998 2,860.83 0.00 0.00 2,860.83 0.00 2,860.83 0.00 S/L 10.00
70 METERS                                        1/01/2000 257.00 0.00 0.00 257.00 0.00 257.00 0.00 S/L 10.00
74 METERS                                        1/01/2001 1,475.34 0.00 0.00 1,475.34 0.00 1,475.34 0.00 S/L 10.00
82 METERS                                        7/13/2004 2,648.63 0.00 0.00 2,648.63 0.00 2,648.63 0.00 S/L 10.00
85 METERS (50)                                  10/01/2008 3,741.10 0.00 0.00 3,741.10 0.00 3,741.10 0.00 S/L 10.00
86 METERS (25)                                   5/01/2009 1,935.07 0.00 0.00 1,935.07 0.00 1,935.07 0.00 S/L 10.00
88 METERS(25)                                    5/16/2011 2,701.20 0.00 0.00 2,701.20 0.00 2,701.20 0.00 S/L 10.00
89 METERS(50)                                    6/24/2011 3,312.27 0.00 0.00 3,312.27 0.00 3,312.27 0.00 S/L 10.00
90 ITRON METERS                              6/24/2011 12,410.48 0.00 0.00 12,410.48 0.00 12,410.48 0.00 S/L 10.00
91 METERS                                        1/01/2011 3,510.56 0.00 0.00 3,510.56 0.00 3,510.56 0.00 S/L 10.00
92 METERS                                        1/01/2011 1,990.07 0.00 0.00 1,990.07 0.00 1,990.07 0.00 S/L 10.00
94 METERS                                       11/03/2011 19,577.69 0.00 0.00 19,577.69 0.00 19,577.69 0.00 S/L 10.00
96 ERTS (ELECTRONIC DEVICE ON 9/05/2012 1,241.64 0.00 0.00 1,241.64 0.00 1,241.64 0.00 S/L 10.00
98 METERS (IMAC SYSTEM)            8/26/2013 1,176.86 0.00 0.00 1,176.86 0.00 1,176.86 0.00 S/L 10.00

105 METERS                                        5/05/2015 1,212.16 0.00 0.00 1,171.79 40.37 1,212.16 0.00 S/L 10.00
108 METERS                                        5/06/2016 645.21 0.00 0.00 559.17 64.52 623.69 21.52 S/L 10.00
119 METERS                                       11/18/2022 8,198.73 0.00 0.00 1,708.06 819.87 2,527.93 5,670.80 S/L 10.00

90,141.89 0.00c 0.00 83,524.81 924.76 84,449.57 5,692.32METERS
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Group:  PIPE & COATINGS

1 PIPE COATED                                  5/14/1962 54,101.25 0.00 0.00 54,101.25 0.00 54,101.25 0.00 S/L 33.30
2 PIPE COATED                                  1/01/1981 1,389.49 0.00 0.00 1,389.49 0.00 1,389.49 0.00 S/L 33.33
3 PIPE COATED                                  1/01/1982 938.16 0.00 0.00 938.16 0.00 938.16 0.00 S/L 33.33
4 PIPE COATED                                  1/01/1985 1,856.17 0.00 0.00 1,856.17 0.00 1,856.17 0.00 S/L 33.33
5 PIPE & COATINGS                         10/01/1986 1,386.74 0.00 0.00 1,386.74 0.00 1,386.74 0.00 S/L 33.33
6 PIPE & COATINGS                          2/01/1989 493.29 0.00 0.00 493.29 0.00 493.29 0.00 S/L 33.33
7 PIPE & COATINGS                          3/01/1989 110.00 0.00 0.00 110.00 0.00 110.00 0.00 S/L 33.30
8 ADDITIONS                                     8/31/1989 774.80 0.00 0.00 774.80 0.00 774.80 0.00 S/L 33.33
9 ADDITIONS                                    11/15/1992 434.60 0.00 0.00 419.78 13.05 432.83 1.77 S/L 33.30

10 PIPE AND COATINGS                   11/01/1993 326.46 0.00 0.00 305.13 9.79 314.92 11.54 S/L 33.33
11 PIPE                                          1/01/1981 602.50 0.00 0.00 602.50 0.00 602.50 0.00 S/L 33.00
12 PIPE                                          1/01/1996 589.37 0.00 0.00 513.30 17.70 531.00 58.37 S/L 33.30
13 PIPE                                          1/01/1997 222.60 0.00 0.00 187.04 6.68 193.72 28.88 S/L 33.30
14 PIPE                                          1/01/1998 1,276.25 0.00 0.00 1,034.90 38.33 1,073.23 203.02 S/L 33.30
61 PIPE                                         10/01/1998 806.93 0.00 0.00 636.04 24.23 660.27 146.66 S/L 33.30
68 PIPE & COATINGS                          1/01/2000 1,126.23 0.00 0.00 845.50 33.82 879.32 246.91 S/L 33.30
75 PIPE                                          1/01/2001 1,379.83 0.00 0.00 994.56 41.44 1,036.00 343.83 S/L 33.30

102 PIPE                                         12/11/2014 4,464.72 0.00 0.00 1,351.97 134.08 1,486.05 2,978.67 S/L 33.30
103 PIPE                                          5/12/2015 1,615.45 0.00 0.00 468.94 48.51 517.45 1,098.00 S/L 33.30
104 PIPE                                          6/04/2015 886.58 0.00 0.00 255.11 26.62 281.73 604.85 S/L 33.30
111 PIPE                                          1/11/2018 4,093.58 0.00 0.00 868.35 124.05 992.40 3,101.18 S/L 33.00

78,875.00 0.00c 0.00 69,533.02 518.30 70,051.32 8,823.68PIPE & COATINGS

Group:  RADIO EQUIPMENT

58 MOTOROLA FOR JEEP                  4/01/1994 1,372.90 0.00 0.00 1,372.90 0.00 1,372.90 0.00 S/L 10.00
1,372.90 0.00c 0.00 1,372.90 0.00 1,372.90 0.00RADIO EQUIPMENT

Group:  REGULATION EQUIPMENT

38 REGULATION EQUIPMENT         1/01/1982 3,712.87 0.00 0.00 3,712.87 0.00 3,712.87 0.00 S/L 10.00
39 REGULATION EQUIPMENT         1/01/1981 284.06 0.00 0.00 284.06 0.00 284.06 0.00 S/L 10.00
40 REGULATION EQUIPMENT         1/01/1987 507.51 0.00 0.00 507.51 0.00 507.51 0.00 S/L 10.00
41 REGULATION EQUIPMENT        12/31/1989 64.26 0.00 0.00 64.26 0.00 64.26 0.00 S/L 10.00
42 REGULATION EQUIPMENT         1/01/1981 100.00 0.00 0.00 100.00 0.00 100.00 0.00 S/L 33.00
43 REGULATION EQUIPMENT        12/31/1994 473.73 0.00 0.00 473.73 0.00 473.73 0.00 S/L 10.00
44 REGULATION EQUIPMENT         1/01/1998 600.07 0.00 0.00 600.07 0.00 600.07 0.00 S/L 10.00
64 REGULATION EQUIPMENT         9/01/1998 342.81 0.00 0.00 342.81 0.00 342.81 0.00 S/L 10.00
65 REGULATION EQUIPMENT        12/01/1998 104.76 0.00 0.00 104.76 0.00 104.76 0.00 S/L 10.00
71 REGULATION EQUIPMENT         1/01/2000 608.97 0.00 0.00 608.97 0.00 608.97 0.00 S/L 10.00
78 REGULATION EQUIPMENT         5/20/2002 661.97 0.00 0.00 661.97 0.00 661.97 0.00 S/L 10.00
84 REGULATION EQUIPMENT        11/24/2006 751.77 0.00 0.00 751.77 0.00 751.77 0.00 S/L 10.00

106 FENCE - REGULATOR STATION  5/13/2015 1,750.00 0.00 0.00 1,691.67 58.33 1,750.00 0.00 S/L 10.00
9,962.78 0.00c 0.00 9,904.45 58.33 9,962.78 0.00REGULATION EQUIPMENT



21300  VALLEY GAS, INC. 03/11/2026  1:21 PM
61-0598036 Book Asset Detail    1/01/2025 - 12/31/2025 Page 4
FYE: 12/31/2025

d Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179 Exp c Value Depreciation Depreciation End Depr Book Value Method Period
Group:  TRENCHER

57 TRENCHER                                      8/15/1992 29,500.00 0.00 0.00 29,500.00 0.00 29,500.00 0.00 S/L 10.00
115 DWC30X TRENCHER                     3/18/2021 12,000.00 0.00 0.00 4,500.00 1,200.00 5,700.00 6,300.00 S/L 10.00

41,500.00 0.00c 0.00 34,000.00 1,200.00 35,200.00 6,300.00TRENCHER

453,295.65 0.00c 0.00 375,712.89 6,353.62 382,066.51 71,229.14Grand Total



VALLEY GAS, INC. 
 

Response to Commission Staff’s First Request for Information 
Case No. 2026-00120 

 
Question No. 1-6 

 
Responding Witness: Kerry Kasey 

 

Page 1 of 1 

Q-1-6. Refer to the Joint Application, page 13. Explain the valuation methodology or 
methodologies used in addition to Replacement Cost New Less Depreciation 
(RCNLD). Include the assumptions underlying the estimated value of 
approximately $2,191 per customer and provide the calculations in Excel 
spreadsheet format with all formulas, rows, and columns fully accessible and 
unprotected. 

A-1-6. This request involves the appraisal that Ohio Valley Gas Corporation commissioned 
Banning Engineering to conduct. Valley Gas, Inc. was not involved in the preparation of 
that appraisal and respectfully refers Commission Staff to Ohio Valley Gas Corporation’s 
Responses to Request 1-5c and Request 1-23 of Commission Staff’s First Request for 
Information to Ohio Valley Gas Corporation.  
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Case No. 2026-00120 

 
Question No. 1-7 

 
Responding Witness: Kerry Kasey 

 

 Page 1 of 1 

Q-1-7. Refer to the Joint Application, page 13.  

 a.  Provide Valley Gas’s initial asking price. 

 b.  Explain what specific factors drove the negotiated price to $800,000. Provide 
all calculations in Excel spreadsheet format with all formulas, rows, and 
columns fully accessible and unprotected. 

A-1-7. a. Valley Gas, Inc. did not establish a formal initial asking price. During preliminary 
discussions with potential buyers, its owners and their advisor discussed a general 
valuation expectation of approximately $1.2 million. Valley Gas, Inc., however, 
was never formally listed at a set asking price. 

 b. The final purchase price was determined through arm’s length negotiations 
between the parties following the Ohio Valley Gas Corporation’s due diligence 
review. 
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Question No. 1-8 

 
Responding Witness: Kerry Kasey 
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Q-1-8. Refer to the Application, page 11 and page 16. Provide a detailed explanation 
regarding why the Application requests recovering the GPAA at Valley Gas’s 
weighted average cost of capital instead of Ohio Valley Gas’s weighted average cost 
of capital. 

A-1-8. As this request seeks information regarding Ohio Valley Gas Corporation’s request for a 
gas plant acquisition adjustment and for which Valley Gas, Inc. has no knowledge or 
responsibility, please refer to Ohio Valley Gas Corporation’s Response to Request 1-20 
of Commission Staff’s First Request for Information to Ohio Valley Gas Corporation. 
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Q-1-9.  Refer to Case No. 2025-00389 and Case No. 2026-00149 [footnotes omitted]. Explain 
the impact of these two purchase gas adjustment cases on this transaction, if any. 

A-1-9. The results of those proceedings will not affect the transaction. If the Commission orders 
any refund or credit to customers arising out of those proceedings and occurring after the 
close of the transaction, Section 8.02 of the Asset Purchase Agreement requires Valley 
Gas, Inc. and the Kasey Parties to indemnify Ohio Valley Gas Corporation for such 
refund or credit.   
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