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RESOLUTION 

A RESOLUTION of the Board of Directors of the Garrard County Water Association, 

Inc., authorizing and providing for the incurrence of indebtedness in the principal amount of 

$2,500,000 for the purpose of providing a portion of the cost of acquiring and constructing 

an expansion of the existing water facility and providing for the purpose of providing a 

portion of the cost of acquiring and constructing an expansion of the existing water facility 

and providing for the collection, handling, and disposition of the Revenues therefrom, and 

authorizing the making of promissory notes, security instruments, and pledges of revenues 

to evidence and secure the payment of said indebtedness for related purposes. 

WHEREAS, at a meeting held on November 2, 2021, pursuant to proper notice thereof, 

the Board of Directors of the Garrard County Water Association, Inc., recommends and 

approves the borrowing of funds and mortgaging of assets for the purpose of expanding the 

existing water facilities. 

WHEREAS, as shown by the Minutes of this meeting of the Garrard County Water 

Association, Inc., seven (7) members of record of the Organization that were present and 

voting members of this organization, wherein the proposed expansion and its financing were 

authorized and approved. 

This Resolution shall take effect and be in force from the November 2, 2021, being the 

date of its enactment. 

GARRARD COUNTY WATER ASSOCIATION, INC. 

BY: 

Billy Doolin, Chairman 

itaker, Secretary 
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