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Headquartered in Camden, New Jersey, American Water is the largest investor-owned provider of
water, wastewater and related services in the US, with operations serving more than 14 million people
across 24 states through its regulated operations and military services group. American Water is a
holding company and does not have any direct debt obligations; rather, it primarily issues debt through
its non-operating financing subsidiary American Water Capital Corp. (AWCC, Baal stable), which has a
support agreement with American Water.
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CREDIT OPINION

American Water Works Company, Inc.: Update to credit analysis

8 29Jan 2026 Moody's Ratings

ISSUER COMMENT

American Water Works Company, Inc.: Proposed all-stock merger with
Essential would enhance size, diversity and potential synergies

B8 280ct2025 Moody's Ratings

ANNOUNCEMENT OF PERIODIC REVIEW

Moody's Ratings announces completion of a periodic review of ratings of
American Water Works Company, Inc.

19 Aug 2025 Moody's Ratings
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DATA REPORT
Public finance - US: Self-liquidity report: Third quarter 2025

8 23)an 2026 Moody's Ratings

SECTOR IN-DEPTH

Financial Monitor (January 2026) — Global: Al-fueled equity valuations,
digital finance growth pose 2026 financial market risks
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