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COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

ELECTRONIC APPLICATION  OF  WARREN  
COUNTY  WATER  DISTRICT TO ISSUE 
SECURITIES IN THE APPROXIMATE 
PRICIPAL AMOUNT OF $20,575,000 FOR THE 
PURPOSE OF REFINANCING CERTAIN 
OUTSTANDING OBLIGATIONS OF THE 
DISTRICT PURSUANT TO THE PROVISIONS 
OF KRS 278.300 AND 807 KAR 5:01 

) 
) 
)  
) 
) 
) 
) 
) 
 

 
 
CASE NO. 
2026-00055 

 

NOTICE OF FILING FINAL COSTS  
AND CERTIFICATE OF COMPLETION 

 
 By and through the undersigned counsel and pursuant to ordering paragraphs 

3 and 4 of the Commission’s final Order in this proceeding, Warren County Water 

District gives notice of filing the fully executed Assistance Agreement for the 

financing approved in this proceeding and the final numbers for the  Bond Issuance 

that secures such financing. 

/s/ Tina C. Frederick 
Tina C. Frederick  
Stoll Keenon Ogden PLLC 
300 West Vine Street, Suite 2100 
Lexington, Kentucky 40507-1801 
Telephone: (859) 231-3951 
Fax: (859) 259-3597 
tina.frederick@skofirm.com 
 

Filed July 13, 2026          Counsel for Warren County Water District 
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CERTIFICATE OF SERVICE 
In accordance with 807 KAR 5:001, Section 8, and the Public Service 

Commission’s Order of July 22, 2021 in Case No. 2020-00085, I certify that this 
document was transmitted to the Public Service Commission on July 13 , 2026 and 
that there are currently no parties that the Public Service Commission has excused 
from participation by electronic means in this proceeding  

 

/s/Tina C Frederick 

Counsel for Warren County Water District  
 



RURAL WATER FINANCING AGENCY
PUBLIC PROJECTS FLEXIBLE TERM PROGRAM

ASSISTANCE AGREEMENT

Borrower: Warren County Water District

Borrower Address: P.O. Box 10180
Bowling Green, Kentucky 42102

Date of Assistance Agreement: June 30, 2026

Principal Amount: S20,730,000

Series: 2026B
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ASSISTANCE AGREEMENT

This Assistance Agreement is made and entered into as of June 30, 2026 (the “Assistance
Agreement”) by and between the Rural Water Financing Agency. 1151 Old Porter Pike. Bowling
Green. Kentucky 42103, an interlocal agency and public agency duly organized and existing under
the laws of the Commonwealth of Kentucky (the “Lender”) and the Warren County Water District.
P.O. Box 10180. Bowling Green. Kentucky 42102 (the “Borrower”):

WITNESSETH

WHEREAS. the Lender has established its Public Projects Flexible Term Program (the
“Program”) designed to provide financing for the extension, addition, and improvement of public
proj ects for governmental agencies; and

WHEREAS. under the Program. the Lender has authorized the issuance of the Rural Water
Financing Agency Public Projects Revenue Bonds (Flexible Term Program). Series 2026B (the
“Program Bonds”) in the aggregate principal amount of $42,675.000. which will be issued
pursuant to and secured by a Trust Indenture, dated as of April 4. 2001. as amended by the First
Amendment to Trust Indenture dated as of June 1. 2023 between the Lender and Regions Bank.
Nashville. Tennessee (collectively, the “Indenture”) and the Supplemental Trust Indenture No.
102. dated June 30. 2026: and

WHEREAS. the Borrower presently owns and operates a water distribution and sanitary
sewer system (the “System”): and

WI IEREAS. the Borrower has an outstanding loan in the original principal amount of
S22.985.000.00. dated July 1 7. 2025. from the Rural Water Financing Agency Public Projects
Revenue Bonds (Flexible Term Program). Series 2025D (the “Series 2025D Loan”). which loan
matures on July 1 5. 2027. and which was issued to finance the cost of the construction of various
improvements to the Borrower’s System: and

WHEREAS. the Borrower has determined that it is necessary and desirable and in the
public interest to provide for the repayment of a portion of the Series 2025D Loan (the “Refunding
Program”). and the Lender has determined that the Refunding Program is a project within the
meaning of the Act and the Indenture, thereby qualifying for financial assistance from the Lender:
and

WHEREAS. in and by the Prior Bond Legislation (as hereinafter defined), the right and
privilege was reserved by the Borrower under conditions and restrictions set out in said Prior Bond
Legislation. of issuing additional obligations from time to time. payable from the income and
revenues of the System and ranking on a parity with the Borrower’s outstanding Prior Bonds (as
hereinafter defined), for the purpose. among other things. of financing the cost of extensions.
additions, and improvements to the System and refinancing certain outstanding indebtedness.
which conditions and restrictions are found to currently exist and prevail so as to permit the
issuance of certain proposed additional obligations so as to rank. when issued. on a parity with the
outstanding Prior Bonds and



WHEREAS. it is deemed necessary and advisable for the best interests of the Borrower
that it enter into this Assistance Agreement with the Lender in order to borrow funds (the “Loan”)
in the principal amount of $20.73 0.000 to provide funds for the Refunding Program and to reaffirm
the conditions and restrictions under which similar bonds or obligations may be subsequently
issued ranking on a parity therewith: and

WHEREAS. under the provisions of the Act and the provisions of the Prior Bond
Legislation. the Borrower is authorized to enter into this Assistance Agreement and accept the
Loan to provide funds for the Refunding Program: and

WHEREAS. the Borrower desires to enter into this Assistance Agreement with the Lender
for the purpose of securing from the Lender the repayable Loan herein described and

WhEREAS, the Lender and the Borrower have agreed to enter into this Assistance
Agreement pursuant to the terms, respective duties. rights, covenants, and obligations with respect
to the financing of the Refunding Program subject to the repayment of the Loan and the interest
thereon:

NOW. THEREFORE. FOR AND IN CONSIDERATION OF THE MUTUAL
COVENANTS HEREIN SET FORT!!. THE LOAN HEREBY EFFECTED AND OTHER GOOD
AND VALUABLE CONSIDERATION. THE RECEIPT OF WHICH [S HEREBY
ACKNOWLEDGED BY EACH PARTY. THE PARTIES HERETO MUTUALLY COVENANT
AND AGREE. EACH WIT!-! THE OTHER AS FOLLOWS:

Section 1. Definitions.

As used in this Assistance Agreement, unless the context requires otherwise:

“Act” refers to Chapters 58 and 74 of the Kentucky Revised Statutes. as amended.

“Assistance Agreement” shall mean this agreement made and entered into by and between
the Borrower and the Lender providing for a Loan to the Borrower from the Lender. and for the
repayment thereof to the Lender by the Borrower.

“Authorized Repi’esentcitive” refers to the qualified and acting representatives of the
Borrower whose signatures are necessary to be obtained with reference to the approval of the
expenditures to be made from the Governmental Agency Account, which Authorized
Representative shall consist of the individual(s) designated in the Incumbency Certificate for
Authorized Representative.

“Bond Counsel” refers to a nationally recognized individual or firm recognized in the field
of municipal bond la\ who has prepared the legal proceedings for the Loan and the obligations.
has furnished all of the customary services of bond counsel in this financing and will continue to
furnish such services until the Loan and its obligations are delivered and paid for, including the
rendering of the final approving legal opinion with regard to the legality of the Loan and the tax
exemption of the interest thereon.



“Bond Legislation of 2005A” or “2005A Bond Legislation” refers to the resolution
authorizing the Series 2005A Bonds. which was adopted by the Governing Body on July 26. 2005.

“Bond Legislation 0/2019” or “2019 Bond Legislation” refer to the resolution authorizing
the Series 2019 Bonds. duly adopted by the Governing Body on May 28. 2019.

“BoncL” refers to the Loan. the Prior Bonds. and any additional Parity Bonds.

“Borroiier” refers to the Warren County Water District.

“Borrower (‘hief Executive” refers to the Chairman of the Borroer.

“Bono’ier (‘lerk” refers to the Secretary of the Borrower.

“Borrower Treasurer” refers to the Treasurer of the Borrower.

“Certified Pith/ic .4ccuiuitants” refers to an independent Certified Public Accountant or
firm of Certified Public Accountants. knowledgeable about the affairs of the System and’or of
other Borro\ er financial matters.

“Code” refers to the 1.’nited States Internal Revenue Code of 1986. as amended. and any
regulations issued thereunder.

‘( oiiipliance Group’’ refers to the Compliance Group identified and defined in tlie
Indenture.

Electronic Means ‘ shall mean the following communications methods: e-mail. facsimile
transmission. secure electronic transmission containing applicable authorization codes. passwords
and/or authentication keys, or another method or system specified by the Trustee or the Lender as
available for use in connection with its services hereunder.

“Final Matiirit Date’’ refers to February 1. 2056.

“Fiscal }ctr” refers to the annual accounting period of the Borrower. beginning on January
1. and ending on December 31. of each year.

“Governing Body” means the governing body of the Borrower.

“Governmental Agenci Account refers to the Warren County Water District
Governmental Agency Account created and established in Section 9 of this Agreement.

“indenture means the Trust Indenture, dated as of April 4. 2001. as amended bx the First
Amendment to Trust Indenture dated as of June 1. 2023. between the Lender and the Trustee.



“KI.4 Loan B19-006” refers to the outstanding loan to the Governmental Agency from the
Kentucky Infrastructure Authority for project number B 19-006. dated January 1 5. 2020. in the
original principal amount of S2.000.000. bearing interest at the rate of 2.00% per annum.

“KL4 Loan (11-02” refers to the outstanding loan to the Governmental Agency from the
Kentucky Infrastructure Authority for project number Cl 1-02, dated May 15. 2012. in the original
principal amount of $823,900. bearing interest at the rate of 3.00% per annum.

“KL4 Loan (‘19-002” refers to the outstanding loan to the Governmental Agency from the
Kentucky Infrastructure Authority for project number C19-002. dated June 16. 2020. in the
original principal amount of $2,000,000. bearing interest at the rate of 3.00% per annum.

“KL4 Loans” refers, collectively, to the outstanding KIA Loan B19-006. KIA Loan CII-
02 and KIA Loan C 19-002.

“Lender” refers to the Rural Water Financing Agency. an interlocal agency duly organized
and existing under the laws of the Commonwealth of Kentucky.

“Loan” refers to the loan authorized by this Assistance Agreement from the Lender to the
Borrower, in the principal amount of $20,730,000. maturing on the Final Maturity Date. the
proceeds of\\hich il1 he used defray the costs of the Refunding Program.

“Loan Payment Dales” shall mean semiannually on February 1 and August 1 of each year
continuing through and including the Final Maturity Date or until the Loan has been paid in full.
as identified in the Loan Pa\ ment Schedule.

“Loan Paiineni Schedule” shall mean the schedule attached hereto as Exhibit A setting

tbrth the principal and interest payments due on the Loan in the amounts that are due and payable
on the Loan Payment Dates.

“Loan Rate” means the rate(s) per annum of interest identified in the Loan Payment
Schedule.

“,Ionth/t Installment Dates” shall mean such monthly installment dates as are set forth in
the Monthly Installment Schedule.

“.\Ionthlr Installment .S’chethi/e” shall mean the schedule attached hereto as Exhibit B
setting forth the monthly installment payments in the amounts that are due and payable on the
Monthly Installment Dates.

“Outstanding Bonds” refers collectively to all outstanding Prior Bonds. the outstanding
Loan and any outstanding Parity Bonds. and does not refer to any bonds that have been defeased.

“Parity Bonds” means bonds issued in the future. which will, pursuant to the provisions of
this Assistance Agreement and the Prior Bond Legislation. rank on a basis of parity with the Loan
and shall not be deemed to include, nor to prohibit the issuance of, bonds ranking inferior in
security to the Loan.

4



“Permitted Investments” refers to investments of funds on deposit in the various funds
created herein in any lawful investment authorized by state law applicable to the Borrower.

“Prior Bond Legislation” refers collectively to the 2005A Bond Legislation. the 2013B
Amended Assistance Agreement. 2016B Amended Assistance Agreement. the 2019 Bond
Legislation. and the 202 IA Assistance Agreement.

“Prior Bonds” refers collectively to the KIA Loan B19-006. KIA Loan Cl 1-02. KIA Loan
C19-002. Series 2005A Bonds. Series 2013B Amended Loan. Series 2016B Amended Loan.
Series 2019 Bonds. and Series 2021A Loan.

“Proglum” refers to the Lender’ s Public Projects Flexible Term Program designed to
provide financing for the extension, addition and improvement of public projects for governmental
entities and public agencies.

“Program Reserve Fund” refers to the Program Reserve Fund created and established
pursuant to Section 4.2 of the Indenture.

“Re/unded Bonds” refers to the outstanding Series 2025D Loan.

“Re/i,nding Program” refers to the repayment of a portion of the outstanding Series 2025D
Loan with the proceeds of the Loan.

‘‘Serie.s 200i1 Bonds’’ refers to the outstanding Warren Counts \\ater District Water
Revenue Bonds. Series 2005A. dated June 27. 2006. in the original principal amount of
51.250.000.

“Series 2013B .-1,;iended Assistance Agreement” refers to the First Amendment and
Supplement to Assistance /\greement. dated February 27. 2013. between the Kentucky Rural
Water Finance Corporation and the Governmental Agency. which amended and consolidated the
loans to the Governmental Agency (i) in the original principal amount of $2,458,000. dated March
25. 2003 from the Kentucky Rural Water Finance Corporation Public Projects Refunding Revenue
Bonds (Flexible Term Program). Series 2003A and (ii) in the original principal amount of
$499,600. dated November 13. 2003 from the Kentucky Rural Water Finance Corporation Public
Projects Refunding Revenue Bonds (Flexible Term Program). Series 2003C.

“Series 2013B Amended Loan” refers to the outstanding loan from the Kentucky Rural
Water Finance Corporation to the Governmental Agency. dated February 27. 2013, in the original
principal amount of $1 .975.000. that consolidated the following loans: (i) in the original principal
amount of $2.45 8.000. dated March 25. 2003 from the Kentucky Rural Water Finance Corporation
Public Projects Refunding Revenue Bonds (Flexible Term Program). Series 2003 A and (ii) in the
original principal amount of $499,600. dated November 13. 2003 from the Kentucky Rural Water
Finance Corporation Public Projects Refunding Revenue Bonds (Flexible Term Program). Series
2003 C.



“Series 2016B Amended Assistance Agreement” refers to the First Amendment and
Supplement to Assistance Agreement. dated May 12. 2016. which amended and supplemented the
Assistance Agreement between the Kentucky Rural Water Finance Corporation and the
Governmental Agency. dated April 11, 2006, authorizing the Series 2006A Loan.

“Series 2016B Amended Loan” refers to the outstanding loan in the original principal
amount of $2.295.000. dated May 12, 2016. to the Governmental Agency from the Kentucky Rural
Water Finance Corporation Public Projects Refunding Revenue Bonds (Flexible Term Program).
Series 2016B.

“Series 2021A Loan” refers to the outstanding loan in the original principal amount of
$2,930,000. dated June 8. 2021. to the Governmental Agency from the Kentucky Rural Water
Finance Corporation Public Projects Revenue Bonds (Flexible Term Program). Series 2021A.

“Series 202L-l Assistance Agreement” refers to the Assistance Agreement. dated June 8.
202 1, between the Kentucky Rural Water Finance Corporation and the Governmental Agency
authorizing the Series 202 1 A Loan.

“Series 2025D Loan” refers to the outstanding loan in the original principal amount of
$22,985,000. dated July 17. 2025, to the Governmental Agency from the Kentucky Rural Water

Finance Corporation Public Projects Revenue Bonds (Flexible Term Program). Series 2025D.

“Series 202513 Assistance Agreement” refers to the Assistance Agreement, dated July 1 7.
2025. het\\ ecu the Kentuck Rural Water Finance Corporation and the Governmental Agenc
authorizing the Series 20251) Loan.

“Siics 20! t Bonds” refers to the Warren County Water District Sewer System Revenue
Bonds. Series 2019, dated April 15. 2020, in the original principal amount of $645,000.

State refers to the Commonwealth of Kentucky.

“.Sstem” refers to the Borrower’s water distribution and sanitary sewer system. together
with all future extensions, additions. and improvements to said System.

“Ti’os tee” refers to Regions Bank, Nashville, Tennessee, its successors or assigns.

“US. ()l71iations” refers to bonds. notes, or Treasury Bills, which are direct obligations of
the United States of America or obligations fully guaranteed by the United States of \merica.
including hook-entry obligations of the United States Treasury-State and Local Government
Series, and Trust Receipts representing an ownership interest in direct obligations of the United
States.

Section 2. Reaffirmation of Declaration of Water Distribution and Sanitary Sewer
System.

That all proceedings heretofore taken by the Borrower for the establishment of the System
are hereby in all respects ratified and confirmed and so long as the Loan herein authorized or
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permitted to be issued remains outstanding. said System shall be owned. controlled, operated and
maintained for the security and source of payment of the Loan. The System is hereby declared to
constitute a public project within the meaning and application of State law.

Section 3. Authorization of Loan; Place of Payment; Manner of Execution.

That pursuant to the Constitution and laws of the State. and particularly the Act. the
Borrower hereby authorizes the borrowing of S20.730.000 from the Program. to provide funds for
the Refunding Program.

The Loan will bear interest at the Loan Rate from the date hereof and will accrue interest
on the unpaid principal balance of the Loan, payable on the Loan Payment Dates, as set forth in
the Loan Payment Schedule. Principal of the Loan shall be payable in such amounts set forth in
the Loan Payment Schedule until the Final Maturity Date. or the earlier prepayment thereof as

permitted herein. For so long as the Loan remains outstanding. Trustee fees shall be payable in the

amounts and on the dates set forth in the Loan Payment Schedule.

The principal of and interest on the Loan shall be payable by the Borrower in lawful money
of the United States of America and collected by the Trustee in monthly installments on the
Monthly Installment Dates in the amounts set forth in the Monthly Installment Schedule. Such
pay ment shall he made by the Borrower pursuant to the ACI-! Debit Direct Pament Method (the
“ACI-l Debit Direct Payment Method”) as described and detailed in the ACI-I Debit Direct Payment
Authorization Form (the “AC I—I Authorization Form”) in a form as provided by the Trustee to the
Borrower. The AC 1-1 Authorization Form shall be completed. signed. and forwarded to the Trustee
prior to the Borro\\ er receiving any of the proceeds of the Loan.

In the C\ ent the Borrow er, or the Lender or Trustee on the Borrow er’s behalf. is required
to w ithdra\v rnone\ s from the Program Reserve Fund established pursuant to the Indenture to pay
the principal of and interest on the Loan and an other payments due tinder this Assistance
Agreement on behalf of the Borrower (the “Reserve Withdrawal”). the Borrower shall pay to the
Trustee, pursuant to the ACH Debit Direct Payment Method an amount equal to at least 1/12 of
the Reserve Withdrawal, plus accrued interest thereon at the i’ate equal to the highest rate of interest
paid by the investments making tip the Program Reserve Fund until such Reserve Withdrawal has
been replenished.

Section 4. Redemption.

(a) Optional Redemption. Principal payments on the Loan are subject to optional
redemption. in whole or in part. by the Borrower prior to their stated maturity, at any time falling
on or after February 1. 2035 at a redemption price equal to 100% of the principal amount of the
Loan payments called tbr redemption. plus unpaid interest accrued to the date of redemption.

In the event that the Borrower desires to optionally redeem a portion of the principal due
under the Loan, such redemption shall be in a denomination equal to $500O or any integral
multiple thereof.
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(h) Votice of Redemption. The Borrower shall give the Lender and the Trustee notice
of any redemption by sending at least one such notice by Electronic Means or first-class United
States mail not less than 45 and not more than 90 days prior to the date fixed for redemption.

All of said Loan payments as to which the Borrower reserves and exercises the right of
redemption and as to which notice as aforesaid shall have been given, and for the retirement of
which. upon the terms aforesaid. funds are duly provided, will cease to bear interest on the
redemption date.

Section 5. Loan Payable out of Gross Revenues on a Parity with Prior Bonds.

The Loan shall be issued on the basis of parity as to security and source of payment with
the Borrower’s outstanding Prior Bonds. and any outstanding Parity Bonds, and shall be secured
by and payable out of the gross revenues of the System.

Section 6. Compliance with Parity Coverage Requirements of the Prior Bond
Legislation.

It is hereby declared that in accordance with the provisions of the Prior Bond Legislation.
and prior to the issuance of the Loan herein authorized, there will be procured and filed with the
Lender and the Borrower Clerk of said Borro\\er any and all statements or certifications for the
purpose of having the Loan issued on a basis of parity as to security and source of payment with
the Borrower’s outstanding Prior Bonds.

Section 7. Flow of Funds.

All proceedings preliminar\ to and in connection with the issuance of the Prior Bonds.
whereby prox ision was made for the receipt. custody, and application of the proceeds of the Prior
Bonds: for the operation of said System on a revenue-producing basis: for the segregation.
allocation, and custody of the revenues derived from the operation ot the System: and for the
enforcement and payment of the Prior Bonds; and all other covenants for the benefit of the
bondholders set out in the Prior Bond Legislation. are hereby ratified and confirmed and shall
continue in force and inure to the security and benefit of the Prior Bonds and the Loan. the same
as if such provisions and proceedings were repeated in full herein: provided, further, that, hereafter.
the income and revenues of the System shall be collected. segregated. accounted for, and made
available to pay on the Monthly Installment Dates the monthly installments on the Loan as
described in the Monthly Installment Schedule.

Provided, however, notwithstanding anything to the contrary in any Prior Bond
Legislation. the Borrower shall be allowed a credit to the extent of moneys on deposit in the
Program Reserve Fund for the purpose of meeting any parity requirements in any Prior Bond
Legislation: subject however to the limitation that moneys in the Program Reserve Fund may only
be used to make payments of the Borrower due under this Assistance Agreement. if necessary:
and. provided further, that the Trustee may not seek payment for any reserve funds held by the
Borrower under any Prior Bond Legislation for payment of any amounts due from the Borrower
under this Assistance Agreement.
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SectionS. Covenants of the Borrower.

By the execution of this Assistance Agreement. the Borrower agrees that:

(a) Forther Assurance. At any time and all times the Borrower shall. so far as may be
authorized by law. pass. make. do. execute. acknowledge and deliver, all and every such further
resolutions, acts, deeds. conveyances, assignments. transfers and assurances as may be necessary
or desirable for the better assuring, conveying. granting. assigning and confirming all and singular
the rights, assets and revenues herein pledged or assigned, or intended so to be. or which the
Borrower may hereafter become bound to pledge or assign.

(h} Covenant to Operate. The Borrower hereby covenants and agrees to continuously
operate and maintain the System in accordance with applicable provisions of federal and State law
and to maintain adequate records relating to said operation: said records to be made available to
the Lender upon its request at all reasonable times.

(c) General (‘oinp!icince with all Duties’. The Borrower shall faithfully and punctually
perform all duties with reference to the System required by the Constitution and laws of the State.
and by the terms and provisions of the Act. and this Assistance Agreement and any other debt
obligations.

((1,) Covenant to iaintain. The Borrower agrees that during the entire term of this
Assistance Agreement. it will keep the System. including all appurtenances thereto. and the
equipment and machinery therein, in good and sound repair and good operating condition at its
own cost so that the System ill continue to provide the services for which it is designed.

(e) .-lddition.s cuid linpiovenients’. The Borrower shall have the privilege of making
additions. modifications and improvements to the sites of the System, and to the System itself from
time to time provided that said additions, modifications and improvements do not impair the
operation or objectives of the System. The cost of such additions. modifications and improvements
shall he paid by the Borrower. and the same shall he the property of the Borrower and shall be
included under the terms of this Assistance Agreement as part of the System. Nothing herein
contained shall be construed as precluding the Lender and the Borrower from entering into one or
more supplementary assistance agreements providing for an additional loan or loans in respect of
additional projects undertaken by the Borrower.

Section 9. Disposition of Proceeds of the Loan; Governmental Agency Account.

Upon (i) the execution of this Assistance Agreement. (ii) the delivery of this Assistance
Agreement to the Trustee. (iii) certification of the Compliance Group that the Loan is to be
accepted into the Program. and (iv) upon receipt by the Borrower of the proceeds of the Loan. the
proceeds shall be applied as follows:

(a) Disposition of’ the Proceeds. There shall first be deducted and paid from the
proceeds of the Loan the fees and costs incurred by the Borrower and any other pertinent expenses
incident to the issuance, sale. and delivery of the Loan and such other appropriate expenses as may
be approved by the Borrower Chief Executive. including hut not limited to the Borrower’s pro rata
share of the Program’s fees and expenses.
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The balance of the proceeds of the Loan shall be deposited to the Governmental Agency
Account to be used for the Refunding Program.

(h) Governmental 4genc) Account. It is hereby acknowledged that a fund entitled
“Warren County Water District Governmental Agency Account” (the “Governmental Agency
Account”) has been created and maintained by the Trustee pursuant to the Indenture and the
amount on deposit in said Governmental Agency Account shall be applied, to the extent necessary.
to pay the costs of the Refunding Program.

Pending disbursement for the costs of the Refunding Program. the proceeds of the Loan
shall be subject to a first and paramount lien and charge in favor of the Lender, for the benefit of

the owners of all Program Bonds issued under the Indenture, and for their further security.

Investment income derived from investment of the Governmental Agency Account. which
shall be invested in Permitted Investments in accordance with this Assistance Agreement. shall. as
received, be deposited in the Governmental Agency Account and shall be used in accordance with
this Section.

The Trustee shall be obligated to send written notice to the Borrower of the need for
investment directions if and whenever funds in excess of $50,000 remain uninvested for a period
of more than live days. In the absence of written direction from the Borrower with respect to
investment of moneys held in the Governmental Agency Account. the Trustee is hereby directed
to in est funds in mone\ market mutual funds of the Trustee or its affiliates that qualify as
Permitted ln\ estments under this Assistance Agreement.

After the completion of the Refunding Program, any balance then remaining on deposit in
the Governmental Agency /-\ccount shall. subject to any and all applicable legal provisions and
applicable arbitrage regulations necessary to assure the exemption of interest on the Loan from
Federal income taxation. upon orders of the Go\ erning Body. be transferred to the Borrower, to
be used for the repayment of the Loan or for any other lawful purpose.

Section 10. Arbitrage Limitations.

(a) The Borrower covenants that neither the proceeds of the Loan. nor revenues of the
System deposited in any of the funds earmarked for or reasonably expected to be used for the
payment of debt service on the Loan. will be invested in investments that will produce a net
adjusted yield in excess of the net interest cost (effective yield) of the Loan. if such investment

would cause such Loan to be treated as “arbitrage bonds” within the meaning of Section 148 of
the Code. and the applicable regulations thereunder: provided, however, that such proceeds and/or
revenues may be invested to whatever extent and whenever the Code and/or applicable regulations
permit same to be invested without causing the I.oan to he treated as “arbitrage bonds.”

(b) On the basis of information furnished to the Borrower. on known facts.
circumstances, and reasonable expectations on the date of this Assistance Agreement. the
Borrower certifies as follows:
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(1) That it is not expected or contemplated that the proceeds of the Loan will
be used or invested in any manner which will cause the Loan to be treated as “arbitrage
bonds” within the meaning of Section 148 of the Code and the applicable regulations
thereunder.

(2) That it is not expected or contemplated that the Borrower xviii make any use
of the proceeds of the Loan. which, if such use had been reasonably anticipated on the date
of issuance of the Loan. would have caused the Loan to be treated as arbitrage bonds.

(3) That it is expected and contemplated that the Borrower will comply with (i)
all of the requirements of Section 148 of the Code: and (ii) all of the requirements of the
applicable regulations thereunder. to xvhatever extent is necessary to assure that the Loan
will not be treated as arbitrage bonds.

(4) That it is anticipated that amounts set aside for deposit for the payment of
debt service on the Loan xx ill he used within 13 months from the date of deposit.

Prior to or at the time of delivery of the Loan, the Borroxver Chief Executive and/or the
Borrower Treasurer are authorized to execute the appropriate certification with reference to the
matters referred to above, setting out all known and contemplated facts concerning such
anticipated investment of the proceeds of the Loan. including the execution of necessary and/or
desirable certifications of the type contemplated by the Code and applicable regulations. as
amended, in order to assure that interest on the Loan will he exempt from all federal income taxes
and that the Loan xx ill not constitute or he treated as arbitrage bonds.

Section 11. Parity Bonds.

(a) The Borrower hereby reserves the right and privilege of issuing additional Parity
Bonds from time to time payable from the Revenues of said System. ranking on a parity with the
Loan. in order to pay the costs of further additions. extensions, and improvements to said System.
subject to the following restrictions and conditions. “Revenue(s)” refers to the income and revenue
of the System including rents, royalties. fees, and proceeds of sales of property and from rates and
charges for services derived from or rendered by the System.

(1) The facilities to he constructed from the proceeds of the additional Parity
Bonds are made a part of the System and the Revenues are pledged as additional security
for the additional Parity Bonds and for the Outstanding Bonds.

(2) The Borrower is in compliance with all covenants and undertakings in
connection with the Outstanding Bonds.

(3) The annual net revenues (defined as Revenues less operating expenses). of
the then existing System for the Fiscal Year preceding the year in which such Parity Bonds
are to be issued, adjusted as hereinafter provided, shall be certified by an independent
Certified Public Accountant to equal at least one hundred twenty percent (120%) of the
average annual debt service requirements for principal and interest on all Outstanding
Bonds payable from the Revenues of the System. pius the anticipated debt service

11



requirements of any Parity Bonds then proposed to be issued. The calculation of average
annual debt service requirements of principal and interest on the additional Parity Bonds
to be issued shall, regardless of whether such additional Parity Bonds are to be serial or
term bonds. be determined on the basis of the principal of and interest on such Parity Bonds
being payable in approximately equal annual installments.

(4) The annual net revenues referred to above may be adjusted for the purpose
of the foregoing computations to reflect:

(i) any revisions in the System’s schedule of rates or charges being
imposed on or before the time of the issuance of any such additional Parity Bonds.
and

(ii) any increase in the annual net revenues to be realized from the
proposed extensions. additions, and improvements being financed (in whole or in
part) by such additional Parity Bonds:

provided all such adjustments are based upon and included in a certification of an

Independent Consulting Engineer.

(b) The Borrower further reserves the right to issue one or more additional series of
Parity Bonds. for the purpose of refunding or refinancing the Outstanding Bonds. or any portion
thereof. provided that prior to the issuance of such refunding bonds for that purpose. there will
have been procured and filed with the Borrower Clerk a statement by a Certified Public Accountant
reciting the opinion based upon necessar in’ estigation that:

(I) after the issuance of such Parity Bonds. the annual net revenues, as adjusted
and defined above, of the then existing System for the fiscal year preceding the date of
issuance of such Parity Bonds. after taking into account the revised debt service
requirements resulting from the issuance of such Parity Bonds and from the elimination of
the Outstanding Bonds being refunded or refinanced thereby, are equal to not less than
120% of the average annual debt service requirements then scheduled to fall due in any
fiscal year thereafter for principal of and interest on all of the then Outstanding Bonds
payable from the Revenues of the System. calculated in the manner specified above: or

(2) in the alternative, that the debt service requirements for the Outstanding
Bonds and the proposed Parity Bonds, in any year of maturities thereof after the redemption
of the Outstanding Bonds scheduled to be refunded through the issuance of such proposed
Parity’ Bonds. does not exceed the scheduled debt service requirements applicable to the
Bonds then outstanding for any corresponding year prior to the issuance of such proposed
Parity Bonds and the redemption of any of the Outstanding Bonds to be refunded.

Section 12. Rates and Charges for Services of the System.

While the Loan remains outstanding and unpaid, the rates for all services of the System
rendered by the Borrower to its citizens. corporations. or other customers requiring the same. shall
be reasonable and just. taking into account and consideration the cost and value of said System.
the cost of maintaining and operating the same. the proper and necessary allowances for
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depreciation thereof. and the amounts necessary for the retirement of the Loan, and there shall be
charged such rates and amounts as shall be adequate to meet all requirements of the provisions of
this Assistance Agreement. Prior to the issuance of the Loan, a schedule of rates and charges for
the services rendered by the System to all users adequate to meet all requirements of this Assistance
Agreement has been established and adopted.

The Borrower covenants that it will not reduce the rates and charges for the services
rendered by the System without first filing with the Borrower Clerk a certification of an
Independent Consulting Engineer or a Certified Public Accountant that the annual net revenues
(calculated in the manner specified in the Section 11 hereof) of the then existing System for the
Fiscal Year preceding the year in which such reduction is proposed. after taking into account the
projected reduction in annual net revenues anticipated to result from any such proposed rate
decrease. are equal to not less than (i) 120% of the debt service coming due during each Fiscal
Year on the Outstanding Bonds. in each case computed as of the begirming of such Fiscal Year
(except to the extent the Borrower has by binding ordinance or resolution committed reserves to
the payment of such debt service) plus (ii) the amounts required to provide for the operation of the
System during each Fiscal Year as required under this Assistance Agreement.

The Borrower also covenants to cause a report to be filed with the Governing Body within
180 days after the end of each Fiscal Year by a Certified Public Accountant. setting forth the
precise debt service coverage percentage of the average annual debt service requirements falling
due in any Fiscal Year thereafter for principal of and interest on all of the then Outstanding Bonds.
produced or provided by the annual net revenues of the System in that Fiscal Year. calculated in
the manner specified in the Section 11 hereof: and the Borrower covenants that if and whenever
such report so filed shall establish that such coverage of annual net revenues for such year was less
than 1 20% of the average annual debt service requirements. the Borrower shall increase the rates
by an amount sufficient. in the opinion of such Certified Public Accountant. to establish the
existence of or immediate projection ot such minimum 120% coverage.

Section 13. Defeasance and/or Refunding of the Loan.

The Borrower reserves the right, at any time, to cause the pledge of the revenues securing
the Loan to be defeased and released by paying an amount into an escrow fund sufficient, when
invested (or sufficient without such investment, as the case may be) in cash and/or U.S.
Obligations, to assure the availability in such escrow fund of an adequate amount (a) to call for
redemption and to redeem and retire the Loan, both as to principal and as to interest, on the next
or any optional redemption date. including all costs and expenses in cormection therewith. and to
pay all principal and interest falling due on the Loan to and on said date, or (b) to pay all principal
and interest requirements on the Loan as same matures. without redemption in advance of maturity.
the determination of whether to defease under (a) or (b) or both to be made by the Governing Body.
Such U.S. Obligations shall have such maturities as to assure that there will be sufficient funds for
such purpose. If such defeasance is to be accomplished pursuant to (a). the Borrower shall take all
steps necessary to provide to the Lender notice as provided herein of the redemption of the Loan
and the applicable redemption date. Upon the proper amount of such investments being placed in
escrow and so secured. such revenue pledge shall be automatically fully defeased and released
without any further action being necessary.
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Section 14. Contractual Nature of Assistance Agreement.

The provisions of this Assistance Agreement shall constitute a contract between the
Borrower and the Lender: and after the issuance of the Loan, no change, variation or alteration of
any’ kind in the provisions of this Assistance Agreement shall be made in any marmer except as
herein or therein provided until such time as the Loan has been paid or provided for in full, or as
otherwise provided herein; provided that the Governing Body I’nay enact legislation for any other
purpose not inconsistent with the terms of this Assistance Agreement. and which legislation shall
not impair the security of the Lender. including for the purpose of curing any ambiguity. or of
curing. correcting. or supplementing any defective or inconsistent provisions contained herein or
in any ordinance or other proceedings pertaining hereto.

Section 15. Appointment and Duties of Trustee.

The Trustee is hereby designated as the bond registrar and paying agent with respect to the
Loan.

Its duties as Trustee shall be as follows:

(a) ‘I’o register the Loan in the name of the Lender:

(b) To maintain adequate records relevant to the Loan:

(c) To remit. but only to the extent that all required funds are made available to the
Trustee by the Borrower. semiannual interest payments directly to the Lender’s accounts for the
Program:

(d) l’o notify the Lender if the Loan is to be redeemed and to redeem the Loan prior to
its stated maturity upon receiving sufficient funds: and

(e) To supply the Borrower with a written accounting evidencing the payment of
interest on and principal of the Loan within thirty (30) days following each respective due date.

The Trustee shall be entitled to the advice of counsel and shall be protected for any acts
taken by it in good faith in reliance upon such advice. The Trustee shall not be liable for any actions
taken in good faith and believed by it to be within its discretion or the power conferred upon it by
this Assistance Agreement. or the responsibility for the consequences of any oversight or error in
judgment.

The Trustee may at any time resign from its duties set forth in this Assistance Agreement
by tiling its resignation with the Borrower Clerk and notifying the Lender. Thereupon. the Lender
shall notify the Borrower of a successor Trustee which shall be an incorporated bank or trust
company authorized to transact business in the United States of America. Notwithstanding the
foregoing. in the event of the resignation of the Trustee. provision shall be made for the orderly
transition of the books, records and accounts relating to the Loan to the successor Trustee in order
that there will be no delinquencies in the payment of interest or principal due on the Loan.
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Section 16. Provisions in Conflict Repealed.

All ordinances. resolutions, and orders. or parts thereof. in conflict herewith are. to the
extent of such conflict, hereby repealed: and it is hereby specifically ordered and provided that any
proceedings heretofore taken for the issuance of other bonds payable or secured in any manner by
all or any part of the income and revenues of the System. or any part thereof, and which have not
heretofore been issued and delivered. are hereby revoked and rescinded, and none of such other
bonds shall be issued and delivered.

Section 17. Covenant of Borrower to Take All Action Necessary to Assure Compliance
with the Internal Revenue Code of 1986, as amended.

In order to assure purchasers of the Loan that interest thereon will continue to be exempt
from federal income taxation (subject to certain exceptions set out below), the Borrower covenants
to and with the Lender that (1) the Borrower will take all actions necessary to comply with the
provisions of the Code. (2) the Borrower will take no actions which will violate any of the
provisions of the Code. or would cause the Loan to become “private activity bonds” within the
meaning of the Code. and (3) none of the proceeds of the Loan will be used for any purpose which
would cause the interest on the Loan to become subject to federal income taxation. and the
Borrower will comply with any and all requirements as to rebate (and reports with reference
thereto) to the United States of America of certain investment earnings on the proceeds of the
Loan.

The Borrower reserves the right to amend this Assistance Agreement hut only with the
consent of the Lender (i) to hatever extent shall, in the opinion of Bond Counsel. he deemed
necessan to assure that interest on the Loan shall he exempt from federal income taxation, and (ii)
to whatever extent shall he permissible (without jeopardizing such tax exemption or the security
of such owners) to eliminate or reduce any restrictions concerning the investment of the proceeds
of the Loan. or the application of such proceeds or of the revenues of the System. The Lender, as
the purchaser of the Loan. is deemed to have relied fully upon these covenants and undertakings
on the part of the Borrower as part of the consideration for the purchase of the Loan. To the extent
that the Borrower obtains an opinion of nationally recognized bond counsel to the effect that non
compliance with any of the covenants contained in this Assistance Agreement or referred to in this
Assistance Agreement would not subject interest on the Loan to federal income taxes. the
Borrower shall not be required to comply with such covenants or requirements.

This Assistance Agreement is executed in contemplation that Bond Counsel will render an
opinion as to exemption of interest of the Loan from federal income taxation, based on the
assumption by Bond C’ounsel that the Borrower complies with covenants made by the Borrower
\\ith respect to compliance \\ith the provisions of the Code. and based on the assumption of
compliance by the Borrower with requirements as to any required rebate (and reports with
reference thereto) to the United States of America of certain investment earnings on the proceeds
of the Loan. The Borrower has been advised that based on the foregoing assumptions of
compliance. Bond Counsel is of the opinion that the Loan is not an “arbitrage bond” within the
meaning of Section 148 of the Code.
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Section 18. Insurance.

(ci) Fire and Ev/ended Coi’erage. Ifand to the extent that the System includes structures
above ground level, the Borrower shall, upon receipt of the proceeds of the Loan. if such insurance
is not already in force. procure fire and extended coverage insurance on the insurable portion of
all of the facilities of the System, of a kind and in such amounts as would ordinarily he carried by
private companies or public bodies engaged in operating a similar utility.

The foregoing fire and extended coverage insurance shall be maintained so long as the
Loan is outstanding and shall be in amounts sufficient to provide for not less than full recovery
whenever a loss from perils insured against does not exceed eighty percent (80%) of the full
insurable value of the damaged facility.

In the event of any damage to or destruction of any part of the System the Borrower shall
promptly arrange for the application of the insurance proceeds for the repair or reconstruction of
the damaged or destroyed portion thereof.

(b) Liability Insurance on Facilities. So long as the Loan is outstanding. the Borrower
shall. procure and maintain, public liability insurance relating to the operation of the facilities of
the S) stem. with limits of not less than $200,000 for one person and $1 .000.000 for more than one
person involved in one accident. to protect the Borrower from claims for bodily injury and/or
death: and not less than 5200.000 from claims for damage to property of others which may arise
from the Borrower’s operations of the System and any other facilities constituting a portion of the
System.

(c) .lppliccii/on o/ (‘c/sua/li Insurance Procecd.. If. prior to the completion of the term
of this Assistance Agreement. the System shall he damaged or partiall or totally destroyed by
fire. windstorm or other casualty, there shall he no abatement or reduction in the amount payable
by the Borrower pursuant to the terms of this Assistance Agreement and the Borrower will (I
promptly repair. rebuild or restore the System damaged or destroyed and (2) appl for such purpose
so much as may be necessary of any net proceeds of insurance resulting from claims for such
losses, as well as any additional moneys of the Borrower necessary therefor. All net proceeds of
insurance resulting from claims for such losses shall be paid to the Borrower and shall be promptly
applied as herein provided.

(ci) ‘ehicle Liability Insurance. If and to the extent that the Borrower owns or operates
vehicles in the operation of the System, upon receipt of the proceeds of the Loan. the Borrower
shall. if such insurance is not already in force. procure and maintain, so long as the Loan is
outstanding. vehicular public liability insurance with limits of not less than $200,000 for one
person and S 1.000.000 for more than one person involved in one accident. to protect the Borrower
from claims for bodily injury and/or death. and not less than 5200.000 against claims for damage
to property of others \\hich may arise from the operation of such vehicles by the Borrower.

Section 19. Event of Default; Remedies.

(a) The following items shall constitute an “Event of Default” on the part of the
Borrower:
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(1) The failure to pay principal on the Loan when due and payable. either on a
Monthly Installment Date or by proceedings for redemption;

(2) The failure to pay any installment of interest on the Loan when the same
shall become due and payable;

(3) Failure by’ the Borrower to observe or perform any covenant, condition or
agreement of this Assistance Agreement on its part to be observed or performed. other than
as referred to in paragraphs (a) or (b) of this Section. for a period of thirty (30) days after
written notice specifying such failure and requesting that it be remedied will have been
given to the Borrower by the Lender unless the Lender agrees in writing to an extension of
such time prior to its expiration provided, however, if the failure stated in the notice cannot
be corrected within the applicable period, the Lender will not unreasonably withhold its
consent to an extension of such time if corrective action is instituted by the Borrower within
the applicable period and diligently pursued until such failure is corrected.

(4) The dissolution or liquidation of the Borrower, or the voluntary’ initiation
by the Borrower of an proceeding under any federal or State law relating to bankruptcy.
insolvency. arrangement. reorganization. readjustment of debt or any other form of debtor
relief, or the initiation against the Borrower of any such proceeding which remains

undismissed for sixty (60) days. or the entry by the Borrower into an agreement of
composition with creditors or the failure generally by the Borrower to pay its debts as they
become due.

(5 ) A deihult by the Borrower under the provisions of any agreements relating
to its debt obligations.

(b) Upon the occurrence ofan Event of Default. the Lender. or the Trustee on its behalf.
as owner of the Loan. may declare the principal of and interest on the Loan. and all other payments
due hereunder. to be immediately due and payable and may enforce and compel the performance
of all duties and obligations of the Borrower as set forth herein. Upon the occurrence of an Event
of Default, then. upon the lling of suit by’ the Trustee or the Lender. any court having jurisdiction
of the action may appoint a receiver to administer the System on behalf of the Borrower, with
power to charge and collect rates sufficient to provide for the payment of the principal of and
interest on the Loan. and for the payment of operation and maintenance expenses of the System.
and to provide and apply the income and revenues in conformity with this Assistance Agreement
and with the laws of the State.

In addition to and apart from the foregoing. upon the occurrence of an Event of Default.
the owner of the Loan may require the Borrower by demand. court order. injunction. or otherwise.
to raise all applicable rates charged for services of the System a reasonable amount. consistent
with the requirements of this Assistance Agreement.

(c) No remedy conferred herein upon the Lender is intended to be exclusive of any
other remedy. but each such remedy shall be cumulative and in addition to every other remedy and
may be exercised without exhausting and without regard to any other remedy conferred herein. No
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waiver of any default or breach of duty or contract by the Lender shall extend to or affect any

subsequent default or breach of duty or contract or shall impair any rights or remedies consequent

thereon. No delay or omission of the Lender to exercise any right or power accruing upon any
default shall impair any such right or power or shall be construed to be a waiver of any such default
or acquiescence therein. Every substantive right and every remedy conferred upon the Lender by
this Assistance Agreement may be enforced and exercised from time to time and as often as may
be deemed expedient. If any suit. action or proceedings taken by the Lender on account of any
default or to enforce any right or exercise any remedy has been discontinued or abandoned for any
reason. or has been determined adversely to the Lender. then. and in every such case. the Borrower
and the Lender shall be restored to their former positions and rights hereunder. respectively, and
all rights. remedies. powers and duties of the Lender shall continue as if no such suit. action or

other proceedings had been brought or taken.

Section 20. Annual Reports.

The Borrower hereby agrees to provide or cause to be provided to the Lender (at

) audited financial statements prepared in accordance with generally
accepted accounting principles (commencing with the Fiscal Year preceding the Fiscal Year in

which this Agreement is executed) and such other financial information and/or operating data as
requested by the Lender.

The annual financial information and operating data. including audited financial
statements. will he made available on or before 180 days after the end of each Fiscal Year.

Section 21. Supplemental Assistance Agreement.

The Borro\\ er may. hut only with the consent of the Lender. execute one or more
supplemental Assistance Agreements as shall not be inconsistent with the terms and provisions
hereof for an one or more of the follo\\ ing purposes:

(a) to cure any ambiguity or formal defect or omission in this Assistance Agreement:

(b) to subject to the lien and pledge of this Assistance Agreement additional revenues.
properties. or collateral which may legally be subjected:

(c) to add to the conditions. limitations and restrictions on the issuance of bonds, other
conditions, limitations and restrictions thereafter to be observed:

(d) to add to the covenants and agreements of the Borrower in this Assistance
Agreement. other covenants and agreements thereafter to be incurred by the Borrower or to
surrender any right or power herein reserved to or conferred upon the Borrower:

(e) to effect the issuance of additional Parity Bonds: and/or

(f to modify the terms and conditions of this Assistance Agreement at the request of
the Lender in order to assist the Lender in operating the Program or to maintain any rating the
Lender may have on its Program obligations.
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Section 22. No Remedy Exclusive.

No remedy herein conferred upon or reserved to the Lender is intended to be exclusive.
and every such remedy will be cumulative and will be in addition to every other remedy given
hereunder and every remedy now or hereafter existing at law or in equity. No delay or omission to
exercise any right or power accruing upon any default will impair any such right or power and any
such right and power may be exercised from time to time and as often as may be deemed expedient.

Section 23. Waivers.

In the event that any agreement contained herein should be breached by either party and
thereafter waived by the other party. such waiver will be limited to the particular breach so waived
and will not be deemed to waive any other breach hereunder.

Section 24. Agreement to Pay Attorneys’ Fees and Expenses.

In the event that either party hereto shall become in default under any of the provisions
hereof and the non-defaulting party employs attorneys or incurs other expenses for the enforcement
of performance or observance of any obligation or agreement on the part of the defaulting party
herein contained, the defaulting party agrees that it will pay on demand therefore to the non-
defaulting party the fees of such attorneys and such other expenses so incurred by the non—
defaulting party.

Section 25. Assignability.

The rights of the Lender under this Assistance Agreement shall he assignable h the Lender
ithout the consent of the Borrower. hut none of the rights, duties or obligations of the Borrower

under this Assistance Agreement shall be assignable by the Borrower without the prior written
consent of the Lender.

Section 26. Execution in Counterparts.

This Assistance Agreement may be simultaneously executed in several counterparts. each
of which will be an original and all of which will constitute but one and the same instrument.

Section 27. Governing Law.

This Assistance Agreement and the rights and obligations of the parties hereto shall be
governed, construed and interpreted in accordance with the laws of the Commonwealth of
Kentucky.

Section 28. Signatures of Officers.

i çiny of the officers whose signatures or facsimile signatures appear on this Assistance
Agreement or any other document evidencing the Loan cease to be such officers before delivery
of the Loan. such signatures shall nevertheless be valid for all purposes the same as if such officers
had remained in office until delivery.
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Section 29. Severability Clause.

If any section. paragraph. clause or provision of this Assistance Agreement shall be held
invalid, the invalidity of such section. paragraph. clause or provision shall not affect any of the
remaining provisions of this Assistance Agreement.

/Signuti ne Puge En//rn s]
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IN WITNESS WHEREOF, the Rural Water Financing Agency has caused this Assistance

Agreement to be signed in its name by its President and attested by its Secretary and the Warren

County Water District has caused this Assistance Agreement to be signed in corporate name and

by its officer thereunder duly authorized, all as of the day and year first above ritten.

RURAL WATER FINANCING AGENCY

B)

Attest

______________________________________

WARREN COUNTY WATER DISTRICT

Atte St

Secretary

Secretary
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EXHIBIT A

Loan Payment Schedule



$20,730,000

Rural Water Financing Agency

Public Projects Revenue Bonds, Serins 20268

(Warren Cosnty Water District, KY(

Net Debt Service Schedule

Date Priecipal Caapan Interest natal Pal Teattee Ntt New D/S P2,041 natal

06/sn/lots - - -

ss/n2/2n27 75,100 on 5 2025 554,182 76 639.182 76 4306 639631 76 -

04/n2/2027 - 479.442.sn 429,342 Sn 479,342 50

12/31/2027 - - . - 111997426

02/43/2024 33000000 0200% 479,342.50 4n9,342.sn 460.00 oos,7s2.sn -

nr/os/2n24 - . 4/n,7s2.so 470,76250 - 470,762.50

22/s1/2n24 - - - - - - 1,080.55000

02/01/2029 350,00 06 5 20072 470,262.00 320702 sn 45000 822.222.5 -

04/01/2029 - - 451,66750 462.662 sn - 461.66250 -

12/31/2029 . - - - - - 5,232 37000

02/02/2015 370,0132 nO 5 200% 462,662 30 94 2,062 50 47000 837,142 50 -

03/02/2070 - - 452,04290 432,74250 - 455,042.55

12/32/2030 . - -
- - 1.244.15506

07/01/2041 390,06000 6.20652 402.04203 842,042 30 40110 047,492.50 -

03/01/2041 -
‘ 448,902 53 441,902 50 ‘ 421,557 50

22/32/7031 . , , . ‘ 1,244,39000

02/01/7057 410,10015 5 2030 441,902 60 401,902 50 4500,5 852,902 55

08/02/1091 . 412 741 50 451.245 50 ‘ 442,242.90

17/32/2032 ‘ . .
. ‘ 1,282,59506

02/02/2033 430. 40 5 20072 432.242 50 842,242 52 45000 461,692.50

00/41/2002 . . 420,062.50 420.062 90 ‘ 420,062 30

12/31/2033 . . . , ‘
‘ 1,281,765 00

52/01/2024 250,00000 6 200% 450,062.60 470.062 50 43000 446,512 50

08/02/1034 . . 404 742 30 404,297 50 ‘ 404,232.00

22/02/7034 . . . . . ‘ 2,24374006

02/01/2035 4t0 90 5.790’S 404,232 30 848.542 60 45000 484,642.00

04/41/2085 ‘
‘ 495 752 50 490.102 50 ‘ 495,752.50

12/38/2035 . . . . ‘ 1,244.445 06

02/02/2036 305, 06 5 7000, 295,792.72 906,702 90 450.90 901,202.50

08/02/1036 . ‘ 147.42210 382.625 60 ‘ 382,022.00

12/91/2026 . . . . . ‘ 2,243.81500

02/01/7037 530.00000 6 100’, 282 622 60 422.657 50 46006 913.072 50

04/02/7032 . ‘ 488,447 50 328 84? 50 ‘ 064 742 50

22/32/2037 . . . . 1,541.92615

02/02/2034 560,00044 9.790% 368,442 50 928,842 50 45090 929,292.50

04/02/2033 ‘ ‘ 354.282 50 454,282 90 ‘ 954,242 50

22/3 2/2034 ‘ . . . . ‘ 1,289,975.43

02/01/2049 330,00000 5200% 394,242 50 944,282.50 40006 944,732 30

04/01/2049 . ‘ 438,942 50 334.942 50 ‘ 338,942 50

10/31/2039 . . . . .
‘ 2.544,675.00

07701/0040 620 06 6 20070 83894200 95894180 45050 91989210

54/02/1040 . 51742230 611 42:00 311.42250

12/31/7040 . .
. ‘ 2.281.71500

21/01/1042 60000050 41CC. 511,470 50 972 822 53 15506 473.277 90

09/02/0251 . ‘ 209,27200 409.17270 ‘ 904,17200

21/31/2041 ‘ . . . .
. 1.247.44706

02/02/2042 675,06043 4 20076 209.272 60 984,171 50 450.90 944,022.50

08/02/1041 . . 592 492 10 294,399 50 794,597 54

10/91/724: . . . . ‘ 1.279.62000

07/01/7043 756.90000 4 70071 594 947 50 509 997 50 40306 2 00044760

08/02/2042 . ‘ 040197 90 240.292 50 ‘ 280.291 90

21/32/2040 . . . .
‘ 1,240,64000

02/01/2044 735,05050 4.10011 280,292.70 1.016,19? 57 450.00 2,015,642.50

04/01/2044 ‘ ‘ 164.757 50 264,25750 ‘ 704,767.50

11/31/2044 . . . . . ‘ 1,280,490.90

07/01/1040 770,06090 4 29072 204,73730 2.034.767.50 430.00 1,031,207 30

08/02/2045 . ‘ 748,507.50 248.087 50 ‘ 544,372.50

1 7/38/2045 ‘ . . . ‘ 1,273,79044

01/02/2046 306, 90 4 326% 247,587 50 2,084.647 50 47000 1,049,037 50

08/01/2046 ‘ 231.78760 23128750 ‘ 711.74704

11/32/7016 . . . . ‘ 2.28032590

07/0171207 840106200 4.45011 132,247.50 1,07 2.287 50 45020 1.772.709.50

08/02/2047 . ‘ 522,597 50 217,597 50 ‘ 212,397 53

17/01/2037 . . . . ‘ 1.284.33544

00/02/1046 475,09090 4.4502, 21? 597.30 1,047,697 50 43090 2,083,247 50

09/01/2048 . ‘ 19312575 193,12875 ‘ 193,129.75

20/32/2248 . . . . 1,201,27025

02/01/2049 515,90010 4 45022 195,128 75 1.1ü8,1?4 75 45044 1.107,577.75

08/02/2049 . ‘ 272,77000 172.77000 ‘ 170,770.00

15/92/2043 ‘ . . . . ‘ 1,283,048.75

07/01/2050 960.00000 4.45023 172.77006 1,132,27000 45000 1,133,220.43

08/01/2050 . ‘ 151,010.43 151,410.10 ‘ 151,41000

17/31/2050 ‘ . . . ‘

‘ 1,284 70010

02/02/2091 1,000,32070 424321 151,51000 1,151,41050 25090 1,151.86043

08/02/2051 .
‘ 130,42000 182.11000 ‘ 230,410.00

15/31/2051 . . . . . . 1.24757052

02/02/1052 1,045 90 4 210’, 17002002 1,175,41090 45244 1.179.860.06

03/02/2052 . ‘ 208,465.00 108.10590 . 107,305.122

12/31/2052 . . . . .
‘ 1,24432500

07/08/2053 8,090,00043 4.2065, 238.42690 1.193.44300 45000 1,193,915.122

08/02/2053 . ‘ 85,57543 85 57500 - 85,575.00

12/31/2053 . . . . ‘ 1,144,415 I’S

25/01/2594’.235,06000 4790’, 35,67020 1010.57920 20000 2,272.07500

04/01/2054 ‘ - 53,902 50 58 907 50 - 58,902 50

22/31/0054 - . - - -
- 1.279 957.50

01/01/2059 7,190,04400 470051 98,902 30 2.248.902.50 40043 1,249,352.50

08/01/2055 . - 90,937.50 40.942 50 - 30,937 30

12/31/2055 - . . - - - 1,780,29000

22/01/2056 1,290, 00 4 95014 20,93730 1,280,54750 45000 1,272,387.50

12/01/2056 . . . . . ‘ 1,232,377.50

Tetal a20,43o,Oee.oo ‘ 517,560,394 26 t38,292,394.26 583,184.00 ttt,t82,094.26 -

Raymond James
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EXHIBIT B

Monthly Installment Schedule



$20,730,000

Rural Water Financing Agency

Public Projects Revenue Bonds, Series 2026B

(Warren County Water District, KY)

Sinking Fund Deposit Summary

Date Total Deposit

06/30/2026 - - -

08/01/2026 12,600.00 94030.29 106530.29

09/01/2026 12,500.00 94,030.29 106,530.29

10/01/2026 12,500,00 94,030.29 106, 530.29

11/01/2026 12,500.00 94,030.29 106,530.29

12/01/2026 12,500.00 94,030.29 106,530.29

01/01/2027 12,500.00 94,030.31 106,530.31

02/01/2027 27,500.00 79,890.42 107,390.42

03/01/2027 27,500.00 79,890.42 107,390.42

04/01/2027 27,500.00 79,890.42 107,390.42

05/01/2027 27,500.00 79,890.42 107,390.42

06/01/2027 27,500.00 79,890.42 107,39042

07/01/2027 27,500.00 79,890.40 107,390.40

08/01/2027 27,500.00 79,890.42 107,390.42

09/01/2027 27,500.00 79,890.42 107,390.42

10/01/2027 27,500.00 79,890.42 107,390.42

1 1/01/2027 27,500.00 79,890.42 107, 390.42

12/01/2027 27,500.00 79,890.42 107, 390.42

01/01/2028 27,500.00 79,890.40 107,390.40

02/01/2028 29,166.67 78,460.42 107,627.09

03/01/2028 29, 166.67 78,460.42 107,627.09

04/01/2028 29,166.67 78,460.42 107,62 7.09

05/01/2028 29, 166.67 78,460.42 107,627.09

06/01/2028 29,166.67 78,460.42 107,627.09

07/01/2028 29,166.67 78,460.40 107,627.07

08/01/2028 29,16667 78,460 42 107,627 09

09/01/2028 29,166.67 78,460.42 107,627.09

10/01/2028 29,166.67 78,460.42 107,627.09

11/01/2028 29,166.67 78,46042 107,627.09

12/01/2028 29,166.67 78,460.42 107,627.09

01/01/2029 29,166.63 78,460.40 107,627.03

02/01/2029 30,833.33 76,943.75 107,7 77.08

03/01/2029 30,833.33 76,943.75 107, 777.08

04/01/2029 30,833.33 76,943.75 107, 777.08

05/01/2029 30,833.33 76,943.75 107,777.08

06/01/2029 30,833.33 76,943 75 107,777.08

07/01/2029 30,833.33 76,943.75 107,777.08

08/01/2029 30,833.33 76,943.75 107, 777.08

09/01/2029 30,833.33 76,943.75 107,777.08

10/01/2029 30,833.33 76,943.75 107, 777.08

11/01/2029 30,833.33 76,943.75 107,777.08

12/01/2029 30,833.33 76,943 75 107,77708

01/01/2030 30,833.37 76,943.75 107,777.12

02/01/2030 32,500.00 75,340.42 107,840.42

03/01/2030 32,500.00 75,340 42 107,840.42

04/01/2030 32,500.00 75, 340.42 107, 840.42

05/01/2030 32,500.00 75,340.42 107,840.42

06/01/2030 32,500.00 75,340.42 107,840.42

07/01/2030 32,500.00 75,340.40 107,840.40

08/01/2030 32,500.00 75,340.42 107,840.42

09/01/2030 32,500.00 75,340.42 107,840.42

10/01/2030 32,500.00 75,340.42 107,840.42

11/01/2030 32,50000 75,340.42 107,840.42

12/01/2030 32,500.00 75,340.42 107,840.42

01/01/2031 32,500.00 75,340.40 107,840.40

02/01/2031 34, 166.67 73,650.42 107,817.09

Principal

Requirement

Interest

Requirement



Principal Interest

Date Requirement Requirement Total Deposit

03/01/2031 34166.67 73,650.42 107,817.09

04/01/2031 34,166.67 73,65042 107,817.09

05/01/2031 34,166.67 73,650.42 107,817.09

06/01/2031 34166.67 73,650.42 107,817.09

07/01/2031 34,166.67 73,650.40 107,817.07

08/01/2031 34,166.67 73,650.42 107,817.09

09/01/2031 34,166 67 73,65042 107,817.09

10/01/2031 34,166.67 73,650.42 107,817.09

11/01/2031 34,166.67 73,650.42 107,817.09

12/01/2031 34,166.67 73,650.42 107,817.09

01/01/2032 34,166.63 73,650.40 107,817.03

02/01/2032 35,833.33 71,873.75 107,707.08

03/01/2032 35,833.33 71,873.75 107,707.08

04/01/2032 35,833.33 71,873.75 107,707.08

05/01/2032 35,833.33 71,873.75 107,707.08

06/01/2032 35,833 33 71,873 75 107,707.08

07/01/2032 35,833.33 71,873.75 107,707.08

08/01/2032 35,833.33 71,873.75 107,707.08

09/01/2032 35,833 33 71,873.75 107,707.08

10/01/2032 35,833.33 71,873 75 107,707.08

11/01/2032 35,833.33 71,873.75 107,707.08

12/01/2032 35,833.33 71,873.75 107,707.08

01/01/2033 35,833 37 71,873.75 107,707.12

02/01/2033 37,916.67 70,010.42 107,927.09

03/01/2033 37,916.67 70,01042 107,927.09

04/01/2033 37,916.67 70,01042 107,927.09

05/01/2033 37,916.67 70,010.42 107,927.09

06/01/2033 37,916.67 70,010.42 107,927.09

07/01/2033 37,916.67 70,010.40 107,927.07

08/01/2033 37,9 16.67 70,01042 107,927.09

09/01/2033 37,916.67 70,010.42 307,927.09

10/01/2033 37,916.67 70,010.42 107,92 7.09

11/01/2033 37,916.67 70,010.42 107,927.09

12/01/2033 37,916.67 70,010.42 107,927.09

01/01/2034 37,916.63 70,010.40 107,927.03

02/01/2034 40,000.00 68,038.75 108,038 75

03/01/2034 40,00000 68,038.75 108,038.75

04/0 1/2034 40,000.00 68,03875 108,038.75

05/01/2034 40,000.00 68,038.75 108,038.75

06/01/2034 40,000.00 68,03875 108,038.75

07/01/2034 40,000.00 68,038.75 108,038.75

08/01/2034 40,000 00 68,038.75 108,038.75

09/01/2034 40,000.00 68,038.75 108,038.75

10/01/2034 40,000.00 68,038.75 108,038.75

11/01/2034 40,000.00 68,038.75 108,038.75

12/01/2034 40,000.00 68,038.75 108,038.75

01/01/2035 40,000.00 68,038 75 108,038.75

02/01/2035 42,083.33 65,958.75 108,04 2.08

03/01/2035 42,083.33 65,958.75 108,042.08

04/01/2035 42,083.33 65,958.75 108,042.08

05/01/2035 42,083.33 65,95875 108,042.08

06/01/2035 42,083.33 65,95875 108,042.08

07/01/2035 42,083.33 65,958,75 108,042.08

08/01/2035 42,083.33 65,958.75 108,042.08

09/01/2035 42,083.33 65,958.75 108,042.08

10/01/2035 42,083.33 65,958.75 108,042.08

11/01/2035 42,083.33 65,958.75 108,042.08

12/01/2035 42,083.33 65,958.75 108,042.08

01/01/2036 42,083.37 65,958.75 108,042.12

02/01/2036 44,166.67 63,770.42 107,9 37.09

03/01/2036 44,166.67 63,770.42 107,937.09

04/01/2036 44,166.67 63,770.42 107,937.09

05/01/2036 44,166.67 13,770.42 107,937.09

06/01/2036 44,166.67 63,77042 107,937.09

07/01/2036 44,166.67 63,770.40 107,93 7.07

08/01/2036 44,166.67 63,77042 107,937.09

09/01/2036 44,166.67 63,770.42 107,937.09

10/01/2036 44,166.67 63,770.42 107,937.09

11/01/2036 44,166.67 63,770.42 107,937.09

12/01/2036 44,166.67 63,770.42 107,937.09

01/01/2037 44,166.63 63,770.40 107,93 7.03



Principal Interest

Date Requirement Requirement Total Deposit

02/01/2037 46,666.67 61,473.75 108,14042

03/01/2037 46,666.67 61,473.75 108,140.42

04/01/2037 46,666.67 61,473.75 108,140.42

05/01/2037 46,666.67 61,473.75 108,140.42

06/01/2037 46,666.67 61,473.75 108,14042

07/01/2037 46,666.67 61,473.75 108,140.42

08/01/2037 46,666.67 61,473.75 108,140.42

09/01/2037 46,666.67 61,473.75 108,140.42

10/01/2037 46,666.67 61,473.75 108,140.42

11/01/2037 46,666.67 61,473.75 108,140.42

12/01/2037 46,666.67 61,473.75 108,140.42

01/01/2038 46,666.63 61,473.75 108,140.38

02/01/2038 49,166,67 59,047.08 108,213.75

03/01/2038 49,166.67 59,047.08 108,213.75

04/01/2038 49,166.67 59,047.08 108,213.75

05/01/2038 49,166.67 59,047.08 108,213.75

06/01/2038 49,166.67 59,047.08 108,213.75

07/01/2038 49,166.67 59,047.10 108,2 13.77

08/01/2038 49,166.67 59,047.08 108,213.75

09/01/2038 49,166.67 59,047.08 108,213.75

10/01/2038 49,166.67 59,047.08 108,213.75

11/01/2038 49,166.67 59,04708 108,213.75

12/01/2038 49,166.67 59,047.08 108,213.75

01/01/2039 49,166.63 59,047.10 108,213.73

02/01/2039 51,666.67 56,490.42 108,157.09

03/01/2039 51,666.67 56,490.42 108,157.09

04/01/2039 51,66667 56,49042 108,157.09

05/01/2039 51,666.67 56,490.42 108,157.09

06/01/2039 51,666.67 56,490.42 108,157.09

07/01/2039 51,666.67 56,490.40 108,157.07

08/01/2039 51,666.67 56,490.42 108,157.09

09/01/2039 51,66667 56,49042 108,157.09

10/01/2039 51,66667 56,490.42 108,157.09

11/01/2039 51,666.67 56,490.42 108,157.09

12/01/2039 51,666.67 56,490.42 108,157.09

01/01/2040 51,666.63 56,490.40 108,157.03

02/01/2040 54,166,67 53,803.75 107,970.42

03/01/2040 54,166.67 53,803.75 107,970.42

04/01/2040 54,166.67 53,803.75 107,970.42

05/01/2040 54,166.67 53,803.75 107,970.42

06/01/2040 54,156.67 53,803.75 107,970.42

07/01/2040 54,166.67 53,803.75 107,970.42

08/01/2040 54,166.67 53,803.75 107,970.42

09/01/2040 54,166.67 53,803.75 107,970.42

10/01/2040 54,166.67 53,803.75 107,970.42

11/01/2040 54,166.67 53,803.75 107,970.42

12/01/2040 54,166.67 53,803.75 107,970.42

01/01/2041 54,166.63 53,803.75 107,970.38

02/01/2041 56,250.00 51,528.75 107,778.75

03/01/2041 56,250.00 51,528.75 107,77875

04/01/2041 56,250.00 51,528.75 107,778.75

05/01/2041 56,250.00 51,528.75 107,778.75

06/01/2041 56,250.00 51,528.75 107,778.75

07/01/2041 56,250.00 51,528.75 107,778.75

08/01/2041 56,250.00 51,528.75 107,778 75

09/01/2041 56,25000 51,52875 107,778.75

10/01/2041 56,250.00 51,528.75 107,778.75

11/01/2041 56,250.00 51,528.75 107,778.75

12/01/2041 56,250.00 51,528.75 107,778.75

01/01/2042 56,250.00 51,528.75 107,778.75

02/01/2042 58,750.00 49,166.25 107,916.25

03/01/2042 58,750.00 49,166.25 107,916.25

04/01/2042 58,750.00 49,166.25 107,916.25

05/01/2042 58,750.00 49,166.25 107,916.25

06/01/2042 58,750.00 49,166.25 107,916.25

07/01/2042 58,750.00 49,166.25 107,916.25

08/01/2042 58,750.00 49,166.25 107,916.25

09/01/2042 58,750.00 49,166.25 107,916.25

10/01/2042 58,750.00 49,166.25 107,916 25

11/01/2042 58,750.00 49,166.25 107,916.25

12/01/2042 58,750.00 49,166.25 107,916.25



Principal Interest

Date Requirement Requirement Total Deposit

01/01/2043 58750.00 49166.25 107916.25

02/01/2043 61,250.00 46,698.75 107,948.75

03/01/2043 61,250.00 46,698.75 107,948 75

04/01/2043 61,250.00 46,698.75 107,948.75

05/01/2043 61,250.00 46,698.75 107,948.75

06/01/2043 61,250.00 46,698.75 107,948.75

07/01/2043 61,250.00 46,698.75 107,948.75

08/01/2043 61,250.00 46,698.75 107,948.75

09/01/2043 61,250.00 46,698.75 107,948.75

10/01/2043 61,250.00 46,698.75 107,948.75

11/01/2043 61,250.00 46,698.75 107,948.75

12/01/2043 61,250.00 46,698.75 107,948.75

01/01/2044 61,250.00 46,698.75 107,948 75

02/01/2044 64,166.67 44,126.25 108,292.92

03/01/2044 64,166.67 44,126.25 108,292.92

04/01/2044 64,166.67 44,126.25 108,292.92

05/01/2044 64,166.67 44,126.25 108,292.92

06/01/2044 64,166.67 44,126.25 108,292.92

07/01/2044 64,166.67 44,12625 108,292.92

08/01/2044 64,166.67 44,126.25 108,292.92

09/01/2044 64,166.67 44,126.25 108,292.92

10/01/2044 64,166.67 44,126.25 108,292.92

11/01/2044 64,166.67 44126.25 108,292.92

12/01/2044 64,166.67 44,126.25 108,292.92

01/01/2045 64,166.63 44,126.25 108292.88

02/01/2045 66,666.67 41,431.25 108,097.92

03/01/2045 66,66667 41,431.25 108,097.92

04/01/2045 66,666.67 41,431.25 108,097.92

05/01/2045 66,666.67 41,431.25 108,097.92

06/01/2045 66,666.67 41,431.25 108,097.92

07/01/2045 66,666.67 41,431.25 108,097.92

08/01/2045 66,666.67 41,431.25 108,097.92

09/01/2045 66,666.67 41,431.25 108,097.92

10/01/2045 66,666.67 41,431.25 108,097.92

11/01/2045 66,666.67 41,431.25 108,097.92

12/01/2045 66,666.67 41,431.25 108,097.92

01/01/2046 66,666.63 41,431.25 108,097.88

02/01/2046 70,000.00 38,547.92 108,547.92

03/01/2046 70,000.00 38,547.92 108,547.92

04/01/2046 70,000.00 38,547.92 108,547.92

05/01/2046 70,000.00 38,547.92 108,547.92

06/01/2046 70,000.00 38,547.92 108,547.92

07/01/2046 70,000.00 38,547.90 108,547.90

08/01/2046 70,000.00 38,547.92 108,547.92

09/01/2046 70,000.00 38,547.92 108,547.92

10/01/2046 70,000.00 38,547.92 108547.92

11/01/2046 70,000.00 38,547.92 108,547.92

12/01/2046 70,000.00 38,547.92 108,547.92

01/01/2047 70,000.00 38,547.90 108,547.90

02/01/2047 72,916.67 35,432.92 108,349.59

03/01/2047 72,916.67 35,432.92 108,349.59

04/01/2047 72,916.67 35,432.92 108,349.59

05/01/2047 72,916.67 35,432.92 108,349.59

06/01/2047 72,916.67 35,432.92 108,349.59

07/01/2047 72,916.67 35,432.90 108,349 57

08/01/2047 72,916.67 35,432.92 108,349.59

09/01/2047 72,916.67 35,432.92 108,349.59

10/01/2047 72,916.67 35,432.92 108,349.59

11/01/2047 72,916.67 35,432.92 108,349.59

12/01/2047 72,916.67 35,432.92 108,349.59

01/01/2048 72,916.63 35,432.90 108,349.53

02/01/2048 76,250.00 32,188.13 108,438.13

03/01/2048 76,250.00 32,188.13 108,438.13

04/01/2048 76,250.00 32,188.13 108,438.13

05/01/2048 76,250.00 32,188.13 108,438.13

06/01/2048 76,250.00 32,188.13 108,438.13

07/01/2048 76,250.00 32,188.10 108,438.10

08/01/2048 76,250.00 32,188.13 108,438.13

09/01/2048 76,250.00 32,188.13 108,438.13

10/01/2048 76,250.00 32,188.13 108,438.13

11/01/2048 76,250.00 32,188.13 108,438.13



Principal Interest

Date Requirement Requirement Total Deposit

12/01/2048 76250.00 32188.13 108,438.13

01/01/2049 76,250.00 32,188.10 108,438.10

02/01/2049 80,000.00 28,79500 108,795.00

03/01/2049 80,000.00 28,795.00 108,795.00

04/01/2049 80,000.00 28,795.00 108,795.00

05/01/2049 80,000.00 28,795.00 108,795.00

06/01/2049 80,000.00 28,795.00 108,795.00

17/01/2049 80,000.00 28,79500 108,795.00

08/01/2049 80,000.00 28,795.00 108,795.00

09/01/2049 80,000.00 28,795.00 108,795.00

10/01/2049 80,000.00 28,795.00 108,795.00

11/01/2049 80,000.00 28,795.00 108,795.00

12/01/2049 80,000.00 28,795.00 108,795.00

01/01/2050 80,000.00 28,795.00 108,795.00

02/01/2050 83,333.33 25,235.00 108,568.33

03/01/2050 83,333.33 25,235.00 108,568.33

04/01/2050 83,333.33 25,235.00 108,568.33

05/01/2050 83,333.33 25,23500 108,568.33

06/01/2050 83,333.33 25,235.00 108,568.33

07/01/2050 83,333.33 25,235.00 108,568.33

08/01/2050 83,333.33 25,235.00 108,568.33

09/0112050 83,333.33 25,235.00 108,568.33

10/01/2050 83,333.33 25,235.00 108,568.33

11/01/2050 83,333.33 25,235.00 108,568.33

12/01/2050 83,333.33 25,235.00 108,568.33

01/01/2051 83,333.37 25,235.00 108,568.37

02/01/2051 87,083.33 21,735.00 108,818.33

03/01/2051 87,083.33 21,735.00 108,818.33

04/01/2051 87,083.33 21,73500 108,818.33

05/01/2051 87,083.33 21,73500 108,81833

06/01/2052 87,083.33 21,735.00 108,818.33

07/01/2051 87,083.33 21,735.00 108,818.33

08/01/2051 87,083.33 21,73500 108,818.33

09/01/2051 87,083.33 21,735.00 108,818.33

10/01/2051 87,083.33 21,735.00 108,818.33

11/01/2051 87,083.33 21,73500 108,818.33

12/01/2051 87,083.33 21,735.00 108,818.33

01/01/2052 87,083.37 21,735.00 108,818.37

02/01/2052 90,833.33 18,077.50 108,910.83

03/01/2052 90,833.33 18,077.50 108,910.83

04/01/2052 90,833.33 18,077.50 108,910.83

05/01/2052 90,833.33 18,077.50 108,910.83

06/01/2052 90,833.33 18,077.50 108,9 10.83

07/01/2052 90,833.33 18,077 50 108,910.83

08/01/2052 90,833.33 18,077.50 108,910.83

09/01/2052 90,833.33 18,077.50 108,910.83

10/01/2052 90,833.33 18,077.50 108,910.83

11/01/2052 90,833.33 18,077 50 108,910.83

12/01/2052 90,833.33 18,077.50 108,9 10.83

01/01/2053 90,833.37 18,077.50 108,910.87

02/01/2053 94,583.33 14,262.50 108,84583

03/01/2053 94,583.33 14,262 50 108,845.83

04/01/2053 94,583.33 14,262.50 108,84583

05/01/2053 94,583.33 14,262.50 108,845.83

06/01/2053 94,583.33 14,262 50 108,845.83

07/01/2053 94,583.33 14,262.50 108,845.83

08/01/2053 94,583.33 14,262 50 108,845.83

09/01/2053 94,583.33 14,262.50 108,845.83

10/01/2053 94,583.33 14,262.50 108,845.83

11/01/2053 94,583.33 14,262.50 108,845.83

12/01/2053 94,583.33 14,262.50 108,845.83

01/01/2054 94,583.37 14,262.50 108,845.87

02/01/2054 99,166.67 9,817.08 108,983.75

03/01/2054 99,166.67 9,81708 108,983.75

04/01/2054 99,166.67 9,81708 108,983.75

05/01/2054 99,166.67 9,817.08 108,983.75

06/01/2054 99,166.67 9,817.08 108,983.75

07/01/2054 99,166.67 9,817.10 108,983.77

08/01/2054 99,166.67 9,817.08 108,983.75

09/01/2054 99,166.67 9,817.08 108,983.75

10/01/2054 99,166.67 9,817.08 108,983.75



Date

11/01/2054

12/01/2054

01/01/2055

02/01/2055

03/01/2055

04/01/2055

05/01/2055

06/01/2055

07/01/2055

08/01/2055

09/01/2055

10/01/2055

21/01/2055

12/01/2055

01/01/2056

Principal

Requirement

99,16667

99,166.67

99,16663

104,166.67

104,166.67

104,166.67

104,166.67

104,166.67

104,166.67

104,16667

104,166,67

104,166.67

104,166.67

104,166.67

104,166.63

Interest

Requirement

9,817.08

9,817.08

9,817.10

5,156.25

5,156.25

5,156.25

5,156.25

5,156.25

5,156.25

5,156.25

5,15625

5,156 25

5,156.25

5,156.25

5,156.25

Total Deposit

108,983.75

108,983.75

108,983.73

109,322.92

109,322.92

109,322.92

109,322.92

109,322 92

109,322.92

109,322.92

109,322.92

109,322.92

109,322.92

109,322.92

109,322.88
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Total $20,730,000.Oa $17,567,594.26 $38,297,594.26
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$20,730,000 
Rural Water Financing Agency 
Public Projects Revenue Bonds, Series 2026B 
(Warren County Water District, KY) 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I Trustee Net New D/S Fiscal Total
06/30/2026 - - - - - - -
02/01/2027 75,000.00 5.200% 564,181.76 639,181.76 450.00 639,631.76 -
08/01/2027 - - 479,342.50 479,342.50 - 479,342.50 -
12/31/2027 - - - - - - 1,118,974.26
02/01/2028 330,000.00 5.200% 479,342.50 809,342.50 450.00 809,792.50 -
08/01/2028 - - 470,762.50 470,762.50 - 470,762.50 -
12/31/2028 - - - - - - 1,280,555.00
02/01/2029 350,000.00 5.200% 470,762.50 820,762.50 450.00 821,212.50 -
08/01/2029 - - 461,662.50 461,662.50 - 461,662.50 -
12/31/2029 - - - - - - 1,282,875.00
02/01/2030 370,000.00 5.200% 461,662.50 831,662.50 450.00 832,112.50 -
08/01/2030 - - 452,042.50 452,042.50 - 452,042.50 -
12/31/2030 - - - - - - 1,284,155.00
02/01/2031 390,000.00 5.200% 452,042.50 842,042.50 450.00 842,492.50 -
08/01/2031 - - 441,902.50 441,902.50 - 441,902.50 -
12/31/2031 - - - - - - 1,284,395.00
02/01/2032 410,000.00 5.200% 441,902.50 851,902.50 450.00 852,352.50 -
08/01/2032 - - 431,242.50 431,242.50 - 431,242.50 -
12/31/2032 - - - - - - 1,283,595.00
02/01/2033 430,000.00 5.200% 431,242.50 861,242.50 450.00 861,692.50 -
08/01/2033 - - 420,062.50 420,062.50 - 420,062.50 -
12/31/2033 - - - - - - 1,281,755.00
02/01/2034 455,000.00 5.200% 420,062.50 875,062.50 450.00 875,512.50 -
08/01/2034 - - 408,232.50 408,232.50 - 408,232.50 -
12/31/2034 - - - - - - 1,283,745.00
02/01/2035 480,000.00 5.200% 408,232.50 888,232.50 450.00 888,682.50 -
08/01/2035 - - 395,752.50 395,752.50 - 395,752.50 -
12/31/2035 - - - - - - 1,284,435.00
02/01/2036 505,000.00 5.200% 395,752.50 900,752.50 450.00 901,202.50 -
08/01/2036 - - 382,622.50 382,622.50 - 382,622.50 -
12/31/2036 - - - - - - 1,283,825.00
02/01/2037 530,000.00 5.200% 382,622.50 912,622.50 450.00 913,072.50 -
08/01/2037 - - 368,842.50 368,842.50 - 368,842.50 -
12/31/2037 - - - - - - 1,281,915.00
02/01/2038 560,000.00 5.200% 368,842.50 928,842.50 450.00 929,292.50 -
08/01/2038 - - 354,282.50 354,282.50 - 354,282.50 -
12/31/2038 - - - - - - 1,283,575.00
02/01/2039 590,000.00 5.200% 354,282.50 944,282.50 450.00 944,732.50 -
08/01/2039 - - 338,942.50 338,942.50 - 338,942.50 -
12/31/2039 - - - - - - 1,283,675.00
02/01/2040 620,000.00 5.200% 338,942.50 958,942.50 450.00 959,392.50 -
08/01/2040 - - 322,822.50 322,822.50 - 322,822.50 -
12/31/2040 - - - - - - 1,282,215.00
02/01/2041 650,000.00 4.200% 322,822.50 972,822.50 450.00 973,272.50 -
08/01/2041 - - 309,172.50 309,172.50 - 309,172.50 -
12/31/2041 - - - - - - 1,282,445.00
02/01/2042 675,000.00 4.200% 309,172.50 984,172.50 450.00 984,622.50 -
08/01/2042 - - 294,997.50 294,997.50 - 294,997.50 -
12/31/2042 - - - - - - 1,279,620.00
02/01/2043 705,000.00 4.200% 294,997.50 999,997.50 450.00 1,000,447.50 -
08/01/2043 - - 280,192.50 280,192.50 - 280,192.50 -
12/31/2043 - - - - - - 1,280,640.00
02/01/2044 735,000.00 4.200% 280,192.50 1,015,192.50 450.00 1,015,642.50 -
08/01/2044 - - 264,757.50 264,757.50 - 264,757.50 -
12/31/2044 - - - - - - 1,280,400.00
02/01/2045 770,000.00 4.200% 264,757.50 1,034,757.50 450.00 1,035,207.50 -
08/01/2045 - - 248,587.50 248,587.50 - 248,587.50 -
12/31/2045 - - - - - - 1,283,795.00
02/01/2046 800,000.00 4.325% 248,587.50 1,048,587.50 450.00 1,049,037.50 -
08/01/2046 - - 231,287.50 231,287.50 - 231,287.50 -
12/31/2046 - - - - - - 1,280,325.00
02/01/2047 840,000.00 4.450% 231,287.50 1,071,287.50 450.00 1,071,737.50 -
08/01/2047 - - 212,597.50 212,597.50 - 212,597.50 -
12/31/2047 - - - - - - 1,284,335.00
02/01/2048 875,000.00 4.450% 212,597.50 1,087,597.50 450.00 1,088,047.50 -
08/01/2048 - - 193,128.75 193,128.75 - 193,128.75 -
12/31/2048 - - - - - - 1,281,176.25
02/01/2049 915,000.00 4.450% 193,128.75 1,108,128.75 450.00 1,108,578.75 -
08/01/2049 - - 172,770.00 172,770.00 - 172,770.00 -
12/31/2049 - - - - - - 1,281,348.75
02/01/2050 960,000.00 4.450% 172,770.00 1,132,770.00 450.00 1,133,220.00 -
08/01/2050 - - 151,410.00 151,410.00 - 151,410.00 -
12/31/2050 - - - - - - 1,284,630.00
02/01/2051 1,000,000.00 4.200% 151,410.00 1,151,410.00 450.00 1,151,860.00 -
08/01/2051 - - 130,410.00 130,410.00 - 130,410.00 -
12/31/2051 - - - - - - 1,282,270.00
02/01/2052 1,045,000.00 4.200% 130,410.00 1,175,410.00 450.00 1,175,860.00 -
08/01/2052 - - 108,465.00 108,465.00 - 108,465.00 -
12/31/2052 - - - - - - 1,284,325.00
02/01/2053 1,090,000.00 4.200% 108,465.00 1,198,465.00 450.00 1,198,915.00 -
08/01/2053 - - 85,575.00 85,575.00 - 85,575.00 -
12/31/2053 - - - - - - 1,284,490.00
02/01/2054 1,135,000.00 4.700% 85,575.00 1,220,575.00 450.00 1,221,025.00 -
08/01/2054 - - 58,902.50 58,902.50 - 58,902.50 -
12/31/2054 - - - - - - 1,279,927.50
02/01/2055 1,190,000.00 4.700% 58,902.50 1,248,902.50 450.00 1,249,352.50 -
08/01/2055 - - 30,937.50 30,937.50 - 30,937.50 -
12/31/2055 - - - - - - 1,280,290.00
02/01/2056 1,250,000.00 4.950% 30,937.50 1,280,937.50 450.00 1,281,387.50 -
12/31/2056 - - - - - - 1,281,387.50

Total $20,730,000.00 - $17,567,594.26 $38,297,594.26 $13,500.00 $38,311,094.26 -
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$20,730,000 
Rural Water Financing Agency 
Public Projects Revenue Bonds, Series 2026B 
(Warren County Water District, KY) 

Pricing Summary 

Maturity Type of Bond Coupon Yield Maturity Value Price YTM Call Date Call Price Dollar Price
02/01/2027 Serial Coupon 5.200% 3.009% 75,000.00 101.261%  - - - 75,945.75
02/01/2028 Serial Coupon 5.200% 2.996% 330,000.00 103.387%  - - - 341,177.10
02/01/2029 Serial Coupon 5.200% 3.044% 350,000.00 105.321%  - - - 368,623.50
02/01/2030 Serial Coupon 5.200% 3.092% 370,000.00 107.101%  - - - 396,273.70
02/01/2031 Serial Coupon 5.200% 3.191% 390,000.00 108.507%  - - - 423,177.30
02/01/2032 Serial Coupon 5.200% 3.239% 410,000.00 109.943%  - - - 450,766.30
02/01/2033 Serial Coupon 5.200% 3.338% 430,000.00 110.923%  - - - 476,968.90
02/01/2034 Serial Coupon 5.200% 3.387% 455,000.00 112.036%  - - - 509,763.80
02/01/2035 Serial Coupon 5.200% 3.436% 480,000.00 113.017%  - - - 542,481.60
02/01/2036 Serial Coupon 5.200% 3.537% 505,000.00 112.220% c 3.676% 02/01/2035 100.000% 566,711.00
02/01/2037 Serial Coupon 5.200% 3.688% 530,000.00 111.038% c 3.916% 02/01/2035 100.000% 588,501.40
02/01/2038 Serial Coupon 5.200% 3.789% 560,000.00 110.258% c 4.080% 02/01/2035 100.000% 617,444.80
02/01/2039 Serial Coupon 5.200% 3.889% 590,000.00 109.485% c 4.220% 02/01/2035 100.000% 645,961.50
02/01/2040 Serial Coupon 5.200% 3.990% 620,000.00 108.718% c 4.343% 02/01/2035 100.000% 674,051.60
02/01/2042 Term 1 Coupon 4.200% 4.362% 1,325,000.00 98.175%  - - - 1,300,818.75
02/01/2043 Serial Coupon 4.200% 4.403% 705,000.00 97.625%  - - - 688,256.25
02/01/2044 Serial Coupon 4.200% 4.454% 735,000.00 96.922%  - - - 712,376.70
02/01/2045 Serial Coupon 4.200% 4.505% 770,000.00 96.184%  - - - 740,616.80
02/01/2046 Serial Coupon 4.325% 4.605% 800,000.00 96.411%  - - - 771,288.00
02/01/2047 Serial Coupon 4.450% 4.705% 840,000.00 96.663%  - - - 811,969.20
02/01/2048 Serial Coupon 4.450% 4.786% 875,000.00 95.502%  - - - 835,642.50
02/01/2049 Serial Coupon 4.450% 4.827% 915,000.00 94.842%  - - - 867,804.30
02/01/2050 Serial Coupon 4.450% 4.848% 960,000.00 94.440%  - - - 906,624.00
02/01/2051 Serial Coupon 4.200% 4.874% 1,000,000.00 90.397%  - - - 903,970.00
02/01/2052 Serial Coupon 4.200% 4.916% 1,045,000.00 89.640%  - - - 936,738.00
02/01/2053 Serial Coupon 4.200% 4.957% 1,090,000.00 88.877%  - - - 968,759.30
02/01/2055 Term 2 Coupon 4.700% 5.017% 2,325,000.00 95.207%  - - - 2,213,562.75
02/01/2056 Serial Coupon 4.950% 5.022% 1,250,000.00 98.898%  - - - 1,236,225.00

Total - - - $20,730,000.00 - - - - - $20,572,499.80

Bid Information 
 
Par Amount of Bonds $20,730,000.00
Reoffering Premium or (Discount) (157,500.20)
Gross Production $20,572,499.80
 
Total Underwriter's Discount  (1.424%) $(295,114.14)
Bid (97.817%) 20,277,385.66
 
Total Purchase Price $20,277,385.66
 
Bond Year Dollars $386,775.08
Average Life 18.658 Years
Average Coupon 4.5420698%
 
Net Interest Cost (NIC) 4.6590924%
True Interest Cost (TIC) 4.7442719%

RWFA Series 2026B Loans 6  |  Warren County Water Distr  |  6/11/2026  |  11:55 AM

Raymond James
Page 3

 



 

 

$20,730,000 
Rural Water Financing Agency 
Public Projects Revenue Bonds, Series 2026B 
(Warren County Water District, KY) 

Sinking Fund Deposit Summary 

Date
Principal 

Requirement
Interest 

Requirement Total Deposit
06/30/2026 - - -
08/01/2026 12,500.00 94,030.29 106,530.29
09/01/2026 12,500.00 94,030.29 106,530.29
10/01/2026 12,500.00 94,030.29 106,530.29
11/01/2026 12,500.00 94,030.29 106,530.29
12/01/2026 12,500.00 94,030.29 106,530.29
01/01/2027 12,500.00 94,030.31 106,530.31
02/01/2027 27,500.00 79,890.42 107,390.42
03/01/2027 27,500.00 79,890.42 107,390.42
04/01/2027 27,500.00 79,890.42 107,390.42
05/01/2027 27,500.00 79,890.42 107,390.42
06/01/2027 27,500.00 79,890.42 107,390.42
07/01/2027 27,500.00 79,890.40 107,390.40
08/01/2027 27,500.00 79,890.42 107,390.42
09/01/2027 27,500.00 79,890.42 107,390.42
10/01/2027 27,500.00 79,890.42 107,390.42
11/01/2027 27,500.00 79,890.42 107,390.42
12/01/2027 27,500.00 79,890.42 107,390.42
01/01/2028 27,500.00 79,890.40 107,390.40
02/01/2028 29,166.67 78,460.42 107,627.09
03/01/2028 29,166.67 78,460.42 107,627.09
04/01/2028 29,166.67 78,460.42 107,627.09
05/01/2028 29,166.67 78,460.42 107,627.09
06/01/2028 29,166.67 78,460.42 107,627.09
07/01/2028 29,166.67 78,460.40 107,627.07
08/01/2028 29,166.67 78,460.42 107,627.09
09/01/2028 29,166.67 78,460.42 107,627.09
10/01/2028 29,166.67 78,460.42 107,627.09
11/01/2028 29,166.67 78,460.42 107,627.09
12/01/2028 29,166.67 78,460.42 107,627.09
01/01/2029 29,166.63 78,460.40 107,627.03
02/01/2029 30,833.33 76,943.75 107,777.08
03/01/2029 30,833.33 76,943.75 107,777.08
04/01/2029 30,833.33 76,943.75 107,777.08
05/01/2029 30,833.33 76,943.75 107,777.08
06/01/2029 30,833.33 76,943.75 107,777.08
07/01/2029 30,833.33 76,943.75 107,777.08
08/01/2029 30,833.33 76,943.75 107,777.08
09/01/2029 30,833.33 76,943.75 107,777.08
10/01/2029 30,833.33 76,943.75 107,777.08
11/01/2029 30,833.33 76,943.75 107,777.08
12/01/2029 30,833.33 76,943.75 107,777.08
01/01/2030 30,833.37 76,943.75 107,777.12
02/01/2030 32,500.00 75,340.42 107,840.42
03/01/2030 32,500.00 75,340.42 107,840.42
04/01/2030 32,500.00 75,340.42 107,840.42
05/01/2030 32,500.00 75,340.42 107,840.42
06/01/2030 32,500.00 75,340.42 107,840.42
07/01/2030 32,500.00 75,340.40 107,840.40
08/01/2030 32,500.00 75,340.42 107,840.42
09/01/2030 32,500.00 75,340.42 107,840.42
10/01/2030 32,500.00 75,340.42 107,840.42
11/01/2030 32,500.00 75,340.42 107,840.42
12/01/2030 32,500.00 75,340.42 107,840.42
01/01/2031 32,500.00 75,340.40 107,840.40
02/01/2031 34,166.67 73,650.42 107,817.09



Date
Principal 

Requirement
Interest 

Requirement Total Deposit
03/01/2031 34,166.67 73,650.42 107,817.09
04/01/2031 34,166.67 73,650.42 107,817.09
05/01/2031 34,166.67 73,650.42 107,817.09
06/01/2031 34,166.67 73,650.42 107,817.09
07/01/2031 34,166.67 73,650.40 107,817.07
08/01/2031 34,166.67 73,650.42 107,817.09
09/01/2031 34,166.67 73,650.42 107,817.09
10/01/2031 34,166.67 73,650.42 107,817.09
11/01/2031 34,166.67 73,650.42 107,817.09
12/01/2031 34,166.67 73,650.42 107,817.09
01/01/2032 34,166.63 73,650.40 107,817.03
02/01/2032 35,833.33 71,873.75 107,707.08
03/01/2032 35,833.33 71,873.75 107,707.08
04/01/2032 35,833.33 71,873.75 107,707.08
05/01/2032 35,833.33 71,873.75 107,707.08
06/01/2032 35,833.33 71,873.75 107,707.08
07/01/2032 35,833.33 71,873.75 107,707.08
08/01/2032 35,833.33 71,873.75 107,707.08
09/01/2032 35,833.33 71,873.75 107,707.08
10/01/2032 35,833.33 71,873.75 107,707.08
11/01/2032 35,833.33 71,873.75 107,707.08
12/01/2032 35,833.33 71,873.75 107,707.08
01/01/2033 35,833.37 71,873.75 107,707.12
02/01/2033 37,916.67 70,010.42 107,927.09
03/01/2033 37,916.67 70,010.42 107,927.09
04/01/2033 37,916.67 70,010.42 107,927.09
05/01/2033 37,916.67 70,010.42 107,927.09
06/01/2033 37,916.67 70,010.42 107,927.09
07/01/2033 37,916.67 70,010.40 107,927.07
08/01/2033 37,916.67 70,010.42 107,927.09
09/01/2033 37,916.67 70,010.42 107,927.09
10/01/2033 37,916.67 70,010.42 107,927.09
11/01/2033 37,916.67 70,010.42 107,927.09
12/01/2033 37,916.67 70,010.42 107,927.09
01/01/2034 37,916.63 70,010.40 107,927.03
02/01/2034 40,000.00 68,038.75 108,038.75
03/01/2034 40,000.00 68,038.75 108,038.75
04/01/2034 40,000.00 68,038.75 108,038.75
05/01/2034 40,000.00 68,038.75 108,038.75
06/01/2034 40,000.00 68,038.75 108,038.75
07/01/2034 40,000.00 68,038.75 108,038.75
08/01/2034 40,000.00 68,038.75 108,038.75
09/01/2034 40,000.00 68,038.75 108,038.75
10/01/2034 40,000.00 68,038.75 108,038.75
11/01/2034 40,000.00 68,038.75 108,038.75
12/01/2034 40,000.00 68,038.75 108,038.75
01/01/2035 40,000.00 68,038.75 108,038.75
02/01/2035 42,083.33 65,958.75 108,042.08
03/01/2035 42,083.33 65,958.75 108,042.08
04/01/2035 42,083.33 65,958.75 108,042.08
05/01/2035 42,083.33 65,958.75 108,042.08
06/01/2035 42,083.33 65,958.75 108,042.08
07/01/2035 42,083.33 65,958.75 108,042.08
08/01/2035 42,083.33 65,958.75 108,042.08
09/01/2035 42,083.33 65,958.75 108,042.08
10/01/2035 42,083.33 65,958.75 108,042.08
11/01/2035 42,083.33 65,958.75 108,042.08
12/01/2035 42,083.33 65,958.75 108,042.08
01/01/2036 42,083.37 65,958.75 108,042.12
02/01/2036 44,166.67 63,770.42 107,937.09
03/01/2036 44,166.67 63,770.42 107,937.09
04/01/2036 44,166.67 63,770.42 107,937.09
05/01/2036 44,166.67 63,770.42 107,937.09
06/01/2036 44,166.67 63,770.42 107,937.09
07/01/2036 44,166.67 63,770.40 107,937.07
08/01/2036 44,166.67 63,770.42 107,937.09
09/01/2036 44,166.67 63,770.42 107,937.09
10/01/2036 44,166.67 63,770.42 107,937.09
11/01/2036 44,166.67 63,770.42 107,937.09
12/01/2036 44,166.67 63,770.42 107,937.09
01/01/2037 44,166.63 63,770.40 107,937.03



Date
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Requirement
Interest 

Requirement Total Deposit
02/01/2037 46,666.67 61,473.75 108,140.42
03/01/2037 46,666.67 61,473.75 108,140.42
04/01/2037 46,666.67 61,473.75 108,140.42
05/01/2037 46,666.67 61,473.75 108,140.42
06/01/2037 46,666.67 61,473.75 108,140.42
07/01/2037 46,666.67 61,473.75 108,140.42
08/01/2037 46,666.67 61,473.75 108,140.42
09/01/2037 46,666.67 61,473.75 108,140.42
10/01/2037 46,666.67 61,473.75 108,140.42
11/01/2037 46,666.67 61,473.75 108,140.42
12/01/2037 46,666.67 61,473.75 108,140.42
01/01/2038 46,666.63 61,473.75 108,140.38
02/01/2038 49,166.67 59,047.08 108,213.75
03/01/2038 49,166.67 59,047.08 108,213.75
04/01/2038 49,166.67 59,047.08 108,213.75
05/01/2038 49,166.67 59,047.08 108,213.75
06/01/2038 49,166.67 59,047.08 108,213.75
07/01/2038 49,166.67 59,047.10 108,213.77
08/01/2038 49,166.67 59,047.08 108,213.75
09/01/2038 49,166.67 59,047.08 108,213.75
10/01/2038 49,166.67 59,047.08 108,213.75
11/01/2038 49,166.67 59,047.08 108,213.75
12/01/2038 49,166.67 59,047.08 108,213.75
01/01/2039 49,166.63 59,047.10 108,213.73
02/01/2039 51,666.67 56,490.42 108,157.09
03/01/2039 51,666.67 56,490.42 108,157.09
04/01/2039 51,666.67 56,490.42 108,157.09
05/01/2039 51,666.67 56,490.42 108,157.09
06/01/2039 51,666.67 56,490.42 108,157.09
07/01/2039 51,666.67 56,490.40 108,157.07
08/01/2039 51,666.67 56,490.42 108,157.09
09/01/2039 51,666.67 56,490.42 108,157.09
10/01/2039 51,666.67 56,490.42 108,157.09
11/01/2039 51,666.67 56,490.42 108,157.09
12/01/2039 51,666.67 56,490.42 108,157.09
01/01/2040 51,666.63 56,490.40 108,157.03
02/01/2040 54,166.67 53,803.75 107,970.42
03/01/2040 54,166.67 53,803.75 107,970.42
04/01/2040 54,166.67 53,803.75 107,970.42
05/01/2040 54,166.67 53,803.75 107,970.42
06/01/2040 54,166.67 53,803.75 107,970.42
07/01/2040 54,166.67 53,803.75 107,970.42
08/01/2040 54,166.67 53,803.75 107,970.42
09/01/2040 54,166.67 53,803.75 107,970.42
10/01/2040 54,166.67 53,803.75 107,970.42
11/01/2040 54,166.67 53,803.75 107,970.42
12/01/2040 54,166.67 53,803.75 107,970.42
01/01/2041 54,166.63 53,803.75 107,970.38
02/01/2041 56,250.00 51,528.75 107,778.75
03/01/2041 56,250.00 51,528.75 107,778.75
04/01/2041 56,250.00 51,528.75 107,778.75
05/01/2041 56,250.00 51,528.75 107,778.75
06/01/2041 56,250.00 51,528.75 107,778.75
07/01/2041 56,250.00 51,528.75 107,778.75
08/01/2041 56,250.00 51,528.75 107,778.75
09/01/2041 56,250.00 51,528.75 107,778.75
10/01/2041 56,250.00 51,528.75 107,778.75
11/01/2041 56,250.00 51,528.75 107,778.75
12/01/2041 56,250.00 51,528.75 107,778.75
01/01/2042 56,250.00 51,528.75 107,778.75
02/01/2042 58,750.00 49,166.25 107,916.25
03/01/2042 58,750.00 49,166.25 107,916.25
04/01/2042 58,750.00 49,166.25 107,916.25
05/01/2042 58,750.00 49,166.25 107,916.25
06/01/2042 58,750.00 49,166.25 107,916.25
07/01/2042 58,750.00 49,166.25 107,916.25
08/01/2042 58,750.00 49,166.25 107,916.25
09/01/2042 58,750.00 49,166.25 107,916.25
10/01/2042 58,750.00 49,166.25 107,916.25
11/01/2042 58,750.00 49,166.25 107,916.25
12/01/2042 58,750.00 49,166.25 107,916.25
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01/01/2043 58,750.00 49,166.25 107,916.25
02/01/2043 61,250.00 46,698.75 107,948.75
03/01/2043 61,250.00 46,698.75 107,948.75
04/01/2043 61,250.00 46,698.75 107,948.75
05/01/2043 61,250.00 46,698.75 107,948.75
06/01/2043 61,250.00 46,698.75 107,948.75
07/01/2043 61,250.00 46,698.75 107,948.75
08/01/2043 61,250.00 46,698.75 107,948.75
09/01/2043 61,250.00 46,698.75 107,948.75
10/01/2043 61,250.00 46,698.75 107,948.75
11/01/2043 61,250.00 46,698.75 107,948.75
12/01/2043 61,250.00 46,698.75 107,948.75
01/01/2044 61,250.00 46,698.75 107,948.75
02/01/2044 64,166.67 44,126.25 108,292.92
03/01/2044 64,166.67 44,126.25 108,292.92
04/01/2044 64,166.67 44,126.25 108,292.92
05/01/2044 64,166.67 44,126.25 108,292.92
06/01/2044 64,166.67 44,126.25 108,292.92
07/01/2044 64,166.67 44,126.25 108,292.92
08/01/2044 64,166.67 44,126.25 108,292.92
09/01/2044 64,166.67 44,126.25 108,292.92
10/01/2044 64,166.67 44,126.25 108,292.92
11/01/2044 64,166.67 44,126.25 108,292.92
12/01/2044 64,166.67 44,126.25 108,292.92
01/01/2045 64,166.63 44,126.25 108,292.88
02/01/2045 66,666.67 41,431.25 108,097.92
03/01/2045 66,666.67 41,431.25 108,097.92
04/01/2045 66,666.67 41,431.25 108,097.92
05/01/2045 66,666.67 41,431.25 108,097.92
06/01/2045 66,666.67 41,431.25 108,097.92
07/01/2045 66,666.67 41,431.25 108,097.92
08/01/2045 66,666.67 41,431.25 108,097.92
09/01/2045 66,666.67 41,431.25 108,097.92
10/01/2045 66,666.67 41,431.25 108,097.92
11/01/2045 66,666.67 41,431.25 108,097.92
12/01/2045 66,666.67 41,431.25 108,097.92
01/01/2046 66,666.63 41,431.25 108,097.88
02/01/2046 70,000.00 38,547.92 108,547.92
03/01/2046 70,000.00 38,547.92 108,547.92
04/01/2046 70,000.00 38,547.92 108,547.92
05/01/2046 70,000.00 38,547.92 108,547.92
06/01/2046 70,000.00 38,547.92 108,547.92
07/01/2046 70,000.00 38,547.90 108,547.90
08/01/2046 70,000.00 38,547.92 108,547.92
09/01/2046 70,000.00 38,547.92 108,547.92
10/01/2046 70,000.00 38,547.92 108,547.92
11/01/2046 70,000.00 38,547.92 108,547.92
12/01/2046 70,000.00 38,547.92 108,547.92
01/01/2047 70,000.00 38,547.90 108,547.90
02/01/2047 72,916.67 35,432.92 108,349.59
03/01/2047 72,916.67 35,432.92 108,349.59
04/01/2047 72,916.67 35,432.92 108,349.59
05/01/2047 72,916.67 35,432.92 108,349.59
06/01/2047 72,916.67 35,432.92 108,349.59
07/01/2047 72,916.67 35,432.90 108,349.57
08/01/2047 72,916.67 35,432.92 108,349.59
09/01/2047 72,916.67 35,432.92 108,349.59
10/01/2047 72,916.67 35,432.92 108,349.59
11/01/2047 72,916.67 35,432.92 108,349.59
12/01/2047 72,916.67 35,432.92 108,349.59
01/01/2048 72,916.63 35,432.90 108,349.53
02/01/2048 76,250.00 32,188.13 108,438.13
03/01/2048 76,250.00 32,188.13 108,438.13
04/01/2048 76,250.00 32,188.13 108,438.13
05/01/2048 76,250.00 32,188.13 108,438.13
06/01/2048 76,250.00 32,188.13 108,438.13
07/01/2048 76,250.00 32,188.10 108,438.10
08/01/2048 76,250.00 32,188.13 108,438.13
09/01/2048 76,250.00 32,188.13 108,438.13
10/01/2048 76,250.00 32,188.13 108,438.13
11/01/2048 76,250.00 32,188.13 108,438.13
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12/01/2048 76,250.00 32,188.13 108,438.13
01/01/2049 76,250.00 32,188.10 108,438.10
02/01/2049 80,000.00 28,795.00 108,795.00
03/01/2049 80,000.00 28,795.00 108,795.00
04/01/2049 80,000.00 28,795.00 108,795.00
05/01/2049 80,000.00 28,795.00 108,795.00
06/01/2049 80,000.00 28,795.00 108,795.00
07/01/2049 80,000.00 28,795.00 108,795.00
08/01/2049 80,000.00 28,795.00 108,795.00
09/01/2049 80,000.00 28,795.00 108,795.00
10/01/2049 80,000.00 28,795.00 108,795.00
11/01/2049 80,000.00 28,795.00 108,795.00
12/01/2049 80,000.00 28,795.00 108,795.00
01/01/2050 80,000.00 28,795.00 108,795.00
02/01/2050 83,333.33 25,235.00 108,568.33
03/01/2050 83,333.33 25,235.00 108,568.33
04/01/2050 83,333.33 25,235.00 108,568.33
05/01/2050 83,333.33 25,235.00 108,568.33
06/01/2050 83,333.33 25,235.00 108,568.33
07/01/2050 83,333.33 25,235.00 108,568.33
08/01/2050 83,333.33 25,235.00 108,568.33
09/01/2050 83,333.33 25,235.00 108,568.33
10/01/2050 83,333.33 25,235.00 108,568.33
11/01/2050 83,333.33 25,235.00 108,568.33
12/01/2050 83,333.33 25,235.00 108,568.33
01/01/2051 83,333.37 25,235.00 108,568.37
02/01/2051 87,083.33 21,735.00 108,818.33
03/01/2051 87,083.33 21,735.00 108,818.33
04/01/2051 87,083.33 21,735.00 108,818.33
05/01/2051 87,083.33 21,735.00 108,818.33
06/01/2051 87,083.33 21,735.00 108,818.33
07/01/2051 87,083.33 21,735.00 108,818.33
08/01/2051 87,083.33 21,735.00 108,818.33
09/01/2051 87,083.33 21,735.00 108,818.33
10/01/2051 87,083.33 21,735.00 108,818.33
11/01/2051 87,083.33 21,735.00 108,818.33
12/01/2051 87,083.33 21,735.00 108,818.33
01/01/2052 87,083.37 21,735.00 108,818.37
02/01/2052 90,833.33 18,077.50 108,910.83
03/01/2052 90,833.33 18,077.50 108,910.83
04/01/2052 90,833.33 18,077.50 108,910.83
05/01/2052 90,833.33 18,077.50 108,910.83
06/01/2052 90,833.33 18,077.50 108,910.83
07/01/2052 90,833.33 18,077.50 108,910.83
08/01/2052 90,833.33 18,077.50 108,910.83
09/01/2052 90,833.33 18,077.50 108,910.83
10/01/2052 90,833.33 18,077.50 108,910.83
11/01/2052 90,833.33 18,077.50 108,910.83
12/01/2052 90,833.33 18,077.50 108,910.83
01/01/2053 90,833.37 18,077.50 108,910.87
02/01/2053 94,583.33 14,262.50 108,845.83
03/01/2053 94,583.33 14,262.50 108,845.83
04/01/2053 94,583.33 14,262.50 108,845.83
05/01/2053 94,583.33 14,262.50 108,845.83
06/01/2053 94,583.33 14,262.50 108,845.83
07/01/2053 94,583.33 14,262.50 108,845.83
08/01/2053 94,583.33 14,262.50 108,845.83
09/01/2053 94,583.33 14,262.50 108,845.83
10/01/2053 94,583.33 14,262.50 108,845.83
11/01/2053 94,583.33 14,262.50 108,845.83
12/01/2053 94,583.33 14,262.50 108,845.83
01/01/2054 94,583.37 14,262.50 108,845.87
02/01/2054 99,166.67 9,817.08 108,983.75
03/01/2054 99,166.67 9,817.08 108,983.75
04/01/2054 99,166.67 9,817.08 108,983.75
05/01/2054 99,166.67 9,817.08 108,983.75
06/01/2054 99,166.67 9,817.08 108,983.75
07/01/2054 99,166.67 9,817.10 108,983.77
08/01/2054 99,166.67 9,817.08 108,983.75
09/01/2054 99,166.67 9,817.08 108,983.75
10/01/2054 99,166.67 9,817.08 108,983.75
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11/01/2054 99,166.67 9,817.08 108,983.75
12/01/2054 99,166.67 9,817.08 108,983.75
01/01/2055 99,166.63 9,817.10 108,983.73
02/01/2055 104,166.67 5,156.25 109,322.92
03/01/2055 104,166.67 5,156.25 109,322.92
04/01/2055 104,166.67 5,156.25 109,322.92
05/01/2055 104,166.67 5,156.25 109,322.92
06/01/2055 104,166.67 5,156.25 109,322.92
07/01/2055 104,166.67 5,156.25 109,322.92
08/01/2055 104,166.67 5,156.25 109,322.92
09/01/2055 104,166.67 5,156.25 109,322.92
10/01/2055 104,166.67 5,156.25 109,322.92
11/01/2055 104,166.67 5,156.25 109,322.92
12/01/2055 104,166.67 5,156.25 109,322.92
01/01/2056 104,166.63 5,156.25 109,322.88

Total $20,730,000.00 $17,567,594.26 $38,297,594.26
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