Friel, Glen A.

From: Veronica Norwood <veronica.norwood@ekpc.coop>
Sent: Thursday, April 3, 2025 3:15 PM

To: Spanos, John J,; Michelle Carpenter

Cc: Rivera (Stubblebine), Kelsey; Friel, Glen A.

Subject: RE: EKPC results

[EXTERNAL EMAIL]: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Good afternoon John,

I have been reviewing and attempting to reconcile your file back to our FERC numbers. Cost is good with one
exception. We have one item that was still showing as being in 106000 which got omitted from your numbers, but
should be included in account 362000. See below.

Asset Identification B Descr Tntal Cost :3 ' Account - Acq Date K
000000213396 Trans to 106000:13769 11091.95 12/31/2023 106000 8/26/2022

However, I am having some difficulty reconciling the Book Depreciation Reserve. I am thinking the numbers you
used are strictly from the NBV query which does not include the balances in the retirement costs accounts. 1
believe in the last study those costs were allocated out some way so that we were able to tie back to FERC. Can you
verify that and let me know if there was a change in the process or theory this time around? I’'m happy to share my
recon with you or schedule a call to discuss.

Also, we are still vetting the expected retirement dates. Michelle and I plan to get with Cliff tomorrow to walk him
through the results as they are now and discuss the retirement dates used.

Regards,
Veronica

Veronica Norwood

Plant Accounting Supervisor

East Kentucky Power Cooperative, Inc
4775 Lexington Road

P O Box 707

Winchester, KY 40392-0707

(859) 745-9302

(606) 356-3140 (cell)
Veronica.norwood@ekpc.coop
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From: Spanos, John J. <jspanos@GFNET.com>
Sent: Thursday, March 27, 2025 3:32 PM



To: Michelle Carpenter <michelle.carpenter@ekpc.coop>; Veronica Norwood <veronica.norwood@ekpc.coop>
Cc: Rivera (Stubblebine), Kelsey <krivera@gfnet.com>; Friel, Glen A. <gfriel @GFNET.com>
Subject: EKPC results

CAUTION: This email originated from outside of EKPC. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Michelle and Veronica:

Attached are our updated preliminary calculations based on the call this morning. We made some
judgments for retirement dates for some of the units based on what we heard as we do not believe
2050 could be used on 75% of your generation.

There are two additional items that we need to resolve as well

1) Lauren Ridge Landfill — information today was that the site was retired however, as of
12/31/23(study date) there is still investment left in Acct 346. We assumed one year to recover
so the rate is very high. One option would be to make a small reserve adjustment(net of zero
with another location) so the rate is 0.—The 3 asset showing in Laurel Ridge are actually at
Green Valley so those can be added in there.

2) Second item is that we have a unrecovered reserve adjustment for general plant. we set it up
for 10 year recovery which was similar to last time but a shorter period is more common.

Let us know you thoughts. The difference between the two options is minor. Just a few non-
generation account life differences

Thanks
John

#BeHealthyBeSafeBeKind

John J Spanos, CDP | President
Gannett Fleming Valuation and Rate Consultants, LLC

Gannett Fleming/TranSystems | 300 Sterling Parkway, Suite 300, Mechanicsburg, PA 17050
t717.886.5721| ¢ 717.448.9365 | jspanos@gfnet.com

Excellence Delivered As Promised

gannettfleming.com | Stay connected: LinkedIn | Facebook | Twitter




Friel, Glen A.

From: Spanos, John J.

Sent: Wednesday, February 26, 2025 3:58 PM

To: Friel, Glen A.

Cc: Rivera (Stubblebine), Kelsey

Subject: FW: 2024 Depreciation Study Data Questions
Attachments:

EKPC-Data Question Follow-up Data-vrn.xlsx

From: Veronica Norwood <veronica.norwood@ekpc.coop>

Sent: Wednesday, February 26, 2025 11:55 AM

To: Spanos, John J. <jspanos@GFNET.com>

Cc: Michelle Carpenter <michelle.carpenter@ekpc.coop>
Subject: RE: 2024 Depreciation Study Data Questions

attachments unless you recognize the sender and know the content is safe.

I [EXTERNAL EMAIL]: This email originated from outside the organization. Do not click links or open

Hi John,

I have added some analysis and explanations on each sheet of the attached file. The credits you are seeing flow
through account 108800 in relation to accounts 355 and 356 are corrections for charges that went to 108800 that
should not have. When a project is set up, certain project types automatically allocate '2 of the labor and benefits to
108800 with the assumption that it takes the same amount of time to remove a piece of equipment as it does to
install it. Occasionally, a project will get set up incorrectly OR the scope may change and it becomes an install

only. Let me know if you have further questions or need to discuss.

Thanks,
Veronica

Veronica Norwood

Plant Accounting Supervisor

East Kentucky Power Cooperative, Inc
4775 Lexington Road

P O Box 707

Winchester, KY 40392-0707

(859) 745-9302

(606) 356-3140 (cell)
Veronica.norwood@ekpc.coop
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From: Spanos, John J. <jspanos@GFNET.com>
Sent: Tuesday, February 25, 2025 7:43 PM
To: Veronica Norwood <veronica.norwood@ekpc.coop>




Cc: Michelle Carpenter <michelle.carpenter@ekpc.coop>
Subject: RE: 2024 Depreciation Study Data Questions

CAUTION: This email originated from outside of EKPC. Do not click links or open attachments unless you
recognize the sender and know the content is safe.

Veronica:
The attached file addresses our original questions for Acct 355 and 356.

The entries are referred to came from the following file you provided: #7 2024 DS Data Request COR by
Closed Project 2018-2023

Please note that entries that are positive were placed into COR and entries that are negative went to
gross salvage.

For acct 355(tab) the entries on line 8 to 2324 are COR. Salvage entries are below that
For acct 356 all entries are salvage.

John

From: Veronica Norwood <veronica.norwood@ekpc.coop>
Sent: Monday, February 24, 2025 3:25 PM

To: Spanos, John J. <jspanos@GFNET.com>

Cc: Michelle Carpenter <michelle.carpenter@ekpc.coop>
Subject: 2024 Depreciation Study Data Questions

[EXTERNAL EMAIL]: This email originated from outside the organization. Do not click links or open
attachments unless you recognize the sender and know the content is safe.

Good afternoon John,

Attached are the responses to the data questions you sent. On accounts 355 and 356, I was having difficulty
following the data you were referring to. If you want to have a call to walk through those, we can or we can discuss
when you visit next week.

On that note, have you made travel plans with the locations you will fly in and out of with times of arrival and
departure?

Thanks,
Veronica

Veronica Norwood

Plant Accounting Supervisor

East Kentucky Power Cooperative, Inc
4775 Lexington Road

P O Box 707

Winchester, KY 40392-0707



(859) 745-9302
(606) 356-3140 (cell)

Veronica.norwood@ekpc.coop
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