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LOAN RUMBER 1LOAN NAME ACCT, KUMBER NOTE DATE NITIALS
68359 LAKE VILLAGE WATER 600566 09/19/23 TB5/477607
ASSOCIATION, INC.
HOTE AMOUNT TNDEX (wiMargin} RATE MATURITY DATE LOAN PURPOSE
$20.842.00 Not Appiicabla 5.850% 0919125 Commercial

Credaor Use Only

PROMISSORY NOTE

(Commexcial - Single Advance)

DATE AKD PARTIES. The date of this Promissory Note {Note) is Sepiember 19, 2023. The paniss and thelr addresses are!

LENDER:
THE FARMERS NATIONAL BANK OF DANVILLE
776 § Cotege 5t
Harrodsburg, XY 40330
Tetephone: (650} 7346353

BORROWER:
LANE VILLAGE WATER ASSOCIATION, INC.
& Kentucky Corporation
80 PLEASANT HILL DR
BURGIN, KY 40310

1, DEFIMITIONS. As used in this Note, the terms have the foliowing meanings:
A. Pronouns. The pronouss "I," "me,” aad "my” refer to each Bomower signing this Note and eech other person of legal entity {inchiding guarantors,

endorsers, and sureties) who agrees to pay this Hote. "You™ and "Your™ refer to the Lender, any particip of syndicalors, s and assigns, of any
PEersen of company thal scquires an Interest in the Loan.
B. Note. Hole refers to this and any oS, s, mbdEfations and substidutions of this Note.

C. Loan. Loan fefers o this transaction generally, Inchuding obligations and duties arising from the terms of all documents prepared or submitted for this
transaction such as appEcations, securily agreements, distiosures or autes, and this Note.
D, toan Documents, Lean Documents refer to all the documents executed a5 a pant of of i connection with the Losn,
E. Property. Propenty s any propenty, real, personst & intangiols, that secures my pedformance of the obigations of this Loan.
F. Percent. Rates and rate change Bmitations ere expressed as stumiakized percentages.
G. Doffar Amounts, A doltar amounis will ba payable In awful meney of the United States of America.
2. PROMISE TO PAY, For vaiue receivad, | promise 1o pay you of your order, at your address, of at such other focation as you may desinate, the principet sum of
$29,842.00 {Principal) plus interest from September 19, 2023 on the wnpaid Principal balancs untl Lhis Mote matures of this obligation is actelerated.
3. INTEREST. Intesast will sccrum on the unpald Principal balance of this Kote at the rate of 6.850 pescent (interest Rate}. ’
A. Posthanaity Imerest, After matuiity or atceleration, interesl will accrue on the unpald Principal balance of his Node a1 the Interest Rate in effect from
time to time, until paid in full,
B. Maximum interest Amount, Any smount assassed or cofected as inlefest under the lezms of (s Note wid be Emited to the maximum kawful amoumt of
interest @raved by applicable Law. Amounts coliected iy excess of the maximum lawful amount wil be appied Farst 10 the unpaid Principal balance. Any
remainder wi ba refunded 1o me.
C. Statutory Authority. The amount assessed of colected on this Note ks suthorized by the Kentucky usury lews usder Ky, Rev. Stat. Ana. § 360.010.

D, Accrual, Eaterest dtcrues using an Actualf 350 days counting method.

4. ADDITIONAL CHARGES, As adaiticnal considarstion, | agres 10 pay, & have pald, these zddithonal fees ard charges.

A. Nonrefundabie Fees and Charges. The foflowing fees are earned when collected and wil not be refunded 1F I prepsy this Note berore the scheduled matwrity
date,

Processing. Aln) Progessing fee of $325 00 payable from the loan proceeds.

Origination. A{n} Qrigination fee of $100.00 payable from the joen proceeds.

V5L Aln) VS| fee of $35.00 payable from the 10an procetds.

TLS Fing. A{n) TLS Filing fee of $22.00 payabks from the koan proceeds.

5. REMEDIAL CHARGES. [ addition to interest or other finance charges, | agree that | will pay these additionat fees based on my method and pattern of payment.
Additiona! remedial charges may be described elsewhere In this Note,
A. Late Charge. If a payment Is more than 10 days late, | will ba charged 5.000 percent of the Amount of Payment or $20.00, whichever is greater.
Howmver, this charge wi¥ not ba greates then $999.08, | will pay this tate charge promptly but onaly onde for each late paymant.
B, Mirémum finance Charge - Commercial/Ag. A(n) Minsmwm Finance Charge - CommercialAg equal to $10.00.

6. GOVERNING AGREEMENT. This Note Is further governed by the Commercial Loan Agreement executed betwzen you and me a5 a pant of this Loan, as
modified, amended or supplemented. The Convmercial Loan Agreement states the terms snd conditions of this Note, including the terms and conditions under
which the malunity of this Note may be acceierated. When | sign this Note, | represent to you that | have reviewed 2nd 2m in complance with the terms contained
in the Commercial Loan Agreement.

7, PURCHASE MONEY LOAN. You may include the name of the seZer on the check of draft for this Note.

8. PAYMENT. 1 agiee to pay this Note In 24 payments. A payment of $%,335.45 witl be due October 19, 2023, and on tha 19th day of each month thereafter. A
final payrrent of the entire unpald balance of Principal and Interest wil be due September 19, 2025.

Payrments wal be rounded up to the nearest $.01. With the finat payment | also agree 10 pay any additional fzes of charges owing 2nd the amount of any atvances
you have made 1o others on my behalf. Payments scheduled 1o be pald on the 28th. 30th or 21t day of a month that contalas no such day wil, instead, be made
on tha kst day of such month.

Each payment | make on this Note wiki be appied First to intesest Lhat is due. then to principaf that Is due, then to escrow Lhal is due, if applicable, and finally to
any charges that | owe other than peincipat and intezest. ¥ you and | agree to a different apphcation of payments, we wil desciibe our agreernent on this Note.
You may change how payments 2@ appled in your sole distietion withcut notice to me. The actual amount of my final payment wit depend on my payment
record,

9. PREPAYMENT. 1 may prepay this Loan i full of in part at any time. Any partial prepayment wil not excurse any later scheduied payments untit 1 pay in fudl.
10, LOAN PURPOSE. The purpose of this Loan is TO PURCHASE TRUCK FOR LAXKE VILLAGE WATER,

1. ADDITIONAL TERMS, Botrower(s) and Guarantor{s) if appicadla, agree to provide ta the Lender for the &fe of the credit extension, the fofowing: financial
infprmation dnchuging but not Fmited to tax retuins, tenm stalemems of intoma and eapenses, anditr balance sheets upon tequest of the Lender. Falire to
provided Lhe requested information may 1eseit in the loan declared In defaukt, and a PENALTY RATE OF INTEREST OF 15% WMAY BE IMPOSED UNTIL SUCH TIME
THE REGUESTED HFORMATION IS PROVIDED.

Payments are accepted and credited the day received excepl payments received on 3 Saturday of legal holiday will be credited the next busngss day.
12. SECURITY. The Loan Is secwed by separate security instruments prepared 10gether with this Note 85 Todows:

LAKE VILLAGE WATER ASSOGIATION. INC. iﬂ"d
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Document Name Parties to Document Date of Security Document

Security Agreement - LAKE VILLAGE WATER LAKE VILAGE WATER ASSOCIATION, BHC. September 19, 2023
ASSOCIATION, INC.

13. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-ohateralization clause on any existing of fulure joan, but not inchuding \his Loan, s vold and
ineffective as Lo this Loan, inchsding eny eatensian o refinancing.

The Loan Is not secwied by a previously axected sectrity lnstrument i @ non-possessory, non-puichase maney security interest Is created in “househtld goods™ in
connection with @ “consumer foan,” as those terms arp defined by federal law governing unfaf and deceplive crecit praclices. The Loan Is not secwied by 3
praviously executed security instiument if you Fell 0 Fulfi] any pecessary requinements of fal to conform to any Emuations of the Real Estate Seltiement
Proceduras Act, [Regutation X), that s required for loans secured by the Property or i, 3s a result, the other debt would become subject 1o Section 670 of the
John Warner National Defense Authorization Act for Fiscal Year 2007

The Loan Is not secured by a previously execuled security Instument if you fzil to fuilfil any necessary requirements or fail to conform to any Eimitations of the
Tnah in Lending Act, {Reguiation 7], that are requdred fof Joans secured by the Pioperty.

14, DUE DN SALE OR ENCUMBRANCE. You may. at your opiloa, declars the entire balance of Uhs Hote to ba immediately due and payabie upon the creatien of,
or cantract for the creation of, any Ben, encumbrance, transfer or sale of a8 or any part of the Property. This right is subject {o the restrictions Imposed by federat
Lxw, as appiicable.

15. WAIVERS AND CONSENT, To the extent not prohibited by kaw, | woive protest, plesentment for payment, demand, notice of acceleration, notlce of intent to
acceserate and notice of dishonor.
A, Additional Watvers By Bomawer. In addition, 1, and any party Lo this Kole and Loan, to the extent pernstted &y law, consent to certain actions you may
taxe, and generaly walva gefenses that may be avallablke based on these actions of based oa the status of a party to this Note.
{1) You may 1enew or extend payments on Lhis Note. regardiess of the number of such renewals of extensions,
{2} You may ielease any Botrower, endorser, gualanier, sutely, accommadation maker of any other co-sigrer.
{3) You may telzase, substitute or kmpair any Property securing this Mote.
{4) You, or any institution participating in this Hote, may invoke your right of set-olf.
{5} You may enter inta any sales, repurchases or participations of this Note to any person in any amounts and | waive notice of such safes. repurchases
or participations.
{6) | ag-ee that any of us signing this Nole as a Borrower is autharized 10 modify the terms of this Note or any Instument securing, guarantying or
retaling 10 this Note.
B. Ho Wakeer By Lender. Your course of deaBing, of your forbearsace from, or delay in, the exercise of any of your rights, remedies, piivileges of right to ingist
upon my suict performance of any piovisions comained in this Note, or any oiher Loan Document, shall not be constried as a walver by you, unless any such
waiver is in writing and is signed by Yo,

16, COMMISSIONS. |understand and agree that you {or your affiEate) will earn commissions or fees on any inswranca products, and may earn such fees on other
sefvices that | buy through you or your alfisate.

17. APPLICABLE LAW. This Nole is governed by the taws of Kentucky, the United States of America, and to the extent required, by the taws of the jurisdiction
whese the Property is located, except to the extent such state kaws a7e preempted by federal law. In Lhe event of a dispute, the exclusive forum, venue and place
of jurisdiction will ba in Kentucky, unless otherwise required by law,

18. JOINT AND SEVERAL LIABILITY ARD SUCCESSORS. My obiigation to pay the Loan is independent of the obiigation of any other person wha has aiso agreed
to pay R. You may sue me along, or anyone eise who is obfigated on the Loan, or any number of us together, to coflect the Loan. Extending tha Loan or new

tions under the Loan, witl not affect my duty under the Loan and | wig U3 be obligated to pay the Loan. This Note chall jnwre 10 the banefit of and be
enforceable by you and your successors and assigns and shad be binding upon 2nd enforceable against me and my successors and assigns,

19. AMENDMENT, INTEGRATION AND SEVERABILITY, This Note may not be amended of modified by ofal agreement. Mo emendment of modification of this
Note is effective uniess made in writing. This Note and the other Loan Documents are the compilete and final expression of tha agreement. If any provision of this
Hote Is unenforceadls, then the unenforceable provision wil b severed and the remeining provisions will St be enfixceabls, No present o future agreemant
secuiing &ny olher debl J owe you wil secure the payment of this Loan If, with respect to this loan, you fall 10 fulli§ any pecessary requirements of F23 to conform
to any Emitations of tha Truth in Lencfing Act (Regulation Z) or the Rea! Estate Settiement Procedwes Act {Regulation X) that are required for doans secured by the
Property of if, as a result, this Loan would becoma subject to Section 670 of the John Warner Kational Defense Awuthorization Act for Fiscal Year 2007.

20. INTERPRETATION. Whenever used, the singular Intiudes the plural and Lhe phiral intiudes the singuiar. The section headings are for convenience only and are
not 10 be used to interpeel or define the terms of this Note.

21. HOTICE, FIRANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless olherwise requited by law, any nolice wild be given by deSvering it of mading it by
frst class mad to the appropriate party's address fsted bn (he DATE AND PARTIES section, or 10 any other address designated in writing.  Notice to one Borower
will be deemed Lo be notice (0 al Borrowess. | will Inform you in writing of any change in my name, address or other appication information. | agree Lo sign,
Geliver, 2nd file any sdgitional docurments or centifications that you may consider necessary to perfect, continve, and presarve my obfigations under this Loan and
to confim your Een status on any Property. Time is of the essence.

22. CREDIT INFORMATION. | agree to stpply you with whatever information ysu reasonably tequest. You will make reguests for this information without undue
frequency, and wil give me reasonabie time in which to supply the informatlon.

23. ERRORS AND OMISSIONS. | agree, if requested by you, w0 fully cooperate in the correction, if necessary, la the reasonable discretion of you of any and a1
toan closing documents o that zi documents accurately describa tha ioan between you and me. 1 agree o assuma all costs inciuding by way of iRustration and
not Brmitation. actual expenses, kegal fees and marketing losses for faifing to reasonably comply with your requests within thirty (30} days.

24, SIGHATURES. By signing, | agres to the terms contained in this Note. | also achnowiedge receipt of a copy of tivs Note.

BORROWER:
LAKE VILLAGE WATER ASSOCIATION, INC.

/¢' f’ Lhdtre, - Dite q

By,
KENNETH A CAREY. Vice President 4

LENDER:
The Faimers National Bank of Danviie

By, W M‘Q’/}‘l Date q !IQ!QDQ\}

Jimmy ). Braxsbosd, ViNoan Officer/Marktt Manager

LAKE VILLAGE WATER ASSOCIATION, INC.
Kentuchy Promissory Note Ieitials
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10AN KUMBER LOAN HAME ACCT. NUMBER AGREEMENT DATE INTTLALS
65359 LAKE YHLAGE WATER 600966 091923 1857477607
ASSOCIATION, INC.
HOTE AMOUNT IRDEX (wiMargin} RATE MATURITY DATE LOAN PURPDSE
$29,842.00 Mot Apphcable 5.B50% 0911925 Commercial
Creditor Use Only

COMMERCIAL LOAN AGREEMENT
Single Advance Loan

DATE AND PARTIES. Tha cate of this Commercial Loan Agreament (Agreement) is September 19, 2023, The parties and their addresses we as foliows:

LENDER:
THE FARMERS HATIONAL BANK OF DANVILLE
176 5 College 5t
Harrogsburg, KY 40330

BORROWER:
LAKE VLEAGE WATER ASSOCIATION, INC.
a Kentucky Corporation
801 PLEASANT HiLL DR
BURGIN. KY 40310

1. DEFINITIONS. For the purposes of Lhis Agreement, the following terms have the folowdng meanings.
A Accounting Terms. In this Agreement, any accounting lerms Lhat are nat specificatly defined wid have Lhelr customary meanings under generaly accepted
accounting principles.
B, Insiders. Insiders Inciude those defined as insiders by the United States Bankruptcy Code, as amended; of to the extent ieft undefined, Include without
nmadtion any officer, employee, stockholder o mamber, director, pastner, or any immediste family member of any of the foregoing. or any person of entity
which, directly or Indwectly, controls, i controfed by of is Under common controt with me.
C. Loan. Loan refers to this b LN § iy, inchuding obfigations and dutiss arising from the terms of 2 Gocuments prepared of submitled for this
transaction.
D, Lean Documents. Loan Documents refer to a8 the documents exescuted as a part of or in connection with the Loan.
E. Pronouns. The pronouns “I7, “me™ and “my™ refer to every Borrower signing this Agreament and each other person of legal entity {inctuding guarantors,
endorsers, and surelies) who agrees (o pay this Agreement. "You™ and “your” refers to the Loan's lender, any participants or syndicators, successors and
assigns, Of any person of Company that acquires an interest in tha Loan.
F. Property, Property is any propesty, real, pessonal or intangible, that secuzes my parformance of the ob3gations of this Loan.
2. SIHGLE ADVAJNCE. In aceoidance with the terms of this Agresment @ad othed Losn Documenls, you will provide me with @ 16rm note in the amount of
$29,842.00 (Principal). | wil recelve the funds from this Loan #n one advance. No addiuonal advances are conlemplated, except thase made 1o protect and
resenve your interests as provided in this Agreement of other boan Documents.

3. MATURITY DATE. {agree Lo fully repay the Eoan by September 19, 2025.

4. WARRANTIES AND REPRESENTATIONS. | make to you the foiowing warrantiss end representations which wifl contirue as long as this koan Is In effect,

except when this Agreement prowides oiherwise,
A. Power. | am duty organized, and validty exsting and in good standing in a3 juriscictions in which | operate, | have the power and authority to enter into this
transaction and 10 camy on my business of activily as it Is now being conducted and, as appicable, am qusziified to do 50 in each hurisgiction In which |
operate.
B. Authority. The execution, defivery and performance of this Loan and the obligation evidenced by the Note are within my powers, have been duly
authorized, have received all necessary govermmental approval, wit not violate any provision of law, or order of coun of governmental agency, and wili not
violate any agreement ta which | am a party of 1o which | am of any of my property Is subject.
C. Kame and Place of Bush Othes Lhan previousty disciosed In writing to you | have not chinged my name or principal place of busnass within the last 10
yeass and have not bsed any other Lrade or I‘lchtms name Without your prior wiitten consent, | do nol and will not use any other nama and will preserve my
existing namea, tade names and franchises.
D. Hazardous Subslances. Except ss | previousty disclased in writing and you acknowsedge In waiting, no Hazardous Substance, underground lanks, private
Hrmps & Open wells ére cufrently Jocaled at. on, in, under of about Lhe Property.
E. Use of Property. After diigent inquiry, 1 do not naw oF hava reason to know that any Hazargous Substance has been dischaiged, leached of disposed of,
In viotation of any Envitenmental Law, from the property onto, over o into any other properly, of from any other property 0mt0, over of it the propenty,
F. Environmental Laws. | have no nowledge #f reascn to beSeve thal thive Is any pending or threatened investigation, claim, judgmest of ordes, violation,
en, or other notice under any Environmental Lavr thal concesns me of the property. ¥The properly and any aclvities on the property are in Rl compliance with
2 Environmental Law,
G. Loan Purpose. The purpose of this Loan ks T0 PURCHASE TRUCK FOR LAXE VILLAGE WATYER.
H, No Gther Liens. 1 own or lease a!l property that | need Lo conduct my business and activities. 1 have good and markelable title 10 all propeny that | cwn of
lease. AH of my Property bs free and clear of 23 Bens, secwrity baerests, encumduances and other adverse claims and interests, except those Lo you or those

you consent to in writing.
1. Complance With Lews. | am not violating anay faws, requiations, rules, orders, judgments or decress #pplicable to me or my property, en:epl tor thosa
which | am chafienging in good faith through proper proceedings after praviding adequale resesves to fully pay the claim and fts chatienge should | lose.

J. Tax Statws. Al the time of ciosing Lhe lo2n, any grant of federa! tax status as a nonprofit organization i cureent and has not been teriinated, sither by my
aclon of inadvertently,

5. FINANCIAL STATEMENTS. |wil prepate eng maintain my financial recovds using consistentty applied genetally accepted accounting pincipies then In effect. |
will peovide you with financlat information L1 a Form thal your aceept and under the faliowng terms.
A. Certification. | represent and warrant that any financial statements that | provide you falrly represents my financial condition for Ihe stated periods, is
cunent, complete, Lrue and accurate Iy 8 material respects, inchides ait of my dire<t or contingent Eabities and there has been no material advessa changs In
my financlal condition. operations of business sinca tha Gate tha financial information was prepared.
B. Frequency. | will provide to you on an gnnual basls my Rnanclal statements, 122 returns, annual Internal audit reports o those prepared by independent
ACCOUMANIS 35 500N 35 avafiabis of at least within 120 days after the close of pach of my fiscat years. Any annual financial statements that  provide you will
be prepared s1atements.
€. Requested Information. | will provide you with any other infermation about my operations, financial affairs and conditon within SC days after your mques!

&, COVENANTS. Until the Loan and 21 rebted debts, EabBties and obigations are paid and discharged, 1 will comply with the following terms. unless you walve
compliance in writing.
A, Panicipation, 1 Consent te you participating or syndicaling the Loan end sharing 2ay information that you decide Is necessary sbout me and the Loan with
the other participants of SynGiCatms.
B. lnspectipn, Folowing your written request, | wit immediately pay for 28 one-time and recwring oul-of-pocket costs that are refated 1o the inspection of my
records, business or Property that secures the Loan. Upon reasonable notice. | will permil you oF your agents to enter any of my premises and any bocation
whese my Propedty I8 lotated during requiar business hours 1o do the following.
{1} You may inspect, audit, check, review and oblain coples from my DoOks, records, Journals, orders, recelpts, and any commaspondence and other
businass related data,
LAXE VILLAGE WATER ASSOCIATION, INC.
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£2) You may discuss my affaks, finances and business with any ona wha provides you with avidence that thay are a creditor of mine, the sufficiency of
wibch will be subject 1o your sofe discretion.
{3} You may Inspect my Propenty, audit For Whe bse and disposition of the Preperty's proceeds and proceeds of proceeds: of do whateves you decids is
necessary to presefve end peotect the Propenty and your knterest in the Property.
After pricr nolice to me, you may discuss my finandlal condition and busk tions with my indep W sccountsnts, if any, of my chief financlat officer
and | may be present during these discussions. As fong as the Loan is mstmdmg | w2i direct 28 of my accountants and sudnors (0 PEIMA You 10 examing
my fecotds in Whelr possession and 10 make coples of these records. You witl use your best efforts to maintain the confidentiaiity of the information you or
yout agents obtaln, except you may provide your regulator, if any, with required lnformation about my financial condition, operatian and busipess of that of my
parent, subsidianies o affiiates,
C. Business Requizements. | will presenve and malatainn niy present existence and good standing in the Jurdsdiction where | am organized and atl of my rights,
priviteges and franchises. { wit do ¥ that Is needed or requied fo continue my busingss or activities s presently conducled, by obtaining Hicenses, pesmsts
and honds everywhere | engage in business or activities or own, kease or Jocale my property. | wiBl obtaln your prior written consem befora | cease my
business or before | engage in any new Ene of business that is materiaty different from my present business or before | voluntaslly change my federal tax
sLatus &3 a nonprofit organization,
D. Compliance with Laws. 1w not wiolate any faws, reg:lauons. nfes, crders, judgr of decrees appi te me or my Pioperty, except for those which
| chafiznge in good faih through proper proceedings after pr g adeg feseweslof\d‘rypsymedaim and s appeal shoutd | bose. Laws include without
Amatation the Federsl Fair Labor Standards Act requéfemems for producing goods, the federal Employee Retrement Income Security Act of 1974's
requirements for the estabishment, funcing and management of quaified cefered compensalion plans for employees, health and safety laws, environmental
Lirers, Lax laws, ficensing and permit laws. On your request, | will provide you with wiitten evidance that t have fidly asd timaly pald my tazes, assessments
and othér gaveinments charges levied or imposed on me, myy income of profits and my property. Taxes inctude without Emitation sales taxes, use laxes,
pessonal property taxes, documentary stamp taxes, recordation taxes, franchise taxes. income taxes, withholding taxes, FICA taxes and unemployment taxes.
1 witl adeguately provide for the payment of these taxes, assessments and other charges that have accrued but are not yet due andt payabie.
E. New Organizations. | w2l obtain your written consent hefore organizing. merging into, or consolidating with an entity; sequiring 48 or substantialty ad the
assets of anothet; materisfly changing the legal structuwre, management, ownership or financial condition; o effecting or entering Inta a domestication,
conversion of interest exchangs.
F. Other Lisbilithos. | wig not Incur, assume or permit any dedi evidenced by notes, bonds or simaas obfigalions, except: debdt in existence on the date of this
Agreement and fuby Rsclosed to you: debl subordinated in pay ta you on ¢ and terms P to you; payabie Iacuned in the
ordinary cousse of my business and pald under customary Vade terms of eontested i good Faith wilh reseives satisfactony Lo you,
G. Notice to Yeu. 1wl promptly notify you of any material change In my financiai condition, of the occurrence of a default under the terms of this Agisement
of &ny other Loan Document, of a default by me under any agreament Detween me and sny third party which materiafly and adversely affects my propesty,
operatons, financial condition of business.
. Dispose of No Assels. Without your prior weitten consent o as the Loan Docurnents permit, 1 will not sedl, lease, assign, transfer, dispose of of othenwise
distribute all or substantiafly 29 of my assets to amy person other than in the ordinary course of businass For The assets” depreciated book value of more,
t. insurance. | wiis oblain and maintain Insurance with insurers. In amounts and coverages that a:e acceptable to you and customary with industry practice.
This may inchude without imitation insurance poticles for public Eabiity, fire, hazard and extended Jisk, woikers compensation. and, at your request, business
interuption andlor rent j0ss Inswrence. At your request. | with Gefiver to you certified copies of ot of these insurance polcies, binders or certificates. | wid
ohtsn and malntain a mortgages clause {or fender koss payable clause) endorsement - narming you A% the Joss payee. I you requite, | wl also oblakn an
“addgional insuted”™ endorsement - naming you as an additional inswred. | will immediatety notify you of cancellation of termination of insurance, | will require
af Insurance poEicies 10 provide you with @b fesst 10 days priot witlien notice to you of canceflation or modification. | consent to you using or disclosing
information retative 10 any contract of insurance fequired by the Loan fos the purpose of replacing this Insrance. 1 also suthodre my instrer a5d you to
exchange all relevant information refated 1o any coatract of insurance required by any document executed as part of this Loan.
J, Propeny Maintenance. | wil keep aﬂ mng;hh and intangidie properly thal | consider necessary of usefud In my business In good working condition by
making ad needed repaks, repk and by raking all rental, lease or other payments duz on this propeny.
K. Property Loss. | wil immediately mb!_y you, and the Insurance company when appropriate, of any matenal casuaity. koss or depeeciation to the Property or
10 myy other praperty that affects my business,
L. Adgitional Taxes, | will pay all fing and recording tosts and fees, inciuding any recordation, documenlary of ransfer Lazes of stamps, that are required to
be paig with respect to this Loan and any Loan Documents,

7. DEFAULT, |'will be in defaudt if any of the folowing events {known separately and colectively as an Event of Default) ocour:
A. Payments. | fall to make a paymant in full when due.
B. insolvency o Bankruptcy. The death, dissolution of insolvency of, sppointment of a receiver by or on behalf of, apphication of ny deblor refief taw, the
assignment for the benafit of creckiors by or on behalf of, the voluntary of involuntary termination of existence by, or Lhe commencement of any proceeding
under any present of hiture federal or slate insoivency, bankiupicy. recrgQeffzation, COMPOsHKN o Oeblar refiaf faw by of agQainst me of any CoO-sigrer,
endorsed, surely of guzramior of this Agreement or any other obiigations | have with you.
€. Busi Terminatlon. ) merge, dissolys, reorganize, ead my busiaess of existends, of 3 partnes of majaiity owndd dies of s declared legaty incompatant,
1. Fa3ure to Perform. | 1all 10 perform any condillon of ta keep any promise or covenant of this Agreement.
£. Other Docurnents. A defaull ocowrs under the terms of any other Loan Document.
¥. Other Agreements. | em in default on any other debl o agreement | have with you.
6. Misrepresentation. | make any verbal or wrilten statement or provide any financial information that is untrue, inaccurale, or conceals a matedial fact at the
time it Is mada o provided.
H. Judgment. | fad to satisfy or appeal any judgment against me.
I. Forfeltre, The Propeity is used in 8 mannss or for 3 purpose that thyeslens confiscation by a legal authority,
4. Name Change. tchange my name or assume a0 additional name without notifying you before making such a change.
K. Property Transfer, !transfer ki or a subslantiat part of my money of property. L
L. Propenty Value, You determing in good faith thal the vake of Lhe Property has dectined or Is impaired. I
. Material Change. Vithout first notifying you, \hete Is a material change in my business, knciuding awneeship, management, and financial conditions,
K. Insecurity, You determine in good faith that a malerat sdverse change has ccourred in my ial condition from the conditions set forth in my most
recent financiat statement befose the date of this Agreement or that the prospect for payment of performante of the Loan s impaired for any reason.

8. REMEDIES. After | defauit, you may at your option do eny one of more of the folowing.
A. Pccelerstion. You may make all of any part of le amount owing by the terms of the Loan Immediately due. /1 am 2 debior In a bankruptcy petition or in
an application fded under section 5{a){3) of the Securities Investor Protection Act. the Losn & sutomatically accelerated and immediately due and payable
without notice of demand upon fTing of the petition o applcation.
B. Sowrces. You may use any 2nd a8 remedies you hava under state or federal law o in any Loan Document.
C. tnsurance Benefins, Yoo may make & claim for any and oYl insurance benefits o refunds that may ba avadabte G my defnat,
D. Payments Made On My Behalf. Amouats edvanced on my behatf wiil ba immadiately dhd antl may be added o tha balantg owing under the terms of the
Loan, and acerue intersst al the highest post-matunity interest rate.
E. Set-Off. You may use the right of set-off. This means you may sel-off any amount due end payable Lnder the teims of the Loan sgainst sny right t have to
teceive monsy from you.
My right 1o receive money from you inchikies any depost o share account batance ) have with you; any monay owed Lo me 6n an ftem prasented 1o you of in
your possession for coBection or exchange, and any repurchase agreement or other non-deposit obigation. “Any amount due and payable under Lhe terms of
the Loan™ means the 10tal amount 0 which you dre entithed 10 demand paymart nded the terms of the Loan al the time you set-off,
Subject 1o any othel writien contract, if my right to receive money fiom you is #iso owned by someone wha has not agreed to pay the Loan, your right of
set-olf will epply to my interest in the obigation and 1o any other amounts | could withdraw on my sole request of endorserment.
Your right of set-off does not spply to @n atcount of other obSigatlon where my tights asise only in a representative capacity. !t also dees nol apply to any
Individual Retzement Acceunt or other 1ax-defemed retirement account.
You will not ba tiable for the dishantt 6f 24y theck when the dishonor ocowrs because you set-off against any of my accounts. | agree to hold you harmless
Trom any such claims arising 2s a 1e5u%t of your exercise of your right of set-off.
F. Waiver. Except a5 otherwise required by law. by choosing any one of more of these remedies you do not give up your right to use any other remedy. You
do not walve a default if you choose not 1o use a remedy, By electing not Lo use sny temedy, your do not waive your fight 10 fater consider the event a default
and 1o use any remedies if the defaut continues or occurs again,
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9. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Defaut, 10 the extemt peimitied by taw, | agres to pay ad
expenses of cod¥ection, enforcement of piotection of your rights &nd r ies under this A 1L of any othes Loan Document. £xpenses include, bud 2re not
Emited to, Teasonable attorneys’ fees as provided by Jaw, and coust costs. This amount does not include attorneys’ fees for your salaried empiayee. These
eapenses efe due and payable immediately, |f not paid immediately, these expenses wil bear interest from the date of payment umil paid in full at the highest
intesest rate in effect 25 provided for In the terms of this Loan. Al fees and expenses will be secured by the Property [ have granted to you, if any. in addaion, to
he extent permitted by the United States Bankruptcy Code, | agree to pay the reasonable atlerneys' fees Incuried by you to protect your rights and interests in
conneclion with any bankrupicy proceedings britiated by ¢r against me.

10. APPLICABLE LAW. Thiz Agreement is governad by the taws of Kentucky, the United States of America, and to the extent required, by the laws of the
jurisdiction where the Property is localed, excepd 10 the éxtest such state laws are preempied by federal law. In Whe everd of & dispute, the exciusive forum, venue
and place of jirisdiction wifl be in Kentucky, uniess otherwise required by law.

11, JOINT AND SEVERAL UABILITY AND SUCCESSORS, My obBgatisn 1o pay the Loan is independent of the sbligation of any othet person who has 2lso sgised
0 pay it You may sue me slpne, of anyone else who Is obligaled on the Loan, or amy number of us together, to coliect the Loan, Extending the Loan of new
obiigations under tha Laan, will not affec! tmy duly Under the Loan and { wiRl stk be obiigated 1o pay the Loan. You may assign al of part of your rights of duties
under this Agreement or the Loan Documents without my consent. If you assign this Agreement, all of my covenants, ggreements, representations and wamaniies
contamed in this Agreement of tha Loan Documents wil benefit your successors and assigns. | may not assign this Agreement or any of my rights under It
without your prio written consent. The cuties of the Loan witl bind my successors and assigns,

12, AMENDMENT, INTEGRATION AND SEVERABIUTY. This Agreement may not be amended or modifled by oal agreement. No amendment or modification of
this Agreement is effective uniess made In writing, This Agreement and the othar boan Dotuments are the complete and final eapression of the understanding
beiween you end e, If any provision of this Agreement s unenforceabde, then the unenforeable provision will be severed and the remaining provisions wi st
be enforceabls.

13, INTERPRETATION. Whenever used, (he singular includes the pharal and Lhe phatal inchudes the singutar, The section hesdings are for convenlence only and are
"ot 10 be used Lo interpret or define the terms of this Agreement.

14, NOTHE, FINARCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unfess otherwise required by faw, any notice wili be given by defivering it or mailing it by
first class madl to the 2ppropriate pany's address Bsted in the DATE ANO PARTIES section, or to any other address designated in wiing. Notice lo one Bormower
¥l be deemed to ba notice to a3 Botrowers. | wll inform you in wriling of any change in my name, sddress of other appicauion bfarmation, | wil provids you
any comec and complate financial statements or other information you request. | zgree Lo sign, debiver, end fila any additional docurnents of certifications that you
may consider netesseny to perfect. continue, and preserva my obligations under this Loan and 1o confm your fien status on any Propenty. Tkma bs of the essence.

15, SIGHATURES. By signing, { agrae 1o the tems tontained in this Agreement. | also acknowiedge recelpt of a copy of this Agreement.

BORROWER:
LAKE VELAGE WATER ASSOCIATION, INC.

Date 4 Iq 3%3

KENNEFH A CAREY, Vice Presided:

LENDER:
‘The Farmers National Bank of Danvitie

oun_ Y2

Jenmy ¥, Pffraford) VPiLoan Dificdt/Market Manager
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%60\ FILE #: 2402248 FEE: $22.00
TITLE #: 232970560062
RECORDED:November 14,2023 12:54:00 PM
) TOTAL FEES: $22.00
Kentucky Transportation Cal  couNTy cLERK: cHRIS HORN
Division of Motor Vehicle Lice ggﬁ%ﬁ,}:ﬁg&:‘gﬁ;ﬁf EMAN

TITLE LIEN STATEMENT I

>

| [J' ORIGINAL FILING [J CONTINUATION ] TERMINATION
k " : Original File # ) Original File # . f
Original FileDate _______ [Original File Date _* _ i}

1. Debtor(s) Name and Address 2. Secured Party Name and Address

' [LAKE-VILEAGE-WATER~ The Farmers National Bank of Danville
ASSOCIATION, INC. 776 S College St
80} PLEASANT HILL DR Harrodsburg, KY 40330
BURGIN, KY 40310 :
B , RELEASEB: Al
SEP 15 2025 |
MERCER COUNTY GLERK L
H i . L R - ' i
-4 Vehicle Information: o L
.. YEARMODEL . - MAKE VEHICLE IDENTIFICATION NUMBER ADDITIONAL DESCRIPTION
‘2023 - . TOYOTA 3TMCZ5ANOPM628223 TACOMA ~ . % =

1.3, For Filing.Officer (b;té..ij-Numuer'a‘n;s'.resngmnc;r) -

NOTE; ~ i L o .

(1) This is a multi-purpose form that can only be used once. A new form must be completed by the Secured Party
upon amendment, continuation, assignment or termination. A termination statement must be signed by the
-secured party. '
LT m s L -
© - . (2) Incompliance with KRS 186A.190 (2), "the notation of security interests relating to property required to be .

titled in-Kentucky through the county clerk shall be done in the office of the county clerk of the county in which
the debtor resides”. Additional information regarding the required county of residence can be found in
.subsections {a-})'of KRS 186A.190 (2). .

; Authentication of Secured Party(s)

“" Authentication of Debtor(s}
(Required for filing a termination)

Date . L. .. " Date -

e . ] .o L
ES . " SFa

/2%

Optional for County clerk use

Date & Time Processed:

Fees Collected:

Clerk's Initials:

B
MV-2-KY 5/1/2022
{2205).00
Paga1of 1

Hotice Of LienKY
Wolters Khuwer Financisl Sendces, Inc.




