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10.11.2* Amendment 2016-1 to American Water Works Company  Inc. Annual Incentive Plan (now known as the Annual Performance Plan)  effective January 1  2016 (incorporated by 
reference to Exhibit 10.14.2 to American Water Works Comny,  Inc.'s Annual Report on Form 10-K File No. 001-34028 filed February 25, 2016). 

10.12* Second Amended and Restated American Water Works Company  Inc. and its Designated Subsidiaries 2017 Nonqualified Employee Stock Purchase Plan adopted on July 27 
2018,  effective as of February 5  2019 (incorporated by reference to Exhibit 10.2 to American Water Works Comtny,  Inc.'s Quarterly Report on Form 10-Q,  File No. 001-
34028  filed October 31 2018)_ 

10.13.1* American Water Works Company  Inc. 2007 Omnibus Equity Compensation Plan as amended (incorporated by reference to Appendix B to American Water Works Company,
Inc.'s Definitive Proxy Statement File No. 001-34028 filed March 27 2015) 

10.13.2* American Water Works Company  Inc. 2007 Omnibus Equity Compensation Plan 2017 Restricted Stock Unit Grant (incorporated by reference to Exhibit 10.1.1 to American 
Water Works Company  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed May 3 2017) 

10.13.3* American Water Works Company  Inc. 2007 Omnibus Eouity Compensation Plan 2017 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.2.1 
to American Water Works Commy, Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed May 3,a1E). 

10.13.4* American Water Works Company  Inc. 2007 Omnibus Eouity Compensation Plan 2017 Performance Stock Unit Grant Form B-1 (incorporated by reference to Exhibit 10.2.3 
to American Water Works Commy  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed May 3, 2017). 

10.13.5* American Water Works Company,  Inc. 2007 Omnibus Equity np.ensation Plan 2013 Stock Unit Grant Form for Non-Employee ors ii mrated by reference to 
Exhibit 10.1 to American Water Works Company  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed August 7  2013). 

10.13.6* American Water Works Company,  Inc. 2007 Omnibus Equity Compensation Plan 2014 Stock Unit Grant Form for Non-Employee Directors incorporated by reference to 
Exhibit 10.5 to American Water Works Company  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed August 6, 2014). 

10.13.7* American Water Works Company,  Inc. 2007 Omnibus Equity Compensation Plan 2016 Stock Unit Grant Form for Non-Employee Directors (incorporated by reference to 
Exhibit 10.1 to American Water Works Company  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 filed August 3, 2016). 

10.14.1* American Water Works Company   Inc. 2017 Omnibus Equity Compensation Plan (incorporated by reference to Exhibit 10.1 to American Water Works Company, Inc.'s 
Quarterly Report on Form 10-Q, File No. 001-34028 filed August 2  2017). 

10.14.2* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2018 Restricted Stock Unit Grant (incorporated by reference to Exhibit 10.3 to American 
Water Works Company  Inc.'s Quarterly Report on Form 10-_Q File No. 001-34028 filed May 2 2018) 

10.14.3* American Water Works Company  Inc. 2017 Omnibus Emkty Compensation Plan 2019 Restricted Stock Unit Grant (incorporated by reference to Exhibit 10.1 to American 
Water Works Company  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 filed May 1 2019) 

10.14.4* American Water Works Company  Inc. 2017 Omnibus E. tiV Compensation Plan 2020 Restricted Stock Unit Grant.(i orated by reference to Exhibit 10.3 to American 
Water Works Company  Inc.'s Quarterly Report on Form I 07Q7Z7No. 001-34028 filed May 6 2020) 

10.14.5* American Water Works Company  Inc. 2017 Omnibus Eqkty Compensation Plan 2021 Restricted Stock Unit Grant (incorporated by reference to Exhibit 10.1 to American 
Water Works Company  Inc.'s Quarterly Report on Form 10-_Q,  File No. 001-34028 filed May 3 20211 

10.14.6* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2022 Restricted Stock Unit Grant (incorporated by reference to Exhibit 10.1 to American 
Water Works Company  Inc.'s Quarterly Report on Form 10-_Q File No. 001-34028, filed April 27,  2022). 

10.14.7* American Water Works Commy,  Inc. 2017 Omnibus Equity Compensation Plan 2022 Restricted Stock Unit Grant (for CEO CFO and COO incorporated by reference to 
Exhibit 10.2 to American Water Works Company  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 filec,  April 7 2022)_ 

10.14.8* American Water Works Cominy,  Inc. 2017 Omnibus Equity Compensation Plan 2017 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.5 to 
American Water Works Company   Inc.'s Current Report on Form 8-K File No. 001-34028 filed May 12  2017). 

10.14.9* American Water Works Commny,  Inc. 2017 Omnibus Equity Compensation Plan 2017 Performance Stock Unit Grant Form B-1 (incorporated by reference to Exhibit 10.7 to 
American Water Works Company  Inc.'s Current Report on Form 8-K File No. 001-34028 filed May 12, 2017). 

10.14.10* American Water Works Company,  Inc. 2017 Omnibus Equity Compensation Plan 2018 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.7 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-_Q File No. 001-34028 filed May 2 2018)_ 

10.14.11* American Water Works Company,  Inc. 2017 Omnibus Equity Compensation Plan 2018 Performance Stock Unit Grant Form B-1 (incorporated  by reference to Exhibit 10.11 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed May 2 2018)_ 

10.14.12* American Water Works Commiy,  Inc. 2017 Omnibus Equity Compensation Plan 2019 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.6 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 filed May 1 2019). 

10.14.13* American Water Works Company,  Inc. 2017 Omnibus Equity Compensation Plan 2019 Performance Stock Unit Grant Form B-1 (corrected) (incorporated by reference to 
Exhibit 10.14.33 to American Water Works Company  Inc.'s Quarterly 1, mrort on Form 10-K File No. 001-34028,  filed February 18,  2020). 

10.14.14* American Water Works Comny,  Inc. 2017 Omnibus Equity Compensation Plan 2020 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.8 to 
Amencan Water Works Company  Inc.'s Quarterly Report onToi'm 10-Q,  File No. 001-34028 tiled May 6 2020)_ 

10.14.15* American Water Works Commy,  Inc. 2017 Omnibus Equity Compensation Plan 2020 Performance Stock Unit Grant Form A-2 (incorporated by reference to Exhibit 10.9 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 filed May 6 2020)_ 

10.14.16* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2020 Performance Stock Unit Grant Form B-1 (incorporated by reference to Exhibit 10.13 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-_Q File No. 001-34028 filed May 6 2020)_ 

10.14.17* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2020 Performance Stock Unit Grant Form B-2 (incorporated by reference to Exhibit 10.14 to 
Amencan Water Works Company  Inc.'s Quarterly Report on Form 10-_Q File No. 001-34028 filed May 6 2020)_ 

10.14.18* American Water Works Comny,  Inc. 2017 Omnibus Equity Compensation Plan 2021 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.5 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-_Q,  File No. 001-34028 filed May 3 2021)_ 

10.14.19* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2021 Performance Stock Unit Grant Form B-1 (as amended incorporated by reference to 
Exhibit 10.13.23 to American Water Works Company  Inc.'s Annual Report on Form 10-K File No. 001-34028 filed February 15,  2023). 

10.14.20* American Water Works Com Inc. 2017 Omnibus Equity Compensation Plan 2022 Performance Stock Unit Grant Form A (incorporated by reference to Exhibit 10.4 to 
American Water Wor s Compy  Inc.'s Quarterly Report on Form 10-_Q File No. 001-34028 filed Apnl 27  2022). 
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10.14.21* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2022 Performance Stock Unit Grant Form A (for CEO  CFO and COO) (incorporated by 
reference to Exhibit 10.5 to American Water Works Company, Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed April 27 20221 

10.14.22* American Water Works Company, Inc. 2017 Omnibus Equity Compensation Plan 2022 Performance Stock Unit Grant Form B (incorporated by reference to Exhibit 10.7 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10.Q,  File No. 001-34028, filed April 27,  2022). 

10.14.23* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2022 Performance Stock Unit Grant Form B (for CEO CFO and COO) (incorporated by 
reference to Exhibit 10.8 to American Water Works Company  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028, filed Apnl 27 2022)_ 

10.14.24* Form of American Water Works Company,  Inc. 2017 Omnibus Equity Compensation Plan 2023 Restricted Stock Unit Grant (incorporated by reference to Exhibit 10.1 to 
American Water Works Company  Inc.'s Quarterly Report on Form 10-Q,  File No. 001-34028 1April 26, 2I;123). 

10.14.25* Form of American Water Works Company Inc. 2017 Omnibus Equity Compensation Plan 2023 Restricted Stock Unit Grant (for CEO  CFO and COO) (incorporated by 
reference to Exhibit 10.2 to American Water Works Company, Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed April 26 2023)_ 

10.14.26* American Water Works Compgy,  Inc. 2017 Omnibus Equity Compensation Plan 2023 Performance Stock Unit Grant Form A-1 (incorporated by reference to Exhibit 10.3 to 
Amencan Water Works Company Inc.'s Quarterly Report on Form 10-_Q,  File No. 001-34028, filed Apnl 26,  2023). 

10.14.27* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2023 Performance Stock Unit Grant Form A-2 (for CEO CFO and COO) (incorporated by 
reference to Exhibit 10.4 to American Water Works Company  Inc.'s Quarterly Report on Form 10-Q File No. 001-34028 filed April 26 2023)_ 

10.14.28* American Water Works Commy,  Inc. 2017 Omnibus Equity Compensation Plan 2023 Performance Stock Unit Grant Form B-1 (incorporated by reference to Exhibit 10.5 to 
American Water Works Company.  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 1April 26 2(123), 

10.14.29* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2023 Performance Stock Unit Grant Form B-2 (for CEO CFO and COO) (incorporated by 
reference to Exhibit 10.6 to Amencan Water Works Company, Ir=1 Quarterly Report on Form 10-Q File No. 001-34028 filed Apnl 26 2023)_ 

10.14.30* American Water Works Company  Inc. 2017 Omnibus Equity Compensation Plan 2017 Non-Em yee Director Stock Unit Grant (incorporated by reference to Exhibit 10.9 to 
American Water Works Company  Inc.'s Current Report on Form 8-K File No. 001-34028 filed May 12, 2017). 

10.14.31* American Water Works Comfy,  Inc. 2017 Omnibus Equity Compensation Plan 2023 Stock Unit Grant Form for Non-Employee Directors (incorporated by reference to 
Exhibit 10.2 to American Water Works Company  Inc.'s Quarterly Report on Form 10-D File No. 001-34028 filed July 26, 2023). 

10.15* American Water Works Commy  Inc. Executive Severance Policy,  as amended and restated as of July 27, 21: [(ii irmp (incorporated by reference to Exhibit 10.2 to American Water 
Works Commy,  Inc.'s Quarterly Report on Form 10-D,  File No. 001-34028 filed August 2,a)U.), 

10.16* American Water Works Commy, Inc. Change of Control Severance Policy  dated as of July 27  2021 (incorporated by reference to Exhibit 10.3 to American Water Works 
Company  Inc.'s Quarterly Report on Form 10-Q  File No. 001-34028 filed August 2,aap, 

10.17.1#* American Water Works Company  Inc. Pension Plan for Empyees,  as amended and restated effective December 31, 2022 (incorporated by reference to Exhibit 10.16 to 
American Water Works Company.  Inc.'s Annual Report on Form 10-K File No. 001-34028 filed February 15, 2023). 

10.17.2* American Water Works Company  Inc. Amendment 2023-1 to the Pension Plan for Employees (as amended and restated effective December 31, 2022) dated December 20 
2023 (filed herewith). 

10.17.3* American Water Works Company  Inc. Amendment 2023-2 to the Pension Plan for Employees (as amended and restated effective December 31, 2022) dated December 29 
2023 (filed herewith), 

10.18.1# Secured Seller Note Agreement, dated December 9 2021 by and among Lakehouse Bidco Inc. Lakehouse Buyer Inc.  American Water Resources LLC  Pivotal Home 
Solutions LLC  American Water Resources Holdings LLC  American Water Resources of Texas LLC American Water Resources of Florida,LLC  and American Water 
Enterprises LLC (incorporated by reference to Exhibit 10.1 to Amencan Water Works Compgy,  Inc.'s Current Report on Form 8-K File No. 001-34028 filed December 9 
2021). 

10.18.2# Amendment No. 1 to Secured Seller Note Agreement,  dated as of February 2 2024 by and among  Lakehouse Bidco Inc. Lakehouse Buyer Inc.  American Water Resources, 
LLC  Pivotal Home Solutions LLC  American Water Resources Holdings LLC  American Water Resources of Texas LLC  American Water Resources of Florida LLC and 
American Water Enterr incoromp by reference to Exhibit 10.1.2 to American Water Works Compgy  Inc.'s Current Report on Form 8-K File No. 001-34028, 
filed February 5 20241 

10.19 Revenue Share Agreement,  dated December 9 2021 by and among  American Water Works Company, Inc.  American Water Resources LLC  Pivotal Home Solutions LLC 
and American Water Resources Holdings  LLC (incorporated by reference to Exhibit 10.2 to American Water Works Comfy  Inc.'s Current Report on Form 8-K File No. 
001-34028,  filed December 9,  2021). 

21.1 Subsidiaries of American Water Works Company  Inc. (filed herewith). 

22.1 Guaranteed Securities (filed herewith). 

23.1 Consent of PricewaterhouseCoopers LLP (filed herewith . 
31.1 Certification of M. Susan Hardwick, President and Chief Executive Officer, ursuant to Section 302 of the Sarbanes-Oxley Act (filed herewith). 

31.2 Certification of John C. Griffith Executive Vice President and Chief Financial Officer,-pursuant to Section 302 of the Sarbanes-Oxley Act (filed herewith). 

32.1 Certification of M. Susan Hardwick, President and Chief Executive Officer,-pursuant to Section 906 of the Sarbanes-Oxley Act (furnished herewith) 
32.2 Certification of John C. Griffith Executive Vice President and Chief Financial Officer,-pursuant to Section 906 of the Sarbanes-Oxley Act (furnished herewith) 

97.1 American Water Works Company Inc. Incentive-Based Compensation Recovery Policy  dated as of December 1 2023 (filed herewith), 

101.INS XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are embedded within the Inline XBRL document 
101.SCH Inline XBRL Taxonomy Extension Schema Document 

101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase Document 
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101.DEF Inline XBRL Taxonomy Extension Definition Linkbase Document 
101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document 

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase Document 

104 Cover Page Interactive Data File (formatted as Inline XBRL with applicable taxonomy extension information contained in Exhibits 101) 

# Certain schedules and exhibits to this agreement have been omitted as permitted by rules or regulations of the SEC. The Company will furnish the omitted 
schedules and exhibits to the SEC upon request. 

Denotes a management contract or compensatory plan or arrangement. 

Instruments defining the rights of holders of certain issues of long-term debt of the Company and certain of its consolidated subsidiaries have not been 
filed as exhibits to this report because the authorized principal amount of any one of such issues does not exceed 10% of the Company's consolidated total 
assets. The Company agrees to furnish a copy of each such instrument to the SEC upon request. 

The Stock Purchase Agreement filed as Exhibit 2.1.1 the Membership Interest Purchase Agreement filed as Exhibit 2.2 the Secured Seller Note 
Agreement filed as Exhibit 10.18.1 and the Amendment to Secured Seller Note Agreement noted filed as Exhibit 10.18.2 to this Annual Report on Form 10-K 
have been included to provide investors and security holders with information regarding the terms of the respective agreements. The filing of these agreements 
is not intended to provide any other factual information about the parties thereto, or any of their respective subsidiaries or affiliates. The representations, 
warranties and covenants contained in the respective agreements (i) were made by the parties thereto only for purposes of that respective agreement and as of 
specific dates; (ii) were made solely for the benefit of the parties to the respective agreement; (iii) may be subject to limitations agreed upon by the contracting 
parties, including being qualified by confidential disclosures exchanged between the parties in connection with the execution of the respective agreement (such 
disclosures include information that has been included in public disclosures, as well as additional non-public information); (iv) may have been made for the 
purposes of allocating contractual risk between the parties to the respective agreements instead of establishing these matters as facts; and (v) may be subject to 
standards of materiality applicable to the contracting parties to the respective agreements that differ from those applicable to investors. 

Investors should not rely on the representations, warranties and covenants or any descriptions thereof as characterizations of the actual state of facts or 
condition of the parties to the respective agreements thereto, or any of their respective subsidiaries or affiliates. Additionally, the representations, warranties, 
covenants, conditions and other terms of the respective agreements may be subject to subsequent waiver or modification. Moreover, information concerning the 
subject matter of the representations, warranties and covenants may change after the date of the respective agreement, which subsequent information may or 
may not be fully reflected in the Company's public disclosures. The respective agreements should not be read alone, but should instead be read in conjunction 
with the other information regarding the Company that is or will be contained in, or incorporated by reference into, the reports and other documents that are 
filed by the Company with the SEC. 
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Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its 
behalf by the undersigned, thereunto duly authorized, on the 14th day of February, 2024. 

AMERICAN WATER WORKS COMPANY, INC. 

BY: /s/ M. SUSAN HARDWICK 

M. Susan Hardwick 

President and Chief Executive Officer 

Pursuant to the requirements of the Securities Exchange Act of 1934, this Annual Report on Form 10-K has been signed on the 14th day of February, 
2024, by the following persons in the capacities indicated. 

/s/ M. SUSAN HARDWICK /s/ JEFFREY N. EDWARDS 

M. Susan Hardwick Jeffrey N. Edwards 
President and Chief Executive Officer (Director) 

(Principal Executive Officer and Director) 

/s/ MARTHA CLARK GOSS /s/ JOHN C. GRIFFITH 

John C. Griffith Martha Clark Goss 
Executive Vice President and Chief Financial Officer (Director) 

(Principal Financial Officer) 

/s/ MELISSA K. WIKLE /s/ KIMBERLY J. HARRIS 
Melissa K. Wikle Kimberly J. Harris 

Senior Vice President, Chief Accounting Officer (Director) 
(Principal Accounting Officer) 

/s/ LAURIE P. HAVANEC /s/ JULIA L. JOHNSON 
Laurie P. Havanec Julia L. Johnson 

(Director) (Director) 

/s/ PATRICIA L. KAMPLING /s/ KARL F. KURZ 

Patricia L. Kampling Karl F. Kurz 
(Director) (Board Chair) 

/s/ MICHAEL L. MARBERRY 

Michael L. Marberry 
(Director) 
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Exhibit 4.24 

DESCRIPTION OF AMERICAN WATER WORKS COMPANY, INC.'S EQUITY SECURITIES 

The following description of the common stock, par value $0.01 per share (the "Common Stock"), of American Water Works Company, Inc., a Delaware 
corporation (the "Company"), is not intended to be complete. For more information regarding the Common Stock, please refer to the Company's Restated 
Certificate of Incorporation (the "Certificate of Incorporation"), and the Company's Amended and Restated Bylaws (the "Bylaws"), which have been included 
as Exhibit 3.1 and Exhibit 3.2 respectively, to the Company's Annual Report on Form 10-K for the year ended December 31, 2023. The following descriptions 
are based on the Certificate of Incorporation and Bylaws in effect as of February 14, 2024. The terms and provisions of the Certificate of Incorporation and 
Bylaws are hereby incorporated by reference herein. The terms of these securities also may be affected by the General Corporation Law of the State of 
Delaware (the "DGCL"). 

General 

The Company's authorized capital stock consists of 500,000,000 shares of Common Stock and 50,000,000 shares of preferred stock. As of February 6, 
2024, there were 194,755,320 shares of Common Stock outstanding and no shares of preferred stock outstanding. 

Common Stock 

Voting Rights 

Other than with respect to director elections, except as otherwise required by law, all matters to be voted on by the Company's shareholders must be 
approved by a majority of the shares present in person or proxy at such meeting and entitled to vote on the subject matter. With respect to uncontested director 
elections, the Company's bylaws require that in order to be elected, a director nominee must receive a majority of the votes cast (for this purpose, a majority of 
the votes cast means that the number of shares voted "for" a director nominee must exceed the number of votes cast "against" that nominee). For contested 
director elections where the number of nominees exceeds the number of directors to be elected, the Company's bylaws require that the directors shall be elected 
by the vote of a plurality of the shares represented in person or by proxy at any such meeting and entitled to vote on the election of directors. 

Dividends 

Holders of Common Stock will share equally in any dividend declared by the Company's board of directors (the "Board"), subject to the rights of the 
holders of any outstanding preferred stock. 

Liquidation Rights 

In the event of any voluntary or involuntary liquidation, dissolution or winding up of the Company's affairs, holders of the Company's common stock 
would be entitled, after payment of the liquidation preference to all holders of any outstanding preferred stock, to share ratably in the Company's assets that are 
legally available for distribution to shareholders after payment of liabilities. The Company must pay the applicable distribution to any holders of its preferred 
stock before it may pay distributions to the holders of its common stock. 

Other Rights 

The Company's shareholders have no preemptive or other rights to subscribe for additional shares. 

Preferred Stock 

The Board may authorize the issuance of preferred stock from time to time in one or more series, without shareholder approval. Subject to the limits 
imposed by the DGCL, the Board is authorized to fix for any series of preferred stock the number of shares of such series and the voting powers (if any), 
designation, preferences and relative, participating, optional or other special rights, and qualifications, limitations or restrictions of such series. The Board is 
also authorized to increase or decrease the number of shares of any series, but not below the number of shares of that series then outstanding, without any 
further vote or action by the Company's shareholders. 

The Board may authorize the issuance of preferred stock with voting or conversion rights that affect adversely the voting power or other rights of 
holders of Common Stock. The issuance of preferred stock, while providing flexibility in connection with possible acquisitions and other corporate purposes, 
could have the effect of delaying, 
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deferring or preventing a change in control, causing the market price of shares of the Company's Common Stock to decline, or impairing the voting and other 
rights of the holders of the Company's Common Stock. 

Certain Anti-Takeover Provisions of the Company's Certificate of Incorporation and Bylaws, and the DGCL 

The following provisions of the Company's Certificate of Incorporation and Bylaws could deter, delay or prevent a third party from acquiring the 
Company, even if doing so would benefit the Company's shareholders. 

Undesignated Preferred Stock 

The ability to authorize undesignated preferred stock makes it possible for the Board to authorize the issuance of preferred stock with super voting, 
special approval, dividend or other rights or preferences on a discriminatory basis that could impede the success of any attempt to acquire the Company. These 
and other provisions may have the effect of deferring, delaying or discouraging hostile takeovers, or changes in control or management of the Company. 

Requirements for Advance Notification of Shareholder Meetings, Nominations and Proposals 

The Company's Bylaws provide that special meetings of shareholders may be called only upon the request of the majority of the members of the Board, 
upon request of the Company's Board Chair, or by the Company's Secretary upon request of shareholders holding at least 15% of the Company's outstanding 
Common Stock. The Company's Bylaws prohibit the conduct of any business at a special meeting other than as specified in the notice for such meeting. 

The Company's Bylaws establish advance notice procedures with respect to shareholder proposals for annual meetings and the nomination of candidates 
for election as directors, other than nominations made by or at the direction of the Company's Board or a committee of the Board. A shareholder who wishes to 
bring a matter before a meeting or submit candidates for nomination as directors must comply with the Company's advance notice requirements and provide 
the Company with certain information, and, if applicable under the Bylaws, provide to the Company certain agreements and undertakings. Additionally, 
vacancies and newly created directorships may be filled only by a vote of a majority of the members of the Company's Board then in office, even though less 
than a quorum, or by shareholders. These provisions may defer, delay or discourage a potential acquiror from conducting a solicitation of proxies to elect the 
acquiror's own slate of directors or otherwise attempting to obtain control of the Company. 

Shareholder Action by Written Consent 

As permitted by Section 228 of the DGCL, the Company's Certificate of Incorporation states that any action required or permitted to be taken by the 
Company's shareholders must be effected at a duly called annual or special meeting of the Company's shareholders and may not be effected by consent in 
writing by such shareholders. 

Approval of Acquisition of Control by Public Utility Commission 

A significant number of the Company's regulated subsidiaries are subject to economic regulation by state public utility commissions. Some of these 
states have enacted laws that require regulatory approval for the acquisition of "control" of any regulated utility. In those states, obtaining "control" of the 
parent or any other company that controls a regulated utility also requires prior regulatory approval. The threshold for a change in control is a fact-specific 
inquiry that varies by state. For example, in some states, a presumption of control will arise when an acquiring party acquires more than 9.9% of the voting 
securities of the regulated utility or the controlling entity. In addition to ownership, other states may analyze the degree of influence or control an acquiror may 
exert over the Company. Any person acquiring the Company's Common Stock in an offering or in any other purchase of the Company's Common Stock in an 
amount sufficient to trigger a change in control under state law would need the prior approval of the applicable state public utility commission. 

Certain Other Provisions of the Certificate of Incorporation and Bylaws and the DGCL 

Board of Directors 

The Company's Certificate of Incorporation provides that the number of directors is fixed in the manner provided in the Company's Bylaws. The 
Company's Bylaws provide that the number of directors will be fixed from time to time by the Board. 
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Business Combinations under the DGCL 

The Company is subject to Section 203 of the DGCL, which prohibits a publicly held Delaware corporation from engaging in a "business combination" 
with an "interested stockholder" for a period of three years after the time the shareholder became an "interested stockholder," subject to certain exceptions, 
including if, prior to such time, the board of directors approved the business combination or the transaction which resulted in the shareholder becoming an 
"interested stockholder." "Business combinations" include mergers, asset sales and other transactions resulting in a financial benefit to the "interested 
stockholder." Subject to various exceptions, an "interested stockholder" is a person who, together with his or her affiliates and associates, owns, or within the 
prior three years did own, 15% or more of the corporation's outstanding voting stock. These restrictions generally prohibit or delay the accomplishment of 
mergers or other takeover or change-in-control attempts that are not approved by a company's board of directors. 

Limitations of Liability and Indemnification of Directors and Officers 

The DGCL authorizes corporations to limit or eliminate the personal liability of directors and officers to corporations and their shareholders for 
monetary damages for breaches of directors' fiduciary duties. The Company's Certificate of Incorporation includes a provision that eliminates the personal 
liability of directors (but not officers) for monetary damages for actions taken as a director to the fullest extent authorized by the DGCL. The DGCL does not 
permit exculpation for liability: 

• for breach of the duty of loyalty; 
• for acts or omissions not in good faith or involving intentional misconduct or knowing violation of law; 
• under Section 174 of the DGCL (relating to unlawful dividends or stock repurchases); or 
• for transactions from which the director derived an improper personal benefit. 

The Company's Certificate of Incorporation and Bylaws provide that the Company will indemnify its directors and officers to the fullest extent 
permitted by law. The Company's Bylaws also expressly authorize the Company to carry directors' and officers' insurance providing indemnification for the 
Company's directors, officers and certain employees and agents for certain liabilities. 

The limitation of liability and indemnification provisions in the Company's Certificate of Incorporation and Bylaws may discourage shareholders from 
bringing a lawsuit against the Company's directors for breach of their fiduciary duty. These provisions may also have the effect of reducing the likelihood of 
derivative litigation against the Company's directors and officers, even though such an action, if successful, might otherwise benefit the Company and its 
shareholders. In addition, an investment in the Company's Common Stock may be adversely affected to the extent the Company pays the costs of settlement 
and damage awards against directors and officers in accordance with these indemnification provisions. 

Proxy Access 

The Company's Bylaws permit an eligible shareholder or group of shareholders to include up to a specified number of director nominees in the 
Company's proxy materials for an annual meeting of shareholders. To qualify, the shareholders (or group of up to 20 shareholders) must have continuously 
owned for at least three years 3% or more of the Company's outstanding common stock. The maximum number of shareholder nominees permitted under this 
proxy access provision is the greater of (i) two or (ii) 20% of the total number of directors on the Company's board of directors as of the last day on which a 
proxy access notice may be submitted, rounded down to the nearest whole number. 

Transfer Agent and Registrar 

Equiniti Trust Company, LLC serves as the registrar and transfer agent for the Company's Common Stock. 

New York Stock Exchange Symbol 

The Company's Common Stock is listed on the New York Stock Exchange under the trading symbol "AWK." 
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Exhibit 10.17.2 

AMENDMENT 2023-1 
TO THE 

PENSION PLAN FOR EMPLOYEES OF 
AMERICAN WATER WORKS COMPANY, INC. 

AND ITS DESIGNATED SUBSIDIARIES 

Effective as of 11:59:59 pm Eastern Time on December 31, 2023, the Pension Plan for Employees of American Water Works 
Company, Inc. and Its Designated Subsidiaries ("Plan") is hereby amended as follows to effectuate the merger of the Shorelands 
Water Company Co., Inc. Pension Plan (the "Shorelands Pension Plan") into the Plan: 

1. Article I of the Plan ("Purpose") is amended to revise the sixth paragraph, which begins "The Plan is now amended 
and restated to...," in its entirety to read as follows: 

"The Plan was previously amended and restated to (1) incorporate prior amendments; (2) to reflect the 12/31/2022 
Spinoff; and (3) to make certain clarifying changes." 

2. Article I of the Plan ("Purpose") is amended to add a new paragraph immediately before the final paragraph to read as 
follows: 

"Effective as of 11:59:59 pm Eastern Time on December 31, 2023 ("Effective Date"), the Plan was amended to merge 
the Shorelands Water Company Co., Inc. Pension Plan (the 'Shorelands Pension Plan') into the Plan. In connection with the 
merger, the Shorelands Pension Plan, as amended and restated effective January 1, 2018, is hereby appended to the Plan. 
Only those provisions of the Shorelands Pension Plan that relate to eligibility for, and calculation of, benefits under, the 
Shorelands Pension Plan shall apply on and after the Effective Date including Section 5.13 limiting amounts payable at early 
retirement. Any other provisions, including but not limited to, those provisions described in Sections 5.7(e)(1) (but only with 
respect to a Participant's required beginning date age), 5.8(c) (but only with respect what would have been a deceased 
Participant's required beginning date age), 5.10, 5.11 and 5.15, as well as Article II, Article IV and Articles VI through XIII 
of the Shorelands Pension Plan shall not apply on and after the Effective Date, and the corresponding provision in the Plan 
shall apply instead." 

3. Section 2.1(b) of the Plan ("Actuarial Equivalent") is amended in its entirety to read as follows: 

"(b) 'Actuarial Equivalent' means a benefit of equivalent value (A) computed on the basis set out in Tables 2 
through 4(a), appended hereto, (B) derived based on interest rates and mortality tables set forth in Table 5 or (C) in any 
instance in which neither (A) nor (B) applies, based on an assumed interest rate of 8% and using the 1983 Group Annuity 
Mortality Table (set-back 1 year for Participants and set back 5 years for Contingent Annuitants). For purposes of 
determining Actuarial Equivalent optional forms of payment for Shorelands Pension Plan participants other than for 
determining forms subject to requirements of section 417(e)(3) of the Code, the actuarial equivalence basis will be based on 
an assumed interest rate of 8% and the UP 1984 mortality table. For the purpose of determining lump sum present values, the 
calculation shall be made using the 'applicable mortality table' under section 417(e)(3)(B) of the Code and shall be based on 
the 'applicable interest rate' under section 417(e)(3)(C) of the Code for the third calendar 
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month preceding the year during which the Annuity Starting Date occurs (or as otherwise specified in the Plan for calendar 
years before January 1, 2023); provided, however, that, to the extent that any qualified plan that is merged into or 
consolidated with the Plan uses a different time for determining the applicable interest rate described in section 417(e)(3) of 
the Code, to the extent necessary to satisfy the requirements of section 411(d)(6) of the Code and the applicable regulations 
thereunder, such different time shall be used for the one-year period after the date of merger or consolidation if its use would 
produce a larger lump sum value." 

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, this Amendment has been executed on the date set forth below. 

AMERICAN WATER WORKS COMPANY, INC. 

By: /s/ Martin Falkenberg 
Martin Falkenberg 
SVP, Deputy CHRO 
As Member of the Benefits Administration Committee 

Date: 12/20/2023 
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Exhibit 10.17.3 

AMENDMENT 2023-2 
TO THE 

PENSION PLAN FOR EMPLOYEES OF 
AMERICAN WATER WORKS COMPANY, INC. 

AND ITS DESIGNATED SUBSIDIARIES 

WHEREAS, American Water Works Company, Inc. (the "Company.") sponsors the Pension Plan For Employees of American 
Water Works Company, Inc. And Its Designated Subsidiaries (the "Plan") and its corresponding trust for the benefit of its eligible 
employees; and 

WHEREAS, Section 16.1 of the Plan authorizes the Benefits Administration Committee of American Water Works Company, 
Inc. and Its Designated Beneficiaries (the "Committee") to amend the Plan for amendments that do not have a material cost; and 

WHEREAS, the Committee desires to amend the Plan, to change the age for the required beginning date from age 72 to age 
73, effective as of January 1, 2023; and 

WHEREAS, this "Amendment" shall supersede the provisions of the Plan to the extent those provisions are inconsistent with 
the provisions of this Amendment. 

NOW THEREFORE, BE IT RESOLVED, that by virtue of the authority reserved to the Committee under Section 16.1 of the 
Plan, the Plan is hereby amended as follows: 

1. Effective as of January 1, 2023, Section 6.6(a)(ii)(A) of the Plan (Death of Participant Before Distributions Begin) is 
amended to read as follows: 

"(A) If the Participant's surviving spouse is the Participant's sole Designated Beneficiary, then 
distributions to the surviving spouse shall begin by December 31 of the calendar year immediately following 
the calendar year in which the Participant died, or by December 31 of the calendar year in which the 
Participant would have reached his Required Beginning Date, as such term is defined under Section 6.6(e)(iv), 
if later." 

2. Effective as of January 1, 2023, Section 6.6(e)(iv) of the Plan (Required Beginning  Date) is amended to read as follows: 

"(iv) Required Beginning Date. April 1 of the calendar year following the year in which a Participant 
reaches: 

(A) age 70'A for distributions required to be made prior to January 1, 2020, 

(B) age 72 for distributions required to be made after December 31, 2019 and prior to January 1, 
2023 with respect to a Participant who attains age 701A after December 31, 2019), 

(C) age 73 for distributions required to be made after December 31, 2022 with respect to a 
Participant who attains age 72 after December 31, 2022. 

DB1/ 141959183.7 
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The monthly pension of a Participant whose Required Beginning Date is April 1 of the calendar year in which they 
incur a separation from service shall include an Actuarial Equivalent adjustment to reflect the commencement of 
payments after the Participant has attained age 70%. The Actuarial Equivalent adjustment described in the preceding 
sentence for any year shall reduce (but not below zero) any increase in the Participant's Accrued Benefit for the year 
attributable to additional Years of Service for benefit accrual and Final Average Earnings." 

(Signature Page Follows) 
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IN WITNESS WHEREOF, this Amendment has been executed this 29 day of December, 2023. 

BENEFITS ADMINISTRATION 
COMMITTEE OF 
AMERICAN WATER WORKS 
COMPANY 
INC. AND ITS DESIGNATED 
SUBSIDIARIES 

By: /s/ Martin Falkenberg 

Title: SVP HR 
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Exhibit 21.1 

American Water Works Company, Inc.'s Subsidiaries 

Entity Name 

As of February 14, 2024 
Entity Type 

American Industrial Water LLC 
American Lake Water Company 
American Water (USA), LLC 
American Water Canada Corp. 
American Water Capital Corp. 
American Water Enterprises Holding, LLC 
American Water Enterprises, LLC 

American Water Defense Services, LLC 
American Water Federal Services, LLC 
American Water Military Services, LLC 
American Water Operations and Maintenance, LLC 
American Water Real Property Holdings LLC 
American Water Services CDM, Inc. 
American Water Works Service Company, Inc. 
AUI Acquisition Company, LLC 
AWC Acquisition Company, LLC 
AW Insurance LLC 
AWIP Holdings LLC 
AW Technologies, LLC 
Bluefield Valley Water Works Company 
California-American Water Company 
Edison Water Company 
Environmental Management, LLC 
E'town Properties, Inc. 
E'town Services L.L.C. 

Georgia-American Water Company LLC 
Hawaii-American Water Company 
Illinois-American Water Company 

Indiana-American Water Company, Inc. 
Iowa-American Water Company 
Kentucky-American Water Company 

Laurel Oak Properties Corporation 
Liberty Water Company 
Maryland-American Water Company 

Missouri-American Water Company 
New Jersey-American Water Company, Inc. 
One Water Street LLC 
Pennsylvania-American Water Company 
Tennessee-American Water Company 
TWH LLC 
TWNA, Inc. 
Virginia-American Water Company 
West Virginia-American Water Company 

Limited Liability Company 
Corporation 
Limited Liability Company 
Corporation 
Corporation 
Limited Liability Company 
Limited Liability Company 
Limited Liability Company 
Limited Liability Company 
Limited Liability Company 
Limited Liability Company 
Limited Liability Company 
Corporation 
Corporation 
Limited Liability Company 
Limited Liability Company 

Series Limited Liability Company 
Limited Liability Company 
Limited Liability Company 
Corporation 
Corporation 
Corporation 
Limited Liability Company 
Corporation 
Limited Liability Company 
Limited Liability Company 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Limited Liability Company 
Corporation 
Corporation 
Limited Liability Company 
Corporation 
Corporation 
Corporation 

Jurisdiction of Organization 

Ohio 

Illinois 
Delaware 
Ontario 
Delaware 
Delaware 
Delaware 

Delaware 
Delaware 
Delaware 
Texas 
Delaware 
Washington 
Delaware 
Pennsylvania 
Pennsylvania 

Delaware 
Delaware 
Delaware 
Virginia 
California 
New Jersey 

Missouri 
Delaware 
New Jersey 

Delaware 
Nevada 
Illinois 

Indiana 
Delaware 
Kentucky 

Delaware 
New Jersey 
Maryland 

Missouri 
New Jersey 
New Jersey 
Pennsylvania 
Tennessee 
Delaware 
Delaware 
Virginia 
West Virginia 
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Exhibit 22.1 

AMERICAN WATER WORKS COMPANY, INC. 

List of Securities Registered Under the Securities Act of 1933 (the "Securities Act") and Entitled to the Benefit of the Support Agreement between 
American Water Capital Corp. ("AWCC") and 

American Water Works Company, Inc. ("parent company") 

The following securities have been issued by AWCC and registered under the Securities Act, and have the benefit of that certain Support Agreement, as 
amended, by and between AWCC and parent company, which serves as the functional equivalent of a full and unconditional guarantee by parent company of 
the payment obligations of AWCC thereunder: 

3.850% Senior Notes due 2024 
3.400% Senior Notes due 2025 
3.000% Senior Notes due 2026 

2.950% Senior Notes due 2027 
3.750% Senior Notes due 2028 
3.450% Senior Notes due 2029 
2.800% Senior Notes due 2030 
2.300% Senior Notes due 2031 
4.450% Senior Notes due 2032 
6.593% Senior Notes due 2037 
4.300% Senior Notes due 2042 
4.300% Senior Notes due 2045 
4.000% Senior Notes due 2046 
3.750% Senior Notes due 2047 
4.200% Senior Notes due 2048 

4.150% Senior Notes due 2049 
3.450% Senior Notes due 2050 
3.250% Senior Notes due 2051 
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Exhibit 23.1 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We hereby consent to the incorporation by reference in the Registration Statements on Form S-3 (Nos. 333-263068 and 333-253484) and Form S-8 (Nos. 333-
235598, 333-219682, 333-217975, 333-168543 and 333-150381) of American Water Works Company, Inc. of our report dated February 14, 2024 relating to the 
financial statements and the effectiveness of internal control over financial reporting, which appears in this Form 10-K. 

/s/ PricewaterhouseCoopers LLP 
Philadelphia, Pennsylvania 
February 14, 2024 
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Exhibit 31.1 

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER 

I, M. Susan Hardwick, certify that: 

1. I have reviewed this annual report on Form 10-K of American Water Works Company, Inc.; 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the fmancial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and 
have: 

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to 
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our 
supervision, to provide reasonable assurance regarding the reliability of fmancial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles; 

c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

d) Disclosed in this report any change in the registrant's internal control over fmancial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over fmancial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over fmancial reporting, to the 
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably 
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and 

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control 
over financial reporting. 

Date: February 14, 2024 

By: /s/ M. SUSAN HARDWICK 

M. Susan Hardwick 
President and Chief Executive Officer 
(Principal Executive Officer) 
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Exhibit 31.2 

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER 

I, John C. Griffith, certify that: 

1. I have reviewed this annual report on Form 10-K of American Water Works Company, Inc.; 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the fmancial 
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and 
have: 

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to 
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, 
particularly during the period in which this report is being prepared; 

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our 
supervision, to provide reasonable assurance regarding the reliability of fmancial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles; 

c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness 
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and 

d) Disclosed in this report any change in the registrant's internal control over fmancial reporting that occurred during the registrant's most recent fiscal 
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the 
registrant's internal control over fmancial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over fmancial reporting, to the 
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably 
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and 

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control 
over financial reporting. 

Date: February 14, 2024 

By: /s/ JOHN C. GRIFFITH 
John C. Griffith 
Executive Vice President and Chief Financial Officer 
(Principal Financial Officer) 
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Exhibit 32.1 

AMERICAN WATER WORKS COMPANY, INC. 

CERTIFICATION PURSUANT TO 
RULE 13a-14(b) UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 

18 U.S.C. SECTION 1350, 
AS ADOPTED PURSUANT TO 

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

I, M. Susan Hardwick, President and Chief Executive Officer of American Water Works Company, Inc. (the "Company"), hereby certify that, based on my 
knowledge: 

(1) The Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2023 (the "Report") fully complies with the requirements of Section 
13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company. 

By: /s/ M. SUSAN HARDWICK 

M. Susan Hardwick 
President and Chief Executive Officer 
(Principal Executive Officer) 
February 14, 2024 
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Exhibit 32.2 

AMERICAN WATER WORKS COMPANY, INC. 

CERTIFICATION PURSUANT TO 
RULE 13a-14(b) UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 

18 U.S.C. SECTION 1350, 
AS ADOPTED PURSUANT TO 

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

I, John C. Griffith, Executive Vice President and Chief Financial Officer of American Water Works Company, Inc. (the "Company"), hereby certify that, based 
on my knowledge: 

(1) The Company's Annual Report on Form 10-K for the fiscal year ended December 31, 2023 (the "Report") fully complies with the requirements of Section 
13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company. 

By: /s/ JOHN C. GRIFFITH 
John C. Griffith 
Executive Vice President and Chief Financial Officer 
(Principal Financial Officer) 
February 14, 2024 
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*AMERICAN WATER 

Exhibit 97.1 

Incentive-Based Compensation Recovery Policy 

Applicability: American Water Works Company, Inc. ("Parent 
Company"), and its controlled subsidiaries (together, "American 
Water" or the "Company") 

Effective Date: 12/01/2023 

ELT Sponsor: Executive Vice President, Chief Human Resources 
Officer 

Document Authors: Vice President, Chief SEC Counsel and 
Secretary, and Vice President, Total Rewards 

I. PURPOSE 

This Incentive-Based Compensation Recovery Policy (this "Policy") has been adopted to comply with Section 10D of the Securities 
Exchange Act of 1934, as amended (the "Exchange Act"), and Rule 10D-1 promulgated thereunder ("Rule 100-1"), and Paragraph 
303A.14 of the Listing Standards Manual of the New York Stock Exchange ("Paragraph 303A.14"), which require the recovery of certain 
Incentive-Based Compensation in the case of an accounting Restatement resulting from a material error in American Water's 
consolidated financial statements. This Policy amends and supersedes in its entirety the Company's "Clawback Policy" governing the 
recovery of incentive compensation, as adopted by the Board of Directors of the Company (the "Board") on June 18, 2010 and shall be 
effective while the Company's common stock is listed on a national securities exchange. 

Terms used in this Policy and not otherwise defined shall have the meanings given to them in Part IX below. 

POLICY STATEMENT; COVERED EXECUTIVES 

Section 954 of the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 requires all public companies listed on national 
securities exchanges to adopt and maintain a policy to recover incentive-based compensation erroneously paid as a result of material 
noncompliance with accounting rules, as more specifically provided by rules promulgated by the SEC, including Rule 10D-1. 

Rule 10D-1(b)(1)(i) requires the Policy to cover persons who serve or served as an executive officer of the Company at any time during 
the performance period for Incentive-Based Compensation. For avoidance of doubt, and to provide clarity and consistency between the 
terminology used in Rule 10D-1(d) and the Company's usage of similar terminology, an "executive officer" as defined under this Policy 
shall be equivalent to an "officer" as defined under Section 16a-1(f) of the Exchange Act (a person also referred to as a "Section 16 
officer"), which designation is currently utilized by the Board. All such persons described in this Part II shall collectively be referred to as 
"Covered Executives." 

Subsequent changes in a Covered Executive's employment status, including retirement or termination of employment, do not affect the 
Company's rights to recover Incentive-Based Compensation pursuant to this Policy. Notwithstanding the foregoing, Incentive-Based 
Compensation shall not be recovered under this Policy to the extent received by any person (i) before the date the person was 
determined by the Board to be a Section 16 officer of the Company; or (ii) who was not, at any time during the performance period for 
the Incentive-Based Compensation, a Section 16 officer of the Company. 

RECOVERY OF INCENTIVE-BASED COMPENSATION 

Recovery Based Upon a Restatement 
In the event the Company is required to prepare a Restatement, the Company shall, as promptly as reasonably possible, recover any 
Incentive-Based Compensation erroneously received by a Covered Executive during the Recovery Period. The amount of erroneously 
received Incentive-Based Compensation will be the excess of the Incentive-Based Compensation received by the Covered Executive 
(whether in cash or shares) based on the erroneous data in the original financial statements over the Incentive-Based Compensation 
(whether in cash or in shares) that would have been received by the Covered Executive had it been based on the restated results, 
without respect to any tax liabilities incurred or paid by the Covered Executive. 
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AMERICAN WATER 

For incentive-based compensation based on total shareholder return or Company stock price, where the amount of erroneously awarded 
compensation is not subject to mathematical recalculation directly from the information in a Restatement, the amount shall be based on 
the Company's reasonable estimate of the effect of the Restatement on the applicable measure and the Company shall maintain 
documentation of the determination of that reasonable estimate and provide it to the Exchange. 

Recovery Based Upon Misconduct 
In the event that a Covered Executive commits an act of fraud, embezzlement, theft or other ethical misconduct (as determined by the 
Board in its sole discretion), and a Restatement by the Company is not required, the Company may seek to recover from such Covered 
Executive (i) any Incentive-Based Compensation received by such Covered Executive, and/or (ii) any other Company compensation 
received by such Covered Executive, which compensation is based upon a performance goal other than a financial reporting measure 
and received by the Covered Executive during either (x) the Recovery Period, or (y) another period of time following the date that the act 
or acts of misconduct occurred, all as determined by the Board. 

Methods of Recovery. 
The Board shall determine, in its sole discretion, the method of recovering any Incentive-Based Compensation pursuant to this Policy. 
No recovery shall be required if (i) the Board determines that the direct expense paid to a third party to assist in enforcing this Policy 
would exceed the amount to be recovered, which determination must be made only after a reasonable and documented attempt by the 
Company to recover the Incentive-Based Compensation (with documentation of such reasonable attempt to recover to be provided to 
the Exchange); or (ii) recovery would likely cause an otherwise tax-qualified retirement plan, under which benefits are broadly available 
to Company employees, to fail to meet the requirements of Section 401(a)(13) or Section 411(a) of the Internal Revenue Code of 1986, 
as amended, and U.S. Treasury regulations promulgated thereunder. 

Other Actions 
In addition to recovery of compensation as provided for in this Part III, the Board may take any and all other actions as it deems 
necessary, appropriate and in the Company's best interest, including without limitation termination of a Covered Executive's employment 
and initiating legal action against the Covered Executive. 

IV. INDEMNIFICATION NOT PERMITTED 

The Company shall not indemnify any current or former Covered Executive against the loss of erroneously awarded compensation, and 
shall not pay, or reimburse any Covered Executives for, premiums incurred or paid for any insurance policy to fund such Covered 
Executive's potential recovery obligations. 

V. REPORTING, DISCLOSURE AND MONITORING 

The Company shall make all required disclosures and filings with the SEC with respect to this Policy in accordance with the 
requirements of the Federal securities laws. 

VI. INTERPRETATION OF THIS POLICY 

Any issue requiring an interpretation of this Policy must be discussed with Parent Company's General Counsel, who will make a 
determination after consultation with the Chief Executive Officer, the Chief Financial Officer, the Chief Human Resources Officer, and the 
Chief SEC Counsel. 

It is intended that this Policy be interpreted in a manner that is consistent with the requirements of Section 10D of the Exchange Act and 
Rule 10D-1 (or any successor statute or rule) and any other applicable rules or listing standards adopted by the SEC or the Exchange. 

VII. AMENDMENT AND WAIVER 

This Policy may only be amended with the approval of the Board upon the recommendation of the Executive Development and 
Compensation Committee of the Board. The Board may amend this Policy from time to time as it deems necessary to reflect changes in 
applicable regulations adopted by the SEC and/or listing standards adopted by the Exchange. 

Compliance with this Policy cannot be waived. 
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AMERICAN WATER 

VIII. NON-COMPLIANCE 

Any Covered Executive who violates or circumvents this Policy may be subject to disciplinary action, up to and including termination of 
employment, in addition to other potential consequences resulting from their conduct that was a direct cause of, or resulted in, a 
recovery of compensation hereunder. 

IX. DEFINITIONS 
Terms or words used in this Policy and not otherwise defined shall have the meanings set forth below. 

Exchange — the New York Stock Exchange or such other national securities exchange upon which the Company's securities may be 
listed or traded. 

Financial reporting measure — A financial reporting measure is a measure that is (i) determined and presented in accordance with the 
accounting principles used in preparing American Water's financial statements, or (ii) derived wholly or in part from such measures. For 
purposes of this Policy, the term "financial reporting measure" includes American Water's stock price and total shareholder return, 
whether expressed as an absolute or relative metric. A financial reporting measure need not be presented in the Company's financial 
statements or included in an SEC filing. An accounting restatement shall not be a Restatement under this Policy if it involves the 
financial statements of an issuer (other than the Company) included as a member of a peer group used to determine Incentive-Based 
Compensation based on a relative total shareholder return metric. 

Incentive-Based Compensation — For purposes of this Policy, the term "Incentive-Based Compensation" means any compensation 
that is granted, earned, or vested based wholly or in part upon the attainment of a financial reporting measure. 

For the avoidance of doubt, Incentive-Based Compensation does not include (i) annual base salary, (ii) "sign-on" bonuses or other 
compensation granted solely due to the commencement of employment with the Company, (iii) compensation based on completion of a 
specified period of employment or service, or (iv) compensation awarded based on subjective, non-financial, strategic or operational 
measures that are not financial reporting measures. 

Received — For purposes of this Policy, Incentive-Based Compensation is deemed to be "received" in the fiscal period during which the 
financial reporting measure specified in the Incentive-Based Compensation award is attained, even if the payment or grant may not 
occur until after the end of that fiscal period. Incentive-Based Compensation in the form of an equity award that vests solely upon the 
basis of a financial reporting measure performance condition will be deemed to be "received" in the fiscal period in which it vests. 

For the avoidance of doubt, (i) with respect to the Company's Annual Performance Plan (APP) awards, Incentive-Based Compensation 
would be deemed to be received in the plan year for that APP award; and (ii) with respect to performance-based Long-Term 
Performance Plan (LTPP) awards issued on a three-year performance period, Incentive-Based Compensation would be deemed to be 
received with respect to the last fiscal year of the LTPP award's performance period. 

Recovery Period — shall mean the three completed fiscal years of the Company that occur on or after October 2, 2023, the effective 
date of the adoption of Paragraph 303A.14, and immediately preceding the date on which the Company is required to prepare a 
Restatement, which date is the earlier of (i) the date the Board, or a committee of the Board, such as the Audit, Finance and Risk 
Committee of the Board (or authorized officer(s) of the Company if Board or such committee action is not required) concludes, or 
reasonably should have concluded, that the Company is required to prepare a Restatement; or (ii) a date that a court, regulator or other 
legally-authorized body directs the Company to prepare a Restatement. In addition to these last three completed fiscal years, the 
Recovery Period shall apply to any transition period of less than nine months that results from a change in the Company's fiscal year 
within or immediately following those three completed fiscal years, 
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Restatement — an accounting restatement of the Company's financial statements due to material noncompliance with any financial 
reporting requirement under the federal securities laws, including any required accounting restatement to correct an error in previously 
issued financial statements (i) that is material to the previously issued financial statements, or (ii) that would result in a material 
misstatement if the error were corrected in the current period only or left uncorrected in the current period. 

SEC — the U.S. Securities and Exchange Commission, or any successor agency. 
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=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 8hZhfg .( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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=\_\aZ bY >XaXeT_ ITgX :TfX j\g[ g[X GhU_\V Lg\_\g\Xf :b``\ff\ba bY g[X JgTgX bY ?TjT\\ &g[X q?GL:r' Ul ?TjT\\)8`Xe\VTa NTgXe :b`cTal

&q?TjT\\ 8`Xe\VTa NTgXer'

Nj@qcqop 2, 2024, G]s]ee @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), beha` sepd pda
GOTB ] namqaop pk nareas epo s]opas]pan n]pao. Sda namqaop oaago ]jjq]heva` ej_naiajp]h narajqa kb ]llnktei]pahu $2.5 iehhekj, ]j` eo ^]oa` kj ] lnklkoa`
napqnj kj amqepu kb 10.67% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` ] hkjc-pani `a^p _kilkjajp kb 47.89%. Sda namqaopa` ]jjq]heva`
ej_naiajp]h narajqa eo `neraj lnei]nehu ^u ]llnktei]pahu $41 iehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u G]s]ee @iane_]j V]pan
pdnkqcd 2025. G]s]ee @iane_]j V]pan ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

@ _klu kb pda lnaoo naha]oa eooqa` ^u G]s]ee @iane_]j V]pan kj @qcqop 5, 2024 pk ]jjkqj_a pda behejc d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo
ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo,
]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^ep pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) ]ju ]llnkr]h ^u pda GOTB kb G]s]ee @iane_]j V]pan�o namqaop bkn jas s]opas]pan n]pao; (2) pda panio kb
]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn kn`an kb pda GOTB, nah]pa` pk pdeo namqaop; (3) pda peiejc kb ]ju eilhaiajp]pekj kb jas n]pao ^u G]s]ee
@iane_]j V]pan, eb ]llnkra`; (4) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p
pda Bkil]ju kn G]s]ee @iane_]j V]pan; (5) pda ]ikqjp ]j` peiejc kb bqpqna lnklkoa` kn ]jpe_el]pa` _]lep]h atlaj`epqnao ]j` ejraopiajpo ^u G]s]ee
@iane_]j V]pan; ]j` (6) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu
kn pda Bkil]ju kn G]s]ee @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn G]s]ee @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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99.1* Onaoo Qaha]oa, `]pa` @qcqop 5, 2024, eooqa` ^u G]s]ee @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: @qcqop 5, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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&RBC:CN hhU`

=OdOWW 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a 9_WcS[ Pf "-* BWYYW\[ W[ LO`aSdOaS_ Hf`aSZ
>[cS`aZS[a`

=DCDAJAJ& => (<j\jhi 3* 0.02) s Jc <j\jhi 0* CVlV^^ <bZg^XVc RViZg [^aZY V gViZ VY_jhibZci gZfjZhi l^i] i]Z CVlV^^ KjWa^X
Pi^a^i^Zh >dbb^hh^dc (CKP>) [dg ^ih CVlV^^ FV^* HVjcV GVc^* VcY RV^bZV lVhiZlViZg hZgk^XZ XjhidbZgh gZ[aZXi^c\ $2/ b^aa^dc ^c
adXVa lVhiZlViZg ^c[gVhigjXijgZ gZeaVXZbZci VcY je\gVYZh ^c Vaa i]gZZ Y^hig^Xih, O]Z gZfjZhi gZ^c[dgXZh i]Z XdbeVcnvh Xdbb^ibZci
id gZeaVXZ V\^c\ ^c[gVhigjXijgZ* egdk^YZ hV[Z VcY gZa^VWaZ hZgk^XZ* VcY Xdbean l^i] Zck^gdcbZciVa gZ\jaVi^dch,

tRZ XVgZ[jaan eaVc ^ckZhibZcih ^c djg lVhiZlViZg hnhiZb id ]Zae egdiZXi cVijgVa gZhdjgXZh VcY i]Z ejWa^X ]ZVai] VcY hV[Zin d[ i]Z
Xdbbjc^i^Zh lZ hZgkZ ^c Cdcdajaj VcY CVlV^^ >djci^Zh*u hV^Y FZk^c O^aYZc* KgZh^YZci d[ >Va^[dgc^V <bZg^XVc RViZg VcY CVlV^^
<bZg^XVc RViZg, tJjg VeegdVX] [dg adc\+iZgb* Z[[^X^Zci* VcY Xdch^hiZci ^ckZhibZci ^c djg lVhiZlViZg deZgVi^dch Vh lZ bVcV\Z
Xdhih ]Zaeh jh YZa^kZg ]^\]+fjVa^in* V[[dgYVWaZ VcY gZa^VWaZ hZgk^XZ id djg XjhidbZgh,u

D[ VeegdkZY Vh [^aZY* i]Z gZfjZhiZY [jcYh l^aa hjeedgi ^c[gVhigjXijgZ ^begdkZbZcih [dg igZVibZci eaVcih* XdaaZXi^dc hnhiZbh* VcY
ejbe hiVi^dch, @mVbeaZh d[ i]ZhZ egd_ZXih ^cXajYZ8

p HVjcV GVc^ @[[ajZci RZaa MZ]VW^a^iVi^dc Kgd_ZXi
p RV^bZV RVhiZlViZg OgZVibZci KaVci >aVg^[^Zg DbegdkZbZci Kgd_ZXi
p CVlV^^ FV^ Kjbe NiVi^dc DbegdkZbZci Kgd_ZXi

D[ VeegdkZY* i]Z ine^XVa h^c\aZ+[Vb^an XjhidbZg dc JV]j l^aa hZZ V bdci]an gViZ ^cXgZVhZ d[ Veegdm^bViZan $7, Jc CVlV^^* i]Z ine^XVa
h^c\aZ+[Vb^an XjhidbZg l^aa hZZ V gViZ ^cXgZVhZ d[ Veegdm^bViZan $1. id $13 eZg bdci], O]Z aVhi gViZ VY_jhibZcih [dg i]Z hnhiZbh dc
i]Z ^haVcY d[ CVlV^^ lZgZ NZeiZbWZg 0..1 [dg HVjcV GVc^ deZgVi^dch VcY EVcjVgn 0.// [dg RV^bZV deZgVi^dch, O]Z XdbeVcn aVhi
[^aZY V gViZ XVhZ [dg i]Z CVlV^^ FV^ hnhiZb* dc i]Z ^haVcY d[ JV]j* ^c 0.0/ l^i] gViZh Z[[ZXi^kZ Ejan 0.00, O]Z XjggZci Veea^XVi^dc l^aa
[jcY cZZYZY ^c[gVhigjXijgZ ^begdkZbZcih VcY l^aa iV`Z Z[[ZXi ^c i]Z hjbbZg d[ 0.03* eZcY^c\ VeegdkVa Wn i]Z CKP>,

O]Z egdedhZY gViZh ^c i]Z gViZ Veea^XVi^dc VgZ id WZ gZk^ZlZY Wn i]Z CKP>, O]^h egdXZhh ^cXajYZh bjai^eaZ deedgijc^i^Zh [dg
XjhidbZg ^ckdakZbZci ^cXajY^c\ ejWa^X ]ZVg^c\h VcY XVc iV`Z je id c^cZ bdci]h dg bdgZ, >jhidbZgh l^aa WZ cdi^[^ZY d[ i]Z ejWa^X
]ZVg^c\h VcY i]Z XdbeVcnvh egdedhZY iVg^[[h VcY di]Zg VYY^i^dcVa ^c[dgbVi^dc VWdji i]Z [^a^c\ l^aa WZ ^cXajYZY dc i]Z XdbeVcnvh
lZWh^iZ* CVlV^^<bRViZg,Xdb,

O]Z XdbeVcn Vci^X^eViZh i]Vi Vcn gViZ X]Vc\Zh egdedhZY i]gdj\] i]^h [^a^c\ l^aa cdi WZXdbZ Z[[ZXi^kZ jci^a b^Y+0.03* V[iZg V [^cVa
gViZ dgYZg ^h ^hhjZY Wn i]Z CKP>,

MViZh l^aa gZbV^c jcX]Vc\ZY jci^a i]^h gZfjZhi jcYZg\dZh ZmiZch^kZ hXgji^cn Wn i]Z ?^k^h^dc d[ >dchjbZg <YkdXVXn VcY VeegdkVa
Wn i]Z CKP>,

###
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6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba =OdOWW 6ZS_WQO[ LOaS_
CVlV^^ <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* egdk^YZh ]^\]+fjVa^in lVhiZlViZg hZgk^XZh id Veegdm^bViZan 1.*... eZdeaZ,

<RF+DM

BSRWO 8\[aOQa
I^X]daZ =VmiZg
NZc^dg HVcV\Zg* @miZgcVa <[[V^gh
>Va^[dgc^V VcY CVlV^^ <bZg^XVc RViZg
I^X]daZ,=VmiZg;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 8hZhfg -.( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

Jg\ch_Tg\ba TaW JXgg_X`Xag bY EXj AXefXl)8`Xe\VTa NTgXe :b`cTal( @aV* &qEXj AXefXl 8`Xe\VTa NTgXer' >XaXeT_ ITgX :TfX

Nj@qcqop 12, 2024, Mas Ianoau @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), ajpana` ejpk ]
opelqh]pekj ]j` oapphaiajp (pda �Rpelqh]pekj�) sepd pda op]bb kb pda Mas Ianoau Ak]n` kb Oq^he_ Tpehepeao (pda �MIAOT�) ]j` pda Mas Ianoau Cereoekj kb Q]pa
Bkqjoah, sepd naola_p pk ] cajan]h n]pa _]oa beha` ^u Mas Ianoau @iane_]j V]pan kj I]jq]nu 19, 2024 oaagejc ]llnktei]pahu $161.7 iehhekj kb ej_na]oa`
]jjq]heva` narajqao. Sda l]npeao pk pda Rpelqh]pekj d]ra ]cnaa` pk ] $79.5 iehhekj ]jjq]heva` ej_na]oa ej Mas Ianoau @iane_]j V]pan�o s]pan ]j` s]opas]pan
narajqao, sde_d eo ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu (�QND�) kb 9.6%, (ee) ]j ]qpdkneva` n]pa ^]oa kb $5.05 ^ehhekj, (eee) ] _kiikj amqepu n]pek kb
55.00%, ]j` (er) ] hkjc-pani `a^p n]pek kb 45.00%, _kil]na` pk ]j ]qpdkneva` QND kb 9.6%, ]qpdkneva` n]pa ^]oa kb $4.15 ^ehhekj, ] _kiikj amqepu n]pek kb
54.56% ]j` ] hkjc-pani `a^p n]pek kb 45.44%, ]hh ]o ]llnkra` ej Mas Ianoau @iane_]j V]pan�o h]op cajan]h n]pa _]oa ej 2022. Mas Ianoau @iane_]j V]pan sehh
_kjpejqa pk `aban ]o ] nacqh]pknu ]ooap kn he]^ehepu, ]o ]llnklne]pa, qjpeh epo jatp cajan]h n]pa _]oa, pda `ebbanaj_a ^apsaaj epo lajoekj atlajoa ]j` kpdan lkop-
ailhkuiajp ^ajabepo (NODA) atlajoa ]j` pdkoa ]ikqjpo ej_hq`a` ej ^]oa n]pao.

Sda Rpelqh]pekj s]o lkopa` kj pda MIAOT�o sa^oepa kj @qcqop 21, 2024. Sda @`iejeopn]pera K]s Iq`ca ]p pda Nbbe_a kb @`iejeopn]pera K]s eooqa` ]j
Hjepe]h Ca_eoekj ]`klpejc pda Rpelqh]pekj sepdkqp ik`ebe_]pekj kj @qcqop 15, 2024. Sda Rpelqh]pekj eo ]jpe_el]pa` pk ^a lnaoajpa` pk pda MIAOT bkn ]llnkr]h ]p
epo Ralpai^an 4, 2024 lq^he_ ]caj`] iaapejc. Hb ]llnkra` ]o opelqh]pa`, jas n]pao od]hh ^a abba_pera ]o kb Ralpai^an 15, 2024.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda _kilkjajpo kb pda cajan]h n]pa _]oa nabha_pa` ej ]ju bej]h kn`an kb pda MIAOT; (2) pda peiejc kb pda
eilhaiajp]pekj kb jas n]pao qj`an pda cajan]h n]pa _]oa; (3) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao,
sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju ]j`/kn Mas Ianoau @iane_]j V]pan; ]j` (4) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u
eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Mas Ianoau @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Mas Ianoau @iane_]j V]pan�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: @qcqop 21, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 8hZhfg .4( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

:b``XaVX`Xag bY GebVXff gb KXe`\aTgX 8Vdh\f\g\ba bY KbjT`XaV\a Kbjaf[\csf NTfgXjTgXe JlfgX`

Nj@qcqop 28, 2024, Oajjouhr]je]-@iane_]j V]pan Bkil]ju (�Oajjouhr]je] @iane_]j V]pan�), ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(pda �Bkil]ju�), eooqa` ] lnaoo naha]oa ]jjkqj_ejc pd]p Oajjouhr]je] @iane_]j V]pan ]j` Sks]iaj_ej Sksjodel (pda �Sksjodel�) sehh ^acej pda lnk_aoo pk
paniej]pa pd]p _anp]ej @ooap Oqn_d]oa @cnaaiajp, `]pa` Iqja 14, 2022, ]o ]iaj`a` kj L]n_d 23, 2023 (pda �@ooap Oqn_d]oa @cnaaiajp�), ^u ]j` ]ikjc
Oajjouhr]je] @iane_]j V]pan, pda Sks]iaj_ej Lqje_el]h @qpdknepu (pda �@qpdknepu�) ]j` pda Sksjodel. @o lnarekqohu nalknpa`, abba_pera L]n_d 24, 2023,
Oajjouhr]je] @iane_]j V]pan ]_mqena` ^u ]ooecjiajp ]hh kb pda necdpo, ]j` ]ooqia` ]hh kb pda k^hec]pekjo, kb MatpDn] V]pan Oajjouhr]je], KKB (�MDVO@�),
]j ej`ena_p, sdkhhu ksja` oq^oe`e]nu kb MatpDn] Djancu, Hj_., qj`an pda @ooap Oqn_d]oa @cnaaiajp, ej_hq`ejc MDVO@�o ]cnaaiajp pk ]_mqena oq^op]jpe]hhu ]hh
kb pda ]ooapo nah]pa` pk pda Sksjodel�o s]opas]pan ouopai. Oajjouhr]je] @iane_]j V]pan `kao jkp ]jpe_el]pa pd]p ep sehh ej_qn ]ju laj]hpu ej _kjja_pekj sepd pda
paniej]pekj kb pda @ooap Oqn_d]oa @cnaaiajp. Nj_a pda paniej]pekj eo ]llnkra` ^u pda Sksjodel�o Ak]n` kb Rqlanreokno ]p epo jatp iaapejc, sde_d eo atla_pa`
pk k__qn kj Ralpai^an 11, 2024, ]j` pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�), sde_d eo atla_pa` pk k__qn ]llnktei]pahu 30 `]uo ]bpan pda
paniej]pekj ]cnaaiajp eo beha` sepd pda O]OTB, ]hh necdpo ]j` k^hec]pekjo kb Oajjouhr]je] @iane_]j V]pan qj`an pda @ooap Oqn_d]oa @cnaaiajp sehh paniej]pa.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Oajjouhr]je] @iane_]j V]pan kj @qcqop 28, 2024 nah]pa` pk pda bknackejc d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j`
eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo,
]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p,
Ra_pekj 21D kb pda Dt_d]jca @_p ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea`
^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,�
�bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �odkqh`,� �sehh� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo nah]pa pk, ]ikjc kpdan pdejco, pda lnklkoa`
paniej]pekj kb pda @ooap Oqn_d]oa @cnaaiajp. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo
nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j`
kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ]
naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca
Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk pda panio,
peiejc ]j` ]llnkr]h ^u pda Ak]n` kb Rqlanreokno ]j` pda O]OTB kb pda paniej]pekj kb pda @ooap Oqn_d]oa @cnaaiajp, ]j` pda eil]_po pdanakb, eb ]ju, pk
Oajjouhr]je] @iane_]j V]pan.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Oajjouhr]je] @iane_]j V]pan�o ^qoejaoo,
aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa
_kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` @qcqop 28, 2024, eooqa` ^u Oajjouhr]je] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: @qcqop 29, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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:eVWPWa 22(*

ES[[`fYcO[WO 6ZS_WQO[ LOaS_ O[R I\dOZS[QW[ I\d[`VW]
a\ IS_ZW[OaS aVS HOYS \T LO`aSdOaS_ Hf`aSZ

B:8=6C>8H7JG<& EO( $6bU( +1& +)+-% s KZcchnakVc^V <bZg^XVc RViZg (K<R) VcY OdlVbZcX^c Odlch]^e l^aa WZ\^c i]Z egdXZhh
d[ iZgb^cVi^c\ i]Z hVaZ d[ i]Z idlch]^evh lVhiZlViZg hnhiZb* hjW_ZXi id [dgbVa VeegdkVa Vi OdlVbZcX^cvh cZmi =dVgY d[ NjeZgk^hdghv
bZZi^c\, Jc EjcZ /2* 0.00* OdlVbZcX^c ZmZXjiZY Vc VhhZi ejgX]VhZ V\gZZbZci (<K<) id hZaa i]Z idlch]^evh lVhiZlViZg hnhiZb
id IZmi@gV RViZg KZcchnakVc^V* GG> (IZmi@gV RViZg), Dc HVgX] 0.01* IZmi@gV RViZg Zm^iZY i]Z igVchVXi^dc VcY KZcchnakVc^V
<bZg^XVc RViZg V\gZZY id hiZe ^c Vh i]Z WjnZg jcYZg ZhhZci^Vaan i]Z hVbZ iZgbh V\gZZY id Wn IZmi@gV RViZg, K<R VXfj^gZY i]Z
g^\]ih id i]Z <K< Z[[ZXi^kZ HVgX] 02* 0.01,

Jc Ejan 0* 0.02* i]Z KZcchnakVc^V KjWa^X Pi^a^in >dbb^hh^dc (KP>) [^cVa^oZY cZl Xg^iZg^V [dg gZk^Zl^c\ i]Z hVaZ d[ ejWa^X lViZg VcY
lVhiZlViZg hnhiZbh, O]Z iZgbh d[ i]Z <K< ^c^i^Vaan V\gZZY id Wn OdlVbZcX^c Odlch]^e VcY IZmi@gV RViZg* VcY cdl gZ[aZXiZY ^c i]Z
<K< id l]^X] K<R ^h V eVgin* VgZ hjWhiVci^Vaan Y^[[ZgZci [gdb i]Z KP>vh cZl Xg^iZg^V, B^kZc i]Vi* Vi i]^h i^bZ* K<R VcY OdlVbZcX^c
l^aa WZ\^c i]Z egdXZhh d[ iZgb^cVi^dc d[ i]Z Zm^hi^c\ <K<,

tRZ VgZ \gViZ[ja id i]Z =dVgY d[ NjeZgk^hdgh [dg i]Z^g eVgicZgh]^e VcY i]Z igjhi i]Zn eaVXZY ^c jh id VYYgZhh i]Z^g Zck^gdcbZciVa
Xdbea^VcXZ X]VaaZc\Zh VcY bjX] cZZYZY ^ckZhibZci ^c i]Z^g igZVibZci eaVci*u hV^Y KZcchnakVc^V <bZg^XVc RViZg KgZh^YZci Ejhi^c
GVYcZg, tPc[dgijcViZan* VcY jedc [jgi]Zg gZk^Zl* lZ Wdi] V\gZZ i]Z higjXijgZ d[ i]Z dg^\^cVa YZVa ^h jca^`Zan id bZZi i]Z VeegdkVa
Xg^iZg^V gZXZcian ZhiVWa^h]ZY Wn i]Z KP>, KZcchnakVc^V <bZg^XVc RViZg ]Vh V adc\ ]^hidgn d[ YZa^kZg^c\ lViZg VcY lVhiZlViZg
hdaji^dch i]Vi Wg^c\ \gZViZg kVajZ id Xdbbjc^i^Zh* VcY lZ l^aa Xdci^cjZ id iV`Z i]Vi hVbZ VeegdVX] VXgdhh i]Z >dbbdclZVai],u

IdiVWan* cZmi bdci]* KZcchnakVc^V <bZg^XVc RViZg l^aa hZZ` KP> VeegdkVa d[ ^ih egdedhZY VXfj^h^i^dc d[ i]Z @a^oVWZi] =dgdj\]
Hjc^X^eVa <ji]dg^in* V lVhiZlViZg hnhiZb ^c <aaZ\]Zcn >djcin,

tPedc gZk^Zl VcY VeegdkVa Wn i]Z KP>* lZ add` [dglVgY id hZgk^c\ cZl XjhidbZgh ^c @a^oVWZi] =dgdj\]*u GVYcZg hV^Y,

8ObaW\[O_f HaOaSZS[a 8\[QS_[W[U ;\_dO_R'A\\XW[U HaOaSZS[a`
>ZgiV^c hiViZbZcih ^c i]^h egZhh gZaZVhZ VgZ [dglVgY+add`^c\ hiViZbZcih l^i]^c i]Z bZVc^c\ d[ i]Z hV[Z ]VgWdg egdk^h^dch d[ i]Z
Kg^kViZ NZXjg^i^Zh G^i^\Vi^dc MZ[dgb <Xi d[ /773, AdglVgY+add`^c\ hiViZbZcih gZaViZ id* Vbdc\ di]Zg i]^c\h* i]Z egdedhZY
igVchVXi^dch Y^hXjhhZY VWdkZ, O]ZhZ hiViZbZcih VgZ WVhZY dc i]Z XjggZci ZmeZXiVi^dch d[ bVcV\ZbZci d[ KZcchnakVc^V <bZg^XVc
RViZg, O]ZgZ VgZ V cjbWZg d[ g^h`h VcY jcXZgiV^ci^Zh i]Vi XdjaY XVjhZ VXijVa gZhjaih
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id Y^[[Zg bViZg^Vaan [gdb i]ZhZ [dglVgY+add`^c\ hiViZbZcih* ^cXajY^c\ l^i] gZheZXi id (/) i]Z iZgbh VcY i^b^c\ d[ i]Z iZgb^cVi^dc d[ i]Z
OdlVbZcX^c <K<9 (0) i]Z VW^a^in id dWiV^c VcY-dg i]Z i^b^c\ d[ i]Z KP>vh VeegdkVa d[ i]Z egdedhZY VXfj^h^i^dc d[ i]Z lVhiZlViZg
hnhiZb d[ i]Z @a^oVWZi] =dgdj\] Hjc^X^eVa <ji]dg^in9 (1) gZ\jaVidgn* aZ\^haVi^kZ* adXVa dg bjc^X^eVa VXi^dch V[[ZXi^c\ i]Z lViZg VcY
lVhiZlViZg ^cYjhig^Zh* l]^X] XdjaY VYkZghZan V[[ZXi KZcchnakVc^V <bZg^XVc RViZg9 VcY (2) di]Zg ZXdcdb^X* eda^i^XVa* Wjh^cZhh VcY
di]Zg [VXidgh i]Vi bVn ^beVXi dg V[[ZXi i]Z lViZg VcY lVhiZlViZg ^cYjhig^Zh \ZcZgVaan dg KZcchnakVc^V <bZg^XVc RViZg heZX^[^XVaan,
AdglVgY+add`^c\ hiViZbZcih VgZ cdi \jVgVciZZh dg VhhjgVcXZh d[ [jijgZ eZg[dgbVcXZ dg gZhjaih* VcY KZcchnakVc^V <bZg^XVc RViZg
VcY ^ih V[[^a^ViZh Yd cdi jcYZgiV`Z Vcn Yjin id jeYViZ Vcn [dglVgY+add`^c\ hiViZbZci,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba ES[[`fYcO[WO 6ZS_WQO[ LOaS_
KZcchnakVc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi gZ\jaViZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,1 b^aa^dc eZdeaZ,

<RF+DM

BSRWO 8\[aOQa3
Ed]c FZaZbZc
@miZgcVa <[[V^gh HVcV\Zg
262+016+30/4
Ed]c,`ZaZbZc;VblViZg,Xdb

# # #
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J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 ;XVX`UXe 1( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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8ccebiT_ bY =\aT_ ;XV\f\ba \a :T_\Ybea\T)8`Xe\VTa NTgXe :b`cTalsf &q:T_ 8`r' >XaXeT_ ITgX :TfX

@p ] lq^he_ iaapejc dah` kj Ca_ai^an 5, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (pda �BOTB�) ]llnkra` ] bej]h `a_eoekj ]`klpejc pda panio
kb ] l]npe]h oapphaiajp ]cnaaiajp beha` kj Mkrai^an 17, 2023 ej B]h @i�o cajan]h n]pa _]oa knecej]hhu beha` kj Iqhu 1, 2022. Hj_knlkn]pejc pda _qnnajphu
abba_pera napqnj kj amqepu kb 10.2%, ]o nabha_pa` ej pda ]pp]_diajpo pk pda bej]h `a_eoekj, pda `a_eoekj lnkre`ao ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan
narajqao kb $20.9 iehhekj ej pda 2024 paop ua]n, ]j` ]j aopei]pa` $15.9 iehhekj ej pda 2025 ao_]h]pekj ua]n ]j` $15.9 iehhekj ej pda 2026 ]ppnepekj ua]n. Mas
n]pao sehh ^a eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024. Hj ]``epekj, pda BOTB `ajea` B]h @i�o lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc
ia_d]jeoi ^qp ]llnkra` _kjpejq]pekj kb epo _qnnajphu abba_pera @jjq]h Bkjoqilpekj @`fqopiajp La_d]jeoi. B]h @i ejpaj`o pk ar]hq]pa behejc ]j ]llhe_]pekj
bkn nada]nejc kb pda BOTB�o `aje]h kb pda lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi. B]h @i eo ] sdkhhu ksja` oq^oe`e]nu kb
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�).

@ _klu kb pda lnaoo naha]oa eooqa` ^u B]h @i kj Ca_ai^an 6, 2024, nac]n`ejc pda BOTB�o bej]h `a_eoekj d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo
ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo,
]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p, Ra_pekj 21D kb pda Dt_d]jca @_p ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o
_qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j`
na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj
]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo
Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao,
ej_hq`ejc sepd naola_p pk (1) pda naokhqpekj ^u pda BOTB kb ]ju eooqa ]o pk sde_d B]h @i behao ]j ]llhe_]pekj bkn nada]nejc; (2) pda k__qnnaj_a kb ^ajabepo pk
B]h @i ]neoejc bnki pda BOTB�o bej]h `a_eoekj; (3) qjatla_pa` _kopo, he]^ehepeao kn `ah]uo ]ook_e]pa` sepd pda naokhqpekj kb ]ju oq_d ]llhe_]pekj bkn nada]nejc
beha` ^u B]h @i; (4) nacqh]pknu, haceoh]pera, hk_]h, iqje_el]h kn kpdan ]_pekjo ]`ranoahu ]bba_pejc B]h @i ola_ebe_]hhu kn pda s]pan ]j` s]opas]pan ej`qopneao
cajan]hhu, ej_hq`ejc sepd naola_p pk pda lkpajpe]h _kj`aij]pekj kb B]h @i�o s]pan ouopai ]ooapo hk_]pa` kj pda Lkjpanau lajejoqh]; ]j` (5) kpdan a_kjkie_,
^qoejaoo ]j` kpdan b]_pkno.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn B]h @i�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ca_ai^an 6, 2024, eooqa` ^u B]hebknje]-@iane_]j V]pan Bkil]ju.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ca_ai^an 6, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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Press Release * CALIFORNIA 

AMERICAN WATER 

:eVWPWa 22(*

8OYWT\_[WO EbPYWQ JaWYWaWS` 8\ZZW``W\[ 6]]_\cS` O[R 6R\]a` EO_aWOY HSaaYSZS[a W[ 8OYWT\_[WO 6ZS_WQO[ LOaS_h`
<S[S_OY GOaS 8O`S

H68G6B:CID& 8OYWT( g 9SQ( /& +)+- s O]Z >Va^[dgc^V KjWa^X Pi^a^i^Zh >dbb^hh^dc (>KP>) VeegdkZY VcY VYdeiZY V
eVgi^Va hZiiaZbZci V\gZZbZci ^c >Va^[dgc^V <bZg^XVc RViZgvh BZcZgVa MViZ >VhZ Vi ^ih bZZi^c\ dc ?ZXZbWZg 3* 0.02,
O]Z YZX^h^dc VYdeih V eVgi^Va hZiiaZbZci WZilZZc >Va^[dgc^V <bZg^XVc RViZg VcY i]Z >KP>vh KjWa^X <YkdXViZh J[[^XZ,

O]Z YZX^h^dc egdk^YZh ^cXgZbZciVa VccjVa^oZY lViZg VcY lVhiZlViZg gZkZcjZh d[ Veegdm^bViZan $0.,7 b^aa^dc ^c iZhi
nZVg 0.02* Veegdm^bViZan $/3,7 b^aa^dc [dg ZhXVaVi^dc nZVg 0.03 VcY Veegdm^bViZan $/3,7 b^aa^dc [dg Viig^i^dc nZVg 0.04,
O]Z >dbb^hh^dcvh YZX^h^dc ^h gZigdVXi^kZ id EVcjVgn /* 0.02, >Va^[dgc^V <bZg^XVc RViZg ZmeZXih id ^beaZbZci cZl gViZh
^c AZWgjVgn 0.03,

O]Z YZX^h^dc Vahd Vji]dg^oZh $17. b^aa^dc ^c cZl ^c[gVhigjXijgZ ^ckZhibZci id bV^ciV^c ]^\]+fjVa^in lViZg VcY lVhiZlViZg
hZgk^XZ, O]ZhZ ^ckZhibZcih ^cXajYZ je\gVYZh id Y^hig^Wji^dc hnhiZbh* igZVibZci [VX^a^i^Zh* hidgV\Z iVc`h VcY ejbe
hiVi^dch* VcY VgZ cZXZhhVgn id bV^ciV^c VcY ^begdkZ lViZg fjVa^in* gZa^VW^a^in* [^gZ egdiZXi^dc Vh lZaa Vh XjhidbZg hZgk^XZ
[dg i]Z Xdbbjc^i^Zh hZgkZY Wn >Va^[dgc^V <bZg^XVc RViZg,

Dc ^ih Veea^XVi^dc* >Va^[dgc^V <bZg^XVc RViZg egdedhZY id Xdci^cjZ [jaa gViZ YZXdjea^c\ VcY hVaZh VY_jhibZci bZX]Vc^hbh
i]Vi egdbdiZ V[[dgYVW^a^in VcY XdchZgkVi^dc+dg^ZciZY gViZ YZh^\c,

O]Z >KP>vh YZX^h^dc ^cXajYZh VeegdkVa d[ Vc ^bedgiVci hVaZh VY_jhibZci bZX]Vc^hb* l]^X] gZ[aZXih i]Z jcYZghiVcY^c\
i]Vi lViZg hVaZh [dgZXVhi^c\ ^h Y^[[^Xjai VcY h]djaY WZ VY_jhiZY VccjVaan id gZ[aZXi XjggZci YViV, O]Z YZX^h^dc YdZh cdi
gZXd\c^oZ i]Z ^bedgiVcXZ d[ V YZXdjea^c\ bZX]Vc^hb ^c egdbdi^c\ V[[dgYVWaZ gViZh VcY XdchZgkVi^dc, ?ZXdjea^c\
hZeVgViZh lViZg gZkZcjZ [gdb lViZg hVaZh kdajbZ VcY ^h Xdbbdcan jhZY Wn ZcZg\n ji^a^i^Zh, Dc 0.00* i]Z GZ\^haVijgZ
eVhhZY N= /247* l]^X] ZmegZhhZY V XaZVg aZ\^haVi^kZ ^ciZci ^c hjeedgi d[ YZXdjea^c\ [dg >KP> gZ\jaViZY lViZg ji^a^i^Zh,
Dc 0.02* i]Z >Va^[dgc^V NjegZbZ >djgi higjX` Ydlc i]Z >KP>vh egd]^W^i^dc dc i]Z jhZ d[ YZXdjea^c\ Wn lViZg ji^a^i^Zh,
>Va^[dgc^V <bZg^XVc RViZg ^ciZcYh id ZkVajViZ [^a^c\ Vc Veea^XVi^dc [dg gZ]ZVg^c\ l^i] i]Z >KP> VcY ^h Zmeadg^c\ di]Zg
VkZcjZh id ]Zae ZchjgZ i]Vi XjhidbZgh XVc VX]^ZkZ i]Z V[[dgYVW^a^in VcY XdchZgkVi^dc WZcZ[^ih VhhdX^ViZY l^i]
YZXdjea^c\ VcY hVaZh VY_jhibZcih bZX]Vc^hbh,

tO]Z >KP>'h YZX^h^dc dkZgadd`h i]Z ^bedgiVcXZ d[ YZXdjea^c\ id Vaadl >Va^[dgc^V <bZg^XVc RViZg id WZ V aZVYZg ^c
Zchjg^c\ V[[dgYVWaZ gViZh VcY egdbdi^c\ XdchZgkVi^dc [dg djg XjhidbZgh*" hV^Y >Va^[dgc^V <bZg^XVc RViZg KgZh^YZci
FZk^c O^aYZc, "O]^h bZX]Vc^hb* l^YZan jhZY Wn ZcZg\n ji^a^i^Zh VcY egdkZc Z[[ZXi^kZ* ]Vh higdc\ hjeedgi
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AMERICAN \NATI I: 

[gdb hiViZ aZ\^haVidgh,u

<h eVgi d[ i]Z hZiiaZbZci* >Va^[dgc^V <bZg^XVc RViZg gZXZ^kZY VY_jhibZcih higZc\i]Zc^c\ ^ih >jhidbZg <hh^hiVcXZ
Kgd\gVb, ?^hXdjcih ^cXgZVhZY [gdb 0. eZgXZci id 03 eZgXZci d[[ i]Z ine^XVa W^aa [dg fjVa^[^ZY gZh^YZci^Va XjhidbZgh ^c
Idgi]Zgc VcY Ndji]Zgc >Va^[dgc^V VcY [gdb 1. eZgXZci id 13 eZgXZci [dg fjVa^[^ZY XjhidbZgh ^c >ZcigVa >Va^[dgc^V,
Dc[dgbVi^dc VWdji i]Z >jhidbZg <hh^hiVcXZ Kgd\gVb VcY XjhidbZg Veea^XVi^dch Vh lZaa Vh ^c[dgbVi^dc VWdji di]Zg
Vhh^hiVcXZ egd\gVbh XVc WZ [djcY Vi lll,XVa^[dgc^VVblViZg,Xdb jcYZg >jhidbZg NZgk^XZ & =^aa^c\* =^aa KVn^c\
<hh^hiVcXZ,

MViZ XVhZh VgZ egdXZZY^c\h jhZY id VYYgZhh i]Z XVe^iVa ^ckZhibZci cZZYZY [dg ^c[gVhigjXijgZ* i]Z Xdhih d[ deZgVi^c\ VcY
bV^ciV^c^c\ i]Z ji^a^in hnhiZb VcY i]Z VaadXVi^dc d[ i]dhZ Xdhih Vbdc\ XjhidbZg XaVhhZh, GVg\Z* gZ\jaViZY lViZg ji^a^i^Zh
a^`Z >Va^[dgc^V <bZg^XVc RViZg VgZ gZfj^gZY Wn aVl id [^aZ V BZcZgVa MViZ >VhZ ZkZgn i]gZZ nZVgh l^i] i]Z >KP> id hZi
gZkZcjZh VcY gViZh,

>jhidbZgh l^aa gZXZ^kZ heZX^[^X ^c[dgbVi^dc VWdji gViZh ^c i]Z^g W^aa ^c ZVX] d[ >Va^[dgc^V <bZg^XVc RViZgvh lViZg VcY
lVhiZlViZg hZgk^XZ VgZVh* Vh lZaa Vh ^c[dgbVi^dc VWdji XjhidbZg Vhh^hiVcXZ VcY XdchZgkVi^dc egd\gVbh, NeZX^[^X
^c[dgbVi^dc l^aa Vahd WZ VkV^aVWaZ dc i]Z XdbeVcnvh lZWh^iZ Vi lll,XVa^[dgc^VVblViZg,Xdb jcYZg >jhidbZg NZgk^XZ &
=^aa^c\* RViZg VcY RVhiZlViZg MViZh,

8ObaW\[O_f HaOaSZS[a 8\[QS_[W[U ;\_dO_R'A\\XW[U HaOaSZS[a`
>ZgiV^c hiViZbZcih ^c i]^h egZhh gZaZVhZ VgZ [dglVgY+add`^c\ hiViZbZcih l^i]^c i]Z bZVc^c\ d[ i]Z hV[Z ]VgWdg egdk^h^dch
d[ i]Z Kg^kViZ NZXjg^i^Zh G^i^\Vi^dc MZ[dgb <Xi d[ /773, AdglVgY+add`^c\ hiViZbZcih gZaViZ id* Vbdc\ di]Zg i]^c\h* i]Z
djiXdbZ d[ >Va^[dgc^V <bZg^XVc RViZgvh Veea^XVi^dc [dg gZ]ZVg^c\ VcY i]Z Z[[ZXi^kZ YViZ d[ cZl lViZg VcY lVhiZlViZg
gViZh, O]ZhZ hiViZbZcih VgZ WVhZY dc i]Z XjggZci ZmeZXiVi^dch d[ bVcV\ZbZci d[ >Va^[dgc^V <bZg^XVc RViZg, O]ZgZ VgZ
V cjbWZg d[ g^h`h VcY jcXZgiV^ci^Zh i]Vi XdjaY XVjhZ VXijVa gZhjaih id Y^[[Zg bViZg^Vaan [gdb i]ZhZ [dglVgY+add`^c\
hiViZbZcih* ^cXajY^c\ l^i] gZheZXi id (/) i]Z gZhdaji^dc Wn i]Z >KP> d[ Vcn ^hhjZ Vh id l]^X] >Va^[dgc^V <bZg^XVc RViZg
[^aZh Vc Veea^XVi^dc [dg gZ]ZVg^c\9 (0) i]Z dXXjggZcXZ d[ WZcZ[^ih id >Va^[dgc^V <bZg^XVc RViZg Vg^h^c\ [gdb i]Z >KP>vh
YZX^h^dc9 (1) jcZmeZXiZY Xdhih* a^VW^a^i^Zh dg YZaVnh VhhdX^ViZY l^i] i]Z gZhdaji^dc d[ Vcn hjX] Veea^XVi^dc [dg gZ]ZVg^c\
[^aZY Wn >Va^[dgc^V <bZg^XVc RViZg9 (2) gZ\jaVidgn* aZ\^haVi^kZ* adXVa* bjc^X^eVa dg di]Zg VXi^dch VYkZghZan V[[ZXi^c\
>Va^[dgc^V <bZg^XVc RViZg heZX^[^XVaan dg i]Z lViZg VcY lVhiZlViZg ^cYjhig^Zh \ZcZgVaan* ^cXajY^c\ l^i] gZheZXi id i]Z
ediZci^Va XdcYZbcVi^dc d[ >Va^[dgc^V <bZg^XVc RViZgvh lViZg hnhiZb VhhZih adXViZY dc i]Z HdciZgZn eZc^chjaV9 VcY (3)
di]Zg ZXdcdb^X* Wjh^cZhh VcY di]Zg [VXidgh,
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6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba 8OYWT\_[WO 6ZS_WQO[ LOaS_
>Va^[dgc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* egdk^YZh ]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg
hZgk^XZh id Veegdm^bViZan 5..*... eZdeaZ, Adg bdgZ ^c[dgbVi^dc* k^h^i lll,XVa^[dgc^VVblViZg,Xdb VcY [daadl >Va^[dgc^V
<bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S* VcY DchiV\gVb,

<RF+DM

B:9>6 8DCI68I3
@kVc EVXdWh
Ng, ?^gZXidg* =jh^cZhh ?ZkZadebZci & @miZgcVa <[[V^gh
5.5+273+4/13
ZkVc,_VXdWh;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 ;XVX`UXe 1( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

@__\ab\f :b``XeVX :b``\ff\ba &g[X q@::r' @ffhTaVX bY =\aT_ FeWXe \a @__\ab\f)8`Xe\VTa NTgXe :b`cTal &q@__\ab\f 8`Xe\VTa NTgXer' >XaXeT_ ITgX

:TfX

@p ] lq^he_ iaapejc kj Ca_ai^an 5, 2024, pda HBB eooqa` ] bej]h kn`an (pda �Nn`an�) ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] cajan]h n]pa
_]oa knecej]hhu beha` kj I]jq]nu 25, 2024 ^u Hhhejkeo @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�).
@o ql`]pa` ej Hhhejkeo @iane_]j V]pan�o Iqja 20, 2024 na^qpp]h behejc, pda namqaop okqcdp ] psk-opal ej_na]oa ej ]``epekj]h ]jjq]heva` narajqao, _kjoeopejc kb ]
benop opal kb $140 iehhekj ej ]``epekj]h ]jjq]heva` narajqao ej 2025, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, ]j` ] oa_kj` opal
kb $16 iehhekj ej ]``epekj]h ]jjq]heva` narajqao ej 2026. Sda Nn`an ]llnkra` ] oejcha ej_na]oa kb $110.6 iehhekj ej ]jjq]heva` s]pan ]j` s]opas]pan ouopai
narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu (�QND�) kb 9.84%, ]qpdkneva` n]pa ^]oa kb $2.19
^ehhekj, ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 49.00% ]j` ] `a^p _kilkjajp kb 51.00%, _kil]na` pk ]j ]qpdkneva` QND kb 9.78%, ]qpdkneva`
n]pa ^]oa kb $1.64 ^ehhekj, ]j amqepu _kilkjajp kb 49.00% ]j` ] `a^p _kilkjajp kb 51.00%, ]hh ]o ]llnkra` ej Hhhejkeo @iane_]j V]pan�o h]op cajan]h n]pa _]oa
abba_pera I]jq]nu 1, 2023. Sda Nn`an `ajea` pda oa_kj` opal ej_na]oa kb $16 iehhekj. Sda ej_na]oa eo atla_pa` pk p]ga abba_p I]jq]nu 1, 2025, ]j` eo ^aejc `neraj
lnei]nehu ^u ]llnktei]pahu $557 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u Hhhejkeo @iane_]j V]pan bnki I]jq]nu 2024 pdnkqcd Ca_ai^an 2025.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Hhhejkeo @iane_]j V]pan kj Ca_ai^an 6, 2024 d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ca_ai^an 6, 2024, eooqa` ^u Hhhejkeo @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ca_ai^an 6, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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:eVWPWa 22(*

>YYW[\W` 6ZS_WQO[ LOaS_ <_O[aSR CSd GOaS` Pf >YYW[\W` 8\ZZS_QS 8\ZZW``W\[

Increase Driven by Approximately $557 Million in System Investments

7SYYScWYYS& >YY( $9SQ( /& +)+-% O]Z Daa^cd^h >dbbZgXZ >dbb^hh^dc (D>>) ^hhjZY Vc dgYZg O]jghYVn Veegdk^c\ cZl lViZg VcY
lVhiZlViZg WVhZ gViZh [dg Daa^cd^h <bZg^XVc RViZg* Yg^kZc eg^bVg^an Wn $335 b^aa^dc ^c XVe^iVa ^ckZhibZcih ^c 0.02 VcY 0.03, O]Z
gViZ X]Vc\Z gZfjZhi lVh [^aZY dc EVcjVgn 03* 0.02,

t=n bV`^c\ egjYZci* dc\d^c\ cZXZhhVgn ^ckZhibZcih id bV^ciV^c VcY je\gVYZ djg lViZg VcY lVhiZlViZg hnhiZbh* Daa^cd^h <bZg^XVc
RViZg ^h Xdbb^iiZY id i]Z hV[Zin VcY gZa^VW^a^in d[ djg lViZg VcY lVhiZlViZg hnhiZbh ^c i]Z Xdbbjc^i^Zh lZ hZgkZ*u hV^Y MZWZXXV
Gdha^* Daa^cd^h <bZg^XVc RViZg egZh^YZci,

O]Z cZl gViZh l^aa WZ Z[[ZXi^kZ EVcjVgn /* 0.03, O]Z VeegdkZY ^cXgZVhZ l^aa gZhjai ^c V idiVa VccjVa^oZY gZkZcjZ ^cXgZVhZ d[
Veegdm^bViZan $//.,4 b^aa^dc VcY l^aa hjeedgi Xdci^cjZY ^ckZhibZci ^c Xg^i^XVa lViZg VcY lVhiZlViZg ^c[gVhigjXijgZ i]gdj\]dji i]Z
hiViZ* ^cXajY^c\ i]Z gZeaVXZbZci* a^c^c\ VcY ^chiVaaVi^dc d[ Veegdm^bViZan 22 b^aZh d[ V\^c\ lViZg VcY lVhiZlViZg e^eZa^cZh,
DckZhibZcih Vahd ^cXajYZ je\gVY^c\ lViZg VcY lVhiZlViZg igZVibZci eaVcih id bV^ciV^c VcY bZZi gZ\jaVidgn Xdbea^VcXZ* hidgV\Z
iVc`h* lZaah* ejbe^c\ hiVi^dch* [^gZ ]nYgVcih* bZiZgh VcY bVc]daZh VXgdhh i]Z hiViZ VcY dc\d^c\ gZeaVXZbZci d[ XjhidbZg aZVY
hZgk^XZ a^cZh,

O]Z gViZ dgYZg XdkZgh $20/ b^aa^dc ^c lViZg hnhiZb ^c[gVhigjXijgZ ^begdkZbZcih VcY $/14 b^aa^dc ^c lVhiZlViZg hnhiZb
^c[gVhigjXijgZ ^begdkZbZcih id WZ bVYZ dkZg ild nZVgh* [gdb EVcjVgn 0.02 id ?ZXZbWZg 0.03,

O]Z Vbdjci d[ i]Z gViZ X]Vc\Z XjhidbZgh l^aa ZmeZg^ZcXZ l^aa kVgn Vbdc\ i]Z XdbeVcnvh deZgVi^c\ Y^hig^Xih, O]Z bdci]an lViZg
hZgk^XZ W^aa [dg i]Z ine^XVa gZh^YZci^Va XjhidbZg jh^c\ 1*3.. \Vaadch eZg bdci] l^i] V 3-6+^cX] bZiZg l^aa ^cXgZVhZ Veegdm^bViZan $/4
eZg bdci] VcY i]Z ine^XVa gZh^YZci^Va lVhiZlViZg W^aa l^aa ^cXgZVhZ Veegdm^bViZan $6,3. eZg bdci],

Dc VYY^i^dc* i]Z D>> VeegdkZY Daa^cd^h <bZg^XVc RViZgvh gZfjZhi id ZmeVcY i]Z ^cXdbZ+WVhZY Y^hXdjci iVg^[[, LjVa^[n^c\ ^cXdbZ+
Za^\^WaZ XjhidbZgh l^aa cZZY id Veean [dg i]Z Y^hXdjci VcY egdk^YZ i]Z gZfj^gZY ^cXdbZ ^c[dgbVi^dc l]Zc i]Z ZmeVcYZY egd\gVb ^h
^beaZbZciZY,
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Dc[dgbVi^dc VWdji i]Z egd\gVb l^aa WZ Xdbbjc^XViZY id XjhidbZgh, Daa^cd^h <bZg^XVc RViZg Vahd d[[Zgh XjhidbZg Vhh^hiVcXZ i]gdj\]
i]Z XdbeVcnvh cdc+^cXdbZ+WVhZY C J CZae id Ji]Zgh egd\gVb* eVnbZci eaVch VcY WjY\Zi W^aa^c\, HdgZ ^c[dgbVi^dc XVc WZ [djcY
dc i]Z XdbeVcnvh lZWh^iZ ]ZgZ,

>jhidbZgh l^aa gZXZ^kZ ^c[dgbVi^dc VWdji i]Z cZl gViZh dc i]Z^g Daa^cd^h <bZg^XVc RViZg W^aa, Dc[dgbVi^dc l^aa Vahd WZ VkV^aVWaZ dc i]Z
XdbeVcnvh lZWh^iZ Vi VblViZg,Xdb-^aVl* jcYZg >jhidbZg NZgk^XZ & =^aa^c\* Tdjg RViZg VcY RVhiZlViZg MViZh,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZg'h
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba >YYW[\W` 6ZS_WQO[ LOaS_
Daa^cd^h <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi gZ\jaViZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+fjVa^in VcY
gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,2 b^aa^dc eZdeaZ, <bZg^XVc RViZg Vahd deZgViZh V fjVa^in Xdcigda VcY
gZhZVgX] aVWdgVidgn ^c =ZaaZk^aaZ,

<RF+DM

B:9>6 8DCI68I
<ccV FjWVh
NZc^dg HVcV\Zg* @miZgcVa >dbbjc^XVi^dch
Daa^cd^h <bZg^XVc RViZg
<ccV,FjWVh;VblViZg,Xdb

###
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J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel -0( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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Nj Ea^nq]nu 14, 2024, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda bkqnpd
mq]npan ]j` ua]n aj`a` Ca_ai^an 31, 2023. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb
Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d
behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ea^nq]nu 14, 2024, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 14, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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<k[\U\g 55*-

=XUehTel -0( .,.0 @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JKIFE> .,./ I<JLCKJ

8==@IDJ CFE>)K<ID >IFNK? K8I><KJ
INCREASES 2024 EPS GUIDANCE RESULTING FROM NOTE RESTRUCTURING

n .,./ XTea\aZf bY "0*5, cXe f[TeX( Vb`cTeXW gb "0*1- cXe f[TeX \a .,..

t .,./ jXTg[Xe)abe`T_\mXW XTea\aZf bY "0*33 cXe f[TeX( Vb`cTeXW gb "0*01 cXe f[TeX \a .,..

n @aiXfgXW ".*3 U\__\ba \a VTc\gT_ \a .,./( \aVeXTf\aZ eTgX UTfX Ul -,*3# lXTe)biXe)lXTe

n .,.0 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX \aVeXTfXW gb "1*., gb "1*/, Yeb` "1*-, gb "1*., Tf T eXfh_g bY \agXeXfg \aVb`X ba T _XZTVl abgX

eXfgehVghe\aZ

:8D;<E( E*A*( =XUehTel -0( .,.0 - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` a]njejco kb $0.88 lan od]na bkn pda bkqnpd mq]npan
2023 _kil]na` pk $0.81 lan od]na ej 2022, ]j` bqhh ua]n a]njejco ej 2023 kb $4.90 lan od]na _kil]na` pk $4.51 lan od]na ej 2022.

�@iane_]j V]pan kj_a ]c]ej oq__aoobqhhu ata_qpa` kj epo opn]paceao ]j` ]_deara` kj-lh]j a]njejco cnkspd ej 2023. Va ejraopa` ] na_kn` $2.7 ^ehhekj ej
nacqh]pa` klan]pekjo, ha` ^u ejbn]opnq_pqna najas]h, ]j` pda _kilhapekj kb 23 ]_mqeoepekjo ]_nkoo aecdp op]pao,� o]e` L. Rqo]j G]n`se_g, lnaoe`ajp ]j` BDN kb
@iane_]j V]pan.

�@o pda kjhu lqna lh]u, h]nca-_]l s]pan qpehepu ej pda T.R., kqn opnkjc bqj`]iajp]ho ]j` da]hpdu ^]h]j_a odaap cera qo cna]p _kjbe`aj_a ej pda hkjc-pani lh]j pd]p
sa ]jjkqj_a` h]op Mkrai^an,� ]``a` G]n`se_g.

CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW TaW .,.0 <GJ >h\WTaVX @aVeXTfXW

Sda _kil]ju ]bbenio epo hkjc-pani bej]j_e]h p]ncapo ]jjkqj_a` ej Mkr. 2023, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda
_kil]ju jks atla_po epo 2024 a]njejco lan od]na cqe`]j_a n]jca pk ^a $5.20 pk $5.30, ql bnki pda DOR cqe`]j_a n]jca kb $5.10 pk $5.20 ]jjkqj_a` ej Mkr.
2023, ]o pda _kil]ju sehh na_aera ej_na]oa` ejpanaop ej_kia naoqhpejc bnki pda ]iaj`iajp pk pda panio kb pda oa_qna` oahhan jkpa na_aer]^ha nah]pa` pk pda o]ha
kb pda bknian Gkiaksjan Ranre_ao Fnkql (�GNR�). Sda ej_na]oa` ejpanaop ej_kia eo atla_pa` pk ]llnktei]pa $0.10 lan od]na lan ua]n pdnkqcd pda jkpa�o
i]pqnepu `]pa kb Ca_ai^an 9, 2026, sde_d eo qj_d]jca` bnki pda knecej]h jkpa pani. Sda _kil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk jqiankqo neogo ]j`
qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks ]j` qj`an �Qeog
E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). @hh op]paiajpo nah]pa` pk a]njejco ]j`
a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.
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:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2023, a]njejco lan od]na sana $0.88 ]j` $4.90, naola_perahu, _kil]na` pk $0.81 ]j` $4.51 lan od]na ej
pda o]ia lanek`o ej 2022. Sdaoa ej_na]oao sana lnei]nehu `neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bkn pda napqnj kj ]j` na_kranu
kb _]lep]h ]j` ]_mqeoepekj ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` klan]pejc _kopo, lnei]nehu lnk`q_pekj _kopo bnki ejbh]pekj]nu lnaooqnao, ]j` decdan lajoekj
_kopo. Qaoqhpo bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2023, nabha_p pda jap b]rkn]^ha eil]_p kb s]nian, `nean sa]pdan _kil]na` pk jkni]h,
aopei]pa` ]p $0.02 ]j` $0.13 lan od]na, naola_perahu, sdeha naoqhpo bkn pda psahra ikjpdo aj`a` Ca_ai^an 31, 2022, nabha_p pda jap b]rkn]^ha eil]_p kb sa]pdan
_kil]na` pk jkni]h, aopei]pa` ]p $0.06 lan od]na. Qaoqhpo bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2023, ]hok nabha_p pda eil]_p kb od]na `ehqpekj
bnki pda amqepu bej]j_ejc kb $0.06 ]j` $0.29 lan od]na, naola_perahu, nkqcdhu amqer]hajp pk ]rke`a` ejpanaop atlajoa kj pda ua]n.

Hj 2023, pda _kil]ju i]`a _]lep]h ejraopiajpo kb $2.7 ^ehhekj ej ejbn]opnq_pqna eilnkraiajpo ]j` kpdan _]lep]h ejraopiajpo ej pda Qacqh]pa` Aqoejaooao ]j`
nacqh]pa` ]_mqeoepekjo.

IXZh_TgXW 9hf\aXffXf

Hj pda bkqnpd mq]npan kb 2023, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $188 iehhekj, _kil]na` pk $173 iehhekj bkn pda o]ia lanek` ej 2022. Ekn pda bqhh ua]n
2023, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $971 iehhekj, _kil]na` pk $854 iehhekj ej 2022.

Nlan]pejc narajqao ej_na]oa` $101 iehhekj ]j` $415 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2023, naola_perahu, ]o _kil]na` pk pda o]ia
lanek`o ej 2022. Sda ej_na]oao ej klan]pejc narajqao sana lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao naoqhpejc bnki _kilhapa` cajan]h n]pa _]oao ]j`
ejbn]opnq_pqna lnk_aa`ejco pk na_kran ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Rej_a I]jq]nu 1, 2023, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb ]llnktei]pahu $273 iehhekj bnki cajan]h n]pa _]oao ]hh kb sde_d
s]o abba_pera ej 2023. Eqnpdan, ]llnktei]pahu $117 iehhekj kb ]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna oqn_d]ncao d]ra ^aaj ]qpdkneva`, sepd $86
iehhekj abba_pera ej 2023 ]j` $31 iehhekj abba_pera ej 2024. Sda _kil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej aecdp fqneo`e_pekjo ]j` beha` bkn kja ejbn]opnq_pqna
oqn_d]nca, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb ]llnktei]pahu $670 iehhekj.

Nlan]pekj ]j` i]ejpaj]j_a (�N&L�) atlajoao sana decdan ^u $44 iehhekj ]j` $96 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2023,
naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej 2022, lnei]nehu `qa pk ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc bnki ejbh]pekj]nu lnaooqnao, ]o sahh ]o ]j
ej_na]oa ej i]ejpaj]j_a ]_perepeao ej pda bkqnpd mq]npan kb 2023. Oajoekj jkj-oanre_a _kopo, ej_hq`a` ej Npdan Hj_kia/Dtlajoa, sana ]hok decdan ej pda mq]npan
]j` ua]n-pk-`]pa lanek`o. @hok, `alna_e]pekj atlajoa s]o decdan ^u $18 iehhekj ]j` $60 iehhekj ej pdaoa o]ia lanek`o `qa pk pda cnksejc _]lep]h ejraopiajp ej
ejbn]opnq_pqna ]j` bnki ]_mqeoepekjo.

8`XaWXW CXZTVl EbgX IXVX\iTU_X

@o pda _kil]ju ]jjkqj_a` ej ] Ekni 8-J behejc kj Ea^nq]nu 5, 2024, pda _kil]ju�o hac]_u jkpa na_aer]^ha bnki epo o]ha kb pda bknian GNR d]o ^aaj
]iaj`a`. Sda bknian GNR ^qoejaoo oq__aoobqhhu _kilhapa` pda atpajoekj kb ]cnaaiajpo sepd pda Mas Xkng Bepu V]pan Ak]n`, sde_d bqhhu o]peobea` pda ^quan�o
namqenaiajp pk l]u pda _kil]ju $75 iehhekj kb _kjpejcajp _kjoe`an]pekj. Sda l]npeao d]ra ]iaj`a` pda oa_qna` oahhan jkpa pk, ]ikjc kpdan pdejco, ej_na]oa pda
lnej_el]h ]ikqjp bnki $720 iehhekj pk $795 iehhekj, sde_d o]peobeao l]uiajp kb pda _kjpejcajp _kjoe`an]pekj. Hj ]``epekj, pda ejpanaop n]pa l]u]^ha ej _]od kj
pda oa_qna` oahhan jkpa d]o ej_na]oa` bnki 7.00% lan ua]n pk 10.00% lan ua]n qjpeh i]pqnepu, ej na_kcjepekj kb decdan i]ngap ejpanaop n]pao ]j` naikr]h kb
@iane_]j V]pan�o necdp pk namqena a]nhu nal]uiajp kb pda jkpa. Sda i]pqnepu `]pa kb pda ]iaj`a` jkpa kb Ca_ai^an 9, 2026, nai]ejo qj_d]jca`. Sda ej_na]oa`
ejpanaop ej_kia eo atla_pa` pk ]llnktei]pa $0.10 lan od]na lan ua]n pdnkqcd pda jkpa�o i]pqnepu.

;\i\WXaWf

Nj Ca_ai^an 6, 2023, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7075 lan od]na kb _kiikj opk_g l]u]^ha kj
L]n_d 1, 2024, pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 8, 2024.
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.,./ =bheg[ HhTegXe TaW PXTe)<aW <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo pda bkqnpd mq]npan ]j` ua]n-aj` 2023 a]njejco, 2024 DOR cqe`]j_a, ]j` ]bbeni]pekj kb hkjc-pani p]ncapo sehh p]ga lh]_a kj
Sdqno`]u, Ea^nq]nu 15, 2024, ]p 9 ].i. D]opanj Rp]j`]n` Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn
Qah]pekjo sa^oepa ]p en.]is]pan._ki. Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej
]`r]j_a ]p en.]is]pan._ki. Sda _kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h
jkj-lq^he_ ejbkni]pekj pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o Hjraopkn Qah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886, Va
Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd nacqh]pa`
klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o
j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2024 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j` ]_mqena` _qopkian cnkspd, pda kqp_kia kb pda _kil]ju�o laj`ejc
]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u
]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda
Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,�
�aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,�
�ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn
oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna
arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp
pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo,
qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ]
naoqhp kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]j` oq^oamqajp behejco sepd pda RDB, ]j`
^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j`
kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai
]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb,
s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb
s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan
b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; lnaoajp ]j` bqpqna lnklkoa`
_d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc
Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j`
lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj (ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao
(OE@R), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h
ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h
h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo,
]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h
bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n
bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j`
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nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda
naoeheaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca
pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera,
lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki pda namqena` kn rkhqjp]nu lq^he_ ]j`
kpdan `eo_hkoqnao nah]pa` pdanapk; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp
kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo; pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara
klan]pejc abbe_eaj_eao, ]j` pda _kil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j` lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda _kil]ju�o
nacqh]pa` qpehepu oanre_ao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda _kil]ju�o s]pan oqllheao kn pda s]pan
lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h
lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda _kil]ju�o ^qoejaoo klan]pekjo; pda
_kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao,
ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, pda _kil]ju�o Lehep]nu Ranre_ao Fnkql
ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po, sepd pda T.R. ckranjiajp, ]j` na]hevejc
]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda _kil]ju�o Gkiaksjan Ranre_ao
Fnkql (�GNR�), ej_hq`ejc pda _kil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda ]iaj`a` oahhan jkpa sdaj `qa, ]j` pda
]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao
]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop
krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas
pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao; pda _kil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk
ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj, ]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp
heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j`
s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o
aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_,
lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j`
_]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda _kil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd
]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep
n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh`
ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga
`eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so,
ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa @hpanj]pera Lejeiqi S]t); ]j` (ee)
pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda
_kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn
kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao, ej_hq`ejc sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd
naola_p pk pda s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau, B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n
necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda _kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj
]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;
pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn
]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh
`eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas,
]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn
qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca`
_en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia,
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]j` ep eo jkp lkooe^ha bkn pda _kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda _kil]ju�o
^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki
pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW
;XVX`UXe /-(

=be g[X PXTef <aWXW
;XVX`UXe /-(

.,./ .,.. .,./ .,..

(Tj]q`epa`)

Nlan]pejc narajqao $ 1,032 $ 931 $ 4,234 $ 3,792

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 472 433 1,720 1,589

Calna_e]pekj ]j` ]iknpev]pekj 181 164 704 649

Fajan]h p]tao 80 73 307 281

Npdan � � (1) �

Skp]h klan]pejc atlajoao, jap 733 670 2,730 2,519

Nlan]pejc ej_kia 299 261 1,504 1,273

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (118) (116) (460) (433)

Hjpanaop ej_kia 21 13 73 52

Mkj-klan]pejc ^ajabep _kopo, jap 6 19 32 77

F]ej kn (hkoo) kj o]ha kb ^qoejaooao � 19 � 19

Npdan, jap 10 (18) 47 20

Skp]h kpdan ej_kia (atlajoa) (81) (83) (308) (265)

Hj_kia ^abkna ej_kia p]tao 218 178 1,196 1,008

Onkreoekj bkn ej_kia p]tao 47 31 252 188

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 171 $ 147 $ 944 $ 820

A]oe_ a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.88 $ 0.81 $ 4.90 $ 4.51

Cehqpa` a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.88 $ 0.81 $ 4.90 $ 4.51

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 182 193 182

Cehqpa` 195 182 193 182

(]) @ikqjpo i]u jkp _]h_qh]pa `qa pk nkqj`ejc.

OQDRR QDKD@RD 6 sss.]is]pan._ki

KAW_APP_EX28_051625 
Page 863 of 2266



8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

;XVX`UXe /-( .,./ ;XVX`UXe /-( .,..

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 32,189 $ 29,736

@__qiqh]pa` `alna_e]pekj (6,751) (6,513)

Onklanpu, lh]jp ]j` amqeliajp, jap 25,438 23,223

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 330 85

Qaopne_pa` bqj`o 34 32

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $51 ]j` $60, naola_perahu 339 334

Hj_kia p]t na_aer]^ha 86 114

Tj^ehha` narajqao 302 275

L]pane]ho ]j` oqllheao 112 98

Npdan 186 312

Skp]h _qnnajp ]ooapo 1,389 1,250

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,106 990

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 86 82

Fkk`sehh 1,143 1,143

Npdan 416 379

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,471 3,314

Skp]h ]ooapo $ 30,298 $ 27,787
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

;XVX`UXe /-( .,./ ;XVX`UXe /-( .,..

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,144,968 ]j` 187,200,539 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,550 6,824

Qap]eja` a]njejco 1,659 1,267

@__qiqh]pa` kpdan _kilnadajoera hkoo (26) (23)

Sna]oqnu opk_g, ]p _kop (5,414,867 ]j` 5,342,477 od]nao, naola_perahu) (388) (377)

Skp]h _kiikj od]nadkh`ano' amqepu 9,797 7,693

Kkjc-pani `a^p 11,715 10,926

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 11,718 10,929

Skp]h _]lep]hev]pekj 21,515 18,622

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p 179 1,175

Bqnnajp lknpekj kb hkjc-pani `a^p 475 281

@__kqjpo l]u]^ha 294 254

@__nqa` he]^ehepeao 791 706

@__nqa` p]tao 67 49

@__nqa` ejpanaop 93 91

Npdan 252 255

Skp]h _qnnajp he]^ehepeao 2,151 2,811

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 352 316

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,717 2,437

Qacqh]pknu he]^ehepeao 1,481 1,590

Nlan]pejc ha]oa he]^ehepeao 73 70

@__nqa` lajoekj atlajoa 262 235

Npdan 196 202

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,081 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,551 1,504

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 30,298 $ 27,787
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel -0( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

@aW\TaT Lg\_\gl IXZh_Tgbel :b``\ff\ba &g[X q@LI:r' 8ccebiT_ bY FeWXe \a @aW\TaT)8`Xe\VTa NTgXe :b`cTal( @aV* &q@aW\TaT 8`Xe\VTa NTgXer'

>XaXeT_ ITgX :TfX

Nj Ea^nq]nu 14, 2024, pda HTQB eooqa` ]j kn`an (pda �Nn`an�) ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj L]n_d 31, 2023
^u Hj`e]j] @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�). Sda Nn`an ]llnkra` ] $66.3 iehhekj
]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj
amqepu (�QND�) kb 9.65%, ]qpdkneva` n]pa ^]oa kb $1,835 iehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc
n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu _kilkjajp kb 48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep
^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj.

Sda ]jjq]heva` narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $24.9 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $17.1
iehhekj ej L]u 2024, ]j` $24.3 iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h
ejraopiajpo oej_a pda _kilhapekj kb Hj`e]j] @iane_]j V]pan�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan NODA _kopo, ]j` (eee)
ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Hj`e]j] @iane_]j V]pan kj Ea^nq]nu 15, 2024, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda ]ikqjp ]j` peiejc kb ej_naiajp]h bqpqna _]lep]h atlaj`epqnao ]j` ejraopiajpo pk ^a i]`a ^u Hj`e]j]
@iane_]j V]pan; (2) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju
kn Hj`e]j] @iane_]j V]pan; ]j` (3) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan
ej`qopneao cajan]hhu, pda Bkil]ju kn Hj`e]j] @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Hj`e]j] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ea^nq]nu 15, 2024, eooqa` ^u Hj`e]j] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 15, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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AMERICAN WATER 

<k[\U\g 55*-

KgZhh MZaZVhZ

>[RWO[O 6ZS_WQO[ LOaS_ <_O[aSR CSd GOaS` Pf aVS >[RWO[O JaWYWaf
GSUbYOa\_f 8\ZZW``W\[

Rate adjustment driven by $875 million in system upgrades; low-cost basic water service approved

<G::CLDD9& >[R( (AZWgjVgn /3* 0.02) s O]Z DcY^VcV Pi^a^in MZ\jaVidgn >dbb^hh^dc (DPM>) nZhiZgYVn ^hhjZY Vc dgYZg Veegdk^c\

WVhZ gViZ VY_jhibZcih dc V hiViZl^YZ WVh^h [dg DcY^VcV <bZg^XVc RViZg [daadl^c\ V XdbegZ]Zch^kZ //+bdci] gZk^Zl egdXZhh,

O]Z XdbeVcnvh gViZ VY_jhibZci gZfjZhi* l]^X] lVh [^aZY dc HVgX] 1/* 0.01* lVh Yg^kZc eg^bVg^an Wn Veegdm^bViZan $653 b^aa^dc ^c

lViZg VcY lVhiZlViZg ^ckZhibZcih h^cXZ i]Z aVhi VeegdkZY gViZ VY_jhibZci* id WZ bVYZ i]gdj\] <eg^a 0.03* Vh lZaa Vh ^cXgZVhZh ^c

i]Z Xdhi d[ egdXjg^c\ X]Zb^XVah* \ddYh VcY hZgk^XZh,

t=n bV`^c\ egjYZci* dc\d^c\ ^ckZhibZcih id bV^ciV^c VcY je\gVYZ djg lViZg VcY lVhiZlViZg hnhiZbh* DcY^VcV <bZg^XVc RViZg ^h

Xdbb^iiZY id egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ lViZg hZgk^XZ VcY [^gZ egdiZXi^dc XVeVW^a^i^Zh*u hV^Y DcY^VcV <bZg^XVc

RViZg KgZh^YZci HVii Kg^cZ, tRZ VgZ egdjY id Xdci^cjZ id egdk^YZ ]^\]+fjVa^in lViZg i]Vi egdiZXih XjhidbZgh VcY i]Z Xdbbjc^i^Zh

lZ hZgkZ,u

O]Z dgYZg ^cXajYZh V $44,1 b^aa^dc VY_jhibZci id Zm^hi^c\ Vji]dg^oZY deZgVi^c\ lViZg VcY lVhiZlViZg gZkZcjZh id VYYgZhh i]Z

^cXgZVhZY ^ckZhibZci VcY ZmeZchZh, O]Z ^cXgZVhZ l^aa WZ ^beaZbZciZY i]gdj\] V e]VhZY* i]gZZ+hiZe egdXZhh i]gdj\] HVn 0.03,

O]Z ^cXgZVhZh [dg gZh^YZci^Va lVhiZlViZg XjhidbZgh l^aa kVgn YZeZcY^c\ dc i]Z Xdbbjc^in hZgkZY, A^cVa lViZg VcY lVhiZlViZg

XjhidbZg gViZh l^aa WZ YZiZgb^cZY dcXZ gZk^hZY iVg^[[h ]VkZ WZZc XdbeaZiZY VcY VeegdkZY Wn i]Z DPM> aViZg i]^h bdci] VcY l^aa WZ

VkV^aVWaZ dc i]Z XdbeVcnvh lZWh^iZ Vi ]iieh8--lll,VblViZg,Xdb-^cVl-XjhidbZg+hZgk^XZ+W^aa^c\-ndjg+lViZg+gViZh,

Kg^dg id i]Z bdhi gZXZci gViZ VY_jhibZci* i]Z XdbeVcn aVhi [^aZY [dg cZl gViZh i]gdj\] V \ZcZgVa gViZ [^a^c\ ^c NZeiZbWZg 0./6,
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INDIANA 

AMERICAN WATER KgZhh MZaZVhZ

O]Z DPM> Vahd VeegdkZY V cZl gViZ YZh^\c i]Vi egdk^YZh /*3.. \Vaadch d[ lViZg jhV\Z Vi cd VYY^i^dcVa Xdhi VWdkZ i]Z [^mZY

bdci]an XjhidbZg X]Vg\Z [dg Vaa lViZg XjhidbZgh, O]Z X]Vc\Z l^aa Vaadl DcY^VcV <bZg^XVc RViZg id egdk^YZ adl+Xdhi WVh^X lViZg

hZgk^XZ [dg XjhidbZgh dc [^mZY ^cXdbZh i]Vi jhZ V adlZg kdajbZ d[ lViZg i]Vc i]Z ine^XVa gZh^YZci^Va XjhidbZg, R^i] i]^h X]Vc\Z* i]Z

Xdhi [dg i]Z ine^XVa gZh^YZci^Va lViZg XjhidbZg jh^c\ /*3.. \Vaadch l^aa WZ Veegdm^bViZan $0. eZg bdci],

DcY^VcV <bZg^XVc RViZg Vahd d[[Zgh eVnbZci eaVch* WjY\Zi W^aa^c\ VcY egdk^YZh ^c[dgbVi^dc id XjhidbZgh VWdji i]Z Gdl+DcXdbZ

CdjhZ]daY RViZg <hh^hiVcXZ KaVc (GDCR<K + ZcY YViZ [dg egd\gVb ^h haViZY [dg HVgX] 1/* 0.02), HdgZ ^c[dgbVi^dc XVc WZ [djcY Wn

Xa^X`^c\ dc i]Z Gdl DcXdbZ Kgd\gVb a^c` jcYZg i]Z >jhidbZg NZgk^XZ & =^aa^c\ ]ZVY^c\ dc i]Z XdbeVcnvh lZWh^iZ dg Wn Xa^X`^c\

]ZgZ, Adg i^eh dc ]dl id gZYjXZ ndjg lViZg W^aa Wn XdchZgk^c\ lViZg* k^h^i djg R^hZ RViZg PhZ eV\Z Vi

]iieh8--lll,VblViZg,Xdb-^cVl-RViZg+RVhiZlViZg+Dc[dgbVi^dc-l^hZ+lViZg+jhZ,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba >[RWO[O 6ZS_WQO[ LOaS_
DcY^VcV <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,2 b^aa^dc eZdeaZ,

###

<RF+DM

BSRWO 8\[aOQa3
EdZ Gdj\]b^aaZg
1/5+663+0212
_dZ,adj\]b^aaZg;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel .,( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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>`RZ 3*+,* Fg[Xe <iXagf*

Nj Ea^nq]nu 20, 2024, @iane_]j V]pan B]lep]h Bknl. (�@VBB�), ] sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(�@iane_]j V]pan�), ]cnaa` pk oahh $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150% Rajekn Mkpao `qa 2034 (pda �2034 Mkpao�) ]j` $700 iehhekj
]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% Rajekn Mkpao `qa 2054 (pda �2054 Mkpao,� ]j` pkcapdan sepd pda 2034 Mkpao, pda �Mkpao�) lqnoq]jp pk ]j
Tj`ansnepejc @cnaaiajp, `]pa` Ea^nq]nu 20, 2024, ]ikjc @VBB, @iane_]j V]pan, ]j` T.R. A]j_knl Hjraopiajpo, Hj_., Levqdk Ra_qnepeao TR@ KKB
]j` OMB B]lep]h L]ngapo KKB, ]o nalnaoajp]perao kb pda oaran]h qj`ansnepano j]ia` pdanaej. Sda Mkpao d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp, `]pa`
Iqja 22, 2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000, bnki@iane_]j V]pan (pda �Rqllknp @cnaaiajp�).

Sda Mkpao ]j` pda k^hec]pekjo kb @iane_]j V]pan nalnaoajpa` ^u pda Rqllknp @cnaaiajp sana naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, lqnoq]jp pk ] Qaceopn]pekj Rp]paiajp kj Ekni R-3 (Eeha Mko. 333-277166-01 ]j` 333-277166). @p pda _hkoejc kb pdeo kbbanejc kj Ea^nq]nu 23,
2024, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$1,380.7 iehhekj. @VBB ejpaj`o pk qoa pda jap lnk_aa`o kb pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` epo oq^oe`e]neao ej epo Qacqh]pa`
Aqoejaooao oaciajp (sde_d eo _kilneoa` kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao ]j` ]na cajan]hhu oq^fa_p pk nacqh]pekj ^u op]pa qpehepu
_kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj); (2) pk nal]u ]p i]pqnepu @VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk nal]u @VBB�o
_kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

Sda Mkpao sana eooqa` lqnoq]jp pk pda Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009, ^u ]j` ^apsaaj @VBB ]j` Bkilqpanod]na Snqop Bkil]ju,
M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o pnqopaa, ]o oqllhaiajpa` ^u kbbe_ano� _anpebe_]pao aop]^heodejc pda panio kb pda Mkpao.

Sdeo Bqnnajp Qalknp kj Ekni 8-J eo ^aejc beha` pk nalknp pda _hkoejc kb pda kbbanejc oqii]neva` danaej ]j` pk ej_hq`a, ]o atde^epo, _anp]ej
`k_qiajpo ata_qpa` ej _kjja_pekj sepd pda o]ha kb pda Mkpao.

>`RZ 4*+,* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g
Eb* ;XfVe\cg\ba

1.1* Tj`ansnepejc @cnaaiajp, `]pa` Ea^nq]nu 20, 2024, ^u ]j` ]ikjc @VBB, @iane_]j V]pan, T.R. A]j_knl Hjraopiajpo, Hj_., Levqdk
Ra_qnepeao TR@ KKB ]j` OMB B]lep]h L]ngapo KKB, ]o nalnaoajp]perao kb pda oaran]h qj`ansnepano j]ia` pdanaej.

4.1*

4.2*

5.1*

23.1*

104

Nbbe_ano� Banpebe_]pa kb @VBB, `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda panio kb pda 2034 Mkpao.

Nbbe_ano� Banpebe_]pa kb @VBB, `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda panio kb pda 2054 Mkpao.

Nlejekj kb Lknc]j, Kaseo & Ak_geqo KKO.

Bkjoajp kb Lknc]j, Kaseo & Ak_geqo KKO (ej_hq`a` ej Dtde^ep 5.1).

Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 23, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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<k[\U\g -*-

Dta_qpekj Uanoekj

8`Xe\VTa NTgXe :Tc\gT_ :bec*

1 V]pan Rpnaap
B]i`aj, Mas Ianoau 08102

"3,,(,,,(,,, 1*-1,# JXa\be EbgXf WhX .,/0

"3,,(,,,(,,, 1*01,# JXa\be EbgXf WhX .,10

Jhccbeg 8ZeXX`Xag Yeb` 8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*

LaWXeje\g\aZ 8ZeXX`Xag

Ea^nq]nu 20, 2024

T.R. A]j_knl Hjraopiajpo, Hj_.
Levqdk Ra_qnepeao TR@ KKB
OMB B]lep]h L]ngapo KKB

@o nalnaoajp]perao kb pda oaran]h Tj`ansnepano
j]ia` ej R_da`qha H danapk
_/k T.R. A]j_knl Hjraopiajpo, Hj_.
214 Mknpd Snukj Rpnaap, 26pd Ehkkn
Bd]nhkppa, MB 28202-1078
_/k Levqdk Ra_qnepeao TR@ KKB
1271 @rajqa kb pda @iane_]o, 3n` Ehkkn
Mas Xkng, MX 10036
_/k OMB B]lep]h L]ngapo KKB
300 Eebpd @rajqa, 10pd Ehkkn
Oeppo^qncd, O@ 15222

K]`eao ]j` Fajphaiaj:

1. @iane_]j V]pan B]lep]h Bknl., ] Cah]s]na _knlkn]pekj (pda �:b`cTal�), lnklkoao, oq^fa_p pk pda panio ]j` _kj`epekjo op]pa` danaej, pk eooqa
]j` oahh pk pda qj`ansnepano j]ia` ej R_da`qha H danapk (pda �LaWXeje\gXef�), bkn sdki ukq (pda �IXceXfXagTg\iXf�) ]na ]_pejc ]o nalnaoajp]perao,
(]) ]j ]ccnac]pa kb $700,000,000 lnej_el]h ]ikqjp kb pda Bkil]ju�o 5.150% Rajekn Mkpao `qa 2034 (pda �.,/0 EbgXf�), ]j` (^) ]j ]ccnac]pa kb
$700,000,000 lnej_el]h ]ikqjp kb pda Bkil]ju�o 5.450% Rajekn Mkpao `qa 2054 (pda �.,10 EbgXf� ]j`, pkcapdan sepd pda 2034 Mkpao, pda
�JXVhe\g\Xf�).
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2. Sda Bkil]ju lnarekqohu ajpana` ejpk ] oqllknp ]cnaaiajp sepd @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda �GTeXag�),
`]pa` Iqja 22, 2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000 (]o oq_d ]cnaaiajp i]u ^a danaej]bpan ]iaj`a`, ik`ebea` kn oqllhaiajpa` bnki peia pk peia ej
]__kn`]j_a sepd pda panio ]j` lnkreoekjo pdanakb, pda �Jhccbeg 8ZeXX`Xag�). Oqnoq]jp pk pda Rqllknp @cnaaiajp, pda O]najp d]o ]cnaa`, ]ikjc kpdan
pdejco, pk lnkre`a bqj`o pk pda Bkil]ju eb ep eo qj]^ha pk i]ga peiahu l]uiajp kb lnej_el]h kb ]j` lnaieqi, eb ]ju, ]j` ejpanaop kj Ca^p (]o `abeja` ej
pda Rqllknp @cnaaiajp) eooqa` ^u pda Bkil]ju.

3. Sda Bkil]ju ]j` pda O]najp, fkejphu ]j` oaran]hhu, nalnaoajp ]j` s]nn]jp pk, ]j` ]cnaa sepd, a]_d kb pda Tj`ansnepano pd]p:

(]) @j �]qpki]pe_ odahb naceopn]pekj op]paiajp� ]o `abeja` qj`an Qqha 405 qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �8Vg�), kj
Ekni R-3 (Eeha Mko. 333-277166 ]j` 333-277166-01) ej naola_p kb pda Ra_qnepeao d]o ^aaj beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj
(pda �:b``\ff\ba�) jkp a]nhean pd]j pdnaa ua]no lnekn pk pda `]pa danakb; oq_d naceopn]pekj op]paiajp, ]j` ]ju lkop-abba_pera ]iaj`iajp pdanapk,
a]_d ej ] bkni danapkbkna `aherana` pk pda Qalnaoajp]perao, ^a_]ia abba_pera kj behejc; ]j` jk opkl kn`an oqolaj`ejc pda abba_perajaoo kb oq_d
naceopn]pekj op]paiajp kn ]ju l]np pdanakb d]o ^aaj eooqa` ]j`, pk pda O]najp�o kn pda Bkil]ju�o gjksha`ca, jk lnk_aa`ejc bkn pd]p lqnlkoa d]o
^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj, ]j` jk jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb oq_d naceopn]pekj op]paiajp kn ]ju
lkop-abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p d]o ^aaj na_aera` ^u pda O]najp kn pda Bkil]ju (pda ^]oa lnkola_pqo
beha` ]o l]np kb oq_d naceopn]pekj op]paiajp, ej pda bkni ej sde_d ep d]o ikop na_ajphu ^aaj beha` sepd pda Bkiieooekj kj kn lnekn pk pda `]pa kb pdeo
@cnaaiajp, eo danaej]bpan _]hha` pda �9Tf\V GebfcXVghf�; ]ju lnaheiej]nu lnkola_pqo (ej_hq`ejc ]ju lnaheiej]nu lnkola_pqo oqllhaiajp) nah]pejc
pk pda Ra_qnepeao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p eo danaej]bpan _]hha` ] �GeX_\`\aTel GebfcXVghf�; pda r]nekqo
l]npo kb oq_d naceopn]pekj op]paiajp, ej_hq`ejc ]hh atde^epo pdanapk ^qp at_hq`ejc pda Ekni S-1 ]j` ej_hq`ejc ]ju lnkola_pqo oqllhaiajp nah]pejc pk
pda Ra_qnepeao pd]p eo beha` sepd pda Bkiieooekj ]j` `aaia` ^u renpqa kb Qqha 430A pk ^a l]np kb oq_d naceopn]pekj op]paiajp, a]_d ]o ]iaj`a` ]p
pda peia oq_d l]np kb pda naceopn]pekj op]paiajp ^a_]ia abba_pera, ]na danaej]bpan _khha_perahu _]hha` pda �IXZ\fgeTg\ba JgTgX`Xag�; pda A]oe_
Onkola_pqo, ]o ]iaj`a` ]j` oqllhaiajpa` eiia`e]pahu lnekn pk pda @llhe_]^ha Seia (]o `abeja` ej Ra_pekj 3(_) danakb), eo danaej]bpan _]hha` pda
�Ge\V\aZ GebfcXVghf�; pda bej]h lnkola_pqo nah]pejc pk pda Ra_qnepeao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p ej
]__kn`]j_a sepd Ra_pekj 7(]) danakb eo danaej]bpan _]hha` pda �GebfcXVghf�; ]ju nabanaj_a danaej pk pda A]oe_ Onkola_pqo, pda One_ejc Onkola_pqo,
]ju Onaheiej]nu Onkola_pqo kn pda Onkola_pqo od]hh ^a `aaia` pk naban pk ]j` ej_hq`a pda `k_qiajpo ej_knlkn]pa` ^u nabanaj_a pdanaej lqnoq]jp pk
Hpai 12 kb Ekni R-3 qj`an pda @_p ]o kb pda `]pa kb oq_d lnkola_pqo; ]ju nabanaj_a pk ]ju ]iaj`iajp kn oqllhaiajp pk pda A]oe_ Onkola_pqo, ]ju
Onaheiej]nu Onkola_pqo kn pda Onkola_pqo od]hh ^a `aaia` pk naban pk ]j` ej_hq`a ]ju lkop-abba_pera ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp, ]ju
lnkola_pqo oqllhaiajp nah]pejc pk pda Ra_qnepeao
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beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p ]j` ]ju `k_qiajpo beha` qj`an pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`
(pda �<kV[TaZX 8Vg�), ]j` ej_knlkn]pa` pdanaej, ej a]_d _]oa ]bpan pda `]pa kb pda A]oe_ Onkola_pqo, oq_d Onaheiej]nu Onkola_pqo, kn pda
Onkola_pqo, ]o pda _]oa i]u ^a; ]ju nabanaj_a pk ]ju ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp od]hh ^a `aaia` pk naban pk ]j` ej_hq`a ]ju ]jjq]h
nalknp kb pda Bkil]ju beha` lqnoq]jp pk Ra_pekj 13(]) kn 15(`) kb pda Dt_d]jca @_p ]bpan pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp pd]p eo
ej_knlkn]pa` ^u nabanaj_a ej pda Qaceopn]pekj Rp]paiajp; ]j` ]ju �eooqan bnaa snepejc lnkola_pqo� ]o `abeja` ej Qqha 433 qj`an pda @_p nah]pejc pk
pda Ra_qnepeao eo danaej]bpan _]hha` ]j �@ffhXe =eXX Ne\g\aZ GebfcXVghf�;

(^) Mk kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn ]ju Hooqan Enaa Vnepejc Onkola_pqo d]o ^aaj eooqa` ^u pda
Bkiieooekj. D]_d Onaheiej]nu Onkola_pqo, ]p pda peia kb behejc pdanakb, _kjbknia` ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p ]j` pda
Snqop Hj`ajpqna @_p kb 1939, ]o ]iaj`a` (pda �Kehfg @aWXagheX 8Vg�), ]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an, ]j` `e` jkp
_kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo
pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j` s]nn]jpu
od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd ejbkni]pekj bqnjeoda` ej snepejc pk pda Bkil]ju ^u
pda Qalnaoajp]perao atlnaoohu bkn qoa pdanaej (pda �LaWXeje\gXe @aYbe`Tg\ba�);

(_) Ekn pda lqnlkoao kb pdeo @cnaaiajp, pda �8cc_\VTU_X K\`X� eo 4:45 l.i. (D]opanj peia) kj pda `]pa kb pdeo @cnaaiajp. Sda One_ejc
Onkola_pqo, ]o oqllhaiajpa` ^u pda bej]h pani odaap lnal]na` ]j` beha` lqnoq]jp pk Ra_pekj 7(]) danakb, p]gaj pkcapdan (_khha_perahu, pda �Ge\V\aZ

;\fV_bfheX GTV^TZX�), ]o kb pda @llhe_]^ha Seia, `e` jkp ej_hq`a ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p
ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; ]j` a]_d Hooqan
Enaa Vnepejc Onkola_pqo heopa` kj R_da`qha HH danapk `kao jkp _kjbhe_p sepd pda ejbkni]pekj _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc
Onkola_pqo kn pda Onkola_pqo ]j` a]_d oq_d Hooqan Enaa Vnepejc Onkola_pqo, p]gaj pkcapdan sepd pda One_ejc Ceo_hkoqna O]_g]ca ]o kb pda
@llhe_]^ha Seia, `e` jkp ej_hq`a ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda
op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; provided, however, pd]p pda nalnaoajp]pekjo ]j`
s]nn]jpeao ej pdeo _h]qoa (_) od]hh jkp ]llhu pk op]paiajpo kn kieooekjo i]`a ej ]j Hooqan Enaa Vnepejc Onkola_pqo ej nahe]j_a qlkj ]j` ej
_kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;
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(`) Sda `k_qiajpo ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo ]j` pda Onkola_pqo, sdaj pdau ^a_]ia abba_pera kn sana beha` sepd
pda Bkiieooekj, ]o pda _]oa i]u ^a, _kjbknia` ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p kn pda Dt_d]jca @_p, ]o ]llhe_]^ha, ]j` pda
nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an, ]j` jkja kb oq_d `k_qiajpo _kjp]eja` ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kieppa` pk
op]pa ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; ]ju bqnpdan `k_qiajpo ok beha` ]j`
ej_knlkn]pa` ^u nabanaj_a ej pda Onkola_pqo kn ]ju bqnpdan ]iaj`iajp kn oqllhaiajp pdanapk, sdaj oq_d `k_qiajpo ^a_kia abba_pera kn ]na beha`
sepd pda Bkiieooekj, ]o pda _]oa i]u ^a, sehh _kjbkni ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p kn pda Dt_d]jca @_p, ]o ]llhe_]^ha,
]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an ]j` sehh jkp _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h
b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j`
s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(a) Sda ejpan]_pera `]p] ej aWpajoe^ha Aqoejaoo Qalknpejc K]jcq]ca beha` ]o atde^epo pk pda nalknpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej
pda Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda Onkola_pqo b]enhu lnaoajpo pda ejbkni]pekj _]hha` bkn ej ]hh i]pane]h naola_po ]j`
d]o ^aaj lnal]na` ej ]__kn`]j_a sepd pda Bkiieooekj�o nqhao ]j` cqe`ahejao ]llhe_]^ha pdanapk;

(b) (e) Sda Qaceopn]pekj Rp]paiajp _kjbknio, ]j` pda Onkola_pqo ]j` ]ju bqnpdan ]iaj`iajpo kn oqllhaiajpo pk pda Qaceopn]pekj Rp]paiajp
]j` pda Onkola_pqo sehh _kjbkni, ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p ]j` pda Snqop Hj`ajpqna @_p ]j` pda nqhao ]j` nacqh]pekjo kb
pda Bkiieooekj pdanaqj`an ]j` (ee) pda Qaceopn]pekj Rp]paiajp ]j` pda Onkola_pqo ]j` ]ju bqnpdan ]iaj`iajpo kn oqllhaiajpo pk pda Qaceopn]pekj
Rp]paiajp ]j` pda Onkola_pqo `k jkp ]j` sehh jkp, ]o kb pda ]llhe_]^ha abba_pera `]pa ]o pk a]_d l]np kb pda Qaceopn]pekj Rp]paiajp ]j` ]o kb pda
]llhe_]^ha behejc `]pa ]o pk pda Onkola_pqo ]j` ]ju ]iaj`iajp kn oqllhaiajp pdanapk, _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa
] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj
]j` s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(c) (e) Rej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo, (@) jkja kb
pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao d]o oqop]eja` ]ju hkoo kn ejpanbanaj_a sepd epo ^qoejaoo bnki bena, atlhkoekj,
bhkk` kn kpdan _]h]iepu, sdapdan kn jkp _krana` ^u ejoqn]j_a, kn bnki ]ju _kqnp kn ckranjiajp]h ]_pekj, kn`an kn `a_naa, kpdanseoa pd]j ]o oap
bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, ]j` sde_d _kqh` na]okj]^hu ^a atla_pa` pk, ej a]_d _]oa, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ]
i]pane]h ]`ranoa abba_p kj pda bej]j_e]h _kj`epekj, opk_gdkh`ano� amqepu, lnklanpeao kn naoqhpo kb klan]pekjo kb pda O]najp,

4

KAW_APP_EX28_051625 
Page 878 of 2266



pda Bkil]ju ]j` pda O]najp�o kpdan oq^oe`e]neao, p]gaj ]o ] sdkha (] �DTgXe\T_ 8WiXefX <YYXVg�); ]j` (A) jk h]^kn `eolqpa sepd pda ailhkuaao kb
pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao ateopo kn, pk pda gjksha`ca kb pda Bkil]ju kn pda O]najp, eo eiiejajp, sde_d
_kqh` na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p; ]j` (ee) oej_a pda naola_pera `]pao ]o kb sde_d ejbkni]pekj eo ceraj ej pda
Qaceopn]pekj Rp]paiajp ]j` pda One_ejc Onkola_pqo, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, pdana d]o jkp ^aaj
(@) ]ju i]pane]h `a_na]oa ej pda jqi^an kb od]nao kb kqpop]j`ejc _]lep]h opk_g kb pda O]najp kn ej_na]oa ej _kjokhe`]pa` hkjc-pani `a^p kb pda
O]najp ]j` epo _kjokhe`]pa` oq^oe`e]neao, kn (A) ]ju _d]jca, kn ]ju `arahkliajp ejrkhrejc ] lnkola_pera _d]jca, ej kn ]bba_pejc pda cajan]h ]bb]eno
kn i]j]caiajp, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, pd]p _kqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h
@`ranoa Dbba_p;

(d) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao d]o ckk` ]j` oqbbe_eajp pepha pk ]hh na]h lnklanpu ]j` lanokj]h
lnklanpu ksja` ^u pdai oqbbe_eajp bkn pda _kj`q_p kb pdaen naola_pera ^qoejaooao, ej a]_d _]oa bnaa ]j` _ha]n kb ]hh heajo, aj_qi^n]j_ao ]j` `aba_po
at_alp oq_d ]o ]na `ao_ne^a` ej pda One_ejc Onkola_pqo kn oq_d ]o `k jkp ]bba_p pda r]hqa kb oq_d lnklanpu ]j` `k jkp ejpanbana sepd pda qoa i]`a
]j` lnklkoa` pk ^a i]`a kb oq_d lnklanpu ^u pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao at_alp, ej a]_d _]oa, ]o skqh`
jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` ]ju na]h lnklanpu ]j` ^qeh`ejco dah` qj`an ha]oa ^u pda O]najp, pda
Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ]na dah` ^u pdai qj`an r]he`, oq^oeopejc ]j` ajbkn_a]^ha ha]oao sepd oq_d at_alpekjo ]o ]na
jkp i]pane]h ]j` `k jkp ejpanbana sepd pda qoa i]`a ]j` lnklkoa` pk ^a i]`a kb oq_d lnklanpu ]j` ^qeh`ejco ^u pda O]najp, pda Bkil]ju ]j` a]_d
kb pda O]najp�o kpdan oq^oe`e]neao, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda
]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(e) D]_d kb pda O]najp ]j` pda Bkil]ju d]o ^aaj `qhu ej_knlkn]pa` ]j` eo r]he`hu ateopejc ]o ] _knlkn]pekj ej ckk` op]j`ejc qj`an pda h]so
kb Cah]s]na, sepd lksan ]j` ]qpdknepu (_knlkn]pa ]j` kpdan) pk ksj epo lnklanpeao ]j` _kj`q_p epo ^qoejaoo ]o `ao_ne^a` ej pda One_ejc Onkola_pqo,
]j` d]o ^aaj `qhu mq]hebea` ]o ] bknaecj _knlkn]pekj bkn pda pn]jo]_pekj kb ^qoejaoo ]j` eo ej ckk` op]j`ejc qj`an pda h]so kb a]_d kpdan
fqneo`e_pekj ej sde_d ep ksjo kn ha]oao lnklanpeao kn _kj`q_po ]ju ^qoejaoo ok ]o pk namqena oq_d mq]hebe_]pekj, at_alp sdana pda b]ehqna pk ^a ok
mq]hebea` kn ej ckk` op]j`ejc skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` a]_d oq^oe`e]nu kb pda O]najp heopa`
kj R_da`qha HU danapk (a]_d ] �J\Za\Y\VTag JhUf\W\Tel�) d]o ^aaj `qhu ej_knlkn]pa` kn knc]jeva` ]j` eo r]he`hu ateopejc ]o ]j ajpepu ej ckk`
op]j`ejc qj`an pda h]so kb epo fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj, at_alp sdana pda b]ehqna pk ^a ej ckk` op]j`ejc skqh` jkp, ej`ere`q]hhu
kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;
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(f) @hh kb pda eooqa` od]nao kb _]lep]h opk_g kb pda O]najp ]j` pda Bkil]ju d]ra ^aaj `qhu ]j` r]he`hu ]qpdkneva` ]j` eooqa` ]j` ]na bqhhu
l]e` ]j` jkj-]ooaoo]^ha; ]j` ]hh kb pda eooqa` od]nao kb _]lep]h opk_g kn kpdan ksjanodel ejpanaopo kb a]_d Recjebe_]jp Rq^oe`e]nu d]ra ^aaj `qhu
]j` r]he`hu ]qpdkneva` ]j` eooqa`, ]na bqhhu l]e` ]j` jkj-]ooaoo]^ha ]j` (at_alp (e) bkn `ena_pkno� mq]hebuejc od]nao, (ee) bkn 4,515 od]nao kb
na`aai]^ha lnabanna` opk_g kb Oajjouhr]je]-@iane_]j V]pan Bkil]ju ]j` (eee) ]o kpdanseoa oap bknpd ej pda One_ejc Onkola_pqo) ]na ksja`
`ena_phu kn ej`ena_phu ^u pda O]najp, bnaa ]j` _ha]n kb ]hh heajo, aj_qi^n]j_ao, amqepeao kn _h]eio, at_alp bkn heajo, aj_qi^n]j_ao, amqepeao kn _h]eio
pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(g) Sdeo @cnaaiajp d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u a]_d kb pda Bkil]ju ]j` pda O]najp; pda Ra_qnepeao d]ra ^aaj `qhu
]qpdkneva` ]j`, sdaj eooqa` ]j` `aherana` lqnoq]jp pk pdeo @cnaaiajp, sehh d]ra ^aaj `qhu ata_qpa`, ]qpdajpe_]pa`, eooqa` ]j` `aherana` ]j` sehh
_kjopepqpa r]he` ]j` hac]hhu ^ej`ejc k^hec]pekjo kb pda Bkil]ju ajpepha` pk pda ^ajabepo lnkre`a` ^u pda ej`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009
(pda �@aWXagheX�), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pnqopaa (pda �KehfgXX�), qj`an sde_d pdau ]na pk
^a eooqa`; pda Hj`ajpqna d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u pda Bkil]ju ]j` `qhu mq]hebea` qj`an pda Snqop Hj`ajpqna @_p ]j`
_kjopepqpao ] r]he` ]j` hac]hhu ^ej`ejc ejopnqiajp, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, oq^fa_p, ]o pk ajbkn_aiajp, pk ^]jgnqlp_u, ejokhraj_u,
naknc]jev]pekj ]j` kpdan h]so kb cajan]h ]llhe_]^ehepu nah]pejc pk kn ]bba_pejc _na`epkno� necdpo ]j` pk cajan]h amqepu lnej_elhao; pda Rqllknp
@cnaaiajp d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u pda O]najp ]j` pda Bkil]ju ]j` _kjopepqpao ] r]he` ]j` hac]hhu ^ej`ejc
ejopnqiajp, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, oq^fa_p, ]o pk ajbkn_aiajp, pk ^]jgnqlp_u, ejokhraj_u, naknc]jev]pekj ]j` kpdan h]so kb
cajan]h ]llhe_]^ehepu nah]pejc pk kn ]bba_pejc _na`epkno� necdpo ]j` pk cajan]h amqepu lnej_elhao; ]j` pda Ra_qnepeao, pda Hj`ajpqna ]j` pda Rqllknp
@cnaaiajp sehh _kjbkni pk pda `ao_nelpekjo pdanakb ej pda One_ejc Onkola_pqo ]j` pda Onkola_pqo ]j` sehh ^a ej oq^op]jpe]hhu pda bkni lnarekqohu
`aherana` pk ukq;

(h) Mkja kb pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp (ej_hq`ejc, sepdkqp heiep]pekj, pda qoa kb pda lnk_aa`o bnki pda o]ha kb pda
Ra_qnepeao) sehh rekh]pa kn naoqhp ej ] rekh]pekj kb Ra_pekj 7 kb pda Dt_d]jca @_p, kn ]ju nacqh]pekj lnkiqhc]pa` pdanaqj`an, ej_hq`ejc, sepdkqp
heiep]pekj, Qacqh]pekjo S, T, ]j` W kb pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai;

(i) Sda eooqa ]j` o]ha kb pda Ra_qnepeao ]j` pda _kilhe]j_a ^u pda O]najp ]j` pda Bkil]ju sepd ]hh kb pda lnkreoekjo kb pda Ra_qnepeao, pda
Hj`ajpqna, pda Rqllknp @cnaaiajp ]j` pdeo @cnaaiajp ]j` pda _kjoqii]pekj kb pda pn]jo]_pekjo danaej ]j` pdanaej _kjpailh]pa` (e) sehh jkp
_kjbhe_p sepd kn naoqhp ej ] ^na]_d kn rekh]pekj kb ]ju kb pda panio kn lnkreoekjo kb, kn _kjopepqpa ] `ab]qhp qj`an, ]ju ej`ajpqna, iknpc]ca, `aa` kb
pnqop, hk]j ]cnaaiajp kn kpdan
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]cnaaiajp kn ejopnqiajp pk sde_d pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ] l]npu kn ^u sde_d pda O]najp, pda
Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ^kqj` kn pk sde_d ]ju kb pda lnklanpu kn ]ooapo kb pda O]najp, pda Bkil]ju kn ]ju kb pda
O]najp�o kpdan oq^oe`e]neao eo oq^fa_p, ]j` (ee) sehh jkp naoqhp ej ]ju rekh]pekj kb (@) pda lnkreoekjo kb pda Banpebe_]pa kb Hj_knlkn]pekj kn pda
Au-h]so, ]o ]iaj`a`, kb pda Bkil]ju kn pda Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kn pda @iaj`a` ]j` Qaop]pa` Auh]so kb pda O]najp kn (A) ]ju
op]pqpa kn ]ju kn`an, nqha kn nacqh]pekj kb ]ju _kqnp kn ckranjiajp]h ]caj_u kn ^k`u d]rejc fqneo`e_pekj kran pda O]najp, pda Bkil]ju kn ]ju kb pda
O]najp�o kpdan oq^oe`e]neao kn ]ju kb pdaen lnklanpeao, at_alp ej pda _]oa kb _h]qoao (e) ]j` (ee)(A) bkn ]ju _kjbhe_p, ^na]_d, rekh]pekj kn `ab]qhp pd]p
skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p kn eil]en pda ]^ehepu kb pda O]najp kn pda Bkil]ju pk _kjoqii]pa pda
pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp; ]j` jk _kjoajp, ]llnkr]h, ]qpdknev]pekj, kn`an, naceopn]pekj kn mq]hebe_]pekj kb kn sepd ]ju oq_d _kqnp
kn ckranjiajp]h ]caj_u kn ^k`u eo namqena` bkn pda eooqa ]j` o]ha kb pda Ra_qnepeao kn pda _kjoqii]pekj ^u pda O]najp kn pda Bkil]ju kb pda
pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp, pda Hj`ajpqna, kn pda Rqllknp @cnaaiajp, at_alp (e) pda naceopn]pekj qj`an pda @_p kb pda Ra_qnepeao,
(ee) oq_d _kjoajpo, ]llnkr]ho, ]qpdknev]pekjo, kn`ano, naceopn]pekjo kn mq]hebe_]pekjo ]o i]u ^a namqena` qj`an op]pa oa_qnepeao kn Ahqa Rgu h]so ej
_kjja_pekj sepd pda lqn_d]oa ]j` `eopne^qpekj kb pda Ra_qnepeao ^u pda Tj`ansnepano ]j` (eee) oq_d _kjoajpo, ]llnkr]ho, ]qpdknev]pekjo, kn`ano,
naceopn]pekjo kn mq]hebe_]pekjo pd]p d]ra ]hna]`u ^aaj k^p]eja` kn pda b]ehqna kb sde_d pk k^p]ej skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa,
na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p kn eil]en pda ]^ehepu kb pda O]najp kn pda Bkil]ju pk _kjoqii]pa pda pn]jo]_pekjo
_kjpailh]pa` ^u pdeo @cnaaiajp;

(j) Mkja kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo (@) ej rekh]pekj kb pda Banpebe_]pa kb Hj_knlkn]pekj kn pda
Au-h]so, ]o ]iaj`a`, ej pda _]oa kb pda Bkil]ju, kn pda Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kn pda @iaj`a` ]j` Qaop]pa` Auh]so, ej pda _]oa kb
pda O]najp, kn oeieh]n knc]jev]pekj]h `k_qiajpo, ej pda _]oa kb pda O]najp�o kpdan oq^oe`e]neao, kn (A) ej `ab]qhp ej pda lanbkni]j_a kn k^oanr]j_a kb
]ju i]pane]h k^hec]pekj, ]cnaaiajp, _kraj]jp kn _kj`epekj _kjp]eja` ej ]ju ej`ajpqna, iknpc]ca, `aa` kb pnqop, hk]j ]cnaaiajp, ha]oa kn kpdan
]cnaaiajp kn ejopnqiajp pk sde_d ep eo ] l]npu kn pk sde_d ep kn ]ju kb epo lnklanpeao eo oq^fa_p, at_alp, ej pda _]oa kb _h]qoa (@) (sepd naola_p pk
oq^oe`e]neao kb pda O]najp kpdan pd]j pda Bkil]ju ]j` pda Recjebe_]jp Rq^oe`e]neao) ]j` _h]qoa (A), bkn rekh]pekjo kn `ab]qhpo pd]p skqh` jkp,
ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(k) Sda op]paiajpo oap bknpd ej pda One_ejc Onkola_pqo ]j` Onkola_pqo qj`an pda _]lpekjo �Cao_nelpekj kb pda Mkpao� ]j` �Cao_nelpekj kb
@VBB Ca^p Ra_qnepeao ]j` @iane_]j V]pan Rqllknp @cnaaiajp�, ejokb]n ]o pdau lqnlknp pk _kjopepqpa ] oqii]nu kb pda panio kb pda Ra_qnepeao,
qj`an pda _]lpekj �Tj`ansnepejc�, ejokb]n ]o pdau lqnlknp pk `ao_ne^a pda lnkreoekjo kb pda `k_qiajpo `ao_ne^a` pdanaej, ]j` qj`an pda _]lpekj
�Banp]ej Tjepa` Rp]pao Ea`an]h Hj_kia S]t Bkjoe`an]pekjo�, ejokb]n ]o pdau lqnlknp pk `ao_ne^a pda lnkreoekjo kb pda h]so ]j` `k_qiajpo nabanna`
pk pdanaej, ]na ]__qn]pa, _kilhapa ]j` b]en ej ]hh i]pane]h naola_po;
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(l) Npdan pd]j ]o oap bknpd ej pda One_ejc Onkola_pqo, pdana ]na jk hac]h kn ckranjiajp]h lnk_aa`ejco laj`ejc pk sde_d pda O]najp, pda
Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ] l]npu kn kb sde_d ]ju lnklanpu kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan
oq^oe`e]neao eo pda oq^fa_p sde_d skqh` na]okj]^hu ^a atla_pa` pk, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j`, pk pda
^aop kb pda Bkil]ju�o ]j` pda O]najp�o gjksha`ca, jk oq_d lnk_aa`ejco ]na pdna]paja` kn _kjpailh]pa` ^u ckranjiajp]h ]qpdknepeao kn pdna]paja`
^u kpdano;

(m) Maepdan pda O]najp jkn pda Bkil]ju eo, ]j` ]bpan cerejc abba_p pk pda kbbanejc ]j` o]ha kb pda Ra_qnepeao ]j` pda ]llhe_]pekj kb pda
lnk_aa`o pdanakb sehh ^a, namqena` pk naceopan ]o ]j �ejraopiajp _kil]ju�, ]o oq_d pani eo `abeja` ej pda Hjraopiajp Bkil]ju @_p kb 1940, ]o
]iaj`a`;

(n) (@) (e) @p pda peia kb behejc pda Qaceopn]pekj Rp]paiajp, (ee) ]p pda peia kb pda ikop na_ajp ]iaj`iajp pdanapk bkn pda lqnlkoao kb
_kilhuejc sepd Ra_pekj 10(])(3) kb pda @_p (sdapdan oq_d ]iaj`iajp s]o ^u lkop-abba_pera ]iaj`iajp, ej_knlkn]pa` nalknp beha` lqnoq]jp pk
Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p kn bkni kb lnkola_pqo), ]j` (eee) ]p pda peia pda O]najp kn pda Bkil]ju kn ]ju lanokj ]_pejc kj pda
O]najp�o kn pda Bkil]ju�o ^ad]hb (sepdej pda ia]jejc, bkn pdeo _h]qoa kjhu, kb Qqha 163(_) qj`an pda @_p) i]`a ]ju kbban nah]pejc pk pda Ra_qnepeao
ej nahe]j_a kj pda atailpekj kb Qqha 163 qj`an pda @_p, pda O]najp ]j` pda Bkil]ju sana a]_d ] �sahh-gjksj oa]okja` eooqan� ]o `abeja` ej Qqha
405 qj`an pda @_p; ]j` (A) ]p pda a]nheaop peia ]bpan pda behejc kb pda Qaceopn]pekj Rp]paiajp pd]p pda O]najp kn pda Bkil]ju kn ]jkpdan kbbanejc
l]npe_el]jp i]`a ] ^kj] be`a kbban (sepdej pda ia]jejc kb Qqha 164(d)(2) qj`an pda @_p) kb pda Ra_qnepeao, jaepdan pda O]najp jkn pda Bkil]ju s]o
]j �ejahece^ha eooqan� ]o `abeja` ej Qqha 405 qj`an pda @_p;

(o) One_as]pandkqoaBkklano KKO, sde_d d]o _anpebea` _anp]ej bej]j_e]h op]paiajpo kb pda O]najp ]j` epo oq^oe`e]neao, eo ]j ej`alaj`ajp
naceopana` lq^he_ ]__kqjpejc beni sepd naola_p pk pda O]najp ]j` epo oq^oe`e]neao ]o namqena` ^u pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda
Bkiieooekj pdanaqj`an;

(p) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, pda O]najp i]ejp]ejo ] ouopai kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o oq_d pani eo
`abeja` ej Qqha 13]-15(b) qj`an pda Dt_d]jca @_p) pd]p _kilheao ej ]hh i]pane]h naola_po sepd pda namqenaiajpo kb pda Dt_d]jca @_p ]j` d]o ^aaj
`aoecja` ^u pda O]najp�o lnej_el]h ata_qpera kbbe_an ]j` lnej_el]h bej]j_e]h kbbe_an, kn qj`an pdaen oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a
nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h lqnlkoao ej ]__kn`]j_a sepd cajan]hhu
]__alpa` ]__kqjpejc lnej_elhao. Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, pda O]najp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc eo abba_pera ]j`
pda O]najp eo jkp ]s]na kb ]ju i]pane]h sa]gjaooao ej epo ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc;
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(q) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, oej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u
nabanaj_a ej pda One_ejc Onkola_pqo, pdana d]o ^aaj jk _d]jca ej pda O]najp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p d]o i]pane]hhu ]bba_pa`,
kn eo na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda O]najp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc;

(r) Sda O]najp i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o oq_d pani eo `abeja` ej Qqha 13]-15(a) qj`an pda Dt_d]jca @_p) pd]p _kilhu
ej ]hh i]pane]h naola_po sepd pda namqenaiajpo kb pda Dt_d]jca @_p; oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao d]ra ^aaj `aoecja` pk ajoqna pd]p
i]pane]h ejbkni]pekj nah]pejc pk pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao eo i]`a gjksj pk pda O]najp�o lnej_el]h
ata_qpera kbbe_an ]j` lnej_el]h bej]j_e]h kbbe_an ^u kpdano sepdej pdkoa ajpepeao; ]j`, at_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, oq_d `eo_hkoqna
_kjpnkho ]j` lnk_a`qnao ]na abba_pera;

(s) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao lkooaoo ]hh laniepo, he_ajoao, bn]j_deoao, ]qpdknev]pekjo,
naceopn]pekjo, mq]hebe_]pekjo ]j` ]llnkr]ho kb ckranjiajp]h kn nacqh]pknu ]qpdknepeao ]o namqena` kb pdai pk ksj pdaen lnklanpeao ]j` _kj`q_p pdaen
^qoejaooao ej pda i]jjan `ao_ne^a` ej pda One_ejc Onkola_pqo (_khha_perahu, �GXe`\gf�), at_alp sdana pda b]ehqna pk lkooaoo oq_d Oaniepo skqh`
jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao d]ra
bqhbehha` ]j` lanbknia` ]hh kb pdaen k^hec]pekjo sepd naola_p pk oq_d Oaniepo namqena` pk d]ra ^aaj lanbknia`, ]j` jk arajp d]o k__qnna` sde_d
]hhkso kn, ]bpan jkpe_a kn h]loa kb peia kn ^kpd, skqh` ]hhks nark_]pekj kn paniej]pekj pdanakb kn naoqhp ej ]ju kpdan i]pane]h eil]eniajp kb pda
necdpo kb pda dkh`an kb ]ju oq_d Oaniep, at_alp, ej a]_d _]oa, ]o `eo_hkoa` ej pda One_ejc Onkola_pqo kn skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa,
d]ra ] L]pane]h @`ranoa Dbba_p;

(t) Sk pda O]najp�o ]j` pda Bkil]ju�o gjksha`ca, pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ksj, lkooaoo kn d]ra
pda necdp pk ailhku oqbbe_eajp l]pajpo, l]pajp necdpo, he_ajoao, ejrajpekjo, _klunecdpo, gjks dks (ej_hq`ejc pn]`a oa_napo ]j` kpdan qjl]pajpa`
]j`/kn qjl]pajp]^ha lnklneap]nu kn _kjbe`ajpe]h ejbkni]pekj, okbps]na, ouopaio kn lnk_a`qnao), pn]`ai]ngo, oanre_a i]ngo ]j` pn]`a j]iao,
ejrajpekjo, _kilqpan lnkcn]io, pa_dje_]h `]p] ]j` ejbkni]pekj (_khha_perahu, pda �@agX__XVghT_ GebcXegl I\Z[gf�) na]okj]^hu ja_aoo]nu pk _kj`q_p
pdaen ^qoejaooao ]o jks _kj`q_pa`, at_alp sdana pda b]ehqna pk ksj, lkooaoo kn d]ra pda necdp skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ]
L]pane]h @`ranoa Dbba_p. Mkja kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao d]o na_aera` ]ju jkpe_a kb
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ejbnejcaiajp kn _kjbhe_p sepd ]ooanpa` necdpo kb kpdano sepd naola_p pk ]ju kb pda Hjpahha_pq]h Onklanpu Qecdpo, sdapdan kn jkp ]neoejc bnki
pn]jo]_pekjo ej pda kn`ej]nu _kqnoa kb ^qoejaoo, at_alp bkn oq_d ejbnejcaiajpo kn _kjbhe_po pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ]
L]pane]h @`ranoa Dbba_p. Sk pda O]najp�o ]j` pda Bkil]ju�o gjksha`ca, pda qoa kb pda Hjpahha_pq]h Onklanpu Qecdpo ej _kjja_pekj sepd pda ^qoejaoo
]j` klan]pekjo kb pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao `kao jkp ejbnejca kj pda necdpo kb ]ju lanokj;

(u) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, na]okj]^hu ^a atla_pa` pk d]ra ]
L]pane]h @`ranoa Dbba_p, (e)(@) pdana d]o ^aaj jk oa_qnepu ^na]_d kn kpdan _kilnkieoa kb kn nah]pejc pk ]ju kb pda O]najp�o, pda Bkil]ju�o kn pda
O]najp�o kpdan oq^oe`e]neao� ejbkni]pekj pa_djkhkcu ]j` _kilqpan ouopaio, japskngo, d]n`s]na, okbps]na, `]p] (ej_hq`ejc pda `]p] kb pdaen
naola_pera _qopkiano, ailhkuaao, oqllheano, raj`kno ]j` ]ju pden` l]npu `]p] i]ejp]eja` ^u kn kj ^ad]hb kb pdai), amqeliajp kn pa_djkhkcu
(_khha_perahu, pda �@K JlfgX`f TaW ;TgT�) ]j` (A) pda O]najp ]j` pda Bkil]ju d]ra jkp ^aaj jkpebea` kb, ]j` d]ra jk gjksha`ca kb ]ju arajp,
_en_qiop]j_a kn _kj`epekj pd]p skqh` na]okj]^hu ^a atla_pa` pk naoqhp ej, ]ju oa_qnepu ^na]_d kn kpdan _kilnkieoa pk pda HS Ruopaio ]j` C]p] ]j`
(ee) pda O]najp, pda Bkil]ju ]j` pda O]najp�o kpdan oq^oe`e]neao ]na lnaoajphu ej _kilhe]j_a ej ]hh i]pane]h naola_po sepd ]hh ]llhe_]^ha h]so kn
op]pqpao ]j` ]hh fq`ciajpo, kn`ano, nqhao ]j` nacqh]pekjo kb ]ju _kqnp kn ]n^epn]pkn kn ckranjiajp]h kn nacqh]pknu ]qpdknepu, ejpanj]h lkhe_eao ]j`
_kjpn]_pq]h k^hec]pekjo nah]pejc pk pda lner]_u ]j` oa_qnepu kb pda HS Ruopaio ]j` C]p] ]j` pk pda lnkpa_pekj kb oq_d HS Ruopaio ]j` C]p] bnki
qj]qpdkneva` qoa, ]__aoo, ^na]_d, ieo]llnklne]pekj kn ik`ebe_]pekj. Sda O]najp ]j` pda Bkil]ju d]ra eilhaiajpa` ]j` i]ejp]ej oa_qnepu
_kjpnkho, ailhkuaa a`q_]pekj ]j` pn]ejejc lnkcn]io, japskng oa_qnepu ikjepknejc, ]j` ^na]_d naolkjoa, iepec]pekj ]j` na_kranu lnkcn]io bkn pda
HS Ruopaio ]j` C]p] _kjoeopajp sepd ej`qopnu op]j`]n`o ]j` ln]_pe_ao. Sda O]najp ]j` pda Bkil]ju d]ra eilhaiajpa` ^]_gql ]j` `eo]opan
na_kranu pa_djkhkcu _kjoeopajp sepd ej`qopnu op]j`]n`o ]j` ln]_pe_ao;

(v) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p, jkja kb
pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao (e) eo ej rekh]pekj kb ]ju h]s, op]pqpa, kn ]ju nqha, nacqh]pekj, `a_eoekj kn kn`an kb
]ju ckranjiajp]h ]caj_u kn ^k`u kn ]ju _kqnp nah]pejc pk pda qoa, `eolko]h kn naha]oa kb d]v]n`kqo kn pkte_ oq^op]j_ao kn nah]pejc pk pda lnkpa_pekj
kn naopkn]pekj kb pda ajrenkjiajp kn dqi]j atlkoqna pk d]v]n`kqo kn pkte_ oq^op]j_ao (_khha_perahu, �<ai\eba`XagT_ CTjf�), (ee) ksjo kn
klan]pao ]ju na]h lnklanpu sde_d, pk pda O]najp�o kn pda Bkil]ju�o gjksha`ca, eo _kjp]iej]pa` sepd ]ju oq^op]j_a pd]p eo nacqh]pa` qj`an ]ju
Djrenkjiajp]h K]so, (eee) eo, pk pda O]najp�o kn pda Bkil]ju�o gjksha`ca, he]^ha bkn ]ju kbb-oepa `eolko]h kn _kjp]iej]pekj lqnoq]jp pk ]ju
Djrenkjiajp]h K]so, kn (er) d]o na_aera` ]ju sneppaj jkpe_a kb ]ju _h]ei qj`an ]ju Djrenkjiajp]h K]so, ]j` pda O]najp ]j` pda Bkil]ju ]na jkp
]s]na kb ]ju laj`ejc ejraopec]pekj sde_d _kqh` na]okj]^hu ^a atla_pa` pk ha]` pk oq_d ] _h]ei;
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(]]) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ]na ejoqna` ^u ejoqnano kb na_kcjeva` bej]j_e]h naolkjoe^ehepu
]c]ejop oq_d hkooao ]j` neogo ]j` ej oq_d ]ikqjpo ]o ]na, ej i]j]caiajp�o fq`ciajp, lnq`ajp ]j` _qopki]nu ej pda ^qoejaooao ej sde_d pdau ]na
ajc]ca`; sepdej pda l]op bera ua]no, jkja kb pda O]najp, pda Bkil]ju kn ]ju oq_d oq^oe`e]nu d]o ^aaj nabqoa` ]ju ejoqn]j_a _kran]ca okqcdp kn
]llhea` bkn; ]j` jkja kb pda O]najp, pda Bkil]ju kn ]ju oq_d oq^oe`e]nu d]o ]ju na]okj pk ^aheara pd]p ep sehh jkp ^a ]^ha pk najas epo ateopejc
ejoqn]j_a _kran]ca ]o ]j` sdaj oq_d _kran]ca atlenao kn pk k^p]ej oeieh]n _kran]ca bnki oeieh]n ejoqnano ]o i]u ^a ja_aoo]nu pk _kjpejqa epo
^qoejaoo ]p ] _kop pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p, at_alp, ej a]_d _]oa, ]o oap bknpd ej kn
_kjpailh]pa` ej pda One_ejc Onkola_pqo;

(^^) Maepdan pda O]najp jkn pda Bkil]ju d]o p]gaj kn sehh p]ga, `ena_phu kn ej`ena_phu, ]ju ]_pekj sde_d eo `aoecja` pk kn sde_d d]o
_kjopepqpa` kn sde_d iecdp na]okj]^hu ^a atla_pa` pk _]qoa kn naoqhp ej op]^ehev]pekj kn i]jelqh]pekj kb pda lne_a kb ]ju oa_qnepu kb pda Bkil]ju
pk b]_ehep]pa pda o]ha kn nao]ha kb pda Ra_qnepeao;

(__) Sda O]najp eo ej _kilhe]j_a ej ]hh i]pane]h naola_po sepd ]hh lnkreoekjo kb pda R]n^]jao-Nthau @_p kb 2002 pd]p ]na abba_pera ]j`
]llhe_]^ha pk pda O]najp ]o kb pda `]pa danakb;

(``) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao d]ra beha` ]hh ba`an]h, op]pa ]j` bknaecj p]t napqnjo, kn d]ra beha` bkn
atpajoekjo kb pda `qa `]pao kb oq_d napqnjo, namqena` pk ^a beha` ]j` d]ra l]e` ]hh p]tao odksj ]o `qa pdanakj at_alp sdana pda b]ehqna pk ok beha
oq_d napqnjo skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` kpdan pd]j p]t `abe_eaj_eao sde_d pda O]najp, pda
Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo _kjpaopejc ej ckk` b]epd ]j` bkn sde_d pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan
oq^oe`e]neao d]o lnkre`a` ]`amq]pa naoanrao, pdana eo jk p]t `abe_eaj_u pd]p d]o ^aaj ]ooanpa` ej snepejc ]c]ejop pda O]najp, pda Bkil]ju kn ]ju kb
pda O]najp�o kpdan oq^oe`e]neao pd]p skqh`, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` pda Tjepa` Rp]pao ba`an]h ej_kia
p]t napqnjo kb pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao pdnkqcd pda beo_]h ua]n aj`a` Ca_ai^an 31, 2019 d]ra ^aaj
_hkoa` ^u op]pqpa ]j` jk ]ooaooiajp ej _kjja_pekj pdanasepd d]o ^aaj i]`a ]c]ejop pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan
oq^oe`e]neao pd]p skqh`, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;
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(aa) Mkja kb pda Bkil]ju, pda O]najp, ]ju kb pda O]najp�o kpdan oq^oe`e]neao kn, pk pda Bkil]ju�o gjksha`ca, ]ju `ena_pkn, kbbe_an, ]cajp,
ailhkuaa kn ]bbehe]pa kb pda Bkil]ju, pda O]najp, kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ]s]na kb kn d]o (e) qoa` ]ju _knlkn]pa bqj`o bkn ]ju
qjh]sbqh _kjpne^qpekj, cebp, ajpanp]ejiajp kn kpdan qjh]sbqh atlajoa nah]pejc pk lkhepe_]h ]_perepu; (ee) i]`a ]ju `ena_p kn ej`ena_p qjh]sbqh l]uiajp
pk ]ju bknaecj kn `kiaope_ ckranjiajp kbbe_e]h kn ailhkuaa bnki _knlkn]pa bqj`o; (eee) rekh]pa` kn eo ej rekh]pekj kb ]ju lnkreoekj kb pda T.R.
Eknaecj Bknnqlp On]_pe_ao @_p kb 1977, ]o ]iaj`a`; kn (er) i]`a ]ju ^ne^a, qjh]sbqh na^]pa, l]ukbb, ejbhqaj_a l]uiajp, ge_g^]_g kn kpdan
qjh]sbqh l]uiajp;

(bb) Sda klan]pekjo kb pda Bkil]ju, pda O]najp ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ]na ]j` d]ra ^aaj _kj`q_pa` ]p ]hh peiao ej
_kilhe]j_a ej ]hh i]pane]h naola_po sepd ]llhe_]^ha bej]j_e]h na_kn`gaalejc ]j` nalknpejc namqenaiajpo kb pda Bqnnaj_u ]j` Eknaecj Sn]jo]_pekjo
Qalknpejc @_p kb 1970, ]o ]iaj`a`, pda ikjau h]qj`anejc op]pqpao kb ]hh ]llhe_]^ha fqneo`e_pekjo, pda nqhao ]j` nacqh]pekjo pdanaqj`an ]j` ]ju
nah]pa` kn oeieh]n nqhao, nacqh]pekjo kn cqe`ahejao eooqa`, ]`iejeopana` kn ajbkn_a` ^u ]ju ckranjiajp]h ]caj_u (_khha_perahu, pda �DbaXl

CThaWXe\aZ CTjf�) ]j` jk ]_pekj, oqep kn lnk_aa`ejc ^u kn ^abkna ]ju _kqnp kn ckranjiajp]h ]caj_u, ]qpdknepu kn ^k`u kn ]ju ]n^epn]pkn
ejrkhrejc pda Bkil]ju, pda O]najp, kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao sepd naola_p pk pda Lkjau K]qj`anejc K]so eo laj`ejc kn, pk pda
Bkil]ju�o gjksha`ca, pdna]paja`; ]j`

(cc) Mkja kb pda Bkil]ju, pda O]najp, ]ju kb pda O]najp�o kpdan oq^oe`e]neao kn, pk pda Bkil]ju�o gjksha`ca, ]ju `ena_pkn, kbbe_an, ]cajp,
ailhkuaa kn ]bbehe]pa kb pda Bkil]ju, pda O]najp, kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo: (@) _qnnajphu oq^fa_p pk ]ju T.R. o]j_pekjo
]`iejeopana` ^u pda Nbbe_a kb Eknaecj @ooapo Bkjpnkh kb pda T.R. Sna]oqnu Cal]npiajp (�F=8:�); pda Tjepa` M]pekjo Ra_qnepu Bkqj_eh
(�LEJ:�), pda Dqnkla]j Tjekj (�<L�), kn Geo L]faopu�o Sna]oqnu (�?DK�), kn kpdan nahar]jp o]j_pekjo ]qpdknepu (_khha_perahu, �JTaVg\baf�),
jkn (A) hk_]pa`, knc]jeva` kn naoe`ajp ej ] _kqjpnu kn pannepknu pd]p eo, kn sdkoa ckranjiajp eo, pda oq^fa_p kb R]j_pekjo (ej_hq`ejc, sepdkqp
heiep]pekj, Bq^], pda ok-_]hha` Ckjapog Oaklha�o Qalq^he_, pda ok-_]hha` Kqd]jog Oaklha�o Qalq^he_, pda Bneia] nacekj kb Tgn]eja, Hn]j, Mknpd
Jkna] ]j` Rune]), ]j` pda Bkil]ju sehh jkp `ena_phu kn ej`ena_phu qoa pda lnk_aa`o kb pda kbbanejc, kn haj`, _kjpne^qpa kn kpdanseoa i]ga ]r]eh]^ha
oq_d lnk_aa`o, pk ]ju oq^oe`e]nu, fkejp rajpqna l]npjan kn kpdan lanokj kn ajpepu: (@) pk bqj` kn b]_ehep]pa ]ju ]_perepeao kn ^qoejaoo kb kn sepd ]ju
lanokj kn ej ]ju _kqjpnu kn pannepknu pd]p, ]p pda peia kb oq_d bqj`ejc kn b]_ehep]pekj, eo, kn sdkoa ckranjiajp eo, pda oq^fa_p kb R]j_pekjo; kn (A) ej
]ju kpdan i]jjan pd]p sehh naoqhp ej ] rekh]pekj kb R]j_pekjo.

@ju _anpebe_]pa oecja` ^u ]ju ]qpdkneva` kbbe_an kb pda O]najp kn pda Bkil]ju ]j` `aherana` pk pda Qalnaoajp]perao kn _kqjoah bkn pda Tj`ansnepano
ej _kjja_pekj sepd pda kbbanejc kb pda Ra_qnepeao od]hh ^a `aaia` ] nalnaoajp]pekj ]j` s]nn]jpu ^u pda O]najp kn pda Bkil]ju, ]o pda _]oa i]u ^a, ]o pk
i]ppano _krana` pdana^u, pk a]_d Tj`ansnepan.
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4. Rq^fa_p pk pda panio ]j` _kj`epekjo danaej oap bknpd, pda Bkil]ju ]cnaao pk eooqa ]j` oahh pk a]_d kb pda Tj`ansnepano, ]j` a]_d kb pda
Tj`ansnepano ]cnaao, oaran]hhu ]j` jkp fkejphu, pk lqn_d]oa bnki pda Bkil]ju, (]) ]p ] lqn_d]oa lne_a kb 99.031% kb pda lnej_el]h ]ikqjp pdanakb,
ej_hq`ejc ]__nqa` ejpanaop, eb ]ju, bnki Ea^nq]nu 23, 2024 pk pda Seia kb Caheranu (]o `abeja` ej Ra_pekj 6(])), pda lnej_el]h ]ikqjp kb pda 2034 Mkpao
oap bknpd kllkoepa pda j]ia kb oq_d Tj`ansnepan ej R_da`qha H danapk, ]j` (^) ]p ] lqn_d]oa lne_a kb 98.218% kb pda lnej_el]h ]ikqjp pdanakb, ej_hq`ejc
]__nqa` ejpanaop, eb ]ju, bnki Ea^nq]nu 23, 2024 pk pda Seia kb Caheranu, pda lnej_el]h ]ikqjp kb pda 2054 Mkpao oap bknpd kllkoepa pda j]ia kb oq_d
Tj`ansnepan ej R_da`qha H danapk.

5. Tlkj pda ]qpdknev]pekj ^u pda Bkil]ju kb pda naha]oa kb pda Ra_qnepeao, pda oaran]h Tj`ansnepano lnklkoa pk kbban pda Ra_qnepeao bkn o]ha qlkj
pda panio ]j` _kj`epekjo oap bknpd ej pda Onkola_pqo.

6. (]) D]_d oaneao kb Ra_qnepeao pk ^a lqn_d]oa` ^u a]_d Tj`ansnepan danaqj`an sehh ^a nalnaoajpa` ^u kja kn ikna `abejepera chk^]h oa_qnepeao ej
^kkg-ajpnu bkni sde_d sehh ^a `alkoepa` ^u kn kj ^ad]hb kb pda Bkil]ju sepd Sda Calkoepknu Snqop Bkil]ju (�;K:�) kn epo `aoecj]pa` _qopk`e]j. Sda
Bkil]ju sehh `aheran pda Ra_qnepeao pk pda Qalnaoajp]perao, bkn pda ]__kqjp kb pda Tj`ansnepano, ]c]ejop l]uiajp ^u kn kj ^ad]hb kb pda Tj`ansnepano kb
pda lqn_d]oa lne_a pdanabkn ^u sena pn]joban kb Ea`an]h (o]ia `]u) bqj`o, ^u _]qoejc CSB pk _na`ep pda Ra_qnepeao pk pda ]__kqjp kb pda Qalnaoajp]perao ]p
CSB. Sda Bkil]ju sehh _]qoa bknio kb pda _anpebe_]pao nalnaoajpejc pda Ra_qnepeao pk ^a i]`a ]r]eh]^ha pk pda Qalnaoajp]perao bkn _da_gejc ]p ha]op
psajpu-bkqn dkqno lnekn pk pda Seia kb Caheranu danaqj`an ]p pda kbbe_a kb Rqhher]j & Bnkisahh KKO, 125 Ank]` Rpnaap, Mas Xkng, Mas Xkng 10004 (pda
�:_bf\aZ CbVTg\ba�). Sda peia ]j` `]pa kb oq_d `aheranu ]j` l]uiajp od]hh ^a 9:30 ].i., D]opanj peia, kj Ea^nq]nu 23, 2024 kn oq_d kpdan peia ]j`
`]pa ]o pda Qalnaoajp]perao ]j` pda Bkil]ju i]u ]cnaa qlkj ej snepejc. Rq_d peia ]j` `]pa eo danaej _]hha` pda �K\`X bY ;X_\iXel�.

(^) Sda `k_qiajpo pk ^a `aherana` ]p pda Seia kb Caheranu ^u kn kj ^ad]hb kb pda l]npeao danapk lqnoq]jp pk Ra_pekj 10 danakb, ej_hq`ejc pda
_nkoo na_aelp bkn pda Ra_qnepeao ]j` ]ju ]``epekj]h `k_qiajpo namqaopa` ^u pda Tj`ansnepano lqnoq]jp pk Ra_pekj 10 danakb, sehh ^a `aherana` ]p pda
Bhkoejc Kk_]pekj, ]j` pda Ra_qnepeao sehh ^a `aherana` pdnkqcd pda b]_ehepeao kb CSB, ]hh ]p pda Seia kb Caheranu. @ iaapejc sehh ^a dah` ]p pda
Bhkoejc Kk_]pekj ]p 2:00 l.i., D]opanj peia, kj pda Mas Xkng Aqoejaoo C]u jatp lna_a`ejc pda Seia kb Caheranu, ]p sde_d iaapejc pda bej]h `n]bpo
kb pda `k_qiajpo pk ^a `aherana` lqnoq]jp pk pda lna_a`ejc oajpaj_a sehh ^a ]r]eh]^ha bkn nareas ^u pda l]npeao danapk. Ekn pda lqnlkoao kb pdeo
@cnaaiajp, �EXj Pbe^ 9hf\aXff ;Tl� od]hh ia]j a]_d Lkj`]u, Sqao`]u, Va`jao`]u, Sdqno`]u ]j` Ene`]u sde_d eo jkp ] `]u kj sde_d ^]jgejc
ejopepqpekjo ej Mas Xkng Bepu ]na cajan]hhu ]qpdkneva` kn k^hec]pa` ^u h]s kn ata_qpera kn`an pk _hkoa.
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7. D]_d kb pda O]najp ]j` pda Bkil]ju, fkejphu ]j` oaran]hhu, ]cnaao sepd a]_d kb pda Tj`ansnepano:

(]) Sk lnal]na pda Onkola_pqo ej ] bkni ]llnkra` ^u pda Qalnaoajp]perao ]j` pk beha oq_d Onkola_pqo lqnoq]jp pk Qqha 424(^) qj`an pda @_p
jkp h]pan pd]j pda Bkiieooekj�o _hkoa kb ^qoejaoo kj pda oa_kj` ^qoejaoo `]u bkhhksejc pda ata_qpekj ]j` `aheranu kb pdeo @cnaaiajp ]j` pk i]ga
jk bqnpdan ]iaj`iajp kn ]ju oqllhaiajp pk pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo kn pda Onkola_pqo lnekn pk pda Seia kb Caheranu
sepdkqp pda _kjoajp kb pda Qalnaoajp]perao lnkilphu ]bpan na]okj]^ha jkpe_a pdanakb (sde_d _kjoajp od]hh jkp ^a qjna]okj]^hu sepddah`); pk ]`reoa
pda Qalnaoajp]perao, lnkilphu ]bpan ep na_aerao jkpe_a pdanakb, kb pda peia sdaj ]ju ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp d]o ^aaj beha` kn
^a_kiao abba_pera kn ]ju ]iaj`iajp kn oqllhaiajp pk pda Onkola_pqo d]o ^aaj beha` ]j` pk bqnjeod pda Qalnaoajp]perao sepd _kleao pdanakb; pk
lnal]na ] bej]h pani odaap, _kjp]ejejc okhahu ] `ao_nelpekj kb pda Ra_qnepeao, ej ] bkni oq^op]jpe]hhu _kjoeopajp sepd R_da`qha HHH danapk ]j` pk beha
oq_d pani odaap lqnoq]jp pk Qqha 433(`) qj`an pda @_p sepdej pda peia namqena` ^u oq_d Qqha; pk beha lnkilphu ]hh kpdan i]pane]h namqena` pk ^a beha`
^u pda Bkil]ju sepd pda Bkiieooekj lqnoq]jp pk Qqha 433(`) qj`an pda @_p; pk beha lnkilphu ]hh nalknpo ]j` ]ju `abejepera lnktu kn ejbkni]pekj
op]paiajpo namqena` pk ^a beha` ^u pda O]najp kn pda Bkil]ju sepd pda Bkiieooekj lqnoq]jp pk Ra_pekj 13(]), 13(_), 14 kn 15(`) kb pda Dt_d]jca
@_p oq^oamqajp pk pda `]pa kb pda Onkola_pqo ]j` bkn ok hkjc ]o pda `aheranu kb ] lnkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(])
qj`an pda @_p) eo namqena` ej _kjja_pekj sepd pda kbbanejc kn o]ha kb pda Ra_qnepeao; pk ]`reoa pda Qalnaoajp]perao, lnkilphu ]bpan ep na_aerao jkpe_a
pdanakb, kb pda eooq]j_a ^u pda Bkiieooekj kb ]ju opkl kn`an kn kb ]ju kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn
kpdan lnkola_pqo ej naola_p kb pda Ra_qnepeao, kb ]ju jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb pda Qaceopn]pekj Rp]paiajp kn ]ju lkop-
abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p, kb pda oqolajoekj kb pda mq]hebe_]pekj kb pda Ra_qnepeao bkn kbbanejc kn o]ha
ej ]ju fqneo`e_pekj, kb pda ejepe]pekj kn pdna]pajejc kb ]ju lnk_aa`ejc bkn ]ju oq_d lqnlkoa, kn kb ]ju namqaop ^u pda Bkiieooekj bkn pda ]iaj`ejc
kn oqllhaiajpejc kb pda Qaceopn]pekj Rp]paiajp kn pda Onkola_pqo kn bkn ]``epekj]h ejbkni]pekj; ]j`, ej pda arajp kb pda eooq]j_a kb ]ju opkl kn`an
kn kb ]ju kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn kpdan lnkola_pqo kn oqolaj`ejc ]ju oq_d mq]hebe_]pekj, pk
lnkilphu qoa epo ^aop abbknpo pk k^p]ej pda sepd`n]s]h kb oq_d kn`an; ]j` ej pda arajp kb ]ju oq_d eooq]j_a kb ] jkpe_a kb k^fa_pekj, lnkilphu pk p]ga
oq_d opalo ej_hq`ejc, sepdkqp heiep]pekj, ]iaj`ejc pda Qaceopn]pekj Rp]paiajp kn behejc ] jas naceopn]pekj op]paiajp, ]p epo ksj atlajoa, ]o i]u ^a
ja_aoo]nu pk laniep kbbano ]j` o]hao kb pda Ra_qnepeao ^u pda Tj`ansnepano (nabanaj_ao danaej pk pda Qaceopn]pekj Rp]paiajp od]hh ej_hq`a ]ju oq_d
]iaj`iajp kn jas naceopn]pekj op]paiajp);
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(^) Hb ^u pda pden` ]jjerano]nu (pda �IXaXjT_ ;XTW_\aX�) kb pda ejepe]h abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp, ]ju kb pda Ra_qnepeao
nai]ej qjokh` ^u pda Tj`ansnepano, pda O]najp sehh beha, eb ep d]o jkp ]hna]`u `kja ok ]j` eo ahece^ha pk `k ok, ] jas ]qpki]pe_ odahb naceopn]pekj
op]paiajp nah]pejc pk pda Ra_qnepeao, ej ] bkni o]peob]_pknu pk pda Qalnaoajp]perao. Hb ]p pda Qajas]h Ca]`heja pda O]najp eo jk hkjcan ahece^ha pk beha
]j ]qpki]pe_ odahb naceopn]pekj op]paiajp, pda O]najp sehh, eb ep d]o jkp ]hna]`u `kja ok, beha ] jas odahb naceopn]pekj op]paiajp nah]pejc pk pda
Ra_qnepeao, ej ] bkni o]peob]_pknu pk pda Qalnaoajp]perao ]j` sehh qoa epo ^aop abbknpo pk _]qoa oq_d naceopn]pekj op]paiajp pk ^a `a_h]na` abba_pera
sepdej 180 `]uo ]bpan pda Qajas]h Ca]`heja. Sda O]najp sehh p]ga ]hh kpdan ]_pekj ja_aoo]nu kn ]llnklne]pa pk laniep pda lq^he_ kbbanejc ]j` o]ha kb
pda Ra_qnepeao pk _kjpejqa ]o _kjpailh]pa` ej pda atlena` naceopn]pekj op]paiajp nah]pejc pk pda Ra_qnepeao. Qabanaj_ao danaej pk pda Qaceopn]pekj
Rp]paiajp od]hh ej_hq`a oq_d jas ]qpki]pe_ odahb naceopn]pekj op]paiajp kn oq_d jas odahb naceopn]pekj op]paiajp, ]o pda _]oa i]u ^a;

(_) Onkilphu bnki peia pk peia pk p]ga oq_d ]_pekj ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop pk mq]hebu pda Ra_qnepeao bkn kbbanejc ]j`
o]ha qj`an pda oa_qnepeao h]so kb oq_d T.R. fqneo`e_pekjo ]o pda Qalnaoajp]perao i]u namqaop ]j` pk _kilhu sepd oq_d h]so ok ]o pk laniep pda
_kjpejq]j_a kb o]hao ]j` `a]hejco pdanaej ej oq_d fqneo`e_pekjo bkn ]o hkjc ]o i]u ^a ja_aoo]nu pk _kilhapa pda `eopne^qpekj kb pda Ra_qnepeao;
provided pd]p ej _kjja_pekj pdanasepd jaepdan pda O]najp jkn pda Bkil]ju od]hh ^a namqena` pk mq]hebu ]o ] bknaecj _knlkn]pekj kn ]o ] `a]han ej
oa_qnepeao kn pk beha ] cajan]h _kjoajp pk oanre_a kb lnk_aoo kn oq^fa_p epoahb pk p]t]pekj bkn `kejc ^qoejaoo ej ]ju fqneo`e_pekj;

(`) Sk qoa na]okj]^ha abbknpo pk bqnjeod pk pda Tj`ansnepano ]o okkj ]o ln]_pe_]^ha ]bpan pda `]pa kb pdeo @cnaaiajp ^qp jk h]pan pd]j 5:30
l.i., D]opanj peia, kj pda oa_kj` Mas Xkng Aqoejaoo C]u eiia`e]pahu oq__aa`ejc pda `]pa kb pdeo @cnaaiajp ]j` bnki peia pk peia, sepd lnejpa`
]j` aha_pnkje_ _kleao kb pda Onkola_pqo ej oq_d mq]jpepeao ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop, ]j`, eb pda `aheranu kb ] lnkola_pqo (kn ej
heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo, ^]oa` kj ]`re_a kb _kqjoah, namqena` ]p ]ju peia `qnejc pda lanek` bnki pda
peia kb eooqa kb pda Onkola_pqo qjpeh pda atlen]pekj kb jeja ikjpdo ]bpan pda peia kb eooqa kb pda Onkola_pqo ej _kjja_pekj sepd pda kbbanejc kn o]ha
kb pda Ra_qnepeao ]j` eb ]p oq_d peia ]ju arajp od]hh d]ra k__qnna` ]o ] naoqhp kb sde_d pda Onkola_pqo ]o pdaj ]iaj`a` kn oqllhaiajpa` skqh`
ej_hq`a ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda
_en_qiop]j_ao qj`an sde_d pdau sana i]`a sdaj oq_d Onkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo
`aherana`, jkp ieoha]`ejc, kn, eb bkn ]ju kpdan na]okj ep od]hh ^a ja_aoo]nu `qnejc oq_d o]ia lanek` pk ]iaj` kn oqllhaiajp pda Onkola_pqo kn pk
beha qj`an pda Dt_d]jca @_p ]ju `k_qiajp ej_knlkn]pa` ^u nabanaj_a ej pda Onkola_pqo ej kn`an pk _kilhu sepd pda @_p kn pda Dt_d]jca @_p, pk
jkpebu pda Qalnaoajp]perao ]j` qlkj pda namqaop kb pda Qalnaoajp]perao pk beha oq_d `k_qiajp ]j` pk lnal]na ]j` bqnjeod sepdkqp _d]nca pk a]_d
Tj`ansnepan ]j` pk ]ju `a]han ej oa_qnepeao ]o i]ju lnejpa` ]j` aha_pnkje_ _kleao ]o pda
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Qalnaoajp]perao i]u bnki peia pk peia na]okj]^hu namqaop kb ]j ]iaj`a` Onkola_pqo kn ] oqllhaiajp pk pda Onkola_pqo sde_d sehh _knna_p oq_d
op]paiajp kn kieooekj kn abba_p oq_d _kilhe]j_a; ]j` ej _]oa ]ju Tj`ansnepan eo namqena` pk `aheran ] lnkola_pqo (kn ej heaq pdanakb, pda jkpe_a
nabanna` pk ej Qqha 173(]) qj`an pda @_p) ej _kjja_pekj sepd o]hao kb ]ju kb pda Ra_qnepeao ]p ]ju peia jeja ikjpdo kn ikna ]bpan pda peia kb eooqa
kb pda Onkola_pqo, qlkj pda namqaop kb pda Qalnaoajp]perao ^qp ]p pda atlajoa kb oq_d Tj`ansnepan, pk lnal]na ]j` `aheran pk oq_d Tj`ansnepan ]o
i]ju lnejpa` ]j` aha_pnkje_ _kleao ]o pda Qalnaoajp]perao i]u namqaop kb ]j ]iaj`a` kn oqllhaiajpa` Onkola_pqo _kilhuejc sepd Ra_pekj 10(])
(3) kb pda @_p;

(a) Sk i]ga cajan]hhu ]r]eh]^ha pk epo oa_qnepudkh`ano ]o okkj ]o ln]_pe_]^ha, ^qp ej ]ju arajp jkp h]pan pd]j oetpaaj ikjpdo ]bpan pda abba_pera
`]pa kb pda Qaceopn]pekj Rp]paiajp (]o `abeja` ej Qqha 158(_) qj`an pda @_p), ]j a]njejco op]paiajp kb pda O]najp ]j` epo oq^oe`e]neao (sde_d jaa`
jkp ^a ]q`epa`) _kilhuejc sepd Ra_pekj 11(]) kb pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an (ej_hq`ejc, ]p pda klpekj kb
pda O]najp, Qqha 158);

(b) Cqnejc pda lanek` ^acejjejc bnki pda `]pa danakb ]j` _kjpejqejc qjpeh pda Seia kb Caheranu, jkp pk kbban, oahh, _kjpn]_p pk oahh, kn
kpdanseoa `eolkoa kb, at_alp ]o lnkre`a` danaqj`an, ]ju oa_qnepeao kb pda O]najp kn pda Bkil]ju pd]p ]na oq^op]jpe]hhu oeieh]n pk pda Ra_qnepeao
sepdkqp pda Qalnaoajp]perao� lnekn sneppaj _kjoajp;

(c) Sk p]ga ]hh na]okj]^ha ]_pekj ja_aoo]nu pk aj]^ha R&O Fhk^]h Q]pejco, ] `ereoekj kb R&O Fhk^]h Hj_., ]j` Lkk`u�o Hjraopkno Ranre_a,
Hj_. pk lnkre`a pdaen naola_pera _na`ep n]pejco kb pda Ra_qnepeao;

(d) Cqnejc ] lanek` kb pdnaa ua]no bnki pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp, pk bqnjeod pk pda dkh`ano kb pda Ra_qnepeao ]o okkj ]o
ln]_pe_]^ha ]bpan pda aj` kb a]_d beo_]h ua]n ]j ]jjq]h nalknp (ej_hq`ejc ] ^]h]j_a odaap ]j` op]paiajpo kb ej_kia, opk_gdkh`ano� amqepu ]j` _]od
bhkso kb pda O]najp ]j` epo _kjokhe`]pa` oq^oe`e]neao _anpebea` ^u ej`alaj`ajp lq^he_ ]__kqjp]jpo) ]j`, ]o okkj ]o ln]_pe_]^ha ]bpan pda aj` kb a]_d
kb pda benop pdnaa mq]npano kb a]_d beo_]h ua]n (^acejjejc sepd pda beo_]h mq]npan aj`ejc ]bpan pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp), pk
i]ga ]r]eh]^ha pk pda dkh`ano kb pda Ra_qnepeao _kjokhe`]pa` oqii]nu bej]j_e]h ejbkni]pekj kb pda O]najp ]j` epo oq^oe`e]neao bkn oq_d mq]npan ej
na]okj]^ha `ap]eh; provided, however, pd]p pda O]najp ]j` pda Bkil]ju i]u o]peobu pda namqenaiajpo kb pdeo oq^oa_pekj ^u i]gejc ]ju oq_d
nalknpo, _kiiqje_]pekjo kn ejbkni]pekj ]r]eh]^ha kj epo sa^oepa kn ^u behejc oq_d ejbkni]pekj sepd pda Bkiieooekj re] DCF@Q kn ]ju oq__aookn
behejc ouopai pdanapk;

(e) Sk qoa pda jap lnk_aa`o na_aera` ^u pda Bkil]ju bnki pda o]ha kb pda Ra_qnepeao lqnoq]jp pk pdeo @cnaaiajp ej pda i]jjan ola_ebea` ej
pda One_ejc Onkola_pqo qj`an pda _]lpekj �Toa kb Onk_aa`o�;
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(f) Sk l]u pda namqena` Bkiieooekj behejc baao nah]pejc pk pda Ra_qnepeao sepdej pda peia namqena` ^u Qqha 456(^)(1) qj`an pda @_p sepdkqp
nac]n` pk pda lnkreok pdanaej ]j` kpdanseoa ej ]__kn`]j_a sepd Qqhao 456(^) ]j` 457(n) qj`an pda @_p; ]j`

(g) Tlkj namqaop kb ]ju Tj`ansnepan, pk bqnjeod, kn _]qoa pk ^a bqnjeoda`, pk oq_d Tj`ansnepan ]j aha_pnkje_ ranoekj kb pda O]najp�o
pn]`ai]ngo, oanre_ai]ngo ]j` _knlkn]pa hkck bkn qoa kj pda sa^oepa, eb ]ju, klan]pa` ^u oq_d Tj`ansnepan bkn pda lqnlkoa kb b]_ehep]pejc pda kj-heja
kbbanejc kb pda Ra_qnepeao (pda �C\VXafX�); provided, however, pd]p pda Ke_ajoa od]hh ^a qoa` okhahu bkn pda lqnlkoa `ao_ne^a` ]^kra, eo cn]jpa`
sepdkqp ]ju baa ]j` i]u jkp ^a ]ooecja` kn pn]jobanna`.

8. (]) (e) D]_d kb pda O]najp ]j` pda Bkil]ju nalnaoajpo ]j` ]cnaao pd]p, kpdan pd]j pda bej]h pani odaap ej ] bkni oq^op]jpe]hhu _kjoeopajp sepd
R_da`qha HHH danapk ]j` beha` lqnoq]jp pk Ra_pekj 7(]) danakb, sepdkqp pda lnekn sneppaj _kjoajp kb pda Qalnaoajp]perao, ep d]o jkp i]`a ]j` sehh jkp i]ga
]ju kbban nah]pejc pk pda Ra_qnepeao pd]p skqh` _kjopepqpa ] �bnaa snepejc lnkola_pqo� ]o `abeja` ej Qqha 405 qj`an pda @_p; (ee) a]_d Tj`ansnepan
nalnaoajpo ]j` ]cnaao pd]p, sepdkqp pda lnekn sneppaj _kjoajp kb pda Bkil]ju, kpdan pd]j kja kn ikna pani odaapo nah]pejc pk pda Ra_qnepeao oq^op]jpe]hhu
_kjoeopajp sepd R_da`qha HHH danapk, _kjp]ejejc jk �eooqan ejbkni]pekj� (]o `abeja` ej Qqha 433(d)(2) qj`an pda @_p) pd]p s]o jkp ej_hq`a` ej pda
Onaheiej]nu Onkola_pqo kn One_ejc Onkola_pqo, ep d]o jkp i]`a ]j` sehh jkp i]ga ]ju kbban nah]pejc pk pda Ra_qnepeao pd]p skqh` _kjopepqpa ] bnaa snepejc
lnkola_pqo; ]j` (eee) ]ju oq_d bnaa snepejc lnkola_pqo pda qoa kb sde_d d]o ^aaj _kjoajpa` pk ^u pda Bkil]ju ]j` pda Qalnaoajp]perao eo heopa` kj
R_da`qha HH danapk;

(^) Sda Bkil]ju d]o _kilhea` ]j` sehh _kilhu sepd pda namqenaiajpo kb Qqha 433 qj`an pda @_p ]llhe_]^ha pk ]ju Hooqan Enaa Vnepejc
Onkola_pqo, ej_hq`ejc peiahu behejc sepd pda Bkiieooekj kn napajpekj sdana namqena` ]j` hacaj`ejc; ]j` pda Bkil]ju nalnaoajpo pd]p ep d]o
o]peobea` ]j` ]cnaao pd]p ep sehh o]peobu pda _kj`epekjo qj`an Qqha 433 qj`an pda @_p pk ]rke` ] namqenaiajp pk beha sepd pda Bkiieooekj ]ju
aha_pnkje_ nk]` odks; ]j`

(_) Sda Bkil]ju ]cnaao pd]p eb ]p ]ju peia bkhhksejc eooq]j_a kb ]j Hooqan Enaa Vnepejc Onkola_pqo ]ju arajp k__qnna` kn k__qno ]o ] naoqhp
kb sde_d oq_d Hooqan Enaa Vnepejc Onkola_pqo skqh` _kjbhe_p sepd pda ejbkni]pekj ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc Onkola_pqo kn pda
Onkola_pqo kn, sdaj p]gaj pkcapdan sepd pda One_ejc Onkola_pqo, skqh` ej_hq`a ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h
b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao pdaj lnar]ehejc, jkp ieoha]`ejc, pda Bkil]ju sehh cera
lnkilp jkpe_a pdanakb pk pda Qalnaoajp]perao ]j`, eb namqaopa` ^u pda Qalnaoajp]perao, sehh lnal]na ]j` bqnjeod sepdkqp _d]nca pk a]_d Tj`ansnepan
]j Hooqan Enaa Vnepejc Onkola_pqo kn kpdan `k_qiajp sde_d sehh _knna_p oq_d _kjbhe_p, op]paiajp kn kieooekj; provided, however, pd]p pdeo
nalnaoajp]pekj ]j` s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo ej ]j Hooqan Enaa Vnepejc Onkola_pqo i]`a ej nahe]j_a qlkj ]j` ej
_kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj.
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9. D]_d kb pda O]najp ]j` pda Bkil]ju _kraj]jpo ]j` ]cnaao sepd pda oaran]h Tj`ansnepano pd]p pda O]najp ]j` pda Bkil]ju sehh l]u kn _]qoa pk
^a l]e` pda bkhhksejc: (e) pda baao, `eo^qnoaiajpo ]j` atlajoao kb pda O]najp�o ]j` pda Bkil]ju�o _kqjoah ]j` ]__kqjp]jpo ej _kjja_pekj sepd pda
naceopn]pekj kb pda Ra_qnepeao qj`an pda @_p ]j` ]hh kpdan atlajoao ej _kjja_pekj sepd pda lnal]n]pekj, lnejpejc, nalnk`q_pekj ]j` behejc kb pda Qaceopn]pekj
Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, ]ju Hooqan Enaa Vnepejc Onkola_pqo ]j` pda Onkola_pqo ]j` ]iaj`iajpo ]j` oqllhaiajpo
pdanapk ]j` pda i]ehejc ]j` `aheranejc kb _kleao pdanakb pk pda Tj`ansnepano ]j` `a]hano; (ee) pda _kop kb lnejpejc kn lnk`q_ejc ]ju ]cnaaiajp ]ikjc
Tj`ansnepano, pdeo @cnaaiajp, pda Hj`ajpqna, pda Rqllknp @cnaaiajp, ]ju Ahqa Rgu oqnrau, _hkoejc `k_qiajpo (ej_hq`ejc ]ju _kileh]pekjo pdanakb) ]j`
]ju kpdan `k_qiajpo ej _kjja_pekj sepd pda kbbanejc, lqn_d]oa, o]ha ]j` `aheranu kb pda Ra_qnepeao; (eee) ]hh atlajoao ej _kjja_pekj sepd pda mq]hebe_]pekj
kb pda Ra_qnepeao bkn kbbanejc ]j` o]ha qj`an op]pa oa_qnepeao h]so ]o lnkre`a` ej Ra_pekj 7(_) danakb, ej_hq`ejc pda baao ]j` `eo^qnoaiajpo kb _kqjoah bkn
pda Tj`ansnepano ej _kjja_pekj sepd oq_d mq]hebe_]pekj ]j` ej _kjja_pekj sepd ]ju Ahqa Rgu oqnrau; (er) ]ju baao _d]nca` ^u oa_qnepeao n]pejc oanre_ao
bkn n]pejc pda Ra_qnepeao; (r) pda _kop kb lnal]nejc pda Ra_qnepeao; (re) pda baao ]j` atlajoao kb pda Snqopaa ]j` ]ju ]cajp kb pda Snqopaa ]j` pda baao ]j`
`eo^qnoaiajpo kb _kqjoah bkn pda Snqopaa ej _kjja_pekj sepd pda Hj`ajpqna, pda Ra_qnepeao ]j` pda Rqllknp @cnaaiajp; ]j` (ree) ]hh kpdan _kopo ]j`
atlajoao ej_e`ajp pk pda lanbkni]j_a kb epo k^hec]pekjo danaqj`an sde_d ]na jkp kpdanseoa ola_ebe_]hhu lnkre`a` bkn ej pdeo Ra_pekj; provided, however,
pd]p naei^qnoaiajpo pk pda Tj`ansnepano, eb ]ju, od]hh ^a heiepa` pk atlajoao ]_pq]hhu ej_qnna`; ]j` provided further pd]p ej pda _]oa kb _h]qoa (eee), pda
O]najp ]j` pda Bkil]ju od]hh jkp ^a namqaopa` pk _kran atlajoao kb _kqjoah bkn pda Tj`ansnepano ej at_aoo kb $5,000 ej pda ]ccnac]pa.

10. Sda k^hec]pekjo kb pda Tj`ansnepano danaqj`an od]hh ^a oq^fa_p, ej pdaen `eo_napekj, pk pda _kj`epekj pd]p ]hh nalnaoajp]pekjo ]j` s]nn]jpeao ]j`
kpdan op]paiajpo kb pda O]najp ]j` pda Bkil]ju danaej ]na, ]p ]j` ]o kb pda Seia kb Caheranu, pnqa ]j` _knna_p, pda _kj`epekj pd]p pda O]najp ]j` pda
Bkil]ju od]hh d]ra lanbknia` ]hh kb pdaen k^hec]pekjo danaqj`an pdanapkbkna pk ^a lanbknia`, ]j` pda bkhhksejc ]``epekj]h _kj`epekjo:

(]) Sda Onkola_pqo od]hh d]ra ^aaj beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p sepdej pda ]llhe_]^ha peia lanek`
lnao_ne^a` bkn oq_d behejc ^u pda nqhao ]j` nacqh]pekjo qj`an pda @_p ]j` ej ]__kn`]j_a sepd Ra_pekj 7(]) danakb; pda bej]h pani odaap _kjpailh]pa`
^u Ra_pekj 7(]) danakb, ]j` ]ju kpdan i]pane]h namqena` pk ^a beha` ^u pda Bkil]ju lqnoq]jp pk Qqha 433(`) qj`an pda @_p, od]hh d]ra ^aaj beha`
sepd pda Bkiieooekj sepdej pda ]llhe_]^ha peia lanek` lnao_ne^a` bkn oq_d behejco ^u Qqha 433; jk opkl kn`an oqolaj`ejc pda abba_perajaoo kb pda
Qaceopn]pekj Rp]paiajp kn ]ju l]np pdanakb od]hh d]ra ^aaj eooqa` ]j` jk lnk_aa`ejc bkn
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pd]p lqnlkoa od]hh d]ra ^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj ]j` jk jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb pda Qaceopn]pekj
Rp]paiajp kn ]ju lkop-abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p od]hh d]ra ^aaj na_aera`; jk opkl kn`an oqolaj`ejc kn
lnarajpejc pda qoa kb pda Onkola_pqo kn ]ju Hooqan Enaa Vnepejc Onkola_pqo od]hh d]ra ^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj; ]j` ]hh
namqaopo bkn ]``epekj]h ejbkni]pekj kj pda l]np kb pda Bkiieooekj od]hh d]ra ^aaj _kilhea` sepd pk pda na]okj]^ha o]peob]_pekj kb pda
Qalnaoajp]perao;

(^) Rqhher]j & Bnkisahh KKO, _kqjoah bkn pda Tj`ansnepano, od]hh d]ra bqnjeoda` pk pda Qalnaoajp]perao oq_d sneppaj klejekjo, `]pa` pda
Seia kb Caheranu, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Qalnaoajp]perao, ]j` oq_d _kqjoah od]hh d]ra na_aera` oq_d l]lano ]j` ejbkni]pekj ]o
pdau i]u na]okj]^hu namqaop pk aj]^ha pdai pk l]oo qlkj oq_d i]ppano;

(_) Lknc]j, Kaseo & Ak_geqo KKO, _kqjoah bkn pda Bkil]ju, od]hh d]ra bqnjeoda` pk pda Qalnaoajp]perao pdaen sneppaj klejekj ]j` 10^-5
op]paiajp, a]_d `]pa` pda Seia kb Caheranu, ej pda bkni ]pp]_da` ]o @jjatao HH-@ ]j` HH-A danapk;

(`) Iabbnau L. S]uhkn, Ra_nap]nu kb pda Bkil]ju ]j` Ue_a Onaoe`ajp, Bdeab RDB Bkqjoah ]j` Ra_nap]nu kb pda O]najp, od]hh d]ra bqnjeoda` pk
pda Qalnaoajp]perao deo sneppaj klejekj, `]pa` pda Seia kb Caheranu, ej pda bkni ]pp]_da` ]o @jjat HHH danapk;

(a) (e) Nj pda `]pa kb pdeo @cnaaiajp, (ee) kj pda abba_pera `]pa kb ]ju lkop-abba_pera ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp beha`
oq^oamqajp pk pda `]pa kb pdeo @cnaaiajp ]j` (eee) ]p pda Seia kb Caheranu, One_as]pandkqoaBkklano KKO od]hh d]ra bqnjeoda` pk pda
Qalnaoajp]perao ] happan kn happano, `]pa` pda naola_pera `]pao kb `aheranu pdanakb, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Qalnaoajp]perao, pk pda
abba_p oap bknpd ej @jjat H danapk;

(b) (e) Rej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo, jkja kb pda
O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao d]o oqop]eja` ]ju hkoo kn ejpanbanaj_a sepd epo ^qoejaoo bnki bena, atlhkoekj, bhkk` kn
kpdan _]h]iepu, sdapdan kn jkp _krana` ^u ejoqn]j_a, kn bnki ]ju h]^kn `eolqpa kn _kqnp kn ckranjiajp]h ]_pekj, kn`an kn `a_naa ]j` (ee) oej_a pda
`]pa ]o kb sde_d ejbkni]pekj eo ceraj ej pda One_ejc Onkola_pqo pdana d]o jkp ^aaj (@) ]ju i]pane]h `a_na]oa ej pda jqi^an kb od]nao kb
kqpop]j`ejc _]lep]h opk_g kb pda O]najp kn ej_na]oa ej _kjokhe`]pa` hkjc-pani `a^p kb pda O]najp ]j` epo _kjokhe`]pa` oq^oe`e]neao, kn (A) ]ju
_d]jca, kn ]ju `arahkliajp ejrkhrejc ] lnkola_pera _d]jca, ej kn ]bba_pejc pda cajan]h ]bb]eno, i]j]caiajp, bej]j_e]h lkoepekj, opk_gdkh`ano�
amqepu kn naoqhpo kb klan]pekjo kb pda O]najp, pda Bkil]ju ]j` pda O]najp�o kpdan oq^oe`e]neao, kpdanseoa, ej ]ju oq_d _]oa `ao_ne^a` ej _h]qoa (e) kn
(ee), pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc
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Onkola_pqo, pda abba_p kb sde_d, ej ]ju oq_d _]oa `ao_ne^a` ej _h]qoa (e) kn (ee), eo ej pda fq`ciajp kb pda Qalnaoajp]perao ok i]pane]h ]j` ]`ranoa ]o
pk i]ga ep eiln]_pe_]^ha kn ej]`reo]^ha pk lnk_aa` sepd pda lq^he_ kbbanejc kn pda `aheranu kb pda Ra_qnepeao kj pda panio ]j` ej pda i]jjan
_kjpailh]pa` ej pda Onkola_pqo;

(c) Nj kn ]bpan pda @llhe_]^ha Seia, (e) jk `ksjcn]`ejc od]hh d]ra k__qnna` ej pda n]pejc ]__kn`a` pda O]najp�o kn pda Bkil]ju�o `a^p
oa_qnepeao ^u R&O Fhk^]h Q]pejco, ] `ereoekj kb R&O Fhk^]h Hj_., kn Lkk`u�o Hjraopkno Ranre_a, Hj_., a]_d ] �j]pekj]hhu na_kcjeva` op]peope_]h
n]pejc knc]jev]pekj�, ]o pd]p pani eo `abeja` ^u Ra_pekj 3(])(62) kb pda Dt_d]jca @_p, ]j` (ee) jaepdan oq_d knc]jev]pekj od]hh d]ra lq^he_hu
]jjkqj_a` (kpdan pd]j ]ju ]jjkqj_aiajp i]`a lnekn pk pda @llhe_]^ha Seia) pd]p ep d]o qj`an oqnraehh]j_a kn nareas, sepd lkooe^ha jac]pera
eilhe_]pekjo, epo n]pejc kb ]ju kb pda O]najp�o kn pda Bkil]ju�o `a^p oa_qnepeao;

(d) Nj kn ]bpan pda @llhe_]^ha Seia, pdana od]hh jkp d]ra k__qnna` ]ju kb pda bkhhksejc: (e) ] oqolajoekj kn i]pane]h heiep]pekj ej pn]`ejc ej
oa_qnepeao cajan]hhu kj pda Mas Xkng Rpk_g Dt_d]jca; (ee) ] oqolajoekj kn i]pane]h heiep]pekj ej pn]`ejc ej pda O]najp�o kn pda Bkil]ju�o
oa_qnepeao kj pda Mas Xkng Rpk_g Dt_d]jca; (eee) ] cajan]h ikn]pkneqi kj _kiian_e]h ^]jgejc ]_perepeao `a_h]na` ^u Ea`an]h kn Mas Xkng Rp]pa
]qpdknepeao kn ] i]pane]h `eonqlpekj ej _kiian_e]h ^]jgejc kn oa_qnepeao oapphaiajp kn _ha]n]j_a oanre_ao ej pda Tjepa` Rp]pao; (er) pda kqp^na]g kn
ao_]h]pekj kb dkopehepeao ejrkhrejc pda Tjepa` Rp]pao kn pda `a_h]n]pekj ^u pda Tjepa` Rp]pao kb ] j]pekj]h aiancaj_u kn s]n; kn (r) pda k__qnnaj_a kb
]ju kpdan _]h]iepu kn _neoeo kn ]ju _d]jca ej bej]j_e]h, lkhepe_]h kn a_kjkie_ _kj`epekjo ej pda Tjepa` Rp]pao kn ahoasdana, eb pda abba_p kb ]ju oq_d
arajp ola_ebea` ej _h]qoa (er) kn (r) ej pda fq`ciajp kb pda Qalnaoajp]perao i]gao ep eiln]_pe_]^ha kn ej]`reo]^ha pk lnk_aa` sepd pda lq^he_
kbbanejc kn pda `aheranu kb pda Ra_qnepeao kj pda panio ]j` ej pda i]jjan _kjpailh]pa` ej pda Onkola_pqo; ]j`

(e) D]_d kb pda O]najp ]j` pda Bkil]ju od]hh d]ra bqnjeoda` kn _]qoa` pk ^a bqnjeoda` pk pda Qalnaoajp]perao ]p pda Seia kb Caheranu
_anpebe_]pao kb kbbe_ano kb pda O]najp ]j` pda Bkil]ju na]okj]^hu o]peob]_pknu pk pda Qalnaoajp]perao ]o pk pda ]__qn]_u kb pda nalnaoajp]pekjo ]j`
s]nn]jpeao kb pda O]najp ]j` pda Bkil]ju, naola_perahu, danaej ]p ]j` ]o kb pda Seia kb Caheranu, ]o pk pda lanbkni]j_a ^u pda O]najp ]j` pda
Bkil]ju kb ]hh pdaen naola_pera k^hec]pekjo danaqj`an pk ^a lanbknia` ]p kn lnekn pk pda Seia kb Caheranu, ]o pk pda i]ppano oap bknpd ej oq^oa_pekjo
(]), (b) ]j` (c) kb pdeo Ra_pekj 10 ]j` ]o pk oq_d kpdan i]ppano ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop.

11. (]) Sda O]najp ]j` pda Bkil]ju sehh, fkejphu ]j` oaran]hhu, ej`aijebu ]j` dkh` d]nihaoo a]_d Tj`ansnepan ]c]ejop ]ju hkooao, _h]eio, `]i]cao
kn he]^ehepeao, fkejp kn oaran]h, pk sde_d oq_d Tj`ansnepan i]u ^a_kia oq^fa_p, qj`an pda @_p kn kpdanseoa, ejokb]n ]o oq_d hkooao, _h]eio, `]i]cao kn
he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ]neoa kqp kb kn ]na ^]oa` qlkj ]j qjpnqa
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op]paiajp kn ]hhaca` qjpnqa op]paiajp kb ] i]pane]h b]_p _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda
One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, ]ju Hooqan Enaa Vnepejc Onkola_pqo kn
]ju �eooqan ejbkni]pekj� beha` kn namqena` pk ^a beha` lqnoq]jp pk Qqha 433(`) qj`an pda @_p, kn ]neoa kqp kb kn ]na ^]oa` qlkj pda kieooekj kn ]hhaca`
kieooekj pk op]pa pdanaej ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc, ]j` sehh naei^qnoa a]_d
Tj`ansnepan bkn ]ju hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u oq_d Tj`ansnepan ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn
_h]ei ]o oq_d atlajoao ]na ej_qnna`; provided, however, pd]p pda O]najp ]j` pda Bkil]ju od]hh jkp ^a he]^ha ej ]ju oq_d _]oa pk pda atpajp pd]p ]ju oq_d
hkoo, _h]ei, `]i]ca kn he]^ehepu ]neoao kqp kb kn eo ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj i]`a ej
pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo,
kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj.

(^) D]_d Tj`ansnepan sehh, oaran]hhu ]j` jkp fkejphu, ej`aijebu ]j` dkh` d]nihaoo pda O]najp ]j` pda Bkil]ju ]c]ejop ]ju hkooao, _h]eio,
`]i]cao kn he]^ehepeao, fkejp kn oaran]h, pk sde_d pda O]najp kn pda Bkil]ju i]u ^a_kia oq^fa_p, qj`an pda @_p kn kpdanseoa, ejokb]n ]o oq_d
hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ]neoa kqp kb kn ]na ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp
kb ] i]pane]h b]_p _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc
Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, kn ]neoa kqp kb kn ]na ^]oa`
qlkj pda kieooekj kn ]hhaca` kieooekj pk op]pa pdanaej ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp
ieoha]`ejc, ej a]_d _]oa pk pda atpajp, ^qp kjhu pk pda atpajp, pd]p ]ju oq_d hkoo, _h]ei, `]i]ca kn he]^ehepu ]neoao kqp kb kn eo ^]oa` qlkj ]j qjpnqa
op]paiajp kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj i]`a ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu
Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa
Vnepejc Onkola_pqo, ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj; ]j` sehh naei^qnoa pda O]najp ]j` pda Bkil]ju bkn ]ju
hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u pda O]najp kn pda Bkil]ju ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei
]o oq_d atlajoao ]na ej_qnna`.

(_) Onkilphu ]bpan na_aelp ^u ]j ej`aijebea` l]npu qj`an oq^oa_pekj (]) kn (^) ]^kra kb jkpe_a kb pda _kiiaj_aiajp kb ]ju ]_pekj, oq_d
ej`aijebea` l]npu od]hh, eb ] _h]ei ej naola_p pdanakb eo pk ^a i]`a ]c]ejop pda ej`aijebuejc l]npu qj`an oq_d oq^oa_pekj, jkpebu pda ej`aijebuejc
l]npu ej snepejc kb pda _kiiaj_aiajp pdanakb; ^qp pda kieooekj ok pk jkpebu pda ej`aijebuejc l]npu
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od]hh jkp naheara ep bnki ]ju he]^ehepu sde_d ep i]u d]ra pk ]ju ej`aijebea` l]npu kpdanseoa pd]j qj`an oq_d oq^oa_pekj. Hj _]oa ]ju oq_d ]_pekj
od]hh ^a ^nkqcdp ]c]ejop ]ju ej`aijebea` l]npu ]j` ep od]hh jkpebu pda ej`aijebuejc l]npu kb pda _kiiaj_aiajp pdanakb, pda ej`aijebuejc l]npu
od]hh ^a ajpepha` pk l]npe_el]pa pdanaej ]j`, pk pda atpajp pd]p ep od]hh seod, fkejphu sepd ]ju kpdan ej`aijebuejc l]npu oeieh]nhu jkpebea`, pk ]ooqia
pda `abajoa pdanakb, sepd _kqjoah na]okj]^hu o]peob]_pknu pk oq_d ej`aijebea` l]npu (sdk od]hh jkp, at_alp sepd pda _kjoajp kb pda ej`aijebea`
l]npu, ^a _kqjoah pk pda ej`aijebuejc l]npu), ]j`, ]bpan jkpe_a bnki pda ej`aijebuejc l]npu pk oq_d ej`aijebea` l]npu kb epo aha_pekj ok pk ]ooqia
pda `abajoa pdanakb, pda ej`aijebuejc l]npu od]hh jkp ^a he]^ha pk oq_d ej`aijebea` l]npu qj`an oq_d oq^oa_pekj bkn ]ju hac]h atlajoao kb kpdan
_kqjoah kn ]ju kpdan atlajoao, ej a]_d _]oa oq^oamqajphu ej_qnna` ^u oq_d ej`aijebea` l]npu, ej _kjja_pekj sepd pda `abajoa pdanakb kpdan pd]j
na]okj]^ha _kopo kb ejraopec]pekj. Mkpsepdop]j`ejc pda ej`aijebuejc l]npu�o aha_pekj pk ]llkejp _kqjoah pk nalnaoajp pda ej`aijebea` l]npu ej ]j
]_pekj, pda ej`aijebea` l]npu od]hh d]ra pda necdp pk ailhku kja oal]n]pa _kqjoah, ]j` pda ej`aijebuejc l]npu od]hh ^a]n pda na]okj]^ha baao, _kopo
]j` atlajoao kb oq_d oal]n]pa beni (ej ]``epekj pk kja hk_]h _kqjoah ej a]_d fqneo`e_pekj) eb (e) pda qoa kb _kqjoah _dkoaj ^u pda ej`aijebuejc l]npu
pk nalnaoajp pda ej`aijebea` l]npu skqh` lnaoajp oq_d _kqjoah sepd ] _kjbhe_p kb ejpanaop, (ee) ej ]j ]_pekj sdana ^kpd pda ej`aijebuejc ]j` pda
ej`aijebea` l]npu ]na ]_pq]h kn lkpajpe]h `abaj`]jpo, pda ej`aijebea` l]npu od]hh d]ra na]okj]^hu _kj_hq`a` pd]p pdana ]na ]_pq]h kn lkpajpe]h
_kjbhe_pejc ejpanaopo ^apsaaj pda ej`aijebuejc l]npu ]j` pda ej`aijebea` l]npu, ej_hq`ejc oepq]pekjo ej sde_d pdana i]u ^a kja kn ikna hac]h
`abajoao ]r]eh]^ha pk ep ]j`/kn kpdan ej`aijebea` l]npeao sde_d ]na `ebbanajp bnki kn ]``epekj]h pk pdkoa ]r]eh]^ha pk pda ej`aijebuejc l]npu, (eee) pda
ej`aijebuejc l]npu od]hh jkp d]ra ailhkua` _kqjoah na]okj]^hu o]peob]_pknu pk pda ej`aijebea` l]npu pk nalnaoajp pda ej`aijebea` l]npu sepdej ]
na]okj]^ha peia ]bpan jkpe_a kb pda ejopepqpekj kb oq_d ]_pekj kn (er) pda ej`aijebuejc l]npu od]hh ]qpdkneva pda ej`aijebea` l]npu pk ailhku oal]n]pa
_kqjoah ]p pda atlajoa kb pda ej`aijebuejc l]npu. Mk ej`aijebuejc l]npu od]hh, sepdkqp pda sneppaj _kjoajp kb pda ej`aijebea` l]npu, abba_p pda
oapphaiajp kn _kilnkieoa kb, kn _kjoajp pk pda ajpnu kb ]ju fq`ciajp sepd naola_p pk, ]ju laj`ejc kn pdna]paja` ]_pekj kn _h]ei ej naola_p kb
sde_d ej`aijebe_]pekj kn _kjpne^qpekj i]u ^a okqcdp danaqj`an (sdapdan kn jkp pda ej`aijebea` l]npu eo ]j ]_pq]h kn lkpajpe]h l]npu pk oq_d ]_pekj
kn _h]ei) qjhaoo oq_d oapphaiajp, _kilnkieoa kn fq`ciajp (e) ej_hq`ao ]j qj_kj`epekj]h naha]oa kb pda ej`aijebea` l]npu bnki ]hh he]^ehepu ]neoejc
kqp kb oq_d ]_pekj kn _h]ei ]j` (ee) `kao jkp ej_hq`a ] op]paiajp ]o pk kn ]j ]`ieooekj kb b]qhp, _qhl]^ehepu kn ] b]ehqna pk ]_p, ^u kn kj ^ad]hb kb ]ju
ej`aijebea` l]npu. Mk ej`aijebea` l]npu od]hh, sepdkqp pda sneppaj _kjoajp kb pda ej`aijebuejc l]npu (oq_d _kjoajp jkp pk ^a qjna]okj]^hu
sepddah`), abba_p pda oapphaiajp kn _kilnkieoa kb, kn _kjoajp pk pda ajpnu kb ]ju fq`ciajp sepd naola_p pk, ]ju laj`ejc kn pdna]paja` ]_pekj kn
_h]ei ej naola_p kb sde_d ej`aijebe_]pekj kn _kjpne^qpekj i]u ^a okqcdp danaqj`an.
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(`) Hb pda ej`aijebe_]pekj lnkre`a` bkn ej pdeo Ra_pekj 11 eo qj]r]eh]^ha pk kn ejoqbbe_eajp pk dkh` d]nihaoo ]j ej`aijebea` l]npu qj`an
oq^oa_pekj (]) kn (^) ]^kra ej naola_p kb ]ju hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) nabanna` pk pdanaej, pdaj a]_d
ej`aijebuejc l]npu od]hh _kjpne^qpa pk pda ]ikqjp l]e` kn l]u]^ha ^u oq_d ej`aijebea` l]npu ]o ] naoqhp kb oq_d hkooao, _h]eio, `]i]cao kn
he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ej oq_d lnklknpekj ]o eo ]llnklne]pa pk nabha_p pda nah]pera ^ajabepo na_aera` ^u pda O]najp ]j` pda Bkil]ju,
kj pda kja d]j`, ]j` pda Tj`ansnepano, kj pda kpdan, bnki pda kbbanejc kb pda Ra_qnepeao. Hb, dksaran, pda ]hhk_]pekj lnkre`a` ^u pda eiia`e]pahu
lna_a`ejc oajpaj_a eo jkp lanieppa` ^u ]llhe_]^ha h]s kn eb pda ej`aijebea` l]npu b]eha` pk cera pda jkpe_a namqena` qj`an oq^oa_pekj (_) ]^kra, pdaj
a]_d ej`aijebuejc l]npu od]hh _kjpne^qpa pk oq_d ]ikqjp l]e` kn l]u]^ha ^u oq_d ej`aijebea` l]npu ej oq_d lnklknpekj ]o eo ]llnklne]pa pk nabha_p
jkp kjhu oq_d nah]pera ^ajabepo ^qp ]hok pda nah]pera b]qhp kb pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda Tj`ansnepano, kj pda kpdan, ej
_kjja_pekj sepd pda op]paiajpo kn kieooekjo sde_d naoqhpa` ej oq_d hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb), ]o sahh ]o
]ju kpdan nahar]jp amqep]^ha _kjoe`an]pekjo. Sda nah]pera ^ajabepo na_aera` ^u pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda Tj`ansnepano,
kj pda kpdan, od]hh ^a `aaia` pk ^a ej pda o]ia lnklknpekj ]o pda pkp]h jap lnk_aa`o bnki pda kbbanejc (^abkna `a`q_pejc atlajoao) na_aera` ^u pda
O]najp ]j` pda Bkil]ju ^a]n pk pda pkp]h qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo na_aera` ^u pda Tj`ansnepano, ej a]_d _]oa ]o oap bknpd kj pda
_kran l]ca kb pda Onkola_pqo. Sda nah]pera b]qhp od]hh ^a `apanieja` ^u nabanaj_a pk, ]ikjc kpdan pdejco, sdapdan pda qjpnqa kn ]hhaca` qjpnqa
op]paiajp kb ] i]pane]h b]_p kn pda kieooekj kn ]hhaca` kieooekj pk op]pa ] i]pane]h b]_p nah]pao pk ejbkni]pekj oqllhea` ^u pda O]najp kn pda
Bkil]ju kj pda kja d]j` kn pda Tj`ansnepan Hjbkni]pekj kj pda kpdan ]j` pda l]npeao� nah]pera ejpajp, gjksha`ca, ]__aoo pk ejbkni]pekj ]j`
kllknpqjepu pk _knna_p kn lnarajp oq_d op]paiajp kn kieooekj. Sda O]najp, pda Bkil]ju, ]j` pda Tj`ansnepano ]cnaa pd]p ep skqh` jkp ^a fqop ]j`
amqep]^ha eb _kjpne^qpekjo lqnoq]jp pk pdeo oq^oa_pekj (`) sana `apanieja` ^u lnk n]p] ]hhk_]pekj (araj eb pda Tj`ansnepano sana pna]pa` ]o kja
ajpepu bkn oq_d lqnlkoa) kn ^u ]ju kpdan iapdk` kb ]hhk_]pekj sde_d `kao jkp p]ga ]__kqjp kb pda amqep]^ha _kjoe`an]pekjo nabanna` pk ]^kra ej pdeo
oq^oa_pekj (`). Sda ]ikqjp l]e` kn l]u]^ha ^u ]j ej`aijebea` l]npu ]o ] naoqhp kb pda hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p
pdanakb) nabanna` pk ]^kra ej pdeo oq^oa_pekj (`) od]hh ^a `aaia` pk ej_hq`a ]ju hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u oq_d ej`aijebea`
l]npu ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei. Mkpsepdop]j`ejc pda lnkreoekjo kb pdeo oq^oa_pekj (`), jk
Tj`ansnepan od]hh ^a namqena` pk _kjpne^qpa ]ju ]ikqjp ej at_aoo kb pda ]ikqjp ^u sde_d pda pkp]h lne_a ]p sde_d pda Ra_qnepeao qj`ansneppaj ^u ep
]j` `eopne^qpa` pk pda lq^he_ sana kbbana` pk pda lq^he_ at_aa`o pda ]ikqjp kb ]ju `]i]cao sde_d oq_d Tj`ansnepan d]o kpdanseoa ^aaj namqena`
pk l]u ^u na]okj kb oq_d qjpnqa kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj. Mk lanokj cqehpu kb bn]q`qhajp ieonalnaoajp]pekj
(sepdej pda ia]jejc kb Ra_pekj 11(b) kb pda @_p) od]hh ^a ajpepha` pk _kjpne^qpekj bnki ]ju lanokj sdk s]o jkp cqehpu kb oq_d bn]q`qhajp
ieonalnaoajp]pekj. Sda Tj`ansnepano� k^hec]pekjo ej pdeo oq^oa_pekj (`) pk _kjpne^qpa ]na oaran]h ej lnklknpekj pk pdaen naola_pera qj`ansnepejc
k^hec]pekjo ]j` jkp fkejp.
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(a) Sda k^hec]pekjo kb pda O]najp ]j` pda Bkil]ju qj`an pdeo Ra_pekj 11 od]hh ^a ej ]``epekj pk ]ju he]^ehepu sde_d pda O]najp ]j` pda
Bkil]ju i]u kpdanseoa d]ra ]j` od]hh atpaj`, qlkj pda o]ia panio ]j` _kj`epekjo, pk pda `ena_pkno, kbbe_ano, ailhkuaao ]j` ]cajpo kb a]_d
Tj`ansnepan ]j` pk a]_d lanokj, eb ]ju, sdk _kjpnkho ]ju Tj`ansnepan sepdej pda ia]jejc kb pda @_p ]j` a]_d ^nkgan-`a]han ]bbehe]pa kb ]ju
Tj`ansnepan; ]j` pda k^hec]pekjo kb pda Tj`ansnepano qj`an pdeo Ra_pekj 11 od]hh ^a ej ]``epekj pk ]ju he]^ehepu sde_d pda naola_pera Tj`ansnepano
i]u kpdanseoa d]ra ]j` od]hh atpaj`, qlkj pda o]ia panio ]j` _kj`epekjo, pk a]_d kbbe_an, `ena_pkn ]j` ailhkuaa kb pda O]najp kn pda Bkil]ju
]j` pk a]_d lanokj, eb ]ju, sdk _kjpnkho pda O]najp kn pda Bkil]ju sepdej pda ia]jejc kb pda @_p.

12. (]) Hb ]ju Tj`ansnepan od]hh `ab]qhp ej epo k^hec]pekj pk lqn_d]oa pda Ra_qnepeao sde_d ep d]o ]cnaa` pk lqn_d]oa danaqj`an, pda Qalnaoajp]perao
i]u ej pdaen `eo_napekj ]nn]jca bkn ]ju kb pda Qalnaoajp]perao kn ]jkpdan l]npu kn kpdan l]npeao pk lqn_d]oa oq_d Ra_qnepeao kj pda panio _kjp]eja` danaej.
Hb sepdej pdenpu-oet dkqno ]bpan oq_d `ab]qhp ^u ]ju Tj`ansnepan pda Qalnaoajp]perao `k jkp ]nn]jca bkn pda lqn_d]oa kb oq_d Ra_qnepeao, pdaj pda Bkil]ju
od]hh ^a ajpepha` pk ] bqnpdan lanek` kb pdenpu-oet dkqno sepdej sde_d pk lnk_qna ]jkpdan l]npu kn kpdan l]npeao o]peob]_pknu pk pda Qalnaoajp]perao pk
lqn_d]oa oq_d Ra_qnepeao kj oq_d panio. Hj pda arajp pd]p, sepdej pda naola_pera lnao_ne^a` lanek`o, pda Qalnaoajp]perao jkpebu pda Bkil]ju pd]p pdau
d]ra ok ]nn]jca` bkn pda lqn_d]oa kb oq_d Ra_qnepeao, kn pda Bkil]ju jkpebeao pda Qalnaoajp]perao pd]p ep d]o ok ]nn]jca` bkn pda lqn_d]oa kb oq_d
Ra_qnepeao, pda Qalnaoajp]perao kn pda Bkil]ju od]hh d]ra pda necdp pk lkoplkja pda Seia kb Caheranu bkn ] lanek` kb jkp ikna pd]j oaraj `]uo, ej kn`an
pk abba_p sd]paran _d]jcao i]u pdana^u ^a i]`a ja_aoo]nu ej pda Qaceopn]pekj Rp]paiajp kn pda Onkola_pqo, kn ej ]ju kpdan `k_qiajpo kn ]nn]jcaiajpo,
]j` pda Bkil]ju ]cnaao pk lnal]na lnkilphu ]ju ]iaj`iajpo pk pda Qaceopn]pekj Rp]paiajp kn pda Onkola_pqo sde_d ej pda klejekj kb pda
Qalnaoajp]perao i]u pdana^u ^a i]`a ja_aoo]nu. Sda pani �Tj`ansnepan� ]o qoa` ej pdeo @cnaaiajp od]hh ej_hq`a ]ju lanokj oq^opepqpa` qj`an pdeo
Ra_pekj 12 sepd hega abba_p ]o eb oq_d lanokj d]` knecej]hhu ^aaj ] l]npu pk pdeo @cnaaiajp sepd naola_p pk oq_d Ra_qnepeao.

(^) Hb, ]bpan cerejc abba_p pk ]ju ]nn]jcaiajpo bkn pda lqn_d]oa kb pda Ra_qnepeao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano ^u pda
Qalnaoajp]perao ]j` pda Bkil]ju ]o lnkre`a` ej oq^oa_pekj (]) ]^kra, pda ]ccnac]pa lnej_el]h ]ikqjp kb oq_d Ra_qnepeao sde_d nai]ejo
qjlqn_d]oa` `kao jkp at_aa` kja-aharajpd kb pda ]ccnac]pa lnej_el]h ]ikqjp kb ]hh pda Ra_qnepeao, pdaj pda Bkil]ju od]hh d]ra pda necdp pk namqena
a]_d jkj-`ab]qhpejc Tj`ansnepan pk lqn_d]oa pda lnej_el]h ]ikqjp kb Ra_qnepeao sde_d oq_d Tj`ansnepan ]cnaa` pk lqn_d]oa danaqj`an ]p oq_d
Seia kb Caheranu ]j`, ej ]``epekj, pk namqena a]_d jkj-`ab]qhpejc Tj`ansnepan pk lqn_d]oa epo lnk n]p] od]na (^]oa` kj pda
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lnej_el]h ]ikqjp kb Ra_qnepeao sde_d oq_d Tj`ansnepan ]cnaa` pk lqn_d]oa danaqj`an) kb pda Ra_qnepeao kb oq_d `ab]qhpejc Tj`ansnepan kn
Tj`ansnepano bkn sde_d oq_d ]nn]jcaiajpo d]ra jkp ^aaj i]`a; ^qp jkpdejc danaej od]hh naheara ] `ab]qhpejc Tj`ansnepan bnki he]^ehepu bkn epo
`ab]qhp.

(_) Hb, ]bpan cerejc abba_p pk ]ju ]nn]jcaiajpo bkn pda lqn_d]oa kb pda Ra_qnepeao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano ^u pda
Qalnaoajp]perao ]j` pda Bkil]ju ]o lnkre`a` ej oq^oa_pekj (]) ]^kra, pda ]ccnac]pa lnej_el]h ]ikqjp kb Ra_qnepeao sde_d nai]ejo qjlqn_d]oa`
at_aa`o kja-aharajpd kb pda ]ccnac]pa lnej_el]h ]ikqjp kb ]hh pda Ra_qnepeao, kn eb pda Bkil]ju od]hh jkp atan_eoa pda necdp `ao_ne^a` ej oq^oa_pekj
(^) ]^kra pk namqena jkj-`ab]qhpejc Tj`ansnepano pk lqn_d]oa Ra_qnepeao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano, pdaj pdeo @cnaaiajp od]hh
pdanaqlkj paniej]pa sepdkqp he]^ehepu kj pda l]np kb ]ju jkj-`ab]qhpejc Tj`ansnepan kn pda Bkil]ju, at_alp bkn pda atlajoao pk ^a ^knja ^u pda
Bkil]ju ]j` pda Tj`ansnepano ]o lnkre`a` ej Ra_pekj 9 danakb ]j` pda ej`aijepu ]j` _kjpne^qpekj ]cnaaiajpo ej Ra_pekj 11 danakb; ^qp jkpdejc
danaej od]hh naheara ] `ab]qhpejc Tj`ansnepan bnki he]^ehepu bkn epo `ab]qhp.

13. Sda naola_pera ej`aijepeao, ]cnaaiajpo, nalnaoajp]pekjo, s]nn]jpeao ]j` kpdan op]paiajpo kb pda O]najp, pda Bkil]ju ]j` pda oaran]h
Tj`ansnepano, ]o oap bknpd ej pdeo @cnaaiajp kn i]`a ^u kn kj ^ad]hb kb pdai, naola_perahu, lqnoq]jp pk pdeo @cnaaiajp, od]hh nai]ej ej bqhh bkn_a ]j`
abba_p, nac]n`haoo kb ]ju ejraopec]pekj (kn ]ju op]paiajp ]o pk pda naoqhpo pdanakb) i]`a ^u kn kj ^ad]hb kb ]ju Tj`ansnepan kn ]ju _kjpnkhhejc lanokj kb
]ju Tj`ansnepan, pda O]najp kn pda Bkil]ju, kn ]ju kbbe_an kn `ena_pkn kn _kjpnkhhejc lanokj kb pda O]najp kn pda Bkil]ju, ]j` od]hh oqnrera `aheranu kb
]j` l]uiajp bkn pda Ra_qnepeao.

14. Hb bkn ]ju na]okj, kpdan pd]j ] `ab]qhp ^u pda Tj`ansnepano ej pdaen k^hec]pekj pk lqn_d]oa pda Ra_qnepeao, ]ju Ra_qnepeao ]na jkp `aherana` ^u kn
kj ^ad]hb kb pda Bkil]ju ]o lnkre`a` danaej, pda Bkil]ju sehh naei^qnoa pda Tj`ansnepano pdnkqcd pda Qalnaoajp]perao bkn ]hh na]okj]^ha atlajoao
]llnkra` ej snepejc ^u pda Qalnaoajp]perao, ej_hq`ejc na]okj]^ha baao ]j` `eo^qnoaiajpo kb _kqjoah, ej_qnna` ^u pda Tj`ansnepano ej i]gejc
lnal]n]pekjo bkn pda lqn_d]oa, o]ha ]j` `aheranu kb pda Ra_qnepeao jkp ok `aherana`, ^qp pda O]najp ]j` pda Bkil]ju od]hh pdaj ^a qj`an jk bqnpdan he]^ehepu
pk pda Tj`ansnepano at_alp ]o lnkre`a` ej Ra_pekjo 9 ]j` 11 danakb.

15. Hj ]hh `a]hejco danaqj`an, pda Qalnaoajp]perao od]hh ]_p kj ^ad]hb kb a]_d kb pda Tj`ansnepano, ]j` pda l]npeao danapk od]hh ^a ajpepha` pk ]_p ]j`
nahu qlkj ]ju op]paiajp, namqaop, jkpe_a kn ]cnaaiajp kj ^ad]hb kb ]ju Tj`ansnepan i]`a kn ceraj ^u pda Qalnaoajp]perao fkejphu.

16. @hh op]paiajpo, namqaopo, jkpe_ao ]j` ]cnaaiajpo danaqj`an od]hh ^a ej snepejc, ]j` eb pk pda Tj`ansnepano od]hh ^a `aherana` kn oajp ^u i]eh kn
b]_oeieha pn]joieooekj pk pda Qalnaoajp]perao ej _]na kb: T.R. A]j_knl Hjraopiajpo, Hj_., 214 Mknpd Snukj Rpnaap, 26pd Ehkkn, Bd]nhkppa, MB 28202-1078,
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@ppajpekj: Hjraopiajp Fn]`a Ruj`e_]pa kn b]_oeieha pn]joieooekj pk (704) 335-2393; Levqdk Ra_qnepeao TR@ KKB, 1271 @rajqa kb pda @iane_]o, Mas
Xkng, MX 10020, @ppajpekj: Ca^p B]lep]h L]ngapo Caog; kn OMB B]lep]h L]ngapo KKB, 300 Eebpd @rajqa, 10pd Ehkkn, Oeppo^qncd, O@ 15222, @ppajpekj:
Ca^p B]lep]h L]ngapo, Eeta` Hj_kia Sn]jo]_pekj Dta_qpekj, kn ^u b]_oeieha pn]joieooekj pk (412) 762-2760; ]j` eb pk pda O]najp kn pda Bkil]ju od]hh
^a `aherana` kn oajp ^u i]eh pk pda ]``naoo kb pda O]najp oap bknpd ej pda Qaceopn]pekj Rp]paiajp, kn ai]eh ]p fei.c]hhacko?]is]pan._ki, @ppajpekj:
I]iao. G. F]hhacko, Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah. @ju oq_d op]paiajpo, namqaopo, jkpe_ao kn ]cnaaiajpo od]hh p]ga abba_p qlkj na_aelp
pdanakb.

17. Hj ]__kn`]j_a sepd pda namqenaiajpo kb pda TR@ O]pnekp @_p (Sepha HHH kb Oq^. K. 107-56 (oecja` ejpk h]s N_pk^an 26, 2001)), pda Tj`ansnepano
]na namqena` pk k^p]ej, ranebu ]j` na_kn` ejbkni]pekj pd]p e`ajpebeao pdaen naola_pera _heajpo, ej_hq`ejc pda O]najp ]j` pda Bkil]ju, sde_d ejbkni]pekj
i]u ej_hq`a pda j]ia ]j` ]``naoo kb pdaen naola_pera _heajpo, ]o sahh ]o kpdan ejbkni]pekj pd]p sehh ]hhks pda Tj`ansnepano pk lnklanhu e`ajpebu pdaen
naola_pera _heajpo.

18. Sdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj, ]j` ejqna okhahu pk pda ^ajabep kb, pda Tj`ansnepano, pda O]najp ]j` pda Bkil]ju ]j`, pk pda atpajp
lnkre`a` ej Ra_pekjo 11 ]j` 13 danakb, pda kbbe_ano ]j` `ena_pkno kb pda O]najp ]j` pda Bkil]ju ]j` a]_d lanokj sdk _kjpnkho pda O]najp ]j` pda
Bkil]ju kn ]ju Tj`ansnepan, ]j` pdaen naola_pera daeno, ata_qpkno, ]`iejeopn]pkno, oq__aookno ]j` ]ooecjo, ]j` jk kpdan lanokj od]hh ]_mqena kn d]ra ]ju
necdp qj`an kn ^u renpqa kb pdeo @cnaaiajp. Mk lqn_d]oan kb ]ju kb pda Ra_qnepeao bnki ]ju Tj`ansnepan od]hh ^a `aaia` ] oq__aookn kn ]ooecj ^u na]okj
ianahu kb oq_d lqn_d]oa.

19. Seia od]hh ^a kb pda aooaj_a kb pdeo @cnaaiajp. @o qoa` danaej, pda pani �Uhf\aXff WTl� od]hh ia]j ]ju `]u sdaj pda Bkiieooekj�o kbbe_a ej
V]odejcpkj, C.B. eo klaj bkn ^qoejaoo.

20. Sda O]najp ]j` pda Bkil]ju ]_gjksha`ca ]j` ]cnaa pd]p (e) pda lqn_d]oa ]j` o]ha kb pda Ra_qnepeao lqnoq]jp pk pdeo @cnaaiajp eo ]j
]ni�o-hajcpd _kiian_e]h pn]jo]_pekj ^apsaaj pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda oaran]h Tj`ansnepano, kj pda kpdan, (ee) ej
_kjja_pekj pdanasepd ]j` sepd pda lnk_aoo ha]`ejc pk oq_d pn]jo]_pekj a]_d Tj`ansnepan eo ]_pejc okhahu ]o ] lnej_el]h ]j` jkp ]o ]j ]cajp kn be`q_e]nu kb
pda O]najp kn pda Bkil]ju, (eee) jk Tj`ansnepan d]o ]ooqia` ]j ]`reoknu kn be`q_e]nu naolkjoe^ehepu ej b]rkn kb pda O]najp kn pda Bkil]ju sepd naola_p
pk pda kbbanejc _kjpailh]pa` dana^u kn pda lnk_aoo ha]`ejc pdanapk (ennaola_pera kb sdapdan oq_d Tj`ansnepan d]o ]`reoa` kn eo _qnnajphu ]`reoejc pda
O]najp kn pda Bkil]ju) kn ]ju kpdan k^hec]pekj pk pda O]najp kn pda Bkil]ju at_alp pda k^hec]pekjo atlnaoohu oap bknpd ej pdeo @cnaaiajp ]j` (er) pda
O]najp ]j` pda Bkil]ju d]ra _kjoqhpa` pdaen ksj hac]h ]j` bej]j_e]h ]`reokno pk pda atpajp pdau `aaia` ]llnklne]pa. Sda O]najp ]j` pda Bkil]ju
]cnaa pd]p pdau sehh jkp _h]ei pd]p pda Tj`ansnepano, kn ]ju kb pdai, d]o naj`ana` ]`reoknu oanre_ao kb ]ju j]pqna kn naola_p, kn ksao ] be`q_e]nu kn
oeieh]n `qpu pk pda O]najp kn pda Bkil]ju, ej _kjja_pekj sepd oq_d pn]jo]_pekj kn pda lnk_aoo ha]`ejc pdanapk.
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21. Sdeo @cnaaiajp oqlanoa`ao ]hh lnekn ]cnaaiajpo ]j` qj`anop]j`ejco (sdapdan sneppaj kn kn]h) ^apsaaj pda O]najp, pda Bkil]ju ]j` pda
Tj`ansnepano, kn ]ju kb pdai, sepd naola_p pk pda oq^fa_p i]ppan danakb.

22. Sdeo @cnaaiajp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej ]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Mas Xkng.

23. Sda O]najp, pda Bkil]ju ]j` a]_d kb pda Tj`ansnepano dana^u ennark_]^hu s]era, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s, ]ju ]j` ]hh
necdp pk pne]h ^u fqnu ej ]ju hac]h lnk_aa`ejc ]neoejc kqp kb kn nah]pejc pk pdeo @cnaaiajp kn pda pn]jo]_pekjo _kjpailh]pa` dana^u.

24. Sdeo @cnaaiajp i]u ^a ata_qpa` ^u ]ju kja kn ikna kb pda l]npeao danapk ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d od]hh ^a `aaia` pk ^a
]j knecej]h, ^qp ]hh oq_d _kqjpanl]npo od]hh pkcapdan _kjopepqpa kja ]j` pda o]ia ejopnqiajp. Bkqjpanl]npo i]u ^a `aherana` re] b]_oeieha, aha_pnkje_ i]eh
(ej_hq`ejc ]ju aha_pnkje_ oecj]pqna _krana` ^u pda T.R. ba`an]h DRHFM @_p kb 2000, Tjebkni Dha_pnkje_ Sn]jo]_pekjo @_p, pda Dha_pnkje_ Recj]pqnao ]j`
Qa_kn`o @_p kn kpdan ]llhe_]^ha h]s, kn kpdan pn]joieooekj iapdk`), ]j` ]ju _kqjpanl]np ok `aherana` od]hh ^a `aaia` pk d]ra ^aaj `qhu ]j` r]he`hu
`aherana` ]j` ^a r]he` ]j` abba_pera bkn ]hh lqnlkoao.

25. Mkpsepdop]j`ejc ]jupdejc danaej pk pda _kjpn]nu, a]_d kb pda O]najp ]j` pda Bkil]ju ]na ]qpdkneva` pk `eo_hkoa pk ]ju lanokjo pda p]t
pna]piajp ]j` p]t opnq_pqna kb pda lkpajpe]h pn]jo]_pekj ]j` ]hh i]pane]ho kb ]ju gej` (ej_hq`ejc p]t klejekjo ]j` kpdan p]t ]j]huoao) lnkre`a` pk pda
O]najp ]j` pda Bkil]ju nah]pejc pk pd]p pna]piajp ]j` opnq_pqna, sepdkqp pda Tj`ansnepano eilkoejc ]ju heiep]pekj kb ]ju gej`. Gksaran, ]ju
ejbkni]pekj nah]pejc pk pda p]t pna]piajp ]j` p]t opnq_pqna od]hh nai]ej _kjbe`ajpe]h (]j` pda bknackejc oajpaj_a od]hh jkp ]llhu) pk pda atpajp ja_aoo]nu
pk aj]^ha ]ju lanokj pk _kilhu sepd oa_qnepeao h]so. Ekn pdeo lqnlkoa, �p]t pna]piajp� ia]jo T.R. Ea`an]h ]j` Rp]pa ej_kia p]t pna]piajp, ]j` �p]t
opnq_pqna� eo heiepa` pk ]ju b]_po pd]p i]u ^a nahar]jp pk pd]p pna]piajp.

26. (]) Hj pda arajp pd]p ]ju Tj`ansnepan pd]p eo ] Bkrana` Djpepu ^a_kiao oq^fa_p pk ] lnk_aa`ejc qj`an ] T.R. Rla_e]h Qaokhqpekj Qaceia, pda
pn]joban bnki oq_d Tj`ansnepan kb pdeo @cnaaiajp, ]j` ]ju ejpanaop ]j` k^hec]pekj ej kn qj`an pdeo @cnaaiajp, sehh ^a abba_pera pk pda o]ia atpajp ]o pda
pn]joban skqh` ^a abba_pera qj`an pda T.R. Rla_e]h Qaokhqpekj Qaceia eb pdeo @cnaaiajp, ]j` ]ju oq_d ejpanaop ]j` k^hec]pekj, sana ckranja` ^u pda h]so
kb pda Tjepa` Rp]pao kn ] op]pa kb pda Tjepa` Rp]pao.
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(^) Hj pda arajp pd]p ]ju Tj`ansnepan pd]p eo ] Bkrana` Djpepu kn ] AGB @_p @bbehe]pa kb oq_d Tj`ansnepan ^a_kiao oq^fa_p pk ] lnk_aa`ejc
qj`an ] T.R. Rla_e]h Qaokhqpekj Qaceia, Cab]qhp Qecdpo qj`an pdeo @cnaaiajp pd]p i]u ^a atan_eoa` ]c]ejop oq_d Tj`ansnepan ]na lanieppa` pk ^a
atan_eoa` pk jk cna]pan atpajp pd]j oq_d Cab]qhp Qecdpo _kqh` ^a atan_eoa` qj`an pda T.R. Rla_e]h Qaokhqpekj Qaceia eb pdeo @cnaaiajp sana
ckranja` ^u pda h]so kb pda Tjepa` Rp]pao kn ] Rp]pa kb pda Tjepa` Rp]pao.

(_) Ekn lqnlkoao kb pdeo Ra_pekj 26, pda bkhhksejc panio od]hh d]ra pda ia]jejco ej`e_]pa`:

(e) �9?: 8Vg 8YY\_\TgX� d]o pda ia]jejc ]ooecja` pk pda pani �]bbehe]pa� ej, ]j` od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd, 12 T.R.B.
y 1841(g).

(ee) �:biXeXW <ag\gl� ia]jo ]ju kb pda bkhhksejc: (@) ] �_krana` ajpepu� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a
sepd, 12 B.E.Q. y 252.82(^); (A) ] �_krana` ^]jg� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. y 47.3(^); kn
(B) ] �_krana` ERH� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. y 382.2(^).

(eee) �;XYTh_g I\Z[g� d]o pda ia]jejc ]ooecja` pk pd]p pani ej, ]j` od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. yy 252.81, 47.2
kn 382.1, ]o ]llhe_]^ha.

(er) �L*J* JcXV\T_ IXfb_hg\ba IXZ\`X� ia]jo a]_d kb (@) pda Ea`an]h Calkoep Hjoqn]j_a @_p ]j` pda nacqh]pekjo lnkiqhc]pa`
pdanaqj`an ]j` (A) Sepha HH kb pda Ck``-En]jg V]hh Rpnaap Qabkni ]j` Bkjoqian Onkpa_pekj @_p ]j` pda nacqh]pekjo lnkiqhc]pa`
pdanaqj`an.
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Hb pda bknackejc eo ej ]__kn`]j_a sepd ukqn qj`anop]j`ejc, lha]oa oecj ]j` napqnj pk qo ] _kqjpanl]np danakb, ]j` qlkj pda ]__alp]j_a danakb ^u
ukq, kj ^ad]hb kb a]_d kb pda Tj`ansnepano, pdeo happan ]j` oq_d ]__alp]j_a danakb od]hh _kjopepqpa ] ^ej`ejc ]cnaaiajp ^apsaaj a]_d kb pda Tj`ansnepano,
pda O]najp ]j` pda Bkil]ju.

Uanu pnqhu ukqno,

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Rajekn Ue_a Onaoe`ajp, Calqpu Bdeab Eej]j_e]h

Nbbe_an ]j` Sna]oqnan

ZRecj]pqna O]ca pk pda Tj`ansnepejc @cnaaiajp[
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@__alpa` ]o kb pda `]pa danakb:

T.R. A]j_knl Hjraopiajpo, Hj_.
Levqdk Ra_qnepeao TR@ KKB
OMB B]lep]h L]ngapo KKB

Nj ^ad]hb kb a]_d kb pda Tj`ansnepano

T.R. A@MBNQO HMUDRSLDMSR, HMB.

Au: /o/ AQDMS JQDHRRK

HXd\8 Anajp Jnaeooh
Sepha: L]j]cejc Cena_pkn

LHYTGN RDBTQHSHDR TR@ KKB

Au: /o/ RSDUD KD@LDQ

M]ia: Rpara Ka]ian
Sepha: L]j]cejc Cena_pkn

OMB B@OHS@K L@QJDSR KKB

Au: /o/ U@KDQHD RG@CDBJ

M]ia: U]hanea Rd]`a_g
Sepha: L]j]cejc Cena_pkn

ZRecj]pqna O]ca pk pda Tj`ansnepejc @cnaaiajp[
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J:?<;LC< @

Ge\aV\cT_ 8`bhag
bY .,/0 EbgXf gb UX

GheV[TfXW

Ge\aV\cT_ 8`bhag
bY .,10 EbgXf gb
UX GheV[TfXW

L*J* 9TaVbec @aiXfg`Xagf( @aV* $ 140,000,000 $ 140,000,000
D\mh[b JXVhe\g\Xf LJ8 CC: $ 124,250,000 $ 124,250,000
GE: :Tc\gT_ DTe^Xgf CC: $ 124,250,000 $ 124,250,000
9bY8 JXVhe\g\Xf( @aV* $ 42,000,000 $ 42,000,000
A*G* DbeZTa JXVhe\g\Xf CC: $ 42,000,000 $ 42,000,000
I9: :Tc\gT_ DTe^Xgf( CC: $ 42,000,000 $ 42,000,000
K; JXVhe\g\Xf &LJ8' CC: $ 42,000,000 $ 42,000,000
Keh\fg JXVhe\g\Xf( @aV* $ 42,000,000 $ 42,000,000
NX__f =TeZb JXVhe\g\Xf( CC: $ 42,000,000 $ 42,000,000
9EP DX__ba :Tc\gT_ DTe^Xgf( CC: $ 10,500,000 $ 10,500,000
?hag\aZgba JXVhe\g\Xf( @aV* $ 10,500,000 $ 10,500,000
IXZ\baf JXVhe\g\Xf CC: $ 10,500,000 $ 10,500,000
JVbg\T :Tc\gT_ &LJ8' @aV* $ 10,500,000 $ 10,500,000
J\XUXeg N\__\T`f J[Ta^ $ :b*( CC: $ 10,500,000 $ 10,500,000
8VTWX`l JXVhe\g\Xf( @aV* $ 1,750,000 $ 1,750,000
:TUeXeT :Tc\gT_ DTe^Xgf CC: $ 1,750,000 $ 1,750,000
IbUXegf $ IlTa( @aV* $ 1,750,000 $ 1,750,000
JT`hX_ 8* IT`\eXm $ :b`cTal( @aV* $ 1,750,000 $ 1,750,000

KbgT_ &cXe fXe\Xf' $ 700,000,000 $ 700,000,000

KbgT_ &Vb__XVg\iX_l' $1,400,000,000

R_da`qha H-1
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J:?<;LC< @@

]) Hooqan Enaa Vnepejc Onkola_pqoao ej_hq`a` ej pda One_ejc Ceo_hkoqna O]_g]ca: Eej]h pani odaap ]pp]_da` danapk ]o R_da`qha HHH.

R_da`qha HH-1
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J:?<;LC< @@@

Ea^nq]nu 20, 2024

@iane_]j V]pan B]lep]h Bknl.
@iane_]j V]pan Vkngo Bkil]ju, Hj_.

$700,000,000 5.150% Rajekn Mkpao `qa 2034
$700,000,000 5.450% Rajekn Mkpao `qa 2054

@ffhXe6 @iane_]j V]pan B]lep]h Bknl.

Jhccbeg Gebi\WXe6 @iane_]j V]pan Vkngo Bkil]ju, Hj_.

JXVhe\gl6 5.150% Rajekn Mkpao `qa 2034 (pda �2034 Mkpao�)
5.450% Rajekn Mkpao `qa 2054 (pda �2054 Mkpao�)

J\mX6 $700,000,000 bkn pda 2034 Mkpao
$700,000,000 bkn pda 2054 Mkpao

KeTWX ;TgX6 Ea^nq]nu 20, 2024

JXgg_X`Xag ;TgX6 Ea^nq]nu 23, 2024 (S+3)*

DTghe\gl ;TgX6 L]n_d 1, 2034 bkn pda 2034 Mkpao
L]n_d 1, 2054 bkn pda 2054 Mkpao

9XaV[`Te^ KeXTfhel6 TRS 4.000% `qa Ea^nq]nu 15, 2034 bkn pda 2034 Mkpao
TRS 4.750% `qa Mkrai^an 15, 2053 bkn pda 2054 Mkpao

9XaV[`Te^ KeXTfhel P\X_W6 4.271% bkn pda 2034 Mkpao
4.442% bkn pda 2054 Mkpao

JceXTW gb 9XaV[`Te^ KeXTfhel6 +92 ^lo bkn pda 2034 Mkpao
+107 ^lo bkn pda 2054 Mkpao

P\X_W gb DTghe\gl6 5.191% bkn pda 2034 Mkpao
5.512% bkn pda 2054 Mkpao

:bhcba6 5.150% bkn pda 2034 Mkpao
5.450% bkn pda 2054 Mkpao

Ge\VX gb GhU_\V6 99.681% bkn pda 2034 Mkpao
99.093% bkn pda 2054 Mkpao

@agXeXfg GTl`Xag ;TgXf6 2034 Mkpao: L]n_d 1 ]j` Ralpai^an 1 kb a]_d ua]n, ^acejjejc kj Ralpai^an 1, 2024
2054 Mkpao: L]n_d 1 ]j` Ralpai^an 1 kb a]_d ua]n, ^acejjejc kj Ralpai^an 1, 2024

IXWX`cg\ba Gebi\f\baf6

DT^X)j[b_X VT__6 Sna]oqnu Q]pa +15 ^lo bkn pda 2034 Mkpao
Sna]oqnu Q]pa +20 ^lo bkn pda 2054 Mkpao

GTe VT__6 Nj kn ]bpan Ca_ai^an 1, 2033, bkn pda 2034 Mkpao
Nj kn ]bpan Ralpai^an 1, 2053, bkn pda 2054 Mkpao

:LJ@G6 2034 Mkpao: 03040V AC6
2054 Mkpao: 03040V AB8

@J@E6 2034 Mkpao: TR03040VAC65
2054 Mkpao: TR03040VAB82

ITg\aZf&-'6 ZHjpajpekj]hhu Nieppa`[

R_da`qha HHH-1
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Ab\ag 9bb^)Ihaa\aZ DTaTZXef6 T.R. A]j_knl Hjraopiajpo, Hj_.
Levqdk Ra_qnepeao TR@ KKB
OMB B]lep]h L]ngapo KKB
Akb@ Ra_qnepeao, Hj_.
I.O. Lknc]j Ra_qnepeao KKB
QAB B]lep]h L]ngapo, KKB
SC Ra_qnepeao (TR@) KKB
Snqeop Ra_qnepeao, Hj_.
Vahho E]nck Ra_qnepeao, KKB

Je* :b)DTaTZXef6 AMX Lahhkj B]lep]h L]ngapo, KKB
Gqjpejcpkj Ra_qnepeao, Hj_.
Qacekjo Ra_qnepeao KKB
R_kpe] B]lep]h (TR@) Hj_.
Rea^anp Vehhe]io Rd]jg & Bk., KKB

:b)DTaTZXef6 @_]`aiu Ra_qnepeao, Hj_.
B]^nan] B]lep]h L]ngapo KKB
Qk^anpo & Qu]j, Hj_.
R]iqah @. Q]ienav & Bkil]ju, Hj_.

(1) Maepdan kb pdaoa n]pejco eo ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` pdaoa oa_qnepeao. D]_d n]pejc i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia,
]j` odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc.

Sda pani �Sna]oqnu Q]pa� d]o pda ia]jejc ]o_ne^a` pk pd]p pani ej pda Hooqan�o Onaheiej]nu Onkola_pqo Rqllhaiajp, `]pa` Ea^nq]nu 20, 2024.

* Sda qj`ansnepano atla_p pk `aheran pda jkpao ej ^kkg-ajpnu bkni kjhu pdnkqcd pda b]_ehepeao kb Sda Calkoepknu Snqop Bkil]ju ]c]ejop l]uiajp ej Mas
Xkng, Mas Xkng kj kn ]^kqp pda pden` ^qoejaoo `]u bkhhksejc pda `]pa kb pda lnkola_pqo oqllhaiajp, kn �S+3�. Sn]`ao kb oa_qnepeao ej pda oa_kj`]nu
i]ngap cajan]hhu ]na namqena` pk oappha ej psk ^qoejaoo `]uo, nabanna` pk ]o S+2, qjhaoo pda l]npeao pk ] pn]`a ]cnaa kpdanseoa. @__kn`ejchu, ^u renpqa kb
pda b]_p pd]p pda ejepe]h `aheranu kb pda jkpao sehh jkp ^a i]`a kj ] S+2 ^]oeo, ejraopkno sdk seod pk pn]`a pda jkpao lnekn pk pda oa_kj` ^qoejaoo `]u
^abkna `aheranu kb pda jkpao sehh ^a namqena` pk ola_ebu ]j ]hpanj]pera oapphaiajp _u_ha ]p pda peia kb ]ju oq_d pn]`a pk lnarajp ] b]eha` oapphaiajp.
Hjraopkno kb pda jkpao sdk seod pk pn]`a pda jkpao kj ]ju `]pa lnekn pk pda oa_kj` ^qoejaoo `]u ^abkna `aheranu odkqh` _kjoqhp pdaen ksj ]`reokno.

Sda Hooqan ]j` pda Rqllknp Onkre`an d]ra beha` ] naceopn]pekj op]paiajp (ej_hq`ejc ] lnkola_pqo) sepd pda RDB bkn pda kbbanejc pk sde_d pdeo
_kiiqje_]pekj nah]pao. Aabkna ukq ejraop, ukq odkqh` na]` pda lnkola_pqo ej pd]p naceopn]pekj op]paiajp ]j` kpdan `k_qiajpo pda Hooqan ]j` pda Rqllknp
Onkre`an d]ra beha` sepd pda RDB bkn ikna _kilhapa ejbkni]pekj ]^kqp pda Hooqan, pda Rqllknp Onkre`an ]j` pdeo kbbanejc. Xkq i]u cap pdaoa `k_qiajpo
bkn bnaa ^u reoepejc DCF@Q kj pda RDB sa^oepa ]p sss.oa_.ckr. @hpanj]perahu, ]ju qj`ansnepan l]npe_el]pejc ej pda kbbanejc sehh ]nn]jca pk oaj` ukq pda
lnkola_pqo eb ukq namqaop ep ^u _]hhejc T.R. A]j_knl Hjraopiajpo, Hj_. pkhh bnaa ]p (877) 558-2607, Levqdk Ra_qnepeao TR@ KKB pkhh bnaa ]p
(866) 271-7403, kn OMB B]lep]h L]ngapo KKB pkhh bnaa ]p (855) 881-0697.

R_da`qha HHH-2
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Recjebe_]jp Rq^oe`e]neao kb pda O]najp

Leookqne-@iane_]j V]pan Bkil]ju
Mas Ianoau-@iane_]j V]pan Bkil]ju, Hj_.
Oajjouhr]je]-@iane_]j V]pan Bkil]ju

R_da`qha HU-1
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@LDQHB@M V@SDQ B@OHS@K BNQO.

NEEHBDQR�BDQSHEHB@SD

EDAQT@QX 23, 2024

5.150% RDMHNQ MNSDR CTD 2034

OTQRT@MS SN RDBSHNMR 102 @MC 301 NE SGD HMCDMSTQD HCDMSHEHDC ADKNV

Sda qj`anoecja` kbbe_ano kb @iane_]j V]pan B]lep]h Bknl., ] Cah]s]na _knlkn]pekj (pda �Bkil]ju�), ]_pejc lqnoq]jp pk ]j ]qpdknev]pekj
_kjp]eja` ej pda qj]jeikqo sneppaj _kjoajp, `]pa` Ea^nq]nu 20, 2024 kb pda Ak]n` kb Cena_pkno kb pda Bkil]ju (pda �Ak]n` Qaokhqpekjo�), ]j` Ra_pekjo
102 ]j` 301 kb pda Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (pda �Hj`ajpqna�, ]j` qjhaoo kpdanseoa `abeja` danaej, _]lep]heva` panio od]hh d]ra pda
ia]jejco ]o_ne^a` pk pdai pdanaej), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h
@ook_e]pekj, ]o pnqopaa (pda �Snqopaa�), `k dana^u _anpebu ]o bkhhkso:

1) Sdana eo dana^u aop]^heoda` qj`an pda Hj`ajpqna pda bkhhksejc oaneao kb `a^p oa_qnepeao kb pda Bkil]ju, ]j` pda panio kb oq_d oaneao (pda
�Raneao�) ]na ]o bkhhkso:

]) Sda Raneao od]hh ^a gjksj ]j` `aoecj]pa` ]o pda �5.150% Rajekn Mkpao `qa 2034� kb pda Bkil]ju (pda �Ra_qnepeao�);

^) Sda panio kb pda Ra_qnepeao ]na ]o oap bknpd ej @jjat @ danapk;

_) Sda Ra_qnepeao od]hh ^a na`aai]^ha ]p pda klpekj kb pda Bkil]ju ]o ola_ebea` ]j` oq^fa_p pk pda heiep]pekjo oap bknpd ej @jjat @
danapk;

`) Sda Ra_qnepeao od]hh jkp ^a ajpepha` pk pda ^ajabepo kb ]ju oejgejc bqj` kn ]j]hkckqo lnkreoekjo;

a) Sda _kraj]jpo ]j` `abejepekjo oap bknpd ej @npe_ha 8 ]j` @npe_ha 10 kb pda Hj`ajpqna ]llhu pk pda Ra_qnepeao;

b) Sda Ra_qnepeao od]hh ^a oq^fa_p pk `aba]o]j_a ]o ola_ebea` ]j` oq^fa_p pk pda heiep]pekjo oap bknpd ej @jjat @ danapk;

c) Sda Ra_qnepeao sehh ^a eooqa` ej pda bkni kb kja kn ikna bqhhu naceopana` Fhk^]h Ra_qnepeao sde_d ]na at_d]jca]^ha bnki peia pk peia
bkn bqhhu naceopana` _anpebe_]pa` oa_qnepeao ej ]__kn`]j_a sepd pda panio kb pda Hj`ajpqna; ]j`

d) Sda Bkil]ju sehh jkp l]u ]``epekj]h ]ikqjpo kj pda Ra_qnepeao dah` ^u ] jkj-T.R. lanokj ej naola_p kb p]tao kn oeieh]n _d]ncao
sepddah` kn `a`q_pa`;
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2) Sda qj`anoecja` d]ra na]` pda lnkreoekjo kb pda Hj`ajpqna nah]pejc pk pda ]qpdajpe_]pekj ]j` `aheranu kb oa_qnepeao pdanaqj`an, ej_hq`ejc
Ra_pekjo 201, 301 ]j` 303 pdanakb ]j` pda `abejepekjo nah]pejc pdanapk;

3) Sda qj`anoecja` d]ra na]` pda Ak]n` Qaokhqpekjo ]qpdknevejc pda eooq]j_a kb pda Ra_qnepeao ]j` pda p]gejc kb ]ju ]_pekj ^u oq_d kbbe_ano kb
pda Bkil]ju ej _kjja_pekj pdanasepd, ]j` d]ra i]`a oq_d ejraopec]pekj kn at]iej]pekj ]o eo ja_aoo]nu, ej pda klejekj kb pda qj`anoecja`,
pk aj]^ha pda qj`anoecja` pk atlnaoo ]j ejbknia` klejekj ]o pk sdapdan pda _kraj]jpo ]j` _kj`epekjo lna_a`ajp pk pda ]_pekj pk ^a p]gaj ^u
pda Snqopaa ej ]qpdajpe_]pejc ]j` `aheranejc Ra_qnepeao qj`an pda Hj`ajpqna d]ra ^aaj _kilhea` sepd;

4) Hj pda klejekj kb pda qj`anoecja`, oq_d _kraj]jpo ]j` _kj`epekjo lna_a`ajp d]ra ^aaj _kilhea` sepd; ]j`

5) Sda Ra_qnepeao ]na �Ca^p� qj`an pda Rqllknp @cnaaiajp, `]pa` Iqja 22, 2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000, ^apsaaj @iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` pda Bkil]ju.

-2-
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HM VHSMDRR VGDQDNE, sa d]ra danaqjpk oecja` kqn j]iao ]o kb pda `]pa benop sneppaj ]^kra.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan

Au: /o/ IDEEQDX L. S@XKNQ

M]ia: Iabbnau L. S]uhkn
Sepha: Ra_nap]nu

@iane_]j V]pan B]lep]h Bknl. � Nbbe_ano� Banpebe_]pa
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SGHR RDBTQHSX HR @ FKNA@K RDBTQHSX VHSGHM SGD LD@MHMF NE SGD HMCDMSTQD GDQDHM@ESDQ QDEDQQDC SN @MC HR
QDFHRSDQDC HM SGD M@LD NE @ CDONRHS@QX NQ @ MNLHMDD SGDQDNE. SGHR RDBTQHSX L@X MNS AD DWBG@MFDC HM VGNKD NQ
HM O@QS ENQ @ RDBTQHSX QDFHRSDQDC, @MC MN SQ@MREDQ NE SGHR RDBTQHSX HM VGNKD NQ HM O@QS L@X AD QDFHRSDQDC, HM
SGD M@LD NE @MX ODQRNM NSGDQ SG@M RTBG CDONRHS@QX NQ @ MNLHMDD SGDQDNE, DWBDOS HM SGD KHLHSDC
BHQBTLRS@MBDR CDRBQHADC HM SGD HMCDMSTQD.

TMKDRR SGHR BDQSHEHB@SD HR OQDRDMSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE SGD CDONRHSNQX SQTRS BNLO@MX, @ MDV
XNQJ BNQONQ@SHNM (�CSB�), SN SGD BNLO@MXNQ HSR @FDMS ENQ QDFHRSQ@SHNM NE SQ@MREDQ, DWBG@MFD NQ O@XLDMS,
@MC @MX BDQSHEHB@SD HRRTDC HR QDFHRSDQDC HM SGD M@LD NE BDCD & BN. NQ HM RTBG NSGDQ M@LD @R HR QDPTDRSDC AX @M
@TSGNQHYDC QDOQDRDMS@SHUD NE CSB (@MC @MX O@XLDMS HR L@CD SN BDCD & BN. NQ SN RTBG NSGDQ DMSHSX @R HR
QDPTDRSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE CSB), @MX SQ@MREDQ, OKDCFD NQ NSGDQ TRD GDQDNE ENQ U@KTD NQ
NSGDQVHRD AX NQ SN @MX ODQRNM HR VQNMFETK HM@RLTBG @R SGD QDFHRSDQDC NVMDQ GDQDNE, BDCD & BN., G@R @M
HMSDQDRS GDQDHM.

8`Xe\VTa NTgXe :Tc\gT_ :bec*

1*-1,# JXa\be EbgXf WhX .,/0

BTRHO Mk. 03040V AC6
HRHM Mk. TR03040VAC65

Mk Q. $���

@iane_]j V]pan B]lep]h Bknl., ] _knlkn]pekj `qhu knc]jeva` ]j` ateopejc qj`an pda h]so kb Cah]s]na (danaej _]hha` pda �Bkil]ju�, sde_d pani
ej_hq`ao ]ju oq__aookn Oanokj qj`an pda Hj`ajpqna danaej]bpan nabanna` pk), bkn r]hqa na_aera`, dana^u lnkieoao pk l]u pk Ba`a & Bk., kn naceopana`
]ooecjo, pda lnej_el]h oqi kb \\\\\\\\\\\\\\\ Ckhh]no kj L]n_d 1, 2034, ]j` pk l]u ejpanaop pdanakj bnki Ea^nq]nu 23, 2024 kn bnki pda ikop na_ajp
Hjpanaop O]uiajp C]pa pk sde_d ejpanaop d]o ^aaj l]e` kn ]o `qhu lnkre`a` bkn oaie-]jjq]hhu kj L]n_d 1 ]j` Ralpai^an 1, ej ]nna]no, _kiiaj_ejc
Ralpai^an 1, 2024, ]j` kj ]ju a]nhean Qa`ailpekj C]pa (]o `abeja` danaej), ]p pda n]pa kb 5.150% lan ]jjqi, qjpeh pda lnej_el]h danakb eo l]e` kn i]`a
]r]eh]^ha bkn l]uiajp. Hjpanaop kj pdeo Ra_qnepu od]hh ^a _kilqpa` ]ooqiejc ] 360-`]u ua]n _kjoeopejc kb psahra 30-`]u ikjpdo.

Sda ejpanaop ok l]u]^ha, ]j` lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn, kj ]ju Hjpanaop O]uiajp C]pa od]hh, ]o lnkre`a` ej pda Hj`ajpqna, ^a l]e` pk pda
Oanokj ej sdkoa j]ia pdeo Ra_qnepu (kn kja kn ikna Ona`a_aookn Ra_qnepeao) eo naceopana` ]p pda _hkoa kb ^qoejaoo kj pda Qacqh]n Qa_kn` C]pa bkn oq_d
ejpanaop, sde_d od]hh ^a pda _hkoa kb ^qoejaoo kj pda bebpaajpd `]u (sdapdan kn jkp ] Aqoejaoo C]u) jatp lna_a`ejc oq_d Hjpanaop O]uiajp C]pa. @ju oq_d
ejpanaop jkp ok lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn sehh bknpdsepd _a]oa pk ^a l]u]^ha pk pda Gkh`an kj oq_d Qacqh]n Qa_kn` C]pa ]j` i]u aepdan ^a l]e`
pk pda Oanokj ej sdkoa j]ia pdeo Ra_qnepu (kn kja kn ikna Ona`a_aookn Ra_qnepeao) eo naceopana` ]p pda _hkoa kb ^qoejaoo kj ] Rla_e]h Qa_kn` C]pa bkn pda
l]uiajp kb oq_d Cab]qhpa` Hjpanaop pk ^a beta` ^u pda Snqopaa, jkpe_a sdanakb od]hh ^a ceraj pk Gkh`ano kb Ra_qnepeao kb pdeo oaneao jkp haoo pd]j 10 `]uo
lnekn pk oq_d Rla_e]h Qa_kn` C]pa, kn ^a l]e` ]p ]ju peia ej ]ju kpdan h]sbqh i]jjan jkp ej_kjoeopajp sepd pda namqenaiajpo kb ]ju oa_qnepeao at_d]jca
kj sde_d pda Ra_qnepeao kb pdeo oaneao i]u ^a heopa`, ]j` qlkj oq_d jkpe_a ]o i]u ^a namqena` ^u oq_d at_d]jca, ]hh ]o ikna bqhhu lnkre`a` ej o]e`
Hj`ajpqna.
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O]uiajp kb pda lnej_el]h kb (]j` lnaieqi, eb ]ju) ]j` ]ju oq_d ejpanaop kj pdeo Ra_qnepu sehh ^a i]`a ej oq_d _kej kn _qnnaj_u kb pda Tjepa` Rp]pao
kb @iane_] ]o ]p pda peia kb l]uiajp eo hac]h paj`an bkn l]uiajp kb lq^he_ ]j` lner]pa `a^po (e) sepd naola_p pk ]ju Fhk^]h Ra_qnepu, ^u sena pn]joban kb
eiia`e]pahu ]r]eh]^ha bqj`o pk pda ]__kqjpo ola_ebea` ^u pda Gkh`an kb oq_d Fhk^]h Ra_qnepu kn (ee) sepd naola_p pk ]ju _anpebe_]pa` Ra_qnepu, ^u sena
pn]joban kb eiia`e]pahu ]r]eh]^ha bqj`o pk pda naola_pera ]__kqjpo ola_ebea` ^u pda Gkh`ano kb oq_d _anpebe_]pa` Ra_qnepu kn, eb jk oq_d ]__kqjp eo
ola_ebea`, ^u _da_g i]eha` pk pda ]``naoo kb pda Oanokj ajpepha` pdanapk ]o oq_d ]``naoo od]hh ]lla]n ej pda Ra_qnepu Qaceopan.

Qabanaj_a eo dana^u i]`a pk pda bqnpdan lnkreoekjo kb pdeo Ra_qnepu oap bknpd kj pda naranoa danakb, sde_d bqnpdan lnkreoekjo od]hh bkn ]hh lqnlkoao
d]ra pda o]ia abba_p ]o eb oap bknpd ]p pdeo lh]_a.
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Tjhaoo pda _anpebe_]pa kb ]qpdajpe_]pekj danakj d]o ^aaj ata_qpa` ^u pda Snqopaa nabanna` pk kj pda naranoa danakb ^u i]jq]h oecj]pqna, pdeo
Ra_qnepu od]hh jkp ^a ajpepha` pk ]ju ^ajabep qj`an pda Hj`ajpqna kn ^a r]he` kn k^hec]pknu bkn ]ju lqnlkoa.

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo ejopnqiajp pk ^a `qhu ata_qpa`.

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au

SQTRSDD�R BDQSHEHB@SHNM NE@TSGDMSHB@SHNM

Sdeo eo kja kb pda Ra_qnepeao kb pda oaneao `aoecj]pa` danaej ]j` nabanna` pk ej pda sepdej-iajpekja` Hj`ajpqna.

BNLOTSDQRG@QD SQTRS BNLO@MX, M.@.,
As Trustee

Au

Authorized Signatory

C]pa`:
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Sdeo Ra_qnepu eo kja kb ] `qhu ]qpdkneva` eooqa kb oa_qnepeao kb pda Bkil]ju (danaej _]hha` pda �Ra_qnepeao�), eooqa` ]j` pk ^a eooqa` ej kja kn ikna
oaneao qj`an ]j Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (danaej _]hha` pda �Hj`ajpqna�, sde_d pani od]hh d]ra pda ia]jejc ]ooecja` pk ep ej oq_d
ejopnqiajp), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o Snqopaa
(danaej _]hha` pda �Snqopaa�, sde_d pani ej_hq`ao ]ju oq__aookn pnqopaa qj`an pda Hj`ajpqna), ]j` nabanaj_a eo dana^u i]`a pk pda Hj`ajpqna bkn ]
op]paiajp kb pda naola_pera necdpo, heiep]pekjo kb necdpo, `qpeao ]j` eiiqjepeao pdanaqj`an kb pda Bkil]ju, pda Snqopaa ]j` pda Gkh`ano kb pda Ra_qnepeao
]j` kb pda panio qlkj sde_d pda Ra_qnepeao ]na, ]j` ]na pk ^a, ]qpdajpe_]pa` ]j` `aherana`. Sdeo Ra_qnepu eo kja kb pda oaneao `aoecj]pa` kj pda b]_a
danakb.

Sda Bkil]ju i]u bnki peia pk peia, sepdkqp pda _kjoajp kb pda Gkh`ano, _na]pa ]j` eooqa @``epekj]h Ra_qnepeao, ok pd]p a]_d oq_d bqnpdan eooqa
od]hh ^a _kjokhe`]pa` ]j` bkni ] oejcha oaneao sepd pda Nqpop]j`ejc Ra_qnepeao kb pdeo oaneao.

@hh kn ] lknpekj kb pda Ra_qnepeao kb pdeo oaneao i]u ^a na`aaia` ]p pda klpekj kb pda Bkil]ju ]p ]ju peia kn bnki peia pk peia (a]_d, ]
�Qa`ailpekj C]pa�). Onekn pk Ca_ai^an 1, 2033 (pda �O]n B]hh C]pa�), pda Bkil]ju i]u na`aai pda Ra_qnepeao kb pdeo oaneao ]p epo klpekj, ej sdkha kn ej
l]np, ]p ]ju peia ]j` bnki peia pk peia, ]p ] na`ailpekj lne_a (atlnaooa` ]o ] lan_ajp]ca kb lnej_el]h ]ikqjp ]j` nkqj`a` pk pdnaa `a_ei]h lh]_ao) amq]h
pk pda cna]pan kb:

z (]) pda oqi kb pda lnaoajp r]hqao kb pda nai]ejejc o_da`qha` l]uiajpo kb lnej_el]h ]j` ejpanaop pdanakj `eo_kqjpa` pk pda Qa`ailpekj C]pa
(]ooqiejc pda Ra_qnepeao kb pdeo oaneao i]pqna` kj pda O]n B]hh C]pa) kj ] oaie-]jjq]h ^]oeo (]ooqiejc ] 360-`]u ua]n _kjoeopejc kb psahra
30-`]u ikjpdo) ]p pda Sna]oqnu Q]pa (]o `abeja` ^ahks) lhqo 15 ^]oeo lkejpo haoo (^) ejpanaop ]__nqa` pk pda Qa`ailpekj C]pa, ]j`

z 100% kb pda lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao pk ^a na`aaia`,

lhqo, ej aepdan _]oa, ]__nqa` ]j` qjl]e` ejpanaop pdanakj pk pd]p Qa`ailpekj C]pa.

Nj kn ]bpan pda O]n B]hh C]pa, pda Bkil]ju i]u na`aai pda Ra_qnepeao kb pdeo oaneao ]p epo klpekj, ej sdkha kn ej l]np, ]p ]ju peia ]j` bnki peia pk
peia, ]p ] na`ailpekj lne_a amq]h pk 100% kb pda lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao ^aejc na`aaia` lhqo ]__nqa` ]j` qjl]e` ejpanaop
pdanakj pk pda Qa`ailpekj C]pa.

�Treasury Rate� ia]jo, sepd naola_p pk ]ju Qa`ailpekj C]pa bkn pda Ra_qnepeao kb pdeo oaneao, pda ueah` `apanieja` ^u pda Bkil]ju ej ]__kn`]j_a
sepd pda bkhhksejc psk l]n]cn]ldo.

Sda Sna]oqnu Q]pa od]hh ^a `apanieja` ^u pda Bkil]ju ]bpan 4:15 l.i., Mas Xkng Bepu peia (kn ]bpan oq_d peia ]o ueah`o kj T.R. ckranjiajp
oa_qnepeao ]na lkopa` `]ehu ^u pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai), kj pda pden` ^qoejaoo `]u lna_a`ejc pda Qa`ailpekj C]pa ^]oa`
qlkj pda ueah` kn ueah`o bkn pda ikop na_ajp `]u pd]p ]lla]n ]bpan oq_d peia kj oq_d `]u ej pda ikop na_ajp op]peope_]h naha]oa lq^heoda` ^u pda Ak]n` kb
Fkranjkno kb pda Ea`an]h Qaoanra Ruopai `aoecj]pa` ]o �Raha_pa` Hjpanaop Q]pao (C]ehu)�G.15� (kn ]ju oq__aookn `aoecj]pekj kn lq^he_]pekj) (�G.15�)
qj`an pda _]lpekj �T.R. ckranjiajp oa_qnepeao�Sna]oqnu _kjop]jp i]pqnepeao�Mkiej]h� (kn ]ju oq__aookn _]lpekj kn da]`ejc) (�G.15 SBL�). Hj
`apaniejejc pda Sna]oqnu Q]pa, pda Bkil]ju od]hh oaha_p, ]o ]llhe_]^ha:

(1) pda ueah` bkn pda Sna]oqnu _kjop]jp i]pqnepu kj G.15 at]_phu amq]h pk pda lanek` bnki pda Qa`ailpekj C]pa pk pda O]n B]hh C]pa (pda
�Qai]ejejc Keba�); kn

4
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(2) eb pdana eo jk oq_d Sna]oqnu _kjop]jp i]pqnepu kj G.15 at]_phu amq]h pk pda Qai]ejejc Keba, pda psk ueah`o�kja ueah` _knnaolkj`ejc pk pda
Sna]oqnu _kjop]jp i]pqnepu kj G.15 eiia`e]pahu odknpan pd]j ]j` kja ueah` _knnaolkj`ejc pk pda Sna]oqnu _kjop]jp i]pqnepu kj G.15
eiia`e]pahu hkjcan pd]j pda Qai]ejejc Keba�]j` od]hh ejpanlkh]pa pk pda O]n B]hh C]pa kj ] opn]ecdp-heja ^]oeo (qoejc pda ]_pq]h jqi^an kb
`]uo) qoejc oq_d ueah`o ]j` nkqj`ejc pda naoqhp pk pdnaa `a_ei]h lh]_ao; kn

(3) eb pdana eo jk oq_d Sna]oqnu _kjop]jp i]pqnepu kj G.15 odknpan pd]j kn hkjcan pd]j pda Qai]ejejc Keba, pda ueah` bkn pda oejcha Sna]oqnu
_kjop]jp i]pqnepu kj G.15 _hkoaop pk pda Qai]ejejc Keba.

Ekn lqnlkoao kb pdeo l]n]cn]ld, pda ]llhe_]^ha Sna]oqnu _kjop]jp i]pqnepu kn i]pqnepeao kj G.15 od]hh ^a `aaia` pk d]ra ] i]pqnepu `]pa amq]h pk pda
nahar]jp jqi^an kb ikjpdo kn ua]no, ]o ]llhe_]^ha, kb oq_d Sna]oqnu _kjop]jp i]pqnepu bnki pda Qa`ailpekj C]pa.

Hb kj pda pden` ^qoejaoo `]u lna_a`ejc pda Qa`ailpekj C]pa G.15 SBL eo jk hkjcan lq^heoda`, pda Bkil]ju od]hh _]h_qh]pa pda Sna]oqnu Q]pa
^]oa` kj pda n]pa lan ]jjqi amq]h pk pda oaie-]jjq]h amqer]hajp ueah` pk i]pqnepu ]p 11:00 ].i., Mas Xkng Bepu peia, kj pda oa_kj` ^qoejaoo `]u
lna_a`ejc oq_d Qa`ailpekj C]pa kb pda Tjepa` Rp]pao Sna]oqnu oa_qnepu i]pqnejc kj, kn sepd ] i]pqnepu pd]p eo _hkoaop pk, pda O]n B]hh C]pa, ]o
]llhe_]^ha. Hb pdana eo jk Tjepa` Rp]pao Sna]oqnu oa_qnepu i]pqnejc kj pda O]n B]hh C]pa ^qp pdana ]na psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao sepd ]
i]pqnepu `]pa amq]hhu `eop]jp bnki pda O]n B]hh C]pa, kja sepd ] i]pqnepu `]pa lna_a`ejc pda O]n B]hh C]pa ]j` kja sepd ] i]pqnepu `]pa bkhhksejc pda O]n
B]hh C]pa, pda Bkil]ju od]hh oaha_p pda Tjepa` Rp]pao Sna]oqnu oa_qnepu sepd ] i]pqnepu `]pa lna_a`ejc pda O]n B]hh C]pa. Hb pdana ]na psk kn ikna Tjepa`
Rp]pao Sna]oqnu oa_qnepeao i]pqnejc kj pda O]n B]hh C]pa, kn psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao iaapejc pda _nepane] kb pda lna_a`ejc oajpaj_a,
pda Bkil]ju od]hh oaha_p bnki ]ikjc pdaoa psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao pda Tjepa` Rp]pao Sna]oqnu oa_qnepu pd]p eo pn]`ejc _hkoaop pk
l]n ^]oa` qlkj pda ]ran]ca kb pda ^e` ]j` ]oga` lne_ao bkn oq_d Tjepa` Rp]pao Sna]oqnu oa_qnepeao ]p 11:00 ].i., Mas Xkng Bepu peia. Hj `apaniejejc pda
Sna]oqnu Q]pa ej ]__kn`]j_a sepd pda panio kb pdeo l]n]cn]ld, pda oaie-]jjq]h ueah` pk i]pqnepu kb pda ]llhe_]^ha Tjepa` Rp]pao Sna]oqnu oa_qnepu od]hh ^a
^]oa` qlkj pda ]ran]ca kb pda ^e` ]j` ]oga` lne_ao (atlnaooa` ]o ] lan_ajp]ca kb lnej_el]h ]ikqjp) ]p 11:00 ].i., Mas Xkng Bepu peia, kb oq_d Tjepa`
Rp]pao Sna]oqnu oa_qnepu, ]j` nkqj`a` pk pdnaa `a_ei]h lh]_ao.

Sda Bkil]ju�o ]_pekjo ]j` `apaniej]pekjo ej `apaniejejc pda na`ailpekj lne_a od]hh ^a _kj_hqoera ]j` ^ej`ejc bkn ]hh lqnlkoao, ]^oajp i]jebaop
annkn.

Mkpe_ao kb na`ailpekj sehh ^a ceraj ej ]__kn`]j_a sepd pda Hj`ajpqna ]p ha]op 30 ^qp jkp ikna pd]j 60 `]uo ^abkna ] Qa`ailpekj C]pa, at_alp pd]p
na`ailpekj jkpe_ao i]u ^a oajp ikna pd]j 60 `]uo lnekn pk ] Qa`ailpekj C]pa eb pda jkpe_a eo eooqa` ej _kjja_pekj sepd ] o]peob]_pekj ]j` `eo_d]nca kb
pda Hj`ajpqna.

Hj pda arajp kb na`ailpekj kb pdeo Ra_qnepu ej l]np kjhu, ] jas Ra_qnepu kn Ra_qnepeao kb pdeo oaneao ]j` kb hega pajkn bkn pda qjna`aaia` lknpekj
danakb sehh ^a eooqa` ej pda j]ia kb pda Gkh`an danakb qlkj pda _]j_ahh]pekj danakb.

Sda Hj`ajpqna _kjp]ejo lnkreoekjo bkn `aba]o]j_a ]p ]ju peia kb pda ajpena ej`a^pa`jaoo kb pdeo Ra_qnepu kn _anp]ej naopne_pera _kraj]jpo ]j` Drajpo
kb Cab]qhp sepd naola_p pk pdeo Ra_qnepu, ej a]_d _]oa qlkj _kilhe]j_a sepd _anp]ej _kj`epekjo oap bknpd ej pda Hj`ajpqna.

5

KAW_APP_EX28_051625 
Page 918 of 2266



Hb ]j Drajp kb Cab]qhp sepd naola_p pk Ra_qnepeao kb pdeo oaneao od]hh k__qn ]j` ^a _kjpejqejc, pda lnej_el]h kb pda Ra_qnepeao kb pdeo oaneao i]u ^a
`a_h]na` `qa ]j` l]u]^ha ej pda i]jjan ]j` sepd pda abba_p lnkre`a` ej pda Hj`ajpqna.

Sda Hj`ajpqna laniepo, sepd _anp]ej at_alpekjo ]o pdanaej lnkre`a`, pda ]iaj`iajp pdanakb ]j` pda ik`ebe_]pekj kb pda necdpo ]j` k^hec]pekjo kb
pda Bkil]ju ]j` pda necdpo kb pda Gkh`ano kb pda Ra_qnepeao kb a]_d oaneao pk ^a ]bba_pa` qj`an pda Hj`ajpqna ]p ]ju peia ^u pda Bkil]ju ]j` pda Snqopaa
sepd pda _kjoajp kb pda Gkh`ano kb ] i]fknepu ej lnej_el]h ]ikqjp kb pda Ra_qnepeao ]p pda peia Nqpop]j`ejc kb a]_d oaneao pk ^a ]bba_pa`. Sda Hj`ajpqna
]hok _kjp]ejo lnkreoekjo lanieppejc pda Gkh`ano kb ola_ebea` lan_ajp]cao ej lnej_el]h ]ikqjp kb pda Ra_qnepeao kb a]_d oaneao ]p pda peia Nqpop]j`ejc, kj
^ad]hb kb pda Gkh`ano kb ]hh Ra_qnepeao kb oq_d oaneao, pk s]era _kilhe]j_a ^u pda Bkil]ju sepd _anp]ej lnkreoekjo kb pda Hj`ajpqna ]j` _anp]ej l]op
`ab]qhpo qj`an pda Hj`ajpqna ]j` pdaen _kjoamqaj_ao. @ju oq_d _kjoajp kn s]eran ^u pda Gkh`an kb pdeo Ra_qnepu od]hh ^a _kj_hqoera ]j` ^ej`ejc qlkj
oq_d Gkh`an ]j` qlkj ]hh bqpqna Gkh`ano kb pdeo Ra_qnepu ]j` kb ]ju Ra_qnepu eooqa` qlkj pda naceopn]pekj kb pn]joban danakb kn ej at_d]jca danabkn kn ej
heaq danakb, sdapdan kn jkp jkp]pekj kb oq_d _kjoajp kn s]eran eo i]`a qlkj pdeo Ra_qnepu.

@o lnkre`a` ej ]j` oq^fa_p pk pda lnkreoekjo kb pda Hj`ajpqna, pda Gkh`an kb pdeo Ra_qnepu od]hh jkp d]ra pda necdp pk ejopepqpa ]ju lnk_aa`ejc sepd
naola_p pk pda Hj`ajpqna kn bkn pda ]llkejpiajp kb ] na_aeran kn pnqopaa kn bkn ]ju kpdan naia`u pdanaqj`an, qjhaoo oq_d Gkh`an od]hh d]ra lnarekqohu
ceraj pda Snqopaa sneppaj jkpe_a kb ] _kjpejqejc Drajp kb Cab]qhp sepd naola_p pk pda Ra_qnepeao kb pdeo oaneao, pda Gkh`ano kb jkp haoo pd]j 25% ej
lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao ]p pda peia Nqpop]j`ejc od]hh d]ra i]`a sneppaj namqaop pk pda Snqopaa pk ejopepqpa lnk_aa`ejco ej naola_p
kb oq_d Drajp kb Cab]qhp ]o Snqopaa ]j` kbbana` pda Snqopaa na]okj]^ha ej`aijepu, ]j` pda Snqopaa od]hh jkp d]ra na_aera` bnki pda Gkh`ano kb ] i]fknepu
ej lnej_el]h ]ikqjp kb Ra_qnepeao kb pdeo oaneao ]p pda peia Nqpop]j`ejc ] `ena_pekj ej_kjoeopajp sepd oq_d namqaop, ]j` od]hh d]ra b]eha` pk ejopepqpa ]ju
oq_d lnk_aa`ejc, bkn 60 `]uo ]bpan na_aelp kb oq_d jkpe_a, namqaop ]j` kbban kb ej`aijepu. Sda bknackejc od]hh jkp ]llhu pk ]ju oqep ejopepqpa` ^u pda
Gkh`an kb pdeo Ra_qnepu bkn pda ajbkn_aiajp kb ]ju l]uiajp kb lnej_el]h danakb kn ]ju lnaieqi kn ejpanaop danakj kj kn ]bpan pda naola_pera `qa `]pao
atlnaooa` danaej.

Mk nabanaj_a danaej pk pda Hj`ajpqna ]j` jk lnkreoekj kb pdeo Ra_qnepu kn kb pda Hj`ajpqna od]hh ]hpan kn eil]en pda k^hec]pekj kb pda Bkil]ju,
sde_d eo ]^okhqpa ]j` qj_kj`epekj]h, pk l]u pda lnej_el]h kb ]j` ]ju lnaieqi ]j` ejpanaop kj pdeo Ra_qnepu ]p pda peiao, lh]_a ]j` n]pa, ]j` ej pda _kej kn
_qnnaj_u, danaej lnao_ne^a`.

@o lnkre`a` ej pda Hj`ajpqna ]j` oq^fa_p pk _anp]ej heiep]pekjo pdanaej oap bknpd, pda pn]joban kb pdeo Ra_qnepu eo naceopn]^ha ej pda Ra_qnepu Qaceopan,
qlkj oqnnaj`an kb pdeo Ra_qnepu bkn naceopn]pekj kb pn]joban ]p pda kbbe_a kn ]caj_u kb pda Bkil]ju ej ]ju lh]_a sdana pda lnej_el]h kb ]j` ]ju lnaieqi
]j` ejpanaop kj pdeo Ra_qnepu ]na l]u]^ha, `qhu aj`knoa` ^u, kn ]__kil]jea` ^u ] sneppaj ejopnqiajp kb pn]joban ej bkni o]peob]_pknu pk pda Bkil]ju ]j`
pda Ra_qnepu Qaceopn]n `qhu ata_qpa` ^u, pda Gkh`an danakb kn deo ]ppknjau `qhu ]qpdkneva` ej snepejc, ]j` pdanaqlkj kja kn ikna jas Ra_qnepeao kb pdeo
oaneao ]j` kb hega pajkn, kb ]qpdkneva` `ajkiej]pekjo ]j` bkn pda o]ia ]ccnac]pa lnej_el]h ]ikqjp, sehh ^a eooqa` pk pda `aoecj]pa` pn]jobanaa kn
pn]jobanaao.

Hj _kjja_pekj sepd ]ju lnklkoa` pn]joban kb pdeo Ra_qnepu eb pdeo Ra_qnepu _a]oao pk ^a ] Fhk^]h Ra_qnepu, pda Bkil]ju kn CSB od]hh ^a namqena` pk
lnkre`a kn _]qoa pk ^a lnkre`a` pk pda Snqopaa ]hh ejbkni]pekj pd]p eo (e) ]r]eh]^ha pk pda Bkil]ju kn pda CSB, ]o ]llhe_]^ha, (ee) ja_aoo]nu pk ]hhks pda
Snqopaa pk _kilhu sepd ]ju ]llhe_]^ha p]t nalknpejc k^hec]pekjo, ej_hq`ejc sepdkqp heiep]pekj ]ju _kop ^]oeo nalknpejc k^hec]pekjo qj`an Ra_pekj 6045 kb
pda T.R. Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` (eee) ola_ebe_]hhu ]j` peiahu namqaopa` ej snepejc ^u
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pda Snqopaa. @ju pn]jobankn od]hh ]hok lnkre`a kn _]qoa pk ^a lnkre`a` pk pda Snqopaa ]hh ejbkni]pekj pd]p eo (e) ]r]eh]^ha pk oq_d pn]jobankn, (ee) ja_aoo]nu
pk ]hhks pda Snqopaa pk _kilhu sepd ]ju ]llhe_]^ha p]t nalknpejc k^hec]pekjo, ej_hq`ejc sepdkqp heiep]pekj ]ju _kop ^]oeo nalknpejc k^hec]pekjo qj`an
Bk`a Ra_pekj 6045, ]j` (eee) ola_ebe_]hhu ]j` peiahu namqaopa` ^u pda Snqopaa. Sda Snqopaa i]u nahu kj ejbkni]pekj lnkre`a` pk ep ]j` od]hh d]ra jk
naolkjoe^ehepu pk ranebu kn ajoqna pda ]__qn]_u kb oq_d ejbkni]pekj.

Sda Ra_qnepeao kb pdeo oaneao ]na eooq]^ha kjhu ej naceopana` bkni sepdkqp _kqlkjo ej `ajkiej]pekjo kb $1,000 ]j` ejpacn]h iqhpelhao kb $1,000. @o
lnkre`a` ej pda Hj`ajpqna ]j` oq^fa_p pk _anp]ej heiep]pekjo pdanaej oap bknpd, Ra_qnepeao kb pdeo oaneao ]na at_d]jca]^ha bkn ] hega ]ccnac]pa lnej_el]h
]ikqjp kb Ra_qnepeao kb pdeo oaneao ]j` kb hega pajkn kb ] `ebbanajp ]qpdkneva` `ajkiej]pekj, ]o namqaopa` ^u pda Gkh`an oqnnaj`anejc pda o]ia.

Mk oanre_a _d]nca od]hh ^a i]`a bkn ]ju oq_d naceopn]pekj kb pn]joban kn at_d]jca, ^qp pda Bkil]ju i]u namqena l]uiajp kb ] oqi oqbbe_eajp pk
_kran ]ju p]t kn kpdan ckranjiajp]h _d]nca l]u]^ha ej _kjja_pekj pdanasepd.

Onekn pk `qa lnaoajpiajp kb pdeo Ra_qnepu bkn naceopn]pekj kb pn]joban, pda Bkil]ju, pda Snqopaa ]j` ]ju ]cajp kb pda Bkil]ju kn pda Snqopaa i]u
pna]p pda Oanokj ej sdkoa j]ia pdeo Ra_qnepu eo naceopana` ]o pda ksjan danakb bkn ]hh lqnlkoao, sdapdan kn jkp pdeo Ra_qnepu ^a kran`qa, ]j` jaepdan pda
Bkil]ju, pda Snqopaa jkn ]ju oq_d ]cajp od]hh ^a ]bba_pa` ^u jkpe_a pk pda _kjpn]nu.

@hh panio qoa` ej pdeo Ra_qnepu sde_d ]na `abeja` ej pda Hj`ajpqna od]hh d]ra pda ia]jejco ]ooecja` pk pdai ej pda Hj`ajpqna.

K?@J J<:LI@KP J?8CC 9< >FM<IE<; 9P 8E; :FEJKIL<; @E 8::FI;8E:< N@K? K?< C8N F= K?< JK8K< F= E<N

PFIB( N@K?FLK I<>8I; KF :FE=C@:KJ F= C8NJ GI@E:@GC<J K?<I<F=*
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<k[\U\g 0*.

@LDQHB@M V@SDQ B@OHS@K BNQO.

NEEHBDQR�BDQSHEHB@SD

EDAQT@QX 23, 2024

5.450% RDMHNQ MNSDR CTD 2054

OTQRT@MS SN RDBSHNMR 102 @MC 301 NE SGD HMCDMSTQD HCDMSHEHDC ADKNV

Sda qj`anoecja` kbbe_ano kb @iane_]j V]pan B]lep]h Bknl., ] Cah]s]na _knlkn]pekj (pda �Bkil]ju�), ]_pejc lqnoq]jp pk ]j ]qpdknev]pekj
_kjp]eja` ej pda qj]jeikqo sneppaj _kjoajp, abba_pera Ea^nq]nu 20, 2024, kb pda Ak]n` kb Cena_pkno kb pda Bkil]ju (pda �Ak]n` Qaokhqpekjo�), ]j`
Ra_pekjo 102 ]j` 301 kb pda Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (pda �Hj`ajpqna�, ]j` qjhaoo kpdanseoa `abeja` danaej, _]lep]heva` panio od]hh d]ra
pda ia]jejco ]o_ne^a` pk pdai pdanaej), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h
@ook_e]pekj, ]o pnqopaa (pda �Snqopaa�), `k dana^u _anpebu ]o bkhhkso:

1) Sdana eo dana^u aop]^heoda` qj`an pda Hj`ajpqna pda bkhhksejc oaneao kb `a^p oa_qnepeao kb pda Bkil]ju, ]j` pda panio kb oq_d oaneao (pda
�Raneao�) ]na ]o bkhhkso:

]) Sda Raneao od]hh ^a gjksj ]j` `aoecj]pa` ]o pda �5.450% Rajekn Mkpao `qa 2054� kb pda Bkil]ju (pda �Ra_qnepeao�);

^) Sda panio kb pda Ra_qnepeao ]na ]o oap bknpd ej @jjat @ danapk;

_) Sda Ra_qnepeao od]hh ^a na`aai]^ha ]p pda klpekj kb pda Bkil]ju ]o ola_ebea` ]j` oq^fa_p pk pda heiep]pekjo oap bknpd ej @jjat @
danapk;

`) Sda Ra_qnepeao od]hh jkp ^a ajpepha` pk pda ^ajabepo kb ]ju oejgejc bqj` kn ]j]hkckqo lnkreoekjo;

a) Sda _kraj]jpo ]j` `abejepekjo oap bknpd ej @npe_ha 8 ]j` @npe_ha 10 kb pda Hj`ajpqna ]llhu pk pda Ra_qnepeao;

b) Sda Ra_qnepeao od]hh ^a oq^fa_p pk `aba]o]j_a ]o ola_ebea` ]j` oq^fa_p pk pda heiep]pekjo oap bknpd ej @jjat @ danapk;

c) Sda Ra_qnepeao sehh ^a eooqa` ej pda bkni kb kja kn ikna bqhhu naceopana` Fhk^]h Ra_qnepeao sde_d ]na at_d]jca]^ha bnki peia pk peia
bkn bqhhu naceopana` _anpebe_]pa` oa_qnepeao ej ]__kn`]j_a sepd pda panio kb pda Hj`ajpqna; ]j`

d) Sda Bkil]ju sehh jkp l]u ]``epekj]h ]ikqjpo kj pda Ra_qnepeao dah` ^u ] jkj-T.R. lanokj ej naola_p kb p]tao kn oeieh]n _d]ncao
sepddah` kn `a`q_pa`;
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2) Sda qj`anoecja` d]ra na]` pda lnkreoekjo kb pda Hj`ajpqna nah]pejc pk pda ]qpdajpe_]pekj ]j` `aheranu kb oa_qnepeao pdanaqj`an, ej_hq`ejc
Ra_pekjo 201, 301 ]j` 303 pdanakb ]j` pda `abejepekjo nah]pejc pdanapk;

3) Sda qj`anoecja` d]ra na]` pda Ak]n` Qaokhqpekjo ]qpdknevejc pda eooq]j_a kb pda Ra_qnepeao ]j` pda p]gejc kb ]ju ]_pekj ^u oq_d kbbe_ano kb
pda Bkil]ju ej _kjja_pekj pdanasepd, ]j` d]ra i]`a oq_d ejraopec]pekj kn at]iej]pekj ]o eo ja_aoo]nu, ej pda klejekj kb pda qj`anoecja`,
pk aj]^ha pda qj`anoecja` pk atlnaoo ]j ejbknia` klejekj ]o pk sdapdan pda _kraj]jpo ]j` _kj`epekjo lna_a`ajp pk pda ]_pekj pk ^a p]gaj ^u
pda Snqopaa ej ]qpdajpe_]pejc ]j` `aheranejc Ra_qnepeao qj`an pda Hj`ajpqna d]ra ^aaj _kilhea` sepd;

4) Hj pda klejekj kb pda qj`anoecja`, oq_d _kraj]jpo ]j` _kj`epekjo lna_a`ajp d]ra ^aaj _kilhea` sepd; ]j`

5) Sda Ra_qnepeao ]na �Ca^p� qj`an pda Rqllknp @cnaaiajp, `]pa` Iqja 22, 2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000, ^apsaaj @iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` pda Bkil]ju.

-2-
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HM VHSMDRR VGDQDNE, sa d]ra danaqjpk oecja` kqn j]iao ]o kb pda `]pa benop sneppaj ]^kra.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan

Au: /o/ IDEEQDX L. S@XKNQ

M]ia: Iabbnau L. S]uhkn
Sepha: Ra_nap]nu

@iane_]j V]pan B]lep]h Bknl. � Nbbe_ano� Banpebe_]pa
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SGHR RDBTQHSX HR @ FKNA@K RDBTQHSX VHSGHM SGD LD@MHMF NE SGD HMCDMSTQD GDQDHM@ESDQ QDEDQQDC SN @MC HR
QDFHRSDQDC HM SGD M@LD NE @ CDONRHS@QX NQ @ MNLHMDD SGDQDNE. SGHR RDBTQHSX L@X MNS AD DWBG@MFDC HM VGNKD NQ
HM O@QS ENQ @ RDBTQHSX QDFHRSDQDC, @MC MN SQ@MREDQ NE SGHR RDBTQHSX HM VGNKD NQ HM O@QS L@X AD QDFHRSDQDC, HM
SGD M@LD NE @MX ODQRNM NSGDQ SG@M RTBG CDONRHS@QX NQ @ MNLHMDD SGDQDNE, DWBDOS HM SGD KHLHSDC
BHQBTLRS@MBDR CDRBQHADC HM SGD HMCDMSTQD.

TMKDRR SGHR BDQSHEHB@SD HR OQDRDMSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE SGD CDONRHSNQX SQTRS BNLO@MX, @ MDV
XNQJ BNQONQ@SHNM (�CSB�), SN SGD BNLO@MXNQ HSR @FDMS ENQ QDFHRSQ@SHNM NE SQ@MREDQ, DWBG@MFD NQ O@XLDMS,
@MC @MX BDQSHEHB@SD HRRTDC HR QDFHRSDQDC HM SGD M@LD NE BDCD & BN. NQ HM RTBG NSGDQ M@LD @R HR QDPTDRSDC AX @M
@TSGNQHYDC QDOQDRDMS@SHUD NE CSB (@MC @MX O@XLDMS HR L@CD SN BDCD & BN. NQ SN RTBG NSGDQ DMSHSX @R HR
QDPTDRSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE CSB), @MX SQ@MREDQ, OKDCFD NQ NSGDQ TRD GDQDNE ENQ U@KTD NQ
NSGDQVHRD AX NQ SN @MX ODQRNM HR VQNMFETK HM@RLTBG @R SGD QDFHRSDQDC NVMDQ GDQDNE, BDCD & BN., G@R @M
HMSDQDRS GDQDHM.

8`Xe\VTa NTgXe :Tc\gT_ :bec*

1*01,# JXa\be EbgXf WhX .,10

BTRHO Mk. 03040V AB8
HRHM Mk. TR03040VAB82

Mk Q. � $����

@iane_]j V]pan B]lep]h Bknl., ] _knlkn]pekj `qhu knc]jeva` ]j` ateopejc qj`an pda h]so kb Cah]s]na (danaej _]hha` pda �Bkil]ju�, sde_d pani
ej_hq`ao ]ju oq__aookn Oanokj qj`an pda Hj`ajpqna danaej]bpan nabanna` pk), bkn r]hqa na_aera`, dana^u lnkieoao pk l]u pk Ba`a & Bk., kn naceopana`
]ooecjo, pda lnej_el]h oqi kb \\\\\\\\\\\\\\\ Ckhh]no kj L]n_d 1, 2054, ]j` pk l]u ejpanaop pdanakj bnki Ea^nq]nu 23, 2024 kn bnki pda ikop na_ajp
Hjpanaop O]uiajp C]pa pk sde_d ejpanaop d]o ^aaj l]e` kn ]o `qhu lnkre`a` bkn oaie-]jjq]hhu kj L]n_d 1 ]j` Ralpai^an 1, ej ]nna]no, _kiiaj_ejc
Ralpai^an 1, 2024, ]j` kj ]ju a]nhean Qa`ailpekj C]pa (]o `abeja` danaej), ]p pda n]pa kb 5.450% lan ]jjqi, qjpeh pda lnej_el]h danakb eo l]e` kn i]`a
]r]eh]^ha bkn l]uiajp. Hjpanaop kj pdeo Ra_qnepu od]hh ^a _kilqpa` ]ooqiejc ] 360-`]u ua]n _kjoeopejc kb psahra 30-`]u ikjpdo.

Sda ejpanaop ok l]u]^ha, ]j` lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn, kj ]ju Hjpanaop O]uiajp C]pa od]hh, ]o lnkre`a` ej pda Hj`ajpqna, ^a l]e` pk pda
Oanokj ej sdkoa j]ia pdeo Ra_qnepu (kn kja kn ikna Ona`a_aookn Ra_qnepeao) eo naceopana` ]p pda _hkoa kb ^qoejaoo kj pda Qacqh]n Qa_kn` C]pa bkn oq_d
ejpanaop, sde_d od]hh ^a pda _hkoa kb ^qoejaoo kj pda bebpaajpd `]u (sdapdan kn jkp ] Aqoejaoo C]u) jatp lna_a`ejc oq_d Hjpanaop O]uiajp C]pa. @ju oq_d
ejpanaop jkp ok lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn sehh bknpdsepd _a]oa pk ^a l]u]^ha pk pda Gkh`an kj oq_d Qacqh]n Qa_kn` C]pa ]j` i]u aepdan ^a l]e`
pk pda Oanokj ej sdkoa j]ia pdeo Ra_qnepu (kn kja kn ikna Ona`a_aookn Ra_qnepeao) eo naceopana` ]p pda _hkoa kb ^qoejaoo kj ] Rla_e]h Qa_kn` C]pa bkn pda
l]uiajp kb oq_d Cab]qhpa` Hjpanaop pk ^a beta` ^u pda Snqopaa, jkpe_a sdanakb od]hh ^a ceraj pk Gkh`ano kb Ra_qnepeao kb pdeo oaneao jkp haoo pd]j 10 `]uo
lnekn pk oq_d Rla_e]h Qa_kn` C]pa, kn ^a l]e` ]p ]ju peia ej ]ju kpdan h]sbqh i]jjan jkp ej_kjoeopajp sepd pda namqenaiajpo kb ]ju oa_qnepeao at_d]jca
kj sde_d pda Ra_qnepeao kb pdeo oaneao i]u ^a heopa`, ]j` qlkj oq_d jkpe_a ]o i]u ^a namqena` ^u oq_d at_d]jca, ]hh ]o ikna bqhhu lnkre`a` ej o]e`
Hj`ajpqna.
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O]uiajp kb pda lnej_el]h kb (]j` lnaieqi, eb ]ju) ]j` ]ju oq_d ejpanaop kj pdeo Ra_qnepu sehh ^a i]`a ej oq_d _kej kn _qnnaj_u kb pda Tjepa` Rp]pao
kb @iane_] ]o ]p pda peia kb l]uiajp eo hac]h paj`an bkn l]uiajp kb lq^he_ ]j` lner]pa `a^po (e) sepd naola_p pk ]ju Fhk^]h Ra_qnepu, ^u sena pn]joban kb
eiia`e]pahu ]r]eh]^ha bqj`o pk pda ]__kqjpo ola_ebea` ^u pda Gkh`an kb oq_d Fhk^]h Ra_qnepu kn (ee) sepd naola_p pk ]ju _anpebe_]pa` Ra_qnepu, ^u sena
pn]joban kb eiia`e]pahu ]r]eh]^ha bqj`o pk pda naola_pera ]__kqjpo ola_ebea` ^u pda Gkh`ano kb oq_d _anpebe_]pa` Ra_qnepu kn, eb jk oq_d ]__kqjp eo
ola_ebea`, ^u _da_g i]eha` pk pda ]``naoo kb pda Oanokj ajpepha` pdanapk ]o oq_d ]``naoo od]hh ]lla]n ej pda Ra_qnepu Qaceopan.

Qabanaj_a eo dana^u i]`a pk pda bqnpdan lnkreoekjo kb pdeo Ra_qnepu oap bknpd kj pda naranoa danakb, sde_d bqnpdan lnkreoekjo od]hh bkn ]hh lqnlkoao
d]ra pda o]ia abba_p ]o eb oap bknpd ]p pdeo lh]_a.
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Tjhaoo pda _anpebe_]pa kb ]qpdajpe_]pekj danakj d]o ^aaj ata_qpa` ^u pda Snqopaa nabanna` pk kj pda naranoa danakb ^u i]jq]h oecj]pqna, pdeo
Ra_qnepu od]hh jkp ^a ajpepha` pk ]ju ^ajabep qj`an pda Hj`ajpqna kn ^a r]he` kn k^hec]pknu bkn ]ju lqnlkoa.

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo ejopnqiajp pk ^a `qhu ata_qpa`.

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au

SQTRSDD�R BDQSHEHB@SHNM NE@TSGDMSHB@SHNM

Sdeo eo kja kb pda Ra_qnepeao kb pda oaneao `aoecj]pa` danaej ]j` nabanna` pk ej pda sepdej-iajpekja` Hj`ajpqna.

BNLOTSDQRG@QD SQTRS BNLO@MX, M.@.,
As Trustee

Au

Authorized Signatory

C]pa`:
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Sdeo Ra_qnepu eo kja kb ] `qhu ]qpdkneva` eooqa kb oa_qnepeao kb pda Bkil]ju (danaej _]hha` pda �Ra_qnepeao�), eooqa` ]j` pk ^a eooqa` ej kja kn ikna
oaneao qj`an ]j Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (danaej _]hha` pda �Hj`ajpqna�, sde_d pani od]hh d]ra pda ia]jejc ]ooecja` pk ep ej oq_d
ejopnqiajp), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o Snqopaa
(danaej _]hha` pda �Snqopaa�, sde_d pani ej_hq`ao ]ju oq__aookn pnqopaa qj`an pda Hj`ajpqna), ]j` nabanaj_a eo dana^u i]`a pk pda Hj`ajpqna bkn ]
op]paiajp kb pda naola_pera necdpo, heiep]pekjo kb necdpo, `qpeao ]j` eiiqjepeao pdanaqj`an kb pda Bkil]ju, pda Snqopaa ]j` pda Gkh`ano kb pda Ra_qnepeao
]j` kb pda panio qlkj sde_d pda Ra_qnepeao ]na, ]j` ]na pk ^a, ]qpdajpe_]pa` ]j` `aherana`. Sdeo Ra_qnepu eo kja kb pda oaneao `aoecj]pa` kj pda b]_a
danakb.

Sda Bkil]ju i]u bnki peia pk peia, sepdkqp pda _kjoajp kb pda Gkh`ano, _na]pa ]j` eooqa @``epekj]h Ra_qnepeao, ok pd]p a]_d oq_d bqnpdan eooqa
od]hh ^a _kjokhe`]pa` ]j` bkni ] oejcha oaneao sepd pda Nqpop]j`ejc Ra_qnepeao kb pdeo oaneao.

@hh kn ] lknpekj kb pda Ra_qnepeao kb pdeo oaneao i]u ^a na`aaia` ]p pda klpekj kb pda Bkil]ju ]p ]ju peia kn bnki peia pk peia (a]_d, ]
�Qa`ailpekj C]pa�). Onekn pk Ralpai^an 1, 2053 (pda �O]n B]hh C]pa�), pda Bkil]ju i]u na`aai pda Ra_qnepeao kb pdeo oaneao ]p epo klpekj, ej sdkha kn
ej l]np, ]p ]ju peia ]j` bnki peia pk peia, ]p ] na`ailpekj lne_a (atlnaooa` ]o ] lan_ajp]ca kb lnej_el]h ]ikqjp ]j` nkqj`a` pk pdnaa `a_ei]h lh]_ao)
amq]h pk pda cna]pan kb:

z (]) pda oqi kb pda lnaoajp r]hqao kb pda nai]ejejc o_da`qha` l]uiajpo kb lnej_el]h ]j` ejpanaop pdanakj `eo_kqjpa` pk pda Qa`ailpekj C]pa
(]ooqiejc pda Ra_qnepeao kb pdeo oaneao i]pqna` kj pda O]n B]hh C]pa) kj ] oaie-]jjq]h ^]oeo (]ooqiejc ] 360-`]u ua]n _kjoeopejc kb psahra
30-`]u ikjpdo) ]p pda Sna]oqnu Q]pa (]o `abeja` ^ahks) lhqo 20 ^]oeo lkejpo haoo (^) ejpanaop ]__nqa` pk pda Qa`ailpekj C]pa, ]j`

z 100% kb pda lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao pk ^a na`aaia`,

lhqo, ej aepdan _]oa, ]__nqa` ]j` qjl]e` ejpanaop pdanakj pk pd]p Qa`ailpekj C]pa.

Nj kn ]bpan pda O]n B]hh C]pa, pda Bkil]ju i]u na`aai pda Ra_qnepeao kb pdeo oaneao ]p epo klpekj, ej sdkha kn ej l]np, ]p ]ju peia ]j` bnki peia pk
peia, ]p ] na`ailpekj lne_a amq]h pk 100% kb pda lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao ^aejc na`aaia` lhqo ]__nqa` ]j` qjl]e` ejpanaop
pdanakj pk pda Qa`ailpekj C]pa.

�Treasury Rate� ia]jo, sepd naola_p pk ]ju Qa`ailpekj C]pa bkn pda Ra_qnepeao kb pdeo oaneao, pda ueah` `apanieja` ^u pda Bkil]ju ej ]__kn`]j_a
sepd pda bkhhksejc psk l]n]cn]ldo.

Sda Sna]oqnu Q]pa od]hh ^a `apanieja` ^u pda Bkil]ju ]bpan 4:15 l.i., Mas Xkng Bepu peia (kn ]bpan oq_d peia ]o ueah`o kj T.R. ckranjiajp
oa_qnepeao ]na lkopa` `]ehu ^u pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai), kj pda pden` ^qoejaoo `]u lna_a`ejc pda Qa`ailpekj C]pa ^]oa`
qlkj pda ueah` kn ueah`o bkn pda ikop na_ajp `]u pd]p ]lla]n ]bpan oq_d peia kj oq_d `]u ej pda ikop na_ajp op]peope_]h naha]oa lq^heoda` ^u pda Ak]n` kb
Fkranjkno kb pda Ea`an]h Qaoanra Ruopai `aoecj]pa` ]o �Raha_pa` Hjpanaop Q]pao (C]ehu)�G.15� (kn ]ju oq__aookn `aoecj]pekj kn lq^he_]pekj) (�G.15�)
qj`an pda _]lpekj �T.R. ckranjiajp oa_qnepeao�Sna]oqnu _kjop]jp i]pqnepeao�Mkiej]h� (kn ]ju oq__aookn _]lpekj kn da]`ejc) (�G.15 SBL�). Hj
`apaniejejc pda Sna]oqnu Q]pa, pda Bkil]ju od]hh oaha_p, ]o ]llhe_]^ha:

(1) pda ueah` bkn pda Sna]oqnu _kjop]jp i]pqnepu kj G.15 at]_phu amq]h pk pda lanek` bnki pda Qa`ailpekj C]pa pk pda O]n B]hh C]pa (pda
�Qai]ejejc Keba�); kn
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(2) eb pdana eo jk oq_d Sna]oqnu _kjop]jp i]pqnepu kj G.15 at]_phu amq]h pk pda Qai]ejejc Keba, pda psk ueah`o�kja ueah` _knnaolkj`ejc pk pda
Sna]oqnu _kjop]jp i]pqnepu kj G.15 eiia`e]pahu odknpan pd]j ]j` kja ueah` _knnaolkj`ejc pk pda Sna]oqnu _kjop]jp i]pqnepu kj G.15
eiia`e]pahu hkjcan pd]j pda Qai]ejejc Keba�]j` od]hh ejpanlkh]pa pk pda O]n B]hh C]pa kj ] opn]ecdp-heja ^]oeo (qoejc pda ]_pq]h jqi^an kb
`]uo) qoejc oq_d ueah`o ]j` nkqj`ejc pda naoqhp pk pdnaa `a_ei]h lh]_ao; kn

(3) eb pdana eo jk oq_d Sna]oqnu _kjop]jp i]pqnepu kj G.15 odknpan pd]j kn hkjcan pd]j pda Qai]ejejc Keba, pda ueah` bkn pda oejcha Sna]oqnu
_kjop]jp i]pqnepu kj G.15 _hkoaop pk pda Qai]ejejc Keba.

Ekn lqnlkoao kb pdeo l]n]cn]ld, pda ]llhe_]^ha Sna]oqnu _kjop]jp i]pqnepu kn i]pqnepeao kj G.15 od]hh ^a `aaia` pk d]ra ] i]pqnepu `]pa amq]h pk pda
nahar]jp jqi^an kb ikjpdo kn ua]no, ]o ]llhe_]^ha, kb oq_d Sna]oqnu _kjop]jp i]pqnepu bnki pda Qa`ailpekj C]pa.

Hb kj pda pden` ^qoejaoo `]u lna_a`ejc pda Qa`ailpekj C]pa G.15 SBL eo jk hkjcan lq^heoda`, pda Bkil]ju od]hh _]h_qh]pa pda Sna]oqnu Q]pa
^]oa` kj pda n]pa lan ]jjqi amq]h pk pda oaie-]jjq]h amqer]hajp ueah` pk i]pqnepu ]p 11:00 ].i., Mas Xkng Bepu peia, kj pda oa_kj` ^qoejaoo `]u
lna_a`ejc oq_d Qa`ailpekj C]pa kb pda Tjepa` Rp]pao Sna]oqnu oa_qnepu i]pqnejc kj, kn sepd ] i]pqnepu pd]p eo _hkoaop pk, pda O]n B]hh C]pa, ]o
]llhe_]^ha. Hb pdana eo jk Tjepa` Rp]pao Sna]oqnu oa_qnepu i]pqnejc kj pda O]n B]hh C]pa ^qp pdana ]na psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao sepd ]
i]pqnepu `]pa amq]hhu `eop]jp bnki pda O]n B]hh C]pa, kja sepd ] i]pqnepu `]pa lna_a`ejc pda O]n B]hh C]pa ]j` kja sepd ] i]pqnepu `]pa bkhhksejc pda O]n
B]hh C]pa, pda Bkil]ju od]hh oaha_p pda Tjepa` Rp]pao Sna]oqnu oa_qnepu sepd ] i]pqnepu `]pa lna_a`ejc pda O]n B]hh C]pa. Hb pdana ]na psk kn ikna Tjepa`
Rp]pao Sna]oqnu oa_qnepeao i]pqnejc kj pda O]n B]hh C]pa, kn psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao iaapejc pda _nepane] kb pda lna_a`ejc oajpaj_a,
pda Bkil]ju od]hh oaha_p bnki ]ikjc pdaoa psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao pda Tjepa` Rp]pao Sna]oqnu oa_qnepu pd]p eo pn]`ejc _hkoaop pk
l]n ^]oa` qlkj pda ]ran]ca kb pda ^e` ]j` ]oga` lne_ao bkn oq_d Tjepa` Rp]pao Sna]oqnu oa_qnepeao ]p 11:00 ].i., Mas Xkng Bepu peia. Hj `apaniejejc pda
Sna]oqnu Q]pa ej ]__kn`]j_a sepd pda panio kb pdeo l]n]cn]ld, pda oaie-]jjq]h ueah` pk i]pqnepu kb pda ]llhe_]^ha Tjepa` Rp]pao Sna]oqnu oa_qnepu od]hh ^a
^]oa` qlkj pda ]ran]ca kb pda ^e` ]j` ]oga` lne_ao (atlnaooa` ]o ] lan_ajp]ca kb lnej_el]h ]ikqjp) ]p 11:00 ].i., Mas Xkng Bepu peia, kb oq_d Tjepa`
Rp]pao Sna]oqnu oa_qnepu, ]j` nkqj`a` pk pdnaa `a_ei]h lh]_ao.

Sda Bkil]ju�o ]_pekjo ]j` `apaniej]pekjo ej `apaniejejc pda na`ailpekj lne_a od]hh ^a _kj_hqoera ]j` ^ej`ejc bkn ]hh lqnlkoao, ]^oajp i]jebaop
annkn.

Mkpe_ao kb na`ailpekj sehh ^a ceraj ej ]__kn`]j_a sepd pda Hj`ajpqna ]p ha]op 30 ^qp jkp ikna pd]j 60 `]uo ^abkna ] Qa`ailpekj C]pa, at_alp pd]p
na`ailpekj jkpe_ao i]u ^a oajp ikna pd]j 60 `]uo lnekn pk ] Qa`ailpekj C]pa eb pda jkpe_a eo eooqa` ej _kjja_pekj sepd ] o]peob]_pekj ]j` `eo_d]nca kb
pda Hj`ajpqna.

Hj pda arajp kb na`ailpekj kb pdeo Ra_qnepu ej l]np kjhu, ] jas Ra_qnepu kn Ra_qnepeao kb pdeo oaneao ]j` kb hega pajkn bkn pda qjna`aaia` lknpekj
danakb sehh ^a eooqa` ej pda j]ia kb pda Gkh`an danakb qlkj pda _]j_ahh]pekj danakb.

Sda Hj`ajpqna _kjp]ejo lnkreoekjo bkn `aba]o]j_a ]p ]ju peia kb pda ajpena ej`a^pa`jaoo kb pdeo Ra_qnepu kn _anp]ej naopne_pera _kraj]jpo ]j` Drajpo
kb Cab]qhp sepd naola_p pk pdeo Ra_qnepu, ej a]_d _]oa qlkj _kilhe]j_a sepd _anp]ej _kj`epekjo oap bknpd ej pda Hj`ajpqna.
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Hb ]j Drajp kb Cab]qhp sepd naola_p pk Ra_qnepeao kb pdeo oaneao od]hh k__qn ]j` ^a _kjpejqejc, pda lnej_el]h kb pda Ra_qnepeao kb pdeo oaneao i]u ^a
`a_h]na` `qa ]j` l]u]^ha ej pda i]jjan ]j` sepd pda abba_p lnkre`a` ej pda Hj`ajpqna.

Sda Hj`ajpqna laniepo, sepd _anp]ej at_alpekjo ]o pdanaej lnkre`a`, pda ]iaj`iajp pdanakb ]j` pda ik`ebe_]pekj kb pda necdpo ]j` k^hec]pekjo kb
pda Bkil]ju ]j` pda necdpo kb pda Gkh`ano kb pda Ra_qnepeao kb a]_d oaneao pk ^a ]bba_pa` qj`an pda Hj`ajpqna ]p ]ju peia ^u pda Bkil]ju ]j` pda Snqopaa
sepd pda _kjoajp kb pda Gkh`ano kb ] i]fknepu ej lnej_el]h ]ikqjp kb pda Ra_qnepeao ]p pda peia Nqpop]j`ejc kb a]_d oaneao pk ^a ]bba_pa`. Sda Hj`ajpqna
]hok _kjp]ejo lnkreoekjo lanieppejc pda Gkh`ano kb ola_ebea` lan_ajp]cao ej lnej_el]h ]ikqjp kb pda Ra_qnepeao kb a]_d oaneao ]p pda peia Nqpop]j`ejc, kj
^ad]hb kb pda Gkh`ano kb ]hh Ra_qnepeao kb oq_d oaneao, pk s]era _kilhe]j_a ^u pda Bkil]ju sepd _anp]ej lnkreoekjo kb pda Hj`ajpqna ]j` _anp]ej l]op
`ab]qhpo qj`an pda Hj`ajpqna ]j` pdaen _kjoamqaj_ao. @ju oq_d _kjoajp kn s]eran ^u pda Gkh`an kb pdeo Ra_qnepu od]hh ^a _kj_hqoera ]j` ^ej`ejc qlkj
oq_d Gkh`an ]j` qlkj ]hh bqpqna Gkh`ano kb pdeo Ra_qnepu ]j` kb ]ju Ra_qnepu eooqa` qlkj pda naceopn]pekj kb pn]joban danakb kn ej at_d]jca danabkn kn ej
heaq danakb, sdapdan kn jkp jkp]pekj kb oq_d _kjoajp kn s]eran eo i]`a qlkj pdeo Ra_qnepu.

@o lnkre`a` ej ]j` oq^fa_p pk pda lnkreoekjo kb pda Hj`ajpqna, pda Gkh`an kb pdeo Ra_qnepu od]hh jkp d]ra pda necdp pk ejopepqpa ]ju lnk_aa`ejc sepd
naola_p pk pda Hj`ajpqna kn bkn pda ]llkejpiajp kb ] na_aeran kn pnqopaa kn bkn ]ju kpdan naia`u pdanaqj`an, qjhaoo oq_d Gkh`an od]hh d]ra lnarekqohu
ceraj pda Snqopaa sneppaj jkpe_a kb ] _kjpejqejc Drajp kb Cab]qhp sepd naola_p pk pda Ra_qnepeao kb pdeo oaneao, pda Gkh`ano kb jkp haoo pd]j 25% ej
lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao ]p pda peia Nqpop]j`ejc od]hh d]ra i]`a sneppaj namqaop pk pda Snqopaa pk ejopepqpa lnk_aa`ejco ej naola_p
kb oq_d Drajp kb Cab]qhp ]o Snqopaa ]j` kbbana` pda Snqopaa na]okj]^ha ej`aijepu, ]j` pda Snqopaa od]hh jkp d]ra na_aera` bnki pda Gkh`ano kb ] i]fknepu
ej lnej_el]h ]ikqjp kb Ra_qnepeao kb pdeo oaneao ]p pda peia Nqpop]j`ejc ] `ena_pekj ej_kjoeopajp sepd oq_d namqaop, ]j` od]hh d]ra b]eha` pk ejopepqpa ]ju
oq_d lnk_aa`ejc, bkn 60 `]uo ]bpan na_aelp kb oq_d jkpe_a, namqaop ]j` kbban kb ej`aijepu. Sda bknackejc od]hh jkp ]llhu pk ]ju oqep ejopepqpa` ^u pda
Gkh`an kb pdeo Ra_qnepu bkn pda ajbkn_aiajp kb ]ju l]uiajp kb lnej_el]h danakb kn ]ju lnaieqi kn ejpanaop danakj kj kn ]bpan pda naola_pera `qa `]pao
atlnaooa` danaej.

Mk nabanaj_a danaej pk pda Hj`ajpqna ]j` jk lnkreoekj kb pdeo Ra_qnepu kn kb pda Hj`ajpqna od]hh ]hpan kn eil]en pda k^hec]pekj kb pda Bkil]ju,
sde_d eo ]^okhqpa ]j` qj_kj`epekj]h, pk l]u pda lnej_el]h kb ]j` ]ju lnaieqi ]j` ejpanaop kj pdeo Ra_qnepu ]p pda peiao, lh]_a ]j` n]pa, ]j` ej pda _kej kn
_qnnaj_u, danaej lnao_ne^a`.

@o lnkre`a` ej pda Hj`ajpqna ]j` oq^fa_p pk _anp]ej heiep]pekjo pdanaej oap bknpd, pda pn]joban kb pdeo Ra_qnepu eo naceopn]^ha ej pda Ra_qnepu Qaceopan,
qlkj oqnnaj`an kb pdeo Ra_qnepu bkn naceopn]pekj kb pn]joban ]p pda kbbe_a kn ]caj_u kb pda Bkil]ju ej ]ju lh]_a sdana pda lnej_el]h kb ]j` ]ju lnaieqi
]j` ejpanaop kj pdeo Ra_qnepu ]na l]u]^ha, `qhu aj`knoa` ^u, kn ]__kil]jea` ^u ] sneppaj ejopnqiajp kb pn]joban ej bkni o]peob]_pknu pk pda Bkil]ju ]j`
pda Ra_qnepu Qaceopn]n `qhu ata_qpa` ^u, pda Gkh`an danakb kn deo ]ppknjau `qhu ]qpdkneva` ej snepejc, ]j` pdanaqlkj kja kn ikna jas Ra_qnepeao kb pdeo
oaneao ]j` kb hega pajkn, kb ]qpdkneva` `ajkiej]pekjo ]j` bkn pda o]ia ]ccnac]pa lnej_el]h ]ikqjp, sehh ^a eooqa` pk pda `aoecj]pa` pn]jobanaa kn
pn]jobanaao.

Hj _kjja_pekj sepd ]ju lnklkoa` pn]joban kb pdeo Ra_qnepu eb pdeo Ra_qnepu _a]oao pk ^a ] Fhk^]h Ra_qnepu, pda Bkil]ju kn CSB od]hh ^a namqena` pk
lnkre`a kn _]qoa pk ^a lnkre`a` pk pda Snqopaa ]hh ejbkni]pekj pd]p eo (e) ]r]eh]^ha pk pda Bkil]ju kn pda CSB, ]o ]llhe_]^ha, (ee) ja_aoo]nu pk ]hhks pda
Snqopaa pk _kilhu sepd ]ju ]llhe_]^ha p]t nalknpejc k^hec]pekjo, ej_hq`ejc sepdkqp heiep]pekj ]ju _kop ^]oeo nalknpejc k^hec]pekjo qj`an Ra_pekj 6045 kb
pda T.R. Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` (eee) ola_ebe_]hhu ]j` peiahu namqaopa` ej snepejc ^u
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pda Snqopaa. @ju pn]jobankn od]hh ]hok lnkre`a kn _]qoa pk ^a lnkre`a` pk pda Snqopaa ]hh ejbkni]pekj pd]p eo (e) ]r]eh]^ha pk oq_d pn]jobankn, (ee) ja_aoo]nu
pk ]hhks pda Snqopaa pk _kilhu sepd ]ju ]llhe_]^ha p]t nalknpejc k^hec]pekjo, ej_hq`ejc sepdkqp heiep]pekj ]ju _kop ^]oeo nalknpejc k^hec]pekjo qj`an
Bk`a Ra_pekj 6045, ]j` (eee) ola_ebe_]hhu ]j` peiahu namqaopa` ^u pda Snqopaa. Sda Snqopaa i]u nahu kj ejbkni]pekj lnkre`a` pk ep ]j` od]hh d]ra jk
naolkjoe^ehepu pk ranebu kn ajoqna pda ]__qn]_u kb oq_d ejbkni]pekj.

Sda Ra_qnepeao kb pdeo oaneao ]na eooq]^ha kjhu ej naceopana` bkni sepdkqp _kqlkjo ej `ajkiej]pekjo kb $1,000 ]j` ejpacn]h iqhpelhao kb $1,000. @o
lnkre`a` ej pda Hj`ajpqna ]j` oq^fa_p pk _anp]ej heiep]pekjo pdanaej oap bknpd, Ra_qnepeao kb pdeo oaneao ]na at_d]jca]^ha bkn ] hega ]ccnac]pa lnej_el]h
]ikqjp kb Ra_qnepeao kb pdeo oaneao ]j` kb hega pajkn kb ] `ebbanajp ]qpdkneva` `ajkiej]pekj, ]o namqaopa` ^u pda Gkh`an oqnnaj`anejc pda o]ia.

Mk oanre_a _d]nca od]hh ^a i]`a bkn ]ju oq_d naceopn]pekj kb pn]joban kn at_d]jca, ^qp pda Bkil]ju i]u namqena l]uiajp kb ] oqi oqbbe_eajp pk
_kran ]ju p]t kn kpdan ckranjiajp]h _d]nca l]u]^ha ej _kjja_pekj pdanasepd.

Onekn pk `qa lnaoajpiajp kb pdeo Ra_qnepu bkn naceopn]pekj kb pn]joban, pda Bkil]ju, pda Snqopaa ]j` ]ju ]cajp kb pda Bkil]ju kn pda Snqopaa i]u
pna]p pda Oanokj ej sdkoa j]ia pdeo Ra_qnepu eo naceopana` ]o pda ksjan danakb bkn ]hh lqnlkoao, sdapdan kn jkp pdeo Ra_qnepu ^a kran`qa, ]j` jaepdan pda
Bkil]ju, pda Snqopaa jkn ]ju oq_d ]cajp od]hh ^a ]bba_pa` ^u jkpe_a pk pda _kjpn]nu.

@hh panio qoa` ej pdeo Ra_qnepu sde_d ]na `abeja` ej pda Hj`ajpqna od]hh d]ra pda ia]jejco ]ooecja` pk pdai ej pda Hj`ajpqna.

K?@J J<:LI@KP J?8CC 9< >FM<IE<; 9P 8E; :FEJKIL<; @E 8::FI;8E:< N@K? K?< C8N F= K?< JK8K< F= E<N

PFIB( N@K?FLK I<>8I; KF :FE=C@:KJ F= C8NJ GI@E:@GC<J K?<I<F=*
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Morgan Lewis 

Morgan, Lewis & Bockius LLP 

101 Park Avenue 
New York, NY 10178-0060 
United Ants 

0 41.215.309.6000 
0 +1.215.309.6001 

<k[\U\g 1*-

Ea^nq]nu 23, 2024

@iane_]j V]pan Vkngo Bkil]ju, Hj_.
@iane_]j V]pan B]lep]h Bknl.
1 V]pan Rpnaap
B]i`aj, Mas Ianoau 08102

K]`eao ]j` Fajphaiaj:

Va d]ra ]_pa` ]o _kqjoah pk @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (�@VV�), ]j` @iane_]j V]pan B]lep]h Bknl., ]
Cah]s]na _knlkn]pekj (pda �Bkil]ju�), ej _kjja_pekj sepd pda eooq]j_a ^u pda Bkil]ju kb $700,000,000 ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150%
Rajekn Mkpao `qa 2034 ]j` $700,000,000 ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% Rajekn Mkpao `qa 2054 (pkcapdan, pda �Mkpao�), eooqa` qj`an pda
Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (pda �Hj`ajpqna�), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck
A]jg, M]pekj]h @ook_e]pekj, ]o pnqopaa (pda �Snqopaa�), sde_d Mkpao d]ra pda ^ajabep kb pda Rqllknp @cnaaiajp, `]pa` Iqja 22, 2000, ]o ]iaj`a` ]o kb
Iqhu 26, 2000, ^apsaaj pda Bkil]ju ]j` @VV (pda �Rqllknp @cnaaiajp�).

Va d]ra l]npe_el]pa` ej pda lnal]n]pekj kb kn nareasa` (1) pda Qaceopn]pekj Rp]paiajp kj Ekni R-3 (Qaceopn]pekj Mko. 333-277166-01 ]j`
333-277166) (pda �Qaceopn]pekj Rp]paiajp�), sde_d Qaceopn]pekj Rp]paiajp s]o beha` fkejphu ^u pda Bkil]ju ]j` @VVsepd pda Ra_qnepeao ]j`
Dt_d]jca Bkiieooekj (pda �Bkiieooekj�) qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�); (2) pda lnkola_pqo `]pa` Ea^nq]nu 20,
2024 (pda �A]oa Onkola_pqo�), bkniejc ] l]np kb pda Qaceopn]pekj Rp]paiajp, ]o oqllhaiajpa` ^u ] lnkola_pqo oqllhaiajp `]pa` Ea^nq]nu 20, 2024 (pda
�Onkola_pqo Rqllhaiajp�) nah]pejc pk pda Mkpao, ^kpd oq_d lnkola_pqo ]j` lnkola_pqo oqllhaiajp beha` lqnoq]jp pk Qqha 424(^) qj`an pda Ra_qnepeao @_p;
(3) pda Hj`ajpqna; (4) pda Rqllknp @cnaaiajp; (5) pda _anpebe_]pa kb ej_knlkn]pekj kb pda Bkil]ju; (6) pda ^u-h]so, ]o ]iaj`a`, kb pda Bkil]ju; (7) pda
naop]pa` _anpebe_]pa kb ej_knlkn]pekj kb @VV; (8) pda ]iaj`a` ]j` naop]pa` ^uh]so kb @VV; ]j` (9) oq_d kpdan _knlkn]pa na_kn`o, _anpebe_]pao ]j` kpdan
`k_qiajpo (ej_hq`ejc ] na_aelp ata_qpa` kj ^ad]hb kb pda Bkil]ju ]_gjksha`cejc na_aelp kb l]uiajp bkn pda Mkpao) ]j` oq_d mqaopekjo kb h]s ]o sa
d]ra _kjoe`ana` ja_aoo]nu kn ]llnklne]pa bkn pda lqnlkoao kb pdeo klejekj.

A]oa` kj pda bknackejc, sa ]na kb pda klejekj pd]p pda Mkpao ]j` pda Rqllknp @cnaaiajp, ]o ep nah]pao pk pda Mkpao, ]na r]he` ]j` ^ej`ejc
k^hec]pekjo kb pda Bkil]ju ]j` @VV, naola_perahu, at_alp ]o i]u ^a heiepa` kn ]bba_pa` ^u ^]jgnqlp_u, ejokhraj_u, naknc]jev]pekj, ikn]pkneqi,
bn]q`qhajp _kjrau]j_a ]j` kpdan oeieh]n h]so ]bba_pejc _na`epkno� necdpo ]j` naia`eao cajan]hhu ]j` cajan]h lnej_elhao kb amqepu.
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@iane_]j V]pan Vkngo Bkil]ju, Hj_.
@iane_]j V]pan B]lep]h Bknl.
Ea^nq]nu 23, 2024
O]ca 2

Hj naj`anejc pda bknackejc klejekj, sa d]ra ]ooqia` pd]p pda _anpebe_]pao nalnaoajpejc pda Mkpao _kjbkni pk ola_eiajo at]ieja` ^u qo ]j` pd]p
pda Mkpao d]ra ^aaj `qhu ]qpdajpe_]pa`, ej ]__kn`]j_a sepd pda Hj`ajpqna, ^u pda Snqopaa qj`an pda Hj`ajpqna ]j` pd]p pda oecj]pqnao kj ]hh `k_qiajpo
at]ieja` ^u qo ]na cajqeja, ]ooqilpekjo sde_d sa d]ra jkp ej`alaj`ajphu ranebea`.

Va dana^u _kjoajp pk pda nabanaj_a pk qo qj`an pda da]`ejc �Kac]h L]ppano� ej pda Onkola_pqo Rqllhaiajp, pk pda nabanaj_ao pk qo ej pda
Qaceopn]pekj Rp]paiajp, ej_hq`ejc qj`an pda da]`ejc �Kac]h L]ppano� ej pda A]oa Onkola_pqo, ]j` pk pda behejc kb pdeo klejekj ]o ]j atde^ep pk @VV�o
Bqnnajp Qalknp kj Ekni 8-J pk ^a beha` kj kn ]^kqp pda `]pa danakb, sde_d sehh ^a ej_knlkn]pa` ^u nabanaj_a ej pda Qaceopn]pekj Rp]paiajp. Hj cerejc pda
bknackejc _kjoajpo, sa `k jkp pdana^u ]`iep pd]p sa _kia sepdej pda _]packnu kb lanokjo sdkoa _kjoajp eo namqena` qj`an Ra_pekj 7 kb pda Ra_qnepeao
@_p kn pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an.

Sdeo klejekj eo heiepa` pk pda h]so kb pda Rp]pa kb Mas Xkng, pda Fajan]h Bknlkn]pekj K]s kb pda Rp]pa kb Cah]s]na ]j` pda ba`an]h h]so kb pda
Tjepa` Rp]pao ejokb]n ]o pdau ^a]n kj i]ppano _krana` dana^u.

Uanu pnqhu ukqno,

/o/ Lknc]j, Kaseo & Ak_geqo KKO
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel .( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn Qqha 12^-2
kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn nareoa`
bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` -*,-* <agel @agb T DTgXe\T_ ;XY\a\g\iX 8ZeXX`Xag*

8`XaW`Xag bY JXVheXW JX__Xe EbgX 8ZeXX`Xag TaW IX_TgXW ;bVh`XagTg\ba

Nj Ea^nq]nu 2, 2024, @iane_]j V]pan Djpanlneoao, KKB, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) ]j` ]o haj`an
(�Kaj`an�) qj`an pd]p _anp]ej Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` Ca_ai^an 9, 2021, ]j` nah]pa` oa_qna` lnkieooknu jkpa (_khha_perahu, pda �Ra_qna` Rahhan Mkpa�),
eooqa` ^u K]gadkqoa Aquan Hj_., ]o ^knnksan (pda �Aknnksan�) ]j` ]j ej`ena_p, sdkhhu ksja` oq^oe`e]nu kb bqj`o ]`reoa` ^u @l]t O]npjano KKO (�@l]t�), pkcapdan
sepd pda kpdan l]npeao pk pda Ra_qna` Rahhan Mkpa, d]ra ]iaj`a` _anp]ej kb pda panio ]j` _kj`epekjo kb pda Ra_qna` Rahhan Mkpa ]j` nah]pa` pn]jo]_pekj `k_qiajp]pekj (]o
]iaj`a`, pda �@iaj`a` Ra_qna` Rahhan Mkpa�). Sda Ra_qna` Rahhan Mkpa s]o knecej]hhu eooqa` ]o l]np kb pda ]llnktei]pahu $1.275 ^ehhekj ]ccnac]pa _kjoe`an]pekj
na_aera` ^u pda Bkil]ju bkn pda o]ha kb ]hh kb pda amqepu ejpanaopo ej ajpepeao _kilneoejc pda Bkil]ju�o bknian Gkiaksjan Ranre_ao Fnkql (�GNR�).

Vepd ]j ]bbehe]pa kb pda Aknnksan d]rejc ajpana` ejpk ]j atpajoekj kb epo oanre_a heja lnkpa_pekj lnkcn]i ]cnaaiajpo sepd pda Mas Xkng Bepu V]pan Ak]n`, pda
l]npeao d]ra ]iaj`a` pda Ra_qna` Rahhan Mkpa pk ej_na]oa pda lnej_el]h ]ikqjp bnki $720 iehhekj pk $795 iehhekj (pda �Kk]j�), ej bqhh o]peob]_pekj kb pda Aknnksan�o
namqenaiajp pk i]ga pda _kjpejcajp _]od l]uiajp kb $75 iehhekj pk Kaj`an ]o namqena` qj`an pda panio kb pda GNR o]ha ]cnaaiajp (pda �GNR Bkjpejcajp O]uiajp�). Hj
]``epekj, pda ]jjq]h ejpanaop n]pa l]u]^ha kj pda Ra_qna` Rahhan Mkpa d]o ej_na]oa` bnki 7.00% lan ua]n pk 10.00% lan ua]n qjpeh i]pqnepu, ]j` _anp]ej ]bbeni]pera ]j`
jac]pera _kraj]jpo ej pda Ra_qna` Rahhan Mkpa d]ra ^aaj ]iaj`a`, ej_hq`ejc pk lnkre`a bkn ]jjq]h na`q_pekjo kb ola_ebea` `a^p ej_qnnaj_a n]peko. Eqnpdanikna, pda
l]npeao d]ra ]iaj`a` pda Ra_qna` Rahhan Mkpa pk aheiej]pa Kaj`an�o _kj`epekj]h necdp, ^acejjejc Ca_ai^an 9, 2024, pk namqena pda Aknnksan pk nal]u 100% kb pda
kqpop]j`ejc lnej_el]h ]ikqjp ej bqhh ej _]od pkcapdan sepd ]hh ]__nqa` ]j` qjl]e` ejpanaop ]j` kpdan k^hec]pekjo qj`an pda Ra_qna` Rahhan Mkpa sepdkqp lnaieqi kn
laj]hpu (pda �Kaj`an Oqp Nlpekj�). Sda bej]h i]pqnepu `]pa kb pda @iaj`a` Ra_qna` Rahhan Mkpa nai]ejo Ca_ai^an 9, 2026.

Sda ]iaj`iajpo ]na ejpaj`a` bkn pda Ra_qna` Rahhan Mkpa pk nabha_p pda _qnnajp ejpanaop n]pa ajrenkjiajp ]j` pk ajd]j_a pda Bkil]ju�o kran]hh _na`ep lnkpa_pekj
pdanaqj`an, sdeha lnkre`ejc pda Aknnksan sepd cna]pan _anp]ejpu kb bej]j_ejc ^u aheiej]pejc pda Kaj`an Oqp Nlpekj. @hok, pda o]peob]_pekj kb pda Aknnksan�o _kjpejcajp
_]od l]uiajp pdnkqcd pda @iaj`a` Ra_qna` Rahhan Mkpa eo ejpaj`a` pk b]_ehep]pa ] lnklkoa` ]_mqeoepekj kb ] _kilhaiajp]nu ^qoejaoo ^u pda Aknnksan (pda �Aknnksan
@_mqeoepekj�), qlkj _kjoqii]pekj kb sde_d @l]t sehh _kjpne^qpa kn _]qoa pk ^a _kjpne^qpa` ]llnktei]pahu $87 iehhekj kb ]``epekj]h amqepu _]lep]h pk pda Aknnksan;
dksaran, eb pda Aknnksan @_mqeoepekj eo jkp _kilhapa` kj kn ^abkna L]u 2, 2024 (pda �Bkilhe]j_a C]pa�), pdaj (e) @l]t sehh i]ga kn _]qoa pk ^a i]`a jk h]pan pd]j pda
Bkilhe]j_a C]pa ]j ]``epekj]h amqepu _kjpne^qpekj pk pda Aknnksan kb $50 iehhekj, ]j` (ee) sepdej pdnaa ^qoejaoo `]uo kb pda Bkilhe]j_a C]pa, pda Aknnksan sehh nal]u
pk Kaj`an ej _]od pda $75 iehhekj kb ]``epekj]h lnej_el]h qj`an pda @iaj`a` Ra_qna` Rahhan Mkpa, sepdkqp lnaieqi kn laj]hpu, nabha_pejc pda l]uiajp ]j` o]peob]_pekj ej
bqhh kb pda GNR Bkjpejcajp O]uiajp.

Hj ]``epekj pk pda nah]pekjodelo `ao_ne^a` danaej, ] `ao_nelpekj kb _anp]ej nah]pekjodelo ^apsaaj pda Bkil]ju kn epo ]bbehe]pao, kj pda kja d]j`, ]j` kja kn ikna kb
pda kpdan l]npeao pk pda @iaj`a` Ra_qna` Rahhan Mkpa (kn pdaen ]bbehe]pao), kj pda kpdan d]j`, sde_d sana ajpana` ejpk ]p kn ej _kjja_pekj sepd pda ata_qpekj kb pda
Ra_qna` Rahhan Mkpa ]j` pda o]ha kb GNR, s]o ej_hq`a` ej pda Bkil]ju�o Bqnnajp Qalknp kj Ekni 8-J ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj
Ca_ai^an 9, 2021, ]j` eo `aaia` ej_knlkn]pa` ej pdeo Hpai 1.01 ^u nabanaj_a.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda
Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-
hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn
pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j`
]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a
qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda
b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda
�RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda ]^ehepu kb Kaj`an pk na_aera
]ikqjpo `qa, l]u]^ha ]j` ksejc bnki peia pk peia qj`an pda @iaj`a` Ra_qna` Rahhan Mkpa, ej_hq`ejc sepdkqp heiep]pekj pda Kk]j ]j` ]hh ]__nqa` ]j` qjl]e` ejpanaop
]j` kpdan ]ikqjpo pdanaqj`an, (2) pda Aknnksan�o ]^ehepu pk cnks pda GNR ^qoejaoo ]j`/kn _kjoqii]pa pda Aknnksan @_mqeoepekj ^u pda Bkilhe]j_a C]pa; ]j` (3)
r]nekqo kpdan
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neogo ]j` qj_anp]ejpeao.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno ej_hq`a` ej pda
Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc
op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj kn ejpajpekj pk
ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena`
^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a
lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o ^qoejaoo, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb
b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

10.1.1 Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ca_ai^an 9, 2021, ^u ]j` ]ikjc Kaj`an, pda Aknnksan ]j` pda kpdan l]npeao pdanapk (ej_knlkn]pa` ^u
nabanaj_a pk Dtde^ep 10.1 pk pda Bkil]ju�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 9, 2021).

10.1.2* @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc Kaj`an, pda Aknnksan ]j` pda kpdan l]npeao
pdanapk.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda qj`anoecja`
danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 5, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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<k[\U\g -,*-*.

Execution Version

@LDMCLDMS MN. 1 SN RDBTQDC RDKKDQ MNSD @FQDDLDMS

Sdeo @LDMCLDMS MN. 1 SN RDBTQDC RDKKDQ MNSD @FQDDLDMS, `]pa` ]o kb Ea^nq]nu 2, 2024 (pdeo �@iaj`iajp�), eo ajpana` ejpk
^u ]j` ]ikjc K]gadkqoa Ae`Bk Hj_., ] Cah]s]na _knlkn]pekj (�Gkh`ejco�), K]gadkqoa Aquan Hj_., ] Cah]s]na _knlkn]pekj (pda �Aknnksan�), a]_d
Rq^oe`e]nu Fq]n]jpkn l]npu danapk ]j` @iane_]j V]pan Djpanlneoao, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju (pda �Kaj`an�).

QDBHS@KR

VGDQD@R, pda Aknnksan, Gkh`ejco, pda Rq^oe`e]nu Fq]n]jpkno ]j` pda Kaj`an d]ra ajpana` ejpk pd]p _anp]ej Ra_qna` Rahhan Mkpa @cnaaiajp,
`]pa` ]o kb Ca_ai^an 9, 2021 (]o oqllhaiajpa` ^u pd]p _anp]ej Ikej`an @cnaaiajp, `]pa` ]o kb I]jq]nu 6, 2022, ]o ik`ebea` ^u pd]p _anp]ej Keiepa`
V]eran, `]pa` ]o kb @lneh 27, 2022, ]j` ]o bqnpdan ]iaj`a`, atpaj`a`, naop]pa`, ]iaj`a` ]j` naop]pa`, nalh]_a`, oqllhaiajpa` kn kpdanseoa ik`ebea`
bnki peia pk peia lnekn pk pda `]pa danakb, pda �Rahhan Mkpa @cnaaiajp�; pda Rahhan Mkpa @cnaaiajp, ]o ]iaj`a` ^u pdeo @iaj`iajp, pda �@iaj`a`
Rahhan Mkpa @cnaaiajp�);

VGDQD@R, pda Aknnksan ]j` pda Kaj`an ]na l]npeao pk pda Oqn_d]oa @cnaaiajp, lqnoq]jp pk sde_d pda Aknnksan, ]o pda Oqn_d]oan pdanaqj`an,
eo, ]o kb pda `]pa danakb, he]^ha (sepdkqp `abajoa kn kbboap) bkn pda Cah]ua` O]uiajp (]o `abeja` ej pda Oqn_d]oa @cnaaiajp) pk pda Kaj`an, ]o ] Rahhan
pdanaqj`an, ej ]j ]ccnac]pa ]ikqjp kb $75,000,000, ej ]__kn`]j_a sepd Ra_pekj 2.7 kb pda Oqn_d]oa @cnaaiajp;

VGDQD@R, pda Aknnksan d]o namqaopa` pd]p, ej heaq kb i]gejc pda Cah]ua` O]uiajp ej ]__kn`]j_a sepd ]j` lqnoq]jp pk pda panio kb pda
Oqn_d]oa @cnaaiajp, pda Aknnksan od]hh ]cnaa sepd pda Kaj`an pk ej_na]oa pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Kk]j ^u $75,000,000 (sde_d eo pda
]ikqjp kb pda Cah]ua` O]uiajp) pk ]j ]ccnac]pa lnej_el]h ]ikqjp kb $795,000,000;

VGDQD@R, Ra_pekj 8.02 kb pda Rahhan Mkpa @cnaaiajp lnkre`ao pd]p Gkh`ejco, pda Aknnksan ]j` pda Kaj`an i]u ]iaj` lnkreoekjo kb pda Rahhan
Mkpa @cnaaiajp lqnoq]jp pk ]j ]cnaaiajp ej snepejc; ]j`

VGDQD@R, pda Aknnksan ]j` Gkh`ejco d]ra namqaopa` pd]p pda Kaj`an _kjoajp pk pda ]iaj`iajpo pk pda Rahhan Mkpa @cnaaiajp ]o oap bknpd ej
Ra_pekj 3 ^ahks.

MNV, SGDQDENQD, ej _kjoe`an]pekj kb pda bknackejc ]j` bkn kpdan ckk` ]j` r]hq]^ha _kjoe`an]pekj, pda na_aelp ]j` oqbbe_eaj_u kb sde_d ]na
dana^u ]_gjksha`ca`, Gkh`ejco, pda Aknnksan, pda Rq^oe`e]nu Fq]n]jpkno ]j` pda Kaj`an dana^u ]cnaa ]o bkhhkso:

Ra_pekj 1. Cabeja` Sanio; Qabanaj_ao. Tjhaoo kpdanseoa ola_ebe_]hhu `abeja` danaej, a]_d _]lep]heva` pani qoa` danaej sde_d eo `abeja` ej
pda @iaj`a` Rahhan Mkpa @cnaaiajp d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda @iaj`a` Rahhan Mkpa @cnaaiajp. Sda nqhao kb _kjopnq_pekj ola_ebea`
ej Ra_pekj 1.02 kb pda @iaj`a` Rahhan Mkpa @cnaaiajp ]hok ]llhu pk pdeo @iaj`iajp.

Ra_pekj 2. Sda Tloeva. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd danaej, kj pda @iaj`iajp Mk. 1 Dbba_pera C]pa (]o `abeja` ^ahks), pda
l]npeao danapk ]cnaa pd]p pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Kk]j od]hh ^a ej_na]oa` ^u $75,000,000 (sde_d eo pda ]ikqjp kb pda Cah]ua` O]uiajp) pk
]j ]ccnac]pa lnej_el]h ]ikqjp kb $795,000,000 ej ]__kn`]j_a sepd, ]j` ]o _kjpailh]pa` ^u, Ra_pekj 2.01 kb pda @iaj`a` Rahhan Mkpa @cnaaiajp.

Ra_pekj 3. @iaj`iajpo pk pda Rahhan Mkpa @cnaaiajp.

(]) Vepd abba_p bnki ]j` ]bpan pda @iaj`iajp Mk. 1 Dbba_pera C]pa, pda Rahhan Mkpa @cnaaiajp eo dana^u ]iaj`a` ej ]__kn`]j_a
sepd Dtde^ep @ danapk ^u `ahapejc pda opne_gaj patp
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(ej`e_]pa` patpq]hhu ej pda o]ia i]jjan ]o pda bkhhksejc at]ilha: opne_gaj patp) ]j` ejoanpejc pda `kq^ha-qj`anheja` patp (ej`e_]pa` patpq]hhu ej
pda o]ia i]jjan ]o pda bkhhksejc at]ilha: `kq^ha-qj`anheja` patp), ej a]_d _]oa ej pda lh]_a sdana oq_d patp ]lla]no pdanaej.

(^) Nj ]j` ]bpan pda @iaj`iajp Mk. 1 Dbba_pera C]pa, pda necdpo ]j` k^hec]pekjo kb pda l]npeao pk pda Rahhan Mkpa @cnaaiajp od]hh ^a
ckranja` ^u pda @iaj`a` Rahhan Mkpa @cnaaiajp.

Ra_pekj 4. Bkj`epekjo pk Dbba_perajaoo. Sdeo @iaj`iajp od]hh ^a_kia abba_pera ]o kb pda benop `]pa (pda �@iaj`iajp Mk. 1 Dbba_pera
C]pa�) kj sde_d pda bkhhksejc _kj`epekjo d]ra ^aaj o]peobea` kn s]era`:

(]) Sda Kaj`an (kn epo _kqjoah) od]hh d]ra na_aera` (e) bnki a]_d Kk]j O]npu, aepdan (@) ] _kqjpanl]np kb pdeo @iaj`iajp oecja` kj
^ad]hb kb oq_d Kk]j O]npu kn (A) sneppaj are`aj_a o]peob]_pknu pk pda Kaj`an (sde_d i]u ej_hq`a b]_oeieha kn kpdan aha_pnkje_ pn]joieooekjo kb
oecja` oecj]pqna l]cao) pd]p oq_d l]npeao d]ra oecja` _kqjpanl]npo kb pdeo @iaj`iajp, (ee) ]j ata_qpa` _klu kb pda Rla_ebea` 2024 @_mqeoepekj
@cnaaiajp ]j` (eee) ]j ata_qpa` _klu kb pda @iaj`a` ]j` Qaop]pa` Onkieooknu Mkpa, `]pa` ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, sde_d
]iaj`o ]j` naop]pao pda Onkieooknu Mkpa ata_qpa` kj pda Bhkoejc C]pa.

(^) Sda Kaj`an od]hh d]ra na_aera` _qopki]nu sneppaj klejekjo kb (e) Reilokj Sd]_dan & A]nphapp KKO, Mas Xkng _kqjoah bkn
Gkh`ejco, pda Aknnksan ]j` a]_d kpdan Kk]j O]npu ]j` (ee) L_FqenaVkk`o KKO, ola_e]h Uenceje] _kqjoah bkn Gkh`ejco, pda Aknnksan ]j` a]_d
kpdan Kk]j O]npu, ej a]_d _]oa, (@) `]pa` pda @iaj`iajp Mk. 1 Dbba_pera C]pa ]j` (A) ]``naooa` pk pda Kaj`an.

(_) Sda Kaj`an od]hh d]ra na_aera` (e) ] _anpebe_]pa kb a]_d Kk]j O]npu, `]pa` pda @iaj`iajp Mk. 1 Dbba_pera C]pa, ata_qpa` ^u ]
Qaolkjoe^ha Nbbe_an kb a]_d Kk]j O]npu ]j` oq^op]jpe]hhu ej pda bkni kb Dtde^ep D pk pda Rahhan Mkpa @cnaaiajp (pda �Ra_nap]nu�o Banpebe_]pa�),
]j` (ee) ] _anpebe_]pa kb ckk` op]j`ejc (kn amqer]hajp) bnki pda nahar]jp kbbe_a kb a]_d Kk]j O]npu�o fqneo`e_pekj kb knc]jev]pekj (pk pda atpajp
nahar]jp, _qopki]nu ]j` ]r]eh]^ha ej pda fqneo`e_pekj kb ej_knlkn]pekj, bkni]pekj kn knc]jev]pekj kb a]_d Kk]j O]npu); lnkre`a` pd]p, sepd naola_p
pk pda klan]pejc ]cnaaiajpo kn ^uh]so pk ^a ]pp]_da` ]o Dtde^ep B pk pda Ra_nap]nu�o Banpebe_]pa, ej heaq kb ]pp]_dejc pda namqeoepa `k_qiajpo kn
]cnaaiajpo, pda Ra_nap]nu�o Banpebe_]pa i]u ejopa]` _anpebu pd]p pdana d]o ^aaj jk _d]jcao pk oq_d `k_qiajpo kb oq_d Kk]j O]npu ]pp]_da` ]o
Dtde^ep B pk pda oa_nap]nu�o _anpebe_]pa `aherana` kj pda Bhkoejc C]pa (at_alp ]o kpdanseoa ]pp]_da` pk pda Ra_nap]nu�o Banpebe_]pa ]j` _anpebea`
pdanaej ]o ^aejc pda kjhu ]iaj`iajpo pdanapk ]o kb oq_d `]pa).

(`) Sda Kaj`an od]hh d]ra na_aera` ] _anpebe_]pa `]pa` ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa ej oq^op]jpe]hhu pda bkni kb Dtde^ep
E pk pda Rahhan Mkpa @cnaaiajp bnki ] Eej]j_e]h Nbbe_an kb pda Aknnksan _anpebuejc ]o pk pda i]ppano oap bknpd pdanaej ]bpan cerejc abba_p pk pdeo
@iaj`iajp.

(a) Onekn pk kn oq^op]jpe]hhu _kj_qnnajphu sepd pda @iaj`iajp Mk. 1 Dbba_pera C]pa, pda Rla_ebea` 2024 @_mqeoepekj @cnaaiajp od]hh
d]ra ^aaj ata_qpa` ^u pda l]npeao pdanapk.

(b) @hh _qopki]nu _kjbeni]pknu `qa `ehecaj_a kj pda Kk]j O]npeao od]hh d]ra ^aaj _kilhapa` ^u pda Kaj`an, pda naoqhpo kb sde_d
od]hh ^a o]peob]_pknu pk pda Kaj`an.

(c) Sda Kaj`an od]hh d]ra na_aera` ] _qopki]nu _hkoejc _anpebe_]pa, `]pa` ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa ]j` oecja` ^u ]
Qaolkjoe^ha Nbbe_an kb pda Aknnksan, (e) _anpebuejc ]o pk (@) _kilhe]j_a sepd Ra_pekj 5 kb pdeo @iaj`iajp ]j` (A) o]peob]_pekj kb pda
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_kj`epekj lna_a`ajp oap bknpd ej Ra_pekj 4(a) kb pdeo @iaj`iajp ]j` (ee) (@) oappejc bknpd pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek (_]h_qh]pa` kj ]
Onk Ekni] A]oeo ]bpan cerejc abba_p pk pdeo @iaj`iajp ]j` pda pn]jo]_pekjo _kjpailh]pa` dana^u) ]o kb pda h]op `]u kb pda Saop Oanek` ikop
na_ajphu aj`a` lnekn pk pda @iaj`iajp Mk. 1 Dbba_pera C]pa ]j` (A) pk pda atpajp Hj`a^pa`jaoo ej_qnna` qj`an ]ju ^]ogap ej Ra_pekj 6.01 kb pda
@iaj`a` Rahhan Mkpa @cnaaiajp at_aa`o $2,500,000 ]o kb pda h]op `]u kb pda ikop na_ajphu aj`a` Eeo_]h Pq]npan lnekn pk pda @iaj`iajp Mk. 1
Dbba_pera C]pa, e`ajpebuejc pda oa_pekj nabanaj_a kb oq_d ^]ogap ]j` pda ]ikqjp kb Hj`a^pa`jaoo ej_qnna` pdanaqj`an ]o kb oq_d `]pa.

(d) Sda Aknnksan od]hh d]ra l]e` ]hh na]okj]^ha ]j` `k_qiajpa` kqp-kb-lk_gap baao ]j` atlajoao ej_qnna` ej _kjja_pekj sepd pdeo
@iaj`iajp ]j` pda pn]jo]_pekjo _kjpailh]pa` dana^u, ej_hq`ejc hac]h baao ]j` atlajoao ejrke_a` ^u Rda]ni]j & Rpanhejc KKO (ej epo _]l]_epu
]o hac]h _kqjoah pk pda Kaj`an) ]p ha]op psk Aqoejaoo C]uo lnekn pk pda @iaj`iajp Mk. 1 Dbba_pera C]pa.

Ra_pekj 5. Qalnaoajp]pekjo ]j` V]nn]jpeao. D]_d Kk]j O]npu nalnaoajpo ]j` s]nn]jpo pk pda Kaj`an, ]o kb pda @iaj`iajp Mk. 1 Dbba_pera
C]pa ]j` ]bpan cerejc abba_p pk pdeo @iaj`iajp:

(]) a]_d kb pda nalnaoajp]pekjo ]j` s]nn]jpeao _kjp]eja` ej pda Kk]j Ck_qiajpo ]na pnqa ]j` _knna_p ej ]hh i]pane]h naola_po
(lnkre`a` pd]p ]ju nalnaoajp]pekj kn s]nn]jpu pd]p eo mq]hebea` ^u i]pane]hepu kn L]pane]h @`ranoa Dbba_p od]hh ^a pnqa ]j` _knna_p ej ]hh naola_po)
kj ]j` ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, sepd pda o]ia abba_p ]o pdkqcd i]`a kj ]j` ]o kb oq_d `]pa; at_alp pk pda atpajp pd]p oq_d
nalnaoajp]pekjo ]j` s]nn]jpeao ola_ebe_]hhu naban pk ]j a]nhean `]pa, ej sde_d _]oa pdau ]na pnqa ]j` _knna_p ej ]hh i]pane]h naola_po (kn, ej pda _]oa
kb ]ju nalnaoajp]pekj kn s]nn]jpu mq]hebea` ^u i]pane]hepu kn L]pane]h @`ranoa Dbba_p, ej ]hh naola_po) kj ]j` ]o kb oq_d a]nhean `]pa;

(^) pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @iaj`iajp ]na sepdej a]_d Kk]j O]npu�o knc]jev]pekj]h lksano ]j` d]ra ^aaj `qhu
]qpdkneva` ^u ]hh ja_aoo]nu knc]jev]pekj]h ]_pekjo ]j`, eb namqena`, ]_pekjo ^u amqepu dkh`ano;

(_) pdeo @iaj`iajp d]o ^aaj `qhu ata_qpa` ]j` `aherana` ^u a]_d Kk]j O]npu ]j` _kjopepqpao ] hac]h, r]he` ]j` ^ej`ejc k^hec]pekj
kb oq_d Kk]j O]npu, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, oq^fa_p pk ]llhe_]^ha ^]jgnqlp_u, ejokhraj_u kn oeieh]n h]so ]bba_pejc _na`epkno�
necdpo cajan]hhu ]j` pk cajan]h lnej_elhao kb amqepu ]j` lnej_elhao kb ckk` b]epd ]j` `a]hejc;

(`) pda ata_qpekj ]j` `aheranu kb pdeo @iaj`iajp ^u a]_d Kk]j O]npu l]npu danapk, pda lanbkni]j_a ^u oq_d Kk]j O]npu danakb ]j`
pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @iaj`iajp (e) `k jkp namqena ]ju _kjoajp kn ]llnkr]h kb, naceopn]pekj kn behejc sepd, kn ]ju kpdan ]_pekj ^u,
]ju Fkranjiajp]h @qpdknepu, at_alp (@) oq_d ]o d]ra ^aaj k^p]eja` kn i]`a ]j` ]na ej bqhh bkn_a ]j` abba_p, (A) bkn behejco ja_aoo]nu pk lanba_p
Keajo _na]pa` lqnoq]jp pk pda Kk]j Ck_qiajpo ]j` (B) oq_d _kjoajpo, ]llnkr]ho, naceopn]pekjo, behejco, kn kpdan ]_pekjo pda b]ehqna pk k^p]ej kn
i]ga sde_d _kqh` jkp ^a na]okj]^hu atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p, (ee) sehh jkp rekh]pa (1) ]ju Kk]j O]npu�o Nnc]jev]pekj]h
Ck_qiajpo kn (2) ]ju Qamqenaiajp kb K]s ]llhe_]^ha pk Gkh`ejco kn pda Aknnksan sde_d, ej pda _]oa kb pdeo _h]qoa (ee)(2), _kqh` na]okj]^hu ^a
atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p, ]j` (eee) sehh jkp rekh]pa kn naoqhp ej ] `ab]qhp qj`an ]ju i]pane]h Bkjpn]_pq]h N^hec]pekj kb ]ju kb pda
Kk]j O]npeao sde_d rekh]pekj kn `ab]qhp _kqh` na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p;

(a) ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, eiia`e]pahu lnekn pk cerejc abba_p pk pdeo @iaj`iajp, (e) jk Cab]qhp kn Drajp kb
Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc, ]j` (ee)
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eiia`e]pahu ]bpan cerejc abba_p pk pdeo @iaj`iajp, jk Cab]qhp kn Drajp kb Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc;

(b) oej_a pda Bhkoejc C]pa, pdana d]o ^aaj jk arajp kn _kj`epekj pd]p d]o naoqhpa`, kn skqh` na]okj]^hu ^a atla_pa` pk naoqhp, ej ]
L]pane]h @`ranoa Dbba_p;

(c) ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, ]hh ejbkni]pekj (kpdan pd]j (e) bkna_]opo, bej]j_e]h aopei]pao, kpdan bkns]n`-hkkgejc
ejbkni]pekj ]j`/kn (ee) lnkfa_pa` ejbkni]pekj ]j` ejbkni]pekj kb ] cajan]h a_kjkie_ kn ej`qopnu-ola_ebe_ j]pqna) _kj_anjejc Gkh`ejco ]j` pda
Aknnksan pd]p s]o lnal]na` ^u kn kj ^ad]hb kb Gkh`ejco kn pda Aknnksan kn pdaen naola_pera nalnaoajp]perao ]j` i]`a ]r]eh]^ha pk pda Kaj`an ej
_kjja_pekj sepd pda pn]jo]_pekjo _kjpailh]pa` dana^u kj kn ^abkna pda @iaj`iajp Mk. 1 Dbba_pera C]pa, sdaj p]gaj ]o ] sdkha, `e` jkp, sdaj
bqnjeoda`, _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo _kjp]eja`
pdanaej jkp i]pane]hhu ieoha]`ejc ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo ]na i]`a (]bpan cerejc abba_p pk ]hh oqllhaiajpo ]j`
ql`]pao pdanapk bnki peia pk peia lnekn pk pda @iaj`iajp Mk. 1 Dbba_pera C]pa);

(d) ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, eiia`e]pahu ]bpan cerejc abba_p pk pda pn]jo]_pekjo _kjpailh]pa` dana^u, (e) pda oqi
kb pda `a^p (ej_hq`ejc _kjpejcajp he]^ehepeao) kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, `kao jkp at_aa` pda b]en
r]hqa kb pda ]ooapo kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, (ee) pda lnaoajp b]en o]ha]^ha r]hqa kb pda ]ooapo kb
Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, eo jkp haoo pd]j pda ]ikqjp pd]p sehh ^a namqena` pk l]u pda lnk^]^ha
he]^ehepeao (ej_hq`ejc _kjpejcajp he]^ehepeao) kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, kj pdaen `a^po ]o pdau
^a_kia ]^okhqpa ]j` i]pqna`, (eee) pda _]lep]h kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, eo jkp qjna]okj]^hu
oi]hh ej nah]pekj pk pda ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, _kjpailh]pa` ]o kb pda @iaj`iajp
Mk. 1 Dbba_pera C]pa, ]j` (er) Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, `k jkp ejpaj` pk ej_qn, kn ^aheara pd]p pdau
sehh ej_qn, `a^po (ej_hq`ejc _qnnajp k^hec]pekjo ]j` _kjpejcajp he]^ehepeao) ^aukj` pdaen ]^ehepu pk l]u oq_d `a^po ]o pdau i]pqna ej pda kn`ej]nu
_kqnoa kb ^qoejaoo. Ekn lqnlkoao kb pda bknackejc `apaniej]pekj, pda ]ikqjp kb ]ju _kjpejcajp he]^ehepu ]p ]ju peia od]hh ^a _kilqpa` ]o pda
]ikqjp pd]p, ej hecdp kb ]hh kb pda b]_po ]j` _en_qiop]j_ao ateopejc ]p oq_d peia, nalnaoajpo pda ]ikqjp pd]p _]j na]okj]^hu ^a atla_pa` pk ^a_kia
]j ]_pq]h kn i]pqna` he]^ehepu; ]j`

(e) kj pda @iaj`iajp Mk. 1 Dbba_pera C]pa, jkp ikna pd]j 25% kb pda r]hqa kb pda ]ooapo kb Gkh`ejco, ]j` epo Rq^oe`e]neao, p]gaj ]o
] sdkha, eo nalnaoajpa` ^u L]ncej Rpk_g.

Ra_pekj 6. Eqnpdan @_gjksha`ciajpo.

(]) Sda Aknnksan ]_gjksha`cao ]j` ]cnaao pd]p (@) (e) ep od]hh ^a he]^ha bkn ]hh N^hec]pekjo (bkn pda ]rke`]j_a kb `kq^p, ]bpan cerejc
abba_p pk pda pn]jo]_pekjo _kjpailh]pa` dana^u) sepd naola_p pk pda Kk]j lnkre`a` dana^u ]j` (ee) ]hh oq_d N^hec]pekjo od]hh ^a ajpepha` pk pda
^ajabepo kb pda Bkhh]pan]h Ck_qiajpo ]j` pda Kk]j Fq]n]jpu, (A) ]bpan cerejc abba_p pk pdeo @iaj`iajp, pda Bkhh]pan]h Ck_qiajpo _kjpejqa pk ^a
ej bqhh bkn_a ]j` abba_p ]j` ]bbenio ]j` _kjbenio pda lha`ca kb ]j`/kn cn]jp kb oa_qnepu ejpanaop ej epo ]ooapo ]o Bkhh]pan]h pk oa_qna pda N^hec]pekjo,
sde_d _kjpejqa ej bqhh bkn_a ]j` abba_p ]j` (B) pda N^hec]pekjo, pkcapdan sepd ]hh baao, _kopo, atlajoao ]j` kpdan _d]ncao `qa ]j` ksejc ^u pda
Aknnksan pk pda Kaj`an qj`an pda Kk]j Ck_qiajpo ]o kb pda `]pa danakb ]na qj_kj`epekj]hhu ksejc ^u pda Aknnksan pk pda Kaj`an, sepdkqp
kbboap, `abajoa kn _kqjpan_h]ei kb ]ju gej`, j]pqna kn `ao_nelpekj sd]pokaran.
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(^) D]_d Kk]j Fq]n]jpkn ]_gjksha`cao ]j` ]cnaao pk a]_d kb pda lnkreoekjo kb pdeo @iaj`iajp ]j` pk pda ej_qnnaj_a kb pda Kk]j pk
^a i]`a kn lnkre`a` lqnoq]jp danapk. D]_d Kk]j Fq]n]jpkn ]_gjksha`cao ]j` ]cnaao pd]p ]hh N^hec]pekjo sepd naola_p pk pda Kk]j lnkre`a`
dana^u ]j` i]`a ]r]eh]^ha lqnoq]jp danapk od]hh (e) ^a bqhhu cq]n]jpaa` lqnoq]jp pk pda Kk]j Fq]n]jpu ]o, ]j` pk pda atpajp, lnkre`a` danaej ]j`
ej pda @iaj`a` Rahhan Mkpa @cnaaiajp, (ee) ^a ajpepha` pk pda ^ajabepo kb pda Kk]j Ck_qiajpo ]o, ]j` pk pda atpajp, lnkre`a` danaej ]j` ej pda
@iaj`a` Rahhan Mkpa @cnaaiajp ]j` (eee) ]bpan cerejc abba_p pk pdeo @iaj`iajp, ]cnaao pd]p pda Kk]j Fq]n]jpu ]j` pda Bkhh]pan]h Ck_qiajpo
_kjpejqa pk ^a ej bqhh bkn_a ]j` abba_p ]j` ]bbenio ]j` _kjbenio epo cq]n]jpaa kb pda N^hec]pekjo ]j` pda lha`ca kb ]j`/kn cn]jp kb oa_qnepu ejpanaop
ej epo ]ooapo ]o Bkhh]pan]h pk oa_qna pda N^hec]pekjo, sde_d _kjpejqa ej bqhh bkn_a ]j` abba_p ]j` od]hh ]__nqa pk pda ^ajabep kb pda Kaj`an ]j` od]hh
jkp ^a ]bba_pa`, eil]ena` kn `eo_d]nca` dana^u kn ^u pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @iaj`iajp.

(_) D]_d kb pda Aknnksan ]j` a]_d Kk]j Fq]n]jpkn dana^u ]_gjksha`cao ]j` ]cnaao pd]p jaepdan pda ik`ebe_]pekj kb pda Rahhan Mkpa
@cnaaiajp abba_pa` lqnoq]jp pk pdeo @iaj`iajp jkn pda ata_qpekj, `aheranu, lanbkni]j_a kn abba_perajaoo kb pdeo @iaj`iajp eil]eno pda
r]he`epu, abba_perajaoo kn lneknepu kb pda Keajo cn]jpa` lqnoq]jp pk ]ju Kk]j Ck_qiajp, ]j` oq_d Keajo _kjpejqa qjeil]ena` sepd pda o]ia
lneknepu pk oa_qna nal]uiajp kb ]hh N^hec]pekjo, sdapdan danapkbkna kn dana]bpan ej_qnna`.

Ra_pekj 7. Fkranjejc K]s. (]) SGHR @LDMCLDMS @MC @MX BK@HL, BNMSQNUDQRX NQ CHROTSD @QHRHMF TMCDQ NQ
QDK@SDC SN SGHR @LDMCLDMS, VGDSGDQ HM SNQS, BNMSQ@BS (@S K@V NQ HM DPTHSX) NQ NSGDQVHRD, RG@KK AD FNUDQMDC
AX, @MC BNMRSQTDC @MC HMSDQOQDSDC HM @BBNQC@MBD VHSG, SGD K@VR NE SGD RS@SD NE MDV XNQJ. RDBSHNMR 8.10 @MC
8.11 NE SGD RDKKDQ MNSD @FQDDLDMS @QD GDQDAX HMBNQONQ@SDC MUTATIS MUTANDIS @MC RG@KK @OOKX GDQDSN.

Ra_pekj 8. Raran]^ehepu. Hb ]ju lnkreoekj kb pdeo @iaj`iajp eo dah` pk ^a ehhac]h, ejr]he` kn qjajbkn_a]^ha ej ]ju fqneo`e_pekj, od]hh, ]o pk
oq_d fqneo`e_pekj, ^a ejabba_pera pk pda atpajp kb oq_d ehhac]hepu, ejr]he`epu kn qjajbkn_a]^ehepu sepdkqp ]bba_pejc pda hac]hepu, r]he`epu ]j` ajbkn_a]^ehepu kb
pda nai]ejejc lnkreoekjo danakb ]j` pda ehhac]hepu, ejr]he`epu kn qjajbkn_a]^ehepu kb ] l]npe_qh]n lnkreoekj ej ] l]npe_qh]n fqneo`e_pekj od]hh jkp ejr]he`]pa kn
naj`an qjajbkn_a]^ha oq_d lnkreoekj ej ]ju kpdan fqneo`e_pekj.

Ra_pekj 9. Leo_ahh]jakqo.

(]) Sdeo @iaj`iajp i]u ^a i]jq]hhu kn aha_pnkje_]hhu ata_qpa` ej _kqjpanl]npo (]j` ^u `ebbanajp l]npeao danapk kj `ebbanajp
_kqjpanl]npo (ej_hq`ejc ^u b]_oeieha kn aha_pnkje_ pn]joieooekj (ej_hq`ejc .l`b beha, .flac beha, @`k^a Recj, kn Ck_qRecj))), a]_d kb sde_d od]hh
_kjopepqpa ]j knecej]h, ^qp ]hh kb sde_d sdaj p]gaj pkcapdan od]hh _kjopepqpa ] oejcha _kjpn]_p. Sdeo @iaj`iajp, pda kpdan Kk]j Ck_qiajpo ]j`
]ju oal]n]pa happan ]cnaaiajpo sepd naola_p pk baao l]u]^ha pk pda Kaj`an _kjopepqpa pda ajpena ]cnaaiajp ]ikjc pda l]npeao nah]pejc pk pda oq^fa_p
i]ppan danakb ]j` oqlanoa`a ]ju ]j` ]hh lnarekqo ]cnaaiajpo ]j` qj`anop]j`ejco, kn]h kn sneppaj, nah]pejc pk pda oq^fa_p i]ppan danakb. Sdeo
@iaj`iajp od]hh ^a_kia abba_pera sdaj ep od]hh d]ra ^aaj ata_qpa` ^u Gkh`ejco, pda Aknnksan, pda kpdan Rq^oe`e]neao kb Gkh`ejco l]npu danapk
]j` pda Kaj`an ]j` sdaj pda Kaj`an od]hh d]ra na_aera` _kqjpanl]npo danakb sde_d, sdaj p]gaj pkcapdan, ^a]n pda oecj]pqnao kb a]_d kb pda kpdan
l]npeao danapk, ]j` pdana]bpan od]hh ^a ^ej`ejc qlkj ]j` ejqna pk pda ^ajabep kb pda l]npeao danapk ]j` pdaen naola_pera oq__aookno ]j` lanieppa`
]ooecjo. Caheranu kb ]j ata_qpa` _kqjpanl]np kb ] oecj]pqna l]ca kb pdeo @iaj`iajp ^u b]_oeieha kn ^u ai]eh ]o ] �.l`b� kn �.peb� ]pp]_diajp od]hh
^a abba_pera ]o `aheranu kb ] i]jq]hhu ata_qpa` _kqjpanl]np kb pdeo @iaj`iajp.
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(^) Sda da]`ejco kb pdeo @iaj`iajp ]na bkn lqnlkoao kb nabanaj_a kjhu ]j` od]hh jkp heiep kn kpdanseoa ]bba_p pda ia]jejc danakb.

Ra_pekj 10. Dbba_p kb @iaj`iajp.

(]) Dt_alp ]o atlnaoohu oap bknpd danaej, pdeo @iaj`iajp od]hh jkp ^u eilhe_]pekj kn kpdanseoa heiep, eil]en, _kjopepqpa ] s]eran kb,
kn kpdanseoa ]bba_p pda necdpo ]j` naia`eao kb, pda Kaj`an qj`an pda Rahhan Mkpa @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp, ]j` od]hh jkp ]hpan,
ik`ebu, ]iaj` kn ej ]ju s]u ]bba_p ]ju kb pda panio, _kj`epekjo, k^hec]pekjo, _kraj]jpo kn ]cnaaiajpo _kjp]eja` ej pda Rahhan Mkpa @cnaaiajp kn
]ju kpdan Kk]j Ck_qiajp, ]hh kb sde_d ]na n]pebea` ]j` ]bbenia` ej ]hh naola_po ]j` od]hh _kjpejqa ej bqhh bkn_a ]j` abba_p. Sda l]npeao danapk
]_gjksha`ca ]j` ]cnaa pd]p pdeo @iaj`iajp od]hh jkp _kjopepqpa ] jkr]pekj kb pda Rahhan Mkpa @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo ]o ej
abba_p lnekn pk pda @iaj`iajp Mk. 1 Dbba_pera C]pa kn oanra pk abba_p ] jkr]pekj kb pda N^hec]pekjo kqpop]j`ejc qj`an pda Rahhan Mkpa @cnaaiajp
kn ejopnqiajpo cq]n]jpaaejc kn oa_qnejc pda o]ia, sde_d ejopnqiajpo od]hh nai]ej ]j` _kjpejqa ej bqhh bkn_a ]j` abba_p. Mkpdejc danaej od]hh ^a
`aaia` pk aop]^heod ] lna_a`ajp bkn lqnlkoao kb ejpanlnapejc pda lnkreoekjo kb pda Rahhan Mkpa @cnaaiajp kn ajpepha ]ju Kk]j O]npu pk ] _kjoajp
pk, kn ] s]eran, ]iaj`iajp, ik`ebe_]pekj kn kpdan _d]jca kb, ]ju kb pda panio, _kj`epekjo, k^hec]pekjo, _kraj]jpo kn ]cnaaiajpo _kjp]eja` ej pda
Rahhan Mkpa @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp ej oeieh]n kn `ebbanajp _en_qiop]j_ao. Sdeo @iaj`iajp od]hh ]llhu pk ]j` ^a abba_pera kjhu
sepd naola_p pk pda lnkreoekjo kb pda Rahhan Mkpa @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo ola_ebe_]hhu nabanna` pk danaej.

(^) Nj ]j` ]bpan pda Eenop @iaj`iajp Dbba_pera C]pa, a]_d nabanaj_a ej pda Rahhan Mkpa @cnaaiajp pk �pdeo @cnaaiajp�,
�danaqj`an�, �danakb�, �danaej� kn skn`o kb hega eilknp, ]j` a]_d nabanaj_a pk pda Rahhan Mkpa @cnaaiajp, �pdanaqj`an�, �pdanakb�, �pdanaej� kn
skn`o kb hega eilknp ej ]ju kpdan Kk]j Ck_qiajp, od]hh ^a `aaia` ] nabanaj_a pk pda @iaj`a` Rahhan Mkpa @cnaaiajp. Sdeo @iaj`iajp od]hh
_kjopepqpa ] �Kk]j Ck_qiajp� bkn ]hh lqnlkoao kb pda Rahhan Mkpa @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo.

Ra_pekj 11. Eqhh R]peob]_pekj kb pda N^hec]pekj pk O]u pda Cah]ua` O]uiajp. Dbba_pera ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, pda
Kaj`an, kj ^ad]hb kb epoahb ]j` @iane_]j V]pan (TR@), KKB (�@iane_]j V]pan TR@�), dana^u ]_gjksha`cao ]j` ]cnaao pd]p pdeo @iaj`iajp od]hh
_kjopepqpa pda bqhh o]peob]_pekj ^u pda Aknnksan kb epo k^hec]pekjo pk pda Kaj`an ]j` @iane_]j V]pan TR@ pk i]ga pda Cah]ua` O]uiajp oap bknpd ej
Ra_pekj 2.7 kb pda Oqn_d]oa @cnaaiajp, ]j` bqnpdan ]_gjksha`cao ]j` ]cnaao pd]p, abba_pera ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, ep ]j` @iane_]j
V]pan TR@ od]hh jkp d]ra ]ju bqnpdan necdpo, ]j` pda Aknnksan od]hh jkp d]ra ]ju bqnpdan he]^ehepu kn k^hec]pekj pk pda Kaj`an ]j` @iane_]j V]pan TR@,
pk i]ga kn namqena pda l]uiajp kb pda Cah]ua` O]uiajp lqnoq]jp pk Ra_pekj 2.7 kb pda Oqn_d]oa @cnaaiajp.

ZQai]ej`an kb O]ca Hjpajpekj]hhu Kabp Ah]jg[

-6-
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HM VHSMDRR VGDQDNE, pda l]npeao danapk d]ra _]qoa` pdeo @iaj`iajp pk ^a `qhu ata_qpa` ]j` `aherana` ^u pdaen kbbe_ano ]o kb pda `]pa benop ]^kra
sneppaj.

K@JDGNTRD AHCBN HMB.,
]o Gkh`ejco

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

K@JDGNTRD ATXDQ HMB.,
]o pda Aknnksan

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

@LDQHB@M V@SDQ QDRNTQBDR, KKB,
]o ] Rq^oe`e]nu Fq]n]jpkn

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

OHUNS@K GNLD RNKTSHNMR, KKB,
]o ] Rq^oe`e]nu Fq]n]jpkn

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

ZRecj]pqna O]ca pk @iaj`iajp Mk. 1[
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@LDQHB@M V@SDQ QDRNTQBDR GNKCHMFR, KKB,
]o ] Rq^oe`e]nu Fq]n]jpkn

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

@LDQHB@M V@SDQ QDRNTQBDR NE SDW@R,
KKB,
]o ] Rq^oe`e]nu Fq]n]jpkn

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

@LDQHB@M V@SDQ QDRNTQBDR NE
EKNQHC@, KKB
]o ] Rq^oe`e]nu Fq]n]jpkn

Au: /o/ INRGT@ BNGDM
M]ia: Ikodq] Bkdaj
Sepha: Bdeab Eej]j_e]h Nbbe_an

ZRecj]pqna O]ca pk @iaj`iajp Mk. 1[
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@LDQHB@M V@SDQ DMSDQOQHRDR, KKB, ]o pda Kaj`an

Au: /o/ C@UHC ANVKDQ
M]ia: C]re` Akshan
Sepha: @ooeop]jp Sna]oqnan

ZRecj]pqna O]ca pk @iaj`iajp Mk. 1[
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Dtde^ep @

ZSee attached[
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- 

<O<:LK@FE M<IJ@FE

DWGHAHS @

L@QJDC UDQRHNM QDEKDBSHMF BG@MFDR
OTQRT@MS SN @LDMCLDMS MN. 1

@CCDC SDWS RGNVM LE;<IJ:FI<;

CDKDSDC SDWS RGNVM JKI@B<K?IFL>?

RDBTQDC RDKKDQ MNSD @FQDDLDMS

`]pa` ]o kb Ca_ai^an 9, 2021, ]j` ]o ]iaj`a` ^u

@iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024

]ikjc

K@JDGNTRD AHCBN HMB.,

]o Gkh`ejco,

K@JDGNTRD ATXDQ HMB.,

]o pda Aknnksan,

SGD RTARHCH@QHDR NE
GNKCHMFR EQNL SHLD SN SHLD O@QSX GDQDSN,

]o Fq]n]jpkno

]j`

@LDQHB@M V@SDQ DMSDQOQHRDR, KKB,
]o Kaj`an
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KTU_X bY :bagXagf

GTZX

@QSHBKD 1 CDEHMHSHNMR 1

RDBSHNM 1.01. Cabeja` Sanio
1

RDBSHNM 1.02. Sanio Fajan]hhu; Qa_h]ooebe_]pekj
38

RDBSHNM 1.03. @__kqjpejc Sanio; F@@O; Banp]ej B]h_qh]pekjo.
39

RDBSHNM 1.04. Seiejc kb O]uiajp kb Oanbkni]j_a; Seiao kb C]u 40
RDBSHNM 1.05. Cereoekj kb Keiepa` Ke]^ehepu Bkil]ju 40

RDBSHNM 1.06. Keiepa` Bkj`epekj Sn]jo]_pekjo
40

@QSHBKD 2 SGD KN@M 41
RDBSHNM 2.01. Sda Kk]j 41

RDBSHNM 2.02. Qal]uiajp kb pda Kk]j; Dre`aj_a kb Ca^p 41

RDBSHNM 2.03. Onal]uiajp kb pda Kk]j 42
RDBSHNM 2.04. Oqp NlpekjZQaoanra`[ 44

RDBSHNM 2.05 Hjpanaop 44

RDBSHNM 2.06. S]tao 45
RDBSHNM 2.07. O]uiajpo Fajan]hhu; @hhk_]pekj kb Onk_aa`o 46

@QSHBKD 3 QDOQDRDMS@SHNMR @MC V@QQ@MSHDR 47

RDBSHNM 3.01. Nnc]jev]pekj; Oksano 47
RDBSHNM 3.02. @qpdknev]pekj; Djbkn_a]^ehepu 47

RDBSHNM 3.03. Fkranjiajp]h @llnkr]ho; Mk Bkjbhe_p 47

RDBSHNM 3.04. Mk L]pane]h @`ranoa Dbba_p 48
RDBSHNM 3.05. Onklanpeao 48

RDBSHNM 3.06. Kepec]pekj ]j` Djrenkjiajp]h L]ppano 48

RDBSHNM 3.07. Bkilhe]j_a sepd K]so 49
RDBSHNM 3.08. Hjraopiajp Bkil]ju Rp]pqo 49

RDBSHNM 3.09. S]tao 49

RDBSHNM 3.10. DQHR@; Oh]j @ooapo 50
RDBSHNM 3.11. Ceo_hkoqna 50

RDBSHNM 3.12. Rkhraj_u 50
RDBSHNM 3.13. B]lep]hev]pekj ]j` Rq^oe`e]neao 50

RDBSHNM 3.14. Ra_qnepu Hjpanaop ej Bkhh]pan]h. 50

RDBSHNM 3.15. Rajekn Hj`a^pa`jaoo 51
RDBSHNM 3.16. Ea`an]h Qaoanra Qacqh]pekjo. 51

RDBSHNM 3.17. R]j_pekjo; @jpe-Sannkneoi K]so; @jpe-Bknnqlpekj K]so. 51

RDBSHNM 3.18. Toa kb Onk_aa`o 52
@QSHBKD 4 QDRDQUDC 52

@QSHBKD 5 @EEHQL@SHUD BNUDM@MSR 52

RDBSHNM 5.01. Eej]j_e]h Rp]paiajpo ]j` Npdan Qalknpo 52
RDBSHNM 5.02. Dteopaj_a 54

RDBSHNM 5.03. O]uiajp kb S]tao 54

e
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KTU_X bY :bagXagf
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RDBSHNM 5.04. L]ejpaj]j_a kb Onklanpeao 55

RDBSHNM 5.05. Hjoqn]j_a 55
RDBSHNM 5.06. Hjola_pekjo 55

RDBSHNM 5.07. L]ejpaj]j_a kb Akkg ]j` Qa_kn`o 56

RDBSHNM 5.08. Bkilhe]j_a sepd K]so 56
RDBSHNM 5.09. Toa kb Onk_aa`o 56

RDBSHNM 5.10. @``epekj]h Bkhh]pan]h; Eqnpdan @ooqn]j_ao 56

RDBSHNM 5.11. Bkj`q_p kb Aqoejaoo 57
RDBSHNM 5.12. Eeo_]h Xa]n 57

RDBSHNM 5.13. Okop-Bhkoejc L]ppano 58

RDBSHNM 5.14. Bhkoejc C]pa Bkraj]jpo 58
RDBSHNM 5.15. Rajekn Hj`a^pa`jaoo 59

RDBSHNM 5.16. @iaj`iajp Mk. 1 Dmqepu Bkjpne^qpekj 59

@QSHBKD 6 MDF@SHUD BNUDM@MSR 60
RDBSHNM 6.01. Hj`a^pa`jaoo 60

RDBSHNM 6.02. Keajo. 65
RDBSHNM 6.03. Qaopne_pera @cnaaiajpo 69

RDBSHNM 6.04. Qaopne_pa` O]uiajpo; Banp]ej O]uiajpo kb Hj`a^pa`jaoo 70

RDBSHNM 6.05. Hjraopiajpo 73
RDBSHNM 6.06. Eqj`]iajp]h Bd]jcao; Ceolkoepekj kb @ooapo 76

RDBSHNM 6.07. R]hao ]j` Ka]oa-A]_go. 79

RDBSHNM 6.08. Sn]jo]_pekjo sepd @bbehe]pao 79
RDBSHNM 6.09. @iaj`iajpo kn V]erano kb Nnc]jev]pekj]h Ck_qiajpo 81

RDBSHNM 6.10. @iaj`iajpo kb kn V]erano sepd Qaola_p pk Iqjekn Ca^p 81

RDBSHNM 6.11. Oanieppa` @_perepeao kb Gkh`ejco 81
@QSHBKD 7 DUDMSR NE CDE@TKS 81

RDBSHNM 7.01. Drajpo kb Cab]qhp 81

@QSHBKD 8 LHRBDKK@MDNTR 85
RDBSHNM 8.01. Mkpe_ao 85

RDBSHNM 8.02. V]erano; @iaj`iajpo 87

RDBSHNM 8.03. Dtlajoao; Hj`aijepu; C]i]ca V]eran 87
RDBSHNM 8.04. V]eran kb Bh]ei 88

RDBSHNM 8.05. Rq__aookno ]j` @ooecjo 89

RDBSHNM 8.06. Rqnrer]h 89
RDBSHNM 8.07. Bkqjpanl]npo; Hjpacn]pekj; Dbba_perajaoo 89

RDBSHNM 8.08. Raran]^ehepu 90

RDBSHNM 8.09. Qecdp kb Rapkbb; N^hec]pekjo @^okhqpa 90
RDBSHNM 8.10. Fkranjejc K]s; Iqneo`e_pekj; Bkjoajp pk Ranre_a kb Onk_aoo 90

RDBSHNM 8.11. V]eran kb Iqnu Sne]h. 91
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RDBSHNM 8.12. Ga]`ejco 91

RDBSHNM 8.13. Bkjbe`ajpe]hepu. 91
RDBSHNM 8.14. Mk Ee`q_e]nu Cqpu 93

RDBSHNM 8.15. TR@ O@SQHNS @_p 93
RDBSHNM 8.16. Bkjbhe_po 93

@QSHBKD 9 KN@M FT@Q@MSX 93

RDBSHNM 9.01. Fq]n]jpu 93
RDBSHNM 9.02. Fq]n]jpu kb O]uiajp 94

RDBSHNM 9.03. Mk Ceo_d]nca kn Ceiejeodiajp kb Kk]j Fq]n]jpu 94

RDBSHNM 9.04. Cabajoao V]era` 95
RDBSHNM 9.05. @qpdknev]pekj 95

RDBSHNM 9.06. Qecdpo kb Rq^nkc]pekj 96

RDBSHNM 9.07. Qaejop]paiajp; Rp]u kb @__ahan]pekj 96
RDBSHNM 9.08. Hjbkni]pekj 96

RDBSHNM 9.09. L]teiqi Ke]^ehepu 97

RDBSHNM 9.10. Bkjpne^qpekj 97
RDBSHNM 9.11. Ke]^ehepu Bqiqh]pera 98

RDBSHNM 9.12. Qaha]oa kb Kk]j Fq]n]jpkno 98
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RBGDCTKDR:

R_da`qha 1.01(]) � Bkjokhe`]pa` @`fqopa` DAHSC@
R_da`qha 1.01(^) � Ceomq]hebea` Kaj`ano
R_da`qha 1.01(_) � Lknpc]ca` Onklanpeao
R_da`qha 3.13 � B]lep]hev]pekj ]j` Rq^oe`e]neao
R_da`qha 5.13 � Okop-Bhkoejc Hpaio
R_da`qha 5.14 � Bhkoejc C]pa Bkhh]pan]h Ck_qiajpo
R_da`qha 6.01(c) � Dteopejc Hj`a^pa`jaoo
R_da`qha 6.02 � Dteopejc Keajo
R_da`qha 6.05 � Dteopejc Hjraopiajpo
R_da`qha 6.07 � R]ha ]j` Ka]oa-A]_g Sn]jo]_pekjo
R_da`qha 6.08 � Sn]jo]_pekjo sepd @bbehe]pao

DWGHAHSR:

Dtde^ep @ � Ekni kb Bkilhe]j_a Banpebe_]pa
Dtde^ep A � Ekni kb Ikej`an @cnaaiajp
Dtde^ep B � Ekni kb Onkieooknu Mkpa
Dtde^ep C-1 � Ekni kb Kac]h Nlejekj kb Reilokj Sd]_dan & A]nphapp KKO
Dtde^ep C-2 � Ekni kb Kac]h Nlejekj kb Uenceje] Bkqjoah
Dtde^ep D � Ekni kb Ra_nap]nu�o Banpebe_]pa
Dtde^ep E � Ekni kb Rkhraj_u Banpebe_]pa
Dtde^ep F � Ekni kb Fhk^]h Hjpan_kil]ju Mkpa
Dtde^ep G � Ekni kb Oha`ca ]j` Ra_qnepu @cnaaiajp

RBGDCTKDR @MC DWGHAHSR NLHSSDC EQNL EHKHMF

Sda bknackejc o_da`qhao ]j` atde^epo pk pdeo Ra_qna` Rahhan Mkpa @cnaaiajp d]ra ^aaj kieppa` bnki pdeo Dtde^ep 10.1.2 lqnoq]jp pk Hjopnq_pekj 4
pk Hpai 1.01 kb Ekni 8-J. @iane_]j V]pan Vkngo Bkil]ju, Hj_. sehh lnkre`a ] _klu kb ]ju kieppa` o_da`qha kn atde^ep pk pda T.R. Ra_qnepeao ]j`
Dt_d]jca Bkiieooekj qlkj namqaop.

er
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RDBTQDC RDKKDQ MNSD @FQDDLDMS, `]pa` ]o kb Ca_ai^an 9, 2021 (pdeo �8ZeXX`Xag�), ^u ]j` ]ikjc K]gadkqoa Ae`Bk Hj_., ]
_knlkn]pekj knc]jeva` qj`an pda h]so kb pda Rp]pa kb Cah]s]na (�?b_W\aZf�), K]gadkqoa Aquan Hj_., ] _knlkn]pekj knc]jeva` qj`an pda h]so kb pda Rp]pa
kb Cah]s]na (pda �9beebjXe�), pda RTARHCH@QHDR kb Gkh`ejco bnki peia pk peia l]npu danapk ]o cq]n]jpkno, ]j` @iane_]j V]pan Djpanlneoao, KKB, ]
heiepa` he]^ehepu _kil]ju knc]jeva` qj`an pda h]so kb Cah]s]na (pda �CXaWXe�), ]o pda haj`an.

QDBHS@KR

Oqnoq]jp pk pda Oqn_d]oa @cnaaiajp ]j` oq^fa_p pk pda panio ]j` _kj`epekjo pdanakb, pda Kaj`an (ej epo _]l]_epu ]o ] Rahhan qj`an pda Oqn_d]oa
@cnaaiajp) ]j` pda kpdan Rahhano d]ra ]cnaa` pk oahh pda Tjepo (]o `abeja` ej pda Oqn_d]oa @cnaaiajp) pk pda Aknnksan (]_pejc ej epo _]l]_epu ]o pda
Oqn_d]oan qj`an pda Oqn_d]oa @cnaaiajp);

Oqnoq]jp pk pda Oqn_d]oa @cnaaiajp ]j` oq^fa_p pk pda panio ]j` _kj`epekjo pdanakb, (e) pda Oqn_d]oa One_a (]o `abeja` ej pda Oqn_d]oa
@cnaaiajp) pk ^a l]e` ^u pda Oqn_d]oan pk pda Rahhano bkn pda Tjepo eo pk ^a _kilneoa` kb pda B]od Oqn_d]oa One_a (]o `abeja` ej pda Oqn_d]oa @cnaaiajp)
]j` pda Rahhan Mkpa @ikqjp, (ee) pd]p lknpekj kb pda Oqn_d]oa One_a _kjopepqpejc pda B]od Oqn_d]oa One_a eo pk ^a l]e` ej _]od ^u pda Oqn_d]oan pk pda
Rahhano oq^op]jpe]hhu _kjpailkn]jakqohu sepd Bhkoejc (]o `abeja` ej pda Oqn_d]oa @cnaaiajp) ]j` (eee) pd]p lknpekj kb pda Oqn_d]oa One_a _kjopepqpejc pda
Rahhan Mkpa @ikqjp eo pk ^a l]e` ^u pda Oqn_d]oan pk pda Rahhano ej ]__kn`]j_a sepd pda panio kb pda Rahhan Mkpa (]o `abeja` ej pda Oqn_d]oa @cnaaiajp);
]j`

Sdeo @cnaaiajp _kjopepqpao pda Rahhan Mkpa qj`an ]j` ]o `abeja` ej pda Oqn_d]oa @cnaaiajp ]j`, inter alia, oapo bknpd pda panio ]j` _kj`epekjo
qj`an sde_d pda Oqn_d]oan (ej epo _]l]_epu ]o pda Aknnksan danaqj`an) eo pk l]u pda Rahhan Mkpa @ikqjp (ej pda bkni kb pda �Kk]j� qj`an pdeo @cnaaiajp)
pk pda Kaj`an (ej epo _]l]_epu ]o ] Rahhan qj`an pda Oqn_d]oa @cnaaiajp ]j` ]_pejc danaqj`an kj epo ksj ^ad]hb ej oq_d _]l]_epu ]j` kj ^ad]hb kb pda kpdan
Rahhano qj`an pda Oqn_d]oa @cnaaiajp).

@__kn`ejchu, pda l]npeao danapk ]cnaa ]o bkhhkso:

@QSHBKD 1 CDEHMHSHNMR

RDBSHNM 1.01. Cabeja` Sanio. @o qoa` ej pdeo @cnaaiajp, pda bkhhksejc panio d]ra pda ia]jejco ola_ebea` ^ahks:

�8VVXcgTU_X @agXeVeXW\gbe 8ZeXX`Xag� ia]jo (]) pk pda atpajp ata_qpa` ej _kjja_pekj sepd pda ej_qnnaj_a kb oa_qna` Hj`a^pa`jaoo ej_qnna` ^u
] Kk]j O]npu, pda Keajo kj pda Bkhh]pan]h oa_qnejc sde_d ]na ejpaj`a` pk n]jg amq]h ej lneknepu pk pda Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo, pda
Bhkoejc C]pa Hjpan_na`epkn @cnaaiajp ]j` (^) pk pda atpajp ata_qpa` ej _kjja_pekj sepd pda ej_qnnaj_a kb oa_qna` Hj`a^pa`jaoo ej_qnna` ^u ] Kk]j O]npu,
pda Keajo kj pda Bkhh]pan]h oa_qnejc sde_d ]na ejpaj`a` pk n]jg fqjekn ej lneknepu pk pda Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo, ]p pda klpekj kb
pda Aknnksan ]j` pda Kaj`an ]_pejc pkcapdan ej ckk` b]epd, ] _qopki]nu ejpan_na`epkn ]cnaaiajp ej bkni ]j` oq^op]j_a na]okj]^hu ]__alp]^ha pk pda
Kaj`an ]j` pda Aknnksan, sde_d ]cnaaiajp od]hh lnkre`a pd]p pda Keajo kj pda Bkhh]pan]h oa_qnejc oq_d Hj`a^pa`jaoo od]hh n]jg fqjekn ej lneknepu pk pda
Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo.

�8Vdh\eXW <9@K;8� ia]jo, sepd naola_p pk ]ju @_mqena` Djpepu kn Aqoejaoo bkn ]ju lanek`, pda ]ikqjp bkn oq_d lanek` kb Bkjokhe`]pa`
@`fqopa` DAHSC@ kb oq_d @_mqena` Djpepu kn Aqoejaoo (`apanieja` ]o eb nabanaj_ao pk Gkh`ejco ]j` epo Rq^oe`e]neao ej pda `abejepekj kb pda pani
�Bkjokhe`]pa`
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@`fqopa` DAHSC@� sana nabanaj_ao pk oq_d @_mqena` Djpepu kn Aqoejaoo), ]o `apanieja` kj ] _kjokhe`]pa` ^]oeo bkn oq_d @_mqena` Djpepu kn Aqoejaoo ej
]__kn`]j_a sepd F@@O.

�8Vdh\eXW <ag\gl be 9hf\aXff� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb �Bkjokhe`]pa` @`fqopa` DAHSC@.�

�8WiXefX GebVXXW\aZ� ia]jo ]ju ]_pekj, oqep, lnk_aa`ejc (sdapdan ]`iejeopn]pera, fq`e_e]h kn kpdanseoa), ckranjiajp]h ejraopec]pekj kn
]n^epn]pekj (sdapdan kn jkp lqnlknpa`hu kj ^ad]hb kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao) ]p h]s kn ej amqepu, kn ^abkna kn ^u ]ju Fkranjiajp]h @qpdknepu,
`kiaope_ kn bknaecj (ej_hq`ejc ]ju Djrenkjiajp]h Bh]eio), sdapdan laj`ejc kn, pk pda gjksha`ca kb Gkh`ejco, pdna]paja` ej snepejc ]c]ejop kn ]bba_pejc
Gkh`ejco kn ]ju kb epo Rq^oe`e]neao kn ]ju lnklanpu kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao.

�8YY\_\TgX� ia]jo, ]o ]llhea` pk ]ju Oanokj, ]ju kpdan Oanokj `ena_phu kn ej`ena_phu Bkjpnkhhejc, Bkjpnkhha` ^u, kn qj`an _kiikj Bkjpnkh sepd,
pd]p Oanokj ]j` od]hh ej_hq`a ]ju Oanokj pd]p `ena_phu kn ej`ena_phu ksjo 10% kn ikna kb ]ju _h]oo kb B]lep]h Rpk_g kb pda Oanokj ola_ebea`. Mkja kb pda
Kaj`an kn ]ju kb epo @bbehe]pao od]hh ^a _kjoe`ana` ]j @bbehe]pa kb Gkh`ejco kn ]ju oq^oe`e]nu pdanakb.

�8ZeXX`Xag� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda lna]i^ha pk pdeo @cnaaiajp.

�8`XaW`Xag Eb* -� od]hh ia]j @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc Gkh`ejco,
pda Aknnksan, pda Rq^oe`e]nu Fq]n]jpkno l]npu pdanapk ]j` pda Kaj`an.

�8`XaW`Xag Eb* - <YYXVg\iX ;TgX� od]hh d]ra pda ia]jejc ceraj pk oq_d pani ej @iaj`iajp Mk. 1.

�8ag\):beehcg\ba CTjf� ia]jo Qamqenaiajpo kb K]s nah]pejc pk ]jpe^ne^anu kn ]jpe-_knnqlpekj (ckranjiajp]h kn _kiian_e]h), ej_hq`ejc,
sepdkqp heiep]pekj, h]so pd]p lnkde^ep pda _knnqlp l]uiajp, kbban, lnkieoa, kn ]qpdknev]pekj kb pda l]uiajp kn pn]joban kb ]jupdejc kb r]hqa (ej_hq`ejc cebpo
kn ajpanp]ejiajp), `ena_phu kn ej`ena_phu, pk ]ju bknaecj ckranjiajp kbbe_e]h, bknaecj ckranjiajp ailhkuaa, lanokj kn _kiian_e]h ajpepu pk k^p]ej ]
^qoejaoo ]`r]jp]ca, kn pda kbban, lnkieoa, kn cebp kb, kn pda namqaop bkn, ]cnaaiajp pk na_aera kn na_aelp kb ] bej]j_e]h kn kpdan ]`r]jp]ca pk ej`q_a kn
nas]n` pda eilnklan lnklan lanbkni]j_a kb ] nahar]jp bqj_pekj kn ]_perepu; oq_d ]o, sepdkqp heiep]pekj, pda T.R. Eknaecj Bknnqlp On]_pe_ao @_p kb 1977, ]o
]iaj`a` bnki peia pk peia, ]j` ]hh h]so aj]_pa` pk eilhaiajp pda Nnc]jeo]pekj bkn D_kjkie_ Bk-klan]pekj ]j` Carahkliajp Bkjrajpekj kj Bki^]pejc
Ane^anu kb Eknaecj Oq^he_ Nbbe_e]ho ej Hjpanj]pekj]h Aqoejaoo Sn]jo]_pekjo ]llhe_]^ha ej pda Tjepa` Rp]pao.

�8ag\)KXeebe\f` CTjf� ia]jo Qamqenaiajpo kb K]s nah]pejc pk pannkneoi kn ikjau h]qj`anejc ej pda Tjepa` Rp]pao, ej_hq`ejc pda Dta_qpera
Nn`an, pda TR@ O@SQHNS @_p, pkcapdan sepd ]hh nqhao, nacqh]pekjo ]j` ejpanlnap]pekjo pdanaqj`an kn nah]pa` pdanapk.

�8cc_\VTU_X GeX`\h`� ia]jo, sepd naola_p pk pda lnej_el]h ]ikqjp kb pda Kk]j ^aejc lnal]e` kn nal]e`, ]o pda _]oa i]u ^a, kj ]ju ]llhe_]^ha
l]uiajp `]pa, pda at_aoo, eb ]ju, kb (e) pda oqi kb (@) (t) bkn ]ju ]llhe_]^ha l]uiajp `]pa `qnejc pda lanek` bnki pda Bhkoejc C]pa qjpeh (]j` ej_hq`ejc)
pda benop ]jjerano]nu pdanakb, 107.5% kb pda lnej_el]h ]ikqjp kb pda Kk]j ^aejc lnal]e` kn nal]e`, (u) bkn ]ju ]llhe_]^ha l]uiajp `]pa `qnejc pda lanek`
bnki (^qp jkp ej_hq`ejc) pda benop ]jjerano]nu kb pda Bhkoejc C]pa qjpeh (]j` ej_hq`ejc) pda oa_kj` ]jjerano]nu kb pda Bhkoejc C]pa, 106.5% kb pda
lnej_el]h ]ikqjp kb pda Kk]j ^aejc lnal]e` kn nal]e`, ]j` (v) bkn ]ju ]llhe_]^ha l]uiajp `]pa `qnejc pda lanek` ]bpan pda oa_kj` ]jjerano]nu kb pda
Bhkoejc C]pa, 105.5% kb pda lnej_el]h ]ikqjp kb pda Kk]j ^aejc lnal]e` kn nal]e`, lhqo (A) pda lnaoajp r]hqa ]p oq_d l]uiajp `]pa kb pda oqi kb ]hh
namqena` nai]ejejc o_da`qha` ejpanaop l]uiajpo `qa (ej_hq`ejc, eb ]llhe_]^ha, ]ju `ab]qhp ejpanaop pd]p i]u ^a ]llhe_]^ha ]p pda peia kb nal]uiajp kn
lnal]uiajp) kj pda lnej_el]h ]ikqjp kb pda Kk]j ^aejc nal]e` kn lnal]e` pdnkqcd pda
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L]pqnepu C]pa (at_hq`ejc ]__nqa` ^qp qjl]e` ejpanaop pk oq_d l]uiajp `]pa), sepd oq_d lnaoajp r]hqa _kilqpa` qoejc ] `eo_kqjp n]pa amq]h pk pda pdaj-
_qnnajp T.R. Sna]oqnu Mkpa ueah` _knnaolkj`ejc _hkoaop pk pda nai]ejejc saecdpa` ]ran]ca heba kj oq_d nal]e` kn lnal]e` ]ikqjp _]h_qh]pa` ]p pda peia kb
pda lnal]uiajp lhqo 0.50% lan ]jjqi kran (ee) pda pdaj kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j ^aejc nal]e` kn lnal]e` (bkn pda ]rke`]j_a kb ]ju
`kq^p, ej pda arajp pda @llhe_]^ha Onaieqi eo l]u]^ha lqnoq]jp pk @npe_ha 7, bkn lqnlkoa kb _]h_qh]pejc pda @llhe_]^ha Onaieqi, pda L]pqnepu C]pa qoa`
bkn ]ju oq_d _]h_qh]pekj od]hh ^a ]o oq_d pani eo `abeja` ej pdeo @npe_ha 1). Sda @llhe_]^ha Onaieqi od]hh ^a _]h_qh]pa` ^u pda Kaj`an kn kj ^ad]hb kb pda
Kaj`an ^u oq_d Oanokj ]o pda Kaj`an od]hh `aoecj]pa ej epo na]okj]^ha `eo_napekj ]j` oq_d _]h_qh]pekj od]hh ^a `aaia` _kj_hqoera bkn ]hh lqnlkoao
danaqj`an ]^oajp i]jebaop annkn.

�8iT\_TU_X <dh\gl 8`bhag� ia]jo, ]p ]ju ]llhe_]^ha peia (pda �8iT\_TU_X <dh\gl 8`bhag IXYXeXaVX K\`X�), ]j ]ikqjp (sde_d od]hh jkp ^a
haoo pd]j vank) amq]h ]p oq_d peia pk (]) pda ]ccnac]pa ]ikqjp kb _]od _kjpne^qpa` pk pda _]lep]h kb Gkh`ejco kn pda _]od lnk_aa`o na_aera` ^u Gkh`ejco
bnki pda eooq]j_a kb ]ju Pq]hebea` B]lep]h Rpk_g (kn ej_qnnaj_a kb Hj`a^pa`jaoo pd]p d]o ^aaj _kjranpa` ejpk kn at_d]jca` bkn Pq]hebea` B]lep]h Rpk_g kb
Gkh`ejco), ej a]_d _]oa `qnejc pda lanek` bnki ]j` ej_hq`ejc pda Aqoejaoo C]u eiia`e]pahu bkhhksejc pda Bhkoejc C]pa pdnkqcd ]j` ej_hq`ejc pda
@r]eh]^ha Dmqepu @ikqjp Qabanaj_a Seia, ^qp at_hq`ejc ]hh lnk_aa`o bnki pda eooq]j_a kb Ceomq]hebea` B]lep]h Rpk_g iejqo (^) pda oqi, sepdkqp
`qlhe_]pekj, ]j`, sepdkqp p]gejc ejpk ]__kqjp pda lnklkoa` lknpekj kb pda @r]eh]^ha Dmqepu @ikqjp _]h_qh]pa` ]^kra pk ^a qoa` ]p pda ]llhe_]^ha @r]eh]^ha
Dmqepu @ikqjp Qabanaj_a Seia, kb (e) pda ]ccnac]pa ]ikqjp kb ]ju Hjraopiajpo i]`a ^u Gkh`ejco kn ]ju Rq^oe`e]nu qoejc pda @r]eh]^ha Dmqepu @ikqjp
lqnoq]jp pk Ra_pekj 6.05(p) ]bpan pda Bhkoejc C]pa ]j` lnekn pk pda @r]eh]^ha Dmqepu @ikqjp Qabanaj_a Seia, (ee) pda ]ccnac]pa ]ikqjp kb ]ju Qaopne_pa`
O]uiajpo i]`a ^u Gkh`ejco kn ]ju Rq^oe`e]nu qoejc pda @r]eh]^ha Dmqepu @ikqjp lqnoq]jp pk Ra_pekj 6.04(])(ree) ]bpan pda Bhkoejc C]pa ]j` lnekn pk pda
@r]eh]^ha Dmqepu @ikqjp Qabanaj_a Seia ]j` (eee) pda ]ccnac]pa ]ikqjp kb Qaopne_pa` Ca^p O]uiajpo i]`a ^u Gkh`ejco kn ]ju Rq^oe`e]nu qoejc pda
@r]eh]^ha Dmqepu @ikqjp lqnoq]jp pk Ra_pekj 6.04(_)(er)(B) ]bpan pda Bhkoejc C]pa ]j` lnekn pk pda @r]eh]^ha Dmqepu @ikqjp Qabanaj_a Seia. Ekn pda
]rke`]j_a kb ]ju `kq^p, jk _]od _kjpne^qpa` pk pda _]lep]h kb Gkh`ejco (sdapdan ]o ] naoqhp kb pda eooq]j_a kb B]lep]h Rpk_g kn kpdanseoa) ej _kjja_pekj
sepd pda Sn]jo]_pekjo od]hh _kjopepqpa ]ju lknpekj kb pda @r]eh]^ha Dmqepu @ikqjp.

�8iT\_TU_X <dh\gl 8`bhag IXYXeXaVX K\`X� od]hh d]ra pda ia]jejc ceraj pk oq_d pani ej pda `abejepekj kb pda pani �@r]eh]^ha Dmqepu
@ikqjp.�

�9Ta^ehcgVl :bWX� ia]jo Sepha 11 kb pda T.R. Bk`a (11 T.R.B. y 101 ap oam.).

�9bTeW� ia]jo pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai kb pda T.R.

�9bTeW bY ;\eXVgbef� ia]jo, sepd naola_p pk ]ju Oanokj, (]) ej pda _]oa kb ]ju _knlkn]pekj, pda ^k]n` kb `ena_pkno kb oq_d Oanokj kn ]ju
_kiieppaa pdanakb `qhu ]qpdkneva` pk ]_p kj ^ad]hb kb oq_d ^k]n`, (^) ej pda _]oa kb ]ju heiepa` he]^ehepu _kil]ju, pda ^k]n` kb i]j]cano, ^k]n` kb
`ena_pkno, i]j]can kn i]j]cejc iai^an kb oq_d Oanokj kn pda bqj_pekj]h amqer]hajp kb pda bknackejc, (_) ej pda _]oa kb ]ju l]npjanodel, pda ^k]n` kb
`ena_pkno, ^k]n` kb i]j]cano, i]j]can kn i]j]cejc iai^an kb ] cajan]h l]npjan kb oq_d Oanokj kn pda bqj_pekj]h amqer]hajp kb pda bknackejc ]j` (`) ej
]ju kpdan _]oa, pda bqj_pekj]h amqer]hajp kb pda bknackejc.

�9beebjXe� od]hh d]ra pda ia]jejc ceraj pk oq_d pani ej pda lna]i^ha danapk.
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�9hf\aXff ;Tl� ia]jo ]ju `]u pd]p eo jkp ] R]pqn`]u, Rqj`]u kn kpdan `]u kj sde_d _kiian_e]h ^]jgo ej Mas Xkng Bepu ]na ]qpdkneva` kn
namqena` ^u h]s pk nai]ej _hkoa`.

�9hf\aXff Fcg\`\mTg\ba @a\g\Tg\iX� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb Bkjokhe`]pa` @`fqopa` DAHSC@.

�:T__ GebgXVg\ba KXe`\aTg\ba ;TgX� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 2.03(]).

�:Tc\gT_ JgbV^� ia]jo ]ju ]j` ]hh od]nao, ejpanaopo, l]npe_el]pekjo kn kpdan amqer]hajpo (dksaran `aoecj]pa`) kb _]lep]h opk_g kb ] _knlkn]pekj,
]ju ]j` ]hh amqer]hajp ksjanodel ejpanaopo ej ] Oanokj (kpdan pd]j ] _knlkn]pekj), ej_hq`ejc l]npjanodel ejpanaopo ]j` iai^anodel ejpanaopo, ]j` ]ju ]j`
]hh s]nn]jpo, necdpo kn klpekjo pk lqn_d]oa kn kpdan ]nn]jcaiajpo kn necdpo pk ]_mqena ]ju kb pda bknackejc, ^qp at_hq`ejc bkn pda ]rke`]j_a kb `kq^p ]ju
Hj`a^pa`jaoo _kjranpe^ha ejpk kn at_d]jca]^ha bkn ]ju kb pda bknackejc.

�:Tf[� ia]jo ikjau, _qnnaj_u kn ] _na`ep ^]h]j_a ej ]ju `ai]j` ]__kqjp kn `alkoep ]__kqjp. Ekn pda ]rke`]j_a kb `kq^p, ]j` ej naola_p kb ]ju
bej]j_e]h _kraj]jp kn n]pek, pda ]ikqjp kb B]od ]p ]ju peia od]hh ^a `apanieja` ej ]__kn`]j_a sepd F@@O.

�:Tf[ <dh\iT_Xagf� ia]jo, ]o ]p ]ju `]pa kb `apaniej]pekj,

(]) na]`ehu i]ngap]^ha oa_qnepeao (e) eooqa` kn `ena_phu ]j` qj_kj`epekj]hhu cq]n]jpaa` kn ejoqna` ]o pk ejpanaop ]j` lnej_el]h ^u pda
ckranjiajp kb pda T.R., B]j]`], pda Tjepa` Jejc`ki kn ]ju iai^an j]pekj kb pda Dqnkla]j Tjekj n]pa` ]p ha]op @-2 bnki R&O kn ]p ha]op O-2
bnki Lkk`u�o (kn, eb ]p ]ju peia aepdan R&O kn Lkk`u�o eo jkp n]pejc oq_d k^hec]pekjo, ]j amqer]hajp n]pejc bnki ]jkpdan j]pekj]hhu na_kcjeva`
op]peope_]h n]pejc ]caj_u) kn (ee) eooqa` ^u ]ju ]caj_u kn ejopnqiajp]hepu kb ]ju kb pda bknackejc, pda k^hec]pekjo kb sde_d ]na ^]_ga` ^u pda bqhh
b]epd ]j` _na`ep kb pda T.R., B]j]`], pda Tjepa` Jejc`ki kn ]ju oq_d iai^an j]pekj kb pda Dqnkla]j Tjekj, ]o ]llhe_]^ha, ej a]_d _]oa d]rejc
]ran]ca i]pqnepeao kb jkp ikna pd]j 24 ikjpdo bnki pda `]pa kb ]_mqeoepekj pdanakb ]j`, ej a]_d _]oa, nalqn_d]oa ]cnaaiajpo ]j` naranoa
nalqn_d]oa ]cnaaiajpo nah]pejc pdanapk;

(^) na]`ehu i]ngap]^ha `ena_p k^hec]pekjo eooqa` ^u ]ju op]pa, _kiikjsa]hpd kn pannepknu kb pda T.R. kn ]ju lkhepe_]h oq^`ereoekj,
p]tejc ]qpdknepu kn ]ju lq^he_ ejopnqiajp]hepu pdanakb kn ^u ]ju bknaecj ckranjiajp, ej a]_d _]oa d]rejc ]ran]ca i]pqnepeao kb jkp ikna pd]j 24
ikjpdo bnki pda ]_mqeoepekj pdanakb ]j` d]rejc, ]p pda peia kb pda ]_mqeoepekj pdanakb, ] n]pejc kb ]p ha]op @-2 bnki R&O kn ]p ha]op O-2 bnki
Lkk`u�o (kn, eb ]p ]ju peia aepdan R&O kn Lkk`u�o eo jkp n]pejc oq_d k^hec]pekjo, ]j amqer]hajp n]pejc bnki ]jkpdan j]pekj]hhu na_kcjeva`
op]peope_]h n]pejc ]caj_u) kn kpdanseoa d]rejc ]j ejraopiajp cn]`a n]pejc bnki R&O kn Lkk`u�o ]j`, ej a]_d _]oa, nalqn_d]oa ]cnaaiajpo ]j`
naranoa nalqn_d]oa ]cnaaiajpo nah]pejc pdanapk;

(_) _kiian_e]h l]lan ]j` r]ne]^ha beta` n]pa jkpao d]rejc ]ran]ca i]pqnepeao kb jkp ikna pd]j 24 ikjpdo bnki pda `]pa kb _na]pekj
pdanakb ]j` d]rejc, ]p pda peia kb pda ]_mqeoepekj pdanakb, ] n]pejc kb ]p ha]op @-2 bnki R&O kn ]p ha]op O-2 bnki Lkk`u�o (kn, eb ]p ]ju peia aepdan
R&O kn Lkk`u�o eo jkp n]pejc oq_d k^hec]pekjo, ]j amqer]hajp n]pejc bnki ]jkpdan j]pekj]hhu na_kcjeva` op]peope_]h n]pejc ]caj_u);

(`) `alkoepo, ikjau i]ngap `alkoepo, peia `alkoep ]__kqjpo, _anpebe_]pao kb `alkoep kn ^]jgano� ]__alp]j_ao (kn oeieh]n ejopnqiajpo)
i]pqnejc sepdej kja ua]n ]bpan oq_d `]pa ]j` eooqa` kn ]__alpa` ^u pda Kaj`an kn ^u ]ju ^]jg knc]jeva` qj`an, kn ]qpdkneva` pk klan]pa ]o ] ^]jg
qj`an, pda h]so kb pda T.R., ]ju op]pa pdanakb kn pda Ceopne_p kb Bkhqi^e] kn ]ju lkhepe_]h
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oq^`ereoekj pdanakb ]j` pd]p d]o _]lep]h ]j` oqnlhqo kb jkp haoo pd]j $100,000,000 ]j`, ej a]_d _]oa, nalqn_d]oa ]cnaaiajpo ]j` naranoa
nalqn_d]oa ]cnaaiajpo nah]pejc pdanapk;

(a) oa_qnepeao sepd i]pqnepeao kb oet ikjpdo kn haoo bnki pda `]pa kb ]_mqeoepekj ^]_ga` ^u op]j`^u happano kb _na`ep eooqa` ^u ]ju
_kiian_e]h ^]jg d]rejc _]lep]h ]j` oqnlhqo kb jkp haoo pd]j $500,000,000; ]j`

(b) i]ngap]^ha odknp-pani ikjau i]ngap ]j` oeieh]n decdhu hemqe` bqj`o (e) d]rejc ] n]pejc kb ]p ha]op O-2 kn @-2 bnki aepdan
Lkk`u�o kn R&O, naola_perahu (kn, eb ]p ]ju peia aepdan R&O kn Lkk`u�o eo jkp n]pejc oq_d k^hec]pekjo, ]j amqer]hajp n]pejc bnki ]jkpdan
j]pekj]hhu na_kcjeva` op]peope_]h n]pejc ]caj_u) kn (ee) d]rejc ]ooapo ej at_aoo kb (t) $500,000,000 ej pda _]oa kb T.R. ^]jgo kn kpdan T.R.
bej]j_e]h ejopepqpekjo ]j` (u) $250,000,000 (kn pda `khh]n amqer]hajp ]o kb pda `]pa kb `apaniej]pekj) ej pda _]oa kb jkj-T.R. ^]jgo kn kpdan jkj-
T.R. bej]j_e]h ejopepqpekjo.

�:TfhT_gl+:baWX`aTg\ba <iXag� ia]jo ]ju arajp pd]p cerao neoa pk pda na_aelp ^u Gkh`ejco kn ]ju Rq^oe`e]nu kb ]ju B]od l]uiajpo kn
lnk_aa`o (e) qj`an ]ju _]oq]hpu ejoqn]j_a lkhe_u ej naola_p kb ] _krana` hkoo pdanaqj`an kb ]ju ]ooapo kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao kn (ee) ]o ]
naoqhp kb pda p]gejc kb ]ju ]ooapo kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao ^u ]ju Oanokj lqnoq]jp pk pda lksan kb aiejajp `ki]ej, atlnklne]pekj,
_kj`aij]pekj kn kpdanseoa, kn lqnoq]jp pk ] o]ha kb ]ju oq_d ]ooapo pk ] lqn_d]oan sepd oq_d lksan qj`an pdna]p kb oq_d ] p]gejc.

�:=:� ia]jo ] �_kjpnkhha` bknaecj _knlkn]pekj� sepdej pda ia]jejc kb Ra_pekj 957 kb pda Bk`a.

�:[TaZX bY :bageb_� ia]jo pda a]nheaop pk k__qn kb:

(]) ]p ]ju peia lnekn pk ] Pq]hebuejc HON, pda Oanieppa` Gkh`ano _a]oejc pk ^ajabe_e]hhu ksj, aepdan `ena_phu kn ej`ena_phu, B]lep]h
Rpk_g nalnaoajpejc ikna pd]j 50.0% kb pda pkp]h rkpejc lksan kb ]hh kb pda kqpop]j`ejc Ukpejc Rpk_g kb Gkh`ejco qjhaoo pda Oanieppa` Gkh`ano
kpdanseoa d]ra pda necdp (lqnoq]jp pk _kjpn]_p, lnktu kn kpdanseoa), `ena_phu kn ej`ena_phu, pk `aoecj]pa, jkiej]pa kn ]llkejp (]j` `k ok `aoecj]pa,
jkiej]pa kn ]llkejp) `ena_pkno kb Gkh`ejco d]rejc ] i]fknepu kb pda ]ccnac]pa rkpao kj pda Ak]n` kb Cena_pkno (kn bqj_pekj]h amqer]hajp pdanakb)
kb Gkh`ejco, ok hkjc ]o bkn lqnlkoao kb pdeo _h]qoa (]), pda Rlkjokn od]hh aepdan `ena_phu kn ej`ena_phu _kjpnkh ]p ha]op 30% kb pda kqpop]j`ejc
rkpejc amqepu ejpanaopo kb Gkh`ejco;

(^) ]p ]ju peia kj kn ]bpan ] Pq]hebuejc HON, pda ]_mqeoepekj ^u ]ju Oanokj kn cnkql, ej_hq`ejc ]ju cnkql ]_pejc bkn pda lqnlkoa kb
]_mqenejc, dkh`ejc kn `eolkoejc kb Ra_qnepeao, kpdan pd]j kja kn ikna Oanieppa` Gkh`ano, kb B]lep]h Rpk_g nalnaoajpejc ikna pd]j pda cna]pan kb (e)
35.0% kb pda pkp]h rkpejc lksan kb ]hh kb pda kqpop]j`ejc Ukpejc Rpk_g kb Gkh`ejco ]j` (ee) pda lan_ajp]ca kb pda pkp]h rkpejc lksan kb ]hh kb pda
kqpop]j`ejc Ukpejc Rpk_g kb Gkh`ejco ksja`, `ena_phu kn ej`ena_phu, ^ajabe_e]hhu ^u pda Oanieppa` Gkh`ano qjhaoo pda Oanieppa` Gkh`ano kpdanseoa
d]ra pda necdp (lqnoq]jp pk _kjpn]_p, lnktu kn kpdanseoa), `ena_phu kn ej`ena_phu, pk `aoecj]pa, jkiej]pa kn ]llkejp (]j` `k ok `aoecj]pa, jkiej]pa
kn ]llkejp) `ena_pkno kb Gkh`ejco d]rejc ] i]fknepu kb pda ]ccnac]pa rkpao kj pda Ak]n` kb Cena_pkno (kn bqj_pekj]h amqer]hajp pdanakb) kb
Gkh`ejco; kn

(_) pda Aknnksan _a]oao pk ^a ] `ena_p Vdkhhu-Nsja` Rq^oe`e]nu kb Gkh`ejco.

Ekn lqnlkoao kb pdeo `abejepekj ej_hq`ejc kpdan `abeja` panio qoa` danaej ej _kjja_pekj sepd pdeo `abejepekj ]j` jkpsepdop]j`ejc ]jupdejc pk pda
_kjpn]nu ej pdeo `abejepekj kn ]ju lnkreoekj kb
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Ra_pekj 13(`)-3 kn 13(`)-5 kb pda Dt_d]jca @_p, (e) �^ajabe_e]h ksjanodel� od]hh ^a ]o `abeja` ej Qqhao 13(`)-3 ]j` 13(`)-5 qj`an pda Dt_d]jca
@_p ]o ej abba_p kj pda `]pa danakb ]j` (ee) pda skn`o �Oanokj� ]j` �cnkql� od]hh ^a sepdej pda ia]jejc kb Ra_pekj 13(`) kn 14(`) kb pda Dt_d]jca
@_p.

Ekn lqnlkoao kb pdeo `abejepekj ]j` ]ju nah]pa` `abejepekj pk pda atpajp qoa` bkn lqnlkoao kb pdeo `abejepekj, ]p ]ju peia sdaj 50.0% kn ikna kb pda
pkp]h rkpejc lksan kb pda Ukpejc Rpk_g eo `ena_phu kn ej`ena_phu ksja` ^u l]najp dkh`ejc _kil]jeao, ]hh nabanaj_ao pk Gkh`ejco od]hh ^a `aaia` pk
naban pk epo qhpei]pa l]najp dkh`ejc _kil]ju (^qp at_hq`ejc ]ju Oanieppa` Gkh`an) pd]p `ena_phu kn ej`ena_phu ksjo oq_d Ukpejc Rpk_g.

�:_bf\aZ ;TgX� ia]jo Ca_ai^an 9, 2021.

�:_bf\aZ ;TgX @agXeVeXW\gbe 8ZeXX`Xag� ia]jo pd]p _anp]ej Eenop Keaj Hjpan_na`epkn @cnaaiajp, `]pa` ]o kb pda Bhkoejc C]pa, ^u ]j` ]ikjc
Gkh`ejco, pda Aknnksan, pda Kaj`an, ]o Eenop Keaj @cnaaiajp Kaj`an (]o `abeja` pdanaej), A]jg kb @iane_], M.@., ]o OQ @qpdkneva` Qalnaoajp]pera ]j`
Hjepe]h @``epekj]h @qpdkneva` Qalnaoajp]pera (a]_d ]o `abeja` pdanaej), ]j` a]_d ]``epekj]h ]qpdkneva` nalnaoajp]pera ]j` _khh]pan]h ]cajp bnki peia pk
peia l]npu pdanapk (]o i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` kn kpdanseoa ik`ebea` bnki peia pk peia ej ]__kn`]j_a sepd epo panio).

�:bWX� ia]jo pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a`.

�:b__TgXeT_� ia]jo ]ju ]j` ]hh lnklanpu kb ] Kk]j O]npu oq^fa_p pk ] Keaj qj`an pda Bkhh]pan]h Ck_qiajpo ]j` ]ju ]j` ]hh kpdan lnklanpu kb ]ju
Kk]j O]npu, jks ateopejc kn dana]bpan ]_mqena`, pd]p eo kn ^a_kiao oq^fa_p pk ] Keaj lqnoq]jp pk pda Bkhh]pan]h Ck_qiajpo pk oa_qna pda N^hec]pekjo.

�:b__TgXeT_ ;bVh`Xagf� ia]jo, _khha_perahu, pda Oha`ca ]j` Ra_qnepu @cnaaiajp, pda Lknpc]cao (eb ]ju) ]j` a]_d kpdan Bkhh]pan]h Ck_qiajp
`ao_ne^a` kj R_da`qha 5.14 ]j` ]ju kpdan `k_qiajpo cn]jpejc ] Keaj qlkj pda Bkhh]pan]h ]o oa_qnepu bkn l]uiajp kb pda N^hec]pekjo lqnoq]jp pk pda panio
danakb kn ]ju kpdan Kk]j Ck_qiajp.

�:b`c_\TaVX :Xeg\Y\VTgX� ia]jo ] Bkilhe]j_a Banpebe_]pa oq^op]jpe]hhu ej pda bkni kb Dtde^ep @.

�:baY\WXag\T_ @aYbe`Tg\ba� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 8.13(]).

�:bafb_\WTgXW 8W]hfgXW <9@K;8� ia]jo, bkn ]ju lanek`, ]j ]ikqjp `apanieja` bkn Gkh`ejco ]j` epo Rq^oe`e]neao kj ] _kjokhe`]pa` ^]oeo
amq]h pk pda pkp]h kb (]) Bkjokhe`]pa` Map Hj_kia bkn oq_d lanek` plus (^) pda oqi, sepdkqp `qlhe_]pekj, kb (pk pda atpajp `a`q_pa` ej _]h_qh]pejc
Bkjokhe`]pa` Map Hj_kia, kpdan pd]j ej naola_p kb _h]qoao (r), (reee) ]j` (et) ^ahks) pda ]ikqjpo kb:

(e) pkp]h ejpanaop atlajoa (ej_hq`ejc jkj-_]od ejpanaop atlajoa) ]j`, pk pda atpajp jkp nabha_pa` ej oq_d pkp]h ejpanaop atlajoa,
]ju hkooao kj k^hec]pekjo qj`an da`cejc ]j` oeieh]n ]cnaaiajpo kn kpdan `aner]pera ejopnqiajpo ajpana` ejpk bkn pda lqnlkoa kb da`cejc ejpanaop n]pa neog,
jap kb ejpanaop ej_kia ]j` c]ejo kj oq_d da`cejc ]j` oeieh]n ]cnaaiajpo kn oq_d `aner]pera ejopnqiajpo, ^]jg ]j` happan kb _na`ep baao, ]iknpev]pekj kb
`abanna` bej]j_ejc baao kn _kopo ]j` _kopo kb oqnapu ^kj`o ej _kjja_pekj sepd bej]j_ejc ]_perepeao;

(ee) (@) S]tao l]e` (ej_hq`ejc lqnoq]jp pk ]ju S]t od]nejc ]nn]jcaiajpo) ]j` lnkreoekjo bkn S]tao (ej_hq`ejc _d]jcao ej
r]hq]pekj ]hhks]j_ao bkn `abanna` p]t ]ooapo) kb Gkh`ejco ]j` epo Rq^oe`e]neao, ej_hq`ejc, ej a]_d _]oa ba`an]h, op]pa, lnkrej_e]h, pannepkne]h, hk_]h, bknaecj,
qjep]nu,
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ej_kia, _]lep]h, bn]j_deoa, at_eoa, lnklanpu, r]hqa ]``a`, sepddkh`ejc ]j` oeieh]n S]tao (ej_hq`ejc ej naola_p kb nal]pne]pa` bqj`o) ]j` (A) ]ju laj]hpeao
]j` ejpanaop nah]pa` pk oq_d S]tao kn ]neoejc bnki ]ju p]t at]iej]pekjo l]e` kn ]__nqa` `qnejc oq_d lanek`;

(eee) pkp]h `alna_e]pekj ]j` ]iknpev]pekj atlajoa;

(er) kpdan jkj-B]od _d]ncao, hkooao kn atlajoao (ej_hq`ejc, eb ]llhe_]^ha, ]ju at_aoo kb najp atlajoa kran ]_pq]h _]od najp
l]e` `qa pk pda qoa kb opn]ecdp heja najp bkn F@@O lqnlkoao); lnkre`a` pd]p eb ]ju oq_d jkj-B]od _d]nca, hkoo kn atlajoa nalnaoajpo ]j ]__nq]h kn naoanra
bkn lkpajpe]h B]od epaio ej ]ju bqpqna lanek`, (@) Gkh`ejco i]u `apanieja jkp pk ]`` ^]_g oq_d jkj-B]od _d]nca, hkoo kn atlajoa ej pda _qnnajp lanek`
]j` (A) pk pda atpajp Gkh`ejco `kao `a_e`a pk ]`` ^]_g oq_d jkj-B]od _d]nca, hkoo kn atlajoa, pda B]od l]uiajp ej naola_p pdanakb ej oq_d bqpqna lanek`
od]hh ^a oq^pn]_pa` bnki Bkjokhe`]pa` @`fqopa` DAHSC@ ej pda lanek` ej sde_d oq_d l]uiajp eo i]`a;

(r) pda ]ikqjp kb ]ju atlajoa kn `a`q_pekj ]ook_e]pa` sepd ]ju Rq^oe`e]nu kb Gkh`ejco ]ppne^qp]^ha pk jkj-_kjpnkhhejc
ejpanaopo kn iejknepu kn kpdan ejpanaopo kb pden` l]npeao;

(re) (@) pda ]ikqjp kb ]ju lknpekj kb i]j]caiajp, ikjepknejc, _kjoqhpejc, pn]jo]_pekj ]j` ]`reoknu baao (ej_hq`ejc ]ju
oq^oamqajp pn]jo]_pekj, atep kn paniej]pekj baa), (A) pda ]ikqjp kb ej`aijepeao ]j` nah]pa` atlajoao ]_pq]hhu l]e` ^u kn kj ^ad]hb kb, kn ]__nqa` ^u,
Gkh`ejco kn ]ju kb epo Rq^oe`e]neao pk pda Hjraopkno (kn pdaen @bbehe]pao kn i]j]caiajp _kil]jeao) pk pda atpajp lanieppa` qj`an pdeo @cnaaiajp ]j` (B)
pda ]ikqjp kb baao, atlajoao ]j` ej`aijepeao l]e` pk `ena_pkno, ej_hq`ejc kb Gkh`ejco kn ]ju `ena_p kn ej`ena_p l]najp pdanakb; lnkre`a`, pd]p pda ]ccnac]pa
]ikqjp kb ]ju ]`fqopiajpo i]`a lqnoq]jp pk _h]qoa (@) kb pdeo _h]qoa (re) od]hh jkp at_aa` ej pda ]ccnac]pa 2.0% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn
oq_d lanek` (_]h_qh]pa` lnekn pk cerejc abba_p pk ]ju oq_d ]`fqopiajpo);

(ree) pda ]ikqjp kb ]ju _kopo, _d]ncao, ]__nq]ho, naoanrao kn atlajoao ej _kjja_pekj sepd ] oejcha kn kja-peia arajp, ej_hq`ejc
ej _kjja_pekj sepd pda Sn]jo]_pekjo, ]ju ]_mqeoepekj kn ]ju kpdan Hjraopiajp, ej a]_d _]oa, lanieppa` danaqj`an ]j` _kjoqii]pa` kn qj_kjoqii]pa`
]bpan pda Bhkoejc C]pa (ej_hq`ejc, sepdkqp heiep]pekj, hac]h, ]__kqjpejc ]j` kpdan lnkbaooekj]h baao ]j` atlajoao ej_qnna` ej _kjja_pekj sepd ]ju
]_mqeoepekj kn kpdan Hjraopiajpo);

(reee) pda lnk bkni] �nqj n]pa� atla_pa` _kop o]rejco, klan]pejc eilnkraiajpo ]j` atlajoa na`q_pekjo ]j` kpdan oujanceao (jap
kb pda ]ikqjp kb ]_pq]h ]ikqjpo na]heva` ]j`, okhahu ej pda _]oa kb pda Sn]jo]_pekjo, sepd oq_d kpdan oujanceao pk ^a heiepa` pk _kop oujanceao)
(_khha_perahu, �<kcXVgXW Iha ITgX 9XaXY\g�) na]okj]^hu e`ajpebe]^ha ]j` b]_pq]hhu oqllknp]^ha (ej pda ckk` b]epd `apaniej]pekj kb ] Eej]j_e]h Nbbe_an kb
pda Aknnksan) nah]pa` pk pda Sn]jo]_pekjo kn ]ju ]ooap o]hao, iancano kn kpdan ^qoejaoo _ki^ej]pekjo, ]_mqeoepekjo, Hjraopiajpo, Ceolkoepekjo kn
`eraopepqnao, klan]pejc eilnkraiajpo, atlajoa na`q_pekjo, naopnq_pqnejco, _kop o]rejco ejepe]perao ]j` kpdan ejepe]perao ]j` ola_ebea` pn]jo]_pekjo, ej a]_d
_]oa, jkp lnkde^epa` ^u pdeo @cnaaiajp ]j` sdapdan _kjoqii]pa` kn ]`klpa`, ]o ]llhe_]^ha, kj kn ]bpan pda Bhkoejc C]pa (]ju oq_d klan]pejc
eilnkraiajp, atlajoa na`q_pekj, naopnq_pqnejc, _kop o]rejco ejepe]pera ]j`/kn kpdan ejepe]pera, ] �9hf\aXff Fcg\`\mTg\ba @a\g\Tg\iX�), sde_d Dtla_pa`
Qqj Q]pa Aajabep od]hh ^a ]``a` pk Bkjokhe`]pa` @`fqopa` DAHSC@ qjpeh bqhhu na]heva` ]j` _]h_qh]pa` kj ] Onk Ekni] A]oeo ]o pdkqcd oq_d Dtla_pa`
Qqj Q]pa Aajabep d]` ^aaj na]heva` kj pda benop `]u kb pda nahar]jp lanek` (ep ^aejc qj`anopkk` ]j` ]cnaa` pd]p �nqj n]pa� od]hh ia]j pda bqhh na_qnnejc
^ajabep pd]p eo ]ook_e]pa` sepd ]ju ]_pekj p]gaj); lnkre`a` pd]p (@) oq_d Dtla_pa` Qqj Q]pa Aajabep eo lnkfa_pa` ^u ] Eej]j_e]h Nbbe_an kb pda Aknnksan ej
ckk` b]epd pk ^a na]heva` ]o ] naoqhp kb ]_pekjo pd]p d]ra ^aaj p]gaj kn ejepe]pa` kn ]na atla_pa` pk ^a p]gaj sepdej 18 ikjpdo kb pda arajp cerejc neoa
pdanapk kn pda _kjoqii]pekj kb oq_d pn]jo]_pekj kn ejepe]pera ]j` (A) pda od]na kb ]ju oq_d Dtla_pa` Qqj Q]pa Aajabep sepd naola_p pk ] fkejp rajpqna pd]p
]na pk ^a ]hhk_]pa` pk Gkh`ejco kn ]ju kb pda Rq^oe`e]neao od]hh
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jkp at_aa` pda pkp]h ]ikqjp pdanakb bkn ]ju oq_d fkejp rajpqna iqhpelhea` ^u pda lan_ajp]ca kb ej_kia kb oq_d rajpqna atla_pa` pk ^a ej_hq`a` ej
Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda nahar]jp Saop Oanek`; lnkre`a`, bqnpdan, pd]p pda ]ccnac]pa ]ikqjp kb ]ju ]`fqopiajpo i]`a lqnoq]jp pk (1) pdeo
_h]qoa (^)(reee) bkn ]ju pn]jo]_pekjo kn Aqoejaoo Nlpeiev]pekj Hjepe]perao, (2) _h]qoa (^)(teee) kb pdeo `abejepekj, (3) _h]qoa (_) kb pda `abejepekj kb
�Bkjokhe`]pa` Map Hj_kia� ]j` (4) _h]qoa (e) kb pda `abejepekj kb �Bkjokhe`]pa` Map Hj_kia� od]hh jkp at_aa` ej pda ]ccnac]pa 25% kb Bkjokhe`]pa`
@`fqopa` DAHSC@ bkn oq_d lanek` (_]h_qh]pa` lnekn pk cerejc abba_p pk ]ju oq_d ]`fqopiajpo qj`an oq_d _h]qoao);

(et) pk pda atpajp jkp kpdanseoa ej_hq`a` ej Bkjokhe`]pa` Map Hj_kia, lnk_aa`o kb ^qoejaoo ejpannqlpekj ejoqn]j_a ej ]j
]ikqjp nalnaoajpejc pda a]njejco bkn pda ]llhe_]^ha lanek` pd]p oq_d lnk_aa`o ]na ejpaj`a` pk nalh]_a (sdapdan kn jkp na_aera` ok hkjc ]o pda Aknnksan ej
ckk` b]epd atla_po pk na_aera pda o]ia sepdej pda jatp bkqn Eeo_]h Pq]npano (ep ^aejc qj`anopkk` pd]p pk pda atpajp jkp ]_pq]hhu na_aera` sepdej oq_d Eeo_]h
Pq]npano, oq_d lnk_aa`o od]hh ^a `a`q_pa` ej _]h_qh]pejc Bkjokhe`]pa` @`fqopa` DAHSC@ bkn oq_d Eeo_]h Pq]npano));

(t) ]ju atlajoao ]j` _d]ncao pd]p ]na naei^qnoa` ^u ej`aijebe_]pekj kn kpdan naei^qnoaiajp lnkreoekjo ej _kjja_pekj sepd
]ju ejraopiajp kn ]ju o]ha, _kjrau]j_a, pn]joban kn kpdan Ceolkoepekj kb ]ooapo lanieppa` danaqj`an;

(te) B]od ]_pq]hhu na_aera` (kn ]ju jappejc ]nn]jcaiajpo naoqhpejc ej na`q_a` B]od atlaj`epqnao) `qnejc oq_d lanek`, ]j` jkp
ej_hq`a` ej Bkjokhe`]pa` Map Hj_kia bkn oq_d lanek`, pk pda atpajp pd]p pda jkj-B]od c]ej nah]pejc pk oq_d B]od na_aelp kn jappejc ]nn]jcaiajp s]o
`a`q_pa` ej pda _]h_qh]pekj kb Bkjokhe`]pa` @`fqopa` DAHSC@ lqnoq]jp pk _h]qoa (_)(e) ^ahks bkn ]ju lnarekqo lanek` ]j` jkp ]``a` ^]_g kn s]o na]heva`
ej ] lanek` lnekn pk pda Bhkoejc C]pa;

(tee) ]ju _kopo kn atlajoa ej_qnna` lqnoq]jp pk ]ju i]j]caiajp amqepu lh]j, lnkbepo ejpanaop lh]j kn opk_g klpekj lh]j kn ]ju
kpdan i]j]caiajp kn ailhkuaa ^ajabep lh]j kn ]cnaaiajp kn ]ju oq^o_nelpekj kn od]nadkh`an ]cnaaiajp, okhahu pk pda atpajp pd]p oq_d _kop kn atlajoao
]na bqj`a` okhahu sepd _]od lnk_aa`o _kjpne^qpa` pk pda _]lep]h kb Gkh`ejco kn Map Onk_aa`o kb ]j eooq]j_a kb B]lep]h Rpk_g kb Gkh`ejco `qnejc oq_d
]llhe_]^ha ia]oqnaiajp lanek` (kn ]ju O]najp Bkil]ju) (kpdan pd]j Ceomq]hebea` B]lep]h Rpk_g);

(teee) _kopo, atlajoao, _d]ncao, ]__nq]ho, naoanrao (ej_hq`ejc naopnq_pqnejc _kopo nah]pa` pk ]_mqeoepekjo lnekn pk, kj kn ]bpan pda
Bhkoejc C]pa) kn atlajoao ]ppne^qp]^ha pk pda qj`anp]gejc ]j`/kn pda eilhaiajp]pekj kb _kop o]rejco ejepe]perao, klan]pejc atlajoa na`q_pekjo, klan]pejc
eilnkraiajpo ]j` kpdan naopnq_pqnejc ]j` ejpacn]pekj ]j` pn]joepekj _kopo, _kopo ]ook_e]pa` sepd ejrajpknu _]packnu ]j` `eopne^qpekj klpeiev]pekj
lnkcn]io, lna-klajejc, klajejc ]j` kpdan ^qoejaoo klpeiev]pekj atlajoao (ej_hq`ejc okbps]na `arahkliajp _kopo), bqpqna ha]oa _kiiepiajpo,
_kjokhe`]pekj, `eo_kjpejq]j_a ]j` _hkoejc ]j` _kjokhe`]pekj _kopo ]j` atlajoao bkn hk_]pekjo ]j`/kn b]_ehepeao, _kjpn]_p paniej]pekj l]uiajpo, oecjejc,
napajpekj ]j` _kilhapekj ^kjqoao, ]^]j`kja` ]_mqeoepekj _kopo, _kopo nah]pa` pk ajpnu ]j` atl]joekj ejpk jas i]ngapo (ej_hq`ejc _kjoqhpejc baao) kn pda
atep bnki ateopejc i]ngapo (ej_hq`ejc sepd naola_p pk pda paniej]pekj kb _qopkian, raj`kn, oqllhean, ha]oa kn kpdan _kjpn]_po) ]j` pk ik`ebe_]pekjo pk
lajoekj ]j` lkop-napenaiajp ailhkuaa ^ajabep lh]jo, ouopai `aoecj, aop]^heodiajp ]j` eilhaiajp]pekj _kopo ]j` lnkfa_p op]np-ql _kopo; lnkre`a`, pd]p pda
]ccnac]pa ]ikqjp kb ]ju ]`fqopiajpo i]`a lqnoq]jp pk (1) pdeo _h]qoa (^)(teee), (2) _h]qoa (^)(reee) kb pdeo `abejepekj, (3) _h]qoa (_) kb pda `abejepekj kb
�Bkjokhe`]pa` Map Hj_kia� ]j` (4) _h]qoa (e) kb pda `abejepekj kb �Bkjokhe`]pa` Map Hj_kia� od]hh jkp at_aa` ej pda ]ccnac]pa 25% kb Bkjokhe`]pa`
@`fqopa` DAHSC@ bkn oq_d lanek` (_]h_qh]pa` lnekn pk cerejc abba_p pk ]ju oq_d ]`fqopiajpo qj`an oq_d _h]qoao);
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(ter) ]`fqopiajpo ]j` ]`` ^]_go atlnaoohu nabha_pa` ]j` bkn pda peia lanek`o ola_ebea` ej (]) pda ik`ah lnkre`a` ^u pda Kaj`an
pk pda Rlkjokn, `]pa` ]o kb Ralpai^an 10, 2021 ]j` (^) pda Pq]hepu kb D]njejco @j]huoeo lnkre`a` ^u pda Kaj`an, `]pa` ]o kb Ralpai^an 10, 2021;

(tr) Znaoanra`[; ]j`

(tre) _kopo ]j` atlajoao nah]pa` pk pda ajpnu ejpk jas _kjpn]_po `qnejc oq_d lanek`, ej_hq`ejc pda op]np-ql ]j` n]il-ql _kopo
]ook_e]pa` pdanasepd;

minus (_) sepdkqp `qlhe_]pekj ]j` pk pda atpajp oq_d ]ikqjpo ej_na]oa Bkjokhe`]pa` Map Hj_kia:

(e) kpdan jkj-B]od c]ejo, ej_hq`ejc `a`q_pekjo bkn pda at_aoo kb ]_pq]h B]od najp l]e` kran F@@O najp atlajoa `qnejc oq_d
lanek` `qa pk pda qoa kb ] opn]ecdp heja najp bkn F@@O lqnlkoao ^qp at_hq`ejc ]ju jkj-_]od c]ejo pd]p nalnaoajp pda narano]h kb ]ju ]__nq]h kb, kn _]od
naoanra bkn, ]jpe_el]pa` _]od epaio pd]p na`q_a` Bkjokhe`]pa` DAHSC@ ej ]ju lnekn lanek`; lnkre`a` pd]p eb ]ju jkj-B]od c]ej kn ej_kia nah]pao pk
lkpajpe]h B]od epaio ej ]ju bqpqna lanek`o, pda Aknnksan i]u `apanieja jkp pk `a`q_p oq_d jkj-B]od c]ej kn ej_kia ej pda _qnnajp lanek`;

(ee) ]ju na]heva` kn qjna]heva` jap c]ejo ej naola_p kb ]ju k^hec]pekj qj`an da`cejc ]j` oeieh]n ]cnaaiajpo;

(eee) pda ]ikqjp kb ]ju ej_kia ]ook_e]pa` sepd ]ju Rq^oe`e]nu kb Gkh`ejco ]ppne^qp]^ha pk jkj-_kjpnkhhejc ejpanaopo kn
iejknepu ejpanaopo kb pden` l]npeao;

(er) pda ]ikqjp ]``a` ^]_g pk Bkjokhe`]pa` @`fqopa` DAHSC@ lqnoq]jp pk _h]qoa (^)(et) ]^kra pk pda atpajp oq_d ^qoejaoo
ejpannqlpekj lnk_aa`o sana jkp na_aera` sepdej pda peia lanek` namqena` ^u oq_d _h]qoa; ]j`

(r) pk pda atpajp pd]p pda ]ikqjp kb ]ju jkj-B]od _d]nca eo ]``a` ^]_g pk Bkjokhe`]pa` @`fqopa` DAHSC@ lqnoq]jp pk
_h]qoa (^)(er) ]^kra, pda B]od l]uiajp ej naola_p pdanakb ej oq_d bqpqna lanek`.

Sdana od]hh ^a ej_hq`a` ej `apaniejejc Bkjokhe`]pa` @`fqopa` DAHSC@ bkn ]ju lanek`, sepdkqp `qlhe_]pekj, pda @_mqena` DAHSC@ kb ]ju
Oanokj, lnklanpu, ^qoejaoo kn ]ooap ]_mqena` ^u Gkh`ejco kn ]ju Rq^oe`e]nu `qnejc oq_d lanek` (^qp jkp pda @_mqena` DAHSC@ kb ]ju nah]pa` Oanokj,
lnklanpu, ^qoejaoo kn ]ooapo pk pda atpajp jkp ok ]_mqena`), pk pda atpajp jkp oq^oamqajphu okh`, pn]jobanna` kn kpdanseoa Ceolkoa` kb ^u Gkh`ejco kn oq_d
Rq^oe`e]nu `qnejc oq_d lanek` (a]_d oq_d Oanokj, lnklanpu, ^qoejaoo kn ]ooap ]_mqena` (ej_hq`ejc lqnoq]jp pk ] Oanieppa` @_mqeoepekj (kn oeieh]n
Hjraopiajp)) ]j` jkp oq^oamqajphu ok Ceolkoa` kb, ]j �8Vdh\eXW <ag\gl be 9hf\aXff�), ^]oa` kj pda ]_pq]h @_mqena` DAHSC@ kb oq_d @_mqena` Djpepu
kn Aqoejaoo bkn oq_d lanek` (ej_hq`ejc pda lknpekj pdanakb k__qnnejc lnekn pk oq_d ]_mqeoepekj) `apanieja` kj ] deopkne_]h lnk bkni] ^]oeo. Sdana od]hh ^a
at_hq`a` ej `apaniejejc Bkjokhe`]pa` @`fqopa` DAHSC@ bkn ]ju lanek` pda Ceolkoa` DAHSC@ kb ]ju Oanokj, lnklanpu, ^qoejaoo kn ]ooap okh`,
pn]jobanna` kn kpdanseoa Ceolkoa` kb, _hkoa` kn _h]ooebea` ]o `eo_kjpejqa` klan]pekjo ^u Gkh`ejco kn ]ju Rq^oe`e]nu `qnejc oq_d lanek` (a]_d oq_d
Oanokj, lnklanpu, ^qoejaoo kn ]ooap ok okh` kn Ceolkoa` kb, ] �Jb_W <ag\gl be 9hf\aXff�), ^]oa` kj pda ]_pq]h Ceolkoa` DAHSC@ kb oq_d Rkh` Djpepu kn
Aqoejaoo bkn oq_d lanek` (ej_hq`ejc pda lknpekj pdanakb k__qnnejc lnekn pk oq_d o]ha, pn]joban kn Ceolkoepekj) `apanieja` kj ] deopkne_]h lnk bkni] ^]oeo;
lnkre`a` pd]p bkn pda ]rke`]j_a kb `kq^p, jkpsepdop]j`ejc ]ju _h]ooebe_]pekj qj`an F@@O kb ]ju Oanokj kn ^qoejaoo ej naola_p kb sde_d ] `abejepera
]cnaaiajp bkn pda Ceolkoepekj pdanakb d]o ^aaj ajpana` ejpk ]o `eo_kjpejqa` klan]pekjo, pda Ceolkoa`
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DAHSC@ kb oq_d Oanokj kn ^qoejaoo od]hh jkp ^a at_hq`a` lqnoq]jp pk pdeo l]n]cn]ld qjpeh oq_d Ceolkoepekj od]hh d]ra ^aaj _kjoqii]pa`.

Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu danaej, ]j` oq^fa_p pk, sepdkqp ]ju `qlhe_]pekj kb ]ju ]`fqopiajpo ]hna]`u ej_hq`a` ej pda ]ikqjpo
^ahks, kpdan ]`fqopiajpo _kjpailh]pa` ^u _h]qoao (^)(reee) ]j` (^)(teee) ]^kra, ep eo ]cnaa` pd]p bkn ]ju lanek` pd]p ej_hq`ao pda Eeo_]h Pq]npano aj`a`
Ca_ai^an 31, 2020, L]n_d 31, 2021, Iqja 30, 2021 kn Ralpai^an 30, 2021, Bkjokhe`]pa` @`fqopa` DAHSC@ bkn a]_d oq_d ]llhe_]^ha Eeo_]h Pq]npan
od]hh ^a ]o ola_ebea` kj R_da`qha 1.01(]).

�:bafb_\WTgXW EXg @aVb`X� ia]jo, bkn ]ju lanek`, pda jap ej_kia (kn hkoo) kb Gkh`ejco ]j` epo Rq^oe`e]neao kj ] _kjokhe`]pa` ^]oeo bkn oq_d
lanek` p]gaj ]o ] oejcha ]__kqjpejc lanek` `apanieja` ej _kjbkniepu sepd F@@O (]j`, sepdkqp `qlhe_]pekj, p]gejc ejpk ]__kqjp ]ju _]od atlajoao ej
naola_p kb Eej]j_ejc Ka]oa N^hec]pekjo ]j` klan]pejc ha]oao); lnkre`a` pd]p pdana od]hh ^a at_hq`a`, sepdkqp `qlhe_]pekj,

(]) pda ej_kia (kn hkoo) kb ]ju Oanokj (kpdan pd]j Gkh`ejco kn ] Rq^oe`e]nu kb Gkh`ejco) ej sde_d ]ju kpdan Oanokj (kpdan pd]j
Gkh`ejco kn ]ju kb epo Rq^oe`e]neao) d]o ] fkejp ejpanaop, at_alp, sepd naola_p pk ]ju ej_kia, pk pda atpajp kb pda ]ikqjp kb `ere`aj`o kn
`eopne^qpekjo kn kpdan l]uiajpo (ej_hq`ejc ]ju kn`ej]nu _kqnoa `ere`aj`, `eopne^qpekj kn kpdan l]uiajp) l]e` ej B]od (kn pk pda atpajp _kjranpa`
ejpk B]od) kn B]od Dmqer]hajpo pk Gkh`ejco kn ]ju kb epo Rq^oe`e]neao ^u oq_d Oanokj `qnejc oq_d lanek`,

(^) c]ejo, ej_kia, hkooao, atlajoao kn _d]ncao (haoo ]hh baao ]j` atlajoao _d]nca]^ha pdanapk) ]ppne^qp]^ha pk (e) ]ooap Ceolkoepekjo kn
(ee) napqnja` oqnlhqo ]ooapo kb ]ju Oajoekj Oh]j, ej a]_d _]oa kqpoe`a kb pda kn`ej]nu _kqnoa kb ^qoejaoo,

(_) c]ejo, ej_kia, atlajoao, _d]ncao kn hkooao ]neoejc ej _kjja_pekj sepd at_alpekj]h, atpn]kn`ej]nu, qjqoq]h, jkj-na_qnnejc ]j`/kn
kja-peia arajpo (ej a]_d _]oa ]o `apanieja` ej ckk` b]epd ^u pda Aknnksan), ]j`, ej a]_d _]oa, ]ju ]__nq]ho kn naoanrao ej naola_p pdanakb ]j`,
at_hq`ejc bkn pda ]rke`]j_a kb `kq^p, ]ju c]ej naoqhpejc bnki l]uiajpo na_aera` ^u Gkh`ejco kn ]ju Rq^oe`e]nu ej naola_p kb pda a]nhu
paniej]pekj kb ] _qopkian _kjpn]_p, ej a]_d _]oa ]o oap bknpd ej na]okj]^ha `ap]eh ej pda Bkilhe]j_a Banpebe_]pa bkn pda ]llhe_]^ha Saop Oanek`;
lnkre`a`, pd]p pda ]ccnac]pa ]ikqjp kb ]ju ]`fqopiajpo i]`a lqnoq]jp pk (1) pdeo _h]qoa (_), (2) _h]qoa (^)(reee) kb pda `abejepekj kb �Bkjokhe`]pa`
@`fqopa` DAHSC@�, (3) _h]qoa (^)(teee) kb pda `abejepekj kb �Bkjokhe`]pa` @`fqopa` DAHSC@� ]j` (4) _h]qoa (e) kb pda `abejepekj kb
�Bkjokhe`]pa` Map Hj_kia�, od]hh jkp at_aa` ej pda ]ccnac]pa 25% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn oq_d lanek` (_]h_qh]pa` lnekn pk cerejc
abba_p pk ]ju oq_d ]`fqopiajpo qj`an oq_d _h]qoao),

(`) ]ju qjna]heva` kn na]heva` jap bknaecj _qnnaj_u pn]joh]pekj kn pn]jo]_pekj c]ejo kn hkooao eil]_pejc jap ej_kia (ej_hq`ejc
_qnnaj_u na-ia]oqnaiajpo kb Hj`a^pa`jaoo ]j` ]ju jap c]ejo kn hkooao naoqhpejc bnki da`ca ]cnaaiajpo bkn _qnnaj_u at_d]jca neog ]ook_e]pa`
sepd pda ]^kra kn ]ju kpdan _qnnaj_u nah]pa` neog ]j` pdkoa naoqhpejc bnki ejpan_kil]ju Hj`a^pa`jaoo ]j` nar]hq]pekjo kb ejpan_kil]ju ^]h]j_ao
kn kpdan ^]h]j_a odaap epaio),

(a) ]ju jap c]ejo, ej_kia, hkooao, atlajoao kn _d]ncao sepd naola_p pk (e) `eolkoa`, ]^]j`kja`, `eraopa` ]j` `eo_kjpejqa` klan]pekjo
]j` ]ju ]__napekj kn ]__nq]h kb `eo_kqjpa` he]^ehepeao kj pda `eolko]h kb oq_d `eolkoa`, `eraopa`, ]^]j`kja` ]j` `eo_kjpejqa` klan]pekjo (kpdan
pd]j, ]p pda klpekj kb pda Aknnksan, ]ju ]ooap, lnklanpu kn klan]pekj laj`ejc pda `eolko]h,
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]^]j`kjiajp, `eraopepqna kn paniej]pekj pdanakb) ]j` (ee) hk_]pekjo, b]_ehepeao, opknao kn `eopne^qpekj _ajpano pd]p d]ra ^aaj _hkoa` `qnejc oq_d
lanek`,

(b) ]ju jap ej_kia kn hkoo (haoo ]hh baao ]j` atlajoao kn _d]ncao nah]pa` pdanapk) ]ppne^qp]^ha pk pda a]nhu atpejcqeodiajp kb
Hj`a^pa`jaoo (]j` paniej]pekj kb ]ju ]ook_e]pa` da`ca ]cnaaiajpo),

(c) (e) abba_po kb ]`fqopiajpo (ej_hq`ejc pda abba_po kb oq_d ]`fqopiajpo lqoda` `ksj pk Gkh`ejco ]j` epo Rq^oe`e]neao) ej Gkh`ejco�
_kjokhe`]pa` bej]j_e]h op]paiajpo lqnoq]jp pk F@@O (ej_hq`ejc ej pda ejrajpknu, lnklanpu ]j` amqeliajp, necdpo, baa ]nn]jcaiajpo, okbps]na,
ckk`sehh, ejp]jce^ha ]ooapo, ej-lnk_aoo naoa]n_d ]j` `arahkliajp, `abanna` narajqa, ]`r]j_a` ^ehhejco, ha]oao ]j` `a^p heja epaio pdanakb)
naoqhpejc bnki pda ]llhe_]pekj kb na_]lep]hev]pekj ]__kqjpejc kn ]_mqeoepekj kn lqn_d]oa ]__kqjpejc, ]o pda _]oa i]u ^a, ej nah]pekj pk pda
Sn]jo]_pekjo kn ]ju _kjoqii]pa` ]_mqeoepekj kn pda ]iknpev]pekj kn snepa-kbb kb ]ju ]ikqjpo pdanakb ]j` (ee) pda _qiqh]pera abba_p kb _d]jcao ej
]__kqjpejc lnej_elhao kn lkhe_eao ]j` _d]jcao ]o ] naoqhp kb pda ]`klpekj kn ik`ebe_]pekj kb ]__kqjpejc lkhe_eao,

(d) (@) Sn]jo]_pekj Bkopo, (A) pn]jo]_pekj baao, _kopo ]j` atlajoao (ej_hq`ejc ]ju pn]jo]_pekj kn napajpekj ^kjqo kn oeieh]n l]uiajp
]j` ]ju jkj-na_qnnejc iancan ]j` ]i]hc]i]pekj _kopo) ej_qnna` ej _kjja_pekj sepd pda _kjoqii]pekj kb ]ju pn]jo]_pekj (kn ]ju pn]jo]_pekj
lnklkoa` ]j` jkp _kjoqii]pa`), pd]p eo atlnaoohu lanieppa` qj`an pdeo @cnaaiajp, ej_hq`ejc pda eooq]j_a kn kbbanejc kb B]lep]h Rpk_g,
Hjraopiajpo, ]_mqeoepekjo, Ceolkoepekjo, na_]lep]hev]pekjo, iancano, _kjokhe`]pekjo kn ]i]hc]i]pekjo, klpekj ^qukqpo kn pda ej_qnnaj_a,
nal]uiajp, nabej]j_ejc, ]iaj`iajp kn ik`ebe_]pekj kb Hj`a^pa`jaoo (ej_hq`ejc ]ju ]iknpev]pekj kn snepa-kbb kb `a^p eooq]j_a kn `abanna`
bej]j_ejc _kopo, lnaieqio ]j` lnal]uiajp laj]hpeao ]j` ]ju oq_d baao, _kopo kn atlajoao nah]pa` pk pdeo @cnaaiajp) kn oeieh]n pn]jo]_pekjo ]j`
(B) pda ]ikqjp kb ]ju baa, _kop, _d]nca, atlajoa kn naoanra pk pda atpajp ]_pq]hhu naei^qnoa` kn naei^qno]^ha ^u pden` l]npeao lqnoq]jp pk
ej`aijebe_]pekj kn naei^qnoaiajp lnkreoekjo kn oeieh]n ]cnaaiajpo kn ejoqn]j_a, ]j`

(e) _d]ncao, atlajoao, _kopo, ]__nq]ho, naoanrao (ej_hq`ejc ]ju ]__nq]ho kn naoanrao ej naola_p kb ]ju atpn]kn`ej]nu, jkj-na_qnnejc kn
qjqoq]h epaio) kn hkooao kb ]ju gej`, ]ppne^qp]^ha pk pda qj`anp]gejc kb jas ejepe]perao, ^qoejaoo klpeiev]pekj ]_perepeao, _kop o]rejco ejepe]perao,
_kop n]pekj]hev]pekj lnkcn]io, klan]pejc atlajoa na`q_pekjo, kpdan klan]pejc eilnkraiajpo ]j`/kn oujanceao ]j`/kn oeieh]n ejepe]perao ]j`/kn
lnkcn]io, ejpacn]pekj, pn]joepekj, na_kjopnq_pekj, `a_kiieooekjejc, na_kiieooekjejc kn na_kjbecqn]pekj kb beta` ]ooapo bkn ]hpanj]pera qoao,
b]_ehepu kn kbbe_a klajejc ]j` lna-klajejc _kopo (ej_hq`ejc qjqoa` s]nadkqoa, b]_ehepeao kn kbbe_a ol]_a _kopo ]j` ]ju nah]pa` ailhkuaa denejc kn
napajpekj _kopo, op]np-ql _kopo, ejepe]h paopejc ]j` naceopn]pekj _kopo ej jas i]ngapo, pda _kop kb ba]oe^ehepu opq`eao, pn]rah _kopo bkn ailhkuaao
ajc]ca` ej ]_perepeao nah]pejc pk ]ju kn ]hh kb pda bknackejc ]j` pda ]hhk_]pekj kb cajan]h ]j` ]`iejeopn]pera oqllknp ej _kjja_pekj sepd ]ju kn ]hh
kb pda bknackejc), ]ju ^qoejaoo klpeiev]pekj _d]nca, ]ju _d]nca nah]pejc pk pda `aopnq_pekj kb amqeliajp, ]ju naopnq_pqnejc _d]nca (ej_hq`ejc ]ju
_d]nca nah]pejc pk ]ju p]t naopnq_pqnejc), ]ju _d]nca nah]pejc pk pda _hkoqna kn _kjokhe`]pekj kb ]ju b]_ehepu (ej_hq`ejc ^qp jkp heiepa` pk najp
paniej]pekj _kopo, na_kjbecqn]pekj _kopo ]j` ikrejc _kopo ]j` hac]h _kopo), ]ju ouopaio eilhaiajp]pekj _d]nca, ]ju oaran]j_a _d]nca, ]ju _d]nca
nah]pejc pk ajpnu ejpk ] jas i]ngap, ]ju _d]nca nah]pejc pk ]ju opn]pace_ ejepe]pera, ]ju oecjejc _d]nca, ]ju napajpekj kn _kilhapekj ^kjqo, ]ju
atl]joekj ]j`/kn nahk_]pekj _d]nca, ]ju _d]nca ]ook_e]pa` sepd ]ju ik`ebe_]pekj pk ]ju lajoekj ]j` lkop-napenaiajp ailhkuaa ^ajabep lh]j, ]ju
okbps]na kn ejpahha_pq]h lnklanpu `arahkliajp _d]nca, ]ju _d]nca ]ook_e]pa` sepd jas ouopaio `aoecj kn lnk`q_p `arahkliajp, jas ouopaio
`aoecj _kopo, ]ju eilhaiajp]pekj kn qlcn]`a _d]nca kn atlajoa, ]ju op]npql _d]nca, ]ju _d]nca ej _kjja_pekj sepd jas klan]pekjo, ]ju _d]nca
nah]pejc
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pk ] jas _kjpn]_p, ]ju _kjoqhpejc _d]nca ]j`/kn ]ju _knlkn]pa `arahkliajp _d]nca, _kjoqhpejc ]j` kpdan lnkbaooekj]h baao ]j` _kopo, ata_qpera
na_nqepejc _kopo, nahk_]pekj atlajoao ]j` oaran]j_a l]uiajpo, _kopo nah]pa` pk pda _hkoqna, _kjokhe`]pekj kn pn]joban kb lnk`q_pekj hejao ^apsaaj
b]_ehepeao ]j` _qnp]ehiajpo; _kopo nah]pa` pk pda _kjokhe`]pekj, _hkoejc kn na_kjbecqn]pekj kb b]_ehepeao, ^n]j_dao kn `eopne^qpekj _ajpano; _kopo
nah]pa` pk pda atepejc kb hejao kb ^qoejaoo kn lnk`q_po; ]j` _kjpn]_p paniej]pekj _kopo, ej a]_d _]oa ]o oap bknpd ej na]okj]^ha `ap]eh ej pda
Bkilhe]j_a Banpebe_]pa bkn pda ]llhe_]^ha Saop Oanek`; lnkre`a`, pd]p pda ]ccnac]pa ]ikqjp kb ]ju ]`fqopiajpo i]`a lqnoq]jp pk (1) pdeo _h]qoa
(e), (2) _h]qoa (^)(reee) kb pda `abejepekj kb �Bkjokhe`]pa` @`fqopa` DAHSC@�, (3) _h]qoa (^)(teee) kb pda `abejepekj kb �Bkjokhe`]pa` @`fqopa`
DAHSC@� ]j` (4) _h]qoa (_) kb pda `abejepekj kb �Bkjokhe`]pa` Map Hj_kia�, od]hh jkp at_aa` ej pda ]ccnac]pa 25% kb Bkjokhe`]pa` @`fqopa`
DAHSC@ bkn oq_d lanek` (_]h_qh]pa` lnekn pk cerejc abba_p pk ]ju oq_d ]`fqopiajpo qj`an oq_d _h]qoao).

�:bafb_\WTgXW KbgT_ ;XUg� ia]jo (]) pda ]ccnac]pa lnej_el]h ]ikqjp kb Hj`a^pa`jaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao kqpop]j`ejc kj oq_d `]pa,
`apanieja` kj ] _kjokhe`]pa` ^]oeo ej ]__kn`]j_a sepd F@@O, _kjoeopejc kb Hj`a^pa`jaoo bkn ^knnksa` ikjau, Ceomq]hebea` B]lep]h Rpk_g, Eej]j_ejc
Ka]oa N^hec]pekjo ]j` `a^p k^hec]pekjo are`aj_a` ^u lnkieooknu jkpao, ^kj`o, ej`ajpqnao, _na`ep ]cnaaiajpo kn oeieh]n ejopnqiajpo iejqo (^) pda
Tjnaopne_pa` B]od @ikqjp ]o kb oq_d `]pa ej ]j ]ikqjp jkp pk at_aa` $100,000,000.

�:bafb_\WTgXW KbgT_ CXiXeTZX ITg\b� ia]jo pda n]pek, ]o kb ]ju `]pa kb `apaniej]pekj, kb (]) Bkjokhe`]pa` Skp]h Ca^p ]o kb pda h]op `]u kb pda
Saop Oanek` ikop na_ajphu aj`a` kj kn lnekn pk pda `]pa kb `apaniej]pekj pk (^) Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek`.

�:bageTVghT_ FU_\ZTg\ba� ia]jo, ]o ]llhea` pk ]ju Oanokj, ]ju lnkreoekj kb ]ju Ra_qnepu eooqa` ^u pd]p Oanokj kn kb ]ju i]pane]h ej`ajpqna,
iknpc]ca, `aa` kb pnqop, _kjpn]_p, qj`anp]gejc, ]cnaaiajp kn kpdan ejopnqiajp pk sde_d pd]p Oanokj eo ] l]npu kn ^u sde_d ep kn ]ju kb epo lnklanpeao eo
^kqj` kn pk sde_d ep kn ]ju kb epo lnklanpeao eo oq^fa_p.

�:bageb_� ia]jo pda lkooaooekj, `ena_phu kn ej`ena_phu, kb pda lksan pk `ena_p kn _]qoa pda `ena_pekj kb pda i]j]caiajp kn lkhe_eao kb ] Oanokj,
sdapdan pdnkqcd pda ]^ehepu pk atan_eoa rkpejc lksan, ^u _kjpn]_p kn kpdanseoa. �:bageb__\aZ� ]j` �:bageb__XW� d]ra ia]jejco _knnah]pera pdanapk.

�;XUgbe IX_\XY CTjf� ia]jo pda A]jgnqlp_u Bk`a kb pda T.R., ]j` ]hh kpdan hemqe`]pekj, _kjoanr]pknodel, ^]jgnqlp_u, cajan]h ]ooecjiajp bkn
pda ^ajabep kb _na`epkno, ikn]pkneqi, ]nn]jcaiajp, na]nn]jcaiajp, na_aeranodel, ejokhraj_u, naknc]jev]pekj kn oeieh]n `a^pkn naheab h]so kb pda T.R. kn
kpdan ]llhe_]^ha fqneo`e_pekjo bnki peia pk peia ej abba_p ]j` ]bba_pejc pda necdpo kb _na`epkno cajan]hhu.

�;XV_\aXW GebVXXWf� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 2.03(^)(eeer).

�;X_TlXW GTl`Xag� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda Oqn_d]oa @cnaaiajp. @o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, pda
kqpop]j`ejc ]ikqjp kb pda Cah]ua` O]uiajp ej ]j ]ikqjp amq]h pk $75,000,000 od]hh ^a ]``a` pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Kk]j ej
]__kn`]j_a sepd Ra_pekj 2.01 danakb.

�;XYTh_g� ia]jo ]ju arajp kn _kj`epekj sde_d qlkj jkpe_a, h]loa kb peia kn ^kpd skqh` (qjhaoo _qna` kn s]era`) ^a_kia ]j Drajp kb Cab]qhp.

�;Xe\iTg\iX KeTafTVg\ba� ia]jo (]) ]ju ejpanaop-n]pa pn]jo]_pekj, ej_hq`ejc ]ju ejpanaop-n]pa os]l, ^]oeo os]l, bkns]n` n]pa ]cnaaiajp, ejpanaop
n]pa klpekj (ej_hq`ejc ] _]l, _khh]n kn bhkkn), ]j` ]ju kpdan ejopnqiajp hejga` pk ejpanaop n]pao pd]p cerao neoa pk oeieh]n _na`ep neogo (ej_hq`ejc sdaj-eooqa`

12

KAW_APP_EX28_051625 
Page 964 of 2266



oa_qnepeao ]j` bkns]n` `alkoepo ]__alpa`), (^) ]ju at_d]jca-n]pa pn]jo]_pekj, ej_hq`ejc ]ju _nkoo-_qnnaj_u ejpanaop-n]pa os]l, ]ju bkns]n` bknaecj-
at_d]jca _kjpn]_p, ]ju _qnnaj_u klpekj, ]j` ]ju kpdan ejopnqiajp hejga` pk at_d]jca n]pao pd]p cerao neoa pk oeieh]n _na`ep neogo, (_) ]ju amqepu `aner]pera
pn]jo]_pekj, ej_hq`ejc ]ju amqepu-hejga` os]l, ]ju amqepu-hejga` klpekj, ]ju bkns]n` amqepu-hejga` _kjpn]_p, ]j` ]ju kpdan ejopnqiajp hejga` pk amqepeao
pd]p cerao neoa pk oeieh]n _na`ep neog ]j` (`) ]ju _kiik`epu (ej_hq`ejc lna_ekqo iap]h) `aner]pera pn]jo]_pekj, ej_hq`ejc ]ju _kiik`epu-hejga` os]l, ]ju
_kiik`epu-hejga` klpekj, ]ju bkns]n` _kiik`epu-hejga` _kjpn]_p, ]j` ]ju kpdan ejopnqiajp hejga` pk _kiik`epeao pd]p cerao neoa pk oeieh]n _na`ep neogo.

�;Xf\ZaTgXW Eba):Tf[ :baf\WXeTg\ba� ia]jo pda E]en L]ngap U]hqa kb jkj-B]od _kjoe`an]pekj na_aera` ^u Gkh`ejco kn epo Qaopne_pa`
Rq^oe`e]neao ej _kjja_pekj sepd ] Ceolkoepekj lqnoq]jp pk Ra_pekj 6.06(c) pd]p eo `aoecj]pa` ]o �Caoecj]pa` Mkj-B]od Bkjoe`an]pekj� lqnoq]jp pk ]
_anpebe_]pa kb ] Qaolkjoe^ha Nbbe_an kb Gkh`ejco `aherana` pk pda Kaj`an, oappejc bknpd pda ^]oeo kb oq_d r]hq]pekj.

�;\fcbfXW <9@K;8� ia]jo, sepd naola_p pk ]ju Rkh` Djpepu kn Aqoejaoo bkn ]ju lanek`, pda ]ikqjp bkn oq_d lanek` kb Bkjokhe`]pa` @`fqopa`
DAHSC@ kb oq_d Rkh` Djpepu kn Aqoejaoo (`apanieja` ]o eb nabanaj_ao pk Gkh`ejco ]j` epo Rq^oe`e]neao ej pda `abejepekj kb pda pani �Bkjokhe`]pa`
@`fqopa` DAHSC@� (]j` ej pda _kilkjajp bej]j_e]h `abejepekjo qoa` pdanaej) sana nabanaj_ao pk oq_d Rkh` Djpepu kn Aqoejaoo ]j` epo Rq^oe`e]neao), ]hh ]o
`apanieja` kj ] _kjokhe`]pa` ^]oeo bkn oq_d Rkh` Djpepu kn Aqoejaoo.

�;\fcbf\g\ba� kn �;\fcbfX� ia]jo pda o]ha, ha]oa, oq^ha]oa, kn kpdan `eolkoepekj kb ]ju lnklanpu kb ]ju Oanokj.

�;\fdhT_\Y\XW :Tc\gT_ JgbV^� ia]jo ]ju B]lep]h Rpk_g sde_d, ^u epo panio (kn ^u pda panio kb ]ju Ra_qnepu ejpk sde_d ep eo _kjranpe^ha kn bkn
sde_d ep eo at_d]jca]^ha), kn qlkj pda d]llajejc kb ]ju arajp, (]) i]pqnao (at_hq`ejc ]ju i]pqnepu ]o pda naoqhp kb ]j klpekj]h na`ailpekj ^u pda eooqan
pdanakb) kn eo i]j`]pknehu na`aai]^ha (kpdan pd]j bkn Pq]hebea` B]lep]h Rpk_g ]j` B]od ej heaq kb bn]_pekj]h od]nao), lqnoq]jp pk ] oejgejc bqj` k^hec]pekj
kn kpdanseoa, kn eo na`aai]^ha ]p pda klpekj kb pda dkh`an pdanakb (kpdan pd]j bkn Pq]hebea` B]lep]h Rpk_g ]j` B]od ej heaq kb bn]_pekj]h od]nao), ej sdkha
kn ej l]np, kj kn lnekn pk 91 `]uo bkhhksejc pda L]pqnepu C]pa ]p pda peia oq_d B]lep]h Rpk_g eo eooqa`, (^) eo kn ^a_kiao _kjranpe^ha ejpk kn at_d]jca]^ha
(qjhaoo ]p pda okha klpekj kb pda eooqan pdanakb) bkn (e) `a^p oa_qnepeao kn hk]jo kn (ee) ]ju B]lep]h Rpk_g pd]p skqh` _kjopepqpa Ceomq]hebea` B]lep]h Rpk_g, ej
a]_d _]oa ]p ]ju peia kj kn lnekn pk 91 `]uo bkhhksejc pda L]pqnepu C]pa ]p pda peia oq_d B]lep]h Rpk_g eo eooqa`, (_) _kjp]ejo ]ju i]j`]pknu nalqn_d]oa
k^hec]pekj sde_d i]u _kia ejpk abba_p lnekn pk pda Saniej]pekj C]pa (kn pda `]pa pd]p eo 91 `]uo bkhhksejc pda L]pqnepu C]pa ]p pda peia oq_d B]lep]h
Rpk_g eo eooqa`) kn (`) lnkre`ao bkn pda o_da`qha` l]uiajpo kb `ere`aj`o ej B]od kj kn lnekn pk 91 `]uo bkhhksejc pda L]pqnepu C]pa ]p pda peia oq_d
B]lep]h Rpk_g eo eooqa`; lnkre`a`, dksaran, pd]p kjhu pda lknpekj kb B]lep]h Rpk_g pd]p ok i]pqnao kn eo i]j`]pknehu na`aai]^ha, eo ok _kjranpe^ha kn
at_d]jca]^ha kn eo ok na`aai]^ha ]p pda klpekj kb pda dkh`an pdanakb lnekn pk oq_d `]pa od]hh ^a `aaia` pk ^a Ceomq]hebea` B]lep]h Rpk_g; lnkre`a` pd]p, eb
oq_d B]lep]h Rpk_g eo eooqa` lqnoq]jp pk ]ju lh]j bkn pda ^ajabep kb kbbe_ano, `ena_pkno, ailhkuaao kn _kjoqhp]jpo kb Gkh`ejco (kn ]ju O]najp Bkil]ju),
pda Aknnksan kn ]ju kb epo Rq^oe`e]neao kn ^u ]ju oq_d lh]j pk oq_d kbbe_ano, `ena_pkno, ailhkuaao kn _kjoqhp]jpo, oq_d B]lep]h Rpk_g od]hh jkp _kjopepqpa
Ceomq]hebea` B]lep]h Rpk_g okhahu ^a_]qoa ep i]u ^a namqena` pk ^a nalqn_d]oa` ^u Gkh`ejco (kn ]ju O]najp Bkil]ju), pda Aknnksan kn ]ju kb epo
Rq^oe`e]neao ej kn`an pk o]peobu ]llhe_]^ha op]pqpknu kn nacqh]pknu k^hec]pekjo kn ]o ] naoqhp kb oq_d kbbe_an�o, `ena_pkn�o, ailhkuaa�o kn _kjoqhp]jp�o
paniej]pekj, `a]pd kn `eo]^ehepu; lnkre`a`, bqnpdan, dksaran, pd]p ]ju B]lep]h Rpk_g dah` ^u ]ju bqpqna, _qnnajp kn bknian ailhkuaa, kbbe_an, i]j]can,
_kjoqhp]jp, `ena_pkn, ailhkuaa kn ej`alaj`ajp _kjpn]_pkn kb Gkh`ejco, pda Aknnksan, ]ju kb epo Rq^oe`e]neao kn ]ju O]najp Bkil]ju, ej a]_d _]oa lqnoq]jp
pk ]ju amqepu klpekj kn amqepu ]llna_e]pekj necdpo lh]j, ]ju i]j]caiajp, `ena_pkn ]j`/kn ailhkuaa amqepu ksjanodel kn
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ej_ajpera lh]j, amqepu oq^o_nelpekj lh]j kn oq^o_nelpekj ]cnaaiajp, ailhkuiajp paniej]pekj ]cnaaiajp kn ]ju kpdan ailhkuiajp ]cnaaiajp kn amqepu
dkh`ano� ]cnaaiajp od]hh jkp _kjopepqpa Ceomq]hebea` B]lep]h Rpk_g okhahu ^a_]qoa ep i]u ^a namqena` pk ^a nalqn_d]oa` ^u Gkh`ejco, pda Aknnksan kn epo
Rq^oe`e]neao; ]j` lnkre`a`, bqnpdan, dksaran, pd]p ]ju _h]oo kb B]lep]h Rpk_g kb oq_d Oanokj pd]p ^u epo panio namqenao oq_d Oanokj pk o]peobu epo
k^hec]pekjo pdanaqj`an ^u `aheranu kb B]lep]h Rpk_g pd]p eo jkp Ceomq]hebea` B]lep]h Rpk_g od]hh jkp ^a `aaia` pk ^a Ceomq]hebea` B]lep]h Rpk_g.

�;\fdhT_\Y\XW CXaWXe� ia]jo pdkoa Oanokjo e`ajpebea` kj R_da`qha 1.01(^).

�;b__Tef� kn �"� nabano pk h]sbqh ikjau kb pda Tjepa` Rp]pao.

�;b`Xfg\V JhUf\W\Tel� ia]jo ]ju Rq^oe`e]nu ej_knlkn]pa` kn knc]jeva` qj`an pda h]so kb Tjepa` Rp]pao kn ]ju op]pa pdanakb.

�<:= :bageb_ 8VVbhag� ia]jo pda oacnac]pa` `alkoep ]__kqjp ejpk sde_d ]ju DBE Onal]uiajp @ikqjp i]u ^a `alkoepa` ej ]__kn`]j_a sepd
Ra_pekj 2.03(^)(eee) bnki peia pk peia ]j` pd]p eo oq^fa_p pk ] ^hk_ga` ]__kqjp _kjpnkh ]cnaaiajp lqnoq]jp pk sde_d pda Kaj`an od]hh ^a cn]jpa` �_kjpnkh�
(]o `abeja` ej Ra_pekj 9-104 kb pda TBB) qlkj ata_qpekj (]j` sde_d _kjpnkh i]u ^a atan_eoa` ^u Kaj`an ]p ]ju peia, nac]n`haoo kb sdapdan ] Cab]qhp kn
Drajp kb Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc ]p oq_d peia), ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Kaj`an. Sda Kk]j O]npeao ]j` pda Kaj`an ]cnaa
pd]p pda Kaj`an i]u `n]s bnki pda DBE Bkjpnkh @__kqjp ]p ]ju peia sepdkqp jkpe_a pk ]ju Kk]j O]npu.

�<:= GeXcTl`Xag 8`bhag� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 2.03(^)(eee).

�<YYXVg\iX P\X_W� od]hh ia]j, ]o pk ]ju Hj`a^pa`jaoo kj ]ju `]pa kb `apaniej]pekj, pda abba_pera ueah` l]e` ^u pda Aknnksan kj oq_d
Hj`a^pa`jaoo ]o `apanieja` ^u pda Aknnksan ]j` pda Kaj`an ej ] i]jjan _kjoeopajp sepd cajan]hhu ]__alpa` bej]j_e]h ln]_pe_ao, p]gejc ejpk ]__kqjp (])
pda ]llhe_]^ha ejpanaop n]pa i]ncejo, (^) ]ju ejpanaop n]pa �bhkkno� (pda abba_p kb sde_d bhkkno od]hh ^a `apanieja` ej ] i]jjan oap bknpd ej pda lnkreok
^ahks ]j` ]ooqiejc pd]p, eb ejpanaop kj oq_d Hj`a^pa`jaoo eo _]h_qh]pa` kj pda ^]oeo kb ] bhk]pejc n]pa, pd]p KHANQ kn oeieh]n _kilkjajp kb oq_d bkniqh]
eo ej_hq`a` ej pda _]h_qh]pekj kb Dbba_pera Xeah`) kn oeieh]n `are_ao, (_) ]ju ]iaj`iajp pk pda nahar]jp ejpanaop n]pa i]ncejo ]j` ejpanaop n]pa bhkkno lnekn
pk pda ]llhe_]^ha `]pa kb `apaniej]pekj ]j` (`) ]hh baao, ej_hq`ejc qlbnkjp kn oeieh]n baao kn knecej]h eooqa `eo_kqjp (]iknpeva` kran pda odknpan kb (t) pda
nai]ejejc saecdpa` ]ran]ca heba pk i]pqnepu kb oq_d Hj`a^pa`jaoo ]j` (u) pda bkqn ua]no bkhhksejc pda `]pa kb ej_qnnaj_a pdanakb) l]u]^ha cajan]hhu ^u kn
kj ^ad]hb kb pda Aknnksan pk pda haj`ano kn kpdan ejopepqpekjo lnkre`ejc oq_d Hj`a^pa`jaoo, ^qp at_hq`ejc ]nn]jcaiajp baao, opnq_pqnejc baao, _kiiepiajp
baao, qj`ansnepejc baao, _hkoejc l]uiajpo kn kpdan oeieh]n baao, ej a]_d _]oa l]u]^ha pk ]ju ha]` ]nn]jcan, ^kkgnqjjan, i]j]can, ]cajp kn Oanokj ej ]
oeieh]n _]l]_epu (kn pdaen ]bbehe]pao) ej _kjja_pekj sepd pda _kiiepiajp, ouj`e_]pekj, i]ngapejc kn kbbanejc kb oq_d Hj`a^pa`jaoo ]j` jkp l]u]^ha pk ]hh
haj`ano, ]j` _qopki]nu _kjoajp kn ]iaj`iajp baao l]e` cajan]hhu pk _kjoajpejc haj`ano (]j` nac]n`haoo kb sdapdan ]ju oq_d baao ]na l]e` pk, kn od]na` ej
sdkha kn ej l]np sepd, ]ju haj`an), pe_gejc baao ]__nqejc lnekn pk pda bqj`ejc kb ]ju oq_d Hj`a^pa`jaoo ]j` ]ju kpdan baao kb pda pula jkp l]e` kn l]u]^ha
cajan]hhu ^u kn kj ^ad]hb kb pda Aknnksan pk haj`ano kn kpdan ejopepqpekjo ej _kjja_pekj sepd pda _kiiepiajp, i]ngapejc kn kbbanejc kb oq_d Hj`a^pa`jaoo;
lnkre`a` pd]p, sepd naola_p pk ]ju Hj`a^pa`jaoo pd]p ej_hq`ao ] �bhkkn�, (@) pk pda atpajp pd]p pda nahar]jp ^aj_di]ng kj pda `]pa pd]p pda Dbba_pera Xeah`
eo ^aejc _]h_qh]pa` eo haoo pd]j oq_d bhkkn, pda ]ikqjp kb oq_d `ebbanaj_a od]hh ^a `aaia` ]``a` pk pda ejpanaop n]pa i]ncej bkn oq_d Hj`a^pa`jaoo bkn pda
lqnlkoa kb _]h_qh]pejc pda Dbba_pera Xeah` ]j` (A) pk pda atpajp pd]p pda nahar]jp ^aj_di]ng kj pda `]pa pd]p pda Dbba_pera Xeah` eo ^aejc _]h_qh]pa` eo
cna]pan pd]j oq_d bhkkn, pdaj pda bhkkn od]hh ^a `eonac]n`a` ej _]h_qh]pejc pda Dbba_pera Xeah`.
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�<ai\eba`Xag� od]hh ia]j ]i^eajp ]en, ej`kkn ]en, oqnb]_a s]pan, cnkqj`s]pan, `nejgejc s]pan, h]j` oqnb]_a, oa`eiajpo, ]j` oq^oqnb]_a opn]p] &
j]pqn]h naokqn_ao oq_d ]o saph]j`o, bhkn] ]j` b]qj].

�<ai\eba`XagT_ :_T\`� ia]jo ]ju jkpe_a, jkpe_a kb rekh]pekj, _h]ei, ]_pekj, oqep, lnk_aa`ejc, `ai]j`, ]^]paiajp kn`an kn kpdan kn`an kn
`ena_pera (_kj`epekj]h kn kpdanseoa), ^u ]ju Fkranjiajp]h @qpdknepu kn ]ju kpdan Oanokj, ]neoejc kqp kb ]ju Djrenkjiajp]h K]s, ej_hq`ejc (]) lqnoq]jp
pk kn ej _kjja_pekj sepd ]ju ]_pq]h kn ]hhaca` rekh]pekj kb ]ju Djrenkjiajp]h K]s; (^) ej _kjja_pekj sepd ]ju Qaha]oa kn pdna]paja` Qaha]oa kb
G]v]n`kqo L]pane]h kn ]ju ]_pq]h kn ]hhaca` G]v]n`kqo L]pane]ho @_perepu; kn (_) ej _kjja_pekj sepd ]ju ]_pq]h kn ]hhaca` `]i]ca, ejfqnu, pdna]p kn d]ni
pk j]pqn]h naokqn_ao kn pda ajrenkjiajp.

�<ai\eba`XagT_ CTjf� ia]jo ]ju ]j` ]hh ]llhe_]^ha bknaecj kn `kiaope_, ba`an]h, lnkrej_e]h, pannepkne]h kn op]pa (kn ]ju oq^`ereoekj kb aepdan kb
pdai), op]pqpao, kn`ej]j_ao, kn`ano, nqhao, nacqh]pekjo, fq`ciajpo, Fkranjiajp]h @qpdknev]pekjo, kn ]ju kpdan ]llhe_]^ha namqenaiajpo kb Fkranjiajp]h
@qpdknepeao ]j` pda _kiikj h]s nah]pejc pk pda lnkpa_pekj kb pda ajrenkjiajp, ej_hq`ejc pdkoa nah]pejc pk ]ju G]v]n`kqo L]pane]ho @_perepu, kn pda
cajan]pekj, qoa, opkn]ca, pn]jolknp]pekj kn `eolko]h kb kn atlkoqna pk G]v]n`kqo L]pane]ho, ej ]ju i]jjan ]llhe_]^ha pk Gkh`ejco kn ]ju kb epo Rq^oe`e]neao
kn ]ju E]_ehepu.

�<ai\eba`XagT_ C\TU\_\gl� ia]jo ]ju he]^ehepu, _kjpejcajp kn kpdanseoa (ej_hq`ejc ]ju he]^ehepu bkn `]i]cao, _kopo kb ajrenkjiajp]h
naia`e]pekj, bejao, laj]hpeao kn ej`aijepeao), kb Gkh`ejco kn ]ju Rq^oe`e]nu `ena_phu kn ej`ena_phu naoqhpejc bnki kn ^]oa` qlkj (]) rekh]pekj kb ]ju
Djrenkjiajp]h K]s, (^) pda cajan]pekj, qoa, d]j`hejc, pn]jolknp]pekj, opkn]ca kn pna]piajp kb ]ju G]v]n`kqo L]pane]ho, (_) atlkoqna pk ]ju G]v]n`kqo
L]pane]ho, (`) pda Qaha]oa kn pdna]paja` Qaha]oa kb ]ju G]v]n`kqo L]pane]ho ejpk pda ajrenkjiajp kn (a) ]ju _kjpn]_p, ]cnaaiajp kn kpdan _kjoajoq]h
]nn]jcaiajp lqnoq]jp pk sde_d he]^ehepu eo ]ooqia` kn eilkoa` sepd naola_p pk ]ju kb pda bknackejc.

�<I@J8� ia]jo pda Dilhkuaa Qapenaiajp Hj_kia Ra_qnepu @_p kb 1974.

�<I@J8 8YY\_\TgX� ia]jo, ]o ]llhea` pk ]ju Oanokj, (]) ]ju _knlkn]pekj sde_d eo ] iai^an kb ] _kjpnkhha` cnkql kb _knlkn]pekjo sepdej pda
ia]jejc kb Ra_pekj 414(^) kb pda Bk`a kb sde_d pd]p Oanokj eo ] iai^an, (^) ]ju pn]`a kn ^qoejaoo (sdapdan kn jkp ej_knlkn]pa`) sde_d eo ] iai^an kb ]
cnkql kb pn]`ao kn ^qoejaooao qj`an _kiikj _kjpnkh sepdej pda ia]jejc kb Ra_pekj 414(_) kb pda Bk`a kb sde_d pd]p Oanokj eo ] iai^an ]j` (_) bkn
lqnlkoao kb Ra_pekj 302 kb DQHR@ ]j` Ra_pekj 412 kb pda Bk`a, ]ju knc]jev]pekj sde_d eo ] iai^an kb ]j ]bbehe]pa` oanre_a cnkql sepdej pda ia]jejc kb
Ra_pekj 414(i) kb pda Bk`a kb sde_d pd]p Oanokj eo ] iai^an kn ]ju kpdan Oanokj sde_d eo pna]pa` ]o ] oejcha ailhkuan sepd oq_d Oanokj qj`an Ra_pekj
414(k) kb pda Bk`a.

�<I@J8 <iXag� ia]jo (]) ] �nalknp]^ha arajp� sepdej pda ia]jejc kb Ra_pekj 4043 kb DQHR@ ]j` pda nacqh]pekjo eooqa` pdanaqj`an sepd naola_p
pk ]ju Oajoekj Oh]j (at_hq`ejc pdkoa bkn sde_d pda 30-`]u jkpe_a lanek` d]o ^aaj s]era`); (^) pda b]ehqna pk iaap pda iejeiqi bqj`ejc op]j`]n` kb
Ra_pekj 412 kb pda Bk`a kn Ra_pekj 302 kb DQHR@ sepd naola_p pk ]ju Oajoekj Oh]j; (_) pda lnkreoekj ^u pda ]`iejeopn]pkn kb ]ju Oajoekj Oh]j lqnoq]jp
pk Ra_pekj 4041(])(2) kb DQHR@ kb ] jkpe_a kb ejpajp pk paniej]pa oq_d lh]j ej ] `eopnaoo paniej]pekj `ao_ne^a` ej Ra_pekj 4041(_) kb DQHR@; (`) pda
sepd`n]s]h ^u Gkh`ejco, ]ju kb epo Rq^oe`e]neao kn ]ju kb pdaen naola_pera DQHR@ @bbehe]pao bnki ]ju Oajoekj Oh]j sepd psk kn ikna _kjpne^qpejc
olkjokno kn pda paniej]pekj kb ]ju oq_d Oajoekj Oh]j naoqhpejc ej he]^ehepu pk Gkh`ejco, ]ju kb epo Rq^oe`e]neao kn ]ju kb pdaen naola_pera DQHR@ @bbehe]pao
lqnoq]jp pk Ra_pekj 4063 kn 4064 kb DQHR@; (a) pda ejopepqpekj ^u pda OAFB kb lnk_aa`ejco pk paniej]pa ]ju Oajoekj Oh]j, kn pda ]llkejpiajp kb ]
pnqopaa pk ]`iejeopan ]ju Oajoekj Oh]j; (b) pda eilkoepekj kb he]^ehepu kj Gkh`ejco, ]ju kb epo Rq^oe`e]neao kn ]ju kb pdaen naola_pera DQHR@ @bbehe]pao
lqnoq]jp pk Ra_pekj 4062(a) kn 4069 kb DQHR@ kn ^u na]okj kb pda ]llhe_]pekj kb Ra_pekj 4212(_) kb DQHR@; (c) ] _kilhapa kn l]npe]h sepd`n]s]h (sepdej
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pda ia]jejc kb Ra_pekjo 4203 ]j` 4205 kb DQHR@) kb Gkh`ejco, ]ju kb epo Rq^oe`e]neao kn ]ju kb pdaen naola_pera DQHR@ @bbehe]pao bnki ]ju
Lqhpeailhkuan Oh]j eb pdana eo ]ju he]^ehepu pdanabkn qj`an Sepha HU kb DQHR@, kn pda na_aelp ^u Gkh`ejco, ]ju kb epo Rq^oe`e]neao kn ]ju kb pdaen naola_pera
DQHR@ @bbehe]pao kb jkpe_a bnki ]ju Lqhpeailhkuan Oh]j pd]p ep eo ej ejokhraj_u lqnoq]jp pk Ra_pekj 4245 kb DQHR@, kn pd]p ep ejpaj`o pk paniej]pa kn d]o
paniej]pa` qj`an Ra_pekj 4041@ kn 4042 kb DQHR@; (d) pda k__qnnaj_a kb ]j ]_p kn kieooekj sde_d _kqh` na]okj]^hu ^a atla_pa` pk cera neoa pk pda
eilkoepekj kj Gkh`ejco, ]ju kb epo Rq^oe`e]neao kn ]ju kb pdaen naola_pera DQHR@ @bbehe]pao kb bejao, laj]hpeao, at_eoa p]tao kn nah]pa` _d]ncao qj`an
Bd]lpan 43 kb pda Bk`a kn qj`an Ra_pekj 409, Ra_pekj 502(_), (e) kn (h), kn Ra_pekj 4071 kb DQHR@ ej naola_p kb ]ju Oajoekj Oh]j; kn (e) pda ej_qnnaj_a kb
he]^ehepu kn pda eilkoepekj kb ] Keaj lqnoq]jp pk Ra_pekj 436 kn 430(g) kb pda Bk`a kn lqnoq]jp pk DQHR@ sepd naola_p pk ]ju Oajoekj Oh]j, kpdan pd]j bkn
OAFB lnaieqio `qa ^qp jkp `ahejmqajp.

�<iXag bY ;XYTh_g� d]o pda ia]jejc ]ooecja` pk oq_d pani ej@npe_ha 7.

�<kVXff :Tf[ =_bj� ia]jo, bkn ]ju Saop Oanek` aj`ejc kj pda h]op `]u kb ] Eeo_]h Xa]n bkn sde_d bej]j_e]h op]paiajpo d]ra ^aaj `aherana`
lqnoq]jp pk Ra_pekj 5.01(^), ]j ]ikqjp (eb lkoepera) amq]h pk:

(]) pda oqi, sepdkqp `qlhe_]pekj, kb pda ]ikqjpo bkn oq_d lanek` kb pda bkhhksejc:

(e) Bkjokhe`]pa` Map Hj_kia bkn oq_d lanek`, plus

(ee) pda ]ikqjp kb ]hh jkj-B]od _d]ncao kn atlajoao (ej_hq`ejc, sepdkqp heiep]pekj, `alna_e]pekj ]j` ]iknpev]pekj, jkj-_]od
ejpanaop atlajoao, jkj-_]od hkooao kj k^hec]pekjo qj`an da`cejc ]j` oeieh]n ]cnaaiajpo ]j` jkj-_]od S]t atlajoao) `a`q_pa` ej ]nnerejc ]p oq_d
Bkjokhe`]pa` Map Hj_kia, ^qp at_hq`ejc ]ju jkj-B]od _d]ncao nalnaoajpejc ]j ]__nq]h kn naoanra bkn lkpajpe]h B]od epaio ej ]ju bqpqna lanek` ]j`
at_hq`ejc ]iknpev]pekj kb ]hh lnal]e` B]od epaio pd]p sana l]e` (kn namqena` pk d]ra ^aaj l]e`) ej ] lnekn lanek`, plus

(eee) pda ]ccnac]pa jap ]ikqjp kb ]ju jkj-B]od hkoo kj Ceolkoepekjo kb lnklanpu ^u Gkh`ejco ]j` epo Rq^oe`e]neao `qnejc oq_d
lanek`, pk pda atpajp `a`q_pa` ej ]nnerejc ]p oq_d Bkjokhe`]pa` Map Hj_kia, plus

(er) B]od ej_kia kn c]ej (]_pq]hhu na_aera` ej B]od) kb pda pula `ao_ne^a` ej _h]qoao (^), (_), (`), (a) ]j` (b) kb pda `abejepekj
kb �Bkjokhe`]pa` Map Hj_kia�, pk pda atpajp at_hq`a` bnki pda _]h_qh]pekj kb Bkjokhe`]pa` Map Hj_kia bkn oq_d lanek` lqnoq]jp pk pda `abejepekj pdanakb
(kpdan pd]j ej naola_p kb o]hao kn kpdan Ceolkoepekjo pk pda atpajp Gkh`ejco eo lanieppa` pk naejraop oq_d lnk_aa`o kn eo namqena` pk lnal]u pda Kk]j sepd
oq_d lnk_aa`o, ej a]_d _]oa, lqnoq]jp pk Ra_pekj 2.02(^)(e)), plus

(r) atlajoao `a`q_pa` bnki Bkjokhe`]pa` Map Hj_kia `qnejc oq_d lanek` ej naola_p kb atlaj`epqnao i]`a `qnejc ]ju lnekn
lanek` bkn sde_d ] `a`q_pekj bnki Dt_aoo B]od Ehks s]o i]`a ej oq_d lnekn lanek` lqnoq]jp pk _h]qoa (^) ^ahks, minus,

(^) pda oqi, sepdkqp `qlhe_]pekj, kb pda ]ikqjpo bkn oq_d lanek` kb pda bkhhksejc:

(e) pda ]ikqjp kb (@) ]hh jkj-B]od _na`epo, c]ejo ]j` ej_kia ej_hq`a` ej ]nnerejc ]p oq_d Bkjokhe`]pa` Map Hj_kia
(ej_hq`ejc jkj-B]od c]ejo kj ^]nc]ej lqn_d]oao ]j` at_hq`ejc ]ju oq_d _na`ep, c]ej kn ej_kia nalnaoajpejc pda narano]h kb ]j ]__nq]h kn naoanra bkn ]
lkpajpe]h B]od epai pd]p na`q_a` Bkjokhe`]pa` Map Hj_kia ej ]ju lnekn lanek`) ]j` (A) ]hh B]od atlajoao, _d]ncao ]j` hkooao
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at_hq`a` ej ]nnerejc ]p oq_d Bkjokhe`]pa` Map Hj_kia, ej a]_d _]oa, pk pda atpajp jkp bej]j_a` sepd pda lnk_aa`o kb hkjc-pani Hj`a^pa`jaoo (kpdan pd]j
narkhrejc Hj`a^pa`jaoo), plus

(ee) pda ]ccnac]pa ]ikqjp kb ]hh lnej_el]h l]uiajpo ]j` lqn_d]oao kb Hj`a^pa`jaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao
(ej_hq`ejc (@) pda lnej_el]h _kilkjajp kb l]uiajpo ej naola_p kb B]lep]h Ka]oao ]j` (A) pda ]ikqjp kb ]ju i]j`]pknu lnal]uiajp kb pda Kk]j lqnoq]jp
pk Ra_pekj 2.03(^)(e) kb pdeo @cnaaiajp, ej a]_d _]oa, sepd pda Map Onk_aa`o kb ] Onal]uiajp @ooap R]ha pk pda atpajp namqena` `qa pk ] Ceolkoepekj pd]p
naoqhpa` ej ]j ej_na]oa ej Bkjokhe`]pa` Map Hj_kia ]j` jkp ej at_aoo kb pda ]ikqjp kb oq_d ej_na]oa, ^qp at_hq`ejc (1) ]hh kpdan lnal]uiajpo kb pda Kk]j
]j` (2) ]hh nal]uiajpo kb ]ju narkhrejc _na`ep b]_ehepu kn ]nn]jcaiajpo (at_alp pk pda atpajp pdana eo ]j amqer]hajp lani]jajp na`q_pekj ej _kiiepiajpo
pdanaqj`an pd]p eo jkp ^aejc i]`a ej _kjja_pekj sepd ] nabej]j_ejc kn nalh]_aiajp pdanakb)) i]`a `qnejc oq_d lanek`, ej a]_d _]oa at_alp pk pda atpajp
bej]j_a` sepd pda lnk_aa`o kb hkjc-pani Hj`a^pa`jaoo (kpdan pd]j narkhrejc Hj`a^pa`jaoo) kn pda eooq]j_a kb B]lep]h Rpk_g, plus

(eee) pda ]ccnac]pa ]ikqjp kb ]ju lnaieqi, i]ga-sdkha kn laj]hpu l]uiajpo ]_pq]hhu l]e` ej _]od ^u Gkh`ejco ]j` epo
Rq^oe`e]neao `qnejc oq_d lanek` pd]p ]na namqena` pk ^a i]`a ej _kjja_pekj sepd ]ju lnal]uiajp kb Hj`a^pa`jaoo, lhqo

(er) ]ju B]od l]uiajpo ej naola_p kb da`ca ]cnaaiajpo pk pda atpajp jkp bej]j_a` sepd pda lnk_aa`o kb hkjc-pani
Hj`a^pa`jaoo (kpdan pd]j narkhrejc Hj`a^pa`jaoo) ]j` jkp `a`q_pa` ej ]nnerejc ]p oq_d Bkjokhe`]pa` Map Hj_kia, plus

(r) pda ]ikqjp kb S]tao ]j` p]t `eopne^qpekjo lqnoq]jp pk Ra_pekj 6.04(])(e)(A) (ej_hq`ejc laj]hpeao ]j` ejpanaop) l]e` ej
B]od ej oq_d lanek` (]j` naoanrao oap ]oe`a ]j` l]u]^ha kn na]okj]^hu aopei]pa` pk ^a l]u]^ha ej B]od ej naola_p kb S]tao ]j` p]t `eopne^qpekjo lqnoq]jp
pk Ra_pekj 6.04(])(e)(A), sepdej pda bkqn _kjoa_qpera Eeo_]h Pq]npano bkhhksejc oq_d lanek`) pk pda atpajp oq_d S]tao ]j` p]t `eopne^qpekjo at_aa` pda
]ikqjp kb S]t ]j` p]t `eopne^qpekj atlajoa `a`q_pa` ej ]nnerejc ]p Bkjokhe`]pa` Map Hj_kia bkn oq_d lanek`; lnkre`a` pd]p, pk pda atpajp pda ]ccnac]pa
]ikqjp kb S]t ]j` p]t `eopne^qpekj naoanrao oap ]oe`a ]j` ]_pq]hhu l]e` ej B]od `qnejc oq_d oq^oamqajp bkqn _kjoa_qpera Eeo_]h Pq]npano eo haoo pd]j oq_d
]ikqjp kb S]t ]j` p]t `eopne^qpekj naoanrao oap ]oe`a, pda ]ikqjp kb oq_d odknpb]hh od]hh ^a ]``a` pk pda _]h_qh]pekj kb Dt_aoo B]od Ehks ]p pda aj` kb
oq_d oq^oamqajp lanek` kb bkqn _kjoa_qpera Eeo_]h Pq]npano; plus

(re) pk pda atpajp jkp atlajoa` (kn at_aa`ejc pda ]ikqjp atlajoa`) `qnejc oq_d lanek` kn jkp `a`q_pa` (kn at_aa`ejc pda
]ikqjp `a`q_pa`) ej _]h_qh]pejc Bkjokhe`]pa` Map Hj_kia bkn oq_d lanek`, pda ]ccnac]pa ]ikqjp kb atlaj`epqnao, baao, _kopo ]j` atlajoao l]e` ej B]od
^u Gkh`ejco ]j` epo Rq^oe`e]neao `qnejc oq_d lanek` (ej_hq`ejc atlaj`epqnao bkn pda l]uiajp kb bej]j_ejc baao ]j` B]od naopnq_pqnejc _d]ncao), kpdan pd]j
pk pda atpajp bej]j_a` sepd hkjc-pani Hj`a^pa`jaoo (kpdan pd]j narkhrejc Hj`a^pa`jaoo); plus

(ree) sepdkqp `qlhe_]pekj kb ]ikqjpo `a`q_pa` lqnoq]jp pk _h]qoa (reee) ^ahks ej naola_p kb ] lnekn lanek`, pda ]ccnac]pa
]ikqjp ]_pq]hhu l]e` ^u Gkh`ejco ]j` epo Rq^oe`e]neao ej B]od `qnejc oq_d lanek` kn ]bpan oq_d lanek` ]j` lnekn pk pda nahar]jp `]pa kb pda Dt_aoo B]od
Ehks lnal]uiajp namqena` ^u Ra_pekj 2.03(^)(eee) ej naola_p kb _]lep]h atlaj`epqnao, at_alp pk pda atpajp bej]j_a` sepd hkjc-pani Hj`a^pa`jaoo (kpdan
pd]j narkhrejc Hj`a^pa`jaoo),

(reee) sepdkqp `qlhe_]pekj kb ]ikqjpo `a`q_pa` bnki Dt_aoo B]od Ehks ej naola_p kb ] lnekn lanek`, ]p pda klpekj kb pda
Aknnksan (@) pda ]ccnac]pa _kjoe`an]pekj (ej_hq`ejc a]nj-kqpo) namqena` pk ^a l]e` ej B]od ^u Gkh`ejco ]j` epo Rq^oe`e]neao lqnoq]jp pk ^ej`ejc
_kjpn]_po, happano kb ejpajp kn lqn_d]oa kn`ano (ajpana` ejpk lnekn pk kn `qnejc oq_d lanek`) ]j` (A) pda ]ccnac]pa ]ikqjp
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kpdanseoa _kjpn]_pq]hhu _kiieppa` kn bkni]hhu ^q`capa` (sepd oq_d bkni]h ^q`cap namqena` pk ^a _anpebea` ^u ] Eej]j_e]h Nbbe_an ]o d]rejc ^aaj lnal]na`
ej ckk` b]epd ^]oa` qlkj ]ooqilpekjo ^aheara` pk ^a na]okj]^ha ]p pda peia kb lnal]n]pekj) pk ^a l]e` ej naola_p kb lh]jja` B]od atlaj`epqnao ^u
Gkh`ejco kn ]ju kb pda Rq^oe`e]neao (_khha_perahu, _h]qoao (@) ]j` (A), pda �JV[XWh_XW <kcXaW\gheXf�), ej pda _]oa kb a]_d kb _h]qoao (@) ]j` (A),
nah]pejc pk _]lep]h atlaj`epqnao, ]_mqeoepekjo kn kpdan Hjraopiajpo (kpdan pd]j Hjraopiajpo ej B]od ]j` B]od Dmqer]hajpo) kn Qaopne_pa` O]uiajpo pk ^a
_kjoqii]pa` kn i]`a `qnejc ] oq^oamqajp Saop Oanek` (at_alp, ej a]_d _]oa, pk pda atpajp bej]j_a` sepd hkjc-pani Hj`a^pa`jaoo (kpdan pd]j narkhrejc
Hj`a^pa`jaoo)); lnkre`a` pd]p pk pda atpajp pda ]ccnac]pa ]ikqjp kb ejpanj]hhu cajan]pa` B]od ]_pq]hhu qpeheva` pk bej]j_a oq_d _]lep]h atlaj`epqnao,
]_mqeoepekjo, Hjraopiajpo kn Qaopne_pa` O]uiajpo `qnejc oq_d oq^oamqajp Saop Oanek` eo haoo pd]j pda R_da`qha` Dtlaj`epqnao, pda ]ikqjp kb oq_d
odknpb]hh od]hh ^a ]``a` pk pda _]h_qh]pekj kb Dt_aoo B]od Ehks ]p pda aj` kb oq_d oq^oamqajp lanek` kb oq_d Saop Oanek`,

(et) pk pda atpajp ej_hq`a`, kn jkp `a`q_pa` ej ]nnerejc ]p oq_d Bkjokhe`]pa` Map Hj_kia ]j` sepdkqp `qlhe_]pekj kb ]ikqjpo
`a`q_pa` lqnoq]jp pk _h]qoa (reee) ]^kra ej lnekn lanek`o, pda ]ccnac]pa _kjoe`an]pekj ]_pq]hhu l]e` ej B]od ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao `qnejc
oq_d lanek` kn ]bpan oq_d lanek` ]j` lnekn pk pda nahar]jp `]pa kb oq_d Dt_aoo B]od Ehks lnal]uiajp namqena` ^u Ra_pekj 2.03(^)(eee) sepd naola_p pk
Hjraopiajpo (kpdan pd]j Hjraopiajpo ej B]od ]j` B]od Dmqer]hajpo) ]j` ]_mqeoepekjo jkp lnkde^epa` ^u pdeo @cnaaiajp, kpdan pd]j pk pda atpajp bej]j_a`
sepd hkjc-pani Hj`a^pa`jaoo (kpdan pd]j narkhrejc Hj`a^pa`jaoo), ]j`

(t) sepdkqp `qlhe_]pekj kb ]ikqjpo `a`q_pa` bnki Dt_aoo B]od Ehks ej naola_p kb ] lnekn lanek`, pda ]ikqjp kb Qaopne_pa`
O]uiajpo l]e` ej B]od `qnejc oq_d lanek` kn ]bpan oq_d lanek` ]j` lnekn pk pda nahar]jp `]pa kb oq_d Dt_aoo B]od Ehks lnal]uiajp namqena` ^u Ra_pekj
2.03(^)(eee), at_alp pk pda atpajp bej]j_a` sepd hkjc-pani Hj`a^pa`jaoo (kpdan pd]j narkhrejc Hj`a^pa`jaoo).

�<kV[TaZX 8Vg� ia]jo pda Ra_qnepeao Dt_d]jca @_p kb 1934 ]j` pda nqhao ]j` nacqh]pekjo kb pda RDB lnkiqhc]pa` pdanaqj`an.

�<kV_hWXW 8VVbhagf� ia]jo (]) l]unkhh ]j` kpdan ailhkuaa s]ca ]j` ^ajabep ]__kqjpo, (^) p]t ]__kqjpo, ej_hq`ejc, sepdkqp heiep]pekj, o]hao p]t
]__kqjpo, (_) ao_nks ]__kqjpo, (`) be`q_e]nu kn pnqop ]__kqjpo, (a) ]__kqjpo _kjp]ejejc okhahu _]od naoanrao i]ejp]eja` ^u Qacqh]pa` Djpepeao bkn pda
lqnlkoa kb iaapejc namqena` naoanra namqenaiajpo, ]o namqena` ^u ]llhe_]^ha h]so kn nacqh]pekjo, ]j`, ej pda _]oa kb _h]qoao (]) pdnkqcd (a), pda bqj`o kn
kpdan lnklanpu dah` ej kn i]ejp]eja` ej ]ju oq_d ]__kqjp (]o hkjc ]o pda ]__kqjpo `ao_ne^a` ej _h]qoao (]) pdnkqcd (a) ]na qoa` okhahu bkn oq_d lqnlkoao),
(b) pd]p _anp]ej `alkoep ]__kqjp sepd ]__kqjp jqi^an aj`ejc t7928 i]ejp]eja` ej pda j]ia kb Oerkp]h Gkia Rkhqpekjo, KKB sepd OMB A]jg, M]pekj]h
@ook_e]pekj, ok hkjc ]o pda ]ccnac]pa ]ikqjp kb bqj`o kj `alkoep pdanaej eo jkp ej at_aoo kb $1,250,000 (lhqo ]ju ejpanaop `a_h]na` ]j` l]e` pdanakj) ]p
]ju peia ]j` (c) ]ju ]__kqjp sepd bqj`o kj `alkoep ]ran]cejc haoo pd]j $2,500,000 (]j` ej pda ]ccnac]pa kb haoo pd]j $5,000,000 ]p ]hh peiao bkn ]hh oq_d
]__kqjpo).

�<kV_hWXW 8ffXgf� ia]jo (e) ]ju baa-ksja` na]h lnklanpu pd]p eo jkp ] L]pane]h Qa]h Dop]pa @ooapo ]j` ]ju ha]oadkh` ejpanaopo ej Qa]h Dop]pa
@ooapo, (ee) ]ju ckranjiajp]h he_ajoao kn op]pa kn hk_]h bn]j_deoao, _d]npano kn ]qpdknev]pekjo, pk pda atpajp ] oa_qnepu ejpanaop ej ]ju oq_d he_ajoao,
bn]j_deoa, _d]npan kn ]qpdknev]pekj skqh` ^a lnkde^epa` kn naopne_pa` pdana^u (ej_hq`ejc ]ju hac]hhu abba_pera lnkde^epekj kn naopne_pekj) ]bpan cerejc abba_p
pk pda ]llhe_]^ha ]jpe-]ooecjiajp _h]qoao kb pda Tjebkni Bkiian_e]h Bk`a ]j` kpdan ]llhe_]^ha h]so, kpdan pd]j pda lnk_aa`o ]j` na_aer]^hao pdanakb pda
]ooecjiajp kb sde_d eo atlnaoohu `aaia` abba_pera qj`an pda Tjebkni Bkiian_e]h Bk`a ]j` kpdan ]llhe_]^ha h]so jkpsepdop]j`ejc oq_d lnkde^epekj,
(eee) ikpkn rade_hao ]j` kpdan ]ooapo ]j` lanokj]h lnklanpu oq^fa_p pk _anpebe_]pao kb pepha pk pda atpajp ] Keaj pdanakj _]jjkp ^a lanba_pa` ^u pda behejc kb ]
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TBB bej]j_ejc op]paiajp kn amqer]hajp qj`an ]llhe_]^ha h]s, (er) ]ooapo ]j` lanokj]h lnklanpu bkn sde_d ] lha`ca pdanakb kn ] oa_qnepu ejpanaop pdanaej eo
lnkde^epa` ^u ]llhe_]^ha h]so (ej_hq`ejc ]ju hac]hhu abba_pera namqenaiajp pk k^p]ej pda _kjoajp kb ]ju Fkranjiajp]h @qpdknepu) ]bpan cerejc abba_p pk pda
]llhe_]^ha ]jpe-]ooecjiajp _h]qoao kb pda Tjebkni Bkiian_e]h Bk`a ]j` kpdan ]llhe_]^ha h]so, kpdan pd]j pda lnk_aa`o ]j` na_aer]^hao pdanakb pda
]ooecjiajp kb sde_d eo atlnaoohu `aaia` abba_pera qj`an pda Tjebkni Bkiian_e]h Bk`a ]j` kpdan ]llhe_]^ha h]so jkpsepdop]j`ejc oq_d lnkde^epekj, (r)
Dt_hq`a` B]lep]h Rpk_g, (re) ]ooapo ]j` lanokj]h lnklanpu pk pda atpajp ] oa_qnepu ejpanaop ej oq_d ]ooapo skqh` naoqhp ej i]pane]h ]`ranoa p]t _kjoamqaj_ao
]o na]okj]^hu `apanieja` ^u pda Aknnksan ej ckk` b]epd ]j` _kjoajpa` pk ^u pda Kaj`an, (ree) ]ju ejpajp-pk-qoa pn]`ai]ng ]llhe_]pekj lnekn pk pda behejc
kb ] �Rp]paiajp kb Toa� kn �@iaj`iajp pk @hhaca Toa� sepd naola_p pdanapk, (reee) ]ju ]ooapo dah` `ena_phu kn ej`ena_phu ^u ]ju BEB kn ERGBN, (et)
Dt_hq`a` @__kqjpo, (t) _]od naoanrao i]ejp]eja` ^u Qacqh]pa` Djpepeao bkn pda lqnlkoa kb iaapejc namqena` naoanra namqenaiajpo, ]o namqena` ^u
]llhe_]^ha h]so kn nacqh]pekjo (bkn ]rke`]j_a kb `kq^p, ]ju _]od ]ikqjpo ej at_aoo kb oq_d namqenaiajpo od]hh jkp _kjopepqpa Dt_hq`a` @ooapo ^u renpqa kb
pdeo _h]qoa (t)) ]j` (te) ]ju ha]oa, he_ajoa, _kjpn]_p, ejopnqiajp kn kpdan ]cnaaiajpo kn ]ju lnklanpu (ej_hq`ejc lanokj]h lnklanpu) oq^fa_p pk ] lqn_d]oa
ikjau oa_qnepu ejpanaop, Eej]j_ejc Ka]oa N^hec]pekj kn oeieh]n ]nn]jcaiajpo, ej a]_d _]oa pk pda atpajp lanieppa` qj`an pda Kk]j Ck_qiajpo, pk pda
atpajp pd]p ] lha`ca pdanakb kn ] oa_qnepu ejpanaop pdanaej skqh` rekh]pa kn ejr]he`]pa oq_d ha]oa, he_ajoa, _kjpn]_p, ejopnqiajp kn ]cnaaiajp, lqn_d]oa
ikjau, Eej]j_ejc Ka]oa N^hec]pekj kn oeieh]n ]nn]jcaiajp, kn _na]pa ] necdp kb paniej]pekj ej b]rkn kb ]ju kpdan l]npu pdanapk (kpdan pd]j pda Aknnksan kn
] Fq]n]jpkn) ]bpan cerejc abba_p pk pda ]llhe_]^ha ]jpe-]ooecjiajp _h]qoao kb pda Tjebkni Bkiian_e]h Bk`a ]j` kpdan ]llhe_]^ha h]so, kpdan pd]j pda
lnk_aa`o ]j` na_aer]^hao pdanakb pda ]ooecjiajp kb sde_d eo atlnaoohu `aaia` abba_pera qj`an pda Tjebkni Bkiian_e]h Bk`a ]j` kpdan ]llhe_]^ha h]so
jkpsepdop]j`ejc oq_d lnkde^epekj.

�<kV_hWXW :Tc\gT_ JgbV^� ia]jo (e) ]ju B]lep]h Rpk_g sepd naola_p pk sde_d, ej pda na]okj]^ha fq`ciajp kb pda Kaj`an ]j` pda Aknnksan, pda
_kop kb lha`cejc oq_d B]lep]h Rpk_g od]hh ^a at_aooera ej reas kb pda ^ajabepo pk ^a k^p]eja` ^u pda Kaj`an pdanabnki, (ee) okhahu ej pda _]oa kb ]ju lha`ca
kb B]lep]h Rpk_g kb ]ju Rq^oe`e]nu pd]p eo ] BEB kn ERGBN pk oa_qna pda N^hec]pekjo, ]ju B]lep]h Rpk_g pd]p ]na Ukpejc Rpk_g kb oq_d Rq^oe`e]nu pd]p eo ]
BEB kn ERGBN ej at_aoo kb 65% kb pda kqpop]j`ejc B]lep]h Rpk_g pd]p ]na Ukpejc Rpk_g kb oq_d Rq^oe`e]nu pd]p eo ] BEB kn ERGBN, (eee) ]ju B]lep]h
Rpk_g pk pda atpajp, ]j` bkn ok hkjc ]o, pda lha`ca pdanakb skqh` ^a lnkde^epa` ^u ]ju ]llhe_]^ha h]s (ej_hq`ejc ]ju hac]hhu abba_pera namqenaiajp pk
k^p]ej pda _kjoajp kb ]ju Fkranjiajp]h @qpdknepu qjhaoo oq_d _kjoajp d]o ^aaj k^p]eja`), (er) B]lep]h Rpk_g kb ]ju Oanokj (kpdan pd]j ]ju Vdkhhu-
Nsja` Rq^oe`e]nu) ]_mqena` ]bpan pda Bhkoejc C]pa pk pda atpajp, ]j` bkn ok hkjc ]o, pda lha`ca kb oq_d B]lep]h Rpk_g skqh` ^a lnkde^epa` ^u, kn skqh`
_na]pa ]j ajbkn_a]^ha necdp kb paniej]pekj ej b]rkn kb ]ju kpdan l]npu pdanapk (kpdan pd]j Gkh`ejco, pda Aknnksan kn ]ju Vdkhhu-Nsja` Rq^oe`e]nu)
qj`an, pda panio kb ]ju Bkjpn]_pq]h N^hec]pekj, Nnc]jev]pekj]h Ck_qiajp, fkejp rajpqna ]cnaaiajp kn od]nadkh`ano� ]cnaaiajp ]llhe_]^ha pk oq_d Oanokj
(^qp kjhu pk pda atpajp ]ju kb pda bknackejc eo jkp naj`ana` ejabba_pera ^u, kn eo kpdanseoa qjajbkn_a]^ha qj`an, pda TBB kn ]ju kpdan ]llhe_]^ha K]s)
(]j` ok hkjc ]o oq_d Bkjpn]_pq]h N^hec]pekj kn kpdan nahar]jp naopne_pekj s]o jkp ej_qnna` ej _kjpailh]pekj kb oq_d ]_mqeoepekj), (r) pda B]lep]h Rpk_g kb
]ju Rq^oe`e]nu kb ] BEB kn ERGBN ]j` (re) ]ju B]lep]h Rpk_g kb ]ju Rq^oe`e]nu pk pda atpajp pd]p pda lha`ca kb oq_d B]lep]h Rpk_g skqh` naoqhp ej
i]pane]h ]`ranoa p]t _kjoamqaj_ao pk Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu kn O]najp Bkil]ju kb pda Aknnksan ]o na]okj]^hu `apanieja` ^u pda
Aknnksan ej ckk` b]epd ]j` ]o _kjoajpa` pk ^u pda Kaj`an.

�<kV_hWXW JhUf\W\Tel� ia]jo:

(]) ]ju Rq^oe`e]nu ]_mqena` ]bpan pda Bhkoejc C]pa pd]p eo jkp ] Vdkhhu-Nsja` Rq^oe`e]nu kn eo ] fkejp rajpqna kj ]ju `]pa oq_d
Rq^oe`e]nu skqh` kpdanseoa ^a namqena` pk ^a_kia ] Fq]n]jpkn lqnoq]jp pk pda namqenaiajpo kb Ra_pekj 5.10 (bkn ok hkjc ]o oq_d Rq^oe`e]nu nai]ejo ]
jkj-Vdkhhu-Nsja` Rq^oe`e]nu ]j` kjhu ok hkjc ]o pdana eo ] ^kj] be`a ^qoejaoo lqnlkoa bkn pda pn]jo]_pekjo
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naoqhpejc ej oq_d Rq^oe`e]nu ^aejc jkj-Vdkhhu Nsja`); lnkre`a` pd]p pda ]ccnac]pa E]en L]ngap U]hqa ]p pda peia kb pda ]llhe_]^ha Ceolkoepekj, kb ]hh
oq_d Rq^oe`e]neao sde_d sana Kk]j O]npeao, sde_d ]o ] naoqhp kb ] Ceolkoepekj, ^a_kia �Dt_hq`a` Rq^oe`e]neao� ]bpan pda Bhkoejc C]pa ^u renpqa kb pdeo
_h]qoa (]) od]hh jkp at_aa` ]j ]ikqjp amq]h pk pda cna]pan kb (]) $25,000,000 ]j` (^) 25% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a`
Saop Oanek`,

(^) ]ju Rq^oe`e]nu pd]p eo lnkde^epa` ^u (t) ]llhe_]^ha h]s kn (u) Bkjpn]_pq]h N^hec]pekj bnki cq]n]jpaaejc pda N^hec]pekjo (]j` bkn
ok hkjc ]o oq_d naopne_pekj eo ej abba_p); lnkre`a` pd]p ej pda _]oa kb _h]qoa (u), oq_d Bkjpn]_pq]h N^hec]pekj ateopa` kj pda Bhkoejc C]pa kn, sepd naola_p pk
]ju Rq^oe`e]nu ]_mqena` ^u Gkh`ejco kn ] Rq^oe`e]nu ]bpan pda Bhkoejc C]pa (]j` ok hkjc ]o oq_d Bkjpn]_pq]h N^hec]pekj s]o jkp ej_qnna` ej
_kjpailh]pekj kb oq_d ]_mqeoepekj), kj pda `]pa oq_d Rq^oe`e]nu eo ok ]_mqena`,

(_) (e) ]ju `ena_p kn ej`ena_p Eknaecj Rq^oe`e]nu, (ee) ]ju Rq^oe`e]nu pd]p eo ] ERGBN, (eee) ]ju `ena_p kn ej`ena_p Rq^oe`e]nu kb ] BEB
kn ERGBN, kn (er) ]ju kpdan Rq^oe`e]nu bkn sde_d pda lnkreoekj kb ] Fq]n]jpaa skqh` naoqhp ej ] i]pane]h ]`ranoa p]t _kjoamqaj_a pk Gkh`ejco, pda
Aknnksan kn ]ju Rq^oe`e]nu kn O]najp Bkil]ju (]o na]okj]^hu `apanieja` ^u pda Aknnksan ej ckk` b]epd ]j` ]o ]cnaa` pk ^u pda Kaj`an),

(`) ]ju Hii]pane]h Rq^oe`e]nu,

(a) ]ju kpdan Rq^oe`e]nu sepd naola_p pk sde_d, ej pda na]okj]^ha fq`ciajp kb pda Kaj`an ej _kjoqhp]pekj sepd pda Aknnksan
(_kjbenia` ej snepejc ^u jkpe_a pk pda Aknnksan), pda _kop kb lnkre`ejc ] Fq]n]jpaa od]hh ^a at_aooera ej reas kb pda ^ajabepo pk ^a k^p]eja` ^u pda
Kaj`an pdanabnki,

(b) a]_d kpdan Ckiaope_ Rq^oe`e]nu ]_mqena` lqnoq]jp pk ] Oanieppa` @_mqeoepekj (kn oeieh]n Hjraopiajp) ]j` a]_d Rq^oe`e]nu
]_mqena` ej oq_d Oanieppa` @_mqeoepekj (kn oeieh]n Hjraopiajp) pd]p cq]n]jpaao oq_d Hj`a^pa`jaoo, ej a]_d _]oa pk pda atpajp pd]p, ]j` bkn ok hkjc ]o, pda
`k_qiajp]pekj nah]pejc pk oq_d Hj`a^pa`jaoo pk sde_d oq_d Ckiaope_ Rq^oe`e]nu kn Rq^oe`e]nu, ]o ]llhe_]^ha, eo ] l]npu lnkde^epo oq_d Rq^oe`e]nu bnki
cq]n]jpaaejc pda N^hec]pekjo (ej a]_d _]oa, ok hkjc ]o oq_d Hj`a^pa`jaoo s]o jkp ej_qnna` ej _kjpailh]pekj kb oq_d Oanieppa` @_mqeoepekj (kn oeieh]n
ejraopiajp)), ]j`

(c) ]ju Rq^oe`e]nu pd]p skqh` namqena ]ju _kjoajp, ]llnkr]h, he_ajoa kn ]qpdknev]pekj bnki ]ju Fkranjiajp]h @qpdknepu pk lnkre`a ]
Fq]n]jpaa qjhaoo oq_d _kjoajp, ]llnkr]h, he_ajoa kn ]qpdknev]pekj d]o ^aaj na_aera`, kn eo na_aera` ]bpan _kiian_e]hhu na]okj]^ha abbknpo (ej_hq`ejc eb
namqaopa` ^u pda Kaj`an pk `k ok) ^u pda Aknnksan ]j`/kn oq_d Rq^oe`e]nu pk k^p]ej pda o]ia.

Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pda bknackejc, (t) jk Rq^oe`e]nu knc]jeva` qj`an pda h]so kb pda Tjepa` Rp]pao od]hh ^a _kjoe`ana` ]j
Dt_hq`a` Rq^oe`e]nu kj pda ^]oeo pd]p pda lnkreoekj kb ] Kk]j Fq]n]jpu ^u oq_d Rq^oe`e]nu skqh` naoqhp ej i]pane]h ]`ranoa p]t _kjoamqaj_ao ]o ] naoqhp
kb pda klan]pekj kb Ra_pekj 956 kb pda Bk`a kn kpdanseoa (kpdan pd]j pk pda atpajp oq_d Rq^oe`e]nu skqh` kpdanseoa ^a ]j Dt_hq`a` Rq^oe`e]nu lqnoq]jp
pk _h]qoa (_) kb pdeo `abejepekj), (u) pda Aknnksan od]hh jkp ^a ]j Dt_hq`a` Rq^oe`e]nu ]j` (v) jk Rq^oe`e]nu pd]p ksjo B]lep]h Rpk_g kb pda Aknnksan od]hh
^a ]j Dt_hq`a` Rq^oe`e]nu.

�<kV_hWXW KTkXf� ia]jo (]) S]tao eilkoa` kj (kn ia]oqna` ^u) epo ej_kia (dksaran `ajkiej]pa`), bn]j_deoa S]tao, ]j` ^n]j_d lnkbepo S]tao,
ej a]_d _]oa, (e) ]o ] naoqhp kb ]ju na_eleajp kb ]ju l]uiajp pk ^a i]`a ^u kn kj ]__kqjp kb ]ju k^hec]pekj kb pda Aknnksan kn ]ju kpdan Kk]j O]npu
danaqj`an ^aejc knc]jeva` qj`an pda h]so kb, kn d]rejc epo lnej_el]h kbbe_a kn epo ]llhe_]^ha haj`ejc kbbe_a hk_]pa` ej, pda fqneo`e_pekj eilkoejc oq_d S]t
(kn ]ju lkhepe_]h oq^`ereoekj pdanakb) kn (ee) pd]p ]na Npdan Bkjja_pekj S]tao, (^) T.R. ba`an]h sepddkh`ejc S]tao eilkoa` kj ]ikqjpo l]u]^ha pk kn bkn
pda ]__kqjp
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kb ]ju na_eleajp sepd naola_p pk ]j ]llhe_]^ha ejpanaop ej pda Kk]j lqnoq]jp pk ] h]s ej abba_p kj pda `]pa kj sde_d (e) oq_d na_eleajp ]_mqenao oq_d ejpanaop
ej pda Kk]j kn (ee) oq_d na_eleajp _d]jcao epo haj`ejc kbbe_a, at_alp ej a]_d _]oa pk pda atpajp pd]p, lqnoq]jp pk Ra_pekj 2.06, ]ikqjpo sepd naola_p pk oq_d
S]tao sana l]u]^ha aepdan pk oq_d na_eleajp�o ]ooecjkn eiia`e]pahu ^abkna oq_d na_eleajp ^a_]ia ] l]npu danapk kn pk oq_d na_eleajp eiia`e]pahu ^abkna ep
_d]jca` epo haj`ejc kbbe_a, (_) ]ju S]t qj`an E@SB@ ]j` (`) T.R. ba`an]h ^]_gql sepddkh`ejc S]tao lqnoq]jp pk Ra_pekj 3406 kb pda Bk`a.

�<kcXVgXW Iha ITgX 9XaXY\g� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb Bkjokhe`]pa` @`fqopa` DAHSC@.

�=TV\_\gl� ia]jo ]ju na]h lnklanpu (ej_hq`ejc ]hh ^qeh`ejco, betpqnao kn kpdan eilnkraiajpo hk_]pa` pdanakj) jks, dana]bpan kn, at_alp sepd
naola_p pk @npe_hao 5 ]j` 6, danapkbkna ksja`, ha]oa`, klan]pa` kn qoa` ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao.

�=T\e DTe^Xg MT_hX� ia]jo sepd naola_p pk ]ju ]ooap kn cnkql kb ]ooapo kj ]ju `]pa kb `apaniej]pekj, pda r]hqa kb pda _kjoe`an]pekj k^p]ej]^ha
ej ] o]ha kb oq_d ]ooap ]p oq_d `]pa kb `apaniej]pekj ]ooqiejc ] o]ha ^u ] sehhejc oahhan pk ] sehhejc lqn_d]oan `a]hejc ]p ]ni�o hajcpd ]j` ]nn]jca` ej ]j
kn`anhu i]jjan kran ] na]okj]^ha lanek` kb peia d]rejc nac]n` pk pda j]pqna ]j` _d]n]_paneope_o kb oq_d ]ooap. Dt_alp ]o kpdanseoa atlnaoohu oap bknpd
danaej, oq_d r]hqa od]hh ^a `apanieja` ej ckk` b]epd ^u pda Aknnksan.

�=8K:8� ia]jo Ra_pekjo 1471 pdnkqcd 1474 kb pda Bk`a, ]o kb pda Bhkoejc C]pa (kn ]ju ]iaj`a` kn oq__aookn ranoekj pd]p eo oq^op]jperahu
_kil]n]^ha ]j` jkp i]pane]hhu ikna kjankqo pk _kilhu sepd) ]j` ]ju _qnnajp kn bqpqna nacqh]pekjo lnkiqhc]pa` pdanaqj`an kn kbbe_e]h ejpanlnap]pekjo
pdanakb ]j` ]ju ]cnaaiajpo ajpana` ejpk lqnoq]jp pk Ra_pekj 1471(^)(1) kb pda Bk`a, ]j` ]ju beo_]h kn nacqh]pknu haceoh]pekj, nqhao kn ln]_pe_ao ]`klpa`
lqnoq]jp pk ]ju ejpanckranjiajp]h ]cnaaiajp, pna]pu kn _kjrajpekj ajpana` ejpk ej _kjja_pekj sepd pda eilhaiajp]pekj kb oq_d Ra_pekjo kb pda Bk`a.

�=\aTaV\T_ FYY\VXe� kb ]ju Oanokj ia]jo (e) pda _deab bej]j_e]h kbbe_an, pda pna]oqnan, ]ju ]ooeop]jp pna]oqnan, ]ju re_a lnaoe`ajp kb bej]j_a kn pda
_kjpnkhhan kb oq_d Oanokj kn ]ju kbbe_an sepd oq^op]jpe]hhu amqer]hajp naolkjoe^ehepeao kb ]ju kb pda bknackejc kn (ee) pda _deab ata_qpera kbbe_an kn
lnaoe`ajp kb oq_d Oanokj.

�=\aTaV\T_ FYY\VXe :Xeg\Y\VTg\ba� ia]jo, sepd naola_p pk pda bej]j_e]h op]paiajpo bkn sde_d oq_d _anpebe_]pekj eo namqena`, pda _anpebe_]pekj kb ]
Eej]j_e]h Nbbe_an kb Gkh`ejco kn pda Aknnksan pd]p oq_d bej]j_e]h op]paiajpo b]enhu lnaoajp, ej ]hh i]pane]h naola_po, ej ]__kn`]j_a sepd F@@O, pda
_kjokhe`]pa` bej]j_e]h _kj`epekj kb Gkh`ejco ]o ]p pda `]pao ej`e_]pa` ]j` pda naoqhpo kb epo _kjokhe`]pa` klan]pekjo ]j` _]od bhkso bkn pda lanek`o
ej`e_]pa`, oq^fa_p pk, ej pda _]oa kb mq]npanhu bej]j_e]h op]paiajpo, pda ]^oaj_a kb bkkpjkpao ]j` _d]jcao naoqhpejc bnki ]q`ep ]j` jkni]h ua]n-aj` ]q`ep
]`fqopiajpo.

q=\aTaV\aZ CXTfX FU_\ZTg\ba� ia]jo, ]o ]llhea` pk ]ju Oanokj, ]j k^hec]pekj pd]p eo namqena` pk ^a ]__kqjpa` bkn ]o ] bej]j_ejc kn _]lep]h ha]oa
(]j`, bkn pda ]rke`]j_a kb `kq^p, jkp ]o ]j klan]pejc ha]oa) bkn bej]j_e]h nalknpejc lqnlkoao ej ]__kn`]j_a sepd F@@O. @p pda peia ]ju `apaniej]pekj
pdanakb eo pk ^a i]`a, pda ]ikqjp kb pda he]^ehepu ej naola_p kb ] bej]j_ejc kn _]lep]h ha]oa skqh` ^a pda ]ikqjp namqena` pk ^a nabha_pa` kj pda ]llhe_]^ha
bej]j_e]h op]paiajpo kb oq_d Oanokj ]o ] he]^ehepu ej ]__kn`]j_a sepd F@@O.

�=\efg Ge\be\gl� ia]jo, sepd naola_p pk ]ju Keaj lqnlknpa` pk ^a _na]pa` ej ]ju Bkhh]pan]h lqnoq]jp pk ]ju Bkhh]pan]h Ck_qiajp, pd]p, oq^fa_p pk
]ju @__alp]^ha Hjpan_na`epkn @cnaaiajp pdaj ej
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abba_p, oq_d Keaj eo oajekn ej lneknepu pk ]ju kpdan Keaj pk sde_d oq_d Bkhh]pan]h eo oq^fa_p, kpdan pd]j ]ju Oanieppa` Keaj.

�=\fVT_ HhTegXe� ia]jo ] beo_]h mq]npan kb ]ju Eeo_]h Xa]n.

�=\fVT_ PXTe� ia]jo pda beo_]h ua]n kb Gkh`ejco, aj`ejc kj Ca_ai^an 31 kb a]_d ua]n.

�=_bbW ?TmTeW GebcXegl� ia]jo ]ju Qa]h Dop]pa @ooap oq^fa_p pk ] Lknpc]ca ]j` hk_]pa` ej ]j ]na] `aoecj]pa` ^u pda Ea`an]h Diancaj_u
L]j]caiajp @caj_u ]o d]rejc ola_e]h bhkk` kn iq` ohe`a d]v]n`o.

q=_bbW @afheTaVX CTjf� ia]jo, ]ju ejoqn]j_a h]so ej abba_p ej pda fqneo`e_pekj sdana ] E]_ehepu eo hk_]pa` sde_d ]``naoo bhkk` kn iq` ohe`a
d]v]n`o ]j` ]na _kil]n]^ha pk pda bkhhksejc T.R. haceoh]pekj: (]) pda M]pekj]h Ehkk` Hjoqn]j_a Qabkni @_p kb 1994 (sde_d _kilnadajoerahu nareoa` pda
M]pekj]h Ehkk` Hjoqn]j_a @_p kb 1968 ]j` pda Ehkk` Ceo]opan Onkpa_pekj @_p kb 1973) ]o jks kn dana]bpan ej abba_p kn ]ju oq__aookn op]pqpa pdanapk, (^) pda
Ehkk` Hjoqn]j_a Qabkni @_p kb 2004 ]o jks kn dana]bpan ej abba_p kn ]ju oq__aookn op]pqpa pdanapk ]j` (_) pda Aeccanp-V]pano Ehkk` Hjoqn]j_a Qabkni
@_p kb 2012 ]o jks kn dana]bpan ej abba_p kn ]ju oq__aookn op]pqpa pdanapk.

�=beX\Za JhUf\W\Tel� ia]jo ]ju Rq^oe`e]nu pd]p eo jkp ] Ckiaope_ Rq^oe`e]nu.

�=J?:F� ia]jo ]ju `ena_p kn ej`ena_p Rq^oe`e]nu kb pda Aknnksan pd]p d]o jk i]pane]h ]ooapo kpdan pd]j amqepu ]j`/kn ej`a^pa`jaoo kb kja kn
ikna Eknaecj Rq^oe`e]neao kb pda Aknnksan pd]p ]na BEBo.

�>88G� ia]jo cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao ej pda T.R. ej abba_p ]j` ]llhe_]^ha pk pda ]__kqjpejc lanek` ej naola_p kb sde_d
nabanaj_a pk F@@O eo ^aejc i]`a, oq^fa_p pk pda lnkreoekjo kb Ra_pekj 1.03.

�>_bUT_ @agXeVb`cTal EbgX� ia]jo ]j ejpan_kil]ju lnkieooknu jkpa oq^op]jpe]hhu ej pda bkni kb Dtde^ep F ]pp]_da` danapk kn kpdanseoa
na]okj]^hu ]__alp]^ha pk pda Kaj`an ]j` pda Aknnksan.

�>biXea`XagT_ 8hg[be\gl� ia]jo ]ju ba`an]h, op]pa, lnkrej_e]h, pannepkne]h, iqje_el]h, j]pekj]h kn kpdan ckranjiajp, ckranjiajp]h `al]npiajp,
_kiieooekj, ^k]n`, ^qna]q, _kqnp, ]caj_u kn ejopnqiajp]hepu kn lkhepe_]h oq^`ereoekj pdanakb kn ]ju ajpepu kn kbbe_an atan_eoejc ata_qpera, haceoh]pera,
fq`e_e]h, nacqh]pknu kn ]`iejeopn]pera bqj_pekjo kb kn lanp]ejejc pk ]ju ckranjiajp kn ]ju _kqnp (ej_hq`ejc ]ju oqln]-j]pekj]h ^k`u atan_eoejc oq_d
lksano kn bqj_pekjo, oq_d ]o pda Dqnkla]j Tjekj kn pda Dqnkla]j Bajpn]h A]jg), ej a]_d _]oa, sdapdan ]ook_e]pa` sepd ] op]pa kn hk_]hepu kb pda T.R., pda
T.R., kn ] bknaecj ckranjiajp.

�>biXea`XagT_ 8hg[be\mTg\ba� ia]jo ]ju laniep, he_ajoa, ]qpdknev]pekj, lh]j, `ena_pera, _kjoajp kn`an kn _kjoajp `a_naa kb kn bnki ]ju
Fkranjiajp]h @qpdknepu.

�>hTeTagXX� kb kn ^u ]ju Oanokj (pda �ZhTeTagbe�) ia]jo ]ju k^hec]pekj, _kjpejcajp kn kpdanseoa, kb pda cq]n]jpkn cq]n]jpaaejc kn d]rejc pda
a_kjkie_ abba_p kb cq]n]jpaaejc ]ju Hj`a^pa`jaoo kb ]ju kpdan Oanokj (pda �Ge\`Tel FU_\Zbe�) ej ]ju i]jjan ]j` ej_hq`ejc ]ju k^hec]pekj kb pda
cq]n]jpkn, (]) pk lqn_d]oa kn l]u (kn ]`r]j_a kn oqllhu bqj`o bkn pda lqn_d]oa kn l]uiajp kb) oq_d Hj`a^pa`jaoo kn pk lqn_d]oa (kn pk ]`r]j_a kn oqllhu
bqj`o bkn pda lqn_d]oa kb) ]ju oa_qnepu bkn pda l]uiajp pdanakb, (^) pk lqn_d]oa kn ha]oa lnklanpu, oa_qnepeao kn oanre_ao bkn pda lqnlkoa kb ]ooqnejc pda
ksjan kb oq_d Hj`a^pa`jaoo kb pda l]uiajp pdanakb, (_) pk i]ejp]ej skngejc _]lep]h, amqepu _]lep]h kn ]ju kpdan bej]j_e]h op]paiajp _kj`epekj kn hemqe`epu
kb pda Onei]nu N^heckn ok ]o pk aj]^ha pda Onei]nu N^heckn
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pk l]u oq_d Hj`a^pa`jaoo, (`) ]o ]j ]__kqjp l]npu ej naola_p kb ]ju happan kb _na`ep kn happan kb cq]n]jpu eooqa` pk oqllknp oq_d Hj`a^pa`jaoo kn ikjap]nu
k^hec]pekj, (a) ajpana` ejpk bkn pda lqnlkoa kb ]ooqnejc ej ]ju kpdan i]jjan pda k^hecaa ej naola_p kb oq_d Hj`a^pa`jaoo kb pda l]uiajp kn lanbkni]j_a
pdanakb kn pk lnkpa_p oq_d k^hecaa ]c]ejop hkoo ej naola_p pdanakb (ej sdkha kn ej l]np) kn (b) oa_qna` ^u ]ju Keaj kj ]ju ]ooapo kb oq_d cq]n]jpkn oa_qnejc
]ju Hj`a^pa`jaoo kb ]ju kpdan Oanokj, sdapdan kn jkp oq_d Hj`a^pa`jaoo eo ]ooqia` ^u oq_d cq]n]jpkn (kn ]ju necdp, _kjpejcajp kn kpdanseoa, kb ]ju
dkh`an kb oq_d Hj`a^pa`jaoo pk k^p]ej ]ju oq_d Keaj); lnkre`a` pd]p pda pani �Fq]n]jpaa� od]hh jkp ej_hq`a aj`knoaiajpo bkn _khha_pekj kn `alkoep ej pda
kn`ej]nu _kqnoa kb ^qoejaoo, kn _qopki]nu ]j` na]okj]^ha ej`aijepu k^hec]pekjo ej abba_p kj pda Bhkoejc C]pa kn ajpana` ejpk ej _kjja_pekj sepd ]ju
]_mqeoepekj, Ceolkoepekj kn kpdan pn]jo]_pekj lanieppa` qj`an pdeo @cnaaiajp (kpdan pd]j oq_d k^hec]pekjo sepd naola_p pk Hj`a^pa`jaoo). Sda ]ikqjp kb
]ju Fq]n]jpaa od]hh ^a `aaia` pk ^a ]j ]ikqjp amq]h pk pda op]pa` kn `apaniej]^ha ]ikqjp kb pda nah]pa` lnei]nu k^hec]pekj, kn lknpekj pdanakb, ej
naola_p kb sde_d oq_d Fq]n]jpaa eo i]`a kn, eb jkp op]pa` kn `apaniej]^ha, pda i]teiqi na]okj]^hu ]jpe_el]pa` he]^ehepu ej naola_p pdanakb ]o `apanieja`
^u pda cq]n]jpaaejc Oanokj ej ckk` b]epd.

�>hTeTagXXW FU_\ZTg\baf� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 9.01.

�ZhTeTagbe� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb �Fq]n]jpaa�.

�>hTeTagbe GXeVXagTZX� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 9.10.

�?TmTeWbhf DTgXe\T_f� ia]jo lapnkhaqi lnk`q_po ]j` kpdan du`nk_]n^kjo, okhrajpo, lkhu_dhknej]pa` ^e-ldajuho, ]o^aopko ]j` ]o^aopko-
_kjp]ejejc i]pane]ho ]j` ]ju kpdan _daie_]h, i]pane]h, oq^op]j_a kn s]opa, kn ]ju _kjopepqajp pdanakb, pd]p eo lnkde^epa`, heiepa` kn nacqh]pa` ^u ]ju
Djrenkjiajp]h K]s.

�?TmTeWbhf DTgXe\T_f 8Vg\i\gl� ia]jo ]ju l]op, _qnnajp, lnklkoa` kn pdna]paja` ]_perepu, arajp kn k__qnnaj_a ejrkhrejc ]ju G]v]n`kqo
L]pane]h, ej_hq`ejc pda qoa, i]jqb]_pqna, lkooaooekj, opkn]ca, dkh`ejc, lnaoaj_a, ateopaj_a, hk_]pekj, Qaha]oa, pdna]paja` Qaha]oa, `eo_d]nca, lh]_aiajp,
cajan]pekj, pn]jolknp]pekj, lnk_aooejc, _kjopnq_pekj, pna]piajp, ]^]paiajp, naikr]h, naia`e]pekj, `eolko]h, `eolkoepekj kn d]j`hejc kb ]ju G]v]n`kqo
L]pane]h, ]j` ]ju _knna_pera ]_pekj kn naolkjoa ]_pekj sepd naola_p pk ]ju kb pda bknackejc.

�?b_W\aZf� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda lna]i^ha pk pdeo @cnaaiajp.

�@``TgXe\T_ JhUf\W\Tel� ia]jo, ]o kb ]ju `]pa, ]ju Rq^oe`e]nu kb Gkh`ejco (kpdan pd]j pda Aknnksan) bkn sde_d (]) pda _kjokhe`]pa` pkp]h
]ooapo (`apanieja` ej ]__kn`]j_a sepd F@@O) kb oq_d Rq^oe`e]nu ]j` epo Rq^oe`e]neao _kjopepqpa haoo pd]j 2.5% kb _kjokhe`]pa` pkp]h ]ooapo ]j` (^) pda
_kjokhe`]pa` narajqao (`apanieja` ej ]__kn`]j_a sepd F@@O) kb oq_d Rq^oe`e]nu ]j` epo Rq^oe`e]neao _kjopepqpa haoo pd]j 2.5% kb pda _kjokhe`]pa`
narajqao (`apanieja` ej ]__kn`]j_a sepd F@@O) kb Gkh`ejco ]j` epo Rq^oe`e]neao, ej a]_d _]oa, ]o kb pda h]op `]u kb ]j` bkn pda ikop na_ajphu aj`a` Saop
Oanek`; lnkre`a` pd]p pda _kjokhe`]pa` pkp]h ]ooapo (]o ok `apanieja`) ]j` narajqao (]o ok `apanieja`) kb ]hh Hii]pane]h Rq^oe`e]neao od]hh jkp at_aa` 5%
kb _kjokhe`]pa` pkp]h ]ooapo kn 5% kb pda _kjokhe`]pa` narajqao kb Gkh`ejco ]j` epo Rq^oe`e]neao pd]p ]na jkp kpdanseoa Dt_hq`a` Rq^oe`e]neao ^u renpqa kb
]ju kb _h]qoao (]) pdnkqcd (_) kn (a) pdnkqcd (c) kb pda `abejepekj kb �Dt_hq`a` Rq^oe`e]nu� ]o kb pda h]op `]u kb ]j` bkn pda nahar]jp Saop Oanek`, ]o pda
_]oa i]u ^a. Mkpsepdop]j`ejc pda bknackejc, bkn lqnlkoao kb @npe_ha 7 kb pdeo @cnaaiajp, pda pani �Hii]pane]h Rq^oe`e]nu� od]hh jkp ej_hq`a ]ju
�oecjebe_]jp oq^oe`e]neao� (]o `abeja` ej @npe_ha 1 kb Qacqh]pekj R-W) kn cnkql kb oq^oe`e]neao pd]p skqh` pkcapdan _kjopepqpa ] �oecjebe_]jp oq^oe`e]nu� (]o
ok `abeja`).

�@aWXUgXWaXff�, ]o ]llhea` pk ]ju Oanokj, ia]jo, sepdkqp `qlhe_]pekj, (]) ]hh ej`a^pa`jaoo bkn ^knnksa` ikjau (ej_hq`ejc, bkn pda ]rke`]j_a kb
`kq^p, pda Kk]j); (^) Eej]j_ejc Ka]oa N^hec]pekjo; (_)
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]hh k^hec]pekjo kb oq_d Oanokj are`aj_a` ^u ^kj`o, `a^ajpqnao, jkpao, hk]j ]cnaaiajpo kn oeieh]n ejopnqiajpo; (`) ]ju k^hec]pekj ksa` bkn ]hh kn ]ju l]np
kb pda `abanna` lqn_d]oa lne_a kb lnklanpu kn oanre_ao (kpdan pd]j (e) pn]`a ]__kqjpo l]u]^ha kn ]__nqa` atlajoao ej pda kn`ej]nu _kqnoa kb ^qoejaoo ]j`
jkp kran`qa ^u ikna pd]j 60 `]uo l]op pda `qa `]pa pdanakb ]j` (ee) ]ju a]njkqp k^hec]pekj qjpeh oq_d k^hec]pekj ^a_kiao ] he]^ehepu kj pda ^]h]j_a odaap
kb oq_d Oanokj ej ]__kn`]j_a sepd F@@O ]j` eb jkp l]e` ]bpan ^a_kiejc `qa ]j` l]u]^ha); (a) ]hh Hj`a^pa`jaoo kb kpdano oa_qna` ^u ]ju Keaj kj ]ju
lnklanpu kn ]ooap ksja` kn dah` ^u oq_d Oanokj nac]n`haoo kb sdapdan pda Hj`a^pa`jaoo oa_qna` pdana^u od]hh d]ra ^aaj ]ooqia` ^u oq_d Oanokj kn eo
jkj-na_kqnoa pk pda _na`ep kb oq_d Oanokj; (b) pda ]ikqjp kb ]ju happan kb _na`ep eooqa` bkn pda ]__kqjp kb oq_d Oanokj kn ]o pk sde_d oq_d Oanokj eo
kpdanseoa he]^ha bkn naei^qnoaiajp kb `n]sejco; (c) pda Fq]n]jpaa ^u oq_d Oanokj kb pda Hj`a^pa`jaoo kb ]jkpdan; (d) ]hh k^hec]pekjo kb oq_d Oanokj ej
naola_p kb ]ju Ceomq]hebea` B]lep]h Rpk_g ]j` (e) ]hh jap k^hec]pekjo kb oq_d Oanokj ej naola_p kb ]ju Caner]pera Sn]jo]_pekj, ej_hq`ejc ]ju da`ca
]cnaaiajp, sdapdan kn jkp ajpana` ejpk bkn da`cejc kn ola_qh]pera lqnlkoao. Ekn ]hh lqnlkoao danakb, pda Hj`a^pa`jaoo kb ]ju Oanokj od]hh ej_hq`a pda
Hj`a^pa`jaoo kb ]ju l]npjanodel kn fkejp rajpqna ej sde_d oq_d Oanokj eo ] cajan]h l]npjan kn ] fkejp rajpqnan, at_alp pk pda atpajp oq_d Oanokj�o he]^ehepu
bkn oq_d Hj`a^pa`jaoo eo kpdanseoa heiepa`.

Hj`a^pa`jaoo od]hh jkp ej_hq`a (e) lnal]e` kn `abanna` narajqa ]neoejc ej pda kn`ej]nu _kqnoa kb ^qoejaoo, (ee) lqn_d]oa lne_a dkh`^]_go ]neoejc ej
pda kn`ej]nu _kqnoa kb ^qoejaoo ej naola_p kb ] lknpekj kb pda lqn_d]oa lne_a kb ]j ]ooap pk o]peobu s]nn]jpo kn kpdan qjlanbknia` k^hec]pekjo kb pda oahhan
kb oq_d ]ooap ]j` (eee) Mkj-Eej]j_ejc Ka]oa N^hec]pekjo kn kpdan k^hec]pekjo qj`an kn ej naola_p kb klan]pejc ha]oao.

�@aWX`a\Y\XW KTkXf� ia]jo (]) S]tao eilkoa` kj kn sepd naola_p pk ]ju l]uiajp i]`a ^u kn kj ]__kqjp kb ]ju k^hec]pekj kb ]ju Kk]j O]npu
qj`an ]ju Kk]j Ck_qiajp kpdan pd]j Dt_hq`a` S]tao ]j` (^) pk pda atpajp jkp kpdanseoa `ao_ne^a` ej _h]qoa (]), Npdan S]tao.

�@aWX`a\gXX� d]o pda ia]jejc oap bknpd ej Ra_pekj 8.03(^).

�@agXeVeXW\gbe 8ZeXX`Xag� ia]jo ]ju @__alp]^ha Hjpan_na`epkn @cnaaiajp.

�@agXeXfg GTl`Xag ;TgX� ia]jo pda h]op Aqoejaoo C]u kb a]_d L]n_d ]j` Ralpai^an.

�@aiXfg`Xag� ia]jo (]) ]ju lqn_d]oa kn kpdan ]_mqeoepekj, kn ksjanodel, ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao kb ]ju kb pda Ra_qnepeao kb ]ju
kpdan Oanokj (kpdan pd]j Gkh`ejco kn ]ju kpdan Kk]j O]npu), (^) pda ]_mqeoepekj ^u lqn_d]oa kn kpdanseoa (kpdan pd]j lqn_d]oao kn kpdan ]_mqeoepekjo kb
ejrajpknu, i]pane]ho, oqllheao ]j`/kn amqeliajp ej pda kn`ej]nu _kqnoa kb ^qoejaoo) kb ]hh kn oq^op]jpe]hhu ]hh kb pda ^qoejaoo, lnklanpu kn beta` ]ooapo kb
]ju Oanokj kn ]ju `ereoekj kn heja kb ^qoejaoo kn kpdan ^qoejaoo qjep kb ]ju Oanokj, (_) ]ju Fq]n]jpaa ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao kb
Hj`a^pa`jaoo kb ]ju kpdan Oanokj (kpdan pd]j Gkh`ejco kn ]ju kpdan Kk]j O]npu) ]j` (`) ]ju hk]j, ]`r]j_a (kpdan pd]j ]`r]j_ao i]`a kj ]j
ejpan_kil]ju ^]oeo ^apsaaj kn ]ikjc Gkh`ejco ]j` pda kpdan Kk]j O]npeao ej pda kn`ej]nu _kqnoa kb ^qoejaoo bkn pda lqn_d]oa kb ejrajpknu, i]pane]ho,
oqllheao ]j`/kn amqeliajp kn ej naola_p kb ]hhk_]pekj kb _knlkn]pa kranda]` atlajoao) kn _]lep]h _kjpne^qpekj ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao pk ]ju
kpdan Oanokj (kpdan pd]j Gkh`ejco kn ]ju Rq^oe`e]nu Fq]n]jpkn). Sda ]ikqjp, ]o kb ]ju `]pa kb `apaniej]pekj, kb ]ju Hjraopiajp ej pda bkni kb ]
Fq]n]jpaa od]hh ^a amq]h pk pda op]pa` kn `apaniej]^ha ]ikqjp kb pda nah]pa` lnei]nu k^hec]pekj, kn lknpekj pdanakb, ej naola_p kb sde_d oq_d Fq]n]jpaa eo
i]`a kn, eb jkp op]pa` kn `apaniej]^ha, pda i]teiqi na]okj]^hu ]jpe_el]pa` he]^ehepu ej naola_p pdanakb, ]o `apanieja` ej ckk` b]epd ^u Gkh`ejco ej
]__kn`]j_a sepd F@@O.
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�@aiXfgbef� ia]jo (]) pda Rlkjokn ]j` (^) _anp]ej kpdan ejraopkno pd]p, `ena_phu kn ej`ena_phu, ^ajabe_e]hhu ksj B]lep]h Rpk_g ej Gkh`ejco kj pda
Bhkoejc C]pa (sde_d Oanokjo d]ra ^aaj e`ajpebea` ej snepejc pk pda Kaj`an lnekn pk Bhkoejc C]pa).

�@G I\Z[gf� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 3.05(_).

�@IJ� ia]jo pda T.R. Hjpanj]h Qarajqa Ranre_a.

�Ab\aWXe 8ZeXX`Xag� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 5.10(]).

�Aha\be ;XUg� ia]jo ]ju Hj`a^pa`jaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao pd]p eo (e) atlnaoohu oq^kn`ej]pa` ej necdp kb l]uiajp pk pda N^hec]pekjo
(kpdan pd]j Hj`a^pa`jaoo ]ikjc Gkh`ejco ]j` epo Rq^oe`e]neao) kn, (ee) oa_qna` ^u ] Keaj kj pda Bkhh]pan]h pd]p n]jgo fqjekn ej necdp kb oa_qnepu pk pda
Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo kn (eee) qjoa_qna`.

�C:K <_XVg\ba� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 1.06.

�C:K KXfg ;TgX� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 1.06.

�CXaWXe� ia]jo @iane_]j V]pan Djpanlneoao, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju, pkcapdan sepd epo lanieppa` oq__aookno ]j` ]ooecjo,
]_pejc ej oq_d _]l]_epu qj`an pdeo @cnaaiajp kj epo ksj ^ad]hb ]o ] Rahhan ]j` kj ^ad]hb kb pda kpdan Rahhano qj`an pda Oqn_d]oa @cnaaiajp.

�C\Xa� ia]jo ]ju iknpc]ca, lha`ca, dulkpda_]pekj, ]ooecjiajp, `alkoep ]nn]jcaiajp, aj_qi^n]j_a, heaj (op]pqpknu kn kpdan), _d]nca, kn
lnabanaj_a, lneknepu kn kpdan oa_qnepu ejpanaop kn lnabanajpe]h ]nn]jcaiajp kb ]ju gej` kn j]pqna sd]pokaran (ej_hq`ejc ]ju _kj`epekj]h o]ha kn kpdan pepha
napajpekj ]cnaaiajp, ]ju a]oaiajp, necdp kb s]u kn kpdan aj_qi^n]j_a kj pepha pk na]h lnklanpu, ]j` ]ju Eej]j_ejc Ka]oa N^hec]pekj d]rejc oq^op]jpe]hhu
pda o]ia a_kjkie_ abba_p ]o ]ju kb pda bknackejc), ej a]_d _]oa, ej pda j]pqna kb oa_qnepu; lnkre`a` pd]p ej jk arajp od]hh ] Mkj-Eej]j_ejc Ka]oa
N^hec]pekj ^a `aaia` pk ^a ] Keaj.

�C\`\gXW :baW\g\ba KeTafTVg\ba� ia]jo ]ju ]_mqeoepekj kn Hjraopiajp ^u kja kn ikna kb Gkh`ejco ]j` epo Rq^oe`e]neao kb ]ju ]ooapo, ^qoejaoo
kn Oanokj lanieppa` pk ^a ]_mqena` ^u pdeo @cnaaiajp, ej a]_d _]oa sdkoa _kjoqii]pekj eo jkp _kj`epekja` kj pda ]r]eh]^ehepu kb, kn kj k^p]ejejc, pden`
l]npu bej]j_ejc.

�CbTa ;bVh`Xagf� ia]jo pdeo @cnaaiajp, ]ju Onkieooknu Mkpa, pda Bkhh]pan]h Ck_qiajpo ]j` a]_d @__alp]^ha Hjpan_na`epkn @cnaaiajp pdaj
ej abba_p ]j` ]ju kpdan `k_qiajp kn ejopnqiajp `aoecj]pa` ^u pda Aknnksan ]j` pda Kaj`an ]o ] �Kk]j Ck_qiajp� ajpana` ejpk ej ]__kn`]j_a sepd
Ra_pekj 8.02. @ju nabanaj_a ej pdeo @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp pk ] Kk]j Ck_qiajp od]hh ej_hq`a ]hh ]llaj`e_ao, atde^epo kn o_da`qhao
pdanapk, ]j` ]hh ]iaj`iajpo, naop]paiajpo, ]iaj`iajpo ]j` naop]paiajpo, oqllhaiajpo kn kpdan ik`ebe_]pekjo pdanapk.

�CbTa >hTeTagbe� ia]jo a]_d Kk]j O]npu (at_alp, okhahu sepd naola_p pk k^hec]pekjo kb pda Aknnksan, pda Aknnksan).

�CbTa >hTeTagl� ia]jo pda cq]n]jpu oap bknpd ej@npe_ha 9 kb pdeo @cnaaiajp.

�CbTa GTeg\Xf� ia]jo Gkh`ejco, pda Aknnksan ]j` a]_d Rq^oe`e]nu Fq]n]jpkn.

�CbTa� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 2.01.
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�DTeZ\a JgbV^� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Qacqh]pekj T.

�DTe^Xg ;\fehcg\ba <iXag� ia]jo pda k__qnnaj_a kb ]j arajp kn ] oap kb _en_qiop]j_ao pd]p, ej aepdan _]oa, d]o aheiej]pa` pda ]^ehepu kb i]ngap
l]npe_el]jpo ej cajan]h pk ^knnks, nabej]j_a kn pk kpdanseoa ]nn]jca `a^p bej]j_ejc ej pda ^nk]`hu ouj`e_]pa` pani hk]j �A� i]ngap ej pda kn`ej]nu _kqnoa.

�DTgXe\T_ 8WiXefX <YYXVg� ia]jo ] i]pane]h ]`ranoa abba_p kj (e) pda ^qoejaoo, bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo, ej a]_d _]oa, kb
Gkh`ejco ]j` epo Rq^oe`e]neao, p]gaj ]o ] sdkha, (ee) pda necdpo ]j` naia`eao kb pda Kaj`an qj`an pda ]llhe_]^ha Kk]j Ck_qiajpo kn (eee) pda ]^ehepu kb pda
Aknnksan ]j` pda Kk]j Fq]n]jpkno pk lanbkni pdaen l]uiajp k^hec]pekjo qj`an pda Kk]j Ck_qiajpo.

�DTgXe\T_ IXT_ <fgTgX 8ffXg� ia]jo (]) ]ju baa-ksja` Qa]h Dop]pa @ooap ksja` ^u ]ju Kk]j O]npu ]o kb pda Bhkoejc C]pa d]rejc ] E]en L]ngap
U]hqa ej at_aoo kb $5,000,000 ]o kb oq_d `]pa ]j` (^) ]ju baa-ksja` Qa]h Dop]pa @ooap ]_mqena` ^u ]ju Kk]j O]npu ]bpan pda Bhkoejc C]pa d]rejc ] E]en
L]ngap U]hqa ej at_aoo kb $5,000,000 ]o kb pda `]pa kb ]_mqeoepekj pdanakb.

�DTghe\gl ;TgX� ia]jo pda `]pa pd]p eo bera ua]no ]bpan pda Bhkoejc C]pa, provided pd]p eb oq_d `]pa eo jkp ] Aqoejaoo C]u, pda �L]pqnepu C]pa�
sehh ^a pda jatp oq__aa`ejc Aqoejaoo C]u.

�DTk\`h` C\TU\_\gl� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 9.09.

�DbbWlsf� ia]jo Lkk`u�o Hjraopkno Ranre_a, Hj_. ]j` ]ju oq__aookn pk epo n]pejc ]caj_u ^qoejaoo.

�DbegZTZXW GebcXeg\Xf� ia]jo, ejepe]hhu, pda ksja` na]h lnklanpeao kb pda Kk]j O]npeao ola_ebea` kj R_da`qha 1.01(_) (eb ]ju), ]j` od]hh ej_hq`a
a]_d kpdan L]pane]h Qa]h Dop]pa @ooap ]j` eilnkraiajpo pdanapk sepd naola_p pk sde_d ] Lknpc]ca eo namqena` pk ^a cn]jpa` lqnoq]jp pk Ra_pekj 5.10.

�DbegZTZXf� ia]jo ]ju iknpc]ca, `aa` kb pnqop kn kpdan ]cnaaiajp sde_d _kjrauo kn are`aj_ao ] Keaj ej b]rkn kb pda Kaj`an, bkn pda ^ajabep kb
pda Kaj`an, kj ]ju L]pane]h Qa]h Dop]pa @ooapo (ep ^aejc qj`anopkk` ]j` ]cnaa` pd]p ]ju namqenaiajp bkn Lknpc]cao od]hh ^a oq^fa_p pk pda lnkreoekjo kb
Ra_pekj 5.10).

�Dh_g\X`c_blXe G_Ta� ia]jo ]ju ailhkuaa ^ajabep lh]j sde_d eo ] �iqhpeailhkuan lh]j� ]o `abeja` ej Ra_pekj 3(37) kb DQHR@, pk sde_d
Gkh`ejco kn ]ju kb epo Rq^oe`e]neao, kn ]ju kb pdaen naola_pera DQHR@ @bbehe]pao, i]gao kn eo k^hec]pa` pk i]ga _kjpne^qpekjo ]j` sepd naola_p pk sde_d
]ju kb pdai d]o ]j kjckejc k^hec]pekj.

�EXg GebVXXWf� ia]jo:

(]) sepd naola_p pk pda Ceolkoepekj kb ]ju ]ooap ^u Gkh`ejco kn ]ju Rq^oe`e]nu kn ]ju B]oq]hpu/Bkj`aij]pekj Drajp, pda at_aoo, eb
]ju, kb (e) pda oqi kb _]od ]j` B]od Dmqer]hajpo na_aera` ^u kn kj ^ad]hb kb Gkh`ejco ]j` epo Rq^oe`e]neao ej _kjja_pekj sepd oq_d Ceolkoepekj kn
B]oq]hpu/Bkj`aij]pekj Drajp (ej_hq`ejc ]ju _]od kn B]od Dmqer]hajpo na_aera` ^u s]u kb `abanna` l]uiajp (^qp at_hq`ejc ]ju ejpanaop
l]uiajpo) lqnoq]jp pk, kn ^u ikjapev]pekj kb, ] jkpa na_aer]^ha kn kpdanseoa, ^qp kjhu ]o ]j` sdaj ok na_aera` ]j`, sepd naola_p pk ]ju
B]oq]hpu/Bkj`aij]pekj Drajp, ]ju ejoqn]j_a lnk_aa`o kn _kj`aij]pekj ]s]n`o ej naola_p kb oq_d B]oq]hpu/Bkj`aij]pekj Drajp ]_pq]hhu
na_aera` ^u kn l]e` pk kn bkn pda ]__kqjp kb Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu) kran (ee) pda oqi kb (@) pda lnej_el]h ]ikqjp, lnaieqi kn
laj]hpu, eb ]ju, ejpanaop ]j` kpdan ]ikqjpo kj ]ju Hj`a^pa`jaoo pd]p eo oa_qna` ^u pda ]ooap oq^fa_p pk oq_d
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Ceolkoepekj kn B]oq]hpu/Bkj`aij]pekj Drajp ]j` pd]p eo namqena` pk ^a nal]e` (]j` eo ]_pq]hhu nal]e`) ej _kjja_pekj sepd oq_d Ceolkoepekj kn
B]oq]hpu/Bkj`aij]pekj Drajp qj`an pda ateopejc panio kb pda `k_qiajp]pekj pdanakb (kpdan pd]j Hj`a^pa`jaoo qj`an pda Kk]j Ck_qiajpo ]j`
Hj`a^pa`jaoo oa_qna` ^u Keajo pd]p ]na oq^fa_p pk ]j @__alp]^ha Hjpan_na`epkn @cnaaiajp), (A) pda kqp-kb-lk_gap baao ]j` atlajoao (ej_hq`ejc
]ppknjauo� baao, ejraopiajp ^]jgejc baao, oqnrau _kopo, pepha ejoqn]j_a lnaieqio, ]j` nah]pa` oa]n_d ]j` na_kn`ejc _d]ncao, pn]joban p]tao, `aa` kn
iknpc]ca na_kn`ejc p]tao, kpdan _qopki]nu atlajoao ]j` ^nkgan]ca, _kjoqhp]jp ]j` kpdan _qopki]nu baao) ]_pq]hhu ej_qnna` ^u Gkh`ejco, pda
Aknnksan kn oq_d Rq^oe`e]nu ej _kjja_pekj sepd oq_d Ceolkoepekj kn B]oq]hpu/Bkj`aij]pekj Drajp, (B) p]tao l]e` kn na]okj]^hu aopei]pa` pk ^a
]_pq]hhu l]u]^ha ej _kjja_pekj pdanasepd (ej_hq`ejc sepddkh`ejc p]tao eilkoa` kj pda nal]npepekj kb ]ju oq_d Map Onk_aa`o) ]j` pda ]ikqjp kb
]ju naoanrao aop]^heoda` ^u Gkh`ejco, pda Aknnksan ]j` pda Rq^oe`e]neao pk bqj` _kjpejcajp he]^ehepeao na]okj]^hu aopei]pa` pk ^a l]u]^ha, pd]p
]na `ena_phu ]ppne^qp]^ha pk oq_d arajp, (C) ej pda _]oa kb ]ju Ceolkoepekj ^u ] jkj-Vdkhhu-Nsja` Rq^oe`e]nu kn B]oq]hpu/Bkj`aij]pekj Drajp
sepd naola_p pk ]ooapo kb ] jkj-Vdkhhu-Nsja` Rq^oe`e]nu, pda lnk n]p] lknpekj kb pda jap _]od lnk_aa`o pdanakb (_]h_qh]pa` sepdkqp nac]n` pk pdeo
_h]qoa (C)) ]ppne^qp]^ha pk iejknepu ejpanaopo ]j` jkp ]r]eh]^ha bkn `eopne^qpekj pk kn bkn pda ]__kqjp kb Gkh`ejco pda Aknnksan kn ] Vdkhhu-Nsja`
Rq^oe`e]nu ]o ] naoqhp pdanakb, ]j` (D) ]ju naoanra bkn ]`fqopiajp ej naola_p kb (t) pda o]ha lne_a kb oq_d ]ooap kn ]ooapo aop]^heoda` ej ]__kn`]j_a
sepd F@@O ]j` (u) ]ju he]^ehepeao ]ook_e]pa` sepd oq_d ]ooap kn ]ooapo ]j` nap]eja` ^u Gkh`ejco, pda Aknnksan kn ]ju Qaopne_pa` Rq^oe`e]nu ]bpan
oq_d o]ha kn kpdan Ceolkoepekj pdanakb, ej_hq`ejc lajoekj ]j` kpdan lkop-ailhkuiajp ^ajabep he]^ehepeao ]j` he]^ehepeao nah]pa` pk ajrenkjiajp]h
i]ppano kn sepd naola_p pk ]ju ej`aijebe_]pekj k^hec]pekjo ]ook_e]pa` sepd oq_d pn]jo]_pekj; ep ^aejc qj`anopkk` pd]p �Map Onk_aa`o� od]hh ej_hq`a
(e) ]ju _]od kn B]od Dmqer]hajpo na_aera` qlkj pda Ceolkoepekj kb ]ju jkj-_]od _kjoe`an]pekj ^u Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu ej
]ju oq_d Ceolkoepekj ]j` (ee) qlkj pda narano]h (sepdkqp pda o]peob]_pekj kb ]ju ]llhe_]^ha he]^ehepeao ej _]od ej ] _knnaolkj`ejc ]ikqjp) kb ]ju
naoanra `ao_ne^a` ej _h]qoa (D) ]^kra kn eb oq_d he]^ehepeao d]ra jkp ^aaj o]peobea` ej _]od ]j` oq_d naoanra eo jkp naranoa` sepdej 180 `]uo ]bpan
oq_d Ceolkoepekj kn B]oq]hpu/Bkj`aij]pekj Drajp, pda ]ikqjp kb oq_d naoanra; ]j`

(^) sepd naola_p pk pda ej_qnnaj_a kb ]ju Hj`a^pa`jaoo ^u Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu kn ]ju o]ha kn eooq]j_a kb
B]lep]h Rpk_g ^u ]ju Aknnksan, pda at_aoo, eb ]ju, kb (@) pda oqi kb pda _]od ]j` B]od Dmqer]hajpo na_aera` ^u kn kj ^ad]hb kb Gkh`ejco, pda
Aknnksan ]j` epo Rq^oe`e]neao ej _kjja_pekj sepd oq_d ej_qnnaj_a, eooq]j_a kn o]ha kran (A) pda na]okj]^ha ]j` _qopki]nu ejraopiajp ^]jgejc
baao, `eo_kqjpo, eooq]j_a _kopo, _kiieooekjo, _kopo ]j` kpdan kqp-kb-lk_gap atlajoao ]j` kpdan _qopki]nu atlajoao (]j`, ej pda _]oa kb pda
ej_qnnaj_a kb ]ju Hj`a^pa`jaoo pda lnk_aa`o kb sde_d ]na namqena` pk ^a qoa` pk lnal]u pda Kk]j danaqj`an, ]__nqa` ejpanaop ]j` lnaieqi, eb
]ju, kj pda Kk]j ]j` ]ju kpdan ]ikqjpo (kpdan pd]j lnej_el]h) namqena` pk ^a l]e` ej naola_p kb pda Kk]j ej _kjja_pekj sepd ]ju oq_d lnal]uiajp
]j`/kn na`q_pekj), ej_qnna` ^u Gkh`ejco, pda Aknnksan kn oq_d Rq^oe`e]nu ej _kjja_pekj sepd oq_d ej_qnnaj_a, eooq]j_a kn o]ha.

�Eba):b`c_\Tag JhUf\W\Tel be 8ffXg� ia]jo (e) ]ju Rq^oe`e]nu ]_mqena` lqnoq]jp pk ] Oanieppa` @_mqeoepekj pd]p sehh jkp ^a_kia ] Kk]j
O]npu kn (ee) ]ju ]ooapo ]_mqena` lqnoq]jp pk ] Oanieppa` @_mqeoepekj pd]p sehh jkp ^a ksja` ^u ] Kk]j O]npu ]bpan cerejc abba_p pk oq_d Oanieppa`
@_mqeoepekj.

�Eba)=\aTaV\aZ CXTfX FU_\ZTg\baf� ia]jo ] ha]oa k^hec]pekj pd]p eo jkp namqena` pk ^a ]__kqjpa` bkn ]o ] bej]j_ejc kn _]lep]h ha]oa kj ^kpd pda
^]h]j_a odaap ]j` pda ej_kia op]paiajp bkn
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bej]j_e]h nalknpejc lqnlkoao ej ]__kn`]j_a sepd F@@O. Ekn ]rke`]j_a kb `kq^p, ] opn]ecdp-heja kn klan]pejc ha]oa od]hh ^a _kjoe`ana` ] Mkj-Eej]j_ejc
Ka]oa N^hec]pekj.

�Eba)GTl\aZ >hTeTagbe� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 9.10.

�FU_\ZTgXW GTegl� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 9.02.

�FU_\ZTg\baf� ia]jo ]hh qjl]e` lnej_el]h kb ]j` ]__nqa` ]j` qjl]e` ejpanaop (ej_hq`ejc ]ju @llhe_]^ha Onaieqi, ejpanaop, baao ]j` kpdan
]ikqjpo ]__nqejc `qnejc pda laj`aj_u kb ]ju ^]jgnqlp_u, ejokhraj_u, na_aeranodel kn kpdan oeieh]n lnk_aa`ejc, nac]n`haoo kb sdapdan ]hhksa` kn
]hhks]^ha ej oq_d lnk_aa`ejc) kj pda Kk]j, ]hh ]__nqa` ]j` qjl]e` baao ]j` ]hh atlajoao, naei^qnoaiajpo, ej`aijepeao, ]ju @llhe_]^ha Onaieqi ]j` ]hh
kpdan ]`r]j_ao pk, `a^po, he]^ehepeao, k^hec]pekjo, _kraj]jpo ]j` `qpeao kb ]ju Kk]j O]npu pk pda Kaj`an kn ]ju ej`aijebea` l]npu ]neoejc qj`an pda Kk]j
Ck_qiajpo, sdapdan `ena_p kn ej`ena_p (ej_hq`ejc pdkoa ]_mqena` ^u ]ooqilpekj), ]^okhqpa, _kjpejcajp, `qa kn pk ^a_kia `qa, jks ateopejc kn dana]bpan
]neoejc.

�F=8:� ia]jo pda T.R. Cal]npiajp kb pda Sna]oqnu�o Nbbe_a kb Eknaecj @ooapo Bkjpnkh.

�FeZTa\mTg\baT_ ;bVh`Xagf� ia]jo (]) sepd naola_p pk ]ju _knlkn]pekj, epo _anpebe_]pa kn ]npe_hao kb ej_knlkn]pekj, bkni]pekj kn knc]jev]pekj
]j` epo ^u-h]so, (^) sepd naola_p pk ]ju heiepa` l]npjanodel, epo _anpebe_]pa kb heiepa` l]npjanodel, ]j` epo l]npjanodel ]cnaaiajp, (_) sepd naola_p pk ]ju
cajan]h l]npjanodel, epo l]npjanodel ]cnaaiajp, (`) sepd naola_p pk ]ju heiepa` he]^ehepu _kil]ju, epo ]npe_hao kb knc]jev]pekj kn _anpebe_]pa kb bkni]pekj,
]j` epo klan]pejc ]cnaaiajp ]j` (a) sepd naola_p pk ]ju kpdan bkni kb ajpepu, oq_d kpdan knc]jev]pekj]h `k_qiajpo namqena` ^u hk_]h Qamqenaiajpo kb K]s
kn _qopki]nu qj`an oq_d fqneo`e_pekj pk `k_qiajp pda bkni]pekj ]j` ckranj]j_a lnej_elhao kb oq_d pula kb ajpepu. Hj pda arajp ]ju pani kn _kj`epekj kb
pdeo @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp namqenao ]ju Nnc]jev]pekj]h Ck_qiajp pk ^a _anpebea` ^u ] oa_nap]nu kb op]pa kn oeieh]n ckranjiajp]h
kbbe_e]h, pda nabanaj_a pk ]ju oq_d �Nnc]jev]pekj]h Ck_qiajp� od]hh kjhu ^a pk ] `k_qiajp kb ] pula _qopki]nehu _anpebea` ^u oq_d ckranjiajp]h kbbe_e]h.

�Fg[Xe :baaXVg\ba KTkXf� ia]jo S]tao eilkoa` kj ]ju na_eleajp kb ]ju l]uiajp pk ^a i]`a ^u kn kj ]__kqjp kb ]ju k^hec]pekj kb pda
Aknnksan kn ]ju kpdan Kk]j O]npu danaqj`an ]o ] naoqhp kb ] lnaoajp kn bknian _kjja_pekj ^apsaaj oq_d na_eleajp ]j` pda fqneo`e_pekj eilkoejc oq_d S]t
(kpdan pd]j _kjja_pekjo ]neoejc okhahu bnki oq_d na_eleajp d]rejc ata_qpa`, `aherana`, ^a_kia ] l]npu pk, lanbknia` epo k^hec]pekjo qj`an, na_aera`
l]uiajpo qj`an, na_aera` kn lanba_pa` ] oa_qnepu ejpanaop qj`an, kn ajc]ca` ej ]ju kpdan pn]jo]_pekj lqnoq]jp pk kn ajbkn_a` ]ju Kk]j Ck_qiajp, kn okh`
kn ]ooecja` ]j ejpanaop ej pda Kk]j kn ]ju Kk]j Ck_qiajp).

�Fg[Xe KTkXf� ia]jo ]ju ]j` ]hh lnaoajp kn bqpqna op]il, _kqnp kn `k_qiajp]nu, na_kn`ejc kn behejc S]tao kn ]ju kpdan oeieh]n S]tao ]neoejc
bnki ]ju l]uiajp i]`a danaqj`an kn bnki pda ata_qpekj, `aheranu kn ajbkn_aiajp kb, kn kpdanseoa sepd naola_p pk, pdeo @cnaaiajp kn pda kpdan Kk]j
Ck_qiajpo, at_alp ]ju oq_d S]tao pd]p ]na Npdan Bkjja_pekj S]tao eilkoa` sepd naola_p pk ]j ]ooecjiajp.

�GTeXag :b`cTal� ia]jo (]) ]ju Oanokj kb sde_d Gkh`ejco eo kn ^a_kiao ] oq^oe`e]nu kj kn ]bpan pda Bhkoejc C]pa, (^) ]ju dkh`ejc _kil]ju
aop]^heoda` ^u ]ju Oanieppa` Gkh`an bkn lqnlkoao kb dkh`ejc epo ejraopiajp ej Gkh`ejco kn ]ju kpdan O]najp Bkil]ju ]j` (_) ]ju kpdan Oanokj kb sde_d
Gkh`ejco eo ] `ena_p kn ej`ena_p Rq^oe`e]nu.

�GTl\aZ >hTeTagbe� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 9.10.
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�G9>:� ia]jo pda Oajoekj Aajabep Fq]n]jpu Bknlkn]pekj kn ]ju oq__aookn pdanapk.

�GXaf\ba G_Ta� ia]jo ]ju ailhkuaa lajoekj ^ajabep lh]j, ]o `abeja` ej Ra_pekj 3(2) kb DQHR@ (kpdan pd]j ] Lqhpeailhkuan Oh]j), oq^fa_p pk pda
lnkreoekjo kb Sepha HU kb DQHR@ kn Ra_pekj 412 kb pda Bk`a kn Ra_pekj 302 kb DQHR@, ]j` ej naola_p kb sde_d Gkh`ejco kn ]ju kb epo Rq^oe`e]neao, kn ]ju
kb pdaen naola_pera DQHR@@bbehe]pao, eo (kn, eb oq_d lh]j sana paniej]pa`, skqh` qj`an Ra_pekj 4069 kb DQHR@ ^a `aaia` pk ^a) ]j �ailhkuan� ]o `abeja`
ej Ra_pekj 3(5) kb DQHR@.

�GXe`\ggXW 8Vdh\f\g\ba� ia]jo ]ju lqn_d]oa kn ]_mqeoepekj ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao, sdapdan ^u lqn_d]oa, iancan, ]i]hc]i]pekj
kn kpdanseoa, kb ]hh kn oq^op]jpe]hhu ]hh kb pda ]ooapo kb, kn kb ]ju ^qoejaoo kn lnk`q_p heja, qjep kn `ereoekj kb, ]ju Oanokj kn ] i]fknepu kb pda kqpop]j`ejc
B]lep]h Rpk_g kb ]ju Oanokj (^qp ej ]ju arajp ej_hq`ejc (]) ]ju Hjraopiajp ej ] Rq^oe`e]nu sde_d oanrao pk ej_na]oa Gkh`ejco� kn ]ju Rq^oe`e]nu�o
naola_pera amqepu ksjanodel ej oq_d Rq^oe`e]nu ]j` (^) ]ju ]_mqeoepekj kb kn Hjraopiajp ej ]ju fkejp rajpqna); lnkre`a`, ej a]_d _]oa, (e) (@) oq_d Oanokj
^a_kiao ] Rq^oe`e]nu kn (A) oq_d Oanokj, ej kja pn]jo]_pekj kn ] oaneao kb nah]pa` pn]jo]_pekj, eo ]i]hc]i]pa`, ianca` kn _kjokhe`]pa` sepd kn ejpk, kn
pn]jobano kn _kjrauo ]hh kn oq^op]jpe]hhu ]hh kb epo ]ooapo (kn kb oq_d ^qoejaoo kn lnk`q_p heja, qjep kn `ereoekj) pk, kn eo hemqe`]pa` ejpk, Gkh`ejco kn ]ju
Rq^oe`e]nu ]o ] naoqhp kb oq_d Hjraopiajpo, (ee) oq_d Oanokj (kn oq_d ^qoejaoo kn lnk`q_p heja, qjep kn `ereoekj) eo ajc]ca` ej ] Reieh]n Aqoejaoo, kn
lnklanpu ]j` ]ooapo kn ^qoejaooao kb ]ju Oanokj kn kb ]ooapo _kjopepqpejc ] ^qoejaoo qjep, ] heja kb ^qoejaoo kn `ereoekj kb oq_d Oanokj, kn B]lep]h Rpk_g ej
] Oanokj pd]p, qlkj pda _kjoqii]pekj pdanakb, sehh ^a ] Rq^oe`e]nu kb Gkh`ejco, lnkre`a`, ej a]_d _]oa, (t) jk Drajp kb Cab]qhp (kn ej pda _]oa kb ]
Keiepa` Bkj`epekj Sn]jo]_pekj, jk Rla_ebea` Drajp kb Cab]qhp) od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda _kjoqii]pekj kb oq_d
]_mqeoepekj ]j` (u) pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek ]bpan cerejc lnk bkni] abba_p pk pda i]gejc kb oq_d ]_mqeoepekj eo jkp cna]pan pd]j aepdan (1)
7.50:1.00 ]o kb pda h]op `]u kb pda Saop Oanek` ikop na_ajphu aj`a` kj kn lnekn pk pda i]gejc kb oq_d ]_mqeoepekj kn (2) pda Bkjokhe`]pa` Skp]h Karan]ca
Q]pek eiia`e]pahu lnekn pk pda i]gejc kb oq_d ]_mqeoepekj.

�GXe`\ggXW 8WW\g\baT_ ;XUg� ia]jo (e) oa_qna` kn qjoa_qna` ^kj`o, jkpao kn `a^ajpqnao (sde_d ^kj`o, jkpao kn `a^ajpqnao, eb oa_qna`, i]u ^a
oa_qna` aepdan ^u Keajo kj pda Bkhh]pan]h pd]p n]jg amq]h ej lneknepu sepd pda Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo kn ^u Keajo kj pda Bkhh]pan]h
pd]p n]jg fqjekn ej lneknepu nah]pera pk pda Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo) kn (ee) oa_qna` kn qjoa_qna` hk]jo kn _kiiepiajpo pk lnkre`a
oa_qna` kn qjoa_qna` hk]jo (sde_d hk]jo kn _kiiepiajpo, eb oa_qna`, i]u ^a oa_qna` ^u Keajo kj pda Bkhh]pan]h pd]p n]jg fqjekn ej lneknepu nah]pera pk pda
Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo kn ^u Keajo kj pda Bkhh]pan]h pd]p n]jg amq]h ej lneknepu sepd pda Keajo kj pda Bkhh]pan]h oa_qnejc pda
N^hec]pekjo), ej a]_d _]oa ej_qnna` ^u pda Aknnksan kn ] Fq]n]jpkn; lnkre`a` pd]p (]) oq_d Hj`a^pa`jaoo d]o ] bej]h i]pqnepu `]pa pd]p eo jkp h]pana]nhean
pd]j 91 `]uo bkhhksejc pda L]pqnepu C]pa, (^) pda _kraj]jpo, arajpo kb `ab]qhp, Rq^oe`e]nu cq]n]jpaao ]j` kpdan panio bkn oq_d Hj`a^pa`jaoo kn
_kiiepiajpo (at_hq`ejc ejpanaop n]pao (ej_hq`ejc pdnkqcd beta` ejpanaop n]pao), ejpanaop n]pa i]ncejo, n]pa bhkkno, baao, bqj`ejc `eo_kqjpo, knecej]h eooqa
`eo_kqjpo ]j` na`ailpekj kn lnal]uiajp panio ]j` lnaieqio `apanieja` ^u pda Aknnksan pk ^a i]ngap n]pao, i]ncejo, n]pa bhkkno, baao, `eo_kqjpo, panio
]j` lnaieqio ]p pda peia kb ej_qnnaj_a kb oq_d Hj`a^pa`jaoo) jkp i]pane]hhu ikna naopne_pera kj Gkh`ejco ]j` epo Rq^oe`e]neao, sdaj p]gaj ]o ] sdkha,
pd]j pda panio kb pdeo @cnaaiajp, sdaj p]gaj ]o ] sdkha; lnkre`a` pd]p oq_d panio od]hh jkp ^a `aaia` pk ^a ikna naopne_pera okhahu ]o ] naoqhp kb (e) pda
ej_hqoekj ej pda `k_qiajp]pekj ckranjejc oq_d Hj`a^pa`jaoo kn _kiiepiajp kb ]ju bej]j_e]h i]ejpaj]j_a _kraj]jp ok hkjc ]o ]j amqer]hajp bej]j_e]h
i]ejpaj]j_a _kraj]jp eo ]``a` pk pdeo @cnaaiajp bkn pda ^ajabep kb pda Kaj`an kn (ee) _kraj]jpo kn kpdan lnkreoekjo ]llhe_]^ha kjhu pk lanek`o ]bpan pda
L]pqnepu C]pa ]p oq_d peia; lnkre`a` pd]p, ej pda arajp pd]p pda Dbba_pera Xeah` bkn ]ju Oanieppa` @``epekj]h Ca^p pd]p eo oa_qna` ^u Keajo kj ]hh kn ]ju
l]np kb pda Bkhh]pan]h pd]p n]jg amq]h ej lneknepu sepd pda Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo eo cna]pan pd]j pda Dbba_pera Xeah` bkn pda Kk]j
^u ikna pd]j 0.50% lan ]jjqi, pdaj pda ejpanaop n]pa bkn pda Kk]j od]hh ^a ej_na]oa` pk pda atpajp ja_aoo]nu ok pd]p pda
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Dbba_pera Xeah` bkn pda Kk]j eo amq]h pk pda Dbba_pera Xeah` bkn oq_d Oanieppa` @``epekj]h Ca^p iejqo 0.50% lan ]jjqi, (_) eb oq_d Hj`a^pa`jaoo eo
oa_qna`, oq_d Hj`a^pa`jaoo od]hh jkp ^a oa_qna` ^u ]ju lnklanpu kn ]ooapo kpdan pd]j pda Bkhh]pan]h ]j` od]hh ^a oq^fa_p pk ]j ]llhe_]^ha @__alp]^ha
Hjpan_na`epkn @cnaaiajp, ]j` (`) jk Rq^oe`e]nu kb Gkh`ejco (kpdan pd]j ] Fq]n]jpkn) od]hh ^a ]j k^heckn qj`an oq_d Hj`a^pa`jaoo.

�GXe`\ggXW 8WW\g\baT_ ;XUg ;bVh`Xagf� ia]jo ]ju `k_qiajp kn ejopnqiajp (ej_hq`ejc ]ju cq]n]jpaa, oa_qnepu ]cnaaiajp kn iknpc]ca ]j`
sde_d i]u ej_hq`a ]ju kn ]hh kb pda Kk]j Ck_qiajpo) eooqa` kn ata_qpa` ]j` `aherana` sepd naola_p pk ]ju Oanieppa` @``epekj]h Ca^p ^u ]ju Kk]j O]npu.

�GXe`\ggXW 8WW\g\baT_ ;XUg FU_\ZTg\baf� ia]jo, eb ]ju oa_qna` Oanieppa` @``epekj]h Ca^p d]o ^aaj ej_qnna` ]j` eo kqpop]j`ejc, pda _khha_pera
nabanaj_a pk (]) pda `qa ]j` lqj_pq]h l]uiajp kb (e) pda lnej_el]h kb ]j` lnaieqi, eb ]ju, ]j` ejpanaop ]p pda ]llhe_]^ha n]pa lnkre`a` ej pda ]llhe_]^ha
Oanieppa` @``epekj]h Ca^p Ck_qiajpo (ej_hq`ejc ejpanaop ]__nqejc `qnejc pda laj`aj_u kb ]ju lnk_aa`ejc qj`an ]ju Ca^pkn Qaheab K]s, nac]n`haoo kb
sdapdan ]hhksa` kn ]hhks]^ha ej oq_d lnk_aa`ejc) kj ]ju oq_d Oanieppa` @``epekj]h Ca^p, sdaj ]j` ]o `qa, sdapdan ]p i]pqnepu, ^u ]__ahan]pekj, qlkj
kja kn ikna `]pao oap bkn lnal]uiajp, na`ailpekj kn kpdanseoa ]j` (ee) ]hh kpdan ikjap]nu k^hec]pekjo, ej_hq`ejc baao, _kopo, atlajoao ]j` ej`aijepeao,
sdapdan lnei]nu, oa_kj`]nu, `ena_p, _kjpejcajp, beta` kn kpdanseoa (ej_hq`ejc ikjap]nu k^hec]pekjo ej_qnna` `qnejc pda laj`aj_u kb ]ju lnk_aa`ejc qj`an
]ju Ca^pkn Qaheab K]s, nac]n`haoo kb sdapdan ]hhksa` kn ]hhks]^ha ej oq_d lnk_aa`ejc), kb pda Aknnksan kn ]ju kpdan Kk]j O]npu pk ]ju kb pda Oanieppa`
@``epekj]h Ca^p Ra_qna` O]npeao qj`an pda ]llhe_]^ha Oanieppa` @``epekj]h Ca^p Ck_qiajpo ]j` (^) pda `qa ]j` lqj_pq]h lanbkni]j_a kb ]hh _kraj]jpo,
]cnaaiajpo, k^hec]pekjo ]j` he]^ehepeao kb pda Aknnksan kn ]ju Kk]j O]npu qj`an kn lqnoq]jp pk ]llhe_]^ha Oanieppa` @``epekj]h Ca^p Ck_qiajpo.

�GXe`\ggXW 8WW\g\baT_ ;XUg JXVheXW GTeg\Xf� ia]jo pda dkh`ano bnki peia pk peia kb pda oa_qna` Oanieppa` @``epekj]h Ca^p N^hec]pekjo (]j`
]ju nalnaoajp]pera kj pdaen ^ad]hb).

�GXe`\ggXW ?b_WXef� ia]jo (]) pda Hjraopkno ]j` (^) ]ju cnkql (sepdej pda ia]jejc kb Qqhao 13`-3 ]j` 13`-5 qj`an pda Dt_d]jca @_p (kn ]ju
oq__aookn lnkreoekj)) kb sde_d pda Hjraopkno ]na iai^ano ]j` ]ju kpdan iai^an kb oq_d cnkql; lnkre`a`, pd]p ej pda _]oa kb oq_d cnkql ]j` sepdkqp
cerejc abba_p pk pda ateopaj_a kb oq_d cnkql kn ]ju kpdan cnkql, Oanokjo nabanna` pk ej _h]qoao (]) ]j` (^), _khha_perahu, d]ra ^ajabe_e]h ksjanodel kb ikna
pd]j 50% kb pda pkp]h rkpejc lksan kb pda eooqa` ]j` kqpop]j`ejc Ukpejc Rpk_g kb Gkh`ejco kn ]ju kb epo `ena_p kn ej`ena_p l]najp _kil]jeao dah` ^u oq_d
cnkql.

�GXe`\ggXW C\Xaf� ia]jo Keajo lanieppa` lqnoq]jp pk Ra_pekj 6.02.

�GXe`\ggXW IXY\aTaV\aZ @aWXUgXWaXff� ia]jo, sepd naola_p pk ]ju Hj`a^pa`jaoo (pda �IXY\aTaVXW @aWXUgXWaXff�), ]ju Hj`a^pa`jaoo ej_qnna`
ej at_d]jca bkn kn ]o ] nalh]_aiajp kb (ej_hq`ejc ^u ajpanejc ejpk ]hpanj]pera bej]j_ejc ]nn]jcaiajpo ej naola_p kb oq_d at_d]jca kn nalh]_aiajp (ej
sdkha kn ej l]np), aepdan ^u ]``ejc kn nalh]_ejc haj`ano, _na`epkno, ]cajpo, ^knnksano ]j`/kn cq]n]jpkno, kn ]bpan pda knecej]h ejopnqiajp cerejc neoa pk oq_d
Hj`a^pa`jaoo d]o ^aaj paniej]pa` ]j` ej_hq`ejc, ^u ajpanejc ejpk ]ju jas _na`ep ]cnaaiajp, hk]j ]cnaaiajp, jkpa lqn_d]oa ]cnaaiajp, ej`ajpqna kn kpdan
]cnaaiajp), kn pda jap lnk_aa`o kb sde_d ]na ej_qnna` bkn pda lqnlkoa kb ik`ebuejc, atpaj`ejc, nabej]j_ejc, najasejc, nalh]_ejc, na`aaiejc,
nalqn_d]oejc, `aba]oejc, ]iaj`ejc, oqllhaiajpejc, naopnq_pqnejc, nal]uejc kn nabqj`ejc (_khha_perahu pk �IXY\aTaVX� kn ] �IXY\aTaV\aZ� kn
�IXY\aTaVXW�), oq_d Qabej]j_a` Hj`a^pa`jaoo (kn lnarekqo nabej]j_ejc pdanakb _kjopepqpejc Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo); lnkre`a` pd]p (]) ]bpan
cerejc abba_p pk oq_d Qabej]j_ejc, pda lnej_el]h ]ikqjp (kn ]__napa` r]hqa, eb ]llhe_]^ha) pdanakb sehh jkp at_aa` pda lnej_el]h ]ikqjp (kn ]__napa` r]hqa,
eb ]llhe_]^ha) kb pda Qabej]j_a` Hj`a^pa`jaoo at_alp ^u ]j ]ikqjp amq]h pk qjl]e` ]__nqa` ejpanaop ]j` lnaieqi pdanakj lhqo
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kpdan _qopki]nu ]j` na]okj]^ha ]ikqjpo l]e`, ]j` baao ]j` atlajoao ej_qnna`, ej _kjja_pekj sepd oq_d Qabej]j_ejc lhqo ]j ]ikqjp amq]h pk ]ju ateopejc
_kiiepiajpo qjqpeheva` pdanaqj`an, (^) kpdan pd]j sepd naola_p pk ] Qabej]j_ejc kb Hj`a^pa`jaoo lanieppa` lqnoq]jp pk Ra_pekj 6.01(f), oq_d Oanieppa`
Qabej]j_ejc Hj`a^pa`jaoo d]o ] i]pqnepu `]pa pd]p eo amq]h pk kn cna]pan pd]j pda i]pqnepu `]pa kb pda Qabej]j_a` Hj`a^pa`jaoo, (_) (e) eb oq_d Qabej]j_a`
Hj`a^pa`jaoo eo qjoa_qna`, oq_d Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo od]hh ^a qjoa_qna` ]j` (ee) eb oq_d Qabej]j_a` Hj`a^pa`jaoo eo oa_qna`, oq_d
Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo od]hh aepdan ^a qjoa_qna` kn oa_qna` ^u pda o]ia _khh]pan]h, ]j` sepd pda o]ia (kn fqjekn) heaj lneknepu, ]o ateopo sepd
naola_p pk pda Qabej]j_a` Hj`a^pa`jaoo, (`) a]_d kb pda k^heckno sepd naola_p pk oq_d Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo ]na Fq]n]jpkno, (a) kpdan pd]j
sepd naola_p pk narkhrejc Hj`a^pa`jaoo, oq_d Qabej]j_ejc Hj`a^pa`jaoo d]o (1) ] Vaecdpa` @ran]ca Keba pk L]pqnepu amq]h pk kn cna]pan pd]j pda Vaecdpa`
@ran]ca Keba pk L]pqnepu kb pda Hj`a^pa`jaoo ^aejc nabej]j_a`, nabqj`a` kn nalh]_a` (sepdkqp cerejc abba_p pk ]ju lnal]uiajpo pdanakb) kn (2) ] Vaecdpa`
@ran]ca Keba pk L]pqnepu amq]h pk kn cna]pan pd]j pda Vaecdpa` @ran]ca Keba pk L]pqnepu kb pda kqpop]j`ejc Kk]j ]p oq_d peia, ]j` (b) (e) pk pda atpajp
oq_d Qabej]j_a` Hj`a^pa`jaoo eo oq^kn`ej]pa` ej necdp kb l]uiajp pk pda N^hec]pekjo, oq_d Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo eo oq^kn`ej]pa` ej necdp kb
l]uiajp pk pda N^hec]pekjo kj panio ]p ha]op ]o b]rkn]^ha pk pda Kaj`an, sdaj p]gaj ]o ] sdkha, ]o pdkoa _kjp]eja` ej pda `k_qiajp]pekj ckranjejc pda
Hj`a^pa`jaoo ^aejc ok Qabej]j_a` ]j` (ee) pda panio ]j` _kj`epekjo (ej_hq`ejc, eb ]llhe_]^ha, ]o pk _khh]pan]h ^qp at_hq`ejc ]o pk oq^kn`ej]pekj, ejpanaop
n]pao (ej_hq`ejc pdnkqcd beta` ejpanaop n]pao), ejpanaop n]pa i]ncejo, n]pa bhkkno, baao, bqj`ejc `eo_kqjpo, knecej]h eooqa `eo_kqjpo ]j` na`ailpekj kn
lnal]uiajp panio ]j` lnaieqio) kb ]ju oq_d Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo, p]gaj ]o ] sdkha, ]na jkp i]pane]hhu ikna naopne_pera kj Gkh`ejco ]j`
epo Rq^oe`e]neao, sdaj p]gaj ]o ] sdkha, pd]j pda panio ]j` _kj`epekjo kb pda Qabej]j_a` Hj`a^pa`jaoo; lnkre`a` pd]p oq_d panio ]j` _kj`epekjo od]hh jkp
^a `aaia` pk ^a ikna naopne_pera okhahu ]o ] naoqhp kb (t) pda ej_hqoekj ej pda `k_qiajp]pekj ckranjejc oq_d Hj`a^pa`jaoo kn _kiiepiajp kb ]ju bej]j_e]h
i]ejpaj]j_a _kraj]jp kn (u) _kraj]jpo kn kpdan lnkreoekjo ]llhe_]^ha kjhu pk lanek`o ]bpan pda L]pqnepu C]pa ]p pda peia kb oq_d Qabej]j_ejc.

�GXefba� ia]jo ]ju j]pqn]h lanokj, _knlkn]pekj, qjheiepa` he]^ehepu _kil]ju, heiepa` he]^ehepu _kil]ju, pnqop, fkejp rajpqna, ]ook_e]pekj,
_kil]ju, l]npjanodel, Fkranjiajp]h @qpdknepu kn ]ju kpdan ajpepu.

�G_XWZX TaW JXVhe\gl 8ZeXX`Xag� ia]jo pd]p _anp]ej Oha`ca ]j` Ra_qnepu @cnaaiajp, `]pa` ]o kb pda `]pa danakb, ]ikjc pda Aknnksan, pda
kpdan Kk]j O]npeao ]j` pda Kaj`an ej pda bkni ]pp]_da` danapk ]o Dtde^ep G.

�GeXcTl`Xag 8ffXg JT_X� ia]jo ]ju Ceolkoepekj ^u Gkh`ejco kn epo Rq^oe`e]neao i]`a lqnoq]jp pk Ra_pekj 6.06(c), (i) kn (m).

�Ge\`Tel FU_\Zbe� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb �Fq]n]jpaa�.

�Geb =be`T 9Tf\f� kn �ceb Ybe`T XYYXVg� ia]jo sepd naola_p pk ]ju `apaniej]pekj kb pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek, kn Bkjokhe`]pa`
@`fqopa` DAHSC@ (ej_hq`ejc, ej a]_d _]oa, _kilkjajp `abejepekjo pdanakb) pd]p:

(]) (e) ej pda _]oa kb ]ju Ceolkoepekj kb ]hh kn oq^op]jpe]hhu ]hh kb pda B]lep]h Rpk_g kb ]ju Rq^oe`e]nu kn ]ju ^qoejaoo kn lnk`q_p heja,
qjep kn `ereoekj kb Gkh`ejco ]j`/kn ]ju Rq^oe`e]nu, ej_kia op]paiajp epaio ]ppne^qp]^ha pk pda lnklanpu kn Oanokj oq^fa_p pk oq_d Rq^fa_p Sn]jo]_pekj
od]hh ^a at_hq`a` ]o kb pda benop `]u kb pda ]llhe_]^ha Saop Oanek` sepd naola_p pk ]ju paop kn _kraj]jp bkn sde_d pda nahar]jp `apaniej]pekj eo ^aejc i]`a
]j` (ee) ej pda _]oa kb ]ju Oanieppa` @_mqeoepekj ]j`/kn Hjraopiajp, ej_kia op]paiajp epaio (sdapdan lkoepera kn jac]pera ]j` ej_hq`ejc ]ju Dtla_pa`
Qqj Q]pa Aajabep) ]ppne^qp]^ha pk pda lnklanpu kn Oanokj oq^fa_p pk oq_d Rq^fa_p Sn]jo]_pekj od]hh ^a ej_hq`a` ]o kb pda benop `]u kb pda ]llhe_]^ha Saop
Oanek` sepd naola_p pk ]ju paop kn _kraj]jp bkn sde_d pda nahar]jp `apaniej]pekj
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eo ^aejc i]`a; lnkre`a` pd]p pda lnk bkni] ]`fqopiajpo `ao_ne^a` ej pdeo _h]qoa (]) i]u ^a ]llhea` pk ]ju oq_d paop kn _kraj]jp okhahu pk pda atpajp pd]p
oq_d ]`fqopiajpo ]na _kjoeopajp sepd pda `abejepekj kb �Bkjokhe`]pa` @`fqopa` DAHSC@�,

(^) ]ju Aqoejaoo Nlpeiev]pekj Hjepe]pera (]j` ]ju Dtla_pa` Qqj Q]pa Aajabep ]ppne^qp]^ha pdanapk) od]hh ^a `aaia` pk d]ra k__qnna`
]o kb pda benop `]u kb pda ]llhe_]^ha Saop Oanek` sepd naola_p pk ]ju paop kn _kraj]jp bkn sde_d pda nahar]jp `apaniej]pekj eo ^aejc i]`a,

(_) ]ju napenaiajp kn nal]uiajp kb Hj`a^pa`jaoo (kpdan pd]j Hj`a^pa`jaoo napena` kn nal]e` qj`an ]ju narkhrejc _na`ep b]_ehepu kn heja
kb _na`ep qjhaoo oq_d Hj`a^pa`jaoo d]o ^aaj lani]jajphu nal]e` ]j` jkp nalh]_a`) ^u Gkh`ejco, ]ju kb epo Rq^oe`e]neao od]hh ^a `aaia` pk d]ra k__qnna`
]o kb pda benop `]u kb pda ]llhe_]^ha Saop Oanek` sepd naola_p pk ]ju paop kn _kraj]jp bkn sde_d pda nahar]jp `apaniej]pekj eo ^aejc i]`a,

(`) ]ju Hj`a^pa`jaoo ej_qnna` kn ]ooqia` ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao od]hh ^a `aaia` pk d]ra k__qnna` ]o kb pda benop `]u
kb pda ]llhe_]^ha Saop Oanek` sepd naola_p pk ]ju paop kn _kraj]jp bkn sde_d pda nahar]jp `apaniej]pekj eo ^aejc i]`a; lnkre`a` pd]p, (e) eb oq_d
Hj`a^pa`jaoo d]o ] bhk]pejc kn bkniqh] n]pa, oq_d Hj`a^pa`jaoo od]hh d]ra ]j eilhea` n]pa kb ejpanaop bkn pda ]llhe_]^ha Saop Oanek` bkn lqnlkoao kb pdeo
`abejepekj `apanieja` ^u qpehevejc pda n]pa pd]p eo kn skqh` ^a ej abba_p sepd naola_p pk oq_d Hj`a^pa`jaoo ]p pda nahar]jp `]pa kb `apaniej]pekj (p]gejc ejpk
]__kqjp ]ju ejpanaop da`cejc ]nn]jcaiajpo ]llhe_]^ha pk oq_d Hj`a^pa`jaoo), (ee) ejpanaop kj ]ju k^hec]pekj sepd naola_p pk ]ju Eej]j_ejc Ka]oa
N^hec]pekj od]hh ^a `aaia` pk ]__nqa ]p ]j ejpanaop n]pa na]okj]^hu `apanieja` ^u ] Qaolkjoe^ha Nbbe_an kb pda Aknnksan pk ^a pda n]pa kb ejpanaop eilhe_ep
ej oq_d k^hec]pekj ej ]__kn`]j_a sepd F@@O ]j` (eee) ejpanaop kj ]ju Hj`a^pa`jaoo pd]p i]u klpekj]hhu ^a `apanieja` ]p ]j ejpanaop n]pa ^]oa` qlkj ]
b]_pkn kb ] lneia kn oeieh]n n]pa, ] aqnk_qnnaj_u ejpan^]jg kbbana` n]pa kn kpdan n]pa od]hh ^a `apanieja` pk d]ra ^aaj ^]oa` qlkj pda n]pa ]_pq]hhu _dkoaj,
kn eb jkja, pdaj ^]oa` qlkj oq_d klpekj]h n]pa _dkoaj ^u pda Aknnksan,

(a) a]_d kpdan Rq^fa_p Sn]jo]_pekj od]hh ^a `aaia` pk d]ra k__qnna` ]o kb pda benop `]u kb pda ]llhe_]^ha Saop Oanek` (kn, ej pda _]oa
kb _kjokhe`]pa` pkp]h ]ooapo, ]o kb pda h]op `]u kb oq_d Saop Oanek`) sepd naola_p pk ]ju paop kn _kraj]jp bkn sde_d oq_d _]h_qh]pekj eo ^aejc i]`a,

(b) pda Tjnaopne_pa` B]od @ikqjp od]hh ^a _]h_qh]pa` ]o kb pda `]pa kb pda _kjoqii]pekj kb oq_d Rq^fa_p Sn]jo]_pekj ]bpan cerejc
lnk bkni] abba_p pdanapk (kpdan pd]j, bkn pda ]rke`]j_a kb `kq^p, pda _]od lnk_aa`o kb ]ju Hj`a^pa`jaoo pd]p eo pda Rq^fa_p Sn]jo]_pekj bkn sde_d oq_d ]
_]h_qh]pekj ej ^aejc i]`a kn eo ej_qnna` pk bej]j_a oq_d Rq^fa_p Sn]jo]_pekj); ]j`

(c) okhahu sepd naola_p pk ]llhe_]^ha _]h_qh]pekjo kn `apaniej]pekjo pk ^a i]`a ej _kjja_pekj sepd ] Oanieppa` @_mqeoepekj kn oeieh]n
Hjraopiajp, ]ju Qarkhrejc E]_ehepu Hj`a^pa`jaoo kqpop]j`ejc kn ej_qnna` (ej_hq`ejc ^u ]ooqilpekj kn cq]n]jpaa) lnekn pk, kn oeiqhp]jakqohu sepd, pda
arajp bkn sde_d pda Onk Ekni] A]oeo kn lnk bkni] abba_p `apaniej]pekj kb oq_d n]pek kn kpdan paop eo ^aejc i]`a pd]p eo qoa` pk bej]j_a skngejc _]lep]h
jaa`o kb pda Gkh`ejco ]j` epo Rq^oe`e]neao (]o na]okj]^hu `apanieja` ^u pda Aknnksan) od]hh, ej a]_d _]oa, ^a `eonac]n`a`.

Vdajaran ] bej]j_e]h n]pek kn paop kn _kraj]jp eo pk ^a _]h_qh]pa` kj ] Onk Ekni] A]oeo, pda nabanaj_a pk pda �Saop Oanek`� bkn lqnlkoao kb _]h_qh]pejc
oq_d bej]j_e]h n]pek kn paop od]hh ^a `aaia` pk ^a ] nabanaj_a pk, ]j` od]hh ^a ^]oa` kj, pda ikop na_ajphu aj`a` Saop Oanek`.

�Geb`\ffbel EbgX� ia]jo ] lnkieooknu jkpa kbpd]p _anp]ej @iaj`a` ]j` Qaop]pa` Onkieooknu Mkpa, `]pa` ]o kb pda @iaj`iajp Mk. 1 Dbba_pera
C]pa, i]`a ^u pda Aknnksan ]j` l]u]^ha pk pda Kaj`an
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kn epo naceopana` ]ooecjo, ej oq^op]jpe]hhu pda bkni kb Dtde^ep B danapk, are`aj_ejc pda ]ccnac]pa kqpop]j`ejc lnej_el]h ]ikqjp kb Kk]j kb pda Aknnksan pk
oq_d Kaj`an naoqhpejc bnki pda Kk]j i]`a ^u oq_d Kaj`an.

�GhU_\V :b`cTal� od]hh ia]j ]ju Oanokj sepd ] _h]oo kn oaneao kb B]lep]h Rpk_g pd]p eo pn]`a` kj pda Mas Xkng Rpk_g Dt_d]jca, pda M@RC@P,
pda Kqtai^kqnc Rpk_g Dt_d]jca, pda Kkj`kj Rpk_g Dt_d]jca, pda Gkjc Jkjc Rpk_g Dt_d]jca, Sda Hjpanj]pekj]h Rpk_g Dt_d]jca kn ]ju _kil]n]^ha
opk_g at_d]jca kn oeieh]n i]ngap.

�GheV[TfX� ia]jo pda lqn_d]oa kb pda Tjepo (]o `abeja` ej pda Oqn_d]oa @cnaaiajp) ^u pda Oqn_d]oan lqnoq]jp pk pda Oqn_d]oa @cnaaiajp.

�GheV[TfX 8ZeXX`Xag� ia]jo pda Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp, `]pa` ]o kb N_pk^an 28, 2021, ^u ]j` ]ikjc @iane_]j V]pan
Djpanlneoao, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju (�8`Xe\VTa NTgXe <agXece\fXf�), @iane_]j V]pan (TR@), KKB, ] Cah]s]na heiepa` he]^ehepu
_kil]ju (�8`Xe\VTa NTgXe LJ8� ]j` pkcapdan sepd @iane_]j V]pan Djpanlneoao, pda �JX__Xef�), @iane_]j V]pan Qaokqn_ao, KKB, ] Uenceje] heiepa`
he]^ehepu _kil]ju (�8`Xe\VTa NTgXe IXfbheVXf�), Oerkp]h Gkia Rkhqpekjo, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju (�G\ibgT_�), @iane_]j V]pan
Qaokqn_ao Gkh`ejco, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju (�8`Xe\VTa NTgXe ?b_W\aZf�), @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na
_knlkn]pekj, ]j` pda Aknnksan (]_pejc ej epo _]l]_epu ]o pda �Oqn_d]oan� qj`an pda Oqn_d]oa @cnaaiajp, pda �GheV[TfXe�), ]o ]iaj`a`, naop]pa`,
oqllhaiajpa` kn kpdanseoa ik`ebea` bnki peia pk peia ej ]__kn`]j_a sepd epo panio.

�GheV[TfX ;bVh`Xagf� ia]jo pda Oqn_d]oa @cnaaiajp ]j` ]hh o_da`qhao, atde^epo ]j` ]jjatao pk a]_d kb pda bknackejc, pda @j_ehh]nu
Ck_qiajpo (]o `abeja` ej pda Oqn_d]oa @cnaaiajp) ]j` ]hh oe`a happano, ejopnqiajpo ]j` ]cnaaiajpo ]bba_pejc pda panio kb pda bknackejc kn ajpana` ejpk ej
_kjja_pekj pdanasepd.

�GheV[TfXe� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb Oqn_d]oa @cnaaiajp.

�HhT_\Y\XW :Tc\gT_ JgbV^� kb ]ju Oanokj ia]jo ]ju B]lep]h Rpk_g kb oq_d Oanokj pd]p eo jkp Ceomq]hebea` B]lep]h Rpk_g.

�HhT_\Yl\aZ @GF� ia]jo ]ju pn]jo]_pekj kn oaneao kb nah]pa` pn]jo]_pekjo pd]p naoqhpo ej ]ju kb pda _kiikj B]lep]h Rpk_g kb Gkh`ejco ]j`/kn ]ju
O]najp Bkil]ju (]j`/kn ]ju lanieppa` oq__aookn pdanapk) ^aejc lq^he_hu pn]`a` kj ]ju T.R. j]pekj]h oa_qnepeao at_d]jca kn kran-pda-_kqjpan i]ngap kn
]ju ]j]hkckqo at_d]jca ej ]ju fqneo`e_pekj.

�IXT_ <fgTgX 8ffXg� ia]jo, ]p ]ju peia kb `apaniej]pekj, ]hh necdp, pepha ]j` ejpanaop (baa, ha]oadkh` kn kpdanseoa) ej ]j` pk na]h lnklanpu
(ej_hq`ejc, ^qp jkp heiepa` pk, h]j`, eilnkraiajpo ]j` betpqnao pdanakj).

�IXY\aTaVX, IXY\aTaVXW ]j` IXY\aTaV\aZ� a]_d d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb pda pani �Oanieppa` Qabej]j_ejc
Hj`a^pa`jaoo.�

�IXY\aTaVXW @aWXUgXWaXff� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb pda pani �Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo.�

�IXZh_TgXW <ag\gl� ia]jo ]ju Rq^oe`e]nu kn @bbehe]pa kb Gkh`ejco, ej_hq`ejc @iane_]j V]pan Qaokqn_ao, KKB, ] Uenceje] heiepa` he]^ehepu
_kil]ju, @iane_]j V]pan Qaokqn_ao kb Sat]o, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju, @iane_]j V]pan Qaokqn_ao kb Ehkne`], KKB, ] Cah]s]na
heiepa`
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he]^ehepu _kil]ju, ]j` Oerkp]h Gkia Rkhqpekjo, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju, pd]p ajc]cao ej pda oanre_a _kjpn]_p ^qoejaoo lqnoq]jp pk
]llhe_]^ha op]pa ejoqn]j_a ]j` oanre_a _kjpn]_p nacqh]pknu h]so.

�IXZh_Tg\ba L� ia]jo Qacqh]pekj T kb pda Ak]n` ]o bnki peia pk peia ej abba_p ]j` ]hh kbbe_e]h nqhejco ]j` ejpanlnap]pekjo pdanaqj`an kn pdanakb.

�IXZh_Tg\ba O� ia]jo Qacqh]pekj W kb pda Ak]n` ]o bnki peia pk peia ej abba_p ]j` ]hh kbbe_e]h nqhejco ]j` ejpanlnap]pekjo pdanaqj`an kn pdanakb.

�IX_TgXW GTeg\Xf� ia]jo, sepd naola_p pk ]ju ola_ebea` Oanokj, oq_d Oanokj�o @bbehe]pao ]j` pda naola_pera `ena_pkno, kbbe_ano, pnqopaao,
ailhkuaao, l]npjano, ]cajpo, ]`reokno ]j` kpdan nalnaoajp]perao kb oq_d Oanokj ]j` oq_d Oanokj�o @bbehe]pao.

�IX_XTfX� ia]jo ]ju naha]oa, olehh, aieooekj, ha]gejc, lqilejc, lkqnejc, ejfa_pekj, ao_]lejc, `alkoep, `eolko]h, `eo_d]nca, `eolano]h, `qilejc,
ha]_dejc kn iecn]pekj kb ]ju G]v]n`kqo L]pane]h ejpk pda Djrenkjiajp (ej_hq`ejc pda ]^]j`kjiajp kn `eolko]h kb ]ju ^]nnaho, _kjp]ejano kn kpdan _hkoa`
na_alp]_hao _kjp]ejejc ]ju G]v]n`kqo L]pane]h), ej_hq`ejc pda ikraiajp kb ]ju G]v]n`kqo L]pane]h pdnkqcd pda ]en, okeh, oqnb]_a s]pan kn cnkqj`s]pan.

�IXceXfXagTg\iXf� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 8.13(]).

�IXdh\eX`Xagf bY CTj� ia]jo, sepd naola_p pk ]ju Oanokj, _khha_perahu, pda _kiikj h]s ]j` ]hh ba`an]h, op]pa, lnkrej_e]h, pannepkne]h, hk_]h,
bknaecj, iqhpej]pekj]h kn ejpanj]pekj]h h]so, op]pqpao, _k`ao, pna]peao, op]j`]n`o, nqhao ]j` nacqh]pekjo, cqe`ahejao, kn`ej]j_ao, kn`ano, fq`ciajpo, snepo,
ejfqj_pekjo, `a_naao (ej_hq`ejc ]`iejeopn]pera kn fq`e_e]h lna_a`ajpo kn ]qpdknepeao) ]j` pda ejpanlnap]pekj kn ]`iejeopn]pekj pdanakb ^u, ]j` kpdan
`apaniej]pekjo, `ena_perao, namqenaiajpo kn namqaopo kb ]ju Fkranjiajp]h @qpdknepu, ej a]_d _]oa sdapdan kn jkp d]rejc pda bkn_a kb h]s ]j` pd]p ]na
]llhe_]^ha pk kn ^ej`ejc qlkj oq_d Oanokj kn ]ju kb epo lnklanpu kn pk sde_d oq_d Oanokj kn ]ju kb epo lnklanpu eo oq^fa_p.

�IXfcbaf\U_X FYY\VXe� kb ]ju Oanokj ia]jo pda _deab ata_qpera kbbe_an, ] `ena_pkn, pda lnaoe`ajp, ata_qpera re_a lnaoe`ajp, ]ju oajekn re_a
lnaoe`ajp, ]ju re_a lnaoe`ajp, pda _deab klan]pejc kbbe_an kn ]ju Eej]j_e]h Nbbe_an kb oq_d Oanokj ]j` ]ju kpdan ej`ere`q]h kn oeieh]n kbbe_e]h pdanakb
naolkjoe^ha bkn pda ]`iejeopn]pekj kb pda k^hec]pekjo kb oq_d Oanokj ej naola_p kb pdeo @cnaaiajp, ]j`, ]o pk ]ju `k_qiajp `aherana` kj pda Bhkoejc C]pa
(^qp oq^fa_p pk pda atlnaoo namqenaiajpo oap bknpd ej Ra_pekj 5.14), od]hh ej_hq`a ]ju oa_nap]nu kn ]ooeop]jp oa_nap]nu kn ]ju kpdan ej`ere`q]h kn oeieh]n
kbbe_e]h pdanakb sepd oq^op]jpe]hhu amqer]hajp naolkjoe^ehepeao kb ] Kk]j O]npu. Sda Kaj`an od]hh ^a ajpepha` pk _kj_hqoerahu lnaoqia pd]p (e) ]ju `k_qiajp
`aherana` danaqj`an pd]p eo oecja` ^u ] Qaolkjoe^ha Nbbe_an kb ] Kk]j O]npu d]o ^aaj ]qpdkneva` ^u ]hh ja_aoo]nu _knlkn]pa, l]npjanodel ]j`/kn kpdan
]_pekj kj pda l]np kb oq_d Kk]j O]npu, ]j` (ee) oq_d Qaolkjoe^ha Nbbe_an d]o ]_pa` kj ^ad]hb kb oq_d Kk]j O]npu.

�IXfge\VgXW ;XUg GTl`Xag� d]o pda ia]jejc oap bknpd ej Ra_pekj 6.04(_).

�IXfge\VgXW GTl`Xag� ia]jo (]) ]ju `ere`aj` kn kpdan `eopne^qpekj kj ]__kqjp kb ]ju od]nao kb ]ju _h]oo kb pda B]lep]h Rpk_g kb Gkh`ejco kn
]ju Rq^oe`e]nu jks kn dana]bpan kqpop]j`ejc, at_alp ] `ere`aj` l]u]^ha okhahu ej od]nao kb Pq]hebea` B]lep]h Rpk_g pk pda dkh`ano kb oq_d _h]oo, (^) ]ju
na`ailpekj, napenaiajp, oejgejc bqj` kn oeieh]n l]uiajp, lqn_d]oa kn kpdan ]_mqeoepekj bkn r]hqa kb ]ju od]nao kb ]ju _h]oo kb pda B]lep]h Rpk_g kb
Gkh`ejco kn ]ju Rq^oe`e]nu jks kn dana]bpan kqpop]j`ejc, (_) ]ju l]uiajp i]`a pk napena, kn pk k^p]ej pda oqnnaj`an kb, ]ju kqpop]j`ejc s]nn]jpo, klpekjo
kn kpdan necdpo pk ]_mqena od]nao kb ]ju _h]oo kb pda B]lep]h Rpk_g kb Gkh`ejco kn ]ju Rq^oe`e]nu jks kn dana]bpan
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kqpop]j`ejc ]j` (`) ]ju l]uiajp i]`a ^u Gkh`ejco kn ]ju Rq^oe`e]nu lqnoq]jp pk pda Qarajqa Rd]na @cnaaiajp (]o `abeja` ej pda Oqn_d]oa @cnaaiajp).

�IXghea� od]hh ia]j, sepd naola_p pk ]ju Hjraopiajp, ]ju `ere`aj`, `eopne^qpekj, ejpanaop, baa, lnaieqi, napqnj kb _]lep]h, nal]uiajp kb lnej_el]h,
ej_kia, lnkbep (bnki ] Ceolkoepekj kn kpdanseoa) ]j` ]ju kpdan oeieh]n ]ikqjp na_aera` kn na]heva` ej naola_p pdanakb.

�IXib_i\aZ =TV\_\gl @aWXUgXWaXff� ia]jo k^hec]pekjo lqnoq]jp pk oa_qna` kn qjoa_qna` narkhrejc _na`ep b]_ehepeao ]j` happan kb _na`ep b]_ehepeao;
lnkre`a` pd]p oq_d Hj`a^pa`jaoo (e) od]hh n]jg amq]h ej necdp kb l]uiajp sepd pda Kk]j ]j`, eb oa_qna`, od]hh ^a oa_qna` ^u Keajo kj pda Bkhh]pan]h pd]p
n]jg amq]h ej lneknepu sepd pda Keajo kj pda Bkhh]pan]h oa_qnejc pda N^hec]pekjo ]j`, eb oa_qna`, od]hh ^a oa_qna` kjhu ^u pda Bkhh]pan]h oa_qnejc pda
N^hec]pekjo lqnoq]jp pk ]j @__alp]^ha Hjpan_na`epkn @cnaaiajp, (ee) od]hh jkp ^a cq]n]jpaa` ^u ]ju Oanokj pd]p eo jkp ] Fq]n]jpkn danaqj`an, (eee) od]hh
d]ra ejpanaop n]pao (ej_hq`ejc pdnkqcd beta` ejpanaop n]pao), ejpanaop i]ncejo, n]pa bhkkno, qlbnkjp baao, qj`n]sj _kiiepiajp baao, bqj`ejc `eo_kqjpo,
knecej]h eooqa `eo_kqjpo, lnal]uiajp panio ]j` lnaieqio ]j` _kiiepiajp na`q_pekj ]j` paniej]pekj panio ]o `apanieja` ^u pda Aknnksan ]j` pda
haj`ano kb oq_d _kiiepiajpo ]j` (er) kpdan pd]j sepd naola_p pk ]ju bej]j_e]h i]ejpaj]j_a _kraj]jp od]hh d]ra panio ]j` _kj`epekjo jkp ^a i]pane]hhu
ikna naopne_pera (sdaj p]gaj ]o ] sdkha) kj Gkh`ejco ]j` pda Rq^oe`e]neao pd]j pda panio kb pdeo @cnaaiajp, sdaj p]gaj ]o ] sdkha (at_alp bkn
_kraj]jpo kn kpdan lnkreoekjo ]llhe_]^ha kjhu pk pda lanek`o ]bpan pda L]pqnepu C]pa (ep ^aejc qj`anopkk` pk pda atpajp pd]p ]ju _kraj]jp kn kpdan
lnkreoekj eo ]``a` bkn pda ^ajabep kb ]ju Qarkhrejc E]_ehepu Hj`a^pa`jaoo, jk _kjoajp od]hh ^a namqena` bnki ]ju l]npu pk pda atpajp pd]p oq_d _kraj]jp kn
lnkreoekj eo ]hok ]``a` bkn pda ^ajabep kb pdeo @cnaaiajp).

�J$G� ia]jo R&O Fhk^]h Q]pejco, ] oq^oe`e]nu kb R&O Fhk^]h Hj_., ]j` ]ju oq__aookn pk epo n]pejc ]caj_u ^qoejaoo.

�JT_X TaW CXTfX)9TV^ KeTafTVg\ba� d]o pda ia]jejc ]ooecja` pk oq_d pani ej Ra_pekj 6.07.

�JTaVg\baXW :bhagel� ia]jo ]ju _kqjpnu kn pannepknu pd]p, ]p pda nahar]jp peia, eo pda oq^fa_p kn p]ncap kb ]ju _kilnadajoera kn _kqjpnuse`a
R]j_pekjo. @o ]p pda `]pa danakb, R]j_pekja` Bkqjpneao ej_hq`a Bq^] (okhahu sepd naola_p pk ]ju Oanokj knc]jeva` qj`an pda h]so kb pda Tjepa` Rp]pao kn
]ju lkhepe_]h oq^`ereoekj pdanakb), Hn]j, Mknpd Jkna], Rune], ]j` pda Bneia] Qacekj.

�JTaVg\baf� ia]jo ]ju Tjepa` Rp]pao o]j_pekjo ]`iejeopana` ^u NE@B kn pda T.R. Cal]npiajp kb Rp]pa.

�J<:� ia]jo pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj.

�JXVhe\g\Xf� ia]jo ]ju opk_g, od]nao, l]npjanodel ejpanaopo, rkpejc pnqop _anpebe_]pao, _anpebe_]pao kb ejpanaop kn l]npe_el]pekj ej ]ju lnkbep-od]nejc
]cnaaiajp kn ]nn]jcaiajp, klpekjo, s]nn]jpo, ^kj`o, `a^ajpqnao, jkpao, kn kpdan are`aj_ao kb ej`a^pa`jaoo, oa_qna` kn qjoa_qna`, _kjranpe^ha,
oq^kn`ej]pa` kn kpdanseoa, kn ej cajan]h ]ju ejopnqiajpo _kiikjhu gjksj ]o �oa_qnepeao� kn ]ju _anpebe_]pao kb ejpanaop, od]nao kn l]npe_el]pekjo ej
pailkn]nu kn ejpanei _anpebe_]pao bkn pda lqn_d]oa kn ]_mqeoepekj kb, kn ]ju necdp pk oq^o_ne^a pk, lqn_d]oa kn ]_mqena, ]ju kb pda bknackejc; lnkre`a` pd]p
�Ra_qnepeao� od]hh jkp ej_hq`a ]ju a]nj-kqp ]cnaaiajp kn k^hec]pekj kn ]ju ailhkuaa ^kjqo kn kpdan ej_ajpera _kilajo]pekj lh]j kn ]cnaaiajp.

�JXVhe\g\Xf 8Vg� ia]jo pda Ra_qnepeao @_p kb 1933 ]j` pda nqhao ]j` nacqh]pekjo kb pda RDB lnkiqhc]pa` pdanaqj`an.
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- 

�JXVhe\gl 8ZeXX`Xag Ab\aWXe 8ZeXX`Xag� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda Oha`ca ]j` Ra_qnepu @cnaaiajp.

�JX__Xe EbgX 8`bhag� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda Oqn_d]oa @cnaaiajp, sepd pda Rahhan Mkpa @ikqjp ^aejc amq]h pk ]j`
_kjopepqpejc ]j ejepe]h lnej_el]h ]ikqjp kb pda Kk]j kb $720,000,000 ]o kb pda `]pa kb pdeo @cnaaiajpBhkoejc C]pa.

�JX__Xef� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb �Oqn_d]oa @cnaaiajp�.

�J\`\_Te 9hf\aXff� ia]jo ]ju Oanokj pda i]fknepu kb pda narajqao kb sde_d ]na `anera` bnki ] ^qoejaoo pd]p skqh` ^a lanieppa` ^u Ra_pekj 5.11
eb pda nabanaj_ao pk �Rq^oe`e]neao� ej Ra_pekj 5.11 sana na]` pk naban pk oq_d Oanokj.

�Jb_W <ag\gl be 9hf\aXff� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda `abejepekj kb �Bkjokhe`]pa` @`fqopa` DAHSC@.�

�JcXV\Y\XW .,.0 8Vdh\f\g\ba� ia]jo pda lqn_d]oa ]j` ]_mqeoepekj ^u @iane_]j V]pan Qaokqn_ao bnki pda oahhan pdanakb ]hh kb oq_d oahhan�o necdp,
pepha ]j` ejpanaop ej ]j` pk pda Oqn_d]oa` @ooapo (]o `abeja` ej pda Rla_ebea` 2024 @_mqeoepekj @cnaaiajp).

�JcXV\Y\XW .,.0 8Vdh\f\g\ba 8ZeXX`Xag� ia]jo pd]p _anp]ej @ooap Oqn_d]oa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc, ]ikjc
kpdan l]npeao, @iane_]j V]pan Qaokqn_ao, ]o ^quan ]j` Gkh`ejco, ]o cq]n]jpkn (]o i]u ^a ]iaj`a`, naop]pa`, ]iaj`a` ]j` naop]pa`, oqllhaiajpa` kn
ik`ebea` bnki peia pk peia ej ] i]jjan jkp i]pane]hhu ]`ranoa pk pda Kaj`an).

�JcXV\Y\XW .,.0 8Vdh\f\g\ba :_bf\aZ ;TgX� ia]jo pda �Bhkoejc C]pa� ]o `abeja` ej pda Rla_ebea` 2024 @_mqeoepekj @cnaaiajp (kn, eb `ebbanajp,
pda `]pa kj sde_d pda Rla_ebea` 2024 @_mqeoepekj d]o _hkoa` (sdapdan lqnoq]jp pk pda Rla_ebea` 2024 @_mqeoepekj @cnaaiajp kn kpdanseoa)).

�JcXV\Y\XW .,.0 8Vdh\f\g\ba Fhgf\WX ;TgX� ia]jo pda `]pa pd]p eo jejapu (90) `]uo ]bpan pda @iaj`iajp Mk. 1 Dbba_pera C]pa.

�JcXV\Y\XW .,.0 8Vdh\f\g\ba IXdh\eXW :bage\Uhg\ba� ia]jo pda _]od _kjpne^qpekjo ej pda bkni kb _kiikj amqepu i]`a ^u pda Rlkjokn ]j`/kn
pda kpdan Hjraopkno `ena_phu kn ej`ena_phu pk pda Aknnksan ej ]j ]ccnac]pa ]ikqjp amq]h pk $50,000,000, ej ]__kn`]j_a sepd Ra_pekj 5.16(]) danakb.

�JcXV\Y\XW .,.0 8Vdh\f\g\ba KbgT_ :bage\Uhg\ba� ia]jo pda _]od _kjpne^qpekjo ej pda bkni kb _kiikj amqepu i]`a ^u pda Rlkjokn ]j`/kn pda
kpdan Hjraopkno `ena_phu kn ej`ena_phu pk pda Aknnksan ej ]j ]ccnac]pa ]ikqjp amq]h pk $86,700,000, ej ]__kn`]j_a sepd Ra_pekj 5.16(^) danakb; lnkre`a`,
pd]p pda ]ikqjp kb Rla_ebea` 2024 @_mqeoepekj Skp]h Bkjpne^qpekj namqena` pk ^a i]`a ej ]__kn`]j_a sepd Ra_pekj 5.16 od]hh ^a na`q_a` ^u pda ]ikqjp kb
pda Rla_ebea` 2024 @_mqeoepekj Qamqena` Bkjpne^qpekj pd]p d]o ^aaj i]`a, eb ]ju.

�JcXV\Y\XW <iXag bY ;XYTh_g� ia]jo ]j Drajp kb Cab]qhp ola_ebea` ej Ra_pekjo 7.01(]), 7.01(_) (okhahu ]o ep nah]pao pk Ra_pekjoRa_pekj 2.03 kn
2.04), 7.01(b) kn 7.01(c))

�Jcbafbe� ia]jo @l]t O]npjano, K.O. ]j` a]_d kb epo @bbehe]pao ]j` ]ju bqj`o, l]npjanodelo kn kpdan ejraopiajp rade_hao i]j]ca` kn _kjpnkhha`
^u ep kn epo @bbehe]pao, ^qp jkp ej_hq`ejc, dksaran, ]ju kb pdaen klan]pejc lknpbkhek _kil]jeao.

�JhU]XVg KeTafTVg\ba� ia]jo (]) pda Sn]jo]_pekjo, (^) ]ju Oanieppa` @_mqeoepekj kn ]ju kpdan ]_mqeoepekj kn Hjraopiajp, (_) ]ju o]ha, pn]joban kn
Ceolkoepekj kb ]hh kn oq^op]jpe]hhu ]hh ]ooapo kb ]
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Rq^oe`e]nu kn ] heja kb ^qoejaoo kn `ereoekj, (`) ]ju ej_qnnaj_a kn ]ooqilpekj kb Hj`a^pa`jaoo, (a) ]ju lnal]uiajp, na`ailpekj, nalqn_d]oa, `aba]o]j_a,
]_mqeoepekj oeieh]n l]uiajp, atpejcqeodiajp, napenaiajp kn nal]uiajp kb Hj`a^pa`jaoo ]j`/kn (b) pda eilhaiajp]pekj kb ]ju Aqoejaoo Nlpeiev]pekj
Hjepe]pera.

�fhUf\W\Tel� ia]jo, sepd naola_p pk ]ju Oanokj, ]ju _knlkn]pekj, l]npjanodel, heiepa` he]^ehepu _kil]ju, ]ook_e]pekj, fkejp rajpqna kn kpdan
^qoejaoo ajpepu kb sde_d ikna pd]j 50% kb pda pkp]h rkpejc lksan kb od]nao kb opk_g kn kpdan ksjanodel ejpanaopo ajpepha` (sepdkqp nac]n` pk pda
k__qnnaj_a kb ]ju _kjpejcaj_u) pk rkpa ej pda aha_pekj kb pda Oanokj kn Oanokjo (sdapdan `ena_pkno, i]j]cano, pnqopaao kn kpdan Oanokjo lanbkniejc
oeieh]n bqj_pekjo) d]rejc pda lksan pk `ena_p kn _]qoa pda `ena_pekj kb pda i]j]caiajp ]j` lkhe_eao pdanakb eo ]p pda peia ksja` kn _kjpnkhha`, `ena_phu kn
ej`ena_phu, ^u oq_d Oanokj kn kja kn ikna kb pda kpdan oq^oe`e]neao kb oq_d Oanokj kn ] _ki^ej]pekj pdanakb; lnkre`a` pd]p ej `apaniejejc pda lan_ajp]ca
kb ksjanodel ejpanaopo kb ]ju Oanokj _kjpnkhha` ^u ]jkpdan Oanokj, jk ksjanodel ejpanaop ej pda j]pqna kb ] �mq]hebuejc od]na� kb pda bknian Oanokj od]hh
^a `aaia` pk ^a kqpop]j`ejc.

�JhUf\W\Tel� ia]jo ]ju oq^oe`e]nu kb Gkh`ejco.

�JhUf\W\Tel >hTeTagbe� ia]jo (]) kj pda Bhkoejc C]pa, a]_d Rq^oe`e]nu kb Gkh`ejco (kpdan pd]j ]ju Dt_hq`a` Rq^oe`e]nu ]j` kpdan pd]j pda
Aknnksan) ]j` (^) pdana]bpan, a]_d Rq^oe`e]nu kb Gkh`ejco (kpdan pd]j ]ju Dt_hq`a` Rq^oe`e]nu ]j` kpdan pd]j pda Aknnksan) pd]p pdana]bpan cq]n]jpaao
pda N^hec]pekjo lqnoq]jp pk pda panio kb pdeo @cnaaiajp, ej a]_d _]oa, qjpeh oq_d peia ]o pda naola_pera Rq^oe`e]nu eo naha]oa` bnki epo k^hec]pekjo qj`an
pda Kk]j Fq]n]jpu ej ]__kn`]j_a sepd pda atlnaoo panio ]j` lnkreoekjo danakb.

�KTkXf� ia]jo ]ju ]j` ]hh lnaoajp ]j` bqpqna p]tao, ]ooaooiajpo, hareao, eilkopo, `qpeao, `a`q_pekjo, _d]ncao kn sepddkh`ejco (ej_hq`ejc ^]_gql
sepddkh`ejc) eilkoa` ^u ]ju Fkranjiajp]h @qpdknepu, ej_hq`ejc ]ju ejpanaop, ]``epekjo pk p]t kn laj]hpeao ]llhe_]^ha pdanapk.

�KXe`\aTg\ba ;TgX� d]o pda ia]jejc ]ooecja` pk oq_d pani ej pda ha]`-ej pk@npe_ha 5.

�KXfg GXe\bW� ia]jo, ]o kb ]ju `]pa, pda lanek` kb bkqn _kjoa_qpera Eeo_]h Pq]npano pdaj ikop na_ajphu aj`a` bkn sde_d bej]j_e]h op]paiajpo kb
pda pula `ao_ne^a` ej Ra_pekj 5.01(]) kn 5.01(^), ]o ]llhe_]^ha, d]ra ^aaj `aherana`.

�K[eXf[b_W 8`bhag� ia]jo pda cna]pan kb (]) $15,000,000 ]j` (^) 15% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop
Oanek`.

�KeTafTVg\ba :bfgf� ia]jo baao, lnaieqio, atlajoao ]j` kpdan pn]jo]_pekj _kopo (ej_hq`ejc knecej]h eooqa `eo_kqjp ]j` qlbnkjp baao) l]u]^ha kn
kpdanseoa ^knja ^u Gkh`ejco, ]ju O]najp Bkil]ju, pda Aknnksan ]j` epo oq^oe`e]neao ej _kjja_pekj sepd pda Sn]jo]_pekjo, pdeo @cnaaiajp, pda kpdan Kk]j
Ck_qiajpo, pda Oqn_d]oa Ck_qiajpo ]j` pda pn]jo]_pekjo _kjpailh]pa` dana^u ]j` pdana^u.

�KeTafTVg\baf� ia]jo, _khha_perahu, (]) pda Oqn_d]oa, (^) pda ata_qpekj, `aheranu ]j` lanbkni]j_a ^u pda Kk]j O]npeao kb pda Kk]j Ck_qiajpo pk
sde_d pdau ]na ] l]npu ]j` pda ^knnksejc kb pda Kk]j danaqj`an, (_) pda l]uiajp kb pda Sn]jo]_pekj Bkopo ]j` (`) pda _kjoqii]pekj kb ]ju kpdan
pn]jo]_pekjo ej _kjja_pekj sepd pda bknackejc (ej_hq`ejc ej _kjja_pekj sepd pda Oqn_d]oa Ck_qiajpo).
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�L::� ia]jo pda Tjebkni Bkiian_e]h Bk`a ]o ej abba_p bnki peia pk peia ej pda Rp]pa kb Mas Xkng kn ]ju kpdan op]pa pda h]so kb sde_d ]na
namqena` pk ^a ]llhea` ej _kjja_pekj sepd pda cn]jp kn lanba_pekj kb oa_qnepu ejpanaopo.

�L*J*� ia]jo pda Tjepa` Rp]pao kb @iane_].

�LaeXfge\VgXW :Tf[ 8`bhag� ia]jo, ]o kb ]ju `]pa kb `apaniej]pekj, pda ]ccnac]pa ]ikqjp kb qjnaopne_pa` B]od ]j` B]od Dmqer]hajpo kb pda
Kk]j O]npeao pd]p eo dah` ej ]j ]__kqjp lha`ca` pk pda Kaj`an ]j` oq^fa_p pk ] lanba_pa` Eenop Oneknepu Keaj ej b]rkn kb pda Kaj`an, pk pda atpajp pda qoa
pdanakb bkn pda ]llhe_]pekj pk pda l]uiajp kb Hj`a^pa`jaoo eo jkp lnkde^epa` ^u ]ju Qamqenaiajp kb K]s kn ]ju _kjpn]_p ^ej`ejc kj Gkh`ejco kn ]ju kb epo
Rq^oe`e]neao.

�LJ8 G8KI@FK 8Vg� ia]jo Sda Tjepejc ]j` Rpnajcpdajejc @iane_] ^u Onkre`ejc @llnklne]pa Skkho Qamqena` pk Hjpan_alp ]j` N^opnq_p
Sannkneoi @_p kb 2001 (Sepha HHH kb Oq^. K. Mk. 107-56 (oecja` ejpk h]s N_pk^an 26, 2001)).

�Mbg\aZ JgbV^� od]hh ia]j, sepd naola_p pk ]ju Oanokj, od]nao kb oq_d Oanokj�o B]lep]h Rpk_g pd]p eo ]p pda peia cajan]hhu ajpepha`, sepdkqp nac]n`
pk _kjpejcaj_eao, pk rkpa ej pda aha_pekj kb pda Ak]n` kb Cena_pkno kb oq_d Oanokj. Sk pda atpajp pd]p ] l]npjanodel ]cnaaiajp, heiepa` he]^ehepu _kil]ju
]cnaaiajp kn kpdan ]cnaaiajp ckranjejc ] l]npjanodel kn heiepa` he]^ehepu _kil]ju lnkre`ao pd]p pda iai^ano kb pda Ak]n` kb Cena_pkno kb oq_d
l]npjanodel kn heiepa` he]^ehepu _kil]ju (kn, ej pda _]oa kb ] heiepa` l]npjanodel sdkoa ^qoejaoo ]j` ]bb]eno ]na i]j]ca` kn _kjpnkhha` ^u epo cajan]h
l]npjan, pda Ak]n` kb Cena_pkno kb pda cajan]h l]npjan kb oq_d heiepa` l]npjanodel) ]na ]llkejpa` kn `aoecj]pa` ^u kja kn ikna Oanokjo n]pdan pd]j ^u ]
rkpa kb Ukpejc Rpk_g, a]_d kb pda Oanokjo sdk ]na ajpepha` pk ]llkejp kn `aoecj]pa pda iai^ano kb oq_d Ak]n` kb Cena_pkno sehh ^a `aaia` pk ksj ]
lan_ajp]ca kb Ukpejc Rpk_g kb oq_d l]npjanodel kn heiepa` he]^ehepu _kil]ju amq]h pk (]) pda ]ccnac]pa rkpao ajpepha` pk ^a _]op kj oq_d Ak]n` kb Cena_pkno
^u pda iai^ano kb oq_d Ak]n` kb Cena_pkno sde_d oq_d Oanokj kn Oanokjo ]na ajpepha` pk ]llkejp kn `aoecj]pa `ere`a` ^u (^) pda ]ccnac]pa jqi^an kb
rkpao kb ]hh iai^ano kb oq_d Ak]n` kb Cena_pkno.

�NX\Z[gXW 8iXeTZX C\YX gb DTghe\gl� ia]jo, sdaj ]llhea` pk ]ju Hj`a^pa`jaoo ]p ]ju `]pa, pda jqi^an kb ua]no k^p]eja` ^u `ere`ejc: (]) pda
oqi kb pda lnk`q_po k^p]eja` ^u iqhpelhuejc (e) pda ]ikqjp kb a]_d pdaj nai]ejejc ejop]hhiajp, oejgejc bqj`, oane]h i]pqnepu kn kpdan namqena` l]uiajpo
kb lnej_el]h, ej_hq`ejc l]uiajp ]p bej]h i]pqnepu, ej naola_p pdanakb, ^u (ee) pda jqi^an kb ua]no (_]h_qh]pa` pk pda ja]naop kja-psahbpd) pd]p sehh ah]loa
^apsaaj oq_d `]pa ]j` pda i]gejc kb oq_d l]uiajp (ep ^aejc qj`anopkk` pd]p pda Vaecdpa` @ran]ca Keba pk L]pqnepu od]hh ^a `apanieja` sepdkqp cerejc
abba_p pk ]ju _d]jca ej ejop]hhiajp kn kpdan l]uiajpo kb lnej_el]h naoqhpejc bnki lnal]uiajpo kb oq_d Hj`a^pa`jaoo); ^u (^) pda pdaj kqpop]j`ejc
lnej_el]h ]ikqjp kb oq_d Hj`a^pa`jaoo.

�N[b__l)FjaXW JhUf\W\Tel� kb ]ju Oanokj ia]jo ] oq^oe`e]nu kb oq_d Oanokj, 100% kb pda B]lep]h Rpk_g (ej_hq`ejc ]hh rkpejc ]j` a_kjkie_
necdpo) kb sde_d (kpdan pd]j `ena_pkno� mq]hebuejc od]nao kn od]nao namqena` ^u h]s pk ^a ksja` ^u ] naoe`ajp kb pda nahar]jp fqneo`e_pekj) od]hh ^a ksja`
^u oq_d Oanokj kn ^u kja kn ikna Vdkhhu-Nsja` Rq^oe`e]neao kb oq_d Oanokj.

RDBSHNM 1.02. Sanio Fajan]hhu; Qa_h]ooebe_]pekj.

(]) Sda `abejepekjo kb panio danaej od]hh ]llhu amq]hhu pk pda oejcqh]n ]j` lhqn]h bknio kb pda panio `abeja`. Vdajaran pda _kjpatp
i]u namqena, ]ju lnkjkqj od]hh ej_hq`a pda _knnaolkj`ejc i]o_qheja, baiejeja ]j` jaqpan bknio. Sda skn`o �ej_hq`a�, �ej_hq`ao� ]j`
�ej_hq`ejc� od]hh ^a `aaia` pk ^a bkhhksa` ^u pda ldn]oa �sepdkqp heiep]pekj�. Sda skn` �sehh� od]hh ^a _kjopnqa` pk d]ra pda o]ia ia]jejc ]j`
abba_p ]o pda skn` �od]hh�. Tjhaoo pda _kjpatp
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namqenao kpdanseoa, (]) ]ju `abejepekj kb kn nabanaj_a pk ]ju ]cnaaiajp, ejopnqiajp kn kpdan `k_qiajp danaej kn ej ]ju Kk]j Ck_qiajp od]hh ^a
_kjopnqa` ]o nabannejc pk oq_d ]cnaaiajp, ejopnqiajp kn kpdan `k_qiajp ]o bnki peia pk peia ]iaj`a`, naop]pa`, ]iaj`a` ]j` naop]pa`,
oqllhaiajpa` kn kpdanseoa ik`ebea`, atpaj`a`, nabej]j_a` kn nalh]_a` (oq^fa_p pk ]ju naopne_pekjo kn mq]hebe_]pekjo kj oq_d ]iaj`iajpo,
naop]paiajpo, ]iaj`iajp ]j` naop]paiajpo, oqllhaiajpo kn ik`ebe_]pekjo, atpajoekjo, nabej]j_ejco kn nalh]_aiajpo oap bknpd danaej kn ej ]ju
Kk]j Ck_qiajp), (^) ]ju nabanaj_a pk ]ju h]s ej ]ju Kk]j Ck_qiajp od]hh ej_hq`a ]hh op]pqpknu ]j` nacqh]pknu lnkreoekjo _kjokhe`]pejc,
]iaj`ejc, nalh]_ejc, oqllhaiajpejc kn ejpanlnapejc oq_d h]s, (_) ]ju nabanaj_a danaej kn ej ]ju Kk]j Ck_qiajp pk ]ju Oanokj od]hh ^a _kjopnqa`
pk ej_hq`a oq_d Oanokj�o oq__aookno ]j` lanieppa` ]ooecjo, (`) pda skn`o �danaej�, �danakb� ]j` �danaqj`an�, ]j` skn`o kb oeieh]n eilknp, sdaj
qoa` ej ]ju Kk]j Ck_qiajp, od]hh ^a _kjopnqa` pk naban pk oq_d Kk]j Ck_qiajp ej epo ajpenapu ]j` jkp pk ]ju l]npe_qh]n lnkreoekj danakb kn
pdanakb, (a) ]hh nabanaj_ao danaej kn ej ]ju Kk]j Ck_qiajp pk @npe_hao, Ra_pekjo, _h]qoao, l]n]cn]ldo, Dtde^epo ]j` R_da`qhao od]hh ^a _kjopnqa`
pk naban pk @npe_hao, Ra_pekjo, _h]qoao ]j` l]n]cn]ldo kb, ]j` Dtde^epo ]j` R_da`qhao pk, oq_d Kk]j Ck_qiajp, (b) ej pda _kilqp]pekj kb lanek`o
kb peia ej ]ju Kk]j Ck_qiajp bnki ] ola_ebea` `]pa pk ] h]pan ola_ebea` `]pa, pda skn` �bnki� ia]jo �bnki ]j` ej_hq`ejc�, pda skn`o �pk� ]j`
�qjpeh� ia]j �pk ^qp at_hq`ejc� ]j` pda skn` �pdnkqcd� ia]jo �pk ]j` ej_hq`ejc� ]j` (c) pda skn`o �]ooap� ]j` �lnklanpu�, sdaj qoa` ej ]ju
Kk]j Ck_qiajp, od]hh ^a _kjopnqa` pk d]ra pda o]ia ia]jejc ]j` abba_p ]j` pk naban pk ]ju ]j` ]hh p]jce^ha ]j` ejp]jce^ha ]ooapo ]j` lnklanpeao,
ej_hq`ejc B]od, oa_qnepeao, ]__kqjpo ]j` _kjpn]_p necdpo.

RDBSHNM 1.03. @__kqjpejc Sanio; F@@O; Banp]ej B]h_qh]pekjo.

(]) @hh bej]j_e]h op]paiajpo pk ^a `aherana` lqnoq]jp pk pdeo @cnaaiajp od]hh ^a lnal]na` ej ]__kn`]j_a sepd F@@O ]o ej abba_p bnki
peia pk peia ]j`, at_alp ]o kpdanseoa atlnaoohu lnkre`a` danaej, ]hh panio kb ]j ]__kqjpejc kn bej]j_e]h j]pqna pd]p ]na qoa` ej _]h_qh]pejc pda
Bkjokhe`]pa` Skp]h Karan]ca Q]pek, kn Bkjokhe`]pa` @`fqopa` DAHSC@ od]hh ^a _kjopnqa` ]j` ejpanlnapa` ej ]__kn`]j_a sepd F@@O ]o ej abba_p
bnki peia pk peia; lnkre`a` pd]p, eb pda Aknnksan jkpebeao pda Kaj`an pd]p pda Aknnksan namqaopo ]j ]iaj`iajp pk ]ju lnkreoekj danakb pk
aheiej]pa pda abba_p kb ]ju _d]jca k__qnnejc ]bpan pda `]pa kb `aheranu kb pda benop bej]j_e]h op]paiajpo lqnoq]jp pk Ra_pekj 5.01(]) kn 5.01(^), ]o
]llhe_]^ha, ej F@@O kn ej pda ]llhe_]pekj pdanakb kj pda klan]pekj kb oq_d lnkreoekj (kn eb pda Kaj`an jkpebeao pda Aknnksan pd]p ep namqaopo ]j
]iaj`iajp pk ]ju lnkreoekj danakb bkn oq_d lqnlkoa), nac]n`haoo kb sdapdan ]ju oq_d jkpe_a eo ceraj ^abkna kn ]bpan oq_d _d]jca ej F@@O kn ej
pda ]llhe_]pekj pdanakb, pdaj oq_d lnkreoekj od]hh ^a ejpanlnapa` kj pda ^]oeo kb F@@O ]o ej abba_p ]j` ]llhea` eiia`e]pahu ^abkna oq_d _d]jca
^a_kiao abba_pera qjpeh oq_d jkpe_a d]ra ^aaj sepd`n]sj kn oq_d lnkreoekj ]iaj`a` ej ]__kn`]j_a danasepd; lnkre`a`, bqnpdan, pd]p eb oq_d ]j
]iaj`iajp eo namqaopa` ^u pda Aknnksan kn pda Kaj`an, pdaj pda Aknnksan ]j` pda Kaj`an od]hh jackpe]pa ej ckk` b]epd pk ajpan ejpk ]j
]iaj`iajp kb pda nahar]jp ]bba_pa` lnkreoekjo (sepdkqp pda l]uiajp kb ]ju ]iaj`iajp kn oeieh]n baa pk pda Kaj`an) pk lnaoanra pda knecej]h
ejpajp pdanakb ej hecdp kb oq_d _d]jca ej F@@O kn pda ]llhe_]pekj pdanakb.

(^) Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu danaej, ]hh panio kb ]j ]__kqjpejc kn bej]j_e]h j]pqna qoa` danaej od]hh ^a _kjopnqa`,
]j` ]hh _kilqp]pekjo kb ]ikqjpo ]j` n]peko nabanna` pk danaej od]hh ^a i]`a sepdkqp cerejc abba_p pk (e) ]ju aha_pekj qj`an @__kqjpejc Rp]j`]n`o
Bk`ebe_]pekj Skle_ 815 (kn ]ju kpdan @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj kn Eej]j_e]h @__kqjpejc Rp]j`]n` d]rejc ] oeieh]n naoqhp kn abba_p) pk
r]hqa ]ju Hj`a^pa`jaoo kn kpdan he]^ehepeao kb Gkh`ejco kn ]ju oq^oe`e]nu ]p �b]en r]hqa,� ]o `abeja` pdanaej, ]j` (ee) ]ju pna]piajp kb Hj`a^pa`jaoo
ej naola_p kb _kjranpe^ha `a^p ejopnqiajpo qj`an ]llhe_]^ha op]j`]n`o lnkiqhc]pa` ^u pda TR Eej]j_e]h @__kqjpejc Rp]j`]n`o Ak]n` ]j` F@@O
pk r]hqa ]ju oq_d
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Hj`a^pa`jaoo ej ] na`q_a` kn ^ebqn_]pa` i]jjan ]o `ao_ne^a` pdanaej, ]j` oq_d Hj`a^pa`jaoo od]hh ]p ]hh peiao ^a r]hqa` ]p pda bqhh op]pa` lnej_el]h
]ikqjp pdanakb.

(_) Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu danaej, bej]j_e]h paopo (ej_hq`ejc pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek, ]j`
Bkjokhe`]pa` @`fqopa` DAHSC@) _kjp]eja` ej pdeo @cnaaiajp pd]p ]na _]h_qh]pa` sepd naola_p pk ]ju Saop Oanek` `qnejc sde_d ]ju Rq^fa_p
Sn]jo]_pekj k__qno od]hh ^a _]h_qh]pa` sepd naola_p pk oq_d Saop Oanek` ]j` oq_d Rq^fa_p Sn]jo]_pekj kj ] Onk Ekni] A]oeo ]j` pk pda atpajp pda
lnk_aa`o kb ]ju jas Hj`a^pa`jaoo ]na pk ^a qoa` pk nal]u kpdan Hj`a^pa`jaoo (ej_hq`ejc ^u nalqn_d]oa, na`ailpekj, napenaiajp, atpejcqeodiajp,
`aba]o]j_a, `eo_d]nca kn lqnoq]jp pk ao_nks kn oeieh]n ]nn]jcaiajpo), Gkh`ejco od]hh ^a lanieppa` pk cera abba_p pk oq_d nal]uiajp kb
Hj`a^pa`jaoo kj ] Onk Ekni] A]oeo.

RDBSHNM 1.04. Seiejc kb O]uiajp kb Oanbkni]j_a; Seiao kb C]u. Vdaj l]uiajp kb ]ju k^hec]pekj kn pda lanbkni]j_a kb ]ju _kraj]jp,
`qpu kn k^hec]pekj eo op]pa` pk ^a `qa kn lanbkni]j_a namqena` kj ] `]u sde_d eo jkp ] Aqoejaoo C]u, pda `]pa kb oq_d l]uiajp kn lanbkni]j_a od]hh
atpaj` pk pda eiia`e]pahu oq__aa`ejc Aqoejaoo C]u, ]j`, ej pda _]oa kb ]ju l]uiajp ]__nqejc ejpanaop, ejpanaop pdanakj od]hh ^a l]u]^ha bkn pda
lanek` kb oq_d atpajoekj. Tjhaoo kpdanseoa ola_ebea` danaej, ]hh nabanaj_ao danaej pk peiao kb `]u od]hh ^a nabanaj_ao pk Mas Xkng Bepu peia (`]uhecdp
kn op]j`]n`, ]o ]llhe_]^ha).

RDBSHNM 1.05. Cereoekj kb Keiepa` Ke]^ehepu Bkil]ju. @ju nabanaj_a danaej pk ] iancan, pn]joban, _kjokhe`]pekj, ]i]hc]i]pekj,
_kjokhe`]pekj, ]ooecjiajp, o]ha, `eolkoepekj kn pn]joban, kn oeieh]n pani, od]hh ^a `aaia` pk ]llhu pk ] `ereoekj kb kn ^u ] heiepa` he]^ehepu _kil]ju, kn
]j ]hhk_]pekj kb ]ooapo pk ] oaneao kb ] heiepa` he]^ehepu _kil]ju (kn pda qjsej`ejc kb oq_d ] `ereoekj kn ]hhk_]pekj), ]o eb ep sana ] iancan, pn]joban,
_kjokhe`]pekj, ]i]hc]i]pekj, _kjokhe`]pekj, ]ooecjiajp, o]ha kn pn]joban, kn oeieh]n pani, ]o ]llhe_]^ha, pk, kb kn sepd ] oal]n]pa Oanokj. @ju
`ereoekj kb ] heiepa` he]^ehepu _kil]ju od]hh _kjopepqpa ] oal]n]pa Oanokj danaqj`an (]j` a]_d `ereoekj kb ]ju heiepa` he]^ehepu _kil]ju pd]p eo ]
oq^oe`e]nu, Rq^oe`e]nu, fkejp rajpqna kn ]ju kpdan hega pani od]hh ]hok _kjopepqpa oq_d ] Oanokj kn ajpepu).

RDBSHNM 1.06. Keiepa` Bkj`epekj Sn]jo]_pekjo.

Hj _kjja_pekj sepd ]ju ]_pekj ^aejc p]gaj okhahu ej _kjja_pekj sepd ] Keiepa` Bkj`epekj Sn]jo]_pekj, bkn lqnlkoao kb:

(e) `apaniejejc _kilhe]j_a sepd ]ju lnkreoekj kb pdeo @cnaaiajp sde_d namqenao pda _]h_qh]pekj kb pda Bkjokhe`]pa` Skp]h Karan]ca
Q]pek;

(ee) `apaniejejc pda ]__qn]_u kb nalnaoajp]pekjo ]j` s]nn]jpeao ]j`/kn sdapdan ] Cab]qhp kn Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j`
^a _kjpejqejc (kn ]ju oq^oap kb Cab]qhpo kn Drajpo kb Cab]qhp); kn

(eee) paopejc ]r]eh]^ehepu qj`an ^]ogapo oap bknpd ej pdeo @cnaaiajp (ej_hq`ejc ^]ogapo ia]oqna` ]o ] lan_ajp]ca kb Bkjokhe`]pa`
@`fqopa` DAHSC@);

ej a]_d _]oa, ]p pda klpekj kb pda Aknnksan (pda Aknnksan�o aha_pekj pk atan_eoa oq_d klpekj ej _kjja_pekj sepd ]ju Keiepa` Bkj`epekj
Sn]jo]_pekj, ]j �C:K <_XVg\ba�), sepd oq_d klpekj pk ^a atan_eoa` kj kn lnekn pk pda `]pa kb ata_qpekj kb pda `abejepera ]cnaaiajpo nah]pa` pk oq_d
Keiepa` Bkj`epekj Sn]jo]_pekj, pda `]pa kb `apaniej]pekj kb sdapdan ]ju oq_d ]_pekj eo lanieppa` danaqj`an, od]hh ^a `aaia` pk ^a pda `]pa pda `abejepera
]cnaaiajpo bkn oq_d Keiepa` Bkj`epekj Sn]jo]_pekj ]na ajpana` ejpk (pda �C:K KXfg ;TgX�), ]j` eb, ]bpan cerejc lnk bkni] abba_p pk pda Keiepa`
Bkj`epekj Sn]jo]_pekj ]j` pda kpdan pn]jo]_pekjo pk ^a ajpana` ejpk ej _kjja_pekj pdanasepd (ej_hq`ejc ]ju ej_qnnaj_a kb Hj`a^pa`jaoo kn Keajo ]j` pda
qoa kb lnk_aa`o pdanakb) ]o eb pdau d]` k__qnna` ]p pda ^acejjejc kb pda
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ikop na_ajp Saop Oanek` aj`ejc lnekn pk pda KBS Saop C]pa, pda Aknnksan _kqh` d]ra p]gaj oq_d ]_pekj kj pda nahar]jp KBS Saop C]pa ej _kilhe]j_a sepd
oq_d n]pek kn ^]ogap, oq_d n]pek kn ^]ogap od]hh ^a `aaia` pk d]ra ^aaj _kilhea` sepd. Ekn pda ]rke`]j_a kb `kq^p, eb pda Aknnksan d]o i]`a ]j KBS
Dha_pekj ]j` ]ju kb pda n]peko kn ^]ogapo bkn sde_d _kilhe]j_a s]o `apanieja` kn paopa` ]o kb pda KBS Saop C]pa ]na at_aa`a` ]o ] naoqhp kb bhq_pq]pekjo
ej ]ju oq_d n]pek kn ^]ogap, ej_hq`ejc `qa pk bhq_pq]pekjo ej Bkjokhe`]pa` @`fqopa` DAHSC@ kb pda Aknnksan kn pda Oanokj oq^fa_p pk oq_d Keiepa`
Bkj`epekj Sn]jo]_pekj, ]p kn lnekn pk pda _kjoqii]pekj kb pda nahar]jp pn]jo]_pekj kn ]_pekj, oq_d ^]ogapo kn n]peko sehh jkp ^a `aaia` pk d]ra ^aaj
at_aa`a` ]o ] naoqhp kb oq_d bhq_pq]pekjo. Hb pda Aknnksan d]o i]`a ]j KBS Dha_pekj bkn ]ju Keiepa` Bkj`epekj Sn]jo]_pekj, pdaj ej _kjja_pekj sepd ]ju
oq^oamqajp _]h_qh]pekj kb pda ej_qnnaj_a n]peko oq^fa_p pk pda KBS Dha_pekj kj kn bkhhksejc pda nahar]jp KBS Saop C]pa ]j` lnekn pk pda a]nhean kb (e) pda
`]pa kj sde_d oq_d Keiepa` Bkj`epekj Sn]jo]_pekj eo _kjoqii]pa` kn (ee) pda `]pa pd]p pda `abejepera ]cnaaiajp bkn oq_d Keiepa` Bkj`epekj Sn]jo]_pekj
eo paniej]pa` kn atlenao sepdkqp _kjoqii]pekj kb oq_d Keiepa` Bkj`epekj Sn]jo]_pekj, ]ju oq_d n]pek kn ^]ogap od]hh ^a _]h_qh]pa` kj ] Onk Ekni] A]oeo
]ooqiejc oq_d Keiepa` Bkj`epekj Sn]jo]_pekj ]j` kpdan pn]jo]_pekjo ej _kjja_pekj pdanasepd (ej_hq`ejc ]ju ej_qnnaj_a kb Hj`a^pa`jaoo kn Keajo ]j` pda
qoa kb lnk_aa`o pdanakb) d]ra ^aaj _kjoqii]pa`, at_alp pd]p (kpdan pd]j okhahu sepd naola_p pk pda ej_qnnaj_a n]peko oq^fa_p pk pda KBS Dha_pekj)
Bkjokhe`]pa` @`fqopa` DAHSC@, ]j` Bkjokhe`]pa` Map Hj_kia kb ]ju p]ncap kn p]ncapo kb oq_d Keiepa` Bkj`epekj Sn]jo]_pekj od]hh kjhu ^a qoa` ej pda
`apaniej]pekj kb ]ju ej_qnnaj_a n]pek ]j`/kn ]ooap-^]oa` ^]ogap eb ]j` sdaj oq_d Keiepa` Bkj`epekj Sn]jo]_pekj d]o ^aaj _kjoqii]pa`.

@QSHBKD 2 SGD KN@M

RDBSHNM 2.01. Sda Kk]j. @o _kjpailh]pa` ^u pda Oqn_d]oa @cnaaiajp ]j` bkn r]hqa na_aera`, kj pda Bhkoejc C]pa ]j` qlkj pda
k__qnnaj_a kb pda Bhkoejc (]o `abeja` ej pda Oqn_d]oa @cnaaiajp), bkn ]hh lqnlkoao danaqj`an, pda ]ccnac]pa ]ikqjp kb pda Rahhan Mkpa @ikqjp
od]hh, ]qpki]pe_]hhu ]j` sepdkqp bqnpdan ]_pekj ^u ]ju Oanokj, _kjopepqpa pda �CbTa� pk ^a l]e` ^u pda Aknnksan pk pda Kaj`an ej ]__kn`]j_a sepd pda
panio danakb. Nj ]j` ]o kb pda Bhkoejc C]pa, pda Aknnksan ]_gjksha`cao ]j` ]cnaao pd]p pda kqpop]j`ejc lnej_el]h ]ikqjp ksa` pk pda Kaj`an
lqnoq]jp pk pda Kk]j, pdeoTlkj pda k__qnnaj_a kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, (t) bkn r]hqa na_aera`, ]j ]ccnac]pa ]ikqjp amq]h pk
$75,000,000 (sde_d eo pda ]ccnac]pa ]ikqjp kb pda Cah]ua` O]uiajp) od]hh, bkn ]hh lqnlkoao ]j` ]qpki]pe_]hhu ]j` sepdkqp bqnpdan ]_pekj ^u ]ju
Oanokj, ^a ]``a` pk ]j` _kjopepqpa ] bqjce^ha l]np kb pda Kk]j pk ^a l]e` ^u Aknnksan pk pda Kaj`an ej ]__kn`]j_a sepd pda panio danakb ]j` (u) pda
]ccnac]pa kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j (]o `abeja` lnekn pk cerejc abba_p pk @iaj`iajp Mk. 1) ]j` pda $75,000,000 ej_na]oa
_kjpailh]pa` ^u pda lna_a`ejc _h]qoa (t) od]hh, bnki ]j` ]bpan oq_d `]pa, pkcapdan ^a `aaia` pk ^a pda �CbTa� bkn ]hh lqnlkoao danaqj`an. Sda
Aknnksan ]j` pda Kaj`an ]_gjksha`ca ]j` ]cnaa pd]p (e) ]o kb pda @iaj`iajp Mk. 1 Dbba_pera C]pa, pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j
(bkn pda ]rke`]j_a kb `kq^p, ]bpan cerejc abba_p pk pda ej_hqoekj pdanaej kb pda $75,000,000 ej_na]oa (sde_d eo pda ]ccnac]pa ]ikqjp kb pda Cah]ua`
O]uiajp) ]o _kjpailh]pa` ^u pdeo l]n]cn]ld) eo $795,000,000, (ee) pda ej_hqoekj kb pda $75,000,000 ej_na]oa ej pda Kk]j od]hh jkp _kjopepqpa ]
jkr]pekj kb pda Rahhan Mkpa @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo eo $720,000,000]o ej abba_p lnekn pk pda @iaj`iajp Mk. 1 Dbba_pera C]pa.

RDBSHNM 2.02. Qal]uiajp kb pda Kk]j; Dre`aj_a kb Ca^p.

(]) Sda Aknnksan dana^u qj_kj`epekj]hhu lnkieoao pk nal]u ej bqhh pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j pk pda Kaj`an kj
pda L]pqnepu C]pa, pkcapdan ej a]_d _]oa sepd ]__nqa` ]j` qjl]e` ejpanaop kj pda lnej_el]h ]ikqjp pk ^a l]e` pk ^qp at_hq`ejc pda `]pa kb oq_d
l]uiajp; ]j` pkcapdan sepd ]ju kpdan N^hec]pekjo `qa ]j` ksejc qj`an pdeo @cnaaiajp ]j` pda
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kpdan Kk]j Ck_qiajpo. Ekn pda ]rke`]j_a kb `kq^p, ]ikqjpo l]e` kn lnal]e` ej naola_p kb pda Kk]j i]u jkp ^a na^knnksa`.

(^) Sda Kaj`an od]hh i]ejp]ej ]j ]__kqjp kn ]__kqjpo are`aj_ejc pda ej`a^pa`jaoo kb pda Aknnksan pk pda Kaj`an naoqhpejc bnki pda
Kk]j i]`a ^u pda Kaj`an, ej_hq`ejc pda ]ikqjpo kb lnej_el]h ]j` ejpanaop l]u]^ha ]j` l]e` pk pda Kaj`an bnki peia pk peia danaqj`an.

(_) Sda ajpneao i]`a ej pda ]__kqjpo i]ejp]eja` lqnoq]jp pk _h]qoa (^) kb pdeo Ra_pekj 2.02 od]hh ^a lnei] b]_ea are`aj_a kb pda
ateopaj_a ]j` ]ikqjpo kb pda N^hec]pekjo na_kn`a` pdanaej (]^oajp i]jebaop annkn); lnkre`a` pd]p pda b]ehqna kb pda Kaj`an pk i]ejp]ej oq_d
]__kqjpo kn ]ju i]jebaop annkn pdanaej od]hh jkp ej ]ju i]jjan ]bba_p pda k^hec]pekj kb pda Aknnksan pk nal]u pda Kk]j ]j`/kn ]ju kpdan N^hec]pekjo
ej ]__kn`]j_a sepd pda panio kb pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo.

(`) Sda Kk]j od]hh ^a are`aj_a` ^u ] Onkieooknu Mkpa. Hj bqnpdan]j_a kb pda bknackejc, pda Aknnksan od]hh lnal]na, ata_qpa ]j`
`aheran pk pda Kaj`an ] Onkieooknu Mkpa l]u]^ha pk pda Kaj`an; ep ^aejc qj`anopkk` ]j` ]cnaa` pd]p pda Kaj`an od]hh ^a namqena` pk napqnj oq_d
Onkieooknu Mkpa pk pda Aknnksan bkn _]j_ahh]pekj qlkj pda Saniej]pekj C]pa. Hb pda Kaj`an hkoao pda knecej]h _klu kb epo Onkieooknu Mkpa, ep od]hh
ata_qpa ]j ]bbe`]rep kb hkoo _kjp]ejejc ]j ej`aijebe_]pekj lnkreoekj pd]p eo na]okj]^hu o]peob]_pknu pk pda Aknnksan. Sda k^hec]pekj kb pda Kaj`an pk
ata_qpa ]j ]bbe`]rep kb hkoo _kjp]ejejc ]j ej`aijebe_]pekj lnkreoekj pd]p eo na]okj]^hu o]peob]_pknu pk pda Aknnksan od]hh oqnrera pda Saniej]pekj
C]pa.

RDBSHNM 2.03. Onal]uiajp kb pda Kk]j.

(]) Nlpekj]h Onal]uiajpo. Onekn pk pda a]nhean kb (e) pda Oqp Qecdp Dha_pekj C]pa ]j` (ee) pda `]pa pd]p eo bkqn ua]no ]bpan pda Bhkoejc
C]pa (oq_d a]nhean `]pa, pda �:T__ GebgXVg\ba KXe`\aTg\ba ;TgX�), pda Aknnksan od]hh jkp rkhqjp]nehu lnal]u pda Kk]j ej sdkha kn ej l]np. @p ]ju
peia kj kn ]bpan pda B]hh Onkpa_pekj Saniej]pekj C]pa, pda Aknnksan i]u, qlkj pdnaa Aqoejaoo C]uo lnekn jkpe_a pk pda Kaj`an, ]p ]ju peia kn bnki
peia pk peia rkhqjp]nehu lnal]u pda Kk]j ej sdkha kn ej l]np sepdkqp lnaieqi kn laj]hpu ^qp pkcapdan ej a]_d _]oa sepd ]__nqa` ]j` qjl]e` ejpanaop
kj pda lnej_el]h ]ikqjp pk ^a l]e` pk ^qp at_hq`ejc pda `]pa kb oq_d l]uiajp; ]j` pkcapdan sepd ]ju kpdan N^hec]pekjo pdaj `qa ]j` ksejc, eb ]ju,
qj`an pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo; lnkre`a` pd]p ]ju lnal]uiajp od]hh ^a ej ] iejeiqi lnej_el]h ]ikqjp kb $500,000 kn ]
sdkha iqhpelha kb $100,000 ej at_aoo pdanakb kn, pda ajpena lnej_el]h ]ikqjp pdanakb pdaj kqpop]j`ejc. Onal]uiajpo od]hh ^a ]__kil]jea` ^u
]__nqa` ejpanaop ]o namqena` ^u Ra_pekj 2.05. Sda Aknnksan ]_gjksha`cao ]j` ]cnaao pd]p ] ^na]_d kb pdeo Ra_pekj 2.03(]) sehh naoqhp ej ]j
eiia`e]pa Drajp kb Cab]qhp lqnoq]jp pk Ra_pekj 7.01, ajpephejc pda Kaj`an pk atan_eoa ]ju ]j` ]hh naia`eao lqnoq]jp pk @npe_ha 7, ej_hq`ejc pda
l]uiajp kb pda @llhe_]^ha Onaieqi ]o lnkre`a` ej @npe_ha 7.

(^) L]j`]pknu Onal]uiajpo.

(e) @p pda klpekj kb pda Kaj`an ej epo okha ]j` ]^okhqpa `eo_napekj, jk h]pan pd]j pda bebpd Aqoejaoo C]u bkhhksejc pda na_aelp kb ]ju
Map Onk_aa`o ej naola_p kb ]ju Onal]uiajp @ooap R]ha kn ]ju B]oq]hpu/Bkj`aij]pekj Drajp, ej a]_d _]oa, ej at_aoo kb (t) $5,000,000 ej ] oejcha
pn]jo]_pekj kn oaneao kb nah]pa` pn]jo]_pekjo ]j` (u) $20,000,000 ej ]ju beo_]h ua]n, pda Aknnksan od]hh ]llhu ]j ]ikqjp (_khha_perahu, pda �JhU]XVg
GebVXXWf�) amq]h pk 100% kb oq_d Map Onk_aa`o ej at_aoo kb oq_d pdnaodkh`o oap bknpd ej pda bknackejc _h]qoao (t) ]j` (u) pk lnal]u pda
kqpop]j`ejc Kk]j, pkcapdan ej a]_d _]oa sepd ]__nqa` ]j` qjl]e` ejpanaop kj pda lnej_el]h ]ikqjp pk ^a l]e` pk ^qp at_hq`ejc pda `]pa kb oq_d
l]uiajp; ]j` pkcapdan sepd ]ju kpdan N^hec]pekjo pdaj `qa ]j` ksejc, eb ]ju, qj`an pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo; lnkre`a`,
pd]p
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eb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao ejpaj`o pk naejraop oq_d Map Onk_aa`o ej pda ^qoejaoo kb Gkh`ejco kn ]ju kb epo oq^oe`e]neao (ej_hq`ejc ]ju
]_mqeoepekjo kn kpdan Hjraopiajp lanieppa` qj`an Ra_pekj 6.05) sepdej 18 ikjpdo bkhhksejc na_aelp pdanakb, pdaj jk lnal]uiajp od]hh ^a namqena`
lqnoq]jp pk pdeo _h]qoa (e) ej naola_p kb oq_d Map Onk_aa`o (kn pda ]llhe_]^ha lknpekj pdanakb, eb ]llhe_]^ha) at_alp pk pda atpajp kb ]ju oq_d Map
Onk_aa`o pd]p d]ra jkp ^aaj ok ejraopa` (kn _kjpn]_pq]hhu _kiieppa` pk ^a ejraopa`) ^u pda aj` kb oq_d 18-ikjpd lanek` (kn, eb _kjpn]_pq]hhu
_kiieppa` pk ^a ok ejraopa` sepdej oq_d 18-ikjpd lanek`, d]ra jkp ^aaj ok ejraopa` sepdej 24 ikjpdo ]bpan na_aelp pdanakb), ]p sde_d peia ]
lnal]uiajp od]hh ^a namqena` ej ]j ]ikqjp amq]h pk oq_d Map Onk_aa`o pd]p d]ra jkp ^aaj ok ejraopa` (kn _kjpn]_pq]hhu _kiieppa` pk ^a
ejraopa`).

(ee) @p pda klpekj kb pda Kaj`an ej epo okha ]j` ]^okhqpa `eo_napekj, ej pda arajp pd]p Gkh`ejco kn ]ju kb epo Rq^oe`e]neao od]hh na_aera
Map Onk_aa`o bnki pda eooq]j_a kn ej_qnnaj_a kb Hj`a^pa`jaoo kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao (kpdan pd]j sepd naola_p pk Hj`a^pa`jaoo
lanieppa` qj`an Ra_pekj 6.01), pda Aknnksan od]hh, oq^op]jpe]hhu oeiqhp]jakqohu sepd (]j` ej ]ju arajp jkp h]pan pd]j pda Aqoejaoo C]u
eiia`e]pahu bkhhksejc) pda na_aelp kb oq_d Map Onk_aa`o ^u Gkh`ejco kn oq_d Rq^oe`e]nu, ]llhu ]j ]ikqjp amq]h pk 100% kb oq_d Map Onk_aa`o
pk lnal]u pda kqpop]j`ejc Kk]j pkcapdan ej a]_d _]oa sepd ]__nqa` ]j` qjl]e` ejpanaop kj pda lnej_el]h ]ikqjp pk ^a l]e` pk ^qp at_hq`ejc pda
`]pa kb oq_d l]uiajp; ]j` pkcapdan sepd ]ju kpdan N^hec]pekjo, eb ]ju, pdaj `qa ]j` ksejc qj`an pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo.

(eee) Mk h]pan pd]j pda pajpd (10 ) Aqoejaoo C]u ]bpan pda `]pa kj sde_d pda bej]j_e]h op]paiajpo sepd naola_p pk ]ju Eeo_]h
Xa]n kb Gkh`ejco ]na namqena` pk ^a `aherana` lqnoq]jp pk Ra_pekj 5.01(^), _kiiaj_ejc sepd pda Eeo_]h Xa]n aj`ejc Ca_ai^an 31, 2024, (@) sepd naola_p
pk pda Eeo_]h Xa]n aj`ejc Ca_ai^an 31, 2024, okhahu ej pda arajp pd]p pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek eo cna]pan pd]j 5.00:1.00 ]o kb pda h]op `]u kb
pda ]llhe_]^ha Saop Oanek` ]j` (A) sepd naola_p pk pda Eeo_]h Xa]n aj`ejc Ca_ai^an 31, 2025 ]j` ]ju Eeo_]h Xa]n aj`ejc pdana]bpan, okhahu ej pda arajp
pd]p pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek eo cna]pan pd]j 4.75:1.00 ]o kb pda h]op `]u kb pda ]llhe_]^ha Saop Oanek`, pda Aknnksan od]hh lnal]u
kqpop]j`ejc Kk]j ej ]j ]ccnac]pa lnej_el]h ]ikqjp (pda �<:= GeXcTl`Xag 8`bhag�) amq]h pk 75% kb Dt_aoo B]od Ehks bkn oq_d Eeo_]h Xa]n; lnkre`a`
pd]p, ]p pda klpekj kb pda Kaj`an ej epo okha ]j` ]^okhqpa `eo_napekj, pda Kaj`an i]u, ej heaq kb namqenejc ]ju lnal]uiajp kb pda Kk]j sepd ]ju DBE
Onal]uiajp @ikqjp namqena` lqnoq]jp pk pdeo _h]qoa (eee), namqena pd]p oq_d DBE Onal]uiajp @ikqjp ^a `alkoepa` ^u pda Aknnksan ej pda DBE Bkjpnkh
@__kqjp; lnkre`a`, bqnpdan, pd]p ]ju ]ikqjp `n]sj ^u pda Kaj`an bnki pda DBE Bkjpnkh @__kqjp ej ]__kn`]j_a sepd pdeo _h]qoa (eee) od]hh na`q_a pda
]ccnac]pa lnej_el]h ]ikqjp kb pda Kk]j kqpop]j`ejc qj`an pdeo @cnaaiajp kj ] `khh]n-bkn-`khh]n ^]oeo; lnkre`a`, bqnpdan, pd]p ]ju bqj`o nai]ejejc ej pda
DBE Bkjpnkh @__kqjp kj pda L]pqnepu C]pa od]hh ^a ]llhea` pk pda nal]uiajp kb pda kqpop]j`ejc Kk]j. Ekn pda ]rke`]j_a kb `kq^p, jk bqj`o `alkoepa`
ejpk pda DBE Bkjpnkh @__kqjp ej ]__kn`]j_a sepd pdeo Ra_pekj 2.03(^)(eee) od]hh _kjopepqpa Ca_heja` Onk_aa`o.

(er) Rkhahu ej pda arajp pd]p pda Rla_ebea` 2024 @_mqeoepekj eo jkp _kjoqii]pa` kj kn lnekn pk pda Rla_ebea` 2024 @_mqeoepekj
Nqpoe`a C]pa, pda Aknnksan od]hh lnal]u ] lknpekj kb pda kqpop]j`ejc Kk]j ej ]j ]ccnac]pa lnej_el]h ]ikqjp amq]h pk $75,000,000 sepdej pdnaa (3)
Aqoejaoo C]uo kb pda Rla_ebea` 2024 @_mqeoepekj Nqpoe`a C]pa.

(r) (eee)Sda Kaj`an i]u aha_p ej epo okha ]j` ]^okhqpa `eo_napekj, ^u sneppaj jkpe_a pk pda Aknnksan jk h]pan pd]j 1:00 l.i.
kja Aqoejaoo C]u lnekn pk ]ju lnal]uiajp kb pda Kk]j namqena` pk ^a i]`a ^u pda Aknnksan lqnoq]jp pk pdeo Ra_pekj 2.03(^) (kpdan pd]j, bkn pda
]rke`]j_a kb `kq^p, ]ju ]ikqjp `alkoepa` ejpk pda DBE Bkjpnkh @__kqjp ej ]__kn`]j_a sepd Ra_pekj 2.03(^)(eee)), pk `a_heja ]hh kn ]ju lknpekj kb ]ju
oq_d i]j`]pknu lnal]uiajp (oq_d `a_heja` ]ikqjpo, pda �;XV_\aXW

pd
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GebVXXWf�), ej sde_d _]oa oq_d Ca_heja` Onk_aa`o i]u ^a nap]eja` ^u pda Aknnksan. Hb pda Kaj`an b]eho pk `aheran ] jkpe_a kb aha_pekj `a_hejejc na_aelp kb
oq_d i]j`]pknu lnal]uiajp pk pda Aknnksan sepdej pda peia bn]ia ola_ebea` ]^kra, pda Aknnksan od]hh lnkilphu (^qp ej ]ju arajp sepdej kja Aqoejaoo
C]u) oaj` ] sneppaj jkpe_a pk pda Kaj`an namqaopejc pda Kaj`an pk i]ga ] `apaniej]pekj sdapdan kn jkp pk `a_heja oq_d ]ikqjpo.

(re) (er)Sda Aknnksan od]hh `aheran pk pda Kaj`an sneppaj jkpe_a jk h]pan pd]j 12:00 l.i. psk Aqoejaoo C]uo lnekn pk pda peia
kb a]_d lnal]uiajp namqena` qj`an Ra_pekj 2.03(^); bqnpdanikna, pda Aknnksan od]hh `aheran pk pda Kaj`an, ]p pda peia kb a]_d lnal]uiajp namqena` qj`an
pdeo Ra_pekj 2.03(^), ] _anpebe_]pa oecja` ^u ] Qaolkjoe^ha Nbbe_an kb pda Aknnksan oappejc bknpd ej na]okj]^ha `ap]eh pda _]h_qh]pekj kb pda ]ikqjp kb oq_d
lnal]uiajp. D]_d oq_d _anpebe_]pa od]hh ola_ebu pda lnej_el]h ]ikqjp kb pda Kk]j kn lknpekj pdanakb pk ^a lnal]e`. Onal]uiajpo od]hh ^a ]__kil]jea` ^u
]__nqa` ejpanaop ]o namqena` ^u Ra_pekj 2.05. @hh lnal]uiajpo kb pda Kk]j qj`an pdeo Ra_pekj 2.03(^) (kpdan pd]j ]ju lnal]uiajpo qj`an Ra_pekj 2.03(^)
(eee) ]j` (er)) od]hh ^a oq^fa_p pk Ra_pekj 2.03(_).

(_) Hb pda Aknnksan i]gao ]ju lnal]uiajp kb pda Kk]j lqnoq]jp pk Ra_pekj 2.03(^)(e) kn (ee) lnekn pk pda B]hh Onkpa_pekj Saniej]pekj
C]pa, pda Aknnksan sehh l]u pk pda Kaj`an, ej ]``epekj pk pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j ^aejc lnal]e` lhqo ]ju ]__nqa` ]j` qjl]e`
ejpanaop pdanakj ]j` ]ju kpdan N^hec]pekjo pdaj `qa ]j` ksejc, eb ]ju, pk ^qp at_hq`ejc, pda lnal]uiajp `]pa, ] lnaieqi ej ]j ]ikqjp amq]h pk pda
@llhe_]^ha Onaieqi.

RDBSHNM 2.04. Oqp NlpekjZQaoanra`[. Tlkj jkp haoo pd]j oet ikjpdo� lnekn sneppaj jkpe_a pk pda Aknnksan (pda `]pa oq_d jkpe_a eo `aherana`
pk pda Aknnksan, pda �Ghg I\Z[g <_XVg\ba ;TgX�; lnkre`a` pd]p pda Oqp Qecdp Dha_pekj C]pa i]u jkp k__qn lnekn pk pda `]pa pd]p eo 36 ikjpdo ]bpan
pda Bhkoejc C]pa), pda Kaj`an i]u, ej epo okha ]j` ]^okhqpa `eo_napekj, namqena pd]p pda Aknnksan lnal]u pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j
ej bqhh, ej B]od ej Ckhh]no, pkcapdan sepd pda l]uiajp kb ]__nqa` ^qp qjl]e` ejpanaop ]j` ]ju kpdan ]__nqa` ^qp qjl]e` ]ikqjpo danaqj`an pk pda `]pa
kb lnal]uiajp ]j` ]ju kpdan N^hec]pekjo pdaj `qa ]j` ksejc kj pda `]pa ola_ebea` ej oq_d sneppaj jkpe_a (pda �Ghg I\Z[g IXcTl`Xag ;TgX�), ^qp
sepdkqp lnaieqi kn laj]hpu (]j` bkn pda ]rke`]j_a kb `kq^p, sepdkqp ]ju @llhe_]^ha Onaieqi); lnkre`a`, dksaran, pd]p eb ] L]ngap Ceonqlpekj
Drajp od]hh d]ra k__qnna` ]j` eo _kjpejqejc ]o kb pda Oqp Qecdp Qal]uiajp C]pa, pdaj ok hkjc ]o pda L]ngap Ceonqlpekj Drajp od]hh _kjpejqa, pda
Aknnksan od]hh jkp ^a namqena` pk lnal]u pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j ej bqhh ]o lnkre`a` ej pdeo Ra_pekj 2.04. Ekn pda ]rke`]j_a kb
`kq^p, qlkj pda paniej]pekj kb ]ju L]ngap Ceonqlpekj Drajp, pda Aknnksan od]hh eiia`e]pahu _kilhu sepd epo k^hec]pekjo qj`an pdeo Ra_pekj 2.04 pk
eiia`e]pahu lnal]u ej bqhh ej B]od ej Ckhh]no pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda Kk]j pkcapdan sepd ]__nqa` ^qp qjl]e` ejpanaop ]j` ]ju kpdan
]__nqa` ^qp qjl]e` ]ikqjpo danaqj`an pk pda `]pa kb lnal]uiajp ]j` ]ju kpdan N^hec]pekjo pdaj `qa ]j` ksejc.

RDBSHNM 2.05 Hjpanaop.

(]) Sda Kk]j od]hh ^a]n ejpanaop ]p (e) lnekn pk pda @iaj`iajp Mk. 1 Dbba_pera C]pa, 7.00% lan ]jjqi ]j` (ee) kj ]j` ]bpan pda
@iaj`iajp Mk. 1 Dbba_pera C]pa, 10.00% lan ]jjqi.

(^) Mkpsepdop]j`ejc pda bknackejc, eb ]ju lnej_el]h kb kn ejpanaop kj pda Kk]j kn ]ju baa l]u]^ha ^u pda Aknnksan danaqj`an eo jkp
l]e` sdaj `qa, sdapdan ]p op]pa` i]pqnepu, qlkj ]__ahan]pekj kn kpdanseoa, kn qlkj pda k__qnnaj_a kb ]j Drajp kb Cab]qhp, ]ju ]j` ]hh kran`qa
]ikqjpo (ej_hq`ejc, ^qp jkp heiepa` pk, lnej_el]h, ejpanaop ]j` baao) l]u]^ha danaqj`an od]hh ^a]n
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ejpanaop, pk pda bqhhaop atpajp lanieppa` ^u h]s, ]bpan ]o sahh ]o ^abkna fq`ciajp, ]p ] n]pa lan ]jjqi amq]h pk 2.00% plus pda n]pa kpdanseoa
]llhe_]^ha pk pda Kk]j ]o lnkre`a` ej Ra_pekj 2.05(]).

(_) @__nqa` ejpanaop kj pda Kk]j od]hh ^a l]u]^ha ej _]od ej ]nna]no kj a]_d Hjpanaop O]uiajp C]pa bkn pda Kk]j, ]j` qlkj pda
L]pqnepu C]pa; lnkre`a` ej pda arajp kb ]ju nal]uiajp kn lnal]uiajp kb pda Kk]j (ej sdkha kn ej l]np), ]__nqa` ejpanaop kj pda lnej_el]h ]ikqjp
nal]e` kn lnal]e` od]hh ^a l]u]^ha kj pda `]pa kb oq_d nal]uiajp kn lnal]uiajp.

(`) @hh ejpanaop danaqj`an od]hh ^a _kilqpa` kj pda ^]oeo kb ] ua]n kb 365 `]uo (kn 366 `]uo ej ] ha]l ua]n), ]j` ej a]_d _]oa od]hh ^a
l]u]^ha bkn pda ]_pq]h jqi^an kb `]uo ah]loa` (ej_hq`ejc pda benop `]u ^qp at_hq`ejc pda h]op `]u). Hjpanaop od]hh ]__nqa kj pda Kk]j bkn pda `]u kj
sde_d pda Kk]j eo i]`a ]j` od]hh jkp ]__nqa kj pda Kk]j, kn ]ju lknpekj pdanakb, bkn pda `]u kj sde_d pda Kk]j kn oq_d lknpekj eo l]e`.

RDBSHNM 2.06. S]tao.

(]) O]uiajpo Enaa kb S]tao. @hh l]uiajpo ^u kn kj ]__kqjp kb ]ju k^hec]pekj kb ]ju Kk]j O]npu danaqj`an od]hh ^a i]`a bnaa ]j`
_ha]n kb ]j` sepdkqp `a`q_pekj kn sepddkh`ejc bkn ]ju S]tao, at_alp ]o namqena` ^u ]llhe_]^ha h]s. Hb ]ju ]llhe_]^ha h]s (]o `apanieja` ej pda ckk`
b]epd `eo_napekj kb ]j ]llhe_]^ha Kk]j O]npu kn kpdan ]llhe_]^ha sepddkh`ejc ]cajp) namqenao pda `a`q_pekj kn sepddkh`ejc kb ]ju S]t bnki ]ju oq_d
l]uiajp ^u ] Kk]j O]npu, pdaj pda ]llhe_]^ha sepddkh`ejc ]cajp od]hh ^a ajpepha` pk i]ga oq_d `a`q_pekj kn sepddkh`ejc ]j` od]hh peiahu l]u pda
bqhh ]ikqjp `a`q_pa` kn sepddah` pk pda nahar]jp Fkranjiajp]h @qpdknepu ej ]__kn`]j_a sepd pda ]llhe_]^ha h]s; lnkre`a` pd]p eb ] Kk]j O]npu od]hh
^a namqena` pk `a`q_p kn sepddkh` ]ju Hj`aijebea` S]tao bnki oq_d l]uiajpo, pda oqi l]u]^ha ^u oq_d Kk]j O]npu od]hh ^a ej_na]oa` ]o ja_aoo]nu
ok pd]p ]bpan i]gejc oq_d `a`q_pekj kn sepddkh`ejc (ej_hq`ejc `a`q_pekjo ]j` sepddkh`ejco ]llhe_]^ha pk ]``epekj]h oqio l]u]^ha qj`an pdeo
Ra_pekj 2.06(])) pda Kaj`an na_aerao ]j ]ikqjp amq]h pk pda oqi ep skqh` d]ra na_aera` d]` jk oq_d `a`q_pekjo kn sepddkh`ejc ^aaj i]`a.

(^) Npdan S]tao. Hj ]``epekj, pda Kk]j O]npeao od]hh l]u ]ju Npdan S]tao pk pda nahar]jp Fkranjiajp]h @qpdknepu ej ]__kn`]j_a sepd
]llhe_]^ha h]s.

(_) Hj`aijebe_]pekj ^u Kk]j O]npeao. D]_d Kk]j O]npu od]hh ej`aijebu pda Kaj`an sepdej 10 `]uo ]bpan sneppaj `ai]j` pdanabkn, bkn
pda bqhh ]ikqjp kb ]ju Hj`aijebea` S]tao l]e` ^u pda Kaj`an, kj kn sepd naola_p pk ]ju l]uiajp ^u kn ]ju l]uiajp kj ]__kqjp kb ]ju k^hec]pekj kb
oq_d Kk]j O]npu danaqj`an (ej_hq`ejc Hj`aijebea` S]tao eilkoa` kn ]ooanpa` kj kn ]ppne^qp]^ha pk ]ikqjpo l]u]^ha qj`an pdeo Ra_pekj) ]j` ]ju
na]okj]^ha kqp-kb-lk_gap atlajoao ]neoejc pdanabnki kn sepd naola_p pdanapk, sdapdan kn jkp oq_d Hj`aijebea` S]tao sana _knna_phu kn hac]hhu
eilkoa` kn ]ooanpa` ^u pda nahar]jp Fkranjiajp]h @qpdknepu. @ _anpebe_]pa ]o pk pda ]ikqjp kb oq_d l]uiajp kn he]^ehepu `aherana` pk pda Kk]j
O]npeao ^u pda Kaj`an od]hh ^a _kj_hqoera ]^oajp i]jebaop annkn.

(`) Dre`aj_a kb O]uiajpo. @o okkj ]o ln]_pe_]^ha ]bpan ]ju l]uiajp kb S]tao ^u ] Kk]j O]npu pk ] Fkranjiajp]h @qpdknepu ej
]__kn`]j_a sepd pdeo Ra_pekj, oq_d Kk]j O]npu od]hh `aheran pk pda Kaj`an pda knecej]h kn ] _anpebea` _klu kb ] na_aelp eooqa` ^u oq_d Fkranjiajp]h
@qpdknepu are`aj_ejc oq_d l]uiajp, ] _klu kb pda napqnj nalknpejc oq_d l]uiajp kn kpdan are`aj_a kb oq_d l]uiajp na]okj]^hu o]peob]_pknu pk pda
Kaj`an.
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(a) Rqnrer]h. D]_d l]npu�o k^hec]pekjo qj`an pdeo Ra_pekj 2.06 od]hh oqnrera pda nalh]_aiajp kb pda Kaj`an kn ]ju ]ooecjiajp kb
necdpo ^u, kn pda nalh]_aiajp kb, pda Kaj`an ]j` pda nal]uiajp, o]peob]_pekj kn `eo_d]nca kb ]hh k^hec]pekjo qj`an ]ju Kk]j Ck_qiajp.

(b) Rp]pqo kb Kaj`an. Sda Kaj`an od]hh lnkre`a ata_qpa` _kleao kb HQR Ekni V-9 _anpebuejc pd]p Kaj`an eo atailp bnki T.R. ba`an]h
^]_gql sepddkh`ejc p]t.

(c) Sna]piajp kb Banp]ej Qabqj`o. Hb pda Kaj`an `apaniejao, ej epo okha `eo_napekj atan_eoa` ej ckk` b]epd, pd]p ep d]o na_aera` ]
nabqj` kb ]ju S]tao ]o pk sde_d ep d]o ^aaj ej`aijebea` lqnoq]jp pk pdeo Ra_pekj 2.06 (ej_hq`ejc ^u pda l]uiajp kb ]``epekj]h ]ikqjpo lqnoq]jp pk
pdeo Ra_pekj 2.06), ep od]hh l]u pk pda ej`aijebuejc Kk]j O]npu ]j ]ikqjp amq]h pk oq_d nabqj` (^qp kjhu pk pda atpajp kb ej`aijepu l]uiajpo i]`a
qj`an pdeo Ra_pekj 2.06 sepd naola_p pk pda S]tao cerejc neoa pk oq_d nabqj`), jap kb ]hh kqp-kb-lk_gap atlajoao (ej_hq`ejc S]tao) kb pda Kaj`an ]j`
sepdkqp ejpanaop (kpdan pd]j ]ju ejpanaop l]e` ^u pda nahar]jp Fkranjiajp]h @qpdknepu sepd naola_p pk oq_d nabqj`). Rq_d Kk]j O]npu, qlkj pda
namqaop kb Kaj`an, od]hh nal]u pk pda Kaj`an pda ]ikqjp l]e` kran lqnoq]jp pk pdeo l]n]cn]ld (c) (lhqo ]ju laj]hpeao, ejpanaop kn kpdan _d]ncao
eilkoa` ^u pda nahar]jp Fkranjiajp]h @qpdknepu) ej pda arajp pd]p pda Kaj`an eo namqena` pk nal]u oq_d nabqj` pk oq_d Fkranjiajp]h @qpdknepu.
Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pdeo l]n]cn]ld (c), ej jk arajp sehh pda Kaj`an ^a namqena` pk l]u ]ju ]ikqjp pk ] Kk]j O]npu lqnoq]jp
pk pdeo l]n]cn]ld (c) pda l]uiajp kb sde_d skqh` lh]_a pda Kaj`an ej ] haoo b]rkn]^ha jap ]bpan-S]t lkoepekj pd]j pda Kaj`an skqh` d]ra ^aaj ej eb
pda S]t oq^fa_p pk ej`aijebe_]pekj ]j` cerejc neoa pk oq_d nabqj` d]` jkp ^aaj `a`q_pa`, sepddah` kn kpdanseoa eilkoa` ]j` pda ej`aijebe_]pekj
l]uiajpo kn ]``epekj]h ]ikqjpo sepd naola_p pk oq_d S]t d]` jaran ^aaj l]e`. Sdeo l]n]cn]ld od]hh jkp ^a _kjopnqa` pk namqena pda Kaj`an pk i]ga
]r]eh]^ha epo S]t napqnjo (kn ]ju kpdan ejbkni]pekj nah]pejc pk epo S]tao pd]p ep `aaio _kjbe`ajpe]h) pk pda Kk]j O]npu kn ]ju kpdan Oanokj.

RDBSHNM 2.07. O]uiajpo Fajan]hhu; @hhk_]pekj kb Onk_aa`o.

(]) Tjhaoo kpdanseoa ola_ebea`, pda Aknnksan od]hh i]ga a]_d l]uiajp namqena` pk ^a i]`a ^u ep danaqj`an (sdapdan kb lnej_el]h,
ejpanaop kn baao kn naei^qnoaiajpo, kn kb ]ikqjpo l]u]^ha qj`an Ra_pekj 2.06, kn kpdanseoa) lnekn pk 2:00 l.i. kj pda `]pa sdaj `qa, ej
eiia`e]pahu ]r]eh]^ha bqj`o ej B]od ej Ckhh]no, sepdkqp oap-kbb (at_alp ]o kpdanseoa lnkre`a` ej Ra_pekj 2.06) kn _kqjpan_h]ei; lnkre`a` pd]p, eb
]cnaa` ^u pda Kaj`an ]o l]np kb ] pn]jo]_pekj pd]p eo jkp kpdanseoa lnkde^epa` ^u pdeo @cnaaiajp, pda Aknnksan i]u i]ga ]ju l]uiajp namqena` pk
^a i]`a ej eiia`e]pahu ]r]eh]^ha bqj`o ^u ep danaqj`an pk pda Kaj`an ej naola_p kb pda Kaj`an�o Kk]j ej ]ju kpdan bkni kb _kjoe`an]pekj ]o pda
Kaj`an i]u ]cnaa pk ]__alp ej epo okha `eo_napekj. @ju ]ikqjpo na_aera` ]bpan oq_d peia kj ]ju `]pa i]u, ej pda `eo_napekj kb pda Kaj`an, ^a
`aaia` pk d]ra ^aaj na_aera` kj pda jatp oq__aa`ejc Aqoejaoo C]u bkn lqnlkoao kb _]h_qh]pejc ejpanaop pdanakj. @hh oq_d l]uiajpo od]hh ^a i]`a
pk pda Kaj`an pk pda ]llhe_]^ha ]__kqjp `aoecj]pa` pk pda Aknnksan ^u pda Kaj`an, at_alp pd]p l]uiajpo lqnoq]jp pk Ra_pekj 2.06 ]j` 8.03 od]hh ^a
i]`a `ena_phu pk pda Oanokjo ajpepha` pdanapk. Sda Kaj`an od]hh `eopne^qpa ]ju oq_d l]uiajpo na_aera` ^u ep bkn pda ]__kqjp kb ]ju kpdan Oanokj pk
pda ]llnklne]pa na_eleajp lnkilphu bkhhksejc na_aelp pdanakb. Rq^fa_p pk pda lnkreok oap bknpd ej pda benop oajpaj_a kb pdeo l]n]cn]ld, ]hh l]uiajpo
danaqj`an od]hh ^a i]`a ej B]od ]j` ej Ckhh]no. Rq^fa_p ej ]hh naola_po pk pda lnkreoekjo kb ]ju @__alp]^ha Hjpan_na`epkn @cnaaiajp pdaj ej abba_p,
]hh lnk_aa`o kb Bkhh]pan]h na_aera` ^u pda Kaj`an ]bpan ]j Drajp kb Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc kn ]hh kn ]ju lknpekj kb pda Kk]j od]hh
d]ra ^aaj ]__ahan]pa` danaqj`an lqnoq]jp pk Ra_pekj 7.01, od]hh, qlkj aha_pekj ^u pda Kaj`an, ^a ]llhea`, benop, pk pda l]uiajp kb ]hh _kopo ]j`
atlajoao pdaj `qa ej_qnna` ^u pda Kaj`an ej _kjja_pekj sepd ]ju _khha_pekj, o]ha kn na]hev]pekj kj Bkhh]pan]h kn kpdanseoa ej _kjja_pekj sepd pdeo
@cnaaiajp, ]ju kpdan Kk]j Ck_qiajp kn ]ju kb pda N^hec]pekjo, ej_hq`ejc ]hh _kqnp _kopo ]j` pda baao ]j` atlajoao
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kb ]cajpo ]j` hac]h _kqjoah, pda nal]uiajp kb ]hh ]`r]j_ao i]`a ^u pda Kaj`an danaqj`an kn qj`an ]ju kpdan Kk]j Ck_qiajp kj ^ad]hb kb ]ju
Kk]j O]npu ]j` ]ju kpdan _kopo kn atlajoao ej_qnna` ej _kjja_pekj sepd pda atan_eoa kb ]ju necdp kn naia`u danaqj`an kn qj`an ]ju kpdan Kk]j
Ck_qiajp, oa_kj`, pk l]u ]ju baao, ej`aijepeao kn atlajoa naei^qnoaiajpo pdaj `qa pk pda Kaj`an (kpdan pd]j pdkoa _krana` ej _h]qoa benop ]^kra)
bnki pda Aknnksan _kjopepqpejc N^hec]pekjo, pden`, ej ]__kn`]j_a sepd pda ]ikqjpo kb pda N^hec]pekjo (kpdan pd]j _kjpejcajp ej`aijebe_]pekj
k^hec]pekjo bkn sde_d jk _h]ei kn `ai]j` d]o ^aaj i]`a) ksa` pk pda Kaj`an kj pda `]pa kb ]ju oq_d `eopne^qpekj, pk pda l]uiajp ej bqhh kb pda
N^hec]pekjo, ]j` bkqnpd, ]bpan l]uiajp ej bqhh kb ]hh N^hec]pekjo (kpdan pd]j _kjpejcajp ej`aijebe_]pekj k^hec]pekjo bkn sde_d jk _h]ei kn `ai]j`
d]o ^aaj i]`a), pk, kn ]p pda `ena_pekj kb, pda Aknnksan kn ]o ] _kqnp kb _kilapajp fqneo`e_pekj i]u kpdanseoa `ena_p.

@QSHBKD 3 QDOQDRDMS@SHNMR @MC V@QQ@MSHDR

Nj pda Bhkoejc C]pa ]j` kj ]ju kpdan ]llhe_]^ha `]pa, a]_d kb Gkh`ejco, pda Aknnksan ]j` pda kpdan Kk]j O]npeao, kj ^ad]hb kb pdaioahrao ]j`
pdaen naola_pera Rq^oe`e]neao, nalnaoajpo ]j` s]nn]jpo pk pda Kaj`an pd]p (lnkre`a` pd]p, jkpsepdop]j`ejc ]jupdejc ej pdeo @cnaaiajp pk pda _kjpn]nu, okhahu
sepd naola_p pk pda i]gejc kb pda nalnaoajp]pekjo ]j` s]nn]jpeao oap bknpd ej Ra_pekjo 3.01(^) ]j` (_), 3.03(_), 3.04, 3.05, 3.06, 3.07, 3.09, 3.10, 3.11,
3.13, 3.15 ]j` 3.17 kj pda Bhkoejc C]pa, oq_d nalnaoajp]pekjo ]j` s]nn]jpeao od]hh ^a i]`a okhahu ^u, ]j` okhahu sepd naola_p pk, Gkh`ejco ]j` pda
Aknnksan (]o ]llhe_]^ha)):

RDBSHNM 3.01. Nnc]jev]pekj; Oksano. D]_d kb pda Kk]j O]npeao ]j` a]_d kb pdaen Rq^oe`e]neao (]) eo (e) `qhu knc]jeva` ]j` r]he`hu ateopejc
]j` (ee) ej ckk` op]j`ejc (pk pda atpajp oq_d _kj_alp ateopo ej pda nahar]jp fqneo`e_pekj) qj`an pda h]so kb pda fqneo`e_pekj kb epo knc]jev]pekj, (^) d]o
]hh namqeoepa lksan ]j` ]qpdknepu pk ksj epo lnklanpu ]j` ]ooapo ]j` pk _]nnu kj epo ^qoejaoo ]o jks _kj`q_pa` ]j` (_) eo mq]hebea` pk `k ^qoejaoo ej,
]j` eo ej ckk` op]j`ejc (pk pda atpajp oq_d _kj_alp ateopo ej pda nahar]jp fqneo`e_pekj) ej, aranu fqneo`e_pekj sdana epo ksjanodel, ha]oa kn klan]pekj kb
lnklanpeao kn _kj`q_p kb epo ^qoejaoo namqenao oq_d mq]hebe_]pekj; at_alp, ej a]_d _]oa nabanna` pk ej pdeo Ra_pekj 3.01 (kpdan pd]j _h]qoao (])(e) ]j` (^)
sepd naola_p pk Gkh`ejco ]j` pda Aknnksan) sdana pda b]ehqna pk `k ok, ej`ere`q]hhu kn ej pda ]ccnac]pa, skqh` jkp na]okj]^hu ^a atla_pa` pk naoqhp
ej ] L]pane]h @`ranoa Dbba_p.

RDBSHNM 3.02. @qpdknev]pekj; Djbkn_a]^ehepu. Sda ata_qpekj, `aheranu ]j` lanbkni]j_a kb a]_d kb pda Kk]j Ck_qiajpo ]na sepdej a]_d
]llhe_]^ha Kk]j O]npu�o _knlkn]pa kn kpdan knc]jev]pekj]h lksano ]j` d]ra ^aaj `qhu ]qpdkneva` ^u ]hh ja_aoo]nu _knlkn]pa kn kpdan knc]jev]pekj]h
]_pekj kb oq_d Kk]j O]npu. D]_d Kk]j Ck_qiajp pk sde_d ]ju Kk]j O]npu eo ] l]npu d]o ^aaj `qhu ata_qpa` ]j` `aherana` ^u oq_d Kk]j O]npu ]j` eo
] hac]h, r]he` ]j` ^ej`ejc k^hec]pekj kb oq_d Kk]j O]npu, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, oq^fa_p pk ]llhe_]^ha ^]jgnqlp_u, ejokhraj_u kn
oeieh]n h]so ]bba_pejc _na`epkno� necdpo cajan]hhu ]j` pk cajan]h lnej_elhao kb amqepu ]j` lnej_elhao kb ckk` b]epd ]j` `a]hejc.

RDBSHNM 3.03. Fkranjiajp]h @llnkr]ho; Mk Bkjbhe_po. Sda ata_qpekj ]j` `aheranu kb pda Kk]j Ck_qiajpo ^u a]_d Kk]j O]npu l]npu
pdanapk ]j` pda lanbkni]j_a ^u oq_d Kk]j O]npu pdanakb (]) `k jkp namqena ]ju _kjoajp kn ]llnkr]h kb, naceopn]pekj kn behejc sepd, kn ]ju kpdan ]_pekj
^u, ]ju Fkranjiajp]h @qpdknepu, at_alp (e) oq_d ]o d]ra ^aaj k^p]eja` kn i]`a ]j` ]na ej bqhh bkn_a ]j` abba_p, (ee) bkn behejco ja_aoo]nu pk lanba_p
Keajo _na]pa` lqnoq]jp pk pda Kk]j Ck_qiajpo ]j` (eee) oq_d _kjoajpo, ]llnkr]ho, naceopn]pekjo, behejco, kn kpdan ]_pekjo pda b]ehqna pk k^p]ej kn i]ga
sde_d _kqh` jkp ^a na]okj]^hu atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p, (^) sehh jkp rekh]pa (e) ]ju kb oq_d Kk]j O]npu�o Nnc]jev]pekj]h
Ck_qiajpo kn (ee) ]ju Qamqenaiajpo kb K]s ]llhe_]^ha pk oq_d
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Kk]j O]npu sde_d, ej pda _]oa kb pdeo _h]qoa (^)(ee), _kqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p ]j` (_) sehh jkp rekh]pa kn naoqhp
ej ] `ab]qhp qj`an ]ju i]pane]h Bkjpn]_pq]h N^hec]pekj kb ]ju kb pda Kk]j O]npeao sde_d rekh]pekj kn `ab]qhp _kqh` na]okj]^hu ^a atla_pa` pk naoqhp ej
] L]pane]h @`ranoa Dbba_p.

RDBSHNM 3.04. Mk L]pane]h @`ranoa Dbba_p. Rej_a pda Bhkoejc C]pa, pdana d]o ^aaj jk arajp kn _kj`epekj pd]p d]o naoqhpa`, kn skqh`
na]okj]^hu ^a atla_pa` pk naoqhp, ej ] L]pane]h @`ranoa Dbba_p.

RDBSHNM 3.05. Onklanpeao.

(]) Gkh`ejco ]j` a]_d kb epo Rq^oe`e]neao d]o ckk` ]j` r]he` baa oeilha pepha (kn oeieh]n _kj_alp qj`an ]ju ]llhe_]^ha fqneo`e_pekj) pk
kn necdpo pk lqn_d]oa, kn r]he` ha]oadkh` ejpanaopo ej, kn kpdan heiepa` lnklanpu ejpanaopo ej, ]hh epo Qa]h Dop]pa @ooapo (ej_hq`ejc ]ju Lknpc]ca`
Onklanpeao) ]_mqena` ]bpan pda Bhkoejc C]pa ]j` d]o ckk` pepha pk epo lanokj]h lnklanpu ]j` ]ooapo, ej a]_d _]oa, at_alp (e) bkn `aba_po ej pepha pd]p `k
jkp i]pane]hhu ejpanbana sepd epo ]^ehepu pk _kj`q_p epo ^qoejaoo ]o _qnnajphu _kj`q_pa` kn pk qpeheva oq_d lnklanpeao ]j` ]ooapo bkn pdaen ejpaj`a`
lqnlkoao kn (ee) sdana pda b]ehqna pk d]ra oq_d pepha kn necdpo skqh` jkp na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p. @hh oq_d
lnklanpeao ]j` ]ooapo ]na bnaa ]j` _ha]n kb Keajo, kpdan pd]j Oanieppa` Keajo.

(^) Gkh`ejco ]j` epo Rq^oe`e]neao d]ra r]he` pepha pk kn ] r]he` he_ajoa kn necdp pk qoa ]hh l]pajpo, pn]`ai]ngo, oanre_a i]ngo, pn]`a
j]iao, _klunecdpo, lnklneap]nu gjks dks ]j` `]p] ]j` kpdan necdpo ej skngo kb ]qpdknodel (ej_hq`ejc ]hh _klunecdpo ai^k`ea` ej okbps]na) ]j` ]hh
kpdan oeieh]n ejpahha_pq]h lnklanpu necdpo (pda bknackejc, _khha_perahu, �@G I\Z[gf�) ]_mqena` ]bpan pda Bhkoejc C]pa ja_aoo]nu pk _kj`q_p pda
^qoejaooao kb Gkh`ejco ]j` epo Rq^oe`e]neao ]o lnaoajphu _kj`q_pa` sepdkqp, pk pda gjksha`ca kb Gkh`ejco, ]ju ejbnejcaiajp kn ieo]llnklne]pekj kb
pda HO Qecdpo kb pden` l]npeao, at_alp sdana oq_d b]ehqna pk ksj kn he_ajoa kn d]ra necdpo pk qoa skqh` jkp, kn sdana oq_d ejbnejcaiajp kn
ieo]llnklne]pekj skqh` jkp, d]ra, ej`ere`q]hhu kn ej pda ]ccnac]pa, ] L]pane]h @`ranoa Dbba_p.

RDBSHNM 3.06. Kepec]pekj ]j` Djrenkjiajp]h L]ppano.

(]) Sdana ]na jk ]_pekjo, oqepo kn lnk_aa`ejco ^u kn ^abkna ]ju ]n^epn]pkn kn Fkranjiajp]h @qpdknepu laj`ejc ]c]ejop kn, pk pda
gjksha`ca kb Gkh`ejco, pdna]paja` ]c]ejop kn ]bba_pejc pda Kk]j O]npeao kn ]ju kb pdaen Rq^oe`e]neao sde_d skqh` na]okj]^hu ^a atla_pa`,
ej`ere`q]hhu kn ej pda ]ccnac]pa, pk naoqhp ej ] L]pane]h @`ranoa Dbba_p.

(^) Dt_alp bkn ]ju i]ppano pd]p, ej`ere`q]hhu kn ej pda ]ccnac]pa, skqh` jkp na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa
Dbba_p, (e) jk Kk]j O]npu jkn ]ju kb epo Rq^oe`e]neao d]o na_aera` jkpe_a kb ]ju Djrenkjiajp]h Bh]ei kn gjkso kb ]ju ^]oeo bkn ]ju Djrenkjiajp]h
Ke]^ehepu ]j` (ee) jk Kk]j O]npu jkn ]ju kb epo Rq^oe`e]neao d]o b]eha` pk _kilhu sepd ]ju Djrenkjiajp]h K]s kn pk k^p]ej, i]ejp]ej kn _kilhu sepd
]ju laniep, he_ajoa kn kpdan ]llnkr]h namqena` qj`an ]ju Djrenkjiajp]h K]s.

(_) Maepdan Gkh`ejco jkn ]ju kb epo Rq^oe`e]neao d]o pna]pa`, opkna`, pn]jolknpa` kn `eolkoa` kb G]v]n`kqo L]pane]ho ]p kn bnki ]ju
_qnnajphu kn bknianhu klan]pa` na]h aop]pa kn b]_ehepu nah]pejc pk epo ^qoejaoo ej ] i]jjan pd]p skqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h
@`ranoa Dbba_p.
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Dt_alp sepd naola_p pk Gkh`ejco ]j` pda Aknnksan, pda nalnaoajp]pekjo i]`a ej pdeo Ra_pekj 3.06 od]hh kjhu ^a ]llhe_]^ha oej_a pda Bhkoejc C]pa.

RDBSHNM 3.07. Bkilhe]j_a sepd K]so. D]_d kb Gkh`ejco ]j` epo Rq^oe`e]neao eo ej _kilhe]j_a sepd ]hh Qamqenaiajpo kb K]s ]llhe_]^ha pk
ep kn epo lnklanpu, at_alp, ej a]_d _]oa, sdana pda b]ehqna pk `k ok, ej`ere`q]hhu kn ej pda ]ccnac]pa, skqh` jkp na]okj]^hu ^a atla_pa` pk naoqhp ej ]
L]pane]h @`ranoa Dbba_p. Dt_alp sepd naola_p pk Gkh`ejco ]j` pda Aknnksan, pda nalnaoajp]pekjo i]`a ej pdeo Ra_pekj 3.07 od]hh kjhu ^a ]llhe_]^ha
oej_a pda Bhkoejc C]pa.

RDBSHNM 3.08. Hjraopiajp Bkil]ju Rp]pqo. Mk Kk]j O]npu eo namqena` pk naceopan ]o ]j �ejraopiajp _kil]ju� qj`an pda Hjraopiajp
Bkil]ju @_p kb 1940, ]o ]iaj`a`. Sda ata_qpekj ]j` `aheranu kb pda Kk]j Ck_qiajpo ^u pda Kk]j O]npeao ]j` pda _kjoqii]pekj ^u pda Kk]j
O]npeao kb pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp `k jkp rekh]pa, ]j` ]na jkp oq^fa_p pk rke`]j_a qj`an, pda Hjraopiajp Bkil]ju @_p kb
1940, ]o ]iaj`a`.

RDBSHNM 3.09. S]tao. D]_d kb Gkh`ejco ]j` epo Rq^oe`e]neao d]o peiahu beha` kn _]qoa` pk ^a beha` ]hh S]t napqnjo ]j` nalknpo namqena` pk
d]ra ^aaj beha` ^u ep ]j` d]o l]e` kn _]qoa` pk ^a l]e` ]hh S]tao namqena` pk d]ra ^aaj l]e` ^u ep pd]p ]na `qa ]j` l]u]^ha, at_alp (]) S]tao (kn ]ju
namqenaiajp pk beha S]t napqnjo sepd naola_p pdanapk) pd]p ]na ^aejc _kjpaopa` ej ckk` b]epd ^u ]llnklne]pa lnk_aa`ejco ]j` bkn sde_d Gkh`ejco kn
oq_d Rq^oe`e]nu, ]o ]llhe_]^ha, d]o oap ]oe`a kj epo ^kkgo ]`amq]pa naoanrao ej ]__kn`]j_a sepd F@@O, kn (^) ej a]_d _]oa, pk pda atpajp pd]p pda
b]ehqna pk `k ok, ej`ere`q]hhu kn ej pda ]ccnac]pa, skqh` jkp na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p. Dt_alp sepd naola_p pk
Gkh`ejco ]j` pda Aknnksan pda nalnaoajp]pekjo i]`a ej pdeo Ra_pekj 3.09 od]hh kjhu ^a ]llhe_]^ha oej_a pda Bhkoejc C]pa.
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RDBSHNM 3.10. DQHR@; Oh]j @ooapo. Mk DQHR@ Drajp d]o k__qnna` ej pda bera-ua]n lanek` lnekn pk pda `]pa kj sde_d pdeo nalnaoajp]pekj eo
i]`a kn `aaia` i]`a ]j` eo _kjpejqejc pd]p, sdaj p]gaj pkcapdan sepd ]hh kpdan oq_d DQHR@ Drajpo, skqh` na]okj]^hu ^a atla_pa` pk naoqhp ej ]
L]pane]h @`ranoa Dbba_p. Dt_alp sepd naola_p pk Gkh`ejco ]j` pda Aknnksan, pda nalnaoajp]pekjo i]`a ej pdeo Ra_pekj 3.10 od]hh kjhu ^a ]llhe_]^ha
oej_a pda Bhkoejc C]pa.

RDBSHNM 3.11. Ceo_hkoqna. @o kb pda Bhkoejc C]pa, ]hh ejbkni]pekj (kpdan pd]j (e) bkna_]opo, bej]j_e]h aopei]pao, kpdan bkns]n`-hkkgejc
ejbkni]pekj ]j`/kn (ee) lnkfa_pa` ejbkni]pekj ]j` ejbkni]pekj kb ] cajan]h a_kjkie_ kn ej`qopnu-ola_ebe_ j]pqna) _kj_anjejc Gkh`ejco ]j` pda
Aknnksan pd]p s]o lnal]na` ^u kn kj ^ad]hb kb Gkh`ejco kn pda Aknnksan kn pdaen naola_pera nalnaoajp]perao ]j` i]`a ]r]eh]^ha pk pda Kaj`an ej
_kjja_pekj sepd pda Sn]jo]_pekjo kj kn ^abkna pda Bhkoejc C]pa, sdaj p]gaj ]o ] sdkha, `e` jkp, sdaj bqnjeoda`, _kjp]ej ]ju qjpnqa op]paiajp kb ]
i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo _kjp]eja` pdanaej jkp i]pane]hhu ieoha]`ejc ej hecdp kb pda
_en_qiop]j_ao qj`an sde_d oq_d op]paiajpo ]na i]`a (]bpan cerejc abba_p pk ]hh oqllhaiajpo ]j` ql`]pao pdanapk bnki peia pk peia lnekn pk pda
Bhkoejc C]pa).

RDBSHNM 3.12. Rkhraj_u. @o kb pda Bhkoejc C]pa, eiia`e]pahu ]bpan pda ej_qnnaj_a kb Hj`a^pa`jaoo ^aejc ej_qnna` qj`an pdeo @cnaaiajp kj
pda Bhkoejc C]pa ]j` pda _kjoqii]pekj kb pda kpdan Sn]jo]_pekjo, (e) pda oqi kb pda `a^p (ej_hq`ejc _kjpejcajp he]^ehepeao) kb Gkh`ejco ]j` epo
Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, `kao jkp at_aa` pda b]en r]hqa kb pda ]ooapo kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ]
_kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, (ee) pda lnaoajp b]en o]ha]^ha r]hqa kb pda ]ooapo kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o
] sdkha, eo jkp haoo pd]j pda ]ikqjp pd]p sehh ^a namqena` pk l]u pda lnk^]^ha he]^ehepeao (ej_hq`ejc _kjpejcajp he]^ehepeao) kb Gkh`ejco ]j` epo
Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, kj pdaen `a^po ]o pdau ^a_kia ]^okhqpa ]j` i]pqna`, (eee) pda _]lep]h kb Gkh`ejco ]j` epo
Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, eo jkp qjna]okj]^hu oi]hh ej nah]pekj pk pda ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao, kj ]
_kjokhe`]pa` ^]oeo p]gaj ]o ] sdkha, _kjpailh]pa` ]o kb pda Bhkoejc C]pa, ]j` (er) Gkh`ejco ]j` epo Rq^oe`e]neao, kj ] _kjokhe`]pa` ^]oeo p]gaj ]o ]
sdkha, `k jkp ejpaj` pk ej_qn, kn ^aheara pd]p pdau sehh ej_qn, `a^po (ej_hq`ejc _qnnajp k^hec]pekjo ]j` _kjpejcajp he]^ehepeao) ^aukj` pdaen ]^ehepu pk
l]u oq_d `a^po ]o pdau i]pqna ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn lqnlkoao kb pda bknackejc `apaniej]pekj, pda ]ikqjp kb ]ju _kjpejcajp he]^ehepu
]p ]ju peia od]hh ^a _kilqpa` ]o pda ]ikqjp pd]p, ej hecdp kb ]hh kb pda b]_po ]j` _en_qiop]j_ao ateopejc ]p oq_d peia, nalnaoajpo pda ]ikqjp pd]p _]j
na]okj]^hu ^a atla_pa` pk ^a_kia ]j ]_pq]h kn i]pqna` he]^ehepu.

RDBSHNM 3.13. B]lep]hev]pekj ]j` Rq^oe`e]neao. R_da`qha 3.13 oapo bknpd, ej a]_d _]oa, ]o kb pda Bhkoejc C]pa (kn, pk pda atpajp ]llhe_]^ha, ]o
kb pda `]pa kb pda ikop na_ajp Bkilhe]j_a Banpebe_]pa lnkre`a` lqnoq]jp pk Ra_pekj 5.01(_)), (]) ] _knna_p ]j` _kilhapa heop kb pda j]ia kb a]_d
Rq^oe`e]nu kb Gkh`ejco ]j` pda ksjanodel ejpanaop pdanaej dah` ^u Gkh`ejco kn epo ]llhe_]^ha Rq^oe`e]nu, ]j` (^) pda pula kb ajpepu kb a]_d kb
Gkh`ejco� Rq^oe`e]neao.

RDBSHNM 3.14. Ra_qnepu Hjpanaop ej Bkhh]pan]h. Sda lnkreoekjo kb pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo _na]pa hac]h, r]he` ]j`
ajbkn_a]^ha Keajo kj pda Bkhh]pan]h ej b]rkn kb pda Kaj`an, oq^fa_p, ]o pk ajbkn_a]^ehepu, pk ]llhe_]^ha ^]jgnqlp_u, ejokhraj_u kn oeieh]n h]so
]bba_pejc _na`epkno� necdpo cajan]hhu ]j` pk cajan]h lnej_elhao kb amqepu ]j` lnej_elhao kb ckk` b]epd ]j` `a]hejc, ]j` qlkj pda i]gejc kb oq_d behejco
]j` p]gejc kb oq_d kpdan ]_pekjo namqena` pk ^a p]gaj dana^u kn ^u pda ]llhe_]^ha Kk]j Ck_qiajpo (ej_hq`ejc pda behejc kb ]llnklne]pa bej]j_ejc
op]paiajpo sepd pda kbbe_a kb pda Ra_nap]nu kb Rp]pa kb pda op]pa kb knc]jev]pekj kb a]_d Kk]j O]npu pd]p eo ] Ckiaope_ Rq^oe`e]nu, ]o pda _]oa i]u ^a,
pda behejc kb ]llnklne]pa jkpe_ao sepd pda T.R. O]pajp ]j` Sn]`ai]ng Nbbe_a ]j` pda T.R. Bklunecdp Nbbe_a, ]j` pda lnklan na_kn`]pekj kb

50

KAW_APP_EX28_051625 
Page 1002 of 2266



Lknpc]cao ]j` betpqna behejco sepd naola_p pk ]ju L]pane]h Qa]h Dop]pa @ooapo, ej a]_d _]oa ej b]rkn kb pda Kaj`an, ]j` pda `aheranu pk pda Kaj`an kb
]ju opk_g _anpebe_]pao kn lnkieooknu jkpao namqena` pk ^a `aherana` lqnoq]jp pk pda ]llhe_]^ha Kk]j Ck_qiajpo), oq_d Keajo sehh _kjopepqpa lanba_pa`
Keajo (sepd pda lneknepu oq_d Keajo ]na atlnaooa` pk d]ra sepdej pda nahar]jp Bkhh]pan]h Ck_qiajp) kj pda Bkhh]pan]h (pk pda atpajp oq_d Keajo ]na
namqena` pk ^a lanba_pa` qj`an pda panio kb pda Kk]j Ck_qiajpo ]j` pk pda atpajp oq_d Keajo i]u ^a lanba_pa` ^u oq_d behejco), oa_qnejc pda
N^hec]pekjo, ej a]_d _]oa ]o ]j` pk pda atpajp oap bknpd pdanaej.

RDBSHNM 3.15. Rajekn Hj`a^pa`jaoo. Sda N^hec]pekjo _kjopepqpa �Rajekn Hj`a^pa`jaoo� (kn ]ju _kil]n]^ha pani) ]j` �Caoecj]pa` Rajekn
Ca^p� (kn ]ju _kil]n]^ha pani) (eb ]llhe_]^ha) qj`an ]j` ]o `abeja` ej pda `k_qiajp]pekj ckranjejc ]ju Iqjekn Ca^p.

RDBSHNM 3.16. Ea`an]h Qaoanra Qacqh]pekjo.

(]) Nj pda Bhkoejc C]pa, jkp ikna pd]j 25% kb pda r]hqa kb pda ]ooapo kb Gkh`ejco, ]j` epo Rq^oe`e]neao, p]gaj ]o ] sdkha, eo
nalnaoajpa` ^u L]ncej Rpk_g.

(^) Mkja kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao eo ajc]ca` lnej_el]hhu, kn ]o kja kb epo eilknp]jp ]_perepeao, ej pda ^qoejaoo kb
atpaj`ejc _na`ep bkn pda lqnlkoa kb ^quejc kn _]nnuejc L]ncej Rpk_g.

(_) Mk l]np kb pda lnk_aa`o kb pda Kk]j sehh ^a qoa`, sdapdan `ena_phu kn ej`ena_phu, ]j` sdapdan eiia`e]pahu, ej_e`ajp]hhu kn
qhpei]pahu, bkn ]ju lqnlkoa pd]p ajp]eho ] rekh]pekj kb pda lnkreoekjo kb Qacqh]pekj T kn W.

RDBSHNM 3.17. R]j_pekjo; @jpe-Sannkneoi K]so; @jpe-Bknnqlpekj K]so.

(]) Mkja kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao, jkn, pk pda gjksha`ca kb Gkh`ejco, ]ju @bbehe]pa, `ena_pkn, kbbe_an ]cajp kn ailhkuaa
kb ]ju kb pda bknackejc, eo (e) pda p]ncap kb ]ju R]j_pekjo kn (ee) knc]jeva` ej, naoe`ajp ej, kn `kejc ^qoejaoo sepdej ] R]j_pekja` Bkqjpnu; ]j` pda
Aknnksan sehh jkp `ena_phu kn, pk pda gjksha`ca kb pda Aknnksan, ej`ena_phu qoa pda lnk_aa`o kb pda Kk]j kn kpdanseoa `ena_phu kn, gjksejchu,
ej`ena_phu i]ga ]r]eh]^ha oq_d lnk_aa`o pk ]ju Oanokj bkn pda lqnlkoa kb bej]j_ejc pda ]_perepeao kn ^qoejaoo kb ]ju Oanokj, kn ej ]ju R]j_pekja`
Bkqjpnu, at_alp pk pda atpajp lanieooe^ha bkn ] Oanokj namqena` pk _kilhu sepd R]j_pekjo.

(^) Sk pda atpajp ]llhe_]^ha, a]_d Kk]j O]npu eo ej _kilhe]j_a, ej ]hh i]pane]h naola_po, sepd (e) ]llhe_]^ha R]j_pekjo ]j` (ee) @jpe-
Sannkneoi K]so.

(_) Mk l]np kb pda lnk_aa`o kb pda Kk]j sehh ^a qoa`, `ena_phu kn, pk pda gjksha`ca kb pda Aknnksan, ej`ena_phu, bkn ]ju l]uiajpo pk
]ju ckranjiajp]h kbbe_e]h kn ailhkuaa, lkhepe_]h l]npu, kbbe_e]h kb ] lkhepe_]h l]npu, _]j`e`]pa bkn lkhepe_]h kbbe_a, kn ]jukja ahoa ]_pejc ej ]j kbbe_e]h
_]l]_epu, ej kn`an pk k^p]ej, nap]ej kn `ena_p ^qoejaoo kn k^p]ej ]ju eilnklan ]`r]jp]ca, ej rekh]pekj kb @jpe-Bknnqlpekj K]so.

Dt_alp sepd naola_p pk Gkh`ejco ]j` pda Aknnksan, pda nalnaoajp]pekjo i]`a ej pdeo Ra_pekj 3.17 od]hh kjhu ^a ]llhe_]^ha oej_a pda Bhkoejc C]pa.
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RDBSHNM 3.18. Toa kb Onk_aa`o. Sda Aknnksan d]o qoa` pda lnk_aa`o kb pda Kk]j kjhu ej _kilhe]j_a sepd (]j` jkp ej _kjpn]rajpekj kb)
Ra_pekj 5.09.

@QSHBKD 4 QDRDQUDC

@QSHBKD 5 @EEHQL@SHUD BNUDM@MSR

Tjpeh pda `]pa pd]p ]hh pda lnej_el]h kb ]j` ejpanaop kj pda Kk]j ]j` ]hh baao, atlajoao, kpdan ]ikqjpo ]j` N^hec]pekjo l]u]^ha qj`an ]ju Kk]j
Ck_qiajp (kpdan pd]j _kjpejcajp ej`aijebe_]pekj k^hec]pekjo bkn sde_d jk _h]ei kn `ai]j` d]o ^aaj i]`a) d]ra ^aaj l]e` ej bqhh ej B]od (oq_d `]pa,
pda �KXe`\aTg\ba ;TgX�), a]_d kb Gkh`ejco, pda Aknnksan ]j` epo Rq^oe`e]neao _kraj]jp ]j` ]cnaa sepd pda Kaj`an pd]p:

RDBSHNM 5.01. Eej]j_e]h Rp]paiajpo ]j` Npdan Qalknpo. Gkh`ejco sehh `aheran pk pda Kaj`an:

(]) Tj]q`epa` Eej]j_e]h Rp]paiajpo. Bkiiaj_ejc sepd pda bej]j_e]h op]paiajpo bkn pda Eeo_]h Pq]npan aj`ejc L]n_d 31, 2022,
sepdej 60 `]uo (kn sepd naola_p pk pda benop pdnaa Eeo_]h Pq]npano aj`ejc ]bpan pda Bhkoejc C]pa, 75 `]uo) bkhhksejc pda aj` kb a]_d Eeo_]h Pq]npan kb
a]_d Eeo_]h Xa]n (kn, eb ]llhe_]^ha, ]ju h]pan `]pa ^u sde_d Gkh`ejco eo namqena` pk beha epo mq]npanhu nalknp kj Ekni 10-P qj`an ]llhe_]^ha RDB
nqhao), pda _kjokhe`]pa` op]paiajp kb bej]j_e]h lkoepekj kb Gkh`ejco ]o ]p pda aj` kb oq_d Eeo_]h Pq]npan ]j` pda nah]pa` _kjokhe`]pa` op]paiajpo kb
_kilnadajoera ej_kia (hkoo) ]j` _]od bhkso kb Gkh`ejco bkn oq_d Eeo_]h Pq]npan ]j` bkn pda lanek` bnki pda ^acejjejc kb pda pdaj _qnnajp Eeo_]h
Xa]n pk pda aj` kb oq_d Eeo_]h Pq]npan, oappejc bknpd ej a]_d _]oa ej _kil]n]pera bkni (kpdan pd]j bkn pda benop bkqn mq]npano bkhhksejc pda Bhkoejc
C]pa) pda _knnaolkj`ejc becqnao bkn pda _knnaolkj`ejc lanek`o kb pda lnarekqo Eeo_]h Xa]n, ]hh ej na]okj]^ha `ap]eh, pkcapdan sepd ] Eej]j_e]h Nbbe_an
Banpebe_]pekj sepd naola_p pdanapk, oq^fa_p pk _d]jcao naoqhpejc bnki ]q`ep ]j` jkni]h ua]n-aj` ]q`ep ]`fqopiajpo ]j` pk pda ]^oaj_a kb bkkpjkpao;
lnkre`a`, dksaran, pd]p oq_d bej]j_e]h op]paiajpo od]hh jkp ^a namqena` pk nabha_p ]ju lqn_d]oa ]__kqjpejc ]`fqopiajpo nah]pejc pk pda Oqn_d]oa kn
]ju kpdan ]_mqeoepekj _kjoqii]pa` ]bpan pda Bhkoejc C]pa qjpeh ]bpan pda `aheranu kb bej]j_e]h op]paiajpo lqnoq]jp pk Ra_pekj 5.01(^) sde_d ej_hq`a
oq_d ]`fqopiajpo;

(^) @jjq]h Eej]j_e]h Rp]paiajpo. Aacejjejc sepd pda Eeo_]h Xa]n aj`ejc Ca_ai^an 31, 2021, ]o okkj ]o ]r]eh]^ha ]j` ej ]ju arajp
sepdej 120 `]uo (kn sepd naola_p pk pda Eeo_]h Xa]n aj`ejc Ca_ai^an 31, 2021, 150 `]uo) ]bpan pda aj` kb a]_d Eeo_]h Xa]n (kn, eb ]llhe_]^ha, ]ju
h]pan `]pa ^u sde_d Gkh`ejco eo namqena` pk beha epo ]jjq]h nalknp kj Ekni 10-J qj`an ]llhe_]^ha RDB nqhao), (e) pda _kjokhe`]pa` op]paiajp kb
bej]j_e]h lkoepekj kb Gkh`ejco ]o ]p pda aj` kb oq_d Eeo_]h Xa]n ]j` pda nah]pa` _kjokhe`]pa` op]paiajpo kb _kilnadajoera ej_kia (hkoo), _d]jcao ej
amqepu ]j` _]od bhkso kb Gkh`ejco bkn oq_d Eeo_]h Xa]n, oappejc bknpd ej a]_d _]oa ej _kil]n]pera bkni pda _knnaolkj`ejc becqnao bkn pda lnarekqo
Eeo_]h Xa]n, ej na]okj]^ha `ap]eh; ]j` (ee) sepd naola_p pk oq_d _kjokhe`]pa` bej]j_e]h op]paiajpo, ] nalknp pdanakj kb ej`alaj`ajp naceopana` lq^he_
]__kqjp]jpo kb na_kcjeva` j]pekj]h op]j`ejc (sde_d nalknp od]hh ^a qjmq]hebea` ]o pk �ckejc _kj_anj� ]j` o_kla kb ]q`ep (kpdan pd]j okhahu sepd
naola_p pk, kn naoqhpejc okhahu bnki, (e) ]j ql_kiejc i]pqnepu `]pa qj`an ]ju `k_qiajp]pekj ckranjejc ]ju Hj`a^pa`jaoo sepdej kja ua]n kn (ee) ]ju
lnkola_pera kn lkpajpe]h ej]^ehepu pk o]peobu ] bej]j_e]h i]ejpaj]j_a _kraj]jp kj ] bqpqna `]pa kn ej ] bqpqna lanek` (kn, kpdan pd]j ej pda _]oa kb ]ju
narkhrejc b]_ehepu, ]ju ]_pq]h ej]^ehepu pk o]peobu kn ^na]_d kb ] bej]j_e]h i]ejpaj]j_a _kraj]jp)), ]j` od]hh op]pa pd]p oq_d _kjokhe`]pa` bej]j_e]h
op]paiajpo b]enhu lnaoajp, ej ]hh i]pane]h naola_po, pda _kjokhe`]pa` bej]j_e]h lkoepekj kb
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Gkh`ejco ]o ]p pda `]pao ej`e_]pa` ]j` pda naoqhpo kb epo _kjokhe`]pa` klan]pekjo ]j` _]od bhkso bkn pda lanek`o ej`e_]pa` ej _kjbkniepu sepd F@@O;

(_) Bkilhe]j_a Banpebe_]pa. Mkp h]pan pd]j bera Aqoejaoo C]uo ]bpan a]_d `aheranu kb _kjokhe`]pa` bej]j_e]h op]paiajpo kb Gkh`ejco
lqnoq]jp pk Ra_pekjo 5.01(]) ]j` 5.01(^), ] `qhu ata_qpa` ]j` _kilhapa` Bkilhe]j_a Banpebe_]pa (@) _anpebuejc pd]p jk Cab]qhp kn Drajp kb Cab]qhp
d]o k__qnna` ]j` eo _kjpejqejc (kn eb ] Cab]qhp kn Drajp kb Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc, `ao_ne^ejc ej na]okj]^ha `ap]eh oq_d Cab]qhp kn
Drajp kb Cab]qhp ]j` pda opalo ^aejc p]gaj pk _qna, naia`u kn s]era pda o]ia) ]j`, (A) pk pda atpajp ja_aoo]nu pk i]ejp]ej epo ]__qn]_u, lnkre`ejc
]j ql`]pa` R_da`qha 3.13;, (B) oappejc bknpd pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek (pkcapdan sepd oqllknpejc _]h_qh]pekjo) ]o kb pda h]op `]u kb pda
ikop na_ajphu aj`a` Saop Oanek` ]j` (C) pk pda atpajp Hj`a^pa`jaoo ej_qnna` qj`an ]ju ^]ogap ej Ra_pekj 6.01 at_aa`o $2,500,000 ]o kb pda h]op `]u
kb pda ikop na_ajphu aj`a` Eeo_]h Pq]npan, e`ajpebuejc pda oa_pekj nabanaj_a kb oq_d ^]ogap ]j` pda ]ikqjp kb Hj`a^pa`jaoo ej_qnna` pdanaqj`an ]o
kb oq_d `]pa;

(`) Mkpe_a kb Cab]qhp. Onkilphu qlkj pda k__qnnaj_a kb ]ju Cab]qhp kn Drajp kb Cab]qhp, sneppaj jkpe_a pdanakb;

(a) Mkpe_a kb Kepec]pekj. Onkilphu qlkj pda k__qnnaj_a kb (e) pda ejopepqpekj kb, kn pdna]p kb, ]ju @`ranoa Onk_aa`ejc jkp lnarekqohu
`eo_hkoa` ej snepejc ^u pda Kk]j O]npeao pk pda Kaj`an kn (ee) ]ju i]pane]h `arahkliajp ej ]ju @`ranoa Onk_aa`ejc pd]p, ej pda _]oa kb aepdan _h]qoao
(e) kn (ee), _kqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p, sneppaj jkpe_a ola_ebuejc pda j]pqna pdanakb;

(b) DQHR@. Onkilphu qlkj pda k__qnnaj_a kb ]ju DQHR@ Drajp pd]p _kqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa
Dbba_p, ] sneppaj jkpe_a ola_ebuejc pda j]pqna pdanakb;

(c) Aq`cap. @o okkj ]o ]r]eh]^ha ]j` ej ]ju arajp jk h]pan pd]j 120 `]uo (kn sepd naola_p pk pda Eeo_]h Xa]n ^acejjejc I]jq]nu 1,
2022, 150 `]uo) ]bpan pda ^acejjejc kb a]_d Eeo_]h Xa]n _kiiaj_ejc ]bpan pda Bhkoejc C]pa, ] _kjokhe`]pa` ^q`cap kb Gkh`ejco ]j` epo Rq^oe`e]neao
bkn oq_d Eeo_]h Xa]n (ej pda bkni _qopki]nehu lnal]na` ^u Gkh`ejco);

(d) Hjbkni]pekj Qac]n`ejc Bkhh]pan]h. Gkh`ejco sehh bqnjeod pk pda Kaj`an lnkilp (]j` ej ]ju arajp sepdej pdenpu (30) `]uo (kn oq_d
h]pan `]pa ]o pda Kaj`an i]u na]okj]^ha ]cnaa)) sneppaj jkpe_a sepd naola_p pk pda Aknnksan, Gkh`ejco kn ]ju kpdan Kk]j O]npu pd]p eo knc]jeva` ej
pda Tjepa` Rp]pao, kb ]ju _d]jca (@) ej ]ju oq_d Oanokj�o hac]h j]ia, (A) ej ]ju oq_d Oanokj�o pula kb knc]jev]pekj, (B) ej ]ju oq_d Oanokj�o
fqneo`e_pekj kb knc]jev]pekj, ej_knlkn]pekj kn ]i]hc]i]pekj, _deab ata_qpera kbbe_a kn `kie_eha kn (C) ej ]ju oq_d Oanokj�o knc]jev]pekj]h
e`ajpebe_]pekj jqi^an (pk pda atpajp ja_aoo]nu pk lanba_p kn i]ejp]ej pda lanba_pekj ]j` lneknepu kb pda Kaj`an�o oa_qnepu ejpanaop ej pda ]llhe_]^ha
Bkhh]pan]h);

(e) Banp]ej Qalknpo. Onkilphu qlkj pdaen ^a_kiejc ]r]eh]^ha ]j` sepdkqp `qlhe_]pekj kb ]ju k^hec]pekjo sepd naola_p pk ]ju oq_d
ejbkni]pekj pd]p eo kpdanseoa namqena` pk ^a `aherana` qj`an pda lnkreoekjo kb ]ju Kk]j Ck_qiajp, _kleao kb (e) bkhhksejc ] Pq]hebuejc HON, ]hh
bej]j_e]h op]paiajpo, nalknpo, jkpe_ao ]j` lnktu op]paiajpo oajp kn i]`a ]r]eh]^ha cajan]hhu ^u ]ju O]najp Bkil]ju pk epo lq^he_ oa_qnepu dkh`ano
]_pejc ej oq_d _]l]_epu kn ^u ]ju Rq^oe`e]nu kb Gkh`ejco pk epo lq^he_ oa_qnepu dkh`ano kpdan pd]j Gkh`ejco kn ]jkpdan Rq^oe`e]nu kb Gkh`ejco ]j`
(ee) ]hh nacqh]n ]j` lanek`e_ nalknpo ]j` ]hh naceopn]pekj op]paiajpo (kpdan pd]j ]iaj`iajpo pk ]ju naceopn]pekj op]paiajp (pk pda atpajp oq_d
naceopn]pekj op]paiajp, ej pda bkni ep ^a_]ia abba_pera, eo `aherana` pk pda Kaj`an), atde^epo pk ]ju naceopn]pekj op]paiajp ]j`, eb ]llhe_]^ha, ]ju
naceopn]pekj
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op]paiajp kj Ekni R-8 kn oeieh]n bkni) ]j` lnkola_pqoao, eb ]ju, bqnjeoda` kn beha` ^u ]ju O]najp Bkil]ju (kpdan pd]j ] O]najp Bkil]ju qj`an
_h]qoa (_) kb pda `abejepekj pdanakb), Gkh`ejco kn ]ju kb epo Rq^oe`e]neao sepd ]ju oa_qnepeao at_d]jca kn sepd pda RDB kn ]ju ckranjiajp]h kn
lner]pa nacqh]pknu ]qpdknepu sepd fqneo`e_pekj kran i]ppano nah]pejc pk oa_qnepeao;

(]) Npdan Hjbkni]pekj. Rq^fa_p pk pda heiep]pekjo oap bknpd ej Ra_pekj 5.06 ]j` pda _kjbe`ajpe]hepu lnkreoekjo kb Ra_pekj 8.13, oq_d
]``epekj]h ejbkni]pekj (bej]j_e]h kn kpdanseoa) ]o pda Kaj`an i]u na]okj]^hu namqaop bnki peia pk peia ej _kjja_pekj sepd pda bej]j_e]h _kj`epekj
kn ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao; ]j`

(^) Pq]npanhu Bkjbanaj_a B]hho. @bpan `aheranu kb _kjokhe`]pa` bej]j_e]h op]paiajpo kb Gkh`ejco lqnoq]jp pk Ra_pekjo 5.01(]) ]j`
5.01(^), eb na]okj]^hu namqaopa` ^u pda Kaj`an ej epo okha `eo_napekj, pda Aknnksan od]hh _kj`q_p ] mq]npanhu _kjbanaj_a _]hh sepd pda Kaj`an pk
`eo_qoo pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Aknnksan bkn pda ikop na_ajphu aj`a` Eeo_]h Pq]npan kn Eeo_]h Xa]n, ]o ]llhe_]^ha,
bkn sde_d bej]j_e]h op]paiajpo d]ra ^aaj `aherana` lqnoq]jp pk Ra_pekjo 5.01(]) ]j` (^), ]p ] `]pa ]j` peia pk ^a `apanieja` ^u pda Aknnksan sepd
na]okj]^ha ]`r]j_a jkpe_a pk pda Kaj`an.

Ck_qiajpo namqena` pk ^a `aherana` lqnoq]jp pk pdeo Ra_pekj 5.01 i]u ^a `aherana` aha_pnkje_]hhu ]j` eb ok `aherana`, od]hh ^a `aaia` pk d]ra
^aaj `aherana` kj pda `]pa (e) kj sde_d ata_qpa` _anpebe_]pao kn kpdan `k_qiajpo ]na b]ta` pk pda Kaj`an (kn aha_pnkje_]hhu i]eha` pk ]j ]``naoo lnkre`a`
^u pda Kaj`an); kn (ee) ej naola_p kb pda epaio namqena` pk ^a `aherana` lqnoq]jp pk Ra_pekj 5.01(e) ]^kra ej naola_p kb ejbkni]pekj bqnjeoda` kn beha` ^u ]ju
O]najp Bkil]ju, Gkh`ejco kn ]ju kb epo oq^oe`e]neao sepd ]ju oa_qnepeao at_d]jca kn sepd pda RDB kn ]ju ckranjiajp]h kn lner]pa nacqh]pknu ]qpdknepu,
oq_d epaio d]ra ^aaj i]`a ]r]eh]^ha kj pda RDB sa^oepa kn pda sa^oepa kb pda nahar]jp ]j]hkckqo ckranjiajp]h kn lner]pa nacqh]pknu ]qpdknepu kn
oa_qnepeao at_d]jca. Mkpsepdop]j`ejc pda bknackejc, pda k^hec]pekjo ej l]n]cn]ldo (]) ]j` (^) kb pdeo Ra_pekj 5.01 i]u ^a o]peobea` sepd naola_p pk
bej]j_e]h ejbkni]pekj kb Gkh`ejco ]j` epo _kjokhe`]pa` Rq^oe`e]neao ^u bqnjeodejc Gkh`ejco�o Ekni 10-J, 10-P, @jjq]h Hjbkni]pekj Ekni ]j` mq]npanhu
bej]j_e]h op]paiajpo, ]o ]llhe_]^ha, beha` sepd pda RDB.

RDBSHNM 5.02. Dteopaj_a. Dt_alp ]o kpdanseoa lanieppa` qj`an Ra_pekj 6.06, Gkh`ejco sehh, ]j` sehh _]qoa a]_d kb epo Rq^oe`e]neao pk, ]p ]hh
peiao lnaoanra ]j` gaal ej bqhh bkn_a ]j` abba_p epo ateopaj_a ]j` ]hh necdpo ]j` bn]j_deoao, he_ajoao ]j` laniepo ja_aoo]nu ej pda jkni]h _kj`q_p kb epo
^qoejaoo at_alp pk pda atpajp (kpdan pd]j sepd naola_p pk pda lnaoanr]pekj kb ateopaj_a kb Gkh`ejco kn pda Aknnksan) b]ehqna pk `k ok _kqh` jkp
na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p; lnkre`a` pd]p jaepdan Gkh`ejco jkn ]ju kb epo Rq^oe`e]neao od]hh ^a namqena` pk lnaoanra
]ju oq_d ateopaj_a (kpdan pd]j pda lnaoanr]pekj kb ateopaj_a kb Gkh`ejco ]j` pda Aknnksan), necdp kn bn]j_deoa, he_ajoao kn laniepo eb oq_d Oanokj kn
oq_d Oanokj�o ^k]n` kb `ena_pkno (kn oeieh]n ckranjejc ^k`u) od]hh `apanieja pd]p pda lnaoanr]pekj pdanakb eo jk hkjcan `aoen]^ha ej pda _kj`q_p kb pda
^qoejaoo kb oq_d Oanokj, ]j` pd]p pda hkoo pdanakb eo jkp `eo]`r]jp]cakqo ej ]ju i]pane]h naola_p pk oq_d Oanokj kn pk pda Kaj`an.

RDBSHNM 5.03. O]uiajp kb S]tao. Gkh`ejco sehh, ]j` sehh _]qoa a]_d kb epo Rq^oe`e]neao pk, l]u ]hh S]tao eilkoa` qlkj ep kn ]ju kb epo
lnklanpeao kn ]ooapo kn ej naola_p kb ]ju kb epo ej_kia, ^qoejaooao kn bn]j_deoao ^abkna ]ju laj]hpu kn beja ]__nqao pdanakj; lnkre`a` pd]p jk oq_d S]t
jaa` ^a l]e` eb (]) ep eo ^aejc _kjpaopa` ej ckk` b]epd ^u ]llnklne]pa lnk_aa`ejco ]j` ]`amq]pa naoanrao kn kpdan ]llnklne]pa lnkreoekjo, ]o od]hh ^a
namqena` ej _kjbkniepu sepd F@@O, od]hh d]ra ^aaj i]`a pdanabkn ]j`, ej pda _]oa kb ] S]t sde_d d]o kn i]u ^a_kia ] Keaj ]c]ejop ]ju kb pda
Bkhh]pan]h, oq_d _kjpaop lnk_aa`ejco klan]pa pk op]u pda o]ha kb ]ju lknpekj kb pda Bkhh]pan]h pk o]peobu oq_d S]t kn (^)
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b]ehqna pk l]u kn `eo_d]nca pda o]ia _kqh` jkp na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p.

RDBSHNM 5.04. L]ejpaj]j_a kb Onklanpeao. Gkh`ejco sehh, ]j` sehh _]qoa a]_d kb epo Rq^oe`e]neao pk, i]ejp]ej kn _]qoa pk ^a i]ejp]eja` ej
ckk` nal]en, skngejc kn`an ]j` _kj`epekj, kn`ej]nu sa]n ]j` pa]n ]j` _]oq]hpu ]j` _kj`aij]pekj at_alpa`, ]hh lnklanpu ]j` i]ejp]ej ]j` najas ]hh
ejpahha_pq]h lnklanpu, ej a]_d _]oa, na]okj]^hu ja_aoo]nu pk pda jkni]h _kj`q_p kb ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao ]j` bnki peia pk peia
sehh i]ga kn _]qoa pk ^a i]`a ]hh jaa`a` ]j` ]llnklne]pa nal]eno, najas]ho ]j` nalh]_aiajpo pdanakb at_alp ]o atlnaoohu lanieppa` ^u pdeo
@cnaaiajp kn sdana pda b]ehqna pk i]ejp]ej kn najas oq_d lnklanpeao kn i]ga oq_d nal]eno, najas]ho kn nalh]_aiajpo _kqh` jkp na]okj]^hu ^a
atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p.

RDBSHNM 5.05. Hjoqn]j_a. Gkh`ejco sehh i]ejp]ej kn _]qoa pk ^a i]ejp]eja`, sepd bej]j_e]hhu okqj` ]j` nalqp]^ha ejoqnano, oq_d ejoqn]j_a
_kran]ca sepd naola_p pk he]^ehepeao, hkooao kn `]i]ca ej naola_p kb pda ]ooapo, lnklanpeao ]j` ^qoejaooao kb Gkh`ejco ]j` epo Rq^oe`e]neao ]o i]u
_qopki]nehu ^a _]nnea` kn i]ejp]eja` qj`an oeieh]n _en_qiop]j_ao ^u Oanokjo kb aop]^heoda` nalqp]pekjo ajc]ca` ej oeieh]n ^qoejaooao (]o
`apanieja` ej ckk` b]epd ^u Gkh`ejco), ej a]_d _]oa ej oq_d ]ikqjpo, sepd oq_d `a`q_pe^hao, _kranejc oq_d neogo ]j` kpdanseoa kj oq_d panio ]j`
_kj`epekjo ]o Gkh`ejco ^ahearao ej ckk` b]epd eo na]okj]^ha ]j` lnq`ajp ej hecdp kb pda oeva kn j]pqna kb epo ^qoejaoo. Vepdkqp heiepejc pda cajan]hepu
kb pda bknackejc, Gkh`ejco ]j` epo Rq^oe`e]neao sehh i]ejp]ej bhkk` ejoqn]j_a sepd naola_p pk a]_d Ehkk` G]v]n` Onklanpu, ej a]_d _]oa ej _kilhe]j_a
sepd pda Ehkk` Hjoqn]j_a K]so. Mkp h]pan pd]j 30 `]uo ]bpan pda Bhkoejc C]pa (kn oq_d h]pan `]pa ]o pda Kaj`an i]u na]okj]^hu ]cnaa), a]_d oq_d
lkhe_u kb ejoqn]j_a od]hh (]) j]ia pda Kaj`an, ]o ]j ]``epekj]h ejoqna` pdanaqj`an ]o epo ejpanaopo i]u ]lla]n ]j` (^) ej pda _]oa kb a]_d _]oq]hpu
ejoqn]j_a lkhe_u sepd naola_p pk pda Bkhh]pan]h, _kjp]ej ] haj`an�o hkoo l]u]^ha ]j` iknpc]caa, ]o ]llhe_]^ha, _h]qoa kn aj`knoaiajp bnki oq_d
ejoqn]j_a _]nnean pd]p j]iao pda Kaj`an, ]o haj`an�o hkoo l]uaa ]j` iknpc]caa, ]o ]llhe_]^ha, pdanaqj`an ]j`, pk pda atpajp ]r]eh]^ha, lnkre`ao bkn ]p
ha]op 30 `]uo� lnekn sneppaj jkpe_a pk pda Kaj`an kb ]ju ik`ebe_]pekj kn _]j_ahh]pekj kb oq_d lkhe_u (kn 10 `]uo� lnekn sneppaj jkpe_a bkn ]ju
_]j_ahh]pekj `qa pk jkj-l]uiajp kb lnaieqio).

RDBSHNM 5.06. Hjola_pekjo. Gkh`ejco sehh, ]j` sehh _]qoa a]_d kb epo Rq^oe`e]neao pk, laniep ]ju ]qpdkneva` nalnaoajp]perao `aoecj]pa` ^u
pda Kaj`an pk reoep ]j` ejola_p ]ju kb pda lnklanpeao kb Gkh`ejco ]j` ]ju kb epo Rq^oe`e]neao ]p sde_d pda lnej_el]h bej]j_e]h na_kn`o ]j` ata_qpera
kbbe_ano kb pda ]llhe_]^ha Oanokj ]na hk_]pa`, pk ejola_p, _klu ]j` p]ga atpn]_po bnki epo bej]j_e]h ]j` ]__kqjpejc na_kn`o, ]j` pk `eo_qoo epo ]bb]eno,
bej]j_ao ]j` ]__kqjpo sepd epo Qaolkjoe^ha Nbbe_ano ]j` ej`alaj`ajp lq^he_ ]__kqjp]jpo (lnkre`a` pd]p Gkh`ejco i]u, eb ep ok _dkkoao, ^a lnaoajp ]p
kn l]npe_el]pa ej ]ju oq_d `eo_qooekj), ]hh qlkj na]okj]^ha jkpe_a, na]okj]^ha _kkn`ej]pekj ej ]j` ]p oq_d na]okj]^ha peiao `qnejc jkni]h ^qoejaoo
dkqno; lnkre`a` pd]p, at_alp ]o lnkre`a` ej pda lnkreok ^ahks ej _kjja_pekj sepd pda k__qnnaj_a ]j` _kjpejq]j_a kb ]j Drajp kb Cab]qhp, (e) pda
Kaj`an od]hh jkp atan_eoa oq_d necdpo ikna kbpaj pd]j pse_a `qnejc ]ju _]haj`]n ua]n ]j` (ee) kjhu pse_a lan _]haj`]n ua]n od]hh ^a ]p pda atlajoa kb
Gkh`ejco; lnkre`a`, bqnpdan, pd]p sdaj ]j Drajp kb Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc, pda Kaj`an (kn ]ju kb epo nalnaoajp]perao kn ej`alaj`ajp
_kjpn]_pkno) i]u `k ]ju kb pda bknackejc ]p pda atlajoa kb Gkh`ejco ej ]__kn`]j_a sepd Ra_pekj 8.03(]) ]p ]ju peia `qnejc jkni]h ^qoejaoo dkqno
]j` qlkj na]okj]^ha ]`r]j_a jkpe_a. Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej Ra_pekj 5.06, jkja kb Gkh`ejco kn ]ju Rq^oe`e]nu sehh ^a namqena`
pk `eo_hkoa, laniep pda ejola_pekj, at]iej]pekj kn i]gejc _kleao kn ]^opn]_po kb, kn `eo_qooekj kb, ]ju `k_qiajp, ejbkni]pekj kn kpdan i]ppan (e) pd]p
_kjopepqpao jkj-bej]j_e]h pn]`a oa_napo kn jkj-bej]j_e]h lnklneap]nu ejbkni]pekj, (ee) ej naola_p kb sde_d `eo_hkoqna pk pda Kaj`an (kn epo naola_pera
nalnaoajp]perao kn
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_kjpn]_pkno) eo lnkde^epa` ^u ]llhe_]^ha h]s kn ]ju ^ej`ejc ]cnaaiajp kn (eee) pd]p eo oq^fa_p pk ]ppknjau-_heajp kn oeieh]n lnerehaca kn _kjopepqpao
]ppknjau skng lnk`q_p.

RDBSHNM 5.07. L]ejpaj]j_a kb Akkg ]j` Qa_kn`o. Gkh`ejco sehh, ]j` sehh _]qoa epo Rq^oe`e]neao pk, i]ejp]ej lnklan ^kkgo kb na_kn` ]j`
]__kqjp, ej sde_d ajpneao pd]p ]na bqhh, pnqa ]j` _knna_p ej ]hh i]pane]h naola_po od]hh ^a i]`a kb ]hh i]pane]h bej]j_e]h pn]jo]_pekjo ]j` i]ppano
ejrkhrejc pda ]ooapo ]j` ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao, ]o pda _]oa i]u ^a, ]j` laniep pda lnal]n]pekj kb _kjokhe`]pa` bej]j_e]h
op]paiajpo ej ]__kn`]j_a sepd F@@O.

RDBSHNM 5.08. Bkilhe]j_a sepd K]so. Gkh`ejco sehh _kilhu, ]j` od]hh _]qoa a]_d kb epo Rq^oe`e]neao pk _kilhu, sepd Qamqenaiajpo kb
K]s (ej_hq`ejc ]hh Djrenkjiajp]h K]so, DQHR@, @jpe-Bknnqlpekj K]so, @jpe-Sannkneoi K]so ]j` R]j_pekjo), at_alp pk pda atpajp pda b]ehqna kb
Gkh`ejco kn oq_d Rq^oe`e]nu pk _kilhu _kqh` jkp na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p.

RDBSHNM 5.09. Toa kb Onk_aa`o.

(]) Sda Aknnksan od]hh qoa lnk_aa`o kb pda Kk]j okhahu pk bej]j_a ] lknpekj kb pda Sn]jo]_pekjo.

(^) Mk l]np kb pda lnk_aa`o kb pda Kk]j sehh ^a qoa`, sdapdan `ena_phu kn ej`ena_phu, bkn ]ju lqnlkoa pd]p skqh` ajp]eh ] rekh]pekj kb
Qacqh]pekjo T kn W.

RDBSHNM 5.10. @``epekj]h Bkhh]pan]h; Eqnpdan @ooqn]j_ao.

(]) Rq^fa_p pk ]llhe_]^ha h]s ]j` pda heiep]pekjo atlnaoohu oap bknpd ej pdeo @cnaaiajp ]j` pda Bkhh]pan]h Ck_qiajpo, pda Aknnksan
]j` a]_d kpdan Kk]j O]npu od]hh _]qoa a]_d Rq^oe`e]nu (kpdan pd]j ]ju Dt_hq`a` Rq^oe`e]nu) bknia` kn ]_mqena` ]bpan pda Bhkoejc C]pa (ej_hq`ejc,
sepdkqp heiep]pekj, qlkj pda bkni]pekj kb ]ju Rq^oe`e]nu naoqhpejc bnki ] `ereoekj kb ] heiepa` he]^ehepu _kil]ju) pk ^a_kia ] Kk]j O]npu kj kn
lnekn pk pda a]nhean pk k__qn kb (e) pda `]pa pd]p eo 30 `]uo bkhhksejc pda `]pa kb oq_d bkni]pekj kn ]_mqeoepekj ]j` (ee) pda jatp `]pa ] Bkilhe]j_a
Banpebe_]pa eo namqena` pk ^a `aherana` bkhhksejc pda `]pa kb oq_d bkni]pekj kn ]_mqeoepekj (ej_hq`ejc, sepdkqp heiep]pekj, qlkj pda bkni]pekj kb ]ju
Rq^oe`e]nu naoqhpejc bnki ] `ereoekj kb ] heiepa` he]^ehepu _kil]ju) (kn, ej aepdan _]oa, oq_d h]pan `]pa ]o i]u ^a ]__alp]^ha pk pda Kaj`an ej epo okha
`eo_napekj), ^u ata_qpejc (e) ] Ikej`an @cnaaiajp ej oq^op]jpe]hhu pda bkni ]pp]_da` ]o Dtde^ep A danapk (pda �Ikej`an @cnaaiajp�), (ee) ] Ra_qnepu
@cnaaiajp Ikej`an @cnaaiajp kn oq_d kpdan _qopki]nu oqllhaiajpo kn fkej`ano pk pda kpdan ]llhe_]^ha Bkhh]pan]h Ck_qiajpo kn jas oa_qnepu kn
_khh]pan]h `k_qiajpo ej pda Tjepa` Rp]pao, ej a]_d _]oa pk _na]pa Keajo kran epo ]ooapo kb o_kla oq^op]jpe]hhu oeieh]n pk pda Keajo cn]jpa` lqnoq]jp pk
pda Bkhh]pan]h Ck_qiajpo ata_qpa` kj pda Bhkoejc C]pa kn lqnoq]jp pk Ra_pekj 5.13, (eee) pda Fhk^]h Hjpan_kil]ju Mkpa ]j` (er) oq_d kpdan
`k_qiajp]pekj ]o pda Kaj`an i]u na]okj]^hu namqaop ]j` pd]p eo _kjpailh]pa` ^u pda panio danakb (ej_hq`ejc, bkn pda ]rke`]j_a kb `kq^p,
`k_qiajpo _kjpailh]pa` ^u _h]qoa (_) kb pdeo Ra_pekj 5.10) kn kb pda ]llhe_]^ha Bkhh]pan]h Ck_qiajpo, pkcapdan sepd oq_d _qopki]nu _hkoejc
_anpebe_]pao, are`aj_ao kb ]qpdknepu ]j` ckk` op]j`ejc ]j` hac]h klejekjo ]o pda Kaj`an i]u na]okj]^hu namqaop. Tlkj ata_qpekj ]j` `aheranu
pdanakb, a]_d oq_d Oanokj (t) od]hh ]qpki]pe_]hhu ^a_kia ] Rq^oe`e]nu Fq]n]jpkn danaqj`an ]j` pdanaqlkj od]hh d]ra ]hh kb pda necdpo, ^ajabepo,
`qpeao, ]j` k^hec]pekjo ej oq_d _]l]_epu qj`an pda Kk]j Ck_qiajpo ]j` (u) sehh p]ga oq_d ]_pekjo ]o i]u ^a namqena` ^u pda panio danakb kn kb pda
]llhe_]^ha Bkhh]pan]h Ck_qiajpo pk cn]jp ]j` lanba_p Keajo pk pda Kaj`an ej ]ju lnklanpu (oq^fa_p pk pda heiep]pekjo oap bknpd danaej ]j` ej pda kpdan
Kk]j Ck_qiajpo) kb oq_d Kk]j O]npu sde_d _kjopepqpao Bkhh]pan]h, kj oq_d panio ]o ]na

56

KAW_APP_EX28_051625 
Page 1008 of 2266



namqena` lqnoq]jp pk pda panio kb pda Bkhh]pan]h Ck_qiajpo ]j` ej oq_d lneknepu ]o i]u ^a namqena` lqnoq]jp pk pda panio kb ]ju @__alp]^ha
Hjpan_na`epkn @cnaaiajp.

(^) pda Aknnksan ]j` a]_d kpdan Kk]j O]npu sehh _]qoa ]hh B]lep]h Rpk_g (kpdan pd]j ]ju B]lep]h Rpk_g _kjopepqpejc ]j Dt_hq`a`
@ooap) `ena_phu ksja` ^u pdai pk ^a oq^fa_p ]p ]hh peiao pk ] Eenop Oneknepu lanba_pa` Keaj ej b]rkn kb pda Kaj`an lqnoq]jp pk pda panio ]j`
_kj`epekjo kb, ]j` pk pda atpajp namqena` ^u, pda Bkhh]pan]h Ck_qiajpo.

(_) Vepdkqp heiepejc pda bknackejc, oq^fa_p pk ]ju @__alp]^ha Hjpan_na`epkn @cnaaiajp ]j` pda heiep]pekjo atlnaoohu oap bknpd ej pdeo
@cnaaiajp ]j` pda Bkhh]pan]h Ck_qiajpo, a]_d Kk]j O]npu sehh lnkilphu ata_qpa ]j` `aheran, kn _]qoa pk ^a lnkilphu ata_qpa` ]j` `aherana`, pk
pda Kaj`an oq_d `k_qiajpo, ]cnaaiajpo (ej_hq`ejc, bkn pda ]rke`]j_a kb `kq^p, `alkoep ]__kqjp ]j` oa_qnepeao ]__kqjp _kjpnkh ]cnaaiajpo pk pda
atpajp namqena` ^u pda Bkhh]pan]h Ck_qiajpo) ]j` ejopnqiajpo, ]j` sehh p]ga kn _]qoa pk ^a p]gaj oq_d bqnpdan ]_pekjo (ej_hq`ejc pda behejc ]j`
na_kn`ejc kb bej]j_ejc op]paiajpo, betpqna behejco, iknpc]cao, `aa`o kb pnqop ]j` kpdan `k_qiajpo ]j` oq_d kpdan ]_pekjo kn `aheraneao kb pda pula
namqena` ^u Ra_pekj 5.14), sde_d pda Kaj`an i]u, bnki peia pk peia, na]okj]^hu namqaop pk _]nnu kqp pda panio ]j` _kj`epekjo kb pdeo @cnaaiajp
]j` pda kpdan Kk]j Ck_qiajpo ]j` pk ajoqna lanba_pekj ]j` lneknepu kb pda Keajo _na]pa` kn ejpaj`a` pk ^a _na]pa` ^u pda Bkhh]pan]h Ck_qiajpo (pk
pda atpajp namqena` danaej kn pdanaej), ]hh ]p pda atlajoa kb pda Aknnksan ej ]__kn`]j_a sepd Ra_pekj 8.03(]).

(`) Rq^fa_p pk pda heiep]pekjo oap bknpd kn nabanna` pk ej pdeo Ra_pekj 5.10, eb ]ju L]pane]h Qa]h Dop]pa @ooap eo ]_mqena` ^u ]ju Kk]j
O]npu ]bpan pda Bhkoejc C]pa kn ]ju Qa]h Dop]pa @ooap sde_d ^a_kiao ] L]pane]h Qa]h Dop]pa @ooap ]bpan pda Bhkoejc C]pa, pda Aknnksan sehh
lnkilphu jkpebu pda Kaj`an, ]j`, eb namqaopa` ^u pda Kaj`an ej epo okha `eo_napekj, sepdej 75 `]uo kb oq_d namqaop (kn oq_d hkjcan lanek` ]o i]u ^a
]__alp]^ha pk pda Kaj`an) pda Aknnksan sehh _]qoa oq_d ]ooapo pk ^a oq^fa_pa` pk ] Keaj oa_qnejc pda N^hec]pekjo ]j` sehh p]ga, ]j` _]qoa a]_d
Rq^oe`e]nu pd]p eo ] Kk]j O]npu pk p]ga, oq_d ]_pekjo ]o od]hh ^a na]okj]^hu namqaopa` ^u pda Kaj`an pk cn]jp ]j` lanba_p oq_d Keajo, ej_hq`ejc
]_pekjo `ao_ne^a` ej _h]qoa (_) kb pdeo Ra_pekj 5.10, ]hh ]p pda atlajoa kb pda Aknnksan ej ]__kn`]j_a sepd Ra_pekj 8.03(]). Sda Kk]j O]npeao od]hh
sepdej 75 `]uo bkhhksejc ] namqaop ^u pda Kaj`an (kn oq_d hkjcan lanek` ]o pda Kaj`an i]u ]cnaa) _]qoa pda Lknpc]cao kj a]_d oq_d L]pane]h Qa]h
Dop]pa @ooap ]_mqena` ^u ]ju Kk]j O]npu, kn sde_d ^a_kiao ] L]pane]h Qa]h Dop]pa @ooap, ]bpan pda Bhkoejc C]pa pk ^a ata_qpa`, `aherana` ]j`
na_kn`a` ]j` ej _kjja_pekj pdanasepd `aheran _knnaolkj`ejc TBB betpqna behejco, bej]j_ejc op]paiajpo ]j` behejco ej ]llhe_]^ha h]j` naceopnu kbbe_ao
(pk pda atpajp namqena`), bhkk` d]v]n` `apaniej]pekjo ]j` eb namqena`, are`aj_a kb bhkk` ejoqn]j_a, pepha ejoqn]j_a lkhe_eao (ej_hq`ejc ]ju _qopki]nu
aj`knoaiajpo pdanapk), oqnrauo, hk_]h _kqjoah klejekjo ]j` kpdan `k_qiajp]pekj, ej a]_d _]oa, pd]p pda Kaj`an od]hh na]okj]^hu namqena.

(a) @bpan ]ju Rq^oe`e]nu _a]oao pk _kjopepqpa ]j Dt_hq`a` Rq^oe`e]nu ej ]__kn`]j_a sepd pda `abejepekj pdanakb, Gkh`ejco od]hh _]qoa
oq_d Rq^oe`e]nu pk p]ga ]hh ]_pekjo namqena` ^u pdeo Ra_pekj 5.10 (sepdej pda peia lanek`o ola_ebea` danaej) ]o eb oq_d Rq^oe`e]nu sana pdaj bknia`
kn ]_mqena`.

RDBSHNM 5.11. Bkj`q_p kb Aqoejaoo. Enki ]j` ]bpan pda Bhkoejc C]pa, Gkh`ejco ]j` pda Rq^oe`e]neao, p]gaj ]o ] sdkha, od]hh jkp
bqj`]iajp]hhu ]j` oq^op]jperahu ]hpan pda _d]n]_pan kb pdaen ^qoejaoo, p]gaj ]o ] sdkha, bnki pda ^qoejaoo _kj`q_pa` ^u pdai kj pda Bhkoejc C]pa
]j` kpdan ^qoejaoo ]_perepeao sde_d ]na na]okj]^ha atpajoekjo pdanakb kn ej_e`ajp]h, nah]pa` kn ]j_ehh]nu pdanapk.

RDBSHNM 5.12. Eeo_]h Xa]n. Gkh`ejco od]hh jkp _d]jca epo Eeo_]h Xa]n-aj` pk ] `]pa kpdan pd]j ]o `ao_ne^a` ej pda `abejepekj kb Eeo_]h Xa]n;
lnkre`a` pd]p Gkh`ejco i]u, qlkj sneppaj jkpe_a pk
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pda Kaj`an, _d]jca epo Eeo_]h Xa]n-aj` pk ]jkpdan `]pa, ej sde_d _]oa Gkh`ejco ]j` pda Kaj`an sehh i]ga ]ju ]`fqopiajpo pk pdeo @cnaaiajp pd]p ]na
ja_aoo]nu ]j` ]llnklne]pa pk nabha_p oq_d _d]jca ej Eeo_]h Xa]n (sde_d ]`fqopiajpo i]u ej_hq`a, ]ikjc kpdan pdejco, ]`fqopiajpo pk bej]j_e]h
nalknpejc namqenaiajpo pk ]__kqjp bkn oq_d _d]jcao, ej_hq`ejc sepdkqp heiep]pekj, pda eil]_p kj ua]n kran ua]n _kil]neokj nalknpejc ]j` opq^ lanek`
nalknpejc k^hec]pekjo, ej a]_d _]oa oq^fa_p pk pda ]llnkr]h ]j` ]cnaaiajp kb pda Kaj`an ej epo na]okj]^ha `eo_napekj.

RDBSHNM 5.13. Okop-Bhkoejc L]ppano.

(]) Sda Kk]j O]npeao od]hh o]peobu a]_d kb pda namqenaiajpo oap bknpd ej R_da`qha 5.13 kj kn ^abkna pda `]pa ola_ebea` ej R_da`qha
5.13 bkn a]_d oq_d namqenaiajp, kn oq_d h]pan `]pa ]o i]u ^a lanieppa` ^u pda Kaj`an sepd naola_p pdanapk.

(^) Nj kn ^abkna pda `]pa pd]p eo oetpu (60) `]uo ]bpan pda @iaj`iajp Mk. 1 Dbba_pera C]pa (kn oq_d h]pan peia ]o pda Kaj`an i]u
]cnaa ej snepejc ej epo okha `eo_napekj), pda Kaj`an od]hh d]ra na_aera` ]j ]__kqjp _kjpnkh ]cnaaiajp pd]p eo `qhu ata_qpa` ]j` `aherana` ^u pda
Kaj`an, pda Aknnksan ]j` pda ]llhe_]^ha `alkoepknu ejopepqpekj, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Kaj`an, sepd naola_p pk pda DBE Bkjpnkh
@__kqjp.

RDBSHNM 5.14. Bhkoejc C]pa Bkraj]jpo. Sda Kk]j O]npeao od]hh o]peobu a]_d kb pda bkhhksejc namqenaiajpo kj pda Bhkoejc C]pa (at_alp pk
pda atpajp s]era` ^u pda Kaj`an ej ]__kn`]j_a sepd pda panio kb pdeo @cnaaiajp):

(]) Kk]j Ck_qiajpo. Sda Kaj`an (kn epo _kqjoah) od]hh d]ra na_aera` bnki a]_d kb pda Kk]j O]npeao l]npu pdanapk aepdan (e) ]
_kqjpanl]np kb pdeo @cnaaiajp, a]_d Bkhh]pan]h Ck_qiajp `ao_ne^a` kj R_da`qha 5.14, pda Fhk^]h Hjpan_kil]ju Mkpa, pda Onkieooknu Mkpa ]j`
a]_d kpdan Kk]j Ck_qiajp pk ^a ata_qpa` kj pda Bhkoejc C]pa, ej a]_d _]oa oecja` kj ^ad]hb kb oq_d l]npu kn (ee) are`aj_a na]okj]^hu o]peob]_pknu
pk pda Kaj`an (sde_d i]u ej_hq`a b]_oeieha kn a-i]eh pn]joieooekj) pd]p oq_d l]npu d]o oecja` ] _kqjpanl]np kb pda ]llhe_]^ha ]cnaaiajpo nabanna`
pk ej _h]qoa (e) ]^kra.

(^) Kac]h Nlejekjo. Nj pda Bhkoejc C]pa, pda Aknnksan od]hh `aheran pk pda Kaj`an ] _qopki]nu sneppaj klejekj kb Reilokj Sd]_dan
& A]nphapp KKO, Mas Xkng _kqjoah bkn Gkh`ejco, pda Aknnksan ]j` a]_d kpdan Kk]j O]npu ej pda bkni kb Dtde^ep C-1, ]j` L_FqenaVkk`o KKO,
Uenceje] _kqjoah bkn Gkh`ejco, pda Aknnksan ]j` a]_d kpdan Kk]j O]npu ej pda bkni kb Dtde^ep C-2, ej a]_d _]oa (@) `]pa` pda Bhkoejc C]pa ]j` (A)
]``naooa` pk pda Kaj`an.

(_) Bhkoejc Banpebe_]pao; Banpebea` Bd]npano; Fkk` Rp]j`ejc Banpebe_]pao. Nj pda Bhkoejc C]pa, pda Kaj`an od]hh d]ra na_aera` (e) ]
_anpebe_]pa kb a]_d Kk]j O]npu, `]pa` pda Bhkoejc C]pa ]j` ata_qpa` ^u ] Qaolkjoe^ha Nbbe_an kb oq_d Kk]j O]npu ej pda bkni kb Dtde^ep D, ]j` (ee) ]
_anpebe_]pa kb ckk` op]j`ejc (kn amqer]hajp) bnki pda nahar]jp kbbe_a kb a]_d Kk]j O]npu�o fqneo`e_pekj kb knc]jev]pekj (pk pda atpajp nahar]jp,
_qopki]nu ]j` ]r]eh]^ha ej pda fqneo`e_pekj kb ej_knlkn]pekj, bkni]pekj kn knc]jev]pekj kb a]_d Kk]j O]npu) `]pa` kj kn ]^kqp pda Bhkoejc C]pa.

(`) Rkhraj_u. Nj pda Bhkoejc C]pa, pda Kaj`an od]hh d]ra na_aera` ] _anpebe_]pa `]pa` ]o kb pda Bhkoejc C]pa ej oq^op]jpe]hhu pda bkni
kb Dtde^ep E bnki ] Eej]j_e]h Nbbe_an kb pda Aknnksan _anpebuejc ]o pk pda i]ppano oap bknpd pdanaej.

(a) Qalnaoajp]pekjo. Sda nalnaoajp]pekjo ]j` s]nn]jpeao ej pdeo @cnaaiajp (bkn pda ]rke`]j_a kb `kq^p, ]o mq]hebea` ]j` heiepa` ^u
pda benop oajpaj_a kb @npe_ha 3) ]j` pda kpdan Kk]j
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Ck_qiajpo od]hh ^a ]__qn]pa ej ]hh i]pane]h naola_po kj ]j` ]o kb pda Bhkoejc C]pa; lnkre`a` pd]p ]ju nalnaoajp]pekj ]j` s]nn]jpu pd]p eo mq]hebea`
]o pk �i]pane]hepu,� �L]pane]h @`ranoa Dbba_p� kn oeieh]n h]jcq]ca od]hh ^a pnqa ]j` _knna_p ej ]hh naola_po, ]o pda _]oa i]u ^a.

(b) Eehejco, Qaceopn]pekjo ]j` Qa_kn`ejco. Rq^fa_p pk pda panio kb a]_d ]llhe_]^ha Bkhh]pan]h Ck_qiajp, a]_d `k_qiajp (ej_hq`ejc
]ju TBB bej]j_ejc op]paiajp) namqena` ^u pda Bkhh]pan]h Ck_qiajpo pk ^a beha`, naceopana`, na_kn`a` kn `aherana` ej kn`an pk _na]pa ej b]rkn kb pda
Kaj`an, ] lanba_pa` Keaj kj pda Bkhh]pan]h `ao_ne^a` pdanaej, lnekn ]j` oqlanekn ej necdp pk ]ju kpdan Oanokj (kpdan pd]j sepd naola_p pk Oanieppa`
Keajo), od]hh ^a ej lnklan bkni bkn behejc, naceopn]pekj kn na_kn`]pekj.

(c) Oha`ca` Rpk_g, Rpk_g Oksano, Oha`ca` Mkpao ]j` Dj`knoaiajpo. Sda Kaj`an od]hh d]ra na_aera` (e) pda _anpebe_]pao, eb ]ju,
nalnaoajpejc pda B]lep]h Rpk_g _kjopepqpejc Bkhh]pan]h namqena` pk ^a `aherana` lqnoq]jp pk pda Bkhh]pan]h Ck_qiajpo, pkcapdan sepd qj`]pa` opk_g
lksano bkn a]_d oq_d _anpebe_]pa `qhu ata_qpa` ej ^h]jg ^u ]j ]qpdkneva` kbbe_an kb a]_d lha`ckn pdanakb, kn kpdan ejopnqiajpo kb pn]joban
_kjpailh]pa` ^u pda Bkhh]pan]h Ck_qiajpo, d]ra ^aaj `aherana` pk pda Aknnksan ^u pda Kaj`an ]j` (ee) pda Fhk^]h Hjpan_kil]ju Mkpa ]j` a]_d
kpdan lnkieooknu jkpa ]j` kpdan ejopnqiajp, eb ]ju, nalnaoajpejc ]ju kpdan Bkhh]pan]h qj`an pda Bkhh]pan]h Ck_qiajpo namqena` pk ^a `aherana` pk pda
Kaj`an lqnoq]jp pk pda panio kb pda Bkhh]pan]h Ck_qiajpo, `qhu aj`knoa` ej ^h]jg ^u ]j ]qpdkneva` kbbe_an kb a]_d lha`ckn pdanakb.

(d) TR@ O@SQHNS @_p. Mk h]pan pd]j pdnaa Aqoejaoo C]uo ej ]`r]j_a kb pda Bhkoejc C]pa, pda Kaj`an od]hh d]ra na_aera` ] `qhu
ata_qpa` HQR Ekni V-9 (kn kpdan ]llhe_]^ha p]t bkni) ]j` ]hh `k_qiajp]pekj ]j` kpdan ejbkni]pekj na]okj]^hu namqaopa` ^u pdai sepd naola_p pk
Gkh`ejco kn pda Aknnksan ej snepejc ]p ha]op 10 Aqoejaoo C]uo ej ]`r]j_a kb pda Bhkoejc C]pa, sde_d `k_qiajp]pekj kn kpdan ejbkni]pekj eo
namqena` ^u Tjepa` Rp]pao nacqh]pknu ]qpdknepeao qj`an ]llhe_]^ha �gjks ukqn _qopkian� ]j` ]jpe-ikjau h]qj`anejc nqhao ]j` nacqh]pekjo,
ej_hq`ejc pda TR@ O@SQHNS @_p.

RDBSHNM 5.15. Rajekn Hj`a^pa`jaoo. Sda N^hec]pekjo od]hh ]p ]hh peiao _kjopepqpa �Rajekn Hj`a^pa`jaoo� (kn ]ju _kil]n]^ha pani) ]j`
�Caoecj]pa` Rajekn Ca^p� (kn ]ju _kil]n]^ha pani) (eb ]llhe_]^ha) qj`an ]j` ]o `abeja` ej pda `k_qiajp]pekj ckranjejc ]ju Iqjekn Ca^p.

RDBSHNM 5.16. Rla_ebea` 2024 @_mqeoepekj Skp]h Bkjpne^qpekj.

(]) Rkhahu pk pda atpajp pda Rla_ebea` 2024 @_mqeoepekj Bhkoejc C]pa d]o jkp k__qnna` kj kn lnekn pk pda Rla_ebea` 2024 @_mqeoepekj
Nqpoe`a C]pa, Gkh`ejco kn pda Aknnksan od]hh d]ra na_aera`, `ena_phu kn ej`ena_phu, pda Rla_ebea` 2024 @_mqeoepekj Qamqena` Bkjpne^qpekj kj pda
Rla_ebea` 2024 @_mqeoepekj Nqpoe`a C]pa.

(^) Nj pda Rla_ebea` 2024 @_mqeoepekj Bhkoejc C]pa (eb ]ju), Gkh`ejco kn pda Aknnksan od]hh d]ra na_aera`, `ena_phu kn ej`ena_phu,
pda Rla_ebea` 2024 @_mqeoepekj Skp]h Bkjpne^qpekj.

Mkpsepdop]j`ejc ]jupdejc ej pdeo @npe_ha 5 pk pda _kjpn]nu, Gkh`ejco, pda Aknnksan ]j` epo Rq^oe`e]neao od]hh jkp ^a `aaia` pk d]ra ^na]_da` kn ^a ej
rekh]pekj kb ]ju kb pda lnkreoekjo kb Ra_pekjo 5.02, 5.03, 5.04, 5.05, 5.06, 5.07 kn 5.08 kb pdeo @npe_ha 5 okhahu pk pda atpajp oq_d ^na]_d kn rekh]pekj
`ena_phu naoqhpa` bnki kn eo `ena_phu nah]pa` pk arajpo okhahu ]llhe_]^ha pk pda Kk]j O]npeao ]j` pdaen Rq^oe`e]neao (kpdan pd]j Gkh`ejco ]j` pda Aknnksan)
kn ]_pekjo okhahu p]gaj ^u pda Kk]j O]npeao ]j` pdaen Rq^oe`e]neao (kpdan pd]j Gkh`ejco ]j` pda Aknnksan), ej a]_d _]oa pd]p k__qnna` lnekn pk pda
_kjoqii]pekj kb pda Oqn_d]oa.
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Tjpeh pda Saniej]pekj C]pa d]o k__qnna`, a]_d kb Gkh`ejco ]j` pda kpdan Kk]j O]npeao _kraj]jp ]j` ]cnaa sepd pda Kaj`an pd]p:

RDBSHNM 6.01. Hj`a^pa`jaoo. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk, `ena_phu kn ej`ena_phu, _na]pa, ej_qn, ]ooqia kn
kpdanseoa ^a_kia kn nai]ej he]^ha sepd naola_p pk ]ju Hj`a^pa`jaoo, at_alp:

(]) pda N^hec]pekjo;

(^) Hj`a^pa`jaoo kb Gkh`ejco ksa` pk ]ju Rq^oe`e]nu, pda Aknnksan ksa` pk Gkh`ejco kn ]ju Rq^oe`e]nu ]j` kb ]ju Rq^oe`e]nu
ksa` pk Gkh`ejco, pda Aknnksan kn ]ju kpdan Rq^oe`e]nu; lnkre`a`, pd]p ej pda _]oa kb ]ju Hj`a^pa`jaoo kb ] Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu
ksejc pk ] Kk]j O]npu, oq_d Hj`a^pa`jaoo (kpdan pd]j ]ju oq_d Hj`a^pa`jaoo ej _kjja_pekj sepd ejpan_kil]ju hk]jo i]`a okhahu bkn pda lqnlkoa pk
bqj` _]od naoanrao pk pda atpajp namqena` pk ^a i]ejp]eja` ^u Rq^oe`e]neao pd]p ]na Qacqh]pa` Djpepeao bkn pda lqnlkoa kb iaapejc namqena` naoanra
namqenaiajpo lqnoq]jp pk ]llhe_]^ha h]so kn nacqh]pekjo) od]hh ]p pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni] abba_p
pdanapk ]j` pda qoa kb lnk_aa`o pdanakb, jkp at_aa` pda cna]pan kb (e) $15,000,000 ]j` (ee) 15% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop
na_ajphu aj`a` Saop Oanek`; lnkre`a`, pd]p, ]hh oq_d Hj`a^pa`jaoo kb ]ju Kk]j O]npu ksejc pk ]ju Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu iqop ^a
atlnaoohu oq^kn`ej]pa` pk pda N^hec]pekjo kb oq_d Kk]j O]npu lqnoq]jp pk pda panio oap bknpd ej pda Fhk^]h Hjpan_kil]ju Mkpa (kn oq_d kpdan panio
]o ]na ]__alp]^ha pk pda Kaj`an);

(_) Hj`a^pa`jaoo ]neoejc bnki ]cnaaiajpo lnkre`ejc bkn ej`aijebe_]pekj, ]`fqopiajp kb lqn_d]oa lne_a kn oeieh]n k^hec]pekjo
(ej_hq`ejc _kjpejcajp a]nj-kqp k^hec]pekjo) ej_qnna` ej _kjja_pekj sepd pda Sn]jo]_pekjo, ]ju Ceolkoepekj lanieppa` danaqj`an, ]ju ]_mqeoepekjo
lanieppa` danaqj`an, kpdan lqn_d]oao kb ]ooapo kn B]lep]h Rpk_g kn kpdan Hjraopiajpo lanieppa` danaqj`an, ]j` Hj`a^pa`jaoo ]neoejc bnki
cq]n]jpeao, happano kb _na`ep, ^]jg cq]n]jpeao, oqnapu ^kj`o, lanbkni]j_a ^kj`o kn oeieh]n ejopnqiajpo oa_qnejc pda lanbkni]j_a kb Gkh`ejco kn ]ju
oq_d Rq^oe`e]nu lqnoq]jp pk oq_d ]cnaaiajpo;

(`) Hj`a^pa`jaoo (e) ]o ] naoqhp kb kn sde_d i]u ^a `aaia` pk ateop lqnoq]jp pk ]ju lanbkni]j_a ]j` _kilhapekj cq]n]jpeao kn
_qopkio, op]u, lanbkni]j_a, ^e`, oqnapu, op]pqpknu, ]lla]h, lanbkni]j_a ]j` napqnj kb ikjau ^kj`o, paj`ano, op]pqpknu k^hec]pekjo, ha]oao,
ckranjiajp]h _kjpn]_po, pn]`a _kjpn]_po kn kpdan oeieh]n k^hec]pekjo (ej_hq`ejc nah]pejc pk ]ju hepec]pekj ^aejc _kjpaopa` ej ckk` b]epd) ej_qnna` ej
pda kn`ej]nu _kqnoa kb ^qoejaoo kn (ee) ej naola_p kb ]ju happano kb _na`ep, ^]jg cq]n]jpeao, oqnapu ^kj`o, lanbkni]j_a ^kj`o kn oeieh]n ejopnqiajpo pk
oqllknp ]ju kb pda bknackejc epaio;

(a) Hj`a^pa`jaoo ej naola_p kb _kiian_e]h _na`ep _]n`o, opkna` r]hqa _]n`o, ailhkuaa _na`ep _]n`o, lqn_d]oejc _]n`o ]j` pna]oqnu
i]j]caiajp oanre_ao ]j` kpdan jappejc oanre_ao, kran`n]bp lnkpa_pekjo, _da_g `n]sejc oanre_ao, ]qpki]pa` _ha]nejc-dkqoa ]nn]jcaiajpo, ailhkuaa
_na`ep _]n` lnkcn]io, ]qpki]pa` l]uiajp oanre_ao (ej_hq`ejc `alkoepknu, kran`n]bp, _kjpnkhha` `eo^qnoaiajp, napqnj epaio ]j` ejpanop]pa `alkoepknu
japskng oanre_ao) ]j`, _]od lkkhejc, ]j`, ej a]_d _]oa, ej_hq`ejc oeieh]n ]nn]jcaiajpo ]j` kpdanseoa ej _kjja_pekj sepd _]od i]j]caiajp,
ej_hq`ejc _]od i]j]caiajp ]nn]jcaiajpo ]ikjc Gkh`ejco, ]j` epo Rq^oe`e]neao, ]j` `alkoep
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]__kqjpo ]j` ej_ajpera, oqllhean bej]j_a kn oeieh]n lnkcn]io ej pda kn`ej]nu _kqnoa kb ^qoejaoo ]j` pk pda atpajp oq_d Hj`a^pa`jaoo nai]ejo
kqpop]j`ejc bkn jk hkjcan pd]j 30 `]uo;

(b) (e) Hj`a^pa`jaoo ej naola_p kb Fq]n]jpaao kb pda k^hec]pekjo kb oqllheano, _qopkiano ]j` he_ajoaao ej pda kn`ej]nu _kqnoa kb
^qoejaoo ]j` (ee) Hj`a^pa`jaoo ej naola_p kb ]ju happan kb _na`ep, ^]jgano� ]__alp]j_a, ^]jg cq]n]jpeao kn oeieh]n ejopnqiajp oqllknpejc pn]`a
l]u]^hao, s]nadkqoa na_aelpo kn oeieh]n b]_ehepeao ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(c) Hj`a^pa`jaoo ateopejc, kn lqnoq]jp pk _kiiepiajpo ateopejc, kj pda Bhkoejc C]pa ]j` `ao_ne^a` kj R_da`qha 6.01(c) ]j` ]ju
Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo pdanakb;

(d) ok hkjc ]o jk Rla_ebea` Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda ej_qnnaj_a pdanakb,
Hj`a^pa`jaoo kb Rq^oe`e]neao pd]p ]na jkp Kk]j O]npeao; lnkre`a` pd]p, ]p pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni]
abba_p pdanapk ]j` pda qoa kb lnk_aa`o pdanakb, (e) pda ]ccnac]pa lnej_el]h ]ikqjp kb Hj`a^pa`jaoo pd]p eo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (d)
]j` _h]qoa (p) ^ahks od]hh jkp at_aa` pda cna]pan kb (e@) $15,000,000 ]j` (eeA) 15% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a`
Saop Oanek`; ]j` (ee) pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek (_]h_qh]pa` kj ] Onk Ekni] A]oeo ]j` ]bpan cerejc abba_p pk ]ju Rq^fa_p Sn]jo]_pekj pk
^a _kjoqii]pa` ej _kjja_pekj pdanasepd) eo (@) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` kj kn lnekn pk Ca_ai^an 31, 2024, haoo pd]j kn
amq]h pk 6.50:1.00, (A) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2024 ]j` kj kn lnekn pk Ca_ai^an 31, 2025, haoo
pd]j kn amq]h pk 5.50:1.00 ]j` (B) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 4.75:1.00;

(e) Hj`a^pa`jaoo _kjoeopejc kb k^hec]pekjo ksejc qj`an ]ju `a]han, _qopkian kn oqllhean ej_ajpera, oqllhu, he_ajoa kn oeieh]n
]cnaaiajpo ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(f) Hj`a^pa`jaoo (ej_hq`ejc sepd naola_p pk Eej]j_ejc Ka]oa N^hec]pekjo ]j` lqn_d]oa ikjau Hj`a^pa`jaoo) bej]j_ejc pda
]_mqeoepekj, ha]oa, _kjopnq_pekj, nal]en, nalh]_aiajp, eilnkraiajp kn ejop]hh]pekj kb ]ooapo kn _]lep]h atlaj`epqnao ]j` ]ju Oanieppa` Qabej]j_ejc
Hj`a^pa`jaoo ej_qnna` pk nabej]j_a oq_d Hj`a^pa`jaoo; lnkre`a` pd]p (e) oq_d Hj`a^pa`jaoo eo ej_qnna` lnekn pk kn sepdej 270 `]uo kb pda ]llhe_]^ha
]_mqeoepekj kn ha]oa kn _kilhapekj kb pda ]llhe_]^ha _kjopnq_pekj, nal]en, nalh]_aiajp, eilnkraiajp kn ejop]hh]pekj kn (ee) oq_d Hj`a^pa`jaoo
nabej]j_ao `a^p lnarekqohu ej_qnna` qj`an Ra_pekj 6.01(f)(e) ]j` ]ju Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo ej_qnna` pk nabej]j_a oq_d Hj`a^pa`jaoo;
lnkre`a`, bqnpdan, pd]p, ]p pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o
pdanakb, pda ]ccnac]pa lnej_el]h ]ikqjp kb Hj`a^pa`jaoo pd]p eo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (f) od]hh jkp at_aa`, at_alp ]o _kjpailh]pa`
^u pda `abejepekj kb �Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo,� pda cna]pan kb (t) $15,000,000 ]j` (u) 15% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda
ikop na_ajphu aj`a` Saop Oanek` ]o kb oq_d peia; lnkre`a`, bqnpdan, pd]p ]p pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk
bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o pdanakb, pda ]ccnac]pa lnej_el]h ]ikqjp kb Hj`a^pa`jaoo kb jkj-Kk]j O]npeao pd]p eo kqpop]j`ejc ej
nahe]j_a kj pdeo _h]qoa (f) od]hh jkp at_aa` pda cna]pan kb (t) $5,000,000 ]j` (u) 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a`
Saop Oanek` ]o kb oq_d peia;

(g) Hj`a^pa`jaoo kb ] Oanokj pd]p ^a_kiao ] Rq^oe`e]nu kn Hj`a^pa`jaoo ]ooqia` ej _kjja_pekj sepd ] Oanieppa` @_mqeoepekj kn ]ju
kpdan Hjraopiajp lanieppa` danaqj`an ]bpan pda Bhkoejc C]pa; lnkre`a` pd]p ]bpan cerejc lnk bkni] abba_p (^qp sepdkqp cerejc lnk bkni] abba_p pk
]ju oq^op]jpe]hhu oeiqhp]jakqo ej_qnnaj_a lqnoq]jp pk _h]qoa (@) kb Ra_pekj 6.01(o)) pk ]jupk ]ju oq_d Oanieppa` @_mqeoepekj, pda ej_qnnaj_a kb ]ju
Hj`a^pa`jaoo ]j` pda qoa kb pda lnk_aa`o pdanakb, (e) pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek (_]h_qh]pa` kj ] Onk Ekni] A]oeo) eo ]j` ]bpan cerejc
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abba_p pk ]ju Rq^fa_p Sn]jo]_pekj pk ^a _kjoqii]pa` ej _kjja_pekj pdanasepd) eo (@) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` kj kn lnekn
pk Ca_ai^an 31, 2024, haoo pd]j kn amq]h pk 7.006.50:1.00, (A) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2024 ]j` kj
kn lnekn pk Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 5.50:1.00 ]j` (B) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2025,
haoo pd]j kn amq]h pk 4.75:1.00, (ee) oq_d Hj`a^pa`jaoo s]o jkp _na]pa` ej _kjpailh]pekj kb oq_d Oanieppa` @_mqeoepekj ]j` (eee) oq_d Hj`a^pa`jaoo eo
kjhu pda k^hec]pekj kb pda Oanokj ]j`/kn Oanokj�o Rq^oe`e]neao pd]p ]na ]_mqena` kn pd]p ]_mqena` pda nahar]jp ]ooapo ]j` oq_d Hj`a^pa`jaoo;
lnkre`a`, bqnpdan, pd]p ]p pda peia kb ]ju oq_d ]ooqilpekj kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni] abba_p pdanapk, pda ]ccnac]pa lnej_el]h ]ikqjp
kb Hj`a^pa`jaoo kb jkj-Kk]j O]npeao pd]p eo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (g) od]hh jkp at_aa` pda cna]pan kb (t) $50,000,00025,000,000 ]j`
(u) 5025% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]o kb oq_d peia;

(h) Hj`a^pa`jaoo ej ]j ]ccnac]pa lnej_el]h ]ikqjp kn b]_a ]ikqjp ]p ]ju peia kqpop]j`ejc jkp pk at_aa` $10,000,000 ej naola_p kb
happano kb _na`ep, ^]jg cq]n]jpeao, oqnapu ^kj`o, lanbkni]j_a ^kj`o ]j` oeieh]n ejopnqiajpo eooqa` bkn cajan]h _knlkn]pa lqnlkoao ]j` `ajkiej]pa`
ej _qnnaj_eao kpdan pd]j Ckhh]no;

(i) Hj`a^pa`jaoo kb Gkh`ejco kn ]ju Rq^oe`e]nu qj`an ]ju Caner]pera Sn]jo]_pekj jkp ajpana` ejpk bkn ola_qh]pera lqnlkoao ]j`
kpdanseoa ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(j) ]``epekj]h Hj`a^pa`jaoo lnkre`a` pd]p (e) jk Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda ej_qnnaj_a
pdanakb ]j` (ee) ]p pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o pdanakb, pda
]ccnac]pa lnej_el]h ]ikqjp kb Hj`a^pa`jaoo pd]p eo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (j) od]hh jkp at_aa` pda cna]pan kb (@)
$15,000,0007,500,000 ]j` (A) 157.5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek`; lnkre`a`, bqnpdan, pd]p ]p pda
peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o pdanakb, pda ]ccnac]pa lnej_el]h
]ikqjp kb Hj`a^pa`jaoo kb jkj-Kk]j O]npeao pd]p eo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (j) od]hh jkp at_aa` pda cna]pan kb (t) $5,000,000 ]j` (u)
5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]o kb oq_d peia;

(k) Hj`a^pa`jaoo ej_qnna` ej _kjja_pekj sepd R]ha ]j` Ka]oa-A]_g Sn]jo]_pekjo lanieppa` lqnoq]jp pk Ra_pekj 6.07; lnkre`a` pd]p, ]p
pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j` ]bpan cerejc lnk bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o pdanakb, (e) pda ]ccnac]pa
lnej_el]h ]ikqjp kb Hj`a^pa`jaoo pd]p eo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (k) od]hh jkp at_aa` pda cna]pan kb (@) $10,000,000 ]j` (A) 10% kb
Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek`; ]j` (ee) pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek (_]h_qh]pa` kj ] Onk
Ekni] A]oeo ]j` ]bpan cerejc abba_p pk ]ju Rq^fa_p Sn]jo]_pekj pk ^a _kjoqii]pa` ej _kjja_pekj pdanasepd) eo (@) ej _kjja_pekj sepd ]ju oq_d
Hj`a^pa`jaoo ej_qnna` kj kn lnekn pk Ca_ai^an 31, 2024, haoo pd]j kn amq]h pk 6.50:1.00, (A) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna`
]bpan Ca_ai^an 31, 2024 ]j` kj kn lnekn pk Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 5.50:1.00 ]j` (B) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo
ej_qnna` ]bpan Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 4.75:1.00; lnkre`a`, bqnpdan, pd]p ]p pda peia kb ]ju oq_d ej_qnnaj_a kb Hj`a^pa`jaoo ]j`
]bpan cerejc lnk bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o pdanakb, pda ]ccnac]pa lnej_el]h ]ikqjp kb Hj`a^pa`jaoo kb jkj-Kk]j O]npeao pd]p eo
kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (k) od]hh jkp at_aa` pda cna]pan kb (t) $3,500,000 ]j` (u) 3.5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda
ikop na_ajphu aj`a` Saop Oanek` ]o kb oq_d peia;
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(l) Hj`a^pa`jaoo (ej_hq`ejc k^hec]pekjo ej naola_p kb happano kb _na`ep, ^]jg cq]n]jpaao, ^]jgano� ]__alp]j_ao, oqnapu ^kj`o,
lanbkni]j_a ^kj`o kn oeieh]n ejopnqiajpo sepd naola_p pk oq_d Hj`a^pa`jaoo) ej_qnna` ej naola_p kb skngano _kilajo]pekj _h]eio, qjailhkuiajp,
lnklanpu, _]oq]hpu kn he]^ehepu ejoqn]j_a (ej_hq`ejc lnaieqio nah]pa` pdanapk) kn oahb-ejoqn]j_a, kpdan naei^qnoaiajp-pula k^hec]pekjo nac]n`ejc
skngano _kilajo]pekj _h]eio, kpdan pulao kb ok_e]h oa_qnepu, lajoekj k^hec]pekjo, r]_]pekj l]u, kn da]hpd, `eo]^ehepu kn kpdan ailhkuaa ^ajabepo, ej
a]_d _]oa ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(m) _qopkian `alkoepo ]j` ]`r]j_a l]uiajpo na_aera` ej pda kn`ej]nu _kqnoa kb ^qoejaoo bnki _qopkiano bkn ckk`o ]j` oanre_ao
lqn_d]oa` ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(n) Qarkhrejc E]_ehepu Hj`a^pa`jaoo (ej_hq`ejc ]ju cq]n]jpaao ej naola_p pdanakb ]j` pda eooq]j_a ]j` _na]pekj kb happano kb _na`ep
]j` ^]jgano� ]__alp]j_ao pdanaqj`an (sepd happano kb _na`ep ]j` ^]jgano� ]__alp]j_ao ^aejc `aaia` pk d]ra ] lnej_el]h ]ikqjp amq]h pk pda
qj`n]sj b]_a ]ikqjp pdanakb)) ej ]j ]ccnac]pa lnej_el]h ]ikqjp ]p ]ju peia kqpop]j`ejc jkp pk at_aa` $75,000,000;

(o) ok hkjc ]o jk Rla_ebea` Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda ej_qnnaj_a pdanakb, (e)
Oanieppa` @``epekj]h Ca^p; lnkre`a` pd]p, ej pda _]oa kb pdeo _h]qoa (o), ]p pda peia kb ej_qnnaj_a pdanakb ]j` ]bpan cerejc lnk bkni] abba_p pdanapkpk
pda ej_qnnaj_a kb oq_d Hj`a^pa`jaoo ]j` pda qoa kb pda lnk_aa`o pdanakb, (]j` ]ooqiejc pd]p ]hh _kiiepiajpo pdanaqj`an sana bqhhu `n]sj), pda
]ccnac]pa lnej_el]h ]ikqjp kb ]hh oq_d Hj`a^pa`jaoo ej_qnna` qj`an pdeo _h]qoa (o) od]hh jkp at_aa`, ]o kb pda `]pa kb ej_qnnaj_a kb oq_d
Hj`a^pa`jaoo kn _kiiepiajpo, pda oqi kb (@) pda cna]pan kb (t) $96,000,000 ]j` (u) 100% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop
na_ajphu aj`a` Saop Oanek` ]o kb oq_d peia haoo pda ]ccnac]pa ]ikqjp kb Hj`a^pa`jaoo ej_qnna` ej nahe]j_a kj pdeo _h]qoa (@) lnekn pk pda ]llhe_]^ha
`]pa kb ej_qnnaj_a lhqo (A) ]j ]ccnac]pa ]ikqjp kb Hj`a^pa`jaoo, oq_d pd]p, ]bpan cerejc abba_p pk oq_d ej_qnnaj_aBkjokhe`]pa` Skp]h Karan]ca
Q]pek (_]h_qh]pa` kj ] Onk Ekni] A]oeo (]j` ]bpan cerejc abba_p pk ]ju Rq^fa_p Sn]jo]_pekj pk ^a _kjoqii]pa` ej _kjja_pekj pdanasepd ^qp sepdkqp
cerejc lnk bkni] abba_p pk ]ju oq^op]jpe]hhu oeiqhp]jakqo ej_qnnaj_a lqnoq]jp pk _h]qoa (@) ]^kra)) Gkh`ejco skqh` ^a ej _kilhe]j_a sepd ]
Bkjokhe`]pa` Skp]h Karan]ca Q]pek kb jk cna]pan pd]j 7.00:1.00 ]j`) eo (@) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` kj kn lnekn pk
Ca_ai^an 31, 2024, haoo pd]j kn amq]h pk 6.50:1.00, (A) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2024 ]j` kj kn
lnekn pk Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 5.50:1.00 ]j` (B) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2025,
haoo pd]j kn amq]h pk 4.75:1.00; ]j` (ee) ]ju Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo ej_qnna` pk Qabej]j_a oq_d Oanieppa` @``epekj]h Ca^p; lnkre`a`
pd]p sepdkqp heiep]pekj kb pda namqenaiajpo oap bknpd ej pda `abejepekj kb �Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo,� oq_d Oanieppa` Qabej]j_ejc
Hj`a^pa`jaoo od]hh ^a kb pda pula `ao_ne^a` ej _h]qoa (e) kn _h]qoa (ee) kb pda `abejepekj kb �Oanieppa` @``epekj]h Ca^p�;

(p) Hj`a^pa`jaoo ej_qnna` pk bej]j_a ] Oanieppa` @_mqeoepekj (kn oeieh]n Hjraopiajp); lnkre`a` pd]p (e) pda ]ccnac]pa ]ikqjp kb
Hj`a^pa`jaoo, ia]oqna` ]p pda peia kb ej_qnnaj_a ]j` ]bpan cerejc lnk bkni] abba_p pdanapk ]j` pda qoa kb pda lnk_aa`o pdanakb, kb jkj-Kk]j O]npeao
qj`an pdeo _h]qoa (p), od]hh jkp at_aa` pda ]ikqjp oap bknpd ej _h]qoa (d) ]^kra, (ee) ]bpan cerejc abba_p pdanapk jk Drajp kb Cab]qhp (kn ej pda _]oa kb ]
Keiepa` Bkj`epekj Sn]jo]_pekj, jk Rla_ebea` Drajp kb Cab]qhp) od]hh ateop kn naoqhp pdanabnki, (eee) jk lknpekj kb oq_d Hj`a^pa`jaoo od]hh i]pqna
lnekn pk pda L]pqnepu C]pa, ]j` (er) ]bpan cerejc lnk bkni] abba_p pk ]ju oq_d lqn_d]oa kn kpdan ]_mqeoepekj, pda ej_qnnaj_a kb ]ju Hj`a^pa`jaoo ]j`
pda qoa kb pda lnk_aa`o pdanakb, pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek (_]h_qh]pa` kj ] Onk Ekni] A]oeo) eo ]j` ]bpan cerejc abba_p pk ]ju Rq^fa_p
Sn]jo]_pekj pk ^a _kjoqii]pa` ej _kjja_pekj pdanasepd) eo (@) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` kj kn lnekn pk Ca_ai^an 31,
2024, haoo pd]j kn amq]h pk 7.006.50:1.00, (A) ej
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_kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2024 ]j` kj kn lnekn pk Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 5.50:1.00
]j` (B) ej _kjja_pekj sepd ]ju oq_d Hj`a^pa`jaoo ej_qnna` ]bpan Ca_ai^an 31, 2025, haoo pd]j kn amq]h pk 4.75:1.00;

(q) Fq]n]jpaa N^hec]pekjo kb Gkh`ejco ]j` epo Rq^oe`e]neao ej naola_p kb Hj`a^pa`jaoo kb Gkh`ejco kn ]ju Rq^oe`e]nu kpdanseoa
lanieppa` danaqj`an (at_alp pd]p ] jkj-Kk]j O]npu i]u jkp, ^u renpqa kb pdeo Ra_pekj 6.01(q), cq]n]jpaa Hj`a^pa`jaoo pd]p oq_d jkj-Kk]j O]npu
_kqh` jkp kpdanseoa ej_qn qj`an pdeo Ra_pekj 6.01); lnkre`a` pd]p (e) eb pda Hj`a^pa`jaoo ^aejc cq]n]jpaa` eo oq^kn`ej]pa` ej necdp kb l]uiajp pk pda
N^hec]pekjo, oq_d Fq]n]jpaa N^hec]pekj od]hh ^a oq^kn`ej]pa` ej necdp kb l]uiajp pk pda Fq]n]jpaa kb pda N^hec]pekjo kj panio ]p ha]op ]o b]rkn]^ha
pk pda Kaj`an ]o pdkoa _kjp]eja` ej pda oq^kn`ej]pekj kb oq_d Hj`a^pa`jaoo ]j` (ee) jk Fq]n]jpaa ^u ]ju Rq^oe`e]nu kb ]ju Hj`a^pa`jaoo kb ] Kk]j
O]npu od]hh ^a lanieppa` qjhaoo oq_d Rq^oe`e]nu od]hh d]ra ]hok lnkre`a` ] Fq]n]jpaa kb pda N^hec]pekjo;

(r) Hj`a^pa`jaoo _kjoeopejc kb (e) pda bej]j_ejc kb ejoqn]j_a lnaieqio kn (ee) p]ga kn l]u k^hec]pekjo ajpana` ejpk ej pda kn`ej]nu
_kqnoa kb ^qoejaoo;

(s) (e) Hj`a^pa`jaoo nalnaoajpejc `abanna` _kilajo]pekj pk ailhkuaao, `ena_pkno, _kjoqhp]jpo, _kjpn]_p lnkre`ano, ej`alaj`ajp
_kjpn]_pkno kn kpdan oanre_a lnkre`ano kb Gkh`ejco, pda Aknnksan ]j` pda Rq^oe`e]neao ej_qnna` ej pda kn`ej]nu _kqnoa kb ^qoejaoo; ]j` (ee)
Hj`a^pa`jaoo _kjoeopejc kb k^hec]pekjo kb Gkh`ejco, pda Aknnksan kn pda Rq^oe`e]neao qj`an `abanna` _kilajo]pekj ]nn]jcaiajpo pk pdaen
ailhkuaao, `ena_pkno, _kjoqhp]jpo, ej`alaj`ajp _kjpn]_pkno kn kpdan oanre_a lnkre`ano;

(t) Hj`a^pa`jaoo ]neoejc bnki ]cnaaiajpo kb Gkh`ejco kn ]ju Rq^oe`e]nu lnkre`ejc bkn ej`aijebe_]pekj, ]`fqopiajp kb lqn_d]oa
lne_a kn oeieh]n k^hec]pekjo (ej_hq`ejc a]nj-kqpo), ej a]_d _]oa ajpana` ejpk ej _kjja_pekj sepd Oanieppa` @_mqeoepekjo, kpdan Hjraopiajpo ]j` pda
Ceolkoepekj kb ]ju ^qoejaoo, ]ooapo kn B]lep]h Rpk_g lanieppa` danaqj`an, kpdan pd]j Fq]n]jpaa N^hec]pekjo ej_qnna` ^u ]ju Oanokj ]_mqenejc ]hh kn
]ju lknpekj kb oq_d ^qoejaoo, ]ooapo kn B]lep]h Rpk_g bkn pda lqnlkoa kb bej]j_ejc oq_d ]_mqeoepekj; ]j`

(u) ]hh lnaieqio (eb ]ju), ejpanaop (ej_hq`ejc lkop-lapepekj ejpanaop), baao, atlajoao, _d]ncao ]j` ]``epekj]h kn _kjpejcajp ejpanaop kj
k^hec]pekjo `ao_ne^a` ej _h]qoao (]) pdnkqcd (t) ]^kra.

Ekn lqnlkoao kb `apaniejejc _kilhe]j_a sepd pdeo Ra_pekj 6.01, (t) ej pda arajp pd]p ]j epai kb Hj`a^pa`jaoo iaapo pda _nepane] kb ikna pd]j kja kb pda
_]packneao kb Hj`a^pa`jaoo `ao_ne^a` ej _h]qoao (]) pdnkqcd (f), (h) pdnkqcd (m) ]j` (q) pdnkqcd (u) ]^kra (kn ]ju oq^-_]packnu pdanakb), pda Aknnksan
od]hh, ej epo okha `eo_napekj, _h]ooebu ]j` na_h]ooebu kn h]pan `ere`a, _h]ooebu kn na_h]ooebu oq_d epai kb Hj`a^pa`jaoo (kn ]ju lknpekj pdanakb) ]j` sehh kjhu ^a
namqena` pk ej_hq`a pda ]ikqjp ]j` pula kb oq_d Hj`a^pa`jaoo ej kja kn ikna kb pda ]^kra _h]qoao ]j` (u) (e) ]iknpev]pekj kb `a^p `eo_kqjp kn pda
]__napekj kb lnej_el]h sepd naola_p pk ] jkj ejpanaop ^a]nejc kn kpdan `eo_kqjp oa_qnepu, (ee) pda l]uiajp kb nacqh]nhu o_da`qha` ejpanaop ej pda bkni kb
]``epekj]h Hj`a^pa`jaoo kb pda o]ia ejopnqiajp kn pda l]uiajp kb nacqh]nhu o_da`qha` `ere`aj`o kj Pq]hebea` B]lep]h Rpk_g ej pda bkni kb ]``epekj]h
Pq]hebea` B]lep]h Rpk_g kb pda o]ia _h]oo ]j` sepd pda o]ia panio ]j` (eee) pda k^hec]pekj pk l]u ] lnaieqi ej naola_p kb Hj`a^pa`jaoo ]neoejc ej
_kjja_pekj sepd pda eooq]j_a kb ] jkpe_a kb lnal]uiajp, na`ailpekj, nalqn_d]oa, `aba]o]j_a, ]_mqeoepekj kn oeieh]n l]uiajp kn i]gejc kb ] i]j`]pknu
kbban pk lnal]u, na`aai, nalqn_d]oa, `aba]oa, ]_mqena, kn oeieh]nhu l]u oq_d Hj`a^pa`jaoo, sehh jkp ^a `aaia` pk ^a ]j ej_qnnaj_a kb Hj`a^pa`jaoo.
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Mkpsepdop]j`ejc pda bknackejc, (t) jk Kk]j O]npu sehh _na]pa kn ej_qn ]ju Hj`a^pa`jaoo sde_d eo _kjpn]_pq]hhu oq^kn`ej]pa` kn n]jgejc fqjekn ej necdp kb
l]uiajp pk ]ju kpdan Hj`a^pa`jaoo kb pda Kk]j O]npeao, qjhaoo oq_d Hj`a^pa`jaoo eo ]hok oq^kn`ej]pa` kn n]jgejc fqjekn ej necdp kb l]uiajp, ej pda o]ia
i]jjan ]j` pk pda o]ia atpajp, pk pda N^hec]pekjo ]j` (u) kpdan pd]j sepd naola_p pk oq_d Hj`a^pa`jaoo ]o eo `ao_ne^a` ej Ra_pekj 6.01(_), (`), (a), (b), (c),
(e), (h), (i), (l), (m), (r), (s), (t) kn (u), jk jkj-Kk]j O]npu sehh ej_qn Hj`a^pa`jaoo at_alp pk pda atpajp kb Hj`a^pa`jaoo atlnaoohu lanieppa` ^u pdeo
Ra_pekj 6.01 pk ^a ej_qnna` ^u jkj-Kk]j O]npeao kn sepd naola_p pk sde_d pdana eo ] _]l kj pda ]ikqjp kb oq_d Hj`a^pa`jaoo pd]p _]j ^a ej_qnna` kn
]ooqia`, ]o ]llhe_]^ha, ^u jkj-Kk]j O]npeao.

RDBSHNM 6.02. Keajo. Gkh`ejco od]hh jkp, jkn od]hh pdau laniep ]ju kb epo Rq^oe`e]neao pk, _na]pa, ej_qn, ]ooqia kn laniep kn oqbban pk ateop
]ju Keaj kj kn sepd naola_p pk ]ju lnklanpu kb ]ju gej` ksja` ^u ep, sdapdan jks ksja` kn dana]bpan ]_mqena`, kn ]ju ej_kia kn lnkbepo pdanabnki,
at_alp:

(]) Keajo _na]pa` lqnoq]jp pk pda Kk]j Ck_qiajpo oa_qnejc pda N^hec]pekjo;

(^) Keajo bkn S]tao, ]ooaooiajpo kn kpdan ckranjiajp]h _d]ncao kn hareao (e) pd]p ]na jkp pdaj `qa kn, eb `qa, k^hec]pekjo sepd naola_p
pk oq_d S]tao pd]p ]na jkp ]p oq_d peia namqena` pk ^a l]e` lqnoq]jp pk Ra_pekj 5.03 kn (ee) pd]p ]na ^aejc _kjpaopa` ej ckk` b]epd ej ]__kn`]j_a sepd
Ra_pekj 5.03;

(_) op]pqpknu Keajo (]j` necdpo kb oap-kbb) kb h]j`hkn`o, ^]jgo, _]nneano, s]nadkqoaiaj, ia_d]je_o, nal]eniaj, skngiaj ]j`
i]pane]hiaj, ]j` kpdan Keajo eilkoa` ^u ]llhe_]^ha Qamqenaiajpo kb K]s (e) bkn ]ikqjpo jkp uap kran`qa ^u ikna pd]j 30 `]uo kn (ee) bkn
]ikqjpo pd]p ]na kran`qa ^u ikna pd]j 30 `]uo ]j` pd]p ]na ^aejc _kjpaopa` ej ckk` b]epd ^u ]llnklne]pa lnk_aa`ejco, ok hkjc ]o oq_d naoanrao kn
kpdan ]llnklne]pa lnkreoekjo, eb ]ju, ]o od]hh ^a namqena` ^u F@@O od]hh d]ra ^aaj i]`a bkn ]ju oq_d _kjpaopa` ]ikqjpo;

(`) Keajo ej_qnna` kn `alkoepo i]`a (e) ej pda kn`ej]nu _kqnoa kb ^qoejaoo ej _kjja_pekj sepd skngano� _kilajo]pekj, qjailhkuiajp
ejoqn]j_a ]j` kpdan pulao kb ok_e]h oa_qnepu h]so ]j` nacqh]pekjo, (ee) ej pda kn`ej]nu _kqnoa kb ^qoejaoo, pk oa_qna pda lanbkni]j_a kb paj`ano,
op]pqpknu k^hec]pekjo, oqnapu, op]u, _qopkio ]j` ]lla]h ^kj`o, ^e`o, ha]oao, ckranjiajp _kjpn]_po, pn]`a _kjpn]_po, lanbkni]j_a ]j` napqnj-kb-ikjau
^kj`o ]j` kpdan oeieh]n k^hec]pekjo (at_hqoera kb k^hec]pekjo bkn pda l]uiajp kb ^knnksa` ikjau), (eee) lqnoq]jp pk lha`cao ]j` `alkoepo kb B]od kn
B]od Dmqer]hajpo ej pda kn`ej]nu _kqnoa kb ^qoejaoo, oa_qnejc (@) ]ju he]^ehepu bkn naei^qnoaiajp kn ej`aijebe_]pekj k^hec]pekjo kb ejoqn]j_a
_]nneano lnkre`ejc lnklanpu, _]oq]hpu, he]^ehepu kn kpdan ejoqn]j_a pk Gkh`ejco ]j` epo oq^oe`e]neao kn (A) ha]oao kn he_ajoao kb lnklanpu kpdanseoa
lanieppa` ^u pdeo @cnaaiajp kn (er) pk oa_qna k^hec]pekjo ej naola_p kb happano kb _na`ep, ^]jg cq]n]jpeao, oqnapu ^kj`o, lanbkni]j_a ^kj`o kn oeieh]n
ejopnqiajpo lkopa` sepd naola_p pk pda epaio `ao_ne^a` ej _h]qoao (e) pdnkqcd (eee) ]^kra;

(a) Keajo _kjoeopejc kb oqnrau at_alpekjo, a]oaiajpo, necdpo-kb-s]u, naopne_pekjo, _kraj]jpo, _kj`epekjo, `a_h]n]pekjo,
aj_nk]_diajpo, vkjejc naopne_pekjo ]j` kpdan `aba_po kn ennacqh]nepeao ej pepha, kn ajrenkjiajp]h `aa` naopne_pekjo, ej a]_d _]oa sde_d `k jkp, ej pda
]ccnac]pa, i]pane]hhu ejpanbana sepd pda kn`ej]nu _kj`q_p kb pda ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao, p]gaj ]o ] sdkha;

(b) Keajo _kjoeopejc kb ]ju (e) ejpanaop kn pepha kb ] haookn kn oq^-haookn qj`an ]ju ha]oa kb na]h aop]pa lanieppa` danaqj`an, (ee)
_qopki]nu h]j`hkn` heajo lanieppa` ^u pda panio kb ]ju ha]oa, (eee) naopne_pekj kn aj_qi^n]j_a pk sde_d pda ejpanaop kn pepha kb oq_d haookn kn oq^-
haookn i]u
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^a oq^fa_p kn (er) oq^kn`ej]pekj kb pda ejpanaop kb pda haooaa kn oq^-haooaa qj`an oq_d ha]oa pk ]ju naopne_pekj kn aj_qi^n]j_a nabanna` pk ej pda
lna_a`ejc _h]qoa (eee);

(c) Keajo okhahu kj ]ju B]od a]njaop ikjau `alkoepo i]`a ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao ej _kjja_pekj sepd ]ju happan kb
ejpajp kn lqn_d]oa ]cnaaiajp sepd naola_p pk ]ju Hjraopiajp kn Ceolkoepekj lanieppa` danaqj`an; lnkre`a` pd]p pda ]ikqjp kb B]od a]njaop ikjau
`alkoepo i]`a ^u jkj-Kk]j O]npeao pd]p ]na oa_qna` ^u Keajo kqpop]j`ejc ej nahe]j_a kj pdeo _h]qoa (c) od]hh jkp at_aa` pda cna]pan kb (t)
$5,000,000 ]j` (u) 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]o kb oq_d peia;

(d) lqnlknpa` Keajo (e) are`aj_a` ^u pda behejc kb TBB bej]j_ejc op]paiajpo nah]pejc okhahu pk klan]pejc ha]oao kn ^]ehaa
]nn]jcaiajpo, (ee) _kjoeopejc kb pda lnekn necdpo kb _kjoecjaao ]j` pdaen haj`ano qj`an _kjoecjiajp ]nn]jcaiajpo, ej a]_d _]oa ajpana` ejpk ej pda
kn`ej]nu _kqnoa kb ^qoejaoo, ]j` (eee) ]neoejc bnki lna_]qpekj]nu TBB behejco;

(e) Keajo ej b]rkn kb _qopkio ]j` narajqa ]qpdknepeao ]neoejc ]o ] i]ppan kb h]s pk oa_qna l]uiajp kb _qopkio `qpeao ej _kjja_pekj
sepd pda eilknp]pekj kb ckk`o;

(f) (e) Keajo ej _kjja_pekj sepd ]ju vkjejc, ^qeh`ejc, ajrenkjiajp]h kn oeieh]n Qamqenaiajp kb K]s kn necdp naoanra` pk kn raopa` ej
]ju Fkranjiajp]h @qpdknepu pk _kjpnkh kn nacqh]pa pda qoa kb ]ju kn `eiajoekjo kb na]h lnklanpu kn pda opnq_pqna pdanakj, ej_hq`ejc Keajo ej
_kjja_pekj sepd ]ju _kj`aij]pekj, atlnklne]pekj kn aiejajp `ki]ej lnk_aa`ejc kn _kilqhoknu lqn_d]oa kn`an ]j` (ee) oa_qnepu ceraj pk ] lq^he_
qpehepu kn ]ju iqje_el]hepu kn ckranjiajp]h ]qpdknepu sdaj namqena` ^u oq_d qpehepu kn ]qpdknepu ej _kjja_pekj sepd pda klan]pekjo kb oq_d Oanokj ej
pda kn`ej]nu _kqnoa kb ^qoejaoo;

(g) Keajo ateopejc kj pda Bhkoejc C]pa ]j` ]ju ik`ebe_]pekjo, nalh]_aiajpo, nabej]j_ejco, najas]ho kn atpajoekjo kb pda bknackejc;
lnkre`a` pd]p ]ju oq_d Keaj od]hh ^a `ao_ne^a` kj R_da`qha 6.02; lnkre`a`, bqnpdan pd]p (e) jk oq_d Keaj atpaj`o pk ]ju ]``epekj]h lnklanpu kpdan
pd]j (@) ]bpan-]_mqena` lnklanpu pd]p eo ]bbeta` kn ej_knlkn]pa` ejpk pda lnklanpu _krana` ^u oq_d Keaj ]j` (A) lnk_aa`o ]j` lnk`q_po pdanakb,
]__aooekjo pdanapk ]j` eilnkraiajpo pdanakj ]j` (ee) oq_d ik`ebe_]pekj, nalh]_aiajp, nabej]j_ejc, najas]h kn atpajoekj kb pda k^hec]pekjo oa_qna`
kn ^ajabepa` ^u oq_d Keajo, eb _kjopepqpejc Hj`a^pa`jaoo, eo lanieppa` ^u Ra_pekj 6.01;

(h) Keajo ]neoejc kqp kb R]ha ]j` Ka]oa-A]_g Sn]jo]_pekjo lanieppa` qj`an Ra_pekj 6.07 oa_qnejc Hj`a^pa`jaoo lanieppa` ^u Ra_pekj
6.01(k);

(i) Keajo oa_qnejc Hj`a^pa`jaoo lanieppa` lqnoq]jp pk Ra_pekj 6.01(f); lnkre`a` pd]p ]ju oq_d Keaj od]hh aj_qi^an kjhu (e) pda
lnklanpu bej]j_a` ^u oq_d Hj`a^pa`jaoo ]j` nalh]_aiajpo pdanakb ]j` ]__aooekjo ]j` ]``epekjo pk oq_d lnklanpu ]j` ]j_ehh]nu necdpo pdanapk ]j` pda
lnk_aa`o ]j` pda lnk`q_po pdanakb, eilnkraiajpo pdanakj ]j` _qopki]nu oa_qnepu `alkoepo, nah]pa` _kjpn]_p necdpo ]j` l]uiajp ejp]jce^hao ]j`
kpdan ]ooapo nah]pa` pdanapk ]j` ]ju _nkoo _khh]pan]h ]j` (ee) lnk_aa`o ]j` lnk`q_po pdanakb, ]__aooekjo pdanapk ]j` eilnkraiajpo pdanakj;

(j) (e) Keajo oa_qnejc Hj`a^pa`jaoo lanieppa` lqnoq]jp pk Ra_pekj 6.01(g) kj ]ooapo ]_mqena` kn kj pda B]lep]h Rpk_g ]j` ]ooapo kb pda
nahar]jp jashu ]_mqena` Rq^oe`e]nu; lnkre`a` pd]p oq_d Keaj (@) oq_d Keaj `kao jkp atpaj` pk kn _kran ]ju kpdan ]ooapo (kpdan pd]j pda lnk_aa`o kn
lnk`q_po pdanakb, nalh]_aiajpo pdanakb, ]__aooekjo kn ]``epekjo pdanapk ]j` eilnkraiajpo pdanakj, ]bpan-]_mqena` lnklanpu oq^fa_p pk ] Keaj
oa_qnejc Hj`a^pa`jaoo ]j` kpdan k^hec]pekjo ej_qnna` lnekn pk oq_d peia ]j` sde_d Hj`a^pa`jaoo ]j` kpdan k^hec]pekjo ]na lanieppa` danaqj`an pd]p
namqena kn
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ej_hq`a, lqnoq]jp pk pdaen panio ]p oq_d peia, ] lha`ca kb ]bpan�]_mqena` lnklanpu kb oq_d Rq^oe`e]nu, ]j` pda lnk_aa`o ]j` pda lnk`q_po pdanakb ]j`
_qopki]nu oa_qnepu `alkoepo ej naola_p pdanakb ]j` ej pda _]oa kb iqhpelha bej]j_ejco kb amqeliajp lnkre`a` ^u ]ju haj`an, kpdan amqeliajp
bej]j_a` ^u oq_d haj`an, ep ^aejc qj`anopkk` pd]p oq_d namqenaiajp od]hh jkp ^a lanieppa` pk ]llhu pk ]ju lnklanpu pk sde_d oq_d namqenaiajp
skqh` jkp d]ra ]llhea` ^qp bkn oq_d ]_mqeoepekj) ]j` (A) oq_d Keaj s]o jkp _na]pa` ej _kjpailh]pekj kb pda ]llhe_]^ha ]_mqeoepekj kb ]ooapo kn
B]lep]h Rpk_g;

(k) Keajo (e) pd]p ]na _kjpn]_pq]h necdpo kb oapkbb kn jappejc nah]pejc pk (@) pda aop]^heodiajp kb `alkoep]nu nah]pekjo sepd ^]jgo jkp
cn]jpa` ej _kjja_pekj sepd pda eooq]j_a kb Hj`a^pa`jaoo, (A) lkkha` `alkoep kn osaal ]__kqjpo kb Gkh`ejco kn ]ju Rq^oe`e]nu pk laniep o]peob]_pekj
kb kran`n]bp kn oeieh]n k^hec]pekjo ej_qnna` ej pda kn`ej]nu _kqnoa kb ^qoejaoo kb Gkh`ejco kn ]ju Rq^oe`e]nu, (B) lqn_d]oa kn`ano ]j` kpdan
]cnaaiajpo ajpana` ejpk sepd _qopkiano kb Gkh`ejco kn ]ju Rq^oe`e]nu ej pda kn`ej]nu _kqnoa kb ^qoejaoo, ]j` (C) _kiik`epu pn]`ejc kn kpdan
^nkgan]ca ]__kqjpo ej_qnna` ej pda kn`ej]nu _kqnoa kb ^qoejaoo, (ee) Keajo aj_qi^anejc na]okj]^ha _qopki]nu ejepe]h `alkoepo ]j` i]ncej `alkoepo,
(eee) ^]jgano Keajo ]j` necdpo ]j` naia`eao ]o pk `alkoep ]__kqjpo, (er) kj pda lnk_aa`o kb ]ju Hj`a^pa`jaoo ej_qnna` ej _kjja_pekj sepd ]ju
pn]jo]_pekj lanieppa` danaqj`an, sde_d lnk_aa`o d]ra ^aaj `alkoepa` ejpk ]j ao_nks ]__kqjp kj _qopki]nu panio pk oa_qna oq_d Hj`a^pa`jaoo
laj`ejc pda ]llhe_]pekj kb oq_d lnk_aa`o pk bej]j_a oq_d pn]jo]_pekj ]j` (r) Keajo _kjoeopejc kb ]j ]cnaaiajp pk `eolkoa kb ]ju lnklanpu ej ]
Ceolkoepekj lanieppa` qj`an Ra_pekj 6.06, ej a]_d _]oa, okhahu pk pda atpajp oq_d Hjraopiajp kn Ceolkoepekj, ]o pda _]oa i]u ^a, skqh` d]ra ^aaj
lanieppa` kj pda `]pa kb pda _na]pekj kb oq_d Keaj;

(l) Keajo kj ]ooapo kb Rq^oe`e]neao pd]p ]na jkj-Kk]j O]npeao (ej_hq`ejc B]lep]h Rpk_g ksja` ^u oq_d Oanokjo) oa_qnejc
Hj`a^pa`jaoo kb Rq^oe`e]neao pd]p ]na jkj-Kk]j O]npeao lanieppa` lqnoq]jp pk Ra_pekj 6.01(d);

(m) Keajo oa_qnejc k^hec]pekjo (kpdan pd]j k^hec]pekjo nalnaoajpejc Hj`a^pa`jaoo bkn ^knnksa` ikjau) qj`an klan]pejc, na_elnk_]h
a]oaiajp kn oeieh]n ]cnaaiajpo ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo, kb Gkh`ejco ]j` epo Rq^oe`e]neao;

(n) Keajo `eo_hkoa` ej pda pepha ejoqn]j_a lkhe_eao `aherana` lqnoq]jp pk Ra_pekj 5.10 sepd naola_p pk ]ju Lknpc]ca` Onklanpu ]j`
]__alp]^ha pk pda Kaj`an ]j` ]ju nalh]_aiajp, atpajoekj kn najas]h kb ]ju oq_d Keaj; lnkre`a` pd]p jk oq_d nalh]_aiajp, atpajoekj kn najas]h
Keaj od]hh _kran ]ju lnklanpu kpdan pd]j pda lnklanpu pd]p s]o oq^fa_p pk oq_d Keaj lnekn pk oq_d nalh]_aiajp, atpajoekj kn najas]h (]j` ]``epekjo
pdanapk, eilnkraiajpo pdanakj ]j` pda lnk_aa`o pdanakb);

(o) ok hkjc ]o jk Rla_ebea` Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda ej_qnnaj_a pdanakb, Keajo kj
]ooapo oa_qnejc Hj`a^pa`jaoo kn kpdan k^hec]pekjo ej ]j ]ccnac]pa lnej_el]h ]ikqjp ]p ]ju peia kqpop]j`ejc jkp pk at_aa` pda cna]pan kb (e)
$15,000,00010,000,000 ]j` (ee) 1510% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek`;

(p) Keajo kj ]ooapo oa_qnejc fq`ciajpo, ]s]n`o, ]pp]_diajpo kn `a_naao ]j` jkpe_ao kb lis pendens ]j` ]ook_e]pa` necdpo nah]pejc pk
hepec]pekj jkp _kjopepqpejc ]j Drajp kb Cab]qhp qj`an Ra_pekj 7.01(d);
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(q) ha]oao, he_ajoao, oq^ha]oao kb HO Qecdpo kn oq^he_ajoao cn]jpa` pk kpdano ej pda kn`ej]nu _kqnoa kb ^qoejaoo, sde_d `k jkp oa_qna
]ju Hj`a^pa`jaoo ]j` ]o kpdanseoa lanieppa` lqnoq]jp pk Ra_pekj 6.06(j);

(r) Keajo oa_qnejc k^hec]pekjo ej naola_p happano kb _na`ep, ^]jg cq]n]jpeao, oqnapu ^kj`o, lanbkni]j_a ^kj`o kn oeieh]n ejopnqiajpo
lanieppa` qj`an Ra_pekjo 6.01(_), (`), (b) ]j` (l); lnkre`a` pd]p pda ]ccnac]pa ]ikqjp kb k^hec]pekjo ej naola_p kb _kiian_e]h happano kb _na`ep kn
^]jgan�o ]__alp]j_ao eooqa` kn _na]pa` a]njaop ikjau `alkoepo bkn pda ]__kqjp kb ]ju jkj-Kk]j O]npeao pd]p ]na oa_qna` ^u Keajo kqpop]j`ejc ej
nahe]j_a kj pdeo _h]qoa (r) od]hh jkp at_aa` pda cna]pan kb (t) $5,000,000 ]j` (u) 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a`
Saop Oanek` ]o kb oq_d peia;

(s) Keajo ]neoejc (e) kqp kb _kj`epekj]h o]ha, pepha napajpekj, _kjoecjiajp kn oeieh]n ]nn]jcaiajpo bkn pda o]ha kb ]ju ]ooapo kn lnklanpu
ej pda kn`ej]nu _kqnoa kb ^qoejaoo ]j` lanieppa` ^u pdeo @cnaaiajp kn (ee) ^u klan]pekj kb h]s qj`an @npe_ha 2 kb pda TBB (kn oeieh]n Qamqenaiajp
kb K]s qj`an ]ju fqneo`e_pekj);

(t) Keajo kj ejoqn]j_a lkhe_eao ]j` pda lnk_aa`o pdanakb oa_qnejc pda bej]j_ejc kb pda lnaieqio sepd naola_p pdanapk;

(u) (e) na_aelp kb lnkcnaoo l]uiajpo ]j` ]`r]j_ao bnki _qopkiano ej pda kn`ej]nu _kqnoa kb ^qoejaoo pk pda atpajp pda o]ia _na]pao ]
Keaj kj pda nah]pa` ejrajpknu ]j` lnk_aa`o pdanakb ]j` (ee) Keajo kj ola_ebe_ epaio kb ejrajpknu kn kpdan ckk`o ]j` pda lnk_aa`o pdanakb oa_qnejc
oq_d Oanokj�o k^hec]pekjo ej naola_p kb _kiian_e]h happano kb _na`ep kn ^]jgan�o ]__alp]j_ao eooqa` kn _na]pa` bkn pda ]__kqjp kb oq_d Oanokj pk
b]_ehep]pa pda lqn_d]oa, odeliajp kn opkn]ca kb oq_d ejrajpknu kn ckk`o;

(v) Keajo oa_qnejc Qarkhrejc E]_ehepu Hj`a^pa`jaoo (ej_hq`ejc ]ju cq]n]jpaao ej naola_p pdanakb ]j` pda eooq]j_a ]j` _na]pekj kb
happano kb _na`ep ]j` ^]jgano� ]__alp]j_ao pdanaqj`an (sepd happano kb _na`ep ]j` ^]jgano� ]__alp]j_ao ^aejc `aaia` pk d]ra ] lnej_el]h ]ikqjp
amq]h pk pda qj`n]sj b]_a ]ikqjp pdanakblanieppa` pk ^a ej_qnna` ej ]__kn`]j_a sepd Ra_pekj 6.01(n) ]j` Caner]perao Sn]jo]_pekjo ajpana` ejpk
okhahu pk da`ca bhk]pejc ejpanaop n]pa atlkoqna bkn oq_d Qarkhrejc E]_ehepu Hj`a^pa`jaoo lanieppa` pk ^a ej_qnna` ej ]__kn`]j_a sepd Ra_pekj 6.01(n)
(]j` jkp, bkn pda ]rke`]j_a kb ]ju `kq^p, ]ju ola_qh]pera kn kpdan lqnlkoa) oa_qna` ej _kjja_pekj pdanasepd; lnkre`a` pd]p pda dkh`ano (kn ]
nalnaoajp]pera pdanakb kj ^ad]hb kb oq_d dkh`ano) ]j` pda Kaj`an od]hh d]ra ajpana` ejpk ]j @__alp]^ha Hjpan_na`epkn @cnaaiajp;

(]]) Keajo _na]pa` lqnoq]jp pk pda Oanieppa` @``epekj]h Ca^p Ck_qiajpo oa_qnejc Oanieppa` @``epekj]h Ca^p N^hec]pekjo lanieppa` pk
^a ej_qnna` qj`an Ra_pekj 6.01(o) (lnkre`a` pd]p oq_d Keajo `k jkp atpaj` pk ]ju ]ooapo pd]p ]na jkp Bkhh]pan]h); lnkre`a` pd]p pda ]llhe_]^ha
Oanieppa` @``epekj]h Ca^p Ra_qna` O]npeao (kn ] nalnaoajp]pera pdanakb kj ^ad]hb kb oq_d dkh`ano) od]hh d]ra ajpana` ejpk sepd pda Kaj`an ]j
@__alp]^ha Hjpan_na`epkn @cnaaiajp ]j` pda Kaj`an od]hh d]ra ata_qpa` oq_d @__alp]^ha Hjpan_na`epkn @cnaaiajp;

(^^) Keajo kj oa_qnepeao pd]p ]na pda oq^fa_p kb nalqn_d]oa ]cnaaiajpo _kjopepqpejc B]od Dmqer]hajpo lanieppa` qj`an Ra_pekj 6.06;

(__) Keajo kj B]lep]h Rpk_g ej fkejp rajpqnao; lnkre`a` pd]p ]ju oq_d Keaj eo ej b]rkn kb ] _na`epkn kn l]npjan kb oq_d fkejp rajpqna; ]j`
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(``) cnkqj` ha]oao ej naola_p kb Qa]h Dop]pa @ooapo kj sde_d b]_ehepeao ksja` kn ha]oa` ^u Gkh`ejco kn ]ju kb epo Rq^oe`e]neao ]na
hk_]pa`.

Ekn lqnlkoao kb `apaniejejc _kilhe]j_a sepd pdeo Ra_pekj 6.02, ej pda arajp pd]p ] Keaj iaapo pda _nepane] kb ikna pd]j kja kb pda _]packneao kb Keajo
`ao_ne^a` ej _h]qoao (]) pdnkqcd (``) ]^kra (kn ]ju oq^-_]packnu pdanakb), pda Aknnksan od]hh, ej epo okha `eo_napekj, _h]ooebu ]j` na_h]ooebu kn h]pan `ere`a,
_h]ooebu kn na_h]ooebu oq_d epai kb Keajo (kn ]ju lknpekj pdanakb) ]j` sehh kjhu ^a namqena` pk ej_hq`a pda ]ikqjp ]j` pula kb oq_d Keajo ej kja kn ikna kb
pda ]^kra _h]qoao.

RDBSHNM 6.03. Qaopne_pera @cnaaiajpo. Gkh`ejco od]hh jkp jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk ajpan ejpk ]ju ]cnaaiajp (t)
lnkde^epejc pda _na]pekj kn ]ooqilpekj kb ]ju Keaj qlkj ]ju kb epo lnklanpeao, sdapdan jks ksja` kn dana]bpan ]_mqena`, bkn pda ^ajabep kb pda
Kaj`an sepd naola_p pk pda N^hec]pekjo, kn (u) lnkde^epejc kn naopne_pejc ]ju Rq^oe`e]nu�o ]^ehepu pk i]ga kn `a_h]na `ere`aj`o kn kpdan `eopne^qpekjo
sepd naola_p pk epo B]lep]h Rpk_g, at_alp sepd naola_p pk:

(]) ola_ebe_ lnklanpu pk ^a okh` lqnoq]jp pk ]ju Ceolkoepekj lanieppa` ^u Ra_pekj 6.06;

(^) okhahu ej pda _]oa kb _h]qoa (t) kb pda bknackejc, naopne_pekjo _kjp]eja` ej ]ju ]cnaaiajp sepd naola_p pk Hj`a^pa`jaoo lanieppa`
^u Ra_pekj 6.01 pd]p eo oa_qna` ^u ] Oanieppa` Keaj, ^qp kjhu eb oq_d naopne_pekjo ]llhu kjhu pk pda Oanokj kn Oanokjo k^hec]pa` qj`an oq_d
Hj`a^pa`jaoo ]j` epo kn pdaen Rq^oe`e]neao kn pda lnklanpu kn ]ooapo oa_qnejc oq_d Hj`a^pa`jaoo;

(_) okhahu ej pda _]oa kb _h]qoa (t) kb pda bknackejc, naopne_pekjo _kjp]eja` ej pda `k_qiajp]pekj ckranjejc Hj`a^pa`jaoo lanieppa`
^u _h]qoao (f), (g) ]j` (k) kb Ra_pekj 6.01;

(`) okhahu ej pda _]oa kb _h]qoa (t) kb pda bknackejc, naopne_pekjo ^u na]okj kb _qopki]nu lnkreoekjo naopne_pejc ]ooecjiajpo,
oq^happejc kn kpdan pn]jobano (ej_hq`ejc pda cn]jpejc kb ]ju Keaj) _kjp]eja` ej ha]oao (ej_hq`ejc _qopki]nu jap sknpd lnkreoekjo _kjp]eja` ej na]h
lnklanpu ha]oao ajpana` ejpk ^u Rq^oe`e]neao), oq^ha]oao, he_ajoao, oq^he_ajoao ]j` kpdan ]cnaaiajpo ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo
(lnkre`a` pd]p oq_d naopne_pekjo ]na heiepa` pk pda nahar]jp ha]oao, oq^ha]oao, he_ajoao, oq^he_ajoao kn kpdan ]cnaaiajpo ]j`/kn pda lnklanpu kn ]ooapo
oa_qna` ^u oq_d Keajo kn pda lnklanpu kn ]ooapo oq^fa_p pk oq_d ha]oao, oq^ha]oao, he_ajoao, oq^he_ajoao kn kpdan ]cnaaiajpo, ]o pda _]oa i]u ^a);

(a) okhahu ej pda _]oa kb _h]qoa (t) kb pda bknackejc, Oanieppa` Keajo ]j` naopne_pekjo ej pda ]cnaaiajpo nah]pejc pdanapk pd]p heiep pda
necdp kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao pk Ceolkoa kb, kn aj_qi^an pda ]ooapo oq^fa_p pk oq_d Keajo;

(b) ]ju aj_qi^n]j_a kn naopne_pekj ]ooqia` ej _kjja_pekj sepd ]j ]_mqeoepekj kb lnklanpu kn pda B]lep]h Rpk_g kb ]ju Oanokj, ok
hkjc ]o oq_d aj_qi^n]j_a kn naopne_pekj nah]pao okhahu pk pda lnklanpu ok ]_mqena` (kn pk pda Oanokj kn Oanokjo (]j` epo kn pdaen oq^oe`e]neao) ^kqj`
pdana^u) ]j` s]o jkp _na]pa` ej _kjja_pekj sepd kn ej _kjpailh]pekj kb oq_d ]_mqeoepekj;

(c) okhahu ej pda _]oa kb _h]qoa (t) kb pda bknackejc, naopne_pekjo eilkoa` ^u _qopki]nu lnkreoekjo ej l]npjanodel ]cnaaiajpo, heiepa`
he]^ehepu _kil]ju knc]jev]pekj]h ckranj]j_a `k_qiajpo, fkejp rajpqna ]cnaaiajpo ]j` kpdan oeieh]n ]cnaaiajpo pd]p naopne_p pda pn]joban kb pda
]ooapo kb, kn ksjanodel ejpanaopo ej, oq_d l]npjanodel, heiepa` he]^ehepu _kil]ju, fkejp rajpqna kn oeieh]n Oanokj;

69

KAW_APP_EX28_051625 
Page 1021 of 2266



(d) naopne_pekjo kj B]od kn kpdan `alkoepo eilkoa` ^u Oanokjo qj`an _kjpn]_po ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo kn bkn
sdkoa ^ajabep oq_d B]od kn kpdan `alkoepo ateop;

(e) _qopki]nu naopne_pekjo ]j` _kj`epekjo ateopejc kj pda Bhkoejc C]pa;

(f) _qopki]nu lnkreoekjo ej fkejp rajpqna ]cnaaiajpo ]j` kpdan oeieh]n ]cnaaiajpo ]llhe_]^ha pk fkejp rajpqnao lanieppa` ^u Ra_pekj
6.05 ]j` ]llhe_]^ha okhahu pk oq_d fkejp rajpqna ]j` ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(g) lnkreoekjo naopne_pejc pda cn]jpejc kb ] oa_qnepu ejpanaop ej ejpahha_pq]h lnklanpu _kjp]eja` ej he_ajoao kn oq^he_ajoao ^u Gkh`ejco
]j` epo Rq^oe`e]neao kb oq_d ejpahha_pq]h lnklanpu, sde_d he_ajoao ]j` oq^he_ajoao sana ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo (ej sde_d
_]oa oq_d naopne_pekj od]hh nah]pa kjhu pk oq_d ejpahha_pq]h lnklanpu); ]j`

(h) kpdan naopne_pekjo kn aj_qi^n]j_ao eilkoa` ^u ]ju ]iaj`iajpo, ik`ebe_]pekjo, naop]paiajpo, najas]ho, ej_na]oao, oqllhaiajpo,
nabqj`ejco, nalh]_aiajpo kn nabej]j_ejco kb pda _kjpn]_po, ejopnqiajpo kn k^hec]pekjo nabanna` pk ej _h]qoao (]) pdnkqcd (g) ]^kra; lnkre`a` pd]p
oq_d ]iaj`iajpo, ik`ebe_]pekjo, naop]paiajpo, najas]ho, ej_na]oao, oqllhaiajpo, nabqj`ejco, nalh]_aiajpo kn nabej]j_ejco ]na, ej pda ckk` b]epd
fq`ciajp kb pda Aknnksan, jk ikna naopne_pera sepd naola_p pk oq_d aj_qi^n]j_ao ]j` kpdan naopne_pekjo, p]gaj ]o ] sdkha, pd]j pdkoa ej abba_p lnekn
pk oq_d ]iaj`iajp, ik`ebe_]pekj, naop]paiajp, najas]h, ej_na]oa, oqllhaiajp, nabqj`ejc, nalh]_aiajp kn nabej]j_ejc.

RDBSHNM 6.04. Qaopne_pa` O]uiajpo; Banp]ej O]uiajpo kb Hj`a^pa`jaoo.

(]) Gkh`ejco od]hh jkp l]u kn i]ga, `ena_phu kn ej`ena_phu, ]ju Qaopne_pa` O]uiajp, at_alp pd]p:

(e) Dt_alp sepd naola_p pk _h]qoa (@)(u) ^ahks, ok hkjc ]o jk Rla_ebea` Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a
_kjpejqejc ]p pda peia kb pda i]gejc pdanakb, Gkh`ejco i]u i]ga Qaopne_pa` O]uiajpo pk pda atpajp ja_aoo]nu pk laniep ]ju O]najp
Bkil]ju kb Gkh`ejco:

(@) pk l]u (t) cajan]h ]`iejeopn]pera _kopo ]j` atlajoao (ej_hq`ejc _knlkn]pa kranda]`, ]q`ep ]j` kpdan ]__kqjpejc
]j` nalknpejc atlajoao, ]`iejeopn]pera, hac]h kn oeieh]n atlajoao ]j` _qopki]nu s]cao, o]h]nu, ^kjqo ]j` kpdan ^ajabepo l]u]^ha pk `ena_pkno,
kbbe_ano, ailhkuaao, iai^ano kb i]j]caiajp, _kjoqhp]jpo ]j`/kn ej`alaj`ajp _kjpn]_pkno kb ]ju O]najp Bkil]ju) ej ]j ]ccnac]pa ]ikqjp jkp
pk at_aa` $2,500,000 lan beo_]h ua]n, ]j` (u) bn]j_deoa baao, bn]j_deoa S]tao ]j` oeieh]n baao, S]tao ]j` atlajoao namqena` pk i]ejp]ej pda
knc]jev]pekj]h ateopaj_a kb oq_d O]najp Bkil]ju ]j` ]ju na]okj]^ha ]j` _qopki]nu ej`aijebe_]pekj _h]eio i]`a ^u `ena_pkno kn kbbe_ano kb
O]najp Bkil]ju ]ppne^qp]^ha pk pda `ena_p kn ej`ena_p ksjanodel kn klan]pekjo kb Gkh`ejco ]j` epo Rq^oe`e]neao, ej a]_d _]oa, ej_qnna` ej pda
kn`ej]nu _kqnoa kb ^qoejaoo;

(A) bkn ]ju p]t]^ha lanek` aj`ejc ]bpan pda Bhkoejc C]pa sepd naola_p pk sde_d Gkh`ejco kn ]ju kb epo oq^oe`e]neao eo
] iai^an kb ] _kjokhe`]pa`, _ki^eja` kn oeieh]n ej_kia p]t cnkql kb sde_d ]ju O]najp Bkil]ju eo pda _kiikj l]najp (] �KTk >ebhc�), kn ej
sde_d Gkh`ejco kn pda Aknnksan eo `eonac]n`a` bnki ] `ena_p kn ej`ena_p l]najp ajpepu pd]p eo ] B _knlkn]pekj bkn T.R. ba`an]h ej_kia p]t
lqnlkoao, pk l]u pda lknpekj kb ]ju _kjokhe`]pa`, _ki^eja` kn oeieh]n ej_kia S]tao kb oq_d S]t Fnkql pd]p eo ]ppne^qp]^ha pk pda p]t]^ha ej_kia
kb
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Gkh`ejco ]j` epo oq^oe`e]neao; lnkre`a` pd]p bkn a]_d p]t]^ha lanek`, pda ]ikqjp kb oq_d l]uiajpo i]`a ej naola_p kb oq_d lanek` od]hh jkp
at_aa` pda ]ikqjp pd]p Gkh`ejco ]j` epo ]llhe_]^ha oq^oe`e]neao skqh` d]ra ^aaj namqena` pk l]u ]o ] op]j`-]hkja p]tl]uan kn op]j`-]hkja S]t
Fnkql;

(B) pk bej]j_a ]ju Hjraopiajp lanieppa` pk ^a i]`a lqnoq]jp pk Ra_pekj 6.05; lnkre`a` pd]p (t) oq_d Qaopne_pa`
O]uiajp od]hh ^a i]`a oq^op]jpe]hhu _kj_qnnajphu sepd pda _hkoejc kb oq_d Hjraopiajp ]j` (u) Gkh`ejco kn oq_d O]najp Bkil]ju od]hh,
eiia`e]pahu bkhhksejc pda _hkoejc pdanakb, _]qoa ]hh lnklanpu ]_mqena` (sdapdan ]ooapo kn B]lep]h Rpk_g) pk ^a dah` ^u kn _kjpne^qpa` pk Gkh`ejco
kn ]jkpdan Kk]j O]npu kn, oq^fa_p pk _kilhe]j_a sepd Ra_pekj 6.05(^), ]ju Rq^oe`e]nu; ]j`

(C) ej ]j ]ikqjp amq]h pk sepddkh`ejc kn oeieh]n p]tao l]u]^ha kn atla_pa` pk ^a l]u]^ha ^u ]ju bqpqna, _qnnajp kn
bknian ailhkuaa, `ena_pkn, i]j]can, _kjoqhp]jp kn ej`alaj`ajp _kjpn]_pkn (kn ]ju kb pdaen naola_pera Hiia`e]pa E]iehu Lai^ano) kb ]ju O]najp
Bkil]ju kb Gkh`ejco, ]ju Dmqepudkh`ejc Uade_ha, pda Aknnksan kn ]ju Rq^oe`e]nu kb pda Aknnksan ej _kjja_pekj sepd pda atan_eoa kn raopejc kb
B]lep]h Rpk_g kn kpdan amqepu ]s]n`o kn ]ju nalqn_d]oao, na`ailpekjo, ]_mqeoepekjo, napenaiajpo kn sepddkh`ejco kb B]lep]h Rpk_g ej _kjja_pekj
sepd ]ju atan_eoa kb B]lep]h Rpk_g kn kpdan amqepu klpekjo kn s]nn]jpo kn pda raopejc kb B]lep]h Rpk_g kn kpdan amqepu ]s]n`o eb oq_d B]lep]h Rpk_g
nalnaoajp ]hh kn ] lknpekj kb pda atan_eoa lne_a kb, kn sepddkh`ejc k^hec]pekj sepd naola_p pk, oq_d klpekjo kn, s]nn]jpo kn kpdan B]lep]h Rpk_g kn
amqepu ]s]n`o; lnkre`a` pd]p pda ]ccnac]pa ]ikqjp kb Qaopne_pa` O]uiajpo i]`a lqnoq]jp pk pdeo oq^_h]qoa (C) od]hh jkp at_aa` $2,500,000 ej
]ju beo_]h ua]n (sepd ]ju qjqoa` ]ikqjpo lanieppa` pk ^a _]nnea` bkns]n` pk pda eiia`e]pahu bkhhksejc beo_]h ua]n);

ej a]_d _]oa, ok hkjc ]o oq_d O]najp Bkil]ju lnkilphu ]llheao pda ]ikqjp kb ]ju oq_d Qaopne_pa` O]uiajp bkn oq_d lqnlkoa;

(ee) Gkh`ejco i]u l]u (kn i]ga Qaopne_pa` O]uiajpo pk ]hhks ]ju O]najp Bkil]ju pk l]u) bkn pda nalqn_d]oa, na`ailpekj,
napenaiajp kn kpdan ]_mqeoepekj kn napenaiajp bkn r]hqa kb B]lep]h Rpk_g kb ]ju O]najp Bkil]ju kn ]ju oq^oe`e]nu kb Gkh`ejco dah` ^u
]ju bqpqna, lnaoajp kn bknian ailhkuaa, raj`kn, `ena_pkn, iai^an kb i]j]caiajp, kbbe_an, i]j]can kn _kjoqhp]jp (kn ]ju @bbehe]pa
pdanakb) kb ]ju O]najp Bkil]ju kn ]ju oq^oe`e]nu kb Gkh`ejco sepd B]od ]j` B]od Dmqer]hajpo ej ]j ]ikqjp jkp pk at_aa` pda cna]pan kb
$5,000,000 ]j` 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ej ]ju Eeo_]h Xa]n; lnkre`a` pd]p ]ju
qjqoa` lknpekj kb pda lna_a`ejc ^]ogap _]h_qh]pa` bkn ]ju _]haj`]n ua]n i]u ^a _]nnea` bkns]n` pk pda jatp oq__aa`ejc _]haj`]n ua]n;

(eee) ok hkjc ]o jk Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda `a_h]n]pekj pdanakb, Gkh`ejco
i]u i]ga Qaopne_pa` O]uiajpo ej ]j ]ccnac]pa ]ikqjp jkp pk at_aa` pda cna]pan kb $5,000,000 ]j` 5.0% kb Bkjokhe`]pa` @`fqopa`
DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek`;Znaoanra`[;

(er) Gkh`ejco i]u i]ga Qaopne_pa` O]uiajpo ej ]__kn`]j_a sepd pda Qarajqa Rd]na @cnaaiajp (]o `abeja` ej pda Oqn_d]oa
@cnaaiajp);

(r) Gkh`ejco i]u i]ga Qaopne_pa` O]uiajpo pda lnk_aa`o kb sde_d od]hh ^a qoa` pk l]u _qopki]nu o]h]nu, _kilajo]pekj,
^kjqo ]j` kpdan ^ajabepo l]u]^ha pk kbbe_ano, ailhkuaao, _kjoqhp]jpo ]j` kpdan oanre_a lnkre`ano kb ]ju O]najp Bkil]ju kn l]npjan kb
Gkh`ejco pk pda atpajp oq_d o]h]neao, _kilajo]pekj, ^kjqoao ]j` kpdan ^ajabepo ]na

71

KAW_APP_EX28_051625 
Page 1023 of 2266



]ppne^qp]^ha pk pda ksjanodel kn klan]pekj kb Gkh`ejco, pda Aknnksan ]j` epo Qaopne_pa` Rq^oe`e]neao; lnkre`a` pd]p pda ]ccnac]pa ]ikqjp
kb Qaopne_pa` O]uiajpo i]`a lqnoq]jp pk pdeo oq^_h]qoa (r) od]hh jkp at_aa` $2,500,000 ej ]ju beo_]h ua]n (sepd ]ju qjqoa` ]ikqjpo
lanieppa` pk ^a _]nnea` bkns]n` pk pda eiia`e]pahu bkhhksejc beo_]h ua]n);

(re) Gkh`ejco i]u l]u ]ju `ere`aj` kn `eopne^qpekj sepdej 60 `]uo ]bpan pda `]pa kb `a_h]n]pekj pdanakb, eb ]p pda `]pa kb
`a_h]n]pekj oq_d l]uiajp skqh` d]ra _kilhea` sepd pda lnkreoekjo kb pdeo @cnaaiajp (ep ^aejc qj`anopkk` pd]p ] `eopne^qpekj lqnoq]jp pk
pdeo Ra_pekj 6.04(])(re) od]hh ^a `aaia` pk d]ra qpeheva` _]l]_epu qj`an oq_d kpdan lnkreoekj kb pdeo @cnaaiajp);

(ree) Gkh`ejco i]u i]ga Qaopne_pa` O]uiajpo ej ]j ]ccnac]pa ]ikqjp jkp pk at_aa` ]j ]ikqjp amq]h pk pda @r]eh]^ha Dmqepu
@ikqjp ]p pda peia oq_d Qaopne_pa` O]uiajp eo l]e`Znaoanra`[;

(reee) Gkh`ejco i]u l]u Qaopne_pa` O]uiajpo l]u]^ha okhahu ej epo Pq]hebea` B]lep]h Rpk_g; ]j`

(et) Gkh`ejco i]u l]u _]od ej heaq kb bn]_pekj]h Pq]hebea` B]lep]h Rpk_g ej _kjja_pekj sepd ]ju `ere`aj`, olhep kn
_ki^ej]pekj pdanakb kn ]ju Oanieppa` @_mqeoepekj (kn kpdan oeieh]n lanieppa` Hjraopiajp).

(^) Sda Aknnksan od]hh jkp, ]j` Gkh`ejco od]hh jkp laniep ]ju Rq^oe`e]nu pk, l]u kn i]ga, `ena_phu kn ej`ena_phu, ]ju Qaopne_pa`
O]uiajp, at_alp pd]p:

(e) ]ju Rq^oe`e]nu kb pda Aknnksan i]u i]ga Qaopne_pa` O]uiajpo pk epo `ena_p amqepu dkh`ano (kpdan pd]j Gkh`ejco) kj ]
n]p]^ha ^]oeo (kn cna]pan pd]j n]p]^ha ^]oeo sepd naola_p pk amqepudkh`ano pd]p ]na pda Aknnksan kn ] Rq^oe`e]nu pd]p eo ] Kk]j O]npu); ]j`

(ee) pda Aknnksan i]u i]ga Qaopne_pa` O]uiajpo pk Gkh`ejco pk pda atpajp ja_aoo]nu pk laniep Gkh`ejco pk i]ga Qaopne_pa`
O]uiajpo lanieppa` ^u Ra_pekj 6.04(]) (kn ]o eb oq_d Qaopne_pa` O]uiajpo sana pk ^a l]e` pk Gkh`ejco ejopa]` kb ] O]najp Bkil]ju); ej
a]_d _]oa qj`an pdeo _h]qoa (ee), ok hkjc ]o Gkh`ejco lnkilphu ]llheao pda ]ikqjp kb ]ju oq_d Qaopne_pa` O]uiajp bkn oq_d lqnlkoa.

(_) Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju Rq^oe`e]nu pk, i]ga ]ju l]uiajp ej B]od, oa_qnepeao kn kpdan lnklanpu kj kn ej naola_p
kb lnej_el]h kn ejpanaop kj ]ju Iqjekn Ca^p, ej_hq`ejc ]ju oejgejc bqj` kn oeieh]n `alkoep, kj ]__kqjp kb pda lqn_d]oa, na`ailpekj, napenaiajp,
]_mqeoepekj, _]j_ahh]pekj kn paniej]pekj kb ]ju Iqjekn Ca^p (_khha_perahu, �IXfge\VgXW ;XUg GTl`Xagf�), at_alp:

(e) pda lqn_d]oa, `aba]o]j_a, na`ailpekj, nalqn_d]oa, nal]uiajp kn kpdan ]_mqeoepekj kn napenaiajp kb ]ju Iqjekn Ca^p i]`a
^u at_d]jca bkn, kn kqp kb pda lnk_aa`o kb pda oq^op]jpe]hhu _kj_qnnajp ej_qnnaj_a kb, Iqjekn Ca^p lanieppa` ^u Ra_pekj 6.01;
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(ee) l]uiajpo kb nacqh]nhu o_da`qha` ejpanaop ]j` l]uiajpo kb baao, atlajoao ]j` ej`aijebe_]pekj k^hec]pekjo ]o ]j` sdaj
`qa ej naola_p kb ]ju Iqjekn Ca^p (kpdan pd]j l]uiajpo lnkde^epa` ^u pda oq^kn`ej]pekj lnkreoekjo pdanakb (eb ]ju));

(eee) pk pda atpajp _kjopepqpejc Iqjekn Ca^p, l]uiajpo ej naola_p kb a]nj-kqpo ]j` lqn_d]oa lne_a ]`fqopiajpo ]neoejc qj`an
Hjraopiajpo kpdanseoa atlnaoohu lanieppa` qj`an pdeo @cnaaiajp;

(er)

(@) l]uiajpo sepd naola_p pk ejpan_kil]ju Hj`a^pa`jaoo ^apsaaj pda Aknnksan ]j` epo Rq^oe`e]neao lanieppa` qj`an Ra_pekj
6.01, oq^fa_p pk pda l]uiajp oq^kn`ej]pekj lnkreoekjo ]llhe_]^ha pdanapk; ]j`

(A) ok hkjc ]o jk Drajp kb Cab]qhp ateopo ]p pda peia kb `aheranu kb jkpe_a sepd naola_p pdanakb kn skqh` naoqhp pdanabnki,
]``epekj]h Qaopne_pa` Ca^p O]uiajpo ej ]j ]ccnac]pa ]ikqjp jkp pk at_aa` pda cna]pan kb $7,500,000 ]j` 7.5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda
ikop na_ajphu aj`a` Saop Oanek`; ]j`

(B) Qaopne_pa` Ca^p O]uiajpo ej ]j ]ccnac]pa ]ikqjp jkp pk at_aa` pda @r]eh]^ha Dmqepu @ikqjp ]p pda peia kb oq_d Qaopne_pa`
Ca^p O]uiajp;

(r) pda _kjranoekj pdanakb pk B]lep]h Rpk_g (kpdan pd]j Ceomq]hebea` B]lep]h Rpk_g) kb Gkh`ejco; ]j`

(re) pda nabej]j_ejc pdanakb sepd pda Map Onk_aa`o kb ]ju Hj`a^pa`jaoo pd]p _kjopepqpao Iqjekn Ca^p kb pda o]ia pula ]o pda
Iqjekn Ca^p ^aejc nabej]j_a` (pk pda atpajp oq_d Hj`a^pa`jaoo _kjopepqpao Oanieppa` Qabej]j_ejc Hj`a^pa`jaoo).

Ekn lqnlkoao kb `apaniejejc _kilhe]j_a sepd pdeo Ra_pekj 6.04, ej pda arajp pd]p ] lnklkoa` Qaopne_pa` O]uiajp (kn ] lknpekj pdanakb) kn Qaopne_pa` Ca^p
O]uiajp kb(kn ] lknpekj pdanakb), ]o ]llhe_]^ha iaapo pda _nepane] kb _h]qoao (])(e) pdnkqcd (et), (^)(e) kn (ee) kn (_)(e) pdnkqcd (re) (kn ]ju oq^-_]packnu
pdanakb) ]^kra, ]o ]llhe_]^ha, pda Aknnksan sehh ^a ajpepha` pk _h]ooebu kn h]pan na_h]ooebu (^]oa` kj _en_qiop]j_ao ateopejc kj pda `]pa kb oq_d
na_h]ooebe_]pekj) oq_d Qaopne_pa` O]uiajp (kn lknpekj pdanakb) ]ikjc oq_d _h]qoao (])(e) pdnkqcd (et), (^)(e) kn (ee) kn (_)(e) pdnkqcd (re) (kn ]ju oq^-
_]packnu pdanakb) ej ] i]jjan pd]p kpdanseoa _kilheao sepd pdeo Ra_pekj 6.04; lnkre`a` pd]p, pda Aknnksan od]hh jkp ^a ajpepha` pk _h]ooebu kn h]pan
na_h]ooebu ]ju Qaopne_pa` O]uiajpo ]o Qaopne_pa` Ca^p O]uiajpo kn ]ju Qaopne_pa` Ca^p O]uiajpo ]o Qaopne_pa` O]uiajpo.

RDBSHNM 6.05. Hjraopiajpo. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk i]ga kn ksj ]ju Hjraopiajp ej ]ju kpdan
Oanokj at_alp:

(]) B]od kn Hjraopiajpo pd]p sana B]od Dmqer]hajpo ]p pda peia i]`a;

(^) Hjraopiajpo (e) ^u Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu ej ]ju Kk]j O]npu, (ee) ^u ]ju Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu ej
]ju kpdan Rq^oe`e]nu pd]p eo ]hok jkp ] Kk]j O]npu, (eee) ^u Gkh`ejco kn ]ju Rq^oe`e]nu ej ]ju Rq^oe`e]nu, oq^fa_p, ej pda _]oa kb pdeo _h]qoa (eee) pk jk
Rla_ebea` Drajp kb Cab]qhp d]rejc k__qnna` pd]p eo _kjpejqejc ]p pda peia kb ]ju oq_d Hjraopiajp (kpdan pd]j ]ju ejpan_kil]ju Hjraopiajpo pk bqj`
_]od naoanrao pk pda atpajp namqena` pk ^a i]ejp]eja` ^u Rq^oe`e]neao pd]p ]na Qacqh]pa` Djpepeao okhahu bkn pda lqnlkoa kb iaapejc namqena` naoanra
namqenaiajpo lqnoq]jp pk ]llhe_]^ha h]so kn nacqh]pekjo) ej ]ju Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu; lnkre`a` pd]p pda ]ccnac]pa ]ikqjp kb oq_d
Hjraopiajpo (kpdan pd]j (t) ejpan_kil]ju
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Hjraopiajpo, naknc]jev]pekjo ]j` nah]pa` ]_perepeao nah]pa` pk p]t lh]jjejc ]j` naknc]jev]pekj kn (u) ejpan_kil]ju Hjraopiajpo pk bqj` _]od naoanrao
i]ejp]eja` ^u Rq^oe`e]neao pd]p ]na Qacqh]pa` Djpepeao bkn pda lqnlkoa kb iaapejc namqena` naoanra namqenaiajpo lqnoq]jp pk ]llhe_]^ha h]so kn
nacqh]pekjo) i]`a ^u Kk]j O]npeao ]bpan pda Bhkoejc C]pa ej Rq^oe`e]neao pd]p ]na jkp Kk]j O]npeao ej nahe]j_a kj pdeo _h]qoa (eee) od]hh jkp at_aa`
pda oqi kb (@) pda cna]pan kb $15,000,00010,000,000 ]j` 1510% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]j`
(A) ]j ]ikqjp amq]h pk pda ]ikqjp ^u sde_d ]ju Qapqnjo ej naola_p kb Hjraopiajpo i]`a ej nahe]j_a kj _h]qoa (@) at_aa`o pda ]ikqjp oap bknpd ej
_h]qoa (@);

(_) Hjraopiajpo (e) _kjopepqpejc `alkoepo, lnal]uiajpo, pn]`a _na`ep ]j`/kn kpdan _na`epo pk oqllheano i]`a ej pda kn`ej]nu _kqnoa kb
^qoejaoo, (ee) i]`a ej _kjja_pekj sepd k^p]ejejc, i]ejp]ejejc kn najasejc _heajp ]j` _qopkian _kjpn]_po i]`a ej pda kn`ej]nu _kqnoa kb ^qoejaoo
]j` (eee) ej pda bkni kb ]`r]j_ao i]`a pk `eopne^qpkno, oqllheano, he_ajokno ]j` he_ajoaao, ej a]_d _]oa, ej pda kn`ej]nu _kqnoa kb ^qoejaoo, kn, ej pda
_]oa kb _h]qoa (eee), pk pda atpajp ja_aoo]nu pk i]ejp]ej pda kn`ej]nu _kqnoa kb oqllheao pk Gkh`ejco kn ]ju Rq^oe`e]nu;

(`) Oanieppa` @_mqeoepekjo; lnkre`a` pd]p pda ]ccnac]pa ]ikqjp kb _kjoe`an]pekj l]e` kn lnkre`a` ^u Gkh`ejco, pda Aknnksan kn ]ju
kpdan Kk]j O]npu ]bpan pda Bhkoejc C]pa ej nahe]j_a kj pdeo _h]qoa (`) bkn Oanieppa` @_mqeoepekjo (ej_hq`ejc pda ]ccnac]pa lnej_el]h ]ikqjp kb ]hh
Hj`a^pa`jaoo ]ooqia` ej _kjja_pekj sepd Oanieppa` @_mqeoepekjo) i]`a kn lnkre`a` ^u ]ju Kk]j O]npu pk lqn_d]oa kn ]_mqena ]ju Mkj-Bkilhe]jp
Rq^oe`e]nu kn @ooapo ]j` pd]p eo ]hhk_]^ha pk pda lqn_d]oa kn ]_mqeoepekj kb oq_d Mkj-Bkilhe]jp Rq^oe`e]neao kn @ooapo (`apanieja` ej ]__kn`]j_a
sepd F@@O ]j` at_hq`ejc ]ikqjpo nabanna` pk ej pda lnkreok pk pdeo oajpaj_a), od]hh jkp at_aa` pda oqi kb (@) pda cna]pan kb
$25,000,00017,500,000 ]j` 2517.5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]p oq_d peia ]j` (A) ]j ]ikqjp
amq]h pk pda ]ikqjp ^u sde_d ]ju Qapqnjo ej naola_p kb Hjraopiajpo i]`a ej nahe]j_a kj _h]qoa (@) at_aa`o pda ]ikqjp oap bknpd ej _h]qoa (@);

(a) Hjraopiajpo (e) ateopejc kj, kn _kjpn]_pq]hhu _kiieppa` pk ]o kb, pda Bhkoejc C]pa; lnkre`a`, pd]p ]ju oq_d Hjraopiajp od]hh ^a
`ao_ne^a` kj R_da`qha 6.05 ]j` (ee) ]ju ik`ebe_]pekj, nalh]_aiajp, najas]h kn atpajoekj pdanakb ok hkjc ]o oq_d ik`ebe_]pekj, najas]h kn
atpajoekj pdanakb `kao jkp ej_na]oa pda ]ikqjp kb oq_d Hjraopiajp at_alp, ej pda _]oa kb ]ju oq_d Hjraopiajp `ao_ne^a` kj R_da`qha 6.05, ^u pda
panio pdanakb ]o ej abba_p kj pda Bhkoejc C]pa kn ]o kpdanseoa lanieppa` ^u pdeo Ra_pekj 6.05;

(b) Hjraopiajpo na_aera` ej heaq kb B]od ej _kjja_pekj sepd ]ju Ceolkoepekj lanieppa` ^u Ra_pekj 6.05;

(c) hk]jo kn ]`r]j_ao pk lnaoajp kn bknian ailhkuaao, `ena_pkno, iai^ano kb i]j]caiajp, kbbe_ano, i]j]cano kn _kjoqhp]jpo,
ej`alaj`ajp _kjpn]_pkno kn kpdan oanre_a lnkre`ano kb ]ju O]najp Bkil]ju, ]ju oq^oe`e]neao kb Gkh`ejco ]j`/kn ]ju fkejp rajpqna pk pda atpajp
_kjopepqpejc Hjraopiajpo; lnkre`a` pd]p ]p pda peia kb ]ju oq_d Hjraopiajp ]j` ]bpan cerejc lnk bkni] abba_p pdanapk, pda ]ccnac]pa lnej_el]h ]ikqjp
kb Hjraopiajpo i]`a ej nahe]j_a kj pdeo _h]qoa (c) od]hh jkp at_aa` pda cna]pan kb $5,000,000 ]j` 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda
ikop na_ajphu aj`a` Saop Oanek`;

(d) Hjraopiajpo _kjoeopejc kb atpajoekjo kb _na`ep ej pda j]pqna kb ]__kqjpo na_aer]^ha kn jkpao na_aer]^ha ]neoejc bnki pda cn]jp kb
pn]`a _na`ep ej pda kn`ej]nu _kqnoa kb ^qoejaoo;
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(e) Hjraopiajpo ej pda kn`ej]nu _kqnoa kb ^qoejaoo _kjoeopejc kb aj`knoaiajpo bkn _khha_pekj kn `alkoep ]j` _qopki]nu pn]`a
]nn]jcaiajpo sepd _qopkiano;

(f) (e) hk]jo ]j` ]`r]j_ao kb l]unkhh l]uiajpo kn kpdan _kilajo]pekj (ej_hq`ejc `abanna` _kilajo]pekj) kn ikrejc, ajpanp]ejiajp
kn pn]rah atlajoao pk lnaoajp kn bknian ailhkuaao, `ena_pkno, iai^ano kb i]j]caiajp, kbbe_ano, i]j]cano kn _kjoqhp]jpo kb Gkh`ejco, pda
Aknnksan kn ]ju Rq^oe`e]nu ej pda kn`ej]nu _kqnoa kb ^qoejaoo ]j` (ee) hk]jo ]j` ]`r]j_ao pk lnaoajp kn bknian ailhkuaao, `ena_pkno, iai^ano kb
i]j]caiajp, kbbe_ano, i]j]cano kn _kjoqhp]jpo kb Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu ej _kjja_pekj sepd oq_d Oanokj�o lqn_d]oa kb B]lep]h
Rpk_g kb Gkh`ejco (lnkre`a` pd]p pda ]ikqjp kb oq_d hk]jo ]j` ]`r]j_ao od]hh ^a _kjpne^qpa` pk Gkh`ejco ej _]od ]o _kiikj amqepu (kn ]ju kpdan
bkni kb amqepu na]okj]^hu o]peob]_pknu pk pda Kaj`an) kn qoa` pk o]peobu p]t k^hec]pekjo nah]pejc pk lnk_aa`o na_aera` ^u oq_d Oanokj ej _kjja_pekj
sepd pda Sn]jo]_pekjo, sde_d lnk_aa`o ]na qoa` bkn pda lqn_d]oa kb oq_d B]lep]h Rpk_g;

(g) (e) Hjraopiajpo kb ]ju Rq^oe`e]nu ]_mqena` ]bpan pda Bhkoejc C]pa, kn kb ]ju Oanokj ]_mqena` ^u, kn ianca` ejpk kn _kjokhe`]pa`
kn ]i]hc]i]pa` sepd, Gkh`ejco kn ]ju Rq^oe`e]nu ]bpan pda Bhkoejc C]pa, ej a]_d _]oa lqnoq]jp pk ]j Hjraopiajp kpdanseoa lanieppa` ^u pdeo
Ra_pekj 6.05 pk pda atpajp pd]p oq_d Hjraopiajpo kb oq_d Oanokj sana jkp i]`a ej _kjpailh]pekj kb kn ej _kjja_pekj sepd oq_d ]_mqeoepekj, iancan,
]i]hc]i]pekj kn _kjokhe`]pekj ]j` sana ej ateopaj_a kj pda `]pa kb oq_d ]_mqeoepekj, iancan, ]i]hc]i]pekj kn _kjokhe`]pekj ]j` (ee) ]ju
ik`ebe_]pekj, nalh]_aiajp, najas]h kn atpajoekj kb ]ju Hjraopiajp lanieppa` qj`an _h]qoa (e) kb pdeo Ra_pekj 6.05(g) ok hkjc ]o ]ju oq_d
ik`ebe_]pekj, nalh]_aiajp, najas]h kn atpajoekj pdanakb `kao jkp ej_na]oa pda ]ikqjp kb oq_d Hjraopiajp at_alp ]o kpdanseoa lanieppa` ^u pdeo
Ra_pekj 6.05;

(h) Hjraopiajpo i]`a ]bpan pda Bhkoejc C]pa ^u Gkh`ejco ]j`/kn ]ju kb epo Rq^oe`e]neao lnkre`a` pd]p ]p pda peia kb ]ju oq_d
Hjraopiajp ]j` ]bpan cerejc lnk bkni] abba_p pdanapk (e) jk Rla_ebea` Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]j` (ee) pda ]ccnac]pa
lnej_el]h ]ikqjp kb Hjraopiajpo i]`a ej nahe]j_a kj pdeo _h]qoa (h) od]hh jkp at_aa` pda oqi kb (@) cna]pan kb $12,500,000 ]j` 12.5% kb
Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]j` (A) ]j ]ikqjp amq]h pk pda ]ikqjp ^u sde_d ]ju Qapqnjo ej naola_p kb
Hjraopiajpo i]`a ej nahe]j_a kj _h]qoa (@) at_aa`o pda ]ikqjp oap bknpd ej _h]qoa (@);

(i) Hjraopiajpo ej Reieh]n Aqoejaooao lnkre`a` pd]p ]p pda peia kb ]ju oq_d Hjraopiajp ]j` ]bpan cerejc lnk bkni] abba_p pdanapk, pda
]ccnac]pa lnej_el]h ]ikqjp kb Hjraopiajpo i]`a ej nahe]j_a kj pdeo _h]qoa (i) od]hh jkp at_aa` pda oqi kb (@) pda cna]pan kb $10,000,000 ]j` 10%
kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]j` (A) ]j ]ikqjp amq]h pk pda ]ikqjp ^u sde_d ]ju Qapqnjo ej naola_p
kb Hjraopiajpo i]`a ej nahe]j_a kj _h]qoa (@) at_aa`o pda ]ikqjp oap bknpd ej _h]qoa (@);

(j) Hjraopiajpo ej fkejp rajpqnao lnkre`a` pd]p ]p pda peia kb ]ju oq_d Hjraopiajp ]j` ]bpan cerejc lnk bkni] abba_p pdanapk, pda
]ccnac]pa lnej_el]h ]ikqjp kb Hjraopiajpo i]`a ej nahe]j_a kj pdeo _h]qoa (j) od]hh jkp at_aa` pda oqi kb (@) pda cna]pan kb $10,000,000 ]j` 10%
kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]j` (A) ]j ]ikqjp amq]h pk pda ]ikqjp ^u sde_d ]ju Qapqnjo ej naola_p
kb Hjraopiajpo i]`a ej nahe]j_a kj _h]qoa (@) at_aa`o pda ]ikqjp oap bknpd ej _h]qoa (@);

(k) (e) Fq]n]jpaao kb ha]oao (kpdan pd]j Eej]j_ejc Ka]oa N^hec]pekjo) kn kb kpdan k^hec]pekjo jkp _kjopepqpejc Hj`a^pa`jaoo ]j` (ee)
Fq]n]jpaao kb pda ha]oa k^hec]pekjo kb oqllheano,
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_qopkiano, bn]j_deoaao ]j` he_ajoaao kb Gkh`ejco ]j` epo Rq^oe`e]neao, ej a]_d _]oa ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(l) Hjraopiajpo qj`an ]ju Caner]pera Sn]jo]_pekjo lanieppa` pk ^a ajpana` ejpk qj`an Ra_pekj 6.01;

(m) ok hkjc ]o jk Rla_ebea` Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc ]p pda peia kb pda i]gejc pdanakb, ]``epekj]h
Hjraopiajpo; lnkre`a` pd]p ]p pda peia kb oq_d Hjraopiajp ]j` ]bpan cerejc lnk bkni] abba_p pdanapk, pda Bkjokhe`]pa` Skp]h Karan]ca Q]pek
(_]h_qh]pa` kj ] Onk Ekni] A]oeo ]j` ]bpan cerejc abba_p pk ]ju Rq^fa_p Sn]jo]_pekj pk ^a _kjoqii]pa` ej _kjja_pekj pdanasepd) eo jkp cna]pan pd]j
7.00:1.00(@) ej _kjja_pekj sepd ]ju oq_d Hjraopiajp i]`a kj kn lnekn pk Ca_ai^an 31, 2024, 6.50:1.00, (A) ej _kjja_pekj sepd ]ju oq_d
Hjraopiajp i]`a ]bpan Ca_ai^an 31, 2024 ]j` kj kn lnekn pk Ca_ai^an 31, 2025, 5.50:1.00 ]j` (B) ej _kjja_pekj sepd ]ju oq_d Hjraopiajp i]`a
]bpan Ca_ai^an 31, 2025, 4.75:1.00, ej a]_d _]oa, ]o kb pda h]op `]u kb pda Saop Oanek` ikop na_ajphu aj`a` kj kn lnekn pk pda i]gejc kb oq_d
Hjraopiajp;

(n) Hjraopiajpo i]`a pk ]_mqena, lqn_d]oa, nalqn_d]oa kn napena Pq]hebea` B]lep]h Rpk_g kb Gkh`ejco kn pda Aknnksan ksja` ^u ]ju
ailhkuaa amqepu ksjanodel lh]j kn oeieh]n lh]j kb Gkh`ejco pda Aknnksan, kn ]ju Rq^oe`e]nu;

(o) _kjpne^qpekjo pk ] �n]^^e� pnqop bkn pda ^ajabep kb ailhkuaao, `ena_pkno, _kjoqhp]jpo, ej`alaj`ajp _kjpn]_pkno kn kpdan oanre_a
lnkre`ano kn kpdan cn]jpkn pnqop oq^fa_p pk _h]eio kb _na`epkno ej pda _]oa kb ] ^]jgnqlp_u kb Gkh`ejco;

(p) Hjraopiajpo i]`a ]bpan pda Bhkoejc C]pa ^u Gkh`ejco ]j`/kn ]ju kb epo Rq^oe`e]neao lnkre`a` pd]p ]p pda peia kb ]ju oq_d
Hjraopiajp ]j` ]bpan cerejc lnk bkni] abba_p pdanapk, pda ]ccnac]pa lnej_el]h ]ikqjp kb Hjraopiajpo i]`a ej nahe]j_a kj pdeo _h]qoa (q) od]hh jkp
at_aa` pda @r]eh]^ha Dmqepu @ikqjp ]p oq_d peia; ]j`Znaoanra`[; ]j`

(q) Hjraopiajpo _kjoeopejc kb Keajo, Hj`a^pa`jaoo, bqj`]iajp]h _d]jcao, Ceolkoepekjo, Qaopne_pa` O]uiajpo ]j` R]ha ]j` Ka]oa-
A]_g Sn]jo]_pekjo atlnaoohu lanieppa` qj`an Ra_pekj 6.01, Ra_pekj 6.02, Ra_pekj 6.04 ]j` Ra_pekj 6.06 (kpdan pd]j Ra_pekj 6.06(p)) ]j` Ra_pekj
6.07, naola_perahu; lnkre`a`, dksaran, pd]p jk Hjraopiajpo i]u ^a i]`a okhahu lqnoq]jp pk pdeo Ra_pekj 6.05(q).

Ekn lqnlkoao kb `apaniejejc _kilhe]j_a sepd pdeo Ra_pekj 6.05, ej pda arajp pd]p ] lnklkoa` Hjraopiajp (kn ] lknpekj pdanakb) iaapo pda _nepane] kb _h]qoao
(]) pdnkqcd (q) (kpdan pd]j _h]qoa (m)) ]^kra ]j`, pda Aknnksan sehh ^a ajpepha` pk _h]ooebu kn h]pan na_h]ooebu (^]oa` kj _en_qiop]j_ao ateopejc kj pda `]pa
kb oq_d na_h]ooebe_]pekj) oq_d Hjraopiajp (kn lknpekj pdanakb) ]ikjc oq_d _h]qoao (]) pdnkqcd (q) (kpdan pd]j _h]qoa (m)) ]^kra ej ] i]jjan pd]p kpdanseoa
_kilheao sepd pdeo _kraj]jp.

RDBSHNM 6.06. Eqj`]iajp]h Bd]jcao; Ceolkoepekj kb @ooapo. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk, ajpan ejpk ]ju
pn]jo]_pekj kb iancan, _kjokhe`]pekj kn ]i]hc]i]pekj, kn hemqe`]pa, sej` ql kn `eookhra epoahb (kn oqbban ]ju hemqe`]pekj kn `eookhqpekj), kn i]ga ]ju
Ceolkoepekj, at_alp:

(]) Ceolkoepekjo (e) ^apsaaj kn ]ikjc Kk]j O]npeao, (ee) bnki Rq^oe`e]neao pd]p ]na jkp Kk]j O]npeao pk Kk]j O]npeao, (eee) ^apsaaj kn
]ikjc Rq^oe`e]neao pd]p ]na jkp Kk]j O]npeao ]j` (er) bnki Kk]j O]npeao pk Rq^oe`e]neao pd]p ]na jkp Kk]j O]npeao pk pda atpajp oq_d Ceolkoepekjo
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skqh` ^a lanieppa` ]o Hjraopiajpo qj`an Ra_pekj 6.05 (]j` bkn pda ]rke`]j_a kb `kq^p, oq_d Ceolkoepekjo od]hh qoa ^]ogap _]l]_epu qj`an Ra_pekj
6.05);

(^) pda hemqe`]pekj kn `eookhqpekj kb ]ju Rq^oe`e]nu eb Gkh`ejco `apaniejao ej ckk` b]epd pd]p oq_d hemqe`]pekj kn `eookhqpekj (t) eo ej
pda ^aop ejpanaopo kb Gkh`ejco, (u) eo jkp i]pane]hhu `eo]`r]jp]cakqo pk pda Kaj`an ]j` (v) eb oq_d hemqe`]pejc kn `eookhrejc Rq^oe`e]nu eo ] Kk]j
O]npu, ] Kk]j O]npu na_aerao ]ju ]ooapo kb oq_d `eookhra` kn hemqe`]pa` Rq^oe`e]nu; lnkre`a` pd]p jk `eookhqpekj kn hemqe`]pekj kb pda Aknnksan od]hh
^a lanieppa` danaqj`an;

(_) (e) Ceolkoepekjo kb ejrajpknu, amqeliajp, n]s kn o_n]l i]pane]ho kn kpdan ]ooapo ej pda kn`ej]nu _kqnoa kb ^qoejaoo ]j` (ee) pda
ha]oejc kn oq^ha]oejc kb na]h lnklanpu ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(`) (e) Ceolkoepekjo kb oqnlhqo, k^okhapa, qoa` kn sknj kqp lnklanpu kn kpdan lnklanpu pd]p, ]o `apanieja` ej ckk` b]epd ^u Gkh`ejco,
eo (@) jk hkjcan qoabqh ej epo ^qoejaoo (kn ej pda ^qoejaoo kb ]ju kb epo Rq^oe`e]neao) kn (A) kpdanseoa a_kjkie_]hhu eiln]_pe_]^ha pk i]ejp]ej ]j`
(ee) ]ju ]ooapo ]_mqena` ej _kjja_pekj sepd pda ]_mqeoepekj kb ]jkpdan Oanokj kn ] `ereoekj kn heja kb ^qoejaoo kb oq_d Oanokj sde_d Gkh`ejco
na]okj]^hu `apaniejao ej ckk` b]epd ]na oqnlhqo ]ooapo;

(a) Ceolkoepekjo kb B]od Dmqer]hajpo kn kpdan ]ooapo pd]p sana B]od Dmqer]hajpo sdaj pda knecej]h Hjraopiajp s]o i]`a (ej a]_d
_]oa, bkn pda E]en L]ngap U]hqa pdanakb);

(b) R]ha ]j` Ka]oa-A]_g Sn]jo]_pekjo lanieppa` ^u _h]qoa (@) kn (A) kb pda lnkreok ej Ra_pekj 6.07;

(c) Ceolkoepekjo bkn E]en L]ngap U]hqa; lnkre`a` pd]p sepd naola_p pk ]hh oq_d Ceolkoepekjo (ej ] oejcha pn]jo]_pekj kn ej ] oaneao kb
nah]pa` pn]jo]_pekjo) sepd ] lqn_d]oa lne_a ej ]j ]ccnac]pa ]ikqjp ej at_aoo kb pda cna]pan kb $10,000,000 ]j` 10% kb Bkjokhe`]pa` @`fqopa`
DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek`, ]p ha]op 75% kb pda _kjoe`an]pekj bkn oq_d Ceolkoepekjo ej pda ]ccnac]pa bkn ]hh oq_d Ceolkoepekjo
]bpan pda Bhkoejc C]pa od]hh _kjoeop kb B]od kn B]od Dmqer]hajpo; lnkre`a`, bqnpdan, pd]p, bkn lqnlkoao kb `apaniejejc sd]p _kjopepqpao B]od ]j`
B]od Dmqer]hajpo qj`an pdeo _h]qoa (c), (e) ]ju oa_qnepeao na_aera` ^u Gkh`ejco kn oq_d Rq^oe`e]nu bnki oq_d pn]jobanaa pd]p ]na _kjranpa` ^u
Gkh`ejco kn oq_d Rq^oe`e]nu ejpk B]od (pk pda atpajp kb pda _]od na_aera`) sepdej 180 `]uo bkhhksejc pda _hkoejc kb pda ]llhe_]^ha Ceolkoepekj od]hh
^a `aaia` pk ^a B]od ]j` (ee) ]ju Caoecj]pa` Mkj-B]od Bkjoe`an]pekj na_aera` ^u Gkh`ejco kn oq_d Rq^oe`e]nu ej naola_p kb pda ]llhe_]^ha
Ceolkoepekj d]rejc ]j ]ccnac]pa E]en L]ngap U]hqa, p]gaj pkcapdan sepd ]hh kpdan Caoecj]pa` Mkj-B]od Bkjoe`an]pekj na_aera` lqnoq]jp pk pdeo
lnkreok pd]p eo kqpop]j`ejc ]p pda peia oq_d Caoecj]pa` Mkj-B]od Bkjoe`an]pekj eo na_aera`, jkp ej at_aoo kb pda cna]pan kb $10,000,000 ]j` 10%
kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ]p pda peia kb pda na_aelp kb oq_d Caoecj]pa` Mkj-B]od Bkjoe`an]pekj,
sepd pda E]en L]ngap U]hqa kb a]_d epai kb Caoecj]pa` Mkj-B]od Bkjoe`an]pekj ^aejc ia]oqna` ]p pda peia na_aera` ]j` sepdkqp cerejc abba_p pk
oq^oamqajp _d]jcao ej r]hqa, od]hh ^a `aaia` pk ^a B]od;

(d) pk pda atpajp pd]p (e) pda nahar]jp lnklanpu eo at_d]jca` bkn _na`ep ]c]ejop pda lqn_d]oa lne_a kb oeieh]n nalh]_aiajp lnklanpu kn
(ee) pda lnk_aa`o kb pda nahar]jp Ceolkoepekj ]na lnkilphu ]llhea` pk pda lqn_d]oa lne_a kb oq_d nalh]_aiajp lnklanpu;

(e) Ceolkoepekjo, `eo_kqjpejc kn bkncerajaoo kb ]__kqjpo na_aer]^ha ej pda kn`ej]nu _kqnoa kb ^qoejaoo (ej_hq`ejc pk ejoqnano sde_d
d]ra lnkre`a` ejoqn]j_a ]o pk pda _khha_pekj pdanakb) kn ej _kjja_pekj sepd pda _khha_pekj kn _kilnkieoa pdanakb (ej_hq`ejc o]hao pk b]_pkno);
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(f) Ceolkoepekjo ]j`/kn paniej]pekjo kb ha]oao, oq^ha]oao, he_ajoao kn oq^he_ajoao (ej_hq`ejc pda lnkreoekj kb okbps]na qj`an ]j klaj
okqn_a he_ajoa), sde_d (e) `k jkp i]pane]hhu ejpanbana sepd pda ^qoejaoo kb Gkh`ejco ]j` epo Rq^oe`e]neao (p]gaj ]o ] sdkha) kn (ee) nah]pa pk _hkoa`
b]_ehepeao kn pda `eo_kjpejq]pekj kb ]ju lnk`q_p kn oanre_a heja;

(g) (e) paniej]pekj kb ha]oao ej pda kn`ej]nu _kqnoa kb ^qoejaoo, (ee) pda atlen]pekj kb ]ju klpekj ]cnaaiajp ej naola_p kb na]h kn
lanokj]h lnklanpu ]j` (eee) ]ju oqnnaj`an kn s]eran kb _kjpn]_pq]h necdpo kn pda oapphaiajp, naha]oa kn oqnnaj`an kb _kjpn]_pq]h necdpo kn kpdan
hepec]pekj _h]eio (ej_hq`ejc ej pknp) ej pda kn`ej]nu _kqnoa kb ^qoejaoo;

(h) Ceolkoepekjo kb lnklanpu oq^fa_p pk _]oq]hpu, bkna_hkoqna, aiejajp `ki]ej, atlnklne]pekj kn _kj`aij]pekj lnk_aa`ejco (ej_hq`ejc
ej heaq pdanakb kn ]ju oeieh]n lnk_aa`ejc);

(i) kpdan Ceolkoepekjo ]bpan pda Bhkoejc C]pa ej ]j ]ccnac]pa ]ikqjp kb jkp ikna pd]j pda cna]pan kb $7,500,000 ]j` 7.5% kb
Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ej ]ju Eeo_]h Xa]n, sde_d, eb jkp qoa` ej oq_d Eeo_]h Xa]n, od]hh ^a _]nnea`
bkns]n` pk pda eiia`e]pahu oq__aa`ejc Eeo_]h Xa]n; lnkre`a` pd]p jk Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc kj pda `]pa kj sde_d
pda `abejepera ]cnaaiajp ckranjejc pda nahar]jp Ceolkoepekj eo ata_qpa`;

(j) (e) Ceolkoepekjo, he_ajoejc, oq^he_ajoejc ]j` _nkoo-he_ajoejc ]nn]jcaiajpo ejrkhrejc ]ju pa_djkhkcu, ejpahha_pq]h lnklanpu kn HO
Qecdpo kb Gkh`ejco kn ]ju Rq^oe`e]nu ej pda kn`ej]nu _kqnoa kb ^qoejaoo; lnkre`a`, pd]p ]ju oq_d ha]oa, he_ajoa kn oq^ha]oa kb HO Qecdpo od]hh ^a (t)
cn]jpa` kj ] jkj-at_hqoera ^]oeo ]j` (u) heiepa` ej peia, ]j` (ee) pda Ceolkoepekj, ]^]j`kjiajp, _]j_ahh]pekj kn h]loa kb ]ju pa_djkhkcu,
ejpahha_pq]h lnklanpu kn HO Qecdpo, kn ]ju eooq]j_ao kn naceopn]pekjo, kn ]llhe_]pekjo bkn eooq]j_ao kn naceopn]pekjo, kb ]ju ejpahha_pq]h lnklanpu kn HO
Qecdpo, sde_d, ej pda na]okj]^ha ckk` b]epd `apaniej]pekj kb Gkh`ejco ]na jkp i]pane]h pk pda _kj`q_p kb pda ^qoejaoo kb Gkh`ejco ]j`/kn epo
Rq^oe`e]neao, kn ]na jk hkjcan a_kjkie_]h pk i]ejp]ej ej hecdp kb epo qoa;

(k) Ceolkoepekjo ej _kjja_pekj sepd pda paniej]pekj kn qjsej`ejc kb Caner]pera Sn]jo]_pekjo ajpana` ejpk ej pda kn`ej]nu _kqnoa kb
^qoejaoo ]j` jkp bkn ola_qh]pera lqnlkoao;

(l) ]ju iancan, ]i]hc]i]pekj, _kjokhe`]pekj, Ceolkoepekj kn _kjrau]j_a pda okha lqnlkoa ]j` abba_p kb sde_d eo pk naej_knlkn]pa kn
naknc]jeva (e) ]ju Rq^oe`e]nu knc]jeva` ej ] op]pa sepdej pda Tjepa` Rp]pao ej ]jkpdan op]pa sepdej pda Tjepa` Rp]pao kn (ee) ]ju kpdan Rq^oe`e]nu ej
pda Tjepa` Rp]pao kn ]ju kpdan fqneo`e_pekj;

(m) Ceolkoepekjo kb ]ooapo pd]p `k jkp _kjopepqpa Bkhh]pan]h d]rejc ]j ]ccnac]pa E]en L]ngap U]hqa kb ql pk pda cna]pan kb $5,000,000
]j` 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ ]o kb pda h]op `]u kb pda ikop na_ajphu aj`a` Saop Oanek`; lnkre`a` pd]p jk Drajp kb Cab]qhp od]hh d]ra
k__qnna` ]j` ^a _kjpejqejc kj pda `]pa kj sde_d pda `abejepera ]cnaaiajp ckranjejc pda nahar]jp Ceolkoepekj eo ata_qpa`;

(n) (t) ]ju Rq^oe`e]nu i]u ianca, ]i]hc]i]pa kn _kjokhe`]pa sepd (e) pda Aknnksan kn Gkh`ejco (ej_hq`ejc ] iancan, pda lqnlkoa kb
sde_d eo pk naknc]jeva pda Aknnksan kn Gkh`ejco ejpk ] jas fqneo`e_pekj) ]j` pda Aknnksan kn Gkh`ejco i]u ianca ]i]hc]i]pa kn _kjokhe`]pa sepd
]ju oq_d Rq^oe`e]nu; lnkre`a` pd]p pda Aknnksan kn Gkh`ejco, ]o ]llhe_]^ha, od]hh ^a pda _kjpejqejc kn oqnrerejc Oanokj ]j` oq_d iancan `kao jkp
naoqhp ej pda Aknnksan kn Gkh`ejco, ]o ]llhe_]^ha, _a]oejc pk ^a ] _knlkn]pekj, l]npjanodel kn heiepa` he]^ehepu _kil]ju knc]jeva` qj`an pda h]so kb
pda Tjepa` Rp]pao, ]ju op]pa pdanakb kn pda Ceopne_p kb Bkhqi^e], (ee) kja kn ikna kpdan Rq^oe`e]neao

78

KAW_APP_EX28_051625 
Page 1030 of 2266



kpdan pd]j pda Aknnksan; lnkre`a` pd]p sdaj ]ju Oanokj pd]p eo ] Kk]j O]npu eo iancejc sepd oq_d Rq^oe`e]nu, ] Kk]j O]npu od]hh ^a pda _kjpejqejc
kn oqnrerejc Oanokj kn (eee) ]ju kpdan Oanokj; lnkre`a` pd]p pda _kjpejqejc kn oqnrerejc Oanokj od]hh ^a ] Rq^oe`e]nu ]j` eb ]ju Oanokj pd]p eo ]
Kk]j O]npu eo iancejc sepd oq_d Oanokj, ] Kk]j O]npu od]hh ^a pda _kjpejqejc kn oqnrerejc Oanokj ]j` (u) pda Aknnksan kn Gkh`ejco i]u ianca
]i]hc]i]pa kn _kjokhe`]pa sepd ]ju kpdan Oanokj; lnkre`a` pd]p pda Aknnksan kn Gkh`ejco, ]o ]llhe_]^ha, od]hh ^a pda _kjpejqejc kn oqnrerejc
Oanokj ]j` oq_d iancan `kao jkp naoqhp ej pda Aknnksan kn Gkh`ejco, ]o ]llhe_]^ha, _a]oejc pk ^a ] _knlkn]pekj, l]npjanodel kn heiepa` he]^ehepu
_kil]ju knc]jeva` qj`an pda h]so kb pda Tjepa` Rp]pao, ]ju op]pa pdanakb kn pda Ceopne_p kb Bkhqi^e];

(o) ]ju Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu i]u ianca, ]i]hc]i]pa kn _kjokhe`]pa sepd kn ejpk ]ju kpdan Rq^oe`e]nu pd]p eo jkp ]
Kk]j O]npu;

(p) Ceolkoepekjo lanieppa` ^u Ra_pekj 6.04 ]j` Ra_pekj 6.05 (kpdan pd]j Ra_pekj 6.05(n)), ]j` Keajo lanieppa` ^u Ra_pekj 6.02; ]j`

(q) Ceolkoepekjo kb Hjraopiajpo ej fkejp rajpqnao pk pda atpajp namqena` ^u, kn i]`a lqnoq]jp pk _qopki]nu ^qu/oahh ]nn]jcaiajpo
^apsaaj, pda fkejp rajpqna l]npeao oap bknpd ej fkejp rajpqna ]nn]jcaiajpo ]j` oeieh]n ^ej`ejc ]nn]jcaiajpo.

Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu _kjp]eja` ej pdeo @cnaaiajp, Gkh`ejco ]j` pda Aknnksan od]hh jkp, jkn od]hh pdau laniep ]ju kb pdaen naola_pera
Rq^oe`e]neao pk, i]ga ]ju Ceolkoepekj kb, kn ]ju Hjraopiajp ej pda bkni kb, ejpahha_pq]h lnklanpu kn HO Qecdpo sde_d, ej pda na]okj]^ha ckk` b]epd
`apaniej]pekj kb pda Aknnksan ]na i]pane]h pk pda _kj`q_p kb pda ^qoejaoo kb Gkh`ejco, pda Aknnksan ]j` epo Rq^oe`e]neao (p]gaj ]o ] sdkha) pk ]ju
Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu, jkn od]hh pda Aknnksan `aoecj]pa ]ju Rq^oe`e]nu ]o ]j Dt_hq`a` Rq^oe`e]nu ]p ]ju peia sdaj oq_d Rq^oe`e]nu ksjo
ejpahha_pq]h lnklanpu kn HO Qecdpo sde_d, ej pda na]okj]^ha ckk` b]epd `apaniej]pekj kb pda Aknnksan ]na i]pane]h pk pda _kj`q_p kb pda ^qoejaoo kb
Gkh`ejco, pda Aknnksan ]j` epo Rq^oe`e]neao (p]gaj ]o ] sdkha).

RDBSHNM 6.07. R]hao ]j` Ka]oa-A]_go. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk, `ena_phu kn ej`ena_phu, ^a_kia kn
nai]ej he]^ha ]o haooaa kn ]o ] cq]n]jpkn kn kpdan oqnapu sepd naola_p pk ]ju ha]oa kb ]ju lnklanpu (sdapdan na]h, lanokj]h kn ieta`), sdapdan jks
ksja` kn dana]bpan ]_mqena`, sde_d Gkh`ejco kn oq_d Rq^oe`e]nu (]) d]o okh` kn pn]jobanna` kn eo pk oahh kn pk pn]joban pk ]ju kpdan Oanokj (kpdan pd]j
Gkh`ejco kn ]ju kb epo Rq^oe`e]neao) ]j` (^) ejpaj`o pk qoa bkn oq^op]jpe]hhu pda o]ia lqnlkoa ]o pda lnklanpu sde_d d]o ^aaj kn eo pk ^a okh` kn
pn]jobanna` ^u Gkh`ejco kn Rq^oe`e]nu pk ]ju Oanokj (kpdan pd]j Gkh`ejco kn ]ju kb epo Rq^oe`e]neao) ej _kjja_pekj sepd oq_d ha]oa (oq_d ]
pn]jo]_pekj `ao_ne^a` danaej, ] �JT_X TaW CXTfX)9TV^ KeTafTVg\ba�); lnkre`a` pd]p ]ju R]ha ]j` Ka]oa-A]_g Sn]jo]_pekj od]hh ^a lanieppa` ok hkjc
]o oq_d R]ha ]j` Ka]oa-A]_g Sn]jo]_pekj eo aepdan (@) lanieppa` ^u Ra_pekj 6.01(f) (kn sde_d kpdanseoa _kjopepqpao ] Eej]j_ejc Ka]oa N^hec]pekj kn
lqn_d]oa ikjau Hj`a^pa`jaoo lanieppa` ^u Ra_pekj 6.01), (A) `ao_ne^a` kj R_da`qha 6.07 danapk kn (B) lanieppa` ^u Ra_pekj 6.06(b).

RDBSHNM 6.08. Sn]jo]_pekjo sepd @bbehe]pao. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk, ajpan ejpk ]ju pn]jo]_pekj
(ej_hq`ejc pda lqn_d]oa, o]ha, ha]oa kn at_d]jca kb ]ju lnklanpu kn pda naj`anejc kb ]ju oanre_a) ejrkhrejc, lqnoq]jp pk ]ju oq_d pn]jo]_pekj, l]uiajpo ej
at_aoo kb pda cna]pan kb $5,000,000 ]j` 5% kb Bkjokhe`]pa` @`fqopa` DAHSC@ bkn pda ikop na_ajphu aj`a` Saop Oanek` ej ]ju Eeo_]h Xa]n sepd ]ju kb
pdaen @bbehe]pao kj panio (p]gaj ]o ] sdkha) pd]p ]na haoo b]rkn]^ha pk Gkh`ejco kn oq_d Rq^oe`e]nu ej ]ju i]pane]h naola_p, ]o pda _]oa i]u ^a (]o
`apanieja` ej ckk` b]epd ^u pda Aknnksan), pd]j pdkoa pd]p iecdp ^a k^p]eja` ]p pda peia ej ] _kil]n]^ha ]ni�o-hajcpd pn]jo]_pekj bnki ] Oanokj sdk eo
jkp ]j @bbehe]pa; lnkre`a` pd]p pda bknackejc naopne_pekj od]hh jkp ]llhu pk:
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(]) pn]jo]_pekjo ej ateopaj_a kj pda Bhkoejc C]pa ]j` `ao_ne^a` kj R_da`qha 6.08 ]j` ]ju ]iaj`iajp, ik`ebe_]pekj kn atpajoekj
pdanapk pk pda atpajp oq_d ]iaj`iajp, ik`ebe_]pekj kn atpajoekj, p]gaj ]o ] sdkha, eo jkp (e) ]`ranoa pk pda Kaj`an ej ]ju i]pane]h naola_p kn (ee)
ikna `eo]`r]jp]cakqo pk pda Kaj`an ej ]ju i]pane]h naola_p pd]j pda nahar]jp pn]jo]_pekj ej ateopaj_a kj pda Bhkoejc C]pa ej ]ju i]pane]h naola_p;

(^) pda Sn]jo]_pekjo, ej_hq`ejc pda l]uiajp kb Sn]jo]_pekj Bkopo;

(_) Fq]n]jpaao lanieppa` ^u Ra_pekj 6.01;

(`) (e) ]ju lqn_d]oa ^u Gkh`ejco kb pda B]lep]h Rpk_g kb (kn _kjpne^qpekj pk pda amqepu _]lep]h kb) pda Aknnksan ]j` (ee) pda i]gejc kb
]ju ejpan_kil]ju hk]j ^u Gkh`ejco pk pda Aknnksan kn ]ju Rq^oe`e]nu, ej a]_d _]oa kb _h]qoa (e) kn (ee) ]^kra, pk pda atpajp atlnaoohu lanieppa`
qj`an pdeo @cnaaiajp;

(a) ]ju eooq]j_a, o]ha kn cn]jp kb oa_qnepeao kn kpdan l]uiajpo, ]s]n`o kn cn]jpo ej B]od, oa_qnepeao kn kpdanseoa lqnoq]jp pk
_kilajo]pekj ]nn]jcaiajpo bkn ailhkuaao ]j` kbbe_ano ej pda kn`ej]nu _kqnoa kb ^qoejaoo, kn pda bqj`ejc kb ailhkuiajp ]nn]jcaiajpo, opk_g
klpekjo ]j` opk_g ksjanodel kn kpdan ej_ajpera lh]jo bkn ailhkuaao ]j` kbbe_ano ej pda kn`ej]nu _kqnoa kb ^qoejaoo ]j`, ej a]_d _]oa, ]llnkra` ^u ]
i]fknepu kb pda iai^ano kb pda ^k]n` kb `ena_pkno (kn oeieh]n ckranjejc ^k`u) kn ] i]fknepu kb pda `eoejpanaopa` iai^ano kb pda ^k]n` kb `ena_pkno
(kn oeieh]n ckranjejc ^k`u) kb Gkh`ejco ej ckk` b]epd;

(b) (e) pn]jo]_pekjo ^apsaaj kn ]ikjc Gkh`ejco, pda Aknnksan kn ]ju Kk]j O]npu ]j` (ee) pn]jo]_pekjo ^apsaaj kn ]ikjc
Rq^oe`e]neao kb pda Aknnksan pd]p ]na jkp Kk]j O]npeao;

(c) pn]jo]_pekjo ^apsaaj kn ]ikjc Gkh`ejco, pda Aknnksan kn ]ju Rq^oe`e]nu kn ]ju ajpepu pd]p ^a_kiao ] Rq^oe`e]nu ]o ] naoqhp kb
oq_d pn]jo]_pekj _kjoeopejc kb (e) pda jkj-at_hqoera he_ajoejc kb ejpahha_pq]h lnklanpu pk ]ju Rq^oe`e]nu pd]p eo jkp ] Kk]j O]npu; lnkre`a` pd]p ]ju
oq_d he_ajoa eo aepdan kj panio ]j` _kj`epekjo oq^op]jpe]hhu ]o b]rkn]^ha pk pda he_ajokn ]o pdkoa pd]p skqh` lnar]eh ]p oq_d peia ej _kil]n]^ha ]ni�o
hajcpd pn]jo]_pekjo sepd qjnah]pa` pden` l]npeao kn oq_d he_ajoaa _kilajo]pao pda he_ajokn kj ] na]okj]^ha ^]oeo ej _kjoe`an]pekj bkn oq_d he_ajoa,
(ee) ejpan_kil]ju pn]jo]_pekjo, ej_hq`ejc pda (@) lnkreoekj kb i]j]caiajp oanre_ao ]j` kpdan _knlkn]pa kranda]` oanre_ao, (A) lnkreoekj kb
lanokjjah pk kpdan hk_]pekjo sepdej Gkh`ejco� _kjokhe`]pa` cnkql kj ] pailkn]nu ^]oeo ]j` (B) lnkreoekj, lqn_d]oa kn ha]oa kb oanre_ao, klan]pekj]h
oqllknp, ]ooapo, amqeliajp, `]p], ejbkni]pekj ]j` pa_djkhkcu, pd]p, ej pda _]oa kb ]ju oq_d ejpan_kil]ju pn]jo]_pekj nabanna` pk ej pdeo _h]qoa (ee),
]na oq^fa_p pk na]okj]^ha naei^qnoaiajp kn _kop-od]nejc ]nn]jcaiajpo (]o `apanieja` ej ckk` b]epd ^u pda Aknnksan), sde_d naei^qnoaiajp kn
_kop-od]nejc ]nn]jcaiajpo i]u ^a abba_pa` pdnkqcd pn]jobano kb _]od kn kpdan ]ooapo kn pdnkqcd ^kkg-ajpnu _na`epo kn `a^epo i]`a kj pda ha`cano kb
a]_d ejrkhra` Rq^oe`e]nu; lnkre`a` pd]p ]ju oq_d ejpan_kil]ju pn]jo]_pekj eo aepdan (1) ajpana` ejpk ej pda kn`ej]nu _kqnoa kb ^qoejaoo kn (2)
kpdanseoa ajpana` ejpk lqnoq]jp pk pda na]okj]^ha namqenaiajpo kb pda ^qoejaoo kb pda Aknnksan ]j` pda Rq^oe`e]neao ]j` (eee) kn`ej]nu _kqnoa
^qoejaoo pn]jo]_pekjo (kpdan pd]j pn]jo]_pekjo kb pda pula `ao_ne^a` ej _h]qoa (ee) ]^kra) pd]p (@) `k jkp ejrkhra pda o]ha, pn]joban kn kpdan
Ceolkoepekj kb klan]pekjo kn ]ooapo ]j` (A) `k jkp i]pane]hhu ]j` ]`ranoahu ]bba_p pda Kaj`an, ]j`
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(d) Qaopne_pa` O]uiajpo atlnaoohu lanieppa` qj`an Ra_pekj 6.04 ]j` Hjraopiajpo atlnaoohu lanieppa` ^u Ra_pekj 6.05.

RDBSHNM 6.09. @iaj`iajpo kn V]erano kb Nnc]jev]pekj]h Ck_qiajpo. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk,
]iaj` kn ik`ebu, ej a]_d _]oa ej ] i]jjan pd]p eo ]`ranoa pk pda Kaj`an (ej epo _]l]_epu ]o oq_d) oq_d Oanokj�o Nnc]jev]pekj]h Ck_qiajpo sepdkqp
k^p]ejejc pda lnekn sneppaj _kjoajp kb pda Kaj`an.

RDBSHNM 6.10. @iaj`iajpo kb kn V]erano sepd Qaola_p pk Iqjekn Ca^p. Gkh`ejco od]hh jkp, jkn od]hh ep laniep ]ju kb epo Rq^oe`e]neao pk,
]iaj` kn kpdanseoa ik`ebu (]) pda panio kb ]ju Iqjekn Ca^p (kn pda `k_qiajp]pekj ckranjejc pda bknackejc) eb pda abba_p kb oq_d ]iaj`iajp kn
ik`ebe_]pekj, pkcapdan sepd ]hh kpdan ]iaj`iajpo kn ik`ebe_]pekjo i]`a, eo ]`ranoa pk pda ejpanaopo kb pda Kaj`an (ej epo _]l]_epu ]o oq_d) kn (^) pda
panio kb ]ju Iqjekn Ca^p (kn pda `k_qiajp]pekj ckranjejc pda bknackejc) ej rekh]pekj kb ]ju @__alp]^ha Hjpan_na`epkn @cnaaiajp ckranjejc oq_d
Iqjekn Ca^p.

RDBSHNM 6.11. Oanieppa` @_perepeao kb Gkh`ejco. Gkh`ejco od]hh jkp:

(]) `ena_phu kn ej`ena_phu, _na]pa, ej_qn, ]ooqia kn kpdanseoa ^a_kia kn nai]ej he]^ha sepd naola_p pk ]ju Hj`a^pa`jaoo, at_alp (e) pda
Hj`a^pa`jaoo qj`an pda Kk]j Ck_qiajpo, (ee) Fq]n]jpaao kb Hj`a^pa`jaoo kb pda Aknnksan ]j` epo Rq^oe`e]neao lanieppa` danaqj`an, (eee) ]ju
Hj`a^pa`jaoo (kpdan pd]j Hj`a^pa`jaoo bkn ^knnksa` ikjau (ej_hq`ejc jkpao, ^kj`o, `a^ajpqnao ]j` oeieh]n ejopnqiajpo)) ]neoejc ej _kjja_pekj
sepd ]ju Oanieppa` @_mqeoepekj kn kpdan Hjraopiajp lanieppa` qj`an pdeo @cnaaiajp kn ]ju Ceolkoepekj lanieppa` ^u pdeo @cnaaiajp, (er) ]ju
Hj`a^pa`jaoo ksejc pk pda Aknnksan kn ]ju Rq^oe`e]nu pk pda atpajp naoqhpejc bnki ]j Hjraopiajp lanieppa` ^u Ra_pekj 6.05 ]j` (r) ]ju
Hj`a^pa`jaoo (kpdan pd]j Hj`a^pa`jaoo bkn ^knnksa` ikjau (ej_hq`ejc jkpao, ^kj`o, `a^ajpqnao ]j` oeieh]n ejopnqiajpo)) kb pda pula lanieppa` ^u
Ra_pekj 6.01(^), (_), (`), (a) kn (b);

(^) _na]pa kn oqbban pk ateop ]ju Keaj qlkj ]ju lnklanpu kn ]ooapo jks ksja` kn dana]bpan ]_mqena` ^u ep kpdan pd]j (e) pda Keajo
_na]pa` qj`an pda Bkhh]pan]h Ck_qiajpo pk sde_d ep eo ] l]npu, (ee) Oanieppa` Keajo kj pda Bkhh]pan]h pd]p ]na oa_qna` kj ] pari passu kn fqjekn ^]oeo
sepd pda N^hec]pekjo, ok hkjc ]o oq_d Oanieppa` Keajo oa_qna Fq]n]jpaao lanieppa` qj`an _h]qoa (])(ee) ]^kra ]j` pda qj`anhuejc Hj`a^pa`jaoo
oq^fa_p pk oq_d Fq]n]jpaa eo lanieppa` pk ^a oa_qna` kj pda o]ia ^]oeo lqnoq]jp pk Ra_pekj 6.02, lnkre`a` pd]p ]ju oq_d Keajo od]hh ^a oq^fa_p pk ]j
@__alp]^ha Hjpan_na`epkn @cnaaiajp, ]j` (eee) Keajo kb pda pula lanieppa` qj`an Ra_pekj 6.02 (kpdan pd]j ej naola_p kb Hj`a^pa`jaoo bkn ^knnksa`
ikjau); kn

(_) _kjokhe`]pa kn ]i]hc]i]pa sepd, kn ianca sepd kn ejpk, ]ju Oanokj kn _kjrau, oahh, pn]joban kn kpdanseoa `eolkoa kb ]hh kn
oq^op]jpe]hhu ]hh kb epo ]ooapo pk ]jkpdan Oanokj.

@QSHBKD 7 DUDMSR NE CDE@TKS

RDBSHNM 7.01. Drajpo kb Cab]qhp. Hb ]ju kb pda bkhhksejc arajpo (a]_d, ]j �<iXag bY ;XYTh_g�) od]hh k__qn:

(]) E]ehqna Sk L]ga O]uiajpo Vdaj Cqa. E]ehqna ^u pda Aknnksan pk l]u (e) sdaj `qa ]ju ejop]hhiajp kb lnej_el]h kb pda Kk]j,
sdapdan ]p op]pa` i]pqnepu, ^u ]__ahan]pekj, ^u i]j`]pknu lnal]uiajp, lqnoq]jp pk Ra_pekj 2.02, kn Ra_pekj 2.03 kn Ra_pekj 2.04 kn kpdanseoa kn
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(ee) ]ju ejpanaop kj pda Kk]j kn ]ju baa kn ]ju kpdan ]ikqjp `qa danaqj`an sepdej pdnaa Aqoejaoo C]uo ]bpan pda `]pa `qa; kn

(^) Cab]qhp ej Npdan @cnaaiajpo. (e) E]ehqna kb ]ju Kk]j O]npu kn ]ju kb epo Rq^oe`e]neao pk l]u sdaj `qa ]ju lnej_el]h kb kn ejpanaop
kj kn ]ju kpdan ]ikqjp l]u]^ha ej naola_p kb ]ju Qarkhrejc E]_ehepu Hj`a^pa`jaoo kn kja kn ikna epaio kb Hj`a^pa`jaoo (kpdan pd]j Hj`a^pa`jaoo
nabanna` pk ej _h]qoa (]) ]^kra) sepd ]j ]ccnac]pa kqpop]j`ejc lnej_el]h ]ikqjp at_aa`ejc pda Sdnaodkh` @ikqjp, ej a]_d _]oa ^aukj` pda cn]_a
lanek`, eb ]ju, lnkre`a` pdanabkn; kn (ee) ^na]_d kn `ab]qhp ^u ]ju Kk]j O]npu kn ]ju kb epo Rq^oe`e]neao sepd naola_p pk ]ju kpdan pani kb (@) kja kn
ikna epaio kb Hj`a^pa`jaoo sepd ]j ]ccnac]pa kqpop]j`ejc lnej_el]h ]ikqjp at_aa`ejc pda Sdnaodkh` @ikqjp, (A) ]ju Qarkhrejc E]_ehepu
Hj`a^pa`jaoo kn (B) ]ju hk]j ]cnaaiajp, iknpc]ca, ej`ajpqna kn kpdan ]cnaaiajp nah]pejc pk oq_d epai(o) kb Hj`a^pa`jaoo at_aa`ejc pda Sdnaodkh`
@ikqjp, ej a]_d _]oa ^aukj` pda cn]_a lanek`, eb ]ju, lnkre`a` pdanabkn, eb pda abba_p kb oq_d ^na]_d kn `ab]qhp eo pk _]qoa, kn pk laniep pda dkh`an kn
dkh`ano kb oq_d Hj`a^pa`jaoo (kn ] pnqopaa kn ]cajp kj ^ad]hb kb oq_d dkh`an kn dkh`ano) pk _]qoa, oq_d Hj`a^pa`jaoo pk ^a_kia kn ^a `a_h]na` `qa
]j` l]u]^ha (kn na`aai]^ha) lnekn pk epo op]pa` i]pqnepu kn pda op]pa` i]pqnepu kb ]ju qj`anhuejc k^hec]pekj, ]o pda _]oa i]u ^a; lnkre`a` pd]p
_h]qoa (ee) kb pdeo _h]qoa (^) od]hh jkp ]llhu pk oa_qna` Hj`a^pa`jaoo pd]p ^a_kiao `qa ]o ] naoqhp kb pda rkhqjp]nu o]ha kn pn]joban kb pda lnklanpu
oa_qnejc oq_d Hj`a^pa`jaoo eb oq_d o]ha kn pn]joban eo lanieppa` danaqj`an; lnkre`a` bqnpdan pd]p ] ^na]_d kb ]ju bej]j_e]h i]ejpaj]j_a _kraj]jp
qj`an pda `k_qiajp]pekj ckranjejc ]ju oq_d Hj`a^pa`jaoo sehh jkp _kjopepqpa ] Cab]qhp kn Drajp kb Cab]qhp qjpeh pda `]pa kj sde_d pda dkh`ano kb
oq_d Hj`a^pa`jaoo d]ra ]__ahan]pa` pda hk]jo, aha_pa` pk kpdanseoa atan_eoa naia`eao kn paniej]pa` _kiiepiajpo ej naola_p pdanakb; kn

(_) Ana]_d kb Banp]ej Bkraj]jpo. E]ehqna kb pda Aknnksan kn ]ju kpdan Kk]j O]npu, ]o namqena` ^u pda nahar]jp lnkreoekj, pk lanbkni
kn _kilhu sepd ]ju pani kn _kj`epekj _kjp]eja` ej Ra_pekj 2.03, Ra_pekj 2.04, Ra_pekj 5.02, Ra_pekj 5.14 (at_alp ]o lnkre`a` ^ahks), Ra_pekj 5.16
kn @npe_ha 6; kn

(`) Ana]_d kb Qalnaoajp]pekjo, Dp_. @ju nalnaoajp]pekj, s]nn]jpu kn _anpebe_]pekj i]`a kn `aaia` i]`a ^u ]ju Kk]j O]npu ej ]ju
Kk]j Ck_qiajp kn ej ]ju _anpebe_]pa kn `k_qiajp namqena` pk ^a `aherana` ej _kjja_pekj danasepd kn pdanasepd od]hh ^a qjpnqa ej ]ju i]pane]h
naola_p ]o kb pda `]pa i]`a kn `aaia` i]`a, ]j` oq_d ej_knna_p nalnaoajp]pekj kn s]nn]jpu (eb _qn]^ha, ej_hq`ejc ^u ] naop]paiajp kb ]ju nahar]jp
bej]j_e]h op]paiajpo) od]hh nai]ej ej_knna_p bkn ] lanek` kb 30 `]uo kb pda k__qnnaj_a pdanakb; kn

(a) Npdan Cab]qhpo qj`an Kk]j Ck_qiajpo. @ju Kk]j O]npu od]hh `ab]qhp ej pda lanbkni]j_a kb kn _kilhe]j_a sepd ]ju pani
_kjp]eja` danaej kn ]ju kb pda kpdan Kk]j Ck_qiajpo, kpdan pd]j ]ju oq_d pani nabanna` pk ej ]ju kpdan Ra_pekj kb pdeo @npe_ha 7, ]j` oq_d `ab]qhp
od]hh jkp d]ra ^aaj naia`ea` kn s]era` sepdej 30 `]uo kb pda k__qnnaj_a pdanakb (at_alp pd]p, sepd naola_p pk ]ju `ab]qhp ]o ] naoqhp kb pda b]ehqna
pk `aheran ]ju `k_qiajp namqena` pk `aherana` pk pda Kaj`an lqnoq]jp pk Ra_pekj 5.14(_) (kpdan pd]j sepd naola_p pk pda `aheran]^hao pk ^a lnkre`a`
qj`an oq_d Ra_pekj 5.14(_) ^u Gkh`ejco ]j` pda Aknnksan) kn Ra_pekj 5.14(c) (kpdan pd]j sepd naola_p pk pda `aheran]^hao pk ^a lnkre`a` qj`an oq_d
Ra_pekj 5.14(c) sepd naola_p pk pda Aknnksan), oq_d `ab]qhp od]hh jkp d]ra ^aaj naia`ea` kn s]era` sepdej pdnaa Aqoejaoo C]uo kb pda Bhkoejc
C]pa); kn

(b) Hjrkhqjp]nu A]jgnqlp_u; @llkejpiajp kb Qa_aeran, Dp_. (e) @ _kqnp kb _kilapajp fqneo`e_pekj od]hh ajpan ] `a_naa kn kn`an bkn
naheab ej naola_p kb Gkh`ejco, pda Aknnksan kn ]ju kb epo Rq^oe`e]neao (kpdan pd]j ]ju Hii]pane]h Rq^oe`e]nu kn ]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d
peia, qlkj `aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu) ej ]j ejrkhqjp]nu _]oa qj`an pda A]jgnqlp_u Bk`a kn qj`an ]ju kpdan
]llhe_]^ha ^]jgnqlp_u, ejokhraj_u, _knlkn]pa kn oeieh]n h]s
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jks kn dana]bpan ej abba_p, sde_d `a_naa kn kn`an eo jkp op]ua`; kn ]ju kpdan oeieh]n naheab od]hh ^a cn]jpa` qj`an ]ju ]llhe_]^ha ba`an]h, lnkrej_e]h,
pannepkne]h kn op]pa h]s; kn (ee) ]j ejrkhqjp]nu _]oa od]hh ^a _kiiaj_a` ]c]ejop Gkh`ejco, pda Aknnksan kn ]ju kb epo Rq^oe`e]neao (kpdan pd]j ]ju
Hii]pane]h Rq^oe`e]nu kn ]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d peia, qlkj `aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu) qj`an pda
A]jgnqlp_u Bk`a kn qj`an ]ju kpdan ]llhe_]^ha ^]jgnqlp_u, ejokhraj_u, _knlkn]pa kn oeieh]n h]s jks kn dana]bpan ej abba_p; kn ] `a_naa kn kn`an kb
] _kqnp d]rejc fqneo`e_pekj ej pda lnaieoao bkn pda ]llkejpiajp kb ] na_aeran, na_aeran ]j` i]j]can, hemqe`]pkn, oamqaopn]pkn, ikjepkn, pnqopaa,
_qopk`e]j kn kpdan kbbe_an d]rejc oeieh]n lksano kran Gkh`ejco, pda Aknnksan kn ]ju kb epo Rq^oe`e]neao (kpdan pd]j ]ju Hii]pane]h Rq^oe`e]nu kn
]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d peia, qlkj `aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu), kn kran ]hh kn ] oq^op]jpe]h l]np kb epo
lnklanpu, od]hh d]ra ^aaj ajpana`; kn pdana od]hh d]ra k__qnna` pda ejrkhqjp]nu ]llkejpiajp kb ]j ejpanei na_aeran, na_aeran ]j` i]j]can, pnqopaa kn
kpdan _qopk`e]j kb Gkh`ejco, pda Aknnksan kn ]ju kb epo Rq^oe`e]neao (kpdan pd]j ]ju Hii]pane]h Rq^oe`e]nu kn ]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d
peia, qlkj `aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu) bkn ]hh kn ] oq^op]jpe]h l]np kb epo lnklanpu; ]j` ]ju oq_d arajp `ao_ne^a` ej
pdeo _h]qoa (ee) od]hh _kjpejqa bkn 60 _kjoa_qpera `]uo sepdkqp d]rejc ^aaj `eoieooa`, r]_]pa`, ^kj`a` kn `eo_d]nca`; kn

(c) Ukhqjp]nu A]jgnqlp_u; @llkejpiajp kb Qa_aeran, Dp_. (e) Gkh`ejco, pda Aknnksan kn ]ju kb pdaen Rq^oe`e]neao (kpdan pd]j ]ju
Hii]pane]h Rq^oe`e]nu kn ]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d peia, qlkj `aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu) od]hh d]ra ]j
kn`an bkn naheab ajpana` sepd naola_p pk ep kn od]hh _kiiaj_a ] rkhqjp]nu _]oa qj`an pda A]jgnqlp_u Bk`a kn qj`an ]ju kpdan ]llhe_]^ha ^]jgnqlp_u,
ejokhraj_u, _knlkn]pa kn oeieh]n h]s jks kn dana]bpan ej abba_p, kn od]hh _kjoajp pk pda ajpnu kb ]j kn`an bkn naheab ej ]j ejrkhqjp]nu _]oa, kn pk pda
_kjranoekj kb ]j ejrkhqjp]nu _]oa pk ] rkhqjp]nu _]oa, qj`an ]ju oq_d h]s, kn od]hh _kjoajp pk pda ]llkejpiajp kb kn p]gejc lkooaooekj ^u ]
na_aeran, na_aeran ]j` i]j]can, ikjepkn, pnqopaa, hemqe`]pkn, _qopk`e]j kn kpdan oeieh]n kbbe_e]h ej naola_p kb ep kn bkn ]hh kn ] oq^op]jpe]h l]np kb epo
lnklanpu; kn (ee) Gkh`ejco, pda Aknnksan kn ]ju kb pdaen Rq^oe`e]neao (kpdan pd]j ]ju Hii]pane]h Rq^oe`e]nu kn ]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d
peia, qlkj `aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu) od]hh i]ga ] cajan]h ]ooecjiajp bkn pda ^ajabep kb _na`epkno; kn (eee)
Gkh`ejco, pda Aknnksan kn ]ju kb pdaen Rq^oe`e]neao (kpdan pd]j ]ju Hii]pane]h Rq^oe`e]nu kn ]ju Rq^oe`e]nu pd]p _kqh` ]p oq_d peia, qlkj
`aoecj]pekj ^u Gkh`ejco, ^a_kia ]j Hii]pane]h Rq^oe`e]nu)od]hh ]`iep ej snepejc epo ej]^ehepu pk l]u epo `a^po ]o oq_d `a^po ^a_kia `qa; kn

(d) Iq`ciajpo ]j` @pp]_diajpo. @ju kja kn ikna bej]h ikjau fq`ciajpo, snepo kn s]nn]jpo kb ]pp]_diajp kn oeieh]n lnk_aoo
ejrkhrejc ej pda ]ccnac]pa ]p ]ju peia ]j ]ikqjp ej at_aoo kb pda Sdnaodkh` @ikqjp (ej aepdan _]oa pk pda atpajp jkp ]`amq]pahu _krana` ^u
ejoqn]j_a kn ej`aijepaao (ej_hq`ejc, eb ]llhe_]^ha, oahb-ejoqn]j_a) ]o pk sde_d ] pden` l]npu ejoqn]j_a _kil]ju kn ej`aijepkn d]o ^aaj jkpebea` ]j`
jkp `ajea` _kran]ca) od]hh ^a ajpana` kn beha` ]c]ejop Gkh`ejco, pda Aknnksan kn ]ju kb pdaen Rq^oe`e]neao kn ]ju kb pdaen naola_pera ]ooapo ]j` od]hh
nai]ej qjl]e`, qj`eo_d]nca`, qjr]_]pa`, qj^kj`a` kn qjop]ua` laj`ejc ]lla]h bkn ] lanek` kb 60 `]uo kn ikna; kn

(e) Dilhkuaa Aajabep Oh]jo. Sdana od]hh k__qn kja kn ikna DQHR@ Drajpo, sde_d ej`ere`q]hhu kn ej pda ]ccnac]pa naoqhpo ej he]^ehepu
kb Gkh`ejco kn ]ju kb epo Rq^oe`e]neao ej ]j ]ccnac]pa ]ikqjp sde_d skqh` na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p; kn

(f) Bd]jca kb Bkjpnkh. Tjhaoo s]era` ej snepejc ^u pda Kaj`an ej epo okha `eo_napekj, ] Bd]jca kb Bkjpnkh od]hh k__qn; kn
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(g) Fq]n]jpeao, Bkhh]pan]h Ck_qiajpo ]j` Npdan Kk]j Ck_qiajpo. @p ]ju peia ]bpan pda ata_qpekj ]j` `aheranu pdanakb, (e) ]ju
i]pane]h Kk]j Fq]n]jpu bkn ]ju na]okj, kpdan pd]j pda k__qnnaj_a kb pda Saniej]pekj C]pa, od]hh _a]oa pk ^a ej bqhh bkn_a ]j` abba_p (kpdan pd]j ej
]__kn`]j_a sepd epo panio) kn od]hh ^a `a_h]na` pk ^a jqhh ]j` rke` kn ]ju Kk]j Fq]n]jpkn od]hh nalq`e]pa ej snepejc epo k^hec]pekjo pdanaqj`an
(kpdan pd]j ]o ] naoqhp kb pda `eo_d]nca kb oq_d Kk]j Fq]n]jpkn ej ]__kn`]j_a sepd pda panio pdanakb), (ee) pdeo @cnaaiajp kn ]ju Bkhh]pan]h
Ck_qiajp _a]oao pk ^a ej bqhh bkn_a ]j` abba_p kn od]hh ^a `a_h]na` jqhh ]j` rke` kn ]ju oecjebe_]jp l]np kb pda Keajo lqnlknpa` pk ^a _na]pa` qj`an
]ju Bkhh]pan]h Ck_qiajp _a]oao pk ^a lanba_pa` oa_qnepu ejpanaopo (kpdan pd]j ^u na]okj kb (@) ] naha]oa kb Bkhh]pan]h ej ]__kn`]j_a sepd pda panio
danakb kn pdanakb, (A) pda k__qnnaj_a kb pda Saniej]pekj C]pa kn ]ju kpdan paniej]pekj kb oq_d Bkhh]pan]h Ck_qiajp ej ]__kn`]j_a sepd pda panio
pdanakb, (B) ]o ] naoqhp kb pda o]ha kn kpdan `eolkoepekj kb pda ]llhe_]^ha Bkhh]pan]h pk ] Oanokj pd]p eo jkp ] Kk]j O]npu ej ] pn]jo]_pekj lanieppa`
qj`an pda Kk]j Ck_qiajpo, (C) pk pda atpajp pd]p oq_d hkooao ]na _krana` ^u ] haj`an�o pepha ejoqn]j_a lkhe_u ]j` oq_d ejoqnan d]o jkp `ajea`
_kran]ca) kn (D) okhahu ]o ] naoqhp kb ]_po kn kieooekjo ^u pda Kaj`an, (eee) ]ju Kk]j O]npu od]hh _kjpaop ej snepejc, pda r]he`epu kn ajbkn_a]^ehepu kb
]ju lnkreoekj kb ]ju Kk]j Ck_qiajp (kn ]ju Keaj lqnlknpa` pk ^a _na]pa` ^u pda Bkhh]pan]h Ck_qiajpo kn ]ju Kk]j Fq]n]jpu) kn `aju ej snepejc
pd]p ep d]o ]ju bqnpdan he]^ehepu (kpdan pd]j ^u na]okj kb pda k__qnnaj_a kb pda Saniej]pekj C]pa) kn (er) pda N^hec]pekjo od]hh _a]oa pk _kjopepqpa
oajekn ej`a^pa`jaoo qj`an pda oq^kn`ej]pekj lnkreoekjo kb ]ju `k_qiajpo kn ejopnqiajpo are`aj_ejc ]ju lanieppa` Iqjekn Ca^p kn oq_d
oq^kn`ej]pekj lnkreoekj od]hh ^a ejr]he`]pa` kn kpdanseoa _a]oa, bkn ]ju na]okj, pk ^a r]he`, ^ej`ejc ]j` ajbkn_a]^ha k^hec]pekjo kb pda l]npeao
pdanapk;

pdaj, ]j` ej aranu oq_d arajp (kpdan pd]j ]j arajp sepd naola_p pk pda Aknnksan `ao_ne^a` ej _h]qoa (b) kn (c) kb pdeo @npe_ha), ]j` ]p ]ju peia pdana]bpan
`qnejc pda _kjpejq]j_a kb oq_d arajp, pda Kaj`an i]u, ^u jkpe_a pk pda Aknnksan, p]ga ]ju kb pda bkhhksejc ]_pekjo, ]p pda o]ia kn `ebbanajp peiao: `a_h]na
pda lknpekj kb pda Kk]j pdaj kqpop]j`ejc pk ^a `qa ]j` l]u]^ha ej sdkha (kn ej l]np, ej sde_d _]oa ]ju lnej_el]h jkp ok `a_h]na` pk ^a `qa ]j` l]u]^ha
i]u pdana]bpan ^a `a_h]na` pk ^a `qa ]j` l]u]^ha), ]j` pdanaqlkj pda lnej_el]h kb pda Kk]j ok `a_h]na` pk ^a `qa ]j` l]u]^ha, pkcapdan sepd ]__nqa`
ejpanaop pdanakj ]j` ]hh baao ]j` kpdan N^hec]pekjo kb pda Aknnksan ]__nqa` danaqj`an, od]hh ^a_kia `qa ]j` l]u]^ha eiia`e]pahu, sepdkqp lnaoajpiajp,
`ai]j`, lnkpaop kn kpdan jkpe_a kb ]ju gej`, ]hh kb sde_d ]na dana^u s]era` ^u pda Aknnksan; lnkre`a` pd]p qlkj pda k__qnnaj_a kb ]j arajp sepd naola_p
pk pda Aknnksan `ao_ne^a` ej _h]qoa (b) kn (c) kb pdeo @npe_ha, pda lnej_el]h kb pda lknpekj kb pda Kk]j pdaj kqpop]j`ejc, pkcapdan sepd ]__nqa` ejpanaop
pdanakj ]j` ]hh baao ]j` kpdan N^hec]pekjo kb pda Aknnksan ]__nqa` danaqj`an, od]hh ]qpki]pe_]hhu ^a_kia `qa ]j` l]u]^ha, sepdkqp lnaoajpiajp,
`ai]j`, lnkpaop kn kpdan jkpe_a kb ]ju gej`, ]hh kb sde_d ]na dana^u s]era` ^u pda Aknnksan, ej a]_d _]oa sepdkqp bqnpdan ]_pekj kb pda Kaj`an. Tlkj pda
k__qnnaj_a ]j` `qnejc pda _kjpejq]j_a kb ]j Drajp kb Cab]qhp, pda Kaj`an i]u atan_eoa ]ju necdpo ]j` naia`eao lnkre`a` pk pda Kaj`an qj`an pda Kk]j
Ck_qiajpo kn ]p h]s kn amqepu, ej_hq`ejc ]hh naia`eao lnkre`a` qj`an pda TBB.

Hb pda N^hec]pekjo ]na ]__ahan]pa` bkn ]ju na]okj lnekn pk pda B]hh Onkpa_pekj Saniej]pekj C]pa, ej_hq`ejc, sepdkqp heiep]pekj, ^a_]qoa kb `ab]qhp, o]ha,
pn]joban kn aj_qi^n]j_a (ej_hq`ejc pd]p ^u klan]pekj kb h]s kn kpdanseoa), pda @llhe_]^ha Onaieqi kj pda Kk]j sehh ]hok ^a `qa ]j` l]u]^ha ]j` od]hh
_kjopepqpa l]np kb pda N^hec]pekjo, ej reas kb pda eiln]_pe_]^ehepu ]j` atpnaia `ebbe_qhpu kb ]o_anp]ejejc ]_pq]h `]i]cao ]j` ^u iqpq]h ]cnaaiajp kb pda
l]npeao ]o pk ] na]okj]^ha _]h_qh]pekj kb pda Kaj`an�o hkop lnkbepo ]o ] naoqhp pdanakb. @ju @llhe_]^ha Onaieqi kj pda Kk]j l]u]^ha ]^kra od]hh ^a
lnaoqia` pk ^a pda hemqe`]pa` `]i]cao oqop]eja` ^u pda Kaj`an ]o pda naoqhp kb pda a]nhu paniej]pekj ]j` pda Aknnksan ]cnaao pd]p ep eo na]okj]^ha qj`an
pda _en_qiop]j_ao _qnnajphu ateopejc. Sda @llhe_]^ha Onaieqi kj pda Kk]j od]hh ]hok ^a l]u]^ha ej pda arajp pda N^hec]pekjo (]j`/kn pdeo @cnaaiajp kn
]ju Mkpao are`aj_ejc pda N^hec]pekjo) ]na o]peobea` kn naha]oa` ^u bkna_hkoqna (sdapdan ^u lksan kb fq`e_e]h lnk_aa`ejc), `aa` ej heaq kb bkna_hkoqna kn
^u ]ju kpdan ia]jo. SGD ANQQNVDQ DWOQDRRKX V@HUDR SGD OQNUHRHNMR NE @MX OQDRDMS NQ ETSTQD RS@STSD NQ K@V VGHBG
OQNGHAHSR NQ L@X OQNGHAHS SGD
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BNKKDBSHNM NE SGD ENQDFNHMF @OOKHB@AKD OQDLHTL NM SGD KN@M HM BNMMDBSHNM VHSG @MX RTBG @BBDKDQ@SHNM. Sda
Aknnksan atlnaoohu ]cnaao pd]p: (@) pda @llhe_]^ha Onaieqi kj pda Kk]j lnkre`a` bkn danaej eo na]okj]^ha ]j` eo pda lnk`q_p kb ]j ]ni�o hajcpd
pn]jo]_pekj ^apsaaj okldeope_]pa` ^qoejaoo laklha, ]^hu nalnaoajpa` ^u _kqjoah; (A) pda @llhe_]^ha Onaieqi kj pda Kk]j od]hh ^a l]u]^ha
jkpsepdop]j`ejc pda pdaj lnar]ehejc i]ngap n]pao ]p pda peia l]uiajp eo i]`a; (B) pdana d]o ^aaj ] _kqnoa kb _kj`q_p ^apsaaj pda Kaj`an ]j` Aknnksan
cerejc ola_ebe_ _kjoe`an]pekj ej pdeo pn]jo]_pekj bkn oq_d ]cnaaiajp pk l]u pda @llhe_]^ha Onaieqi kj pda Kk]j; ]j` (C) pda Aknnksan od]hh ^a aopklla`
dana]bpan bnki _h]eiejc `ebbanajphu pd]j ]o ]cnaa` pk ej pdeo l]n]cn]ld. Sda Aknnksan atlnaoohu ]_gjksha`cao pd]p epo ]cnaaiajp pk l]u pda @llhe_]^ha
Onaieqi kj pda Kk]j pk pda Kaj`an ]o danaej `ao_ne^a` eo ] i]pane]h ej`q_aiajp pk Kaj`an pk atpaj` pda Kk]j ]j` pk ajpan ejpk pda Sn]jo]_pekjo.

@QSHBKD 8 LHRBDKK@MDNTR

RDBSHNM 8.01. Mkpe_ao.

(]) Dt_alp ej pda _]oa kb jkpe_ao ]j` kpdan _kiiqje_]pekjo atlnaoohu lanieppa` pk ^a ceraj ^u pahaldkja (]j` oq^fa_p pk _h]qoa (^)
^ahks), ]hh jkpe_ao ]j` kpdan _kiiqje_]pekjo lnkre`a` bkn danaej od]hh ^a ej snepejc. @ju jkpe_a kn kpdan _kiiqje_]pekj namqena` pk ^a `aherana`
ej snepejc i]u ^a `aherana` ^u d]j` kn kranjecdp _kqnean oanre_a, i]eha` ^u _anpebea` kn naceopana` i]eh kn oajp ^u b]_oeieha kn ai]eh (ej_hq`ejc ]o
] �.l`b� kn �.peb� ]pp]_diajp), ]o bkhhkso:

(e) eb pk ]ju Kk]j O]npu, pk Gkh`ejco ]j` pda Aknnksan ]p:

K]gadkqoa Aquan Hj_.

_/k @l]t O]npjano TR, KKB
601 Katejcpkj @rajqa
53n` Ehkkn
Mas Xkng, MX 10022
@ppajpekj: @odeod J]n]j`eg]n; Ma`q Npped
Sahaldkja: (212) 419-2495
Di]eh: @odeod.J]n]j`eg]n?]l]t._ki; Ma`q.Npped?]l]t._ki

sepd _kleao pk (sde_d od]hh jkp _kjopepqpa jkpe_a):

Reilokj Sd]_dan & A]nphapp KKO
425 Katejcpkj @ra.
Mas Xkng, MX 10017
@ppajpekj: Ane]j Rpaejd]n`p
Di]eh: ^opaejd]n`p?op^h]s._ki

(ee) eb pk pda Kaj`an, ]p:

@iane_]j V]pan Djpanlneoao, KKB
1 V]pan Rpnaap
B]i`aj, MI 08102
@ppajpekj: Ikn`]j Lanogu
Sahaldkja: (856) 955-4535
Di]eh: fkn`]j.ianogu?]is]pan._ki
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Vepd ] _klu pk (ej a]_d _]oa, sde_d od]hh jkp _kjopepqpa jkpe_a bkn ]ju lqnlkoa danaqj`an kn qj`an ]ju kpdan Kk]j Ck_qiajp):

Rda]ni]j & Rpanhejc KKO
599 Katejcpkj @rajqa Mas Xkng, Mas Xkng 10022
@ppj: R_kpp Oapalea_a
E]t: (646) 848-8576
Di]eh: olapalea_a?oda]ni]j._ki

]j` pk

Rda]ni]j & Rpanhejc KKO

599 Katejcpkj @rajqa Mas Xkng, Mas Xkng 10022
@ppj: Fqo @peu]d
E]t: (646) 848-5227
Di]eh: cqo.]peu]d?oda]ni]j._ki

]j` pk

R_dqhpa, Qkpd & Y]^ah KKO
919 Sden` @rajqa
Mas Xkng, MX 10022
@ppj: Ane]j B. Lejan
Sahaldkja: (212) 756-2010
Di]eh: ^ne]j.iejan?onv._ki

@hh oq_d jkpe_ao ]j` kpdan _kiiqje_]pekjo (@) oajp ^u d]j` kn kranjecdp _kqnean oanre_a, kn i]eha` ^u _anpebea` kn naceopana` i]eh, od]hh ^a `aaia` pk
d]ra ^aaj ceraj sdaj `aherana` ej lanokj kn ^u _kqnean oanre_a ]j` oecja` bkn ]c]ejop na_aelp pdanakb kn pdnaa Aqoejaoo C]uo ]bpan `eol]p_d eb oajp ^u
_anpebea` kn naceopana` i]eh, ej a]_d _]oa, `aherana`, oajp kn i]eha` (lnklanhu ]``naooa`) pk oq_d l]npu ]o lnkre`a` ej pdeo Ra_pekj 8.01 kn ej ]__kn`]j_a
sepd pda h]paop qjnarkga` `ena_pekj bnki oq_d l]npu ceraj ej ]__kn`]j_a sepd pdeo Ra_pekj 8.01, (A) oajp ^u b]_oeieha od]hh ^a `aaia` pk d]ra ^aaj ceraj
sdaj oajp ]j` sdaj na_aelp d]o ^aaj _kjbenia` ^u pahaldkja; lnkre`a` pd]p na_aera` jkpe_ao ]j` kpdan _kiiqje_]pekjo oajp ^u b]_oeieha od]hh ^a
`aaia` pk d]ra ^aaj ceraj sdaj oajp (at_alp pd]p, eb jkp ceraj `qnejc jkni]h ^qoejaoo dkqno bkn pda na_eleajp, oq_d jkpe_ao kn kpdan _kiiqje_]pekjo
od]hh ^a `aaia` pk d]ra ^aaj ceraj ]p pda klajejc kb ^qoejaoo kj pda jatp Aqoejaoo C]u bkn pda na_eleajp) kn (B) oajp pk ]j a-i]eh ]``naoo od]hh ^a
`aaia` na_aera` qlkj pda oaj`an�o na_aelp kb ]j ]_gjksha`caiajp bnki pda ejpaj`a` na_eleajp (oq_d ]o ^u pda �napqnj na_aelp namqaopa`� bqj_pekj, ]o
]r]eh]^ha, napqnj a-i]eh kn kpdan sneppaj ]_gjksha`caiajp); lnkre`a` pd]p eb jkp ceraj `qnejc pda jkni]h ^qoejaoo dkqno kb pda na_eleajp, oq_d jkpe_a kn
_kiiqje_]pekj od]hh ^a `aaia` pk d]ra ^aaj ceraj ]p pda klajejc kb ^qoejaoo kj pda jatp Aqoejaoo C]u bkn pda na_eleajp.

(^) Mkpe_ao ]j` kpdan _kiiqje_]pekjo pk pda Kaj`an danaqj`an i]u ^a `aherana` kn bqnjeoda` ^u aha_pnkje_ _kiiqje_]pekjo
(ej_hq`ejc a-i]eh) lqnoq]jp pk lnk_a`qnao oap bknpd danaej kn kpdanseoa ]llnkra` ^u pda Kaj`an.

(_) @ju l]npu danapk i]u _d]jca epo ]``naoo kn b]_oeieha jqi^an bkn jkpe_ao ]j` kpdan _kiiqje_]pekjo danaqj`an ^u jkpe_a pk pda
kpdan l]npeao danapk.

(`) Sda Kaj`an, epo @bbehe]pao ]j` Qah]pa` O]npeao od]hh jkp ^a he]^ha pk ]ju Oanokj bkn ]ju `]i]cao ]neoejc bnki pda qoa ^u ]ju
Oanokj (kpdan pd]j pda Kaj`an kn epo @bbehe]pao kn Qah]pa` O]npeao) kb ejbkni]pekj kn kpdan i]pane]ho k^p]eja` pdnkqcd aha_pnkje_, paha_kiiqje_]pekjo
kn kpdan
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ejbkni]pekj pn]joieooekj ouopaio, ej a]_d _]oa, at_alp pk pda atpajp ]ju oq_d `]i]cao ]neoa bnki pda cnkoo jachecaj_a, ^]` b]epd kn sehhbqh
ieo_kj`q_p kb, kn i]pane]h ^na]_d kb pda Kk]j Ck_qiajpo ^u, pda Kaj`an kn ]ju kb epo @bbehe]pao kn Qah]pa` O]npeao, ej a]_d _]oa ]o `apanieja` ^u ]
bej]h jkj-]lla]h]^ha fq`ciajp kb ] _kqnp kb _kilapajp fqneo`e_pekj.

RDBSHNM 8.02. V]erano; @iaj`iajpo.

(]) Mk b]ehqna kn `ah]u ^u pda Kaj`an ej atan_eoejc ]ju necdp kn lksan danaqj`an kn qj`an ]ju kpdan Kk]j Ck_qiajp od]hh klan]pa ]o
] s]eran pdanakb, jkn od]hh ]ju oejcha kn l]npe]h atan_eoa kb ]ju oq_d necdp kn lksan, kn ]ju ]^]j`kjiajp kn `eo_kjpejq]j_a kb opalo pk ajbkn_a oq_d
] necdp kn lksan, lna_hq`a ]ju kpdan kn bqnpdan atan_eoa pdanakb kn pda atan_eoa kb ]ju kpdan necdp kn lksan. Sda necdpo ]j` naia`eao kb pda Kaj`an
danaqj`an ]j` qj`an ]ju kpdan Kk]j Ck_qiajp ]na _qiqh]pera ]j` ]na jkp at_hqoera kb ]ju necdpo kn naia`eao pd]p ep skqh` kpdanseoa d]ra. Mk
s]eran kb ]ju lnkreoekj kb ]ju Kk]j Ck_qiajp kn _kjoajp pk ]ju `al]npqna ^u ]ju Kk]j O]npu pdanabnki od]hh ej ]ju arajp ^a abba_pera qjhaoo pda
o]ia od]hh ^a lanieppa` ^u _h]qoa (^) kb pdeo Ra_pekj, ]j` pdaj oq_d s]eran kn _kjoajp od]hh ^a abba_pera kjhu ej pda ola_ebe_ ejop]j_a ]j` bkn pda
lqnlkoa bkn sde_d ceraj.

(^) Dt_alp ]o atlnaoohu lnkre`a` danaej kn ej ]ju Kk]j Ck_qiajp, jaepdan pdeo @cnaaiajp jkn ]ju kpdan Kk]j Ck_qiajp jkn ]ju
lnkreoekj danakb kn pdanakb i]u ^a s]era`, ]iaj`a` kn ik`ebea`, at_alp (e) ej pda _]oa kb pdeo @cnaaiajp, lqnoq]jp pk ]j ]cnaaiajp kn ]cnaaiajpo
ej snepejc ajpana` ejpk ^u Gkh`ejco, pda Aknnksan ]j` pda Kaj`an kn (ee) ej pda _]oa kb ]ju kpdan Kk]j Ck_qiajp (kpdan pd]j ]ju s]eran,
]iaj`iajp kn ik`ebe_]pekj pk abba_pq]pa ]ju ik`ebe_]pekj pdanapk atlnaoohu _kjpailh]pa` ^u pda panio kb oq_d kpdan Kk]j Ck_qiajpo), lqnoq]jp
pk ]j ]cnaaiajp kn ]cnaaiajpo ej snepejc ajpana` ejpk ^u pda Kaj`an ]j` pda Kk]j O]npu kn Kk]j O]npeao pd]p ]na l]npeao pdanapk.

RDBSHNM 8.03. Dtlajoao; Hj`aijepu; C]i]ca V]eran.

(]) Sda Aknnksan od]hh l]u (e) ]hh na]okj]^ha ]j` `k_qiajpa` kqp-kb-lk_gap atlajoao ej_qnna` ^u pda Kaj`an ]j` epo @bbehe]pao (^qp
heiepa`, ej pda _]oa kb hac]h baao ]j` atlajoao, pk pda ]_pq]h na]okj]^ha ]j` `k_qiajpa` kqp-kb-lk_gap baao, `eo^qnoaiajpo ]j` kpdan _d]ncao kb kja
beni kb kqpoe`a _kqjoah pk ]hh oq_d Oanokjo p]gaj ]o ] sdkha ]j`, eb na]okj]^hu ja_aoo]nu, kb kja hk_]h _kqjoah ej ]ju nahar]jp fqneo`e_pekj pk oq_d
Oanokjo, p]gaj ]o ] sdkha) ej _kjja_pekj sepd pda lnal]n]pekj, ata_qpekj, `aheranu ]j` ]`iejeopn]pekj kb ]ju Kk]j Ck_qiajpo ]j` nah]pa`
`k_qiajp]pekj (^qp bkn pda ]rke`]j_a kb `kq^p, kjhu oq_d atlajoao pd]p ]na ej_qnna` ]bpan pda Bhkoejc C]pa), ej_hq`ejc ej _kjja_pekj sepd ]ju
]iaj`iajpo, ik`ebe_]pekjo kn s]erano kb pda lnkreoekjo kb ]ju Kk]j Ck_qiajpo (sdapdan kn jkp pda pn]jo]_pekjo _kjpailh]pa` pdana^u od]hh ^a
_kjoqii]pa`) ]j` (ee) ]hh na]okj]^ha ]j` `k_qiajpa` kqp-kb-lk_gap atlajoao ej_qnna` ^u pda Kaj`an ]j` a]_d kb epo @bbehe]pao (^qp heiepa`, ej pda
_]oa kb hac]h baao ]j` atlajoao, pk pda ]_pq]h na]okj]^ha ]j` `k_qiajpa` kqp-kb-lk_gap baao, `eo^qnoaiajpo ]j` kpdan _d]ncao kb kja beni kb
kqpoe`a _kqjoah pk ]hh oq_d Oanokjo p]gaj ]o ] sdkha ]j`, eb na]okj]^hu ja_aoo]nu, kb kja hk_]h _kqjoah ej ]ju nahar]jp fqneo`e_pekj pk oq_d Oanokjo,
p]gaj ]o ] sdkha ]j`, okhahu ej pda _]oa kb ]j ]_pq]h kn na]okj]^hu lan_aera` _kjbhe_p kb ejpanaop ]j` pk pda atpajp jkpe_a pdanakb eo lnkre`a` pk pda
Aknnksan, kja ]``epekj]h _kqjoah pk ]hh ]bba_pa` Oanokjo p]gaj ]o ] sdkha ]j` kja ]``epekj]h hk_]h _kqjoah ej a]_d nahar]jp fqneo`e_pekj pk ]hh
]bba_pa` Oanokjo p]gaj ]o ] sdkha) ej _kjja_pekj sepd pda ajbkn_aiajp, _khha_pekj kn lnkpa_pekj kb epo necdpo ej _kjja_pekj sepd pda Kk]j
Ck_qiajpo, ej_hq`ejc epo necdpo qj`an pdeo Ra_pekj, kn ej _kjja_pekj sepd pda Kk]j i]`a danaqj`an. Npdan pd]j pk pda atpajp namqena` pk ^a l]e` kj
pda Bhkoejc C]pa, ]hh ]ikqjpo `qa qj`an pdeo _h]qoa (]) od]hh ^a l]u]^ha ^u pda Aknnksan sepdej 30 `]uo kb na_aelp kb ]j ejrke_a nah]pejc pdanapk,
oappejc bknpd oq_d
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atlajoao ej na]okj]^ha `ap]eh ]j` pkcapdan sepd na]okj]^ha ^]_gql `k_qiajp]pekj oqllknpejc oq_d naei^qnoaiajp namqaopo.

(^) Sda Aknnksan od]hh ej`aijebu pda Kaj`an ]j` a]_d kb epo Qah]pa` O]npeao, ]j` pdaen naola_pera oq__aookno ]j` ]ooecjo (a]_d oq_d
Oanokj ^aejc _]hha` ]j �@aWX`a\gXX�) ]c]ejop, ]j` dkh` a]_d Hj`aijepaa d]nihaoo bnki, ]ju ]j` ]hh hkooao, _h]eio, `]i]cao, he]^ehepeao ]j` nah]pa`
atlajoao (^qp heiepa`, ej pda _]oa kb hac]h baao ]j` atlajoao, pk pda ]_pq]h na]okj]^ha ]j` `k_qiajpa` kqp-kb-lk_gap baao, `eo^qnoaiajpo ]j` kpdan
_d]ncao kb kja _kqjoah pk ]hh Hj`aijepaao p]gaj ]o ] sdkha ]j`, okhahu ej pda _]oa kb ]j ]_pq]h kn na]okj]^hu lan_aera` _kjbhe_p kb ejpanaop, kja
]``epekj]h _kqjoah pk ]hh ]bba_pa` Hj`aijepaao, p]gaj ]o ] sdkha, ]j`, eb na]okj]^hu ja_aoo]nu, kja hk_]h _kqjoah ej ]ju nahar]jp fqneo`e_pekj pk ]hh
Hj`aijepaao, p]gaj ]o ] sdkha ]j`, okhahu ej pda _]oa kb ]j ]_pq]h kn na]okj]^hu lan_aera` _kjbhe_p kb ejpanaop, kja ]``epekj]h hk_]h _kqjoah pk ]hh
]bba_pa` Hj`aijepaao, p]gaj ]o ] sdkha), ej_qnna` ^u kn ]ooanpa` ]c]ejop ]ju Hj`aijepaa ]neoejc kqp kb, ej _kjja_pekj sepd, kn ]o ] naoqhp kb ]ju
]_pekj, _h]ei, hepec]pekj, ejraopec]pekj kn lnk_aa`ejc (ej_hq`ejc ]ju ejmqenu kn ejraopec]pekj kb pda bknackejc) (]ju kb pda bknackejc, ]
�GebVXXW\aZ�) nah]pejc pk (e) pda ata_qpekj kn `aheranu kb pda Kk]j Ck_qiajpo kn ]ju ]cnaaiajp kn ejopnqiajp _kjpailh]pa` pdana^u, pda
lanbkni]j_a ^u pda l]npeao danapk kb pdaen naola_pera k^hec]pekjo pdanaqj`an kn pda _kjoqii]pekj kb ]ju pn]jo]_pekjo _kjpailh]pa` dana^u kn
pdana^u (at_alp bkn ]ju S]tao (sde_d od]hh ^a ckranja` ^u Ra_pekj 2.06), kpdan pd]j ]ju S]tao pd]p nalnaoajp hkooao, _h]eio kn `]i]cao ]neoejc
bnki ]ju jkj-S]t _h]ei) kn (ee) ]ju ]_pq]h kn ]hhaca` lnaoaj_a kn Qaha]oa kn pdna]p kb Qaha]oa kb G]v]n`kqo L]pane]ho kj, ]p, pk kn bnki ]ju
Lknpc]ca` Onklanpu kn kpdan lnklanpu _qnnajphu kn bknianhu ksja` kn klan]pa` ^u ]ju Kk]j O]npu kn ]ju Rq^oe`e]nu, kn ]ju Djrenkjiajp]h
Ke]^ehepu; lnkre`a` pd]p oq_d ej`aijepu od]hh jkp, ]o pk ]ju Hj`aijepaa, ^a ]r]eh]^ha pk pda atpajp pd]p oq_d hkooao, _h]eio, `]i]cao, he]^ehepeao kn
nah]pa` atlajoao ]na `apanieja` ^u ] _kqnp kb _kilapajp fqneo`e_pekj ^u bej]h ]j` jkj-]lla]h]^ha fq`ciajp pk d]ra naoqhpa` bnki (t) pda cnkoo
jachecaj_a, ^]` b]epd kn sehhbqh ieo_kj`q_p kb oq_d Hj`aijepaa kn ]ju @bbehe]pa kn Qah]pa` O]npu kb oq_d Hj`aijepaa kn (u) ] i]pane]h ^na]_d kb pda
k^hec]pekjo kb oq_d Hj`aijepaa ]ju @bbehe]pa kn Qah]pa` O]npu qj`an pda panio kb pdeo @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp ^u oq_d Hj`aijepaa
kn ]ju kb epo @bbehe]pao kn Qah]pa` O]npeao ]o `apanieja` ej ] bej]h ]j` jkj-]lla]h]^ha `a_eoekj kb ] _kqnp kb _kilapajp fqneo`e_pekj. D]_d
Hj`aijepaa od]hh ^a k^hec]pa` pk nabqj` kn napqnj ]ju ]j` ]hh ]ikqjpo l]e` ^u pda Aknnksan lqnoq]jp pk pdeo Ra_pekj 8.03(^) pk oq_d Hj`aijepaa bkn
]ju baao, atlajoao, kn `]i]cao pk pda atpajp oq_d Hj`aijepaa eo jkp ajpepha` pk l]uiajp kb oq_d ]ikqjpo ej ]__kn`]j_a sepd pda panio danakb. @hh
]ikqjpo `qa qj`an pdeo _h]qoa (^) od]hh ^a l]u]^ha ^u pda Aknnksan sepdej 30 `]uo (t) ]bpan sneppaj `ai]j` pdanakb, ej pda _]oa kb ]ju
ej`aijebe_]pekj k^hec]pekjo ]j` (u) ej pda _]oa kb naei^qnoaiajp kb _kopo ]j` atlajoao, ]bpan na_aelp kb ]j ejrke_a nah]pejc pdanapk, oappejc bknpd
oq_d atlajoao ej na]okj]^ha `ap]eh ]j` pkcapdan sepd na]okj]^ha ^]_gql `k_qiajp]pekj oqllknpejc oq_d naei^qnoaiajp namqaopo.

RDBSHNM 8.04. V]eran kb Bh]ei. Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu oap bknpd danaej, pk pda atpajp lanieppa` ^u ]llhe_]^ha h]s, jk
l]npu pk pdeo @cnaaiajp od]hh ]ooanp, ]j` a]_d dana^u s]erao, ]ju _h]ei ]c]ejop ]ju kpdan l]npu danapk kn ]ju Qah]pa` O]npu pdanakb, kj ]ju pdaknu kb
he]^ehepu, bkn ola_e]h, ej`ena_p, _kjoamqajpe]h kn lqjepera `]i]cao (]o kllkoa` pk `ena_p kn ]_pq]h `]i]cao) ]neoejc kqp kb, ej _kjja_pekj sepd, kn ]o ]
naoqhp kb, pdeo @cnaaiajp kn ]ju ]cnaaiajp kn ejopnqiajp _kjpailh]pa` dana^u, pda Kk]j kn pda qoa kb pda lnk_aa`o pdanakb, at_alp, ej pda _]oa kb ]
_h]ei ^u ]ju Hj`aijepaa ]c]ejop pda Aknnksan kn ]ju kpdan Kk]j O]npu, pk pda atpajp oq_d `]i]cao skqh` kpdanseoa ^a oq^fa_p pk ej`aijebe_]pekj
lqnoq]jp pk pda panio kb Ra_pekj 8.03.
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RDBSHNM 8.05. Rq__aookno ]j` @ooecjo. Sda lnkreoekjo kb pdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj ]j` ejqna pk pda ^ajabep kb pda l]npeao
danapk ]j` pdaen naola_pera oq__aookno ]j` ]ooecjo lanieppa` dana^u, at_alp pd]p (]) jkja kb pda Aknnksan, Gkh`ejco kn ]ju kpdan Kk]j O]npu i]u
]ooecj kn kpdanseoa pn]joban ]ju kb epo necdpo kn k^hec]pekjo danaqj`an sepdkqp pda lnekn sneppaj _kjoajp kb pda Kaj`an, sde_d _kjoajp i]u ^a ceraj kn
sepddah` ej pda Kaj`an�o okha `eo_napekj (]j` ]ju ]ppailpa` ]ooecjiajp kn pn]joban ^u pda Aknnksan kn Gkh`ejco sepdkqp oq_d _kjoajp od]hh ^a jqhh
]j` rke`) ]j` (^) pda Kaj`an i]u jkp ]ooecj kn kpdanseoa pn]joban ]ju kb epo necdpo kn k^hec]pekjo danaqj`an sepdkqp pda lnekn sneppaj _kjoajp kb pda
Aknnksan, sde_d _kjoajp i]u ^a ceraj kn sepddah` ej pda Aknnksan�o okha `eo_napekj (]j` ]ju ]ppailpa` ]ooecjiajp kn pn]joban ^u pda Kaj`an
sepdkqp oq_d _kjoajp od]hh ^a jqhh ]j` rke`); lnkre`a` pd]p, jkpsepdop]j`ejc pda bknackejc, qlkj pda k__qnnaj_a ]j` `qnejc pda _kjpejq]j_a kb ]
Rla_ebea` Drajp kb Cab]qhp, pda Kaj`an i]u ]ooecj kn pn]joban epo necdpo kn k^hec]pekjo danaqj`an sepdkqp pda _kjoajp kb pda Aknnksan pk ]ju Oanokj
kpdan pd]j ]ju Oanokj pd]p eo ] Ceomq]hebea` Kaj`an (bkn pda ]rke`]j_a kb `kq^p, ]ju ]ooecjaa kn pn]jobanaa od]hh ^a oq^fa_p pk pda naopne_pekjo kj
]ooecjiajp ]j` pn]joban oap bknpd ej pdeo Ra_pekj 8.05 pd]p ]na ]llhe_]^ha pk pda Kaj`an ej ]hh naola_po). Mkpdejc ej pdeo @cnaaiajp, atlnaooa` kn
eilhea`, od]hh ^a _kjopnqa` pk _kjban qlkj ]ju Oanokj (kpdan pd]j pda l]npeao danapk, pdaen naola_pera oq__aookno, ]ooecjo ]j` l]npe_el]jpo lanieppa`
dana^u), ]ju hac]h kn amqep]^ha necdp, naia`u kn _h]ei qj`an kn ^u na]okj kb pdeo @cnaaiajp.

RDBSHNM 8.06. Rqnrer]h. @hh _kraj]jpo, ]cnaaiajpo, nalnaoajp]pekjo ]j` s]nn]jpeao i]`a ^u pda Kk]j O]npeao ej pda Kk]j Ck_qiajpo ]j` ej
pda _anpebe_]pao kn kpdan ejopnqiajpo `aherana` ej _kjja_pekj sepd kn lqnoq]jp pk pdeo @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp od]hh ^a _kjoe`ana` pk
d]ra ^aaj nahea` qlkj ^u pda kpdan l]npeao danapk ]j` od]hh oqnrera pda ata_qpekj ]j` `aheranu kb pda Kk]j Ck_qiajpo ]j` pda i]gejc kb pda Kk]j,
nac]n`haoo kb ]ju ejraopec]pekj i]`a ^u ]ju oq_d kpdan l]npu kn kj epo ^ad]hb ]j` jkpsepdop]j`ejc pd]p pda Kaj`an i]u d]ra d]` jkpe_a kn gjksha`ca
kb ]ju Cab]qhp kn Drajp kb Cab]qhp kn ej_knna_p nalnaoajp]pekj kn s]nn]jpu ]p pda peia ]ju _na`ep eo atpaj`a` danaqj`an, ]j` od]hh _kjpejqa ej bqhh
bkn_a ]j` abba_p qjpeh pda Saniej]pekj C]pa. Sda lnkreoekjo kb Ra_pekjo 2.06, 8.03 ]j` 8.13 od]hh oqnrera ]j` nai]ej ej bqhh bkn_a ]j` abba_p
nac]n`haoo kb pda _kjoqii]pekj kb pda pn]jo]_pekjo _kjpailh]pa` dana^u, pda nal]uiajp kb pda Kk]j, pda k__qnnaj_a kb pda Saniej]pekj C]pa kn pda
paniej]pekj kb pdeo @cnaaiajp kn ]ju lnkreoekj danakb ^qp ej a]_d _]oa, oq^fa_p pk pda heiep]pekjo oap bknpd ej pdeo @cnaaiajp.

RDBSHNM 8.07. Bkqjpanl]npo; Hjpacn]pekj; Dbba_perajaoo. Sdeo @cnaaiajp i]u ^a i]jq]hhu kn aha_pnkje_]hhu ata_qpa` ej _kqjpanl]npo (]j`
^u `ebbanajp l]npeao danapk kj `ebbanajp _kqjpanl]npo (ej_hq`ejc ^u b]_oeieha kn aha_pnkje_ pn]joieooekj (ej_hq`ejc .l`b beha, .flac beha, @`k^a Recj, kn
Ck_qRecj))), a]_d kb sde_d od]hh _kjopepqpa ]j knecej]h, ^qp ]hh kb sde_d sdaj p]gaj pkcapdan od]hh _kjopepqpa ] oejcha _kjpn]_p. Sdeo @cnaaiajp, pda
kpdan Kk]j Ck_qiajpo ]j` ]ju oal]n]pa happan ]cnaaiajpo sepd naola_p pk baao l]u]^ha pk pda Kaj`an _kjopepqpa pda ajpena ]cnaaiajp ]ikjc pda
l]npeao nah]pejc pk pda oq^fa_p i]ppan danakb ]j` oqlanoa`a ]ju ]j` ]hh lnarekqo ]cnaaiajpo ]j` qj`anop]j`ejco, kn]h kn sneppaj, nah]pejc pk pda
oq^fa_p i]ppan danakb. Sdeo @cnaaiajp od]hh ^a_kia abba_pera sdaj ep od]hh d]ra ^aaj ata_qpa` ^u Gkh`ejco, pda Aknnksan, pda kpdan Rq^oe`e]neao kb
Gkh`ejco l]npu danapk ]j` pda Kaj`an ]j` sdaj pda Kaj`an od]hh d]ra na_aera` _kqjpanl]npo danakb sde_d, sdaj p]gaj pkcapdan, ^a]n pda oecj]pqnao
kb a]_d kb pda kpdan l]npeao danapk, ]j` pdana]bpan od]hh ^a ^ej`ejc qlkj ]j` ejqna pk pda ^ajabep kb pda l]npeao danapk ]j` pdaen naola_pera oq__aookno
]j` lanieppa` ]ooecjo. Caheranu kb ]j ata_qpa` _kqjpanl]np kb ] oecj]pqna l]ca kb pdeo @cnaaiajp ^u b]_oeieha kn ^u ai]eh ]o ] �.l`b� kn �.peb�
]pp]_diajp od]hh ^a abba_pera ]o `aheranu kb ] i]jq]hhu ata_qpa` _kqjpanl]np kb pdeo @cnaaiajp.
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RDBSHNM 8.08. Raran]^ehepu. Sk pda atpajp lanieppa` ^u h]s, ]ju lnkreoekj kb ]ju Kk]j Ck_qiajp dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju fqneo`e_pekj od]hh, ]o pk oq_d fqneo`e_pekj, ^a ejabba_pera pk pda atpajp kb oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sepdkqp
]bba_pejc pda r]he`epu, hac]hepu ]j` ajbkn_a]^ehepu kb pda nai]ejejc lnkreoekjo pdanakb; ]j` pda ejr]he`epu kb ] l]npe_qh]n lnkreoekj ej ] l]npe_qh]n
fqneo`e_pekj od]hh jkp ejr]he`]pa oq_d lnkreoekj ej ]ju kpdan fqneo`e_pekj.

RDBSHNM 8.09. Qecdp kb Rapkbb; N^hec]pekjo @^okhqpa.

(]) Hb ]j Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc, a]_d kb pda Kaj`an ]j` epo @bbehe]pao eo dana^u ]qpdkneva` ]p ]ju
peia ]j` bnki peia pk peia, pk pda bqhhaop atpajp lanieppa` ^u h]s, pk oap kbb ]j` ]llhu ]ju ]j` ]hh `alkoepo (cajan]h kn ola_e]h, peia kn `ai]j`,
lnkreoekj]h kn bej]h) ]p ]ju peia dah` ]j` kpdan k^hec]pekjo ]p ]ju peia ksejc ^u pda Kaj`an kn ]ju @bbehe]pa pdanakb pk kn bkn pda _na`ep kn pda
]__kqjp kb pda Aknnksan kn ]ju Kk]j Fq]n]jpkn ]c]ejop ]ju kb ]j` ]hh pda N^hec]pekjo pdaj `qa ]j` ksejc dah` ^u pda Kaj`an kn oq_d @bbehe]pa,
ennaola_pera kb sdapdan kn jkp pda Kaj`an kn oq_d @bbehe]pa od]hh d]ra i]`a ]ju `ai]j` qj`an pda Kk]j Ck_qiajpo. Sda Kaj`an kn ]ju ]llhe_]^ha
@bbehe]pa od]hh lnkilphu jkpebu pda Aknnksan kb oq_d oap-kbb kn ]llhe_]pekj; lnkre`a` pd]p ]ju b]ehqna pk cera kn ]ju `ah]u ej cerejc oq_d jkpe_a od]hh
jkp ]bba_p pda r]he`epu kb ]ju oq_d oap-kbb kn ]llhe_]pekj qj`an pdeo Ra_pekj. Sda necdpo kb pda Kaj`an ]j` a]_d @bbehe]pa qj`an pdeo Ra_pekj ]na ej
]``epekj pk kpdan necdpo ]j` naia`eao (ej_hq`ejc kpdan necdpo kb oapkbb) sde_d pda Kaj`an kn oq_d @bbehe]pa i]u d]ra.

(^) D]_d Kk]j O]npu ]_gjksha`cao ]j` ]cnaao pd]p epo k^hec]pekjo qj`an pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo ]na
ennark_]^ha ]j` ]^okhqpa ]j` sehh jkp ^a oq^fa_p pk jappejc, oap-kbb kn na`q_pekj ]c]ejop, kn ^a kpdanseoa ]bba_pa` ^u, ]ju ]_pekj kn ]hhaca` _h]ei ^u
]ju Kk]j O]npu kn ]ju kb epo @bbehe]pao lqnoq]jp pk, kn ]ju ]_pq]h kn ]hhaca` ^na]_d ^u pda Kaj`an kn ]ju kb epo @bbehe]pao kb, kn ]ju ]_pq]h kn ]hhaca`
ejr]he`epu kn kpdan `aba_p kb, ]ju kb (e) pda Oqn_d]oa @cnaaiajp, (ee) ]ju kpdan Oqn_d]oa Ck_qiajp kn (eee) ]ju kpdan ]cnaaiajp kn ]nn]jcaiajp.

RDBSHNM 8.10. Fkranjejc K]s; Iqneo`e_pekj; Bkjoajp pk Ranre_a kb Onk_aoo.

(]) SGHR @FQDDLDMS @MC SGD NSGDQ KN@M CNBTLDMSR (NSGDQ SG@M @R DWOQDRRKX RDS ENQSG HM NSGDQ
KN@M CNBTLDMSR) @MC @MX BK@HL, BNMSQNUDQRX NQ CHROTSD @QHRHMF TMCDQ NQ QDK@SDC SN SGHR @FQDDLDMS @MC
SGD NSGDQ KN@M CNBTLDMSR (NSGDQ SG@M @R DWOQDRRKX RDS ENQSG HM SGD NSGDQ KN@M CNBTLDMSR), VGDSGDQ HM
SNQS, BNMSQ@BS (@S K@V NQ HM DPTHSX) NQ NSGDQVHRD, RG@KK AD FNUDQMDC AX, @MC BNMRSQTDC @MC HMSDQOQDSDC
HM @BBNQC@MBD VHSG, SGD K@VR NE SGD RS@SD NE MDV XNQJ.

(^) D@BG O@QSX GDQDSN GDQDAX HQQDUNB@AKX @MC TMBNMCHSHNM@KKX RTALHSR, ENQ HSRDKE @MC HSR
OQNODQSX, SN SGD DWBKTRHUD ITQHRCHBSHNM NE @MX T.R. EDCDQ@K NQ MDV XNQJ RS@SD BNTQS RHSSHMF HM SGD
ANQNTFG NE L@MG@SS@M, HM SGD BHSX NE MDV XNQJ (NQ @MX @OODKK@SD BNTQS SGDQDEQNL) NUDQ @MX RTHS, HM @MX
@BSHNM NQ OQNBDDCHMF @QHRHMF NTS NE NQ QDK@SHMF SN @MX KN@M CNBTLDMSR @MC @FQDDR SG@S @KK BK@HLR HM
QDRODBS NE @MX RTBG @BSHNM NQ OQNBDDCHMF RG@KK (DWBDOS @R ODQLHSSDC ADKNV) AD GD@QC @MC CDSDQLHMDC HM
RTBG MDV XNQJ RS@SD NQ, SN SGD DWSDMS ODQLHSSDC AX K@V, EDCDQ@K BNTQS. SGD O@QSHDR GDQDSN @FQDD SG@S
RDQUHBD NE @MX OQNBDRR, RTLLNMR, MNSHBD NQ CNBTLDMS AX QDFHRSDQDC L@HK @CCQDRRDC SN RTBG ODQRNM RG@KK
AD DEEDBSHUD RDQUHBD NE OQNBDRR @F@HMRS RTBG ODQRNM ENQ @MX RTHS, @BSHNM NQ OQNBDDCHMF AQNTFGS HM @MX
RTBG BNTQS. D@BG NE SGD O@QSHDR GDQDSN @FQDDR SG@S @
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EHM@K ITCFLDMS HM @MX RTBG @BSHNM NQ OQNBDDCHMF L@X AD DMENQBDC HM NSGDQ ITQHRCHBSHNMR AX RTHS NM SGD
ITCFLDMS NQ HM @MX NSGDQ L@MMDQ OQNUHCDC AX K@V. D@BG O@QSX GDQDSN @FQDDR SG@S SGD KDMCDQ QDS@HMR SGD
QHFGS SN AQHMF OQNBDDCHMFR @F@HMRS @MX KN@M O@QSX HM SGD BNTQSR NE @MX NSGDQ ITQHRCHBSHNM RNKDKX HM
BNMMDBSHNM VHSG SGD DWDQBHRD NE @MX QHFGSR TMCDQ @MX BNKK@SDQ@K CNBTLDMS.

(_) D@BG O@QSX GDQDSN GDQDAX HQQDUNB@AKX @MC TMBNMCHSHNM@KKX V@HUDR, SN SGD ETKKDRS DWSDMS HS
L@X KDF@KKX @MC DEEDBSHUDKX CN RN, @MX NAIDBSHNM VGHBG HS L@X MNV NQ GDQD@ESDQ G@UD SN SGD K@XHMF NE
UDMTD NE @MX RTHS, @BSHNM NQ OQNBDDCHMF @QHRHMF NTS NE NQ QDK@SHMF SN SGHR @FQDDLDMS NQ @MX NSGDQ KN@M
CNBTLDMS HM @MX BNTQS QDEDQQDC SN HM BK@TRD (^) NE SGHR RDBSHNM. D@BG NE SGD O@QSHDR GDQDSN GDQDAX
HQQDUNB@AKX V@HUDR, SN SGD ETKKDRS DWSDMS ODQLHSSDC AX K@V, @MX BK@HL NQ CDEDMRD NE @M HMBNMUDMHDMS
ENQTL SN SGD L@HMSDM@MBD NE RTBG @BSHNM, RTHS NQ OQNBDDCHMF HM @MX RTBG BNTQS.

(`) SN SGD DWSDMS ODQLHSSDC AX K@V, D@BG O@QSX SN SGHR @FQDDLDMS GDQDAX HQQDUNB@AKX V@HUDR
ODQRNM@K RDQUHBD NE @MX @MC @KK OQNBDRR TONM HS @MC @FQDDR SG@S @KK RTBG RDQUHBD NE OQNBDRR L@X AD L@CD
AX QDFHRSDQDC L@HK (NQ @MX RTARS@MSH@KKX RHLHK@Q ENQL NE L@HK) CHQDBSDC SN HS @S HSR @CCQDRR ENQ MNSHBDR
@R OQNUHCDC ENQ HM RDBSHNM 8.01. D@BG O@QSX SN SGHR @FQDDLDMS GDQDAX V@HUDR @MX NAIDBSHNM SN RTBG RDQUHBD
NE OQNBDRR @MC ETQSGDQ HQQDUNB@AKX V@HUDR @MC @FQDDR MNS SN OKD@C NQ BK@HL HM @MX @BSHNM NQ OQNBDDCHMF
BNLLDMBDC GDQDTMCDQ NQ TMCDQ @MX KN@M CNBTLDMS SG@S RDQUHBD NE OQNBDRR V@R HMU@KHC @MC HMDEEDBSHUD.
MNSGHMF HM SGHR @FQDDLDMS NQ @MX NSGDQ KN@M CNBTLDMS VHKK @EEDBS SGD QHFGS NE @MX O@QSX SN SGHR
@FQDDLDMS SN RDQUD OQNBDRR HM @MX NSGDQ L@MMDQ ODQLHSSDC AX K@V.

RDBSHNM 8.11. V]eran kb Iqnu Sne]h. D@BG O@QSX GDQDSN GDQDAX HQQDUNB@AKX V@HUDR, SN SGD ETKKDRS DWSDMS
ODQLHSSDC AX @OOKHB@AKD K@V, @MX QHFGS HS L@X G@UD SN @ SQH@K AX ITQX HM @MX RTHS, @BSHNM, OQNBDDCHMF NQ
BNTMSDQBK@HL (VGDSGDQ A@RDC NM BNMSQ@BS, SNQS NQ @MX NSGDQ SGDNQX) CHQDBSKX NQ HMCHQDBSKX @QHRHMF NTS
NE NQ QDK@SHMF SN SGHR @FQDDLDMS, @MX NSGDQ KN@M CNBTLDMS NQ SGD SQ@MR@BSHNMR BNMSDLOK@SDC GDQDAX NQ
SGDQDAX. D@BG O@QSX GDQDSN (]) BDQSHEHDR SG@S MN QDOQDRDMS@SHUD, @FDMS NQ @SSNQMDX NE @MX NSGDQ O@QSX G@R
QDOQDRDMSDC, DWOQDRRKX NQ NSGDQVHRD, SG@S RTBG NSGDQ O@QSX VNTKC MNS, HM SGD DUDMS NE KHSHF@SHNM, RDDJ SN
DMENQBD SGD ENQDFNHMF V@HUDQ @MC (^) @BJMNVKDCFDR SG@S HS @MC SGD NSGDQ O@QSHDR GDQDSN G@UD ADDM
HMCTBDC SN DMSDQ HMSN SGHR @FQDDLDMS AX, @LNMF NSGDQ SGHMFR, SGD LTST@K V@HUDQR @MC BDQSHEHB@SHNMR HM
SGHR RDBSHNM.

RDBSHNM 8.12. Ga]`ejco. @npe_ha ]j` Ra_pekj da]`ejco ]j` pda p]^ha kb _kjpajpo qoa` danaej ]na bkn _kjrajeaj_a kb nabanaj_a kjhu, ]na jkp
l]np kb pdeo @cnaaiajp ]j` od]hh jkp ]bba_p pda _kjopnq_pekj kb, kn ^a p]gaj ejpk _kjoe`an]pekj ej ejpanlnapejc, pdeo @cnaaiajp.

RDBSHNM 8.13. Bkjbe`ajpe]hepu.

(]) Sda Kaj`an ]cnaao pk i]ejp]ej pda _kjbe`ajpe]hepu kb pda Bkjbe`ajpe]h Hjbkni]pekj (]o `abeja` ^ahks), at_alp pd]p Bkjbe`ajpe]h
Hjbkni]pekj i]u ^a `eo_hkoa` (e) pk epo ]j` epo
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@bbehe]pao� `ena_pkno (kn amqer]hajp i]j]cano), kbbe_ano, ailhkuaao, ej`alaj`ajp ]q`epkno, kn kpdan ]cajpo, atlanpo ]j` ]`reokno, ej_hq`ejc
]__kqjp]jpo, hac]h _kqjoah, n]pejco ]caj_eao ]j` kpdan ]`reokno (_khha_perahu, pda �IXceXfXagTg\iXf�) kj ] �jaa` pk gjks� ^]oeo okhahu ej
_kjja_pekj sepd pda pn]jo]_pekjo _kilhapa` dana^u ]j` sdk ]na ejbknia` kb pda _kjbe`ajpe]h j]pqna kb oq_d Bkjbe`ajpe]h Hjbkni]pekj ]j` ]na kn
d]ra ^aaj ]`reoa` kb pdaen k^hec]pekj pk gaal oq_d Bkjbe`ajpe]h Hjbkni]pekj kb pdeo pula _kjbe`ajpe]h; lnkre`a` pd]p pda Kaj`an od]hh ^a naolkjoe^ha
bkn epo @bbehe]pao� ]j` pdaen Qalnaoajp]perao� _kilhe]j_a sepd pdeo l]n]cn]ld, (ee) qlkj pda `ai]j` kn namqaop kb ]ju nacqh]pknu (ej_hq`ejc ]ju oahb-
nacqh]pknu ^k`u) kn ckranjiajp]h ]qpdknepu lqnlknpejc pk d]ra fqneo`e_pekj kran oq_d Oanokj kn epo @bbehe]pao (ej sde_d _]oa oq_d Oanokj od]hh,
at_alp sepd naola_p pk ]ju ]q`ep kn at]iej]pekj _kj`q_pa` ^u ^]jg ]__kqjp]jpo kn ]ju nacqh]pknu (ej_hq`ejc ]ju oahb-nacqh]pknu ^k`u) kn
ckranjiajp]h ]qpdknepu atan_eoejc at]iej]pekj kn nacqh]pknu ]qpdknepu, pk pda atpajp ln]_pe_]^ha ]j` lanieppa` ^u h]s, ejbkni pda Aknnksan
lnkilphu ej ]`r]j_a pdanakb, (eee) pk pda atpajp _kilahha` ^u hac]h lnk_aoo ej, kn na]okj]^hu ja_aoo]nu pk, pda `abajoa kb oq_d hac]h, fq`e_e]h kn
]`iejeopn]pera lnk_aa`ejc, ej ]ju hac]h, fq`e_e]h kn ]`iejeopn]pera lnk_aa`ejc kn kpdanseoa ]o namqena` ^u ]llhe_]^ha Qamqenaiajpo kb K]s, nqha kn
nacqh]pekj (ej sde_d _]oa oq_d Oanokj od]hh (@) at_alp sepd naola_p pk ]ju ]q`ep kn at]iej]pekj _kj`q_pa` ^u ^]jg ]__kqjp]jpo kn ]ju nacqh]pknu
(ej_hq`ejc ]ju oahb-nacqh]pknu ^k`u) kn ckranjiajp]h ]qpdknepu atan_eoejc at]iej]pekj kn nacqh]pknu ]qpdknepu, pk pda atpajp ln]_pe_]^ha ]j`
lanieppa` ^u h]s, ejbkni pda Aknnksan lnkilphu ej ]`r]j_a pdanakb ]j` (A) qoa _kiian_e]hhu na]okj]^ha abbknpo pk ajoqna pd]p ]ju oq_d
ejbkni]pekj ok `eo_hkoa` eo ]__kn`a` _kjbe`ajpe]h pna]piajp), (er) ej _kjja_pekj sepd (t) pda atan_eoa kb ]ju naia`u kn pda ajbkn_aiajp kb ]ju necdp
qj`an pdeo @cnaaiajp kn ]ju kpdan Kk]j Ck_qiajp ej ]ju hepec]pekj kn ]n^epn]pekj ]_pekj kn lnk_aa`ejc nah]pejc pdanapk, pk pda atpajp oq_d
`eo_hkoqna eo na]okj]^hu ja_aoo]nu ej _kjja_pekj sepd oq_d hepec]pekj kn ]n^epn]pekj ]_pekj kn lnk_aa`ejc (lnkre`a` pd]p pda Aknnksan od]hh ^a ceraj
jkpe_a pdanakb ]j` ] na]okj]^ha kllknpqjepu pk oaag ] lnkpa_pera _kqnp kn`an sepd naola_p pk oq_d Hjbkni]pekj lnekn pk oq_d `eo_hkoqna (ep ^aejc
qj`anopkk` pd]p pda nabqo]h ^u ] _kqnp pk cn]jp oq_d ] lnkpa_pera kn`an od]hh jkp lnarajp pda `eo_hkoqna kb oq_d Hjbkni]pekj pdana]bpan)) ]j` (u) ]ju
bkna_hkoqna, o]ha kn kpdan `eolkoepekj kb ]ju Bkhh]pan]h ej _kjja_pekj sepd pda atan_eoa kb naia`eao qj`an pda Bkhh]pan]h Ck_qiajpo, oq^fa_p pk a]_d
lkpajpe]h pn]jobanaa kb oq_d Bkhh]pan]h d]rejc ajpana` ejpk _qopki]nu _kjbe`ajpe]hepu qj`anp]gejco sepd naola_p pk oq_d Bkhh]pan]h lnekn pk pda
`eo_hkoqna pdanakb pk oq_d Oanokj (sde_d _kjbe`ajpe]hepu k^hec]pekjo sehh _a]oa pk ]llhu pk ]ju pn]jobanaa qlkj pda _kjoqii]pekj kb epo ]_mqeoepekj
kb oq_d Bkhh]pan]h), (r) oq^fa_p pk ]j ]_gjksha`ciajp ]j` ]cnaaiajp ^u oq_d na_eleajp pd]p oq_d ejbkni]pekj eo ^aejc `eooaiej]pa` kj ]
_kjbe`ajpe]h ^]oeo (kj oq^op]jpe]hhu pda panio oap bknpd ej pdeo l]n]cn]ld kn ]o eo kpdanseoa na]okj]^hu ]__alp]^ha pk Gkh`ejco), pk ]ju ]ooecjaa kb kn
l]npe_el]jp ej ]ju kb epo necdpo kn k^hec]pekjo qj`an pdeo @cnaaiajp, (re) sepd pda lnekn sneppaj _kjoajp kb pda Aknnksan, (ree) ej _kjja_pekj sepd pda
Kaj`an�o (kn epo ]llhe_]^ha @bbehe]pa�o) lq^he_ behejco pk pda atpajp namqena` ^u ]llhe_]^ha Qamqenaiajpo kb K]s kn `apanieja` ^u pda Kaj`an ej ckk`
b]epd pk ^a namqena` pk _kilhu sepd Qamqenaiajpo kb K]s ]j` (reee) pk pda atpajp oq_d Bkjbe`ajpe]h Hjbkni]pekj (@) ^a_kiao lq^he_hu ]r]eh]^ha
kpdan pd]j ]o ] naoqhp kb ] ^na]_d kb pdeo Ra_pekj ^u oq_d Oanokj, epo @bbehe]pao kn pdaen naola_pera Qalnaoajp]perao kn (A) ^a_kiao ]r]eh]^ha pk pda
Kaj`an kj ] jkj-_kjbe`ajpe]h ^]oeo kpdan pd]j ]o ] naoqhp kb ] ^na]_d kb pdeo Ra_pekj bnki ] okqn_a kpdan pd]j ] Kk]j O]npu pd]p eo jkp pk oq_d
`eo_hkoejc Oanokj�o gjksha`ca, ]bpan na]okj]^ha ejraopec]pekj, oq^fa_p pk _kjbe`ajpe]hepu, be`q_e]nu kn kpdan hac]h k^hec]pekjo pk Gkh`ejco, pda
Aknnksan, pda Rlkjokn kn ]ju kb pdaen naola_pera @bbehe]pao. Ekn pda lqnlkoao kb pdeo Ra_pekj, �:baY\WXag\T_ @aYbe`Tg\ba� ia]jo ]hh ejbkni]pekj
nah]pejc pk pda Kk]j O]npeao ]j`/kn ]ju kb pdaen oq^oe`e]neao ]j` pdaen naola_pera ^qoejaooao, pda Rlkjokn kn pda Sn]jo]_pekjo (ej_hq`ejc ]ju
ejbkni]pekj k^p]eja` ^u pda Kaj`an kn ]ju kb epo @bbehe]pao kn Qalnaoajp]perao, ^]oa` kj ] nareas kb pda ^kkgo ]j` na_kn`o nah]pejc pk Gkh`ejco
]j`/kn ]ju kb epo oq^oe`e]neao ]j` pdaen naola_pera @bbehe]pao bnki peia pk peia, ej_hq`ejc lnekn pk pda `]pa danakb).
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RDBSHNM 8.14. Mk Ee`q_e]nu Cqpu. Sda Kaj`an ]j` epo @bbehe]pao (_khha_perahu, okhahu bkn lqnlkoao kb pdeo l]n]cn]ld, pda �CXaWXef�), i]u
d]ra a_kjkie_ ejpanaopo pd]p _kjbhe_p sepd pdkoa kb pda Kk]j O]npeao, pdaen opk_gdkh`ano ]j`/kn pdaen naola_pera @bbehe]pao. D]_d Kk]j O]npu ]cnaao pd]p
jkpdejc ej pda Kk]j Ck_qiajpo kn kpdanseoa sehh ^a `aaia` pk _na]pa ]j ]`reoknu, be`q_e]nu kn ]caj_u nah]pekjodel kn be`q_e]nu kn kpdan eilhea`
`qpu ^apsaaj pda Kaj`an, kj pda kja d]j`, ]j` ]ju Kk]j O]npu, epo naola_pera opk_gdkh`ano kn epo naola_pera @bbehe]pao, kj pda kpdan. Sda Kk]j O]npeao
]_gjksha`ca ]j` ]cnaa pd]p: (e) pda pn]jo]_pekjo _kjpailh]pa` ^u pda Kk]j Ck_qiajpo (ej_hq`ejc pda atan_eoa kb necdpo ]j` naia`eao danaqj`an ]j`
pdanaqj`an) ]na ]ni�o-hajcpd _kiian_e]h pn]jo]_pekjo ^apsaaj pda Kaj`ano, kj pda kja d]j`, ]j` a]_d Kk]j O]npu, kj pda kpdan, ]j` (ee) ej
_kjja_pekj pdanasepd ]j` sepd pda lnk_aoo ha]`ejc pdanapk, (t) pda Kaj`an d]o jkp ]ooqia` ]j ]`reoknu kn be`q_e]nu naolkjoe^ehepu ej b]rkn kb ]ju
Kk]j O]npu, epo naola_pera opk_gdkh`ano kn epo naola_pera @bbehe]pao sepd naola_p pk pda pn]jo]_pekjo _kjpailh]pa` dana^u (kn pda atan_eoa kb necdpo kn
naia`eao sepd naola_p pdanapk) kn pda lnk_aoo ha]`ejc pdanapk kn ]ju kpdan k^hec]pekj pk ]ju Kk]j O]npu at_alp pda k^hec]pekjo atlnaoohu oap bknpd ej
pda Kk]j Ck_qiajpo ]j` (u) pda Kaj`an eo ]_pejc okhahu ]o lnej_el]h ]j` jkp ]o pda ]cajp kn be`q_e]nu kb oq_d Kk]j O]npu, epo naola_pera i]j]caiajp,
opk_gdkh`ano, _na`epkno kn ]ju kpdan Oanokj. D]_d Kk]j O]npu ]_gjksha`cao ]j` ]cnaao pd]p oq_d Kk]j O]npu d]o _kjoqhpa` epo ksj hac]h ]j`
bej]j_e]h ]`reokno pk pda atpajp ep `aaia` ]llnklne]pa ]j` pd]p ep eo naolkjoe^ha bkn i]gejc epo ksj ej`alaj`ajp fq`ciajp sepd naola_p pk oq_d
pn]jo]_pekjo ]j` pda lnk_aoo ha]`ejc pdanapk. D]_d Kk]j O]npu ]cnaao pd]p ep sehh jkp _h]ei pd]p pda Kaj`an (okhahu ej epo _]l]_epu ]o oq_d) ksao ]
be`q_e]nu kn oeieh]n `qpu pk oq_d Kk]j O]npu ej _kjja_pekj sepd oq_d pn]jo]_pekj kn pda lnk_aoo ha]`ejc pdanapk.

RDBSHNM 8.15. TR@ O@SQHNS @_p. Sda Kaj`an pd]p eo oq^fa_p pk pda namqenaiajpo kb pda TR@ O@SQHNS @_p dana^u jkpebeao pda Kk]j
O]npeao pd]p lqnoq]jp pk pda namqenaiajpo kb pda TR@ O@SQHNS @_p, ep eo namqena` pk k^p]ej, ranebu ]j` na_kn` ejbkni]pekj pd]p e`ajpebeao pda
Aknnksan ]j` a]_d Kk]j Fq]n]jpkn, sde_d ejbkni]pekj ej_hq`ao pda j]ia ]j` ]``naoo kb a]_d Kk]j O]npu ]j` kpdan ejbkni]pekj pd]p sehh ]hhks oq_d
Kaj`an pk e`ajpebu pda Kk]j O]npeao ej ]__kn`]j_a sepd pda TR@ O@SQHNS @_p. Sdeo jkpe_a eo ceraj ej ]__kn`]j_a sepd pda namqenaiajpo kb pda TR@
O@SQHNS @_p ]j` eo abba_pera ]o pk pda Kaj`an.

RDBSHNM 8.16. Bkjbhe_po. Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu _kjp]eja` danaej, (]) ej pda arajp kb ]ju _kjbhe_p kn ej_kjoeopaj_u
^apsaaj pdeo @cnaaiajp ]j` ]ju kpdan Kk]j Ck_qiajp, pda panio kb pdeo @cnaaiajp od]hh ckranj ]j` _kjpnkh ]j` (^) ej pda arajp kb ]ju _kjbhe_p kn
ej_kjoeopaj_u ^apsaaj ]ju pdaj ej abba_p @__alp]^ha Hjpan_na`epkn @cnaaiajp ]j` ]ju Kk]j Ck_qiajp, pda panio kb oq_d @__alp]^ha Hjpan_na`epkn
@cnaaiajp (at_alp ]o kpdanseoa atlnaoohu oap bknpd pdanaej sepd naola_p pk ]ju kpdan @__alp]^ha Hjpan_na`epkn @cnaaiajp) od]hh ckranj ]j` _kjpnkh.

@QSHBKD 9 KN@M FT@Q@MSX

RDBSHNM 9.01. Fq]n]jpu. D]_d Kk]j Fq]n]jpkn dana^u ]cnaao pd]p ep eo fkejphu ]j` oaran]hhu he]^ha bkn, ]j`, ]o lnei]nu k^heckn ]j` jkp
ianahu ]o oqnapu, ]j` ]^okhqpahu ]j` qj_kj`epekj]hhu ]j` ennark_]^hu cq]n]jpaao pk pda Kaj`an pda bqhh ]j` lnkilp l]uiajp qlkj pda b]ehqna kb pda
Aknnksan pk `k ok, sdaj ]j` ]o pda o]ia od]hh ^a_kia `qa, sdapdan ]p op]pa` i]pqnepu, qlkj ]__ahan]pekj kn kpdanseoa, ]j` ]p ]hh peiao pdana]bpan, kb
pda N^hec]pekjo; lnkre`a` pd]p ep eo qj`anopkk` ]j` ]cnaa` pd]p a]_d Kk]j Fq]n]jpkn ]hok cq]n]jpaao pda N^hec]pekjo kb a]_d kpdan Kk]j Fq]n]jpkn
(]hh kb pda N^hec]pekjo oap bknpd ej pdeo oajpaj_a ]na _khha_perahu nabanna` pk ]o pda �>hTeTagXXW FU_\ZTg\baf�). D]_d Kk]j Fq]n]jpkn bqnpdan ]cnaao
pd]p pda Fq]n]jpaa` N^hec]pekjo i]u ^a atpaj`a` kn najasa` ej sdkha kn ej l]np sepdkqp jkpe_a pk kn bqnpdan ]ooajp bnki ep, ]j` pd]p ep nai]ejo
^kqj` qlkj epo cq]n]jpaa jkpsepdop]j`ejc ]ju oq_d atpajoekj kn najas]h. Hb ]ju kn ]hh kb pda Fq]n]jpaa` N^hec]pekjo ^a_kiao `qa ]j` l]u]^ha
danaqj`an, a]_d Kk]j Fq]n]jpkn, qj_kj`epekj]hhu ]j`
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ennark_]^hu, lnkieoao pk l]u oq_d Fq]n]jpaa` N^hec]pekjo pk pda Kaj`an, kj `ai]j`, pkcapdan sepd ]ju ]j` ]hh atlajoao sde_d i]u ^a ej_qnna` ^u
pda Kaj`an ej _khha_pejc ]ju kb pda Fq]n]jpaa` N^hec]pekjo, pk pda atpajp naei^qno]^ha ej ]__kn`]j_a sepd Ra_pekj 8.03. D]_d Kk]j Fq]n]jpkn
qj_kj`epekj]hhu ]j` ennark_]^hu cq]n]jpaao pda l]uiajp kb ]ju ]j` ]hh kb pda Fq]n]jpaa` N^hec]pekjo pk pda Kaj`an sdapdan kn jkp `qa kn l]u]^ha
^u pda Aknnksan qlkj pda k__qnnaj_a kb ]ju Drajp kb Cab]qhp ola_ebea` ej Ra_pekjo 7.01(b) kn 7.01(c), ]j` ej oq_d arajp, ennark_]^hu ]j`
qj_kj`epekj]hhu lnkieoao pk l]u oq_d ej`a^pa`jaoo pk pda Kaj`an, kj `ai]j`, ej Ckhh]no.

RDBSHNM 9.02. Fq]n]jpu kb O]uiajp. Sdeo Kk]j Fq]n]jpu eo ] cq]n]jpu kb l]uiajp ]j` jkp kb _khha_pekj. D]_d Kk]j Fq]n]jpkn s]erao ]ju
necdp pk namqena pda Kaj`an pk oqa pda Aknnksan, ]ju kpdan Kk]j Fq]n]jpkn, ]ju kpdan cq]n]jpkn, kn ]ju kpdan Oanokj k^hec]pa` bkn ]hh kn ]ju l]np kb
pda Fq]n]jpaa` N^hec]pekjo (a]_d, ]j �FU_\ZTgXW GTegl�), kn kpdanseoa pk ajbkn_a epo necdpo ej naola_p kb ]ju Bkhh]pan]h oa_qnejc ]hh kn ]ju l]np kb
pda Fq]n]jpaa` N^hec]pekjo. Sda Kaj`an i]u eiia`e]pahu ajbkn_a pdeo Kk]j Fq]n]jpu qlkj pda k__qnnaj_a ]j` `qnejc pda _kjpejq]j_a kb ]j Drajp
kb Cab]qhp.

RDBSHNM 9.03. Mk Ceo_d]nca kn Ceiejeodiajp kb Kk]j Fq]n]jpu.

(]) Dt_alp ]o kpdanseoa lnkre`a` bkn danaej, pda k^hec]pekjo kb a]_d Kk]j Fq]n]jpkn danaqj`an ]na qj_kj`epekj]h, ennark_]^ha ]j`
]^okhqpa ]j` jkp oq^fa_p pk ]ju na`q_pekj, heiep]pekj, eil]eniajp kn paniej]pekj bkn ]ju na]okj (kpdan pd]j ]o atlnaoohu oap bknpd ej Ra_pekj 9.12),
ej_hq`ejc: (e) ]ju _h]ei kb s]eran, naha]oa, atpajoekj, najas]h, oapphaiajp, oqnnaj`an, ]hpan]pekj, kn _kilnkieoa kb ]ju kb pda Fq]n]jpaa`
N^hec]pekjo, ^u klan]pekj kb h]s kn kpdanseoa; (ee) ]ju _d]jca ej pda _knlkn]pa ateopaj_a, opnq_pqna kn ksjanodel kb pda Aknnksan kn ]ju kpdan
cq]n]jpkn kb kn kpdan Oanokj he]^ha bkn ]ju kb pda Fq]n]jpaa` N^hec]pekjo; (eee) ]ju ejokhraj_u, ^]jgnqlp_u, naknc]jev]pekj kn kpdan oeieh]n
lnk_aa`ejc ]bba_pejc ]ju N^hec]pa` O]npu, kn pdaen ]ooapo kn ]ju naoqhpejc naha]oa kn `eo_d]nca kb ]ju k^hec]pekj kb ]ju N^hec]pa` O]npu; (er) pda
ateopaj_a kb ]ju _h]ei, oapkbb kn kpdan necdpo sde_d ]ju Kk]j Fq]n]jpkn i]u d]ra ]p ]ju peia ]c]ejop ]ju N^hec]pa` O]npu, pda Kaj`an kn ]ju kpdan
Oanokj, sdapdan ej _kjja_pekj danasepd kn ej ]ju qjnah]pa` pn]jo]_pekjo; (r) ]ju `ena_pekj ]o pk ]llhe_]pekj kb l]uiajpo ^u pda Aknnksan kn ^u ]ju
kpdan l]npu; (re) ]ju kpdan _kjpejqejc kn kpdan cq]n]jpu, qj`anp]gejc kn i]teiqi he]^ehepu kb ] cq]n]jpkn kn kb ]ju kpdan l]npu ]o pk pda Fq]n]jpaa`
N^hec]pekjo; (ree) ]ju l]uiajp kj kn ej na`q_pekj kb ]ju oq_d kpdan cq]n]jpu kn qj`anp]gejc; (reee) ]ju `eookhqpekj, paniej]pekj kn ej_na]oa,
`a_na]oa kn _d]jca ej lanokjjah ^u pda Aknnksan kn (et) ]ju l]uiajp i]`a pk pda Kaj`an kj pda Fq]n]jpaa` N^hec]pekjo sde_d pda Kaj`an nal]uo
pk pda Aknnksan lqnoq]jp pk _kqnp kn`an ej ]ju ^]jgnqlp_u, naknc]jev]pekj, ]nn]jcaiajp, ikn]pkneqi kn kpdan `a^pkn naheab lnk_aa`ejc, ]j` a]_d
Kk]j Fq]n]jpkn s]erao ]ju necdp pk pda `abann]h kn ik`ebe_]pekj kb epo k^hec]pekjo danaqj`an ^u na]okj kb ]ju oq_d lnk_aa`ejc.

(^) Dt_alp bkn paniej]pekj kb ] Kk]j Fq]n]jpkn�o k^hec]pekjo danaqj`an kn ]o atlnaoohu lanieppa` ^u Ra_pekj 9.12, pda k^hec]pekjo kb
a]_d Kk]j Fq]n]jpkn danaqj`an ]na jkp oq^fa_p pk ]ju `abajoa kn oapkbb, _kqjpan_h]ei, na_kqliajp, kn paniej]pekj sd]pokaran ^u na]okj kb pda
ejr]he`epu, ehhac]hepu, kn qjajbkn_a]^ehepu kb ]ju kb pda Fq]n]jpaa` N^hec]pekjo kn kpdanseoa, kn ]ju lnkreoekj kb ]llhe_]^ha h]s kn nacqh]pekj
lqnlknpejc pk lnkde^ep l]uiajp ^u ]ju N^hec]pa` O]npu, kb pda Fq]n]jpaa` N^hec]pekjo kn ]ju l]np pdanakb.

(_) Eqnpdan, pda k^hec]pekjo kb ]ju Kk]j Fq]n]jpkn danaqj`an ]na jkp `eo_d]nca` kn eil]ena` kn kpdanseoa ]bba_pa` ^u: (e) pda b]ehqna
kb pda Kaj`an pk ]ooanp ]ju _h]ei kn `ai]j` kn pk ajbkn_a ]ju naia`u sepd naola_p pk ]hh kn ]ju l]np kb pda Fq]n]jpaa` N^hec]pekjo; (ee) ]ju s]eran
kn ik`ebe_]pekj kb kn oqllhaiajp pk ]ju lnkreoekj kb ]ju ]cnaaiajp nah]pejc pk pda Fq]n]jpaa` N^hec]pekjo; (eee) ]ju naha]oa, jkj-lanba_pekj, kn
ejr]he`epu kb ]ju ej`ena_p kn `ena_p oa_qnepu bkn pda k^hec]pekjo kb pda Aknnksan bkn ]hh kn ]ju l]np kb pda Fq]n]jpaa` N^hec]pekjo kn ]ju k^hec]pekjo
kb
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]ju kpdan cq]n]jpkn kb kn kpdan Oanokj he]^ha bkn ]ju kb pda Fq]n]jpaa` N^hec]pekjo; (er) ]ju ]_pekj kn b]ehqna pk ]_p ^u pda Kaj`an sepd naola_p pk
]ju Bkhh]pan]h oa_qnejc ]ju l]np kb pda Fq]n]jpaa` N^hec]pekjo; kn (r) ]ju `ab]qhp, b]ehqna kn `ah]u, sehhbqh kn kpdanseoa, ej pda l]uiajp kn
lanbkni]j_a kb ]ju kb pda Fq]n]jpaa` N^hec]pekjo, kn ]ju kpdan _en_qiop]j_a, ]_p, kieooekj kn `ah]u pd]p iecdp ej ]ju i]jjan kn pk ]ju atpajp
r]nu pda neog kb oq_d Kk]j Fq]n]jpkn kn pd]p skqh` kpdanseoa klan]pa ]o ] `eo_d]nca kb ]ju Kk]j Fq]n]jpkn ]o ] i]ppan kb h]s kn amqepu (kpdan pd]j
]o oap bknpd ej Ra_pekj 9.12).

RDBSHNM 9.04. Cabajoao V]era`. Sk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha Qamqenaiajpo kb K]s, ]j` at_alp bkn paniej]pekj kb ] Kk]j
Fq]n]jpkn�o k^hec]pekjo danaqj`an kn ]o atlnaoohu lanieppa` ^u Ra_pekj 9.12, a]_d Kk]j Fq]n]jpkn dana^u s]erao ]ju `abajoa ^]oa` kj kn ]neoejc
kqp kb ]ju `abajoa kb pda Aknnksan kn ]ju kpdan Kk]j Fq]n]jpkn kn ]neoejc kqp kb pda `eo]^ehepu kb pda Aknnksan kn ]ju kpdan Kk]j Fq]n]jpkn kn ]ju
kpdan l]npu kn pda qjajbkn_a]^ehepu kb ]hh kn ]ju l]np kb pda Fq]n]jpaa` N^hec]pekjo kn ]ju l]np pdanakb bnki ]ju _]qoa, kn pda _aoo]pekj bnki ]ju
_]qoa kb pda he]^ehepu kb pda Aknnksan kn ]ju kpdan Kk]j Fq]n]jpkn. Vepdkqp heiepejc pda cajan]hepu kb pda bknackejc, a]_d Kk]j Fq]n]jpkn
ennark_]^hu s]erao ]__alp]j_a danakb, lnaoajpiajp, `ai]j`, lnkpaop ]j`, pk pda bqhhaop atpajp lanieppa` ^u Qamqenaiajpo kb K]s, ]ju jkpe_a jkp
lnkre`a` bkn danaej, ej_hq`ejc jkpe_ao kb jkjlanbkni]j_a, jkpe_ao kb lnkpaop, jkpe_ao kb `eodkjkn, jkpe_ao kb ]__alp]j_a kb pdeo Kk]j Fq]n]jpu, ]j`
jkpe_ao kb pda ateopaj_a, _na]pekj kn ej_qnnejc kb jas kn ]``epekj]h Fq]n]jpaa` N^hec]pekjo, ]o sahh ]o ]ju namqenaiajp pd]p ]p ]ju peia ]ju ]_pekj ^a
p]gaj ^u ]ju Oanokj ]c]ejop ]ju N^hec]pa` O]npu, kn ]ju kpdan Oanokj, ej_hq`ejc ]ju necdp (at_alp ]o od]hh ^a namqena` ^u ]llhe_]^ha op]pqpa ]j`
_]jjkp ^a s]era`) pk namqena pda Kaj`an pk (e) lnk_aa` ]c]ejop pda Aknnksan, ]ju kpdan cq]n]jpkn kn ]ju kpdan l]npu, (ee) lnk_aa` ]c]ejop kn atd]qop
]ju oa_qnepu dah` bnki pda Aknnksan, ]ju kpdan Kk]j Fq]n]jpkn kn ]ju kpdan l]npu kn (eee) lqnoqa ]ju kpdan naia`u ej pda Kaj`an�o lksan
sd]pokaran. Sda Kaj`an i]u, ]p epo aha_pekj, bkna_hkoa kj ]ju Bkhh]pan]h dah` ^u ep ^u kja kn ikna fq`e_e]h kn jkjfq`e_e]h o]hao, sdapdan kn jkp aranu
]ola_p kb ]ju oq_d o]ha eo _kiian_e]hhu na]okj]^ha (pk pda atpajp lanieppa` ^u ]llhe_]^ha Qamqenaiajpo kb K]s), ]__alp ]j ]ooecjiajp kb ]ju oq_d
Bkhh]pan]h ej heaq kb bkna_hkoqna kn kpdanseoa ]_p kn b]eh pk ]_p sepd naola_p pk ]ju Bkhh]pan]h oa_qnejc ]hh kn ] l]np kb pda Fq]n]jpaa` N^hec]pekjo, ]j`
pda Kaj`an i]u, ]p epo aha_pekj, _kilnkieoa kn ]`fqop ]ju l]np kb pda Fq]n]jpaa` N^hec]pekjo, i]ga ]ju kpdan ]__kiik`]pekj sepd ]ju N^hec]pa`
O]npu kn atan_eoa ]ju kpdan necdp kn naia`u ]r]eh]^ha pk ep ]c]ejop ]ju N^hec]pa` O]npu, kn ]ju oa_qnepu, sepdkqp ]bba_pejc kn eil]enejc ej ]ju s]u pda
he]^ehepu kb oq_d Kk]j Fq]n]jpkn qj`an pdeo Kk]j Fq]n]jpu at_alp ]o kpdanseoa lnkre`a` ej Ra_pekj 9.12. Sk pda bqhhaop atpajp lanieppa` ^u
]llhe_]^ha Qamqenaiajpo kb K]s, a]_d Kk]j Fq]n]jpkn s]erao ]ju `abajoa ]neoejc kqp kb ]ju oq_d aha_pekj araj pdkqcd pd]p aha_pekj i]u klan]pa,
lqnoq]jp pk ]llhe_]^ha Qamqenaiajpo kb K]s, pk eil]en kn atpejcqeod ]ju necdp kb naei^qnoaiajp kn oq^nkc]pekj kn kpdan necdp kn naia`u kb ]ju Kk]j
Fq]n]jpkn ]c]ejop ]ju N^hec]pa` O]npu kn ]ju oa_qnepu.

RDBSHNM 9.05. @qpdknev]pekj. Sda Kk]j Fq]n]jpkno ]qpdkneva pda Kaj`an sepdkqp jkpe_a kn `ai]j` (at_alp ]o od]hh ^a namqena` ^u
]llhe_]^ha op]pqpa ]j` _]jjkp ^a s]era`), ]j` sepdkqp ]bba_pejc kn eil]enejc epo he]^ehepu danaqj`an (at_alp ]o oap bknpd ej Ra_pekj 9.12), bnki peia pk
peia pk:

(]) _d]jca pda i]jjan, lh]_a kn panio kb l]uiajp kb, ]j`/kn _d]jca kn atpaj` pda peia kb l]uiajp kb, najas, ej_na]oa, ]__ahan]pa kn
]hpan, ]ju kb pda Fq]n]jpaa` N^hec]pekjo (ej_hq`ejc ]ju ej_na]oa kn `a_na]oa ej pda lnej_el]h ]ikqjp pdanakb kn pda n]pa kb ejpanaop kn baao pdanakj),
]ju oa_qnepu pdanabkn, kn ]ju he]^ehepu ej_qnna` `ena_phu kn ej`ena_phu ej naola_p pdanakb, ]j` pdeo Kk]j Fq]n]jpu od]hh ]llhu pk pda Fq]n]jpaa`
N^hec]pekjo ]o ok _d]jca`, atpaj`a`, najasa` kn ]hpana`;
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(^) p]ga ]j` dkh` oa_qnepu bkn pda l]uiajp kb pda Fq]n]jpaa` N^hec]pekjo ]j` oahh, at_d]jca, naha]oa, eil]en, oqnnaj`an, na]heva qlkj
kn kpdanseoa `a]h sepd ej ]ju i]jjan ]j` ej ]ju kn`an ]ju lnklanpu ^u sdkiokaran ]p ]ju peia lha`ca` kn iknpc]ca` pk oa_qna, kn dksokaran
oa_qnejc, pda Fq]n]jpaa` N^hec]pekjo kn ]ju he]^ehepeao (ej_hq`ejc ]ju kb pdkoa danaqj`an) ej_qnna` `ena_phu kn ej`ena_phu ej naola_p pdanakb kn
danakb, ]j`/kn ]ju kbboap pdana ]c]ejop;

(_) atan_eoa kn nabn]ej bnki atan_eoejc ]ju necdpo ]c]ejop ]ju kb pda Aknnksan, ]ju kpdan Kk]j O]npu kn kpdano kn kpdanseoa ]_p kn
nabn]ej bnki ]_pejc;

(`) naha]oa kn oq^opepqpa ]ju kja kn ikna aj`knoano, cq]n]jpkno, pda Aknnksan, kpdan Kk]j O]npeao kn kpdan k^heckno;

(a) oappha kn _kilnkieoa ]ju kb pda Fq]n]jpaa` N^hec]pekjo, ]ju oa_qnepu pdanabkn kn ]ju he]^ehepu (ej_hq`ejc ]ju kb pdkoa danaqj`an)
ej_qnna` `ena_phu kn ej`ena_phu ej naola_p pdanakb kn danakb, ]j` i]u oq^kn`ej]pa pda l]uiajp kb ]hh kn ]ju l]np pdanakb pk pda l]uiajp kb ]ju
he]^ehepu (sdapdan `qa kn jkp) kb pda Aknnksan pk pdaen _na`epkno kpdan pd]j pda Kaj`an;

(b) ]llhu ]ju oqio ^u sdkiokaran l]e` kn dksokaran na]heva` pk ]ju he]^ehepu kn he]^ehepeao kb pda Aknnksan pk pda Kaj`an nac]n`haoo
kb sd]p he]^ehepu kn he]^ehepeao kb pda Aknnksan nai]ejo qjl]e`;

(c) _kjoajp pk kn s]era ]ju ^na]_d kb, kn ]ju ]_p, kieooekj kn `ab]qhp qj`an, pdeo @cnaaiajp, ]ju kpdan Kk]j Ck_qiajp kn ]ju kb pda
ejopnqiajpo kn ]cnaaiajpo nabanna` pk danaej kn pdanaej, kn kpdanseoa ]iaj`, ik`ebu kn oqllhaiajp pdeo @cnaaiajp, ]ju kpdan Kk]j Ck_qiajp, kn
]ju kb oq_d kpdan ejopnqiajpo kn ]cnaaiajpo; ]j`/kn

(d) p]ga ]ju kpdan ]_pekj sde_d skqh`, qj`an kpdanseoa ]llhe_]^ha lnej_elhao kb _kiikj h]s, cera neoa pk ] hac]h kn amqep]^ha
`eo_d]nca kb pda Kk]j Fq]n]jpkno bnki pdaen naola_pera he]^ehepeao qj`an pdeo Kk]j Fq]n]jpu.

RDBSHNM 9.06. Qecdpo kb Rq^nkc]pekj. Mk Kk]j Fq]n]jpkn sehh ]ooanp ]ju necdp, _h]ei kn _]qoa kb ]_pekj, ej_hq`ejc ] _h]ei kb oq^nkc]pekj,
_kjpne^qpekj kn ej`aijebe_]pekj pd]p ep d]o ]c]ejop ]ju Kk]j O]npu ej naola_p kb pdeo Kk]j Fq]n]jpu qjpeh pda k__qnnaj_a kb pda Saniej]pekj C]pa.

RDBSHNM 9.07. Qaejop]paiajp; Rp]u kb @__ahan]pekj. Hb ]p ]ju peia ]ju l]uiajp kb ]ju lknpekj kb pda Fq]n]jpaa` N^hec]pekjo eo nao_ej`a`
kn iqop kpdanseoa ^a naopkna` kn napqnja` qlkj pda ejokhraj_u, ^]jgnqlp_u, kn naknc]jev]pekj kb pda Aknnksan kn kpdanseoa, a]_d Kk]j Fq]n]jpkn�o
k^hec]pekjo qj`an pdeo Kk]j Fq]n]jpu sepd naola_p pk pd]p l]uiajp od]hh ^a naejop]pa` ]p oq_d peia ]o pdkqcd pda l]uiajp d]` jkp ^aaj i]`a. Hb
]__ahan]pekj kb pda peia bkn l]uiajp kb ]ju kb pda Fq]n]jpaa` N^hec]pekjo eo op]ua` qlkj pda ejokhraj_u, ^]jgnqlp_u kn naknc]jev]pekj kb pda
Aknnksan, ]hh oq_d ]ikqjpo kpdanseoa oq^fa_p pk ]__ahan]pekj qj`an pda panio kb ]ju ]cnaaiajp nah]pejc pk pda Fq]n]jpaa` N^hec]pekjo od]hh
jkjapdahaoo ^a l]u]^ha ^u pda kpdan Kk]j Fq]n]jpkno bknpdsepd kj `ai]j` ^u pda Kaj`an.

RDBSHNM 9.08. Hjbkni]pekj. D]_d Kk]j Fq]n]jpkn ]ooqiao ]hh naolkjoe^ehepu bkn ^aejc ]j` gaalejc epoahb ejbknia` kb pda Aknnksan�o
bej]j_e]h _kj`epekj ]j` ]ooapo, ]j` kb ]hh kpdan _en_qiop]j_ao ^a]nejc qlkj pda neog kb jkjl]uiajp kb pda Fq]n]jpaa` N^hec]pekjo ]j` pda j]pqna,
o_kla ]j` atpajp kb pda neogo pd]p a]_d Kk]j Fq]n]jpkn ]ooqiao ]j` ej_qno qj`an pdeo Kk]j Fq]n]jpu, ]j` ]cnaao pd]p pda Kaj`an od]hh jkp d]ra ]ju
`qpu pk ]`reoa ]ju Kk]j Fq]n]jpkn kb ejbkni]pekj gjksj pk ep nac]n`ejc pdkoa _en_qiop]j_ao kn neogo.
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RDBSHNM 9.09. L]teiqi Ke]^ehepu. Hp eo pda `aoena ]j` ejpajp kb pda Kk]j Fq]n]jpkno ]j` pda Kaj`an pd]p pdeo Kk]j Fq]n]jpu od]hh ^a
ajbkn_a` ]c]ejop pda Kk]j Fq]n]jpkno pk pda bqhhaop atpajp lanieooe^ha qj`an pda h]so ]j` lq^he_ lkhe_eao ]llhea` ej a]_d fqneo`e_pekj ej sde_d
ajbkn_aiajp eo okqcdp. Sda lnkreoekjo kb pdeo Kk]j Fq]n]jpu ]na oaran]^ha, ]j` ej ]ju ]_pekj kn lnk_aa`ejc ejrkhrejc ]ju op]pa kn lnkrej_e]h kn
pannepkne]h _knlkn]pa h]s, kn ]ju op]pa, lnkrej_a, pannepknu, Ea`an]h kn bknaecj ^]jgnqlp_u, ejokhraj_u, naknc]jev]pekj kn kpdan h]s ]bba_pejc pda necdpo
kb _na`epkno cajan]hhu, eb pda k^hec]pekjo kb ]ju Kk]j Fq]n]jpkn qj`an pdeo Kk]j Fq]n]jpu skqh` kpdanseoa ^a dah` kn `apanieja` pk ^a ]rke`]^ha,
ejr]he` kn qjajbkn_a]^ha kj ]__kqjp kb pda ]ikqjp kb oq_d Kk]j Fq]n]jpkn�o he]^ehepu qj`an pdeo Kk]j Fq]n]jpu, pdaj, jkpsepdop]j`ejc ]ju kpdan
lnkreoekj kb pdeo Kk]j Fq]n]jpu pk pda _kjpn]nu, pda ]ikqjp kb oq_d he]^ehepu od]hh, sepdkqp ]ju bqnpdan ]_pekj ^u pda Kk]j Fq]n]jpkno kn pda Kaj`an,
^a ]qpki]pe_]hhu heiepa` ]j` na`q_a` pk pda decdaop ]ikqjp pd]p eo r]he` ]j` ajbkn_a]^ha ]o `apanieja` ej oq_d ]_pekj kn lnk_aa`ejc (oq_d decdaop
]ikqjp `apanieja` danaqj`an ^aejc pda nahar]jp Kk]j Fq]n]jpkn�o �DTk\`h` C\TU\_\gl�). D]_d Kk]j Fq]n]jpkn ]cnaao pd]p pda Fq]n]jpaa`
N^hec]pekjo i]u ]p ]ju peia ]j` bnki peia pk peia at_aa` pda L]teiqi Ke]^ehepu kb a]_d Kk]j Fq]n]jpkn sepdkqp eil]enejc pdeo Kk]j Fq]n]jpu kn
]bba_pejc pda necdpo ]j` naia`eao kb pda Kaj`an danaqj`an; lnkre`a` pd]p jkpdejc ej pdeo oajpaj_a od]hh ^a _kjopnqa` pk ej_na]oa ]ju Kk]j
Fq]n]jpkn�o k^hec]pekjo danaqj`an ^aukj` epo L]teiqi Ke]^ehepu. Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu danaej, @iane_]j V]pan Qaokqn_ao kb
Ehkne`], KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju, ]j` Oerkp]h Gkia Rkhqpekjo, KKB, ] Cah]s]na heiepa` he]^ehepu _kil]ju, od]hh ]p ]hh peiao
_kilhu sepd ]llhe_]^ha iejeiqi jap ]ooap namqenaiajpo lqnoq]jp pk Bd]lpan 634, Ehkne`] Rp]pqpao, ]j` oq_d ]ooapo namqena` pk o]peobu ]llhe_]^ha
iejeiqi jap ]ooap namqenaiajpo od]hh ^a nac]n`a` ej pda o]ia i]jjan ]o Dt_hq`a` @ooapo ]j` i]u ej jk arajp ^a ]llhea` pks]n`o pda o]peob]_pekj
kb @iane_]j V]pan Qaokqn_ao kb Ehkne`] KKB�o ]j` Oerkp]h Gkia Rkhqpekjo KKB�o k^hec]pekjo danaqj`an.

RDBSHNM 9.10. Bkjpne^qpekj. Hj pda arajp ]ju Kk]j Fq]n]jpkn (] �GTl\aZ >hTeTagbe�) od]hh i]ga ]ju l]uiajp kn l]uiajpo qj`an pdeo
Kk]j Fq]n]jpu kn od]hh oqbban ]ju hkoo ]o ] naoqhp kb ]ju na]hev]pekj qlkj ]ju Bkhh]pan]h cn]jpa` ^u ep pk oa_qna epo k^hec]pekjo qj`an pdeo Kk]j
Fq]n]jpu, a]_d kpdan Kk]j Fq]n]jpkn (a]_d ] �Eba)GTl\aZ >hTeTagbe�) od]hh _kjpne^qpa pk oq_d O]uejc Fq]n]jpkn ]j ]ikqjp amq]h pk oq_d Mkj-
O]uejc Fq]n]jpkn�o �Fq]n]jpkn Oan_ajp]ca� kb oq_d l]uiajp kn l]uiajpo i]`a, kn hkooao oqbbana`, ^u oq_d O]uejc Fq]n]jpkn. Ekn lqnlkoao kb pdeo
@npe_ha 9, a]_d Mkj-O]uejc Fq]n]jpkn�o �>hTeTagbe GXeVXagTZX� sepd naola_p pk ]ju oq_d l]uiajp kn hkoo ^u ] O]uejc Fq]n]jpkn od]hh ^a
`apanieja` ]o kb pda `]pa kj sde_d oq_d l]uiajp kn hkoo s]o i]`a ^u nabanaj_a pk pda n]pek kb (]) oq_d Mkj- O]uejc Fq]n]jpkn�o L]teiqi
Ke]^ehepu ]o kb oq_d `]pa (sepdkqp cerejc abba_p pk ]ju necdp pk na_aera, kn k^hec]pekj pk i]ga, ]ju _kjpne^qpekj danaqj`an) kn, eb oq_d Mkj-O]uejc
Fq]n]jpkn�o L]teiqi Ke]^ehepu d]o jkp ^aaj `apanieja`, pda ]ccnac]pa ]ikqjp kb ]hh ikjeao na_aera` ^u oq_d Mkj-O]uejc Fq]n]jpkn bnki pda
Aknnksan ]bpan pda Bhkoejc C]pa (sdapdan ^u hk]j, _]lep]h ejbqoekj kn ^u kpdan ia]jo) pk (^) pda ]ccnac]pa L]teiqi Ke]^ehepu kb ]hh Kk]j
Fq]n]jpkno danaqj`an (ej_hq`ejc oq_d O]uejc Fq]n]jpkn) ]o kb oq_d `]pa (sepdkqp cerejc abba_p pk ]ju necdp pk na_aera, kn k^hec]pekj pk i]ga, ]ju
_kjpne^qpekj danaqj`an), kn pk pda atpajp pd]p ] L]teiqi Ke]^ehepu d]o jkp ^aaj `apanieja` bkn ]ju Kk]j Fq]n]jpkn, pda ]ccnac]pa ]ikqjp kb ]hh
ikjeao na_aera` ^u oq_d Kk]j Fq]n]jpkno bnki pda Aknnksan ]bpan pda Bhkoejc C]pa (sdapdan ^u hk]j, _]lep]h ejbqoekj kn ^u kpdan ia]jo). Mkpdejc
ej pdeo lnkreoekj od]hh ]bba_p ]ju Kk]j Fq]n]jpkn�o oaran]h he]^ehepu bkn pda ajpena ]ikqjp kb pda Fq]n]jpaa` N^hec]pekjo (ql pk oq_d Kk]j
Fq]n]jpkn�o L]teiqi Ke]^ehepu). D]_d kb pda Kk]j Fq]n]jpkno _kraj]jpo ]j` ]cnaao pd]p epo necdp pk na_aera ]ju _kjpne^qpekj qj`an pdeo Kk]j
Fq]n]jpu bnki ] Mkj-O]uejc Fq]n]jpkn od]hh ^a oq^kn`ej]pa ]j` fqjekn ej necdp kb l]uiajp pk pda N^hec]pekjo qjpeh pda Saniej]pekj C]pa. Sdeo
lnkreoekj eo bkn pda ^ajabep kb pda Kaj`an ]j` i]u ^a ajbkn_a` ^u pda Kaj`an ej ]__kn`]j_a sepd pda panio danakb.
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RDBSHNM 9.11. Ke]^ehepu Bqiqh]pera. Sda he]^ehepu kb a]_d Kk]j Fq]n]jpkn qj`an pdeo @npe_ha 9 eo ej ]``epekj pk ]j` od]hh ^a _qiqh]pera sepd
]hh he]^ehepeao kb oq_d Kk]j Fq]n]jpkn pk pda Kaj`an qj`an pdeo @cnaaiajp ]j` pda kpdan Kk]j Ck_qiajpo pk sde_d oq_d Kk]j Fq]n]jpkn eo ] l]npu kn ej
naola_p kb ]ju k^hec]pekjo kn he]^ehepeao kb pda kpdan Kk]j Fq]n]jpkno, sepdkqp ]ju heiep]pekj ]o pk ]ikqjp, qjhaoo pda ejopnqiajp kn ]cnaaiajp are`aj_ejc
kn _na]pejc oq_d kpdan he]^ehepu ola_ebe_]hhu lnkre`ao pk pda _kjpn]nu.

RDBSHNM 9.12. Qaha]oa kb Kk]j Fq]n]jpkno. Tlkj pda _kjoqii]pekj kb ]ju pn]jo]_pekj kn nah]pa` oaneao kb pn]jo]_pekjo atlnaoohu lanieppa`
danaqj`an (]o _anpebea` ej snepejc ^u pda Aknnksan pk pda Kaj`an ]p ha]op psk Aqoejaoo C]uo lnekn pk pda _kjoqii]pekj kb oq_d pn]jo]_pekjo) eb ]o ]
naoqhp pdanakb oq_d Rq^oe`e]nu Fq]n]jpkn od]hh _a]oa pk ^a ] Rq^oe`e]nu (kn ^a_kiao ]j Dt_hq`a` Rq^oe`e]nu), pda ]llhe_]^ha Rq^oe`e]nu Fq]n]jpkn
od]hh ^a ]qpki]pe_]hhu naha]oa` bnki epo k^hec]pekjo danaqj`an ]j` epo Kk]j Fq]n]jpu (lnkre`a` pd]p jk Rq^oe`e]nu Fq]n]jpkn sde_d ^a_kiao ]j
Dt_hq`a` Rq^oe`e]nu okhahu ]o ] naoqhp kb _a]oejc pk ^a ] Vdkhhu-Nsja` Rq^oe`e]nu ]bpan pda Bhkoejc C]pa, od]hh ^a naha]oa` bnki epo k^hec]pekjo
danaqj`an ]j` epo Kk]j Fq]n]jpu eb pdana eo jk ^kj] be`a ^qoejaoo lqnlkoa bkn pda pn]jo]_pekj lqnoq]jp pk sde_d oq_d Rq^oe`e]nu Fq]n]jpkn ^a_kiao
]j Dt_hq`a` Rq^oe`e]nu sde_d skqh` naoqhp ej oq_d naha]oa. Hj _kjja_pekj sepd ]ju oq_d naha]oa, pda Kaj`an od]hh lnkilphu ata_qpa ]j` `aheran pk
]ju Kk]j Fq]n]jpkn, ]p oq_d Kk]j Fq]n]jpkn�o atlajoa, ]hh `k_qiajpo pd]p oq_d Kk]j Fq]n]jpkn od]hh na]okj]^hu namqaop pk are`aj_a paniej]pekj kn
naha]oa. @ju ata_qpekj ]j` `aheranu kb `k_qiajpo lqnoq]jp pk pda lna_a`ejc oajpaj_a kb pdeo Ra_pekj 9.12 od]hh ^a sepdkqp na_kqnoa pk kn s]nn]jpu
^u pda Kaj`an (kpdan pd]j ]o pk pda Kaj`an�o ]qpdknepu pk ata_qpa ]j` `aheran oq_d `k_qiajpo).

ZRecj]pqna l]cao bkhhks[
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl 3( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

D\ffbhe\ GhU_\V JXei\VX :b``\ff\ba &qDbGJ:r' 8ccebiT_ bY JXgg_X`Xag \a D\ffbhe\)8`Xe\VTa NTgXe :b`cTal( @aV* &qD\ffbhe\ 8`Xe\VTa NTgXer'

>XaXeT_ ITgX :TfX

Nj L]u 7, 2025, pda LkORB eooqa` ]j kn`an (pda �Nn`an�) ]llnkrejc sepdkqp ik`ebe_]pekj pda opelqh]pekj ]j` ]cnaaiajp (pda �Rpelqh]pekj�) sepd
naola_p pk ] cajan]h n]pa _]oa beha` kj Iqhu 1, 2024 ^u Leookqne @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda
�Bkil]ju�). Sda Rpelqh]pekj s]o ajpana` ejpk kj L]n_d 17, 2025, sepd l]npeao ej_hq`ejc pda op]bb kb pda LkORB ]j` pda Nbbe_a kb pda Oq^he_ Bkqjoah. Sda
Nn`an ]llnkrao ] $63.1 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao ]o _kil]na` pk Leookqne @iane_]j V]pan�o ikop na_ajphu nareoa` namqaop
kb $107.4 iehhekj. Sda ]jjq]heva` ej_na]oa at_hq`ao $63.3 iehhekj ej ejbn]opnq_pqna oqn_d]nca ia_d]jeoi narajqao _qnnajphu ^aejc _khha_pa` ^u Leookqne
@iane_]j V]pan. Leookqne @iane_]j V]pan�o ikop na_ajphu nareoa` namqaop ej_hq`a` ]j ]``epekj]h namqaop bkn na_kranu kb `abeja` ejbn]opnq_pqna ejraopiajpo,
sde_d ]`fqopa` pda ejbn]opnq_pqna oqn_d]ncao pk $63.3 iehhekj, ]j`, ej pqnj, `a_na]oa` pda ]ikqjp kb ej_naiajp]h ]jjq]heva` narajqa namqaopa` (at_hq`ejc oq_d
oqn_d]ncao) pk $107.4 iehhekj.

Sda namqaopa` ]jjq]heva` narajqa ej_na]oa s]o `neraj lnei]nehu ^u $1.1 ^ehhekj kb _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u Leookqne @iane_]j
V]pan bnki I]jq]nu 2023 pdnkqcd L]u 2025. Ekn lqnlkoao kb pda cajan]h n]pa _]oa, Leookqne @iane_]j V]pan�o reas kb epo n]pa ^]oa eo $3.2 ^ehhekj, ]j` epo reas
]o pk epo napqnj kj amqepu (�QND�) ]j` _kiikj amqepu n]pek (a]_d kb sde_d d]o ^aaj `apanieja` ^]oa` kj pda Nn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 9.75% ]j`
50.0%, naola_perahu, sde_d eo pda o]ia QND ]j` _kiikj amqepu n]pek ]o `apanieja` ^u Leookqne @iane_]j V]pan ^]oa` kj Leookqne @iane_]j V]pan�o reas kb
epo 2023 cajan]h n]pa _]oa.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Leookqne @iane_]j V]pan kj L]u 7, 2025 pk ]jjkqj_a pda eooq]j_a kb pda Nn`an d]o ^aaj beha` ]o Dtde^ep 99.1
danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera
dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni
8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj beha` danasepd (at_alp ]o jkpa` ^ahks):

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]u 7, 2025, eooqa` ^u Leookqne @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

*Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 7, 2025 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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Press Release ,* MISSOURI 

AMERICAN WATER 

:eVWPWa 22(*

BW``\b_W 6ZS_WQO[ LOaS_ GOaS D_RS_ HSaaYSZS[a 6]]_\cSR Pf BW``\b_W EbPYWQ HS_cWQS
8\ZZW``W\[

Increase Driven by $1.1 Billion in Infrastructure Investments

HI( ADJ>H& B\( (HVn 5* 0.03) s O]Z H^hhdjg^ KjWa^X NZgk^XZ >dbb^hh^dc (HdKN>) idYVn VeegdkZY V hZiiaZbZci [dg cZl lViZg
VcY lVhiZlViZg gViZh [dg H^hhdjg^ <bZg^XVc RViZg,

O]Z XdbeVcnvh gViZ gZfjZhi lVh [^aZY dc Ejan /* 0.02* VcY lVh eg^bVg^an Yg^kZc Wn $/,/ W^aa^dc ^c ^c[gVhigjXijgZ ^ckZhibZci ^c eaVci
VcY Y^hig^Wji^dc hnhiZb je\gVYZh bVYZ h^cXZ ^ih aVhi gViZ [^a^c\,

tRZ VgZ Xdbb^iiZY id bV`^c\ ^ckZhibZcih ^c djg lViZg VcY lVhiZlViZg hnhiZbh id bV^ciV^c hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ
hZgk^XZ id i]Z Veegdm^bViZan /,4 b^aa^dc eZdeaZ ^c i]Z Xdbbjc^i^Zh lZ hZgkZ*u hV^Y M^X] Nk^cYaVcY* KgZh^YZci* H^hhdjg^ <bZg^XVc
RViZg, tO]^h hZiiaZbZci Vaadlh [dg i]ZhZ Xdci^cjZY ^ckZhibZcih l]^aZ gZbV^c^c\ [dXjhZY dc XjhidbZg V[[dgYVW^a^in,u

O]Z VeegdkZY gViZh gZegZhZci V idiVa VccjVa^oZY gZkZcjZ ^cXgZVhZ d[ $41 b^aa^dc, IZl gViZh VgZ ZmeZXiZY id WZ Z[[ZXi^kZ Wn HVn 1/*
0.03,

H^hhdjg^ <bZg^XVc RViZg d[[Zgh XjhidbZgh W^aa eVnbZci Vhh^hiVcXZ egd\gVbh ^cXajY^c\ V eVnbZci ^chiVaabZci eaVc VcY WjY\Zi
W^aa^c\ dei^dch VkV^aVWaZ dc i]Z XjhidbZg HnRViZg edgiVa Vi b^hhdjg^VblViZg,Xdb, DcXdbZ+Za^\^WaZ XjhidbZgh bVn Vahd Veean [dg
Vhh^hiVcXZ i]gdj\] i]Z XdbeVcnvh CZae id Ji]Zgh (C J) Kgd\gVb, HdgZ ^c[dgbVi^dc dc W^aa eVnbZci Vhh^hiVcXZ XVc WZ [djcY dc i]Z
XdbeVcnvh lZWh^iZ ]ZgZ,

>jhidbZgh l^aa gZXZ^kZ ^c[dgbVi^dc VWdji i]Z cZl gViZh dc i]Z^g H^hhdjg^ <bZg^XVc RViZg W^aa, Dc[dgbVi^dc l^aa Vahd WZ VkV^aVWaZ dc
i]Z XdbeVcnvh lZWh^iZ ]ZgZ jcYZg >jhidbZg NZgk^XZ =^aa^c\* djg RViZg VcY RVhiZlViZg MViZh,

6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*5.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

BW``\b_W 6ZS_WQO[ LOaS_
H^hhdjg^ <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi gZ\jaViZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+fjVa^in
VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,4 b^aa^dc eZdeaZ, Adg bdgZ* k^h^i b^hhdjg^VblViZg,Xdb VcY [daadl
H^hhdjg^ <bZg^XVc RViZg dc S* AVXZWdd`* DchiV\gVb* TdjOjWZ VcY G^c`ZYDc,

0
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Press Release MISSOURI 

AMERICAN WATER 

<RF+DM

BSRWO 8\[aOQa3
>]g^hi^Z =Vgc]Vgi
NZc^dg HVcV\Zg* @miZgcVa >dbbjc^XVi^dch
>Zaa8 2/5+307+756/
>]g^hi^Z,WVgc]Vgi;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl 1( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

=\_\aZ bY ITgX IXdhXfg j\g[ g[X GhU_\V JXei\VX :b``\ff\ba bY NXfg M\eZ\a\T &g[X qNMGJ:r' Ul NXfg M\eZ\a\T)8`Xe\VTa NTgXe :b`cTal &qNXfg

M\eZ\a\T 8`Xe\VTa NTgXer'

Nj L]u 5, 2025, Vaop Uenceje] @iane_]j V]pan, ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), ]jjkqj_a` pd]p ep beha` ]
namqaop sepd pda VUORB pk ]`fqop epo s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqao kb $47.8 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $12.7 iehhekj, sde_d skqh` ej_hq`a psk opal ej_na]oao, sepd $32.6 iehhekj pk ^a ej_hq`a` ej n]pao ej L]n_d 2026, ]j` $15.2 iehhekj
pk ^a ej_hq`a` ej n]pao ej L]n_d 2027. Sda namqaop eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb
50.80% ]j` 50.97%, naola_perahu, bkn a]_d kb pda psk opalo. Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u ikna pd]j $300 iehhekj kb
_]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u Vaop Uenceje] @iane_]j V]pan bnki L]n_d 2024 pdnkqcd Ea^nq]nu 2027. Sda namqaop eo oq^fa_p pk ]llnkr]h ^u
pda VUORB, ]j` pda cajan]h n]pa _]oa eo atla_pa` pk ^a _kilhapa` ^u pda aj` kb Ea^nq]nu 2026.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Vaop Uenceje] @iane_]j V]pan kj L]u 5, 2025, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2024, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 19, 2025, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) ]ju ]llnkr]h ^u pda VUORB kb Vaop Uenceje] @iane_]j V]pan�o namqaop bkn jas s]pan ]j` s]opas]pan
n]pao; (2) pda panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn kn`an kb pda VUORB, nah]pa` pk pdeo namqaop; (3) pda peiejc kb ]ju eilhaiajp]pekj kb jas
n]pao ^u Vaop Uenceje] @iane_]j V]pan, eb ]llnkra`; (4) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d
_kqh` ]`ranoahu ]bba_p pda Bkil]ju kn Vaop Uenceje] @iane_]j V]pan; (5) pda ]ikqjp ]j` peiejc kb bqpqna lnklkoa` kn ]jpe_el]pa` _]lep]h atlaj`epqnao ]j`
ejraopiajpo ^u Vaop Uenceje] @iane_]j V]pan; ]j` (6) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j`
s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Vaop Uenceje] @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Vaop Uenceje] @iane_]j V]pan�o ^qoejaoo,
aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa
_kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.
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Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]u 5, 2025, eooqa` ^u Vaop Uenceje] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

*Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 5, 2025 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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Press Release * WEST VIRGINIA 

AMERICAN WATER 

:eVWPWa 22(*

LS`a KW_UW[WO 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a 9_WcS[ Pf B\_S IVO[ ",)) BWYYW\[
\T >[cS`aZS[a

Request reinforces company’s commitment to providing safe, clean, and reliable service

8VO_YS`a\[& L(KO( $BOf .& +)+.% s RZhi Q^g\^c^V <bZg^XVc RViZg [^aZY V gZfjZhi idYVn l^i] i]Z KjWa^X NZgk^XZ >dbb^hh^dc d[

RZhi Q^g\^c^V (KN>) [dg cZl gViZh* gZ[aZXi^c\ bdgZ i]Vc $1.. b^aa^dc d[ lViZg VcY lVhiZlViZg hnhiZb ^ckZhibZcih h^cXZ i]Z

XdbeVcnvh aVhi gViZ gZfjZhi, O]Z gZfjZhi gZ^c[dgXZh i]Z XdbeVcnvh Xdbb^ibZci id gZeaVX^c\ V\^c\ ^c[gVhigjXijgZ VcY Xdci^cj^c\ id

egdk^YZ hV[Z VcY gZa^VWaZ hZgk^XZ ^c Xdbea^VcXZ l^i] Zck^gdcbZciVa gZ\jaVi^dch [dg i]Z WZcZ[^i d[ XjhidbZgh,

tJjg Xdbb^ibZci id adc\+iZgb ^ckZhibZcih ^c djg lViZg VcY lVhiZlViZg hnhiZbh ]Zaeh ZchjgZ lZ YZa^kZg ]^\]+fjVa^in hZgk^XZ

VXgdhh i]Z HdjciV^c NiViZ*u hV^Y NXdii RnbVc* KgZh^YZci d[ RZhi Q^g\^c^V <bZg^XVc RViZg, tO]ZhZ dc\d^c\ ^ckZhibZcih VgZ k^iVa

[dg egdk^Y^c\ hV[Z* XaZVc* VcY gZa^VWaZ hZgk^XZ id i]Z Xdbbjc^i^Zh lZ hZgkZ, O]Zn YZbdchigViZ djg YZY^XVi^dc id i]Z ejWa^X ]ZVai]

VcY hV[Zin d[ i]dhZ Xdbbjc^i^Zh,u

RZhi Q^g\^c^V <bZg^XVc RViZg ^h egdedh^c\ id ^beaZbZci cZl gViZh ^c ild hiZeh id egdbdiZ XjhidbZg V[[dgYVW^a^in, D[ VeegdkZY* i]Z

[^ghi hiZe ldjaY \d ^cid Z[[ZXi HVgX] /* 0.04, O]Z hZXdcY hiZe* ZhiVWa^h]^c\ [^cVa gViZh* ldjaY WZXdbZ Z[[ZXi^kZ HVgX] /* 0.05,

D[ i]Z XdbeVcnvh egdedhZY gViZh VgZ VeegdkZY Vh [^aZY l^i] i]Z KN>* i]Z lViZg W^aa [dg i]Z VkZgV\Z gZh^YZci^Va XjhidbZg jh^c\ 1*...

\Vaadch eZg bdci] ldjaY ^cXgZVhZ Veegdm^bViZan $// eZg bdci] Yjg^c\ i]Z [^ghi hiZe VcY Veegdm^bViZan $3 eZg bdci] ^c i]Z hZXdcY

hiZe, O]ZhZ cZl gViZh ^cXajYZ i]Z XjggZci ?^hig^Wji^dc NnhiZb DbegdkZbZci >]Vg\Z (?ND>) VagZVYn ^cXajYZY dc XjhidbZg W^aah, O]Z

lVhiZlViZg W^aa [dg i]Z VkZgV\Z gZh^YZci^Va XjhidbZg jh^c\ 1*... \Vaadch ldjaY ^cXgZVhZ Veegdm^bViZan $6 eZg bdci] Yjg^c\ i]Z [^ghi

hiZe VcY Veegdm^bViZan $3 eZg bdci] ^c i]Z hZXdcY hiZe V[iZg [VXidg^c\ ^c i]Z XjggZci RVhiZlViZg NnhiZb DbegdkZbZci >]Vg\Z

(RND>) VagZVYn ^cXajYZY dc XjhidbZg W^aah,

O]Z XdbeVcn ^h Vahd egdedh^c\ V Pc^kZghVa <[[dgYVW^a^in ?^hXdjci OVg^[[ i]Vi hZZ`h id Vhh^hi gZh^YZci^Va XjhidbZgh l]d bZZi ^cXdbZ

fjVa^[^XVi^dch, O]Z [djg+i^ZgZY egdedhVa ldjaY iV^adg gViZh id kVg^djh aZkZah d[ ]djhZ]daY ^cXdbZ, PcYZg i]^h egdedhZY iVg^[[* Za^\^WaZ

]djhZ]daYh ldjaY gZXZ^kZ bdci]an W^aa Y^hXdjcih d[ WZilZZc /3 VcY 4. eZgXZci [dg lViZg VcY lVhiZlViZg hZgk^XZ, O]Z XjggZci

?ZeVgibZci d[ CZVai] VcY CjbVc MZhdjgXZh 0. eZgXZci Y^hXdjci egd\gVb*
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Press Release * WEST VIRGINIA 

AMERICAN WATER 

i]Z XdbeVcnvh C0J CZae id Ji]Zgh Kgd\gVbr* VcY di]Zg W^aa Vhh^hiVcXZ VcY eVnbZci VggVc\ZbZcih l^aa Xdci^cjZ Vadc\ l^i] i]Z

egdedhZY Pc^kZghVa <[[dgYVW^a^in ?^hXdjci OVg^[[ VcY i]Z cZl* ild+hiZe gViZ VY_jhibZci,

O]Z KN>vh 1..+YVn hiVijidgn gViZ gZk^Zl egdXZhh d[[Zgh bjai^eaZ deedgijc^i^Zh [dg XjhidbZg ^ckdakZbZci, >jhidbZgh XVc eVgi^X^eViZ

i]gdj\] lg^iiZc XdbbZcih* ViiZcYVcXZ Vi ejWa^X ]ZVg^c\h* VcY XdchjbZg VYkdXVXn dg\Vc^oVi^dch i]Vi eVgi^X^eViZ ^c i]Z

egdXZZY^c\h, Adg bdgZ ^c[dgbVi^dc dc i]Z XdbeVcnvh gViZ egdedhVa VcY id aZVgc ]dl XjhidbZgh bVn eVgi^X^eViZ ^c i]^h egdXZhh* k^h^i

lZhik^g\^c^VVblViZg,Xdb VcY hZaZXi tTdjg RViZg VcY RVhiZlViZg MViZhu jcYZg i]Z >jhidbZg NZgk^XZ bZcj,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*5.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba LS`a KW_UW[WO 6ZS_WQO[ LOaS_
RZhi Q^g\^c^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg (ITN@8 <RF)* ^h i]Z aVg\Zhi gZ\jaViZY lViZg ji^a^in ^c i]Z hiViZ*
egdk^Y^c\ hV[Z* XaZVc VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 361*... eZdeaZ,

<RF+DM

BSRWO 8\[aOQa
Ja^k^V =V^aZn
@miZgcVa <[[V^gh HVcV\Zg
Ja^k^V,=V^aZn;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 8ce\_ /,( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj @lneh 30, 2025, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda benop mq]npan
aj`a` L]n_d 31, 2025. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb
Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d
behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):

<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` @lneh 30, 2025, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: @lneh 30, 2025 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

8ce\_ /,( .,.1 @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Dta_qpera Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ =@IJK HL8IK<I .,.1 I<JLCKJ FE KI8:B

AFFIRMS 2025 EPS GUIDANCE AND LONG-TERM TARGETS

n =\efg dhTegXe .,.1 XTea\aZf jXeX "-*,1 cXe f[TeX( Vb`cTeXW gb ",*51 cXe f[TeX \a .,.0

n .,.1 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*21 gb "1*31 TYY\e`XW

n 8aabhaVXW dhTegXe_l VTf[ W\i\WXaW bY ",*4.31 cXe f[TeX bY Vb``ba fgbV^( cTlTU_X \a AhaX( Ta \aVeXTfX bY 4*.#

n JhVVXffYh__l \ffhXW \a =XUehTel "4,, `\__\ba bY 1*.1,# fXa\be abgXf WhX .,/1

:8D;<E( E*A*( 8ce\_ /,( .,.1 - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` naoqhpo bkn pda mq]npan aj`a` L]n_d 31, 2025, kb $1.05
lan od]na, _kil]na` pk $0.95 lan od]na bkn pda o]ia mq]npan ej 2024.

�Sda _kil]ju d]o `aherana` okhe` benop mq]npan naoqhpo ]j` sa ]na ]bbeniejc kqn hkjc-pani p]ncapo bkn ^kpd a]njejco ]j` `ere`aj` cnkspd ]p 7 pk 9 lan_ajp ^]oa`
qlkj kqn _ha]n _]lep]h cnkspd lh]j, ]j` opnkjc nacqh]pknu ]j` klan]pekj]h ata_qpekj, sde_d ]na ]hh gau pk `aheranejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha oanre_ao
pk kqn _qopkiano,� o]e` Ikdj Fnebbepd, Onaoe`ajp kb @iane_]j V]pan.

�@o sa hkkg ]da]`, H�i _kjbe`ajp kqn _kil]ju d]o pda necdp opn]paceao pk _kjpejqa pk `aheran pda oanre_ao kqn _qopkiano `alaj` kj ]j` ejraopkno r]hqa,� ]``a`
Fnebbepd. �H�i at_epa` pk d]ra ] pa]i oqnnkqj`ejc ia pd]p d]o pnaiaj`kqo atlaneaj_a `aheranejc kj kqn decd op]j`]n`o bkn bej]j_e]h ]j` klan]pekj]h oq__aoo.�

.,.1 <GJ >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda _kil]ju ]bbenio epo 2025 a]njejco lan od]na cqe`]j_a n]jca kb $5.65 pk $5.75, sde_d ej_hq`ao ]llnktei]pahu $0.10 lan od]na kb ej_naiajp]h ejpanaop
ej_kia naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda panio kb pda oa_qna` oahhan jkpa na_aer]^ha bnki pda 2021 o]ha kb GNR. Sda _kil]ju ]hok ]bbenio epo
hkjc-pani bej]j_e]h p]ncapo, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda _kil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk jqiankqo
neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks ]j` qj`an
�Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�).

OQDRR QDKD@RD 1 sss.]is]pan._ki
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:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, a]njejco lan od]na sana $1.05 _kil]na` pk $0.95 lan od]na ej pda o]ia lanek` ej 2024. Qaoqhpo ej_hq`a ej_na]oa`
narajqao bnki eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki pda na_kranu kb _]lep]h ]j` ]_mqeoepekj ejraopiajpo. Qaoqhpo ]hok nabha_p ej_na]oa`
klan]pejc _kopo ]j` decdan `alna_e]pekj ]j` bej]j_ejc _kopo pk oqllknp pda _qnnajp _]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025
]j` 2024, ej_hq`a ej_naiajp]h ejpanaop ej_kia kb $0.03 ]j` $0.02 lan od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda oa_qna` oahhan jkpa
bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Sda _kil]ju eo kj pn]_g pk iaap epo _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $518 iehhekj ej pda benop pdnaa ikjpdo kb 2025. Sda _kil]ju lh]jo
pk ejraop ] pkp]h kb ]llnktei]pahu $3.3 ^ehhekj ]_nkoo epo bkkplnejp ej 2025.

IXZh_TgXW 9hf\aXffXf

Hj pda benop mq]npan kb 2025, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $201 iehhekj, _kil]na` pk $185 iehhekj bkn pda o]ia lanek` ej 2024.

Nlan]pejc narajqao ej_na]oa` $121 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, ]o _kil]na` pk pda o]ia lanek` ej 2024. Sda ej_na]oa ej klan]pejc
narajqao s]o lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa _]oao ]j` ejbn]opnq_pqna lnk_aa`ejco bkn pda na_kranu kb
ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Rej_a I]jq]nu 1, 2025, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb $161 iehhekj, sepd $138 iehhekj bnki cajan]h n]pa _]oao ]j` $23
iehhekj bnki ejbn]opnq_pqna oqn_d]ncao. Sda _kil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej pdnaa fqneo`e_pekjo ]j` d]o beha` bkn ]j ejbn]opnq_pqna oqn_d]nca ej kja
fqneo`e_pekj, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb $100 iehhekj.

Nlan]pejc atlajoao sana decdan ^u $78 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, ]o _kil]na` pk pda o]ia lanek` ej 2024. Nlan]pejc atlajoao sana
decdan lnei]nehu `qa pk ]j ej_na]oa ej ailhkuaa nah]pa` _kopo, ]o sahh ]o cajan]h p]tao ]ook_e]pa` sepd ej_na]oa` _]lep]h ejraopiajp ]j` kpdan klan]pekj ]j`
i]ejpaj]j_a _kopo nah]pa` pk ]_mqeoepekjo _hkoa` ej 2024. Nlan]pejc atlajoao ]hok ej_hq`a `alna_e]pekj atlajoa, sde_d s]o decdan ^u $29 iehhekj ej pda o]ia
lanek`, `qa pk pda ej_na]oa ej _]lep]h ejraopiajp.

Hjpanaop atlajoa s]o decdan ^u $17 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, ]o _kil]na` pk pda o]ia lanek` ej 2024, ]o ] naoqhp kb ej_naiajp]h
odknp ]j` hkjc-pani `a^p lnei]nehu pk bqj` _]lep]h ejraopiajpo.

CbaZ)KXe` ;XUg FYYXe\aZ

Nj Ea^nq]nu 27, 2025, pda _kil]ju _kilhapa` ]j kbbanejc kb $800 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 5.250% oajekn jkpao `qa 2035. Sda lnk_aa`o bnki
pda kbbanejc sana qoa` (e) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (ee) pk nal]u ]p i]pqnepu @VBB�o 3.400% Rajekn Mkpao `qa 2025; (eee)
pk nal]u _kiian_e]h l]lan k^hec]pekjo kb @VBB; ]j` (er) bkn cajan]h _knlkn]pa lqnlkoao.

;\i\WXaWf

Nj L]n_d 4, 2025, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7650 lan od]na pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 7, 2025.

Nj @lneh 30, 2025, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.8275 lan od]na, l]u]^ha kj Iqja 3, 2025, pk
od]nadkh`ano kb na_kn` ]o kb L]u 13, 2025.

.,.1 =\efg HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo benop mq]npan 2025 a]njejco, 2025 a]njejco cqe`]j_a, ]j` hkjc-pani p]ncapo sehh p]ga lh]_a kj Sdqno`]u, L]u 1, 2025, ]p 9 ].i.
D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p en.]is]pan._ki.
Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p en.]is]pan._ki. Sda
_kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h jkj-lq^he_ ejbkni]pekj pk
_kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

OQDRR QDKD@RD 2 sss.]is]pan._ki
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8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ), ] h]nca _]lep]hev]pekj r]hqa _kil]ju, eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd
] deopknu `]pejc ^]_g pk 1886, Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j
14 iehhekj laklha sepd nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,700 p]hajpa` lnkbaooekj]ho haran]ca pdaen
oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan
op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. @hh op]paiajpo nah]pa` pk a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j`
`ehqpa` a]njejco lan od]na.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2025 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j` ]_mqena` _qopkian cnkspd, pda kqp_kia kb pda _kil]ju�o laj`ejc
]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u
]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda
Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,�
�aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,�
�ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn
oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna
arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp
pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao
]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda
b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2024, ]j` oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb
b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb
nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo
]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j`
ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn
naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ]
hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej
h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn at]ilha, lkpajpe]h eilnkraiajpo kn _d]jcao pk ateopejc
Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j`
lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj (ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao
(_khha_perahu, �OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa
]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna
ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa
r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o,
_k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n
bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc
ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j`
ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j`
_nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn
kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j` kpdan `eo_hkoqnao, ]o sahh ]o _ereh _h]oo ]_pekj ]j` kpdan hepec]pekj kn hac]h, nacqh]pknu kn
]`iejeopn]pera lnk_aa`ejco, nah]pa` pdanapk; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn
nalh]_aiajp kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo; pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j`
pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda _kil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j` lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda
_kil]ju�o nacqh]pa` qpehepu oanre_ao; pda ejpajpekj]h kn
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qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda _kil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk
k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah,
s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb,
oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda _kil]ju�o ^qoejaoo klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h
cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk: ]_mqenejc,
_hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda _kil]ju�o ]^ehepu pk (e) k^p]ej namqena` nacqh]pknu ]llnkr]ho bkn oq_d
]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee) na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa`
klan]pekjo; pda _kil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan ]cnaaiajpo ]j`
_kjpn]_po, sepd pda T.R. ckranjiajp; ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb
pda o]ha kb pda _kil]ju�o bknian GNR ^qoejaoo, ej_hq`ejc: pda _kil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda
]iaj`a` oa_qna` oahhan jkpa sdaj `qa; ]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda
_kil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha
ckranjiajp lnk_qnaiajp, oa_qnepu ]j` _u^anoa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda
_kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej o]ba
skng oepao; pda _kil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj,
]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj _kllan, ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j`
oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j`
kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o
]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj
o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda _kil]ju�o ]^ehepu pk ]``naoo
kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo
oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn
]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk
eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j`
he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej
ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp heiep]pekj eil]_po nah]pa` pk
pda Bknlkn]pa @hpanj]pera Lejeiqi S]t), ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp
lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u
iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao, ej_hq`ejc
sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau,
B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
_kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn
bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk
pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu
mq]hebea` ]j` ogehha` ailhkuaao ]j` p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn
pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao od]hh ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra
]ju k^hec]pekj, ]j` ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas
ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda _kil]ju pk lna`e_p ]hh
oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda _kil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan,
kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda
bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.1 .,.0

Nlan]pejc narajqao $ 1,142 $ 1,011

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 468 416

Calna_e]pekj ]j` ]iknpev]pekj 216 188

Fajan]h p]tao 87 81

Skp]h klan]pejc atlajoao, jap 771 685

Nlan]pejc ej_kia 371 326

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (144) (124)

Hjpanaop ej_kia 22 24

Mkj-klan]pejc ^ajabep _kopo, jap 4 9

Npdan, jap 17 7

Skp]h kpdan (atlajoa) ej_kia (101) (84)

Hj_kia ^abkna ej_kia p]tao 270 242

Onkreoekj bkn ej_kia p]tao 65 57

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 205 $ 185

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.05 $ 0.95

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.05 $ 0.95

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 195

Cehqpa` 195 195

OQDRR QDKD@RD 5 sss.]is]pan._ki

KAW_APP_EX28_051625 
Page 1069 of 2266



8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.1 ;XVX`UXe /-( .,.0

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 35,466 $ 35,059

@__qiqh]pa` `alna_e]pekj (7,089) (7,021)

Onklanpu, lh]jp ]j` amqeliajp, jap 28,377 28,038

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 114 96

Qaopne_pa` bqj`o 18 29

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $57 ]j` $53, naola_perahu 380 416

Hj_kia p]t na_aer]^ha 23 25

Tj^ehha` narajqao 332 315

L]pane]ho ]j` oqllheao 107 103

Npdan 220 231

Skp]h _qnnajp ]ooapo 1,194 1,215

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,162 1,150

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 795

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 87 89

Fkk`sehh 1,144 1,144

Npdan 397 399

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,585 3,577

Skp]h ]ooapo $ 33,156 $ 32,830
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.1 ;XVX`UXe /-( .,.0

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,512,663 ]j` 200,371,701 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,611 8,598

Qap]eja` a]njejco 2,317 2,112

@__qiqh]pa` kpdan _kilnadajoera ej_kia 2 12

Sna]oqnu opk_g, ]p _kop (5,501,396 ]j` 5,451,216 od]nao, naola_perahu) (398) (392)

Skp]h _kiikj od]nadkh`ano' amqepu 10,534 10,332

Kkjc-pani `a^p 13,318 12,518

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 13,321 12,521

Skp]h _]lep]hev]pekj 23,855 22,853

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p 999 879

Bqnnajp lknpekj kb hkjc-pani `a^p 114 637

@__kqjpo l]u]^ha 240 346

@__nqa` he]^ehepeao 539 791

@__nqa` p]tao 228 156

@__nqa` ejpanaop 131 111

Npdan 196 230

Skp]h _qnnajp he]^ehepeao 2,447 3,150

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 396 383

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,936 2,881

Qacqh]pknu he]^ehepeao 1,400 1,416

Nlan]pejc ha]oa he]^ehepeao 75 76

@__nqa` lajoekj atlajoa 212 217

Npdan 252 277

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,271 5,250

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,583 1,577

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 33,156 $ 32,830
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTeV[ .0( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,.* ;XcTegheX bY ;\eXVgbef be :XegT\a FYY\VXef7 <_XVg\ba bY ;\eXVgbef7 8ccb\ag`Xag bY :XegT\a FYY\VXef7 :b`cXafTgbel 8eeTaZX`Xagf bY

:XegT\a FYY\VXef

(^) Nj L]n_d 24, 2025, J]nh E. Jqnv, pda Bkil]ju�o Ak]n` Bd]en, s]o jkpebea` ^u Jei^anhu I. G]nneo kb dan `a_eoekj pk naoecj ]o ] iai^an kb pda Ak]n`
kb Cena_pkno (pda �Ak]n`�) kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), abba_pera eiia`e]pahu. Lo. G]nneo�o naoecj]pekj s]o bkn lanokj]h na]okjo
pk bk_qo kj dan da]hpd ]j` na_kranu bnki ] na_ajp ia`e_]h eooqa ]j` s]o jkp `qa pk ]ju `eo]cnaaiajp sepd pda Bkil]ju kj ]ju i]ppan nah]pejc pk pda
Bkil]ju�o klan]pekjo, lkhe_eao kn ln]_pe_ao. Lo. G]nneo d]` ^aaj ] iai^an kb pda Ak]n` oej_a 2019 ]j` oanra` ]o Bd]en kb epo Mkiej]pejc/Bknlkn]pa
Fkranj]j_a Bkiieppaa (pda �Mkiej]pejc Bkiieppaa�) oej_a 2021. @p pda abba_pera `]pa kb dan naoecj]pekj, Lo. G]nneo ]hok d]` oanra` ]o ] iai^an kb pda
Ak]n`�o Dta_qpera Carahkliajp ]j` Bkilajo]pekj Bkiieppaa ]j` epo R]bapu, Djrenkjiajp]h, Sa_djkhkcu ]j` Nlan]pekjo Bkiieppaa. Sda Ak]n` ejpaj`o pk
behh pda r]_]j_u ej pda Mkiej]pejc Bkiieppaa Bd]en nkha ej `qa _kqnoa. Sda Bkil]ju seodao Lo. G]nneo ] _kilhapa ]j` olaa`u na_kranu ]j` oej_anahu pd]jgo
dan bkn dan i]ju ua]no kb b]epdbqh oanre_a pk pda Ak]n`.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 25, 2025 Au: /o/ RS@BX @. LHSBGDKK

Rp]_u @. Lep_dahh

Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTeV[ -3( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

Jg\ch_Tg\ba TaW 8ZeXX`Xag j\g[ eXfcXVg gb D\ffbhe\)8`Xe\VTa NTgXe :b`cTal &qD\ffbhe\ 8`Xe\VTa NTgXer' >XaXeT_ ITgX :TfX

Nj L]n_d 17, 2025, Leookqne @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), ajpana` ejpk ]
opelqh]pekj ]j` ]cnaaiajp (pda �Rpelqh]pekj�) sepd naola_p pk ] cajan]h n]pa _]oa beha` kj Iqhu 1, 2024 sepd pda Leookqne Oq^he_ Ranre_a Bkiieooekj (pda
�LkORB�). Hj pda Rpelqh]pekj, pda l]npeao, sde_d ej_hq`a` pda op]bb kb pda LkORB ]j` pda Nbbe_a kb pda Oq^he_ Bkqjoah, d]ra ]cnaa` pk ]j ]jjq]heva` ej_na]oa
kb ]llnktei]pahu $63.1 iehhekj ej Leookqne @iane_]j V]pan�o s]pan ]j` s]opas]pan narajqao, ]o _kil]na` pk epo ikop na_ajphu nareoa` namqaop kb $107.4
iehhekj. Sda ]jjq]heva` ej_na]oa at_hq`ao ]llnktei]pahu $63.3 iehhekj ej ejbn]opnq_pqna oqn_d]nca ia_d]jeoi narajqao _qnnajphu ^aejc _khha_pa` ^u Leookqne
@iane_]j V]pan. Leookqne @iane_]j V]pan d]` lnarekqohu beha` ] namqaop, ]o nareoa`, oaagejc ]llnktei]pahu $123.2 iehhekj kb ]``epekj]h ]jjq]heva` narajqao,
at_hq`ejc oq_d ejbn]opnq_pqna oqn_d]nca ia_d]jeoi narajqao. Rq^oamqajp pk pd]p nareoa` namqaop, Leookqne @iane_]j V]pan beha` ]j ]``epekj]h namqaop bkn
na_kranu kb `abeja` ejbn]opnq_pqna ejraopiajpo, sde_d ]`fqopa` pda ejbn]opnq_pqna oqn_d]ncao pk $63.3 iehhekj, ]j`, ej pqnj, `a_na]oa` pda ]ikqjp kb ej_naiajp]h
]jjq]heva` narajqa (at_hq`ejc oq_d oqn_d]ncao) pk $107.4 iehhekj. Sda Rpelqh]pekj, sde_d s]o beha` kj L]n_d 17, 2025, eo oq^fa_p pk nareas ]j` ]llnkr]h ^u
pda LkORB, ]j`, eb ]llnkra`, jas n]pao ]na atla_pa` pk ^a abba_pera ^u L]u 31, 2025.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o ]j` Leookqne @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao
kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p
pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa
`eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp
kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2024, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 19, 2025, ]j` kpdan
behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda ]llnkr]h kb pda Rpelqh]pekj ^u pda LkORB, ]j` pda panio ]j`
_kj`epekjo pdanakb, ej_hq`ejc pda pkp]h ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao; (2) pda peiejc kb pda eilhaiajp]pekj kb jas n]pao; (3) nacqh]pknu,
haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju ]j`/kn Leookqne @iane_]j
V]pan; ]j` (4) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda
Bkil]ju kn Leookqne @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Leookqne @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 17, 2025 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg
GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel .0( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju�"

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p.�"
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<^PXh1()*( Fg[Xe <iXagf

:_bf\aZ bY JXa\be EbgXf FYYXe\aZ

Nj Ea^nq]nu 24, 2025, @iane_]j V]pan B]lep]h Bknl. (�@VBB�), ] sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(�@iane_]j V]pan�), ]cnaa` pk oahh $800 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.250% Rajekn Mkpao `qa 2035 (pda �Mkpao�) lqnoq]jp pk ]j
Tj`ansnepejc @cnaaiajp, `]pa` Ea^nq]nu 24, 2025, ]ikjc @VBB, @iane_]j V]pan, ]j` Akb@ Ra_qnepeao, Hj_., OMB B]lep]h L]ngapo KKB ]j` QAB
B]lep]h L]ngapo, KKB, ]o nalnaoajp]perao kb pda oaran]h qj`ansnepano j]ia` pdanaej. Sda Mkpao d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp, `]pa` Iqja 22,
2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000, bnki@iane_]j V]pan (pda �Rqllknp @cnaaiajp�).

Sda Mkpao ]j` pda k^hec]pekjo kb @iane_]j V]pan nalnaoajpa` ^u pda Rqllknp @cnaaiajp sana naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, lqnoq]jp pk ] Qaceopn]pekj Rp]paiajp kj Ekni R-3 (Eeha Mko. 333-277166-01 ]j` 333-277166). @p pda _hkoejc kb pdeo kbbanejc kj Ea^nq]nu 27,
2025, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$791.7 iehhekj. @VBB ejpaj`o pk qoa pda jap lnk_aa`o kb pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` epo oq^oe`e]neao ej epo Qacqh]pa`
Aqoejaooao oaciajp (sde_d eo _kilneoa` kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao ]j` ]na cajan]hhu oq^fa_p pk nacqh]pekj ^u op]pa qpehepu
_kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj); (2) pk nal]u ]p i]pqnepu $525.0 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb @VBB�o 3.400%
Rajekn Mkpao, sde_d ]na `qa L]n_d 1, 2025; (3) pk nal]u _kiian_e]h l]lan k^hec]pekjo kb @VBB; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

Sda Mkpao sana eooqa` lqnoq]jp pk pda Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009, ^u ]j` ^apsaaj @VBB ]j` Bkilqpanod]na Snqop Bkil]ju,
M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o pnqopaa, ]o oqllhaiajpa` ^u ]j kbbe_ano� _anpebe_]pa aop]^heodejc pda panio kb pda Mkpao.

Sdeo Bqnnajp Qalknp kj Ekni 8-J eo ^aejc beha` pk nalknp pda _hkoejc kb pda kbbanejc oqii]neva` ]^kra ]j` pk ej_hq`a, ]o atde^epo, _anp]ej
`k_qiajpo ata_qpa` ej _kjja_pekj sepd pda o]ha kb pda Mkpao.

8ccebiT_ bY JXgg_X`Xag \a M\eZ\a\T)8`Xe\VTa NTgXe :b`cTal &qM\eZ\a\T 8`Xe\VTa NTgXer' >XaXeT_ ITgX :TfX

Nj Ea^nq]nu 24, 2025, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj (pda �RBB�) eooqa` ]j kn`an (pda �Nn`an�) ]llnkrejc pda Ralpai^an 19, 2024
fkejp �^h]_g ^kt� oapphaiajp kb pda cajan]h n]pa _]oa beha` ^u Uenceje] @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan. Sda Nn`an
]llnkrao pda opelqh]pa` $14.6 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao. Sda knecej]h behejc, i]`a kj Mkrai^an 1, 2023, namqaopa` ]
$19.7 iehhekj ej_na]oa ej ]jjq]heva` s]pan ]j` s]opas]pan narajqao. Hjpanei s]pan ]j` s]opas]pan n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda
`ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa s]o `neraj lnei]nehu ^u ikna pd]j
$110 iehhekj kb ej_naiajp]h _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^apsaaj L]u 2023 ]j` @lneh 2025. Ekn lqnlkoao kb pda cajan]h n]pa _]oa, Uenceje]
@iane_]j V]pan�o reas kb epo n]pa ^]oa eo $369 iehhekj, _kil]na` pk $275 iehhekj ej epo 2023 n]pa _]oa. Sda Nn`an ]hok ]llnkra`, okhahu bkn lqnlkoao kb
Uenceje] @iane_]j V]pan�o bqpqna behejco namqenejc ] op]pa` _kop kb _]lep]h ]j`/kn _]lep]h opnq_pqna (ej_hq`ejc epo ]jjq]h ejbkni]pekj ]j` s]pan ]j`
s]opas]pan ejbn]opnq_pqna oqn_d]nca behejco), ] napqnj kj amqepu (�QND�) kb 9.70% ]j` ] _]lep]h opnq_pqna _kjoeopejc kb ]j amqepu _kilkjajp kb 45.67%
]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%, sde_d ]hok nalnaoajpo Uenceje] @iane_]j V]pan�o reas kb epo QND ]j` _]lep]h opnq_pqna ej pdeo cajan]h n]pa
_]oa. Sda QND ]llnkra` ej Uenceje] @iane_]j V]pan�o 2023 n]pa _]oa kn`an s]o 9.70%, pda ]llnkra` amqepu _kilkjajp s]o 40.73% ]j` pda ]llnkra`
`a^p ]j` kpdan _kilkjajp s]o 59.27%.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Uenceje] @iane_]j V]pan kj Ea^nq]nu 27, 2025 pk ]jjkqj_a pda eooq]j_a kb pda RBB�o kn`an d]o ^aaj beha` ]o
Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na
jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb,
pdeo Bqnnajp Qalknp kj Ekni 8-J.

2

KAW_APP_EX28_051625 
Page 1079 of 2266



- 

<^PXh2()*( =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf

(`) Dtde^epo

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g
Eb* ;XfVe\cg\ba

�1.1* Tj`ansnepejc @cnaaiajp, `]pa` Ea^nq]nu 24, 2025, ^u ]j` ]ikjc @VBB, @iane_]j V]pan, Akb@ Ra_qnepeao, Hj_., OMB B]lep]h L]ngapo
KKB ]j` QAB B]lep]h L]ngapo, KKB, ]o nalnaoajp]perao kb pda oaran]h qj`ansnepano j]ia` pdanaej.

�4.1* Nbbe_ano� Banpebe_]pa kb @VBB, `]pa` Ea^nq]nu 27, 2025, aop]^heodejc pda panio kb pda Mkpao.

�5.1* Nlejekj kb Lknc]j, Kaseo & Ak_geqo KKO.

23.1* Bkjoajp kb Lknc]j, Kaseo & Ak_geqo KKO (ej_hq`a` ej Dtde^ep 5.1).

99.1* Onaoo Qaha]oa, `]pa` Ea^nq]nu 27, 2025, eooqa` ^u Uenceje] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 27, 2025 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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<k[\U\g -*-

8`Xe\VTa NTgXe :Tc\gT_ :bec*

1 V]pan Rpnaap
B]i`aj, Mas Ianoau 08102

"4,,(,,,(,,, 1*.1,# JXa\be EbgXf WhX .,/1

Jhccbeg 8ZeXX`Xag Yeb` 8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*

LaWXeje\g\aZ 8ZeXX`Xag

Ea^nq]nu 24, 2025

Akb@ Ra_qnepeao, Hj_.
OMB B]lep]h L]ngapo KKB
QAB B]lep]h L]ngapo, KKB

@o nalnaoajp]perao kb pda oaran]h Tj`ansnepano
j]ia` ej R_da`qha H danapk

_/k Akb@ Ra_qnepeao, Hj_.
Nja Anu]jp O]ng
Mas Xkng, MX 10036
_/k OMB B]lep]h L]ngapo KKB
300 Eebpd @rajqa, 10pd Ehkkn
Oeppo^qncd, O@ 15222
_/k QAB B]lep]h L]ngapo, KKB
Ankkgbeah` Oh]_a
200 Uaoau Rp, 8pd Ehkkn
Mas Xkng, MX 10281

K]`eao ]j` Fajphaiaj:

1. @iane_]j V]pan B]lep]h Bknl., ] Cah]s]na _knlkn]pekj (pda �:b`cTal�), lnklkoao, oq^fa_p pk pda panio ]j` _kj`epekjo op]pa` danaej, pk
eooqa ]j` oahh pk pda qj`ansnepano j]ia` ej R_da`qha H danapk (pda �LaWXeje\gXef�), bkn sdki ukq (pda �IXceXfXagTg\iXf�) ]na ]_pejc ]o
nalnaoajp]perao, ]j ]ccnac]pa kb $800,000,000 lnej_el]h ]ikqjp kb pda Bkil]ju�o 5.250% Rajekn Mkpao `qa 2035 (pda �JXVhe\g\Xf�).

2. Sda Bkil]ju lnarekqohu ajpana` ejpk ] oqllknp ]cnaaiajp sepd @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda
�GTeXag�), `]pa` Iqja 22, 2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000 (]o oq_d ]cnaaiajp i]u ^a danaej]bpan ]iaj`a`, ik`ebea` kn oqllhaiajpa` bnki
peia pk peia ej ]__kn`]j_a sepd pda panio ]j` lnkreoekjo pdanakb, pda �Jhccbeg 8ZeXX`Xag�). Oqnoq]jp pk pda Rqllknp @cnaaiajp, pda O]najp d]o
]cnaa`, ]ikjc kpdan pdejco, pk lnkre`a bqj`o pk pda Bkil]ju eb ep eo qj]^ha pk i]ga peiahu l]uiajp kb lnej_el]h kb ]j` lnaieqi, eb ]ju, ]j`
ejpanaop kj Ca^p (]o `abeja` ej pda Rqllknp @cnaaiajp) eooqa` ^u pda Bkil]ju.
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3. Sda Bkil]ju ]j` pda O]najp, fkejphu ]j` oaran]hhu, nalnaoajp ]j` s]nn]jp pk, ]j` ]cnaa sepd, a]_d kb pda Tj`ansnepano pd]p:

(]) @j �]qpki]pe_ odahb naceopn]pekj op]paiajp� ]o `abeja` qj`an Qqha 405 qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �8Vg�), kj
Ekni R-3 (Eeha Mko. 333-277166 ]j` 333-277166-01) ej naola_p kb pda Ra_qnepeao d]o ^aaj beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj
(pda �:b``\ff\ba�) jkp a]nhean pd]j pdnaa ua]no lnekn pk pda `]pa danakb; oq_d naceopn]pekj op]paiajp, ]j` ]ju lkop-abba_pera ]iaj`iajp pdanapk,
a]_d ej ] bkni danapkbkna `aherana` pk pda Qalnaoajp]perao, ^a_]ia abba_pera kj behejc; ]j` jk opkl kn`an oqolaj`ejc pda abba_perajaoo kb oq_d
naceopn]pekj op]paiajp kn ]ju l]np pdanakb d]o ^aaj eooqa` ]j`, pk pda O]najp�o kn pda Bkil]ju�o gjksha`ca, jk lnk_aa`ejc bkn pd]p lqnlkoa d]o
^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj, ]j` jk jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb oq_d naceopn]pekj op]paiajp kn ]ju
lkop-abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p d]o ^aaj na_aera` ^u pda O]najp kn pda Bkil]ju (pda ^]oa lnkola_pqo
beha` ]o l]np kb oq_d naceopn]pekj op]paiajp, ej pda bkni ej sde_d ep d]o ikop na_ajphu ^aaj beha` sepd pda Bkiieooekj kj kn lnekn pk pda `]pa kb pdeo
@cnaaiajp, eo danaej]bpan _]hha` pda �9Tf\V GebfcXVghf�; ]ju lnaheiej]nu lnkola_pqo (ej_hq`ejc ]ju lnaheiej]nu lnkola_pqo oqllhaiajp) nah]pejc
pk pda Ra_qnepeao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p eo danaej]bpan _]hha` ] �GeX_\`\aTel GebfcXVghf�; pda r]nekqo
l]npo kb oq_d naceopn]pekj op]paiajp, ej_hq`ejc ]hh atde^epo pdanapk ^qp at_hq`ejc pda Ekni S-1 ]j` ej_hq`ejc ]ju lnkola_pqo oqllhaiajp nah]pejc pk
pda Ra_qnepeao pd]p eo beha` sepd pda Bkiieooekj ]j` `aaia` ^u renpqa kb Qqha 430A pk ^a l]np kb oq_d naceopn]pekj op]paiajp, a]_d ]o ]iaj`a` ]p
pda peia oq_d l]np kb pda naceopn]pekj op]paiajp ^a_]ia abba_pera, ]na danaej]bpan _khha_perahu _]hha` pda �IXZ\fgeTg\ba JgTgX`Xag�; pda A]oe_
Onkola_pqo, ]o ]iaj`a` ]j` oqllhaiajpa` eiia`e]pahu lnekn pk pda @llhe_]^ha Seia (]o `abeja` ej Ra_pekj 3(_) danakb), eo danaej]bpan _]hha` pda
�Ge\V\aZ GebfcXVghf�; pda bej]h lnkola_pqo nah]pejc pk pda Ra_qnepeao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p ej
]__kn`]j_a sepd Ra_pekj 7(]) danakb eo danaej]bpan _]hha` pda �GebfcXVghf�; ]ju nabanaj_a danaej pk pda A]oe_ Onkola_pqo, pda One_ejc Onkola_pqo,
]ju Onaheiej]nu Onkola_pqo kn pda Onkola_pqo od]hh ^a `aaia` pk naban pk ]j` ej_hq`a pda `k_qiajpo ej_knlkn]pa` ^u nabanaj_a pdanaej lqnoq]jp pk
Hpai 12 kb Ekni R-3 qj`an pda @_p ]o kb pda `]pa kb oq_d lnkola_pqo; ]ju nabanaj_a pk ]ju ]iaj`iajp kn oqllhaiajp pk pda A]oe_ Onkola_pqo, ]ju
Onaheiej]nu Onkola_pqo kn pda Onkola_pqo od]hh ^a `aaia` pk naban pk ]j` ej_hq`a ]ju lkop-abba_pera ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp, ]ju
lnkola_pqo oqllhaiajp nah]pejc pk pda Ra_qnepeao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p ]j` ]ju `k_qiajpo beha` qj`an
pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �<kV[TaZX 8Vg�), ]j` ej_knlkn]pa` pdanaej, ej a]_d _]oa ]bpan pda `]pa kb pda A]oe_
Onkola_pqo, oq_d Onaheiej]nu Onkola_pqo, kn pda Onkola_pqo, ]o pda _]oa
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i]u ^a; ]ju nabanaj_a pk ]ju ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp od]hh ^a `aaia` pk naban pk ]j` ej_hq`a ]ju ]jjq]h nalknp kb pda Bkil]ju
beha` lqnoq]jp pk Ra_pekj 13(]) kn 15(`) kb pda Dt_d]jca @_p ]bpan pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp pd]p eo ej_knlkn]pa` ^u nabanaj_a
ej pda Qaceopn]pekj Rp]paiajp; ]j` ]ju �eooqan bnaa snepejc lnkola_pqo� ]o `abeja` ej Qqha 433 qj`an pda @_p nah]pejc pk pda Ra_qnepeao eo danaej]bpan
_]hha` ]j �@ffhXe =eXX Ne\g\aZ GebfcXVghf�;

(^) Mk kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn ]ju Hooqan Enaa Vnepejc Onkola_pqo d]o ^aaj eooqa` ^u pda
Bkiieooekj. D]_d Onaheiej]nu Onkola_pqo, ]p pda peia kb behejc pdanakb, _kjbknia` ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p ]j` pda
Snqop Hj`ajpqna @_p kb 1939, ]o ]iaj`a` (pda �Kehfg @aWXagheX 8Vg�), ]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an, ]j` `e` jkp
_kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo
pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j` s]nn]jpu
od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd ejbkni]pekj bqnjeoda` ej snepejc pk pda Bkil]ju ^u
pda Qalnaoajp]perao atlnaoohu bkn qoa pdanaej (pda �LaWXeje\gXe @aYbe`Tg\ba�);

(_) Ekn pda lqnlkoao kb pdeo @cnaaiajp, pda �8cc_\VTU_X K\`X� eo 3:05 l.i. (D]opanj peia) kj pda `]pa kb pdeo @cnaaiajp. Sda One_ejc
Onkola_pqo, ]o oqllhaiajpa` ^u pda bej]h pani odaap lnal]na` ]j` beha` lqnoq]jp pk Ra_pekj 7(]) danakb, p]gaj pkcapdan (_khha_perahu, pda �Ge\V\aZ

;\fV_bfheX GTV^TZX�), ]o kb pda @llhe_]^ha Seia, `e` jkp ej_hq`a ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p
ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; ]j` a]_d Hooqan
Enaa Vnepejc Onkola_pqo heopa` kj R_da`qha HH danapk `kao jkp _kjbhe_p sepd pda ejbkni]pekj _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc
Onkola_pqo kn pda Onkola_pqo ]j` a]_d oq_d Hooqan Enaa Vnepejc Onkola_pqo, p]gaj pkcapdan sepd pda One_ejc Ceo_hkoqna O]_g]ca ]o kb pda
@llhe_]^ha Seia, `e` jkp ej_hq`a ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda
op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; provided, however, pd]p pda nalnaoajp]pekjo ]j`
s]nn]jpeao ej pdeo _h]qoa (_) od]hh jkp ]llhu pk op]paiajpo kn kieooekjo i]`a ej ]j Hooqan Enaa Vnepejc Onkola_pqo ej nahe]j_a qlkj ]j` ej
_kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(`) Sda `k_qiajpo ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo ]j` pda Onkola_pqo, sdaj pdau ^a_]ia abba_pera kn sana beha` sepd
pda Bkiieooekj, ]o pda _]oa i]u ^a, _kjbknia` ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p kn pda Dt_d]jca @_p, ]o ]llhe_]^ha, ]j` pda
nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an, ]j` jkja kb oq_d `k_qiajpo _kjp]eja` ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kieppa` pk
op]pa ] i]pane]h
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b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; ]ju bqnpdan `k_qiajpo ok beha` ]j` ej_knlkn]pa` ^u
nabanaj_a ej pda Onkola_pqo kn ]ju bqnpdan ]iaj`iajp kn oqllhaiajp pdanapk, sdaj oq_d `k_qiajpo ^a_kia abba_pera kn ]na beha` sepd pda
Bkiieooekj, ]o pda _]oa i]u ^a, sehh _kjbkni ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p kn pda Dt_d]jca @_p, ]o ]llhe_]^ha, ]j` pda
nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an ]j` sehh jkp _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p
namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j` s]nn]jpu
od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(a) Sda ejpan]_pera `]p] ej aWpajoe^ha Aqoejaoo Qalknpejc K]jcq]ca beha` ]o atde^epo pk pda nalknpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej
pda Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda Onkola_pqo b]enhu lnaoajpo pda ejbkni]pekj _]hha` bkn ej ]hh i]pane]h naola_po ]j`
d]o ^aaj lnal]na` ej ]__kn`]j_a sepd pda Bkiieooekj�o nqhao ]j` cqe`ahejao ]llhe_]^ha pdanapk;

(b) (e) Sda Qaceopn]pekj Rp]paiajp _kjbknio, ]j` pda Onkola_pqo ]j` ]ju bqnpdan ]iaj`iajpo kn oqllhaiajpo pk pda Qaceopn]pekj Rp]paiajp
]j` pda Onkola_pqo sehh _kjbkni, ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p ]j` pda Snqop Hj`ajpqna @_p ]j` pda nqhao ]j` nacqh]pekjo kb
pda Bkiieooekj pdanaqj`an ]j` (ee) pda Qaceopn]pekj Rp]paiajp ]j` pda Onkola_pqo ]j` ]ju bqnpdan ]iaj`iajpo kn oqllhaiajpo pk pda Qaceopn]pekj
Rp]paiajp ]j` pda Onkola_pqo `k jkp ]j` sehh jkp, ]o kb pda ]llhe_]^ha abba_pera `]pa ]o pk a]_d l]np kb pda Qaceopn]pekj Rp]paiajp ]j` ]o kb pda
]llhe_]^ha behejc `]pa ]o pk pda Onkola_pqo ]j` ]ju ]iaj`iajp kn oqllhaiajp pdanapk, _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa
] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj
]j` s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(c) (e) Rej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo, (@) jkja kb
pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao d]o oqop]eja` ]ju hkoo kn ejpanbanaj_a sepd epo ^qoejaoo bnki bena, atlhkoekj,
bhkk` kn kpdan _]h]iepu, sdapdan kn jkp _krana` ^u ejoqn]j_a, kn bnki ]ju _kqnp kn ckranjiajp]h ]_pekj, kn`an kn `a_naa, kpdanseoa pd]j ]o oap
bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, ]j` sde_d _kqh` na]okj]^hu ^a atla_pa` pk, ej a]_d _]oa, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ]
i]pane]h ]`ranoa abba_p kj pda bej]j_e]h _kj`epekj, opk_gdkh`ano� amqepu, lnklanpeao kn naoqhpo kb klan]pekjo kb pda O]najp, pda Bkil]ju ]j` pda
O]najp�o kpdan oq^oe`e]neao, p]gaj ]o ] sdkha (] �DTgXe\T_ 8WiXefX <YYXVg�); ]j` (A) jk h]^kn `eolqpa sepd pda ailhkuaao kb pda O]najp, pda
Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao ateopo kn, pk pda gjksha`ca kb pda Bkil]ju kn pda O]najp, eo eiiejajp, sde_d _kqh` na]okj]^hu
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^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p; ]j` (ee) oej_a pda naola_pera `]pao ]o kb sde_d ejbkni]pekj eo ceraj ej pda Qaceopn]pekj Rp]paiajp
]j` pda One_ejc Onkola_pqo, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, pdana d]o jkp ^aaj (@) ]ju i]pane]h `a_na]oa ej
pda jqi^an kb od]nao kb kqpop]j`ejc _]lep]h opk_g kb pda O]najp kn ej_na]oa ej _kjokhe`]pa` hkjc-pani `a^p kb pda O]najp ]j` epo _kjokhe`]pa`
oq^oe`e]neao, kn (A) ]ju _d]jca, kn ]ju `arahkliajp ejrkhrejc ] lnkola_pera _d]jca, ej kn ]bba_pejc pda cajan]h ]bb]eno kn i]j]caiajp, kpdanseoa
pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, pd]p _kqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p;

(d) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao d]o ckk` ]j` oqbbe_eajp pepha pk ]hh na]h lnklanpu ]j` lanokj]h
lnklanpu ksja` ^u pdai oqbbe_eajp bkn pda _kj`q_p kb pdaen naola_pera ^qoejaooao, ej a]_d _]oa bnaa ]j` _ha]n kb ]hh heajo, aj_qi^n]j_ao ]j` `aba_po
at_alp oq_d ]o ]na `ao_ne^a` ej pda One_ejc Onkola_pqo kn oq_d ]o `k jkp ]bba_p pda r]hqa kb oq_d lnklanpu ]j` `k jkp ejpanbana sepd pda qoa i]`a
]j` lnklkoa` pk ^a i]`a kb oq_d lnklanpu ^u pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao at_alp, ej a]_d _]oa, ]o skqh`
jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` ]ju na]h lnklanpu ]j` ^qeh`ejco dah` qj`an ha]oa ^u pda O]najp, pda
Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ]na dah` ^u pdai qj`an r]he`, oq^oeopejc ]j` ajbkn_a]^ha ha]oao sepd oq_d at_alpekjo ]o ]na
jkp i]pane]h ]j` `k jkp ejpanbana sepd pda qoa i]`a ]j` lnklkoa` pk ^a i]`a kb oq_d lnklanpu ]j` ^qeh`ejco ^u pda O]najp, pda Bkil]ju ]j` a]_d
kb pda O]najp�o kpdan oq^oe`e]neao, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda
]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(e) D]_d kb pda O]najp ]j` pda Bkil]ju d]o ^aaj `qhu ej_knlkn]pa` ]j` eo r]he`hu ateopejc ]o ] _knlkn]pekj ej ckk` op]j`ejc qj`an pda h]so
kb Cah]s]na, sepd lksan ]j` ]qpdknepu (_knlkn]pa ]j` kpdan) pk ksj epo lnklanpeao ]j` _kj`q_p epo ^qoejaoo ]o `ao_ne^a` ej pda One_ejc Onkola_pqo,
]j` d]o ^aaj `qhu mq]hebea` ]o ] bknaecj _knlkn]pekj bkn pda pn]jo]_pekj kb ^qoejaoo ]j` eo ej ckk` op]j`ejc qj`an pda h]so kb a]_d kpdan
fqneo`e_pekj ej sde_d ep ksjo kn ha]oao lnklanpeao kn _kj`q_po ]ju ^qoejaoo ok ]o pk namqena oq_d mq]hebe_]pekj, at_alp sdana pda b]ehqna pk ^a ok
mq]hebea` kn ej ckk` op]j`ejc skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` a]_d oq^oe`e]nu kb pda O]najp heopa`
kj R_da`qha HU danapk (a]_d ] �J\Za\Y\VTag JhUf\W\Tel�) d]o ^aaj `qhu ej_knlkn]pa` kn knc]jeva` ]j` eo r]he`hu ateopejc ]o ]j ajpepu ej ckk`
op]j`ejc qj`an pda h]so kb epo fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj, at_alp sdana pda b]ehqna pk ^a ej ckk` op]j`ejc skqh` jkp, ej`ere`q]hhu
kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;
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(f) @hh kb pda eooqa` od]nao kb _]lep]h opk_g kb pda O]najp ]j` pda Bkil]ju d]ra ^aaj `qhu ]j` r]he`hu ]qpdkneva` ]j` eooqa` ]j` ]na bqhhu
l]e` ]j` jkj-]ooaoo]^ha; ]j` ]hh kb pda eooqa` od]nao kb _]lep]h opk_g kn kpdan ksjanodel ejpanaopo kb a]_d Recjebe_]jp Rq^oe`e]nu d]ra ^aaj `qhu
]j` r]he`hu ]qpdkneva` ]j` eooqa`, ]na bqhhu l]e` ]j` jkj-]ooaoo]^ha ]j` (at_alp (e) bkn `ena_pkno� mq]hebuejc od]nao, (ee) bkn 4,515 od]nao kb
na`aai]^ha lnabanna` opk_g kb Oajjouhr]je]-@iane_]j V]pan Bkil]ju ]j` (eee) ]o kpdanseoa oap bknpd ej pda One_ejc Onkola_pqo) ]na ksja`
`ena_phu kn ej`ena_phu ^u pda O]najp, bnaa ]j` _ha]n kb ]hh heajo, aj_qi^n]j_ao, amqepeao kn _h]eio, at_alp bkn heajo, aj_qi^n]j_ao, amqepeao kn _h]eio
pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(g) Sdeo @cnaaiajp d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u a]_d kb pda Bkil]ju ]j` pda O]najp; pda Ra_qnepeao d]ra ^aaj `qhu
]qpdkneva` ]j`, sdaj eooqa` ]j` `aherana` lqnoq]jp pk pdeo @cnaaiajp, sehh d]ra ^aaj `qhu ata_qpa`, ]qpdajpe_]pa`, eooqa` ]j` `aherana` ]j` sehh
_kjopepqpa r]he` ]j` hac]hhu ^ej`ejc k^hec]pekjo kb pda Bkil]ju ajpepha` pk pda ^ajabepo lnkre`a` ^u pda ej`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009
(pda �@aWXagheX�), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pnqopaa (pda �KehfgXX�), qj`an sde_d pdau ]na pk
^a eooqa`; pda Hj`ajpqna d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u pda Bkil]ju ]j` `qhu mq]hebea` qj`an pda Snqop Hj`ajpqna @_p ]j`
_kjopepqpao ] r]he` ]j` hac]hhu ^ej`ejc ejopnqiajp, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, oq^fa_p, ]o pk ajbkn_aiajp, pk ^]jgnqlp_u, ejokhraj_u,
naknc]jev]pekj ]j` kpdan h]so kb cajan]h ]llhe_]^ehepu nah]pejc pk kn ]bba_pejc _na`epkno� necdpo ]j` pk cajan]h amqepu lnej_elhao; pda Rqllknp
@cnaaiajp d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u pda O]najp ]j` pda Bkil]ju ]j` _kjopepqpao ] r]he` ]j` hac]hhu ^ej`ejc
ejopnqiajp, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, oq^fa_p, ]o pk ajbkn_aiajp, pk ^]jgnqlp_u, ejokhraj_u, naknc]jev]pekj ]j` kpdan h]so kb
cajan]h ]llhe_]^ehepu nah]pejc pk kn ]bba_pejc _na`epkno� necdpo ]j` pk cajan]h amqepu lnej_elhao; ]j` pda Ra_qnepeao, pda Hj`ajpqna ]j` pda Rqllknp
@cnaaiajp sehh _kjbkni pk pda `ao_nelpekjo pdanakb ej pda One_ejc Onkola_pqo ]j` pda Onkola_pqo ]j` sehh ^a ej oq^op]jpe]hhu pda bkni lnarekqohu
`aherana` pk ukq;

(h) Mkja kb pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp (ej_hq`ejc, sepdkqp heiep]pekj, pda qoa kb pda lnk_aa`o bnki pda o]ha kb pda
Ra_qnepeao) sehh rekh]pa kn naoqhp ej ] rekh]pekj kb Ra_pekj 7 kb pda Dt_d]jca @_p, kn ]ju nacqh]pekj lnkiqhc]pa` pdanaqj`an, ej_hq`ejc, sepdkqp
heiep]pekj, Qacqh]pekjo S, T, ]j` W kb pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai;

(i) Sda eooqa ]j` o]ha kb pda Ra_qnepeao ]j` pda _kilhe]j_a ^u pda O]najp ]j` pda Bkil]ju sepd ]hh kb pda lnkreoekjo kb pda Ra_qnepeao, pda
Hj`ajpqna, pda Rqllknp @cnaaiajp ]j` pdeo @cnaaiajp ]j` pda _kjoqii]pekj kb pda pn]jo]_pekjo danaej ]j` pdanaej _kjpailh]pa` (e) sehh jkp
_kjbhe_p sepd kn naoqhp ej ] ^na]_d kn rekh]pekj kb ]ju kb pda panio kn lnkreoekjo kb, kn _kjopepqpa ] `ab]qhp qj`an, ]ju ej`ajpqna, iknpc]ca, `aa` kb
pnqop, hk]j ]cnaaiajp kn kpdan ]cnaaiajp kn ejopnqiajp pk sde_d pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ] l]npu kn ^u
sde_d pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ^kqj` kn pk sde_d ]ju kb pda lnklanpu
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kn ]ooapo kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo oq^fa_p, ]j` (ee) sehh jkp naoqhp ej ]ju rekh]pekj kb (@) pda
lnkreoekjo kb pda Banpebe_]pa kb Hj_knlkn]pekj kn pda Au-h]so, ]o ]iaj`a`, kb pda Bkil]ju kn pda Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kn pda
@iaj`a` ]j` Qaop]pa` Auh]so kb pda O]najp kn (A) ]ju op]pqpa kn ]ju kn`an, nqha kn nacqh]pekj kb ]ju _kqnp kn ckranjiajp]h ]caj_u kn ^k`u
d]rejc fqneo`e_pekj kran pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao kn ]ju kb pdaen lnklanpeao, at_alp ej pda _]oa kb _h]qoao
(e) ]j` (ee)(A) bkn ]ju _kjbhe_p, ^na]_d, rekh]pekj kn `ab]qhp pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p kn
eil]en pda ]^ehepu kb pda O]najp kn pda Bkil]ju pk _kjoqii]pa pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp; ]j` jk _kjoajp, ]llnkr]h,
]qpdknev]pekj, kn`an, naceopn]pekj kn mq]hebe_]pekj kb kn sepd ]ju oq_d _kqnp kn ckranjiajp]h ]caj_u kn ^k`u eo namqena` bkn pda eooqa ]j` o]ha kb pda
Ra_qnepeao kn pda _kjoqii]pekj ^u pda O]najp kn pda Bkil]ju kb pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp, pda Hj`ajpqna, kn pda Rqllknp
@cnaaiajp, at_alp (e) pda naceopn]pekj qj`an pda @_p kb pda Ra_qnepeao, (ee) oq_d _kjoajpo, ]llnkr]ho, ]qpdknev]pekjo, kn`ano, naceopn]pekjo kn
mq]hebe_]pekjo ]o i]u ^a namqena` qj`an op]pa oa_qnepeao kn Ahqa Rgu h]so ej _kjja_pekj sepd pda lqn_d]oa ]j` `eopne^qpekj kb pda Ra_qnepeao ^u pda
Tj`ansnepano ]j` (eee) oq_d _kjoajpo, ]llnkr]ho, ]qpdknev]pekjo, kn`ano, naceopn]pekjo kn mq]hebe_]pekjo pd]p d]ra ]hna]`u ^aaj k^p]eja` kn pda b]ehqna
kb sde_d pk k^p]ej skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p kn eil]en pda ]^ehepu kb
pda O]najp kn pda Bkil]ju pk _kjoqii]pa pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp;

(j) Mkja kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo (@) ej rekh]pekj kb pda Banpebe_]pa kb Hj_knlkn]pekj kn pda
Au-h]so, ]o ]iaj`a`, ej pda _]oa kb pda Bkil]ju, kn pda Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kn pda @iaj`a` ]j` Qaop]pa` Auh]so, ej pda _]oa kb
pda O]najp, kn oeieh]n knc]jev]pekj]h `k_qiajpo, ej pda _]oa kb pda O]najp�o kpdan oq^oe`e]neao, kn (A) ej `ab]qhp ej pda lanbkni]j_a kn k^oanr]j_a kb
]ju i]pane]h k^hec]pekj, ]cnaaiajp, _kraj]jp kn _kj`epekj _kjp]eja` ej ]ju ej`ajpqna, iknpc]ca, `aa` kb pnqop, hk]j ]cnaaiajp, ha]oa kn kpdan
]cnaaiajp kn ejopnqiajp pk sde_d ep eo ] l]npu kn pk sde_d ep kn ]ju kb epo lnklanpeao eo oq^fa_p, at_alp, ej pda _]oa kb _h]qoa (@) (sepd naola_p pk
oq^oe`e]neao kb pda O]najp kpdan pd]j pda Bkil]ju ]j` pda Recjebe_]jp Rq^oe`e]neao) ]j` _h]qoa (A), bkn rekh]pekjo kn `ab]qhpo pd]p skqh` jkp,
ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(k) Sda op]paiajpo oap bknpd ej pda One_ejc Onkola_pqo ]j` Onkola_pqo qj`an pda _]lpekjo �Cao_nelpekj kb pda Mkpao� ]j` �Cao_nelpekj kb
@VBB Ca^p Ra_qnepeao ]j` @iane_]j V]pan Rqllknp @cnaaiajp�, ejokb]n ]o pdau lqnlknp pk _kjopepqpa ] oqii]nu kb pda panio kb pda Ra_qnepeao,
qj`an pda _]lpekj �Tj`ansnepejc�, ejokb]n ]o pdau lqnlknp pk `ao_ne^a pda lnkreoekjo kb pda `k_qiajpo `ao_ne^a` pdanaej, ]j` qj`an pda _]lpekj
�Banp]ej Tjepa` Rp]pao Ea`an]h Hj_kia S]t Bkjoe`an]pekjo�, ejokb]n ]o pdau lqnlknp pk `ao_ne^a pda lnkreoekjo kb pda h]so ]j` `k_qiajpo nabanna`
pk pdanaej, ]na ]__qn]pa, _kilhapa ]j` b]en ej ]hh i]pane]h naola_po;
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(l) Npdan pd]j ]o oap bknpd ej pda One_ejc Onkola_pqo, pdana ]na jk hac]h kn ckranjiajp]h lnk_aa`ejco laj`ejc pk sde_d pda O]najp, pda
Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ] l]npu kn kb sde_d ]ju lnklanpu kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan
oq^oe`e]neao eo pda oq^fa_p sde_d skqh` na]okj]^hu ^a atla_pa` pk, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j`, pk pda
^aop kb pda Bkil]ju�o ]j` pda O]najp�o gjksha`ca, jk oq_d lnk_aa`ejco ]na pdna]paja` kn _kjpailh]pa` ^u ckranjiajp]h ]qpdknepeao kn pdna]paja`
^u kpdano;

(m) Maepdan pda O]najp jkn pda Bkil]ju eo, ]j` ]bpan cerejc abba_p pk pda kbbanejc ]j` o]ha kb pda Ra_qnepeao ]j` pda ]llhe_]pekj kb pda
lnk_aa`o pdanakb sehh ^a, namqena` pk naceopan ]o ]j �ejraopiajp _kil]ju�, ]o oq_d pani eo `abeja` ej pda Hjraopiajp Bkil]ju @_p kb 1940, ]o
]iaj`a`;

(n) (@) (e) @p pda peia kb behejc pda Qaceopn]pekj Rp]paiajp, (ee) ]p pda peia kb pda ikop na_ajp ]iaj`iajp pdanapk bkn pda lqnlkoao kb
_kilhuejc sepd Ra_pekj 10(])(3) kb pda @_p (sdapdan oq_d ]iaj`iajp s]o ^u lkop-abba_pera ]iaj`iajp, ej_knlkn]pa` nalknp beha` lqnoq]jp pk
Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p kn bkni kb lnkola_pqo), ]j` (eee) ]p pda peia pda O]najp kn pda Bkil]ju kn ]ju lanokj ]_pejc kj pda
O]najp�o kn pda Bkil]ju�o ^ad]hb (sepdej pda ia]jejc, bkn pdeo _h]qoa kjhu, kb Qqha 163(_) qj`an pda @_p) i]`a ]ju kbban nah]pejc pk pda Ra_qnepeao
ej nahe]j_a kj pda atailpekj kb Qqha 163 qj`an pda @_p, pda O]najp ]j` pda Bkil]ju sana a]_d ] �sahh-gjksj oa]okja` eooqan� ]o `abeja` ej Qqha
405 qj`an pda @_p; ]j` (A) ]p pda a]nheaop peia ]bpan pda behejc kb pda Qaceopn]pekj Rp]paiajp pd]p pda O]najp kn pda Bkil]ju kn ]jkpdan kbbanejc
l]npe_el]jp i]`a ] ^kj] be`a kbban (sepdej pda ia]jejc kb Qqha 164(d)(2) qj`an pda @_p) kb pda Ra_qnepeao, jaepdan pda O]najp jkn pda Bkil]ju s]o
]j �ejahece^ha eooqan� ]o `abeja` ej Qqha 405 qj`an pda @_p;

(o) One_as]pandkqoaBkklano KKO, sde_d d]o _anpebea` _anp]ej bej]j_e]h op]paiajpo kb pda O]najp ]j` epo oq^oe`e]neao, eo ]j ej`alaj`ajp
naceopana` lq^he_ ]__kqjpejc beni sepd naola_p pk pda O]najp ]j` epo oq^oe`e]neao ]o namqena` ^u pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda
Bkiieooekj pdanaqj`an;

(p) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, pda O]najp i]ejp]ejo ] ouopai kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o oq_d pani eo
`abeja` ej Qqha 13]-15(b) qj`an pda Dt_d]jca @_p) pd]p _kilheao ej ]hh i]pane]h naola_po sepd pda namqenaiajpo kb pda Dt_d]jca @_p ]j` d]o ^aaj
`aoecja` ^u pda O]najp�o lnej_el]h ata_qpera kbbe_an ]j` lnej_el]h bej]j_e]h kbbe_an, kn qj`an pdaen oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a
nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h lqnlkoao ej ]__kn`]j_a sepd cajan]hhu
]__alpa` ]__kqjpejc lnej_elhao. Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, pda O]najp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc eo abba_pera ]j`
pda O]najp eo jkp ]s]na kb ]ju i]pane]h sa]gjaooao ej epo ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc;
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(q) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, oej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u
nabanaj_a ej pda One_ejc Onkola_pqo, pdana d]o ^aaj jk _d]jca ej pda O]najp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p d]o i]pane]hhu ]bba_pa`,
kn eo na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda O]najp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc;

(r) Sda O]najp i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o oq_d pani eo `abeja` ej Qqha 13]-15(a) qj`an pda Dt_d]jca @_p) pd]p _kilhu
ej ]hh i]pane]h naola_po sepd pda namqenaiajpo kb pda Dt_d]jca @_p; oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao d]ra ^aaj `aoecja` pk ajoqna pd]p
i]pane]h ejbkni]pekj nah]pejc pk pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao eo i]`a gjksj pk pda O]najp�o lnej_el]h
ata_qpera kbbe_an ]j` lnej_el]h bej]j_e]h kbbe_an ^u kpdano sepdej pdkoa ajpepeao; ]j`, at_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, oq_d `eo_hkoqna
_kjpnkho ]j` lnk_a`qnao ]na abba_pera;

(s) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao lkooaoo ]hh laniepo, he_ajoao, bn]j_deoao, ]qpdknev]pekjo,
naceopn]pekjo, mq]hebe_]pekjo ]j` ]llnkr]ho kb ckranjiajp]h kn nacqh]pknu ]qpdknepeao ]o namqena` kb pdai pk ksj pdaen lnklanpeao ]j` _kj`q_p pdaen
^qoejaooao ej pda i]jjan `ao_ne^a` ej pda One_ejc Onkola_pqo (_khha_perahu, �GXe`\gf�), at_alp sdana pda b]ehqna pk lkooaoo oq_d Oaniepo skqh`
jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao d]ra
bqhbehha` ]j` lanbknia` ]hh kb pdaen k^hec]pekjo sepd naola_p pk oq_d Oaniepo namqena` pk d]ra ^aaj lanbknia`, ]j` jk arajp d]o k__qnna` sde_d
]hhkso kn, ]bpan jkpe_a kn h]loa kb peia kn ^kpd, skqh` ]hhks nark_]pekj kn paniej]pekj pdanakb kn naoqhp ej ]ju kpdan i]pane]h eil]eniajp kb pda
necdpo kb pda dkh`an kb ]ju oq_d Oaniep, at_alp, ej a]_d _]oa, ]o `eo_hkoa` ej pda One_ejc Onkola_pqo kn skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa,
d]ra ] L]pane]h @`ranoa Dbba_p;

(t) Sk pda O]najp�o ]j` pda Bkil]ju�o gjksha`ca, pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ksj, lkooaoo kn d]ra
pda necdp pk ailhku oqbbe_eajp l]pajpo, l]pajp necdpo, he_ajoao, ejrajpekjo, _klunecdpo, gjks dks (ej_hq`ejc pn]`a oa_napo ]j` kpdan qjl]pajpa`
]j`/kn qjl]pajp]^ha lnklneap]nu kn _kjbe`ajpe]h ejbkni]pekj, okbps]na, ouopaio kn lnk_a`qnao), pn]`ai]ngo, oanre_a i]ngo ]j` pn]`a j]iao,
ejrajpekjo, _kilqpan lnkcn]io, pa_dje_]h `]p] ]j` ejbkni]pekj (_khha_perahu, pda �@agX__XVghT_ GebcXegl I\Z[gf�) na]okj]^hu ja_aoo]nu pk _kj`q_p
pdaen ^qoejaooao ]o jks _kj`q_pa`, at_alp sdana pda b]ehqna pk ksj, lkooaoo kn d]ra pda necdp skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ]
L]pane]h @`ranoa Dbba_p. Mkja kb pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao d]o na_aera` ]ju jkpe_a kb ejbnejcaiajp kn
_kjbhe_p sepd ]ooanpa` necdpo kb kpdano sepd naola_p pk ]ju kb pda Hjpahha_pq]h Onklanpu Qecdpo, sdapdan kn jkp ]neoejc bnki pn]jo]_pekjo ej pda
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kn`ej]nu _kqnoa kb ^qoejaoo, at_alp bkn oq_d ejbnejcaiajpo kn _kjbhe_po pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa
Dbba_p. Sk pda O]najp�o ]j` pda Bkil]ju�o gjksha`ca, pda qoa kb pda Hjpahha_pq]h Onklanpu Qecdpo ej _kjja_pekj sepd pda ^qoejaoo ]j` klan]pekjo kb
pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao `kao jkp ejbnejca kj pda necdpo kb ]ju lanokj;

(u) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, na]okj]^hu ^a atla_pa` pk d]ra ]
L]pane]h @`ranoa Dbba_p, (e)(@) pdana d]o ^aaj jk oa_qnepu ^na]_d kn kpdan _kilnkieoa kb kn nah]pejc pk ]ju kb pda O]najp�o, pda Bkil]ju�o kn pda
O]najp�o kpdan oq^oe`e]neao� ejbkni]pekj pa_djkhkcu ]j` _kilqpan ouopaio, japskngo, d]n`s]na, okbps]na, `]p] (ej_hq`ejc pda `]p] kb pdaen
naola_pera _qopkiano, ailhkuaao, oqllheano, raj`kno ]j` ]ju pden` l]npu `]p] i]ejp]eja` ^u kn kj ^ad]hb kb pdai), amqeliajp kn pa_djkhkcu
(_khha_perahu, pda �@K JlfgX`f TaW ;TgT�) ]j` (A) pda O]najp ]j` pda Bkil]ju d]ra jkp ^aaj jkpebea` kb, ]j` d]ra jk gjksha`ca kb ]ju arajp,
_en_qiop]j_a kn _kj`epekj pd]p skqh` na]okj]^hu ^a atla_pa` pk naoqhp ej, ]ju oa_qnepu ^na]_d kn kpdan _kilnkieoa pk pda HS Ruopaio ]j` C]p] ]j`
(ee) pda O]najp, pda Bkil]ju ]j` pda O]najp�o kpdan oq^oe`e]neao ]na lnaoajphu ej _kilhe]j_a ej ]hh i]pane]h naola_po sepd ]hh ]llhe_]^ha h]so kn
op]pqpao ]j` ]hh fq`ciajpo, kn`ano, nqhao ]j` nacqh]pekjo kb ]ju _kqnp kn ]n^epn]pkn kn ckranjiajp]h kn nacqh]pknu ]qpdknepu, ejpanj]h lkhe_eao ]j`
_kjpn]_pq]h k^hec]pekjo nah]pejc pk pda lner]_u ]j` oa_qnepu kb pda HS Ruopaio ]j` C]p] ]j` pk pda lnkpa_pekj kb oq_d HS Ruopaio ]j` C]p] bnki
qj]qpdkneva` qoa, ]__aoo, ^na]_d, ieo]llnklne]pekj kn ik`ebe_]pekj. Sda O]najp ]j` pda Bkil]ju d]ra eilhaiajpa` ]j` i]ejp]ej oa_qnepu
_kjpnkho, ailhkuaa a`q_]pekj ]j` pn]ejejc lnkcn]io, japskng oa_qnepu ikjepknejc, ]j` ^na]_d naolkjoa, iepec]pekj ]j` na_kranu lnkcn]io bkn pda
HS Ruopaio ]j` C]p] _kjoeopajp sepd ej`qopnu op]j`]n`o ]j` ln]_pe_ao. Sda O]najp ]j` pda Bkil]ju d]ra eilhaiajpa` ^]_gql ]j` `eo]opan
na_kranu pa_djkhkcu _kjoeopajp sepd ej`qopnu op]j`]n`o ]j` ln]_pe_ao;

(v) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p, jkja kb
pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao (e) eo ej rekh]pekj kb ]ju h]s, op]pqpa, kn ]ju nqha, nacqh]pekj, `a_eoekj kn kn`an kb
]ju ckranjiajp]h ]caj_u kn ^k`u kn ]ju _kqnp nah]pejc pk pda qoa, `eolko]h kn naha]oa kb d]v]n`kqo kn pkte_ oq^op]j_ao kn nah]pejc pk pda lnkpa_pekj
kn naopkn]pekj kb pda ajrenkjiajp kn dqi]j atlkoqna pk d]v]n`kqo kn pkte_ oq^op]j_ao (_khha_perahu, �<ai\eba`XagT_ CTjf�), (ee) ksjo kn
klan]pao ]ju na]h lnklanpu sde_d, pk pda O]najp�o kn pda Bkil]ju�o gjksha`ca, eo _kjp]iej]pa` sepd ]ju oq^op]j_a pd]p eo nacqh]pa` qj`an ]ju
Djrenkjiajp]h K]so, (eee) eo, pk pda O]najp�o kn pda Bkil]ju�o gjksha`ca, he]^ha bkn ]ju kbb-oepa `eolko]h kn _kjp]iej]pekj lqnoq]jp pk ]ju
Djrenkjiajp]h K]so, kn (er) d]o na_aera` ]ju sneppaj jkpe_a kb ]ju _h]ei qj`an ]ju Djrenkjiajp]h K]so, ]j` pda O]najp ]j` pda Bkil]ju ]na jkp
]s]na kb ]ju laj`ejc ejraopec]pekj sde_d _kqh` na]okj]^hu ^a atla_pa` pk ha]` pk oq_d ] _h]ei;
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(]]) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ]na ejoqna` ^u ejoqnano kb na_kcjeva` bej]j_e]h naolkjoe^ehepu
]c]ejop oq_d hkooao ]j` neogo ]j` ej oq_d ]ikqjpo ]o ]na, ej i]j]caiajp�o fq`ciajp, lnq`ajp ]j` _qopki]nu ej pda ^qoejaooao ej sde_d pdau ]na
ajc]ca`; sepdej pda l]op bera ua]no, jkja kb pda O]najp, pda Bkil]ju kn ]ju oq_d oq^oe`e]nu d]o ^aaj nabqoa` ]ju ejoqn]j_a _kran]ca okqcdp kn
]llhea` bkn; ]j` jkja kb pda O]najp, pda Bkil]ju kn ]ju oq_d oq^oe`e]nu d]o ]ju na]okj pk ^aheara pd]p ep sehh jkp ^a ]^ha pk najas epo ateopejc
ejoqn]j_a _kran]ca ]o ]j` sdaj oq_d _kran]ca atlenao kn pk k^p]ej oeieh]n _kran]ca bnki oeieh]n ejoqnano ]o i]u ^a ja_aoo]nu pk _kjpejqa epo
^qoejaoo ]p ] _kop pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p, at_alp, ej a]_d _]oa, ]o oap bknpd ej kn
_kjpailh]pa` ej pda One_ejc Onkola_pqo;

(^^) Maepdan pda O]najp jkn pda Bkil]ju d]o p]gaj kn sehh p]ga, `ena_phu kn ej`ena_phu, ]ju ]_pekj sde_d eo `aoecja` pk kn sde_d d]o
_kjopepqpa` kn sde_d iecdp na]okj]^hu ^a atla_pa` pk _]qoa kn naoqhp ej op]^ehev]pekj kn i]jelqh]pekj kb pda lne_a kb ]ju oa_qnepu kb pda Bkil]ju
pk b]_ehep]pa pda o]ha kn nao]ha kb pda Ra_qnepeao;

(__) Sda O]najp eo ej _kilhe]j_a ej ]hh i]pane]h naola_po sepd ]hh lnkreoekjo kb pda R]n^]jao-Nthau @_p kb 2002 pd]p ]na abba_pera ]j`
]llhe_]^ha pk pda O]najp ]o kb pda `]pa danakb;

(``) Sda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao d]ra beha` ]hh ba`an]h, op]pa ]j` bknaecj p]t napqnjo, kn d]ra beha` bkn
atpajoekjo kb pda `qa `]pao kb oq_d napqnjo, namqena` pk ^a beha` ]j` d]ra l]e` ]hh p]tao odksj ]o `qa pdanakj at_alp sdana pda b]ehqna pk ok beha
oq_d napqnjo skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` kpdan pd]j p]t `abe_eaj_eao sde_d pda O]najp, pda
Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo _kjpaopejc ej ckk` b]epd ]j` bkn sde_d pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan
oq^oe`e]neao d]o lnkre`a` ]`amq]pa naoanrao, pdana eo jk p]t `abe_eaj_u pd]p d]o ^aaj ]ooanpa` ej snepejc ]c]ejop pda O]najp, pda Bkil]ju kn ]ju kb
pda O]najp�o kpdan oq^oe`e]neao pd]p skqh`, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` pda Tjepa` Rp]pao ba`an]h ej_kia
p]t napqnjo kb pda O]najp, pda Bkil]ju ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao pdnkqcd pda beo_]h ua]n aj`a` Ca_ai^an 31, 2020 d]ra ^aaj
_hkoa` ^u op]pqpa ]j` jk ]ooaooiajp ej _kjja_pekj pdanasepd d]o ^aaj i]`a ]c]ejop pda O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan
oq^oe`e]neao pd]p skqh`, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(aa) Mkja kb pda Bkil]ju, pda O]najp, ]ju kb pda O]najp�o kpdan oq^oe`e]neao kn, pk pda Bkil]ju�o gjksha`ca, ]ju `ena_pkn, kbbe_an, ]cajp,
ailhkuaa kn ]bbehe]pa kb pda Bkil]ju, pda O]najp, kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo ]s]na kb kn d]o (e) qoa` ]ju _knlkn]pa bqj`o bkn ]ju
qjh]sbqh _kjpne^qpekj, cebp, ajpanp]ejiajp kn kpdan qjh]sbqh atlajoa nah]pejc pk lkhepe_]h ]_perepu; (ee) i]`a ]ju `ena_p kn ej`ena_p qjh]sbqh l]uiajp
pk ]ju bknaecj kn `kiaope_ ckranjiajp kbbe_e]h kn ailhkuaa bnki _knlkn]pa bqj`o; (eee) rekh]pa` kn eo ej rekh]pekj kb ]ju lnkreoekj kb pda T.R.
Eknaecj Bknnqlp On]_pe_ao @_p kb 1977, ]o ]iaj`a`; kn (er) i]`a ]ju ^ne^a, qjh]sbqh na^]pa, l]ukbb, ejbhqaj_a l]uiajp, ge_g^]_g kn kpdan
qjh]sbqh l]uiajp;
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(bb) Sda klan]pekjo kb pda Bkil]ju, pda O]najp ]j` a]_d kb pda O]najp�o kpdan oq^oe`e]neao ]na ]j` d]ra ^aaj _kj`q_pa` ]p ]hh peiao ej
_kilhe]j_a ej ]hh i]pane]h naola_po sepd ]llhe_]^ha bej]j_e]h na_kn`gaalejc ]j` nalknpejc namqenaiajpo kb pda Bqnnaj_u ]j` Eknaecj Sn]jo]_pekjo
Qalknpejc @_p kb 1970, ]o ]iaj`a`, pda ikjau h]qj`anejc op]pqpao kb ]hh ]llhe_]^ha fqneo`e_pekjo, pda nqhao ]j` nacqh]pekjo pdanaqj`an ]j` ]ju
nah]pa` kn oeieh]n nqhao, nacqh]pekjo kn cqe`ahejao eooqa`, ]`iejeopana` kn ajbkn_a` ^u ]ju ckranjiajp]h ]caj_u (_khha_perahu, pda �DbaXl

CThaWXe\aZ CTjf�) ]j` jk ]_pekj, oqep kn lnk_aa`ejc ^u kn ^abkna ]ju _kqnp kn ckranjiajp]h ]caj_u, ]qpdknepu kn ^k`u kn ]ju ]n^epn]pkn
ejrkhrejc pda Bkil]ju, pda O]najp, kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao sepd naola_p pk pda Lkjau K]qj`anejc K]so eo laj`ejc kn, pk pda
Bkil]ju�o gjksha`ca, pdna]paja`; ]j`

(cc) Mkja kb pda Bkil]ju, pda O]najp, ]ju kb pda O]najp�o kpdan oq^oe`e]neao kn, pk pda Bkil]ju�o gjksha`ca, ]ju `ena_pkn, kbbe_an, ]cajp,
ailhkuaa kn ]bbehe]pa kb pda Bkil]ju, pda O]najp, kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao eo: (@) _qnnajphu oq^fa_p pk ]ju T.R. o]j_pekjo
]`iejeopana` ^u pda Nbbe_a kb Eknaecj @ooapo Bkjpnkh kb pda T.R. Sna]oqnu Cal]npiajp (�F=8:�); pda Tjepa` M]pekjo Ra_qnepu Bkqj_eh
(�LEJ:�), pda Dqnkla]j Tjekj (�<L�), kn Geo L]faopu�o Sna]oqnu (�?DK�), kn kpdan nahar]jp o]j_pekjo ]qpdknepu (_khha_perahu, �JTaVg\baf�),
jkn (A) hk_]pa`, knc]jeva` kn naoe`ajp ej ] _kqjpnu kn pannepknu pd]p eo, kn sdkoa ckranjiajp eo, pda oq^fa_p kb R]j_pekjo (ej_hq`ejc, sepdkqp
heiep]pekj, Bq^], pda ok-_]hha` Ckjapog Oaklha�o Qalq^he_, pda ok-_]hha` Kqd]jog Oaklha�o Qalq^he_, pda Bneia] nacekj kb Tgn]eja, pda
jkj-ckranjiajp _kjpnkhha` ]na]o kb Jdanokj ]j` Y]lknevdvde], Hn]j, Mknpd Jkna] ]j` Rune]), ]j` pda Bkil]ju sehh jkp `ena_phu kn ej`ena_phu qoa
pda lnk_aa`o kb pda kbbanejc, kn haj`, _kjpne^qpa kn kpdanseoa i]ga ]r]eh]^ha oq_d lnk_aa`o, pk ]ju oq^oe`e]nu, fkejp rajpqna l]npjan kn kpdan lanokj
kn ajpepu: (@) pk bqj` kn b]_ehep]pa ]ju ]_perepeao kn ^qoejaoo kb kn sepd ]ju lanokj kn ej ]ju _kqjpnu kn pannepknu pd]p, ]p pda peia kb oq_d bqj`ejc kn
b]_ehep]pekj, eo, kn sdkoa ckranjiajp eo, pda oq^fa_p kb R]j_pekjo; kn (A) ej ]ju kpdan i]jjan pd]p sehh naoqhp ej ] rekh]pekj kb R]j_pekjo.

@ju _anpebe_]pa oecja` ^u ]ju ]qpdkneva` kbbe_an kb pda O]najp kn pda Bkil]ju ]j` `aherana` pk pda Qalnaoajp]perao kn _kqjoah bkn pda
Tj`ansnepano ej _kjja_pekj sepd pda kbbanejc kb pda Ra_qnepeao od]hh ^a `aaia` ] nalnaoajp]pekj ]j` s]nn]jpu ^u pda O]najp kn pda Bkil]ju, ]o pda
_]oa i]u ^a, ]o pk i]ppano _krana` pdana^u, pk a]_d Tj`ansnepan.
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4. Rq^fa_p pk pda panio ]j` _kj`epekjo danaej oap bknpd, pda Bkil]ju ]cnaao pk eooqa ]j` oahh pk a]_d kb pda Tj`ansnepano, ]j` a]_d kb pda
Tj`ansnepano ]cnaao, oaran]hhu ]j` jkp fkejphu, pk lqn_d]oa bnki pda Bkil]ju, ]p ] lqn_d]oa lne_a kb 98.965% kb pda lnej_el]h ]ikqjp pdanakb,
ej_hq`ejc ]__nqa` ejpanaop, eb ]ju, bnki Ea^nq]nu 27, 2025 pk pda Seia kb Caheranu (]o `abeja` ej Ra_pekj 6(])), pda lnej_el]h ]ikqjp kb pda
Ra_qnepeao oap bknpd kllkoepa pda j]ia kb oq_d Tj`ansnepan ej R_da`qha H danapk.

5. Tlkj pda ]qpdknev]pekj ^u pda Bkil]ju kb pda naha]oa kb pda Ra_qnepeao, pda oaran]h Tj`ansnepano lnklkoa pk kbban pda Ra_qnepeao bkn o]ha
qlkj pda panio ]j` _kj`epekjo oap bknpd ej pda Onkola_pqo.

6. (]) Sda Ra_qnepeao pk ^a lqn_d]oa` ^u a]_d Tj`ansnepan danaqj`an sehh ^a nalnaoajpa` ^u kja kn ikna `abejepera chk^]h oa_qnepeao ej ^kkg-
ajpnu bkni sde_d sehh ^a `alkoepa` ^u kn kj ^ad]hb kb pda Bkil]ju sepd Sda Calkoepknu Snqop Bkil]ju (�;K:�) kn epo `aoecj]pa` _qopk`e]j.
Sda Bkil]ju sehh `aheran pda Ra_qnepeao pk pda Qalnaoajp]perao, bkn pda ]__kqjp kb pda Tj`ansnepano, ]c]ejop l]uiajp ^u kn kj ^ad]hb kb pda
Tj`ansnepano kb pda lqn_d]oa lne_a pdanabkn ^u sena pn]joban kb Ea`an]h (o]ia `]u) bqj`o, ^u _]qoejc CSB pk _na`ep pda Ra_qnepeao pk pda ]__kqjp kb
pda Qalnaoajp]perao ]p CSB. Sda Bkil]ju sehh _]qoa pda bkni kb pda _anpebe_]pao nalnaoajpejc pda Ra_qnepeao pk ^a i]`a ]r]eh]^ha pk pda
Qalnaoajp]perao bkn _da_gejc ]p ha]op psajpu-bkqn dkqno lnekn pk pda Seia kb Caheranu danaqj`an ]p pda kbbe_a kb Rqhher]j & Bnkisahh KKO, 125
Ank]` Rpnaap, Mas Xkng, Mas Xkng 10004 (pda �:_bf\aZ CbVTg\ba�). Sda peia ]j` `]pa kb oq_d `aheranu ]j` l]uiajp od]hh ^a 9:30 ].i., D]opanj
peia, kj Ea^nq]nu 27, 2025 kn oq_d kpdan peia ]j` `]pa ]o pda Qalnaoajp]perao ]j` pda Bkil]ju i]u ]cnaa qlkj ej snepejc. Rq_d peia ]j` `]pa eo
danaej _]hha` pda �K\`X bY ;X_\iXel�.

(^) Sda `k_qiajpo pk ^a `aherana` ]p pda Seia kb Caheranu ^u kn kj ^ad]hb kb pda l]npeao danapk lqnoq]jp pk Ra_pekj 10 danakb, ej_hq`ejc pda
_nkoo na_aelp bkn pda Ra_qnepeao ]j` ]ju ]``epekj]h `k_qiajpo namqaopa` ^u pda Tj`ansnepano lqnoq]jp pk Ra_pekj 10 danakb, sehh ^a `aherana` ]p pda
Bhkoejc Kk_]pekj, ]j` pda Ra_qnepeao sehh ^a `aherana` pdnkqcd pda b]_ehepeao kb CSB, ]hh ]p pda Seia kb Caheranu. @ iaapejc sehh ^a dah` ]p pda
Bhkoejc Kk_]pekj ]p 2:00 l.i., D]opanj peia, kj pda Mas Xkng Aqoejaoo C]u jatp lna_a`ejc pda Seia kb Caheranu, ]p sde_d iaapejc pda bej]h `n]bpo
kb pda `k_qiajpo pk ^a `aherana` lqnoq]jp pk pda lna_a`ejc oajpaj_a sehh ^a ]r]eh]^ha bkn nareas ^u pda l]npeao danapk. Ekn pda lqnlkoao kb pdeo
@cnaaiajp, �EXj Pbe^ 9hf\aXff ;Tl� od]hh ia]j a]_d Lkj`]u, Sqao`]u, Va`jao`]u, Sdqno`]u ]j` Ene`]u sde_d eo jkp ] `]u kj sde_d ^]jgejc
ejopepqpekjo ej Mas Xkng Bepu ]na cajan]hhu ]qpdkneva` kn k^hec]pa` ^u h]s kn ata_qpera kn`an pk _hkoa.
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7. D]_d kb pda O]najp ]j` pda Bkil]ju, fkejphu ]j` oaran]hhu, ]cnaao sepd a]_d kb pda Tj`ansnepano:

(]) Sk lnal]na pda Onkola_pqo ej ] bkni ]llnkra` ^u pda Qalnaoajp]perao ]j` pk beha oq_d Onkola_pqo lqnoq]jp pk Qqha 424(^) qj`an pda @_p
jkp h]pan pd]j pda Bkiieooekj�o _hkoa kb ^qoejaoo kj pda oa_kj` ^qoejaoo `]u bkhhksejc pda ata_qpekj ]j` `aheranu kb pdeo @cnaaiajp ]j` pk i]ga
jk bqnpdan ]iaj`iajp kn ]ju oqllhaiajp pk pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo kn pda Onkola_pqo lnekn pk pda Seia kb Caheranu
sepdkqp pda _kjoajp kb pda Qalnaoajp]perao lnkilphu ]bpan na]okj]^ha jkpe_a pdanakb (sde_d _kjoajp od]hh jkp ^a qjna]okj]^hu sepddah`); pk ]`reoa
pda Qalnaoajp]perao, lnkilphu ]bpan ep na_aerao jkpe_a pdanakb, kb pda peia sdaj ]ju ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp d]o ^aaj beha` kn
^a_kiao abba_pera kn ]ju ]iaj`iajp kn oqllhaiajp pk pda Onkola_pqo d]o ^aaj beha` ]j` pk bqnjeod pda Qalnaoajp]perao sepd _kleao pdanakb; pk
lnal]na ] bej]h pani odaap, _kjp]ejejc okhahu ] `ao_nelpekj kb pda Ra_qnepeao, ej ] bkni oq^op]jpe]hhu _kjoeopajp sepd R_da`qha HHH danapk ]j` pk beha
oq_d pani odaap lqnoq]jp pk Qqha 433(`) qj`an pda @_p sepdej pda peia namqena` ^u oq_d Qqha; pk beha lnkilphu ]hh kpdan i]pane]h namqena` pk ^a beha`
^u pda Bkil]ju sepd pda Bkiieooekj lqnoq]jp pk Qqha 433(`) qj`an pda @_p; pk beha lnkilphu ]hh nalknpo ]j` ]ju `abejepera lnktu kn ejbkni]pekj
op]paiajpo namqena` pk ^a beha` ^u pda O]najp kn pda Bkil]ju sepd pda Bkiieooekj lqnoq]jp pk Ra_pekj 13(]), 13(_), 14 kn 15(`) kb pda Dt_d]jca
@_p oq^oamqajp pk pda `]pa kb pda Onkola_pqo ]j` bkn ok hkjc ]o pda `aheranu kb ] lnkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(])
qj`an pda @_p) eo namqena` ej _kjja_pekj sepd pda kbbanejc kn o]ha kb pda Ra_qnepeao; pk ]`reoa pda Qalnaoajp]perao, lnkilphu ]bpan ep na_aerao jkpe_a
pdanakb, kb pda eooq]j_a ^u pda Bkiieooekj kb ]ju opkl kn`an kn kb ]ju kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn
kpdan lnkola_pqo ej naola_p kb pda Ra_qnepeao, kb ]ju jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb pda Qaceopn]pekj Rp]paiajp kn ]ju lkop-
abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p, kb pda oqolajoekj kb pda mq]hebe_]pekj kb pda Ra_qnepeao bkn kbbanejc kn o]ha
ej ]ju fqneo`e_pekj, kb pda ejepe]pekj kn pdna]pajejc kb ]ju lnk_aa`ejc bkn ]ju oq_d lqnlkoa, kn kb ]ju namqaop ^u pda Bkiieooekj bkn pda ]iaj`ejc
kn oqllhaiajpejc kb pda Qaceopn]pekj Rp]paiajp kn pda Onkola_pqo kn bkn ]``epekj]h ejbkni]pekj; ]j`, ej pda arajp kb pda eooq]j_a kb ]ju opkl kn`an
kn kb ]ju kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn kpdan lnkola_pqo kn oqolaj`ejc ]ju oq_d mq]hebe_]pekj, pk
lnkilphu qoa epo ^aop abbknpo pk k^p]ej pda sepd`n]s]h kb oq_d kn`an; ]j` ej pda arajp kb ]ju oq_d eooq]j_a kb ] jkpe_a kb k^fa_pekj, lnkilphu pk p]ga
oq_d opalo ej_hq`ejc, sepdkqp heiep]pekj, ]iaj`ejc pda Qaceopn]pekj Rp]paiajp kn behejc ] jas naceopn]pekj op]paiajp, ]p epo ksj atlajoa, ]o i]u ^a
ja_aoo]nu pk laniep kbbano ]j` o]hao kb pda Ra_qnepeao ^u pda Tj`ansnepano (nabanaj_ao danaej pk pda Qaceopn]pekj Rp]paiajp od]hh ej_hq`a ]ju oq_d
]iaj`iajp kn jas naceopn]pekj op]paiajp);

(^) Hb ^u pda pden` ]jjerano]nu (pda �IXaXjT_ ;XTW_\aX�) kb pda ejepe]h abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp, ]ju kb pda Ra_qnepeao
nai]ej qjokh` ^u pda Tj`ansnepano, pda O]najp sehh beha, eb ep d]o jkp ]hna]`u `kja ok ]j` eo ahece^ha pk `k ok, ] jas ]qpki]pe_ odahb naceopn]pekj
op]paiajp nah]pejc pk pda Ra_qnepeao, ej ] bkni o]peob]_pknu pk pda Qalnaoajp]perao. Hb ]p pda Qajas]h Ca]`heja pda O]najp eo jk hkjcan ahece^ha pk beha
]j ]qpki]pe_ odahb naceopn]pekj op]paiajp, pda O]najp sehh, eb ep d]o jkp ]hna]`u `kja ok, beha ] jas odahb naceopn]pekj op]paiajp nah]pejc pk pda
Ra_qnepeao, ej ] bkni o]peob]_pknu pk pda Qalnaoajp]perao ]j` sehh qoa epo ^aop abbknpo pk _]qoa oq_d naceopn]pekj
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op]paiajp pk ^a `a_h]na` abba_pera sepdej 180 `]uo ]bpan pda Qajas]h Ca]`heja. Sda O]najp sehh p]ga ]hh kpdan ]_pekj ja_aoo]nu kn ]llnklne]pa pk
laniep pda lq^he_ kbbanejc ]j` o]ha kb pda Ra_qnepeao pk _kjpejqa ]o _kjpailh]pa` ej pda atlena` naceopn]pekj op]paiajp nah]pejc pk pda Ra_qnepeao.
Qabanaj_ao danaej pk pda Qaceopn]pekj Rp]paiajp od]hh ej_hq`a oq_d jas ]qpki]pe_ odahb naceopn]pekj op]paiajp kn oq_d jas odahb naceopn]pekj
op]paiajp, ]o pda _]oa i]u ^a;

(_) Onkilphu bnki peia pk peia pk p]ga oq_d ]_pekj ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop pk mq]hebu pda Ra_qnepeao bkn kbbanejc ]j`
o]ha qj`an pda oa_qnepeao h]so kb oq_d T.R. fqneo`e_pekjo ]o pda Qalnaoajp]perao i]u namqaop ]j` pk _kilhu sepd oq_d h]so ok ]o pk laniep pda
_kjpejq]j_a kb o]hao ]j` `a]hejco pdanaej ej oq_d fqneo`e_pekjo bkn ]o hkjc ]o i]u ^a ja_aoo]nu pk _kilhapa pda `eopne^qpekj kb pda Ra_qnepeao;
provided pd]p ej _kjja_pekj pdanasepd jaepdan pda O]najp jkn pda Bkil]ju od]hh ^a namqena` pk mq]hebu ]o ] bknaecj _knlkn]pekj kn ]o ] `a]han ej
oa_qnepeao kn pk beha ] cajan]h _kjoajp pk oanre_a kb lnk_aoo kn oq^fa_p epoahb pk p]t]pekj bkn `kejc ^qoejaoo ej ]ju fqneo`e_pekj;

(`) Sk qoa na]okj]^ha abbknpo pk bqnjeod pk pda Tj`ansnepano ]o okkj ]o ln]_pe_]^ha ]bpan pda `]pa kb pdeo @cnaaiajp ^qp jk h]pan pd]j 5:30
l.i., D]opanj peia, kj pda oa_kj` Mas Xkng Aqoejaoo C]u eiia`e]pahu oq__aa`ejc pda `]pa kb pdeo @cnaaiajp ]j` bnki peia pk peia, sepd lnejpa`
]j` aha_pnkje_ _kleao kb pda Onkola_pqo ej oq_d mq]jpepeao ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop, ]j`, eb pda `aheranu kb ] lnkola_pqo (kn ej
heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo, ^]oa` kj ]`re_a kb _kqjoah, namqena` ]p ]ju peia `qnejc pda lanek` bnki pda
peia kb eooqa kb pda Onkola_pqo qjpeh pda atlen]pekj kb jeja ikjpdo ]bpan pda peia kb eooqa kb pda Onkola_pqo ej _kjja_pekj sepd pda kbbanejc kn o]ha
kb pda Ra_qnepeao ]j` eb ]p oq_d peia ]ju arajp od]hh d]ra k__qnna` ]o ] naoqhp kb sde_d pda Onkola_pqo ]o pdaj ]iaj`a` kn oqllhaiajpa` skqh`
ej_hq`a ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda
_en_qiop]j_ao qj`an sde_d pdau sana i]`a sdaj oq_d Onkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo
`aherana`, jkp ieoha]`ejc, kn, eb bkn ]ju kpdan na]okj ep od]hh ^a ja_aoo]nu `qnejc oq_d o]ia lanek` pk ]iaj` kn oqllhaiajp pda Onkola_pqo kn pk
beha qj`an pda Dt_d]jca @_p ]ju `k_qiajp ej_knlkn]pa` ^u nabanaj_a ej pda Onkola_pqo ej kn`an pk _kilhu sepd pda @_p kn pda Dt_d]jca @_p, pk
jkpebu pda Qalnaoajp]perao ]j` qlkj pda namqaop kb pda Qalnaoajp]perao pk beha oq_d `k_qiajp ]j` pk lnal]na ]j` bqnjeod sepdkqp _d]nca pk a]_d
Tj`ansnepan ]j` pk ]ju `a]han ej oa_qnepeao ]o i]ju lnejpa` ]j` aha_pnkje_ _kleao ]o pda Qalnaoajp]perao i]u bnki peia pk peia na]okj]^hu namqaop
kb ]j ]iaj`a` Onkola_pqo kn ] oqllhaiajp pk pda Onkola_pqo sde_d sehh _knna_p oq_d op]paiajp kn kieooekj kn abba_p oq_d _kilhe]j_a; ]j` ej _]oa
]ju Tj`ansnepan eo namqena` pk `aheran ] lnkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) ej _kjja_pekj sepd o]hao
kb ]ju kb pda Ra_qnepeao ]p ]ju peia jeja ikjpdo kn ikna ]bpan pda peia kb eooqa kb pda Onkola_pqo, qlkj pda namqaop kb pda Qalnaoajp]perao ^qp ]p
pda atlajoa kb oq_d Tj`ansnepan, pk lnal]na ]j` `aheran pk oq_d Tj`ansnepan ]o i]ju lnejpa` ]j` aha_pnkje_ _kleao ]o pda Qalnaoajp]perao i]u
namqaop kb ]j ]iaj`a` kn oqllhaiajpa` Onkola_pqo _kilhuejc sepd Ra_pekj 10(])(3) kb pda @_p;
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(a) Sk i]ga cajan]hhu ]r]eh]^ha pk epo oa_qnepudkh`ano ]o okkj ]o ln]_pe_]^ha, ^qp ej ]ju arajp jkp h]pan pd]j oetpaaj ikjpdo ]bpan pda abba_pera
`]pa kb pda Qaceopn]pekj Rp]paiajp (]o `abeja` ej Qqha 158(_) qj`an pda @_p), ]j a]njejco op]paiajp kb pda O]najp ]j` epo oq^oe`e]neao (sde_d jaa`
jkp ^a ]q`epa`) _kilhuejc sepd Ra_pekj 11(]) kb pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an (ej_hq`ejc, ]p pda klpekj kb
pda O]najp, Qqha 158);

(b) Cqnejc pda lanek` ^acejjejc bnki pda `]pa danakb ]j` _kjpejqejc qjpeh pda Seia kb Caheranu, jkp pk kbban, oahh, _kjpn]_p pk oahh, kn
kpdanseoa `eolkoa kb, at_alp ]o lnkre`a` danaqj`an, ]ju oa_qnepeao kb pda O]najp kn pda Bkil]ju pd]p ]na oq^op]jpe]hhu oeieh]n pk pda Ra_qnepeao
sepdkqp pda Qalnaoajp]perao� lnekn sneppaj _kjoajp;

(c) Sk p]ga ]hh na]okj]^ha ]_pekj ja_aoo]nu pk aj]^ha R&O Fhk^]h Q]pejco, ] `ereoekj kb R&O Fhk^]h Hj_., ]j` Lkk`u�o Hjraopkno Ranre_a,
Hj_. pk lnkre`a pdaen naola_pera _na`ep n]pejco kb pda Ra_qnepeao;

(d) Cqnejc ] lanek` kb pdnaa ua]no bnki pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp, pk bqnjeod pk pda dkh`ano kb pda Ra_qnepeao ]o okkj ]o
ln]_pe_]^ha ]bpan pda aj` kb a]_d beo_]h ua]n ]j ]jjq]h nalknp (ej_hq`ejc ] ^]h]j_a odaap ]j` op]paiajpo kb ej_kia, opk_gdkh`ano� amqepu ]j` _]od
bhkso kb pda O]najp ]j` epo _kjokhe`]pa` oq^oe`e]neao _anpebea` ^u ej`alaj`ajp lq^he_ ]__kqjp]jpo) ]j`, ]o okkj ]o ln]_pe_]^ha ]bpan pda aj` kb a]_d
kb pda benop pdnaa mq]npano kb a]_d beo_]h ua]n (^acejjejc sepd pda beo_]h mq]npan aj`ejc ]bpan pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp), pk
i]ga ]r]eh]^ha pk pda dkh`ano kb pda Ra_qnepeao _kjokhe`]pa` oqii]nu bej]j_e]h ejbkni]pekj kb pda O]najp ]j` epo oq^oe`e]neao bkn oq_d mq]npan ej
na]okj]^ha `ap]eh; provided, however, pd]p pda O]najp ]j` pda Bkil]ju i]u o]peobu pda namqenaiajpo kb pdeo oq^oa_pekj ^u i]gejc ]ju oq_d
nalknpo, _kiiqje_]pekjo kn ejbkni]pekj ]r]eh]^ha kj epo sa^oepa kn ^u behejc oq_d ejbkni]pekj sepd pda Bkiieooekj re] DCF@Q kn ]ju oq__aookn
behejc ouopai pdanapk;

(e) Sk qoa pda jap lnk_aa`o na_aera` ^u pda Bkil]ju bnki pda o]ha kb pda Ra_qnepeao lqnoq]jp pk pdeo @cnaaiajp ej pda i]jjan ola_ebea` ej
pda One_ejc Onkola_pqo qj`an pda _]lpekj �Toa kb Onk_aa`o�;

(f) Sk l]u pda namqena` Bkiieooekj behejc baao nah]pejc pk pda Ra_qnepeao sepdej pda peia namqena` ^u Qqha 456(^)(1) qj`an pda @_p sepdkqp
nac]n` pk pda lnkreok pdanaej ]j` kpdanseoa ej ]__kn`]j_a sepd Qqhao 456(^) ]j` 457(n) qj`an pda @_p; ]j`
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(g) Tlkj namqaop kb ]ju Tj`ansnepan, pk bqnjeod, kn _]qoa pk ^a bqnjeoda`, pk oq_d Tj`ansnepan ]j aha_pnkje_ ranoekj kb pda O]najp�o
pn]`ai]ngo, oanre_ai]ngo ]j` _knlkn]pa hkck bkn qoa kj pda sa^oepa, eb ]ju, klan]pa` ^u oq_d Tj`ansnepan bkn pda lqnlkoa kb b]_ehep]pejc pda kj-heja
kbbanejc kb pda Ra_qnepeao (pda �C\VXafX�); provided, however, pd]p pda Ke_ajoa od]hh ^a qoa` okhahu bkn pda lqnlkoa `ao_ne^a` ]^kra, eo cn]jpa`
sepdkqp ]ju baa ]j` i]u jkp ^a ]ooecja` kn pn]jobanna`.

8. (]) (e) D]_d kb pda O]najp ]j` pda Bkil]ju nalnaoajpo ]j` ]cnaao pd]p, kpdan pd]j pda bej]h pani odaap ej ] bkni oq^op]jpe]hhu _kjoeopajp
sepd R_da`qha HHH danapk ]j` beha` lqnoq]jp pk Ra_pekj 7(]) danakb, sepdkqp pda lnekn sneppaj _kjoajp kb pda Qalnaoajp]perao, ep d]o jkp i]`a ]j`
sehh jkp i]ga ]ju kbban nah]pejc pk pda Ra_qnepeao pd]p skqh` _kjopepqpa ] �bnaa snepejc lnkola_pqo� ]o `abeja` ej Qqha 405 qj`an pda @_p; (ee) a]_d
Tj`ansnepan nalnaoajpo ]j` ]cnaao pd]p, sepdkqp pda lnekn sneppaj _kjoajp kb pda Bkil]ju, kpdan pd]j kja kn ikna pani odaapo nah]pejc pk pda
Ra_qnepeao oq^op]jpe]hhu _kjoeopajp sepd R_da`qha HHH danapk, _kjp]ejejc jk �eooqan ejbkni]pekj� (]o `abeja` ej Qqha 433(d)(2) qj`an pda @_p) pd]p
s]o jkp ej_hq`a` ej pda Onaheiej]nu Onkola_pqo kn One_ejc Onkola_pqo, ep d]o jkp i]`a ]j` sehh jkp i]ga ]ju kbban nah]pejc pk pda Ra_qnepeao pd]p
skqh` _kjopepqpa ] bnaa snepejc lnkola_pqo; ]j` (eee) ]ju oq_d bnaa snepejc lnkola_pqo pda qoa kb sde_d d]o ^aaj _kjoajpa` pk ^u pda Bkil]ju ]j`
pda Qalnaoajp]perao eo heopa` kj R_da`qha HH danapk;

(^) Sda Bkil]ju d]o _kilhea` ]j` sehh _kilhu sepd pda namqenaiajpo kb Qqha 433 qj`an pda @_p ]llhe_]^ha pk ]ju Hooqan Enaa Vnepejc
Onkola_pqo, ej_hq`ejc peiahu behejc sepd pda Bkiieooekj kn napajpekj sdana namqena` ]j` hacaj`ejc; ]j` pda Bkil]ju nalnaoajpo pd]p ep d]o
o]peobea` ]j` ]cnaao pd]p ep sehh o]peobu pda _kj`epekjo qj`an Qqha 433 qj`an pda @_p pk ]rke` ] namqenaiajp pk beha sepd pda Bkiieooekj ]ju
aha_pnkje_ nk]` odks; ]j`

(_) Sda Bkil]ju ]cnaao pd]p eb ]p ]ju peia bkhhksejc eooq]j_a kb ]j Hooqan Enaa Vnepejc Onkola_pqo ]ju arajp k__qnna` kn k__qno ]o ] naoqhp
kb sde_d oq_d Hooqan Enaa Vnepejc Onkola_pqo skqh` _kjbhe_p sepd pda ejbkni]pekj ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc Onkola_pqo kn pda
Onkola_pqo kn, sdaj p]gaj pkcapdan sepd pda One_ejc Onkola_pqo, skqh` ej_hq`a ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h
b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao pdaj lnar]ehejc, jkp ieoha]`ejc, pda Bkil]ju sehh cera
lnkilp jkpe_a pdanakb pk pda Qalnaoajp]perao ]j`, eb namqaopa` ^u pda Qalnaoajp]perao, sehh lnal]na ]j` bqnjeod sepdkqp _d]nca pk a]_d Tj`ansnepan
]j Hooqan Enaa Vnepejc Onkola_pqo kn kpdan `k_qiajp sde_d sehh _knna_p oq_d _kjbhe_p, op]paiajp kn kieooekj; provided, however, pd]p pdeo
nalnaoajp]pekj ]j` s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo ej ]j Hooqan Enaa Vnepejc Onkola_pqo i]`a ej nahe]j_a qlkj ]j` ej
_kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj.
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9. D]_d kb pda O]najp ]j` pda Bkil]ju _kraj]jpo ]j` ]cnaao sepd pda oaran]h Tj`ansnepano pd]p pda O]najp ]j` pda Bkil]ju sehh l]u kn
_]qoa pk ^a l]e` pda bkhhksejc: (e) pda baao, `eo^qnoaiajpo ]j` atlajoao kb pda O]najp�o ]j` pda Bkil]ju�o _kqjoah ]j` ]__kqjp]jpo ej _kjja_pekj
sepd pda naceopn]pekj kb pda Ra_qnepeao qj`an pda @_p ]j` ]hh kpdan atlajoao ej _kjja_pekj sepd pda lnal]n]pekj, lnejpejc, nalnk`q_pekj ]j` behejc kb
pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, ]ju Hooqan Enaa Vnepejc Onkola_pqo ]j` pda Onkola_pqo ]j`
]iaj`iajpo ]j` oqllhaiajpo pdanapk ]j` pda i]ehejc ]j` `aheranejc kb _kleao pdanakb pk pda Tj`ansnepano ]j` `a]hano; (ee) pda _kop kb lnejpejc kn
lnk`q_ejc ]ju ]cnaaiajp ]ikjc Tj`ansnepano, pdeo @cnaaiajp, pda Hj`ajpqna, pda Rqllknp @cnaaiajp, ]ju Ahqa Rgu oqnrau, _hkoejc `k_qiajpo
(ej_hq`ejc ]ju _kileh]pekjo pdanakb) ]j` ]ju kpdan `k_qiajpo ej _kjja_pekj sepd pda kbbanejc, lqn_d]oa, o]ha ]j` `aheranu kb pda Ra_qnepeao;
(eee) ]hh atlajoao ej _kjja_pekj sepd pda mq]hebe_]pekj kb pda Ra_qnepeao bkn kbbanejc ]j` o]ha qj`an op]pa oa_qnepeao h]so ]o lnkre`a` ej Ra_pekj 7(_)
danakb, ej_hq`ejc pda baao ]j` `eo^qnoaiajpo kb _kqjoah bkn pda Tj`ansnepano ej _kjja_pekj sepd oq_d mq]hebe_]pekj ]j` ej _kjja_pekj sepd ]ju
Ahqa Rgu oqnrau; (er) ]ju baao _d]nca` ^u oa_qnepeao n]pejc oanre_ao bkn n]pejc pda Ra_qnepeao; (r) pda _kop kb lnal]nejc pda Ra_qnepeao; (re) pda baao
]j` atlajoao kb pda Snqopaa ]j` ]ju ]cajp kb pda Snqopaa ]j` pda baao ]j` `eo^qnoaiajpo kb _kqjoah bkn pda Snqopaa ej _kjja_pekj sepd pda
Hj`ajpqna, pda Ra_qnepeao ]j` pda Rqllknp @cnaaiajp; ]j` (ree) ]hh kpdan _kopo ]j` atlajoao ej_e`ajp pk pda lanbkni]j_a kb epo k^hec]pekjo danaqj`an
sde_d ]na jkp kpdanseoa ola_ebe_]hhu lnkre`a` bkn ej pdeo Ra_pekj; provided, however, pd]p naei^qnoaiajpo pk pda Tj`ansnepano, eb ]ju, od]hh ^a
heiepa` pk atlajoao ]_pq]hhu ej_qnna`; ]j` provided further pd]p ej pda _]oa kb _h]qoa (eee), pda O]najp ]j` pda Bkil]ju od]hh jkp ^a namqaopa` pk
_kran atlajoao kb _kqjoah bkn pda Tj`ansnepano ej at_aoo kb $5,000 ej pda ]ccnac]pa.

10. Sda k^hec]pekjo kb pda Tj`ansnepano danaqj`an od]hh ^a oq^fa_p, ej pdaen `eo_napekj, pk pda _kj`epekj pd]p ]hh nalnaoajp]pekjo ]j` s]nn]jpeao
]j` kpdan op]paiajpo kb pda O]najp ]j` pda Bkil]ju danaej ]na, ]p ]j` ]o kb pda Seia kb Caheranu, pnqa ]j` _knna_p, pda _kj`epekj pd]p pda O]najp
]j` pda Bkil]ju od]hh d]ra lanbknia` ]hh kb pdaen k^hec]pekjo danaqj`an pdanapkbkna pk ^a lanbknia`, ]j` pda bkhhksejc ]``epekj]h _kj`epekjo:

(]) Sda Onkola_pqo od]hh d]ra ^aaj beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p sepdej pda ]llhe_]^ha peia lanek`
lnao_ne^a` bkn oq_d behejc ^u pda nqhao ]j` nacqh]pekjo qj`an pda @_p ]j` ej ]__kn`]j_a sepd Ra_pekj 7(]) danakb; pda bej]h pani odaap _kjpailh]pa`
^u Ra_pekj 7(]) danakb, ]j` ]ju kpdan i]pane]h namqena` pk ^a beha` ^u pda Bkil]ju lqnoq]jp pk Qqha 433(`) qj`an pda @_p, od]hh d]ra ^aaj beha`
sepd pda Bkiieooekj sepdej pda ]llhe_]^ha peia lanek` lnao_ne^a` bkn oq_d behejco ^u Qqha 433; jk opkl kn`an oqolaj`ejc pda abba_perajaoo kb pda
Qaceopn]pekj Rp]paiajp kn ]ju l]np pdanakb od]hh d]ra ^aaj eooqa` ]j` jk lnk_aa`ejc bkn pd]p lqnlkoa od]hh d]ra ^aaj ejepe]pa` kn pdna]paja` ^u pda
Bkiieooekj ]j` jk jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb pda Qaceopn]pekj Rp]paiajp kn ]ju lkop-abba_pera ]iaj`iajp pdanapk
lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p od]hh d]ra ^aaj na_aera`; jk opkl kn`an oqolaj`ejc kn lnarajpejc pda qoa kb pda Onkola_pqo kn ]ju Hooqan
Enaa Vnepejc Onkola_pqo od]hh d]ra ^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj; ]j` ]hh namqaopo bkn ]``epekj]h ejbkni]pekj kj pda l]np kb pda
Bkiieooekj od]hh d]ra ^aaj _kilhea` sepd pk pda na]okj]^ha o]peob]_pekj kb pda Qalnaoajp]perao;
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(^) Rqhher]j & Bnkisahh KKO, _kqjoah bkn pda Tj`ansnepano, od]hh d]ra bqnjeoda` pk pda Qalnaoajp]perao oq_d sneppaj klejekjo, `]pa` pda
Seia kb Caheranu, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Qalnaoajp]perao, ]j` oq_d _kqjoah od]hh d]ra na_aera` oq_d l]lano ]j` ejbkni]pekj ]o
pdau i]u na]okj]^hu namqaop pk aj]^ha pdai pk l]oo qlkj oq_d i]ppano;

(_) Lknc]j, Kaseo & Ak_geqo KKO, _kqjoah bkn pda Bkil]ju, od]hh d]ra bqnjeoda` pk pda Qalnaoajp]perao pdaen sneppaj klejekj ]j` 10^-5
op]paiajp, a]_d `]pa` pda Seia kb Caheranu, ej pda bkni ]pp]_da` ]o @jjatao HH-@ ]j` HH-A danapk;

(`) Iabbnau L. S]uhkn, Ra_nap]nu kb pda Bkil]ju ]j` Ue_a Onaoe`ajp, Bdeab RDB Bkqjoah ]j` Ra_nap]nu kb pda O]najp, od]hh d]ra bqnjeoda` pk
pda Qalnaoajp]perao deo sneppaj klejekj, `]pa` pda Seia kb Caheranu, ej pda bkni ]pp]_da` ]o @jjat HHH danapk;

(a) (e) Nj pda `]pa kb pdeo @cnaaiajp, (ee) kj pda abba_pera `]pa kb ]ju lkop-abba_pera ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp beha`
oq^oamqajp pk pda `]pa kb pdeo @cnaaiajp ]j` (eee) ]p pda Seia kb Caheranu, One_as]pandkqoaBkklano KKO od]hh d]ra bqnjeoda` pk pda
Qalnaoajp]perao ] happan kn happano, `]pa` pda naola_pera `]pao kb `aheranu pdanakb, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Qalnaoajp]perao, pk pda
abba_p oap bknpd ej @jjat H danapk;

(b) (e) Rej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo, jkja kb pda
O]najp, pda Bkil]ju kn ]ju kb pda O]najp�o kpdan oq^oe`e]neao d]o oqop]eja` ]ju hkoo kn ejpanbanaj_a sepd epo ^qoejaoo bnki bena, atlhkoekj, bhkk` kn
kpdan _]h]iepu, sdapdan kn jkp _krana` ^u ejoqn]j_a, kn bnki ]ju h]^kn `eolqpa kn _kqnp kn ckranjiajp]h ]_pekj, kn`an kn `a_naa ]j` (ee) oej_a pda
`]pa ]o kb sde_d ejbkni]pekj eo ceraj ej pda One_ejc Onkola_pqo pdana d]o jkp ^aaj (@) ]ju i]pane]h `a_na]oa ej pda jqi^an kb od]nao kb
kqpop]j`ejc _]lep]h opk_g kb pda O]najp kn ej_na]oa ej _kjokhe`]pa` hkjc-pani `a^p kb pda O]najp ]j` epo _kjokhe`]pa` oq^oe`e]neao, kn (A) ]ju
_d]jca, kn ]ju `arahkliajp ejrkhrejc ] lnkola_pera _d]jca, ej kn ]bba_pejc pda cajan]h ]bb]eno, i]j]caiajp, bej]j_e]h lkoepekj, opk_gdkh`ano�
amqepu kn naoqhpo kb klan]pekjo kb pda O]najp, pda Bkil]ju ]j` pda O]najp�o kpdan oq^oe`e]neao, kpdanseoa, ej ]ju oq_d _]oa `ao_ne^a` ej _h]qoa (e) kn
(ee), pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, pda abba_p kb sde_d, ej ]ju oq_d _]oa `ao_ne^a` ej _h]qoa (e) kn (ee), eo ej pda
fq`ciajp kb pda Qalnaoajp]perao ok i]pane]h ]j` ]`ranoa ]o pk i]ga ep eiln]_pe_]^ha kn ej]`reo]^ha pk lnk_aa` sepd pda lq^he_ kbbanejc kn pda
`aheranu kb pda Ra_qnepeao kj pda panio ]j` ej pda i]jjan _kjpailh]pa` ej pda Onkola_pqo;
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(c) Nj kn ]bpan pda @llhe_]^ha Seia, (e) jk `ksjcn]`ejc od]hh d]ra k__qnna` ej pda n]pejc ]__kn`a` pda O]najp�o kn pda Bkil]ju�o `a^p
oa_qnepeao ^u R&O Fhk^]h Q]pejco, ] `ereoekj kb R&O Fhk^]h Hj_., kn Lkk`u�o Hjraopkno Ranre_a, Hj_., a]_d ] �j]pekj]hhu na_kcjeva` op]peope_]h
n]pejc knc]jev]pekj�, ]o pd]p pani eo `abeja` ^u Ra_pekj 3(])(62) kb pda Dt_d]jca @_p, ]j` (ee) jaepdan oq_d knc]jev]pekj od]hh d]ra lq^he_hu
]jjkqj_a` (kpdan pd]j ]ju ]jjkqj_aiajp i]`a lnekn pk pda @llhe_]^ha Seia) pd]p ep d]o qj`an oqnraehh]j_a kn nareas, sepd lkooe^ha jac]pera
eilhe_]pekjo, epo n]pejc kb ]ju kb pda O]najp�o kn pda Bkil]ju�o `a^p oa_qnepeao;

(d) Nj kn ]bpan pda @llhe_]^ha Seia, pdana od]hh jkp d]ra k__qnna` ]ju kb pda bkhhksejc: (e) ] oqolajoekj kn i]pane]h heiep]pekj ej pn]`ejc ej
oa_qnepeao cajan]hhu kj pda Mas Xkng Rpk_g Dt_d]jca; (ee) ] oqolajoekj kn i]pane]h heiep]pekj ej pn]`ejc ej pda O]najp�o kn pda Bkil]ju�o
oa_qnepeao kj pda Mas Xkng Rpk_g Dt_d]jca; (eee) ] cajan]h ikn]pkneqi kj _kiian_e]h ^]jgejc ]_perepeao `a_h]na` ^u Ea`an]h kn Mas Xkng Rp]pa
]qpdknepeao kn ] i]pane]h `eonqlpekj ej _kiian_e]h ^]jgejc kn oa_qnepeao oapphaiajp kn _ha]n]j_a oanre_ao ej pda Tjepa` Rp]pao; (er) pda kqp^na]g kn
ao_]h]pekj kb dkopehepeao ejrkhrejc pda Tjepa` Rp]pao kn pda `a_h]n]pekj ^u pda Tjepa` Rp]pao kb ] j]pekj]h aiancaj_u kn s]n; kn (r) pda k__qnnaj_a kb
]ju kpdan _]h]iepu kn _neoeo kn ]ju _d]jca ej bej]j_e]h, lkhepe_]h kn a_kjkie_ _kj`epekjo ej pda Tjepa` Rp]pao kn ahoasdana, eb pda abba_p kb ]ju oq_d
arajp ola_ebea` ej _h]qoa (er) kn (r) ej pda fq`ciajp kb pda Qalnaoajp]perao i]gao ep eiln]_pe_]^ha kn ej]`reo]^ha pk lnk_aa` sepd pda lq^he_
kbbanejc kn pda `aheranu kb pda Ra_qnepeao kj pda panio ]j` ej pda i]jjan _kjpailh]pa` ej pda Onkola_pqo; ]j`

(e) D]_d kb pda O]najp ]j` pda Bkil]ju od]hh d]ra bqnjeoda` kn _]qoa` pk ^a bqnjeoda` pk pda Qalnaoajp]perao ]p pda Seia kb Caheranu
_anpebe_]pao kb kbbe_ano kb pda O]najp ]j` pda Bkil]ju na]okj]^hu o]peob]_pknu pk pda Qalnaoajp]perao ]o pk pda ]__qn]_u kb pda nalnaoajp]pekjo ]j`
s]nn]jpeao kb pda O]najp ]j` pda Bkil]ju, naola_perahu, danaej ]p ]j` ]o kb pda Seia kb Caheranu, ]o pk pda lanbkni]j_a ^u pda O]najp ]j` pda
Bkil]ju kb ]hh pdaen naola_pera k^hec]pekjo danaqj`an pk ^a lanbknia` ]p kn lnekn pk pda Seia kb Caheranu, ]o pk pda i]ppano oap bknpd ej oq^oa_pekjo
(]), (b) ]j` (c) kb pdeo Ra_pekj 10 ]j` ]o pk oq_d kpdan i]ppano ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop.

11. (]) Sda O]najp ]j` pda Bkil]ju sehh, fkejphu ]j` oaran]hhu, ej`aijebu ]j` dkh` d]nihaoo a]_d Tj`ansnepan ]c]ejop ]ju hkooao, _h]eio,
`]i]cao kn he]^ehepeao, fkejp kn oaran]h, pk sde_d oq_d Tj`ansnepan i]u ^a_kia oq^fa_p, qj`an pda @_p kn kpdanseoa, ejokb]n ]o oq_d hkooao, _h]eio,
`]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ]neoa kqp kb kn ]na ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kb ] i]pane]h
b]_p _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna
O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, ]ju Hooqan Enaa Vnepejc Onkola_pqo kn ]ju �eooqan ejbkni]pekj� beha` kn
namqena` pk ^a beha` lqnoq]jp pk Qqha 433(`) qj`an pda
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@_p, kn ]neoa kqp kb kn ]na ^]oa` qlkj pda kieooekj kn ]hhaca` kieooekj pk op]pa pdanaej ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk
i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc, ]j` sehh naei^qnoa a]_d Tj`ansnepan bkn ]ju hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u oq_d
Tj`ansnepan ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei ]o oq_d atlajoao ]na ej_qnna`; provided, however, pd]p pda
O]najp ]j` pda Bkil]ju od]hh jkp ^a he]^ha ej ]ju oq_d _]oa pk pda atpajp pd]p ]ju oq_d hkoo, _h]ei, `]i]ca kn he]^ehepu ]neoao kqp kb kn eo ^]oa`
qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj i]`a ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo,
]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk,
kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj.

(^) D]_d Tj`ansnepan sehh, oaran]hhu ]j` jkp fkejphu, ej`aijebu ]j` dkh` d]nihaoo pda O]najp ]j` pda Bkil]ju ]c]ejop ]ju hkooao, _h]eio,
`]i]cao kn he]^ehepeao, fkejp kn oaran]h, pk sde_d pda O]najp kn pda Bkil]ju i]u ^a_kia oq^fa_p, qj`an pda @_p kn kpdanseoa, ejokb]n ]o oq_d
hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ]neoa kqp kb kn ]na ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp
kb ] i]pane]h b]_p _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc
Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, kn ]neoa kqp kb kn ]na ^]oa`
qlkj pda kieooekj kn ]hhaca` kieooekj pk op]pa pdanaej ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp
ieoha]`ejc, ej a]_d _]oa pk pda atpajp, ^qp kjhu pk pda atpajp, pd]p ]ju oq_d hkoo, _h]ei, `]i]ca kn he]^ehepu ]neoao kqp kb kn eo ^]oa` qlkj ]j qjpnqa
op]paiajp kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj i]`a ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu
Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa
Vnepejc Onkola_pqo, ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj; ]j` sehh naei^qnoa pda O]najp ]j` pda Bkil]ju bkn ]ju
hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u pda O]najp kn pda Bkil]ju ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei
]o oq_d atlajoao ]na ej_qnna`.

(_) Onkilphu ]bpan na_aelp ^u ]j ej`aijebea` l]npu qj`an oq^oa_pekj (]) kn (^) ]^kra kb jkpe_a kb pda _kiiaj_aiajp kb ]ju ]_pekj, oq_d
ej`aijebea` l]npu od]hh, eb ] _h]ei ej naola_p pdanakb eo pk ^a i]`a ]c]ejop pda ej`aijebuejc l]npu qj`an oq_d oq^oa_pekj, jkpebu pda ej`aijebuejc
l]npu ej snepejc kb pda _kiiaj_aiajp pdanakb; ^qp pda kieooekj ok pk jkpebu pda ej`aijebuejc l]npu od]hh jkp naheara ep bnki ]ju he]^ehepu sde_d ep
i]u d]ra pk ]ju ej`aijebea` l]npu kpdanseoa pd]j qj`an oq_d oq^oa_pekj. Hj _]oa ]ju oq_d ]_pekj od]hh ^a ^nkqcdp ]c]ejop ]ju ej`aijebea` l]npu
]j` ep od]hh jkpebu pda ej`aijebuejc l]npu kb pda _kiiaj_aiajp pdanakb, pda ej`aijebuejc l]npu od]hh ^a ajpepha` pk l]npe_el]pa pdanaej ]j`, pk pda
atpajp pd]p ep od]hh seod, fkejphu sepd ]ju kpdan
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ej`aijebuejc l]npu oeieh]nhu jkpebea`, pk ]ooqia pda `abajoa pdanakb, sepd _kqjoah na]okj]^hu o]peob]_pknu pk oq_d ej`aijebea` l]npu (sdk od]hh
jkp, at_alp sepd pda _kjoajp kb pda ej`aijebea` l]npu, ^a _kqjoah pk pda ej`aijebuejc l]npu), ]j`, ]bpan jkpe_a bnki pda ej`aijebuejc l]npu pk oq_d
ej`aijebea` l]npu kb epo aha_pekj ok pk ]ooqia pda `abajoa pdanakb, pda ej`aijebuejc l]npu od]hh jkp ^a he]^ha pk oq_d ej`aijebea` l]npu qj`an oq_d
oq^oa_pekj bkn ]ju hac]h atlajoao kb kpdan _kqjoah kn ]ju kpdan atlajoao, ej a]_d _]oa oq^oamqajphu ej_qnna` ^u oq_d ej`aijebea` l]npu, ej
_kjja_pekj sepd pda `abajoa pdanakb kpdan pd]j na]okj]^ha _kopo kb ejraopec]pekj. Mkpsepdop]j`ejc pda ej`aijebuejc l]npu�o aha_pekj pk ]llkejp
_kqjoah pk nalnaoajp pda ej`aijebea` l]npu ej ]j ]_pekj, pda ej`aijebea` l]npu od]hh d]ra pda necdp pk ailhku kja oal]n]pa _kqjoah, ]j` pda
ej`aijebuejc l]npu od]hh ^a]n pda na]okj]^ha baao, _kopo ]j` atlajoao kb oq_d oal]n]pa beni (ej ]``epekj pk kja hk_]h _kqjoah ej a]_d fqneo`e_pekj) eb
(e) pda qoa kb _kqjoah _dkoaj ^u pda ej`aijebuejc l]npu pk nalnaoajp pda ej`aijebea` l]npu skqh` lnaoajp oq_d _kqjoah sepd ] _kjbhe_p kb ejpanaop,
(ee) ej ]j ]_pekj sdana ^kpd pda ej`aijebuejc ]j` pda ej`aijebea` l]npu ]na ]_pq]h kn lkpajpe]h `abaj`]jpo, pda ej`aijebea` l]npu od]hh d]ra
na]okj]^hu _kj_hq`a` pd]p pdana ]na ]_pq]h kn lkpajpe]h _kjbhe_pejc ejpanaopo ^apsaaj pda ej`aijebuejc l]npu ]j` pda ej`aijebea` l]npu, ej_hq`ejc
oepq]pekjo ej sde_d pdana i]u ^a kja kn ikna hac]h `abajoao ]r]eh]^ha pk ep ]j`/kn kpdan ej`aijebea` l]npeao sde_d ]na `ebbanajp bnki kn ]``epekj]h
pk pdkoa ]r]eh]^ha pk pda ej`aijebuejc l]npu, (eee) pda ej`aijebuejc l]npu od]hh jkp d]ra ailhkua` _kqjoah na]okj]^hu o]peob]_pknu pk pda
ej`aijebea` l]npu pk nalnaoajp pda ej`aijebea` l]npu sepdej ] na]okj]^ha peia ]bpan jkpe_a kb pda ejopepqpekj kb oq_d ]_pekj kn (er) pda ej`aijebuejc
l]npu od]hh ]qpdkneva pda ej`aijebea` l]npu pk ailhku oal]n]pa _kqjoah ]p pda atlajoa kb pda ej`aijebuejc l]npu. Mk ej`aijebuejc l]npu od]hh,
sepdkqp pda sneppaj _kjoajp kb pda ej`aijebea` l]npu, abba_p pda oapphaiajp kn _kilnkieoa kb, kn _kjoajp pk pda ajpnu kb ]ju fq`ciajp sepd naola_p
pk, ]ju laj`ejc kn pdna]paja` ]_pekj kn _h]ei ej naola_p kb sde_d ej`aijebe_]pekj kn _kjpne^qpekj i]u ^a okqcdp danaqj`an (sdapdan kn jkp pda
ej`aijebea` l]npu eo ]j ]_pq]h kn lkpajpe]h l]npu pk oq_d ]_pekj kn _h]ei) qjhaoo oq_d oapphaiajp, _kilnkieoa kn fq`ciajp (e) ej_hq`ao ]j
qj_kj`epekj]h naha]oa kb pda ej`aijebea` l]npu bnki ]hh he]^ehepu ]neoejc kqp kb oq_d ]_pekj kn _h]ei ]j` (ee) `kao jkp ej_hq`a ] op]paiajp ]o pk kn ]j
]`ieooekj kb b]qhp, _qhl]^ehepu kn ] b]ehqna pk ]_p, ^u kn kj ^ad]hb kb ]ju ej`aijebea` l]npu. Mk ej`aijebea` l]npu od]hh, sepdkqp pda sneppaj _kjoajp
kb pda ej`aijebuejc l]npu (oq_d _kjoajp jkp pk ^a qjna]okj]^hu sepddah`), abba_p pda oapphaiajp kn _kilnkieoa kb, kn _kjoajp pk pda ajpnu kb ]ju
fq`ciajp sepd naola_p pk, ]ju laj`ejc kn pdna]paja` ]_pekj kn _h]ei ej naola_p kb sde_d ej`aijebe_]pekj kn _kjpne^qpekj i]u ^a okqcdp danaqj`an.

(`) Hb pda ej`aijebe_]pekj lnkre`a` bkn ej pdeo Ra_pekj 11 eo qj]r]eh]^ha pk kn ejoqbbe_eajp pk dkh` d]nihaoo ]j ej`aijebea` l]npu qj`an
oq^oa_pekj (]) kn (^) ]^kra ej naola_p kb ]ju hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) nabanna` pk pdanaej, pdaj a]_d
ej`aijebuejc l]npu od]hh _kjpne^qpa pk pda ]ikqjp l]e` kn l]u]^ha ^u oq_d ej`aijebea` l]npu ]o ] naoqhp kb oq_d hkooao, _h]eio, `]i]cao kn
he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ej
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oq_d lnklknpekj ]o eo ]llnklne]pa pk nabha_p pda nah]pera ^ajabepo na_aera` ^u pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda Tj`ansnepano,
kj pda kpdan, bnki pda kbbanejc kb pda Ra_qnepeao. Hb, dksaran, pda ]hhk_]pekj lnkre`a` ^u pda eiia`e]pahu lna_a`ejc oajpaj_a eo jkp lanieppa` ^u
]llhe_]^ha h]s kn eb pda ej`aijebea` l]npu b]eha` pk cera pda jkpe_a namqena` qj`an oq^oa_pekj (_) ]^kra, pdaj a]_d ej`aijebuejc l]npu od]hh
_kjpne^qpa pk oq_d ]ikqjp l]e` kn l]u]^ha ^u oq_d ej`aijebea` l]npu ej oq_d lnklknpekj ]o eo ]llnklne]pa pk nabha_p jkp kjhu oq_d nah]pera ^ajabepo
^qp ]hok pda nah]pera b]qhp kb pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda Tj`ansnepano, kj pda kpdan, ej _kjja_pekj sepd pda op]paiajpo kn
kieooekjo sde_d naoqhpa` ej oq_d hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb), ]o sahh ]o ]ju kpdan nahar]jp amqep]^ha
_kjoe`an]pekjo. Sda nah]pera ^ajabepo na_aera` ^u pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda Tj`ansnepano, kj pda kpdan, od]hh ^a
`aaia` pk ^a ej pda o]ia lnklknpekj ]o pda pkp]h jap lnk_aa`o bnki pda kbbanejc (^abkna `a`q_pejc atlajoao) na_aera` ^u pda O]najp ]j` pda
Bkil]ju ^a]n pk pda pkp]h qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo na_aera` ^u pda Tj`ansnepano, ej a]_d _]oa ]o oap bknpd kj pda _kran l]ca kb pda
Onkola_pqo. Sda nah]pera b]qhp od]hh ^a `apanieja` ^u nabanaj_a pk, ]ikjc kpdan pdejco, sdapdan pda qjpnqa kn ]hhaca` qjpnqa op]paiajp kb ] i]pane]h
b]_p kn pda kieooekj kn ]hhaca` kieooekj pk op]pa ] i]pane]h b]_p nah]pao pk ejbkni]pekj oqllhea` ^u pda O]najp kn pda Bkil]ju kj pda kja d]j` kn
pda Tj`ansnepan Hjbkni]pekj kj pda kpdan ]j` pda l]npeao� nah]pera ejpajp, gjksha`ca, ]__aoo pk ejbkni]pekj ]j` kllknpqjepu pk _knna_p kn lnarajp
oq_d op]paiajp kn kieooekj. Sda O]najp, pda Bkil]ju, ]j` pda Tj`ansnepano ]cnaa pd]p ep skqh` jkp ^a fqop ]j` amqep]^ha eb _kjpne^qpekjo lqnoq]jp
pk pdeo oq^oa_pekj (`) sana `apanieja` ^u lnk n]p] ]hhk_]pekj (araj eb pda Tj`ansnepano sana pna]pa` ]o kja ajpepu bkn oq_d lqnlkoa) kn ^u ]ju kpdan
iapdk` kb ]hhk_]pekj sde_d `kao jkp p]ga ]__kqjp kb pda amqep]^ha _kjoe`an]pekjo nabanna` pk ]^kra ej pdeo oq^oa_pekj (`). Sda ]ikqjp l]e` kn
l]u]^ha ^u ]j ej`aijebea` l]npu ]o ] naoqhp kb pda hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) nabanna` pk ]^kra ej pdeo
oq^oa_pekj (`) od]hh ^a `aaia` pk ej_hq`a ]ju hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u oq_d ej`aijebea` l]npu ej _kjja_pekj sepd
ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei. Mkpsepdop]j`ejc pda lnkreoekjo kb pdeo oq^oa_pekj (`), jk Tj`ansnepan od]hh ^a namqena` pk
_kjpne^qpa ]ju ]ikqjp ej at_aoo kb pda ]ikqjp ^u sde_d pda pkp]h lne_a ]p sde_d pda Ra_qnepeao qj`ansneppaj ^u ep ]j` `eopne^qpa` pk pda lq^he_
sana kbbana` pk pda lq^he_ at_aa`o pda ]ikqjp kb ]ju `]i]cao sde_d oq_d Tj`ansnepan d]o kpdanseoa ^aaj namqena` pk l]u ^u na]okj kb oq_d
qjpnqa kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj. Mk lanokj cqehpu kb bn]q`qhajp ieonalnaoajp]pekj (sepdej pda ia]jejc kb
Ra_pekj 11(b) kb pda @_p) od]hh ^a ajpepha` pk _kjpne^qpekj bnki ]ju lanokj sdk s]o jkp cqehpu kb oq_d bn]q`qhajp ieonalnaoajp]pekj. Sda
Tj`ansnepano� k^hec]pekjo ej pdeo oq^oa_pekj (`) pk _kjpne^qpa ]na oaran]h ej lnklknpekj pk pdaen naola_pera qj`ansnepejc k^hec]pekjo ]j` jkp fkejp.
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(a) Sda k^hec]pekjo kb pda O]najp ]j` pda Bkil]ju qj`an pdeo Ra_pekj 11 od]hh ^a ej ]``epekj pk ]ju he]^ehepu sde_d pda O]najp ]j` pda
Bkil]ju i]u kpdanseoa d]ra ]j` od]hh atpaj`, qlkj pda o]ia panio ]j` _kj`epekjo, pk pda `ena_pkno, kbbe_ano, ailhkuaao ]j` ]cajpo kb a]_d
Tj`ansnepan ]j` pk a]_d lanokj, eb ]ju, sdk _kjpnkho ]ju Tj`ansnepan sepdej pda ia]jejc kb pda @_p ]j` a]_d ^nkgan-`a]han ]bbehe]pa kb ]ju
Tj`ansnepan; ]j` pda k^hec]pekjo kb pda Tj`ansnepano qj`an pdeo Ra_pekj 11 od]hh ^a ej ]``epekj pk ]ju he]^ehepu sde_d pda naola_pera Tj`ansnepano
i]u kpdanseoa d]ra ]j` od]hh atpaj`, qlkj pda o]ia panio ]j` _kj`epekjo, pk a]_d kbbe_an, `ena_pkn ]j` ailhkuaa kb pda O]najp kn pda Bkil]ju
]j` pk a]_d lanokj, eb ]ju, sdk _kjpnkho pda O]najp kn pda Bkil]ju sepdej pda ia]jejc kb pda @_p.

12. (]) Hb ]ju Tj`ansnepan od]hh `ab]qhp ej epo k^hec]pekj pk lqn_d]oa pda Ra_qnepeao sde_d ep d]o ]cnaa` pk lqn_d]oa danaqj`an, pda
Qalnaoajp]perao i]u ej pdaen `eo_napekj ]nn]jca bkn ]ju kb pda Qalnaoajp]perao kn ]jkpdan l]npu kn kpdan l]npeao pk lqn_d]oa oq_d Ra_qnepeao kj pda
panio _kjp]eja` danaej. Hb sepdej pdenpu-oet dkqno ]bpan oq_d `ab]qhp ^u ]ju Tj`ansnepan pda Qalnaoajp]perao `k jkp ]nn]jca bkn pda lqn_d]oa kb oq_d
Ra_qnepeao, pdaj pda Bkil]ju od]hh ^a ajpepha` pk ] bqnpdan lanek` kb pdenpu-oet dkqno sepdej sde_d pk lnk_qna ]jkpdan l]npu kn kpdan l]npeao
o]peob]_pknu pk pda Qalnaoajp]perao pk lqn_d]oa oq_d Ra_qnepeao kj oq_d panio. Hj pda arajp pd]p, sepdej pda naola_pera lnao_ne^a` lanek`o, pda
Qalnaoajp]perao jkpebu pda Bkil]ju pd]p pdau d]ra ok ]nn]jca` bkn pda lqn_d]oa kb oq_d Ra_qnepeao, kn pda Bkil]ju jkpebeao pda Qalnaoajp]perao
pd]p ep d]o ok ]nn]jca` bkn pda lqn_d]oa kb oq_d Ra_qnepeao, pda Qalnaoajp]perao kn pda Bkil]ju od]hh d]ra pda necdp pk lkoplkja pda Seia kb
Caheranu bkn ] lanek` kb jkp ikna pd]j oaraj `]uo, ej kn`an pk abba_p sd]paran _d]jcao i]u pdana^u ^a i]`a ja_aoo]nu ej pda Qaceopn]pekj
Rp]paiajp kn pda Onkola_pqo, kn ej ]ju kpdan `k_qiajpo kn ]nn]jcaiajpo, ]j` pda Bkil]ju ]cnaao pk lnal]na lnkilphu ]ju ]iaj`iajpo pk pda
Qaceopn]pekj Rp]paiajp kn pda Onkola_pqo sde_d ej pda klejekj kb pda Qalnaoajp]perao i]u pdana^u ^a i]`a ja_aoo]nu. Sda pani �Tj`ansnepan� ]o
qoa` ej pdeo @cnaaiajp od]hh ej_hq`a ]ju lanokj oq^opepqpa` qj`an pdeo Ra_pekj 12 sepd hega abba_p ]o eb oq_d lanokj d]` knecej]hhu ^aaj ] l]npu pk
pdeo @cnaaiajp sepd naola_p pk oq_d Ra_qnepeao.

(^) Hb, ]bpan cerejc abba_p pk ]ju ]nn]jcaiajpo bkn pda lqn_d]oa kb pda Ra_qnepeao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano ^u pda
Qalnaoajp]perao ]j` pda Bkil]ju ]o lnkre`a` ej oq^oa_pekj (]) ]^kra, pda ]ccnac]pa lnej_el]h ]ikqjp kb oq_d Ra_qnepeao sde_d nai]ejo
qjlqn_d]oa` `kao jkp at_aa` kja-aharajpd kb pda ]ccnac]pa lnej_el]h ]ikqjp kb ]hh pda Ra_qnepeao, pdaj pda Bkil]ju od]hh d]ra pda necdp pk namqena
a]_d jkj-`ab]qhpejc Tj`ansnepan pk lqn_d]oa pda lnej_el]h ]ikqjp kb Ra_qnepeao sde_d oq_d Tj`ansnepan ]cnaa` pk lqn_d]oa danaqj`an ]p oq_d
Seia kb Caheranu ]j`, ej ]``epekj, pk namqena a]_d jkj-`ab]qhpejc Tj`ansnepan pk lqn_d]oa epo lnk n]p] od]na (^]oa` kj pda lnej_el]h ]ikqjp kb
Ra_qnepeao sde_d oq_d Tj`ansnepan ]cnaa` pk lqn_d]oa danaqj`an) kb pda Ra_qnepeao kb oq_d `ab]qhpejc Tj`ansnepan kn Tj`ansnepano bkn sde_d oq_d
]nn]jcaiajpo d]ra jkp ^aaj i]`a; ^qp jkpdejc danaej od]hh naheara ] `ab]qhpejc Tj`ansnepan bnki he]^ehepu bkn epo `ab]qhp.
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(_) Hb, ]bpan cerejc abba_p pk ]ju ]nn]jcaiajpo bkn pda lqn_d]oa kb pda Ra_qnepeao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano ^u pda
Qalnaoajp]perao ]j` pda Bkil]ju ]o lnkre`a` ej oq^oa_pekj (]) ]^kra, pda ]ccnac]pa lnej_el]h ]ikqjp kb Ra_qnepeao sde_d nai]ejo qjlqn_d]oa`
at_aa`o kja-aharajpd kb pda ]ccnac]pa lnej_el]h ]ikqjp kb ]hh pda Ra_qnepeao, kn eb pda Bkil]ju od]hh jkp atan_eoa pda necdp `ao_ne^a` ej oq^oa_pekj
(^) ]^kra pk namqena jkj-`ab]qhpejc Tj`ansnepano pk lqn_d]oa Ra_qnepeao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano, pdaj pdeo @cnaaiajp od]hh
pdanaqlkj paniej]pa sepdkqp he]^ehepu kj pda l]np kb ]ju jkj-`ab]qhpejc Tj`ansnepan kn pda Bkil]ju, at_alp bkn pda atlajoao pk ^a ^knja ^u pda
Bkil]ju ]j` pda Tj`ansnepano ]o lnkre`a` ej Ra_pekj 9 danakb ]j` pda ej`aijepu ]j` _kjpne^qpekj ]cnaaiajpo ej Ra_pekj 11 danakb; ^qp jkpdejc
danaej od]hh naheara ] `ab]qhpejc Tj`ansnepan bnki he]^ehepu bkn epo `ab]qhp.

13. Sda naola_pera ej`aijepeao, ]cnaaiajpo, nalnaoajp]pekjo, s]nn]jpeao ]j` kpdan op]paiajpo kb pda O]najp, pda Bkil]ju ]j` pda oaran]h
Tj`ansnepano, ]o oap bknpd ej pdeo @cnaaiajp kn i]`a ^u kn kj ^ad]hb kb pdai, naola_perahu, lqnoq]jp pk pdeo @cnaaiajp, od]hh nai]ej ej bqhh bkn_a
]j` abba_p, nac]n`haoo kb ]ju ejraopec]pekj (kn ]ju op]paiajp ]o pk pda naoqhpo pdanakb) i]`a ^u kn kj ^ad]hb kb ]ju Tj`ansnepan kn ]ju _kjpnkhhejc
lanokj kb ]ju Tj`ansnepan, pda O]najp kn pda Bkil]ju, kn ]ju kbbe_an kn `ena_pkn kn _kjpnkhhejc lanokj kb pda O]najp kn pda Bkil]ju, ]j` od]hh
oqnrera `aheranu kb ]j` l]uiajp bkn pda Ra_qnepeao.

14. Hb bkn ]ju na]okj, kpdan pd]j ] `ab]qhp ^u pda Tj`ansnepano ej pdaen k^hec]pekj pk lqn_d]oa pda Ra_qnepeao, ]ju Ra_qnepeao ]na jkp `aherana`
^u kn kj ^ad]hb kb pda Bkil]ju ]o lnkre`a` danaej, pda Bkil]ju sehh naei^qnoa pda Tj`ansnepano pdnkqcd pda Qalnaoajp]perao bkn ]hh na]okj]^ha
atlajoao ]llnkra` ej snepejc ^u pda Qalnaoajp]perao, ej_hq`ejc na]okj]^ha baao ]j` `eo^qnoaiajpo kb _kqjoah, ej_qnna` ^u pda Tj`ansnepano ej
i]gejc lnal]n]pekjo bkn pda lqn_d]oa, o]ha ]j` `aheranu kb pda Ra_qnepeao jkp ok `aherana`, ^qp pda O]najp ]j` pda Bkil]ju od]hh pdaj ^a qj`an jk
bqnpdan he]^ehepu pk pda Tj`ansnepano at_alp ]o lnkre`a` ej Ra_pekjo 9 ]j` 11 danakb.

15. Hj ]hh `a]hejco danaqj`an, pda Qalnaoajp]perao od]hh ]_p kj ^ad]hb kb a]_d kb pda Tj`ansnepano, ]j` pda l]npeao danapk od]hh ^a ajpepha` pk
]_p ]j` nahu qlkj ]ju op]paiajp, namqaop, jkpe_a kn ]cnaaiajp kj ^ad]hb kb ]ju Tj`ansnepan i]`a kn ceraj ^u pda Qalnaoajp]perao fkejphu.

16. @hh op]paiajpo, namqaopo, jkpe_ao ]j` ]cnaaiajpo danaqj`an od]hh ^a ej snepejc, ]j` eb pk pda Tj`ansnepano od]hh ^a `aherana` kn oajp ^u
i]eh kn b]_oeieha pn]joieooekj pk pda Qalnaoajp]perao ej _]na kb: Akb@ Ra_qnepeao, Hj_., 114 Vaop 47pd Rpnaap, MX8-114-07-01, Mas Xkng, MX
10036, @ppajpekj: Gecd Fn]`a Sn]jo]_pekj L]j]caiajp/Kac]h, kn ^u b]_oeieha pn]joieooekj pk (212) 901-7881; OMB B]lep]h L]ngapo KKB, 300
Eebpd @rajqa, 10pd Ehkkn, Oeppo^qncd, O@ 15222, @ppajpekj: Ca^p B]lep]h L]ngapo, Eeta` Hj_kia Sn]jo]_pekj Dta_qpekj, kn ^u b]_oeieha
pn]joieooekj pk (412) 762-2760; kn QAB B]lep]h L]ngapo, KKB, Ankkgbeah` Oh]_a, 200 Uaoau Rpnaap, 8pd Ehkkn, Mas Xkng, MX 10281, @ppajpekj:
CBL Sn]jo]_pekj L]j]caiajp/R_kpp Oneinkoa, pahaldkja: (212) 618-7706, a-i]eh: SLFTR?n^__i._ki; ]j` eb pk pda O]najp kn pda Bkil]ju
od]hh ^a `aherana` kn oajp ^u i]eh pk pda ]``naoo kb pda O]najp oap bknpd ej pda Qaceopn]pekj Rp]paiajp, kn ai]eh ]p op]_u.iep_dahh?]is]pan._ki,
@ppajpekj: Rp]_u @. Lep_dahh, Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah. @ju oq_d op]paiajpo, namqaopo, jkpe_ao kn ]cnaaiajpo od]hh p]ga
abba_p qlkj na_aelp pdanakb.
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17. Hj ]__kn`]j_a sepd pda namqenaiajpo kb pda TR@ O]pnekp @_p (Sepha HHH kb Oq^. K. 107-56 (oecja` ejpk h]s N_pk^an 26, 2001)), pda
Tj`ansnepano ]na namqena` pk k^p]ej, ranebu ]j` na_kn` ejbkni]pekj pd]p e`ajpebeao pdaen naola_pera _heajpo, ej_hq`ejc pda O]najp ]j` pda Bkil]ju,
sde_d ejbkni]pekj i]u ej_hq`a pda j]ia ]j` ]``naoo kb pdaen naola_pera _heajpo, ]o sahh ]o kpdan ejbkni]pekj pd]p sehh ]hhks pda Tj`ansnepano pk
lnklanhu e`ajpebu pdaen naola_pera _heajpo.

18. Sdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj, ]j` ejqna okhahu pk pda ^ajabep kb, pda Tj`ansnepano, pda O]najp ]j` pda Bkil]ju ]j`, pk pda
atpajp lnkre`a` ej Ra_pekjo 11 ]j` 13 danakb, pda kbbe_ano ]j` `ena_pkno kb pda O]najp ]j` pda Bkil]ju ]j` a]_d lanokj sdk _kjpnkho pda O]najp
]j` pda Bkil]ju kn ]ju Tj`ansnepan, ]j` pdaen naola_pera daeno, ata_qpkno, ]`iejeopn]pkno, oq__aookno ]j` ]ooecjo, ]j` jk kpdan lanokj od]hh
]_mqena kn d]ra ]ju necdp qj`an kn ^u renpqa kb pdeo @cnaaiajp. Mk lqn_d]oan kb ]ju kb pda Ra_qnepeao bnki ]ju Tj`ansnepan od]hh ^a `aaia` ]
oq__aookn kn ]ooecj ^u na]okj ianahu kb oq_d lqn_d]oa.

19. Seia od]hh ^a kb pda aooaj_a kb pdeo @cnaaiajp. @o qoa` danaej, pda pani �Uhf\aXff WTl� od]hh ia]j ]ju `]u sdaj pda Bkiieooekj�o
kbbe_a ej V]odejcpkj, C.B. eo klaj bkn ^qoejaoo.

20. Sda O]najp ]j` pda Bkil]ju ]_gjksha`ca ]j` ]cnaa pd]p (e) pda lqn_d]oa ]j` o]ha kb pda Ra_qnepeao lqnoq]jp pk pdeo @cnaaiajp eo ]j
]ni�o-hajcpd _kiian_e]h pn]jo]_pekj ^apsaaj pda O]najp ]j` pda Bkil]ju, kj pda kja d]j`, ]j` pda oaran]h Tj`ansnepano, kj pda kpdan, (ee) ej
_kjja_pekj pdanasepd ]j` sepd pda lnk_aoo ha]`ejc pk oq_d pn]jo]_pekj a]_d Tj`ansnepan eo ]_pejc okhahu ]o ] lnej_el]h ]j` jkp ]o ]j ]cajp kn
be`q_e]nu kb pda O]najp kn pda Bkil]ju, (eee) jk Tj`ansnepan d]o ]ooqia` ]j ]`reoknu kn be`q_e]nu naolkjoe^ehepu ej b]rkn kb pda O]najp kn pda
Bkil]ju sepd naola_p pk pda kbbanejc _kjpailh]pa` dana^u kn pda lnk_aoo ha]`ejc pdanapk (ennaola_pera kb sdapdan oq_d Tj`ansnepan d]o ]`reoa` kn
eo _qnnajphu ]`reoejc pda O]najp kn pda Bkil]ju) kn ]ju kpdan k^hec]pekj pk pda O]najp kn pda Bkil]ju at_alp pda k^hec]pekjo atlnaoohu oap bknpd ej
pdeo @cnaaiajp ]j` (er) pda O]najp ]j` pda Bkil]ju d]ra _kjoqhpa` pdaen ksj hac]h ]j` bej]j_e]h ]`reokno pk pda atpajp pdau `aaia` ]llnklne]pa.
Sda O]najp ]j` pda Bkil]ju ]cnaa pd]p pdau sehh jkp _h]ei pd]p pda Tj`ansnepano, kn ]ju kb pdai, d]o naj`ana` ]`reoknu oanre_ao kb ]ju j]pqna kn
naola_p, kn ksao ] be`q_e]nu kn oeieh]n `qpu pk pda O]najp kn pda Bkil]ju, ej _kjja_pekj sepd oq_d pn]jo]_pekj kn pda lnk_aoo ha]`ejc pdanapk.

21. Sdeo @cnaaiajp oqlanoa`ao ]hh lnekn ]cnaaiajpo ]j` qj`anop]j`ejco (sdapdan sneppaj kn kn]h) ^apsaaj pda O]najp, pda Bkil]ju ]j` pda
Tj`ansnepano, kn ]ju kb pdai, sepd naola_p pk pda oq^fa_p i]ppan danakb.

26

KAW_APP_EX28_051625 
Page 1107 of 2266



22. Sdeo @cnaaiajp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej ]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Mas Xkng.

23. SGD O@QDMS, SGD BNLO@MX @MC D@BG NE SGD TMCDQVQHSDQR GDQDAX HQQDUNB@AKX V@HUD, SN SGD ETKKDRS
DWSDMS ODQLHSSDC AX @OOKHB@AKD K@V, @MX @MC @KK QHFGS SN SQH@K AX ITQX HM @MX KDF@K OQNBDDCHMF @QHRHMF
NTS NE NQ QDK@SHMF SN SGHR @FQDDLDMS NQ SGD SQ@MR@BSHNMR BNMSDLOK@SDC GDQDAX.

24. Sdeo @cnaaiajp i]u ^a ata_qpa` ^u ]ju kja kn ikna kb pda l]npeao danapk ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d od]hh ^a `aaia`
pk ^a ]j knecej]h, ^qp ]hh oq_d _kqjpanl]npo od]hh pkcapdan _kjopepqpa kja ]j` pda o]ia ejopnqiajp. Bkqjpanl]npo i]u ^a `aherana` re] b]_oeieha,
aha_pnkje_ i]eh (ej_hq`ejc ]ju aha_pnkje_ oecj]pqna _krana` ^u pda T.R. ba`an]h DRHFM @_p kb 2000, Tjebkni Dha_pnkje_ Sn]jo]_pekjo @_p, pda
Dha_pnkje_ Recj]pqnao ]j` Qa_kn`o @_p kn kpdan ]llhe_]^ha h]s, kn kpdan pn]joieooekj iapdk`), ]j` ]ju _kqjpanl]np ok `aherana` od]hh ^a `aaia` pk
d]ra ^aaj `qhu ]j` r]he`hu `aherana` ]j` ^a r]he` ]j` abba_pera bkn ]hh lqnlkoao.

25. Mkpsepdop]j`ejc ]jupdejc danaej pk pda _kjpn]nu, a]_d kb pda O]najp ]j` pda Bkil]ju ]na ]qpdkneva` pk `eo_hkoa pk ]ju lanokjo pda p]t
pna]piajp ]j` p]t opnq_pqna kb pda lkpajpe]h pn]jo]_pekj ]j` ]hh i]pane]ho kb ]ju gej` (ej_hq`ejc p]t klejekjo ]j` kpdan p]t ]j]huoao) lnkre`a` pk pda
O]najp ]j` pda Bkil]ju nah]pejc pk pd]p pna]piajp ]j` opnq_pqna, sepdkqp pda Tj`ansnepano eilkoejc ]ju heiep]pekj kb ]ju gej`. Gksaran, ]ju
ejbkni]pekj nah]pejc pk pda p]t pna]piajp ]j` p]t opnq_pqna od]hh nai]ej _kjbe`ajpe]h (]j` pda bknackejc oajpaj_a od]hh jkp ]llhu) pk pda atpajp
ja_aoo]nu pk aj]^ha ]ju lanokj pk _kilhu sepd oa_qnepeao h]so. Ekn pdeo lqnlkoa, �p]t pna]piajp� ia]jo T.R. Ea`an]h ]j` Rp]pa ej_kia p]t
pna]piajp, ]j` �p]t opnq_pqna� eo heiepa` pk ]ju b]_po pd]p i]u ^a nahar]jp pk pd]p pna]piajp.

26. (]) Hj pda arajp pd]p ]ju Tj`ansnepan pd]p eo ] Bkrana` Djpepu ^a_kiao oq^fa_p pk ] lnk_aa`ejc qj`an ] T.R. Rla_e]h Qaokhqpekj Qaceia,
pda pn]joban bnki oq_d Tj`ansnepan kb pdeo @cnaaiajp, ]j` ]ju ejpanaop ]j` k^hec]pekj ej kn qj`an pdeo @cnaaiajp, sehh ^a abba_pera pk pda o]ia
atpajp ]o pda pn]joban skqh` ^a abba_pera qj`an pda T.R. Rla_e]h Qaokhqpekj Qaceia eb pdeo @cnaaiajp, ]j` ]ju oq_d ejpanaop ]j` k^hec]pekj, sana
ckranja` ^u pda h]so kb pda Tjepa` Rp]pao kn ] op]pa kb pda Tjepa` Rp]pao.

(^) Hj pda arajp pd]p ]ju Tj`ansnepan pd]p eo ] Bkrana` Djpepu kn ] AGB @_p @bbehe]pa kb oq_d Tj`ansnepan ^a_kiao oq^fa_p pk ]
lnk_aa`ejc qj`an ] T.R. Rla_e]h Qaokhqpekj Qaceia, Cab]qhp Qecdpo qj`an pdeo @cnaaiajp pd]p i]u ^a atan_eoa` ]c]ejop oq_d Tj`ansnepan ]na
lanieppa` pk ^a atan_eoa` pk jk cna]pan atpajp pd]j oq_d Cab]qhp Qecdpo _kqh` ^a atan_eoa` qj`an pda T.R. Rla_e]h Qaokhqpekj Qaceia eb pdeo
@cnaaiajp sana ckranja` ^u pda h]so kb pda Tjepa` Rp]pao kn ] Rp]pa kb pda Tjepa` Rp]pao.
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(_) Ekn lqnlkoao kb pdeo Ra_pekj 26, pda bkhhksejc panio od]hh d]ra pda ia]jejco ej`e_]pa`:

(e) �9?: 8Vg 8YY\_\TgX� d]o pda ia]jejc ]ooecja` pk pda pani �]bbehe]pa� ej, ]j` od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd, 12
T.R.B. y 1841(g).

(ee) �:biXeXW <ag\gl� ia]jo ]ju kb pda bkhhksejc: (@) ] �_krana` ajpepu� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej
]__kn`]j_a sepd, 12 B.E.Q. y 252.82(^); (A) ] �_krana` ^]jg� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. y
47.3(^); kn (B) ] �_krana` ERH� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. y 382.2(^).

(eee) �;XYTh_g I\Z[g� d]o pda ia]jejc ]ooecja` pk pd]p pani ej, ]j` od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. yy
252.81, 47.2 kn 382.1, ]o ]llhe_]^ha.

(er) �L*J* JcXV\T_ IXfb_hg\ba IXZ\`X� ia]jo a]_d kb (@) pda Ea`an]h Calkoep Hjoqn]j_a @_p ]j` pda nacqh]pekjo lnkiqhc]pa`
pdanaqj`an ]j` (A) Sepha HH kb pda Ck``-En]jg V]hh Rpnaap Qabkni ]j` Bkjoqian Onkpa_pekj @_p ]j` pda nacqh]pekjo lnkiqhc]pa`
pdanaqj`an.
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Hb pda bknackejc eo ej ]__kn`]j_a sepd ukqn qj`anop]j`ejc, lha]oa oecj ]j` napqnj pk qo ] _kqjpanl]np danakb, ]j` qlkj pda ]__alp]j_a danakb ^u
ukq, kj ^ad]hb kb a]_d kb pda Tj`ansnepano, pdeo happan ]j` oq_d ]__alp]j_a danakb od]hh _kjopepqpa ] ^ej`ejc ]cnaaiajp ^apsaaj a]_d kb pda Tj`ansnepano,
pda O]najp ]j` pda Bkil]ju.

Uanu pnqhu ukqno,

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au: /o/ MHBGNK@R E. ETQH@

GWc[7|}G_Y^ebWi ?. Eqne]
S_jb[7z|}Oe_a Onaoe`ajp ]j` Sna]oqnan

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: /o/ MHBGNK@R E. ETQH@

GWc[7|}G_Y^ebWi ?. Eqne]
S_jb[7z|}Oe_a Onaoe`ajp ]j` Sna]oqnan

ZRecj]pqna O]ca pk pda Tj`ansnepejc @cnaaiajp[
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@__alpa` ]o kb pda `]pa danakb:

Akb@ Ra_qnepeao, Hj_.
OMB B]lep]h L]ngapo KKB
QAB B]lep]h L]ngapo, KKB

Nj ^ad]hb kb a]_d kb pda Tj`ansnepano

ANE@ RDBTQHSHDR, HMB.

Au: /o/ RG@VM BDODC@

GWc[7|}L^Wmd <[f[ZW

S_jb[7z|}FWdW]_d] =_h[Yjeh

OMB B@OHS@K L@QJDSR KKB

Au: /o/ U@KDQHD RG@CDBJ

GWc[7|}O]hanea Rd]`a_g
S_jb[7z|}FWdW]_d] =_h[Yjeh

QAB B@OHS@K L@QJDSR, KKB

Au: /o/ RBNSS F. OQHLQNRD

GWc[7|}LYejj @+ Ih_chei[

S_jb[7z|}:kj^eh_p[Z L_]dWjeho

ZRecj]pqna O]ca pk pda Tj`ansnepejc @cnaaiajp[
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J:?<;LC< @

Ge\aV\cT_ 8`bhag bY g[X JXVhe\g\Xf gb
UX GheV[TfXW

9bY8 JXVhe\g\Xf( @aV* $ 164,000,000
GE: :Tc\gT_ DTe^Xgf CC: $ 142,000,000
I9: :Tc\gT_ DTe^Xgf( CC: $ 142,000,000
A*G* DbeZTa JXVhe\g\Xf CC: $ 48,000,000
D\mh[b JXVhe\g\Xf LJ8 CC: $ 48,000,000
K; JXVhe\g\Xf &LJ8' CC: $ 48,000,000
Keh\fg JXVhe\g\Xf( @aV* $ 48,000,000
L*J* 9TaVbec @aiXfg`Xagf( @aV* $ 48,000,000
NX__f =TeZb JXVhe\g\Xf( CC: $ 48,000,000
?hag\aZgba JXVhe\g\Xf( @aV* $ 14,000,000
IXZ\baf JXVhe\g\Xf CC: $ 14,000,000
JVbg\T :Tc\gT_ &LJ8' @aV* $ 14,000,000
9EP DX__ba :Tc\gT_ DTe^Xgf( CC: $ 8,000,000
J\XUXeg N\__\T`f J[Ta^ $ :b*( CC: $ 8,000,000
8VTWX`l JXVhe\g\Xf( @aV* $ 2,000,000
:8ML JXVhe\g\Xf CC: $ 2,000,000
IbUXegf $ IlTa( @aV* $ 2,000,000

KbgT_ $ 800,000,000

R_da`qha H-1
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J:?<;LC< @@

]) Hooqan Enaa Vnepejc Onkola_pqoao ej_hq`a` ej pda One_ejc Ceo_hkoqna O]_g]ca: Eej]h pani odaap ]pp]_da` danapk ]o R_da`qha HHH.

R_da`qha HH-1
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J:?<;LC< @@@

Ea^nq]nu 24, 2025

@iane_]j V]pan B]lep]h Bknl.
@iane_]j V]pan Vkngo Bkil]ju, Hj_.

$800,000,000 5.250% Rajekn Mkpao `qa 2035

@ffhXe6 @iane_]j V]pan B]lep]h Bknl.

Jhccbeg Gebi\WXe6 @iane_]j V]pan Vkngo Bkil]ju, Hj_.

JXVhe\gl6 5.250% Rajekn Mkpao `qa 2035

J\mX6 $800,000,000

KeTWX ;TgX6 Ea^nq]nu 24, 2025

JXgg_X`Xag ;TgX6 Ea^nq]nu 27, 2025 (S+3)*

DTghe\gl ;TgX6 L]n_d 1, 2035

9XaV[`Te^ KeXTfhel6 TRS 4.625% `qa Ea^nq]nu 15, 2035

9XaV[`Te^ KeXTfhel P\X_W6 4.400%

JceXTW gb 9XaV[`Te^ KeXTfhel6 +90 ^lo

P\X_W gb DTghe\gl6 5.300%

:bhcba6 5.250%

Ge\VX gb GhU_\V6 99.615% kb pda lnej_el]h ]ikqjp

@agXeXfg GTl`Xag ;TgXf6 L]n_d 1 ]j` Ralpai^an 1 kb a]_d ua]n, ^acejjejc kj Ralpai^an 1, 2025

IXWX`cg\ba Gebi\f\baf6

DT^X)j[b_X VT__6 Sna]oqnu Q]pa +15 ^lo

GTe VT__6 Nj kn ]bpan Ca_ai^an 1, 2034

:LJ@G6 03040V AE1

@J@E6 TR03040VAE14

ITg\aZf
(1)

6 ZHjpajpekj]hhu Nieppa`[

Ab\ag 9bb^)Ihaa\aZ DTaTZXef6 Akb@ Ra_qnepeao, Hj_.
OMB B]lep]h L]ngapo KKB
QAB B]lep]h L]ngapo, KKB
I.O. Lknc]j Ra_qnepeao KKB
Levqdk Ra_qnepeao TR@ KKB
SC Ra_qnepeao (TR@) KKB
Snqeop Ra_qnepeao, Hj_.
T.R. A]j_knl Hjraopiajpo, Hj_.
Vahho E]nck Ra_qnepeao, KKB

Je* :b)DTaTZXef6 Gqjpejcpkj Ra_qnepeao, Hj_.
Qacekjo Ra_qnepeao KKB
R_kpe] B]lep]h (TR@) Hj_.

:b)DTaTZXef6 AMX Lahhkj B]lep]h L]ngapo, KKB
Rea^anp Vehhe]io Rd]jg & Bk., KKB

Ae* :b)DTaTZXef6 @_]`aiu Ra_qnepeao, Hj_.
B@UT Ra_qnepeao KKB
Qk^anpo & Qu]j, Hj_.

R_da`qha HHH-1
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(1) Maepdan kb pdaoa n]pejco eo ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` pdaoa oa_qnepeao. D]_d n]pejc i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia,
]j` odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc.

Sda pani �Sna]oqnu Q]pa� d]o pda ia]jejc ]o_ne^a` pk pd]p pani ej pda Hooqan�o Onaheiej]nu Onkola_pqo Rqllhaiajp, `]pa` Ea^nq]nu 24, 2025.

* Sda qj`ansnepano atla_p pk `aheran pda jkpao ej ^kkg-ajpnu bkni kjhu pdnkqcd pda b]_ehepeao kb Sda Calkoepknu Snqop Bkil]ju ]c]ejop l]uiajp ej
Mas Xkng, Mas Xkng kj kn ]^kqp pda pden` ^qoejaoo `]u bkhhksejc pda `]pa kb pda lnkola_pqo oqllhaiajp, kn �S+3�. Sn]`ao kb oa_qnepeao ej pda
oa_kj`]nu i]ngap cajan]hhu ]na namqena` pk oappha ej kja ^qoejaoo `]u, nabanna` pk ]o S+1, qjhaoo pda l]npeao pk ] pn]`a ]cnaa kpdanseoa. @__kn`ejchu,
^u renpqa kb pda b]_p pd]p pda ejepe]h `aheranu kb pda jkpao sehh jkp ^a i]`a kj ] S+1 ^]oeo, ejraopkno sdk seod pk pn]`a pda jkpao lnekn pk pda benop
^qoejaoo `]u ^abkna `aheranu kb pda jkpao sehh ^a namqena` pk ola_ebu ]j ]hpanj]pera oapphaiajp _u_ha ]p pda peia kb ]ju oq_d pn]`a pk lnarajp ] b]eha`
oapphaiajp. Hjraopkno kb pda jkpao sdk seod pk pn]`a pda jkpao kj ]ju `]pa lnekn pk pda benop ^qoejaoo `]u ^abkna `aheranu odkqh` _kjoqhp pdaen ksj
]`reokno.

Sda Hooqan ]j` pda Rqllknp Onkre`an d]ra beha` ] naceopn]pekj op]paiajp (ej_hq`ejc ] lnkola_pqo) sepd pda RDB bkn pda kbbanejc pk sde_d pdeo
_kiiqje_]pekj nah]pao. Aabkna ukq ejraop, ukq odkqh` na]` pda lnkola_pqo ej pd]p naceopn]pekj op]paiajp ]j` kpdan `k_qiajpo pda Hooqan ]j` pda
Rqllknp Onkre`an d]ra beha` sepd pda RDB bkn ikna _kilhapa ejbkni]pekj ]^kqp pda Hooqan, pda Rqllknp Onkre`an ]j` pdeo kbbanejc. Xkq i]u cap
pdaoa `k_qiajpo bkn bnaa ^u reoepejc DCF@Q kj pda RDB sa^oepa ]p sss.oa_.ckr. @hpanj]perahu, ]ju qj`ansnepan l]npe_el]pejc ej pda kbbanejc sehh
]nn]jca pk oaj` ukq pda lnkola_pqo eb ukq namqaop ep ^u _]hhejc Akb@ Ra_qnepeao, Hj_. pkhh bnaa ]p (800) 294-1322, OMB B]lep]h L]ngapo KKB pkhh bnaa
]p (855) 881-0697, kn QAB B]lep]h L]ngapo, KKB pkhh bnaa ]p (866) 375-6829.

R_da`qha HHH-2
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J:?<;LC< @M

Recjebe_]jp Rq^oe`e]neao kb pda O]najp

Leookqne-@iane_]j V]pan Bkil]ju
Mas Ianoau-@iane_]j V]pan Bkil]ju, Hj_.
Oajjouhr]je]-@iane_]j V]pan Bkil]ju

@jjat HHH-1
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<k[\U\g 0*-

@LDQHB@M V@SDQ B@OHS@K BNQO.

NEEHBDQR� BDQSHEHB@SD

EDAQT@QX 27, 2025

5.250% RDMHNQ MNSDR CTD 2035

OTQRT@MS SN RDBSHNMR 102 @MC 301 NE SGD HMCDMSTQD HCDMSHEHDC ADKNV

Sda qj`anoecja` kbbe_ano kb @iane_]j V]pan B]lep]h Bknl., ] Cah]s]na _knlkn]pekj (pda �Bkil]ju�), ]_pejc lqnoq]jp pk ]j ]qpdknev]pekj
_kjp]eja` ej pda qj]jeikqo sneppaj _kjoajp, `]pa` Ea^nq]nu 22, 2025 kb pda Ak]n` kb Cena_pkno kb pda Bkil]ju (pda �Ak]n` Qaokhqpekjo�), ]j` Ra_pekjo
102 ]j` 301 kb pda Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (pda �Hj`ajpqna�, ]j` qjhaoo kpdanseoa `abeja` danaej, _]lep]heva` panio od]hh d]ra pda
ia]jejco ]o_ne^a` pk pdai pdanaej), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h
@ook_e]pekj, ]o pnqopaa (pda �Snqopaa�), `k dana^u _anpebu ]o bkhhkso:

1) Sdana eo dana^u aop]^heoda` qj`an pda Hj`ajpqna pda bkhhksejc oaneao kb `a^p oa_qnepeao kb pda Bkil]ju, ]j` pda panio kb oq_d oaneao (pda
�Raneao�) ]na ]o bkhhkso:

]) Sda Raneao od]hh ^a gjksj ]j` `aoecj]pa` ]o pda �5.250% Rajekn Mkpao `qa 2035� kb pda Bkil]ju (pda �Ra_qnepeao�);

^) Sda panio kb pda Ra_qnepeao ]na ]o oap bknpd ej @jjat @ danapk;

_) Sda Ra_qnepeao od]hh ^a na`aai]^ha ]p pda klpekj kb pda Bkil]ju ]o ola_ebea` ]j` oq^fa_p pk pda heiep]pekjo oap bknpd ej @jjat @
danapk;

`) Sda Ra_qnepeao od]hh jkp ^a ajpepha` pk pda ^ajabepo kb ]ju oejgejc bqj` kn ]j]hkckqo lnkreoekjo;

a) Sda _kraj]jpo ]j` `abejepekjo oap bknpd ej @npe_ha 8 ]j` @npe_ha 10 kb pda Hj`ajpqna ]llhu pk pda Ra_qnepeao;

b) Sda Ra_qnepeao od]hh ^a oq^fa_p pk `aba]o]j_a ]o ola_ebea` ]j` oq^fa_p pk pda heiep]pekjo oap bknpd ej @jjat @ danapk;

c) Sda Ra_qnepeao sehh ^a eooqa` ej pda bkni kb kja kn ikna bqhhu naceopana` Fhk^]h Ra_qnepeao sde_d ]na at_d]jca]^ha bnki peia pk peia
bkn bqhhu naceopana` _anpebe_]pa` oa_qnepeao ej ]__kn`]j_a sepd pda panio kb pda Hj`ajpqna; ]j`

d) Sda Bkil]ju sehh jkp l]u ]``epekj]h ]ikqjpo kj pda Ra_qnepeao dah` ^u ] jkj-T.R. lanokj ej naola_p kb p]tao kn oeieh]n _d]ncao
sepddah` kn `a`q_pa`;
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2) Sda qj`anoecja` d]ra na]` pda lnkreoekjo kb pda Hj`ajpqna nah]pejc pk pda ]qpdajpe_]pekj ]j` `aheranu kb oa_qnepeao pdanaqj`an, ej_hq`ejc
Ra_pekjo 201, 301 ]j` 303 pdanakb ]j` pda `abejepekjo nah]pejc pdanapk;

3) Sda qj`anoecja` d]ra na]` pda Ak]n` Qaokhqpekjo ]qpdknevejc pda eooq]j_a kb pda Ra_qnepeao ]j` pda p]gejc kb ]ju ]_pekj ^u oq_d kbbe_ano kb
pda Bkil]ju ej _kjja_pekj pdanasepd, ]j` d]ra i]`a oq_d ejraopec]pekj kn at]iej]pekj ]o eo ja_aoo]nu, ej pda klejekj kb pda qj`anoecja`,
pk aj]^ha pda qj`anoecja` pk atlnaoo ]j ejbknia` klejekj ]o pk sdapdan pda _kraj]jpo ]j` _kj`epekjo lna_a`ajp pk pda ]_pekj pk ^a p]gaj ^u
pda Snqopaa ej ]qpdajpe_]pejc ]j` `aheranejc Ra_qnepeao qj`an pda Hj`ajpqna d]ra ^aaj _kilhea` sepd;

4) Hj pda klejekj kb pda qj`anoecja`, oq_d _kraj]jpo ]j` _kj`epekjo lna_a`ajp d]ra ^aaj _kilhea` sepd; ]j`

5) Sda Ra_qnepeao ]na �Ca^p� qj`an pda Rqllknp @cnaaiajp, `]pa` Iqja 22, 2000 ]j` ]iaj`a` ]o kb Iqhu 26, 2000, ^apsaaj@iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` pda Bkil]ju.

-2-
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HM VHSMDRR VGDQDNE, sa d]ra danaqjpk oecja` kqn j]iao ]o kb pda `]pa benop sneppaj ]^kra.

Au: /o/ MHBGNK@R E. ETQH@

GWc[7|}G_Y^ebWi ?. Eqne]
S_jb[7z|}Oe_a Onaoe`ajp ]j` Sna]oqnan

Au: /o/ IDEEQDX L. S@XKNQ

GWc[7|}C[\bnau L. S]uhkn
S_jb[7z|}L[Yh[jWho

-3-
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SGHR RDBTQHSX HR @ FKNA@K RDBTQHSX VHSGHM SGD LD@MHMF NE SGD HMCDMSTQD GDQDHM@ESDQ QDEDQQDC SN @MC HR
QDFHRSDQDC HM SGD M@LD NE @ CDONRHS@QX NQ @ MNLHMDD SGDQDNE. SGHR RDBTQHSX L@X MNS AD DWBG@MFDC HM VGNKD NQ
HM O@QS ENQ @ RDBTQHSX QDFHRSDQDC, @MC MN SQ@MREDQ NE SGHR RDBTQHSX HM VGNKD NQ HM O@QS L@X AD QDFHRSDQDC, HM
SGD M@LD NE @MX ODQRNM NSGDQ SG@M RTBG CDONRHS@QX NQ @ MNLHMDD SGDQDNE, DWBDOS HM SGD KHLHSDC
BHQBTLRS@MBDR CDRBQHADC HM SGD HMCDMSTQD.

TMKDRR SGHR BDQSHEHB@SD HR OQDRDMSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE SGD CDONRHSNQX SQTRS BNLO@MX, @ MDV
XNQJ BNQONQ@SHNM (�CSB�), SN SGD BNLO@MXNQ HSR@FDMS ENQ QDFHRSQ@SHNM NE SQ@MREDQ, DWBG@MFD NQ O@XLDMS,
@MC @MX BDQSHEHB@SD HRRTDC HR QDFHRSDQDC HM SGD M@LD NE BDCD & BN. NQ HM RTBG NSGDQ M@LD @R HR QDPTDRSDC AX @M
@TSGNQHYDC QDOQDRDMS@SHUD NE CSB (@MC @MX O@XLDMS HR L@CD SN BDCD & BN. NQ SN RTBG NSGDQ DMSHSX @R HR
QDPTDRSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE CSB), @MX SQ@MREDQ, OKDCFD NQ NSGDQ TRD GDQDNE ENQ U@KTD NQ
NSGDQVHRD AX NQ SN @MX ODQRNM HR VQNMFETK HM@RLTBG @R SGD QDFHRSDQDC NVMDQ GDQDNE, BDCD & BN., G@R @M
HMSDQDRS GDQDHM.

8`Xe\VTa NTgXe :Tc\gT_ :bec*

1*.1,# JXa\be EbgXf WhX .,/1

BTRHO Mk. 03040V AE1
HRHM Mk. TR03040VAE14

Mk Q. $����

@iane_]j V]pan B]lep]h Bknl., ] _knlkn]pekj `qhu knc]jeva` ]j` ateopejc qj`an pda h]so kb Cah]s]na (danaej _]hha` pda �Bkil]ju�, sde_d pani
ej_hq`ao ]ju oq__aookn Oanokj qj`an pda Hj`ajpqna danaej]bpan nabanna` pk), bkn r]hqa na_aera`, dana^u lnkieoao pk l]u pk Ba`a & Bk., kn naceopana`
]ooecjo, pda lnej_el]h oqi kb \\\\\\\\\\\\\\\ Ckhh]no kj L]n_d 1, 2035, ]j` pk l]u ejpanaop pdanakj bnki Ea^nq]nu 27, 2025 kn bnki pda ikop na_ajp
Hjpanaop O]uiajp C]pa pk sde_d ejpanaop d]o ^aaj l]e` kn ]o `qhu lnkre`a` bkn oaie-]jjq]hhu kj L]n_d 1 ]j` Ralpai^an 1, ej ]nna]no, _kiiaj_ejc
Ralpai^an 1, 2025, ]j` kj ]ju a]nhean Qa`ailpekj C]pa (]o `abeja` danaej), ]p pda n]pa kb 5.250% lan ]jjqi, qjpeh pda lnej_el]h danakb eo l]e` kn i]`a
]r]eh]^ha bkn l]uiajp. Hjpanaop kj pdeo Ra_qnepu od]hh ^a _kilqpa` ]ooqiejc ] 360-`]u ua]n _kjoeopejc kb psahra 30-`]u ikjpdo.

Sda ejpanaop ok l]u]^ha, ]j` lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn, kj ]ju Hjpanaop O]uiajp C]pa od]hh, ]o lnkre`a` ej pda Hj`ajpqna, ^a l]e` pk pda
Oanokj ej sdkoa j]ia pdeo Ra_qnepu (kn kja kn ikna Ona`a_aookn Ra_qnepeao) eo naceopana` ]p pda _hkoa kb ^qoejaoo kj pda Qacqh]n Qa_kn` C]pa bkn oq_d
ejpanaop, sde_d od]hh ^a pda _hkoa kb ^qoejaoo kj pda bebpaajpd `]u (sdapdan kn jkp ] Aqoejaoo C]u) jatp lna_a`ejc oq_d Hjpanaop O]uiajp C]pa. @ju oq_d
ejpanaop jkp ok lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn sehh bknpdsepd _a]oa pk ^a l]u]^ha pk pda Gkh`an kj oq_d Qacqh]n Qa_kn` C]pa ]j` i]u aepdan ^a l]e`
pk pda Oanokj ej sdkoa j]ia pdeo Ra_qnepu (kn kja kn ikna Ona`a_aookn Ra_qnepeao) eo naceopana` ]p pda _hkoa kb ^qoejaoo kj ] Rla_e]h Qa_kn` C]pa bkn pda
l]uiajp kb oq_d Cab]qhpa` Hjpanaop pk ^a beta` ^u pda Snqopaa, jkpe_a sdanakb od]hh ^a ceraj pk Gkh`ano kb Ra_qnepeao kb pdeo oaneao jkp haoo pd]j 10 `]uo
lnekn pk oq_d Rla_e]h Qa_kn` C]pa, kn ^a l]e` ]p ]ju peia ej ]ju kpdan h]sbqh i]jjan jkp ej_kjoeopajp sepd pda namqenaiajpo kb ]ju oa_qnepeao at_d]jca
kj sde_d pda Ra_qnepeao kb pdeo oaneao i]u ^a heopa`, ]j` qlkj oq_d jkpe_a ]o i]u ^a namqena` ^u oq_d at_d]jca, ]hh ]o ikna bqhhu lnkre`a` ej o]e`
Hj`ajpqna.
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O]uiajp kb pda lnej_el]h kb (]j` lnaieqi, eb ]ju) ]j` ]ju oq_d ejpanaop kj pdeo Ra_qnepu sehh ^a i]`a ej oq_d _kej kn _qnnaj_u kb pda Tjepa` Rp]pao
kb @iane_] ]o ]p pda peia kb l]uiajp eo hac]h paj`an bkn l]uiajp kb lq^he_ ]j` lner]pa `a^po (e) sepd naola_p pk ]ju Fhk^]h Ra_qnepu, ^u sena pn]joban kb
eiia`e]pahu ]r]eh]^ha bqj`o pk pda ]__kqjpo ola_ebea` ^u pda Gkh`an kb oq_d Fhk^]h Ra_qnepu kn (ee) sepd naola_p pk ]ju _anpebe_]pa` Ra_qnepu, ^u sena
pn]joban kb eiia`e]pahu ]r]eh]^ha bqj`o pk pda naola_pera ]__kqjpo ola_ebea` ^u pda Gkh`ano kb oq_d _anpebe_]pa` Ra_qnepu kn, eb jk oq_d ]__kqjp eo
ola_ebea`, ^u _da_g i]eha` pk pda ]``naoo kb pda Oanokj ajpepha` pdanapk ]o oq_d ]``naoo od]hh ]lla]n ej pda Ra_qnepu Qaceopan.

Qabanaj_a eo dana^u i]`a pk pda bqnpdan lnkreoekjo kb pdeo Ra_qnepu oap bknpd kj pda naranoa danakb, sde_d bqnpdan lnkreoekjo od]hh bkn ]hh lqnlkoao
d]ra pda o]ia abba_p ]o eb oap bknpd ]p pdeo lh]_a.
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Tjhaoo pda _anpebe_]pa kb ]qpdajpe_]pekj danakj d]o ^aaj ata_qpa` ^u pda Snqopaa nabanna` pk kj pda naranoa danakb ^u i]jq]h oecj]pqna, pdeo
Ra_qnepu od]hh jkp ^a ajpepha` pk ]ju ^ajabep qj`an pda Hj`ajpqna kn ^a r]he` kn k^hec]pknu bkn ]ju lqnlkoa.

Hj Vepjaoo Vdanakb, pda Bkil]ju d]o _]qoa` pdeo ejopnqiajp pk ^a `qhu ata_qpa`.

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au

SQTRSDD�R BDQSHEHB@SHNM NE@TSGDMSHB@SHNM

Sdeo eo kja kb pda Ra_qnepeao kb pda oaneao `aoecj]pa` danaej ]j` nabanna` pk ej pda sepdej-iajpekja` Hj`ajpqna.

BNLOTSDQRG@QD SQTRS BNLO@MX, M.@.,
As Trustee

Au

Authorized Signatory

C]pa`:
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Sdeo Ra_qnepu eo kja kb ] `qhu ]qpdkneva` eooqa kb oa_qnepeao kb pda Bkil]ju (danaej _]hha` pda �Ra_qnepeao�), eooqa` ]j` pk ^a eooqa` ej kja kn ikna
oaneao qj`an ]j Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (danaej _]hha` pda �Hj`ajpqna�, sde_d pani od]hh d]ra pda ia]jejc ]ooecja` pk ep ej oq_d
ejopnqiajp), ^apsaaj pda Bkil]ju ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o Snqopaa
(danaej _]hha` pda �Snqopaa�, sde_d pani ej_hq`ao ]ju oq__aookn pnqopaa qj`an pda Hj`ajpqna), ]j` nabanaj_a eo dana^u i]`a pk pda Hj`ajpqna bkn ]
op]paiajp kb pda naola_pera necdpo, heiep]pekjo kb necdpo, `qpeao ]j` eiiqjepeao pdanaqj`an kb pda Bkil]ju, pda Snqopaa ]j` pda Gkh`ano kb pda Ra_qnepeao
]j` kb pda panio qlkj sde_d pda Ra_qnepeao ]na, ]j` ]na pk ^a, ]qpdajpe_]pa` ]j` `aherana`. Sdeo Ra_qnepu eo kja kb pda oaneao `aoecj]pa` kj pda b]_a
danakb.

Sda Bkil]ju i]u bnki peia pk peia, sepdkqp pda _kjoajp kb pda Gkh`ano, _na]pa ]j` eooqa @``epekj]h Ra_qnepeao, ok pd]p a]_d oq_d bqnpdan eooqa
od]hh ^a _kjokhe`]pa` ]j` bkni ] oejcha oaneao sepd pda Nqpop]j`ejc Ra_qnepeao kb pdeo oaneao.

@hh kn ] lknpekj kb pda Ra_qnepeao kb pdeo oaneao i]u ^a na`aaia` ]p pda klpekj kb pda Bkil]ju ]p ]ju peia kn bnki peia pk peia (a]_d, ]
�Qa`ailpekj C]pa�). Onekn pk Ca_ai^an 1, 2034 (pda �O]n B]hh C]pa�), pda Bkil]ju i]u na`aai pda Ra_qnepeao kb pdeo oaneao ]p epo klpekj, ej sdkha kn ej
l]np, ]p ]ju peia ]j` bnki peia pk peia, ]p ] na`ailpekj lne_a (atlnaooa` ]o ] lan_ajp]ca kb lnej_el]h ]ikqjp ]j` nkqj`a` pk pdnaa `a_ei]h lh]_ao) amq]h
pk pda cna]pan kb:

z (]) pda oqi kb pda lnaoajp r]hqao kb pda nai]ejejc o_da`qha` l]uiajpo kb lnej_el]h ]j` ejpanaop pdanakj `eo_kqjpa` pk pda Qa`ailpekj C]pa
(]ooqiejc pda Ra_qnepeao kb pdeo oaneao i]pqna` kj pda O]n B]hh C]pa) kj ] oaie-]jjq]h ^]oeo (]ooqiejc ] 360-`]u ua]n _kjoeopejc kb psahra
30-`]u ikjpdo) ]p pda Sna]oqnu Q]pa (]o `abeja` ^ahks) lhqo 15 ^]oeo lkejpo haoo (^) ejpanaop ]__nqa` pk pda Qa`ailpekj C]pa, ]j`

z 100% kb pda lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao pk ^a na`aaia`,

lhqo, ej aepdan _]oa, ]__nqa` ]j` qjl]e` ejpanaop pdanakj pk pd]p Qa`ailpekj C]pa.

Nj kn ]bpan pda O]n B]hh C]pa, pda Bkil]ju i]u na`aai pda Ra_qnepeao kb pdeo oaneao ]p epo klpekj, ej sdkha kn ej l]np, ]p ]ju peia ]j` bnki peia pk
peia, ]p ] na`ailpekj lne_a amq]h pk 100% kb pda lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao ^aejc na`aaia` lhqo ]__nqa` ]j` qjl]e` ejpanaop
pdanakj pk pda Qa`ailpekj C]pa.

�Treasury Rate� ia]jo, sepd naola_p pk ]ju Qa`ailpekj C]pa bkn pda Ra_qnepeao kb pdeo oaneao, pda ueah` `apanieja` ^u pda Bkil]ju ej ]__kn`]j_a
sepd pda bkhhksejc psk l]n]cn]ldo.

Sda Sna]oqnu Q]pa od]hh ^a `apanieja` ^u pda Bkil]ju ]bpan 4:15 l.i., Mas Xkng Bepu peia (kn ]bpan oq_d peia ]o ueah`o kj T.R. ckranjiajp
oa_qnepeao ]na lkopa` `]ehu ^u pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai), kj pda pden` ^qoejaoo `]u lna_a`ejc pda Qa`ailpekj C]pa ^]oa`
qlkj pda ueah` kn ueah`o bkn pda ikop na_ajp `]u pd]p ]lla]n ]bpan oq_d peia kj oq_d `]u ej pda ikop na_ajp op]peope_]h naha]oa lq^heoda` ^u pda Ak]n` kb
Fkranjkno kb pda Ea`an]h Qaoanra Ruopai `aoecj]pa` ]o �Raha_pa` Hjpanaop Q]pao (C]ehu)�G.15� (kn ]ju oq__aookn `aoecj]pekj kn lq^he_]pekj) (�G.15�)
qj`an pda _]lpekj �T.R. ckranjiajp oa_qnepeao�Sna]oqnu _kjop]jp i]pqnepeao�Mkiej]h� (kn ]ju oq__aookn _]lpekj kn da]`ejc) (�G.15 SBL�). Hj
`apaniejejc pda Sna]oqnu Q]pa, pda Bkil]ju od]hh oaha_p, ]o ]llhe_]^ha:

(1) pda ueah` bkn pda Sna]oqnu _kjop]jp i]pqnepu kj G.15 at]_phu amq]h pk pda lanek` bnki pda Qa`ailpekj C]pa pk pda O]n B]hh C]pa (pda
�Qai]ejejc Keba�); kn
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(2) eb pdana eo jk oq_d Sna]oqnu _kjop]jp i]pqnepu kj G.15 at]_phu amq]h pk pda Qai]ejejc Keba, pda psk ueah`o�kja ueah` _knnaolkj`ejc
pk pda Sna]oqnu _kjop]jp i]pqnepu kj G.15 eiia`e]pahu odknpan pd]j ]j` kja ueah` _knnaolkj`ejc pk pda Sna]oqnu _kjop]jp i]pqnepu
kj G.15 eiia`e]pahu hkjcan pd]j pda Qai]ejejc Keba�]j` od]hh ejpanlkh]pa pk pda O]n B]hh C]pa kj ] opn]ecdp-heja ^]oeo (qoejc pda
]_pq]h jqi^an kb `]uo) qoejc oq_d ueah`o ]j` nkqj`ejc pda naoqhp pk pdnaa `a_ei]h lh]_ao; kn

(3) eb pdana eo jk oq_d Sna]oqnu _kjop]jp i]pqnepu kj G.15 odknpan pd]j kn hkjcan pd]j pda Qai]ejejc Keba, pda ueah` bkn pda oejcha
Sna]oqnu _kjop]jp i]pqnepu kj G.15 _hkoaop pk pda Qai]ejejc Keba.

Ekn lqnlkoao kb pdeo l]n]cn]ld, pda ]llhe_]^ha Sna]oqnu _kjop]jp i]pqnepu kn i]pqnepeao kj G.15 od]hh ^a `aaia` pk d]ra ] i]pqnepu `]pa amq]h pk pda
nahar]jp jqi^an kb ikjpdo kn ua]no, ]o ]llhe_]^ha, kb oq_d Sna]oqnu _kjop]jp i]pqnepu bnki pda Qa`ailpekj C]pa.

Hb kj pda pden` ^qoejaoo `]u lna_a`ejc pda Qa`ailpekj C]pa G.15 SBL eo jk hkjcan lq^heoda`, pda Bkil]ju od]hh _]h_qh]pa pda Sna]oqnu Q]pa
^]oa` kj pda n]pa lan ]jjqi amq]h pk pda oaie-]jjq]h amqer]hajp ueah` pk i]pqnepu ]p 11:00 ].i., Mas Xkng Bepu peia, kj pda oa_kj` ^qoejaoo `]u
lna_a`ejc oq_d Qa`ailpekj C]pa kb pda Tjepa` Rp]pao Sna]oqnu oa_qnepu i]pqnejc kj, kn sepd ] i]pqnepu pd]p eo _hkoaop pk, pda O]n B]hh C]pa, ]o
]llhe_]^ha. Hb pdana eo jk Tjepa` Rp]pao Sna]oqnu oa_qnepu i]pqnejc kj pda O]n B]hh C]pa ^qp pdana ]na psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao sepd ]
i]pqnepu `]pa amq]hhu `eop]jp bnki pda O]n B]hh C]pa, kja sepd ] i]pqnepu `]pa lna_a`ejc pda O]n B]hh C]pa ]j` kja sepd ] i]pqnepu `]pa bkhhksejc pda O]n
B]hh C]pa, pda Bkil]ju od]hh oaha_p pda Tjepa` Rp]pao Sna]oqnu oa_qnepu sepd ] i]pqnepu `]pa lna_a`ejc pda O]n B]hh C]pa. Hb pdana ]na psk kn ikna Tjepa`
Rp]pao Sna]oqnu oa_qnepeao i]pqnejc kj pda O]n B]hh C]pa, kn psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao iaapejc pda _nepane] kb pda lna_a`ejc oajpaj_a,
pda Bkil]ju od]hh oaha_p bnki ]ikjc pdaoa psk kn ikna Tjepa` Rp]pao Sna]oqnu oa_qnepeao pda Tjepa` Rp]pao Sna]oqnu oa_qnepu pd]p eo pn]`ejc _hkoaop pk
l]n ^]oa` qlkj pda ]ran]ca kb pda ^e` ]j` ]oga` lne_ao bkn oq_d Tjepa` Rp]pao Sna]oqnu oa_qnepeao ]p 11:00 ].i., Mas Xkng Bepu peia. Hj `apaniejejc pda
Sna]oqnu Q]pa ej ]__kn`]j_a sepd pda panio kb pdeo l]n]cn]ld, pda oaie-]jjq]h ueah` pk i]pqnepu kb pda ]llhe_]^ha Tjepa` Rp]pao Sna]oqnu oa_qnepu od]hh ^a
^]oa` qlkj pda ]ran]ca kb pda ^e` ]j` ]oga` lne_ao (atlnaooa` ]o ] lan_ajp]ca kb lnej_el]h ]ikqjp) ]p 11:00 ].i., Mas Xkng Bepu peia, kb oq_d Tjepa`
Rp]pao Sna]oqnu oa_qnepu, ]j` nkqj`a` pk pdnaa `a_ei]h lh]_ao.

Sda Bkil]ju�o ]_pekjo ]j` `apaniej]pekjo ej `apaniejejc pda na`ailpekj lne_a od]hh ^a _kj_hqoera ]j` ^ej`ejc bkn ]hh lqnlkoao, ]^oajp i]jebaop
annkn.

Mkpe_ao kb na`ailpekj sehh ^a ceraj ej ]__kn`]j_a sepd pda Hj`ajpqna ]p ha]op 30 ^qp jkp ikna pd]j 60 `]uo ^abkna ] Qa`ailpekj C]pa, at_alp pd]p
na`ailpekj jkpe_ao i]u ^a oajp ikna pd]j 60 `]uo lnekn pk ] Qa`ailpekj C]pa eb pda jkpe_a eo eooqa` ej _kjja_pekj sepd ] o]peob]_pekj ]j` `eo_d]nca kb
pda Hj`ajpqna.

Hj pda arajp kb na`ailpekj kb pdeo Ra_qnepu ej l]np kjhu, ] jas Ra_qnepu kn Ra_qnepeao kb pdeo oaneao ]j` kb hega pajkn bkn pda qjna`aaia` lknpekj
danakb sehh ^a eooqa` ej pda j]ia kb pda Gkh`an danakb qlkj pda _]j_ahh]pekj danakb.

Sda Hj`ajpqna _kjp]ejo lnkreoekjo bkn `aba]o]j_a ]p ]ju peia kb pda ajpena ej`a^pa`jaoo kb pdeo Ra_qnepu kn _anp]ej naopne_pera _kraj]jpo ]j` Drajpo
kb Cab]qhp sepd naola_p pk pdeo Ra_qnepu, ej a]_d _]oa qlkj _kilhe]j_a sepd _anp]ej _kj`epekjo oap bknpd ej pda Hj`ajpqna.
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Hb ]j Drajp kb Cab]qhp sepd naola_p pk Ra_qnepeao kb pdeo oaneao od]hh k__qn ]j` ^a _kjpejqejc, pda lnej_el]h kb pda Ra_qnepeao kb pdeo oaneao i]u ^a
`a_h]na` `qa ]j` l]u]^ha ej pda i]jjan ]j` sepd pda abba_p lnkre`a` ej pda Hj`ajpqna.

Sda Hj`ajpqna laniepo, sepd _anp]ej at_alpekjo ]o pdanaej lnkre`a`, pda ]iaj`iajp pdanakb ]j` pda ik`ebe_]pekj kb pda necdpo ]j` k^hec]pekjo kb
pda Bkil]ju ]j` pda necdpo kb pda Gkh`ano kb pda Ra_qnepeao kb a]_d oaneao pk ^a ]bba_pa` qj`an pda Hj`ajpqna ]p ]ju peia ^u pda Bkil]ju ]j` pda Snqopaa
sepd pda _kjoajp kb pda Gkh`ano kb ] i]fknepu ej lnej_el]h ]ikqjp kb pda Ra_qnepeao ]p pda peia Nqpop]j`ejc kb a]_d oaneao pk ^a ]bba_pa`. Sda Hj`ajpqna
]hok _kjp]ejo lnkreoekjo lanieppejc pda Gkh`ano kb ola_ebea` lan_ajp]cao ej lnej_el]h ]ikqjp kb pda Ra_qnepeao kb a]_d oaneao ]p pda peia Nqpop]j`ejc, kj
^ad]hb kb pda Gkh`ano kb ]hh Ra_qnepeao kb oq_d oaneao, pk s]era _kilhe]j_a ^u pda Bkil]ju sepd _anp]ej lnkreoekjo kb pda Hj`ajpqna ]j` _anp]ej l]op
`ab]qhpo qj`an pda Hj`ajpqna ]j` pdaen _kjoamqaj_ao. @ju oq_d _kjoajp kn s]eran ^u pda Gkh`an kb pdeo Ra_qnepu od]hh ^a _kj_hqoera ]j` ^ej`ejc qlkj
oq_d Gkh`an ]j` qlkj ]hh bqpqna Gkh`ano kb pdeo Ra_qnepu ]j` kb ]ju Ra_qnepu eooqa` qlkj pda naceopn]pekj kb pn]joban danakb kn ej at_d]jca danabkn kn ej
heaq danakb, sdapdan kn jkp jkp]pekj kb oq_d _kjoajp kn s]eran eo i]`a qlkj pdeo Ra_qnepu.

@o lnkre`a` ej ]j` oq^fa_p pk pda lnkreoekjo kb pda Hj`ajpqna, pda Gkh`an kb pdeo Ra_qnepu od]hh jkp d]ra pda necdp pk ejopepqpa ]ju lnk_aa`ejc sepd
naola_p pk pda Hj`ajpqna kn bkn pda ]llkejpiajp kb ] na_aeran kn pnqopaa kn bkn ]ju kpdan naia`u pdanaqj`an, qjhaoo oq_d Gkh`an od]hh d]ra lnarekqohu
ceraj pda Snqopaa sneppaj jkpe_a kb ] _kjpejqejc Drajp kb Cab]qhp sepd naola_p pk pda Ra_qnepeao kb pdeo oaneao, pda Gkh`ano kb jkp haoo pd]j 25% ej
lnej_el]h ]ikqjp kb pda Ra_qnepeao kb pdeo oaneao ]p pda peia Nqpop]j`ejc od]hh d]ra i]`a sneppaj namqaop pk pda Snqopaa pk ejopepqpa lnk_aa`ejco ej naola_p
kb oq_d Drajp kb Cab]qhp ]o Snqopaa ]j` kbbana` pda Snqopaa na]okj]^ha ej`aijepu, ]j` pda Snqopaa od]hh jkp d]ra na_aera` bnki pda Gkh`ano kb ] i]fknepu
ej lnej_el]h ]ikqjp kb Ra_qnepeao kb pdeo oaneao ]p pda peia Nqpop]j`ejc ] `ena_pekj ej_kjoeopajp sepd oq_d namqaop, ]j` od]hh d]ra b]eha` pk ejopepqpa ]ju
oq_d lnk_aa`ejc, bkn 60 `]uo ]bpan na_aelp kb oq_d jkpe_a, namqaop ]j` kbban kb ej`aijepu. Sda bknackejc od]hh jkp ]llhu pk ]ju oqep ejopepqpa` ^u pda
Gkh`an kb pdeo Ra_qnepu bkn pda ajbkn_aiajp kb ]ju l]uiajp kb lnej_el]h danakb kn ]ju lnaieqi kn ejpanaop danakj kj kn ]bpan pda naola_pera `qa `]pao
atlnaooa` danaej.

Mk nabanaj_a danaej pk pda Hj`ajpqna ]j` jk lnkreoekj kb pdeo Ra_qnepu kn kb pda Hj`ajpqna od]hh ]hpan kn eil]en pda k^hec]pekj kb pda Bkil]ju,
sde_d eo ]^okhqpa ]j` qj_kj`epekj]h, pk l]u pda lnej_el]h kb ]j` ]ju lnaieqi ]j` ejpanaop kj pdeo Ra_qnepu ]p pda peiao, lh]_a ]j` n]pa, ]j` ej pda _kej kn
_qnnaj_u, danaej lnao_ne^a`.

@o lnkre`a` ej pda Hj`ajpqna ]j` oq^fa_p pk _anp]ej heiep]pekjo pdanaej oap bknpd, pda pn]joban kb pdeo Ra_qnepu eo naceopn]^ha ej pda Ra_qnepu Qaceopan,
qlkj oqnnaj`an kb pdeo Ra_qnepu bkn naceopn]pekj kb pn]joban ]p pda kbbe_a kn ]caj_u kb pda Bkil]ju ej ]ju lh]_a sdana pda lnej_el]h kb ]j` ]ju lnaieqi
]j` ejpanaop kj pdeo Ra_qnepu ]na l]u]^ha, `qhu aj`knoa` ^u, kn ]__kil]jea` ^u ] sneppaj ejopnqiajp kb pn]joban ej bkni o]peob]_pknu pk pda Bkil]ju ]j`
pda Ra_qnepu Qaceopn]n `qhu ata_qpa` ^u, pda Gkh`an danakb kn deo ]ppknjau `qhu ]qpdkneva` ej snepejc, ]j` pdanaqlkj kja kn ikna jas Ra_qnepeao kb pdeo
oaneao ]j` kb hega pajkn, kb ]qpdkneva` `ajkiej]pekjo ]j` bkn pda o]ia ]ccnac]pa lnej_el]h ]ikqjp, sehh ^a eooqa` pk pda `aoecj]pa` pn]jobanaa kn
pn]jobanaao.

Hj _kjja_pekj sepd ]ju lnklkoa` pn]joban kb pdeo Ra_qnepu eb pdeo Ra_qnepu _a]oao pk ^a ] Fhk^]h Ra_qnepu, pda Bkil]ju kn CSB od]hh ^a namqena` pk
lnkre`a kn _]qoa pk ^a lnkre`a` pk pda Snqopaa ]hh ejbkni]pekj pd]p eo (e) ]r]eh]^ha pk pda Bkil]ju kn pda CSB, ]o ]llhe_]^ha, (ee) ja_aoo]nu pk ]hhks pda
Snqopaa pk _kilhu sepd ]ju ]llhe_]^ha p]t nalknpejc k^hec]pekjo, ej_hq`ejc sepdkqp heiep]pekj ]ju _kop ^]oeo nalknpejc k^hec]pekjo qj`an Ra_pekj 6045 kb
pda T.R. Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` (eee) ola_ebe_]hhu ]j` peiahu namqaopa` ej snepejc ^u
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pda Snqopaa. @ju pn]jobankn od]hh ]hok lnkre`a kn _]qoa pk ^a lnkre`a` pk pda Snqopaa ]hh ejbkni]pekj pd]p eo (e) ]r]eh]^ha pk oq_d pn]jobankn, (ee) ja_aoo]nu
pk ]hhks pda Snqopaa pk _kilhu sepd ]ju ]llhe_]^ha p]t nalknpejc k^hec]pekjo, ej_hq`ejc sepdkqp heiep]pekj ]ju _kop ^]oeo nalknpejc k^hec]pekjo qj`an
Bk`a Ra_pekj 6045, ]j` (eee) ola_ebe_]hhu ]j` peiahu namqaopa` ^u pda Snqopaa. Sda Snqopaa i]u nahu kj ejbkni]pekj lnkre`a` pk ep ]j` od]hh d]ra jk
naolkjoe^ehepu pk ranebu kn ajoqna pda ]__qn]_u kb oq_d ejbkni]pekj.

Sda Ra_qnepeao kb pdeo oaneao ]na eooq]^ha kjhu ej naceopana` bkni sepdkqp _kqlkjo ej `ajkiej]pekjo kb $1,000 ]j` ejpacn]h iqhpelhao kb $1,000. @o
lnkre`a` ej pda Hj`ajpqna ]j` oq^fa_p pk _anp]ej heiep]pekjo pdanaej oap bknpd, Ra_qnepeao kb pdeo oaneao ]na at_d]jca]^ha bkn ] hega ]ccnac]pa lnej_el]h
]ikqjp kb Ra_qnepeao kb pdeo oaneao ]j` kb hega pajkn kb ] `ebbanajp ]qpdkneva` `ajkiej]pekj, ]o namqaopa` ^u pda Gkh`an oqnnaj`anejc pda o]ia.

Mk oanre_a _d]nca od]hh ^a i]`a bkn ]ju oq_d naceopn]pekj kb pn]joban kn at_d]jca, ^qp pda Bkil]ju i]u namqena l]uiajp kb ] oqi oqbbe_eajp pk
_kran ]ju p]t kn kpdan ckranjiajp]h _d]nca l]u]^ha ej _kjja_pekj pdanasepd.

Onekn pk `qa lnaoajpiajp kb pdeo Ra_qnepu bkn naceopn]pekj kb pn]joban, pda Bkil]ju, pda Snqopaa ]j` ]ju ]cajp kb pda Bkil]ju kn pda Snqopaa i]u
pna]p pda Oanokj ej sdkoa j]ia pdeo Ra_qnepu eo naceopana` ]o pda ksjan danakb bkn ]hh lqnlkoao, sdapdan kn jkp pdeo Ra_qnepu ^a kran`qa, ]j` jaepdan pda
Bkil]ju, pda Snqopaa jkn ]ju oq_d ]cajp od]hh ^a ]bba_pa` ^u jkpe_a pk pda _kjpn]nu.

@hh panio qoa` ej pdeo Ra_qnepu sde_d ]na `abeja` ej pda Hj`ajpqna od]hh d]ra pda ia]jejco ]ooecja` pk pdai ej pda Hj`ajpqna.

K?@J J<:LI@KP J?8CC 9< >FM<IE<; 9P 8E; :FEJKIL<; @E 8::FI;8E:< N@K? K?< C8N F= K?< JK8K< F= E<N
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<k[\U\g 1*-

Ea^nq]nu 27, 2025

@iane_]j V]pan Vkngo Bkil]ju, Hj_.
@iane_]j V]pan B]lep]h Bknl.
1 V]pan Rpnaap
B]i`aj, Mas Ianoau 08102

K]`eao ]j` Fajphaiaj:

Va d]ra ]_pa` ]o _kqjoah pk @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (�@VV�), ]j` @iane_]j V]pan B]lep]h Bknl., ]
Cah]s]na _knlkn]pekj (pda �Bkil]ju�), ej _kjja_pekj sepd pda eooq]j_a ^u pda Bkil]ju kb $800,000,000 ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.250%
Rajekn Mkpao `qa 2035 (pda �Mkpao�), eooqa` qj`an pda Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009 (pda �Hj`ajpqna�), ^apsaaj pda Bkil]ju ]j`
Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o pnqopaa (pda �Snqopaa�), sde_d Mkpao d]ra pda ^ajabep
kb pda Rqllknp @cnaaiajp, `]pa` Iqja 22, 2000, ]o ]iaj`a` ]o kb Iqhu 26, 2000, ^apsaaj pda Bkil]ju ]j` @VV (pda �Rqllknp @cnaaiajp�).

Va d]ra l]npe_el]pa` ej pda lnal]n]pekj kb kn nareasa` (1) pda Qaceopn]pekj Rp]paiajp kj Ekni R-3 (Qaceopn]pekj Mko. 333-277166-01 ]j`
333-277166) (pda �Qaceopn]pekj Rp]paiajp�), sde_d Qaceopn]pekj Rp]paiajp s]o beha` fkejphu ^u pda Bkil]ju ]j` @VVsepd pda Ra_qnepeao ]j`
Dt_d]jca Bkiieooekj (pda �Bkiieooekj�) qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�); (2) pda lnkola_pqo `]pa` Ea^nq]nu 20,
2024 (pda �A]oa Onkola_pqo�), bkniejc ] l]np kb pda Qaceopn]pekj Rp]paiajp, ]o oqllhaiajpa` ^u ] lnkola_pqo oqllhaiajp `]pa` Ea^nq]nu 24, 2025 (pda
�Onkola_pqo Rqllhaiajp�) nah]pejc pk pda Mkpao, ^kpd oq_d lnkola_pqo ]j` lnkola_pqo oqllhaiajp beha` lqnoq]jp pk Qqha 424(^) qj`an pda Ra_qnepeao @_p;
(3) pda Hj`ajpqna; (4) pda Rqllknp @cnaaiajp; (5) pda _anpebe_]pa kb ej_knlkn]pekj kb pda Bkil]ju; (6) pda ^u-h]so, ]o ]iaj`a`, kb pda Bkil]ju; (7) pda
naop]pa` _anpebe_]pa kb ej_knlkn]pekj kb @VV; (8) pda ]iaj`a` ]j` naop]pa` ^uh]so kb @VV; ]j` (9) oq_d kpdan _knlkn]pa na_kn`o, _anpebe_]pao ]j` kpdan
`k_qiajpo (ej_hq`ejc ] na_aelp ata_qpa` kj ^ad]hb kb pda Bkil]ju ]_gjksha`cejc na_aelp kb l]uiajp bkn pda Mkpao) ]j` oq_d mqaopekjo kb h]s ]o sa
d]ra _kjoe`ana` ja_aoo]nu kn ]llnklne]pa bkn pda lqnlkoao kb pdeo klejekj.

A]oa` kj pda bknackejc, sa ]na kb pda klejekj pd]p pda Mkpao ]j` pda Rqllknp @cnaaiajp, ]o ep nah]pao pk pda Mkpao, ]na r]he` ]j` ^ej`ejc
k^hec]pekjo kb pda Bkil]ju ]j` @VV, naola_perahu, at_alp ]o i]u ^a heiepa` kn ]bba_pa` ^u ^]jgnqlp_u, ejokhraj_u, naknc]jev]pekj, ikn]pkneqi,
bn]q`qhajp _kjrau]j_a ]j` kpdan oeieh]n h]so ]bba_pejc _na`epkno� necdpo ]j` naia`eao cajan]hhu ]j` cajan]h lnej_elhao kb amqepu.

DbeZTa( CXj\f $ 9bV^\hf CCG

101 O]ng @rajqa
Mas Xkng, MX 10178-0060
Tjepa` Rp]pao

|(.+/.2+0-6+3---

|(.+/.2+0-6+3--.
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@iane_]j V]pan Vkngo Bkil]ju, Hj_.
@iane_]j V]pan B]lep]h Bknl.
Ea^nq]nu 27, 2025
O]ca 2

Hj naj`anejc pda bknackejc klejekj, sa d]ra ]ooqia` pd]p pda _anpebe_]pao nalnaoajpejc pda Mkpao _kjbkni pk ola_eiajo at]ieja` ^u qo ]j` pd]p
pda Mkpao d]ra ^aaj `qhu ]qpdajpe_]pa`, ej ]__kn`]j_a sepd pda Hj`ajpqna, ^u pda Snqopaa qj`an pda Hj`ajpqna ]j` pd]p pda oecj]pqnao kj ]hh `k_qiajpo
at]ieja` ^u qo ]na cajqeja, ]ooqilpekjo sde_d sa d]ra jkp ej`alaj`ajphu ranebea`.

Va dana^u _kjoajp pk pda nabanaj_a pk qo qj`an pda da]`ejc �Kac]h L]ppano� ej pda Onkola_pqo Rqllhaiajp, pk pda nabanaj_ao pk qo ej pda
Qaceopn]pekj Rp]paiajp, ej_hq`ejc qj`an pda da]`ejc �Kac]h L]ppano� ej pda A]oa Onkola_pqo, ]j` pk pda behejc kb pdeo klejekj ]o ]j atde^ep pk @VV�o
Bqnnajp Qalknp kj Ekni 8-J pk ^a beha` kj kn ]^kqp pda `]pa danakb, sde_d sehh ^a ej_knlkn]pa` ^u nabanaj_a ej pda Qaceopn]pekj Rp]paiajp. Hj cerejc pda
bknackejc _kjoajpo, sa `k jkp pdana^u ]`iep pd]p sa _kia sepdej pda _]packnu kb lanokjo sdkoa _kjoajp eo namqena` qj`an Ra_pekj 7 kb pda Ra_qnepeao
@_p kn pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an.

Sdeo klejekj eo heiepa` pk pda h]so kb pda Rp]pa kb Mas Xkng, pda Fajan]h Bknlkn]pekj K]s kb pda Rp]pa kb Cah]s]na ]j` pda ba`an]h h]so kb pda
Tjepa` Rp]pao ejokb]n ]o pdau ^a]n kj i]ppano _krana` dana^u.

Uanu pnqhu ukqno,

/o/ LNQF@M, KDVHR & ANBJHTR KKO
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<k[\U\g 55*-

M\eZ\a\T 8`Xe\VTa NTgXe >eTagXW EXj ITgXf Ul

M\eZ\a\T JgTgX :becbeTg\ba :b``\ff\ba

Increase Driven by $110 Million in Infrastructure Investments

8C<O8E;I@8( MT* &=XUehTel .3( .,.1) � Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj (RBB) d]o ]llnkra` ] oapphaiajp bkn jas s]pan ]j`
s]opas]pan n]pao bkn Uenceje] @iane_]j V]pan. Sda ]llnkra` n]pao nalnaoajp ] pkp]h ]jjq]heva` narajqa ej_na]oa kb ]llnktei]pahu $14.6 iehhekj.

Sda _kil]ju�o n]pa namqaop s]o beha` kj Mkrai^an 1, 2023, ]j` s]o lnei]nehu `neraj ^u ikna pd]j $110 iehhekj ej ejbn]opnq_pqna ejraopiajp ej
pna]piajp ouopai ]j` `eopne^qpekj qlcn]`ao oej_a epo h]op n]pa behejc.

�Va ]na _kiieppa` pk i]gejc pda ja_aoo]nu ejraopiajpo pk _kjpejqa pk lnkre`a pda decd-mq]hepu oanre_a kqn _qopkiano atla_p ]j` `aoanra ]j` ajoqnejc
_kilhe]j_a sepd op]pa ]j` ba`an]h nacqh]pekjo,� o]e` K]qn] Qqjgha, Onaoe`ajp, Uenceje] @iane_]j V]pan. �Nqn abba_pera _]lep]h lh]jjejc dahlo gaal s]pan
]j` s]opas]pan oanre_ao nahe]^ha ]j` ]bbkn`]^ha bkn pda 350,000 laklha sa oanra.�

Sda jas ]llnkra` n]pa kn`an nalnaoajpo ] na`q_pekj bnki pda ejpanei n]pao pd]p ^a_]ia abba_pera kj L]u 1, 2024. Sda ]ran]ca ^ehh bkn ikop s]pan
_qopkiano qoejc 4,000 c]hhkjo lan ikjpd sehh `a_na]oa ^u ]llnktei]pahu $2.00 lan ikjpd. Sda ^ehh bkn ]j ]ran]ca s]opas]pan _qopkian sehh `a_na]oa ^u
]llnktei]pahu $1.50 lan ikjpd, `alaj`ejc kj pda oanre_a ]na]. Vepd pdaoa jas n]pao, pda _kop kb decd-mq]hepu, nahe]^ha, s]pan ]j` s]opas]pan oanre_a sehh
nai]ej ]ikjc pda hksaop dkqoadkh` qpehepu ^ehho.

Sda jas n]pao sehh ^a napnk]_pera pk L]u 1, 2024, ]j` pda _kil]ju sehh eooqa _na`epo pk _qopkiano bkn pda `ebbanaj_a ^apsaaj ejpanei ]j` lani]jajp
n]pao, ej_hq`ejc ejpanaop, sepdej 90 `]uo kb pda bej]h kn`an. Bna`epo sehh ]lla]n ]o psk oal]n]pa heja epaio h]^aha` �Q]pa Qabqj`� ]j` �Hjpanaop kj Q]pa
Qabqj`.�
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Uenceje] @iane_]j V]pan s]jpo pk naiej` _qopkiano ]^kqp epo ateopejc ^ehh l]uejc ]ooeop]j_a lnkcn]io, l]uiajp ]nn]jcaiajpo kn ^q`cap ^ehhejc klpekjo
]r]eh]^ha kj pda _qopkian LuV]pan lknp]h ]p renceje]]is]pan._ki. Hj_kia-ahece^ha _qopkian namqenaiajpo i]u ]hok ]llhu bkn ]ooeop]j_a pdnkqcd pda
_kil]ju�o G2N Gahl pk Npdano lnkcn]i, ]`iejeopana` ^u Ckhh]n Djancu Eqj`. Lkna ejbkni]pekj _]j ^a bkqj` ]p renceje]]is]pan._ki qj`an
�Bqopkian Ranre_a & Aehhejc�, �Bqopkian @ooeop]j_a Onkcn]io.�

Bqopkiano sehh na_aera ejbkni]pekj ]^kqp pda jas n]pao ej pdaen jatp Uenceje] @iane_]j V]pan ^ehh. Hjbkni]pekj sehh ]hok ^a ]r]eh]^ha kj pda _kil]ju�o
sa^oepa ]p sss.renceje]]is]pan._ki qj`an Bqopkian Ranre_a & Aehhejc, Xkqn V]pan ]j` V]opas]pan Q]pao.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886,
Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd
nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,700 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j`
pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

8Ubhg M\eZ\a\T 8`Xe\VTa NTgXe

Uenceje] @iane_]j V]pan, ] oq^oe`e]nu kb @iane_]j V]pan, eo pda h]ncaop ejraopkn-ksja` s]pan qpehepu ej pda op]pa, lnkre`ejc decd-mq]hepu ]j` nahe]^ha
s]pan oanre_ao pk kran 350,000 laklha. Ekn ikna ejbkni]pekj, reoep sss.renceje]]is]pan._ki ]j` bkhhks Uenceje] @iane_]j V]pan kj Sseppan ]j`
E]_a^kkg.
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@VJ-HQ

DXW\T :bagTVg6

L]nu^apd Kakjceje
Dtpanj]h @bb]eno L]j]can
(703) 706-3871
i]nu^apd.hakjceje?]is]pan._ki

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel .4( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,.* ;XcTegheX bY ;\eXVgbef be :XegT\a FYY\VXef7 <_XVg\ba bY ;\eXVgbef7 8ccb\ag`Xag bY :XegT\a FYY\VXef7 :b`cXafTgbel 8eeTaZX`Xagf bY

:XegT\a FYY\VXef*

(a) Nj Ea^nq]nu 28, 2025, pda Dta_qpera Carahkliajp ]j` Bkilajo]pekj Bkiieppaa kb pda Ak]n` kb Cena_pkno kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(pda �Bkil]ju�) qj]jeikqohu ]llnkra` ] Raran]j_a @cnaaiajp ]j` Fajan]h Qaha]oa (pda �Raran]j_a @cnaaiajp�) pk ^a ajpana` ejpk ^apsaaj Lah]jea L.
Jajja`u, pda Bkil]ju�o Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Gqi]j Qaokqn_ao Nbbe_an, ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_., ] sdkhhu ksja`
oq^oe`e]nu kb pda Bkil]ju ]j` Lo. Jajja`u�o ailhkuan.

Sda Raran]j_a @cnaaiajp lnkre`ao pd]p, kj_a ep eo bqhhu abba_pera, Lo. Jajja`u skqh` na_aera (e) dan ahece^ha ^ajabepo qj`an pda Bkil]ju�o Dta_qpera
Raran]j_a Okhe_u (pda �Okhe_u�), ej_hq`ejc sepdkqp heiep]pekj (]) ] _]od oaran]j_a l]uiajp ]ikqjp amq]h pk 12 ikjpdo kb dan _qnnajp ]jjq]h ^]oa o]h]nu kb
$487,953, iejqo ]llhe_]^ha `a`q_pekjo ]j` sepddkh`ejco, pk ^a l]e` ej ]__kn`]j_a sepd pda Bkil]ju�o nacqh]n l]u o_da`qha, (^) ] lnkn]pa` 2025 ]s]n`
kllknpqjepu qj`an pda Bkil]ju�o @jjq]h Oanbkni]j_a Oh]j, amq]h pk 65% kb dan ]jjq]h ^]oa o]h]nu lnkn]pa` pdnkqcd dan oal]n]pekj `]pa kb L]n_d 1, 2025, ]j`
(_) Bkil]ju-l]e` BNAQ@ da]hpd_]na _kjpejq]pekj _kran]ca bkn ql pk 16 saago; (ee) ] oqllhaiajp]h _]od l]uiajp kb $300,000, iejqo ]llhe_]^ha `a`q_pekjo
]j` sepddkh`ejco; ]j` (eee) ]j atpajoekj bkn ql pk aecdp ikjpdo kb pda Bkil]ju-l]e` BNAQ@ da]hpd_]na _kjpejq]pekj _kran]ca pk ^a lnkre`a` pk dan qj`an pda
Okhe_u. Hj at_d]jca, pda Raran]j_a @cnaaiajp lnkre`ao pd]p Lo. Jajja`u skqh` ]cnaa pk ] cajan]h naha]oa ]j` _anp]ej jkj-okhe_ep]pekj, jkj-`eol]n]caiajp ]j`
_kjbe`ajpe]hepu _kraj]jpo ej b]rkn kb pda Bkil]ju. Sda Raran]j_a @cnaaiajp eo oq^fa_p pk i]j`]pknu nareas ]j` necdp pk nao_ej` lanek`o qj`an ]llhe_]^ha h]s.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 28, 2025 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Onaoe`ajp

3
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel ..( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

KAW_APP_EX28_051625 
Page 1136 of 2266



@gX` 1*,.* ;XcTegheX bY ;\eXVgbef be :XegT\a FYY\VXef7 <_XVg\ba bY ;\eXVgbef7 8ccb\ag`Xag bY :XegT\a FYY\VXef7 :b`cXafTgbel 8eeTaZX`Xagf bY

:XegT\a FYY\VXef*

(^) Nj Ea^nq]nu 22, 2025, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) ]cnaa` pk ] oal]n]pekj bnki oanre_a sepd Lah]jea L. Jajja`u,
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Gqi]j Qaokqn_ao Nbbe_an ]j` ] j]ia` ata_qpera kbbe_an kb pda Bkil]ju, abba_pera L]n_d 1, 2025, sde_d sehh ^a oq^fa_p pk
pda panio kb pda Bkil]ju�o Dta_qpera Raran]j_a Okhe_u. Lo. Jajja`u fkeja` pda Bkil]ju ej 2007, ]j` pda Bkil]ju pd]jgo dan bkn dan hkjc-pajqna` oanre_a.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 24, 2025 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Onaoe`ajp

3
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel -5( .,.1

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj Ea^nq]nu 19, 2025, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda bkqnpd
mq]npan ]j` ua]n aj`a` Ca_ai^an 31, 2024. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb
Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d
behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ea^nq]nu 19, 2025, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 19, 2025 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

=XUehTel -5( .,.1 @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Dta_qpera Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ .,.0 I<JLCKJ FE KI8:B

8==@IDJ CFE>)K<ID >IFNK? K8I><KJ

:<F ?8I;N@:B KF I<K@I< @E D8P7 >I@==@K? KF 8JJLD< :<F IFC<

n IXcbegXW .,.0 XTea\aZf bY "1*/5 cXe f[TeX( Vb`cTeXW gb "0*5, cXe f[TeX \a .,./

t .,.0 XTea\aZf( jXTg[Xe)abe`T_\mXW TaW XkV_hW\aZ \aVeX`XagT_ \agXeXfg Yeb` T`XaWXW ?FJ fX__Xe abgX( bY "1*-4 cXe f[TeX( Vb`cTeXW

gb "0*33 cXe f[TeX \a .,./( Ta 4*2# lXTe biXe lXTe \aVeXTfX

n ;X_\iXeXW W\i\WXaW Zebjg[ bY 4*-# Ybe g[X lXTe

n @aiXfgXW "/*/ U\__\ba \a VTc\gT_ \a .,.0 gb TWWeXff TZ\aZ \aYeTfgehVgheX( jTgXe dhT_\gl( eXf\_\XaVl TaW V_bfXW TVdh\f\g\baf

n 8WWXW aXTe_l 5,(,,, Vhfgb`Xe VbaaXVg\baf( bY j[\V[ 25(1,, jXeX g[ebhZ[ V_bfXW TVdh\f\g\baf

n 8YY\e`XW _baZ)gXe` <GJ TaW W\i\WXaW Zebjg[ gTeZXgf bY 3)5#

z :<F D* JhfTa ?TeWj\V^ gb eXg\eX DTl -0( .,.1( TaW Ab[a >e\YY\g[( GeXf\WXag bY 8`Xe\VTa NTgXe( gb fhVVXXW ?TeWj\V^

:8D;<E( E*A*( =XUehTel -5( .,.1 - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` a]njejco kb $1.22 lan od]na bkn pda bkqnpd mq]npan
2024 _kil]na` pk $0.88 lan od]na ej 2023, ]j` bqhh ua]n a]njejco ej 2024 kb $5.39 lan od]na _kil]na` pk $4.90 lan od]na ej 2023.

�@iane_]j V]pan kj_a ]c]ej oq__aoobqhhu ata_qpa` kj epo cqe`]j_a ]j` lh]j, ej_hq`ejc ej`qopnu-ha]`ejc a]njejco ]j` `ere`aj` cnkspd ej 2024. Va ejraopa`
$3.3 ^ehhekj ej nacqh]pa` klan]pekjo, ha` ^u ejbn]opnq_pqna najas]h, ]j` pda _kilhapekj kb 13 ]_mqeoepekjo sde_d ]``a` ja]nhu 70,000 _qopkiano, ]_dearejc pda
_kil]ju�o 2% ]_mqeoepekj ]jjq]h cnkspd p]ncap,� o]e` Ikdj Fnebbepd, lnaoe`ajp kb @iane_]j V]pan.

�@iane_]j V]pan _kjpejqao pk ^a pda ha]`an ej ]hh ]ola_po kb pda s]pan ]j` s]opas]pan qpehepu ej`qopnu ]j` eo pda kjhu lqna lh]u, h]nca-_]l s]pan qpehepu ej pda
T.R.,� o]e` L. Rqo]j G]n`se_g, BDN kb @iane_]j V]pan. �Va ^aheara pdeo eo ] ieooekj-`neraj ^qoejaoo ]j`, sd]p�o eilknp]jp eo pk `aheran o]ba, _ha]j, nahe]^ha,
]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk pdkoa sa _qnnajphu oanra ]j` pk araj ikna laklha ej pdeo _kqjpnu,� ]``a` G]n`se_g.

.,.1 <Tea\aZf GXe J[TeX &�<GJ�) >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda _kil]ju ]bbenio epo 2025 DOR cqe`]j_a n]jca kb $5.65 pk $5.75, sde_d ej_hq`ao ]llnktei]pahu $0.10 lan od]na kb ej_naiajp]h ejpanaop ej_kia naoqhpejc
bnki pda a]nhu 2024 ]iaj`iajp pk pda panio kb pda oa_qna` oahhan jkpa na_aer]^ha bnki pda 2021 o]ha kb pda bknian Gkiaksjan Ranre_ao Fnkql (�GNR�). Sda
_kil]ju ]hok ]bbenio epo hkjc-pani bej]j_e]h p]ncapo, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda _kil]ju�o a]njejco bkna_]opo
]na oq^fa_p pk jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc
Rp]paiajpo� ^ahks ]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�).

OQDRR QDKD@RD 1 sss.]is]pan._ki
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:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2024, a]njejco lan od]na sana $1.22 ]j` $5.39, naola_perahu, _kil]na` pk $0.88 ]j` $4.90 lan od]na ej
pda o]ia lanek`o ej 2023. Hj_na]oa` naoqhpo sana `neraj lnei]nehu ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki _]lep]h ]j` ]_mqeoepekj
ejraopiajpo. Qaoqhpo ]hok nabha_p ej_na]oa` lnk`q_pekj ]j` ailhkuaa-nah]pa` _kopo, ej_na]oa` `alna_e]pekj ]j` decdan bej]j_ejc _kopo qoa` pk bqj` pda _qnnajp
_]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2024, nabha_p pda jap b]rkn]^ha eil]_p kb s]nian, `nean sa]pdan _kil]na`
pk jkni]h, aopei]pa` ]p $0.05 ]j` $0.12 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2023, nabha_p pda jap b]rkn]^ha
eil]_p kb sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.02 ]j` $0.13 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31,
2024, ej_hq`a ej_naiajp]h ejpanaop ej_kia kb $0.02 ]j` $0.09 lan od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda oa_qna` oahhan jkpa bnki
pda o]ha kb pda bknian GNR ^qoejaoo.

Hj 2024, pda _kil]ju ejraopa` $3.3 ^ehhekj ej ejbn]opnq_pqna eilnkraiajpo ]j` cnkspd, ej_hq`ejc $417 iehhekj bkn nacqh]pa` ]_mqeoepekjo.

IXZh_TgXW 9hf\aXffXf

Hj pda bkqnpd mq]npan kb 2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $250 iehhekj, _kil]na` pk $188 iehhekj bkn pda o]ia lanek` ej 2023. Ekn pda bqhh ua]n
2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $1.1 ^ehhekj, _kil]na` pk $971 iehhekj ej 2023.

Nlan]pejc narajqao ej_na]oa` $132 iehhekj ]j` $376 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2024, naola_perahu, ]o _kil]na` pk pda o]ia
lanek`o ej 2023. Sda ej_na]oao ej klan]pejc narajqao sana lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao naoqhpejc bnki _kilhapa` cajan]h n]pa _]oao ]j`
ejbn]opnq_pqna lnk_aa`ejco pk na_kran ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Rej_a I]jq]nu 1, 2024, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb ]llnktei]pahu $389 iehhekj bnki cajan]h n]pa _]oao, sepd $283
iehhekj abba_pera ej 2024 ]j` $106 iehhekj abba_pera ej 2025. Eqnpdan, ]llnktei]pahu $113 iehhekj kb ]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna
oqn_d]ncao d]ra ^aaj ]qpdkneva`, sepd $90 iehhekj abba_pera ej 2024 ]j` $23 iehhekj abba_pera ej 2025. Sda _kil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej bkqn
fqneo`e_pekjo, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb ]llnktei]pahu $161 iehhekj.

Nlan]pejc atlajoao sana decdan ^u $30 iehhekj ]j` $169 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2024, naola_perahu, ]o _kil]na` pk pda
o]ia lanek`o ej 2023. Nlan]pejc atlajoao sana decdan lnei]nehu `qa pk ]j ej_na]oa ej ailhkuaa-nah]pa` _kopo, ej_na]oa` lnk`q_pekj _kopo, sde_d ej_hq`a decdan
lqn_d]oa` s]pan _kop ]j` qo]ca, ]o sahh ]o cajan]h p]tao ]ook_e]pa` sepd ej_na]oa` _]lep]h ejraopiajp. Nlan]pejc atlajoao ]hok ej_hq`a `alna_e]pekj atlajoa,
sde_d s]o decdan ^u $25 iehhekj ]j` $79 iehhekj ej pda o]ia lanek`o, naola_perahu, `qa pk pda cnksejc _]lep]h ejraopiajp.

Hjpanaop atlajoa s]o decdan ^u $15 iehhekj ]j` $52 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2024, naola_perahu, ]o _kil]na` pk pda o]ia
lanek`o ej 2023, pk bqj` _]lep]h ejraopiajpo.

;\i\WXaWf

Nj Ca_ai^an 6, 2024, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na kb _kiikj opk_g l]u]^ha kj
L]n_d 4, 2025, pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 7, 2025.

:<F KeTaf\g\ba

@iane_]j V]pan ]hok ]jjkqj_a` pk`]u pd]p L. Rqo]j G]n`se_g sehh napena L]u 14, 2025, pda `]pa kb pda _kil]ju�o ]jjq]h od]nadkh`an iaapejc. Rda sehh ^a
oq__aa`a` ^u Ikdj B. Fnebbepd, _qnnajphu Onaoe`ajp kb @iane_]j V]pan. G]n`se_g fkeja` @iane_]j V]pan ]o BEN ej 2019 ]o kja kb pda qpehepu ej`qopnu'o ikop
oa]okja` ]j` naola_pa` bej]j_e]h atlanpo. Hj Ea^nq]nu 2022, oda s]o j]ia` Onaoe`ajp ]j` BDN.

�Nj ^ad]hb kb pda @iane_]j V]pan Ak]n` kb Cena_pkno, H pd]jg Rqo]j bkn dan pnaiaj`kqo ha]`anodel kran pda l]op oet ua]no,� o]e` J]nh Jqnv, Bd]en kb pda
@iane_]j V]pan Ak]n` kb Cena_pkno. �Tj`an dan ha]`anodel ]o BDN, pda _kil]ju okhe`ebea` epo lkoepekj ]o ] pkl pean lanbknian kj a]njejco ]j` `ere`aj`
cnkspd, ej_na]oa` epo paj-ua]n _]lep]h lh]j pk $42 ^ehhekj pk oqllknp `a_]`ao kb jaa`a` ejbn]opnq_pqna najas]h, ]j` ha` @iane_]j V]pan�o abbknpo pk dahl kqn
_kqjpnu ]``naoo s]pan ]j` s]opas]pan _d]hhajcao, _hkoejc kran 100 ]_mqeoepekjo ]_nkoo 12 nacqh]pa` op]pao. Rda `e` ]hh pdeo sdeha ]hs]uo herejc ql pk pda
_kil]ju�o r]hqao.�

OQDRR QDKD@RD 2 sss.]is]pan._ki
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�Ikdj eo ]j at_alpekj]h _dke_a ]o BDN ]j` da ]j` pda i]j]caiajp pa]i d]ra pda bqhh _kjbe`aj_a kb pda Ak]n`. Ikdj sehh _kjpejqa @iane_]j V]pan�o opnkjc
na_kn` kb ej`qopnu ha]`anodel ]j` decd lanbkni]j_a,� Jqnv _kjpejqa`. �Sk`]u�o jaso eo ] pnqa nabha_pekj kb kqn Ak]n`�o _kiiepiajp pk ] nk^qop oq__aooekj lh]j
pk ajoqna @iane_]j V]pan d]o ] `aalhu atlaneaj_a` ]j` opnkjc ha]`anodel pa]i bkn `a_]`ao pk _kia. Sda bqhh ha]`anodel pa]i eo decdhu nac]n`a`, sahh
atlaneaj_a` ]j` sehh _kjpejqa pk oanra ]hh kb @iane_]j V]pan�o op]gadkh`ano sahh.�

Ikdj B. Fnebbepd s]o j]ia` Onaoe`ajp kb @iane_]j V]pan ej Iqhu kb 2024. Fnebbepd oanra` ]o Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an kb @iane_]j
V]pan oej_a 2022. Hj deo nkha, Fnebbepd s]o naolkjoe^ha bkn ]hh ]ola_po kb bej]j_e]h i]j]caiajp ]j` opn]pacu, ej_hq`ejc bej]j_a opn]pacu ]j` lh]jjejc, pna]oqnu,
]__kqjpejc, ajpanlneoa neog ]j` ejpanj]h ]q`ep, oqllhu _d]ej, _kjpnkh bqj_pekjo, ]j` ^qoejaoo `arahkliajp.

Onekn pk fkejejc @iane_]j V]pan, Fnebbepd oanra` ]o ] L]j]cejc Cena_pkn ej A]jg kb @iane_] Ra_qnepeao� Lancano & @_mqeoepekjo (L&@) cnkql, ha]`ejc pda
beni�o L&@ ln]_pe_a bkn nacqh]pa` qpehepeao ]j` najas]^ha ajancu. Aabkna fkejejc A]jg kb @iane_] Ra_qnepeao ej 2014, Fnebbepd oanra` ]o BDN kb GecdV]ra
Djancu, ] op]np-ql najas]^ha bqaho _kil]ju. Ga ]hok dah` iqhpelha lkoepekjo `qnejc ] bkqnpaaj-ua]n _]naan sepd Lannehh Kuj_d & Bk., _qhiej]pejc ]o ]
L]j]cejc Cena_pkn ej L&@.

.,.0 =bheg[ HhTegXe TaW PXTe)<aW <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo pda bkqnpd mq]npan ]j` ua]n-aj` 2024 a]njejco, 2025 DOR cqe`]j_a, ]j` ]bbeni]pekj kb hkjc-pani p]ncapo sehh p]ga lh]_a kj
Sdqno`]u, Ea^nq]nu 20, 2025, ]p 9 ].i. D]opanj Rp]j`]n` Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn
Qah]pekjo sa^oepa ]p en.]is]pan._ki. Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej
]`r]j_a ]p en.]is]pan._ki. Sda _kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h
jkj-lq^he_ ejbkni]pekj pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o Hjraopkn Qah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886, Va
Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk kran 14 iehhekj laklha sepd nacqh]pa`
klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,700 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o
j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. @hh op]paiajpo nah]pa` pk a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j`
a]njejco lan od]na.

Eba)>88G =\aTaV\T_ DXTfheXf

Sdeo lnaoo naha]oa ej_hq`ao ] lnaoajp]pekj kb @iane_]j V]pan�o 2024 a]njejco lan od]na ]j` 2025 a]njejco cqe`]j_a n]jca at_hq`ejc pda ej_naiajp]h ejpanaop
ej_kia bnki pda ]iaj`a` GNR jkpa. Sdaoa lnaoajp]pekjo _kjopepqpa �jkj-F@@O bej]j_e]h ia]oqnao� qj`an RDB nqhao. Sda lnaoajp]pekjo ]na `anera` bnki
@iane_]j V]pan�o _kjokhe`]pa` bej]j_e]h ejbkni]pekj ^qp `k jkp ]lla]n ej bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc
lnej_elhao (�F@@O�). Sdaoa lnaoajp]pekjo oqllhaiajp @iane_]j V]pan�o F@@O `eo_hkoqnao ]j` odkqh` ^a _kjoe`ana` ej ]``epekj pk, ]j` jkp ej oq^opepqpekj kb,
ia]oqnao kb bej]j_e]h lanbkni]j_a lnal]na` ej ]__kn`]j_a sepd F@@O. L]j]caiajp ^ahearao pdaoa lnaoajp]pekjo ]na qoabqh pk @iane_]j V]pan�o ejraopkno
^a_]qoa pdau at_hq`a ]j epai jkp nabha_pera kb pda _kil]ju�o kjckejc klan]pejc naoqhpo ]j` sehh ]hhks ejraopkno pk qj`anop]j` ^appan pda klan]pejc lanbkni]j_a
kb @iane_]j V]pan�o nacqh]pa` ^qoejaooao. @hpdkqcd i]j]caiajp sehh qoa pdaoa lnaoajp]pekjo ejpanj]hhu pk ar]hq]pa @iane_]j V]pan�o naoqhpo kb klan]pekjo ]j`
pk b]_ehep]pa ] ia]jejcbqh ua]n-pk-ua]n _kil]neokj pdanakb, i]j]caiajp `kao jkp ejpaj` bkn pdai pk nalnaoajp bqpqna naoqhpo ]o `abeja` ^u F@@O, ]j` ejraopkno
odkqh` jkp _kjoe`an pdai ]o oq_d. Hj ]``epekj, pdaoa lnaoajp]pekjo i]u jkp ^a _kil]n]^ha pk oeieh]n lnaoajp]pekjo ^u kpdan _kil]jeao, ]j`, ]__kn`ejchu, pdau
i]u d]ra oecjebe_]jp heiep]pekjo ej pdaen qoa.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2025 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j`
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]_mqena` _qopkian cnkspd, pda kqp_kia kb pda _kil]ju�o laj`ejc ]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j`
aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u ]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn
lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a
e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,�
�]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,�
�odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj
@iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo,
haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p
pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa
`eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn
pda ua]n aj`a` Ca_ai^an 31, 2024, ]j` oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao,
ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao,
_]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j`
kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;
heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo,
ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa
pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk
pda ajrenkjiajp (oq_d ]o, bkn at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah
lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj
(ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R.,
op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna
_kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j`
lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao,
seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;
pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn
nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn
ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja`
pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j` kpdan `eo_hkoqnao, ]o sahh ]o _ereh _h]oo ]_pekj ]j`
kpdan hepec]pekj kn hac]h, nacqh]pknu kn ]`iejeopn]pera lnk_aa`ejco, nah]pa` pdanapk; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j`
_kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo; pda _kil]ju�o
]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda _kil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j` lnkikpa ejepe]perao ]j` lnkcn]io
pd]p oqllknp pda ]bbkn`]^ehepu kb pda _kil]ju�o nacqh]pa` qpehepu oanre_ao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda
_kil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb
lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu
_d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda
_kil]ju�o ^qoejaoo klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j`
_]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk: ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo; pda
_kil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po sepd pda T.R.
ckranjiajp; ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda
_kil]ju�o bknian GNR ^qoejaoo, ej_hq`ejc: pda _kil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda ]iaj`a` oa_qna`
oahhan jkpa sdaj `qa; ]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o Qacqh]pa`
Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp, oa_qnepu ]j` _u^anoa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda _kil]ju�o
]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;
pda _kil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj, ]j` pda
oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj _kllan, ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j` oeieh]n
i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan
pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j`
_]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj
o]peob]_pknu panio ]j` ]o jaa`a` pk
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oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda _kil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda
]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo oq^oe`e]neao, kn pda eooq]j_a kb jas
kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo
pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u
`ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd
naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h,
ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa
@hpanj]pera Lejeiqi S]t), ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;
iecn]pekj kb _qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u
iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao, ej_hq`ejc
sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau,
B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
_kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn
bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk
pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu
mq]hebea` ]j` ogehha` ailhkuaao ]j` p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn
pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn
qj`anp]ga, ]j` ola_ebe_]hhu `eo_h]eio, ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj,
bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo
jkp lkooe^ha bkn pda _kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda _kil]ju�o
^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki
pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW
;XVX`UXe /-(

=be g[X PXTef <aWXW
;XVX`UXe /-(

.,.0 .,./ .,.0 .,./

(Tj]q`epa`)

Nlan]pejc narajqao $ 1,201 $ 1,032 $ 4,684 $ 4,234

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 519 472 1,858 1,720

Calna_e]pekj ]j` ]iknpev]pekj 207 181 788 704

Fajan]h p]tao 74 80 320 307

Npdan 1 � � (1)

Skp]h klan]pejc atlajoao, jap 801 733 2,966 2,730

Nlan]pejc ej_kia 400 299 1,718 1,504

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (136) (118) (523) (460)

Hjpanaop ej_kia 23 21 94 73

Mkj-klan]pejc ^ajabep _kopo, jap 5 6 28 32

Npdan, jap 11 10 42 47

Skp]h kpdan ej_kia (atlajoa) (97) (81) (359) (308)

Hj_kia ^abkna ej_kia p]tao 303 218 1,359 1,196

Onkreoekj bkn ej_kia p]tao 64 47 308 252

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 239 $ 171 $ 1,051 $ 944

A]oe_ a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.22 $ 0.88 $ 5.39 $ 4.90

Cehqpa` a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.22 $ 0.88 $ 5.39 $ 4.90

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 195 195 193

Cehqpa` 195 195 195 193

(]) @ikqjpo i]u jkp _]h_qh]pa `qa pk nkqj`ejc.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

;XVX`UXe /-( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 35,059 $ 32,189

@__qiqh]pa` `alna_e]pekj (7,021) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 28,038 25,438

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 96 330

Qaopne_pa` bqj`o 29 34

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $53 ]j` $51, naola_perahu 416 339

Hj_kia p]t na_aer]^ha 25 86

Tj^ehha` narajqao 315 302

L]pane]ho ]j` oqllheao 103 112

Npdan 231 186

Skp]h _qnnajp ]ooapo 1,215 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,150 1,106

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 89 86

Fkk`sehh 1,144 1,143

Npdan 399 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,577 3,471

Skp]h ]ooapo $ 32,830 $ 30,298
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

;XVX`UXe /-( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,371,701 ]j` 200,144,968 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,598 8,550

Qap]eja` a]njejco 2,112 1,659

@__qiqh]pa` kpdan _kilnadajoera ej_kia (hkoo) 12 (26)

Sna]oqnu opk_g, ]p _kop (5,451,216 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano' amqepu 10,332 9,797

Kkjc-pani `a^p 12,518 11,715

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,521 11,718

Skp]h _]lep]hev]pekj 22,853 21,515

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p 879 179

Bqnnajp lknpekj kb hkjc-pani `a^p 637 475

@__kqjpo l]u]^ha 346 294

@__nqa` he]^ehepeao 791 791

@__nqa` p]tao 156 67

@__nqa` ejpanaop 111 93

Npdan 230 252

Skp]h _qnnajp he]^ehepeao 3,150 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 383 352

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,881 2,717

Qacqh]pknu he]^ehepeao 1,416 1,481

Nlan]pejc ha]oa he]^ehepeao 76 73

@__nqa` lajoekj atlajoa 217 262

Npdan 277 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,250 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,577 1,551

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 32,830 $ 30,298
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 ATahTel -2( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

FeT_ :b``Xagf gb L*J* <ai\eba`XagT_ GebgXVg\ba 8ZXaVl &q<G8r' ba GebcbfXW CXTW TaW :bccXe Ih_X @`cebiX`Xagf &qC:I@r'

Nj I]jq]nu 16, 2024, Kuj`] A. CeLajj], Bdeab Djrenkjiajp]h ]j` R]bapu Nbbe_an kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), eo
o_da`qha` pk lnkre`a ]p ] lq^he_ da]nejc kn]h _kiiajpo pk pda DO@ kj epo lnklkoa` Ka]` ]j` Bkllan Qqha Hilnkraiajpo (KBQH). @ _klu kb pda lnal]na`
nai]ngo bnki sde_d Lo. CeLajj] eo pk lnkre`a dan kn]h _kiiajpo d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej. Qac]n`haoo kb
sdapdan pda KBQH nqhai]gejc eo qhpei]pahu eilhaiajpa`, pda Bkil]ju _kjpejqao pk _kilhu sepd pda DO@�o ateopejc Ka]` ]j` Bkllan Qqha (�KBQ�)
namqenaiajpo ^u nalh]_ejc ha]` oanre_a hejao ej ]__kn`]j_a sepd _qnnajp o_eajpebe_ cqe`]j_a ]j` qpehevejc ]llnklne]pa _knnkoekj _kjpnkh pa_djemqao ]o ja_aoo]nu
pk _kilhu sepd _qnnajp s]pan mq]hepu nacqh]pknu namqenaiajpo. Sda Bkil]ju ^ahearao pd]p, eb pda KBQH nqhai]gejc sana pk ^a eilhaiajpa`, pda pkp]h
ejraopiajp _kop pk e`ajpebu ]j` nalh]_a ha]` ]j` c]hr]jeva` opaah oanre_a hejao ej pda Tjepa` Rp]pao ^u 2037 skqh` ^a oecjebe_]jp ]j` d]o ^aaj qj`anaopei]pa` ej
pda KBQH nqhai]gejc. Eej]hhu, pda Bkil]ju oqllknpo ] `ah]u kb pda _kilhe]j_a `]pa bkn pdkoa lknpekjo kb pda Ka]` ]j` Bkllan Qqha Qareoekjo (�KBQQ�)
lnklkoa` pk ^a atpaj`a` ^u pda KBQH, okia kb sde_d ]na _qnnajphu o_da`qha` pk p]ga abba_p kj N_pk^an 16, 2024, pk ]hhks ]hh s]pan oanre_a lnkre`ano pk lnal]na
]`amq]pahu bkn ]ju _d]jcao pd]p i]u ^a eilhaiajpa` pdnkqcd pda lnklkoa` KBQH nqhai]gejc sdeha _kjpejqejc pk _kilhu sepd pda ateopejc namqenaiajpo.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) sdapdan pda KBQH nqhai]gejc eo qhpei]pahu eilhaiajpa`, ]j` eb ok, ]ju _d]jcao pk pda KBQQ pd]p i]u ^a
eilhaiajpa`; (2) pda ]ikqjp ]j` peiejc kb ]``epekj]h _]lep]h atlaj`epqnao pd]p i]u ^a namqena` bkn pda Bkil]ju pk _kilhu sepd pda KBQH nqhai]gejc, eb
eilhaiajpa`, ]j` ]ju eil]_p pdanakb kj pda Bkil]ju�o _qnnajp hkjc-pani _]lep]h ]j` bej]j_e]h lh]jo; (3) pda `a]`heja namqena` bkn pda Bkil]ju pk _kilhu
sepd ]ju _d]jcao pd]p i]u ^a eilhaiajpa` pdnkqcd pda lnklkoa` KBQH nqhai]gejc; (4) pda Bkil]ju�o ]^ehepu pk ]`amq]pahu lnal]na bkn oq_d _kilhe]j_a ]j`
pk _kilhu sepd ]ju oq_d _d]jcao; (5) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu
]bba_p pda Bkil]ju; ]j` (6) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao
cajan]hhu kn pda Bkil]ju ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o ^qoejaoo, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda
atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onal]na` Qai]ngo pk DO@ kj Onklkoa` KBQH Qqhai]gejc, ^u Kuj`] A. CeLajj], Bdeab Djrenkjiajp]h ]j` R]bapu Nbbe_an kb @iane_]j
V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: I]jq]nu 16, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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<k[\U\g 55*-

GeXcTeXW IX`Te^f gb L*J* <ai\eba`XagT_ GebgXVg\ba 8ZXaVl &q<G8r' ba GebcbfXW CXTW TaW :bccXe Ih_X @`cebiX`Xagf &qC:I@r' Ih_X`T^\aZ

Lu j]ia eo Kuj`] CeLajj], ]j` H�i pda Bdeab Djrenkjiajp]h ]j` R]bapu Nbbe_an bkn @iane_]j V]pan.

@o pda h]ncaop lq^he_hu pn]`a` `nejgejc s]pan ]j` s]opas]pan oanre_a lnkre`an ej pda T.R., sa oqllknp pda DO@�o abbknpo pk lnkpa_p lq^he_ da]hpd ^u lnklkoejc pda
Ka]` ]j` Bkllan Qqha Hilnkraiajpo.

@hpdkqcd @iane_]j V]pan _kjoeopajphu iaapo s]pan mq]hepu ha]` op]j`]n`o ]_nkoo kqn bkkplnejp, sa ^aheara pd]p naikrejc pda neog kb _qopkian-oe`a ha]` oanre_a
hejao kran peia eo pda necdp pdejc pk `k bkn pda da]hpd ]j` o]bapu kb kqn _qopkiano. Ekn pdeo na]okj, sa d]ra ^acqj `arahklejc ]j` h]qj_dejc lnkcn]io sepdej kqn
oanre_a pannepkneao sepd pk nalh]_a _qopkian-oe`a ha]` oanre_a hejao ]_nkoo pda @iane_]j V]pan bkkplnejp.

@iane_]j V]pan oqllknpo pda _kj_alp kb ] i]j`]pknu nalh]_aiajp lnkcn]i, n]pdan pd]j ] pneccana` nalh]_aiajp lnkcn]i. Carahklejc ]j ]__qn]pa,
_kilnadajoera ejrajpknu, ej_hq`ejc e`ajpebuejc pda i]pane]h kb oanre_a hejao sdana pda i]pane]h eo _qnnajphu qjgjksj, eo ]j eilknp]jp benop opal ej aheiej]pejc
ha]` oanre_a hejao. Vepd naola_p pk nalh]_aiajp, sa ^aheara pda nqha iqop `ebbanajpe]pa ]__aoo bnki _kjpnkh, ]j` pd]p s]pan ouopaio odkqh` lanbkni bqhh-oanre_a
heja nalh]_aiajp sdaj pdau ]na cn]jpa` ]__aoo. DO@�o jas nqha odkqh` na_kcjeva pd]p ] h]_g kb _qopkian ]llnkr]h pk nalh]_a ] oanre_a heja _]j ha]` pk o]bapu
eooqao ]j` ]``epekj]h nacqh]pknu ]j` hac]h neog. Va ^aheara pda nqha odkqh` ]hhks s]pan ouopaio pk lanbkni l]npe]h ha]` oanre_a heja nalh]_aiajpo sdaj
_qopkiano `k jkp cn]jp ]__aoo pk lanbkni bqhh-oanre_a heja nalh]_aiajpo.

Va ^aheara ]hh op]gadkh`ano iqop qj`anop]j` pda _kopo ]ook_e]pa` sepd pda oqccaopa` eilnkraiajpo pk pda Ka]` ]j` Bkllan Qqha. Sda _kop pk e`ajpebu pda
i]pane]h kb ]hh qjgjksj oanre_a hejao ]j` nalh]_a ]hh ha]` oanre_a hejao ]o sahh ]o c]hr]jeva` hejao, sdana jaa`a`, ^u 2037 sehh namqena oecjebe_]jp ejraopiajp
bkn ]hh s]pan ouopaio. @iane_]j V]pan eo _qnnajphu `arahklejc lnaheiej]nu aopei]pao ^]oa` kj pda lnklkoa` eilnkraiajp, ]j` kqn ]_pq]h atlajoao sehh ^a
`alaj`ajp qlkj iqhpelha b]_pkno, ej_hq`ejc pda namqenaiajpo ej pda bej]h nqha, pda jqi^an kb qjgjksj oanre_a hejao e`ajpebea` ]o ha]` kn c]hr]jeva` namqenejc
nalh]_aiajp. Va ]jpe_el]pa pd]p pda ]ikqjpo bkn nalh]_aiajp ]na ckejc pk ^a oecjebe_]jp sepd pkp]h nalh]_aiajp _kop qj`anaopei]pa` ^u pda DO@.

Sk na]heva pda bqhh da]hpd ^ajabepo, sa ^aheara pd]p s]pan ouopaio odkqh` d]ra pda bej]j_e]h naokqn_ao pk dahl pdai oqop]ej pda kjckejc _kopo pd]p sehh ]neoa bnki
pda nalh]_aiajp lnk_aoo ej ouopaio bkn pda o]bapu ]j` ^ajabep kb _qopkiano. Rp]pao odkqh` pna]p pdaoa atlaj`epqnao bkn nacqh]pa` qpehepeao ]o ba`an]hhu i]j`]pa`
namqenaiajpo pd]p ]na na_kran]^ha ej _qopkian n]pao pdnkqcd atla`epa` ia]jo.

Va ^aheara pd]p i]ejp]ejejc _qopkian ]bbkn`]^ehepu eo _nepe_]h ]j` pda ]``epekj]h aopei]pa` _kop kb pdeo nqha qj`ano_knao pda eilknp]j_a kb ba`an]h bqj`ejc bkn
ha]` oanre_a heja nalh]_aiajp ]r]eh]^ehepu pk ]hh s]pan ouopaio, nac]n`haoo kb pda pula kb ksjanodel.

Eej]hhu, @iane_]j V]pan qncao pda DO@ pk ]_p jks pk `ah]u pda _kilhe]j_a `]pa ]j` `a]`hejao bkn pdkoa lknpekjo kb pda Ka]` ]j` Bkllan Qqha Qareoekjo,
lnklkoa` pk ^a atpaj`a` ^u pda Hilnkraiajpo, okia kb sde_d ]na _qnnajphu o_da`qha` pk p]ga abba_p kj N_pk^an 16, 2024. V]pan ouopaio ]na atlaj`ejc bqj`o
]j` naokqn_ao jks pk _kilhu sepd pda Ka]` ]j` Bkllan Qqha Qareoekjo ]hpdkqcd pda _kilhe]j_a `]pao bkn i]ju kb pdaoa ]_perepeao ]na lnklkoa` pk ^a _d]jca`
ej pda Ka]` ]j` Bkllan Qqha Hilnkraiajpo. @iane_]j V]pan�o lkoepekj eo pd]p s]pan ouopaio _]jjkp opkl lnal]nejc pk _kilhu sepd pda ateopejc nqha qjpeh pdana
eo _anp]ejpu kj pda jas, lnklkoa` _d]jcao.

@iane_]j V]pan pd]jgo pda DO@ bkn pdeo kllknpqjepu pk i]ga _kiiajpo ]j` hkkgo bkns]n` pk skngejc _kklan]perahu ]j` _khh]^kn]perahu sepd pda DO@,
nacqh]pkno, ]j` lkhe_ui]gano pk lnkpa_p _qopkiano, _kiiqjepeao, ]j` pda cajan]h lq^he_.
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 ATahTel -5( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

KAW_APP_EX28_051625 
Page 1155 of 2266



@gX` 4*,-* Fg[Xe <iXagf*

=\_\aZ bY GXg\g\ba Ul EXj AXefXl)8`Xe\VTa NTgXe :b`cTal( @aV* Ybe EXj NTgXe TaW NTfgXjTgXe ITgXf

Nj I]jq]nu 19, 2024, Mas Ianoau-@iane_]j V]pan Bkil]ju, Hj_. (�Mas Ianoau @iane_]j V]pan�), ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan
Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), beha` ] lapepekj sepd pda Mas Ianoau Ak]n` kb Oq^he_ Tpehepeao (pda �MIAOT�) bkn jas s]pan ]j` s]opas]pan n]pao. Sda
lapepekj oaago ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa kb ]llnktei]pahu $162 iehhekj, sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 56.30% ]j` ] `a^p _kilkjajp kb 43.70%, ]j` eo `neraj lnei]nehu ^u ]llnktei]pahu $1.3 ^ehhekj ej _]lep]h ejraopiajpo
i]`a ]j` pk ^a i]`a ^u Mas Ianoau @iane_]j V]pan pdnkqcd Ca_ai^an 2024. Sda lapepekj ]hok lnklkoao ] narajqa `a_kqlhejc ia_d]jeoi ]j` oaago ]
`abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Sk p]ga abba_p, pda lapepekj iqop ^a ]llnkra` ^u pda MIAOT.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Mas Ianoau @iane_]j V]pan kj I]jq]nu 19, 2024, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej
^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) ]ju ]llnkr]h ^u pda MIAOT kb jas s]pan ]j` s]opas]pan n]pao namqaopa` ^u Mas Ianoau @iane_]j V]pan
ej epo lapepekj; (2) pda panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn kn`an kb pda MIAOT, nah]pa` pk pda ]^kra-nabanaj_a` lapepekj; (3) pda peiejc kb
]ju eilhaiajp]pekj kb jas n]pao ^u Mas Ianoau @iane_]j V]pan, eb ]llnkra`; (4) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j`
s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju kn Mas Ianoau @iane_]j V]pan; (5) pda ]ikqjp ]j` peiejc kb lnklkoa` kn ]jpe_el]pa` _]lep]h
atlaj`epqnao ]j` ejraopiajpo ^u Mas Ianoau @iane_]j V]pan; ]j` (6) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p
pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Mas Ianoau @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Mas Ianoau @iane_]j V]pan�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` I]jq]nu 19, 2024, eooqa` ^u Mas Ianoau @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: I]jq]nu 19, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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Press Release * NEW JERSEY 

AMERICAN WATER 

:eVWPWa 22(*

CSd ?S_`Sf 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a
9_WcS[ Pf DcS_ "*(, 7WYYW\[ W[ >[cS`aZS[a

Request reinforces company’s commitment to providing safe, clean,
reliable and affordable service

86B9:C& C(?( $?O[bO_f *2& +)+-% s IZl EZghZn <bZg^XVc RViZg [^aZY V eZi^i^dc idYVn l^i] i]Z IZl EZghZn =dVgY d[ KjWa^X

Pi^a^i^Zh (=KP) gZfjZhi^c\ cZl gViZh* Yg^kZc Wn bdgZ i]Vc $/,1 W^aa^dc ^c XVe^iVa ^ckZhibZcih i]gdj\] ?ZXZbWZg 0.02* id Xdci^cjZ

egdk^Y^c\ hV[Z VcY gZa^VWaZ hZgk^XZ, O]Z XdbeVcn Xdci^cjZh id bV`Z cZZYZY ^ckZhibZcih id gZeaVXZ V\^c\ ^c[gVhigjXijgZ* bZZi

lViZg fjVa^in VcY Zck^gdcbZciVa gZ\jaVi^dch* egdk^YZ gZh^a^ZcXn d[ deZgVi^dch* ^cXgZVhZ [^gZ egdiZXi^dc* VcY bZZi XjhidbZghv di]Zg

lViZg VcY lVhiZlViZg hZgk^XZ cZZYh,

tJjg VeegdVX] id adc\+iZgb* Z[[^X^Zci VcY Xdch^hiZci ^ckZhibZcih ^c djg lViZg VcY lVhiZlViZg hnhiZbh ]Zaeh jh Xdci^cjZ id YZa^kZg

]^\]+fjVa^in* gZa^VWaZ hZgk^XZ VcY [^gZ egdiZXi^dc [dg i]Z bdgZ i]Vc 0,6 b^aa^dc eZdeaZ ^c /6 Xdjci^Zh lZ hZgkZ, <h i]Z hiViZvh aVg\Zhi

lViZg VcY lVhiZlViZg ji^a^in* lZ WZa^ZkZ ^i ^h ZhhZci^Va i]Vi i]Z hZgk^XZ lZ egdk^YZ ^h hV[Z* Xdbea^Zh l^i] hiViZ VcY [ZYZgVa lViZg

fjVa^in gZ\jaVi^dch9 gZa^VWaZ* hd i]Vi ^i ^h gZh^a^Zci ^c i]Z [VXZ d[ [addYh* Ygdj\]ih* VcY di]Zg lZVi]Zg+gZaViZY ^beVXih9 VcY V[[dgYVWaZ*u

hV^Y HVg` HX?dcdj\]* egZh^YZci d[ IZl EZghZn <bZg^XVc RViZg, tJcZ d[ i]Z hiZeh lZ VgZ iV`^c\ id VYYgZhh V[[dgYVW^a^in ^h

egdedh^c\ V jc^kZghVa V[[dgYVW^a^in iVg^[[ id ZmeVcY djg XjhidbZg Vhh^hiVcXZ egd\gVb,u

D[ i]Z XdbeVcnvh egdedhZY gViZh VgZ VeegdkZY Vh gZfjZhiZY* i]Z lViZg W^aa [dg i]Z VkZgV\Z gZh^YZci^Va XjhidbZg jh^c\ 3*42. \Vaadch

eZg bdci] ldjaY ^cXgZVhZ VWdji $//,1. eZg bdci], O]Z VkZgV\Z bdci]an gZh^YZci^Va lVhiZlViZg W^aa ldjaY ^cXgZVhZ VWdji $4,/4 eZg

bdci], O]Z cZl V[[dgYVW^a^in iVg^[[* ^[ VeegdkZY Wn i]Z =KP* ldjaY egdk^YZ V 0. id 6. eZgXZci bdci]an W^aa gZYjXi^dc [dg ^cXdbZ+

Za^\^WaZ XjhidbZgh,

IZl EZghZn <bZg^XVc RViZgvh ^ckZhibZci ^c gZeaVX^c\ dg gZ]VW^a^iVi^c\ cZVgan /54 b^aZh d[ V\^c\ lViZg bV^ch ^h ^cXajYZY ^c i]^h gViZ

gZfjZhi, <YY^i^dcVa Xg^i^XVa ^c[gVhigjXijgZ egd_ZXih ^cXajYZY ^c i]Z gViZ gZfjZhi VgZ ^begdkZbZcih id i]Z XdbeVcnvh hZkZc hjg[VXZ

lViZg igZVibZci eaVcih hZgk^c\ cZVgan Vaa XjhidbZgh hiViZl^YZ9 ^ckZhibZcih ^c ^ih igZVibZci [VX^a^i^Zh id Xdbean l^i]
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gZ\jaVi^dch [dg KA<N9 gZeaVXZbZci d[ V\^c\* Xg^i^XVa* aVg\Z+Y^VbZiZg igVchb^hh^dc bV^ch VcY hZkZgVa aVg\Z+hXVaZ e^eZa^cZ

gZeaVXZbZci egd_ZXih i]gdj\]dji i]Z hiViZ id ^begdkZ hnhiZb gZa^VW^a^in9 gZeaVXZbZci d[ i]djhVcYh d[ ji^a^in+dlcZY aZVY VcY

\VakVc^oZY hZgk^XZ a^cZh hiViZl^YZ9 VYY^i^dcVa VYkVcXZY aZV` YZiZXi^dc iZX]cdad\n9 gZeaVXZbZci dg je\gVYZh id ^begdkZ gZa^VW^a^in

VcY Z[[^X^ZcXn Vi YdoZch d[ lZaah* ejbe^c\ hiVi^dch VcY di]Zg Xg^i^XVa [VX^a^i^Zh hiViZl^YZ9 VcY hZlZg hnhiZb je\gVYZh id bZZi

Zck^gdcbZciVa gZ\jaVi^dch i]gdj\]dji i]Z XdbeVcnvh hZgk^XZ VgZVh,

O]Z XdbeVcnvh gViZ gZfjZhi jcYZg\dZh ZmiZch^kZ ejWa^X hXgji^cn Wn i]Z =KP* i]Z IZl EZghZn ?^k^h^dc d[ MViZ >djchZa* VcY i]Z

J[[^XZ d[ <Yb^c^higVi^kZ GVl, O]^h egdXZhh ^cXajYZh cjbZgdjh ^ciZggd\Vidg^Zh* ejWa^X ]ZVg^c\h VcY Zk^YZci^Vgn ]ZVg^c\h VcY XVc

iV`Z c^cZ bdci]h dg bdgZ, Od ^cXgZVhZ igVcheVgZcXn d[ i]Z egdXZhh* i]Z XdbeVcnvh eZi^i^dc VcY ^ih VhhdX^ViZY Zm]^W^ih VgZ WZ^c\

edhiZY id i]Z >dbeVcnvh lZWh^iZ* cZl_ZghZnVblViZg,Xdb* jcYZg >jhidbZg NZgk^XZ & =^aa^c\* Tdjg RViZg VcY RVhiZlViZg MViZh,

IZl EZghZn <bZg^XVc RViZg ^h hZZ`^c\ V idiVa VccjVa gZkZcjZ ^cXgZVhZ d[ Veegdm^bViZan $/4/,5 b^aa^dc, O]Z ^cXgZVhZY gViZh

egdedhZY ^c i]Z eZi^i^dc VgZ V gZfjZhi dcan, O]Z =KP l^aa bV`Z i]Z [^cVa YZX^h^dc gZ\VgY^c\ i]Z VXijVa ^cXgZVhZ, JcXZ V [^cVa

YZX^h^dc ]Vh WZZc bVYZ* XjhidbZgh l^aa gZXZ^kZ ^c[dgbVi^dc dc i]Z cZl gViZh ^c i]Z bV^a VcY dc i]Z XdbeVcnvh lZWh^iZ,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh, Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY
_d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S ([dgbZgan Ol^iiZg) VcY DchiV\gVb,

6P\ba CSd ?S_`Sf 6ZS_WQO[ LOaS_
IZl EZghZn <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,6 b^aa^dc eZdeaZ, Adg bdgZ ^c[dgbVi^dc* k^h^i
lll,cZl_ZghZnVblViZg,Xdb VcY [daadl IZl EZghZn <bZg^XVc RViZg dc AVXZWdd`* S ([dgbZgan Ol^iiZg)* DchiV\gVb* VcY G^c`ZYDc,

###
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<RF+DM

BSRWO 8\[aOQa3
?Zc^hZ QZcji^ AgZZ
NZc^dg ?^gZXidg d[ >dbbjc^XVi^dch & @miZgcVa <[[V^gh
IZl EZghZn <bZg^XVc RViZg
?Zc^hZ,AgZZ;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 ATahTel .1( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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=\_\aZ Ul @__\ab\f)8`Xe\VTa NTgXe :b`cTal Ybe EXj NTgXe TaW NTfgXjTgXe ITgXf

Nj I]jq]nu 25, 2024, Hhhejkeo-@iane_]j V]pan Bkil]ju (�Hhhejkeo @iane_]j V]pan�), ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (pda �Bkil]ju�), beha` p]nebbo sepd pda Hhhejkeo Bkiian_a Bkiieooekj (pda �HBB�) bkn jas s]pan ]j` s]opas]pan n]pao. Sda behejc oaago ] psk-opal n]pa
ej_na]oa _kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $136 iehhekj abba_pera
I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27%
]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj pda bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa
]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda behejc eo `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej
_]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u Hhhejkeo @iane_]j V]pan _kiiaj_ejc I]jq]nu 2024 pdnkqcd Ca_ai^an 2025. Sda behejc ]hok lnklkoao ] pna]piajp
]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk pda ateopejc rkhqia ^]h]j_ejc ]__kqjp
ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu. Sda behejc iqop ^a ]llnkra` ^u pda HBB, ]j` eb ]llnkra`, ep eo ]jpe_el]pa` pd]p jas n]pao skqh` p]ga abba_p
ej a]nhu 2025.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Hhhejkeo @iane_]j V]pan kj I]jq]nu 25, 2024 d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) ]ju ]llnkr]h ^u pda HBB kb Hhhejkeo-@iane_]j V]pan�o behejc bkn jas s]pan ]j` s]opas]pan n]pao; (2) pda
panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn kn`an kb pda HBB, nah]pa` pk pda ]^kra-nabanaj_a` behejc; (3) pda peiejc kb ]ju eilhaiajp]pekj kb jas
n]pao ^u Hhhejkeo @iane_]j V]pan, eb ]llnkra`; (4) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh`
]`ranoahu ]bba_p pda Bkil]ju kn Hhhejkeo @iane_]j V]pan; (5) pda ]ikqjp ]j` peiejc kb bqpqna lnklkoa` kn ]jpe_el]pa` _]lep]h atlaj`epqnao ]j` ejraopiajpo ^u
Hhhejkeo @iane_]j V]pan; ]j` (6) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao
cajan]hhu kn pda Bkil]ju kn Hhhejkeo @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Hhhejkeo @iane_]j V]pan�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.
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Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` I]jq]nu 25, 2024, eooqa` ^u Hhhejkeo @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: I]jq]nu 25, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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Press Release 
ILLINOIS 

AMERICAN WATER 

:eVWPWa 22(*

>YYW[\W` 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a
9_WcS[ Pf "..0 BWYYW\[ W[ ;bab_S >[cS`aZS[a`

Request driven by company’s commitment to providing clean, safe,
reliable and affordable water and wastewater service

7SYYScWYYS& >YY( $?O[bO_f +.& +)+-% s Daa^cd^h <bZg^XVc RViZg [^aZY V gViZ gZfjZhi idYVn l^i] i]Z Daa^cd^h >dbbZgXZ
>dbb^hh^dc (D>>) gZ[aZXi^c\ $335 b^aa^dc ^c lViZg VcY lVhiZlViZg hnhiZb ^ckZhibZcih id WZ bVYZ i]gdj\] 0.03 id
Xdci^cjZ egdk^Y^c\ XaZVc* hV[Z* gZa^VWaZ VcY V[[dgYVWaZ hZgk^XZ, O]Z gZfjZhi gZ^c[dgXZh i]Z XdbeVcnvh Xdbb^ibZci id
^ckZhi^c\ ^c ^ih lViZg VcY lVhiZlViZg hnhiZbh id gZeaVXZ V\^c\ ^c[gVhigjXijgZ* egdk^YZ gZa^VWaZ hZgk^XZ* Zc]VcXZ lViZg
fjVa^in VcY Xdbean l^i] Zck^gdcbZciVa gZ\jaVi^dch,

tRZ XVgZ[jaan eaVc VcY ^ckZhi ^c i]Z ^c[gVhigjXijgZ d[ djg lViZg VcY lVhiZlViZg hnhiZbh id egdk^YZ hV[Z* XaZVc* VcY
gZa^VWaZ hZgk^XZ id cZVgan /,1 b^aa^dc Daa^cd^h^Vch ^c bdgZ i]Vc /2. Xdbbjc^i^Zh VXgdhh i]Z hiViZ*u hV^Y MZWZXXV Gdha^*
egZh^YZci d[ Daa^cd^h <bZg^XVc RViZg, t=n bV`^c\ egjYZci* dc\d^c\ ^ckZhibZcih* Daa^cd^h <bZg^XVc RViZg ^h Xdbb^iiZY id
egdiZXi^c\ ejWa^X ]ZVai] VcY hV[Zin ^c i]Z Xdbbjc^i^Zh lZ hZgkZ, <i i]Z hVbZ i^bZ* lZ gZbV^c Xdbb^iiZY id VYYgZhh^c\
i]Z cZZYh d[ djg bdhi kjacZgVWaZ XjhidbZgh,u O]Z gViZ gZfjZhi ^cXajYZh $20/ b^aa^dc ^c lViZg hnhiZb ^c[gVhigjXijgZ
^begdkZbZcih VcY $/14 b^aa^dc ^c lVhiZlViZg hnhiZb ^c[gVhigjXijgZ ^begdkZbZcih id WZ bVYZ dkZg ild nZVgh* [gdb
EVcjVgn 0.02 id ?ZXZbWZg 0.03,

DckZhibZcih ^c i]Z gViZ gZfjZhi ^cXajYZ i]Z gZeaVXZbZci d[ Veegdm^bViZan 22 b^aZh d[ V\^c\ lViZg VcY lVhiZlViZg
e^eZa^cZh VcY i]Z je\gVY^c\ d[ hidgV\Z iVc`h* lZaah* ejbe^c\ hiVi^dch* ]nYgVcih* bZiZgh* lVhiZlViZg eaVcih* VcY bdgZ
VXgdhh i]Z hiViZ, <ahd ^cXajYZY ^c i]Z gViZ gZfjZhi ^h i]Z dc\d^c\ gZeaVXZbZci d[ aZVY lViZg hZgk^XZ a^cZh VXgdhh i]Z hiViZ
Vh lZaa Vh ^begdkZbZcih id lViZg igZVibZci [VX^a^i^Zh ^c >V^gd* NiZga^c\* KZdg^V* GZdcdgZ* CVgY^c* IZiiaZ >gZZ` VcY
NVjcZb^c id hjeedgi Xdci^cjZY hV[Z Yg^c`^c\ lViZg igZVibZci id gZh^YZcih VcY Wjh^cZhhZh,

O]Z XdbeVcnvh aVhi \ZcZgVa gViZ XVhZ lVh [^aZY l^i] i]Z D>> ^c EVcjVgn 0.00 VcY V gViZ JgYZg lVh VeegdkZY ^c
?ZXZbWZg 0.00, IZl gViZh WZXVbZ Z[[ZXi^kZ ^c EVcjVgn 0.01,

D[ i]Z cZl gViZh VgZ VeegdkZY* Vh [^aZY l^i] i]Z D>> idYVn* gZh^YZci^Va XjhidbZgh ldjaY hZZ i]Z^g bdci]an lViZg hZgk^XZ
W^aah ^cXgZVhZ VWdji $02 eZg bdci]* l]^aZ i]Z VkZgV\Z gZh^YZci^Va lVhiZlViZg W^aa ldjaY ^cXgZVhZ Wn VWdji $3 eZg bdci],
=di] gViZh ldjaY YZeZcY dc i]Z XjhidbZgvh hZgk^XZ VgZV,

KVgi d[ idYVnvh [^a^c\ l^i] i]Z D>> ^cXajYZh V egdedhVa id ZmeVcY i]Z DcXdbZ+=VhZY ?^hXdjci egd\gVb id ]Zae egdiZXi VcY
bV`Z VYY^i^dcVa XjhidbZgh l]d cZZY W^aa Vhh^hiVcXZ Za^\^WaZ [dg i]Z egd\gVb, Daa^cd^h <bZg^XVc RViZg d[[Zgh XjhidbZg
Vhh^hiVcXZ i]gdj\] ^ih H2O Help to
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Others egd\gVb* eVnbZci eaVch VcY WjY\Zi W^aa^c\, Adg fjZhi^dch VWdji i]Z egd\gVb dg id Veean* XjhidbZgh XVc XVaa
?daaVg @cZg\n Vi 666+060+46/4 dg i]Zn XVc Veean Y^gZXian Vi i]Z XdbeVcnvh lZWh^iZ Vi YdaaVgZcZg\n,dg\-cZZY+
]Zae-^aa^cd^h-^aVl+XjhidbZg+Vhh^hiVcXZ+Y^hXdjci+egd\gVb,

OdYVnvh [^a^c\ ^h V cZXZhhVgn [^ghi hiZe ^c i]Z //+bdci] D>> gViZ gZk^Zl egdXZhh9 XjhidbZg gViZh VgZ cdi X]Vc\^c\ Vi i]^h
i^bZ, <cn \ZcZgVa gViZ X]Vc\Zh egdedhZY i]gdj\] i]^h [^a^c\ ldjaY cdi WZXdbZ Z[[ZXi^kZ jci^a ZVgan 0.03 l]Zc V [^cVa gViZ
dgYZg ^h VeegdkZY Wn i]Z D>>,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba >YYW[\W` 6ZS_WQO[ LOaS_
Daa^cd^h <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\
]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,1 b^aa^dc eZdeaZ, <bZg^XVc RViZg Vahd
deZgViZh V fjVa^in Xdcigda VcY gZhZVgX] aVWdgVidgn ^c =ZaaZk^aaZ,

###

<RF+DM
BSRWO 8\[aOQa3
OZggn HVX`^c
?^gZXidg* @miZgcVa <[[V^gh VcY >dbbjc^XVi^dch
OZggn,HVX`^c;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 Ah_l -( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

=\_\aZ bY >XaXeT_ ITgX :TfX j\g[ g[X D\ffbhe\ GhU_\V JXei\VX :b``\ff\ba &g[X qDbGJ:r' Ul D\ffbhe\)8`Xe\VTa NTgXe :b`cTal &qD\ffbhe\

8`Xe\VTa NTgXer'

Nj Iqhu 1, 2024, Leookqne @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), ]jjkqj_a` pd]p ep
beha` sepd pda LkORB ] namqaop pk nareas epo s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ]jjq]heva` ej_naiajp]h narajqa kb ]llnktei]pahu $148 iehhekj,
at_hq`ejc ]llnkra` ejbn]opnq_pqna oqn_d]ncao kb ]llnktei]pahu $48 iehhekj ej Leookqne @iane_]j V]pan�o ]llnkra` ia_d]jeoi. Sda namqaop eo ^]oa` kj ]
napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb 49.46%. Sda namqaopa` ]jjq]heva`
ej_naiajp]h narajqa eo `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u Leookqne @iane_]j V]pan bnki I]jq]nu
2023 pdnkqcd L]u 2026. Leookqne @iane_]j V]pan ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Leookqne @iane_]j V]pan kj Iqhu 1, 2024, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn bej]h kn`an kb pda LkORB, sepd naola_p pk pda
]^kra-nabanaj_a` cajan]h n]pa _]oa; (2) pda peiejc kb pda eilhaiajp]pekj kb jas n]pao qj`an pda cajan]h n]pa _]oa; (3) pda ]ikqjp ]j` peiejc kb ej_naiajp]h
_]lep]h ejraopiajpo pk ^a _kilhapa` ^u Leookqne @iane_]j V]pan; (4) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan
ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju ]j`/kn Leookqne @iane_]j V]pan; ]j` (5) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno
pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Leookqne @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Leookqne @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.

2
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@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqhu 1, 2024, eooqa` ^u Leookqne @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqhu 1, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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:eVWPWa 22(*

BW``\b_W 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a 9_WcS[ Pf "*(. 7WYYW\[ W[ LOaS_ O[R LO`aSdOaS_
Hf`aSZ >[cS`aZS[a`

HI( ADJ>H& B\( (Ejan /* 0.02) s H^hhdjg^ <bZg^XVc RViZg [^aZY V gZfjZhi idYVn l^i] i]Z H^hhdjg^ KjWa^X NZgk^XZ >dbb^hh^dc
(HdKN>) gZ[aZXi^c\ $/,3 W^aa^dc ^c lViZg VcY lVhiZlViZg hnhiZb ^ckZhibZcih XdbeaZiZY VcY eaVccZY [gdb EVcjVgn 0.01 id HVn
0.04, O]Z gZfjZhi gZ^c[dgXZh i]Z XdbeVcnvh Xdbb^ibZci id gZeaVXZ V\^c\ ^c[gVhigjXijgZ* egdk^YZ gZa^VWaZ hZgk^XZ* Zc]VcXZ lViZg
fjVa^in VcY Xdbean l^i] Zck^gdcbZciVa gZ\jaVi^dch,

tRZ XVgZ[jaan eaVc ^ckZhibZcih ^c djg lViZg VcY lVhiZlViZg hnhiZbh id egdk^YZ hV[Z* XaZVc VcY gZa^VWaZ hZgk^XZ id cZVgan /,4 b^aa^dc
(dcZ ^c [djg) H^hhdjg^Vch ^c bdgZ i]Vc 7. Xdjci^Zh i]gdj\]dji i]Z hiViZ*u hV^Y M^X] Nk^cYaVcY* egZh^YZci d[ H^hhdjg^ <bZg^XVc
RViZg, tO]ZhZ egjYZci* dc\d^c\ ^ckZhibZcih h]dl djg Xdbb^ibZci id egdiZXi^c\ ejWa^X ]ZVai] VcY hV[Zin ^c i]Z Xdbbjc^i^Zh lZ
hZgkZ,u

O]ZhZ egd_ZXih VgZ ^bedgiVci id Xdci^cjZ egdk^Y^c\ fjVa^in lViZg* ^cXgZVh^c\ [^gZ egdiZXi^dc VcY ^begdk^c\ hZgk^XZ gZa^VW^a^in [dg
XjhidbZgh VcY ^cXajYZ gZeaVXZbZci d[ dkZg 03. b^aZh d[ V\^c\ lViZg VcY lVhiZlViZg e^eZ id ]Zae gZYjXZ bV^c WgZV`h VcY hZlZg
dkZg[adlh, DbegdkZbZci egd_ZXih Vahd ^cXajYZ igZVibZci eaVci je\gVYZh,

FZn egd_ZXih ^cXajYZ8

p Ha( A\bW` 8\b[af + MZeaVXZbZci d[ i]Z ^ciV`Z ejbe hiVi^dc Vi i]Z Ndji] RViZg OgZVibZci KaVci
p Ha( 8VO_YS` 8\b[af g >dchigjXi^dc d[ cZl igVchb^hh^dc bV^c id VYY V hZXdcY hdjgXZ d[ lViZg hjeean
p ?STTS_`\[ 8Waf + >dchigjXi^dc d[ V cZl [^aiZg Wj^aY^c\ Vi i]Z lViZg igZVibZci eaVci
p Ha( ?\`S]V + Pe\gVYZh Vi i]Z lViZg igZVibZci eaVci VcY MVcYdae] WddhiZg hiVi^dch
p ?\]YW[ s >dchigjXi^dc d[ V cZl XVgWdc [ZZY hnhiZb Vi i]Z igZVibZci eaVci VcY lZaa h^iZ igZVibZci je\gVYZh
p :b_SXO& HZWaVa\[ s RVhiZlViZg igZVibZci eaVci je\gVYZh ^cXajY^c\ XdchigjXi^dc d[ cZl a^[i hiVi^dc VcY PQ Y^h^c[ZXi^dc

O]Z XdbeVcnvh aVhi \ZcZgVa gViZ XVhZ lVh [^aZY l^i] i]Z HdKN> ^c Ejan 0.00 l^i] V gViZ JgYZg WZ^c\ VeegdkZY ^c HVn 0.01, IZl
gViZh WZXVbZ Z[[ZXi^kZ dc HVn 06* 0.01,

D[ i]Z XdbeVcnvh egdedhZY gViZh VgZ VeegdkZY Vh [^aZY l^i] i]Z HdKN> idYVn* i]Z lViZg W^aa [dg i]Z VkZgV\Z gZh^YZci^Va XjhidbZg
jh^c\ 3*253 \Vaadch eZg bdci] ldjaY ^cXgZVhZ VWdji $/6,.. eZg bdci], RVhiZlViZg XjhidbZgh XdjaY hZZ V bdci]an YZXgZVhZ dg
^cXgZVhZ YZeZcY^c\ dc i]Z XjhidbZgvh hZgk^XZ VgZV,
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KVgi d[ idYVnvh [^a^c\ l^i] i]Z HdKN> ^cXajYZh V egdedhZY ^cXdbZ+WVhZY gViZ [dg XjhidbZgh [VX^c\ [^cVcX^Va ]VgYh]^e, D[ VeegdkZY Wn
i]Z HdKN>* gZh^YZci^Va XjhidbZgh WZadl /3.% d[ i]Z AZYZgVa KdkZgin GZkZa ldjaY WZ Za^\^WaZ [dg V Y^hXdjciZY gViZ, H^hhdjg^
<bZg^XVc RViZg Vahd d[[Zgh Vhh^hiVcXZ i]gdj\] ^ih C0J Help to Others egd\gVb* eVnbZci eaVch VcY WjY\Zi W^aa^c\,

O]Z XdbeVcnvh gViZ gZfjZhi jcYZg\dZh ZmiZch^kZ ejWa^X hXgji^cn Wn i]Z HdKN>, O]^h egdXZhh ^cXajYZh cjbZgdjh ^ciZggd\Vidg^Zh*
ejWa^X ]ZVg^c\h VcY Zk^YZci^Vgn ]ZVg^c\h VcY XVc iV`Z je id // bdci]h, Od ^cXgZVhZ igVcheVgZcXn d[ i]Z egdXZhh* i]Z XdbeVcnvh
egdedhZY iVg^[[h VcY di]Zg ^c[dgbVi^dc VWdji i]Z [^a^c\ VgZ ^cXajYZY dc i]Z XdbeVcnvh lZWh^iZ* b^hhdjg^VblViZg,Xdb,

O]Z XdbeVcn Vci^X^eViZh i]Vi Vcn \ZcZgVa gViZ X]Vc\Zh egdedhZY i]gdj\] i]^h [^a^c\ ldjaY cdi WZXdbZ Z[[ZXi^kZ jci^a b^Y+0.03*
V[iZg V [^cVa gViZ JgYZg ^h ^hhjZY Wn i]Z HdKN>,

8ObaW\[O_f HaOaSZS[a 8\[QS_[W[U ;\_dO_R'A\\XW[U HaOaSZS[a`
>ZgiV^c hiViZbZcih ^c i]^h egZhh gZaZVhZ VgZ [dglVgY+add`^c\ hiViZbZcih l^i]^c i]Z bZVc^c\ d[ i]Z hV[Z ]VgWdg egdk^h^dch d[ i]Z
Kg^kViZ NZXjg^i^Zh G^i^\Vi^dc MZ[dgb <Xi d[ /773, AdglVgY+add`^c\ hiViZbZcih gZaViZ id* Vbdc\ di]Zg i]^c\h* eaVccZY XVe^iVa
^ckZhibZcih VcY lViZg VcY lVhiZlViZg hnhiZb ^begdkZbZcih* i]Z djiXdbZ d[ i]Z HdKN>vh [^cVa gViZ JgYZg* VcY i]Z Vbdjci VcY
Z[[ZXi^kZ YViZ d[ cZl lViZg VcY lVhiZlViZg gViZh, O]ZhZ hiViZbZcih VgZ WVhZY dc i]Z XjggZci ZmeZXiVi^dch d[ bVcV\ZbZci d[
H^hhdjg^ <bZg^XVc RViZg, O]ZgZ VgZ V cjbWZg d[ g^h`h VcY jcXZgiV^ci^Zh i]Vi XdjaY XVjhZ VXijVa gZhjaih id Y^[[Zg bViZg^Vaan [gdb
i]ZhZ [dglVgY+add`^c\ hiViZbZcih* ^cXajY^c\ l^i] gZheZXi id (/) i]Z iZgbh d[ Vcn hZiiaZbZci V\gZZbZci dg hi^ejaVi^dc* VcY-dg [^cVa
dgYZg d[ i]Z HdKN>* l^i] gZheZXi id i]Z VWdkZ+gZ[ZgZcXZY \ZcZgVa gViZ XVhZ9 (0) i]Z i^b^c\ d[ i]Z ^beaZbZciVi^dc d[ cZl gViZh
jcYZg i]Z \ZcZgVa gViZ XVhZ9 (1) gZ\jaVidgn* aZ\^haVi^kZ* adXVa dg bjc^X^eVa VXi^dch V[[ZXi^c\ i]Z lViZg VcY lVhiZlViZg ^cYjhig^Zh*
l]^X] XdjaY VYkZghZan V[[ZXi H^hhdjg^ <bZg^XVc RViZg9 VcY (2) di]Zg ZXdcdb^X* eda^i^XVa* Wjh^cZhh VcY di]Zg [VXidgh i]Vi bVn
^beVXi dg V[[ZXi i]Z lViZg VcY lVhiZlViZg ^cYjhig^Zh \ZcZgVaan dg H^hhdjg^ <bZg^XVc RViZg heZX^[^XVaan, AdglVgY+add`^c\ hiViZbZcih
VgZ cdi \jVgVciZZh dg VhhjgVcXZh d[ [jijgZ eZg[dgbVcXZ dg gZhjaih* VcY H^hhdjg^ <bZg^XVc RViZg VcY ^ih V[[^a^ViZh Yd cdi jcYZgiV`Z
Vcn Yjin id jeYViZ Vcn [dglVgY+add`^c\ hiViZbZci,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba BW``\b_W 6ZS_WQO[ LOaS_
H^hhdjg^ <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,4 b^aa^dc eZdeaZ, Adg bdgZ* k^h^i b^hhdjg^VblViZg,Xdb VcY
[daadl H^hhdjg^ <bZg^XVc RViZg dc S* AVXZWdd`* DchiV\gVb* TdjOjWZ VcY G^c`ZYDc,
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6L@'>G

BSRWO 8\[aOQa3
>]g^hi^Z =Vgc]Vgi
NZc^dg HVcV\Zg* @miZgcVa >dbbjc^XVi^dch
>Zaa8 2/5+307+756/
>]g^hi^Z,WVgc]Vgi;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 Ah_l ..( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

KAW_APP_EX28_051625 
Page 1175 of 2266



@gX` 4*,-* Fg[Xe <iXagf*

<agel bY FeWXe Ul GXaafl_iTa\T GhU_\V Lg\_\gl :b``\ff\ba &g[X qGTGL:r' 8ccebi\aZ >XaXeT_ ITgX :TfX bY GXaafl_iTa\T)8`Xe\VTa NTgXe :b`cTal

&qGXaafl_iTa\T 8`Xe\VTa NTgXer'

Nj Iqhu 22, 2024, pda O]OTB naha]oa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] cajan]h n]pa _]oa beha` ^u Oajjouhr]je] @iane_]j
V]pan, ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), kj Mkrai^an 8, 2023. Hj epo kn`an, pda O]OTB ]llnkra` ] $99.3 iehhekj
]jjq]heva` ej_na]oa ej Oajjouhr]je] @iane_]j V]pan�o s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $20
iehhekj, ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu kb 9.45%, (ee) ]j ]qpdkneva` n]pa ^]oa kb $5,823.8 iehhekj, sde_d nabha_po, ]o namqaopa` ]j` ej_hq`a` ej pda
cajan]h n]pa _]oa, ]llnktei]pahu $1 ^ehhekj ej _]lep]h ejraopiajpo pk ^a i]`a pdnkqcd ie`-2025, (eee) ] _kiikj amqepu n]pek kb 55.30%, ]j` (er) ] hkjc-pani
`a^p n]pek kb 44.70%. Banp]ej ]_mqeoepekjo pd]p nai]ej laj`ejc, ej_hq`ejc pda lnarekqohu-]jjkqj_a` ]_mqeoepekj kb pda s]opas]pan _khha_pekj ]j` pna]piajp
ouopai kb pda Aqphan @na] Rasan @qpdknepu, sana at_hq`a` bnki ]qpdkneva` ^]oa n]pao. Sda jas n]pao sehh p]ga abba_p kj @qcqop 7, 2024, at_alp pd]p jas
s]opas]pan n]pao bkn psk na_ajphu ]_mqena` ouopaio, ej_hq`ejc pda Bepu kb Xkng, sehh p]ga abba_p `qnejc pda benop d]hb kb 2025 ej ]__kn`]j_a sepd pda panio kb pda
nahar]jp ]_mqeoepekj ]cnaaiajpo. @o l]np kb epo ]llnkr]h kb pdeo n]pa ]`fqopiajp, pda O]OTB ejepe]pa` ]j ejraopec]pekj ejpk _anp]ej nalknpa` s]pan oanre_a ]j`
s]pan mq]hepu eooqao ej Oajjouhr]je] @iane_]j V]pan�o Mknpda]opanj oanre_a pannepknu, sde_d nalknpo d]` ^aaj lnkre`a` `qnejc lq^he_ ejlqp da]nejco _kjraja`
ej pda cajan]h n]pa _]oa.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Oajjouhr]je] @iane_]j V]pan kj Iqhu 23, 2024, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqhu 23, 2024, eooqa` ^u Oajjouhr]je] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqhu 23, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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:eVWPWa 22(*

ES[[`fYcO[WO 6ZS_WQO[ LOaS_ GSQSWcS` GOaS D_RS_ T_\Z ES[[`fYcO[WO
EbPYWQ JaWYWaf 8\ZZW``W\[

Reflects $1 billion in system investments to address aging water and wastewater infrastructure, with expanded customer assistance
programs

B:8=6C>8H7JG<& EO( $?bYf +,& +)+-% s O]Z KZcchnakVc^V KjWa^X Pi^a^in >dbb^hh^dc (KP>) ^hhjZY Vc dgYZg dc Ejan 00
Veegdk^c\ VY_jhiZY lViZg VcY lVhiZlViZg gViZh [dg KZcchnakVc^V <bZg^XVc RViZg XjhidbZgh [daadl^c\ i]Z XdbeVcnvh IdkZbWZg
0.01 gViZ gZfjZhi, O]Z dgYZg ^cXajYZh ZmeVcYZY XjhidbZg Vhh^hiVcXZ egd\gVbh* V idiVa VccjVa^oZY gZkZcjZ ^cXgZVhZ d[ $77,1
b^aa^dc* 7,23% MZijgc dc @fj^in (MJ@) VcY VXijVa XVe^iVa higjXijgZ l^i] 33,1% Zfj^in VeegdkZY, O]Z dgYZg gZ[aZXih i]Z $/ W^aa^dc ^c
^c[gVhigjXijgZ ^ckZhibZcih id WZ bVYZ i]gdj\] b^Y+0.03* Vh gZfjZhiZY Wn i]Z XdbeVcn* ^cXajY^c\ je\gVYZh id lViZg bV^ch*
igZVibZci eaVcih* iVc`h* kVakZh* WddhiZg hiVi^dch VcY di]Zg ^c[gVhigjXijgZ cZXZhhVgn id bV^ciV^c VcY ^begdkZ lViZg fjVa^in* hZgk^XZ
gZa^VW^a^in VcY [^gZ egdiZXi^dc,

tKZcchnakVc^V <bZg^XVc RViZg ^h Xdbb^iiZY id bV`^c\ cZZYZY ^c[gVhigjXijgZ ^begdkZbZcih VXgdhh djg hZgk^XZ VgZVh hd lZ XVc
Xdci^cjZ id Xdbean l^i] bdgZ hig^c\Zci Yg^c`^c\ lViZg hiVcYVgYh VcY Zck^gdcbZciVa gZ\jaVi^dch l]^aZ `ZZe^c\ djg hnhiZbh gZh^a^Zci
^c i]Z [VXZ d[ [addYh* Ygdj\]ih VcY di]Zg lZVi]Zg+gZaViZY g^h`h*u hV^Y KZcchnakVc^V <bZg^XVc RViZg KgZh^YZci Ejhi^c GVYcZg, tRZ
VeegZX^ViZ i]Z >dbb^hh^dcvh gZXd\c^i^dc d[ i]ZhZ Xg^i^XVa ^ckZhibZcih* VcY lZ l^aa Xdci^cjZ id gZbV^c [dXjhZY dc Z[[^X^ZcX^Zh id ]Zae
bV^ciV^c V[[dgYVWaZ gViZh,u

O]Z KP> Vahd VeegdkZY i]Z XdbeVcnvh egdedhVa id ZmeVcY ^ih ^cXdbZ+WVhZY bdci]an W^aa Y^hXdjci egd\gVb id ^cXajYZ XjhidbZgh
WZilZZc /3/ eZgXZci VcY 0.. eZgXZci d[ i]Z AZYZgVa KdkZgin GZkZa (AKG)* gZhjai^c\ ^c Vc Zhi^bViZY 33*... VYY^i^dcVa XjhidbZgh
WZ^c\ Za^\^WaZ id gZXZ^kZ Y^hXdjciZY hZgk^XZ, O]Z dgYZg Vahd ZmeVcYZY Za^\^W^a^in [dg ]VgYh]^e [jcY \gVcih [gdb 0./ id 03. eZgXZci d[
AKG,

PcYZghXdg^c\ ^ih Xdbb^ibZci id V[[dgYVW^a^in* i]Z XdbeVcnvh XjggZci C0J CZae id Ji]Zgh Kgd\gVbr d[[Zgh i]gZZ i^Zgh d[ Y^hXdjcih
d[[ bdci]an lViZg VcY lVhiZlViZg W^aah [dg ^cXdbZ+Za^\^WaZ XjhidbZgh* VcY i]Z KP>vh dgYZg ZmeVcYZY i]Z Vbdjci d[ i]Z bdci]an
Y^hXdjcih [gdb 1.+6. eZgXZci id 1.+7. eZgXZci, GVhi nZVg* XjhidbZgh gZXZ^kZY Veegdm^bViZan $/2 b^aa^dc ^c W^aa Y^hXdjcih jcYZg i]^h
egd\gVb, O]Z XdbeVcn ^h Xdbb^iiZY id [^cY^c\ di]Zg deedgijc^i^Zh id hjeedgi XjhidbZgh,

O]Z KP> ZcXdjgV\ZY i]Z XdbeVcn id hig^kZ id hZi V iVg\Zi YdcVi^dc id ^ih ]VgYh]^e [jcY d[ Vc VYY^i^dcVa $/ b^aa^dc, <h eVgi d[ ^ih
VXfj^h^i^dc d[ i]Z =jiaZg <gZV NZlZg <ji]dg^in (=<N<)* i]Z XdbeVcn VagZVYn Xdbb^iiZY aVhi nZVg id ^cXgZVh^c\ ^ih h]VgZ]daYZg
Xdcig^Wji^dc id i]Z C0J CZae
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id Ji]Zgh \gVci egd\gVb Wn $1,3 b^aa^dc dkZg [^kZ nZVgh, R]^aZ i]Z =<N< VXfj^h^i^dc lVh VeegdkZY Wn i]Z KP> ^c IdkZbWZg 0.01* ^i
lVh VeeZVaZY id >dbbdclZVai] >djgi* VcY i]Z KP>+VeegdkZY ZmeVch^dc d[ i]ZhZ Vhh^hiVcXZ egd\gVbh VlV^ih V YZX^h^dc,

<YY^i^dcVaan* Vh eVgi d[ i]^h VeegdkVa* i]Z KP> ^c^i^ViZY Vc ^ckZhi^\Vi^dc ^cid gZedgiZY lViZg hZgk^XZ VcY lViZg fjVa^in ^hhjZh ^c i]Z
XdbeVcnvh Idgi]ZVhiZgc hZgk^XZ iZgg^idgn* WVhZY dc iZhi^bdcn \^kZc ^c ejWa^X ^ceji ]ZVg^c\h ]ZaY Vh eVgi d[ i]Z gViZ gZfjZhi
egdXZZY^c\,

R^i] 11 d[ KZcchnakVc^V <bZg^XVc RViZg'h lViZg igZVibZci eaVcih cVi^dcVaan gZXd\c^oZY l^i] ?^gZXidgh <lVgYh [dg eVgi^X^eVi^c\ ^c
i]Z @K<'h KVgicZgh]^e [dg NV[Z RViZg* KZcchnakVc^V <bZg^XVc RViZg V[[^gbh ^ih Xdbb^ibZci id ]^\]+fjVa^in* gZa^VWaZ VcY V[[dgYVWaZ
lViZg VcY lVhiZlViZg hZgk^XZh,

tJjg lViZg bZZih Vaa hiViZ VcY [ZYZgVa Yg^c`^c\ lViZg gZ\jaVi^dch* VcY lZ iV`Z XjhidbZg XdbbZcih VWdji lViZg fjVa^in kZgn
hZg^djhan*u hiViZY GVYcZg, tRZ VX`cdlaZY\Z i]Vi hdbZ XjhidbZgh ZmeZg^ZcXZY iZbedgVgn VZhi]Zi^X Y^hijgWVcXZh VhhdX^ViZY l^i]
hnhiZb ^begdkZbZcih VcY deZgVi^dcVa bV^ciZcVcXZ* VcY lZ l^aa ldg` l^i] i]Z >dbb^hh^dc dc bViiZgh gV^hZY, <h eVgi d[ i]^h
Xdbb^ibZci* lZ ViiZbeiZY eZghdcVa djigZVX] id ZkZgn XjhidbZg l]d gV^hZY V lViZg fjVa^in XdcXZgc Yjg^c\ i]Z ejWa^X ]ZVg^c\h id
WZiiZg jcYZghiVcY VcY gZhdakZ i]Z^g ^hhjZh,u

IZl gViZh l^aa iV`Z Z[[ZXi dc <j\, 5* ZmXZei lVhiZlViZg gViZh [dg i]Z gZXZcian VXfj^gZY hnhiZbh d[ AdhiZg Odlch]^e VcY i]Z >^in d[
Tdg`* l]^X] l^aa iV`Z Z[[ZXi ^c EVcjVgn VcY HVn d[ 0.03* gZheZXi^kZan* ^c VXXdgYVcXZ l^i] i]Z VXfj^h^i^dc V\gZZbZcih, O]Z XdbeVcn
l^aa Xdbbjc^XViZ cZl gViZh VcY cZl Zhi^bViZY W^aa ^beVXih [dg ^ih kVg^djh lViZg VcY lVhiZlViZg gViZ odcZh dc ^ih lZWh^iZ VcY l^aa
^cXajYZ YZiV^ah dc ]dl id [^cY i]^h ^c[dgbVi^dc ^c jeXdb^c\ XjhidbZg W^aah,

6P\ba 6ZS_WQO[ LOaS_i

<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh, Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY
_d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S ([dgbVaan Ol^iiZg) VcY DchiV\gVb,w

6P\ba ES[[`fYcO[WO 6ZS_WQO[ LOaS_i

KZcchnakVc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,1 b^aa^dc eZdeaZ,w
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BSRWO 8\[aOQa3
?Vk^Y H^hcZg
NZc^dg HVcV\Zg* @miZgcVa >dbbjc^XVi^dch
>8 5/5+04/+5303
YVk^Y,b^hcZg;VblViZg,Xdb

# # #

KAW_APP_EX28_051625 
Page 1180 of 2266



LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 Ah_l /,( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,.* ;XcTegheX bY ;\eXVgbef be :XegT\a FYY\VXef7 <_XVg\ba bY ;\eXVgbef7 8ccb\ag`Xag bY :XegT\a FYY\VXef7 :b`cXafTgbel 8eeTaZX`Xagf bY

:XegT\a FYY\VXef*

(^) & (_) Nj Iqhu 31, 2024, nabha_pejc kjckejc ata_qpera `arahkliajp ]j` oq__aooekj lh]jjejc ]_perepeao qj`anp]gaj ^u pda Ak]n` kb Cena_pkno ]j`
i]j]caiajp kb pda Bkil]ju (pda �Ak]n`�), pda Ak]n` d]o aha_pa` ]j` `aoecj]pa`, abba_pera ]o kb @qcqop 1, 2024: (e) Ikdj B. Fnebbepd, 58, _qnnajphu pda
Bkil]ju�o Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, pk oanra ]o pda Bkil]ju�o Onaoe`ajp; ]j` (ee) C]re` Akshan, 46, _qnnajphu pda Bkil]ju�o
Rajekn Ue_a Onaoe`ajp, Calqpu Bdeab Eej]j_e]h Nbbe_an ]j` Sna]oqnan, pk oanra ]o pda Bkil]ju�o Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, ]j` epo
lnej_el]h bej]j_e]h kbbe_an. @o kb @qcqop 1, 2024, L. Rqo]j G]n`se_g�o kbbe_an pepha sehh _d]jca bnki Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, pk Bdeab Dta_qpera
Nbbe_an, ]j` oda sehh nai]ej pda Bkil]ju�o lnej_el]h ata_qpera kbbe_an ]j` ] iai^an kb pda Ak]n`. Ln. Fnebbepd sehh _kjpejqa pk nalknp pk Lo. G]n`se_g ]j`
sehh ha]` pda `]u-pk-`]u klan]pekjo kb pda Bkil]ju. Hj ]``epekj, Bdanuh Mknpkj, pda Bkil]ju�o Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Nlan]pejc Nbbe_an, sehh
nai]ej ej dan _qnnajp nkha, ]j`, ]o kb @qcqop 1, 2024, sehh kranoaa pda Bkil]ju�o ^qoejaoo `arahkliajp bqj_pekj.

Npdan pd]j ]o `ao_ne^a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J, pdana ]na jk ]nn]jcaiajpo kn qj`anop]j`ejco ^apsaaj aepdan Ln. Fnebbepd kn Ln. Akshan, kj
pda kja d]j`, ]j` ]ju kpdan lanokj, kj pda kpdan d]j`, lqnoq]jp pk sde_d da s]o `aoecj]pa` pk oanra ej deo jas nkha. Maepdan Ln. Fnebbepd jkn Ln. Akshan d]o
]ju b]iehu nah]pekjodel sepd ]ju `ena_pkn kn kpdan ata_qpera kbbe_an kb pda Bkil]ju, kn ]ju lanokj jkiej]pa` kn _dkoaj ^u pda Bkil]ju pk ^a_kia ] `ena_pkn
kn ata_qpera kbbe_an, ]j` jaepdan d]o ]ju `ena_p kn ej`ena_p i]pane]h ejpanaop ej ]ju pn]jo]_pekj ej sde_d pda Bkil]ju eo kn eo pk ^a ] l]npe_el]jp ]j` sde_d skqh`
namqena nalknpejc qj`an Hpai 404(]) kb Qacqh]pekj R-J.

(a) Hj _kjja_pekj sepd pda ha]`anodel _d]jcao `eo_qooa` ]^kra, kj Iqhu 30, 2024, pda Dta_qpera Carahkliajp ]j` Bkilajo]pekj Bkiieppaa (pda
�DC&BB�) kb pda Ak]n` ]llnkra`, bkn Laoono. Fnebbepd ]j` Akshan, ]j` Lo. Mknpkj, abba_pera ]o kb @qcqop 1, 2024, pda bkhhksejc ]o pk pdaen 2024 ]jjq]h ^]oa
o]h]nu, 2024 ]jjq]h lanbkni]j_a lh]j (�@OO�) p]ncap ]s]n` lan_ajp]cao kb ]jjq]h ^]oa o]h]nu, ]j` 2024 hkjc-pani lanbkni]j_a lh]j (�KSOO�) p]ncap ]s]n`
lan_ajp]cao kb ]jjq]h ^]oa o]h]nu, ]j` ]llnkra` pda bkhhksejc ]``epekj]h cn]jpo kb 2024 KSOO ]s]n`o pk nabha_p ]llnklne]pahu pdkoa _kilajo]pekj ql`]pao:

<kXVhg\iX ET`X
.,.0 8aahT_
9TfX JT_Tel

.,.0 8GG KTeZXg 8jTeW
GXeVXagTZX &cebeTgXW Tf bY

8hZhfg -( .,.0'
.,.0 CKGG KTeZXg
8jTeW GXeVXagTZX

8ccebk* =T\e MT_hX bY
8WW\g\baT_ .,.0 CKGG
8jTeW &cebeTgXW Tf bY

8hZhfg -( .,.0'

Ikdj B. Fnebbepd $ 950,000 100% 340% $ 530,734

C]re` Akshan $ 550,000 80% 160% $ 195,719

Bdanuh Mknpkj $ 710,000 90% 245% $ 146,260

Sdaoa _kilajo]pekj ql`]pao sana nareasa` ]j` ]llnkra` ^u pda DC&BB ^]oa` kj ^aj_di]ngejc `]p] ]j` kpdan ejbkni]pekj lnkre`a` ^u epo
ej`alaj`ajp _kilajo]pekj _kjoqhp]jp, pk nabha_p Laoono. Fnebbepd�o ]j` Akshan�o _d]jca` nkhao, ]j` Lo. Mknpkj�o ]``epekj]h `qpeao ]j` naolkjoe^ehepeao, ]j`
]llnklne]pa ailhkuiajp kbban happano sana ]llnkra` ^u pda Ak]n` kj Iqhu 31, 2024, abba_pera ]o kb @qcqop 1, 2024. Sda KSOO cn]jpo bkn Ln. Akshan ]j` Lo.
Mknpkj sehh ej_hq`a pda Bkil]ju�o op]j`]n` lkop-napenaiajp raopejc lnkreoekjo ]llhe_]^ha pk lanokjo oanrejc ej pda lkoepekj kb pda _deab bej]j_e]h kbbe_an ]j`
_deab klan]pejc kbbe_an, naola_perahu, ]j` sehh ^a ej_hq`a` ej Ln. Fnebbepd�o KSOO cn]jpo ej deo lkoepekj ]o lnaoe`ajp. @hh ata_qperao nai]ej ahece^ha pk l]npe_el]pa
ej pda Bkil]ju�o Dta_qpera Raran]j_a Okhe_u, epo Bd]jca kb Bkjpnkh Raran]j_a Okhe_u, ]j` epo ailhkuaa jkjmq]hebea` `abanna` _kilajo]pekj lh]j, ]o sahh ]o
kpdan ^ajabep lh]jo ]j` ]nn]jcaiajpo cajan]hhu ]r]eh]^ha pk kpdan ata_qperao kb pda Bkil]ju.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqhu 31, 2024 Au: /o/ RS@BX @. LHSBGDKK

Rp]_u @. Lep_dahh

Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah

3

KAW_APP_EX28_051625 
Page 1183 of 2266



LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 Ah_l /-( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj Iqhu 31, 2024, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda oa_kj` mq]npan
aj`a` Iqja 30, 2024. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb
Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d
behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqhu 31, 2024, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqhu 31, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

Ah_l /-( .,.0 @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JFC@; J<:FE; HL8IK<I .,.0 I<JLCKJ

E8IIFNJ .,.0 <GJ >L@;8E:< KF KFG ?8C= F= I8E><

8==@IDJ CFE>)K<ID K8I><KJ

8EEFLE:<J C<8;<IJ?@G :?8E><J

n JXVbaW dhTegXe .,.0 XTea\aZf jXeX "-*0. cXe f[TeX( Vb`cTeXW gb "-*00 cXe f[TeX \a .,./7 lXTe)gb)WTgX .,.0 XTea\aZf jXeX ".*/3 cXe f[TeX(

Vb`cTeXW gb ".*/3 cXe f[TeX \a .,./

t HhTegXe TaW lXTe)gb)WTgX .,./ TaW .,.0 Vb`cTeTg\iX eXfh_gf eXY_XVg T aXg haYTibeTU_X jXTg[Xe \`cTVg bY Ta Xfg\`TgXW ",*,0 cXe f[TeX

n .,.0 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX \f aTeebjXW gb "1*.1 gb "1*/, Yeb` "1*., gb "1*/,( ba T jXTg[Xe)abe`T_\mXW UTf\f( \aV_hW\aZ g[X

Xfg\`TgXW ",*-, cXe f[TeX bY \aVeXTfXW \agXeXfg \aVb`X Tf W\fVhffXW _Tfg dhTegXe( Tf T eXfh_g bY _bjXe g[Ta XkcXVgXW WXV_\aXf \a Vhfgb`Xe hfTZX7

_baZ)gXe` gTeZXgf TYY\e`XW

n .,.0 VTc\gT_ \aiXfg`Xag c_Ta bY "/*- U\__\ba ba geTV^7 Tccebk* 0/(,,, Vhfgb`Xe VbaaXVg\baf TWWXW Yeb` TVdh\f\g\baf TaW beZTa\V Zebjg[ g[ebhZ[

AhaX /,

n J\Za\Y\VTag eXZh_Tgbel XkXVhg\ba PK; j\g[ aXj eTgXf XYYXVg\iX \a @E( NM( BP( TaW j\g[ aXj eTgXf gb Zb \agb XYYXVg \a G8 aXkg jXX^

n .,./ JhfgT\aTU\_\gl IXcbeg chU_\f[XW \a Ah_l

n CXTWXef[\c gXT` V[TaZXf6 <YYXVg\iX 8hZhfg -( .,.0( D* JhfTa ?TeWj\V^ eX`T\af :<F TaW 8`Xe\VTa NTgXe 9bTeW `X`UXe TaW Ab[a :*

>e\YY\g[ aT`XW GeXf\WXag bY 8`Xe\VTa NTgXe7 :[Xel_ Ebegba XkcTaWf :FF eb_X gb \aV_hWX 9hf\aXff ;XiX_bc`Xag7 ;Ti\W 9bj_Xe aT`XW :=F7

E\V[b_Tf =he\T aT`XW KeXTfheXe

:8D;<E( E*A*( Ah_l /-( .,.0 - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` naoqhpo bkn pda mq]npan aj`a` Iqja 30, 2024, kb $1.42
lan od]na, _kil]na` pk $1.44 lan od]na bkn pda o]ia mq]npan ej 2023 ]j` $2.37 lan od]na bkn pda ua]n-pk-`]pa lanek` aj`a` Iqja 30, 2024, _kil]na` pk $2.37 lan
od]na bkn pda o]ia lanek` ej 2023.

�Sda _kil]ju `aherana` okhe` naoqhpo bkn pda benop d]hb kb pda ua]n,� o]e` L. Rqo]j G]n`se_g, lnaoe`ajp ]j` BDN kb @iane_]j V]pan. �Vdeha naoqhpo ]na
nah]perahu bh]p ua]n kran ua]n, pd]p eo sd]p sa atla_pa` ]o sa sehh oaa pda naoqhpo kb kqn na_ajp nacqh]pknu kqp_kiao ej pda h]ppan l]np kb pdeo ua]n.�

�Hj pda benop oet ikjpdo kb 2024, sa ejraopa` $1.4 ^ehhekj sepd pda i]fknepu `a`e_]pa` pk jaa`a` ejbn]opnq_pqna eilnkraiajpo pk ^appan oanra kqn _qopkiano,� o]e`
G]n`se_g. �Sdeo ej_hq`a` $119 iehhekj kb ]_mqeoepekjo _hkoa` ej Hhhejkeo, Mas Ianoau, ]j` Uenceje], ]hh kb sde_d ]na ej_hq`a` ej pdaen naola_pera _qnnajp n]pa
_]oao.�

OQDRR QDKD@RD 1 sss.]is]pan._ki
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.,.0 <GJ >h\WTaVX ETeebjXW gb Kbc ?T_Y bY ITaZX7 CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda _kil]ju jks atla_po epo 2024 a]njejco lan od]na cqe`]j_a n]jca pk ^a $5.25 pk $5.30, j]nnksa` bnki pda lnarekqo DOR cqe`]j_a n]jca kb $5.20 pk $5.30,
kj ] sa]pdan-jkni]heva` ^]oeo. Akpd n]jcao ej_hq`a ]llnktei]pahu $0.10 lan od]na kb ej_na]oa` ejpanaop ej_kia naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda
panio kb pda oa_qna` oahhan jkpa na_aer]^ha bnki pda 2021 o]ha kb pda bknian Gkiaksjan Ranre_ao Fnkql (�GNR�). Sda Bkil]ju ]bbenio epo hkjc-pani bej]j_e]h
p]ncapo, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda _kil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk jqiankqo neogo ]j`
qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks ]j` qj`an �Qeog
E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). @hh op]paiajpo nah]pa` pk a]njejco ]j`
a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.

:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, a]njejco lan od]na sana $1.42 ]j` $2.37, naola_perahu, _kil]na` pk $1.44 ]j` $2.37 lan od]na ej pda o]ia
lanek`o ej 2023. Qaoqhpo ej_hq`a pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki epo _]lep]h ]j` ]_mqeoepekj ejraopiajpo. Qaoqhpo ]hok nabha_p
okia ej_na]oa` lnk`q_pekj ]j` ailhkuaa-nah]pa` _kopo ]j` decdan bej]j_ejc _kopo pk bqj` pda _qnnajp _]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ]j` oet
ikjpdo aj`a` Iqja 30, 2024 _kil]na` pk pda o]ia lanek`o ej 2023, nabha_p ] jap qjb]rkn]^ha eil]_p kb sa]pdan kb $0.04 lan od]na, ej_hq`ejc ]j aopei]pa`
$0.03 ]j` $0.07 lan od]na, naola_perahu, kb eil]_p `qa pk s]ni, `nu sa]pdan ej pda oa_kj` mq]npan kb 2024, lnei]nehu ej Mas Ianoau, ]j` ej pda oa_kj` mq]npan
kb 2023 ej pda Mknpda]op ]j` Le`saop. Qaoqhpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, ej_hq`a ]``epekj]h ejpanaop ej_kia kb $0.02 ]j` $0.04 lan
od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda oa_qna` oahhan jkpa bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Sda _kil]ju eo kj pn]_g pk iaap epo _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $1.4 ^ehhekj ej pda benop oet ikjpdo kb 2024, ej_hq`ejc $1.3 ^ehhekj
bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo, lnei]nehu ej pda Qacqh]pa` Aqoejaooao, ]j` $119 iehhekj bkn ]_mqeoepekjo. Sda _kil]ju lh]jo pk ejraop ]
pkp]h kb ]llnktei]pahu $3.1 ^ehhekj ]_nkoo epo bkkplnejp ej 2024.

IXZh_TgXW 9hf\aXffXf

Hj pda oa_kj` mq]npan kb 2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $274 iehhekj, _kil]na` pk $278 iehhekj bkn pda o]ia lanek` ej 2023. Ekn pda benop oet
ikjpdo kb 2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $459 iehhekj, _kil]na` pk $452 iehhekj bkn pda o]ia lanek` ej 2023.

Nlan]pejc narajqao ej_na]oa` $52 iehhekj ]j` $120 iehhekj bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej
2023. Sda ej_na]oa ej klan]pejc narajqao s]o lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa _]oao ]j` ejbn]opnq_pqna
lnk_aa`ejco bkn pda na_kranu kb ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Rej_a I]jq]nu 1, 2024, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb $176 iehhekj bnki cajan]h n]pa _]oao. Eqnpdan, $90 iehhekj kb
]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna oqn_d]ncao d]ra ^aaj ]qpdkneva` ]j` ]na abba_pera. Sda _kil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej oaraj
fqneo`e_pekjo ]j` d]o beha` bkn ejbn]opnq_pqna oqn_d]ncao ej kja fqneo`e_pekj, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb $546 iehhekj. Lkop kb pda ]``epekj]h
]qpdkneva` narajqao ej 2024 d]ra abba_pera `]pao ej pda oa_kj` kn pden` mq]npan kb pdeo ua]n.

Nlan]pejc atlajoao sana decdan ^u $37 iehhekj ]j` $76 iehhekj bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, naola_perahu, ]o _kil]na` pk pda o]ia
lanek`o ej 2023. Nlan]pejc atlajoao sana decdan lnei]nehu `qa pk ej_na]oa` lnk`q_pekj _kopo, sde_d ej_hq`a decdan lqn_d]oa` s]pan qo]ca, bqah, lksan ]j`
_daie_]ho _kopo, ]j` ]j ej_na]oa ej ailhkuaa nah]pa` _kopo, ]o sahh ]o cajan]h p]tao ]ook_e]pa` sepd ej_na]oa` _]lep]h ejraopiajp. Calna_e]pekj atlajoa s]o
decdan ^u $17 iehhekj ]j` $32 iehhekj ej pda o]ia lanek`o, naola_perahu, `qa pk pda cnksejc _]lep]h ejraopiajp.

Hjpanaop atlajoa s]o decdan ^u $12 iehhekj ]j` $22 iehhekj bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej
2023, pk bqj` _]lep]h ejraopiajpo.

;\i\WXaWf

Nj Iqhu 31, 2024, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na, l]u]^ha kj Ralpai^an 4, 2024, pk
od]nadkh`ano kb na_kn` ]o kb @qcqop 13, 2024.

OQDRR QDKD@RD 2 sss.]is]pan._ki
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CXTWXef[\c KXT` :[TaZXf

@o l]np kb pda nk^qop oq__aooekj lnk_aoo, @iane_]j V]pan ]jjkqj_a` ha]`anodel _d]jcao abba_pera @qcqop 1, 2024, ^u j]iejc Ikdj B. Fnebbepd ]o Onaoe`ajp kb
@iane_]j V]pan ]j` atl]j`ejc pda nkha kb Bdanuh Mknpkj, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Nlan]pejc Nbbe_an, pk ej_hq`a Aqoejaoo Carahkliajp. L. Rqo]j
G]n`se_g nai]ejo BDN, ]o sahh ]o ]j @iane_]j V]pan Ak]n` iai^an. C]re` Akshan d]o ^aaj j]ia` Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
]j` Me_dkh]o Eqne] d]o ^aaj j]ia` Ue_a Onaoe`ajp ]j` Sna]oqnan.

�Va ]na at_epa` ]^kqp kqn ha]`anodel jaso sepd gau ejpanj]h ha]`ano p]gejc atl]j`a` nkhao. Aqeh`ejc opnkjc p]hajp ]j` at_alpekj]h pa]io sepdej kqn _kil]ju eo
]j eilknp]jp opnajcpd ]j` `ebbanajpe]pkn kb @iane_]j V]pan ]j` sa, ]hkjc sepd pda @iane_]j V]pan Ak]n` kb Cena_pkno, ]na decdhu _kjbe`ajp pdeo opnq_pqna sehh
oqllknp pda ata_qpekj kb kqn lh]jo jks ]j` sahh ejpk pda bqpqna,� o]e` G]n`se_g. �Hj ]``epekj pk deo pajqna sepd @iane_]j V]pan, Ikdj d]o ikna pd]j 25 ua]no
kb ej`qopnu gjksha`ca ]j` atlanpeoa ]j` d]o oecjebe_]jp atlaneaj_a ej ha]`ejc decd-lanbkniejc pa]io, opn]pacu `arahkliajp ]j` ata_qpekj. Ga d]o ] `aal
qj`anop]j`ejc kb kqn _kil]ju�o lqnlkoa ]j` ] opnkjc _kiiepiajp pk kqn _qopkiano, ailhkuaao ]j` od]nadkh`ano.

�@o kqn BNN ]j` sepd ikna pd]j 35 ua]no kb lnkraj atlaneaj_a, Bdanuh d]o lh]ua` ] lerkp]h nkha ej ata_qpejc kqn ej_na]oa` _]lep]h lh]j pk ajoqna kqn s]pan
]j` s]opas]pan ouopaio ]na nahe]^ha ]j` naoeheajp. G]rejc dan ha]` pda ajd]j_a` ^qoejaoo `arahkliajp pa]i pd]p dahlo ^nejc kqn oanre_ao pk jas _kiiqjepeao eo
] j]pqn]h atl]joekj kb dan ha]`anodel nkha.�

�C]re`, sepd kran bkqn ua]no ]p @iane_]j V]pan, d]o ^aaj kqn Calqpu BEN ]j` Sna]oqnan oej_a 2022 ]j` d]o oecjebe_]jp atlaneaj_a ej ]hh ]ola_po kb bej]j_e]h
i]j]caiajp ]j` opn]pacu, ej_hq`ejc bej]j_a opn]pacu ]j` lh]jjejc, pna]oqnu, ]__kqjpejc, ajpanlneoa neog ]j` _]lep]h i]ngapo,� ]``a` G]n`se_g.

�Sk`]u�o _d]jcao bqnpdan okhe`ebu ]j ]hna]`u pkl-p]hajpa` ha]`anodel pa]i,� o]e` J]nh E. Jqnv, Ak]n` Bd]en kb @iane_]j V]pan. �Nqn Ak]n` eo _kiieppa` pk pda
_kjpejqa` hkjc-pani oq__aoo kb pdeo _kil]ju, ]j` pda ata_qpekj kb kqn atpajoera oq__aooekj lh]jjejc eo ] gau l]np kb pd]p _kiiepiajp. Nj ^ad]hb kb pda Ak]n`,
H s]jp pk pd]jg ]j` _kjcn]pqh]pa Rqo]j, Ikdj, Bdanuh, C]re`, ]j` Me_g bkn pda nkhao pdau ]na lh]uejc ej pda _qnnajp ]j` bqpqna oq__aoo kb @iane_]j V]pan.�

Aekcn]ldeao kj Fnebbepd, Mknpkj, Akshan ]j` Eqne] _]j ^a bkqj` ]p en.]is]pan._ki/ckranj]j_a/kbbe_ano.

.,.0 JXVbaW HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo oa_kj` mq]npan 2024 a]njejco, 2024 a]njejco cqe`]j_a, ]j` hkjc-pani p]ncapo sehh p]ga lh]_a kj Sdqno`]u, @qcqop 1, 2024, ]p 9
].i. D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p en.]is]pan._ki.
Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p en.]is]pan._ki. Sda
_kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h jkj-lq^he_ ejbkni]pekj pk
_kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886, Va
Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd nacqh]pa`
klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o
j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2024 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j` ]_mqena` _qopkian cnkspd, pda kqp_kia kb pda _kil]ju�o laj`ejc
]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa`
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_]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u ]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc
kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h
naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na
oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa
`eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn
pda ua]n aj`a` Ca_ai^an 31, 2023, ]j` oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao,
ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao,
_]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j`
kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;
heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo,
ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa
pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk
pda ajrenkjiajp (oq_d ]o, bkn at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah
lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj
(ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R.,
op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna
_kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j`
lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao,
dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco,
ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej,
ql`]pa, na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo
^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j` kpdan
`eo_hkoqnao nah]pa` pdanapk; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb
r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo; pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara
klan]pejc abbe_eaj_eao, ]j` pda _kil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j` lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda _kil]ju�o
nacqh]pa` qpehepu oanre_ao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda _kil]ju�o s]pan oqllheao kn pda s]pan
lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h
lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda _kil]ju�o ^qoejaoo klan]pekjo; pda
_kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao,
ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda _kil]ju�o
]^ehepu pk (e) k^p]ej namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee) na_kran
ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo, pda _kil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po,
lne_a na`apaniej]pekjo, ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp, ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;
neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda _kil]ju�o bknian GNR ^qoejaoo, ej_hq`ejc pda _kil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa,
l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda ]iaj`a` oa_qna` oahhan jkpa sdaj `qa, ]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap
lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc
kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda
_kil]ju�o klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda
_kil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao; pda _kil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn
]`klpa` ]j` qj`an _kjoe`an]pekj, ]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb
aiancejc _kj_anj, ]j`
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oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j`
kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o
]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj
o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda _kil]ju�o ]^ehepu pk ]``naoo
kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo
oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn
]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk
eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j`
he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej
ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp heiep]pekj eil]_po nah]pa` pk
pda Bknlkn]pa @hpanj]pera Lejeiqi S]t); ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp
lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u
iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao, ej_hq`ejc
sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau,
B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
_kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn
bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk
pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu
mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao,
qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn
qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca`
_en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda
_kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda _kil]ju�o ^qoejaooao, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,149 $ 1,097 $ 2,160 $ 2,035

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 427 419 843 812

Calna_e]pekj ]j` ]iknpev]pekj 193 174 381 346

Fajan]h p]tao 81 73 162 151

Npdan (1) (1) (1) (1)

Skp]h klan]pejc atlajoao, jap 700 665 1,385 1,308

Nlan]pejc ej_kia 449 432 775 727

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (131) (110) (255) (225)

Hjpanaop ej_kia 25 15 49 29

Mkj-klan]pejc ^ajabep _kopo, jap 7 8 16 17

Npdan, jap 11 12 18 23

Skp]h kpdan (atlajoa) ej_kia (88) (75) (172) (156)

Hj_kia ^abkna ej_kia p]tao 361 357 603 571

Onkreoekj bkn ej_kia p]tao 84 77 141 121

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 277 $ 280 $ 462 $ 450

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.42 $ 1.44 $ 2.37 $ 2.37

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.42 $ 1.44 $ 2.37 $ 2.37

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 195 195 190

Cehqpa` 195 195 195 190
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 33,364 $ 32,189

@__qiqh]pa` `alna_e]pekj (6,832) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 26,532 25,438

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 48 330

Qaopne_pa` bqj`o 50 34

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $48 ]j` $51, naola_perahu 393 339

Hj_kia p]t na_aer]^ha 17 86

Tj^ehha` narajqao 337 302

L]pane]ho ]j` oqllheao 111 112

Npdan 209 186

Skp]h _qnnajp ]ooapo 1,165 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,138 1,106

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 90 86

Fkk`sehh 1,143 1,143

Npdan 352 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,518 3,471

Skp]h ]ooapo $ 31,215 $ 30,298
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,314,008 ]j` 200,144,968 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,578 8,550

Qap]eja` a]njejco 1,971 1,659

@__qiqh]pa` kpdan _kilnadajoera hkoo (7) (26)

Sna]oqnu opk_g, ]p _kop (5,451,187 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano' amqepu 10,152 9,797

Kkjc-pani `a^p 12,553 11,715

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,556 11,718

Skp]h _]lep]hev]pekj 22,708 21,515

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 179

Bqnnajp lknpekj kb hkjc-pani `a^p 575 475

@__kqjpo l]u]^ha 215 294

@__nqa` he]^ehepeao 607 791

@__nqa` p]tao 108 67

@__nqa` ejpanaop 113 93

Npdan 207 252

Skp]h _qnnajp he]^ehepeao 1,825 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 379 352

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,780 2,717

Qacqh]pknu he]^ehepeao 1,434 1,481

Nlan]pejc ha]oa he]^ehepeao 78 73

@__nqa` lajoekj atlajoa 251 262

Npdan 200 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,122 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,560 1,551

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 31,215 $ 30,298
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 AhaX 0( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,. ;XcTegheX bY ;\eXVgbef be :XegT\a FYY\VXef7 <_XVg\ba bY ;\eXVgbef7 8ccb\ag`Xag bY :XegT\a FYY\VXef7 :b`cXafTgbel 8eeTaZX`Xagf bY

:XegT\a FYY\VXef*

(^) Nj Iqja 4, 2024, I]iao G. F]hhacko, Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�),
jkpebea` pda Bkil]ju kb deo napenaiajp, abba_pera eiia`e]pahu. Sda Bkil]ju�o Ak]n` kb Cena_pkno d]o `aoecj]pa` Rp]_u @. Lep_dahh, lnarekqohu Rajekn Ue_a
Onaoe`ajp ]j` Calqpu Fajan]h Bkqjoah, ]o pda Bkil]ju�o Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah.

@gX` 3*,-* IXZh_Tg\ba =; ;\fV_bfheX*

Nj Iqja 5, 2024, pda Bkil]ju eooqa` ] lnaoo naha]oa ]jjkqj_ejc pd]p Rp]_u @. Lep_dahh d]` ^aaj j]ia` ]o pda Bkil]ju�o Dta_qpera Ue_a Onaoe`ajp ]j`
Fajan]h Bkqjoah. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 pk pdeo Bqnnajp Qalknp kj Ekni 8-J ]j` eo ej_knlkn]pa` ^u nabanaj_a ej naolkjoa
pk pdeo Hpai 7.01.

Sda ejbkni]pekj bqnjeoda` ej naolkjoa pk pdeo Hpai 7.01, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda
Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an pda Ra_qnepeao
@_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqja 5, 2024, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqja 5, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

&RBC:CN hhU`

6ZS_WQO[ LOaS_ COZS` HaOQf BWaQVSYY :eSQbaWcS KWQS E_S`WRS[a O[R <S[S_OY 8\b[`SY

86B9:C& C(?( g ?JC: .& +)+- g <bZg^XVc RViZg (ITN@8 <RF)* i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in
XdbeVcn ^c i]Z P,N,* VccdjcXZY idYVn i]Vi NiVXn <, H^iX]Zaa ]Vh WZZc cVbZY @mZXji^kZ Q^XZ KgZh^YZci VcY BZcZgVa

>djchZa, H^iX]Zaa gZeaVXZh EVbZh C, BVaaZ\dh jedc ]^h gZi^gZbZci,

"R]^aZ lZ l^h] E^b lZaa Vh ]Z WZ\^ch ]^h gZi^gZbZci* lZ VgZ hd eaZVhZY id ]VkZ NiVXn ^c i]^h gdaZ*" hV^Y H, NjhVc
CVgYl^X`* egZh^YZci VcY >@J d[ <bZg^XVc RViZg, "R^i] bdgZ i]Vc 03 nZVgh d[ ZmeZg^ZcXZ ^c aZ\Va VcY gZ\jaVidgn ldg`*
NiVXn ^h Vc ZmXZaaZci VYY^i^dc id djg ZmZXji^kZ iZVb, N]Z ]Vh YZZe gZ\jaVidgn* a^i^\Vi^dc* Wjh^cZhh eaVcc^c\ VcY higViZ\n

YZkZadebZci ZmeZgi^hZ VcY ]Vh hjXXZhh[jaan aZY djg bjai^+hiViZ gZ\jaVidgn VcY aZ\Va iZVbh,"

H^iX]Zaa bdhi gZXZcian hZgkZY Vh <bZg^XVc RViZg'h NZc^dg Q^XZ KgZh^YZci VcY ?Zejin BZcZgVa >djchZa* l]ZgZ h]Z aZY
i]Z XdbeVcn'h gZ\jaVidgn higViZ\n VcY i]Z ZmZXji^dc d[ dkZgVaa XdbeVcnl^YZ aZ\Va higViZ\^Zh,

Kg^dg id _d^c^c\ <bZg^XVc RViZg ^c 0./7* H^iX]Zaa hZgkZY Vh Q^XZ KgZh^YZci* MViZh VcY MZ\jaVidgn <[[V^gh [dg NED Pi^a^i^Zh
^c <iaVci^X >^in* I,E, N]Z Vahd hZgkZY ^c i]Vi XVeVX^in [dg NEDvh hjWh^Y^Vgn* Ndji] EZghZn BVh, =Z[dgZ _d^c^c\ NED* H^iX]Zaa
ldg`ZY ^c eg^kViZ egVXi^XZ l]ZgZ h]Z egdk^YZY a^i^\Vi^dc* gZ\jaVidgn* VcY Zck^gdcbZciVa XdjchZa,

H^iX]Zaa hZgkZh Vh V bZbWZg d[ i]Z <bZg^XVc RViZg Rdg`h <hhdX^Vi^dc'h RViZg Pi^a^in >djcX^a VcY >djcX^a OgZVhjgZg,

H^iX]Zaa gZXZ^kZY ]Zg WVX]Zadg'h YZ\gZZ ^c NX^ZcXZ (@ck^gdcbZciVa NijY^Zh) [gdb NidX`idc >daaZ\Z VcY ]Zg Ejg^h ?dXidg
[gdb Mji\Zgh NX]dda d[ GVl,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,
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Press Release *AMERICAN WATER 

6L@'>G

>[cS`a\_ 8\[aOQa3
<Vgdc Hjh\gVkZ
Q^XZ KgZh^YZci* DckZhidg MZaVi^dch
(634) 733+2.07
VVgdc,bjh\gVkZ;VblViZg,Xdb

BSRWO 8\[aOQa3
HVjgZZc ?j[[n
NZc^dg Q^XZ KgZh^YZci* >dbbjc^XVi^dch VcY @miZgcVa <[[V^gh
(634) 733+2/41
bVjgZZc,Yj[[n;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTeV[ 0( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

KAW_APP_EX28_051625 
Page 1200 of 2266



@gX` 4*,-* Fg[Xe <iXagf*

NXfg M\eZ\a\T GhU_\V JXei\VX :b``\ff\ba &g[X qNMGJ:r' 8ccebiT_ bY FeWXef IX_TgXW gb NXfg M\eZ\a\T)8`Xe\VTa NTgXe :b`cTal( @aV* &qNXfg

M\eZ\a\T 8`Xe\VTa NTgXer'

Nj L]n_d 4, 2024, Vaop Uenceje] @iane_]j V]pan, ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), eooqa` ] lnaoo naha]oa pk
]jjkqj_a pd]p pda VUORB eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj L]u 1, 2023. Sdeo kn`an ]llnkra` ]j $18.4
iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $6.9 iehhekj, ^]oa` kj ]j
]qpdkneva` napqnj kj amqepu (�QND�) kb 9.8%, ]qpdkneva` n]pa ^]oa kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj
amqepu n]pek kb 50.1% ]j` ] hkjc-pani `a^p n]pek kb 49.9%. Vaop Uenceje] @iane_]j V]pan ]hok na_aera` ]j kn`an ]llnkrejc $5.9 iehhekj ej ]``epekj]h
]jjq]heva` narajqa namqaopa` ej epo `eopne^qpekj ouopai ]j` s]opas]pan ouopai eilnkraiajp _d]nca (�CRHB/VRHB�) behejc kj Iqja 30, 2023, nah]pa` pk lh]jja`
ejraopiajp bnki L]n_d 2024 pdnkqcd Ca_ai^an 2024.

Sda ej_na]oa` s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j`
s]opas]pan ouopai _]lep]h ejraopiajpo i]`a oej_a pda _kilhapekj kb Vaop Uenceje] @iane_]j V]pan�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan NODA
_kopo, ]j` (eee) ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda ej_na]oa` CRHB/VRHB narajqao ]na ^aejc `neraj ^u $67 iehhekj kb
s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo lh]jja` bnki L]n_d 2024 pdnkqcd Ca_ai^an 2024. Sda jas s]pan ]j` s]opas]pan n]pao ^a_]ia abba_pera ]o
kb Ea^nq]nu 25, 2024, ]j` pda jas CRHB/VRHB n]pao ^a_]ia abba_pera L]n_d 1, 2024.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Vaop Uenceje] @iane_]j V]pan d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a.
Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn
]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda ]ikqjp ]j` peiejc kb ej_naiajp]h bqpqna _]lep]h atlaj`epqnao ]j` ejraopiajpo pk ^a i]`a ^u Vaop
Uenceje] @iane_]j V]pan; (2) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda
Bkil]ju kn Vaop Uenceje] @iane_]j V]pan; ]j` (3) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j`
s]opas]pan ej`qopneao cajan]hhu, pda Bkil]ju kn Vaop Uenceje] @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Vaop Uenceje] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.
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(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]n_d 4, 2024, eooqa` ^u Vaop Uenceje] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 4, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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AMERICAN WATER 

:eVWPWa 22(*

LS`a KW_UW[WO 6ZS_WQO[ LOaS_ GSQSWcS` 7O`S GOaS O[R Hb_QVO_US D_RS_` T_\Z
EbPYWQ HS_cWQS 8\ZZW``W\[ \T LS`a KW_UW[WO

Supports Needed Infrastructure investments of $287 Million

8=6GA:HIDC& L(KO( (BO_( -& +)+-% s O]Z KjWa^X NZgk^XZ >dbb^hh^dc d[ RZhi Q^g\^c^V (KN>) ^hhjZY Vc dgYZg aViZ Ag^YVn*
AZWgjVgn 01 Veegdk^c\ VY_jhiZY lViZg VcY lVhiZlViZg gViZh [dg RZhi Q^g\^c^V <bZg^XVc RViZg XjhidbZgh [daadl^c\ i]Z XdbeVcnvh
HVn 0.01 gZfjZhi [dg V gViZ VY_jhibZci, O]Z dgYZg Vji]dg^oZh Vc VYY^i^dcVa $/6,2 b^aa^dc ^c gZkZcjZ* Yg^kZc Wn dkZg $00. b^aa^dc ^c
XdbeaZiZY ^c[gVhigjXijgZ ^ckZhibZcih bVYZ h^cXZ 0.0.* ^cXajY^c\ je\gVYZh id lViZg bV^ch* igZVibZci eaVcih* iVc`h* kVakZh* WddhiZg
hiVi^dch VcY di]Zg ^c[gVhigjXijgZ cZXZhhVgn id bV^ciV^c VcY ^begdkZ lViZg fjVa^in* hZgk^XZ gZa^VW^a^in VcY [^gZ egdiZXi^dc,

O]Z cZl WVhZ gViZh VgZ Z[[ZXi^kZ Vh d[ AZWgjVgn 03* 0.02* VcY [daadl V 1..+YVn hiVijidgn gZk^Zl d[ i]Z XdbeVcnvh gViZ gZfjZhi, <h
eVgi d[ i]Z gZfjZhi* i]Z XdbeVcn hdj\]i id ZhiVWa^h] i^ZgZY gViZh [dg XZgiV^c adl+^cXdbZ XjhidbZgh [daadl^c\ i]Z [ZYZgVa edkZgin
aZkZa \j^YZa^cZh9 ]dlZkZg* i]Z KN> YZc^ZY i]Vi egdedhVa, O]Z KN> Y^Y ZmeVcY i]Z 0./6 gZYjXZY gViZh [dg adl+^cXdbZ XjhidbZgh id
i]dhZ Vi dg WZadl 0..% d[ i]Z [ZYZgVa edkZgin gViZ* VcY i]Z XdbeVcn l^aa ldg` id hiVcY je i]Vi egd\gVb VcY egdk^YZ XjhidbZgh l^i]
[jgi]Zg YZiV^ah Vh hddc Vh egVXi^XVWaZ,

Jc Ag^YVn* HVgX] /* i]Z XdbeVcn Vahd gZXZ^kZY Vc dgYZg [dg ^ih EjcZ 0.01 ?^hig^Wji^dc NnhiZb DbegdkZbZci >]Vg\Z (?ND>) gZfjZhi
[dg VYY^i^dcVa VccjVa^oZY gZkZcjZh, O]Z $3,7 b^aa^dc dgYZg ^cXajYZY i]Z XdbeVcnvh [^ghi VeegdkZY RVhiZlViZg NnhiZb DbegdkZbZci
>]Vg\Z (RND>), O]Z hjgX]Vg\Zh WZXVbZ Z[[ZXi^kZ dc HVgX] /* 0.02 VcY ^cXajYZ $45 b^aa^dc ^c hnhiZb+l^YZ je\gVYZh i]Vi RZhi
Q^g\^c^V <bZg^XVc RViZg l^aa bV`Z VXgdhh ^ih lViZg VcY lVhiZlViZg hnhiZbh ^c 0.02,

tRZhi Q^g\^c^V <bZg^XVc RViZg ^h Xdbb^iiZY id bV`^c\ cZZYZY ^c[gVhigjXijgZ ^begdkZbZcih VXgdhh djg hZgk^XZ VgZVh hd lZ XVc
Xdci^cjZ id Xdbean l^i] lViZg fjVa^in VcY Zck^gdcbZciVa gZ\jaVi^dch VcY bZZi XjhidbZghv lViZg VcY lVhiZlViZg hZgk^XZ cZZYh*u
hV^Y MdWZgi =jgidc* egZh^YZci* RZhi Q^g\^c^V <bZg^XVc RViZg, tDc VYY^i^dc* lZ l^aa Xdci^cjZ id gZbV^c [dXjhZY dc deedgijc^i^Zh [dg
\gZViZg Z[[^X^ZcX^Zh id ]Zae bV^ciV^c V[[dgYVWaZ gViZh,u

MZh^YZci^Va lViZg XjhidbZgh XVc ZmeZXi id hZZ Vc VkZgV\Z ^cXgZVhZ d[ Veegdm^bViZan $6 eZg bdci]* l]^X] ^cXajYZh i]Z VeegdkZY
VY_jhiZY gViZh VcY gZaViZY hnhiZb ^begdkZbZci X]Vg\Zh, RVhiZlViZg XjhidbZgh XVc ZmeZXi id hZZ Vc VkZgV\Z ^cXgZVhZ d[
Veegdm^bViZan $/0 eZg bdci], <h i]Z XdbeVcn Xdci^cjZh id bV`Z XVaXjaVi^dch [gdb i]^h dgYZg* i]Z V[dgZbZci^dcZY ^cXgZVhZh VgZ
hjW_ZXi id X]Vc\Z,
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RZhi Q^g\^c^V <bZg^XVc RViZg Vahd lVcih id gZb^cY ^ih XjhidbZgh VWdji hZkZgVa iVg\ZiZY XjhidbZg Vhh^hiVcXZ egd\gVbh,
MZh^YZci^Va XjhidbZgh ]VkZ i]Z dei^dc d[ eVn^c\ W^aah jcYZg V WjY\Zi W^aa^c\ eaVc id ]VkZ egZY^XiVWaZ bdci]an eVnbZcih VcY Vkd^Y
hZVhdcVa he^`Zh* VcY XjhidbZgh l^i] eVhi+YjZ W^aah VgZ d[[ZgZY [aZm^WaZ eVnbZci VggVc\ZbZcih i]gdj\] ^chiVaabZci V\gZZbZcih,

O]Z XdbeVcn Vahd d[[Zgh V gZYjXZY gViZ egd\gVb i]Vi egdk^YZh V nZVg+gdjcY 0. eZgXZci Y^hXdjci dc gZh^YZci^Va lViZg VcY
lVhiZlViZg gViZh [dg adl+^cXdbZ XjhidbZgh YZiZgb^cZY Za^\^WaZ Wn i]Z RZhi Q^g\^c^V ?ZeVgibZci d[ CjbVc NZgk^XZh, <YY^i^dcVaan*
i]Z XdbeVcn ]Zaeh [jcY i]Z RZhi Q^g\^c^V Pi^a^in <hh^hiVcXZ Kgd\gVb ?daaVg @cZg\n AjcY* i]gdj\] l]^X] Za^\^WaZ XjhidbZgh XVc
gZXZ^kZ dcZ+i^bZ ZbZg\ZcXn \gVcih Veea^ZY Y^gZXian id i]Z^g lViZg W^aah, >jhidbZgh XVc aZVgc bdgZ VWdji Vhh^hiVcXZ dei^dch Wn
XVaa^c\ /+6..+463+644. dg k^h^i^c\ i]Z >jhidbZg <hh^hiVcXZ Kgd\gVbh eV\Z dc i]Z XdbeVcn lZWh^iZ,

6P\ba 6ZS_WQO[ LOaS_ <bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY
NiViZh, R^i] V ]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg
VcY lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch,
<bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id
VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh, Adg bdgZ ^c[dgbVi^dc* k^h^i
VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba LS`a KW_UW[WO 6ZS_WQO[ LOaS_
RZhi Q^g\^c^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi gZ\jaViZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg hZgk^XZh id Veegdm^bViZan 4..*... eZdeaZ,

6L@'>G

BSRWO 8\[aOQa
=gVYaZn CVgg^h
@miZgcVa <[[V^gh HVcV\Zg
=gVYaZn,CVgg^h;VblViZg,Xdb
HdW^aZ8 (1.2) 451+761.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

:b`c_Xg\ba bY 8Vdh\f\g\ba bY >eTa\gX :\gl NTfgXjTgXe KeXTg`Xag G_Tag

Nj L]n_d 11, 2024, Hhhejkeo-@iane_]j V]pan Bkil]ju (�Hhhejkeo @iane_]j V]pan�), ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (pda �Bkil]ju�), _kilhapa` pda ]_mqeoepekj kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu (pda �Rahhan�) bkn ]j ]ccnac]pa lqn_d]oa
lne_a kb $86 iehhekj, lqnoq]jp pk ]j @ooap Oqn_d]oa @cnaaiajp, `]pa` @lneh 6, 2023, ]o ]iaj`a` Ralpai^an 28, 2023. Sda Fn]jepa Bepu s]opas]pan pna]piajp
lh]jp oanrao ]llnktei]pahu 26,000 _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc _kiiqjepeao. Sda o]ha s]o ]llnkra` ^u pda Hhhejkeo
Bkiian_a Bkiieooekj kj I]jq]nu 31, 2024.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Hhhejkeo @iane_]j V]pan kj L]n_d 11, 2024, d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 pk pdeo Bqnnajp Qalknp kj Ekni 8-J
]j` eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera
dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni
8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]n_d 11, 2024, eooqa` ^u Hhhejkeo @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 11, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release * 
ILLINOIS 

AMERICAN WATER 

&RBC:CN hhU`

*FFCHICM "G=LC;9H 79N=L $IGJF=N=M ";KOCMC IHIH

/> (L9HCN= $CNSVM 79MN=Q9N=L 4L=9NG=HN '9;CFCNS

"-:>3<3 87 "..< "99;8A36+=/5B JKCIII *+<=/@+=/; $><=86/;<

(7 $869+7BE< '88=9;37=

<_O[WaS 8Waf& >YY( g $BO_QV **& +)+-% s Daa^cd^h <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg XdbeaZiZY ^ih VXfj^h^i^dc
d[ i]Z VhhZih d[ i]Z lVhiZlViZg igZVibZci eaVci d[ BgVc^iZ >^in [dg $64 b^aa^dc, O]Z lVhiZlViZg igZVibZci eaVci hZgkZh
Veegdm^bViZan 04*... XjhidbZg XdccZXi^dch* ^cXajY^c\ Veegdm^bViZan /.*3.. Y^gZXi VcY /3*3.. ^cY^gZXi XjhidbZgh ^c
hjggdjcY^c\ Xdbbjc^i^Zh, O]^h igVchVXi^dc [daadlh Daa^cd^h <bZg^XVc RViZgvh VXfj^h^i^dc d[ i]Z lVhiZlViZg XdaaZXi^dc
hnhiZb d[ BgVc^iZ >^in ^c 0.0.* l]ZgZ i]Z XdbeVcn ]Vh WZZc i]Z lViZg hZgk^XZ egdk^YZg [dg dkZg /1. nZVgh,

tRZ i]Vc` i]Z BgVc^iZ >^in >djcX^a [dg ^ih kdiZ d[ Xdc[^YZcXZ* VcY lZ add` [dglVgY id \gdl^c\ djg eVgicZgh]^e l^i]
BgVc^iZ >^in gZh^YZcih VcY Wjh^cZhhZh*u hV^Y Daa^cd^h <bZg^XVc RViZg KgZh^YZci MZWZXXV Gdha^, tJjg XdbeVcn VcY iZVb
d[ ZmeZg^ZcXZY ZbeadnZZh VgZ ^ckZhiZY ^c i]Z BgVc^iZ >^in Xdbbjc^in VcY VgZ lZaa edh^i^dcZY id aZkZgV\Z djg gZhdjgXZh
VcY ZmeZgi^hZ id VYYgZhh Wdi] i]Z^g lViZg VcY lVhiZlViZg cZZYh [dg nZVgh id XdbZ,u

BgVc^iZ >^in HVndg H^`Z KVg`^chdc hV^Y V `Zn gZVhdc [dg i]Z hVaZ ^h i]Vi Daa^cd^h <bZg^XVc RViZg l^aa je\gVYZ i]Z BgVc^iZ
>^in RVhiZlViZg OgZVibZci KaVci VcY ^h eaVcc^c\ Veegdm^bViZan $2. b^aa^dc ^c XVe^iVa ^ckZhibZcih Vi i]Z eaVci ^c i]Z [^ghi
[^kZ nZVgh d[ dlcZgh]^e,

tRZ hjeedgi i]^h V\gZZbZci l^i] Daa^cd^h <bZg^XVc RViZg WZXVjhZ ^i ^h ^c i]Z WZhi ^ciZgZhih d[ i]Z BgVc^iZ >^in Xdbbjc^in*
idYVn VcY idbdggdl*u hV^Y KVg`^chdc, tDi l^aa eji djg X^invh lVhiZlViZg VhhZih VcY deZgVi^dch ^cid i]Z ]^\]an XVeVWaZ
]VcYh d[ Daa^cd^h <bZg^XVc RViZg* VcY lZ VgZ Vahd VWaZ id egZhZgkZ VcY igVch^i^dc Vaa _dWh [dg i]Z ZbeadnZZh,u

HVndg KVg`^chdc VYYZY i]Vi egdXZZYh [gdb i]Z hVaZ ldjaY Vaadl i]Z X^in id ^ckZhi ^c di]Zg Xg^i^XVa* Xdbbjc^in cZZYh,

tHjc^X^eVa^i^Zh i]gdj\] i]Z Xdjcign* VcY ^c Daa^cd^h* VgZ add`^c\ Vi ji^a^i^Zh a^`Z Daa^cd^h <bZg^XVc RViZg [dg hdaji^dch dc
lViZg VcY lVhiZlViZg ^c[gVhigjXijgZ cZZYh*u VYYZY HVndg KVg`^chdc,

Dc i]Z HZigd @Vhi* ^c gZXZci nZVgh* Daa^cd^h <bZg^XVc RViZg ]Vh ejgX]VhZY i]Z lVhiZlViZg hnhiZb VhhZih d[ <aidc*
BdY[gZn* BgV[idc* EZghZnk^aaZ VcY N]^ad],

O]Z BgVc^iZ >^in >djcX^a VeegdkZY i]Z <hhZi KjgX]VhZ <\gZZbZci dc RZYcZhYVn* <eg^a 3* 0.01* VcY i]Z Daa^cd^h
>dbbZgXZ >dbb^hh^dc (D>>) VeegdkZY i]Z hVaZ dc EVc, 1/* 0.02,
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Press Release * ILLINOIS 

AMERICAN WATER 

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba >YYW[\W` 6ZS_WQO[ LOaS_
Daa^cd^h <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\
]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,1 b^aa^dc eZdeaZ, <bZg^XVc RViZg Vahd
deZgViZh V fjVa^in Xdcigda VcY gZhZVgX] aVWdgVidgn ^c =ZaaZk^aaZ,

6L@'>G

BSRWO 8\[aOQa
OZggn HVX`^c
?^gZXidg* @miZgcVa >dbbjc^XVi^dch
Daa^cd^h <bZg^XVc RViZg
OZggn,bVX`^c;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl -( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj L]u 1, 2024, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda benop mq]npan
aj`a` L]n_d 31, 2024. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb
Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d
behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]u 1, 2024, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 1, 2024 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

DTl -( .,.0 @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JFC@; =@IJK HL8IK<I .,.0 I<JLCKJ

AFFIRMS 2024 EPS GUIDANCE AND LONG-TERM GROWTH TARGETS

n =\efg dhTegXe .,.0 XTea\aZf jXeX ",*51 cXe f[TeX( Vb`cTeXW gb ",*5- cXe f[TeX \a .,./7 eXfh_gf Tf XkcXVgXW

n .,.0 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*., gb "1*/, TYY\e`XW

n .,.0 VTc\gT_ \aiXfg`Xag c_Ta bY "/*- U\__\ba ba geTV^7 DTeV[ V_bf\aZ bY >eTa\gX :\gl( @C( TVdh\f\g\ba bY "42 `\__\ba

n 8aabhaVXW dhTegXe_l VTf[ W\i\WXaW bY ",*321, cXe f[TeX bY Vb``ba fgbV^ cTlTU_X \a AhaX( Ta \aVeXTfX bY 4*-#

n :b`c_XgXW .,.0 Y\aTaV\aZ7 \ffhXW "-*0 U\__\ba bY fXa\be abgXf \a =XUehTel( "3,, `\__\ba bY 1*-1,# WhX .,/0 TaW "3,, `\__\ba bY 1*01,# WhX .,10

:8D;<E( E*A*( DTl -( .,.0 - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` naoqhpo bkn pda mq]npan aj`a` L]n_d 31, 2024, kb $0.95
lan od]na, _kil]na` pk $0.91 lan od]na bkn pda o]ia mq]npan ej 2023.

�Va ]na kbb pk ] okhe` op]np pk 2024 ]o sa _kjpejqa pk ata_qpa kj kqn nacqh]pa` opn]pacu,� o]e` L. Rqo]j G]n`se_g, lnaoe`ajp ]j` BDN kb @iane_]j V]pan.
�D]nhu ej 2024 sa _kilhapa` kqn gau bej]j_ejc k^fa_pera sepd pda oq__aoobqh $1.4 ^ehhekj `a^p eooq]j_a, sde_d dahlo bqj` kqn nk^qop ejbn]opnq_pqna ejraopiajp
lnkcn]i. Sdaoa jaa`a` ejbn]opnq_pqna ejraopiajpo ej_hq`a ]``naooejc pda bej]h OE@R nqha, kqn kj-ckejc ha]` ]j` _kllan nalh]_aiajp lnkcn]io ]j` i]gejc kqn
ksj ouopaio ikna naoeheajp ]o sa dahl _kiiqjepeao ]``naoo pdaen s]pan ]j` s]opas]pan _d]hhajcao.�

.,.0 <GJ >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda _kil]ju ]bbenio epo 2024 a]njejco lan od]na cqe`]j_a n]jca kb $5.20 pk $5.30, sde_d ej_hq`ao ]llnktei]pahu $0.10 lan od]na kb ej_na]oa` ejpanaop ej_kia
naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda panio kb pda oa_qna` oahhan jkpa na_aer]^ha bnki pda 2021 o]ha kb pda bknian Gkiaksjan Ranre_ao Fnkql
(�GNR�). Sda Bkil]ju ]hok ]bbenio epo hkjc-pani bej]j_e]h p]ncapo, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda _kil]ju�o
a]njejco bkna_]opo ]na oq^fa_p pk jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc
Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks ]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj
(�RDB�). @hh op]paiajpo nah]pa` pk a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.
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:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, a]njejco lan od]na sana $0.95 _kil]na` pk $0.91 lan od]na ej pda o]ia lanek` ej 2023. Sda ej_na]oa s]o lnei]nehu
`neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki epo _]lep]h ]j` ]_mqeoepekj ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` lnk`q_pekj
]j` ailhkuaa nah]pa` _kopo, decdan bej]j_ejc _kopo pk bqj` pda _]lep]h ejraopiajp lh]j, ej_hq`ejc pda 2023 amqepu eooq]j_a, ]j` $0.05 lan od]na kb jap
qjb]rkn]^ha kja-peia epaio ua]n-kran-ua]n. Qaoqhpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, ej_hq`a ]``epekj]h ejpanaop ej_kia kb $0.02 lan od]na, naoqhpejc
bnki pda a]nhu 2024 ]iaj`iajp pk pda oa_qna` oahhan jkpa bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Sda _kil]ju eo kj pn]_g pk iaap epo _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $720 iehhekj ej pda benop pdnaa ikjpdo kb 2024, ej_hq`ejc $634
iehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo, lnei]nehu ej pda Qacqh]pa` Aqoejaooao, ]j` $86 iehhekj bkn pda _hkoejc kb pda s]opas]pan pna]piajp
lh]jp ]_mqeoepekj bnki Fn]jepa Bepu, Hhhejkeo. Sda _kil]ju lh]jo pk ejraop ] pkp]h kb ]llnktei]pahu $3.1 ^ehhekj ]_nkoo epo bkkplnejp ej 2024.

IXZh_TgXW 9hf\aXffXf

Hj pda benop mq]npan kb 2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $185 iehhekj, _kil]na` pk $174 iehhekj bkn pda o]ia lanek` ej 2023.

Nlan]pejc narajqao ej_na]oa` $68 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, ]o _kil]na` pk 2023. Sda ej_na]oa ej klan]pejc narajqao s]o lnei]nehu ]
naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa _]oao ]j` ejbn]opnq_pqna lnk_aa`ejco bkn pda na_kranu kb ej_naiajp]h _]lep]h ]j` ]_mqeoepekj
ejraopiajpo.

Rej_a I]jq]nu 1, 2024, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb $43 iehhekj bnki cajan]h n]pa _]oao. Eqnpdan, $55 iehhekj kb
]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna oqn_d]ncao d]ra ^aaj ]qpdkneva` ]j` ]na abba_pera. Sda _kil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej aecdp
fqneo`e_pekjo ]j` d]o beha` bkn ejbn]opnq_pqna oqn_d]ncao ej kja fqneo`e_pekj, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb $636 iehhekj.

Nlan]pekj ]j` i]ejpaj]j_a (�N&L�) atlajoao sana decdan ^u $21 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, ]o _kil]na` pk 2023, lnei]nehu `qa pk
ej_na]oa` lnk`q_pekj _kopo bnki ej_na]oa` bqah, lksan ]j` _daie_]ho _kopo, ]o sahh ]o ej_na]oa` ailhkuaa nah]pa` _kopo. Calna_e]pekj atlajoa s]o decdan ^u
$15 iehhekj ej pda o]ia lanek` `qa pk pda cnksejc _]lep]h ejraopiajp.

CbaZ)KXe` ;XUg FYYXe\aZ

Nj Ea^nq]nu 23, 2024, pda _kil]ju _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc kb $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 5.150% oajekn jkpao `qa 2034 ]j`
$700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 5.450% oajekn jkpao `qa 2054. Sda lnk_aa`o bnki pda kbbanejc sana qoa` lnei]nehu pk bej` pda _kil]ju�o _]lep]h
ejraopiajp lnkcn]i.

;\i\WXaWf

Nj L]n_d 1, 2024, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7075 lan od]na pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 8, 2024.

Nj L]u 1, 2024, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na kb _kiikj opk_g, l]u]^ha kj Iqja 3,
2024, pk od]nadkh`ano kb na_kn` ]o kb L]u 14, 2024, ]j ej_na]oa kb 8.1%.

.,.0 =\efg HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo benop mq]npan 2024 a]njejco, 2024 a]njejco cqe`]j_a, ]j` hkjc-pani p]ncapo sehh p]ga lh]_a kj Sdqno`]u, L]u 2, 2024, ]p 9 ].i.
D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p en.]is]pan._ki.
Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p en.]is]pan._ki. Sda
_kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h jkj-lq^he_ ejbkni]pekj pk
_kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.
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8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886, Va
Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd nacqh]pa`
klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o
j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2024 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j` ]_mqena` _qopkian cnkspd, pda kqp_kia kb pda _kil]ju�o laj`ejc
]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u
]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda
Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,�
�aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,�
�ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn
oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna
arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp
pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo,
qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ]
naoqhp kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]j` oq^oamqajp behejco sepd pda RDB, ]j`
^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j`
kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai
]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb,
s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb
s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan
b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; lnaoajp ]j` bqpqna lnklkoa`
_d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc
Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j`
lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj (ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao
(�OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h
ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h
h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo,
]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h
bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n
bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc
ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j`
ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j`
_nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn
kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j` kpdan `eo_hkoqnao nah]pa` pdanapk; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho
bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo;
pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda _kil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j` lnkikpa ejepe]perao
]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda _kil]ju�o nacqh]pa` qpehepu oanre_ao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc
_kjp]iej]pekj kb pda _kil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-
abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk
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]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na
_nepe_]h pk kn qoa` ej pda _kil]ju�o ^qoejaoo klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej
pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa`
klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda _kil]ju�o ]^ehepu pk (e) k^p]ej namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan
_d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee) na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo, pda _kil]ju�o Lehep]nu Ranre_ao
Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp, ]j` na]hevejc
]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda _kil]ju�o Gkiaksjan Ranre_ao
Fnkql (�GNR�), ej_hq`ejc pda _kil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda ]iaj`a` oa_qna` oahhan jkpa sdaj `qa,
]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j`
qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp lnk_qnaiajp ]j` oa_qnepu
nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j`
eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao; pda _kil]ju�o atlkoqna pk he]^ehepeao
nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj, ]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc
sepdkqp heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan
]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa
c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h
a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp
klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda _kil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk
_kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo oq^oe`e]neao, kn pda eooq]j_a kb jas kn
ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo
pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u
`ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd
naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h,
ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa
@hpanj]pera Lejeiqi S]t); ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;
iecn]pekj kb _qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u
iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao, ej_hq`ejc
sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau,
B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
_kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn
bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk
pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu
mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao,
qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn
qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca`
_en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda
_kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda _kil]ju�o ^qoejaooao, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

Nlan]pejc narajqao $ 1,011 $ 938

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 416 393

Calna_e]pekj ]j` ]iknpev]pekj 188 172

Fajan]h p]tao 81 78

Skp]h klan]pejc atlajoao, jap 685 643

Nlan]pejc ej_kia 326 295

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (124) (115)

Hjpanaop ej_kia 24 14

Mkj-klan]pejc ^ajabep _kopo, jap 9 9

Npdan, jap 7 11

Skp]h kpdan (atlajoa) ej_kia (84) (81)

Hj_kia ^abkna ej_kia p]tao 242 214

Onkreoekj bkn ej_kia p]tao 57 44

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ 170

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.95 $ 0.91

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.95 $ 0.91

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 186

Cehqpa` 195 186
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 32,780 $ 32,189

@__qiqh]pa` `alna_e]pekj (6,757) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 26,023 25,438

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 584 330

Qaopne_pa` bqj`o 42 34

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $49 ]j` $51, naola_perahu 323 339

Hj_kia p]t na_aer]^ha 26 86

Tj^ehha` narajqao 316 302

L]pane]ho ]j` oqllheao 115 112

Npdan 181 186

Skp]h _qnnajp ]ooapo 1,587 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,117 1,106

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 90 86

Fkk`sehh 1,143 1,143

Npdan 331 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,476 3,471

Skp]h ]ooapo $ 31,086 $ 30,298
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,273,523 ]j` 200,144,968 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,561 8,550

Qap]eja` a]njejco 1,844 1,659

@__qiqh]pa` kpdan _kilnadajoera hkoo (8) (26)

Sna]oqnu opk_g, ]p _kop (5,451,187 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano' amqepu 10,007 9,797

Kkjc-pani `a^p 12,566 11,715

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,569 11,718

Skp]h _]lep]hev]pekj 22,576 21,515

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 179

Bqnnajp lknpekj kb hkjc-pani `a^p 557 475

@__kqjpo l]u]^ha 231 294

@__nqa` he]^ehepeao 636 791

@__nqa` p]tao 89 67

@__nqa` ejpanaop 131 93

Npdan 213 252

Skp]h _qnnajp he]^ehepeao 1,857 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 367 352

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,742 2,717

Qacqh]pknu he]^ehepeao 1,460 1,481

Nlan]pejc ha]oa he]^ehepeao 78 73

@__nqa` lajoekj atlajoa 256 262

Npdan 195 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,098 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,555 1,551

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 31,086 $ 30,298
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl -1( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,3* JhU`\ff\ba bY DTggXef gb T MbgX bY JXVhe\gl ?b_WXef*

Sda 2024 @jjq]h Laapejc kb Rd]nadkh`ano (pda �2024 @jjq]h Laapejc�) kb @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda
�Bkil]ju�), s]o dah` kj L]u 15, 2024. @j ]ccnac]pa kb 169,944,883 od]nao, kn 87.2% kb pda Bkil]ju�o eooqa` ]j` kqpop]j`ejc _kiikj opk_g ]o kb
L]n_d 18, 2024, pda na_kn` `]pa bkn pda 2024 @jjq]h Laapejc, s]o nalnaoajpa` ej lanokj kn ^u lnktu ]p pda 2024 @jjq]h Laapejc, _kjopepqpejc ] mqknqi. Sda
naoqhpo kb rkpejc ]p pda 2024 @jjq]h Laapejc kj a]_d kb pda i]ppano oq^ieppa` pk ] rkpa kb pda Bkil]ju�o od]nadkh`ano pdana]p eo ]o oap bknpd ^ahks.

1. Sda bkhhksejc jeja jkiejaao sana aha_pa` ]o `ena_pkno kb pda Bkil]ju bkn ] pani atlenejc ]p pda 2025 @jjq]h Laapejc kb Rd]nadkh`ano, ]j` qjpeh
pdaen oq__aookno ]na `qhu aha_pa` ]j` mq]hebea`, ]j` na_aera` pda rkpao oap bknpd ]`f]_ajp pk pdaen j]iao ^ahks:

;\eXVgbe Eb`\aXX =be 8ZT\afg 8UfgT\a
9eb^Xe Eba)

MbgXf

Iabbnau M. D`s]n`o 148,548,041 5,131,185 118,900 16,146,757

L]npd] Bh]ng Fkoo 143,650,279 10,037,781 110,066 16,146,757

L. Rqo]j G]n`se_g 152,921,881 762,274 113,971 16,146,757

Jei^anhu I. G]nneo 148,051,722 5,631,843 114,561 16,146,757

K]qnea O. G]r]ja_ 152,655,628 872,509 269,989 16,146,757

Iqhe] K. Ikdjokj 144,718,064 8,958,562 121,500 16,146,757

O]pne_e] K. J]ilhejc 148,963,779 4,722,693 111,654 16,146,757

J]nh E. Jqnv 143,770,779 9,908,021 119,326 16,146,757

Le_d]ah K. L]n^annu 147,104,394 6,563,401 130,331 16,146,757

2. Sda od]nadkh`ano ]llnkra`, kj ]j ]`reoknu ^]oeo, pda _kilajo]pekj kb pda Bkil]ju�o j]ia` ata_qpera kbbe_ano ^u pda bkhhksejc rkpa:

=be 8ZT\afg 8UfgT\a 9eb^Xe Eba)MbgXf

134,276,377 19,227,434 294,315 16,146,757

3. Sda n]pebe_]pekj kb pda ]llkejpiajp, ^u pda @q`ep, Eej]j_a ]j` Qeog Bkiieppaa kb pda Ak]n` kb Cena_pkno, kb One_as]pandkqoaBkklano KKO ]o pda
Bkil]ju�o ej`alaj`ajp naceopana` lq^he_ ]__kqjpejc beni bkn 2024, s]o ]llnkra` ^u pda bkhhksejc rkpa:

=be 8ZT\afg 8UfgT\a

150,381,103 19,352,427 211,353

@gX` 4*,-* Fg[Xe <iXagf*

BXaghV^l)8`Xe\VTa NTgXe :b`cTal &qBXaghV^l 8`Xe\VTa NTgXer' =\_Xf j\g[ g[X BXaghV^l GhU_\V JXei\VX :b``\ff\ba &g[X qBGJ:r' T GXg\g\ba Ybe

IX[XTe\aZ bY g[X BGJ:sf FeWXe @ffhXW ba DTl /( .,.0

Nj L]u 16, 2024, Jajpq_gu @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), beha` sepd pda
JORB ] lapepekj bkn nada]nejc kb pda JORB�o kn`an eooqa` kj L]u 3, 2024 (pda �Nn`an�), sde_d ]llnkra` ] s]pan ^]oa n]pa ]`fqopiajp namqaop beha` ^u
Jajpq_gu @iane_]j V]pan kj Iqja 30, 2023. Sda lapepekj bkn nada]nejc oaago _h]nebe_]pekj ]j`/kn _knna_pekj kb _anp]ej _kilqp]pekj]h ej_kjoeopaj_eao pd]p
Jajpq_gu @iane_]j V]pan ^ahearao ]na nabha_pa` ej pda Nn`an sepd naola_p pk pda ]qpdkneva` ]ikqjp kb ]jjq]heva` s]pan narajqao pk ^a na_aera` ^u Jajpq_gu
@iane_]j V]pan. Bkjoe`an]pekj kb pda lapepekj beha` ^u Jajpq_gu @iane_]j V]pan ^u pda JORB eo pda jatp opal ej pda lnk_aoo. Sda peiejc kb ]ju ]_pekj ^u pda
JORB _]jjkp ^a lna`e_pa` ]p pdeo peia.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p
kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,�
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�odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda
Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda ]qpdkneva` ]ikqjp kb ]jjq]heva` s]pan narajqao pk ^a na_aera` ^u Jajpq_gu @iane_]j V]pan nah]pa` pk
epo s]pan ^]oa n]pa ]`fqopiajp namqaop; (2) pda peiejc kb pda naokhqpekj kb Jajpq_gu @iane_]j V]pan�o L]u 16, 2024 lapepekj bkn nada]nejc sepd naola_p pk pda
Nn`an; (3) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju kn
Jajpq_gu @iane_]j V]pan; ]j` (4) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao
cajan]hhu kn pda Bkil]ju kn Jajpq_gu @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Jajpq_gu @iane_]j V]pan�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 17, 2024 Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 EbiX`UXe 2( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

8ccebiT_ bY FeWXe =b__bj\aZ IX[XTe\aZ IXdhXfg \a BXaghV^l)8`Xe\VTa NTgXe :b`cTal &qBXaghV^l 8`Xe\VTa NTgXer' >XaXeT_ ITgX :TfX

@o lnarekqohu `eo_hkoa`, kj L]u 16, 2024, Jajpq_gu @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_., beha` ]
lapepekj bkn nada]nejc kb ]j kn`an (pda �Nnecej]h Nn`an�) eooqa` ^u pda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj (pda �JORB�) sepd naola_p pk Jajpq_gu @iane_]j
V]pan�o Iqja 30, 2023 s]pan n]pa ]`fqopiajp namqaop. Nj Mkrai^an 6, 2024, pda JORB ]llnkra` ] bej]h kn`an (pda �Eej]h Nn`an�) lnkre`ejc bkn ] $17.3 iehhekj
]jjq]heva` ej_na]oa ej s]pan narajqao, ]j ej_na]oa kb $6.7 iehhekj bnki pda Nnecej]h Nn`an ]llnkrejc ] $10.6 iehhekj ]jjq]heva` ej_na]oa ej s]pan narajqao.
Mas n]pao lnkre`a` ej pda Eej]h Nn`an sana abba_pera Mkrai^an 6, 2024.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Jajpq_gu @iane_]j V]pan kj Mkrai^an 12, 2024, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej
^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Mkrai^an 12, 2024, eooqa` ^u Jajpq_gu @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Mkrai^an 12, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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Press Release * KENTUCKY 

AMERICAN WATER 

:eVWPWa 22(*

@S[abQXf 6ZS_WQO[ LOaS_ GSQSWcS` 6]]_\cOY T\_ CSd
GOaS` T_\Z @S[abQXf EbPYWQ HS_cWQS 8\ZZW``W\[

Supports $330 Million in System Investments

ASeW[Ua\[& @f(& $C\cSZPS_ *+& +)+-% g O]Z FZcijX`n KjWa^X NZgk^XZ >dbb^hh^dc (KN>) ]Vh ^hhjZY Vc dgYZg Veegdk^c\ VY_jhiZY

lViZg gViZh [dg FZcijX`n <bZg^XVc RViZg [daadl^c\ i]Z XdbeVcnvh EjcZ 0.01 gZfjZhi [dg V gViZ VY_jhibZci VcY V egZk^djh KN>

dgYZg ^c i]Z XVhZ ^hhjZY dc HVn 1* 0.02, O]Z gZfjZhi lVh Yg^kZc Wn $11. b^aa^dc ^c XdbeaZiZY dg eaVccZY lViZg hnhiZb

^ckZhibZcih bVYZ h^cXZ i]Z KN> aVhi VY_jhiZY i]Z XdbeVcnvh WVhZ gViZh [dg lViZg hZgk^XZ ^c 0./7, O]ZhZ ^begdkZbZcih ^cXajYZ

gZeaVXZbZci d[ V\^c\ e^eZ* lViZg igZVibZci eaVci je\gVYZh VcY hnhiZb gZh^a^ZcXn egd_ZXih i]Vi l^aa ]Zae FZcijX`n <bZg^XVc RViZg

Xdci^cjZ i]Z egdk^h^dc d[ XaZVc* hV[Z VcY gZa^VWaZ hZgk^XZ [dg XjhidbZgh,

O]Z gViZ dgYZg [dg i]Z EjcZ 0.01 gViZ XVhZ VeegdkZh Vc dkZgVaa ^cXgZVhZ ^c lViZg gViZh d[ Veegdm^bViZan $/5,1 b^aa^dc,

tFZcijX`n <bZg^XVc RViZg ^h Xdbb^iiZY id bV`^c\ i]Z cZZYZY ^c[gVhigjXijgZ ^begdkZbZcih VXgdhh djg hZgk^XZ VgZVh hd lZ XVc

Xdci^cjZ id egdk^YZ i]Z ]^\] aZkZa d[ hV[Zin* hZgk^XZ* VcY gZa^VW^a^in i]Vi djg XjhidbZgh ZmeZXi VcY YZhZgkZ*u hV^Y FVi]gnc IVh]*

egZh^YZci* FZcijX`n <bZg^XVc RViZg, tDc VYY^i^dc* lZ l^aa Xdci^cjZ id gZbV^c [dXjhZY dc deedgijc^i^Zh [dg \gZViZg Z[[^X^ZcX^Zh id ]Zae

bV^ciV^c V[[dgYVWaZ gViZh [dg XjhidbZgh,u

<c ^ciZg^b VY_jhibZci ^c gViZh* WVhZY dc i]dhZ i]Z XdbeVcn egdedhZY ^c ^ih EjcZ 0.01 [^a^c\* WZXVbZ Z[[ZXi^kZ dc AZWgjVgn 4*

0.02, O]Z KN> VY_jhiZY i]Z ^ciZg^b gViZh ^c ^ih HVn 0.02 dgYZg, =ZXVjhZ i]Z HVn YZX^h^dc gZegZhZciZY V gZYjXi^dc ^c i]Z ^ciZg^b

gViZh ^beaZbZciZY ^c AZWgjVgn 0.02* i]Z XdbeVcn ^hhjZY id XjhidbZgh XgZY^ih [dg i]Z Y^[[ZgZcXZ* ^cXajY^c\ ^ciZgZhi* jh^c\ i]Z

AZYZgVa MZhZgkZvh tWVc` eg^bZ adVcu gViZ,

O]Z KN> i]Zc ^hhjZY dc Idk, 4 V hjWhZfjZci dgYZg gZhjai^c\ ^c VYY^i^dcVa gViZ VY_jhibZci,

FZcijX`n <bZg^XVc RViZg gZb^cYh XjhidbZgh [VX^c\ X^gXjbhiVcXZh i]Vi VgZ higZiX]^c\ i]Z^g [^cVcX^Va gZhdjgXZh VWdji ^ih W^aa eVn^c\

Vhh^hiVcXZ egd\gVbh i]Vi ^cXajYZ eVnbZci eaVch* WjY\Zi
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Press Release KENTUCKY 

AMERICAN WATER 

W^aa^c\ VcY* [dg ^cXdbZ+Za^\^WaZ XjhidbZgh* i]Z XdbeVcnvh C0J CZae id Ji]Zgh XjhidbZg Vhh^hiVcXZ egd\gVb, HdgZ ^c[dgbVi^dc XVc

WZ [djcY Wn Xa^X`^c\ i]Z >jhidbZg <hh^hiVcXZ Kgd\gVb a^c` jcYZg >jhidbZg NZgk^XZ & =^aa^c\ dc i]Z XdbeVcnvh lZWh^iZ, Adg i^eh dc

]dl id gZYjXZ ndjg lViZg W^aa Wn XdchZgk^c\ lViZg* k^h^i i]Z R^hZ RViZg PhZ eV\Z dc lZWh^iZ Vi

]iieh8--lll,VblViZg,Xdb-`nVl-RViZg+RVhiZlViZg+Dc[dgbVi^dc-l^hZ+lViZg+jhZ,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba @S[abQXf 6ZS_WQO[ LOaS_
FZcijX`n <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 34.*... eZdeaZ,

<RF+DM

BSRWO 8\[aOQa3
NjhVc GVcX]d
NZc^dg HVcV\Zg* @miZgcVa VcY BdkZgcbZci <[[V^gh
637+046+4110
NjhVc,aVcX]d;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg
GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 FVgbUXe /( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju�"

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p.�"
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7XJR`-%&'% Fg[Xe <iXagf*

;\fVbiXel bY TaW IXfcbafX gb :lUXefXVhe\gl @aV\WXag

Nj N_pk^an 3, 2024, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) ha]nja` kb qj]qpdkneva` ]_perepu sepdej epo _kilqpan japskngo ]j`
ouopaio, sde_d pda Bkil]ju `apanieja` pk ^a pda naoqhp kb ] _u^anoa_qnepu ej_e`ajp. Tlkj ha]njejc kb pdeo ]_perepu, pda Bkil]ju eiia`e]pahu ]_per]pa`
epo ej_e`ajp naolkjoa lnkpk_kho ]j` pden`-l]npu _u^anoa_qnepu atlanpo pk ]ooeop sepd _kjp]ejiajp ]j` iepec]pekj ]_perepeao ]j` pk ejraopec]pa pda j]pqna ]j`
o_kla kb pda ej_e`ajp. Sda Bkil]ju ]hok lnkilphu jkpebea` h]s ajbkn_aiajp ]j` eo _kkn`ej]pejc bqhhu sepd pdai. Sda Bkil]ju d]o p]gaj ]j` sehh
_kjpejqa pk p]ga opalo pk lnkpa_p epo ouopaio ]j` `]p], ej_hq`ejc `eo_kjja_pejc kn `a]_per]pejc _anp]ej kb epo ouopaio. Sda Bkil]ju _qnnajphu ^ahearao pd]p
jkja kb epo s]pan kn s]opas]pan b]_ehepeao kn klan]pekjo d]ra ^aaj jac]perahu eil]_pa` ^u pdeo ej_e`ajp. @hpdkqcd pda Bkil]ju eo _qnnajphu qj]^ha pk
lna`e_p pda bqhh eil]_p kb pdeo ej_e`ajp, pda Bkil]ju `kao jkp atla_p pda ej_e`ajp sehh d]ra ] i]pane]h abba_p kj pda Bkil]ju, kn epo bej]j_e]h _kj`epekj
kn naoqhpo kb klan]pekjo.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda
Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao,
pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,�
�i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo, ej_hq`ejc op]paiajpo nac]n`ejc pda
Bkil]ju�o lh]jo pk lnkpa_p epo ouopaio ]j` pda eil]_p kb pda ej_e`ajp kj pda Bkil]ju kn epo bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo. Sdaoa bkns]n`-
hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn
]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc
op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u
`ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa`
ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda
�RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda atpajp kb pda
_u^anoa_qnepu ej_e`ajp ]j` pda naoqhpo kn bej`ejco kb pda Bkil]ju�o ejraopec]pekj pdanakb; (2) pda Bkil]ju�o ]^ehepu pk _kjp]ej ]j`/kn iepec]pa pda
ej_e`ajp; (3) pda j]pqna ]j` o_kla kb qj]qpdkneva` ]_perepu kn ]__aoo kn qoa kb ]ju oajoepera, lnklneap]nu kn _kjbe`ajpe]h bej]j_e]h, kn lanokj]h `]p] kn
ejbkni]pekj, sde_d i]u naoqhp ej jac]pera _kjoamqaj_ao oq_d ]o bejao, laj]hpeao kn hkoo kb nalqp]pekj; (4) ej_naiajp]h atlajoao, `]i]cao kn hkooao
]ook_e]pa` sepd pdeo ej_e`ajp kn pda Bkil]ju�o _kjp]ejiajp, iepec]pekj ]j` ejraopec]pekj pdanakb; (5) pda j]pqna, o_kla ]j` naoqhp kb ]ju _h]eio kn
hepec]pekj, kn nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo kn lnk_aa`ejco pd]p i]u ^a ^nkqcdp ]c]ejop pda Bkil]ju kn epo ]bbehe]pao, kn kpdan ]bba_pa`
l]npeao, ]o ] naoqhp kb pda ej_e`ajp; (6) pda ]r]eh]^ehepu ]j` ]ikqjp kb ejoqn]j_a _kran]ca nah]pa` pk pdeo ej_e`ajp; (7) kpdan hac]h, nalqp]pekj]h ]j` bej]j_e]h
neogo kn eil]_po naoqhpejc bnki pdeo kn kpdan _u^anoa_qnepu ej_e`ajpo ]j` pda lkpajpe]h eil]_po kj pda Bkil]ju�o bej]j_e]h _kj`epekj kn naoqhpo kb
klan]pekjo; (8) pda hajcpd ]j` o_kla kb `eonqlpekj pk pda Bkil]ju�o ^qoejaoo klan]pekjo _]qoa` ^u pda ej_e`ajp; ]j` (9) kpdan a_kjkie_, bej]j_e]h,
lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej
ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda
Bkil]ju `kao jkp d]ra ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna
arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo
jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o
^qoejaoo, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc
op]paiajp.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: N_pk^an 7, 2024 Au: /o/ RS@BX @. LHSBGDKK

Rp]_u @. Lep_dahh
Dta_qpera Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 FVgbUXe -,( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 3*,-* IXZh_Tg\ba =; ;\fV_bfheX*

Nj N_pk^an 10, 2024, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), eooqa` ] lnaoo naha]oa pk lnkre`a ]j ql`]pa nac]n`ejc epo lnarekqohu
]jjkqj_a` _u^anoa_qnepu ej_e`ajp pd]p ep benop nalknpa` re] Bqnnajp Qalknp kj Ekni 8-J ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj
N_pk^an 7, 2024. @ _klu kb pdeo lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 pk pdeo Bqnnajp Qalknp kj Ekni 8-J ]j` eo ej_knlkn]pa` ^u nabanaj_a ej naolkjoa
pk pdeo Hpai 7.01. @hpdkqcd pda Bkil]ju eo _qnnajphu qj]^ha pk lna`e_p pda bqhh eil]_p kb pdeo ej_e`ajp, pda Bkil]ju `kao jkp atla_p pd]p pda ej_e`ajp sehh d]ra
] i]pane]h abba_p kj pda Bkil]ju, kn epo bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo.

Sda ejbkni]pekj bqnjeoda` ej naolkjoa pk pdeo Hpai 7.01, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda
Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an pda Ra_qnepeao
@_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn ej pda atde^ep danapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p, Ra_pekj 21D kb pda Dt_d]jca @_p, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo, ej_hq`ejc op]paiajpo nac]n`ejc pda Bkil]ju�o lh]jo pk lnkpa_p epo ouopaio ]j`
pda eil]_p kb pda ej_e`ajp kj pda Bkil]ju kn epo bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda
Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2023, ]o beha` sepd pda RDB kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p
pk (1) pda atpajp kb pda _u^anoa_qnepu ej_e`ajp ]j` pda naoqhpo kn bej`ejco kb pda Bkil]ju�o ejraopec]pekj pdanakb; (2) pda Bkil]ju�o ]^ehepu pk _kjp]ej ]j`/kn
iepec]pa pda ej_e`ajp, ]j` pk i]ejp]ej pda o]ba klan]pekj kb epo na_ajphu na]_per]pa` japskngo ]j` ouopaio; (3) pda j]pqna ]j` o_kla kb qj]qpdkneva` ]_perepu kn
]__aoo kn qoa kb ]ju oajoepera, lnklneap]nu kn _kjbe`ajpe]h bej]j_e]h, kn lanokj]h `]p] kn ejbkni]pekj, sde_d i]u naoqhp ej jac]pera _kjoamqaj_ao oq_d ]o bejao,
laj]hpeao kn hkoo kb nalqp]pekj; (4) ej_naiajp]h atlajoao, `]i]cao kn hkooao ]ook_e]pa` sepd pdeo ej_e`ajp kn pda Bkil]ju�o _kjp]ejiajp, iepec]pekj ]j`
ejraopec]pekj pdanakb; (5) pda j]pqna, o_kla ]j` naoqhp kb ]ju _h]eio kn hepec]pekj, kn nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo kn lnk_aa`ejco pd]p i]u ^a
^nkqcdp ]c]ejop pda Bkil]ju kn epo ]bbehe]pao, kn kpdan ]bba_pa` l]npeao, ]o ] naoqhp kb pda ej_e`ajp; (6) pda ]r]eh]^ehepu ]j` ]ikqjp kb ejoqn]j_a _kran]ca nah]pa`
pk pdeo ej_e`ajp; (7) kpdan hac]h, nalqp]pekj]h ]j` bej]j_e]h neogo kn eil]_po naoqhpejc bnki pdeo kn kpdan _u^anoa_qnepu ej_e`ajpo ]j` pda lkpajpe]h eil]_po kj pda
Bkil]ju�o bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo; (8) pda hajcpd ]j` o_kla kb `eonqlpekj pk pda Bkil]ju�o ^qoejaoo klan]pekjo _]qoa` ^u pda ej_e`ajp; ]j`
(9) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju
ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o ^qoejaoo, kn pda atpajp pk sde_d ]ju b]_pkn, kn
_ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` N_pk^an 10, 2024, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eqnjeoda` danasepd.

3
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: N_pk^an 10, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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&RBC:CN hhU`

6ZS_WQO[ LOaS_ GSOQaWcOaW[U Hf`aSZ` 6TaS_ 8fPS_ :cS[a

8OZRS[& C(?( g D8ID7:G *)& +)+- g <bZg^XVc RViZg (ITN@8 <RF)* i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg
ji^a^in XdbeVcn ^c i]Z P,N,* VccdjcXZY idYVn i]Vi ^i ^h ^c i]Z egdXZhh d[ bZi]dY^XVaan VcY hZXjgZan gZXdccZXi^c\ VcY
gZVXi^kVi^c\ i]Z hnhiZbh i]Vi lZgZ iV`Zc d[[a^cZ YjZ id ^ih XnWZghZXjg^in ^cX^YZci Xdbbjc^XViZY dc JXi, 5,

O]Z >dbeVcn Xdci^cjZh id ]VkZ cd ^cY^XVi^dc i]Vi ^ih lViZg VcY lVhiZlViZg [VX^a^i^Zh lZgZ ^beVXiZY Wn i]^h ^cX^YZci, O]Z
^cX^YZci Y^Y cdi V[[ZXi lViZg fjVa^in,

O]Z XdbeVcnvh XjhidbZg edgiVa* HnRViZg* ^h cdl deZgVi^dcVa* VcY Vaa hiVcYVgY W^aa^c\ egdXZhhZh VgZ gZhjb^c\, <h V
gZb^cYZg id djg XjhidbZgh* i]ZgZ l^aa WZ cd aViZ X]Vg\Zh Yjg^c\ i]Z h]dgi eZg^dY l]Zc djg XjhidbZg VcY W^aa^c\ eaVi[dgb
lVh jcVkV^aVWaZ,

O]Z gZVXi^kVi^dc d[ hnhiZbh lVh ^c^i^ViZY ^c a^cZ l^i] i]Z XdbeVcnvh dc\d^c\ XnWZg ^cX^YZci gZhedchZ egdidXdah V[iZg
^ciZgcVa VcY ZmiZgcVa hZXjg^in iZVbh Xdc[^gbZY i]Z hnhiZbh lZgZ hZXjgZ,

O]Z ^ckZhi^\Vi^dc ^cid i]Z cVijgZ VcY hXdeZ d[ i]Z ^cX^YZci Wn V YZY^XViZY iZVb d[ egd[Zhh^dcVah VcY aVl Zc[dgXZbZci ^h
dc\d^c\, DckZhi^\Vi^dch d[ i]^h cVijgZ iV`Z i^bZ* VcY i]Z XdbeVcn l^aa h]VgZ Vcn VYY^i^dcVa ^c[dgbVi^dc Vh* VcY l]Zc*
Veegdeg^ViZ,

<bZg^XVc RViZg iV`Zh i]Z XnWZghZXjg^in d[ ^ih hnhiZbh VcY gZaViZY YViV l^i] jibdhi hZg^djhcZhh VcY ]Vh iV`Zc
VYY^i^dcVa hiZeh id higZc\i]Zc i]Z XnWZghZXjg^in d[ ^ih hnhiZbh, Jjg XjhidbZgh gZbV^c djg ]^\]Zhi eg^dg^in, RZ h^cXZgZan
gZ\gZi Vcn ^cXdckZc^ZcXZ i]^h ]Vh XVjhZY VcY VeegZX^ViZ djg XjhidbZghv eVi^ZcXZ dkZg i]Z eVhi [Zl YVnh,

O]Z bdhi je+id+YViZ ^c[dgbVi^dc gZaVi^c\ id i]Z ^cX^YZci XVc WZ [djcY Vi lll,VblViZg,Xdb-Xdge-,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,
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Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

BSRWO 8\[aOQa3
MjWZc MdYg^\jZo
NZc^dg ?^gZXidg* @miZgcVa >dbbjc^XVi^dch
gjWZc,Z,gdYg^\jZo;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 FVgbUXe .5( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,.* ;XcTegheX bY ;\eXVgbef be :XegT\a FYY\VXef7 <_XVg\ba bY ;\eXVgbef7 8ccb\ag`Xag bY :XegT\a FYY\VXef7 :b`cXafTgbel 8eeTaZX`Xagf bY

:XegT\a FYY\VXef

(`) @p ] iaapejc dah` kj N_pk^an 29, 2024, pda Ak]n` kb Cena_pkno (pda �Ak]n`�) kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) ej_na]oa`
pda oeva kb pda Ak]n` bnki jeja pk 10 iai^ano. Tlkj pda na_kiiaj`]pekj kb pda Mkiej]pejc/Bknlkn]pa Fkranj]j_a Bkiieppaa kb pda Ak]n` (pda �Mkiej]pejc
Bkiieppaa�), pda Ak]n` ]llkejpa` Rpq]np L. L_Fqec]j ]o ]j ej`alaj`ajp `ena_pkn, abba_pera eiia`e]pahu ]j` bkn ] pani aj`ejc kj pda `]pa kb pda Bkil]ju�o
2025 @jjq]h Laapejc kb Rd]nadkh`ano (pda �@jjq]h Rd]nadkh`an Laapejc�), kn qjpeh pda `ena_pkn�o a]nhean `a]pd, naoecj]pekj kn naikr]h. Sda Mkiej]pejc
Bkiieppaa d]o `abanna` i]gejc na_kiiaj`]pekjo pk pda Ak]n` ]o pk _kiieppaa ]ooecjiajpo bkn Ln. L_Fqec]j qjpeh epo ]jjq]h 2025 _kiieppaa nareas
lnk_aoo.

Hj ]__kn`]j_a sepd pda Ak]n`�o _kilajo]pekj ]nn]jcaiajpo _qnnajphu ej abba_p, Ln. L_Fqec]j sehh na_aera ]j ]jjq]h ^]oa _]od nap]ejan kb $120,000,
l]u]^ha mq]npanhu ]j` lnkn]pa` bkn pda `ena_pkn�o pani kb oanre_a, ]o sahh ]o naei^qnoaiajp bkn atlajoao ej_qnna` ej ]ppaj`ejc Ak]n` ]j` _kiieppaa iaapejco
]j` naei^qnoaiajp bkn ]ppaj`ejc kja _kjpejqejc `ena_pkn a`q_]pekj lnkcn]i lan ua]n. Ln. L_Fqec]j sehh ]hok na_aera ]j ]s]n` kb `ena_pkn opk_g qjepo pk ^a
cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j, a]_d kb sde_d nalnaoajpo ]j eiia`e]pahu raopa` _kjpn]_pq]h necdp pk na_aera kja od]na
kb pda Bkil]ju�o _kiikj opk_g. Sda opk_g qjepo nalnaoajp pda lnkn]pa` lknpekj kb $165,000 ej ]jjq]h amqepu _kilajo]pekj bkn pda `ena_pkn�o ejepe]h pani kb
oanre_a.

Ln. L_Fqec]j d]o jk `ena_p kn ej`ena_p i]pane]h ejpanaop ej ]ju pn]jo]_pekj ej sde_d pda Bkil]ju eo kn eo pk ^a ] l]npe_el]jp ]j` sde_d skqh` namqena
nalknpejc qj`an Hpai 404(]) kb Qacqh]pekj R-J. Npdan pd]j ]o `ao_ne^a` ]^kra, pdana ]na jk ]nn]jcaiajpo kn qj`anop]j`ejco ^apsaaj Ln. L_Fqec]j ]j` ]ju
kpdan lanokj, lqnoq]jp pk sde_d pda `ena_pkn s]o oaha_pa` ]o oq_d.

@gX` 3*,-* IXZh_Tg\ba =; ;\fV_bfheX*

Nj N_pk^an 30, 2024, pda Bkil]ju eooqa` ] lnaoo naha]oa ]jjkqj_ejc pda aha_pekj kb Ln. L_Fqec]j ]o ] jas ej`alaj`ajp iai^an kb pda Ak]n`. @ _klu
kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej naolkjoa pk pdeo Hpai 7.01, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda
Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh oq_d ejbkni]pekj ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an
pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` N_pk^an 30, 2024, eooqa` ^u pda Bkil]ju.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eqnjeoda` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: N_pk^an 30, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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:eVWPWa 22(*

6ZS_WQO[ LOaS_ 6]]\W[a` CSd >[RS]S[RS[a BSZPS_ a\ aVS
7\O_R \T 9W_SQa\_`

86B9:C& C(?(& D8ID7:G ,)& +)+- s <bZg^XVc RViZg Rdg`h >dbeVcn* DcX, (ITN@8 <RF) VccdjcXZY idYVn i]Vi
NijVgi H, HXBj^\Vc ]Vh WZZc Veed^ciZY Vh Vc ^cYZeZcYZci bZbWZg d[ i]Z XdbeVcn'h WdVgY d[ Y^gZXidgh* Z[[ZXi^kZ JXi,
07* 0.02,

"<bZg^XVc RViZg ^h eaZVhZY id ]VkZ NijVgi _d^c djg WdVgY d[ Y^gZXidgh*" hV^Y FVga Fjgo* =dVgY >]V^g d[ <bZg^XVc RViZg,

"NijVgi ]Vh bdgZ i]Vc 16 nZVgh d[ ZmiZch^kZ ZmeZg^ZcXZ ^c ^c[dgbVi^dc iZX]cdad\n VcY bVcV\ZbZci ^cXajY^c\ hZgk^c\ Vh
i]Z >]^Z[ Dc[dgbVi^dc J[[^XZg [dg cVi^dcVa VcY \adWVa ejWa^X XdbeVc^Zh* Vh lZaa Vh V \dkZgcbZci V\ZcXn, CZ l^aa [jgi]Zg
higZc\i]Zc djg WdVgY* VcY lZ add` [dglVgY id ldg`^c\ l^i] ]^b,"

tRZ VgZ ]dcdgZY id ]VkZ NijVgi WZXdbZ eVgi d[ <bZg^XVc RViZg'h WdVgY*" hV^Y H, NjhVc CVgYl^X`* >@J d[ <bZg^XVc
RViZg, "C^h YZZe ZmeZgi^hZ ^c Va^\c^c\ gVe^Yan X]Vc\^c\ iZX]cdad\n l^i] Wjh^cZhh cZZYh* Vadc\ l^i] ]^h ZmeZg^ZcXZ ^c Vaa
VgZVh d[ DO* ^cXajY^c\ XnWZghZXjg^in* gZ\jaVidgn Xdbea^VcXZ* higViZ\^X eaVcc^c\ VcY ^ccdkVi^dc* l^aa Wg^c\ \gZVi kVajZ id i]Z
WdVgY VcY djg XdbeVcn,u

HXBj^\Vc bdhi gZXZcian hZgkZY Vh i]Z BadWVa >]^Z[ Dc[dgbVi^dc J[[^XZg (>DJ) [dg AgZhZc^jh HZY^XVa >VgZ* Vc ^ciZ\gViZY
Y^Vanh^h Xa^c^X VcY YZk^XZ XdbeVcn* l]ZgZ ]Z lVh gZhedch^WaZ [dg Vaa VheZXih d[ ^c[dgbVi^dc iZX]cdad\n,

Kg^dg id i]Vi gdaZ* HXBj^\Vc hZgkZY Vh i]Z >DJ [dg i]Z P,N, ?ZeVgibZci d[ NiViZ l^i] \adWVa gZhedch^W^a^in [dg Vaa

iZX]cdad\n* XdkZg^c\ YdbZhi^X VcY dkZghZVh deZgVi^dch ^c dkZg /7. Xdjcig^Zh, Dc i]Vi gdaZ* ]Z ZhiVWa^h]ZY iZX]cdad\n
higViZ\^X Y^gZXi^dc VcY egdk^YZY dkZgh^\]i [dg $0,2 W^aa^dc d[ iZX]cdad\n egd\gVbh VXgdhh i]Z ?ZeVgibZci,

HXBj^\Vc _d^cZY i]Z P,N, ?ZeVgibZci d[ NiViZ [gdb Ed]chdc & Ed]chdc* l]ZgZ ]Z lVh gZhedch^WaZ [dg \adWVa
^c[dgbVi^dc iZX]cdad\n higViZ\n VcY deZgVi^dch [dg Vc dg\Vc^oVi^dc l^i] /1.*... ZbeadnZZh Vi dkZg /5. dkZghZVh VcY

YdbZhi^X adXVi^dch,

HXBj^\Vc Wg^c\h bdgZ i]Vc 16 nZVgh d[ ^cYjhign WVX`\gdjcY* ^cXajY^c\ ZmeZg^ZcXZ Vh >DJ d[ >QN >VgZbVg`9 >DJ d[
G^WZgin HjijVa9 VcY NZc^dg Q^XZ KgZh^YZci d[ Dc[dgbVi^dc NZgk^XZh [dg HZYXd CZVai] Ndaji^dch, CZ hZgkZY Vh Vc
DcYZeZcYZci NZc^dg <Yk^hdg [dg HXF^chZn & >d, VcY XjggZcian hZgkZh dc i]Z =dVgY d[ ?^gZXidgh d[ @c]VW^i* DcX,

(I<N?<L8 @C<=),

HXBj^\Vc ZVgcZY HVhiZg d[ NX^ZcXZ VcY HVhiZg d[ K]^adhde]n YZ\gZZh ^c i]Z >d\c^i^kZ NX^ZcXZ egd\gVb Vi TVaZ
Pc^kZgh^in VcY ]Vh V =VX]Zadg d[ <gih YZ\gZZ ^c KhnX]dad\n [gdb AV^g[^ZaY Pc^kZgh^in,

<bZg^XVc RViZgvh WdVgY d[ Y^gZXidgh cdl Xdch^hih d[ /. bZbWZgh,
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6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

<RF+DM

>[cS`a\_ 8\[aOQa3
<Vgdc Hjh\gVkZ
Q^XZ KgZh^YZci* DckZhidg MZaVi^dch
(634) 733+2.07
VVgdc,bjh\gVkZ;VblViZg,Xdb

BSRWO 8\[aOQa3
HVjgZZc ?j[[n
NZc^dg Q^XZ KgZh^YZci* >dbbjc^XVi^dch VcY @miZgcVa <[[V^gh
(634) 733+2/41
bVjgZZc,Yj[[n;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg
GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 FVgbUXe /,( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju�"

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p.�"
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<`QYi*'(*' IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj N_pk^an 30, 2024, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda pden`
mq]npan aj`a` Ralpai^an 30, 2024. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao
kb Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju
behejc qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_
nabanaj_a ej oq_d behejc.

<`QYi/'()' IXZh_Tg\ba =; ;\fV_bfheX*

Sda lnaoo naha]oa nabanaj_a` ej naolkjoa pk Hpai 2.02 ]^kra ]j` ej_hq`a` ]o Dtde^ep 99.1 danapk ]hok `eo_qooa` pda Bkil]ju�o a]njejco lan od]na
cqe`]j_a bkn 2024 ]j` ejepe]pa` a]njejco lan od]na cqe`]j_a bkn 2025, ]j` lnkre`a` _anp]ej kpdan 2025 ]j` hkjc-pani cqe`]j_a sepd naola_p pk pda
Bkil]ju.

Sda lnaoajp]pekj pk ^a qoa` ej _kjja_pekj sepd pda Bkil]ju�o pden` mq]npan 2024 a]njejco _]hh d]o ^aaj ej_hq`a` ]o Dtde^ep 99.2 ]j` eo
ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 7.01 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1 ]j` Dtde^ep 99.2, od]hh jkp ^a `aaia` pk ^a
�beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda Dt_d]jca @_p, jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an pda Ra_qnepeao @_p kn
pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

<`QYi1'()' =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):

<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` N_pk^an 30, 2024, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

99.2* @iane_]j V]pan Vkngo Bkil]ju, Hj_. Sden` Pq]npan 2024 D]njejco Onaoajp]pekj

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: N_pk^an 30, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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<k[\U\g 55*-

FVgbUXe /,( .,.0 @aiXfgbe :bagTVg6

@]nkj Lqocn]ra
Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029
]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu
Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163
i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JKIFE> K?@I; HL8IK<I .,.0 I<JLCKJ

8==@IDJ CFE>)K<ID K8I><KJ 8E; .,.0 <GJ >L@;8E:<

8EEFLE:<J .,.1 <GJ >L@;8E:<( I<=C<:K@E> >IFNK? F= 4#

n K[\eW dhTegXe .,.0 XTea\aZf jXeX "-*4, cXe f[TeX( Vb`cTeXW gb "-*22 cXe f[TeX \a .,./7 lXTe)gb)WTgX .,.0 XTea\aZf jXeX "0*-3 cXe

f[TeX( Vb`cTeXW gb "0*,/ cXe f[TeX \a .,./

n PXTe)gb)WTgX .,.0 TaW .,./ Vb`cTeTg\iX eXfh_gf eXY_XVg T aXg haYTibeTU_X jXTg[Xe \`cTVg bY Ta Xfg\`TgXW ",*,0 cXe f[TeX7 ab

jXTg[Xe \`cTVg dhTegXe biXe dhTegXe

n .,.0 jXTg[Xe)abe`T_\mXW XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*.1 gb "1*/, TYY\e`XW7 \aV_hWXf ",*-, cXe f[TeX bY \aVeX`XagT_

\agXeXfg \aVb`X Yeb` g[X ?b`XbjaXe JXei\VXf >ebhc &?FJ' fX__Xe abgX g[Tg jTf T`XaWXW \a XTe_l .,.0

n .,.0 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*-1 gb "1*.,( XkV_hW\aZ g[X ",*-, cXe f[TeX bY \aVeX`XagT_ \agXeXfg \aVb`X Yeb`

g[X T`XaWXW ?FJ abgX

n Fa FVgbUXe .5( Vb`c_XgXW g[X TVdh\f\g\ba bY g[X jTfgXjTgXe Vb__XVg\ba TaW geXTg`Xag flfgX` TffXgf bY 9hg_Xe 8eXT JXjXe 8hg[be\gl

\a GXaafl_iTa\T Ybe "./, `\__\ba( j[\V[ TWWf Tccebk\`TgX_l -1(,,, Vhfgb`Xe VbaaXVg\baf

n @a\g\Tg\aZ .,.1 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*21 gb "1*31( j[\V[ \aV_hWXf ",*-, cXe f[TeX bY \aVeX`XagT_ \agXeXfg \aVb`X

Yeb` g[X T`XaWXW ?FJ abgX

n .,.1 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*11 gb "1*21( XkV_hW\aZ g[X ",*-, cXe f[TeX bY \aVeX`XagT_ \agXeXfg \aVb`X Yeb`

g[X T`XaWXW ?FJ abgX

n 8YY\e`\aZ _baZ)gXe` gTeZXgf( \aV_hW\aZ _baZ)gXe` <GJ TaW W\i\WXaW cXe f[TeX Vb`cbhaWXW TaahT_ Zebjg[ eTgXf &:8>If' bY 3)5#

z 8aabhaV\aZ .,.1).,.5 VTc\gT_ c_Ta bY "-3)"-4 U\__\ba TaW .,.1)/,/0 VTc\gT_ c_Ta bY "0,)"0. U\__\ba

:8D;<E( E*A*( FVgbUXe /,( .,.0 � @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ), ] h]nca _]l r]hqa _kil]ju, pk`]u nalknpa` naoqhpo bkn pda
mq]npan aj`a` Ralpai^an 30, 2024, kb $1.80 lan od]na, _kil]na` pk $1.66 lan od]na bkn pda o]ia mq]npan ej 2023, ]j` $4.17 lan od]na bkn pda ua]n-pk-`]pa
lanek` aj`a` Ralpai^an 30, 2024, _kil]na` pk $4.03 lan od]na bkn pda o]ia lanek` ej 2023.

OQDRR QDKD@RD 1 sss.]is]pan._ki
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�Sda _kil]ju d]o `aherana` opnkjc naoqhpo pk `]pa ej 2024, ej_hq`ejc gau nacqh]pknu kqp_kiao pd]p oap ] ckk` bkqj`]pekj ckejc bkns]n`.� o]e` L. Rqo]j
G]n`se_g, BDN kb @iane_]j V]pan. �Va ]na ]hok ranu lha]oa` pk d]ra _hkoa` kj pda Aqphan @na] Rasan @qpdknepu s]opas]pan ]_mqeoepekj ]j` hkkg
bkns]n` pk oanrejc pdkoa _qopkiano.�

�Kkkgejc bkns]n` pk 2025 ]j` ^aukj`, sa d]ra `aikjopn]pa` _kjoeopajphu jks pd]p sa ata_qpa kj pda lh]jo sa oap, ]j` sa ]na bqhhu _kjbe`ajp ej kqn
]^ehepu pk _kjpejqa pk `aheran kj kqn ja]n-pani ]j` hkjc-pani cnkspd ]j` _]lep]h lh]jo ej pdeo h]paop ql`]pa,� o]e` G]n`se_g.

.,.0 <GJ >h\WTaVX 8YY\e`XW

Sda _kil]ju ]bbenio sa]pdan-jkni]heva` 2024 a]njejco lan od]na cqe`]j_a n]jca kb $5.25 pk $5.30, sde_d ep j]nnksa` h]op mq]npan pk pda pkl d]hb kb pda
lnarekqo DOR cqe`]j_a n]jca kb $5.20 pk $5.30. Akpd n]jcao ej_hq`a ]llnktei]pahu $0.10 lan od]na kb ej_naiajp]h ejpanaop ej_kia naoqhpejc bnki pda
a]nhu 2024 ]iaj`iajp pk pda panio kb pda oa_qna` oahhan jkpa na_aer]^ha bnki pda 2021 o]ha kb GNR. Sda _kil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk
jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo�
^ahks ]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�).

.,.1 <GJ >h\WTaVX TaW CbaZ)KXe` KTeZXgf

z 2025 a]njejco lan od]na cqe`]j_a n]jca kb "1*21 gb "1*31 XfgTU_\f[XW7 ej_hq`ao pda $0.10 lan od]na kb ej_naiajp]h ejpanaop ej_kia bnki
pda ]iaj`a` GNR jkpa

z Kkjc-pani DOR B@FQ kb 3)5# eX`T\af haV[TaZXW

z Kkjc-pani eTgX UTfX Zebjg[ kb 4)5# (ej_hq`ejc ]_mqeoepekjo) eX`T\af haV[TaZXW

z @_mqena` _qopkian ]``epekjo ]p ] B@FQ kb .# eX`T\af haV[TaZXW

z Kkjc-pani `ere`aj` lan od]na B@FQ atla_p]pekj kb 3)5# eX`T\af haV[TaZXW

z <fgTU_\f[XW _]lep]h ejraopiajp lh]j kb "-3)"-4 U\__\ba bkn 2025-2029 ]j` "0,)"0. U\__\ba bkn 2025-2034

z 2025 _]lep]h ejraopiajp lh]j kb "/*/ U\__\ba

:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, a]njejco lan od]na sana $1.80 ]j` $4.17, naola_perahu, _kil]na` pk $1.66 ]j` $4.03 lan od]na
ej pda o]ia lanek`o ej 2023. Qaoqhpo ej_hq`a pda ej_na]oa` narajqao bnki eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki _]lep]h ]j`
]_mqeoepekj ejraopiajpo. Qaoqhpo ]hok nabha_p ej_na]oa` lnk`q_pekj ]j` ailhkuaa-nah]pa` _kopo, ej_na]oa` `alna_e]pekj ]j` decdan bej]j_ejc _kopo qoa` pk
bqj` pda _qnnajp _]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, nabha_p pda jap b]rkn]^ha eil]_p kb s]nian,
`nean sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.04 ]j` $0.07 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30,
2023, nabha_p pda jap b]rkn]^ha eil]_p kb sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.04 ]j` $0.11 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` jeja
ikjpdo aj`a` Ralpai^an 30, 2024, ej_hq`a ej_naiajp]h ejpanaop ej_kia kb $0.03 ]j` $0.07 lan od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024
]iaj`iajp pk pda oa_qna` oahhan jkpa bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Sda _kil]ju eo kj pn]_g pk ik`aophu at_aa` epo knecej]h _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $2.0 ^ehhekj ej pda benop jeja ikjpdo kb
2024, ej_hq`ejc $1.9 ^ehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo, lnei]nehu ej pda Qacqh]pa` Aqoejaooao, ]j` $119 iehhekj bkn ]_mqeoepekjo.

IXZh_TgXW 9hf\aXffXf

Hj pda pden` mq]npan kb 2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $356 iehhekj, _kil]na` pk $331 iehhekj bkn pda o]ia lanek` ej 2023. Ekn pda benop
jeja ikjpdo kb 2024, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $815 iehhekj, _kil]na` pk $783 iehhekj bkn pda o]ia lanek` ej 2023.
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Nlan]pejc narajqao ej_na]oa` $124 iehhekj ]j` $244 iehhekj bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, naola_perahu, ]o _kil]na` pk pda
o]ia lanek`o ej 2023. Sda ej_na]oa ej klan]pejc narajqao s]o lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa _]oao ]j`
ejbn]opnq_pqna lnk_aa`ejco bkn pda na_kranu kb ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Rej_a I]jq]nu 1, 2024, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb $346 iehhekj sepd $256 iehhekj bnki cajan]h n]pa _]oao ]j`
$90 iehhekj bnki ejbn]opnq_pqna oqn_d]ncao. Sda _kil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej oaraj fqneo`e_pekjo ]j` d]o beha` bkn ejbn]opnq_pqna
oqn_d]ncao ej pdnaa fqneo`e_pekjo, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb $375 iehhekj. Lkop kb pda ]``epekj]h ]qpdkneva` narajqao ej 2024 d]`
abba_pera `]pao ej pda oa_kj` kn pden` mq]npan kb pdeo ua]n.

Nlan]pejc atlajoao sana decdan ^u $63 iehhekj ]j` $139 iehhekj bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, naola_perahu, ]o _kil]na` pk
pda o]ia lanek`o ej 2023. Nlan]pejc atlajoao sana decdan lnei]nehu `qa pk ]j ej_na]oa ej ailhkuaa nah]pa` _kopo, ]o sahh ]o cajan]h p]tao ]ook_e]pa`
sepd ej_na]oa` _]lep]h ejraopiajp, ]j` ej_na]oa` lnk`q_pekj _kopo, sde_d ej_hq`a decdan lqn_d]oa` s]pan _kop ]j` qo]ca. Nlan]pejc atlajoao ]hok
ej_hq`a `alna_e]pekj atlajoa, sde_d s]o decdan ^u $22 iehhekj ]j` $54 iehhekj ej pda o]ia lanek`o, naola_perahu, `qa pk pda cnksejc _]lep]h ejraopiajp.

Hjpanaop atlajoa s]o decdan ^u $15 iehhekj ]j` $37 iehhekj bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, naola_perahu, ]o _kil]na` pk pda
o]ia lanek`o ej 2023, pk bqj` _]lep]h ejraopiajpo.

;\i\WXaWf

Nj N_pk^an 29, 2024, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na, l]u]^ha kj Ca_ai^an 3,
2024, pk od]nadkh`ano kb na_kn` ]o kb Mkrai^an 12, 2024.

.,.0 K[\eW HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo pden` mq]npan 2024 a]njejco, 2025 a]njejco cqe`]j_a, ]j` hkjc-pani p]ncapo sehh p]ga lh]_a kj Sdqno`]u, N_pk^an 31, 2024,
]p 9 ].i. D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p
en.]is]pan._ki. Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p
en.]is]pan._ki. Sda _kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h
jkj-lq^he_ ejbkni]pekj pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ), ] h]nca _]lep]hev]pekj r]hqa _kil]ju, eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa`
Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886, Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan
oanre_ao pk ikna pd]j 14 iehhekj laklha sepd nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa`
lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano,
ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. @hh op]paiajpo nah]pa` pk a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco
]j` `ehqpa` a]njejco lan od]na.
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Eba)>88G =\aTaV\T_ DXTfheXf

Sdeo lnaoo naha]oa ej_hq`ao ] lnaoajp]pekj kb @iane_]j V]pan�o 2024 ]j` 2025 a]njejco cqe`]j_a n]jcao at_hq`ejc pda $0.10 lan od]na kb ej_naiajp]h
ejpanaop ej_kia pk ^a na_kcjeva` bnki pda ]iaj`a` GNR jkpa. Sdeo lnaoajp]pekj _kjopepqpao ] �jkj-F@@O bej]j_e]h ia]oqna� qj`an RDB nqhao. Hp eo
`anera` bnki @iane_]j V]pan�o _kjokhe`]pa` bej]j_e]h ejbkni]pekj ^qp eo jkp lnaoajpa` ej bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd cajan]hhu
]__alpa` ]__kqjpejc lnej_elhao (�F@@O�). Sdeo lnaoajp]pekj oqllhaiajpo @iane_]j V]pan�o F@@O `eo_hkoqnao ]j` odkqh` ^a _kjoe`ana` ej ]``epekj pk,
]j` jkp ej oq^opepqpekj kb, ia]oqnao kb bej]j_e]h lanbkni]j_a lnal]na` ej ]__kn`]j_a sepd F@@O. L]j]caiajp ^ahearao pdeo lnaoajp]pekj eo qoabqh pk
@iane_]j V]pan�o ejraopkno ^a_]qoa ep at_hq`ao ]j epai jkp nabha_pera kb epo kjckejc klan]pejc naoqhpo ]j` pda lnaoajp]pekj sehh ]hhks ejraopkno pk
qj`anop]j` ^appan pda klan]pejc lanbkni]j_a kb @iane_]j V]pan�o nacqh]pa` ^qoejaooao. @hpdkqcd i]j]caiajp sehh qoa pdeo lnaoajp]pekj ejpanj]hhu pk
ar]hq]pa @iane_]j V]pan�o naoqhpo kb klan]pekjo ]j` pk b]_ehep]pa ] ia]jejcbqh ua]n-pk-ua]n _kil]neokj pdanakb, i]j]caiajp `kao jkp ejpaj` pdeo
lnaoajp]pekj pk nalnaoajp bqpqna naoqhpo ]o `abeja` ^u F@@O, ]j` ejraopkno odkqh` jkp _kjoe`an pdai ]o oq_d. Hj ]``epekj, pdeo lnaoajp]pekj kb cqe`]j_a
i]u jkp ^a _kil]n]^ha pk oeieh]n lnaoajp]pekjo ^u kpdan _kil]jeao, ]j`, ]__kn`ejchu, ep i]u d]ra oecjebe_]jp heiep]pekjo ej epo qoa.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2024 ]j` 2025 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j`
`ere`aj` p]ncapo, pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j` ]_mqena` _qopkian cnkspd, pda kqp_kia kb pda
_kil]ju�o laj`ejc ]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan
ckranjiajp ]caj_u ]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj
Qabkni @_p kb 1995 ]j` pda Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera
ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,�
�hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda
jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp
atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu,
lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an
kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej
pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda
ua]n aj`a` Ca_ai^an 31, 2023, ]j` oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu
^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo
_kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu
]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj
abbknpo, kn kpdanseoa; heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki
]hhk_]pekj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn
_kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j`
lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j`
_kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu
]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj (ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�)), lq^he_ qpehepu ]j` p]t
nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda
_kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j`
lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; pda _kil]ju�o lh]jo ]j` abbknpo pk lnkpa_p ]j` naia`e]pa epo _kilqpan
japskngo ]j` ouopaio bkhhksejc pda _kil]ju�o N_pk^an 3, 2024 _u^anoa_qnepu ej_e`ajp, ]j` pda eil]_po kb oq_d ej_e`ajp kj pda _kil]ju ]j`/kn epo
bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn
]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc
BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb
hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc ejbn]opnq_pqna,
]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio,
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ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j` _nepe_]h
ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn
kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j` kpdan `eo_hkoqnao nah]pa` pdanapk, ej_hq`ejc sepd naola_p pk pda _kil]ju�o nalknpa`
N_pk^an 3, 2024 _u^anoa_qnepu ej_e`ajp; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj
]j`/kn nalh]_aiajp kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo; pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc
atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda _kil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j` lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda
]bbkn`]^ehepu kb pda _kil]ju�o nacqh]pa` qpehepu oanre_ao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda
_kil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao
kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa
oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn
qoa` ej pda _kil]ju�o ^qoejaoo klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda
]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc
nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda _kil]ju�o ]^ehepu pk (e) k^p]ej namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej
hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee) na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo, pda
_kil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po sepd pda
T.R. ckranjiajp, ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb
pda _kil]ju�o bknian GNR ^qoejaoo, ej_hq`ejc pda _kil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda ]iaj`a`
oa_qna` oahhan jkpa sdaj `qa, ]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o
Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha
ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda
_kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej
o]ba skng oepao; pda _kil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an
_kjoe`an]pekj, ]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc
_kj_anj, ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano,
op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa`
najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk
oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn
ejpanaop n]pao, ]j` pda _kil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda
_qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc
]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn
bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;
bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan
lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t
h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa @hpanj]pera Lejeiqi
S]t); ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb
_qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb
pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao, ej_hq`ejc sepdkqp
heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau,
B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
_kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an
ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan
]`fqopiajpo nah]pa` pk pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu
pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_
]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.
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Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno
ej_hq`a` ej @iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j
V]pan `kao jkp d]ra kn qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj,
bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia,
]j` ep eo jkp lkooe^ha bkn pda _kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
_kil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW
JXcgX`UXe /,(

=be g[X E\aX Dbag[f <aWXW
JXcgX`UXe /,(

.,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,323 $ 1,167 $ 3,483 $ 3,202

Nlan]pejc atlajoao:
Nlan]pekj ]j` i]ejpaj]j_a 496 436 1,339 1,248
Calna_e]pekj ]j` ]iknpev]pekj 200 177 581 523
Fajan]h p]tao 84 76 246 227
Npdan �� �� (1) (1)

Skp]h klan]pejc atlajoao, jap 780 689 2,165 1,997

Nlan]pejc ej_kia 543 478 1,318 1,205
Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (132) (117) (387) (342)
Hjpanaop ej_kia 22 23 71 52
Mkj-klan]pejc ^ajabep _kopo, jap 7 9 23 26
Npdan, jap 13 14 31 37

Skp]h kpdan (atlajoa) ej_kia (90) (71) (262) (227)

Hj_kia ^abkna ej_kia p]tao 453 407 1,056 978
Onkreoekj bkn ej_kia p]tao 103 84 244 205

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 350 $ 323 $ 812 $ 773

A]oe_ a]njejco lan od]na: (])
Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.80 $ 1.66 $ 4.17 $ 4.03

Cehqpa` a]njejco lan od]na: (])
Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.80 $ 1.66 $ 4.17 $ 4.03

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:
A]oe_ 195 195 195 192

Cehqpa` 195 195 195 192

(]) @ikqjpo i]u jkp _]h_qh]pa `qa pk nkqj`ejc.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 33,940 $ 32,189
@__qiqh]pa` `alna_e]pekj (6,933) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 27,007 25,438

Bqnnajp ]ooapo:
B]od ]j` _]od amqer]hajpo 127 330
Qaopne_pa` bqj`o 40 34
@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $50 ]j` $51, naola_perahu 453 339
Hj_kia p]t na_aer]^ha 7 86
Tj^ehha` narajqao 310 302
L]pane]ho ]j` oqllheao 105 112
Npdan 195 186

Skp]h _qnnajp ]ooapo 1,237 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:
Qacqh]pknu ]ooapo 1,119 1,106
Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720
Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 89 86
Fkk`sehh 1,143 1,143
Npdan 400 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,546 3,471

Skp]h ]ooapo $ 31,790 $ 30,298
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:
Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,345,035 ]j`

200,144,968 od]nao eooqa`, naola_perahu) $ 2 $ 2
O]e`-ej-_]lep]h 8,588 8,550
Qap]eja` a]njejco 2,172 1,659
@__qiqh]pa` kpdan _kilnadajoera hkoo (8) (26)
Sna]oqnu opk_g, ]p _kop (5,451,216 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano� amqepu 10,362 9,797

Kkjc-pani `a^p 12,550 11,715
Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,553 11,718

Skp]h _]lep]hev]pekj 22,915 21,515

Bqnnajp he]^ehepeao:
Rdknp-pani `a^p 215 179
Bqnnajp lknpekj kb hkjc-pani `a^p 585 475
@__kqjpo l]u]^ha 259 294
@__nqa` he]^ehepeao 585 791
@__nqa` p]tao 174 67
@__nqa` ejpanaop 129 93
Npdan 185 252

Skp]h _qnnajp he]^ehepeao 2,132 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:
@`r]j_ao bkn _kjopnq_pekj 379 352
Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,833 2,717
Qacqh]pknu he]^ehepeao 1,403 1,481
Nlan]pejc ha]oa he]^ehepeao 77 73
@__nqa` lajoekj atlajoa 243 262
Npdan 239 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,174 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,569 1,551
Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 31,790 $ 30,298
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FORWARD-LOOKING STATEMENTS *AMERICAN WATER 

Safe Harbor 
This presentation includes forward-looking statements within the meaning of the safe harbor provisions of the Private 
Securities Litigation Reform Act of 1995 and the Federal securities laws. They are not guarantees or assurances of any 
outcomes, financial results, levels of activity, performance or achievements, and readers are cautioned not to place 
undue reliance upon them. The forward-looking statements are subject to a number of estimates and assumptions, and 
known and unknown risks, uncertainties and other factors. Actual results may differ materially from those discussed in 
the forward-looking statements included in this presentation. The factors that could cause actual results to differ are 
discussed in the Appendix to this presentation, and in our Quarterly Report on Form 10-O for the quarter ended 
September 30, 2024, as filed with the SEC on October 30, 2024. 

Non-GAAP Financial Information 
This presentation includes non-GAAP financial measures. Further information regarding these non-GAAP financial 
measures, including a reconciliation of each of these measures to the most directly comparable GAAP measure, is 
included in the Appendix to this presentation. 

EN QV@ QC-KN NJHMF R S@SDLDMSR R] ba G ]n^kn Sdeo lna oajp]pekj ej_ hq`ao bkns] n`-hkkge jc op]paiajpo s epdej pda ia]jejc kb pda o] ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qne peao Kepe c] pekj Qabkni @_p kb 1995 ]j` pda Ea`a n]h oa _qnepea o h]so. Sdau ]na jkp cq]n]jpa ao kn ]ooqn]j_a o kb ]ju kqp_kiao, b ej]j_e]h naoqhpo, haraho kb ]_p erepu, lanbkni]j_a kn ]_dearaiajpo, ] j` na ]`ano ] na _]qpekja` jkp pk lh]_a qj`qa nahe ]j_a qlkj pdai. Sda bkns ]n -̀ hkkgejc op] paiajpo ]na oq̂ fa_ p pk ] jqi â n kb aopei] pao ]j` ] ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_a np]e jpea o ]j` kpdan b]_pkno. @_p q] h naoqhpo i]u `ebban i]pan e]hhu bnki pdkoa è o_ qooa` ej pda bkns ]n -̀ hkkgejc op] paiajpo ej_ hq`a` ej pdeo lnaoajp]pekj. Sda b] _pkno pd]p _kqh` _ ]qoa ]_p q] h naoqhpo pk `ebban ]na èo_ qooa` ej pda@ llaj`et pk pdeo lnaoajp] pekj, ]j` ej kqn Pq]npan hu Qalkn p kj Ekni 10-P bkn p da mq]npan aj`a` Ralpai^an 30, 2024, ]o beha ` se pd pda RDB kj N_ pk^an 30, 2024. Mkj-F@ @O Eej]j_e]h Hjbkni]pekj Sdeo lnaoajp] pekj ej_hq`ao jkj-F@@O bej]j_ e]h ia]oqnao. Eqnpdan ejbkni]pekj nac]n èjc pda oa jkj-F@@O bej]j_e]h ia] oqnao, ej_ hq èjc ] na _kj_ ehe]pekj kb a]_d kb pdaoa ia ]oqnao pk pda ikop `ena _phu _kil]n]^ha F @@O ia]oqna, eo ej_h q`a` ej pda @llaj`et pk pdeo lnaoajp]pe kj. 3
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Strong Third Quarter 2024 Results 
2024 EPS Guidance of $5.25 to $5.30 Affirmed* *AMERICAN WATER 

Earnings Per Share 

$4.03 

$1.66 

$4.17 

$1.80 

2023 2024 

First Half ■ Q3 OM Int. Inc. from Amended 
HOS Seller Note 

Q3/YTD Highlights 

,7  2024 Q3 EPS of $1.80 driven by higher revenue on increased rate base 

• Revenue increases from new effective rates driving stronger 2H 2024 
financial results 

• Q3 2024 results include $0.03 of incremental interest income from 
amended HOS seller note 

,7  New rates effective in 2024 in IN, WV, KY, PA and NJ; Rate cases in IL, TN, IA, MO, 
and HI progressing; Awaiting final orders in CA, VA 

'7  Invested $2.0B in infrastructure improvements and acquisitions through Sept. 
30; on track to invest $3.3B for the full year 

st On October 29, completed the acquisition of the wastewater collection and 
treatment system assets of Butler Area Sewer Authority in Pennsylvania for $230 
million, which added approximately 15,000 customer connections 

• Includes $0.10 per shore of incremental interest income from the seller note resulting from the 2021 sale of Homeowner Services Group (HOS) that was amended in early 2024. 

Rpnkjc Sden` P q] npan 2024 Qaoqhp o 2024 DOR Fqe`]j_a kb $5.25 pk $5.30 @bbenia`* D] njejco Oa n Rd]na P3/XSC Ge cdhecdpo x 2024 P3 DOR kb $1.80 `neraj ^u decda n narajqa kj ej_na ]oa` n] pa ^]oa $4.17 z Qarajqa ej_na]oao bnki jas abba_p era n]pa o `n erejc opnkjca n 2G 2024 $4.03 bej]j_e]h naoqhpo z P3 2024 na oqhpo ej_hq`a $0.03 kb ej_ naiajp] h ejpa naop ej_kia bnki $1.80 ]iaj`a` GNR oa hhan jkpa $1.66 x Mas n]pao a bba _pera ej 2024 ej HM, VU, JX, O@]j` MI; Q] pa _]oa o ej HK, SM , H@, LN, ]j` GH lnkcnaooejc; @s] epejc b ej] h kn`ano ej B@, U@ x Hjra opa` $2.0A ej ejbn]opnq_ pqna eilnkraiajpo ]j` ]_mqeoepekjo pdnkqcd Ralp. 30; kj pn]_g pk ejraop $3.3A bkn pda bqhh ua]n $2.37 $2.37 x Nj N_pk^a n 29, _kilhapa` pda ]_mqeoepekj kb pda s]opas]pa n _khha _pekj ]j` pna ]piajp ouopai ]ooapo kb Aqph an @na] Rasan @qpdknepu ej Oajjouhr]je] bkn $230 iehh ekj, sde_d ]``a` ]llnktei]pa hu 15,000 _qopkian _kjja_pekjo 2023 2024 Hjp. Hj_. bnki @iaj`a` Eenop G ]hb P 3 G NR Ra hhan Mkpa 5 * Hj_hq`ao $0.10 la n od] na kb e j_ naiajp] h ejpa naop ej_kia bnki pda oa hhan jkpa naoqh pejc bnki pda 2021 o]ha kb Gkiaks jan Ra nre_a o F nkql (GNR ) pd]p s] o ]iaj`a` ej a]n hu 2024.
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2025 Guidance Initiated, Long-Term Targets Affirmed  
Strong and Sustainable Growth Outlook for the Future 

AMERICAN WATER

EPS GROWTH OUTLOOK 

7-9% 
Long-Term EPS 

CAGR Target MSG 

DRIVERS 
,.;;mated and 

Earnings 

REGULATED 
ACQUISITIONS 

2% Cubit,' Her Addl., Is 

RATE BASE 
GROWTH 

8-9% (includes acquisitions) 

• Includes $0.10 Incremental interest from amended HOS seller note. 

2025 EPS Guidance 
Initiating 2025 Guidance at $5.65-5.75* 

8% EPS Growth 
over weather-normalized 2024 EPS 

guidance, midpoint to midpoint 

Higher revenues from investments 
in rate base while proactively 

managing operating costs 

LONG-TERM FINANCIAL TARGETS 

Drivers of Sustainable Shareholder Return 

EPS Dividend Per 
Growth I Share Growth 
7-9% 7-9% 

Customer 
Affordability 

Sustainability 
Leadership 

+ 

Additional Supportive Targets 

Dividend 
Payout Ratio 

55-60% 

Debt to 
Capital 

<60% 

2025 Fqe`]j_a Hjepe]pa`, Kkjc-Sani S]ncapo @bbenia` Rpnkjc ]j` Rqop]ej] ĥa F nkspd Nqphkkg bkn pda Eqpqna 2025 DO R Fqe`]j_a Hjepe] pejc 2025 Fqe`]j_a ] p $5.65-5.75* 8% DOR Fnks pd G ecda n narajqa o bnki ejraopiajpo kran sa]pdan-jkni]hev a` 2024 DOR ej n]pa ^] oa sdeha lnk]_ pera hu cqe`]j_a, ie`lkejp pk ie`lke jp i]j]cejc klan]pejc _kopo KNMF-SDQL EHM @M BH@K S@ QFDSR Cnerano kb R qop] ej] ĥa Rd]nadkh`an Qa pqnj Bqopkian DOR Ce re`aj` Oan R qop] ej] ê hepu @bbkǹ ]^ehepu Fnks pd Rd] na F nkspd Ka ]`anodel + 7-9% 7-9% + @` èp ekj]h Rqllkn pera S]ncapo C a^p pk C ere`aj` B]lep]h O]ukqp Q]pek <60% 55-60% 6 * Hj_ hq`ao $0.10 ej_naiajp] h ejpana op bnki ]iaj`a` GNR oa hhan jkpa.
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EPS Guidance: Affirming 2024, Initiating 2025 
Consistent Future Earnings Growth Within 7-9% Range 

*AMERICAN WATER 

2025 EPS Guidance 
2023 EPS 

2025 EPS 
Guidance of 
$5.65 - $5.75 

2024 EPS 
Guidance* of 
$5.25 - $5.30 

0.10 Incremental 
Interest from 
amended HO5 

seller note 

$5.65 - $5.75 
Includes $0.10 incremental interest 

from amended HOS seller note 

50.101ncremental 
interest from 
amended HOS 

seller note $5.65 

$5.20
$5.55 

2023 EPS of 
$4,90 reflects 

$013 of 
wea • 

5.15 
$4.77 

2023 2024E 2025E I 2026E 2027E 

. On o weather-normalized basis; weather of $0.07 per shore net favorable through 9/30/2024. 

7-9% EPS 
CAGR Target 

2028E 2029 
& Beyond 

7 

DOR Fqe`]j_a: @bbenie jc 2024, Hjepe]pejc 2025 Bkjoeopajp Eqpqna D]njejco F nkspd Vepdej 7-9% Q]jca 2025 DOR F qe `]j_a kb 7-9% DOR $5.65 - $5.75 B@F Q S] ncap 2024 DO R Fqe ]̀ j_ a* kb $0.10 ej_naiajp]h $5.25 - $5.30 ejpanaop bnki 2025 DOR F qe ]̀ j_ a ]iaj`a` GNR oa hhan jkpa 2023 DOR $5.65 - $5.75 $0.10 ej_ naiajp] h ejp ana op b nki Hj_hq`ao $0.10 e j_ naiajp] h ejpa naop ]iaj`a` GN R bnki ]iaj`a` GNR oahhan jkpa oah han jkpa $5.65 $4.90 +8% 2023 DO R kb $5.20 $4.90 na bha _po $0.13 kb $5.55 +8.5% sa] pda n $5.15 $4.77 2029 2024D 2023 2025D 2026D 2027D 2028D & Aaukj` 7 * Nj ] s a]pdan-jkni]hev a` ^]oeo; s a]pdan kb $0.07 lan od] na jap b]rkn]^ha pdnkqcd 9/30/2024.
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*AMERICAN WATER 

David Bowler 
Executive Vice President & 
Chief Financial Officer 

a 

C]re` Aksha n Dta_qpera Ue _a Onaoe`ajp & Bdeab Eej]j_e]h N bbe_ an 8
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Details of Year-To-Date 2024 EPS *AMERICAN WATER 

$4.03 

(0.04) 

0.84 

(0.19) (0.06) 

(0.21) 

(0.28) 
0.01 $4.10 0.07 $4.17 

Sept. YTD 2023 Weather• Revenue O&M General Tam - Depredation long•Term Other, net Sept. YTD 2024 Interest from Sept. YID 2024 
Property and Financing Subtotal Amended 11O5 Reported 

Gross Receipts Note 

• Includes weather of $0.07 per share net favorable in 2024 ($0.03 in 02, $0.04 in Q3) and 0,21 per shore ner favorable in 2023 ($0.07 in 02, $0.04 in 03). 

Cap]eho kb Xa]n-Sk-C]pa 2024 DO R 0.84 (0.19) (0.06) (0.21) 0.07 $4.17 0.01 $4.10 $4.03 (0.28) (0.04) Ralp . XSC 2023 Va]pdan* Qarajqa N&L Fajan]h S]t - C alna_ e] pe kj Kkjc-Sa ni Npdan, jap Ralp. XSC 2024 Hjpanaop bnki Ralp. XSC 2024 Onklanpu ]j` Eej]j_ejc Rq^pkp]h @iaj`a` GNR Qalknpa` F nkoo Qa_a elpo M kpa * Hj_ hq̀ ao sa]pdan kb $0.07 lan od] na jap b]rkn]^ha ej 2024 ($0.03 ej P2, $0.04 ej P3) ]j` 0.11 lan od]na jap b]rkn]^ha ej 2023 ($0.07 ej P2, $0.04 ej P3) . 9
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General Rate Case Update *AMERICAN WATER 

2024 Completed Rate Cases Rate Cases in Progress 
State 

Subsidiary Type Additional Authorized 
Revenue Rates Effective Date State 

Subsidiary Filed Capital 
Investment 

Rates Expected 
Effective Date 

$25 million February 21, 2024 
Indiana General $23 million May 10, 2024 

$18 million May 2025 

Hawaii 8/2/24 $41 million Mid-2025 

Missouri 7/1/24 $1.1 billion Mid-2025 

West Virginia General $25 million (Base Rates 
and DSIC) 

February 25, 2024 
March 1, 2024 (DSIC) 

Interim rates effective 
Iowa 5/1/24 $157 million 

5/11/24 

Kentucky General $11 million May 3, 2024 Tennessee 5/1/24 $173 million Early 2025 

Pennsylvania General $99 million August 7, 2024 Illinois 1/25/24 $557 million January 1, 2025 

New Jersey General $80 million September 15, 2024 Virginia 11/1/23 $110 million 
Interim rates effective 

5/1/24 

2024-2026; Order expected 
California 7/1/22 $462 million Dec. 5, 2O24, with 

rate retroactive back to 1/1/24 

10 

Fajan] h Q]pa B]oa Tl ]̀ pa 2024 Bkilhapa` Q]pa B]oao Q]pa B] oao ej Onkcnaoo Rp]pa @``epekj]h @ qp dkne va` Rp]pa B]le p]h Q]pa o Dtla_pa` Sula Q] pao Dbba_ pera C]p a Eeha` Rq ôe`e] nu Qarajqa R q^oe`e]nu Hjraopiajp Dbba_pera C ]pa $25 iehhekj E a^nq]nu 21, 2024 G]s] ee 8/2/24 $41 iehhe kj Le -̀2025 Hj è] j] Fajan]h $23 iehhekj L]u 10, 2024 $18 iehhekj L]u 2025 Leookqne 7/1/ 24 $1.1 ê hhekj Le -̀2025 $25 ie hhekj (A]oa Q]pa o Ea n̂q]nu 25, 2024 Hjpa nei n] pao abba_pe ra Vaop Uenceje] Faja n]h ]j` CRHB) L]n_d 1, 2024 (CRHB) Hks] 5/1/24 $157 iehhekj 5/11/24 Jajpq_gu F ajan]h $11 iehh ekj L]u 3, 2024 Sajja ooaa 5/1/24 $173 iehhe kj D] nhu 2025 Hhhejkeo 1/25/24 $557 iehhekj I]jq]nu 1, 2025 Oajjouhr]je] Fajan] h $99 ieh hekj @qcqop 7, 2024 Hjpa nei n] pao abba_ pera Uenceje] 11/1/23 $110 iehhekj Mas Ianoa u F ajan] h $80 ieh hekj Ralpai^an 15, 2024 5/1/24 2024-2026; Nn`a n atla_pa` B] hebknje] 7/1/22 $462 iehhekj C a_. 5, 2024, se pd n]pa napnk] _pera ^]_g pk 1/1/24 10
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Considerations for 2025 Outlook 
Initiating 2025 EPS Guidance of $5.65 to $5.75** 

*AMERICAN WATER 

2025 Growth Drivers 

✓ 8% EPS growth in 2025 (at midpoint) vs. 2024 on a weather-normalized basis 
✓ Revenue growth in base rates and in infrastructure mechanisms from capital investment 
✓ Focus on customer affordability by continuing to drive effective and efficient cost management strategies 
✓ Deliver cost effective financing while maintaining balance sheet strength and credit profile 

$5.25 - $5.30** 
$0.10 

$5.15 - $5.20* 

2024 Guidance 

1.75 -1.85 

(0.40) - (0.50) (0.05) - (0.10) 

(0.45) - (0.50) 

Revenue O&M 

• Excludes weather of $0.07 per share net favorable in 2024 ($0.03 in O2, $0.04 in 03). 
•• Includes 50.10 ircrementol interest from amended HOS seller note in 2024 and 2025. 

General Tan - 
Proporty and 

Gross Receipts 

Depreciation long-Term 
Financing 

$5.65 - $5.75" 
$0.10 

$5.55 - $5.65, 

2025 Guidance 

11 

Bkjoe `a n]pekjo bkn 2025 Nqphkkg Hje pe]pejc 2025 DOR Fqe`]j_a kb $5.65 pk $5.75** 2025 F nkspd Cnerano x 8% DOR cnks pd ej 2025 (]p ie`lkejp) ro. 2024 kj ] sa]pdan-jkni]hev a` ^]oeo x Qarajqa cnkspd ej ^]oa n]pa o ]j` ej ejbn] opnq_pqna ia _d]jeoio bnki _]lep]h ejraopiajp x E k_qo kj _qopkian ] bbkn`]^ehepu ^u _kjp ejqejc p k `nera a bba_pera ]j` abbe_ea jp _kop i]j]caiajp opn] paceao x Caheran _kop abba_pera b ej]j_ejc sdeh a i]ejp]ejejc ^]h] j_ a odaap opna jcpd ]j` _ na`ep lnkb eha 1.75 � 1.85 (0.40) � (0.50) (0.05) � (0.10) $5.65 - $5.75** (0.45) � (0.50) $0.10 $5.25 - $5.30** (0.35) � (0.40) $0.10 8% cnks pd ] p $5.15 - $5.20* $5.55 - $5.65 ie`lp. 2024 Fqe `]j_a Qarajqa N&L Fajan]h S]t - C alna_ e]p e kj Kkjc-Sani 2025 Fqe`]j_a Onklknpu ]j` Eej]j_ejc Fnkoo Qa_aelpo * Dt_ hq`a o sa]pdan kb $0.07 lan od] na jap b]rkn]^ha ej 2024 ($0.03 ej P2, $0.04 ej P3). 11 ** Hj_ hq`ao $0.10 ej_naiajp]h ejpana op bnki ]iaj`a` GNR oa hhan jkpa ej 2024 ]j` 2025.
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Continued Strong Balance Sheet & Credit Ratings *AMERICAN WATER 

AWK Long-Term Senior Unsecured Ratings 

S&P Global Moody's 
A Baal 

(Stable Outlook) (Stable Outlook) 

Ratings and StableOutlook 
affirmed at S&P / Moody's 

(Mar. '24/Jan. '24) 

%.1 
At* 

• Low risk business profile 
✓ Strong regulatory 

Jurisdictions 
• Supportive financial plans 

Total Debt to Total Capital 

As of 
September 30, 2024 

56% 

Long-Term 
Target 

<60% 

Note: September 30, 2024 percentage shown is net of cash and cosh equivalents of $127 million. 

Consolidated Debt Maturity Profile 
as of September 30, 2024 (Rounded) 

Liquidity Profile 
($ in millions rounded) 

$1,475 ($ in millions) 
Available Liquidity Revolving Credit Facility 

$625 

$680 

$675 
$875 $950 as of 9/30/24 

$2,587 
V Credit Facility capacity of $2.75 billion 
✓ Extended maturity to October 2029, 

$127 
• Cash effective October 28, 2024 

$2,460 
• Credit 

2025 2026. 2027 2028 2029 

'Proceeds of 5795 million from the note related to the sole of H0S are due to the Company in December 2026. 
12 

Bkjpejqa` Rpnkjc A]h]j_a Rda ap & Bna`ep Q]pe jco @VJ Kkjc-Sani Rajekn Tjoa _qna` Q]pejco Skp] h Ca^p pk Skp] h B]lep]h R&O Fhk^] h Lkk`u�o @A]]1 Kkjc-Sani @o kb (Rp]^haNqphkkg) (R p]^haNqphkkg) S]ncap Ralpai â n 30, 2024 <60% 56% x Kks neog ^qoeja oo lnkb eha Q]pejco ]j` Rp] ĥ a Nqphkkg x Rpnkjc nacqh]pknu ]bb enia` ]p R&O / Lkk`u�o fqneo è_ pekjo (L]n. �24/I]j. �24) x Rqllknpera b ej] j_ e]h lh]jo Mkpa: Ralpai^an 30, 2024 la n_ ajp]ca odksj eo jap kb _] od ]j` _]od amqer] hajpo kb $127 iehhekj. Bkjokhe`]pa` Ca^p L]pqnepu Onkb eha K emqe`epu Onkb eha ]o kb Ralpai^an 30, 2024 (Qkqj`a`) ($ ej iehhekjo nkqj`a`) $1,475 ($ e j iehhekjo)@r]eh] ĥ a Kemqe`epu Qarkhrejc Bna`ep E]_eh epu ] o kb 9/30/24 $680 $950 $875 x Bna èp E] _ehepu _]l] _epu kb $2.75 ^ehhekj $2,587 $675 $625 x Dtpaj`a` i]pqnep u pk N_p k^an 2029, $127 abba_ pera N_p k^an 28, 2024 B]od $795 $2,460 Bna`ep 2025 2026* 2027 2028 2029 12 *O nk_aa`o kb $795 iehhekj bnki pda jkpa nah]p a` pk pda o]ha kb GNR ] na `qa pk p da Bkil]ju ej Ca_ai^an 2026.
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Funding the 2025-2029 Capital Investment Plan *AMERICAN WATER 

($ in millions) 

Financing Plan: 2025-2029 

Operating Cash Flows $13,000 

Debt Financing $10,500 

Equity Issuances $2,500 

Sale Proceeds (HOS) $795 

Total Sources: —$27 Billion 

• $2.5B equity issuance in 2025-2029 plan, driven by capital investment needs and consistently achieving <60% debt to cap target 
• Includes $1.0 billion equity financing from prior plan, plus an additional $1.5 billion near end of plan, to support growth in the 

business; issuances are subject to market conditions 
• Uses of funds: primarily —$17-18 billion of capital investments, - $4.5 billion of LTD maturities, and dividends 
• Current 2025 financing plan includes $1.5-2.0B of long-term debt financing; does not include any equity financing 

• Investors should expect equity financing to occur consistent with a traditional regulated utility financing strategy and to maintain 
our strong balance sheet and credit metrics, with timing and sizing in alignment with our investment program and rate case cycle 

13 

Eqj è jc pda 2025-2029 B]lep]h Hjra op iajp Oh]j ($ ej iehhekjo) Eej]j_ejc O h]j: 2025-2029 Nlan]pejc B] od Ehkso $13,000 Ca^p Eej]j_ejc $10,500 Dmqepu Hooq]j_a o $2,500 R]ha O nk_aa`o (GNR ) $795 Skp] h Rkqn_ao: w$27 Aehhekj } $2.5A amqepu eooq]j_a ej 2025-2029 lh]j, ǹ eraj ^u _]lep] h ejraopiajp jaa`o ]j` _kjoeopa jphu ]_dearejc <60% `a p̂ pk _]l p]nca p z Hj_ hq`ao $1.0 ^ehhekj amqepu be j] j_ ejc bnki lne kn lh]j, lhqo ]j ]``epekj]h $1.5 ^ehhekj ja]n aj` kb lh]j, pk oqllknp cnkspd ej pda ^qoejaoo; eooq]j_ao ]na oq^fa_ p pk i]nga p _kj`epekjo z Toa o kb bqj̀ o: lnei]nehu w$17-18 êhhe kj kb _]lep] h ejraopiajpo, w$4.5 ^ehhekj kb KSC i]pqnepea o, ] j` `ere `aj`o z Bqnnajp 2025 bej]j_ejc lh]j ej_hq`ao $1.5-2.0A kb hkjc-pa ni `a^p bej]j_ejc; `kao jkp ej_ hq̀ a ]ju amqepu b ej]j_ejc } Hjraopkno odkqh` atla_p amqepu bej]j_ejc pk k__qn _kjoeopajp sepd ] pn]`epekj] h nacqh]pa ` qpehepu bej]j_ ejc opn] pacu ]j` pk i] ejp ]ej kqn opnkjc ^] h]j_a odaa p ]j` _na`ep iapn e_o, sepd peiejc ]j` oevejc ej ]hecjiajp sepd kqn e jraopiajp lnkcn]i ]j` n]p a _]oa _u_ ha 13
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*AMERICAN WATER 

':
I 

Cheryl Norton 
Executive Vice President & 
Chief Operating Officer 

14 

Bdanuh M knpkj Dta_qpera Ue_a Onaoe`ajp & Bdea b Nlan]pejc N bb e_an 14
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Five- and Ten-Year Capital Plans: Investments to 
Support System Needs 

Capital Plan ($ in billions) 

*AMERICAN WATER 

• - $1 billion increase in 5-year capital plan 
• $0.6 billion to meet compliance requirements for EPA's Lead & Copper Rule 

Improvements (LCRI) 
• $0.4 billion related to rolling forward the plan one year 

• "$5 billion increase in 10-year capital plan driven by expansion of aging infrastructure 
replacement programs (including ongoing lead and galvanized steel service line 
replacements), and other emerging needs 

$3.3 

516.17 

$14.3 -$15.0 

$17 - $18* 

$1.5 - $2.0 

$15.5 - $16.0 

2025E 2024 - 2028 2025 - 2029 

$34 - $38 

$40 - $42 

$4 - $5 

$36 - $37 

2024 — 2033 2025 — 2034 

Regulated 
Acquisitions 

Regulated 
System 
Investments 

(Prior Plan) (Prior Plan) 

•Includes -51 billion related to PFAS, primarily in 2026-2028; and billion related ro LCRI. 15 

Eera- ]j` Saj-Xa]n B]lep] h Oh]jo: Hjraopiajpo pk Rqllknp Ruop ai Maa ò B]lep]h Oh ]j ($ ej ^ehhekjo) } w$1 ^ehhekj ej_na ]oa ej 5-ua]n _]lep]h lh]j z $0.6 ^ehhekj pk iaa p _kilhe]j_ a namqenaiajpo bkn DO@�o Ka]` & Bkllan Qqha Hilnkraiajpo (KBQH) z $0.4 êhhe kj na h]pa` pk nkhhejc bkns] ǹ pda lh ]j kja ua]n $40 - $42 } w$5 êh hekj ej_na]oa ej 10-ua]n _]lep]h lh]j `neraj ^u atl]joekj kb ]cejc ejbn] opnq_pqna nalh]_ aiajp lnkcn]io (ej_hq`ejc kjckejc ha]` ]j` c]h r]jev a` op aah oanre _a heja Qacqh]pa` $34 - $38 $4 - $5 nalh]_ aiajpo), ]j` kpdan aiancejc ja a`o @_mqeoepekjo $4 - $5 $17 - $18* $16-17 $1.5 - $2.0 $1.5 - $2.0 Qacqh ]pa` $36 - $37 Ruopai $3.3 Hjraopiajpo $30 - $33 $15.5 - $16.0 $14.5 - $15.0 2024 � 2028 2024 � 2033 2025D 2025 � 2029 2025 � 2034 (O nekn Oh]j) (Onekn Oh]j) 15 *Hj_hq`ao w$1 ^ehhekj nah]p a` p k OE@R, lnei]n ehu ej 2026-2028; ]j` w$1 ^ehhekj na h]pa` pk KBQH.
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Timely Recovery of Capital Investments *AMERICAN WATER 
Cap Ex Driven by Infrastructure Renewal, Resiliency, and Water Quality 

Capital Recovery 
Outlook 

Infrastructure 
Surcharge 

Mechanisms 
—45% 

Future Test 
Years 
- 30% 

Capital by Purpose 
(2025-2034) 

- 6% 

—8% 

—10% 

"3% 

- 68% 

• 
• 
• 

Infrastructure 
Renewal 

Resiliency 

Water Quality, 
Including PFAS 

• Operational Efficiency, 
Technology & Innovation 

System Expansion 

• Other 

16 

Se ia hu Qa_kra nu kb B]lep]h Hjraopiajpo B]l Dt Cneraj ^u Hjbn]opnq_ pqna Qajas ]h, Qaoehea j_u, ]j` V]pan Pq]hepu B]lep]h Qa_kranu B]lep]h ^u Oqnlkoa Nqphkkg (2025-2034) w3% w5% Hjbn]opnq_pqna Hjbn]opnq_pqna w70% w6% Rqn_ d]nca Qajas ]h La_d]jeoio Qaoeheaj_u w8% w45% V] pan P q]hepu, Hj_ hq`ejc O E@ R w10% Nlan]pekj]h Dbbe _eaj_u, Eqpqna Sa op Sa _djkhkcu & Hjjkr] pekj w30% Sn] èpekj]h w68% Xa] no Qa_kranu Ruopai Dtl]joekj w25% w30% w25% Npdan 16
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Investments Drive Continued Rate Base Growth *AMERICAN WATER 

Estimated Rate Base* 
(Includes Acquisitions) 

$ in billions - 8-9% CAGR 
for Rate Base 

Estimated Rate Base* 

As of 
9/30/2024 

Net Utility Plant $26.9 

Less 

Advances for Construction $0.4 

$13.7 $15.0 $16.3 $17.8 
$19.7 $21.1 CIAC— Contributions in Aid of Construction $1.6 

Net Deferred Income Taxes $3.8 

$5.8 

Total Estimated Rate Base $21.1 

2019 2020 2021 2022 2023 Q3 2024 2029E 2034E 

Note: annual rote base totals include New York American Water through 2021. New York's 2021 rate base was $0.5 billion. 
17 • An approximation of rote base, which includes Net Utility Plant not yet included in rate base, pending rote case filings/outcomes. 

Hjraopiajpo Cnera Bkjpejqa` Q]pa A]oa Fnks pd Dopei]pa` Q]pa A] oa* (Hj_hq`ao @_mqeoepekjo) $ ej ê hhekjo w8-9% B@FQ Dopei]pa` Q]p a A]oa* bkn Q] pa A]oa @o kb 9/30/2024 Ma p Tpehepu Oh]jp $26.9 Ka oo @`r]j_ao bkn Bkjopnq_p ekj $0.4 $21.1 $19.7 BH@B � Bkjpne^qpekjo ej @ e` kb Bkjopnq_pekj $1.6 $17.8 $16.3 $15.0 $13.7 Ma p Cabanna` Hj_kia S]tao $3.8 $5.8 Skp]h Dopei] pa` Q] pa A]oa $21.1 2019 2020 2021 2022 2023 P3 2024 2029D 2034D Mkpa : ] jjq]h n]pa ^]oa pkp]h o ej_hq`a Mas Xkng @ian e_]j V] pan pdnkqcd 2021. Mas Xkng�o 2021 n]p a ^] oa s]o $0.5 ^ehhekj. 17 * @j ]llnktei] pekj kb n]pa ^]oa, sde_d ej_hq`ao Map T pehepu Oh]jp jkp uap ej_hq`a` ej n]pa ^]oa , laj`ejc n]pa _]oa beh ejco/kqp _kiao.
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Continued Focus on Customer Affordability *AMERICAN WATER 

Residential Water Bill as % of 
Median Household Income* 

Spotlight Affordability 

Pennsylvania 
H2O Help 
household 
Income 
customers 

on 

American Water recently expanded its 
to Others program, to include customers with 
incomes up to 250% of the Federal Poverty 

Guideline. An estimated additional 55,000 
will now be eligible for discounted service. 

0.90% 

0.80% 

0.70% Values Around Affordability 
0.60% 

Focused on keeping customer bills affordable compared to 
0.50% income (wallet share) 
0.40% • Goal for AW average residential water customer bills: 
0.50% 1% or less of median household income 

0.20% Continue to promote and advocate for low-income 
customer assistance tariffs and programs in each State 

0.10% 
Advocating for a permanent, federal Low Income 

0.00% 
2024E 20271 Household Water Assistance Program (LIHWAP) 2012 2014 2016 2018 2020 2022 

Supportive of consolidated tariffs in each State that allow 
customers to benefit from efficiencies of scale 

• Figurcisestimoted bowl on doto from the US Census BureouAsnetkon Cornmunit y Survey based on up codes served by Arnedcon Water. AcceOcon Wafer does not Ceetf hOUSebOld ,n(Ome data from its customers. 18 

Bkjpejqa` Ek_qo kj Bqopkian @bbkn`]^ehepu R lkphecdp kj @bbkn`]^ehepu Qa oe`ajpe]h V]p an Aehh ] o % kb } Oajjouhr]je] @iane_]j V]pan na_ajp hu atl]j`a` epo $ G2N G ahl pk N pdano lnkcn]i, pk ej_hq`a _qop kiano sepd La è]j G kqoadkh` Hj_kia* dkqoadkh` ej_kia o ql pk 250% kb pda Ea`an]h Okra npu Hj_kia Fqe`aheja. @j aopei]pa` ]``epekj]h 55,000 _qopkiano s ehh jks ^a ah ece^ha bkn `eo_kqjpa` oanre _a. 0.90% 0.80% 0.70% U]hqao @ nkqj` @bbkn`]^ehepu 0.60% } Ek_qoa` kj gaalejc _qopkian ^ehho ]bbkǹ ]^ha _kil]na` pk 0.50% ej_kia (s]hha p od] na) 0.40% z F k] h bkn @V ]ra n]ca naoe`ajpe]h s]pan _qopkian ^ehho: 1% kn ha oo kb ia è]j dkqoadkh` ej_kia 0.30% } Bkjpejqa pk lnkikpa ]j` ]`rk_]pa bkn hks-e j_kia 0.20% _qopkian ]ooeop]j_a p] nebbo ]j` lnkcn] io ej a] _d R p]pa 0.10% } @`rk_]pejc bkn ] lani]jajp, ba`an]h Kks Hj_kia 0.00% Gkqoadkh` V] pan @ooeop]j_a Onkcn]i (KHGV@ O) 2012 2014 2016 2018 2020 2022 2024D 2029D } R qllknpera kb _kjokhe `] pa` p]neb bo ej a]_ d Rp] pa pd]p ]hhks _ qopkiano pk ^ajabep bnki abbe_e aj_eao kb o_] ha 18 * Eecqna eo aopei]pa` ^]oa` kj `]p] bnki pda TR Bajoqo Aqna]q @iane_]j Bkiiqjepu Rqnrau ^]oa` kj v el _k`ao oanra` ^u @ iane_ ]j V]pa n. @iane_]j V]pan `kao jkp _khha _p dkqoadkh` ej_kia `]p] bnki epo _qopkia no.
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$349 Million of Acquisitions Closed through Oct. * AMERICAN WATER 
Growing Acquisition Pipeline, Balanced Across Many States 

01 Closed 
As of September 30, 2024 

'33,400 Customer Connections 
5 Acquisitions in 3 States, $119M 

IL 

NJ MI 4,600 

VA 2,800 

26,000 

0 Butler Area Sewer Authority, PA 
Wastewater 

D Amended $230 million purchase price 

0§55 —15,000 equivalent customer connections 

Closed on October 29, 2024 

Under Agreement* 
As of October 30, 2024 

- 43,400 Customer Connections 
22 Acquisitions in 8 States, $169M 

PA 17,400 

IN 8,000 

IL 5,700 

WV 4,600 

NJ 4,300 

MD I 1,700 

CA I 1,600 

MO 100 

0 Silver Creek, IN 
Water 

rl $45 million purchase price 

itti
Received regulatory approval on September 

-Ca5 8,000 equivalent customer connections 

5, 2024; closing expected mid-November 
2024 

More than 1.5 Million Customer Connections in Pipeline 

• Excludes Towomencur Township's Wastewater System, the sole of which wos terminated on October 15, 2024; represented 5104 million and 6,300 customers. 19 

$349 Lehhekj kb @_mqeoepekjo Bhkoa` pdnkqcd N_ p. F nksejc @_mqeoepe kj Oelaheja, A]h]j_ a` @_nkoo L]ju Rp]p ao Bhkoa` Rehran Bna ag, HM Tj`an @cnaaiajp* @o kb R alpai^an 30, 2024V] pan @o kb N_pk^a n 30, 2024 6 4 w33,400 Bqopkian Bkjja _pekjo HK 3 w43,400 Bqopkian Bkjja_ pekjo $45 iehhekj lqn_d] oa lne_a 3 5 @_mqeoepekjo ej 3 Rp]pa o, $119L 3 22 @_mqeoepekjo e j 8 Rp]pa o, $169L B@3 2 w8,000 amqer]hajp _qopkian _ kjja_pekjo 2 26,000 HM HK 1 O@ 17,400 Qa_aera` nacqh]pknu ]llnkr]h kj R alpai^a n 4,600 MI HM 8,000 5, 2024; _ hkoejc atla_pa` ie`-Mkrai^an 2,800 U@ 2024 HK 5,700 VU 4,600 MI 4,300 Aqpha n @na ] Rasan @qpdknepu, O@LC V]opas ]pan 1,700 6 B@ 1,600 4 HK 3 3 @iaj`a` $230 iehhekj lqn_d]oa lne_a 3 LN 100 B@3 2 2 w15,000 amqer]hajp _qopkian _kjja_ pekjo HM 1 Bhkoa` kj N_pk^a n 29, 2024 Lkna pd]j 1.5 Leh hekj Bqopkian Bkjja_ pekjo ej Oela heja * Dt_hq`ao Sks]iaj_ej Sksjodel�oV]opas]pa n Ruopai, pda o] ha kb sde_d s] o p aniej]pa` kj N_pk^an 15, 2024; nalna oajpa` $104 iehhekj ]j` 6,300 _qopkia no. 19
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*AMERICAN WATER 

M. Susan Hardwick 
Chief Executive Officer 

L. Rqo]j G ]ǹ se_g Bdeab Dta_qpe ra N bb e_an 20
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Investing in AWK as a Premium, Pure-Play 
U.S. Regulated Water and Wastewater Utility 

*AMERICAN WATER 

Top Tier Earnings and 
Dividend Growth 

Why American 

Water Deserves 

a Premium 

Multiple 

Near and Long-Term 
Customer Affordability 

Advantage 

Geographic and 
Regulatory 
Diversity 

Increase Wastewater 
Within and Adjacent to 

Water Footprint 

Lower Risk Cap Ex Excellent 
Plan and Decades Significant Pipeline Continuing Sustainability 

of Investment of Acquisition Theme of Values and 
Need Opportunities due 

to Industry 
Fragmentation 

Water as an 
Investable, 

Scarce Asset 

Credentials 

21 

Hjraopejc ej @VJ ]o ] Onaieqi, Oqna-O h]u T.R. Qacqh] pa` V]pa n ]j` V]opas]pa n Tpehe pu M a]n ]j` Kkjc-Sa ni Skl Sea n D] njejco ]j` Bqopkian @ bbkn`] êh epu Vdu @iane_]j C ere`aj` Fnks pd @`r]jp]ca V] pan C aoanrao ] Onaie qi Lqhpelha Fakcn]lde_ ]j` Hj_na]oa V]opas ]pan Vepdej ]j` @`f]_ ajp pk Qacqh]pknu C era noepu V]pa n Ekkplnejp Kksa n Qeog B]l Dt Dt_ahh ajp Oh]j ]j` Ca_]`a o Rqop]ej] êhep u Recjebe_]jp Oelaheja Bkjpejqejc kb Hjra op iajp U]hqao ]j` kb @ _mqeoepekj Sdaia kb Maa` Bna`ajpe] ho Nllknpqjepea o `qa V]pan ] o ]j pk Hj`qop nu Hjraop]^ha, En]ciajp] pekj R_ ]n_a @ooap 21
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Q&A Session 

P&@ Raooekj 22
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INVESTOR RELATIONS CONTACTS 

Aaron Musgrave, CPA 
Vice President, Investor Relations 
aaron.musgrave@amwater.com 

*AMERICAN WATER 

Jack Quinn, CPA 
Senior Manager, Investor Relations 
jack.quinn@amwatercom 

Janelle McNally Kelley Uyeda 
Director, Sustainability 
janelle.mcnally@amwater.com

Analyst, Investor Relations & ESG 
kelley.uyeda@amwater.com 

UPCOMING EVENTS 

EEI Fiiancial Conference November 10-12, 2024 

Q4 2024 & Year -End Earnings Call February 20, 2025 (projected) 

HMUDRSN Q QDK@SHNMR BNM S@BSR @]nkj Lqocn]ra, BO@ I]_g Pqejj, BO@ Ue_a O naoe`ajp, Hjraopkn Qah ]pekjo Rajekn L]j]can , Hjra op kn Qah]pekjo ]]nkj.iqocn]ra?]is]pan._ki f]_g.mqejj?]is]p an._ki J ahhau T ua`] I]ja hha L_M] hhu @j]huop, Hjraopkn Qah] pekjo & DRF Cena_pkn, Rqop]ej]^ehepu ga hhau.qua`]?]is] pan._ki f]jahha .i_j] hhu?]is ]pan._ ki TO BN LHMF DUDMSR DDH E ej]j_ e]h Bkjbanaj_a Mkrai^an 10-12, 2024 P4 2024 & Xa] n-Dj` D]njejco B]hh Ea^nq] nu 20, 2025 (lnkfa_ pa`) 23
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Appendix 

@llaj`et 24
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Forward Looking Statements * AMERICAN WATER 

Certain statements made, reterted to or relIed upon in ems presentation including. without Potation. 1010 and 2025 earnings guidance. the Company's long-term bond.. growth.. disidend targets. the ability to .ileve the Company's strategies and goals. customer affordabliity and 
acquired customer growth. the outcome of the Company's Vendor. awasuainon activity. the amount and allocation of projected capital expenditure, and its capital recovery outlook. and estimated revenues from rate caws and other government agency authorizations. are termed' 
looking statements witimi the meaning of the sale nabor prow s.. al the ',Ovate Secant*, Utigation Reform Act .1.9a5 and the Sederal securities laws. In some cases, these forward-looking statements tan be identified by vierds with prospective meanings such as 'mend," Irian; 
"estimate,- lichen,- -antidpate....emecl," "predict,' project," "propose,' -assume,. 'Interact,. Wt.,. "uncertain' 'Ohne,' . ..ding .  "goal," "objectIve," 'potential; -continue,. 'seek to; 'may: 'on.. 'eV "should' and ',mad. and of the negativeol such terms or 
other wriationa Or iimilar expression,.. Theis forward rooktrie statement, are medic-Wm heed on Amefican Water's cement expectations and assumptions regarding future mimes. They are not guarantee,. of assurances of any aulCorneS, firlanCial redid's. levet Of activity, pelf ormanoe 
or achievements, and readers are cautioned na to place undue reliance upon them. The I.ward•I000ing statements Me sabled to a num.' of es-Inhales. astriMptIons. known and unknown risks. unartamlies and Other facture. The Company's actual results may vary materially from 
those discussed in eye forward•looking statements included in the preientatan as a result of the factors resented In the Company's Mew. Report on Form 10. for the year ended December 31.20aa.and submouent filings with the SEC.and because of lactonsuch as: the dechlons of 
governmenoi and mg...agnate., Including decbioe to rune or lower customer rot.; the timeliness and outoome of regulatory conimiSbons" end other asnhoraim. actions concerning rates, ogitai structure. authorized 'awn on equity, capital Investment. astern acqUISII4Ons and 
dispositions, rates, permitting, water supply and management, and other...mu, changes in customer demand for, and patterns of use of. water and energy, such as may result hem conservation efforts, or otherwise; limitations on the amitabuity of the Company's water supplies or 
sources of water, et restrictions on its use thereof, resulting from allocation rip, governmental or regulatory requirements and reitrictIons. drought, ovense ce other tutors., a toff of one or more large Indust... commercial customers due to adverse economic con.tions or other 
tatters, present ane future proposed changes in laws. goat, nmentai regulations and includine with reaped to use environment 'such as, for example. potential improvements to existing federal regulations wen respect to lead and copper service lines and galvanized steel pipet. 
nealth and safety, data and consumer orivacy, security and ptotection, water quality and water quality accountabllity. °mamma.. °mot, concern lincluding without limitation per. and polylluoroalkyl substances (VFW)). public utility and ta.tregulatsons and polities. and impacts 
resulting from U.S.. state and loot electrons and Mange, in federal, state and local executive administration, the Company, ability lo collect, distribute, use, wove and more consumer Ora in compliance with current or future gravernmental laws, regulations and policies with testa.a 
in data and !answer privacy, security and protect., the company's plans and efforts to protect and rernediate its Canputer 01 0110 and systems following ere nampanys October 1, 2024 cybersecurity incident, and we impacts of such Incident an the company and/or its financial 
condition and reSuih of operations, weather conditions and events, Ornate variability patterns, and natural disasters, including drought or abnormally high rainfall, prolonged and Abnormal ice or Deming conditions, strong winds, coastal and intercoattel hooding pandemics (including 
COWD•19)and engem... earth:makes, 'andel., hurricanes. tornado., wildfires. M... Maths, sinkholes And solar hart, the outcome of litigation and ,,miler governmental and regulatory proceedings, investigations or actions: the risks a.00ated with the COMpany, aging 
tofrestrunire. and as ability to appropriately improve the resibency of or Mintain, update, redesign and/or replace. current or future infrostfucture and systems. including its technology and other assets. and manage the expansion of its businesses; exposure or infiltration of the 
Company's techndogy and critic. infrastructure systems. ..Ong the distkoute of sernitivo, personal or confidenbal inionnation contained (heron, throe phytiol or ober attacks or other means, and impacts horn required or voluntary odic and other disdounifor thereto, 
taduding with aspect to. venom, reported October 3,2071 cybersecurity incident; Ilse Company, ability to obtain permits and other approvals for protects and construct., update, redesign and/or replacement ot various water and wastewater facilities, changes in the 
Company's capital requirements; the Company's abdhy to control operating expenses and to achieve operating efficrenoes, and the Company's apiary to create, maintain and promote initiatives and programs that support the affordaterity oflne Company's regulated utility services, the 
intmlional or unintentional affront of a third party, Inducting contaminant. Of the COrnparnes wales supplies or lbe water provided 10 its...nem the Comp.'s, ability to obtain Sod hare delayed adequate and costellective supplies of pipe. tquiprnenl lincluding pestonal 
protective equtpinestl, chemicals. Dower and other fuel, water and other row materials. and to address or mitigate supply chain COnstraints that may result in delays. shortages in, as well as increased cons ol, supplies. products and materiels teat are critical to or used in the 
Company's business operators; the Company) ability to successfully meet Its operational growth ...bons, either individually.or in the aggregate. and renitence. grovnh opDortumbes, Including, among other thing. vnth rope. to acquiring, closing and successfully Integrating 
resetated °meatier, includingwithow timllatlon the Company's ability to li) obtain mooed ',iota., approvals rar such acquisitions, fin ',mail In litigal.n or other challenges related to such actonutions, and (lo) recover in rates the fan value of assets. the JapinICO regulated 
operations, the Company's Military Services Group entering inlo new military installation contracts, price redetermination, and other arpeements and contracts with the U.S. government, and realizing anticipated benefits and synergies from new acquhniong mks and uncen.ntles 
(Wow', the completion of the sale ot the Company's Horne..., Sen.. Group ("MOs'), Mdmeng the Company's abotY In receive moon,  due, payable and owing to the Company node...* amended secured soh. note when due, and the ...tee , the Coe... he te t... her 
successfully and timely the net proceeds of ins transaction into the Company's Regulated Eitionevem, rags and uncertainties auatated with contracting with the U.S. govethment, including ongotng compliance with applicable government procurement and security regulations: cost 
overnms relating to Improvements In orthe expansion of the Company's operations, the Company's ability to successfully develop and Implement new technologl. and to protect related Intellectual property, the Company's abliny to maintain sale work sites; the Company's exposure 
to lie... relined to environmental laws and regulations. Melo..g those enacted or adopted and under consideration. and the substances related thereto, Including without limitation feed and galvanized steel. PFAS and other oantarnmants of emerging concern, and similar Mitten 
resulting front, mane other things, water and waste...ram, seivice ',minded to customers; the abiltty of energy providers, stare governments and other third parties., achieve or fulfill their greenhouse gas emission reduction goals, inducting vetoed emit...rough stated renewable 
pooh. standards and carbon transition plang changes In general economic, political, business.. financial market conditions, access to sufficient debt and/pr equity capital on satisfactory terms and as needed to support operations and capital expenditures, fluctuations In inflation or 
interest rates, and he Company's ability to addressor miligAle the enpects them., the Meaty to comply with alternative°, negatme covenants in the current or future indebtedness oft. Company. any. its obsidian, or the issuance of new or ntedified credit ratings. Outlooks 
oy credit refine agencies with ionisect to the Company or any of its subsodianes (or any current or future Indebtedness thereof). Wench could Increase glancing coffs of funding requite...is and affect the Company's or its subsuharies' ability to issue, repay or redeem debt. pay dMdends 
or make distributions: fluctuations In the value of. orasiumptions end estimates related to...benefit plan assets.. liabilities. including Mth respect to its pension and other posr•reti foment benefit plans. that could increase expenses and Man funding requirements. changes In fedet al 
or state general, onconie and airier tar laws, including (o) future usioliont las legislation or ...bans (Including without limitation mipads, eleled to the Cotporate Alternative Minimum To); and (o) the availability. or the Company's coo: Fame with. the terms of applicable tax 
credits and tam abatement programs, migration of customers into. out of the Company's sennce territivies and changes in water and energy consumption resulting therefro, the use oy mungipatittes at the power of  domain or other authority to condemn the systems alone 
or more of the Company, utility tobtielartts, including enthenn .italen litigation.. other proceedings with respect to the water system assets °lithe Companies Cantor. !W.I., totaled in Monterey, CalifOrn1.1, or the ...tertian by private landowners of omit. rights against such 
001110 sutredianico,rty Wheat, or inability to °ISOM InsuranCe for the Company, its inaNlity to obtain insolence at acceptable rates and on acceptable termsand conditions. oi its matelot° obtain reimbercement under existing. future insurance oregano and coverages for any 
tones sustained; the incurrence of Impairment charges. changes in fait yakue and other adjustments related to the Company's goodwill ce the value of its.. assets; labor actions. ..hiding work stoppages and strikes: the Company's alelity to retain and attract testily qualified and 
sktlird eimpinyees and/or diver., Went; civil disturbances or west, or tenor. threats or acts, or politic apprehension about futuredhturbaneeh, unrest. °Front:vie thr.f or acts; and Pio impact 01 new, and changes to evisting, accounting ttantlata. 

These tonwardOolong statements are qualified by. and sh.00 be mad legality with, the rdas and uncertainties set Ion It anoint and the Malan:. Inc.& in Ametinn Waters annual, quarterly and other SEC filings, and minders Should refer toy. risb, uncertainties and (halation 
in evalualing.such Itowirdilooking statements. Any IOrward•lookmg Oaten*. American Water Olakeasotalc only as of the date Of this presentation. AntenCan Wale, pons no nave any obligation, and it SpeCilitatly cilselaiMs Any undeolatring or intention, Input:A[1y update or revile any 
foeWard•looking sta•ernents, Whether as a result of nee/ ddhrtnation. future events, changed circumstances or otherwise, except as otherwise required by . federal secant. laws New Woes emerge from time to time, and it IS not possible for the Company to ...all such factors 
Furthetmore, it man not be possible to assess the Mod of any such lector On the Company's businesses. either viewed independently or together, 0e the anent to which any factor. or combination of factors. may mum results to differ materially from those contained In any forward 25
looking Materna,. The foregoing Won ihouid not be cocstaued as exhaustive. 

Ekns]n` Kkkgejc Rp ]paiajpo Banp]ej op]paiajpo i]`a, na banna` pk kn na hea` qlkj ej pdeo lnaoajp] pekj ej_hq`ejc, sepdkqp heie p]pekj, 2024 ]j` 2025 a]njejco cqe`]j_a, pda Bkil]ju�o hkjc-p ani be j]j_ e]h, cnkspd ]j` `ere`aj` p] ncapo, pda ]^ehepu pk ] _deara pda Bkil]ju�o op n]pa cea o ]j` ck]ho, _qopkian ]bbkǹ ]^ehepu ]j` ]_mqena` _qopkia n cnkspd, pda kqp_kia kb pda Bkil]ju�o laj`ejc ]_mqeoepekj ] _perepu, pda ]ikqjp ]j` ]hhk_] pekj kb lnkfa_ pa` _]lep]h a tlaj`epqnao ] j̀ epo _]lep] h na_kranu kqphkkg, ]j` a opei]pa` nara jqao bnki n]pa _]oao ]j` kp da n ckranjiajp ]caj_u ]qpdknev ]pekjo, ]na bkns] n`- hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o] ba d]n^kn lnkreoekjo kb p da O ner]pa Ra_qnepe ao Kepec]pe kj Qabkni @_ p kb 1995 ]j` pda Ea`an]h oa_qnepeao h]so. Hj okia _ ]oao, pda oa bkns ]n -̀ hkkgejc op] paiajpo _]j ^a e`ajpebea ` ^u skǹ o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �a op ei] pa,� �^ah eara,� �]jpe_ el]pa,� � atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �] ooqia,� � bkna_ ]op,� �kqphkkg,� �h ega hu,� �qj_an p]ej,� �bqpqna,� �laj`ejc,� �ck] h,� �k f̂a _pera,� �lkpajpe] h,� �_kjpejqa ,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh `� ] j̀ �_kqh`� ]j` kn pda jac] pera kb oq_d pa nio kn kpda n r]n e]pekjo kn oeieh] n atlnaooekjo. Sda oa bkns]n -̀ hkkgejc op] paiajpo ]na lna`e_pekjo ^] oa` kj @iane_ ]j V]pa n�o _qnnajp atla_p ]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ] na jkp cq]n]jpaa o kn ] ooqn]j_ao kb ]ju kqp_kiao, b ej]j_ e]h na oqhpo, hara ho kb ] _perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`a no ]na _]qpekja` jkp pk lh] _a qj`qa nahe]j_a qlkj pdai. Sda bkns] ǹ -hkkgejc op]paiajpo ] na oq^fa_p pk ] jqi^an kb aopei]pao,]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_ anp] ejpeao ]j` kpdan b]_ pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pa ne] hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lna oa jp ]pekj ] o ] naoqhp kb pda b] _pkno `eo_qooa` e j pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua] n aj`a` Ca_ai^a n 31, 2023, ]j` oq^oamqajp b ehejco s epd pda R DB, ]j` ^a_]qoa kb b]_pkno oq_d ] o: pda `a_eoekjo kb ckra njiajp]h ]j` nacqh]pknu ^k èa o, ej_hq`ejc `a_ eoekjo pk n]eoa kn h ksan _qopkian n]pa o; p da peia heja oo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pe kjo _kj_anjejc n]p ao, _ ]lep]h opnq_ pqna, ]qpdkneva` napqnj kj amqepu, _]lep ]h ejra opiajp, ouopai ]_mqeoepekjo ]j` è olkoepekjo, p]tao, laniep pejc, s] pan oqllhu ]j` i]j]caiajp, ] j̀ kpda n `a_e oekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l] ppanjo kb qoa kb, s]p an ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr] pekj abbknpo, kn kpdans eoa; heiep]pe kjo kj pda ]r]eh] ^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_ pekjo kj e po qoa pdanakb, na oqhpe jc bnki ]h hk_ ]pekj necdpo, ckra njiajp]h kn nacqh] pknu namqenaiajpo ]j` na op ne_pe kjo, ǹ kqcdp, kranqoa kn kpdan b] _pkno; ] hkoo kb kja kn ikna h ]nca ej`qopn e]h kn _kiian_ e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj èpe kjo kn kpda n b] _pkno; lna oajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp] h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sep d naola_p pk pda ajre nkjiajp (oq_d ]o, bkn at]ilha, lkpajpe] h eilnkraiajpo pk ateopejc Ea`a n]h nacqh]pekjo s epd naola_p pk ha]` ]j` _klla n oanre_a hejao ]j` c]h r]jev a` op aah lela), da]hp d ]j` o]ba pu, `] p] ]j` _kjoqian lner] _u, oa_qnepu]j` lnkpa_pe kj, s]pa n mq]hepu ]j` s]pan mq]he pu ] __kqjp] êh epu, _kjp]iej]jpo kb aia ncejc _kj_anj (ej_hq`ejc sep dkqp heiep]pekj lan- ]j` lkhubh qknk]h guh oq ôp] j_ ao (�OE@R�)) , lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe _eao, ]j` eil]_ po naoqhpejc b nki T.R., op]pa ]j` hk_]h ah a_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`ieje opn]pekjo; pda Bkil]ju�o ] ê hepu pk _khha_ p, èopn e^qpa , qoa, oa_qna ]j` opkna _kjoqian ]̀ p] ej _kilhe] j_ a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_ea o s epd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qn epu ]j` lnkpa _pekj; pda _kil]ju�o lh]jo ]j` abbknpo pk lnkp a_p ]j` naia è] pa epo _kilqpan ja pskngo ]j` ouopaio bkhhksejc pda _kil]ju�o N_ pk̂ an 3, 2024 _u^anoa _qnepu ej_e`ajp, ]j` pda eil]_po kb oq_d ej_e`ajp kj pda _kil]ju ]j`/kn epo bej]j_e ]h _kj èpekj ]j` naoqhpo kb klan]pekjo; sa] pda n _kj`epekjo ]j` arajpo, _ hei]pa r]n e]^ehepu l] ppanjo, ]j` j] pqn]h `eo]opano, ej_ hq`ejc `nkqcdp kn ]^jkni] hhu decd n]ejb] hh, lnkhkjca` ]j` ] ĵkni]h e_ a kn bnaav ejc _kj`epekjo, opnkjc s ej`o, _k]op]h ] j` ejpan_k]op]h b hkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]n pdmq]gao, h]j`ohe`ao, dqnn e_] ja o, pknj]`kao, seh`b enao, aha _pn e_]h opknio, oejgdkhao ]j` okh]n bh] nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp] h ]j` nacqh] pknu lnk_ aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ] ook_ e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_ pqna, ]j` epo ]^ehepu pk ]llnklne] pahu eilnkra pda naoeheaj_u kb kn i]ejp]e j, ql`]p a, na`aoecj ]j /̀kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouop aio, ej_hq`ejc epo pa _djkhkcu ]j` kp da n ]ooapo, ]j` i]j]ca pda atl]joekj kb epo^qoeja ooa o; atlkoqna kn ejbehpn] pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _ nepe_ ]h ejbn]opnq_p qna ouop aio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe `ajpe] h ejbkni]pekj _kjp ]eja` p da naej, pdnkqcd lduoe_] h kn _u^a n ]pp ]_go kn kpdan ia]jo, ]j` eil]_po b nki namqena` kn rkhqjp] nu lq^he_ ]j` kp da n `eo_hkoqnao na h]pa` pdanapk, ej_ hq`ejc s epd naola_ p p k pda _kil]ju�o nalknpa` N_ pk^an 3, 2024 _u^anoa _qnepu ej_e`ajp; pda Bkil]ju�o ]^ehepu pk k^p]ej la niepo ]j` kpdan ]llnkr] ho bkn lnkfa_p o ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]n ekqo s] pan ]j` s]opas] pan b]_ ehepeao; _d]jcao ej pda Bkil]ju�o _ ]lep]h namqenaiajpo; pda Bkil]ju�o ]^ehepu p k _kjpnkh kla n] pejc atlajoao ]j` pk ]_deara klan]pejc abb e_eaj_ eao, ]j` pda Bkil]ju�o ]^ehepu pk _ na ]pa, i]ejp]ej ]j` lnkikpa ejepe]p era o ]j` lnkcn]io pd]p oqllknp pda ]bbkǹ ] êhep u kb pda Bkil]ju�o nacqh] pa` qpehep u oanre_ao; pda ejpajpekj] h kn qjejpajpekj]h ]_ pekjo kb ] pden` l]n pu, ej_ hq̀ ejc _kjp]iej] pekj kb pda Bkil]ju�o s] pan oqllhea o kn pda s]pa n lnkre`a` pk epo _qopkia no; pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-a bba _pera oqllhea o kb lela, amqeliajp (ej_ hq èjc la nokj] h lnkpa_pera amqeliajp), _daie_ ]ho, lksa n ]j` kpdan bqah, s] pan ] j̀ kpdan n]s i]pa ne] ho, ] j` pk ]` ǹaoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `a h]uo kn odknp ]cao ej, ]o sahh ]o ej_na]oa` _kopo kb , oqllheao, lnk`q_po ]j` i]pan e]ho pd]p ]na _nepe_] h p k kn qoa` ej pda Bkil]ju�o ^qoe ja oo klan] pekjo; pda Bkil]ju�o ]^ehepu pk oq__ aoobqhhu iaap epo kla n]p ekj]h cnks pd lnkfa _pekjo, aep da n ej ère`q]hhu kn ej p da ]ccnac]pa, ]j` _]lep]h eva kjcnksp d kllknp qjepea o, ej_hq`ejc, ]ikjc kpdan pdejco, s epd naola_p pk ]_mqen ejc, _hkoejc ]j` oq__aoobqhhu ejpacn] pejc nacqh] pa` klan]pekjo, e j_ hq`ejc s epdkqp heiep]pe kj pda Bkil]ju�o ]^ehepu p k ( e) k p̂ ]ej namqena` nacqh] pknu ]llnkr] ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpda n _d]hha jcao nah]pa ` pk oq_d ]_mqeoepekjo, ]j` (eee) na_kran ej n]pao pda b]en r]hqa kb ] ooapo kb pda ]_mqena` nacqh] pa` kla n]pekjo, p da Bkil]ju�o Lehep]nu Ranre_ ao Fnkql ajpanejc ejpk jas iehep ]nu ejop]hh]pe kj _kjpn]_ po, ln e_a na`apaniej] pekjo, ]j` kpdan ]cna aiajpo ]j` _kjpn] _po sepd pda T.R. ckranjiajp, ] j` na ]heve jc ]jpe_el]pa` ^ajab epo ]j` oujancea o b nki jas ]_mqeoepekjo; n eogo ]j` qj_anp ]ejpeao bkhhksejc pda _kilha pekj kb pda o]ha kb p da Bkil]ju�o Gkiaksja n Ranre_ao Fnkql (�GNR�), ej_hq`ejc pda Bkil]ju�o ]^ehepu pk na_a era ]ikqjpo `qa , l]u]^ha ]j` ksejc pk pda Bkil]ju qj`an pda ]iaj`a` oa _qna` oahha n jkpa sdaj `qa, ]j` pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqh hu ]j` peiahu pda ja p lnk_aa`o kb pdeo pn]jo]_ pekj ejpk pda Bkil]ju�o Qacqh]p a` Aqoejaooao; ne ogo ]j` qj_a np]e jpea o ] ook_ e]pa` sepd _kjpn] _pejc s epd p da T .R. ckranjiajp, ej_hq è jc kjckejc _kilhe]j_a s epd ]llhe_ ]^ha ckranjiajp lnk_ qnaiajp ]j` oa _qnepu nacqh]pe kjo; _kop krannqjo nah] pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o kla n]pe kjo; pda Bkil]ju�o ]^ehepu p k oq__a oobqhhu `arahkl ]j` eilhaiajp jas pa _djkhkceao ]j` pk lnkpa_ p nah ]pa` ejpahha_ pq]h lnkla npu; pda Bkil]ju�o ]^ehepu pk i]ejp]e j o]ba skng oepao; pda Bkil]ju�o atlkoqna pk h e]^ehepeao nah]pa ` pk ajrenkjiajp] h h]so ]j` nacqh]pe kjo, ej_ hq èjc pdkoaaj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj, ]j` pda oq ôp]j_ao na h]pa` pdanapk, ej_h q̀ ejc s epdkqp heiep]pekj ha]` ]j` c] hr]je va` opaah, OE@R ] j̀ kpda n _kjp]iej]jpo kb aiancejc _kj_anj, ]j` oeieh] n i]ppan o na oqhpejc bnki, ]ikjc kpda n pdejco, s] pan ]j` s]opas] pan oa nre_a lnkre`a` pk _qopkiano; p da ] ê hepu kb aja ncu lnkre`ano, op]p a ckranjiajpo ]j` kpdan pden` l] npea o p k ]_de ara kn bqhb ehh pda en cna ajdkqoa c]o aieooekj na`q_ pekj ck] ho, e j_ hq`ejc s epdkqp heiep]pe kj pdnkqcd op]pa ` najas] ĥa lkn pbkhek op] j`] n`o ]j` _] n̂ kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe _]h, ^qoejaoo ]j` bej]j_e] h i] ngap _kj`epekjo; ]_ _aoo pk oqbbe_ea jp `a^p ]j`/kn amqepu _ ]lep]h kj o] peob] _pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep ]h atlaj èpqnao; bhq_pq]p ekjo ej e jb h]pekj kn ejpa na op n]pa o, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_ po pda nakb; pda ]^ehepu p k _kilhu s epd ] bb eni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq ôe`e]n eao, kn pda eooq]j_a kb jas kn ik`ebea ` _na`ep n] pejco kn kqphkkgo ^u _na`ep n] pejc ]caj_ea o sepd naola_ p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]n eao (kn ] ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_ na]oa bej]j_e jc _kopo kn bqj èjc namqenaiajpo ]j` ]bba_ p pda Bkil]ju�o kn e po oq^oe è] nea o�] êh epu pk eooqa , nal]u kn na`a ai `a p̂ , l]u `ere`aj`o kn i]ga è op ne^qpekjo; bhq_ pq] pekjo ej pda r] hqa kb , kn ]ooqilpekjo ]j` aopei]pa o nah] pa` pk, epo ^ajabe p lh]j ]ooa po ]j` he]^ehepe ao, e j_ hq`ejc s epd naola_ p p k epo lajoekj ]j` kpda n lkop-na penaiajp ^ajabep lh ]jo, pd]p _kqh` ej_ na] oa atlajoao ]j` lh]j bqj`ejcnamqenaiajpo; _d]jcao ej ba`an]h kn op]pa caja n]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]p ekjo (ej_hq`ejc s epdkqp heiep]pekj eil]_po nah ]pa` pk p da Bknlkn]pa @hpanj]pera Lejeiqi S]t); ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_] ĥ a p]t _na è po ] j` p]t ]^]paiajp lnkcn]io;iecn]pekj kb _ qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre _a pannep kn eao ]j` _ d] jca o ej s] pan ]j` ajancu _kjoqilpekj naoqhpejc pdanab nki; p da qoa ^u iqje_el]hepe ao kb pda lksa n kb aiejajp `ki] ej kn kpdan ]qp dkne pu pk _kj`aij pda ouop aio kb kja kn ikna kb pda Bkil]ju�o qpehepu oq^oe`e]n eao, ej_ hq èjc sepdkqp heiep] pekj hepec]pe kj ]j` kpdan lnk_aa`ejco s epd naola_ p p k pda s] pan ouopai ]ooap o kb pda Bkil]ju�o B]he bknje] oq ôe`e] nu hk_ ]pa` ej Lkjpanau, B]hebknje], kn pda ]ooan pekj ^u lner] pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k p̂ ]ej ejoqn]j_ a ]p ]_ _alp]^ha n]pa o ]j` kj ]__alp] ĥa panio ]j` _kj`epekjo, kn ep o ej]^ehepu pk k^p]ej naei q̂noaiajp qj`an ate ope jc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kra n]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _ d]jca o ej b] en r]hqa ]j` kp da n ]`fqopiajpo nah] pa` p k pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ] ooa po; h]^kn ]_p ekjo, ej_ hq èjc skng opkll]cao ]j` opnegao; pda Bkil]ju�o ]^ehepu pk nap]e j ]j` ]ppn]_p decdhu mq]hebe a` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _e reh `eopqn̂ ]j_a o kn qjna op, kn pa nnkn eop pdna] po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, knpa nnkn eop pdna]p o kn ] _po; ]j` p da eil]_ p kb jas, ]j` _d]jcao pk ate ope jc, ]__ kqjpejc op]j`]n ò. Sda oa bkns ]ǹ - hkkgejc op] paiajpo ]na mq]heb ea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bkn pd ]^kra ]j` pda neog b] _pkno ej_hq`a` ej @iane_]j V]p an�o ]jjq]h, mq] npa nhu ]j` kpdan RDB be hejco, ]j` na]`a no odkqh` naban pk oq_d neogo, qj_an p]ejpeao ]j` neog b] _pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ ju bkns]n`-hkkgejc op]paiajpo @iane_]j V] pan i]gao ola]g kjhu ]o kb pda `]pa kb p deo lna oajp ]pekj. @iane_]j V] pan `kao jkp d]ra ]ju k̂ hec]pekj, ]j` ep ola_e be_] hhu `eo_h ]eio ]ju qj`a np]gejc kn ejpajp ekj, pk lq^he_hu ql`]pa kn nareoa ]ju bkns]n -̀ hkkgejc op] paiajpo, sdapdan ] o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _ en_qiop]j_ao kn kpdanseoa, at_a lp ] o kpdanseoa namqe na` ^u pda ba`an] h oa_qnep eao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ] hh oq_d b]_pkno. 25 E qnpdanikna , ep i]u jkp ^a lkooe ĥa pk ] ooa oo pda eil]_ p kb ]ju oq_d b]_ pkn kj pda Bkil]ju�o ^qoejaooao, aep da n reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_ pkn , kn _ki^ej]pekj kb b]_ pkno, i]u _]qoa naoqhpo pk èb ba n i]pan e]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n -̀ hkkgejc op] paiajp. Sda bknacke jc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qop era .
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2024 and 2025 Earnings Guidance (Non-GAAP) 
••=.•••..c 

* AMERICAN WATER 

This presentation includes a description of American Water's 2024 and 2025 earnings guidance ranges, and its expected 2024 dividend payout ratio, excluding the incremental $0.10 
per share of interest to be recognized from the amended HOS seller note. This information would constitute "non-GAAP financial measures" under SEC rules. They are derived from 
American Water's consolidated financial information but are not presented in financial statements prepared in accordance with generally accepted accounting principles ("GAAP"). 
This information supplements American Water's GAAP disclosures and should be considered in addition to, and not in substitution of, measures of financial performance prepared in 
accordance with GAAP. Management believes this information is useful to American Water's Investors because it excludes an item not reflective of its ongoing operating results and 
the presentation will allow investors to understand better the operating performance of American Water's regulated businesses. Although management will use this information 
internally to evaluate American Water's results of operations and to facilitate a meaningful year-to-year comparison thereof, management does not intend this information to 
represent future results as defined by GAAP, and investors should not consider it as such. In addition, this information may not be comparable to similar presentations by other 
companies, and, accordingly, it may have significant limitations in its use. 

26 

2024 ]j` 2025 D]njejco Fqe`]j_a (Mkj-F@@O) Sdeo lnaoajp]pekj ej_ hq`a o ] `ao_ nelpekj kb @ia ne_]j V]pan�o 2024 ]j` 2025 a] njejco cqe `]j_a n]jcao, ]j` epo atla _pa` 2024 ère`aj` l]ukqp n]pe k, at_hq`ejc pda ej_naiajp]h $0.10 la n od]na kb ejpana op pk ^a na_kcjev a` bnki pda ]iaj`a` GNR oa hhan jkpa. Sdeo ejbkni]p ekj skqh` _kjopepqpa �jkj-F@@O bej]j_ e]h ia]oqna o� qj`an RDB nqha o. Sda u ] na `an era` bnki @iane_ ]j V]pa n�o _kjokhe`] pa` bej]j_e] h ejbkni]pekj ^qp ]na jkp lnaoajpa` ej b ej]j_e]h op] paiajpo lnal]na` ej ]_ _kn`]j_a sepd ca ja n]h hu ] __alpa` ]_ _kqjpejc lnej_elhao (�F@@O�) . Sdeo ejbkni]pekj oqllh aiajpo @ia ne_] j V]pan�o F@@O è o_ hkoqnao ]j` odkqh` ^a _kjoe`a na` ej ]` èp ekj pk, ] j` jkp e j oq ôpep qpekj kb , ia]oqnao kb b ej]j_e]h lanbkni]j_a lnal]na` ej ] __kǹ ]j_a sepd F@@O. L]j]caiajp ^a hearao pdeo e jbkni]pekj e o qoabqh pk @iane_]j V]pa n�o ejraopkno ^a_]qoa ep at_hq`a o ]j ep ai jkp na bha_ pera kb epo kjckejc kla n] pejc naoqh po ]j` pda lnaoajp] pekj s ehh ]hhks ejraopkno pk qj`anop] j` ^appan pda klan]pejc la nbkni]j_a kb @iane_]j V] pan�o nacqh]pa ` ^qoeja ooa o. @hpdkqcd i]j]caiajp sehh qoa pdeo ejbkni]pekj ejpanj]hh u pk ar]hq]pa @ia ne_]j V]pan�o na oqhpo kb klan] pekjo ]j` pk b]_eh ep]pa ] ia]jejcbqh ua] n-pk-ua ]n _kil]neokj pdanakb , i]j]caiajp `kao jkp e jpaj` pdeo ejbkni]pekj pk nalna oajp bqpqna naoqh po ] o `ab eja` ^u F@@O, ]j` ejra opkno odkqh ` jkp _kjoe`an ep ]o oq_d. Hj ]``epekj, pdeo ejbkni]p ekj i]u jkp ^a _kil] n]^ha p k oeieh]n lnaoajp]p ekjo ^u kpdan _kil]jeao, ]j`, ] __kǹ ejchu, ep i]u d]ra oecjebe_ ]jp heiep]pekjo ej epo qoa . 26
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Details of Third Quarter 2024 EPS *AMERICAN WATER 

$1.66 

432023 Wcathc.•

0.40 

(0.09) 
(0.03) 

(0.08) 

(0.06) 

Rcycnuc O&M General Ton - Ccoproclation tong Tcrrn 
Property and Financing 

Gross Receipts 

• Includes weather of $0.04 per share net favorable in 2024 and $0.04 per shore net favorable in 2023. 

(0.03) 

Other, net 

$1.77 
0.03 $1.80 

Q32024 Intc,c5t horn Q3 2024 
Subtotal Amended HOS Reported 

Note 

27 

Cap]eho kb Sden` Pq]npa n 2024 DOR 0.40 (0.09) (0.03) (0.08) 0.03 $1.80 $1.77 (0.06) (0.03) $1.66 - P3 2023 Va]pdan* Qarajqa N &L Faja n] h S]t - C alna _ e]pe kj Kkjc-Sani Npda n, ja p P3 2024 Hjp ana op b nki P3 2024 O nklanpu ]j` Eej]j_ejc Rq^pkp]h @iaj`a` G NR Qalknpa` F nkoo Qa_aelpo Mkpa * Hj_hq`ao sa]pdan kb $0.04 lan od]na jap b]rkn]^ha ej 2024 ]j` $0.04 la n od]na ja p b]rkn] ĥa e j 2023. 27
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2024 EPS Guidance of $5.25 to $5.30 Affirmed at  
Top Half of Previous Range AMERICAN WATER

2024 Outlook 

✓ Continue to expect 8.5% EPS growth in 2024 (at midpoint) vs. 2023 on a weather-normalized basis as a 
result of lower than expected declines in customer usage 

• Incremental $0.10 per share of interest income is additive annually in 2024-2026 
✓ Revenue growth in base rates and in infrastructure mechanisms driven by capital investment 
✓ Focus on customer affordability by continuing to drive effective and efficient cost management strategies 
✓ 2024 EPS guidance was raised in February by $0.10 to reflect the Feb. 2024 amendment of the note 

receivable related to the Dec. 2021 sale of HOS and successful earn-out of $75M contingent consideration 
1.25 -1.30 

54.77*

2023 Actual 

(0.15)- (0.20) (0.05) - (0.10) 

(0.30)- (0.35) 

(0.30) - (0.35) 

0.00- 0.05 $5.15 - $5.20 

Revenue O&M General Tax -
Property and 

Gross Receipts 

Depreciation long•Terrn " 
Financing 

Other, net 

0.10 $5.25 — $5.30 

2024 Guidnace Interest From Raised/Narrowed 
Subtotal Amended HOS 2024 Guidance 

Note 

• Excludes weather of $0 23 per shore net favorable in 2023 ($0.07in 02, $0.04 In 03, so.o2 in Q4), 28 
•• Reflects (50.06) per shore of shore count dilution. 

2024 DOR Fqe`]j_a kb $5.25 pk $5.30 @bbenia` ]p Skl G]hb kb Onarekqo Q]jca 2024 Nqphkkg x Bkjpe jqa pk atla_p 8.5% DOR cnksp d ej 2024 (]p ie`lkejp) ro. 2023 kj ] sa]pdan-jkni]heva` ^]oeo ]o ] naoqhp kb hksan pd]j a tla_ pa` à _hejao ej _qopkian qo]ca z Hj_naiajp]h $0.10 lan od]na kb ejpanaop ej_kia eo ]``epera ]jjq]hhu ej 2024-2026 x Qarajqa cnkspd ej ]̂ oa n]p ao ]j` ej ejbn]opnq_pqna ia_d]jeoio ǹ eraj ^u _]lep]h ejraopiajp x Ek_qo kj _qopkian ]bbkn`]^ehepu û _kjpejqejc pk `ne ra a bba_pera ]j` abb e_eajp _kop i]j]caiajp opn]paceao x 2024 DOR cqe`]j_a s] o n]eoa` ej Ea^nq]nu ^u $0.10 pk na bha _p pda Ea^. 2024 ]iaj`iajp kb pda jkp a na _aer]^ha nah]pa ` pk pda Ca_. 2021 o] ha kb GNR ]j` oq__a oobqh a]nj-kqp kb $75L _kjpejcajp _kjoe`an]pekj 1.25 � 1.30 (0.15) � (0.20) (0.05) � (0.10) $5.25 � $5.30 (0.30) � (0.35) 0.10 0.00 � 0.05 $5.15 � $5.20 (0.30) � (0.35) * $4.77 8.5% cnks pd ] p ie`lp. ** 2023 @_pq]h Qarajqa N&L Fajan]h S]t - C alna_ e] pe kj Kkjc-Sa ni Npdan, jap 2024 Fqe`j]_a Hjpa na op b nki Q]eoa`/M] nnksa` Eej]j_ejc Rq^pkp]h 2024 Fqe`]j_a Onklanpu ]j` @iaj`a` GNR Fnkoo Qa_a elpo Mkpa * Dt_ hq̀ ao sa]pdan kb $0.13 lan od] na jap b]rkn]^ha ej 2023 ($0.07 ej P2, $0.04 ej P3, $0.02 ej P4). 28 ** Qa bha _po ($0.06) lan od] na kb od]na _kqjp `ehqpekj.
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Top Tier Dividend Growth Continued in 2024 
8.1% Increase Aligns with Long-Term Target 

*AMERICAN WATER 

AWK's Strong and Consistent 
Dividend Growth* 

$1.96 

$2.15 

($ rounded) 

$2.36 

$2.57 

$2.78 

$3.00 

2019 2020 2021 2022 2023 2024E 

Total Dividend Payout Ratio 

Projected as of 

December 31, 2024 

58% 

long-Term 

Target 

55-60% 

Note: Annual 2024 cosh dividends per shore of S.3.00 over weather-normalized 2024 EPS 
guidance midpoint of $5.18, which excludes the $0.10 incremental interest from amended HOS 
seller note. Projected dividend payout rotio would be 57% including such incremental interest. 

29 
' Future dividends ore subject to approval of the American Water Board of Directors. 

Skl Sean C ere`aj` Fnkspd Bkjpejqa` e j 2024 8.1% Hj_ na ]oa@ hecjo s epd Kkjc-Sani S]nca p Skp]h C ere`aj` O]ukqp Q] pek @VJ�o Rpnkjc ]j` Bkjoeopajp Cere`aj` F nkspd* Kkjc-Sani ($ nkqj`a`) Onkf a_pa` ]o kb S]nca p Ca_ai^an 31, 2024 55-60% 58% $3.00 $2.78 Mkpa :@jjq]h 2024 _]od `ere`aj`o la n od]na kb $3.00 kran sa]pda n-jkni]hev a` 2024 DOR $2.57 cqe`]j_a ie`lkejp kb $5.18, sde_d at_hq`ao pda $0.10 ej_naiajp]h ejpa naop b nki ]iaj`a` GNR oahha n jkpa . O nkfa_ pa` `ere`aj` l]ukqp n]pek skqh` ^a 57% ej_hq`ejc oq_d ej_naiajp]h ejpa naop. $2.36 $2.15 $1.96 2019 2020 2021 2022 2023 2024D 29 * Eqpqna `ere`aj`o ]na oq f̂a _p pk ]llnkr] h kb pda @iane_]j V]pan Ak] ǹ kb Cena_pkno.
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Successfully Completed 2024 Financing Plan *AMERICAN WATER 

Successfully completed our 
long-term debt financing for the 
year with issuance of Senior Notes 

Issuance demonstrates effective 
execution in a challenging interest 
rate environment to fund growth 
and manage financing costs 

Successfully Executed $1.4 Billion Senior Note Offering 

Issuer American Water Capital Corp. 

Pricing Date February 20, 2024 

Tenor 10yr & 30yr Senior Unsecured 

$700M & $700M 

Annual Interest 
Rate 

5.15% & 5.45% 

30 

Rq__aoobqhhu Bkilhapa` 2024 Eej]j_ejc Oh]j Rq__aoobqh hu _kilhapa` kqn Rq__a oobqhhu Dta_qpa` $1.4 Aehhekj R ajekn Mkpa Nbba nejc � hkjc- pani `a^p bej]j_e jc bkn pda Hooqa n @iane_]j V]pa n B]lep] h Bknl. ua]n sepd eooq]j_a kb Rajekn Mkp ao One_ ejc C] pa Ea^nq] nu 20, 2024 Sajkn 10un & 30un Rajekn Tjoa _qna ` Hooq]j_a `aikjopn] pao abba_ pera � Rev a $700L & $700L ata_qpekj ej ] _d]hha jcejc ejpa naop @jjq] h Hjpanaop 5.15% & 5.45% n]p a ajre nkjiajp pk bqj` cnks pd Q] pa ]j` i]j]ca bej]j_ejc _kopo 30
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State Legislation & Regulation Enable Growth *AMERICAN WATER 

CA MO 
IA NJ 
IL PA 
I N VA 
KY WV 
MD 

Consolidated 
Tariff 

CA MO 
IA NJ 
IL PA 
IN VA 
KY WV 
MD 

Future 
Test Year 

Hybrid 
Test Year 

CA KY MD NJ 

HI PA MO WV 
IA TN 
IL VA 
IN 

=I= 9 

Water Quality 
Accountability 

Legislation 

4 

IN MO NJ 

Infrastructure 
Mechanism 

IA NJ 
IL PA 
IN TN 
KY VA 

MO WV 

10 

Affordability 
Tariffs/Programs 

CA 
IA 
IL 
IN 
HI 
KY 
MD 

MO 
NJ 
PA 
TN 
VA 
WV 

M7= 

31 

Rp] pa Kace oh ]pekj & Qacqh]pekj Dj]^ha Fnkspd Gu n̂ e` Eqp qna E]en Bkjokhe`]pa` Hjbn]opnq_pqna @bbkn`]^ehepu Saop Xa]n Saop Xa]n U]hqa S]n ebb La_d]jeoi S]nebbo/Onkcn]io LC MI B@ JX B@ LN B@ LN B@ LN H@ MI LN VU GH O@ H@ MI H@ M I H@ MI HK O@ H@ SM HK O@ HK O@ HK O@HM SM HK U@ HM U@ HM U@ HM SM JX U@ HM JX VU JX VU G H U@ LN VU LC LC JX VU LC 10 13 4 9 11 11 V]p an P q] hepu @__kqjp]^ehepu 3 HM LN MI Kaceoh]pekj 31
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U.S. EPA PFAS Rule Announced on April 10, 2024 
Largely unchanged from proposed rule 

*AMERICAN WATER 

Final Federal PFAS Rule Recap 

Drinking water limits of 4.0 parts per trillion (ppt) for PFOA and PFOS unchanged vs. proposed rule 

• Limits set for three additional PFAS C21223 LEM 
CUM ili="11 Five years to comply versus three years in the proposed rule 

(2029 versus 2027) 

U.S. EPA designated PFOA and PFOS as hazardous substances under 
CERCLA through a separate rulemaking in April. The Company is actively 
advocating and supporting bipartisan legislation that would provide PFAS 
liability protections under CERCLA for water and wastewater systems, as 
passive receivers of PFAS. 

American Water's estimates - $1B of capital and up to - $50M 
annually for operating expenses 

PFAS Litigation Recap 

CLARIFCATIONT, 
SEDIMENTATION 

RLTRATION.

American Water is a party to the Multi-District Litigation (MDL) lawsuit against several PFAS manufacturers. 

In Dec. 2023, we decided to remain a party to two settlements, which we believe is the best path for our customers. 

• In Feb. and Mar. 2024, the MDL court approved settlements with DuPont and 3M, respectively; the amount of proceeds to 
be received from each settlement is pending. 

32 

T.R . DO@ OE@R Qqha @jjkqj_a` kj @lneh 10, 2024 K]nca hu qj_d]jca` bnki lnklkoa` nqha Eej]h E a`an] h OE@R Qqha Qa_]l } Cnejgejc s] pan h eiep o kb 4.0 l] npo lan pnehhekj (llp) bkn OEN@ ]j` OENR qj_d] jca` ro. lnklkoa` nqha z Keiepo oap bkn pdnaa ]``epekj]h OE@R } Eera ua] no pk _kilhu ranoqo pdnaa ua] no ej pda lnklkoa` nqha (2029 ranoqo 2027) } T.R. DO@ à oecj]p a` OEN@ ]j` OENR ]o d]v]ǹ kqo oq^op]j_ao qj̀ an BDQBK@ pdnkqcd ] oal]n]pa nqhai]ge jc ej @lneh. Sda Bkil]ju eo ] _perahu ]`rk_]pejc ]j` oqllknpejc ^el] npeo]j haceoh]p ekj pd]p skqh` lnkre`a OE@R he] êhep u lnkpa_ pekjo qj`a n BDQBK@ bkn s]pan ]j` s]opas ]pan ouopaio, ]o l]ooera na _aerano kb OE@R. }@iane_ ]j V]pa n�o aopei] pao w$1A kb _]le p]h ]j` ql pk w$50L ]jjq]hhu bkn klan] pejc atlajoao * *Hj_ hq`ao OE@R pna]piajp OE@R Kepec]pekj Qa_]l } @ian e_]j V] pan e o ] l] npu pk pda Lqhpe-C eopne_ p Kepec]pekj (LCK) h]s oqe p ] c] ejop oara n]h O E@R i]jqb]_pqna no. } Hj Ca _. 2023, sa `a_e`a` pk nai] ej ] l]npu p k psk oapp haiajpo, sde_d s a ^aheara eo pda ^aop l]pd bkn kqn _qopkiano. z Hj E a^. ]j` L]n. 2024, pda LCK _kqnp ]llnkra` oapph aiajpo s epd CqOkjp ] j̀ 3L, na ola _perahu; pda ]ikqjp kb lnk_a a`o pk ^a na _aera` bnki a]_d oapphaiajp eo laj`ejc. 32
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Lead Service Lines Remain in Focus *AMERICAN WATER 

Review of U.S. EPA's Lead and Copper Rule Improvements Rule 

• On October 8, 2024, the United States Environmental Protection Agency (EPA) announced final Lead and Copper Rule Improvements (LCRI). 

• The LCRI includes requirements related to (1) achieving lead replacement 
by the end of 2037, 10 years from the Compliance Date; (2) locating 
legacy lead pipes; (3) improving tap water sampling; (4) lowering the lead 
action level; and (5) strengthening protections to reduce exposure. 

• American Water consistently meets water quality standards related to 
the lead and copper rules across our footprint and believes removing 
the risk of lead service lines over time is the right thing to do for the 
health and safety of our customers. 

• Developing an accurate, comprehensive inventory, including identifying 
the material of service lines where the material is currently unknown, is 
an important next step in eliminating lead service lines. 

• We believe all stakeholders must understand the costs associated with 
the proposed improvements to the Lead and Copper Rule and that the 
EPA estimates are likely understated. The cost to identify the material 
of all unknown service lines and replace all lead service lines and 
galvanized lines, where needed, by 2037 will require significant 
in✓estment for all water systems. 

• American Water is in the process of reviewing the specific requirements of the LCRI to determine capital expenditures and operating costs. Capital expenditures and 
operating costs associated with compliance with federal water quality regulations have been traditionally recognized by PUCs as appropriate for inclusion in establishing 
rates. 

Utility-owned vs. Customer-owned 
Portion of the Service Line 

Shut Off Valve 
Gooseneck or Meter 

VC= 

Water 
Main 

Water Service Line 
■ Owned by Utility ■ Owned by Customer 

Please note; This diagram is a generic representation. Variations may apply. 

33 

Ka]` Ranre_a K eja o Qai]ej ej Ek_qo Qareas kb T.R. DO@�o Ka]` ]j` Bklla n Qqha Hilnkraiajpo Qqha R Nj N_ pk^an 8, 2024, pda Tjepa` Rp]pa o Djre nkjiajp] h Onkpa_ pekj @caj_u (DO@ ) ]jjkqj_a` be j] h Ka]` ] j̀ Bkllan Qqha Hilnkraiajpo (KBQH). R Sda KBQH ej_hq`ao namqenaiajpo nah] pa` pk (1) ]_dearejc ha]` nalh]_aiajp ^u pda aj` kb 2037, 10 ua]no bnki pda Bkilhe]j_a C] pa; (2) hk_] pejc hac] _u ha]` lela o; (3) eilnkre jc p]l s] pan o]ilhejc; (4) hksan ejc pda ha ]` ]_pekj harah; ]j` (5) opnajcpdajejc lnkp a_pekjo pk na`q_a atlkoqna . R @iane_]jV]pan _kjoeopa jphu iaap o s]pan mq]h epu op]j`]n`o nah]pa` pk pda ha]` ]j` _klla n nqha o ]_nkoo kqn bkkp ln ejp ] j` ^ahea ra o naikrejc pda neog kb ha]` oanre _a hejao kra n peia eo pda necdp pdejc pk `k bkn pda da] hpd ]j` o]bapu kb kqn _qopkiano. R Carahklejc ]j ]__qn]p a, _kilnadajoera ejrajpknu, ej_hq`ejc e`ajpebue jc pda i]pan e]h kb oanre_a hejao sdana pda i]pan e]h eo _qnnajphu qjgjksj, eo ]j eilknp]jp jatp opa l ej aheiej]pejc ha]` oanre _a hejao. R Va ^ahea ra ]hh op]gadkh`a no iqop qj à nop] j̀ pda _kopo ]ook_ e]pa` sep d pda lnklkoa` eilnkraiajpo pk pda Ka]` ]j` Bkllan Qqha ]j` pd]p pda DO@ aopei]pa o ] na he ga hu qj à nop]pa `. Sda _kop pk e`ajpebu pda i]pa ne]h kb ] hh qjgjksj oanre_a hejao ]j` na lh]_a ]hh ha ]` oanre_a heja o ]j` c]hr]jeva` hejao, sdana jaa`a`, ^u 2037 sehh namqena oecjebe_ ]jp ejraopiajp bkn ]hh s] pan ouopaio. R @iane_ ]jV]pa n eo ej pda lnk_ aoo kb nareas ejc pda ola_eb e_ namqenaiajpo kb pda KBQH pk `ap anieja _]lep ]h atlaj èpqnao ]j` klan]pejc _kopo. B]lep]h atlaj`epqnao ]j` kla n]pejc _kopo ]ook_ e]pa` sep d _kilhe]j_a s epd ba`an]h s] pan mq]hepunacqh] pekjo d]ra ^aaj pn]`epekj]h hu na_kcje va` ^u OTBo ] o ]llnklne]pa bkn ej_ hqoe kj ej a op]^heodejc n] pao. 33
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Military Services Group Provides Strategic Value *AMERICAN WATER 

Military Services Group 

• Regulated-like earnings 

• Favorable ROI opportunity 

• Capital light / cash flow positive 

• Positive branding 

• Leverage core competencies 

• Dual wins for AWK & U.S. ESG values 

Army 

Air Force 

Navy 

Marine Corps 

if I 70 Additional Installation 
Opportunities 

0 

15 Army 

23 Air Force 

19 Navy 

13 Marine Corps 

34 

Lehep]nu R anre_a o Fnkql O nkre `a o Rp n]pace_ U]hqa Bqnnajphu Ranrejc 70 @` è pekj]h Hjop ]hh]pekj 18 Lehep]nu Hjop] hh]pekjo Nllknpqjepea o 12 @ niu 15 @ niu Lehep ]nu Ranre_ao Fnkql 5 @e n Ekn_ a 23 @en Ekn_a R Qacqh]pa -̀ hega a]njejco R E]rkn] ĥa QNH kllkn pqjepu R B]lep]h hecdp / _]od bhks lkoepera 1 M ]ru 19 M]ru R Okoep era ^n]j è jc R Kara n]ca _kna _kilapaj_ea o R C q]h sejo bkn @VJ & T.R. DRF r] hqa o 0 L]ne ja Bknlo 13 L]n eja Bknlo 34
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Closed Acquisitions *AMERICAN WATER 

ri September 30, 2024 

STATE 
NUMBER 

OF SYSTEMS 
WATER CUSTOMER CONNECTIONS WASTEWATER CUSTOMER CONNECTIONS TOTAL CUSTOMER CONNECTIONS 

New Jersey 2 2,300 2,300 4,600 

Virginia 2 1,400 1,400 2,800 

Illinois 

Total 3,700 

26,000 

29,700 

26,000 

33,400 

Ea Oct. 1— Oct. 30, 2024 

STATE 
NUMBER 

OF SYSTEMS 
WATER CUSTOMER CONNECTIONS WASTEWATER CUSTOMER CONNECTIONS TOTAL CUSTOMER CONNECTIONS 

Pennsylvania 

Total 

15,000 15,000 

15,000 15,000 

35 

Bhkoa` @_mqeoep ekjo Ralpai^an 30, 2024 MTLADQ V@RSDV@SDQ BTRSNLDQ BNMMDBSHNMR V@SDQ BTRSNLDQ BNMMDBSHNMR RS@SD SNS@K BTRSNLDQBNMMDBSHNMR NE RXRSDLR Mas Ia noau 2 2,300 2,300 4,600 Uenceje] 2 1,400 1,400 2,800 Hhhejkeo 1 - 26,000 26,000 Skp]h 5 3,700 29,700 33,400 N_ p. 1 � N_p. 30, 2024 MTLADQ V@RSDV@SDQ BTRSNLDQ BNMMDBSHNMR V@SDQBTRSNLDQ BNMMDBSHNMR RS@SD SNS@K BTRSNLDQ BNMMDBSHNMR NE RXRSDLR Oajjouhr]je] 1 - 15,000 15,000 Skp]h 1 - 15,000 15,000 35
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Acquisitions Under Agreement *AMERICAN WATER 

61 October 30, 2024 

STATE 
NUMBER 

OP SYSTEMS 
WATER CUSTOMER CONNECTIONS WASTEWATER CUSTOMER CONNECTIONS TOTAL CUSTOMER CONNECTIONS 

Pennsylvania 12 8.300 9,100 17,400 

California 4 1,600 1,600 

Inoiana 8.000 8.000 

Illinois 

West Virginia 

5,700 5,700 

4,600 4,600 

New Jersey 4,300 4,300 

Maryland 1 1,700 1,700 

Missouri 

Total 

100 

19,700 23.700 

100 

43.400 

36 

@_mqeoepekjo Tj à n @cna aiajp N_pk^an 30, 2024 M TLADQ RS@SD V@RSDV@SDQ BTR SNLDQ BN MMDBSHNMR SNS@K BTRSNLDQ BN MMDBSHNMR V@SDQ BTR SNLDQ BNMMDBSHNM R NE RXRSDLR Oajjouhr]je] 12 8,300 9,100 17,400 B]hebknje] 4 1,600 - 1,600 Hj`e]j] 1 8,000 - 8,000 Hhhejkeo 1 - 5,700 5,700 Vaop Uenceje] 1 - 4,600 4,600 M as Ianoau 1 - 4,300 4,300 L] nuh]j` 1 1,700 - 1,700 Leookqne 1 100 - 100 Skp]h 22 19,700 23,700 43,400 36
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Annualized Revenue from Rate Proceedings *AMERICAN WAFER 

($ in millions) 

Rate Filings Completed* 
Effective since January 1, 2024 

$90 

$256 

Rate Cases Infrastructure 
(Includes Charges 

Step Increases) 

$346 

Total 

Requested Revenue in Pending Rate Proceedings 

$352 

Rate Cases** 

• Annualized revenue increase for rotes effective since January 1, 2024 
• • Excludes revenue already approved through infrastructure mechanisms 

$23 

Infrastructure 
Charges 

$375 

Total 

@jjq]heva` Qarajqa bnki Q]pa Onk_ aa`ejco ($ e j iehhekjo) Q]pa Ee hejco Bkilhap a`* Qamqaopa` Qarajqa ej Oaj`ejc Q]pa O nk_aa èjco Dbba_ pera oej_ a I]jq] nu 1, 2024 $23 $375 $90 $346 $352 $256 Q]pa B]oao Hjb n]opnq_ pqna Skp]h Q]pa B]oao** Skp]h Hjb n] opnq_pqna Bd] ncao (Hj_ hq`a o Bd]nca o R pal Hj_na]oao) * @jjq] heva` narajqa ej_na] oa bkn n]pao abba _pera oej_a I]jq]nu 1, 2024 ** Dt_hq`ao narajqa ]h na]`u ]llnkra` p dnkqcd ejbn] op nq_pqna ia _d]jeoio 37
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Rates Effective Since... *AMERICAN WAFER 

($ in millions) 

ni January 1, 2024 

Rate Cases & Step Increases 
Date 

Effective 
Infrastructure Charge; 

Date 

Effective 

Indiana, Step Increase 2/21/2024 $250, Illinois (QIP) 1/1/2024 $5 

Missouri (WSIRA) 1/20/2024 26 
West Virginia 2/25/2024 18m) 

West Virginia (DSIC/WSIC) 3/1/2024 pi 

Kentucky 5/3/2024 1141 Iowa (QIP) 3/1/2024 1 

Indiana, Step Increase 5/10/2024 230) Pennsylvania (DSIC) 4/1/2024 7 

New Jersey (DSIC) 4/30/2024 9 
Pennsylvania 8/7/2024 99(4) 

Pennsylvania (DSIC) 7/1/2024 14 

New Jersey 9/15/2024 8014 Missouri (WSIRA) 7/11/2024 21 

Sub-Total $90 
Sub-Total 111121111 

Total 

a) The Companislndiana subsichary was authorized annualized revenues of 524.96 million for Step 1, this excludes the 540.5 million for infrastructure surcharges. Th6 excludes the Step 2 rate increase which became effective May 10, 2024 in the amount 01512.5 million and 
Step 3 rate increase which will be effective In May 20251n the amount of 51.8.8 million. The total revenue requirement for the three step rate ease cycle 6 566.3 

DI The Company's West Virginia subsidiary was authorized additional annualized tevenues of 518.4 million, excluding the reductions in revenues for intraStruCture Surcharges in the amount of 58.9miliMn. After clarification, the Commission directed the Company to interpret 
the MC Order as having included the amellitation within the VAC, which increased the net incremental revenue by $0.7 millmn to a total of $6.6 milPon effect. March 1, 2024. 

CI On May 3. 2024,The Company's Kentucky subsidiary was authorized additional annualized revenues of $10.6 Interim rates were effective February 6, 2024, and the difference between interim and final Commission approved rates are subject to reflood with interest 
no later than August 26, 2024. 00 May 16, 2024, the Company's Kentucky subsidiary tiled a petition requesting a rehearing of the Commission's order, seeking clarification and/or correction of cenain Computational Inconsistencies mat the Kentucky subsidiary believes are 
reflected m the COMMissiOn'S Order with respect to the authonzed amount of annualized revenues lo be received by the Kentucky subsidiary, which if adjusted would produce annual revenues of 518.1 million. The petition for rehearing also requested that any reunions 
become effectise February 6, 2024, with any difference between the adjusted amount and initial approved rates Subject to refund or collection. On May 28, 2024, the commission granted the rehearing request, and the Company expects resolution of this proceeding later 
In 1024. 

di The CoMpany,Pennsytyania subsidiary hat Wheelted additional annualized revenue., of 599.3 million, excluding reductions in revenues for inhaStructure surcharges in the amount Of $19.65 minion. 
el The Company's N. jersey Subsidiary has authorized additional annualized revenues of 579.5 million, this exciudes the 541.9 million for infrastructure surcharges. 

38 

Q]p ao Dbba_ pera Rej_a� I]jq]nu 1, 2024 ($ ej iehhekjo) C]pa @jjq]h eva` Qarajqa C]pa @jjq]hev a` Hjbn]opnq_pqna Bd] ncao Q]pa B] oao & Rp al Hj_na ]oao Dbba _pera Hj_ na] oao Dbba_ pera Qarajqa Hj_na ]oao Hhhejkeo (P HO) 1/1/2024 $5 (]) Hj`e]j], Rpal Hj_na]oa 2/21/2024 $25 Leookqne (VRHQ@) 1/20/2024 26 ( )̂ Vaop Uenceje] 2/25/2024 18 (^) Vaop Uenceje] (CRHB/VRHB) 3/ 1/2024 7 (_) Jajpq_gu 5/3/2024 11 Hks ] (PHO) 3/1/2024 1 (]) Oajjouhr]je] (CRHB) 4/1/ 2024 7 Hj`e]j], Rpal Hj_ na] oa 5/10/2024 23 Mas Ianoau (CRHB) 4/30/ 2024 9 (̀ ) O ajjouhr]je] 8/7/ 2024 99 Oajjouhr]je] (CRHB) 7/1/ 2024 14 Leookqne (VR HQ@) 7/ 11/2024 21 (a ) Mas Ianoau 9/15/2024 80 Rq -̂Skp]h $90 Rq -̂Skp]h $256 Skp] h $346 ] ) Sda Bkil]ju�o Hj`e]j] oq^oe è] nu s]o ]qpdknev a` ]jjq]hev a` narajqao kb $24.96 iehhekj bkn Rp al 1, pdeo a t_hq`ao pda $40.5 iehhekj bkn ejbn]opnq_pqna oqn_d]ncao. Sde o at_ hq̀ ao pda Rpal 2 n] pa ej_na ]oa sde_d ^a_]ia abba_p era L]u 10, 2024 ej pda ]ikqjp kb $22.5 iehhe kj ]j` R pal 3 n]pa ej_na]oa sde _d s ehh ^a abba_ pera ej L]u 2025 e j pda ]ikqjp kb $18.8 iehhekj. Sda pkp] h narajqa namqenaiajp bkn pda pdnaa opal n] pa _] oa _u_ha eo $66.3 ie hhekj. ^) Sda Bkil]ju�o VaopUence je] oq^oe`e]nu s]o ]qpdknev a` ]` è pekj]h ]jjq]hev a` narajqao kb $18.4 iehhe kj, at_hq`ejc pda na`q_pe kjo ej narajqao bkn ejbn]opnq_pqna oqn_d] ncao ej p da ]ikqjp kb $6.9 ieh hekj. @ bpa n _h] neb e_]pe kj, pda Bkiieooekj `ena _pa` pda Bkil]ju pk e jpa nlna p pda CRHB Nn`an ]o d]rejc ej_hq`a` pda ]iknp ev]pekj sepdej pda CRHB, sde_d ej_na]oa` pda jap ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj a bba_pera L]n_d 1,2024. _) N jL]u 3, 2024, pda Bkil]ju'o Jajpq_gu oq^oe`e]nu s]o ]qpdkneva` ]``epekj] h ]jjq]he va` narajqao kb $10.6 iehhekj. Hjpa nei n] pao sana abba_ pera Ea^nq]nu 6, 2024, ]j` pda `ebbanaj_a ^aps aaj ejpanei ]j` bej]h Bkiie ooekj ]llnkra ` n]pao ] na oq^fa_p pk na bqj̀ se pd ejpanaop jk h] pan pd]j @qcqop 26, 2024. Nj L]u 16, 2024, pda Bkil]ju'o Jajp q_gu oq^oe`e]nu b eha` ] lapepekj namqaopejc ] nada] nejc kb pda Bkiieooekj'o kn`a n, oa agejc _h ]neb e_] pekj ]j`/kn _knna_p ekj kb _a np]e j _kilqp] pekj] h ej_ kjoeopaj_ea o pd] p pda Jajpq_gu oq^oe è] nu ^ahearao ]na nabha _pa` ej pda Bkiieooekj' o kn`a n sepd na ola _p pk pda ]qpdkneva` ]ikqjp kb ]jjq]heva` narajqa o pk ^a na_ae ra ` ^u p da Jajpq_gu oq^oe è] nu, sde_d eb ]`fqopa ` skqh` lnk`q_a ]jjq]h narajqao kb $18.1 iehhekj. Sda lapepekj bkn nada ]n ejc ]hok namqaopa` pd]p ]ju nareoekjo ^a_kia abba_pera E a^nq]nu 6, 2024, s epd ]ju `ebba naj_ a ^apsaaj p da ] f̀ qopa ` ]ikqjp ]j` ejepe]h ]llnkra` n]p ao oq^fa_ p pk nabqj` kn _khha_pe kj. Nj L]u 28, 2024, pda Bkiieooekj cn]jpa` pda nada] nejc namqaop, ]j` pda Bkil]ju atla_ po naokhqpekj kb pdeo lnk_aa èjc h]pan ej 2024. `) Sda Bkil]ju�o Oa jjouhr]je ] oq^oe`e]nu d]o ]qpdkneva` ]``epekj]h ]jjq] heva` narajqa o kb $99.3 iehhekj, a t_ hq`ejc na`q_pekjo ej narajqa o bkn ejbn]opnq_pqna oqn_d]nca o ej pda ]ikqjp kb $19.65 ieh hekj. 38 a) Sda Bkil]ju�o Mas Ianoau oq^oe è] nu d]o ]qpdkneva` ]``epekj] h ]jjq]hev a` narajqao kb $79.5 ieh hekj, pdeo at_ hq`a o pda $41.9 iehhekj bkn ejbn]opnq_pqna oqn_d]nca o.
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Pending Rate Case Filings *AMERICAN WAFER 

1$ in millions) 

Rate Cases Filed Docket/Case Number Date Filed Requested Revenue Increase ROE Requested Rate Base 

California In Case No. A.22-07-001 7/1/2022 $37 NA 5921 

Illinois. Docket No. 24-0097 1/25/2024 140 10.75% 2,215 

Iowa Docket No. RPU-2024-0002 5/1/2024 21 10.75% 258 

Tennessee K•I Docket No. 24-00032 5/1/2024 14 10.75% 305 

Missouri Ill Docket No. WR-2024-0320 7/1/2024 123 10.75% 3,185 

Hawaii Docket No. 2024-0038 8/2/2024 2 10.67% 53 

Rate Case Awaiting Regulatory Approval Sub-Total MEM. =IMP 

Virginia 11/1/2023 $15 

41=11=D 4=MID 

West Virginia (DSIC/WSIC) 

Kentucky (CliP) 

6/28/2024 

8/30/2024 

9/3/2024 

$4 $44 

2 21 

Missouri (WSIRA) 17 151 

Sub-Total 4MMII 

Total 41=Mil 

✓ 90 C+0009 .0990,19, 90.99,90 9.0 ,99 .. 09 0.. 5. 0. 04.9' 99 090 .” 9 09990,9 w 9909.9 Mr.. 9. e 04,404904 NIS 990926 49 519 9.990 9.519 9, 9 009 .9 1499. Wee. ,010770,701,770. 0.077 re. 0044.09 71 I, I.. 0. MN, M1990.9999 rate 7.10. 
595 I 9000 C099.9009.0 0949 .9.9.9 023 to .0909. a 9194999 (0904.1.99.9.40.99941.00... , 099090 re9909 foe the 499 902929 9 5365.55,, 1T9 90099 IN 0,0099199,990 490 909. .99.99 for 2019 09 10. of 519 I 00.09 ael 519 0 .9.n. T. 090 reque. .9919. 
99, 9. 409 qt. 00.9.9.9,069:9 to 00.9 and 100005. 000.7-0. 5764 0,070 09 .909 27.7027 a 09909.1.404909 99 .009 Me 9.0.9.0 9.5 90999 90,9 0.9099 .9.999.091.909999 [NC 0, 0090.490ent 90.0.90 990, 49 00 CAW. woaWNs 9000.0 WA. 400,049. 

990039.9. n. etkahr 99949, 00990.09 01.1009 9099999. 09 S.W.. 10 TON. 00 59.9. 23. 2031 Ine C91090 9.999 009,01919.99,9 W 9990, 9.9.099 to 9.0040 091.9999.9 T. MX SS e 0.90941 09099 99 00ra.IMWvp 1,9900. 
7..7774000 7100 00000, 707007, 00.1 ,0700,0 07 90900 Co99.909,0990,099.99 999.9.9 T. MC 09 4,0 0900.09 9099.99 ,0 999,99 • 9. 99909 n W 0,00 99 C999900 to I.9900 5,10. 

O1 09.090.999.919.9 on May 1. 2000 9..9099. 0.9909 .0999 seder. C99.049090,949 9. 09 999. to 090. 09 .0.009 20.10,9 I. COO.. 0019 9.90.9.9 019.09. µ.s950950 0070 0 5116 9.909 99.9.0 04.0e 919999 ,1.• 500,5100 aiLOVV, • 9 " .99,999 00099 9. 9 9919 99990. 09995 609 
593396590 09 909 1.099.091, 

[1 in. I bne 10.101.. the OnVam's.V.,0949499 .0.9. 000 90,..n. 9. a.10009 ....a 09.190.5.99estl 5139 9 90 40 I99 90999 $93.!909 ......00.0,700,000. TM .909909 t. 0904991 9. I .4te 400 me if 00.70 {O. OttlIT On 1014,n15i.v.n 05117in. ,  +0.0/.755055 
9,9099.99099.1. tatrd 09 099.9 elm. se I. 99999 .19 1µo90 ate eaua0r4n 51556mm 9.09 09 00€99, 199 00.90 .90 etc vet. W 0.919.0.09.9 0.91•• 513169040 104 9,49100 915 0.009 50 Step I. 90,090 00•9099. 9409949 .5,5147 3 9909 

91 1. Cow., 9909 9.0991. r9009,9 77.77770. 000000 0 ,000,77, $1087000,7.0 W SO 0 90940 .0.909 
1.99.909, 9.90e 909., 99.9909.9109.990 9.900.1. 51,91.4109 949011. Si S 90,01190 99.9004.0.• 0919.409 

71 799(99999,0090.0.999999 .0042,0,u1 .9091090 .9999 9,  $1411 min, t40990994.9.99.9 0.99.991099 1026, .99.00,517.5 . ,99,90,09 9490 en MI. the 99091 9.0 009.999. 9.999 0.0 ....X.7,007 0.170 90, to 000. we.. M.O. 095099 31. 0004. 9.99.9 90995.0 39 
paposer0090.9.119009 May 0025 e99,090 C0.9009 NM 90,9499.9.9919099 µnNrrvw,lr.e 171..115 5505 9.909 .09.59 5 9.4909 to. 94,9009.9, 99,0.59 

Oaj`ejc Q] pa B]oa Eeh ejco ($ ej iehh ekjo) Q] pa B]oao Eeha ` Ck_ga p/B]oa Mqi^an C]pa Ee ha` Qamqaopa` Qarajqa Hj_ na ]oa QND Qamqa opa` Q]pa A]oa (]) B] hebknje] B]oa Mk. @ .22-07-001 7/1/2022 $37 M@ $921 (_ ) Hhh ejkeo Ck_gap M k. 24-0097 1/ 25/2024 140 10.75% 2,215 ( )̀ Hks] Ck_gap Mk. QOT-2024-0002 5/1/2024 21 10.75% 258 (a) Sajjaooaa Ck_gap Mk. 24-00032 5/1/2024 14 10.75% 305 (b) Leookqne C k_ga p Mk.VQ-2024-0320 7/1/2024 123 10.75% 3,185 G]s]ee C k_ga p Mk. 2024-0038 8/2/2024 2 10.67% 53 Q]pa B]oa @s]epe jc Qacqh]pknu @llnkr]h $337 $6,937 R q^-Skp] h (̂ ) Uenceje] 11/1/2023 $15 $15 Hjbn]opnq_pqna Rqn_d]ncao Eeha` Vaop Uenceje ] (CRHB/VRHB) 6/28/2024 $4 $44 Jajpq_gu (PHO) 8/30/2024 2 21 Leookqne (VRHQ@) 9/3/2024 17 151 $23 $216 Rq -̂Skp]h $7,153 $375 Skp]h ]) Sda Bkil]ju�o B]hebknje ] oq^oe`e]nu d]o na mqaopa` ]``epekj]h ]jjq] heva` narajqa o kb $55.8 iehhekj bkn paop ua] n 2024. Sdeo a t_ hq`a o pda lnklkoa` opal n]pa ]j` ]ppn epekj n]pa e j_ na] oa bkn 2025 ]j` 2026 kb $19.5 iehhekj ]j` $19.8 ie hhekj. Sda pkp]h narajqa namqenaiajp namqaop, ^]oa` kj lnaoajp n]pao a bba _pera ]p pda peia kb b ehejc, bkn pda pdnaa ua] n n]pa _] oa _u_ha eo $95.1 iehhekj. Sda Bkil]ju ql`] pa` epo behejc ej I]jq]nu 2023 pk ej_knlkn]pa ] `a_kqlhejc lnklko]h, pda nareoa` namqa opa` ]` èpe kj]h ]jjq]heva` narajqao bkn pda pa op ua] n 2024 eo $36.5 iehhekj. Sdeo at_ hq`a o pda lnklkoa` opal n]pa ]j` ]ppn epekj n]pa ej_ na] oa bkn 2025 ]j` 2026 kb $20.1 iehhekj ]j` $19.8 ieh hekj. Sda pkp]h narajqa namqenaiajp namqaop bkn p da pdnaa ua]n n] pa _]oa _u_ha, ej_knlkn]p ejc ql`]pa o pk lna oajp n]pa narajqao]j` bkna _]opa ` `ai]j`, eo $76.4 iehhekj. N j @qcqop 27, 2024, ] lnklkoa` `a_ eoekj s]o eooqa` ej p da lnk_ aa`ejc sde _d, ]ikjc kpdan lnkreoekjo, na_kiiaj`a` ]`klpekj ^u pda BOTB kb pda l]npe ]h oapphaiajp ]cnaaiajp, na_kiiaj`a` `aje]h kb pda B]he bknje] oq^oe`e] nu�o lnklkoa` V]pa n Qaokqn_a o Rqop] ej]^ehepu O h]j `a_kqlhejc ia_d]jeoi, ]j` epo _qnnajphu a bba _pera @jjq] hBkjoqilpekj @`fqopiajp La_d]jeoi. Nj Ralpai^an 16, 2024, ]j` Ralpai^an 23, 2024, pda B]hebknje ] oq^oe`e]nu oq^iepp a` _kiiajpo ej pda lnk_ aa`ejc _kjpejqejc pk oqllknp epo lkoepekj ]j` na_kiiaj`ejc pda BOTB nareoa pda lnklkoa` `a_eoekj pk ] llnkra pda V] pan Qa okqn_a Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ]j` i]ejp]e j pda @jjq] hBkjoqilpekj @`fqopiajp La_d]jeoi. Sda BOTB sehh _kjoe`an pda lnklkoa` `a_ eoekj ]j` ]hh na olkjoera _kiiajpo ]j` sehh eooqa ] b ej] h `a _eoekj ej pda lnk_aa è jc, sde_d d]o ^aaj da h` pk Ca _ai^an 5, 2024 ^) Hjpan ei n]pao s ana abba_pera kj L]u 1, 2024, ]j` pda `ebba naj_ a ^a psaaj ejpa nei ]j` bej]h Bkiieooekj ]llnkra` n] pao ]na oq^fa _p pk nabqj`. Nj Ralpai^an 20, 2024 pda Bkil]ju be ha` ] opelqh]p ekj kb oapphaiajpsde_d ]cnaa` qlkj ] $14.6 iehhekj ]jjq]heva` ej_na]oa ej narajqa o. Sda opelqh] pekj ej_hq`ao ] 9.7% napqnj kj amqepu ]j` ] _]lep]h opnq_ pqna sep d 45.67% amqepu ]j` 54.33% `a^p ]j` kpdan _kilkjajpo. _) Hj epo na^qpp]h b ehejc kj Iqja 20, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu ql`]p a` ep o b eha` lkoepekj, sepd ] namqaop bkn ]` è pekj]h ]jjq]hev a` narajqao kb $139.9 iehhekj, p deo at_hq`ao $5.1 iehhekj bkn ejbn]opnq_pqna oqn_d]nca o. Sdeo ]h ok at_hq`ao pda lnklkoa` opal2 n] pa ej_na ]oa lnklkoa` pk ^a abba_p era e j I]j 2026 ej pda ]ikqjp kb $15.7 iehhekj. Sda pkp]h na rajqa namqe naiajp namqaop, ^]oa` kj lnaoajp n] pao abba_p era ]p pda peia kb behe jc, bkn pda psk opal n]pa _] oa _u_ha eo $155.6 iehh ekj. Sda Bkil]ju'o knecej]h b eha` lkoepekj s]o ] namqa op bkn ]``epekj] h ]jjq]h eva` na ra jqao kb $131.6 iehh ekj bkn R pal 1 ]j` $15.7 iehhekj bkn Rp al 2, at_hq`ejc ejbn]opnq_ pqna oqn_d]ncao, p kp] hejc $147.3 iehhekj. )̀ Sda Bkil]ju�o Hks] oq^oe`e]nu d]o na mqaopa` ]``epekj]h ]jjq] heva` narajqa o kb $20.8 iehhekj, pdeo at_hq`ao pda $0.9 ieh hekj bkn ejbn] op nq_pqna oqn_d]ncao. a) Sda Bkil]ju�o Sajjaooa a oq^oe`e]nu d]o namqaopa` ]` èpekj]h ]jjq]heva` narajqao kb $14.1 iehhekj, pdeo at_h q`ao pda $17.5 ieh hekj bkn ejbn] opnq_pqna oqn_d]ncao. b) Sda Bkil]ju�o Le ookqne oq^oe è] nu d]` kne cej]hh u namqaopa` ]` èpekj]h ]jjq]heva` narajqao kb $148.1 iehhekj pk na_kran ejraopiajp pdnkqcd L]u 2026; pdeo at_hq`ao $47.5 iehhekj bkn ejbn]opnq_ pqna oqn_d] ncao. @ bpan pda knecej] h behejc, pda Bkiieooekj eooqa` ]j N ǹ an aop]^heodejc pda paop ua] n pk ej_ hq`a pnqa-ql pdnkqcd Ca_ai^an 31, 2024, ]j` ]hhksejc l] npeao pk 39 lnklkoa ]`fqopiajpo pdnkqcd L]u 2025. Hj naolkjoa, pda Bkil]ju d]o beha` Rqllhaiajp]h Saopeikju sde_d nareoao pda Bkil]ju�o narajqa namqaop pk $123.2 iehhekj; pdeo at_ hq`ao $47.5 ie hhekj bkn ejbn] opnq_pqna oqn_d]ncao.
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Regulatory Information — Top 10 States *AMERICAN WAFER 

CALIFORNIA ILLINOIS INDIANA KENTUCKY MISSOURI 

Authorized Rate Base' 5667,632Ni $1,642,200 $1,723,927 $489,426 52,318,849M 

ROE 10.2010, 9,78% 9.65% 9.70% 

Equity 57.04%01 49.00% 54.77%m 52.22% 50,0096,0

Effective Date of Rate Case 1/1/20211 1/1/2023 5/10/2024 5/3/2024i^l 5/28/2023 

NEW JERSEY PENNSYLVANIA TENNESSEE VIRGINIA WEST VIRGINIA 

Authorized Rate Base* $5,050,637 $5,823,752 $132,015 5275,0381" $886,913 

ROE 9.60% 9.45% 10.00% 9.70% 9.80% 

Equity 55.00% 55.30% 34.38% 40.73% 50.12% 

Effective Date of Rate Case 9/15/2024 8/7/2024 11/3/2012 4/24/2023I, 2/25/2024 

•Rote Bosestoted $0005 

al On lune 29, 2023, Decision 23.06.025 set the authorized cost of capital through 2024. CA has a separate Cost of Capital case which sets the rate of return outside of a general rate proceeding. The decision established an 
ROE of 8.98% effective 304lays after the decision date. On June 30, 2023, the Company flied to Implement an automatic ROE adjustment to 9.50% for 2023 based on the Commission approved Water Cost of Capital 
Adjustment Mechanism (WCCM), which was approved on July 25, 2023, increasing the return on equity to 9.50%, effective July 31, 2023. On October 16, California American Water filed a request to Increase the ROE to 
10.2% for 2024, which was approved on November 15, 2023, effectivelanuary 1, 2024. 

b) The Authorized Equity excludes cost-free items or tax credit balances at the overall rate of return which lowers the equity percentage as an alternative to the common practice of deducting such items from rate base. 
cy The Authorized Rate Base listed is the Company's view of the Rate Base allowed in the case; the Rate Base was not disclosed in the Order or the applicable settlement agreement. 
d) The ROE is the Company's view of the ROE allowed in the case; however, the ROE was not disclosed In the Order or the applicable settlement agreement. 
el The equity ratio listed is the Company's view of the equity ratio allowed in the case: the actual equity ratio was not disclosed in the Order or the applicable settlement agreement. 
f) Interim rates were effective May 1, 2022 and received final Order April 24, 2023. 
gl The Rate Base and Effective date are based off of Year 1 of the rate case. Annual adjustments are made for Year 2 and 3 which reflect authorized capital Improvements for Rate Base and Inflationary adjustments for O&M. 
h) Interim rates were effective February 6,2024, and final order was received May 3, 2024. Rehearing request is currently pending. 

4U 

Qacqh]pknu Hjbkni]pekj � Skl 10 Rp]pa o B@KHENQMH@ HKKHMNHR HMCH@M@JDMSTBJX LHRRNTQH (c) (_ ) @qpdkneva` Q]pa A] oa* $667,632 $1,642,200 $1,723,927 $489,426 $2,318,849 (]) (`) 10.20% 9.78% 9.65% 9.70% 9.75% QND (] ) (^) (a) 57.04% 49.00% 54.77% 52.22% 50.00% Dmqepu (c) (d) Dbba_ pera C]pa kb Q] pa B]oa 1/1/2021 1/1/2023 5/10/2024 5/3/2024 5/28/2023 MDV IDQRDX ODMMRXKU@MH@SDMMDRRDD UHQFHMH@ VDRS UHQFHMH@(_) @qpdknev a` Q] pa A]oa* $5,050,637 $5,823,752 $132,015 $275,038 $886,313 9.60% 9.45% 10.00% 9.70% 9.80% QND Dmqepu 55.00% 55.30% 34.38% 40.73% 50.12% (b) 9/15/2024 8/7/2024 11/1/ 2012 4/24/2023 2/25/2024 Dbba_pe ra C]pa kb Q] pa B]oa *Q]pa A] oa op]pa` ej $000o ] ) Nj Iqja 29, 2023, Ca_eoekj 23-06-025 oa p pda ]qpdkneva` _kop kb _]lep] h pdnkqcd 2024. B@ d]o ] oal]n]pa Bkop kb B]lep]h _] oa sde_d oapo pda n] pa kb na pqnj kqpoe`a kb ] cajan]h n] pa lnk_aa`ejc. Sda `a_eoekj aop]^heoda` ]j QND kb 8.98% a bba_pera 30-`]uo ]bp an pda `a_e oe kj `]pa. Nj Iqja 30, 2023, pda Bkil]ju be ha` pk eilhaiajp ]j ]qpki] pe_ QND ]`fqopiajp pk 9.50% bkn 2023 ^]oa` kj p da Bkiieooekj ]llnkra` V]pan Bkop kb B]lep ]h @ f̀ qopiajp La_d]jeoi (VBBL), sde_d s]o ]llnkra` kj Iqhu 25, 2023, ej_na]oejc pda nap qnj kj amqep u pk 9.50%, abba_p era Iqhu 31, 2023. Nj N_pk^an 16, B] hebknje] @ia ne_]j V]pan beha ` ] namqaop pk ej_na]oa pda QND pk 10.2% bkn 2024, s de_d s]o ]llnkra` kj Mkrai^a n 15, 2023, abba_p era I]jq]nu 1, 2024. )̂ Sda @qpdkneva` Dmqepu at_hq à o _kop -bnaa ep aio kn p ]t _ na èp ^]h]j_ ao ]p pda kra n]h h n]pa kb napqnj sde_dhksa no pda amqepu lan_ajp]ca ] o ] j ] hpanj] pera pk pda _ kiikj ln]_pe_a kb `a`q_p ejc oq_d ep aio bnki n] pa ^]oa. _) Sda @qpdkneva` Q]pa A]oa h eopa` e o pda Bkil] ju'o reas kb pda Q]pa A]oa ]hhksa` ej pda _]oa; pda Q] pa A]oa s] o jkp `eo_hkoa` ej pda N n`an kn pda ]llhe_ ]^ha oapphaiajp ]cnaaia jp. `) Sda QN D eo pda Bkil]ju'o reas kb pda QND ]hh ks a` ej pda _] oa; dks aran, pda QND s]o jkp èo_h koa` ej pda Nn`a n kn pda ]llhe_]^ha oa pphaiajp ]cnaaiajp. a) Sda amqepu n]pek heopa` eo pda Bkil]ju' o reas kb pda amqe pu n]pek ]hhksa ` ej pda _]oa ; pda ] _pq]h amqepu n]pe k s]o jkp `eo_hkoa` ej pda Nn`an kn pda ]llhe_ ]^ha oapphaiajp ]cnaaiajp. b) Hjpan ei n]pa o sana ab ba_ pera L]u 1, 2022 ]j` na _aera` bej] h Nn`an @lneh 24, 2023. c) Sda Q]pa A]oa ]j` Dbba_ pera `] pa ]na ^]oa` kbb kb Xa]n 1 kb pda n] pa _] oa. @ jjq]h ]`fqopiajpo ] na i]`a bkn Xa]n 2 ]j` 3 sde_d na bha _p ]qpdkneva` _]lep]h eilnkra iajpo bkn Q]pa A] oa ]j` ejb h]pekj]nu ]`fqopiajpo bkn N&L. 40 d) Hjpan ei n]pa o sana abba_ pera Ea^nq]nu 6, 2024, ]j` bej] h kn`a n s]o na_ aera` L]u 3, 2024. Qada] nejc namqaop eo _qnnajphu laj`ejc.
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 JXcgX`UXe 0( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

EXj AXefXl 9bTeW bY GhU_\V Lg\_\g\Xf &qEA9GLr' 8ccebiT_ bY JXgg_X`Xag \a EXj AXefXl)8`Xe\VTa NTgXe :b`cTal( @aV* &qEXj AXefXl 8`Xe\VTa

NTgXer' >XaXeT_ ITgX :TfX

Nj Ralpai^an 4, 2024, pda MIAOT eooqa` ]j kn`an (pda �Nn`an�) ]llnkrejc sepdkqp ik`ebe_]pekj pda opelqh]pekj kb oapphaiajp (pda �Rpelqh]pekj�) kb ]
cajan]h n]pa _]oa beha` kj I]jq]nu 19, 2024 ^u Mas Ianoau @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda
�Bkil]ju�), oaagejc ]llnktei]pahu $161.7 iehhekj kb ej_na]oa` ]jjq]heva` s]pan ]j` s]opas]pan narajqao. Sda Rpelqh]pekj s]o ajpana` ejpk kj @qcqop 12,
2024 sepd pda op]bb kb pda MIAOT ]j` pda Mas Ianoau Cereoekj kb Q]pa Bkqjoah. Sda Nn`an ]llnkrao ] $79.5 iehhekj ]jjq]heva` ej_na]oa ej Mas Ianoau
@iane_]j V]pan�o s]pan ]j` s]opas]pan narajqao, abba_pera ]o kb Ralpai^an 15, 2024, ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu (�QND�) kb 9.6%, (ee) ]j
]qpdkneva` n]pa ^]oa kb $5.05 ^ehhekj, (eee) ] _kiikj amqepu n]pek kb 55.00%, ]j` (er) ] hkjc-pani `a^p n]pek kb 45.00%, _kil]na` pk ]j ]qpdkneva` QND kb
9.6%, ]qpdkneva` n]pa ^]oa kb $4.15 ^ehhekj, ] _kiikj amqepu n]pek kb 54.56% ]j` ] hkjc-pani `a^p n]pek kb 45.44%, ]hh ]o ]llnkra` ej Mas Ianoau @iane_]j
V]pan�o h]op cajan]h n]pa _]oa ej 2022. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u $1.3 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo oej_a pd]p h]op
cajan]h n]pa _]oa. Mas Ianoau @iane_]j V]pan sehh _kjpejqa pk `aban ]o ] nacqh]pknu ]ooap kn he]^ehepu, ]o ]llnklne]pa, qjpeh epo jatp cajan]h n]pa _]oa, pda
`ebbanaj_a ^apsaaj epo lajoekj atlajoa ]j` kpdan lkop-ailhkuiajp ^ajabepo (NODA) atlajoa ]j` pdkoa ]ikqjpo ej_hq`a` ej ^]oa n]pao.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Mas Ianoau @iane_]j V]pan kj Ralpai^an 4, 2024 pk ]jjkqj_a pda eooq]j_a kb pda Nn`an d]o ^aaj beha` ]o Dtde^ep
99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o
]_pera dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj
Ekni 8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ralpai^an 4, 2024, eooqa` ^u Mas Ianoau @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ralpai^an 4, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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AMERICAN WATER 

\\W 

EMI 
#1 IN CUSTOMER SATISFACTION 
with Large Water Utilities in the Northeast Region and #1 in Trust 
For J.D. Power 2024 award information. visit jdpowercom/awards 

:eVWPWa 22(*

CSd ?S_`Sf 6ZS_WQO[ LOaS_ <_O[aSR CSd GOaS` Pf
CSd ?S_`Sf 7\O_R \T EbPYWQ JaWYWaWS`

Increase Driven by System Investments; New Affordability Tariff Approved

86B9:C& C(?( $HS]aSZPS_ -& +)+-% s O]Z IZl EZghZn =dVgY d[ KjWa^X Pi^a^i^Zh (=KP) idYVn VeegdkZY V hZiiaZbZci

WZilZZc IZl EZghZn <bZg^XVc RViZg VcY i]Z I,E, ?^k^h^dc d[ MViZ >djchZa VcY =KP NiV[[ [dg cZl lViZg VcY

lVhiZlViZg gViZh [dg IZl EZghZn <bZg^XVc RViZg, O]Z VeegdkZY gViZh gZegZhZci V idiVa VccjVa^oZY gZkZcjZ ^cXgZVhZ d[

Veegdm^bViZan $57,3 b^aa^dc,

O]Z XdbeVcnvh gViZ gZfjZhi lVh [^aZY dc EVcjVgn /7* 0.02* VcY lVh eg^bVg^an Yg^kZc Wn bdgZ i]Vc $/,1 W^aa^dc ^c

^c[gVhigjXijgZ ^ckZhibZci ^c igZVibZci hnhiZb VcY Y^hig^Wji^dc je\gVYZh h^cXZ ^ih aVhi gViZ [^a^c\,

tRZ VgZ Xdbb^iiZY id bV`^c\ Veegdeg^ViZ ^ckZhibZcih id Xdci^cjZ id egdk^YZ hV[Z* gZa^VWaZ hZgk^XZh* l]^aZ bVm^b^o^c\

Z[[^X^ZcX^Zh id WVaVcXZ i]Z ^beVXi id XjhidbZgh*u hV^Y HVg` HX?dcdj\]* KgZh^YZci* IZl EZghZn <bZg^XVc RViZg, tJjg

Z[[ZXi^kZ XVe^iVa eaVcc^c\ ]Zaeh `ZZe lViZg VcY lVhiZlViZg hZgk^XZh Xdbea^Vci l^i] hiViZ VcY [ZYZgVa gZ\jaVi^dch* gZa^VWaZ

Vb^Yhi i]Z X]VaaZc\Zh d[ Xa^bViZ VcY di]Zg ^beVXih* VcY V[[dgYVWaZ [dg i]Z 0,7 b^aa^dc eZdeaZ lZ hZgkZ,u

O]Z cZl gViZh l^aa WZXdbZ Z[[ZXi^kZ NZeiZbWZg /3* 0.02, R^i] i]Z VeegdkZY gViZ ^cXgZVhZ* i]Z VkZgV\Z W^aa [dg bdhi

lViZg XjhidbZgh l^i] V 3-6u bZiZg jh^c\ 3*420 \Vaadch eZg bdci] l^aa ^cXgZVhZ Veegdm^bViZan $3,11 eZg bdci], O]Z W^aa

[dg Vc VkZgV\Z lVhiZlViZg XjhidbZg l^aa ^cXgZVhZ Veegdm^bViZan $3,46 eZg bdci]* YZeZcY^c\ dc i]Z hZgk^XZ VgZV, @kZc

l^i]
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i]Z cZl gViZh* i]Z Xdhi d[ ]^\]+fjVa^in* gZa^VWaZ* lViZg VcY lVhiZlViZg hZgk^XZ l^aa gZbV^c Vbdc\ i]Z adlZhi ]djhZ]daY

ji^a^in W^aah,

O]Z XdbeVcnvh egdedhZY Pc^kZghVa <[[dgYVW^a^in OVg^[[ lVh Vahd VeegdkZY Vh eVgi d[ i]^h gViZ [^a^c\ VcY l^aa WZ

^cXdgedgViZY ^cid i]Z XdbeVcnvh C0J CZae id Ji]Zgh Vhh^hiVcXZ egd\gVb, PcYZghXdg^c\ i]Z XdbeVcnvh Xdbb^ibZci id

V[[dgYVW^a^in* i]^h cZl iVg^[[ l^aa egdk^YZ Y^hXdjcih dc Wdi] i]Z bdci]an [^mZY hZgk^XZ X]Vg\Z VcY i]Z bdci]an jhV\Z X]Vg\Z

[dg ^cXdbZ+Za^\^WaZ XjhidbZgh, HdgZ ^c[dgbVi^dc VWdji i]^h VcY di]Zg Vhh^hiVcXZ egd\gVbh XVc WZ [djcY Vi

lll,cZl_ZghZnVblViZg,Xdb jcYZg >jhidbZg NZgk^XZ & =^aa^c\* =^aa KVn^c\ <hh^hiVcXZ,

>jhidbZgh l^aa gZXZ^kZ ^c[dgbVi^dc VWdji i]Z cZl gViZh ^c i]Z^g cZmi IZl EZghZn <bZg^XVc RViZg W^aa, Dc[dgbVi^dc l^aa

Vahd WZ VkV^aVWaZ dc i]Z XdbeVcnvh lZWh^iZ Vi lll,cZl_ZghZnVblViZg,Xdb jcYZg >jhidbZg NZgk^XZ & =^aa^c\* Tdjg

RViZg VcY RVhiZlViZg MViZh* dg Wn XVaa^c\ 6..+050+/103* HdcYVn i]gdj\] Ag^YVn* 5 V,b, id 5 e,b,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V
]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY
lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn
^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh
cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg
hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S VcY DchiV\gVb,

6P\ba CSd ?S_`Sf 6ZS_WQO[ LOaS_
IZl EZghZn <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi gZ\jaViZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\
]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY-dg lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,7 b^aa^dc eZdeaZ, Adg bdgZ ^c[dgbVi^dc*
k^h^i lll,cZl_ZghZnVblViZg,Xdb VcY [daadl IZl EZghZn <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S* VcY DchiV\gVb,

BSRWO 8\[aOQa3
?Zc^hZ QZcji^ AgZZ
NZc^dg ?^gZXidg d[ >dbbjc^XVi^dch VcY @miZgcVa <[[V^gh
IZl EZghZn <bZg^XVc RViZg
YZc^hZ,[gZZ;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 JXcgX`UXe -5( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

Jg\ch_Tg\ba bY JXgg_X`Xag bY M\eZ\a\T)8`Xe\VTa NTgXe :b`cTal &qM\eZ\a\T 8`Xe\VTa NTgXer' >XaXeT_ ITgX :TfX

Nj Ralpai^an 20, 2024, Uenceje] @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), beha` sepd
pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj (pda �RBB�) ] �^h]_g ^kt� opelqh]pekj kb oapphaiajp (pda �Rpelqh]pekj�) ajpana` ejpk kj Ralpai^an 19, 2024, sepd
pda op]bb kb pda RBB, pda Nbbe_a kb pda @ppknjau Fajan]h�o Cereoekj kb Bkjoqian Bkqjoah, ]j` oaran]h ejpanrajkno, sepd naola_p pk ] cajan]h n]pa _]oa beha` ^u
Uenceje] @iane_]j V]pan kj Mkrai^an 1, 2023, oaagejc $19.7 iehhekj kb ej_na]oa` ]jjq]heva` s]pan ]j` s]opas]pan narajqao. Sda l]npeao pk pda Rpelqh]pekj
d]ra ]cnaa` pk ] $14.6 iehhekj ]jjq]heva` ej_na]oa ej Uenceje] @iane_]j V]pan�o narajqao. Sda l]npeao pk pda Rpelqh]pekj d]ra ]hok ]cnaa`, okhahu bkn lqnlkoao
kb Uenceje] @iane_]j V]pan�o bqpqna behejco namqenejc ] op]pa` _kop kb _]lep]h ]j`/kn _]lep]h opnq_pqna (ej_hq`ejc epo ]jjq]h ejbkni]pekj ]j` s]pan ]j` s]opas]pan
ejbn]opnq_pqna oqn_d]nca behejco), pd]p epo napqnj kj amqepu (�QND�) sehh ^a 9.7% ]j` epo _]lep]h opnq_pqna sehh _kjoeop kb ]j amqepu _kilkjajp kb 45.67% ]j` ]
`a^p ]j` kpdan _kilkjajp kb 54.33%. Sda QND ]llnkra` ej Uenceje] @iane_]j V]pan�o 2023 n]pa _]oa kn`an s]o 9.7%, pda ]llnkra` amqepu _kilkjajp s]o
40.73% ]j` pda ]llnkra` `a^p ]j` kpdan _kilkjajp s]o 59.27%. Sda ]jjq]heva` narajqa ej_na]oa eo ^aejc `neraj lnei]nehu ^u ]llnktei]pahu $110.0 iehhekj
ej _]lep]h ejraopiajpo pk ^a i]`a ^apsaaj L]u 2023 ]j` @lneh 2025. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j`
bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Sda Rpelqh]pekj nai]ejo oq^fa_p pk RBB nareas ]j` ]llnkr]h.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p
kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o
_qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j`
na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj
]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo
Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao,
ej_hq`ejc sepd naola_p pk (1) pda _kilkjajpo kb pda cajan]h n]pa _]oa nabha_pa` ej ]ju bej]h kn`an kb pda RBB; (2) pda peiejc kb pda eilhaiajp]pekj kb jas n]pao
qj`an pda cajan]h n]pa _]oa; (3) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda
Bkil]ju ]j`/kn Uenceje] @iane_]j V]pan; ]j` (4) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j`
s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Uenceje] @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Uenceje] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ralpai^an 20, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 JXcgX`UXe .2( .,.0

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

GXaafl_iTa\T :b``bajXT_g[ :bheg ;\f`\ffXf 8ccXT_f bY g[X GXaafl_iTa\T GhU_\V Lg\_\gl :b``\ff\basf &g[X qGTGL:sfr' FeWXe 8ccebi\aZ g[X

8Vdh\f\g\ba bY 9hg_Xe 8eXT JXjXe 8hg[be\glsf NTfgXjTgXe 8ffXgf

Nj Ralpai^an 26, 2024, pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp eooqa` ]j kn`an (pda �Nn`an�) `eoieooejc pda ]lla]ho kb Bajpan Sksjodel ]j` Rqiiep
Sksjodel, sde_d okqcdp pk naranoa pda O]OTB�o kn`an, `]pa` Mkrai^an 9, 2023, ]llnkrejc pda ]_mqeoepekj (pda �@_mqeoepekj�) kb pda lq^he_ s]opas]pan
_khha_pekj ]j` pna]piajp ouopai ]ooapo (pda �Ruopai@ooapo�) kb pda Aqphan @na] Rasan @qpdknepu ^u Oajjouhr]je]-@iane_]j V]pan Bkil]ju (�Oajjouhr]je]
@iane_]j V]pan�), ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�). Vdeha pda Nn`an nai]ejo oq^fa_p pk lkooe^ha ]``epekj]h _d]hhajcao,
Oajjouhr]je] @iane_]j V]pan eo ikrejc bkns]n` pk _hkoa pda @_mqeoepekj atla`epekqohu.

@o lnarekqohu `eo_hkoa`, kj Mkrai^an 9, 2023, pda O]OTB ]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk Oajjouhr]je]
@iane_]j V]pan�o ]llhe_]pekj pk ]_mqena pda Ruopai@ooapo bkn ] lqn_d]oa lne_a kb $230 iehhekj. Nj Ca_ai^an 14, 2023, Bajpan Sksjodel ]j` Rqiiep
Sksjodel beha` ]lla]ho sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp _d]hhajcejc pda @_mqeoepekj. Sda Ruopai @ooapo lnkre`a s]opas]pan oanre_a pk
]llnktei]pahu 15,000 _qopkian _kjja_pekjo ej_hq`ejc ej pda Bepu kb Aqphan, l]npo kb pda Aknkqcd kb D]op Aqphan, ]j` l]npo kb pda Sksjodelo kb Aqphan, Bajpan,
Bkjjkmqajaooejc, Rqiiep ]j` N]gh]j`.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p,
Ra_pekj 21D kb pda Dt_d]jca @_p ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea`
^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,�
�bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera
kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j`
]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk
lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo,
qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj
Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o@jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023, ]o beha` sepd pda Ra_qnepeao
]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 14, 2024, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk
(1) pda ]^ehepu kb Oajjouhr]je] @iane_]j V]pan pk _kilhapa pda opalo ja_aoo]nu pk _hkoa pda @_mqeoepekj; (2) ]ju bqnpdan ]lla]h kb kn _d]hhajca pk pda
Bkiikjsa]hpd Bkqnp�o kn`an kn pda @_mqeoepekj; (3) pda peiejc kb pda _hkoejc kb pda @_mqeoepekj; (4) pda k__qnnaj_a kb pda ^ajabepo ]j` oujanceao atla_pa` kn
lna`e_pa` pk k__qn ]o ] naoqhp kb pda _kilhapekj kb pda @_mqeoepekj; (5) qjatla_pa` _kopo, he]^ehepeao kn `ah]uo ]ook_e]pa` sepd pda @_mqeoepekj kn ejpacn]pekj kb pda
Ruopai @ooapo; (6) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p Oajjouhr]je]
@iane_]j V]pan kn pda Bkil]ju; ]j` (7) kpdan a_kjkie_, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p
]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Oajjouhr]je] @iane_]j V]pan�o ^qoejaoo,
aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa
_kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ralpai^an 27, 2024 Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 8ce\_ .2( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj @lneh 26, 2023, pda Bkil]ju eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda benop mq]npan aj`a` L]n_d 31, 2023. @ _klu kb pda lnaoo
naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej pdeo Bqnnajp Qalknp, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an pda Ra_qnepeao @_p kb
1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` @lneh 26, 2023, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: @lneh 26, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

8ce\_ .2( .,./ @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JKIFE> =@IJK HL8IK<I .,./ I<JLCKJ

8==@IDJ .,./ >L@;8E:< 8E; CFE>)K<ID K8I><KJ

n =\efg dhTegXe .,./ XTea\aZf bY ",*5- cXe f[TeX( Vb`cTeXW gb ",*43 cXe f[TeX \a .,..

n .,./ XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "0*3. gb "0*4. TYY\e`XW( _baZ)gXe` gTeZXgf T_fb TYY\e`XW

n @aiXfgXW "1/4 `\__\ba \a g[X Y\efg g[eXX `bag[f bY g[X lXTe7 gbgT_ VTc\gT_ c_Ta ba geTV^ gb \aiXfg Tccebk\`TgX_l ".*5 U\__\ba \a .,./

n Jb_W -.(21,(,,, f[TeXf bY Vb``ba fgbV^ ba DTeV[ /( .,./( Ybe aXg cebVXXWf bY Tccebk\`TgX_l "-*3 U\__\ba

n 8aabhaVXW TZeXX`Xagf gb cheV[TfX g[X TffXgf eX_TgXW gb g[X jTfgXjTgXe flfgX` bY KbjT`XaV\a Dha\V\cT_ 8hg[be\gl \a GXaafl_iTa\T Ybe T

cheV[TfX ce\VX bY "-,0 `\__\ba TaW g[X jTfgXjTgXe geXTg`Xag c_Tag Yeb` >eTa\gX :\gl \a @__\ab\f Ybe T cheV[TfX ce\VX bY "4/ `\__\ba

n GhU_\f[XW g[X .,.. <ai\eba`XagT_( JbV\T_ TaW >biXeaTaVX ;TgT Jh``Tel TaW g[X @aV_hf\ba( ;\iXef\gl $ <dh\gl Jh``Tel( cTeg bY g[X

:b`cTalsf Vb``\g`Xag gb WTgT geTafcTeXaVl TaW f[Te\aZ g\`X_l \aYbe`Tg\ba ba ^Xl <J> TaW W\iXef\gl `Xge\Vf

:8D;<E( E*A*( 8ce\_ .2( .,./ - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` naoqhpo bkn pda mq]npan aj`a` L]n_d 31, 2023, kb $0.91
lan od]na, _kil]na` pk $0.87 lan od]na ej 2022.

�Va�na kbb pk ] cna]p op]np pk pda ua]n,� o]e` L. Rqo]j G]n`se_g, lnaoe`ajp ]j` BDN kb @iane_]j V]pan. �Nqn ejraopiajpo ej ejbn]opnq_pqna ]j` kqn oq__aoo
oecjejc jas lqn_d]oa ]cnaaiajpo bkn nacqh]pa` ]_mqeoepekjo d]o oap pda op]ca sahh bkn ]_dearejc kqn atla_pa` cnkspd ej 2023 ]j` ^aukj`."

�Va ]hok oq__aoobqhhu ata_qpa` pda 2023 lh]jja` amqepu eooq]j_a ej L]n_d. Hj pkp]h $1.7 ^ehhekj s]o eooqa`, nabha_pejc ]j qloeva` kbbanejc i]`a lkooe^ha ^u
ranu opnkjc `ai]j` bkn kqn oa_qnepeao. Va ]na ranu lha]oa` sepd pda ejpanaop ^u ejraopkno ej pda _kil]ju, ^kpd ateopejc ]j` jas od]nadkh`ano. G]rejc pda eooqa
_kilhapa` ]hhkso qo pk ^a ranu bk_qoa` kj ata_qpejc kj kqn lh]j. Vepd pdeo ]_pekj ]j` okhe` benop mq]npan naoqhpo, sa ]na kj pn]_g pk iaap kqn 2023 k^fa_perao,�
o]e` G]n`se_g.

.,./ <GJ >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda Bkil]ju ]bbenio epo 2023 a]njejco lan od]na cqe`]j_a n]jca kb $4.72 pk $4.82. Sda Bkil]ju ]hok ]bbenio epo hkjc-pani bej]j_e]h p]ncapo bkn pda 2023-2027
lanek` ]jjkqj_a` ej Mkr. 2022, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda Bkil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk
jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks
]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). @hh op]paiajpo nah]pa` pk
a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.

OQDRR QDKD@RD 1 sss.]is]pan._ki
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:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2023, a]njejco lan od]na sana $0.91, _kil]na` pk $0.87 lan od]na ej pda o]ia lanek` ej 2022. Sdaoa ej_na]oao sana
lnei]nehu `neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bkn pda na_kranu kb _]lep]h ]j` ]_mqeoepekj ejraopiajpo, kbboap okiasd]p ^u
eil]_po bnki ejbh]pekj]nu lnaooqnao kj lnk`q_pekj _kopo ]j` decdan ejpanaop _kopo oej_a ie`-2022. @llnktei]pahu 75% kb pda aopei]pa` eil]_p kb ejbh]pekj kj
_daie_]ho, lksan ]j` kpdan bqah, ]j` bnki decdan lajoekj _kopo ]j` ejpanaop n]pao, ]na nabha_pa` ej decdan narajqao ej 2023 bnki n]pa _]oao na_ajphu _kilhapa`.

Sda Bkil]ju eo kj pn]_g pk iaap epo _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $538 iehhekj ej pda benop pdnaa ikjpdo kb 2023, ej_hq`ejc $532
iehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo ej pda Qacqh]pa` Aqoejaooao. Sda Bkil]ju lh]jo pk ejraop ] pkp]h kb ]llnktei]pahu $2.9 ^ehhekj
]_nkoo epo bkkplnejp ej 2023, ej_hq`ejc ]llnktei]pahu $0.4 ^ehhekj bkn ]_mqeoepekjo. @o kb L]n_d 31, 2023, pda Bkil]ju d]` $481 iehhekj kb ]_mqeoepekjo qj`an
]cnaaiajp, ej_hq`ejc Oajjouhr]je] @iane_]j V]pan�o ]cnaaiajp ]jjkqj_a` ej L]n_d 2023 pk lqn_d]oa pda s]opas]pan ouopai ]ooapo kb Sks]iaj_ej Sksjodel
bkn $104 iehhekj. Hj ]``epekj, ej @lneh 2023, Hhhejkeo @iane_]j V]pan ]jjkqj_a` ]j ]cnaaiajp pk lqn_d]oa pda ]ooapo kb pda s]opas]pan pna]piajp lh]jp bnki
Fn]jepa Bepu bkn $83 iehhekj, ]``ejc bqnpdan pk pda Bkil]ju�o ]_mqeoepekjo qj`an ]cnaaiajp.

IXZh_TgXW 9hf\aXffXf

Hj pda benop mq]npan kb 2023, Qacqh]pa` Aqoejaooao� jap ej_kia s]o $174 iehhekj, _kil]na` pk $160 iehhekj bkn pda o]ia lanek` ej 2022.

Nlan]pejc narajqao ej_na]oa` $82 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2023, ]o _kil]na` pk 2022. Sda ej_na]oa ej klan]pejc narajqao s]o lnei]nehu ]
naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa _]oao ]j` ejbn]opnq_pqna lnk_aa`ejco bkn pda na_kranu kb ej_naiajp]h _]lep]h ]j` ]_mqeoepekj
ejraopiajpo.

Sk `]pa, pda Bkil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb ]llnktei]pahu $229 iehhekj bnki cajan]h n]pa _]oao ej 2023. Eqnpdan,
]llnktei]pahu $50 iehhekj kb ]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna oqn_d]ncao d]ra ^aaj ]qpdkneva` ]j` ]na abba_pera ej 2023. Sda Bkil]ju d]o
cajan]h n]pa _]oao ej lnkcnaoo ej pdnaa fqneo`e_pekjo, ]j` d]o beha` bkn ejbn]opnq_pqna oqn_d]ncao ej psk fqneo`e_pekjo, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop
kb ]llnktei]pahu $144 iehhekj.

Nlan]pekj ]j` i]ejpaj]j_a (�N&L�) atlajoao sana decdan ^u $15 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2023, ]o _kil]na` pk 2022, lnei]nehu `qa pk
ej_na]oao ej lnk`q_pekj _kopo bnki ejbh]pekj]nu lnaooqnao pd]p ^ac]j pk ]__ahan]pa ej ie`-2022. Calna_e]pekj atlajoa s]o decdan ^u $14 iehhekj ej pda o]ia
lanek` `qa pk pda cnksejc _]lep]h ejraopiajp. @hok, ejpanaop atlajoa s]o decdan ^u $17 iehhekj `qa pk ]``epekj]h hkjc-pani `a^p ]j` decdan n]pao kj odknp-pani
`a^p.

Ekn pda 12-ikjpd lanek` aj`a` L]n_d 31, 2023, pda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek (] jkj-F@@O bej]j_e]h ia]oqna) s]o 33.6%,
_kil]na` pk 33.9% bkn pda 12-ikjpd lanek` aj`a` L]n_d 31, 2022. Sda n]pek nabha_po ]j ej_na]oa ej klan]pejc narajqao bkn pda Qacqh]pa` Aqoejaooao, ]bpan
_kjoe`anejc pda ]`fqopiajp bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao (�D@CHS�) odksj ej pda p]^ha ^ahks, ]o sahh ]o pda _kjpejqa`
bk_qo kj klan]pejc _kopo.

;\i\WXaWf

Nj L]n_d 1, 2023, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.6550 lan od]na pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 7, 2023.

Nj @lneh 26, 2023, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7075 lan od]na kb _kiikj opk_g, ]j 8.0% ej_na]oa
kran pda lnekn mq]npanhu `ere`aj`, l]u]^ha kj Iqja 1, 2023, pk od]nadkh`ano kb na_kn` ]o kb L]u 9, 2023.

.,./ =\efg HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo benop mq]npan 2023 a]njejco sehh p]ga lh]_a kj Sdqno`]u, @lneh 27, 2023, ]p 9 ].i. D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u
heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda Bkil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p en.]is]pan._ki. Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj
sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p en.]is]pan._ki. Sda Bkil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb
`eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h jkj-lq^he_ ejbkni]pekj pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

OQDRR QDKD@RD 2 sss.]is]pan._ki

KAW_APP_EX28_051625 
Page 1311 of 2266



Eba)>88G =\aTaV\T_ DXTfheXf

Sdeo lnaoo naha]oa ej_hq`ao ] lnaoajp]pekj kb ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek, ] �jkj-F@@O bej]j_e]h ia]oqna� qj`an RDB nqhao, sde_d at_hq`ao bnki
epo _]h_qh]pekj aopei]pa` lqn_d]oa` s]pan narajqao ]j` lqn_d]oa` s]pan atlajoao, na`q_pekjo bkn pda ]iknpev]pekj kb D@CHS, ]j` pda ]hhk_]^ha lknpekj kb jkj-
N&L oqllknp oanre_ao _kopo, i]ejhu `alna_e]pekj ]j` cajan]h p]tao. Sdaoa epaio sana at_hq`a` bnki pda N&L abbe_eaj_u n]pek _]h_qh]pekj ]o pdau `k jkp
nabha_p i]j]caiajp�o ]^ehepu pk ej_na]oa pda abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao. Sdeo epai eo `anera` bnki @iane_]j V]pan�o _kjokhe`]pa` bej]j_e]h
ejbkni]pekj ^qp eo jkp lnaoajpa` ej epo bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd F@@O. Sdeo jkj-F@@O bej]j_e]h ia]oqna oqllhaiajpo ]j` odkqh` ^a
na]` ej _kjfqj_pekj sepd pda Bkil]ju�o F@@O `eo_hkoqnao ]j` odkqh` ^a _kjoe`ana` ]o ]j ]``epekj pk, ]j` jkp ] oq^opepqpa bkn, ]ju F@@O ia]oqna.

L]j]caiajp ar]hq]pao epo klan]pejc lanbkni]j_a qoejc pdeo n]pek ]j` ^ahearao pd]p pdeo jkj-F@@O bej]j_e]h ia]oqna eo qoabqh pk pda Bkil]ju�o ejraopkno
^a_]qoa ep `ena_phu ia]oqnao eilnkraiajp ej pda klan]pejc lanbkni]j_a ]j` abbe_eaj_u kb pda Bkil]ju�o Qacqh]pa` Aqoejaooao. Sda Bkil]ju�o ]`fqopa`
nacqh]pa` N&L abbe_eaj_u n]pek (e) eo jkp ]j ]__kqjpejc ia]oqna pd]p eo ^]oa` kj F@@O; (ee) eo jkp ^]oa` kj ] op]j`]n`, k^fa_pera ej`qopnu `abejepekj kn iapdk`
kb _]h_qh]pekj; (eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jeao� klan]pejc ia]oqnao; ]j` (er) odkqh` jkp ^a qoa` ej lh]_a kb pda F@@O ejbkni]pekj lnkre`a`
ahoasdana ej pdeo lnaoo naha]oa.

Rap bknpd ej pdeo naha]oa eo ] p]^ha pd]p _]h_qh]pao pda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek ]j` na_kj_ehao a]_d kb pda _kilkjajpo qoa` pk
_]h_qh]pa pdeo n]pek pk pda ikop `ena_phu _kil]n]^ha F@@O bej]j_e]h ia]oqna.

8Ubhg 8`Xe\VTa NTgXe

Vepd ] deopknu `]pejc ^]_g pk 1886, @iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa T.R. lq^he_hu-pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju.
Sda Bkil]ju ailhkuo ]llnktei]pahu 6,500 `a`e_]pa` lnkbaooekj]ho sdk lnkre`a nacqh]pa` ]j` i]ngap-^]oa` `nejgejc s]pan, s]opas]pan ]j` kpdan nah]pa`
oanre_ao pk kran 14 iehhekj laklha ej 24 op]pao. Lkna ejbkni]pekj _]j ^a bkqj` ^u reoepejc ]is]pan._ki ]j` bkhhks @iane_]j V]pan kj Sseppan, E]_a^kkg ]j`
Kejga`Hj.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2023 a]njejco cqe`]j_a, pda Bkil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
bqpqna _]lep]h jaa`o, pda ]^ehepu pk ]_deara pda Bkil]ju�o opn]paceao ]j` ck]ho, ej_hq`ejc sepd naola_p pk epo DRF bk_qo, pda kqp_kia kb pda Bkil]ju�o laj`ejc
]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u
]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda
Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,�
�aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,�
�ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn
oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna
arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp
pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo,
qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ]
naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]j` oq^oamqajp behejco sepd pda RDB, ]j`
^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j`
kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai
]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb,
s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa
a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb,
naoqhpejc bnki ]hhk_]pekj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; _d]jcao ej h]so, ckranjiajp]h
nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j`
s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h
aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej
_kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekj ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan
_kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo,
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]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h
bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n
bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc
ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb, kn i]ejp]ej ]j` nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo
pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna
ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo; pda
Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda Bkil]ju�o
_]lep]h namqenaiajpo; pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ]
pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra
`aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan
n]s i]pane]ho ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j`
i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo klan]pekjo; pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan
ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu
ejpacn]pejc nacqh]pa` klan]pekjo, pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp, ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc
pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o bknian Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc pda Bkil]ju�o ]^ehepu pk na_aera _kjpejcajp _kjoe`an]pekj
lnkre`a` bkn ej pda GNR o]ha ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda Bkil]ju qj`an pda oahhan jkpa sdaj `qa, ]j` pda ]^ehepu kb pda Bkil]ju pk
na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd
_kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc
pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo; pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk
lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao; pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j`
oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j`
kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa najas]^ha lknpbkhek op]j`]n`o
]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj
o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo
kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo
oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo kn kpdan _kiiqje_]pekjo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn
]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o
kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa`
pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j
bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo; ]j` (ee) pda
]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda
Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn
kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu oq^oe`e]neao, kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop
oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha
panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda
ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo,
ej_hq`ejc skng opkll]cao ]j` opnegao; pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao
kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk
ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn
qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca`
_en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda
Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o ^qoejaooao, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn
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_ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a
_kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,./ .,..

Nlan]pejc narajqao $ 938 $ 842

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 393 364

Calna_e]pekj ]j` ]iknpev]pekj 172 158

Fajan]h p]tao 78 74

Skp]h klan]pejc atlajoao, jap 643 596

Nlan]pejc ej_kia 295 246

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (115) (100)

Hjpanaop ej_kia 14 13

Mkj-klan]pejc ^ajabep _kopo, jap 9 19

Npdan, jap 11 15

Skp]h kpdan (atlajoa) ej_kia (81) (53)

Hj_kia ^abkna ej_kia p]tao 214 193

Onkreoekj bkn ej_kia p]tao 44 35

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 170 $ 158

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.91 $ 0.87

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.91 $ 0.87

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 186 182

Cehqpa` 186 182
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,./ ;XVX`UXe /-( .,..

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 30,214 $ 29,736

@__qiqh]pa` `alna_e]pekj (6,582) (6,513)

Onklanpu, lh]jp ]j` amqeliajp, jap 23,632 23,223

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 213 85

Qaopne_pa` bqj`o 29 32

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $55 ]j` $60, naola_perahu 318 334

Hj_kia p]t na_aer]^ha 96 114

Tj^ehha` narajqao 289 275

L]pane]ho ]j` oqllheao 103 98

Npdan 290 312

Skp]h _qnnajp ]ooapo 1,338 1,250

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,004 990

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 83 82

Fkk`sehh 1,143 1,143

Npdan 366 379

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,316 3,314

Skp]h ]ooapo $ 28,286 $ 27,787
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,./ ;XVX`UXe /-( .,..

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,058,247 ]j` 187,200,539 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,519 6,824

Qap]eja` a]njejco 1,437 1,267

@__qiqh]pa` kpdan _kilnadajoera hkoo (23) (23)

Sna]oqnu opk_g, ]p _kop (5,414,795 ]j` 5,342,477 od]nao, naola_perahu) (388) (377)

Skp]h _kiikj od]nadkh`ano' amqepu 9,547 7,693

Kkjc-pani `a^p 10,485 10,926

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 2 3

Skp]h hkjc-pani `a^p 10,487 10,929

Skp]h _]lep]hev]pekj 20,034 18,622

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 1,175

Bqnnajp lknpekj kb hkjc-pani `a^p 727 281

@__kqjpo l]u]^ha 193 254

@__nqa` he]^ehepeao 561 706

@__nqa` p]tao 74 49

@__nqa` ejpanaop 114 91

Npdan 223 255

Skp]h _qnnajp he]^ehepeao 1,892 2,811

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 321 316

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,483 2,437

Qacqh]pknu he]^ehepeao 1,568 1,590

Nlan]pejc ha]oa he]^ehepeao 70 70

@__nqa` lajoekj atlajoa 215 235

Npdan 192 202

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 4,849 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,511 1,504

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 28,286 $ 27,787
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

8W]hfgXW IXZh_TgXW FcXeTg\ba TaW DT\agXaTaVX <YY\V\XaVl ITg\b &8 Eba)>88G( haThW\gXW `XTfheX'

=be g[X KjX_iX Dbag[f <aWXW DTeV[ /-(

&;b__Tef \a `\__\baf' .,./ .,..

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao $ 1,619 $ 1,723

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a atlajoao�Npdan 258 403

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao 1,361 1,320

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan atlajoao 153 155

@hhk_]pekj kb jkj-klan]pekj ]j` i]ejpaj]j_a atlajoao 26 29

@`fqopa` klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao (e) $ 1,182 $ 1,136

Skp]h klan]pejc narajqao $ 3,889 $ 3,881

Kaoo:

Nlan]pejc narajqao�Npdan 302 474

Skp]h klan]pejc narajqao�Qacqh]pa` Aqoejaooao 3,587 3,407

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan narajqao (]) 153 155

Qarajqa na`q_pekjo bnki pda ]iknpev]pekj kb D@CHS (85) (102)

@`fqopa` klan]pejc narajqao�Qacqh]pa` Aqoejaooao (ee) $ 3,519 $ 3,354

@`fqopa` N&L abbe_eaj_u n]pek�Qacqh]pa` Aqoejaooao (e) / (ee) 33.6 % 33.9 %

(]) Sda _]h_qh]pekj ]ooqiao nacqh]pa` lqn_d]oa` s]pan narajqao ]llnktei]pa nacqh]pa` lqn_d]oa` s]pan atlajoao.
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 =XUehTel -1( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj Ea^nq]nu 15, 2023, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda bkqnpd
mq]npan ]j` ua]n aj`a` Ca_ai^an 31, 2022. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb
Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d
behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Ea^nq]nu 15, 2023, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Ea^nq]nu 15, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3

KAW_APP_EX28_051625 
Page 1321 of 2266



Press Release *AMERICAN WATER 

<k[\U\g 55*-

=XUehTel -1( .,./ @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I�J .,.. JKIFE> I<JLCKJ D<<K <OG<:K8K@FEJ

8==@IDJ .,./ >L@;8E:< 8E; CFE>)K<ID K8I><KJ

n .,.. Yh__)lXTe XTea\aZf bY "0*1- cXe f[TeX( Vb`cTeXW gb .,.- XTea\aZf bY "2*51 cXe f[TeX( j[\V[ eXY_XVgXW T ZT\a bY ".*3, cXe f[TeX ba fT_X bY

?b`XbjaXe JXei\VXf >ebhc &?FJ' \a ;XV* .,.-

t .,.. jXTg[Xe)abe`T_\mXW XTea\aZf bY "0*01 cXe f[TeX

t @aiXfgXW T eXVbeW ".*2 U\__\ba \a VTc\gT_ TaW TWWXW 3,(,,, Vhfgb`Xe VbaaXVg\baf g[ebhZ[ V_bfXW TVdh\f\g\baf \a .,..

n .,./ XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "0*3. gb "0*4. TYY\e`XW

n CbaZ)gXe` <GJ TaW W\i\WXaW Zebjg[ gTeZXgf bY 3)5# TaabhaVXW \a Ebi* .,.. TYY\e`XW

:8D;<E( E*A*( =XUehTel -1( .,./ - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` a]njejco kb $0.81 lan od]na bkn pda bkqnpd mq]npan
2022 _kil]na` pk $3.55 lan od]na ej 2021, ]j` bqhh ua]n a]njejco ej 2022 kb $4.51 lan od]na _kil]na` pk $6.95 lan od]na ej 2021. Ekqnpd mq]npan ]j` bqhh ua]n
2021 naoqhpo ej_hq`a` ] c]ej kb $2.70 lan od]na, sde_d nabha_pa` pda _kilhapekj kb pda o]ha kb GNR ej Ca_ai^an kb 2021. Ekqnpd mq]npan ]j` bqhh ua]n 2021
naoqhpo sana $0.85 lan od]na ]j` $4.25 lan od]na, naola_perahu, ^abkna pda c]ej kj pda o]ha kb GNR.

�@iane_]j V]pan oq__aoobqhhu ata_qpa` kj kqn opn]paceao ej 2022, ]_deara` kj-lh]j a]njejco cnkspd, ]j` ]c]ej `aherana` opnkjc `ere`aj` cnkspd pk ejraopkno.
Hilknp]jphu, sa ]_deara` _kjopnq_pera kqp_kiao ej cajan]h n]pa _]oao ej pdnaa kb kqn h]ncaop fqneo`e_pekjo - Mas Ianoau, Oajjouhr]je], ]j` Hhhejkeo,� o]e` Rqo]j
G]n`se_g, lnaoe`ajp ]j` BDN kb @iane_]j V]pan.

�Va ejraopa` ] na_kn` $2.6 ^ehhekj ]_nkoo kqn ^qoejaoo, ha` ^u ejbn]opnq_pqna najas]h, ]j` _kilhapa` 26 nacqh]pa` ]_mqeoepekjo `qnejc pda ua]n. Va ]na ]hok
lnkq` pd]p 2022 i]nga` kqn ^aop ua]n kb o]bapu lanbkni]j_a kj na_kn`, ]j` pd]p sa aop]^heoda` ]``epekj]h FGF aieooekjo na`q_pekj ck]ho, ej_hq`ejc ] jap vank
p]ncap ^u 2050,� ]``a` G]n`se_g. �Va ]na at_epa` ]^kqp pdeo lkoepera ikiajpqi ]o sa ^acej 2023.�

.,./ <GJ >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda Bkil]ju ]bbenio epo 2023 a]njejco lan od]na cqe`]j_a n]jca kb $4.72 pk $4.82. Sda Bkil]ju ]hok ]bbenio epo hkjc-pani bej]j_e]h p]ncapo bkn pda 2023-2027
lanek` ]jjkqj_a` ej Mkr. 2022, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb 7-9%. Sda Bkil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk
jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks
]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). @hh op]paiajpo nah]pa` pk
a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.

?\Z[_\Z[gf

• Caherana` DOR naoqhpo kb $4.51 ohecdphu ]da]` kb atla_p]pekjo, ha` ^u opnkjc cnkspd ej pda Qacqh]pa` Aqoejaooao

n Rq__aoobqhhu _kilhapa` cajan]h n]pa _]oao ej Mas Ianoau, Oajjouhr]je], Hhhejkeo, Vaop Uenceje], ]j` G]s]ee
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� Hj_knlkn]pa` ql`]pa` lnk`q_pekj _kopo ej Mas Ianoau ]j` na_aera` ]qpdknev]pekj kb ] lajoekj ]j` NODA `abann]h abba_pera I]jq]nu 1, 2023

� Hj_knlkn]pa` ql`]pa` lnk`q_pekj _kopo ]j` lajoekj ]j` NODA _kopo ej Oajjouhr]je] ]j` Hhhejkeo

n Hjraopa` ] na_kn` $2.3 ^ehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo ej 2022

n Bhkoa` kj 26 ]_mqeoepekjo kb r]nekqo nacqh]pa` s]pan ]j` s]opas]pan ouopaio ej 2022, ]``ejc ] na_kn` 70,000 _qopkian _kjja_pekjo, pkp]hejc $0.3
^ehhekj kb ejraopiajp

n @jjkqj_a` jas ia`eqi-pani ]j` hkjc-pani FGF aieooekjo na`q_pekj p]ncapo ]hecjejc sepd pda O]neo @cnaaiajp

n Oq^heoda` ej_hqoekj, `eranoepu & amqepu (HC&D) iapne_o nalknp sepd _kjokhe`]pa` DDN-1 `]p] ]j` h]qj_da` `eranoepu]p]s._ki

:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2022, a]njejco lan od]na sana $0.81 ]j` $4.51, naola_perahu, _kil]na` pk $3.55 ]j` $6.95 lan od]na ej
pda o]ia lanek`o ej 2021. Sda 2021 naoqhpo ej_hq`a` ] jap c]ej kb $2.70 lan od]na nah]pejc pk pda o]ha kb GNR. Aabkna pda c]ej nah]pa` pk pda o]ha kb GNR ej
2021, a]njejco lan od]na ej_na]oa` $0.26 ej 2022 ]o _kil]na` pk 2021. Sdeo ej_na]oa s]o lnei]nehu `neraj ^u _kjpejqa` cnkspd ej pda Qacqh]pa` Aqoejaooao
bnki pda napqnj kj ejbn]opnq_pqna ejraopiajpo, ]_mqeoepekjo, ]j` knc]je_ _qopkian cnkspd, kbboap okiasd]p ^u eil]_po bnki ejbh]pekj]nu lnaooqnao kj
lnk`q_pekj _kopo ]j` decdan ejpanaop _kopo ]hkjc sepd decdan `alna_e]pekj atlajoao bnki pda cnkspd kb pda ^qoejaoo. Qaoqhpo bkn 2022 ]hok nabha_p pda b]rkn]^ha
eil]_p kb sa]pdan, aopei]pa` ]p $0.06 lan od]na, lnei]nehu `qa pk dkp ]j` `nu sa]pdan ej pda pden` mq]npan kb 2022, ]o _kil]na` pk ] ik`aop b]rkn]^ha eil]_p
bnki sa]pdan ej 2021. @hok, ej_hq`a` ej pda naoqhpo bkn 2022 ]na $0.24 lan od]na bnki ejpanaop ej_kia a]nja` kj pda oahhan jkpa ]j` ej_kia a]nja` kj narajqa
od]na ]cnaaiajpo, sde_d _kil]nao pk GNR klan]pejc naoqhpo bkn 2021 kb $0.31 lan od]na. K]ophu, klan]pejc naoqhpo bkn pda Bkil]ju�o Mas Xkng oq^oe`e]nu,
sde_d s]o okh` kj I]jq]nu 1, 2022, sana $0.12 lan od]na ej 2021.

Hj 2022, pda Bkil]ju i]`a _]lep]h ejraopiajpo kb $2.6 ^ehhekj, ej_hq`ejc $2.3 ^ehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` kpdan _]lep]h ejraopiajpo ej pda
Qacqh]pa` Aqoejaooao ]j` $0.3 ^ehhekj bkn nacqh]pa` ]_mqeoepekjo.

IXZh_TgXW 9hf\aXffXf

Hj pda bkqnpd mq]npan kb 2022, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $173 iehhekj, _kil]na` pk $166 iehhekj bkn pda o]ia lanek` ej 2021. Ekn pda bqhh ua]n
2022, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $854 iehhekj, _kil]na` pk $789 iehhekj ej 2021. Map ej_kia ]ppne^qp]^ha pk pda Bkil]ju�o Mas Xkng
oq^oe`e]nu s]o $4 iehhekj ]j` $21 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2021, naola_perahu.

Nlan]pejc narajqao ej_na]oa` $61 iehhekj ]j` $248 iehhekj bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2022, naola_perahu, ]o _kil]na` pk 2021,
sdaj at_hq`ejc narajqao _kjpne^qpa` ^u pda Bkil]ju�o Mas Xkng oq^oe`e]nu ej 2021. Sda ej_na]oao ej klan]pejc narajqao sana lnei]nehu ] naoqhp kb
]qpdkneva` narajqa ej_na]oao naoqhpejc bnki _kilhapa` cajan]h n]pa _]oao ]j` ejbn]opnq_pqna lnk_aa`ejco pk na_kran ej_naiajp]h _]lep]h ]j` ]_mqeoepekj
ejraopiajpo.

Rej_a I]jq]nu 1, 2022, pda Bkil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb ]llnktei]pahu $308 iehhekj bnki cajan]h n]pa _]oao, sepd $90
iehhekj abba_pera ej 2022 ]j` $218 iehhekj abba_pera ej 2023. Eqnpdan, ]llnktei]pahu $108 iehhekj kb ]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna
oqn_d]ncao d]ra ^aaj ]qpdkneva`, sepd $83 iehhekj abba_pera ej 2022 ]j` $25 iehhekj abba_pera ej 2023. Sda Bkil]ju d]o cajan]h n]pa _]oao ej lnkcnaoo ej pdnaa
fqneo`e_pekjo ]j` beha` bkn psk ejbn]opnq_pqna oqn_d]ncao, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb ]llnktei]pahu $181 iehhekj.

Dt_hq`ejc eil]_po kb pda Bkil]ju�o Mas Xkng oq^oe`e]nu ej 2021, klan]pekj ]j` i]ejpaj]j_a (�N&L�) atlajoao sana decdan ^u $24 iehhekj ]j` $68 iehhekj
bkn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2022, naola_perahu, ]o _kil]na` pk 2021, lnei]nehu `qa pk ej_na]oao ej lnk`q_pekj _kopo bnki ejbh]pekj]nu
lnaooqnao. @hok, `alna_e]pekj atlajoa s]o decdan ^u $8 iehhekj ]j` $32 iehhekj ej pdaoa o]ia lanek`o `qa pk pda cnksejc _]lep]h ejraopiajp ej ejbn]opnq_pqna
]j` ]_mqeoepekjo.

Ekn pda pdnaa ]j` psahra ikjpdo aj`a` Ca_ai^an 31, 2021, naoqhpo ej_hq`a` narajqao kb $30 iehhekj ]j` $127 iehhekj, naola_perahu, ]j` klan]pejc atlajoao kb
$23 iehhekj ]j` $94 iehhekj, naola_perahu, bkn pda Bkil]ju�o Mas Xkng oq^oe`e]nu pd]p s]o okh` kj I]jq]nu 1, 2022.

Ekn pda bqhh ua]n 2022, pda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek (] jkj-F@@O bej]j_e]h ia]oqna) s]o 33.7%, _kil]na` pk 34.1% bkn 2021. Sda
n]pek nabha_po ]j ej_na]oa ej klan]pejc narajqao bkn pda Qacqh]pa` Aqoejaooao, ]bpan _kjoe`anejc pda ]`fqopiajp bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa`
`abanna` ej_kia p]tao (�D@CHS�) odksj ej pda p]^ha ^ahks, ]o sahh ]o pda _kjpejqa` bk_qo kj klan]pejc _kopo.
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Fg[Xe

Hj pda bkqnpd mq]npan kb 2022, pda jap hkoo ej Npdan s]o $26 iehhekj, _kil]na` pk jap ej_kia kb $479 iehhekj bkn pda o]ia lanek` ej 2021. Ekn pda ua]n aj`a`
2022, pda jap hkoo ej Npdan s]o $34 iehhekj, _kil]na` pk jap ej_kia kb $474 iehhekj bkn pda o]ia lanek` ej 2021. Sda lnei]nu `neran bkn pda _d]jca ej ^kpd
lanek`o eo pda c]ej kj pda o]ha kb GNR kb $478 iehhekj ej 2021, pda hkoo kb a]njejco bnki GNR klan]pekjo ]o ] naoqhp kb pda o]ha kb pda ^qoejaoo ej 2021, ]j`
ej_naiajp]h ejpanaop atlajoa kj hkjc-pani `a^p ej 2022. Sda hkoo kb GNR klan]pejc naoqhpo d]o ^aaj l]npe]hhu kbboap ej ^kpd lanek`o kb 2022 sepd ejpanaop ej_kia
a]nja` kj pda oahhan jkpa bnki pda o]ha ]j` _kjpejqejc ej_kia a]nja` kj narajqa od]na ]cnaaiajpo. @o lnarekqohu `eo_hkoa`, naoqhpo ej 2022 ]hok nabha_p $0.06
lan od]na kb b]rkn]^ha eil]_p bnki lkop-_hkoa ]`fqopiajpo nah]pa` pk pda o]ha kb GNR ]j` pda Bkil]ju�o Mas Xkng oq^oe`e]nu.

;\i\WXaWf

Nj Ca_ai^an 7, 2022, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.6550 lan od]na kb _kiikj opk_g l]u]^ha kj
L]n_d 1, 2023, pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 7, 2023.

.,.. =bheg[ HhTegXe TaW PXTe)<aW <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo bkqnpd mq]npan ]j` ua]n-aj` 2022 a]njejco, ]j` ]bbeni]pekj kb 2023 a]njejco cqe`]j_a, ]j` hkjc-pani p]ncapo sehh p]ga lh]_a kj
Sdqno`]u, Ea^nq]nu 16, 2023, ]p 9 ].i. D]opanj Rp]j`]n` Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda Bkil]ju�o Hjraopkn
Qah]pekjo sa^oepa ]p en.]is]pan._ki. Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej
]`r]j_a ]p en.]is]pan._ki. Sda Bkil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h
jkj-lq^he_ ejbkni]pekj pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

Eba)>88G =\aTaV\T_ DXTfheXf

Sdeo lnaoo naha]oa ej_hq`ao ] lnaoajp]pekj kb ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek, ] �jkj-F@@O bej]j_e]h ia]oqna� qj`an RDB nqhao, sde_d at_hq`ao bnki
epo _]h_qh]pekj aopei]pa` lqn_d]oa` s]pan narajqao ]j` lqn_d]oa` s]pan atlajoao, na`q_pekjo bkn pda ]iknpev]pekj kb D@CHS, ]j` pda ]hhk_]^ha lknpekj kb jkj-
N&L oqllknp oanre_ao _kopo, i]ejhu `alna_e]pekj ]j` cajan]h p]tao. Sdaoa epaio sana at_hq`a` bnki pda N&L abbe_eaj_u n]pek _]h_qh]pekj ]o pdau `k jkp
nabha_p i]j]caiajp�o ]^ehepu pk ej_na]oa pda abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao. Sdeo epai eo `anera` bnki @iane_]j V]pan�o _kjokhe`]pa` bej]j_e]h
ejbkni]pekj ^qp eo jkp lnaoajpa` ej epo bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd F@@O. Sdeo jkj-F@@O bej]j_e]h ia]oqna oqllhaiajpo ]j` odkqh` ^a
na]` ej _kjfqj_pekj sepd pda Bkil]ju�o F@@O `eo_hkoqnao ]j` odkqh` ^a _kjoe`ana` ]o ]j ]``epekj pk, ]j` jkp ] oq^opepqpa bkn, ]ju F@@O ia]oqna.

L]j]caiajp ar]hq]pao epo klan]pejc lanbkni]j_a qoejc pdeo n]pek ]j` ^ahearao pd]p pdeo jkj-F@@O bej]j_e]h ia]oqna eo qoabqh pk pda Bkil]ju�o ejraopkno
^a_]qoa ep `ena_phu ia]oqnao eilnkraiajp ej pda klan]pejc lanbkni]j_a ]j` abbe_eaj_u kb pda Bkil]ju�o Qacqh]pa` Aqoejaooao. Sda Bkil]ju�o ]`fqopa`
nacqh]pa` N&L abbe_eaj_u n]pek (e) eo jkp ]j ]__kqjpejc ia]oqna pd]p eo ^]oa` kj F@@O; (ee) eo jkp ^]oa` kj ] op]j`]n`, k^fa_pera ej`qopnu `abejepekj kn iapdk`
kb _]h_qh]pekj; (eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jeao� klan]pejc ia]oqnao; ]j` (er) odkqh` jkp ^a qoa` ej lh]_a kb pda F@@O ejbkni]pekj lnkre`a`
ahoasdana ej pdeo lnaoo naha]oa.

Rap bknpd ej pdeo naha]oa eo ] p]^ha pd]p _]h_qh]pao pda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek ]j` na_kj_ehao a]_d kb pda _kilkjajpo qoa` pk
_]h_qh]pa pdeo n]pek pk pda ikop `ena_phu _kil]n]^ha F@@O bej]j_e]h ia]oqna.

8Ubhg 8`Xe\VTa NTgXe

Vepd ] deopknu `]pejc ^]_g pk 1886, @iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa T.R. lq^he_hu-pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju.
Sda Bkil]ju ailhkuo ]llnktei]pahu 6,500 `a`e_]pa` lnkbaooekj]ho sdk lnkre`a nacqh]pa` ]j` i]ngap-^]oa` `nejgejc s]pan, s]opas]pan ]j` kpdan nah]pa`
oanre_ao pk kran 14 iehhekj laklha ej 24 op]pao. Lkna ejbkni]pekj _]j ^a bkqj` ^u reoepejc ]is]pan._ki ]j` bkhhks @iane_]j V]pan kj Sseppan, E]_a^kkg ]j`
Kejga`Hj.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2023 a]njejco cqe`]j_a, pda Bkil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo,
bqpqna _]lep]h jaa`o, pda ]^ehepu pk ]_deara pda Bkil]ju�o opn]paceao ]j` ck]ho, ej_hq`ejc
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sepd naola_p pk epo DRF bk_qo, epo cnaajdkqoa c]o aieooekjo na`q_pekj ck]ho, ]j` nah]pa` pk pda Bkil]ju�o na_aelp kb _kjpejcajp _kjoe`an]pekj bnki pda o]ha kb
GNR, pda nal]uiajp kb pda oahhan jkpa ]j` pda na`alhkuiajp kb pda jap lnk_aa`o bnki pda o]ha kb GNR, pda kqp_kia kb pda Bkil]ju�o laj`ejc ]_mqeoepekj
]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u ]qpdknev]pekjo, ]na
bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j` pda Ea`an]h oa_qnepeao
h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,�
�]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,�
�lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo.
Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j`
kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda b]_pkno
`eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]j` oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno
oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb nacqh]pknu
_kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j`
`eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu,
oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo,
kn kpdan b]_pkno; heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao,
ej_hq`ejc sepd naola_p pk pda ajrenkjiajp, da]hpd ]j` o]bapu, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj, lq^he_ qpehepu
]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda
Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekj ]j` lkhe_eao
sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc
`nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc
BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb hepec]pekj ]j`
oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk
]llnklne]pahu eilnkra pda naoeheaj_u kb, kn i]ejp]ej ]j` nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j`
i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb
oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo; pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j`
kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo; pda Bkil]ju�o ]^ehepu
pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda
Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb
lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho ]j` pk ]``naoo kn iepec]pa oqllhu
_d]ej _kjopn]ejpo eil]_pejc pda Bkil]ju�o ^qoejaoo klan]pekjo; pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan
ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu
ejpacn]pejc nacqh]pa` klan]pekjo, pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas _kjpn]_po, lne_a na`apaniej]pekjo ]j` kpdan ]cnaaiajpo ]j`
_kjpn]_po, ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb GNR,
ej_hq`ejc pda Bkil]ju�o ]^ehepu pk na_aera _kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda Bkil]ju
qj`an pda oahhan jkpa sdaj `qa; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha
ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo; pda Bkil]ju�o
]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;
pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a
lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj
ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo
]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h
atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd
]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep
n]pejco kn kqphkkgo kn kpdan _kiiqje_]pekjo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna
ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn
na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao,
ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn
op]pa cajan]h,
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ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj; ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha
p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj
naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o
qpehepu oq^oe`e]neao, kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn
bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk
pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu
mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao,
qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno ej_hq`a` ej
@iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-
hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn
qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca`
_en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda
Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o ^qoejaooao, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW
;XVX`UXe /-(

=be g[X PXTef <aWXW
;XVX`UXe /-(

.,.. .,.- .,.. .,.-

(Tj]q`epa`)

Nlan]pejc narajqao $ 931 $ 951 $ 3,792 $ 3,930

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 433 491 1,589 1,777

Calna_e]pekj ]j` ]iknpev]pekj 164 160 649 636

Fajan]h p]tao 73 80 281 321

Skp]h klan]pejc atlajoao, jap 670 731 2,519 2,734

Nlan]pejc ej_kia 261 220 1,273 1,196

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (116) (103) (433) (403)

Hjpanaop ej_kia 13 4 52 4

Mkj-klan]pejc ^ajabep _kopo, jap 19 19 77 78

F]ej kn (hkoo) kj o]ha kb ^qoejaooao 19 747 19 747

Npdan, jap (18) 7 20 18

Skp]h kpdan ej_kia (atlajoa) (83) 674 (265) 444

Hj_kia ^abkna ej_kia p]tao 178 894 1,008 1,640

Onkreoekj bkn ej_kia p]tao 31 249 188 377

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 147 $ 645 $ 820 $ 1,263

A]oe_ a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.81 $ 3.56 $ 4.51 $ 6.96

Cehqpa` a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.81 $ 3.55 $ 4.51 $ 6.95

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 182 182 182 182

Cehqpa` 182 182 182 182

(]) @ikqjpo i]u jkp _]h_qh]pa `qa pk nkqj`ejc.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

;XVX`UXe /-( .,.. ;XVX`UXe /-( .,.-

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 29,736 $ 27,413

@__qiqh]pa` `alna_e]pekj (6,513) (6,329)

Onklanpu, lh]jp ]j` amqeliajp, jap 23,223 21,084

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 85 116

Qaopne_pa` bqj`o 32 20

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $60 ]j` $75, naola_perahu 334 271

Hj_kia p]t na_aer]^ha 114 4

Tj^ehha` narajqao 275 248

L]pane]ho ]j` oqllheao 98 57

@ooapo dah` bkn o]ha � 683

Npdan 312 155

Skp]h _qnnajp ]ooapo 1,250 1,554

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 990 1,051

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 82 92

Fkk`sehh 1,143 1,139

Okopnapenaiajp ^ajabep ]ooapo � 193

Npdan 379 242

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,314 3,437

Skp]h ]ooapo $ 27,787 $ 26,075
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

;XVX`UXe /-( .,.. ;XVX`UXe /-( .,.-

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 187,200,539 ]j` 186,880,413 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 6,824 6,781

Qap]eja` a]njejco 1,267 925

@__qiqh]pa` kpdan _kilnadajoera hkoo (23) (45)

Sna]oqnu opk_g, ]p _kop (5,342,477 ]j` 5,269,324 od]nao, naola_perahu) (377) (365)

Skp]h _kiikj od]nadkh`ano' amqepu 7,693 7,298

Kkjc-pani `a^p 10,926 10,341

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 10,929 10,344

Skp]h _]lep]hev]pekj 18,622 17,642

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p 1,175 584

Bqnnajp lknpekj kb hkjc-pani `a^p 281 57

@__kqjpo l]u]^ha 254 235

@__nqa` he]^ehepeao 706 701

@__nqa` p]tao 49 176

@__nqa` ejpanaop 91 88

Ke]^ehepeao nah]pa` pk ]ooapo dah` bkn o]ha � 83

Npdan 255 217

Skp]h _qnnajp he]^ehepeao 2,811 2,141

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 316 284

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,437 2,421

Qacqh]pknu he]^ehepeao 1,590 1,600

Nlan]pejc ha]oa he]^ehepeao 70 80

@__nqa` lajoekj atlajoa 235 285

Npdan 202 180

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 4,850 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,504 1,442

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 27,787 $ 26,075
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

8W]hfgXW IXZh_TgXW FcXeTg\ba TaW DT\agXaTaVX <YY\V\XaVl ITg\b &8 Eba)>88G( haThW\gXW `XTfheX'

&;b__Tef \a `\__\baf' .,.. .,.- .,.,

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao $ 1,589 $ 1,777 $ 1,622

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a atlajoao�Npdan 244 452 364

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao 1,345 1,325 1,258

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan atlajoao 154 153 149

@hhk_]pekj kb jkj-klan]pekj ]j` i]ejpaj]j_a atlajoao 31 34 41

@`fqopa` klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao (e) $ 1,160 $ 1,138 $ 1,068

Skp]h klan]pejc narajqao $ 3,792 $ 3,930 $ 3,777

Kaoo:

Nlan]pejc narajqao�Npdan 287 546 522

Skp]h klan]pejc narajqao�Qacqh]pa` Aqoejaooao 3,505 3,384 3,255

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan narajqao (]) 154 153 149

Qarajqa na`q_pekjo bnki pda ]iknpev]pekj kb D@CHS (89) (104) (7)

@`fqopa` klan]pejc narajqao�Qacqh]pa` Aqoejaooao (ee) $ 3,440 $ 3,335 $ 3,113

@`fqopa` N&L abbe_eaj_u n]pek�Qacqh]pa` Aqoejaooao (e) / (ee) 33.7 % 34.1 % 34.3 %

(]) Sda _]h_qh]pekj ]ooqiao nacqh]pa` lqn_d]oa` s]pan narajqao ]llnktei]pa nacqh]pa` lqn_d]oa` s]pan atlajoao.
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 Ah_l .2( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` .*,.* IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj Iqhu 26, 2023, pda Bkil]ju eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda oa_kj` mq]npan aj`a` Iqja 30, 2023. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej pdeo Bqnnajp Qalknp, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca@_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):
<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqhu 26, 2023, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqhu 26, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

Ah_l .2( .,./ @aiXfgbe :bagTVg6

@]nkj Lqocn]ra

Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029

]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu

Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163

i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JKIFE> J<:FE; HL8IK<I .,./ I<JLCKJ FE :FEK@EL<; <O<:LK@FE 8E; =8MFI89C< N<8K?<I

8==@IDJ .,./ >L@;8E:< 8E; CFE>)K<ID K8I><KJ

n JXVbaW dhTegXe .,./ XTea\aZf bY "-*00 cXe f[TeX( Vb`cTeXW gb "-*., cXe f[TeX \a .,..7 lXTe)gb)WTgX .,./ XTea\aZf bY ".*/3 cXe f[TeX( Vb`cTeXW gb ".*,3 cXe f[TeX \a .,..

t HhTegXe TaW lXTe)gb)WTgX eXfh_gf eXY_XVg g[X YTibeTU_X \`cTVg bY Ta Xfg\`TgXW ",*,3 cXe f[TeX Yeb` jTe`( Wel jXTg[Xe

n .,./ XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "0*3. gb "0*4. TYY\e`XW( ba T jXTg[Xe)abe`T_\mXW UTf\f7 _baZ)gXe` gTeZXgf T_fb TYY\e`XW

n :Tc\gT_ c_Ta ba geTV^ gb \aiXfg Tccebk\`TgX_l ".*5 U\__\ba \a .,./7 Vbag\ahX gb XkcXVg V_bf\aZ bY gjb f\Za\Y\VTag TVdh\f\g\baf _TgX \a .,./

n @ffhXW "-*,/1 U\__\ba bY /*2.1# <kV[TaZXTU_X JXa\be EbgXf WhX .,.2

n .,.-).,.. JhfgT\aTU\_\gl IXcbeg TaW hcWTgXW <J> ;TgT Jh``Tel chU_\f[XW

:8D;<E( E*A*( Ah_l .2( .,./ - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` naoqhpo bkn pda mq]npan aj`a` Iqja 30, 2023, kb $1.44 lan od]na, _kil]na` pk $1.20 lan od]na bkn pda o]ia mq]npan ej 2022 ]j` $2.37 lan od]na bkn pda ua]n-pk-`]pa lanek` aj`a` Iqja 30,
2023, _kil]na` pk $2.07 lan od]na bkn pda o]ia lanek` ej 2022.

�Sda _kil]ju d]o `aherana` at_ahhajp naoqhpo bkn pda benop d]hb kb pda ua]n,� o]e` L. Rqo]j G]n`se_g, lnaoe`ajp ]j` BDN kb @iane_]j V]pan. �Va _kjpejqa pk ata_qpa kj kqn opn]pacu ]j` ]na sahh lkoepekja` pk ]_deara kqn atla_pa` cnkspd ej 2023 ]j` ^aukj`.�

�@hok ej pda benop d]hb kb pda ua]n sa d]ra oq__aoobqhhu _kilhapa` kqn ajpena 2023 bej]j_ejc lh]j sepd pda eooq]j_a kb pda at_d]jca]^ha oajekn jkpao ej Iqja. Hj pkp]h, fqop kran $1.0 ^ehhekj s]o eooqa` sepd ]j ]jjq]h ejpanaop n]pa kb 3.625%. Sdeo bkhhkso kqn $1.7 ^ehhekj _kiikj amqepu
eooq]j_a ej L]n_d. Vepd kqn bej]j_ejc bkn pda ua]n oa_qna`, pda _kil]ju eo sahh-lkoepekja` pk bqj` kqn ja]n-pani cnkspd lh]j qoejc hkjc-pani _]lep]h,� o]e` G]n`se_g.
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.,./ <GJ >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf 8YY\e`XW

Sda _kil]ju ]bbenio epo 2023 a]njejco lan od]na cqe`]j_a n]jca kb $4.72 pk $4.82, kj ] sa]pdan-jkni]heva` ^]oeo. Sda _kil]ju ]hok ]bbenio epo hkjc-pani bej]j_e]h p]ncapo bkn pda 2023-2027 lanek` ]jjkqj_a` ej Mkr. 2022, ej_hq`ejc epo hkjc-pani DOR ]j` `ere`aj` cnkspd n]pa p]ncapo kb
7-9%. Sda _kil]ju�o a]njejco bkna_]opo ]na oq^fa_p pk jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc Rp]paiajpo� ^ahks ]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo
beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). @hh op]paiajpo nah]pa` pk a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.

:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, a]njejco lan od]na sana $1.44 ]j` $2.37, naola_perahu, _kil]na` pk $1.20 ]j` $2.07 lan od]na ej pda o]ia lanek`o ej 2022. Sdaoa ej_na]oao sana lnei]nehu `neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bkn pda
na_kranu kb _]lep]h ]j` ]_mqeoepekj ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc ejbh]pekj]nu lnaooqnao, ]j` decdan lajoekj _kopo oej_a ie`-2022. @llnktei]pahu 75% kb pda aopei]pa` eil]_p kb ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, lksan ]j` kpdan
bqah, ]j` kb decdan lajoekj _kopo, ]na nabha_pa` ej decdan narajqao ej 2023 bnki n]pa _]oao na_ajphu _kilhapa`. Qaoqhpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, ]hok nabha_p pda b]rkn]^ha eil]_p kb sa]pdan, aopei]pa` ]p $0.07 lan od]na, `qa pk s]ni, `nu sa]pdan ej pda oa_kj`
mq]npan kb 2023. Qaoqhpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, ]hok nabha_p pda eil]_p kb od]na `ehqpekj bnki pda amqepu bej]j_ejc kb $0.10 ]j` $0.11 lan od]na, naola_perahu, sde_d kbboapo pda ]rke`a` ejpanaop atlajoa.

Sda _kil]ju eo kj pn]_g pk iaap epo _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $1.2 ^ehhekj ej pda benop d]hb kb 2023, ej_hq`ejc $1.15 ^ehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo ej pda Qacqh]pa` Aqoejaooao. Sda _kil]ju lh]jo pk ejraop ] pkp]h kb ]llnktei]pahu
$2.9 ^ehhekj ]_nkoo epo bkkplnejp ej 2023, ej_hq`ejc ]llnktei]pahu $0.4 ^ehhekj bkn ]_mqeoepekjo. @o kb Iqja 30, 2023, pda _kil]ju d]` $555 iehhekj kb ]_mqeoepekjo qj`an ]cnaaiajp, ej_hq`ejc pda s]opas]pan ]ooapo kb pda Aqphan @na] Rasan @qpdknepu ej Oajjouhr]je] bkn ] pkp]h lqn_d]oa
lne_a kb $232 iehhekj, ]j` pda s]opas]pan pna]piajp lh]jp bnki Fn]jepa Bepu, Hhhejkeo bkn $83 iehhekj, ^kpd kb sde_d pda _kil]ju jks atla_po pk _hkoa ej h]pa 2023, laj`ejc a]_d ]_mqeoepekj�o nacqh]pknu ]llnkr]h.

IXZh_TgXW 9hf\aXffXf

Hj pda oa_kj` mq]npan kb 2023, Qacqh]pa` Aqoejaooao� jap ej_kia s]o $278 iehhekj, _kil]na` pk $219 iehhekj bkn pda o]ia lanek` ej 2022. Ekn pda benop oet ikjpdo kb 2023, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $452 iehhekj, _kil]na` pk $379 iehhekj bkn pda o]ia lanek` ej 2022.

Nlan]pejc narajqao ej_na]oa` $140 iehhekj ]j` $222 iehhekj bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej 2022. Sda ej_na]oa ej klan]pejc narajqao s]o lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa
_]oao ]j` ejbn]opnq_pqna lnk_aa`ejco bkn pda na_kranu kb ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Sk `]pa, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb $273 iehhekj bnki cajan]h n]pa _]oao ej 2023. Eqnpdan, $67 iehhekj kb ]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna oqn_d]ncao d]ra ^aaj ]qpdkneva` ]j` ]na abba_pera ej 2023. Sda _kil]ju d]o cajan]h n]pa
_]oao ej lnkcnaoo ej bkqn fqneo`e_pekjo, ]j` d]o beha` bkn ejbn]opnq_pqna oqn_d]ncao ej kja fqneo`e_pekj, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb $155 iehhekj.

Nlan]pekj ]j` i]ejpaj]j_a (�N&L�) atlajoao sana decdan ^u $24 iehhekj ]j` $39 iehhekj bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej 2022, lnei]nehu `qa pk ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc bnki ejbh]pekj]nu lnaooqnao, pd]p
^ac]j pk ]__ahan]pa ej ie`-2022 ]j` ]j ej_na]oa ej ailhkuaa da]`_kqjp pk oqllknp cnkspd ej pda ^qoejaoo. Oajoekj _kopo, ej_hq`a` ej Npdan Hj_/Dtl, sana ]hok decdan ej pda mq]npan ]j` ua]n-pk-`]pa lanek`o. Calna_e]pekj atlajoa s]o decdan ^u $15 iehhekj ]j` $29 iehhekj ej pda o]ia
lanek`o, naola_perahu, `qa pk pda cnksejc _]lep]h ejraopiajp. @hok, jap ejpanaop atlajoa s]o decdan ^u $9 iehhekj ]j` $31 iehhekj, ej pda o]ia lanek`o, naola_perahu, `qa pk ]``epekj]h hkjc-pani `a^p ]j` decdan n]pao kj odknp-pani `a^p.

Ekn pda 12-ikjpd lanek` aj`a` Iqja 30, 2023, pda _kil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek (] jkj-F@@O bej]j_e]h ia]oqna) s]o 33.1%, _kil]na` pk 33.7% bkn pda 12-ikjpd lanek` aj`a` Iqja 30, 2022. Sda n]pek nabha_po ]j ej_na]oa ej klan]pejc narajqao bkn pda Qacqh]pa`
Aqoejaooao, ]bpan _kjoe`anejc pda ]`fqopiajp bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao (�D@CHS�) odksj ej pda p]^ha ^ahks, ]o sahh ]o pda _kjpejqa` bk_qo kj klan]pejc _kopo.
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<kV[TaZXTU_X JXa\be EbgX @ffhTaVX

Nj Iqja 29, 2023, @iane_]j V]pan B]lep]h Bknl. (�@VBB�), pda sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan, eooqa` $1.035 ^ehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB na_aera` jap lnk_aa`o kb ]llnktei]pahu $1.022
^ehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an eo ^aejc qoa` bkn cajan]h _knlkn]pa lqnlkoao. Sda
Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki l]najp _kil]ju, sde_d oanrao ]o pda bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u l]najp _kil]ju kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026, qjhaoo
a]nhean at_d]jca` kn nalqn_d]oa`. Tlkj at_d]jca kb pda Mkpao, @VBB sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pk ^a at_d]jca` ]j` (2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), _]od, od]nao kb l]najp _kiikj opk_g kn ] _ki^ej]pekj kb _]od ]j` od]nao kb l]najp
_kiikj opk_g, ]p @VBB�o aha_pekj, ej ]j ]ikqjp amq]h pk epo at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.

;\i\WXaWf

Nj Iqhu 26, 2023, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7075 lan od]na kb _kiikj opk_g, l]u]^ha kj Ralpai^an 1, 2023, pk od]nadkh`ano kb na_kn` ]o kb @qcqop 8, 2023.

.,./ JXVbaW HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo oa_kj` mq]npan 2023 a]njejco sehh p]ga lh]_a kj Sdqno`]u, Iqhu 27, 2023, ]p 9 ].i. D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p en.]is]pan._ki. Onaoajp]pekj ohe`ao
pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p en.]is]pan._ki. Sda _kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h jkj-lq^he_ ejbkni]pekj
pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p en.]is]pan._ki/arajpo.

Eba)>88G =\aTaV\T_ DXTfheXf

Sdeo lnaoo naha]oa ej_hq`ao ] lnaoajp]pekj kb ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek, ] �jkj-F@@O bej]j_e]h ia]oqna� qj`an RDB nqhao, sde_d at_hq`ao bnki epo _]h_qh]pekj aopei]pa` lqn_d]oa` s]pan narajqao ]j` lqn_d]oa` s]pan atlajoao, na`q_pekjo bkn pda ]iknpev]pekj kb D@CHS,
]j` pda ]hhk_]^ha lknpekj kb jkj-N&L oqllknp oanre_ao _kopo, i]ejhu `alna_e]pekj ]j` cajan]h p]tao. Sdaoa epaio sana at_hq`a` bnki pda N&L abbe_eaj_u n]pek _]h_qh]pekj ]o pdau `k jkp nabha_p i]j]caiajp�o ]^ehepu pk ej_na]oa pda abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao. Sdeo epai eo
`anera` bnki @iane_]j V]pan�o _kjokhe`]pa` bej]j_e]h ejbkni]pekj ^qp eo jkp lnaoajpa` ej epo bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd F@@O. Sdeo jkj-F@@O bej]j_e]h ia]oqna oqllhaiajpo ]j` odkqh` ^a na]` ej _kjfqj_pekj sepd pda _kil]ju�o F@@O `eo_hkoqnao ]j` odkqh` ^a
_kjoe`ana` ]o ]j ]``epekj pk, ]j` jkp ] oq^opepqpa bkn, ]ju F@@O ia]oqna.

L]j]caiajp ar]hq]pao epo klan]pejc lanbkni]j_a qoejc pdeo n]pek ]j` ^ahearao pd]p pdeo jkj-F@@O bej]j_e]h ia]oqna eo qoabqh pk pda _kil]ju�o ejraopkno ^a_]qoa ep `ena_phu ia]oqnao eilnkraiajp ej pda klan]pejc lanbkni]j_a ]j` abbe_eaj_u kb pda _kil]ju�o Qacqh]pa` Aqoejaooao. Sda
_kil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek (e) eo jkp ]j ]__kqjpejc ia]oqna pd]p eo ^]oa` kj F@@O; (ee) eo jkp ^]oa` kj ] op]j`]n`, k^fa_pera ej`qopnu `abejepekj kn iapdk` kb _]h_qh]pekj; (eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jeao� klan]pejc ia]oqnao; ]j` (er) odkqh` jkp ^a
qoa` ej lh]_a kb pda F@@O ejbkni]pekj lnkre`a` ahoasdana ej pdeo lnaoo naha]oa.

Rap bknpd ej pdeo naha]oa eo ] p]^ha pd]p _]h_qh]pao pda _kil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek ]j` na_kj_ehao a]_d kb pda _kilkjajpo qoa` pk _]h_qh]pa pdeo n]pek pk pda ikop `ena_phu _kil]n]^ha F@@O bej]j_e]h ia]oqna.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886, Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14
iehhekj laklha sepd nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j` pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao,
ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, Sseppan ]j` Hjop]cn]i.
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Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2023 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` `ere`aj` p]ncapo, pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, ej_hq`ejc sepd naola_p pk epo DRF bk_qo, pda kqp_kia kb pda _kil]ju�o
laj`ejc ]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan ckranjiajp ]caj_u ]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao
Kepec]pekj Qabkni @_p kb 1995 ]j` pda Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,�
�bkna_]op,� �kqphkkg,� �hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na
lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj
pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp
kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]j` oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;
pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej
_qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo, ckranjiajp]h kn
nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda
ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej
ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan
_kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao,
h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu
eilnkra pda naoeheaj_u kb kn i]ejp]ej ]j` nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda
`eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o
_]lep]h namqenaiajpo; pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda _kil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk
k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o
sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda _kil]ju�o ^qoejaoo klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao,
ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, pda _kil]ju�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po sepd pda T.R.
ckranjiajp, ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda _kil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc pda _kil]ju�o ]^ehepu pk na_aera ]ju _kjpejcajp _kjoe`an]pekj lnkre`a` bkn
ej pda GNR o]ha, ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda oahhan jkpa sdaj `qa, ]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa`
sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j`
eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao; pda _kil]ju�o
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atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj
na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk
oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao ]j` pda _kil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo
oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda _kil]ju�o
kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh`
ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo; ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t
]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda
_kil]ju�o qpehepu oq^oe`e]neao, kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda _kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu
pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng
opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas,
]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno ej_hq`a` ej @iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej
ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ]
naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn pda _kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo
pda eil]_p kb ]ju oq_d b]_pkn kj pda _kil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp
^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

Nlan]pejc narajqao $ 1,097 $ 937 $ 2,035 $ 1,779

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 419 376 812 740

Calna_e]pekj ]j` ]iknpev]pekj 174 163 346 321

Fajan]h p]tao 73 71 151 145

Npdan (1) � (1) �

Skp]h klan]pejc atlajoao, jap 665 610 1,308 1,206

Nlan]pejc ej_kia 432 327 727 573

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (110) (106) (225) (206)

Hjpanaop ej_kia 15 12 29 25

Mkj-klan]pejc ^ajabep _kopo, jap 8 20 17 39

Npdan, jap 12 17 23 32

Skp]h kpdan (atlajoa) ej_kia (75) (57) (156) (110)

Hj_kia ^abkna ej_kia p]tao 357 270 571 463

Onkreoekj bkn ej_kia p]tao 77 52 121 87

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 280 $ 218 $ 450 $ 376

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.44 $ 1.20 $ 2.37 $ 2.07

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.44 $ 1.20 $ 2.37 $ 2.07

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 182 190 182

Cehqpa` 195 182 190 182
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,./ ;XVX`UXe /-( .,..

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 30,815 $ 29,736

@__qiqh]pa` `alna_e]pekj (6,627) (6,513)

Onklanpu, lh]jp ]j` amqeliajp, jap 24,188 23,223

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 794 85

Qaopne_pa` bqj`o 30 32

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $52 ]j` $60, naola_perahu 352 334

Hj_kia p]t na_aer]^ha 74 114

Tj^ehha` narajqao 331 275

L]pane]ho ]j` oqllheao 109 98

Npdan 299 312

Skp]h _qnnajp ]ooapo 1,989 1,250

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,020 990

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 83 82

Fkk`sehh 1,143 1,143

Npdan 353 379

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,319 3,314

Skp]h ]ooapo $ 29,496 $ 27,787
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,./ ;XVX`UXe /-( .,..

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,083,363 ]j` 187,200,539 od]nao eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,529 6,824

Qap]eja` a]njejco 1,580 1,267

@__qiqh]pa` kpdan _kilnadajoera hkoo (22) (23)

Sna]oqnu opk_g, ]p _kop (5,414,838 ]j` 5,342,477 od]nao, naola_perahu) (388) (377)

Skp]h _kiikj od]nadkh`ano' amqepu 9,701 7,693

Kkjc-pani `a^p 11,607 10,926

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 2 3

Skp]h hkjc-pani `a^p 11,609 10,929

Skp]h _]lep]hev]pekj 21,310 18,622

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 1,175

Bqnnajp lknpekj kb hkjc-pani `a^p 579 281

@__kqjpo l]u]^ha 246 254

@__nqa` he]^ehepeao 575 706

@__nqa` p]tao 65 49

@__nqa` ejpanaop 91 91

Npdan 208 255

Skp]h _qnnajp he]^ehepeao 1,764 2,811

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 333 316

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,549 2,437

Qacqh]pknu he]^ehepeao 1,524 1,590

Nlan]pejc ha]oa he]^ehepeao 70 70

@__nqa` lajoekj atlajoa 209 235

Npdan 204 202

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 4,889 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,533 1,504

Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 29,496 $ 27,787
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

8W]hfgXW IXZh_TgXW FcXeTg\ba TaW DT\agXaTaVX <YY\V\XaVl ITg\b &8 Eba)>88G( haThW\gXW `XTfheX'

=be g[X KjX_iX Dbag[f <aWXW AhaX /,(

&;b__Tef \a `\__\baf' .,./ .,..

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao $ 1,662 $ 1,668

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a atlajoao�Npdan 278 352

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao 1,384 1,316

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan atlajoao 153 152

@hhk_]pekj kb jkj-klan]pekj ]j` i]ejpaj]j_a atlajoao 23 32

@`fqopa` klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao (e) $ 1,208 $ 1,132

Skp]h klan]pejc narajqao $ 4,048 $ 3,822

Kaoo:

Nlan]pejc narajqao�Npdan 321 408

Skp]h klan]pejc narajqao�Qacqh]pa` Aqoejaooao 3,727 3,414

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan narajqao (]) 153 152

Qarajqa na`q_pekjo bnki pda ]iknpev]pekj kb D@CHS (78) (97)

@`fqopa` klan]pejc narajqao�Qacqh]pa` Aqoejaooao (ee) $ 3,652 $ 3,359

@`fqopa` N&L abbe_eaj_u n]pek�Qacqh]pa` Aqoejaooao (e) / (ee) 33.1 % 33.7 %

(]) Sda _]h_qh]pekj ]ooqiao nacqh]pa` lqn_d]oa` s]pan narajqao ]llnktei]pa nacqh]pa` lqn_d]oa` s]pan atlajoao.

OQDRR QDKD@RD 9 sss.]is]pan._ki
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg
GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 AhaX .2( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

Nj Iqja 26, 2023 ]j` Iqja 27, 2023, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (�@iane_]j V]pan�) eooqa` oal]n]pa lnaoo naha]oao ]jjkqj_ejc pda
h]qj_d ]j` lne_ejc, naola_perahu, kb ] lner]pa lh]_aiajp kb $900 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026
(pda �Mkpao�). Sda Mkpao sehh ^a eooqa` ^u @iane_]j V]pan B]lep]h Bknl. (�@VBB�), @iane_]j V]pan�o sdkhhu ksja` bej]j_a oq^oe`e]nu. Sda Mkpao
sehh ^a oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` sehh d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki @iane_]j V]pan, sde_d oanrao ]o ] bqj_pekj]h
amqer]hajp kb ] cq]n]jpaa ^u @iane_]j V]pan kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Bkleao kb pda naola_pera lnaoo naha]oao ]na beha` ]o Dtde^ep
99.1 ]j` Dtde^ep 99.2 pk pdeo Bqnnajp Qalknp kj Ekni 8-J ]j` ej_knlkn]pa` danaej ^u nabanaj_a.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf

(`) Dtde^epo

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g
Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqja 26, 2023, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_. (h]qj_d).

99.2* Onaoo Qaha]oa, `]pa` Iqja 27, 2023, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_. (lne_ejc).

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqja 27, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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<k[\U\g 55*-

8`Xe\VTa NTgXe :Tc\gT_ :bec* 8aabhaVXf GebcbfXW Ge\iTgX G_TVX`Xag bY "5,, D\__\ba bY <kV[TaZXTU_X JXa\be EbgXf

:8D;<E( E*A* o AhaX .2( .,./ o @iane_]j V]pan B]lep]h Bknl. (�@VBB�), ] sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (MXRD: @VJ) (�@iane_]j V]pan�), ]jjkqj_a` pk`]u pd]p ep ejpaj`o pk kbban $900 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo Dt_d]jca]^ha Rajekn
Mkpao `qa 2026 (pda �jkpao�) ej ] lner]pa lh]_aiajp (pda �kbbanejc�) pk lanokjo na]okj]^hu ^aheara` pk ^a mq]hebea` ejopepqpekj]h ^quano lqnoq]jp pk Qqha
144@ qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�). @VBB ]hok ejpaj`o pk cn]jp pda ejepe]h lqn_d]oano kb pda jkpao ]j klpekj pk
lqn_d]oa, sepdej ] 13-`]u lanek` ^acejjejc kj, ]j` ej_hq`ejc, pda benop `]pa kj sde_d pda jkpao ]na eooqa`, ql pk ]j ]``epekj]h $135 iehhekj ]ccnac]pa
lnej_el]h ]ikqjp kb pda jkpao.

Sda jkpao sehh ^a oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` sehh d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki @iane_]j V]pan, nabanna` pk ]o pda
�oqllknp ]cnaaiajp,� sde_d oanrao ]o ] bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u@iane_]j V]pan kb pda k^hec]pekjo kb @VBB qj`an pda jkpao. Sda jkpao
sehh ]__nqa ejpanaop l]u]^ha oaie-]jjq]hhu ej ]nna]no ]j` sehh i]pqna kj Iqja 15, 2026, qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.

Sda jkpao sehh ^a at_d]jca]^ha (1) bkn _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda jkpao pk ^a at_d]jca` ]j` (2) bkn _]od, od]nao kb @iane_]j
V]pan�o _kiikj opk_g (�_kiikj opk_g�) kn ] _ki^ej]pekj kb _]od ]j` od]nao kb _kiikj opk_g, ]p @VBB�o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju,
kb pda at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda jkpao ^aejc at_d]jca`. Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u
eiia`e]pahu lna_a`ejc L]n_d 15, 2026, pda jkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo
]j` `qnejc _anp]ej lanek`o. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda i]pqnepu `]pa, pda
jkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o.

KAW_APP_EX28_051625 
Page 1346 of 2266



Press Release *AMERICAN WATER 

@VBB i]u jkp na`aai pda jkpao lnekn pk pda i]pqnepu `]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda jkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
jkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen jkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca (]o `abeja` ej pda
ej`ajpqna pd]p sehh ckranj pda jkpao) ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop. Hj _kjja_pekj sepd
_anp]ej _knlkn]pa arajpo, @VBB sehh, qj`an _anp]ej _en_qiop]j_ao, ej_na]oa pda at_d]jca n]pa bkn jkpadkh`ano sdk aha_p pk at_d]jca pdaen jkpao ej
_kjja_pekj sepd ]ju oq_d _knlkn]pa arajp.

@VBB ejpaj`o pk qoa pda jap lnk_aa`o bnki pda kbbanejc pk nal]u epo _kiian_e]h l]lan k^hec]pekjo ]j` bkn cajan]h _knlkn]pa lqnlkoao.

Sda lnklkoa` kbbanejc eo oq^fa_p pk i]ngap ]j` kpdan _kj`epekjo, ]j` pdana _]j ^a jk ]ooqn]j_a ]o pk sdapdan kn sdaj pda kbbanejc i]u ^a _kilhapa`, kn
]o pk pda ]_pq]h oeva kn panio kb pda kbbanejc.

Sda jkpao ]na ^aejc kbbana` kjhu pk lanokjo na]okj]^hu ^aheara` pk ^a mq]hebea` ejopepqpekj]h ^quano lqnoq]jp pk Qqha 144@ qj`an pda Ra_qnepeao @_p. Sda
jkpao, pda oqllknp ]cnaaiajp k^hec]pekjo ]j` pda od]nao kb _kiikj opk_g `aheran]^ha qlkj at_d]jca kb pda jkpao, eb ]ju, d]ra jkp ^aaj, jkn sehh ^a,
naceopana` qj`an pda Ra_qnepeao @_p kn pda oa_qnepeao h]so kb ]ju kpdan fqneo`e_pekj, ]j` qjhaoo ok naceopana`, i]u jkp ^a kbbana` kn okh` ej pda Tjepa`
Rp]pao at_alp lqnoq]jp pk ]j ]llhe_]^ha atailpekj bnki oq_d naceopn]pekj namqenaiajpo.

Sdeo lnaoo naha]oa `kao jkp _kjopepqpa ]j kbban pk oahh kn ] okhe_ep]pekj kb ]j kbban pk ^qu ]ju oa_qnepeao, ]j` jk kbban, okhe_ep]pekj kn o]ha kb ]ju oa_qnepeao
od]hh ^a i]`a, ej ]ju fqneo`e_pekj ej sde_d oq_d kbban, okhe_ep]pekj kn o]ha skqh` ^a qjh]sbqh.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886,
Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd
nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j`
pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.
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8Ubhg 8N::

@iane_]j V]pan�o bej]j_ejc ]_perepeao ej_hq`a, ]ikjc kpdan pdejco, pda eooq]j_a kb hkjc-pani ]j` odknp-pani `a^p, lnei]nehu pdnkqcd @VBB, epo sdkhhu
ksja` bej]j_a oq^oe`e]nu. @VBB d]o jk oecjebe_]jp ]ooapo kn klan]pekjo kpdan pd]j ]o ]ook_e]pa` sepd pdaoa bej]j_ejc ]_perepeao. @VBB hk]jo ]hh kb pda
jap lnk_aa`o kb epo hkjc-pani `a^p bej]j_ejco pk @iane_]j V]pan�o klan]pejc oq^oe`e]neao ej epo Qacqh]pa` Aqoejaooao oaciajp, ]o sahh ]o pk @iane_]j
V]pan. @VBB ]hok lnkre`ao hemqe`epu pk pda Qacqh]pa` Aqoejaooao oaciajp ]j` @iane_]j V]pan pdnkqcd@VBB�o narkhrejc _na`ep b]_ehepu ]j`
_kiian_e]h l]lan lnkcn]i. @VBB i]u ]hok lanbkni kpdan ]j_ehh]nu oanre_ao `ena_phu nah]pa` pk pdaoa bej]j_ejc ]_perepeao, ej_hq`ejc _]od i]j]caiajp
]_perepeao ]j` da`cejc kb ejpanaop-n]pa ]j` kpdan i]ngap neog atlkoqnao ]ook_e]pa` sepd ej`a^pa`jaoo. Sda lnk_aa`o kb ]hh kb @VBB�o hkjc-pani `a^p d]ra
^aaj hk]ja` pk oq^oe`e]neao ej @iane_]j V]pan�o Qacqh]pa` Aqoejaooao oaciajp kn pk @iane_]j V]pan, sde_d `a^p eo are`aj_a` ^u lnkieooknu jkpao
eooqa` pk @VBB ^u oq_d oq^oe`e]neao kn @iane_]j V]pan, ]o ]llhe_]^ha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, sepd naola_p pk pda lner]pa lh]_aiajp kb @VBB�o oa_qnepeao ]j` pda ejpaj`a` qoa kb
lnk_aa`o, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j`
pda ba`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,�
�lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,�
�laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan
r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj@iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo
nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j`
na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j`
gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo
ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej @iane_]j V]pan�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_. 31, 2022, ]j`
oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn
hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna,
]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan
`a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;
heiep]pekjo kj pda ]r]eh]^ehepu kb @iane_]j V]pan�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo,
ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h
_qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda
ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb
aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa
]j` hk_]h ata_qpera ]`iejeopn]pekjo; @iane_]j V]pan�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn
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bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo,
_hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo,
opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao,
seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn
]_pekjo; pda neogo ]ook_e]pa` sepd @iane_]j V]pan�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej ]j`
nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn
ejbehpn]pekj kb @iane_]j V]pan�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj
_kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo; @iane_]j V]pan�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j`
_kjopnq_pekj kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej @iane_]j V]pan�o _]lep]h namqenaiajpo; @iane_]j V]pan�o ]^ehepu pk _kjpnkh klan]pejc
atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb @iane_]j V]pan�o
s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; @iane_]j V]pan�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela,
amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu
_d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej
@iane_]j V]pan�o ^qoejaoo klan]pekjo; @iane_]j V]pan�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda
]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk: (]) ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc
nacqh]pa` klan]pekjo; (^) @iane_]j V]pan�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po, sepd pda T.R. ckranjiajp; ]j` (_) na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao
bkhhksejc pda _kilhapekj kb pda o]ha kb @iane_]j V]pan�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc: (]) @iane_]j V]pan�o ]^ehepu pk na_aera ]ju
_kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha, ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk @iane_]j V]pan qj`an pda oahhan jkpa sdaj `qa;
]j` (^) pda ]^ehepu kb @iane_]j V]pan pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk @iane_]j V]pan�o Qacqh]pa`
Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb @iane_]j V]pan�o klan]pekjo; @iane_]j V]pan�o
]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; @iane_]j V]pan�o ]^ehepu pk i]ejp]ej o]ba
skng oepao; @iane_]j V]pan�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j`
s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF
aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h
a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk
oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` @iane_]j V]pan�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po
pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb @iane_]j V]pan kn ]ju kb epo oq^oe`e]neao,
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kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk @iane_]j V]pan kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p @iane_]j V]pan�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo
^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j
bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj, ]j` (ee) pda
]r]eh]^ehepu kb, kn @iane_]j V]pan�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp
kb @iane_]j V]pan�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb pda lksan kb
aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb @iane_]j V]pan�o qpehepu oq^oe`e]neao, kn pda ]ooanpekj ^u lner]pa
h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn @iane_]j V]pan, epo ej]^ehepu pk k^p]ej
ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a
lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk @iane_]j
V]pan�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; @iane_]j V]pan�o ]^ehepu pk nap]ej ]j` ]ppn]_p
decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna
`eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Cabeja` panio qoa` ej pdeo lnaoo naha]oa ^qp jkp `abeja` danaej od]hh d]ra pda ia]jejco ]o_ne^a` pk oq_d panio ej @iane_]j V]pan�o Ekni 10-J bkn pda
ua]n aj`a` Ca_. 31, 2022. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd
]^kra, ]j` pda neog b]_pkno ]j` kpdan op]paiajpo ej_hq`a` ej @iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d
neogo, qj_anp]ejpeao, neog b]_pkno ]j` kpdan op]paiajpo ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb
pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp,
sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda Ea`an]h oa_qnepeao h]so.
Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn @iane_]j V]pan pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo
pda eil]_p kb ]ju oq_d b]_pkn kj @iane_]j V]pan�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn
_ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp
^a _kjopnqa` ]o atd]qopera.

@VJ-HQ

@aiXfgbe :bagTVg6

@]nkj Lqocn]ra
Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo
856-955-4029
@]nkj.iqocn]ra?]is]pan._ki
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DXW\T :bagTVg6

Qq^aj Qk`necqav
Rajekn Cena_pkn, Dtpanj]h Bkiiqje_]pekjo
856-955-4180
nq^aj.a.nk`necqav?]is]pan._ki
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<k[\U\g 55*.

8`Xe\VTa NTgXe :Tc\gT_ :bec* 8aabhaVXf Ge\V\aZ bY "5,,*,

D\__\ba bY /*2.1# <kV[TaZXTU_X JXa\be EbgXf

:8D;<E( E*A* o AhaX .3( .,./ o @iane_]j V]pan B]lep]h Bknl. (�@VBB�), ] sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (MXRD: @VJ) (�@iane_]j V]pan�), ]jjkqj_a` pk`]u pda lne_ejc kb $900.0 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 3.625% Dt_d]jca]^ha Rajekn
Mkpao `qa 2026 (pda �jkpao�) ej ] lner]pa lh]_aiajp (pda �kbbanejc�) pk lanokjo na]okj]^hu ^aheara` pk ^a mq]hebea` ejopepqpekj]h ^quano lqnoq]jp pk
Qqha 144@ qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�). @VBB ]hok cn]jpa` pda ejepe]h lqn_d]oano kb pda jkpao ]j klpekj pk
lqn_d]oa, sepdej ] 13-`]u lanek` ^acejjejc kj, ]j` ej_hq`ejc, pda benop `]pa kj sde_d pda jkpao ]na eooqa`, ql pk ]j ]``epekj]h $135.0 iehhekj ]ccnac]pa
lnej_el]h ]ikqjp kb pda jkpao. Sda o]ha kb pda jkpao pk pda ejepe]h lqn_d]oano eo atla_pa` pk oappha kj Iqja 29, 2023, oq^fa_p pk _qopki]nu _hkoejc
_kj`epekjo, ]j` eo atla_pa` pk naoqhp ej ]llnktei]pahu $888.8 iehhekj ej jap lnk_aa`o pk @VBB ]bpan `a`q_pejc pda ejepe]h lqn_d]oano� `eo_kqjp ^qp ^abkna
`a`q_pejc aopei]pa` kbbanejc atlajoao l]u]^ha ^u @VBB (]ooqiejc jk atan_eoa kb pda ejepe]h lqn_d]oano� klpekj pk lqn_d]oa ]``epekj]h jkpao).

Sda jkpao sehh ^a oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` sehh d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp (pda �oqllknp ]cnaaiajp�) bnki@iane_]j
V]pan, sde_d oanrao ]o ] bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u @iane_]j V]pan kb pda k^hec]pekjo kb @VBB qj`an pda jkpao. Sda jkpao sehh ^a]n
ejpanaop ]p ] n]pa kb 3.625% lan ua]n, l]u]^ha oaie-]jjq]hhu ej ]nna]no kj Iqja 15 ]j` Ca_ai^an 15 kb a]_d ua]n, ^acejjejc kj Ca_ai^an 15, 2023. Sda
jkpao sehh i]pqna kj Iqja 15, 2026, qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.

Sda jkpao sehh ^a at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb @iane_]j V]pan�o _kiikj opk_g (�_kiikj opk_g�) lan $1,000 lnej_el]h
]ikqjp kb jkpao (amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g, sde_d nalnaoajpo ]j at_d]jca lnaieqi
kb ]llnktei]pahu 22.5% pk pda h]op nalknpa` o]ha lne_a kb $140.23 lan od]na kb _kiikj opk_g kj pda Mas Xkng Rpk_g Dt_d]jca kj Iqja 26, 2023). Tlkj
at_d]jca kb pda jkpao, @VBB sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda jkpao pk ^a at_d]jca` ]j` (2) l]u kn `aheran (kn _]qoa pk ^a
`aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb @iane_]j V]pan�o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb _kiikj opk_g, ]p @VBB�o
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aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb pda at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda jkpao ^aejc at_d]jca`. Onekn
pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, pda jkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu
qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej lanek`o. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u
eiia`e]pahu lna_a`ejc pda i]pqnepu `]pa, pda jkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn
lanek`o.

@VBB i]u jkp na`aai pda jkpao lnekn pk pda i]pqnepu `]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda jkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
jkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen jkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca (]o `abeja` ej pda
ej`ajpqna pd]p sehh ckranj pda jkpao) ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop. Hj _kjja_pekj sepd
_anp]ej _knlkn]pa arajpo, @VBB sehh, qj`an _anp]ej _en_qiop]j_ao, ej_na]oa pda at_d]jca n]pa bkn jkpadkh`ano sdk aha_p pk at_d]jca pdaen jkpao ej
_kjja_pekj sepd ]ju oq_d _knlkn]pa arajp.

@VBB ejpaj`o pk qoa pda jap lnk_aa`o bnki pda kbbanejc pk nal]u epo _kiian_e]h l]lan k^hec]pekjo ]j` bkn cajan]h _knlkn]pa lqnlkoao.

Sda jkpao ]na ^aejc kbbana` kjhu pk lanokjo na]okj]^hu ^aheara` pk ^a mq]hebea` ejopepqpekj]h ^quano lqnoq]jp pk Qqha 144@ qj`an pda Ra_qnepeao @_p. Sda
jkpao, pda oqllknp ]cnaaiajp k^hec]pekjo ]j` pda od]nao kb _kiikj opk_g `aheran]^ha qlkj at_d]jca kb pda jkpao, eb ]ju, d]ra jkp ^aaj, jkn sehh ^a,
naceopana` qj`an pda Ra_qnepeao @_p kn pda oa_qnepeao h]so kb ]ju kpdan fqneo`e_pekj, ]j` qjhaoo ok naceopana`, i]u jkp ^a kbbana` kn okh` ej pda Tjepa`
Rp]pao at_alp lqnoq]jp pk ]j ]llhe_]^ha atailpekj bnki oq_d naceopn]pekj namqenaiajpo.

Sdeo lnaoo naha]oa `kao jkp _kjopepqpa ]j kbban pk oahh kn ] okhe_ep]pekj kb ]j kbban pk ^qu ]ju oa_qnepeao, ]j` jk kbban, okhe_ep]pekj kn o]ha kb ]ju oa_qnepeao
od]hh ^a i]`a, ej ]ju fqneo`e_pekj ej sde_d oq_d kbban, okhe_ep]pekj kn o]ha skqh` ^a qjh]sbqh.
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8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886,
Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd
nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j`
pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

8Ubhg 8N::

@iane_]j V]pan�o bej]j_ejc ]_perepeao ej_hq`a, ]ikjc kpdan pdejco, pda eooq]j_a kb hkjc-pani ]j` odknp-pani `a^p, lnei]nehu pdnkqcd @VBB, epo sdkhhu
ksja` bej]j_a oq^oe`e]nu. @VBB d]o jk oecjebe_]jp ]ooapo kn klan]pekjo kpdan pd]j ]o ]ook_e]pa` sepd pdaoa bej]j_ejc ]_perepeao. @VBB hk]jo ]hh kb pda
jap lnk_aa`o kb epo hkjc-pani `a^p bej]j_ejco pk @iane_]j V]pan�o klan]pejc oq^oe`e]neao ej epo Qacqh]pa` Aqoejaooao oaciajp, ]o sahh ]o pk @iane_]j
V]pan. @VBB ]hok lnkre`ao hemqe`epu pk pda Qacqh]pa` Aqoejaooao oaciajp ]j` @iane_]j V]pan pdnkqcd@VBB�o narkhrejc _na`ep b]_ehepu ]j`
_kiian_e]h l]lan lnkcn]i. @VBB i]u ]hok lanbkni kpdan ]j_ehh]nu oanre_ao `ena_phu nah]pa` pk pdaoa bej]j_ejc ]_perepeao, ej_hq`ejc _]od i]j]caiajp
]_perepeao ]j` da`cejc kb ejpanaop-n]pa ]j` kpdan i]ngap neog atlkoqnao ]ook_e]pa` sepd ej`a^pa`jaoo. Sda lnk_aa`o kb ]hh kb @VBB�o hkjc-pani `a^p d]ra
^aaj hk]ja` pk oq^oe`e]neao ej @iane_]j V]pan�o Qacqh]pa` Aqoejaooao oaciajp kn pk @iane_]j V]pan, sde_d `a^p eo are`aj_a` ^u lnkieooknu jkpao
eooqa` pk @VBB ^u oq_d oq^oe`e]neao kn @iane_]j V]pan, ]o ]llhe_]^ha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa, ej_hq`ejc, sepdkqp heiep]pekj, sepd naola_p pk pda lner]pa lh]_aiajp kb @VBB�o oa_qnepeao ]j` pda ejpaj`a` qoa kb
lnk_aa`o, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995 ]j`
pda ba`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,�
�lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,�
�laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan
r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj@iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo
nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j`
na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j`
gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo
ej_hq`a` ej pdeo lnaoo naha]oa ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej @iane_]j V]pan�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_. 31, 2022, ]j`
oq^oamqajp behejco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn
hksan _qopkian n]pao; pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna,
]qpdkneva` napqnj kj amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan
`a_eoekjo; _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;
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heiep]pekjo kj pda ]r]eh]^ehepu kb @iane_]j V]pan�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo,
ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h
_qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn kpdan b]_pkno; _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda
ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb
aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa
]j` hk_]h ata_qpera ]`iejeopn]pekjo; @iane_]j V]pan�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn
bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo,
_hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo,
opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao,
seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao; pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn
]_pekjo; pda neogo ]ook_e]pa` sepd @iane_]j V]pan�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej ]j`
nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn
ejbehpn]pekj kb @iane_]j V]pan�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj
_kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo; @iane_]j V]pan�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j`
_kjopnq_pekj kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej @iane_]j V]pan�o _]lep]h namqenaiajpo; @iane_]j V]pan�o ]^ehepu pk _kjpnkh klan]pejc
atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb @iane_]j V]pan�o
s]pan oqllheao kn pda s]pan lnkre`a` pk epo _qopkiano; @iane_]j V]pan�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela,
amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu
_d]ej _kjopn]ejpo pd]p i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej
@iane_]j V]pan�o ^qoejaoo klan]pekjo; @iane_]j V]pan�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda
]ccnac]pa, ]j` _]lep]heva kj cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk: (]) ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc
nacqh]pa` klan]pekjo; (^) @iane_]j V]pan�o Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po, sepd pda T.R. ckranjiajp; ]j` (_) na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao
bkhhksejc pda _kilhapekj kb pda o]ha kb @iane_]j V]pan�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc: (]) @iane_]j V]pan�o ]^ehepu pk na_aera ]ju
_kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha, ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk @iane_]j V]pan qj`an pda oahhan jkpa sdaj `qa;
]j` (^) pda ]^ehepu kb @iane_]j V]pan pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk @iane_]j V]pan�o Qacqh]pa`
Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb @iane_]j V]pan�o klan]pekjo; @iane_]j V]pan�o
]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu; @iane_]j V]pan�o ]^ehepu pk i]ejp]ej o]ba
skng oepao; @iane_]j V]pan�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j`
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s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF
aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h
a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk
oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` @iane_]j V]pan�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po
pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb @iane_]j V]pan kn ]ju kb epo oq^oe`e]neao,
kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk @iane_]j V]pan kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p @iane_]j V]pan�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo
^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j
bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj, ]j` (ee) pda
]r]eh]^ehepu kb, kn @iane_]j V]pan�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp
kb @iane_]j V]pan�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]hepeao kb pda lksan kb
aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb @iane_]j V]pan�o qpehepu oq^oe`e]neao, kn pda ]ooanpekj ^u lner]pa
h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn @iane_]j V]pan, epo ej]^ehepu pk k^p]ej
ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a
lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk @iane_]j
V]pan�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; @iane_]j V]pan�o ]^ehepu pk nap]ej ]j` ]ppn]_p
decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna
`eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Cabeja` panio qoa` ej pdeo lnaoo naha]oa ^qp jkp `abeja` danaej od]hh d]ra pda ia]jejco ]o_ne^a` pk oq_d panio ej @iane_]j V]pan�o Ekni 10-J bkn pda
ua]n aj`a` Ca_. 31, 2022. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd
]^kra, ]j` pda neog b]_pkno ]j` kpdan op]paiajpo ej_hq`a` ej @iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d
neogo, qj_anp]ejpeao, neog b]_pkno ]j` kpdan op]paiajpo ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb
pda `]pa kb pdeo lnaoo naha]oa. @iane_]j V]pan `kao jkp d]ra kn qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp,
sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda Ea`an]h oa_qnepeao h]so.
Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn @iane_]j V]pan pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo
pda eil]_p kb ]ju oq_d b]_pkn kj @iane_]j V]pan�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn
_ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp
^a _kjopnqa` ]o atd]qopera.
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@VJ-HQ

@aiXfgbe :bagTVg6

@]nkj Lqocn]ra
Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo
856-955-4029
@]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

Qq^aj Qk`necqav
Rajekn Cena_pkn, Dtpanj]h Bkiiqje_]pekjo
856-955-4180
nq^aj.a.nk`necqav?]is]pan._ki
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NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg
GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 AhaX .5( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

KAW_APP_EX28_051625 
Page 1358 of 2266



@gX` -*,-* <agel \agb T DTgXe\T_ ;XY\a\g\iX 8ZeXX`Xag*

Nj Iqja 29, 2023, @iane_]j V]pan B]lep]h Bknl. (�@VBB�), ] sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(�@iane_]j V]pan�), eooqa` $1,035.0 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�), sde_d
ej_hq`a` ]j ]``epekj]h $135.0 iehhekj lnej_el]h ]ikqjp kb Mkpao lqn_d]oa` lqnoq]jp pk pda atan_eoa ej bqhh kb pda klpekj pk lqn_d]oa ]``epekj]h Mkpao
cn]jpa` pk pda Hjepe]h Oqn_d]oano (]o `abeja` ^ahks) ej pda Oqn_d]oa @cnaaiajp (]o `abeja` ^ahks). Sda Mkpao sana eooqa` ej ] lner]pa lh]_aiajp (pda
�Nbbanejc�) pk lanokjo na]okj]^hu ^aheara` pk ^a mq]hebea` ejopepqpekj]h ^quano lqnoq]jp pk Qqha 144@ qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda
�Ra_qnepeao @_p�). Sda Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki@iane_]j V]pan, sde_d oanrao
]o pda bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u @iane_]j V]pan kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao ^a]n ejpanaop ]p ] n]pa kb 3.625%
lan ua]n, l]u]^ha oaie-]jjq]hhu ej ]nna]no kj Iqja 15 ]j` Ca_ai^an 15 kb a]_d ua]n, ^acejjejc kj Ca_ai^an 15, 2023. Sda Mkpao sehh i]pqna kj
Iqja 15, 2026 (pda �L]pqnepu C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`. Hj _kjja_pekj sepd pda Nbbanejc, @VBB ]j` @iane_]j V]pan ajpana` ejpk
] lqn_d]oa ]cnaaiajp (pda �Oqn_d]oa @cnaaiajp�) sepd I.O. Lknc]j Ra_qnepeao KKB ]j` Levqdk Ra_qnepeao TR@KKB, ]o nalnaoajp]perao kb pda oaran]h
ejepe]h lqn_d]oano j]ia` pdanaej (pda �Hjepe]h Oqn_d]oano�). @VBB eooqa` pda Mkpao lqnoq]jp pk ]j ej`ajpqna, `]pa` ]o kb Iqja 29, 2023 (pda �Hj`ajpqna�),
]ikjc @VBB, @iane_]j V]pan ]j` T.R. A]jg Snqop Bkil]ju, M]pekj]h @ook_e]pekj, ]o pnqopaa.

Sda jap lnk_aa`o pk @VBB bnki pda o]ha kb pda Mkpao sana ]llnktei]pahu $1,022.1 iehhekj, ]bpan `a`q_pejc pda Hjepe]h Oqn_d]oano� `eo_kqjpo ]j`
_kiieooekjo ^qp ^abkna `a`q_pejc aopei]pa` kbbanejc atlajoao l]u]^ha ^u @VBB. @VBB ejpaj`o pk qoa pda jap lnk_aa`o bnki pda Nbbanejc pk nal]u epo
_kiian_e]h l]lan k^hec]pekjo ]j` bkn cajan]h _knlkn]pa lqnlkoao.

Sda Mkpao sehh ^a at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb @iane_]j V]pan�o _kiikj opk_g, l]n r]hqa $0.01 lan od]na (pda
�Bkiikj Rpk_g�), lan $1,000 lnej_el]h ]ikqjp kb Mkpao (amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb Bkiikj Rpk_g,
sde_d nalnaoajpo ]j at_d]jca lnaieqi kb ]llnktei]pahu 22.5% ]^kra pda h]op nalknpa` o]ha lne_a kb $140.23 lan od]na kb Bkiikj Rpk_g kj pda
Mas Xkng Rpk_g Dt_d]jca kj Iqja 26, 2023). Sda ejepe]h at_d]jca n]pa eo oq^fa_p pk ]`fqopiajp, ]o lnkre`a` ej pda Hj`ajpqna. Onekn pk pda _hkoa kb
^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda
o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej lanek`o `ao_ne^a` ej pda Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda
^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa, pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa
_kj`epekjo kn lanek`o. Tlkj at_d]jca kb pda Mkpao, @VBB sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pk ^a at_d]jca` ]j`
(2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb Bkiikj Rpk_g kn ] _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g,
]p @VBB�o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb epo at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc
at_d]jca`.

@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano
kb pda Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca (]o `abeja`
ej pda Hj`ajpqna) ]p ] nalqn_d]oa lne_a kb 100% kb pda lnej_el]h ]ikqjp kb Mkpao pk ^a nalqn_d]oa` lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop. Hj _kjja_pekj
sepd _anp]ej _knlkn]pa arajpo, @VBB sehh, qj`an _anp]ej _en_qiop]j_ao, ej_na]oa pda at_d]jca n]pa bkn jkpadkh`ano sdk aha_p pk at_d]jca pdaen Mkpao ej
_kjja_pekj sepd ]ju oq_d _knlkn]pa arajp.

Sda Mkpao ]j` pda oqllknp ]cnaaiajp k^hec]pekjo ]na @VBB�o ]j` @iane_]j V]pan�o oajekn qjoa_qna` k^hec]pekjo, naola_perahu, ]j`, ]o
]llhe_]^ha, (1) n]jg amq]h ej necdp kb l]uiajp sepd ]hh kb @VBB�o ]j`@iane_]j V]pan�o naola_pera ateopejc ]j` bqpqna qjoa_qna` k^hec]pekjo pd]p ]na
jkp, ^u pdaen panio, atlnaoohu oq^kn`ej]pa` ej necdp kb l]uiajp pk pda Mkpao, (2) n]jg oajekn ej necdp kb l]uiajp pk ]hh kb @VBB�o ]j`@iane_]j V]pan�o
naola_pera bqpqna k^hec]pekjo pd]p ]na, ^u pdaen panio, atlnaoohu oq^kn`ej]pa` ej necdp kb l]uiajp pk pda Mkpao ]j` (3) n]jg (e) abba_perahu fqjekn ej necdp kb
l]uiajp pk ]hh kb @VBB�o ]j` @iane_]j V]pan�o naola_pera bqpqna oa_qna` ej`a^pa`jaoo pk pda atpajp kb pda r]hqa kb pda ]ooapo oa_qnejc oq_d
ej`a^pa`jaoo ]j` (ee) sepd naola_p pk @iane_]j V]pan�o oqllknp ]cnaaiajp k^hec]pekjo, opnq_pqn]hhu oq^kn`ej]pa` ej necdp kb l]uiajp pk ]ju he]^ehepeao kb
@iane_]j V]pan�o oq^oe`e]neao.

Sda Hj`ajpqna lnkre`ao bkn _qopki]nu arajpo kb `ab]qhp, ]hh ]o `ao_ne^a` ej pda Hj`ajpqna.

2
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Sda `ao_nelpekj kb pda Hj`ajpqna ]j` pda Mkpao ]^kra eo mq]hebea` ej epo ajpenapu ^u nabanaj_a pk pda patp kb pda Hj`ajpqna ]j` bkni kb pda Mkpao,
_kleao kb sde_d ]na ej_hq`a` ]o Dtde^epo 4.1 ]j` 4.2 pk pdeo Bqnnajp Qalknp kj Ekni 8-J ]j` ]na ej_knlkn]pa` danaej ^u nabanaj_a.

@gX` .*,/* :eXTg\ba bY T ;\eXVg =\aTaV\T_ FU_\ZTg\ba be Ta FU_\ZTg\ba haWXe Ta FYY)9T_TaVX J[XXg 8eeTaZX`Xag bY T IXZ\fgeTag*

Sda ejbkni]pekj sepd naola_p pk pda Mkpao ]j` pda Hj`ajpqna oap bknpd ej Hpai 1.01 kb pdeo Bqnnajp Qalknp kj Ekni 8-J eo ej_knlkn]pa` danaej ^u
nabanaj_a ej naolkjoa pk pdeo Hpai 2.03.

@gX` /*,.* LaeXZ\fgXeXW JT_Xf bY <dh\gl JXVhe\g\Xf*

Sda ejbkni]pekj sepd naola_p pk pda Mkpao ]j` pda Hj`ajpqna oap bknpd ej Hpai 1.01 kb pdeo Bqnnajp Qalknp kj Ekni 8-J eo ej_knlkn]pa` danaej ^u
nabanaj_a ej naolkjoa pk pdeo Hpai 3.02.

@VBB kbbana` ]j` okh` pda Mkpao pk pda Hjepe]h Oqn_d]oano ej nahe]j_a kj pda atailpekj bnki naceopn]pekj lnkre`a` ^u Ra_pekj 4(])(2) kb pda
Ra_qnepeao @_p, ]j` pda Mkpao sana kbbana` bkn nao]ha ^u pda Hjepe]h Oqn_d]oano pk lanokjo na]okj]^hu ^aheara` pk ^a mq]hebea` ejopepqpekj]h ^quano lqnoq]jp
pk pda atailpekj bnki naceopn]pekj lnkre`a` ^u Qqha 144@ qj`an pda Ra_qnepeao @_p. Sdaoa atailpekjo bnki naceopn]pekj sana nahea` qlkj ^]oa` ej l]np
kj nalnaoajp]pekjo i]`a ^u pda Hjepe]h Oqn_d]oano ej pda Oqn_d]oa @cnaaiajp.

Sda Mkpao, pda oqllknp ]cnaaiajp k^hec]pekjo ]j` pda qj`anhuejc od]nao kb Bkiikj Rpk_g `aheran]^ha qlkj at_d]jca kb pda Mkpao, eb ]ju, d]ra
jkp ^aaj naceopana` qj`an pda Ra_qnepeao @_p, ]j` i]u jkp ^a kbbana` kn okh` ej pda Tjepa` Rp]pao ]^oajp naceopn]pekj kn ]j ]llhe_]^ha atailpekj bnki
naceopn]pekj namqenaiajpo.

Tlkj at_d]jca kb pda Mkpao, @VBB sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pk ^a at_d]jca` ]j` (2) l]u kn `aheran
(kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb Bkiikj Rpk_g kn ] _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g, ]p @VBB�o
aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb epo at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`. Sk
pda atpajp pd]p ]ju od]nao kb Bkiikj Rpk_g ]na eooqa` qlkj at_d]jca kb pda Mkpao, pdau sehh ^a eooqa` ej pn]jo]_pekjo ]jpe_el]pa` pk ^a atailp bnki
naceopn]pekj qj`an pda Ra_qnepeao @_p ^u renpqa kb Ra_pekj 3(])(9) pdanakb. @ i]teiqi kb 7,380,688 od]nao kb Bkiikj Rpk_g i]u ^a eooqa` qlkj
at_d]jca kb pda Mkpao, ej_hq`ejc lqnoq]jp pk ]ju ej_na]oa ej pda at_d]jca n]pa bkn ]ju Mkpao at_d]jca` ej _kjja_pekj sepd ] �i]ga-sdkha bqj`]iajp]h
_d]jca� (]o `abeja` ej pda Hj`ajpqna), sde_d i]teiqi jqi^an kb od]nao eo oq^fa_p pk ]`fqopiajp bkn _anp]ej _knlkn]pa arajpo ]o `ao_ne^a` ej pda
Hj`ajpqna.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf

(`) Dtde^epo

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g
Eb* ;XfVe\cg\ba

4.1* Hj`ajpqna, `]pa` ]o kb Iqja 29, 2023, ]ikjc @iane_]j V]pan B]lep]h Bknl., @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` T.R. A]jg Snqop
Bkil]ju, M]pekj]h @ook_e]pekj.

4.2* Ekni kb 3.625% Dt_d]jca]^ha Rajekn Mkpa `qa 2026 (ej_hq`a` ej Dtde^ep 4.1).

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqja 29, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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8D<I@:8E N8K<I :8G@K8C :FIG*(

Tf @ffhXe(
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K89C< F= :FEK<EKJ

O@FD

@QSHBKD 1
CDEHMHSHNMR

Ra_pekj 1.01. Definitions 1
Ra_pekj 1.02. References to Interest 13

@QSHBKD 2
HRRTD, CDRBQHOSHNM, DWDBTSHNM, QDFHRSQ@SHNM @MC DWBG@MFD NE MNSDR

Ra_pekj 2.01. Designation and Amount 13
Ra_pekj 2.02. Form of Notes 13
Ra_pekj 2.03. Date and Denomination of Notes; Payments of Interest and Defaulted Amounts 14
Ra_pekj 2.04. Execution, Authentication and Delivery of Notes 16
Ra_pekj 2.05. Exchange and Registration of Transfer of Notes; Restrictions on Transfer; Depositary 17
Ra_pekj 2.06. Mutilated, Destroyed, Lost or Stolen Notes 23
Ra_pekj 2.07. Temporary Notes 24
Ra_pekj 2.08. Cancellation of Notes Paid, Exchanged, Etc. 25
Ra_pekj 2.09. CUSIP Numbers 25
Ra_pekj 2.10. Additional Notes; Repurchases 25

@QSHBKD 3
R@SHRE@BSHNM @MC CHRBG@QFD

Ra_pekj 3.01. Satisfaction and Discharge 26

@QSHBKD 4
O@QSHBTK@Q BNUDM@MSR NE SGD BNLO@MX @MC SGD O@QDMS

Ra_pekj 4.01. Payment of Principal and Interest 27
Ra_pekj 4.02. Maintenance of Office or Agency 27
Ra_pekj 4.03. Appointments to Fill Vacancies in Trustee’s Office 27
Ra_pekj 4.04. Provisions as to Paying Agent 27
Ra_pekj 4.05. Existence 29
Ra_pekj 4.06. Rule 144A Information Requirement and Annual Reports 29
Ra_pekj 4.07. Stay, Extension and Usury Laws 31
Ra_pekj 4.08. Compliance Certificate; Statements as to Defaults 31
Ra_pekj 4.09. Further Instruments and Acts 31
Ra_pekj 4.10. Support Agreement 32
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@QSHBKD 5
KHRSR NE GNKCDQR @MC QDONQSR AX SGD BNLO@MX @MC SGD SQTRSDD

Ra_pekj 5.01. Lists of Holders 32
Ra_pekj 5.02. Preservation and Disclosure of Lists 32

@QSHBKD 6
CDE@TKSR @MC QDLDCHDR

Ra_pekj 6.01. Events of Default 32
Ra_pekj 6.02. Acceleration; Rescission and Annulment 34
Ra_pekj 6.03. Additional Interest 34
Ra_pekj 6.04. Payments of Notes on Default; Suit Therefor 35
Ra_pekj 6.05. Application of Monies Collected by Trustee 37
Ra_pekj 6.06. Proceedings by Holders 37
Ra_pekj 6.07. Proceedings by Trustee 38
Ra_pekj 6.08. Remedies Cumulative and Continuing 39
Ra_pekj 6.09. Direction of Proceedings and Waiver of Defaults by Majority of Holders 39
Ra_pekj 6.10. Notice of Defaults 40
Ra_pekj 6.11. Undertaking to Pay Costs 40

@QSHBKD 7
BNMBDQMHMF SGD SQTRSDD

Ra_pekj 7.01. Duties and Responsibilities of Trustee 40
Ra_pekj 7.02. Reliance on Documents, Opinions, Etc. 42
Ra_pekj 7.03. No Responsibility for Recitals, Etc. 43
Ra_pekj 7.04. Trustee, Paying Agents, Exchange Agents, Bid Solicitation Agent or Note Registrar May Own Notes 44
Ra_pekj 7.05. Monies and Shares of Common Stock to Be Held in Trust 44
Ra_pekj 7.06. Compensation and Expenses of Trustee 44
Ra_pekj 7.07. Officer’s Certificate as Evidence 45
Ra_pekj 7.08. Eligibility of Trustee 45
Ra_pekj 7.09. Resignation or Removal of Trustee 45
Ra_pekj 7.10. Acceptance by Successor Trustee 46
Ra_pekj 7.11. Succession by Merger, Etc. 47
Ra_pekj 7.12. Trustee’s Application for Instructions from the Company 48

@QSHBKD 8
BNMBDQMHMF SGD GNKCDQR

Ra_pekj 8.01. Action by Holders 48
Ra_pekj 8.02. Proof of Execution by Holders 48
Ra_pekj 8.03. Who Are Deemed Absolute Owners 48
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HMCDMSTQD `]pa` ]o kb Iqja 29, 2023 ]ikjc@LDQHB@MV@SDQ B@OHS@K BNQO., ] Cah]s]na _knlkn]pekj, ]o eooqan (pda �:b`cTal,� ]o
ikna bqhhu oap bknpd ej Ra_pekj 1.01), @LDQHB@MV@SDQVNQJR BNLO@MX, HMB., ] Cah]s]na _knlkn]pekj (pda �GTeXag,� ]o ikna bqhhu oap kqp ej
Ra_pekj 1.01), ]j` T.R. A@MJ SQTRS BNLO@MX, M@SHNM@K @RRNBH@SHNM, ] j]pekj]h ^]jgejc ]ook_e]pekj knc]jeva` qj`an pda h]so kb pda
Tjepa` Rp]pao kb @iane_], ]o pnqopaa (pda �KehfgXX,� ]o ikna bqhhu oap bknpd ej Ra_pekj 1.01).

V H S M D R R D S G:

VGDQD@R, bkn epo h]sbqh _knlkn]pa lqnlkoao, pda Bkil]ju d]o `qhu ]qpdkneva` pda eooq]j_a kb epo 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026
(pda �EbgXf�), ejepe]hhu ej ]j ]ccnac]pa lnej_el]h ]ikqjp jkp pk at_aa` $1,035,000,000, ]j` ej kn`an pk lnkre`a pda panio ]j` _kj`epekjo qlkj sde_d pda
Mkpao ]na pk ^a ]qpdajpe_]pa`, eooqa` ]j` `aherana`, pda Bkil]ju d]o `qhu ]qpdkneva` pda ata_qpekj ]j` `aheranu kb pdeo Hj`ajpqna ]j` pda O]najp d]o
`qhu ]qpdkneva` pda ata_qpekj ]j` `aheranu kb pdeo Hj`ajpqna; ]j`

VGDQD@R, pda Ekni kb Mkpa, pda _anpebe_]pa kb ]qpdajpe_]pekj pk ^a ^knja ^u a]_d Mkpa, pda Ekni kb Mkpe_a kb Dt_d]jca, pda Ekni kb
Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a ]j` pda Ekni kb @ooecjiajp ]j` Sn]joban pk ^a ^knja ^u pda Mkpao ]na pk ^a oq^op]jpe]hhu ej pda bknio
danaej]bpan lnkre`a`; ]j`

VGDQD@R, ]hh ]_po ]j` pdejco ja_aoo]nu pk i]ga pda Mkpao, sdaj ata_qpa` ^u pda Bkil]ju ]j` ]qpdajpe_]pa` ]j` `aherana` ^u pda Snqopaa kn ]
`qhu ]qpdkneva` ]qpdajpe_]pejc ]cajp, ]o ej pdeo Hj`ajpqna lnkre`a`, pda r]he`, ^ej`ejc ]j` hac]h k^hec]pekjo kb pda Bkil]ju, ]j` pdeo Hj`ajpqna ] r]he`
]cnaaiajp kb pda Bkil]ju ]j` pda O]najp, d]ra ^aaj `kja ]j` lanbknia`, ]j` pda ata_qpekj kb pdeo Hj`ajpqna ]j` pda eooq]j_a danaqj`an kb pda Mkpao
d]ra ej ]hh naola_po ^aaj `qhu ]qpdkneva`.

MNV, SGDQDENQD, SGHR HMCDMSTQD VHSMDRRDSG:

Sd]p ej kn`an pk `a_h]na pda panio ]j` _kj`epekjo qlkj sde_d pda Mkpao ]na, ]j` ]na pk ^a, ]qpdajpe_]pa`, eooqa` ]j` `aherana`, ]j` ej _kjoe`an]pekj
kb pda lnaieoao ]j` kb pda lqn_d]oa ]j` ]__alp]j_a kb pda Mkpao ^u pda Gkh`ano pdanakb, a]_d kb pda Bkil]ju ]j` pda O]najp _kraj]jpo ]j` ]cnaao sepd
pda Snqopaa bkn pda amq]h ]j` lnklknpekj]pa ^ajabep kb pda naola_pera Gkh`ano bnki peia pk peia kb pda Mkpao (at_alp ]o kpdanseoa lnkre`a` ^ahks), ]o
bkhhkso:

@QSHBKD 1
CDEHMHSHNMR

Ra_pekj 1.01. Definitions. Sda panio `abeja` ej pdeo Ra_pekj 1.01 (at_alp ]o danaej kpdanseoa atlnaoohu lnkre`a` kn qjhaoo pda _kjpatp kpdanseoa
namqenao) bkn ]hh lqnlkoao kb pdeo Hj`ajpqna ]j` kb ]ju ej`ajpqna oqllhaiajp]h danapk od]hh d]ra pda naola_pera ia]jejco ola_ebea` ej pdeo Ra_pekj 1.01.
Sda skn`o �danaej,� �danakb,� �danaqj`an� ]j` skn`o kb oeieh]n eilknp naban pk pdeo Hj`ajpqna ]o ] sdkha ]j` jkp pk ]ju l]npe_qh]n @npe_ha, Ra_pekj kn
kpdan oq^`ereoekj. Sda panio `abeja` ej pdeo @npe_ha ej_hq`a pda lhqn]h ]o sahh ]o pda oejcqh]n.

�8WW\g\baT_ @agXeXfg� ia]jo ]hh ]ikqjpo, eb ]ju, l]u]^ha lqnoq]jp pk Ra_pekj 4.06(`), Ra_pekj 4.06(a) ]j` Ra_pekj 6.03, ]o ]llhe_]^ha.

1

KAW_APP_EX28_051625 
Page 1367 of 2266



�8WW\g\baT_ J[TeXf� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.03(]).

�8YY\_\TgX� kb ]ju ola_ebea` Oanokj ia]jo ]ju kpdan Oanokj `ena_phu kn ej`ena_phu _kjpnkhhejc kn _kjpnkhha` ^u kn qj`an `ena_p kn ej`ena_p _kiikj
_kjpnkh sepd oq_d ola_ebea` Oanokj. Ekn pda lqnlkoao kb pdeo `abejepekj, �_kjpnkh,� sdaj qoa` sepd naola_p pk ]ju ola_ebea` Oanokj ia]jo pda lksan pk
`ena_p kn _]qoa pda `ena_pekj kb pda i]j]caiajp ]j` lkhe_eao kb oq_d Oanokj, `ena_phu kn ej`ena_phu, sdapdan pdnkqcd pda ksjanodel kb rkpejc oa_qnepeao,
^u _kjpn]_p kn kpdanseoa; ]j` pda panio �_kjpnkhhejc� ]j` �_kjpnkhha`� d]ra ia]jejco _knnah]pera pk pda bknackejc. Mkpsepdop]j`ejc ]jupdejc pk pda
_kjpn]nu danaej, pda `apaniej]pekj kb sdapdan kja Oanokj eo ]j �8YY\_\TgX� kb ]jkpdan Oanokj bkn lqnlkoao kb pdeo Hj`ajpqna od]hh ^a i]`a ^]oa` kj pda
b]_po ]p pda peia oq_d `apaniej]pekj eo i]`a kn namqena` pk ^a i]`a, ]o pda _]oa i]u ^a, danaqj`an.

�8hg[be\mXW FYY\VXef� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 17.03.

�9\W Jb_\V\gTg\ba 8ZXag� ia]jo pda Bkil]ju kn pda Oanokj ]llkejpa` ^u pda Bkil]ju pk okhe_ep ^e`o bkn pda Sn]`ejc One_a kb pda Mkpao ej
]__kn`]j_a sepd Ra_pekj 14.01(^)(e). Sda Bkil]ju od]hh ejepe]hhu ]_p ]o pda Ae` Rkhe_ep]pekj @cajp.

�9bTeW bY ;\eXVgbef� ia]jo, sepd naola_p pk pda Bkil]ju kn pda O]najp, pda ^k]n` kb `ena_pkno kb pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a,
kn ] _kiieppaa kb oq_d ^k]n` `qhu ]qpdkneva` pk ]_p bkn ep danaqj`an.

�9bTeW IXfb_hg\ba� ia]jo ] _klu kb ] naokhqpekj _anpebea` ^u pda Ra_nap]nu kn ]j @ooeop]jp Ra_nap]nu kb pda Bkil]ju kn pda O]najp, ]o pda _]oa
i]u ^a, pk d]ra ^aaj `qhu ]`klpa` ^u pda ]llhe_]^ha Ak]n` kb Cena_pkno, ]j` pk ^a ej bqhh bkn_a ]j` abba_p kj pda `]pa kb oq_d _anpebe_]pekj, ]j` `aherana`
pk pda Snqopaa.

�9hf\aXff ;Tl� ia]jo, sepd naola_p pk ]ju Mkpa, ]ju `]u kpdan pd]j ] R]pqn`]u, ] Rqj`]u kn ] `]u kj sde_d pda Ea`an]h Qaoanra A]jg kb Mas
Xkng eo ]qpdkneva` kn namqena` ^u h]s kn ata_qpera kn`an pk _hkoa kn ^a _hkoa`.

�:Tc\gT_ JgbV^� ia]jo, bkn ]ju ajpepu, ]ju ]j` ]hh od]nao, ejpanaopo, necdpo pk lqn_d]oa, s]nn]jpo, klpekjo, l]npe_el]pekjo kn kpdan amqer]hajpo kb kn
ejpanaopo ej (dksaran `aoecj]pa`) opk_g eooqa` ^u pd]p ajpepu, ^qp od]hh jkp ej_hq`a ]ju `a^p oa_qnepeao _kjranpe^ha ejpk kn at_d]jca]^ha bkn ]ju oa_qnepeao
kpdanseoa _kjopepqpejc B]lep]h Rpk_g lqnoq]jp pk pdeo `abejepekj.

�:Tf[ JXgg_X`Xag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.02(]).

�:_ThfX 8 ;\fge\Uhg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).

�:_ThfX 9 ;\fge\Uhg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).

�:_ThfX : ;\fge\Uhg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).

�V_bfX bY Uhf\aXff� ia]jo 5:00 l.i. (Mas Xkng Bepu peia).

�:b`U\aTg\ba JXgg_X`Xag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.02(]).
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�:b``\ff\ba� ia]jo pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj.

�:b``ba <dh\gl� kb ]ju Oanokj ia]jo B]lep]h Rpk_g kb oq_d Oanokj pd]p eo cajan]hhu ajpepha` (]) pk rkpa ej pda aha_pekj kb `ena_pkno kb oq_d
Oanokj kn (^) eb oq_d Oanokj eo jkp ] _knlkn]pekj, pk rkpa kn kpdanseoa l]npe_el]pa ej pda oaha_pekj kb pda ckranjejc ^k`u, l]npjano, i]j]cano kn kpdano pd]p
sehh _kjpnkh pda i]j]caiajp kn lkhe_eao kb oq_d Oanokj.

�:b``ba JgbV^� ia]jo pda _kiikj opk_g kb pda O]najp, l]n r]hqa $0.01 lan od]na, ]p pda `]pa kb pdeo Hj`ajpqna, oq^fa_p pk Ra_pekj 14.07.

�:b`cTal� od]hh d]ra pda ia]jejc ola_ebea` ej pda benop l]n]cn]ld kb pdeo Hj`ajpqna, ]j` oq^fa_p pk pda lnkreoekjo kb @npe_ha 11, od]hh ej_hq`a epo
oq__aookno ]j` ]ooecjo.

�:b`cTal FeWXe� ia]jo ] sneppaj kn`an kb pda Bkil]ju, oecja` ^u ]ju kb epo Nbbe_ano, ]j` `aherana` pk pda Snqopaa.

�:becbeTgX <iXag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.01(^)(eee).

�:becbeTgX Kehfg FYY\VX� ia]jo pda lnej_el]h kbbe_a kb pda Snqopaa ]p sde_d ]p ]ju peia epo _knlkn]pa pnqop ^qoejaoo od]hh ^a ]`iejeopana`, sde_d
kbbe_a ]p pda `]pa danakb eo hk_]pa` bkn lqnlkoao kb l]uiajp kjhu ]p 60 Kerejcopkj @rajqa, Rp. O]qh, LM 55107, @ppajpekj: Fhk^]h Bknlkn]pa Snqop
Qah]pekjodel L]j]can � @iane_]j V]pan B]lep]h Bknl., ]j` bkn ]hh kpdan lqnlkoao danaqj`an eo hk_]pa` ]p 50 R. 16pd Rpnaap, Rqepa 2000, Odeh]`ahlde], O@,
19102, @ppajpekj: Fhk^]h Bknlkn]pa Snqop Qah]pekjodel L]j]can � @iane_]j V]pan B]lep]h Bknl. kn oq_d kpdan ]``naoo ]o pda Snqopaa i]u `aoecj]pa
bnki peia pk peia ^u jkpe_a pk pda Gkh`ano, pda Bkil]ju ]j` pda O]najp, kn pda lnej_el]h _knlkn]pa pnqop kbbe_a kb ]ju oq__aookn pnqopaa (kn oq_d kpdan
]``naoo ]o oq_d oq__aookn pnqopaa i]u `aoecj]pa bnki peia pk peia ^u jkpe_a pk pda Gkh`ano, pda Bkil]ju ]j` pda O]najp).

�:hfgbW\Ta� ia]jo pda Snqopaa, ]o _qopk`e]j bkn Sda Calkoepknu Snqop Bkil]ju, sepd naola_p pk pda Fhk^]h Mkpao, kn ]ju oq__aookn ajpepu
pdanapk.

�;T\_l <kV[TaZX MT_hX� ia]jo, bkn a]_d kb pda 40 _kjoa_qpera Sn]`ejc C]uo `qnejc pda nahar]jp N^oanr]pekj Oanek`, 2.5% kb pda lnk`q_p kb
(]) pda Dt_d]jca Q]pa kj oq_d Sn]`ejc C]u ]j` (^) pda C]ehu UV@O bkn oq_d Sn]`ejc C]u.

�;T\_l DXTfheX`Xag MT_hX� ia]jo pda Rla_ebea` Ckhh]n @ikqjp (eb ]ju), divided by 40.

�;T\_l JXgg_X`Xag 8`bhag,� bkn a]_d kb pda 40 _kjoa_qpera Sn]`ejc C]uo `qnejc pda nahar]jp N^oanr]pekj Oanek`, od]hh _kjoeop kb:

(]) _]od ej ]j ]ikqjp amq]h pk pda haooan kb (e) pda C]ehu La]oqnaiajp U]hqa ]j` (ee) pda C]ehu Dt_d]jca U]hqa kj oq_d Sn]`ejc C]u; ]j`

(^) eb pda C]ehu Dt_d]jca U]hqa kj oq_d Sn]`ejc C]u at_aa`o pda C]ehu La]oqnaiajp U]hqa, ] jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk
(e) pda `ebbanaj_a ^apsaaj pda C]ehu Dt_d]jca U]hqa ]j` pda C]ehu La]oqnaiajp U]hqa, divided by (ee) pda C]ehu UV@O bkn oq_d Sn]`ejc C]u.
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�;T\_l MN8G� ia]jo, bkn a]_d kb pda 40 _kjoa_qpera Sn]`ejc C]uo `qnejc pda nahar]jp N^oanr]pekj Oanek`, pda lan od]na rkhqia-saecdpa`
]ran]ca lne_a ]o `eolh]ua` qj`an pda da]`ejc �Ahkki^anc UV@O� kj Ahkki^anc l]ca �@VJ <amqepu> @PQ� (kn epo amqer]hajp oq__aookn eb oq_d l]ca
eo jkp ]r]eh]^ha) ej naola_p kb pda lanek` bnki pda o_da`qha` klaj kb pn]`ejc qjpeh pda o_da`qha` _hkoa kb pn]`ejc kb pda lnei]nu pn]`ejc oaooekj kj oq_d
Sn]`ejc C]u (kn eb oq_d rkhqia-saecdpa` ]ran]ca lne_a eo qj]r]eh]^ha, pda i]ngap r]hqa kb kja od]na kb pda Bkiikj Rpk_g kj oq_d Sn]`ejc C]u
`apanieja`, qoejc ] rkhqia-saecdpa` ]ran]ca iapdk`, ^u ] j]pekj]hhu na_kcjeva` ej`alaj`ajp ejraopiajp ^]jgejc beni nap]eja` bkn pdeo lqnlkoa ^u pda
Bkil]ju). Sda �;T\_l MN8G� od]hh ^a `apanieja` sepdkqp nac]n` pk ]bpan-dkqno pn]`ejc kn ]ju kpdan pn]`ejc kqpoe`a kb pda nacqh]n pn]`ejc oaooekj
pn]`ejc dkqno.

�;XYTh_g� ia]jo ]ju arajp pd]p eo, kn ]bpan jkpe_a kn l]oo]ca kb peia, kn ^kpd, skqh` ^a, ]j Drajp kb Cab]qhp.

�;XYTh_g JXgg_X`Xag DXg[bW� ia]jo, ejepe]hhu, Bki^ej]pekj Rapphaiajp sepd ] Rla_ebea` Ckhh]n @ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao kb
$1,000.

�;XYTh_gXW 8`bhagf� ia]jo ]ju ]ikqjpo kj ]ju Mkpa (ej_hq`ejc, sepdkqp heiep]pekj, pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, lnej_el]h ]j`
ejpanaop) pd]p ]na l]u]^ha ^qp ]na jkp lqj_pq]hhu l]e` kn `qhu lnkre`a` bkn.

�;Xcbf\gTel� ia]jo, sepd naola_p pk a]_d Fhk^]h Mkpa, pda Oanokj ola_ebea` ej Ra_pekj 2.05(_) ]o pda Calkoep]nu sepd naola_p pk oq_d Mkpao, qjpeh
] oq__aookn od]hh d]ra ^aaj ]llkejpa` ]j` ^a_kia oq_d lqnoq]jp pk pda ]llhe_]^ha lnkreoekjo kb pdeo Hj`ajpqna, ]j` pdana]bpan, �;Xcbf\gTel� od]hh ia]j
kn ej_hq`a oq_d oq__aookn.

�;Xf\ZaTgXW =\aTaV\T_ @afg\ghg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.12(]).

�;\fge\UhgXW GebcXegl� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).

�<YYXVg\iX ;TgX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.03(_), at_alp pd]p, ]o qoa` ej Ra_pekj 14.04 ]j` Ra_pekj 14.05, �<YYXVg\iX ;TgX�
ia]jo pda benop `]pa kj sde_d od]nao kb pda Bkiikj Rpk_g pn]`a kj pda ]llhe_]^ha at_d]jca kn ej pda ]llhe_]^ha i]ngap, nacqh]n s]u, nabha_pejc pda
nahar]jp od]na olhep kn od]na _ki^ej]pekj, ]o ]llhe_]^ha. Ekn pda ]rke`]j_a kb `kq^p, ]ju ]hpanj]pera pn]`ejc _kjrajpekj kj pda ]llhe_]^ha at_d]jca kn
i]ngap ej naola_p kb od]nao kb pda Bkiikj Rpk_g qj`an ] oal]n]pa pe_gan oui^kh kn BTRHO jqi^an sehh jkp ^a _kjoe`ana` �nacqh]n s]u� bkn pdeo
lqnlkoa.

�<_XVgeba\V DXTaf� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 17.03.

�<iXag bY ;XYTh_g� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 6.01.
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�<k);\i\WXaW ;TgX� ia]jo pda benop `]pa kj sde_d od]nao kb pda Bkiikj Rpk_g pn]`a kj pda ]llhe_]^ha at_d]jca kn ej pda ]llhe_]^ha i]ngap,
nacqh]n s]u, sepdkqp pda necdp pk na_aera pda eooq]j_a, `ere`aj` kn `eopne^qpekj ej mqaopekj, bnki pda O]najp kn, eb ]llhe_]^ha, bnki pda oahhan kb Bkiikj
Rpk_g kj oq_d at_d]jca kn i]ngap (ej pda bkni kb `qa ^ehho kn kpdanseoa) ]o `apanieja` ^u oq_d at_d]jca kn i]ngap. Ekn pda ]rke`]j_a kb `kq^p, ]ju
]hpanj]pera pn]`ejc _kjrajpekj kj pda ]llhe_]^ha at_d]jca kn i]ngap ej naola_p kb od]nao kb pda Bkiikj Rpk_g qj`an ] oal]n]pa pe_gan oui^kh kn BTRHO
jqi^an sehh jkp ^a _kjoe`ana` �nacqh]n s]u� bkn pdeo lqnlkoa.

�<kV[TaZX 8Vg� ia]jo pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`, ]j` pda nqhao ]j` nacqh]pekjo lnkiqhc]pa` pdanaqj`an.

�<kV[TaZX 8ZXag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 4.02.

�<kV[TaZX :baf\WXeTg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.12(]).

�<kV[TaZX ;TgX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.02(_).

�<kV[TaZX <_XVg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.12(]).

�<kV[TaZX FU_\ZTg\ba� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.01(]).

�<kV[TaZX Ge\VX� ia]jo ]o kb ]ju peia, $1,000, divided by pda Dt_d]jca Q]pa ]o kb oq_d peia.

�<kV[TaZX ITgX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.01(]).

�<kX`cgXW =haWT`XagT_ :[TaZX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 15.02(b).

�=8K:8� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 17.18.

�=be` bY 8ff\Za`Xag TaW KeTafYXe� ia]jo pda �Ekni kb @ooecjiajp ]j` Sn]joban� ]pp]_da` ]o @pp]_diajp 3 pk pda Ekni kb Mkpa ]pp]_da`
danapk ]o Dtde^ep @.

�=be` bY =haWT`XagT_ :[TaZX IXcheV[TfX Ebg\VX� ia]jo pda �Ekni kb Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a� ]pp]_da` ]o @pp]_diajp 2 pk
pda Ekni kb Mkpa ]pp]_da` danapk ]o Dtde^ep @.

�=be` bY EbgX� ia]jo pda �Ekni kb Mkpa� ]pp]_da` danapk ]o Dtde^ep @.

�=be` bY Ebg\VX bY <kV[TaZX� ia]jo pda �Ekni kb Mkpe_a kb Dt_d]jca� ]pp]_da` ]o @pp]_diajp 1 pk pda Ekni kb Mkpa ]pp]_da` danapk ]o
Dtde^ep @.

�=haWT`XagT_ :[TaZX� od]hh ^a `aaia` pk d]ra k__qnna` ]p pda peia ]bpan pda Mkpao ]na knecej]hhu eooqa` eb ]ju kb pda bkhhksejc k__qno:

(]) at_alp ej _kjja_pekj sepd pn]jo]_pekjo `ao_ne^a` ej _h]qoa (^) ^ahks, ] �lanokj� kn �cnkql� sepdej pda ia]jejc kb Ra_pekj 13(`) kb pda
Dt_d]jca @_p, kpdan pd]j pda O]najp, epo `ena_p kn ej`ena_p Vdkhhu Nsja` Rq^oe`e]neao ]j` pda ailhkuaa ^ajabep lh]jo kb pda O]najp ]j` epo Vdkhhu
Nsja` Rq^oe`e]neao, d]o ^a_kia, ]j` behao ] R_da`qha SN (kn ]ju oq__aookn o_da`qha, bkni kn nalknp) kn ]ju o_da`qha, bkni kn nalknp
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qj`an pda Dt_d]jca @_p pd]p `eo_hkoao pd]p oq_d �lanokj� kn �cnkql� d]o ^a_kia, pda `ena_p kn ej`ena_p �^ajabe_e]h ksjan,� ]o `abeja` ej
Qqha 13`-3 qj`an pda Dt_d]jca @_p, kb od]nao kb pda Bkiikj Rpk_g nalnaoajpejc ikna pd]j 50% kb pda rkpejc lksan kb pda Bkiikj Rpk_g,
qjhaoo oq_d ^ajabe_e]h ksjanodel ]neoao okhahu ]o ] naoqhp kb ] nark_]^ha lnktu `aherana` ej naolkjoa pk ] lq^he_ lnktu kn _kjoajp okhe_ep]pekj i]`a
lqnoq]jp pk pda ]llhe_]^ha nqhao ]j` nacqh]pekjo qj`an pda Dt_d]jca @_p ]j` eo jkp ]hok pdaj nalknp]^ha kj R_da`qha 13C kn R_da`qha 13F (kn ]ju
oq__aookn o_da`qha) qj`an pda Dt_d]jca @_p nac]n`haoo kb sdapdan oq_d ] behejc d]o ]_pq]hhu ^aaj i]`a; provided pd]p jk �lanokj� kn �cnkql�
od]hh ^a `aaia` pk ^a pda ^ajabe_e]h ksjan kb ]ju oa_qnepeao paj`ana` lqnoq]jp pk ] paj`an kn at_d]jca kbban i]`a ^u kn kj ^ad]hb kb oq_d �lanokj�
kn �cnkql� qjpeh oq_d paj`ana` oa_qnepeao ]na ]__alpa` bkn lqn_d]oa kn at_d]jca qj`an oq_d kbban;

(^) pda _kjoqii]pekj kb (@) ]ju na_]lep]hev]pekj, na_h]ooebe_]pekj kn _d]jca kb pda Bkiikj Rpk_g (kpdan pd]j ] _d]jca pk l]n r]hqa, kn bnki
l]n r]hqa pk jk l]n r]hqa, kn _d]jcao naoqhpejc bnki ] oq^`ereoekj kn _ki^ej]pekj) ]o ] naoqhp kb sde_d pda Bkiikj Rpk_g skqh` ^a _kjranpa`
ejpk, kn at_d]jca` bkn, opk_g, kpdan oa_qnepeao, kpdan lnklanpu kn ]ooapo; (A) ]ju od]na at_d]jca, _kjokhe`]pekj kn iancan kb pda O]najp lqnoq]jp pk
sde_d pda Bkiikj Rpk_g sehh ^a _kjranpa` ejpk _]od, oa_qnepeao kn kpdan lnklanpu kn ]ooapo; kn (B) ]ju o]ha, ha]oa kn kpdan pn]joban ej kja
pn]jo]_pekj kn ] oaneao kb pn]jo]_pekjo kb ]hh kn oq^op]jpe]hhu ]hh kb pda _kjokhe`]pa` ]ooapo kb pda O]najp ]j` epo Rq^oe`e]neao, p]gaj ]o ] sdkha, pk ]ju
Oanokj kpdan pd]j kja kn ikna kb pda O]najp�o `ena_p kn ej`ena_p Vdkhhu Nsja` Rq^oe`e]neao; provided pd]p ] pn]jo]_pekj `ao_ne^a` ej _h]qoa (@) kn
_h]qoa (A) ej sde_d pda dkh`ano kb ]hh _h]ooao kb pda O]najp�o Bkiikj Dmqepu eiia`e]pahu lnekn pk oq_d pn]jo]_pekj ksj, `ena_phu kn ej`ena_phu,
ikna pd]j 50% kb ]hh _h]ooao kb Bkiikj Dmqepu kb pda _kjpejqejc kn oqnrerejc _knlkn]pekj kn pn]jobanaa kn pda l]najp pdanakb eiia`e]pahu ]bpan
oq_d pn]jo]_pekj ej oq^op]jpe]hhu pda o]ia lnklknpekjo (nah]pera pk a]_d kpdan) ]o oq_d ksjanodel eiia`e]pahu lnekn pk oq_d pn]jo]_pekj od]hh jkp ^a
] Eqj`]iajp]h Bd]jca lqnoq]jp pk pdeo _h]qoa (^);

(_) pda od]nadkh`ano kb pda O]najp kn pda Bkil]ju, ]o pda _]oa i]u ^a, ]llnkra ]ju lh]j kn lnklko]h bkn pda hemqe`]pekj kn `eookhqpekj kb pda
O]najp kn pda Bkil]ju, ]o ]llhe_]^ha; kn

(`) pda Bkiikj Rpk_g (kn kpdan _kiikj opk_g qj`anhuejc pda Mkpao) _a]oao pk ^a heopa` kn mqkpa` kj ]ju Oanieppa` Dt_d]jca qjhaoo pda
Bkiikj Rpk_g (kn kpdan _kiikj opk_g qj`anhuejc pda Mkpao) d]o ^aaj _kj_qnnajphu ]__alpa` bkn heopejc kn ]`ieppa` bkn pn]`ejc kj ]jkpdan
Oanieppa` Dt_d]jca;

provided, however, pd]p ] pn]jo]_pekj kn pn]jo]_pekjo `ao_ne^a` ej _h]qoa (^) ]^kra od]hh jkp _kjopepqpa ] Eqj`]iajp]h Bd]jca, eb ]p ha]op 90% kb pda
_kjoe`an]pekj na_aera` kn pk ^a na_aera` ^u pda dkh`ano kb pda Bkiikj Rpk_g, at_hq`ejc _]od l]uiajpo bkn bn]_pekj]h od]nao ]j` _]od l]uiajpo i]`a ej
naola_p kb `eooajpano� ]lln]eo]h necdpo, ej _kjja_pekj sepd oq_d pn]jo]_pekj kn pn]jo]_pekjo _kjoeopo kb od]nao kb _kiikj opk_g pd]p ]na heopa` kn mqkpa` kj
]ju kb Sda Mas Xkng Rpk_g Dt_d]jca, Sda M]o`]m Fhk^]h Raha_p L]ngap kn Sda M]o`]m Fhk^]h L]ngap (kn ]ju kb pdaen naola_pera oq__aookno) kn sehh ^a
ok heopa` kn mqkpa` sdaj eooqa` kn at_d]jca` ej _kjja_pekj sepd oq_d pn]jo]_pekj kn pn]jo]_pekjo ]j` ]o ] naoqhp kb oq_d pn]jo]_pekj kn pn]jo]_pekjo pda
Mkpao ^a_kia at_d]jca]^ha ejpk oq_d _kjoe`an]pekj, at_hq`ejc _]od l]uiajpo
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bkn bn]_pekj]h od]nao ]j` _]od l]uiajpo i]`a ej naola_p kb `eooajpano� ]lln]eo]h necdpo (oq^fa_p pk pda lnkreoekjo kb Ra_pekj 14.02(])). Hb ]ju pn]jo]_pekj
ej sde_d pda Bkiikj Rpk_g eo nalh]_a` ^u pda _kiikj opk_g kn kpdan Bkiikj Dmqepu kb ]jkpdan ajpepu k__qno, bkhhksejc _kilhapekj kb ]ju nah]pa`
L]ga-Vdkha Eqj`]iajp]h Bd]jca Oanek` (kn, ej pda _]oa kb ] pn]jo]_pekj pd]p skqh` d]ra ^aaj ] Eqj`]iajp]h Bd]jca kn ] L]ga-Vdkha Eqj`]iajp]h
Bd]jca ^qp bkn pda lnkreok eiia`e]pahu bkhhksejc _h]qoa (`) kb pdeo `abejepekj, bkhhksejc pda abba_pera `]pa kb oq_d pn]jo]_pekj), nabanaj_ao pk pda O]najp
ej pdeo `abejepekj od]hh ejopa]` ^a nabanaj_ao pk oq_d kpdan ajpepu.

�=haWT`XagT_ :[TaZX :b`cTal Ebg\VX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 15.02(_).

�=haWT`XagT_ :[TaZX IXcheV[TfX ;TgX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 15.02(]).

�=haWT`XagT_ :[TaZX IXcheV[TfX Ebg\VX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 15.02(^)(e).

�=haWT`XagT_ :[TaZX IXcheV[TfX Ge\VX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 15.02(]).

Sda panio �Z\iXa�, �`T\_XW�, �abg\Yl� kn �fXag� sepd naola_p pk ]ju jkpe_a pk ^a ceraj pk ] Gkh`an lqnoq]jp pk pdeo Hj`ajpqna, od]hh ia]j jkpe_a
(t) ceraj pk pda Calkoep]nu (kn epo `aoecjaa) lqnoq]jp pk pda op]j`ejc ejopnq_pekjo bnki pda Calkoep]nu kn epo `aoecjaa, ej_hq`ejc ^u aha_pnkje_ i]eh ej
]__kn`]j_a sepd ]__alpa` ln]_pe_ao kn lnk_a`qnao ]p pda Calkoep]nu (ej pda _]oa kb ] Fhk^]h Mkpa) kn (u) i]eha` pk oq_d Gkh`an ^u benop _h]oo i]eh,
lkop]ca lnal]e`, ]p epo ]``naoo ]o ep ]lla]no kj pda Mkpa Qaceopan (ej pda _]oa kb ] Oduoe_]h Mkpa), ej a]_d _]oa, ej ]__kn`]j_a sepd Ra_pekj 17.03. Mkpe_a
ok �ceraj� od]hh ^a `aaia` pk ej_hq`a ]ju jkpe_a pk ^a �i]eha`� kn �`aherana`,� ]o ]llhe_]^ha, qj`an pdeo Hj`ajpqna.

�>_bUT_ EbgX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(^).

�?b_WXe,� ]o ]llhea` pk ]ju Mkpa, kn kpdan oeieh]n panio (^qp at_hq`ejc pda pani �^ajabe_e]h dkh`an�), ia]jo ]ju Oanokj ej sdkoa j]ia ]p pda peia
] l]npe_qh]n Mkpa eo naceopana` kj pda Mkpa Qaceopan.

�@aWXagheX� ia]jo pdeo ejopnqiajp ]o knecej]hhu ata_qpa` kn, eb ]iaj`a` kn oqllhaiajpa` ]o danaej lnkre`a`, ]o ok ]iaj`a` kn oqllhaiajpa`.

�@a\g\T_ ;\i\WXaW K[eXf[b_W� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(`).

�@a\g\T_ GheV[TfXef� ia]jo I.O. Lknc]j Ra_qnepeao KKB, Levqdk Ra_qnepeao TR@ KKB ]j` pda oaran]h kpdan ejepe]h lqn_d]oano j]ia` ej R_da`qha
H pk pda Oqn_d]oa @cnaaiajp.

�@afgehVg\baf� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 17.03.

�@agXeXfg GTl`Xag ;TgX� ia]jo a]_d Iqja 15 ]j` Ca_ai^an 15 kb a]_d ua]n, ^acejjejc kj Ca_ai^an 15, 2023.
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�_Tfg WTgX bY be\Z\aT_ \ffhTaVX� ia]jo (]) sepd naola_p pk ]ju Mkpao eooqa` lqnoq]jp pk pda Oqn_d]oa @cnaaiajp, ]j` ]ju Mkpao eooqa` ej
at_d]jca pdanabkn kn ej oq^opepqpekj pdanakb, pda `]pa pda Bkil]ju benop eooqao oq_d Mkpao; ]j` (^) sepd naola_p pk ]ju ]``epekj]h Mkpao eooqa` lqnoq]jp
pk Ra_pekj 2.10, ]j` ]ju Mkpao eooqa` ej at_d]jca pdanabkn kn ej oq^opepqpekj pdanakb, aepdan (e) pda h]pan kb (t) pda `]pa oq_d Mkpao ]na knecej]hhu eooqa`
]j` (u) pda h]op `]pa ]ju Mkpao ]na knecej]hhu eooqa` ]o l]np kb pda o]ia kbbanejc lqnoq]jp pk pda atan_eoa kb ]j klpekj cn]jpa` pk pda ejepe]h lqn_d]oano kb
oq_d Mkpao pk lqn_d]oa ]``epekj]h Mkpao; kn (ee) oq_d kpdan `]pa ]o eo ola_ebea` ej ]j Nbbe_an�o Banpebe_]pa `aherana` pk pda Snqopaa ^abkna pda knecej]h
eooq]j_a kb oq_d Mkpao.

�CTfg IXcbegXW JT_X Ge\VX� kb pda Bkiikj Rpk_g (kn ]ju kpdan oa_qnepu bkn sde_d ] _hkoejc o]ha lne_a iqop ^a `apanieja`) kj ]ju `]pa ia]jo
pda _hkoejc o]ha lne_a lan od]na (kn eb jk _hkoejc o]ha lne_a eo nalknpa`, pda ]ran]ca kb pda ^e` ]j` ]og lne_ao kn, eb ikna pd]j kja ej aepdan _]oa, pda
]ran]ca kb pda ]ran]ca ^e` ]j` pda ]ran]ca ]og lne_ao) kj pd]p `]pa ]o nalknpa` ej _kilkoepa pn]jo]_pekjo bkn pda lnej_el]h T.R. j]pekj]h kn nacekj]h
oa_qnepeao at_d]jca kj sde_d pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) eo pn]`a`. Hb pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) eo jkp heopa` bkn pn]`ejc
kj ] T.R. j]pekj]h kn nacekj]h oa_qnepeao at_d]jca kj pda nahar]jp `]pa, pda �CTfg IXcbegXW JT_X Ge\VX� od]hh ^a pda h]op mqkpa` ^e` lne_a bkn pda
Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) ej pda kran-pda-_kqjpan i]ngap kj pda nahar]jp `]pa ]o nalknpa` ^u NSB L]ngapo Fnkql Hj_. kn ] oeieh]n
knc]jev]pekj. Hb pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) eo jkp ok mqkpa`, pda �CTfg IXcbegXW JT_X Ge\VX� od]hh ^a pda ]ran]ca kb pda ie`-lkejp kb pda
h]op ^e` ]j` ]og lne_ao bkn pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) kj pda nahar]jp `]pa bnki a]_d kb ]p ha]op pdnaa j]pekj]hhu na_kcjeva` ej`alaj`ajp
ejraopiajp ^]jgejc benio oaha_pa` ^u pda Bkil]ju bkn pdeo lqnlkoa. Sda �CTfg IXcbegXW JT_X Ge\VX� od]hh ^a `apanieja` sepdkqp nac]n` pk ]bpan-dkqno
pn]`ejc kn ]ju kpdan pn]`ejc kqpoe`a kb nacqh]n pn]`ejc oaooekj dkqno.

�DT^X)N[b_X =haWT`XagT_ :[TaZX� ia]jo ]ju pn]jo]_pekj kn arajp pd]p _kjopepqpao ] Eqj`]iajp]h Bd]jca (]o `abeja` ]^kra ]j` `apanieja`
]bpan cerejc abba_p pk ]ju at_alpekjo pk kn at_hqoekjo bnki oq_d `abejepekj, ^qp sepdkqp nac]n` pk pda proviso ej _h]qoa (^) kb pda `abejepekj pdanakb).

�DT^X)N[b_X =haWT`XagT_ :[TaZX GXe\bW� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.03(]).

�DTe^Xg ;\fehcg\ba <iXag� ia]jo, bkn pda lqnlkoao kb `apaniejejc ]ikqjpo `qa qlkj at_d]jca (]) ] b]ehqna ^u pda lnei]nu T.R. j]pekj]h kn
nacekj]h oa_qnepeao at_d]jca kn i]ngap kj sde_d pda Bkiikj Rpk_g eo heopa` kn ]`ieppa` bkn pn]`ejc pk klaj bkn pn]`ejc `qnejc epo nacqh]n pn]`ejc oaooekj
kn (^) pda k__qnnaj_a kn ateopaj_a lnekn pk 1:00 l.i., Mas Xkng Bepu peia, kj ]ju R_da`qha` Sn]`ejc C]u bkn pda Bkiikj Rpk_g bkn ikna pd]j kja d]hb-
dkqn lanek` ej pda ]ccnac]pa `qnejc nacqh]n pn]`ejc dkqno kb ]ju oqolajoekj kn heiep]pekj eilkoa` kj pn]`ejc (^u na]okj kb ikraiajpo ej lne_a
at_aa`ejc heiepo lanieppa` ^u pda nahar]jp opk_g at_d]jca kn kpdanseoa) ej pda Bkiikj Rpk_g kn ej ]ju klpekjo _kjpn]_po kn bqpqnao _kjpn]_po nah]pejc pk
pda Bkiikj Rpk_g.

�DTghe\gl ;TgX� ia]jo Iqja 15, 2026.

�DXTfheX`Xag GXe\bW� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.01(^)(e).

8

KAW_APP_EX28_051625 
Page 1374 of 2266



�EbgX� kn �EbgXf� od]hh d]ra pda ia]jejc ola_ebea` ej pda benop l]n]cn]ld kb pda na_ep]ho kb pdeo Hj`ajpqna.

�EbgX IXZ\fgXe� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(]).

�EbgX IXZ\fgeTe� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(]).

�Ebg\VX bY <kV[TaZX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.02(^).

�FUfXeiTg\ba GXe\bW� sepd naola_p pk ]ju Mkpa oqnnaj`ana` bkn at_d]jca ia]jo: (e) eb pda nahar]jp Dt_d]jca C]pa k__qno lnekn pk L]n_d 15,
2026, pda 40 _kjoa_qpera Sn]`ejc C]u lanek` ^acejjejc kj, ]j` ej_hq`ejc, pda oa_kj` Sn]`ejc C]u eiia`e]pahu oq__aa`ejc oq_d Dt_d]jca C]pa; ]j`
(ee) eb pda nahar]jp Dt_d]jca C]pa k__qno kj kn ]bpan L]n_d 15, 2026, pda 40 _kjoa_qpera Sn]`ejc C]uo ^acejjejc kj, ]j` ej_hq`ejc, pda 41op R_da`qha`
Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa.

�FYYXe\aZ DX`beTaWh`� ia]jo pda lnaheiej]nu kbbanejc iaikn]j`qi `]pa` Iqja 26, 2023, ]o oqllhaiajpa` ^u pda nah]pa` lne_ejc pani odaap
`]pa` Iqja 26, 2023, nah]pejc pk pda kbbanejc ]j` o]ha kb pda Mkpao.

�FYY\VXe� ia]jo, sepd naola_p pk pda Bkil]ju ]j`/kn pda O]najp, pda Onaoe`ajp, pda Bdeab Eej]j_e]h Nbbe_an, pda Bdeab @__kqjpejc Nbbe_an, pda
Fajan]h Bkqjoah, pda Bdeab Dta_qpera Nbbe_an, pda Sna]oqnan, ]ju @ooeop]jp Sna]oqnan, pda Ra_nap]nu, ]ju @ooeop]jp Ra_nap]nu kn ]ju Ue_a Onaoe`ajp
(sdapdan kn jkp `aoecj]pa` ^u ] jqi^an kn jqi^ano kn skn` kn skn`o ]``a` ^abkna kn ]bpan pda pepha �Ue_a Onaoe`ajp�) kb pda Bkil]ju kn pda O]najp, ]o
]llhe_]^ha.

�FYY\VXesf :Xeg\Y\VTgX,� sdaj qoa` sepd naola_p pk pda Bkil]ju kn pda O]najp, ia]jo ] _anpebe_]pa pd]p eo `aherana` pk pda Snqopaa ]j` pd]p eo
oecja` ^u ]ju Nbbe_an kb pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha. D]_d oq_d _anpebe_]pa od]hh ej_hq`a pda op]paiajpo lnkre`a` bkn ej Ra_pekj 17.05 eb ]j`
pk pda atpajp namqena` ^u pda lnkreoekjo kb oq_d Ra_pekj. Sda Nbbe_an cerejc ]j Nbbe_an�o Banpebe_]pa lqnoq]jp pk Ra_pekj 4.08 od]hh ^a pda lnej_el]h
ata_qpera, bej]j_e]h kn ]__kqjpejc kbbe_an kb pda Bkil]ju.

�bcXa bY Uhf\aXff� ia]jo 9:00 ].i. (Mas Xkng Bepu peia).

�Fc\a\ba bY :bhafX_� ia]jo ]j klejekj ej snepejc oecja` ^u hac]h _kqjoah, sdk i]u ^a ]j ailhkuaa kb kn _kqjoah pk pda Bkil]ju kn pda O]najp,
kn kpdan _kqjoah sdk eo na]okj]^hu ]__alp]^ha pk pda Snqopaa, sde_d klejekj i]u _kjp]ej _qopki]nu at_alpekjo ]j` mq]hebe_]pekjo ]o pk pda i]ppano oap
bknpd pdanaej, pd]p eo `aherana` pk pda Snqopaa. D]_d oq_d klejekj od]hh ej_hq`a pda op]paiajpo lnkre`a` bkn ej Ra_pekj 17.05 eb ]j` pk pda atpajp namqena`
^u pda lnkreoekjo kb oq_d Ra_pekj 17.05.

�bhgfgTaW\aZ,� sdaj qoa` sepd nabanaj_a pk Mkpao, od]hh, oq^fa_p pk pda lnkreoekjo kb Ra_pekj 8.04, ia]j, ]o kb ]ju l]npe_qh]n peia, ]hh Mkpao
]qpdajpe_]pa` ]j` `aherana` ^u pda Snqopaa qj`an pdeo Hj`ajpqna, at_alp:

(]) Mkpao pdanapkbkna _]j_aha` ^u pda Snqopaa kn ]__alpa` ^u pda Snqopaa bkn _]j_ahh]pekj;
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(^) Mkpao, kn lknpekjo pdanakb, pd]p d]ra ^a_kia `qa ]j` l]u]^ha ]j` ej naola_p kb sde_d ikjeao ej pda ja_aoo]nu ]ikqjp od]hh d]ra ^aaj
`alkoepa` ej pnqop sepd pda Snqopaa kn sepd ]ju O]uejc @cajp (kpdan pd]j pda Bkil]ju kn pda O]najp) kn od]hh d]ra ^aaj oap ]oe`a ]j` oacnac]pa` ej
pnqop ^u pda Bkil]ju kn pda O]najp (eb pda Bkil]ju kn pda O]najp od]hh ]_p ]o epo ksj O]uejc @cajp);

(_) Mkpao pd]p d]ra ^aaj l]e` lqnoq]jp pk pda oa_kj` l]n]cn]ld kb Ra_pekj 2.06 kn Mkpao ej heaq kb sde_d, kn ej oq^opepqpekj bkn sde_d, kpdan
Mkpao od]hh d]ra ^aaj ]qpdajpe_]pa` ]j` `aherana` lqnoq]jp pk pda panio kb Ra_pekj 2.06 qjhaoo lnkkb o]peob]_pknu pk pda Snqopaa eo lnaoajpa` pd]p
]ju oq_d Mkpao ]na dah` ^u lnkpa_pa` lqn_d]oano ej `qa _kqnoa; ]j`

(`) Mkpao at_d]jca` lqnoq]jp pk @npe_ha 14 ]j` namqena` pk ^a _]j_ahha` lqnoq]jp pk Ra_pekj 2.08.

�GTeXag� od]hh d]ra pda ia]jejc ola_ebea` ej pda benop l]n]cn]ld kb pdeo Hj`ajpqna, ]j` oq^fa_p pk pda lnkreoekjo kb @npe_ha 11, od]hh ej_hq`a epo
oq__aookno ]j` ]ooecjo.

�GTl\aZ 8ZXag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 4.02.

�GXe`\ggXW <kV[TaZX� ia]jo ]ju kb Sda MasXkng Rpk_g Dt_d]jca, pda M]o`]m Fhk^]h Raha_p L]ngap kn pda M]o`]m Fhk^]h L]ngap (kn ]ju kb
pdaen oq__aookno).

�GXefba� ia]jo ]j ej`ere`q]h, ] _knlkn]pekj, ] heiepa` he]^ehepu _kil]ju, ]j ]ook_e]pekj, ] l]npjanodel, ] fkejp rajpqna, ] fkejp opk_g _kil]ju, ]
pnqop, ]j qjej_knlkn]pa` knc]jev]pekj kn ] ckranjiajp kn ]j ]caj_u kn ] lkhepe_]h oq^`ereoekj pdanakb.

�G[lf\VT_ EbgXf� ia]jo lani]jajp _anpebe_]pa` Mkpao ej naceopana` bkni eooqa` ej `ajkiej]pekjo kb $1,000 lnej_el]h ]ikqjp ]j` ejpacn]h
iqhpelhao pdanakb.

�GeXWXVXffbe EbgX� kb ]ju l]npe_qh]n Mkpa ia]jo aranu lnarekqo Mkpa are`aj_ejc ]hh kn ] lknpekj kb pda o]ia `a^p ]o pd]p are`aj_a` ^u oq_d
l]npe_qh]n Mkpa; ]j`, bkn pda lqnlkoao kb pdeo `abejepekj, ]ju Mkpa ]qpdajpe_]pa` ]j` `aherana` qj`an Ra_pekj 2.06 ej heaq kb kn ej at_d]jca bkn ]
iqpeh]pa`, hkop, `aopnkua` kn opkhaj Mkpa od]hh ^a `aaia` pk are`aj_a pda o]ia `a^p ]o pda iqpeh]pa`, hkop, `aopnkua` kn opkhaj Mkpa pd]p ep nalh]_ao.

�GheV[TfX 8ZeXX`Xag� ia]jo pd]p _anp]ej Oqn_d]oa @cnaaiajp, `]pa` Iqja 26, 2023, ]ikjc pda Bkil]ju, pda O]najp, ]j` pda Hjepe]h Oqn_d]oano.

�IXYXeXaVX GebcXegl� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.07(]).

�IXZh_Te IXVbeW ;TgX,� sepd naola_p pk ]ju Hjpanaop O]uiajp C]pa, ia]jo pda Iqja 1 kn Ca_ai^an 1 (sdapdan kn jkp oq_d `]u eo ] Aqoejaoo C]u)
eiia`e]pahu lna_a`ejc pda ]llhe_]^ha Hjpanaop O]uiajp C]pa.

�IXfT_X IXfge\Vg\ba KXe`\aTg\ba ;TgX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(_).
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�IXfcbaf\U_X FYY\VXe� ia]jo, sdaj qoa` sepd naola_p pk pda Snqopaa, ]ju kbbe_an sepdej pda _knlkn]pa pnqop `al]npiajp kb pda Snqopaa, ej_hq`ejc
]ju re_a lnaoe`ajp, ]ooeop]jp re_a lnaoe`ajp, ]ooeop]jp oa_nap]nu, ]ooeop]jp pna]oqnan, pnqop kbbe_an kn ]ju kpdan kbbe_an kb pda Snqopaa sdk _qopki]nehu
lanbknio bqj_pekjo oeieh]n pk pdkoa lanbknia` ^u pda Oanokjo sdk ]p pda peia od]hh ^a oq_d kbbe_ano, naola_perahu, kn pk sdki ]ju _knlkn]pa pnqop i]ppan
nah]pejc pk pdeo Hj`ajpqna eo nabanna` ^a_]qoa kb oq_d lanokj�o gjksha`ca kb ]j` b]iehe]nepu sepd pda l]npe_qh]n oq^fa_p ]j` sdk od]hh d]ra `ena_p
naolkjoe^ehepu bkn pda ]`iejeopn]pekj kb pdeo Hj`ajpqna.

�IXfge\VgXW JXVhe\g\Xf� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(_).

�IXfge\Vg\iX EbgXf CXZXaW� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(_).

�Ih_X -00� ia]jo Qqha 144 ]o lnkiqhc]pa` qj`an pda Ra_qnepeao @_p.

�Ih_X -008� ia]jo Qqha 144@ ]o lnkiqhc]pa` qj`an pda Ra_qnepeao @_p.

�JV[XWh_XW KeTW\aZ ;Tl� ia]jo ] `]u pd]p eo o_da`qha` pk ^a ] Sn]`ejc C]u kj pda lnej_el]h T.R. j]pekj]h kn nacekj]h oa_qnepeao at_d]jca kn
i]ngap kj sde_d pda Bkiikj Rpk_g eo heopa` kn ]`ieppa` bkn pn]`ejc. Hb pda Bkiikj Rpk_g eo jkp ok heopa` kn ]`ieppa` bkn pn]`ejc, �R_da`qha` Sn]`ejc
C]u� ia]jo ] Aqoejaoo C]u.

�JXVhe\g\Xf 8Vg� ia]jo pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, ]j` pda nqhao ]j` nacqh]pekjo lnkiqhc]pa` pdanaqj`an.

�JXgg_X`Xag 8`bhag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.02(])(er)

�JXgg_X`Xag DXg[bW� ia]jo, sepd naola_p pk ]ju at_d]jca kb Mkpao, B]od Rapphaiajp kn Bki^ej]pekj Rapphaiajp, ]o aha_pa` (kn `aaia` pk d]ra
^aaj aha_pa`) ^u pda Bkil]ju.

�JXgg_X`Xag Ebg\VX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.02(])(eee).

�J[TeX <kV[TaZX <iXag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.07(]).

�JcXV\Y\XW ;b__Te 8`bhag� ia]jo pda i]teiqi _]od ]ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao pk ^a na_aera` qlkj at_d]jca ]o ola_ebea` ej
pda Rapphaiajp Mkpe_a (kn `aaia` ola_ebea` ]o lnkre`a` ej Ra_pekj 14.02(])(eee)) nah]pa` pk ]ju at_d]jca` Mkpao; provided pd]p pda Rla_ebea` Ckhh]n
@ikqjp od]hh ^a jk haoo pd]j $1,000 lan $1,000 lnej_el]h ]ikqjp kb Mkpao.

�Jc\a)FYY� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).

�JgbV^ Ge\VX� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.03(_).

�JhUf\W\Tel� ia]jo, sepd naola_p pk ]ju Oanokj, ]ju _knlkn]pekj, ]ook_e]pekj, l]npjanodel kn kpdan ^qoejaoo ajpepu kb sde_d ikna pd]j 50% kb pda
pkp]h rkpejc lksan kb od]nao kb B]lep]h Rpk_g kn kpdan ejpanaopo (ej_hq`ejc l]npjanodel ejpanaopo) ajpepha` (sepdkqp nac]n` pk pda k__qnnaj_a kb ]ju
_kjpejcaj_u) pk rkpa ej pda aha_pekj kb `ena_pkno, i]j]cano, cajan]h l]npjano kn pnqopaao pdanakb eo ]p pda peia ksja` kn _kjpnkhha`, `ena_phu kn ej`ena_phu,
^u (e) oq_d Oanokj; (ee) oq_d Oanokj ]j` kja kn ikna Rq^oe`e]neao kb oq_d Oanokj; kn (eee) kja kn ikna Rq^oe`e]neao kb oq_d Oanokj.
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�JhVVXffbe :b`cTal� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 11.01(]).

�Jhccbeg 8ZeXX`Xag� ia]jo pda oqllknp ]cnaaiajp, `]pa` Iqja 22, 2000, ]j` ]iaj`a` kj Iqhu 26, 2000, ^apsaaj pda Bkil]ju ]j` pda O]najp,
]o oq_d ]cnaaiajp i]u ^a dana]bpan ]iaj`a`, ik`ebea` kn oqllhaiajpa` bnki peia pk peia ej ]__kn`]j_a sepd epo panio ]j` pda panio kb pdeo Hj`ajpqna.

�KeTW\aZ ;Tl� ia]jo, at_alp bkn `apaniejejc ]ikqjpo `qa qlkj at_d]jca, ] `]u kj sde_d (e) pn]`ejc ej pda Bkiikj Rpk_g (kn kpdan oa_qnepu bkn
sde_d ] _hkoejc o]ha lne_a iqop ^a `apanieja`) cajan]hhu k__qno kj Sda Mas Xkng Rpk_g Dt_d]jca kn, eb pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) eo
jkp pdaj heopa` kj Sda Mas Xkng Rpk_g Dt_d]jca, kj pda lnej_el]h kpdan T.R. j]pekj]h kn nacekj]h oa_qnepeao at_d]jca kj sde_d pda Bkiikj Rpk_g (kn
oq_d kpdan oa_qnepu) eo pdaj heopa` kn, eb pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) eo jkp pdaj heopa` kj ] T.R. j]pekj]h kn nacekj]h oa_qnepeao at_d]jca,
kj pda lnej_el]h kpdan i]ngap kj sde_d pda Bkiikj Rpk_g (kn oq_d kpdan oa_qnepu) eo pdaj pn]`a` ]j` (ee) ] K]op Qalknpa` R]ha One_a bkn pda Bkiikj
Rpk_g (kn _hkoejc o]ha lne_a bkn oq_d kpdan oa_qnepu) eo ]r]eh]^ha kj oq_d oa_qnepeao at_d]jca kn i]ngap; provided pd]p eb pda Bkiikj Rpk_g (kn oq_d kpdan
oa_qnepu) eo jkp ok heopa` kn pn]`a`, �KeTW\aZ ;Tl� ia]jo ] Aqoejaoo C]u; ]j` provided further pd]p, bkn lqnlkoao kb `apaniejejc ]ikqjpo `qa qlkj
at_d]jca kjhu, �KeTW\aZ ;Tl� ia]jo ] `]u kj sde_d (t) pdana eo jk L]ngap Ceonqlpekj Drajp ]j` (u) pn]`ejc ej pda Bkiikj Rpk_g cajan]hhu k__qno kj
Sda Mas Xkng Rpk_g Dt_d]jca kn, eb pda Bkiikj Rpk_g eo jkp pdaj heopa` kj Sda Mas Xkng Rpk_g Dt_d]jca, kj pda lnej_el]h kpdan T.R. j]pekj]h kn
nacekj]h oa_qnepeao at_d]jca kj sde_d pda Bkiikj Rpk_g eo pdaj heopa` kn, eb pda Bkiikj Rpk_g eo jkp pdaj heopa` kj ] T.R. j]pekj]h kn nacekj]h
oa_qnepeao at_d]jca, kj pda lnej_el]h kpdan i]ngap kj sde_d pda Bkiikj Rpk_g eo pdaj heopa` kn ]`ieppa` bkn pn]`ejc, at_alp pd]p eb pda Bkiikj Rpk_g eo
jkp ok heopa` kn ]`ieppa` bkn pn]`ejc, �KeTW\aZ ;Tl� ia]jo ] Aqoejaoo C]u.

�KeTW\aZ Ge\VX� kb pda Mkpao kj ]ju `]pa kb `apaniej]pekj ia]jo pda ]ran]ca kb pda oa_kj`]nu i]ngap ^e` mqkp]pekjo k^p]eja` ^u pda Ae`
Rkhe_ep]pekj @cajp bkn $5,000,000 lnej_el]h ]ikqjp kb Mkpao ]p ]llnktei]pahu 3:30 l.i., Mas Xkng Bepu peia, kj oq_d `apaniej]pekj `]pa bnki pdnaa
j]pekj]hhu na_kcjeva` ej`alaj`ajp ejraopiajp ^]jgejc benio pda Bkil]ju oaha_po bkn pdeo lqnlkoa; provided pd]p eb pdnaa oq_d ^e`o _]jjkp na]okj]^hu ^a
k^p]eja` ^u pda Ae` Rkhe_ep]pekj @cajp ^qp psk oq_d ^e`o ]na k^p]eja`, pdaj pda ]ran]ca kb pda psk ^e`o od]hh ^a qoa`, ]j` eb kjhu kja oq_d ^e` _]j
na]okj]^hu ^a k^p]eja` ^u pda Ae` Rkhe_ep]pekj @cajp, pd]p kja ^e` od]hh ^a qoa`. Hb, kj ]ju `apaniej]pekj `]pa, pda Ae` Rkhe_ep]pekj @cajp _]jjkp
na]okj]^hu k^p]ej ]p ha]op kja ^e` bkn $5,000,000 lnej_el]h ]ikqjp kb Mkpao bnki ] j]pekj]hhu na_kcjeva` oa_qnepeao `a]han, pdaj pda Sn]`ejc One_a lan
$1,000 lnej_el]h ]ikqjp kb Mkpao kj oq_d `apaniej]pekj `]pa od]hh ^a `aaia` pk ^a haoo pd]j 98% kb pda lnk`q_p kb pda K]op Qalknpa` R]ha One_a kb pda
Bkiikj Rpk_g ]j` pda Dt_d]jca Q]pa.

�geTafYXe� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 2.05(_).

�Ke\ZZXe <iXag� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).
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�Kehfg @aWXagheX 8Vg� ia]jo pda Snqop Hj`ajpqna @_p kb 1939, ]o ]iaj`a`, ]o ep s]o ej bkn_a ]p pda `]pa kb ata_qpekj kb pdeo Hj`ajpqna; provided,
however, pd]p ej pda arajp pda Snqop Hj`ajpqna @_p kb 1939 eo ]iaj`a` ]bpan pda `]pa danakb, pda pani �Snqop Hj`ajpqna @_p� od]hh ia]j, pk pda atpajp
namqena` ^u oq_d ]iaj`iajp, pda Snqop Hj`ajpqna @_p kb 1939, ]o ok ]iaj`a`.

�KehfgXX� ia]jo pda Oanokj j]ia` ]o pda �KehfgXX� ej pda benop l]n]cn]ld kb pdeo Hj`ajpqna qjpeh ] oq__aookn pnqopaa od]hh d]ra ^a_kia oq_d
lqnoq]jp pk pda ]llhe_]^ha lnkreoekjo kb pdeo Hj`ajpqna, ]j` pdana]bpan �KehfgXX� od]hh ia]j kn ej_hq`a a]_d Oanokj sdk eo pdaj ] Snqopaa danaqj`an.

�ha\g bY IXYXeXaVX GebcXegl� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.07(]).

�MT_hTg\ba GXe\bW� od]hh d]ra pda ia]jejc ola_ebea` ej Ra_pekj 14.04(_).

�N[b__l FjaXW JhUf\W\Tel� ia]jo, sepd naola_p pk ]ju Oanokj, ]ju Rq^oe`e]nu kb oq_d Oanokj, at_alp pd]p, okhahu bkn lqnlkoao kb pdeo
`abejepekj, pda nabanaj_a pk �ikna pd]j 50%� ej pda `abejepekj kb �Rq^oe`e]nu� od]hh ^a `aaia` nalh]_a` ^u ] nabanaj_a pk �100%,� pda _]h_qh]pekj kb
sde_d od]hh at_hq`a jkiej]h ]ikqjpo kb pda rkpejc lksan kb od]nao kb B]lep]h Rpk_g kn kpdan ejpanaopo ej pda nahar]jp Rq^oe`e]nu jkp dah` ^u oq_d lanokj
pk pda atpajp namqena` pk o]peobu hk_]h iejknepu ejpanaop namqenaiajpo kqpoe`a kb pda Tjepa` Rp]pao kb @iane_].

Ra_pekj 1.02. References to Interest. Tjhaoo pda _kjpatp kpdanseoa namqenao, ]ju nabanaj_a pk ejpanaop kj, kn ej naola_p kb, ]ju Mkpa ej pdeo Hj`ajpqna
kn ]ju nabanaj_a pk ejpanaop ej pda Rqllknp @cnaaiajp od]hh ^a `aaia` pk ej_hq`a @``epekj]h Hjpanaop eb, ej oq_d _kjpatp, @``epekj]h Hjpanaop eo, s]o kn
skqh` ^a l]u]^ha lqnoq]jp pk ]ju kb Ra_pekj 4.06(`), Ra_pekj 4.06(a) ]j` Ra_pekj 6.03. Tjhaoo pda _kjpatp kpdanseoa namqenao, ]ju atlnaoo iajpekj kb
@``epekj]h Hjpanaop ej ]ju lnkreoekj danakb od]hh jkp ^a _kjopnqa` ]o at_hq`ejc @``epekj]h Hjpanaop ej pdkoa lnkreoekjo danakb sdana oq_d atlnaoo
iajpekj eo jkp i]`a.

@QSHBKD 2
HRRTD, CDRBQHOSHNM, DWDBTSHNM, QDFHRSQ@SHNM @MC DWBG@MFD NE MNSDR

Ra_pekj 2.01. Designation and Amount. Sda Mkpao od]hh ^a `aoecj]pa` ]o pda �3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026.� Sda ]ccnac]pa
lnej_el]h ]ikqjp kb Mkpao pd]p i]u ^a ]qpdajpe_]pa` ]j` `aherana` qj`an pdeo Hj`ajpqna eo ejepe]hhu heiepa` pk $1,035,000,000, oq^fa_p pk Ra_pekj 2.10 ]j`
at_alp bkn Mkpao ]qpdajpe_]pa` ]j` `aherana` qlkj naceopn]pekj kn pn]joban kb, kn ej at_d]jca bkn, kn ej heaq kb kpdan Mkpao pk pda atpajp atlnaoohu
lanieppa` danaqj`an.

Ra_pekj 2.02. Form of Notes. Sda Mkpao ]j` pda Snqopaa�o _anpebe_]pa kb ]qpdajpe_]pekj pk ^a ^knja ^u oq_d Mkpao od]hh ^a oq^op]jpe]hhu ej pda
naola_pera bknio oap bknpd ej Dtde^ep @, pda panio ]j` lnkreoekjo kb sde_d od]hh _kjopepqpa, ]j` ]na dana^u atlnaoohu ej_knlkn]pa` ej ]j` i]`a ] l]np kb
pdeo Hj`ajpqna. Sk pda atpajp ]llhe_]^ha, pda Bkil]ju, pda O]najp ]j` pda Snqopaa, ^u pdaen ata_qpekj ]j` `aheranu kb pdeo Hj`ajpqna, atlnaoohu ]cnaa pk
oq_d panio ]j` lnkreoekjo ]j` pk ^a ^kqj` pdana^u. Hj pda _]oa kb ]ju _kjbhe_p ^apsaaj pdeo Hj`ajpqna ]j` ] Mkpa, pda lnkreoekjo kb pdeo Hj`ajpqna od]hh
_kjpnkh ]j` ckranj pk pda atpajp kb oq_d _kjbhe_p.
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@ju Fhk^]h Mkpa i]u ^a aj`knoa` sepd kn d]ra ej_knlkn]pa` ej pda patp pdanakb oq_d hacaj`o kn na_ep]ho kn _d]jcao jkp ej_kjoeopajp sepd pda
lnkreoekjo kb pdeo Hj`ajpqna ]o i]u ^a namqena` ^u pda Bqopk`e]j kn pda Calkoep]nu, kn ]o i]u ^a namqena` pk _kilhu sepd ]ju ]llhe_]^ha h]s kn ]ju
nacqh]pekj pdanaqj`an kn sepd pda nqhao ]j` nacqh]pekjo kb ]ju oa_qnepeao at_d]jca kn ]qpki]pa` mqkp]pekj ouopai qlkj sde_d pda Mkpao i]u ^a heopa` kn
pn]`a` kn `aoecj]pa` bkn eooq]j_a kn pk _kjbkni sepd ]ju qo]ca sepd naola_p pdanapk, kn pk ej`e_]pa ]ju ola_e]h heiep]pekjo kn naopne_pekjo pk sde_d ]ju
l]npe_qh]n Mkpao ]na oq^fa_p.

@ju kb pda Mkpao i]u d]ra oq_d happano, jqi^ano kn kpdan i]ngo kb e`ajpebe_]pekj ]j` oq_d jkp]pekjo, hacaj`o kn aj`knoaiajpo ]o pda Nbbe_an
ata_qpejc pda o]ia i]u ]llnkra (ata_qpekj pdanakb pk ^a _kj_hqoera are`aj_a kb oq_d ]llnkr]h) ]j` ]o ]na jkp ej_kjoeopajp sepd pda lnkreoekjo kb pdeo
Hj`ajpqna, kn ]o i]u ^a namqena` pk _kilhu sepd ]ju h]s kn sepd ]ju nqha kn nacqh]pekj i]`a lqnoq]jp pdanapk kn sepd ]ju nqha kn nacqh]pekj kb ]ju
oa_qnepeao at_d]jca kn ]qpki]pa` mqkp]pekj ouopai kj sde_d pda Mkpao i]u ^a heopa` kn `aoecj]pa` bkn eooq]j_a, kn pk _kjbkni pk qo]ca kn pk ej`e_]pa
]ju ola_e]h heiep]pekjo kn naopne_pekjo pk sde_d ]ju l]npe_qh]n Mkpao ]na oq^fa_p.

D]_d Fhk^]h Mkpa od]hh nalnaoajp oq_d lnej_el]h ]ikqjp kb pda kqpop]j`ejc Mkpao ]o od]hh ^a ola_ebea` pdanaej ]j` od]hh lnkre`a pd]p ep od]hh
nalnaoajp pda ]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc Mkpao bnki peia pk peia aj`knoa` pdanakj ]j` pd]p pda ]ccnac]pa lnej_el]h ]ikqjp kb
kqpop]j`ejc Mkpao nalnaoajpa` pdana^u i]u bnki peia pk peia ^a ej_na]oa` kn na`q_a` pk nabha_p nalqn_d]oao, _]j_ahh]pekjo, pn]jobano kn at_d]jcao bkn
kpdan Mkpao kn at_d]jcao bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, lanieppa` dana^u. @ju aj`knoaiajp kb ] Fhk^]h Mkpa pk nabha_p pda ]ikqjp kb
]ju ej_na]oa kn `a_na]oa ej pda ]ikqjp kb kqpop]j`ejc Mkpao nalnaoajpa` pdana^u od]hh ^a i]`a ^u pda Snqopaa kn pda Bqopk`e]j, ]p pda `ena_pekj kb pda
Snqopaa, ej oq_d i]jjan ]j` qlkj ejopnq_pekjo ceraj ^u pda Gkh`an kb oq_d Mkpao ej ]__kn`]j_a sepd pdeo Hj`ajpqna. O]uiajp kb lnej_el]h (ej_hq`ejc pda
Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop kj, ] Fhk^]h Mkpa od]hh ^a i]`a pk pda Gkh`an kb oq_d Mkpa kj
pda `]pa kb l]uiajp, qjhaoo ] na_kn` `]pa kn kpdan ia]jo kb `apaniejejc Gkh`ano ahece^ha pk na_aera l]uiajp eo lnkre`a` bkn danaej.

Ra_pekj 2.03. Date and Denomination of Notes; Payments of Interest and Defaulted Amounts. Sda Mkpao od]hh ^a eooq]^ha ej naceopana` bkni
sepdkqp _kqlkjo ej iejeiqi `ajkiej]pekjo kb $1,000 lnej_el]h ]ikqjp ]j` ejpacn]h iqhpelhao pdanakb. D]_d Mkpa od]hh ^a `]pa` pda `]pa kb epo
]qpdajpe_]pekj ]j` od]hh ^a]n ejpanaop bnki pda `]pa ola_ebea` kj pda b]_a kb oq_d Mkpa. @__nqa` ejpanaop kj pda Mkpao od]hh ^a _kilqpa` kj pda ^]oeo kb ]
360-`]u ua]n _kilkoa` kb psahra 30-`]u ikjpdo ]j`, bkn l]npe]h ikjpdo, kj pda ^]oeo kb pda jqi^an kb `]uo ]_pq]hhu ah]loa` ej ] 30-`]u ikjpd.

(]) Sda Oanokj ej sdkoa j]ia ]ju Mkpa (kn epo Ona`a_aookn Mkpa) eo naceopana` kj pda Mkpa Qaceopan ]p pda _hkoa kb ^qoejaoo kj ]ju Qacqh]n Qa_kn`
C]pa sepd naola_p pk ]ju Hjpanaop O]uiajp C]pa od]hh ^a ajpepha` pk na_aera pda ejpanaop l]u]^ha kj oq_d Hjpanaop O]uiajp C]pa. Sda lnej_el]h ]ikqjp kb
]ju Mkpa (t) ej pda _]oa kb ]ju Oduoe_]h Mkpa, od]hh ^a l]u]^ha ]p pda kbbe_a kn ]caj_u kb pda Bkil]ju i]ejp]eja` ^u pda Bkil]ju bkn oq_d lqnlkoao ej
pda _kjpejajp]h Tjepa` Rp]pao, sde_d od]hh ejepe]hhu ^a pda Bknlkn]pa Snqop Nbbe_a ]j` (u) ej pda _]oa kb ]ju Fhk^]h Mkpa, od]hh ^a l]u]^ha ^u sena pn]joban
kb eiia`e]pahu ]r]eh]^ha bqj`o pk pda ]__kqjp kb pda Calkoep]nu kn epo jkiejaa. Sda Bkil]ju od]hh l]u, kn _]qoa pda O]uejc @cajp pk
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l]u, ejpanaop (e) kj ]ju Oduoe_]h Mkpao (@) pk Gkh`ano dkh`ejc Oduoe_]h Mkpao d]rejc ]j ]ccnac]pa lnej_el]h ]ikqjp kb $5,000,000 kn haoo, ^u _da_g
i]eha` pk pda Gkh`ano kb pdaoa Mkpao ]p pdaen ]``naoo ]o ep ]lla]no ej pda Mkpa Qaceopan ]j` (A) pk Gkh`ano dkh`ejc Oduoe_]h Mkpao d]rejc ]j ]ccnac]pa
lnej_el]h ]ikqjp kb ikna pd]j $5,000,000, aepdan ^u _da_g i]eha` pk a]_d oq_d Gkh`an kn, qlkj sneppaj ]llhe_]pekj ^u oq_d ] Gkh`an pk pda Mkpa
Qaceopn]n jkp h]pan pd]j pda nahar]jp Qacqh]n Qa_kn` C]pa, ^u sena pn]joban ej eiia`e]pahu ]r]eh]^ha bqj`o pk pd]p Gkh`an�o ]__kqjp sepdej pda Tjepa`
Rp]pao kb @iane_] eb oq_d Gkh`an d]o lnkre`a` pda Bkil]ju, pda Snqopaa kn pda O]uejc @cajp (eb kpdan pd]j pda Snqopaa) sepd pda namqeoepa ejbkni]pekj
ja_aoo]nu pk i]ga oq_d sena pn]joban, sde_d ]llhe_]pekj od]hh nai]ej ej abba_p qjpeh pda Gkh`an jkpebeao, ej snepejc, pda Mkpa Qaceopn]n pk pda _kjpn]nu kn
(ee) kj ]ju Fhk^]h Mkpa ^u sena pn]joban kb eiia`e]pahu ]r]eh]^ha bqj`o pk pda ]__kqjp kb pda Calkoep]nu kn epo jkiejaa.

(^) @ju Cab]qhpa` @ikqjpo od]hh bknpdsepd _a]oa pk ^a l]u]^ha pk pda Gkh`an kj pda nahar]jp l]uiajp `]pa ^qp od]hh ]__nqa ejpanaop lan ]jjqi ]p
pda ejpanaop n]pa ^knja ^u pda Mkpao, oq^fa_p pk pda ajbkn_a]^ehepu pdanakb qj`an ]llhe_]^ha h]s, bnki, ]j` ej_hq`ejc, oq_d nahar]jp l]uiajp `]pa, ]j` oq_d
Cab]qhpa` @ikqjpo pkcapdan sepd oq_d ejpanaop pdanakj od]hh ^a l]e` ^u pda Bkil]ju, ]p epo aha_pekj ej a]_d _]oa, ]o lnkre`a` ej _h]qoa (e) kn (ee) ^ahks:

(e) Sda Bkil]ju i]u aha_p pk i]ga l]uiajp kb ]ju Cab]qhpa` @ikqjpo pk pda Oanokjo ej sdkoa j]iao pda Mkpao (kn pdaen naola_pera
Ona`a_aookn Mkpao) ]na naceopana` ]p pda _hkoa kb ^qoejaoo kj ] ola_e]h na_kn` `]pa bkn pda l]uiajp kb oq_d Cab]qhpa` @ikqjpo, sde_d od]hh ^a
beta` ej pda bkhhksejc i]jjan. Sda Bkil]ju od]hh jkpebu pda Snqopaa ej snepejc kb pda ]ikqjp kb pda Cab]qhpa` @ikqjpo lnklkoa` pk ^a l]e` kj
a]_d Mkpa ]j` pda `]pa kb pda lnklkoa` l]uiajp (sde_d od]hh ^a jkp haoo pd]j 25 `]uo ]bpan pda na_aelp ^u pda Snqopaa kb oq_d jkpe_a, qjhaoo pda
Snqopaa od]hh _kjoajp pk ]j a]nhean `]pa), ]j` ]p pda o]ia peia pda Bkil]ju od]hh `alkoep sepd pda Snqopaa ]j ]ikqjp kb ikjau amq]h pk pda
]ccnac]pa ]ikqjp pk ^a l]e` ej naola_p kb oq_d Cab]qhpa` @ikqjpo kn od]hh i]ga ]nn]jcaiajpo o]peob]_pknu pk pda Snqopaa bkn oq_d `alkoep kj kn
lnekn pk pda `]pa kb pda lnklkoa` l]uiajp, oq_d ikjau sdaj `alkoepa` pk ^a dah` ej pnqop bkn pda ^ajabep kb pda Oanokjo ajpepha` pk oq_d Cab]qhpa`
@ikqjpo ]o ej pdeo _h]qoa lnkre`a`. Sdanaqlkj pda Bkil]ju od]hh bet ] ola_e]h na_kn` `]pa bkn pda l]uiajp kb oq_d Cab]qhpa` @ikqjpo sde_d
od]hh ^a jkp ikna pd]j 15 `]uo ]j` jkp haoo pd]j 10 `]uo lnekn pk pda `]pa kb pda lnklkoa` l]uiajp, ]j` jkp haoo pd]j 10 `]uo ]bpan pda na_aelp ^u
pda Snqopaa kb pda jkpe_a kb pda lnklkoa` l]uiajp (qjhaoo pda Snqopaa od]hh _kjoajp pk ]j a]nhean `]pa). Sda Bkil]ju od]hh lnkilphu jkpebu pda
Snqopaa ej snepejc kb oq_d ola_e]h na_kn` `]pa ]j` pda Snqopaa, ej pda j]ia ]j` ]p pda atlajoa kb pda Bkil]ju, od]hh _]qoa jkpe_a kb pda lnklkoa`
l]uiajp kb oq_d Cab]qhpa` @ikqjpo ]j` pda ola_e]h na_kn` `]pa pdanabkn pk ^a `aherana` pk a]_d Gkh`an jkp haoo pd]j 10 `]uo lnekn pk oq_d ola_e]h
na_kn` `]pa. Mkpe_a kb pda lnklkoa` l]uiajp kb oq_d Cab]qhpa` @ikqjpo ]j` pda ola_e]h na_kn` `]pa pdanabkn d]rejc ^aaj ok `aherana`, oq_d
Cab]qhpa` @ikqjpo od]hh ^a l]e` pk pda Oanokjo ej sdkoa j]iao pda Mkpao (kn pdaen naola_pera Ona`a_aookn Mkpao) ]na naceopana` ]p pda _hkoa kb
^qoejaoo kj oq_d ola_e]h na_kn` `]pa ]j` od]hh jk hkjcan ^a l]u]^ha lqnoq]jp pk pda bkhhksejc _h]qoa (ee) kb pdeo Ra_pekj 2.03(_).
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(ee) Sda Bkil]ju i]u i]ga l]uiajp kb ]ju Cab]qhpa` @ikqjpo ej ]ju kpdan h]sbqh i]jjan jkp ej_kjoeopajp sepd pda namqenaiajpo kb ]ju
oa_qnepeao at_d]jca kn ]qpki]pa` mqkp]pekj ouopai kj sde_d pda Mkpao i]u ^a heopa` kn `aoecj]pa` bkn eooq]j_a, ]j` qlkj oq_d jkpe_a ]o i]u ^a
namqena` ^u oq_d at_d]jca kn ]qpki]pa` mqkp]pekj ouopai, eb, ]bpan sneppaj jkpe_a ceraj ^u pda Bkil]ju pk pda Snqopaa kb pda lnklkoa` l]uiajp
lqnoq]jp pk pdeo _h]qoa, oq_d i]jjan kb l]uiajp od]hh ^a `aaia` ln]_pe_]^ha ^u pda Snqopaa.

(eee) Sda Snqopaa od]hh jkp ]p ]ju peia ^a qj`an ]ju `qpu kn naolkjoe^ehepu pk ]ju Gkh`an kb Mkpao pk `apanieja pda Cab]qhpa` @ikqjpo, kn
sepd naola_p pk pda j]pqna, atpajp, kn _]h_qh]pekj kb pda ]ikqjp kb Cab]qhpa` @ikqjpo ksa`, kn sepd naola_p pk pda iapdk` ailhkua` ej oq_d
_]h_qh]pekj kb pda Cab]qhpa` @ikqjpo.

Ra_pekj 2.04. Execution, Authentication and Delivery of Notes. Sda Mkpao od]hh ^a oecja` ej pda j]ia ]j` kj ^ad]hb kb pda Bkil]ju ^u pda
i]jq]h, aha_pnkje_ kn b]_oeieha oecj]pqna kb epo Onaoe`ajp, Sna]oqnan, Ra_nap]nu kn ]ju kb epo Ue_a Onaoe`ajp (sdapdan kn jkp `aoecj]pa` ^u ] jqi^an kn
jqi^ano kn skn` kn skn`o ]``a` ^abkna kn ]bpan pda pepha �Ue_a Onaoe`ajp�).

@p ]ju peia ]j` bnki peia pk peia ]bpan pda ata_qpekj ]j` `aheranu kb pdeo Hj`ajpqna, pda Bkil]ju i]u `aheran Mkpao ata_qpa` ^u pda Bkil]ju pk
pda Snqopaa bkn ]qpdajpe_]pekj, pkcapdan sepd ] Bkil]ju Nn`an (oq_d Bkil]ju Nn`an pk ej_hq`a pda panio kb pda Mkpao) bkn pda ]qpdajpe_]pekj ]j`
`aheranu kb oq_d Mkpao, ]j` pda Snqopaa ej ]__kn`]j_a sepd oq_d Bkil]ju Nn`an od]hh ]qpdajpe_]pa ]j` `aheran oq_d Mkpao, sepdkqp ]ju bqnpdan ]_pekj ^u
pda Bkil]ju danaqj`an; provided pd]p, oq^fa_p pk Ra_pekj 17.05, pda Snqopaa od]hh na_aera ]j Nbbe_an�o Banpebe_]pa ]j` ]j Nlejekj kb Bkqjoah kb pda
Bkil]ju sepd naola_p pk pda eooq]j_a, ]qpdajpe_]pekj ]j` `aheranu kb oq_d Mkpao.

Njhu oq_d Mkpao ]o od]hh ^a]n pdanakj ] _anpebe_]pa kb ]qpdajpe_]pekj oq^op]jpe]hhu ej pda bkni oap bknpd kj pda Ekni kb Mkpa ]pp]_da` ]o Dtde^ep @
danapk, ata_qpa` i]jq]hhu ^u ]j ]qpdkneva` oecj]pknu kb pda Snqopaa (kn ]j ]qpdajpe_]pejc ]cajp ]llkejpa` ^u pda Snqopaa ]o lnkre`a` ^u Ra_pekj 17.10),
od]hh ^a ajpepha` pk pda ^ajabepo kb pdeo Hj`ajpqna kn ^a r]he` kn k^hec]pknu bkn ]ju lqnlkoa. Rq_d _anpebe_]pa ^u pda Snqopaa (kn oq_d ]j ]qpdajpe_]pejc
]cajp) qlkj ]ju Mkpa ata_qpa` ^u pda Bkil]ju od]hh ^a _kj_hqoera are`aj_a pd]p pda Mkpa ok ]qpdajpe_]pa` d]o ^aaj `qhu ]qpdajpe_]pa` ]j` `aherana`
danaqj`an ]j` pd]p pda Gkh`an eo ajpepha` pk pda ^ajabepo kb pdeo Hj`ajpqna.

Hj _]oa ]ju Nbbe_an kb pda Bkil]ju sdk od]hh d]ra oecja` ]ju kb pda Mkpao od]hh _a]oa pk ^a oq_d Nbbe_an ^abkna pda Mkpao ok oecja` od]hh d]ra
^aaj ]qpdajpe_]pa` ]j` `aherana` ^u pda Snqopaa, kn `eolkoa` kb ^u pda Bkil]ju, oq_d Mkpao jaranpdahaoo i]u ^a ]qpdajpe_]pa` ]j` `aherana` kn
`eolkoa` kb ]o pdkqcd pda lanokj sdk oecja` oq_d Mkpao d]` jkp _a]oa` pk ^a oq_d Nbbe_an kb pda Bkil]ju; ]j` ]ju Mkpa i]u ^a oecja` kj ^ad]hb kb
pda Bkil]ju ^u oq_d lanokjo ]o, ]p pda ]_pq]h `]pa kb pda ata_qpekj kb oq_d Mkpa, od]hh ^a pda Nbbe_ano kb pda Bkil]ju, ]hpdkqcd ]p pda `]pa kb pda
ata_qpekj kb pdeo Hj`ajpqna ]ju oq_d lanokj s]o jkp oq_d ]j Nbbe_an.

Gkh`ano kb pda Mkpao ]j` pda Snqopaa ]na ajpepha` pk pda ^ajabepo kb pda Rqllknp @cnaaiajp ]r]eh]^ha pk Kaj`ano (]o `abeja` ej pda Rqllknp
@cnaaiajp), ep ^aejc qj`anopkk` ]j` ]cnaa` pd]p pda Mkpao _kjopepqpa Ca^p (]o `abeja` ej pda Rqllknp @cnaaiajp) bkn lqnlkoao kb pda Rqllknp
@cnaaiajp.
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Ra_pekj 2.05. Exchange and Registration of Transfer of Notes; Restrictions on Transfer; Depositary.

(]) Sda Bkil]ju od]hh _]qoa pk ^a galp ]p pda Bknlkn]pa Snqop Nbbe_a ] naceopan (pda naceopan i]ejp]eja` ej oq_d kbbe_a kn ej ]ju kpdan kbbe_a kn
]caj_u kb pda Bkil]ju `aoecj]pa` lqnoq]jp pk Ra_pekj 4.02, pda �EbgX IXZ\fgXe�) ej sde_d, oq^fa_p pk oq_d na]okj]^ha nacqh]pekjo ]o ep i]u lnao_ne^a,
pda Bkil]ju od]hh lnkre`a bkn pda naceopn]pekj kb Mkpao ]j` kb pn]jobano kb Mkpao. Rq_d naceopan od]hh ^a ej sneppaj bkni kn ej ]ju bkni _]l]^ha kb ^aejc
_kjranpa` ejpk sneppaj bkni sepdej ] na]okj]^ha lanek` kb peia. Sda Snqopaa eo dana^u ejepe]hhu ]llkejpa` pda �EbgX IXZ\fgeTe� bkn pda lqnlkoa kb
naceopanejc Mkpao ]j` pn]jobano kb Mkpao ]o danaej lnkre`a`. Sda Bkil]ju i]u ]llkejp kja kn ikna _k-Mkpa Qaceopn]no ej ]__kn`]j_a sepd Ra_pekj 4.02.

Tlkj oqnnaj`an bkn naceopn]pekj kb pn]joban kb ]ju Mkpa pk pda Mkpa Qaceopn]n kn ]ju _k-Mkpa Qaceopn]n, ]j` o]peob]_pekj kb pda namqenaiajpo bkn
oq_d pn]joban oap bknpd ej pdeo Ra_pekj 2.05, pda Bkil]ju od]hh ata_qpa, ]j` qlkj na_aelp kb ] Bkil]ju Nn`an, pda Snqopaa od]hh ]qpdajpe_]pa ]j` `aheran,
ej pda j]ia kb pda `aoecj]pa` pn]jobanaa kn pn]jobanaao, kja kn ikna jas Mkpao kb ]ju ]qpdkneva` `ajkiej]pekjo ]j` kb ] hega ]ccnac]pa lnej_el]h
]ikqjp ]j` ^a]nejc oq_d naopne_pera hacaj`o ]o i]u ^a namqena` ^u pdeo Hj`ajpqna.

Mkpao i]u ^a at_d]jca` bkn kpdan Mkpao kb ]ju ]qpdkneva` `ajkiej]pekjo ]j` kb ] hega ]ccnac]pa lnej_el]h ]ikqjp, qlkj oqnnaj`an kb pda Mkpao
pk ^a at_d]jca` ]p ]ju oq_d kbbe_a kn ]caj_u i]ejp]eja` ^u pda Bkil]ju lqnoq]jp pk Ra_pekj 4.02. Vdajaran ]ju Mkpao ]na ok oqnnaj`ana` bkn
at_d]jca, pda Bkil]ju od]hh ata_qpa, ]j` qlkj na_aelp kb ] Bkil]ju Nn`an, pda Snqopaa od]hh ]qpdajpe_]pa ]j` `aheran, pda Mkpao pd]p pda Gkh`an
i]gejc pda at_d]jca eo ajpepha` pk na_aera, ^a]nejc naceopn]pekj jqi^ano jkp _kjpailkn]jakqohu kqpop]j`ejc.

@hh Mkpao lnaoajpa` kn oqnnaj`ana` bkn naceopn]pekj kb pn]joban, nalqn_d]oa kn at_d]jca bkn kpdan Mkpao kn at_d]jca bkn _]od ]j` od]nao kb
Bkiikj Rpk_g, eb ]ju, od]hh (eb ok namqena` ^u pda Bkil]ju, pda Snqopaa, pda Mkpa Qaceopn]n kn ]ju _k-Mkpa Qaceopn]n) ^a `qhu aj`knoa`, kn ^a
]__kil]jea` ^u ] sneppaj ejopnqiajp kn ejopnqiajpo kb pn]joban ej bkni o]peob]_pknu pk pda Mkpa Qaceopn]n ]j`/kn pda Bkil]ju ]j` `qhu ata_qpa`, ^u pda
Gkh`an pdanakb kn epo ]ppknjau-ej-b]_p `qhu ]qpdkneva` ej snepejc.

Mk oanre_a _d]nca od]hh ^a eilkoa` ^u pda Bkil]ju, pda Snqopaa, pda Mkpa Qaceopn]n, ]ju _k-Mkpa Qaceopn]n kn pda O]uejc @cajp bkn ]ju at_d]jca
kn naceopn]pekj kb pn]joban kb Mkpao, ^qp pda Bkil]ju ]j`/kn pda Snqopaa i]u namqena ] Gkh`an pk l]u ] oqi oqbbe_eajp pk _kran ]ju `k_qiajp]nu, op]il
kn oeieh]n eooqa kn pn]joban p]t namqena` ej _kjja_pekj pdanasepd ]o ] naoqhp kb pda j]ia kb pda Gkh`an kb jas Mkpao eooqa` qlkj oq_d at_d]jca kn
naceopn]pekj kb pn]joban ^aejc `ebbanajp bnki pda j]ia kb pda Gkh`an kb pda kh` Mkpao oqnnaj`ana` bkn at_d]jca kn naceopn]pekj kb pn]joban.

Mkja kb pda Bkil]ju, pda Snqopaa, pda Mkpa Qaceopn]n kn ]ju _k-Mkpa Qaceopn]n od]hh ^a namqena` pk at_d]jca bkn kpdan Mkpao kn naceopan ] pn]joban
kb (e) ]ju Mkpao oqnnaj`ana` bkn at_d]jca bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, kn, eb ] lknpekj kb ]ju Mkpa eo oqnnaj`ana` bkn at_d]jca bkn _]od
]j` od]nao kb Bkiikj Rpk_g, eb ]ju, oq_d lknpekj pdanakb oqnnaj`ana` bkn at_d]jca bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, kn (ee) ]ju Mkpao, kn ]
lknpekj kb ]ju Mkpa, oqnnaj`ana` bkn namqena` nalqn_d]oa qlkj ] Eqj`]iajp]h Bd]jca (]j` jkp sepd`n]sj) ej ]__kn`]j_a sepd @npe_ha 15.

17

KAW_APP_EX28_051625 
Page 1383 of 2266



@hh Mkpao eooqa` qlkj ]ju naceopn]pekj kb pn]joban kn at_d]jca bkn kpdan Mkpao ej ]__kn`]j_a sepd pdeo Hj`ajpqna od]hh ^a pda r]he` k^hec]pekjo kb
pda Bkil]ju, are`aj_ejc pda o]ia `a^p, ]j` ajpepha` pk pda o]ia ^ajabepo qj`an pdeo Hj`ajpqna ]o pda Mkpao oqnnaj`ana` qlkj oq_d naceopn]pekj kb
pn]joban kn at_d]jca bkn kpdan Mkpao.

(^) Rk hkjc ]o pda Mkpao ]na ahece^ha bkn ^kkg-ajpnu oapphaiajp sepd pda Calkoep]nu, qjhaoo kpdanseoa namqena` ^u h]s, oq^fa_p pk pda bkqnpd
l]n]cn]ld bnki pda aj` kb Ra_pekj 2.05(_) ]hh Mkpao od]hh ^a nalnaoajpa` ^u kja kn ikna Mkpao ej chk^]h bkni (a]_d, ] �>_bUT_ EbgX�) naceopana` ej pda
j]ia kb pda Calkoep]nu kn pda jkiejaa kb pda Calkoep]nu. D]_d Fhk^]h Mkpa od]hh ^a]n pda hacaj` namqena` kj ] Fhk^]h Mkpa oap bknpd ej Dtde^ep @
danapk. Sda pn]joban ]j` at_d]jca kb ^ajabe_e]h ejpanaopo ej ] Fhk^]h Mkpa pd]p `kao jkp ejrkhra pda eooq]j_a kb ] Oduoe_]h Mkpa od]hh ^a abba_pa` pdnkqcd
pda Calkoep]nu (^qp jkp pda Snqopaa kn pda Bqopk`e]j) ej ]__kn`]j_a sepd pdeo Hj`ajpqna (ej_hq`ejc pda naopne_pekjo kj pn]joban oap bknpd danaej) ]j` pda
]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu pdanabkn.

(_) Dranu Mkpa pd]p ^a]no kn eo namqena` qj`an pdeo Ra_pekj 2.05(_) pk ^a]n pda Qaopne_pera Mkpao Kacaj` (pkcapdan sepd ]ju Bkiikj Rpk_g
`aherana` qlkj at_d]jca kb pda Mkpao pd]p eo namqena` pk ^a]n pda hacaj` oap bknpd ej Ra_pekj 2.05(`), _khha_perahu, pda �IXfge\VgXW JXVhe\g\Xf�) od]hh ^a
oq^fa_p pk pda naopne_pekjo kj pn]joban oap bknpd ej pdeo Ra_pekj 2.05(_) (ej_hq`ejc pda Qaopne_pera Mkpao Kacaj` oap bknpd ^ahks), qjhaoo oq_d naopne_pekjo kj
pn]joban od]hh ^a aheiej]pa` kn kpdanseoa s]era` ^u sneppaj _kjoajp kb pda Bkil]ju, ]j` pda Gkh`an kb a]_d oq_d Qaopne_pa` Ra_qnepu, ^u oq_d Gkh`an�o
]__alp]j_a pdanakb, ]cnaao pk ^a ^kqj` ^u ]hh oq_d naopne_pekjo kj pn]joban. @o qoa` ej pdeo Ra_pekj 2.05(_) ]j` Ra_pekj 2.05(`), pda pani �geTafYXe�
aj_kil]ooao ]ju o]ha, lha`ca, pn]joban kn kpdan `eolkoepekj sd]pokaran kb ]ju Qaopne_pa` Ra_qnepu.

Tjpeh pda `]pa (pda �IXfT_X IXfge\Vg\ba KXe`\aTg\ba ;TgX�) pd]p eo pda h]pan kb (1) pda `]pa pd]p eo kja ua]n ]bpan pda h]op `]pa kb knecej]h eooq]j_a
kb pda Mkpao, kn oq_d odknpan lanek` kb peia ]o lanieppa` ^u Qqha 144 kn ]ju oq__aookn lnkreoekj pdanapk, ]j` (2) oq_d h]pan `]pa, eb ]ju, ]o i]u ^a
namqena` ^u ]llhe_]^ha h]s, ]ju _anpebe_]pa are`aj_ejc oq_d Mkpa (]j` ]hh oa_qnepeao eooqa` ej at_d]jca pdanabkn kn oq^opepqpekj pdanakb, kpdan pd]j
Bkiikj Rpk_g, eb ]ju, `aherana` qlkj at_d]jca pdanakb, sde_d od]hh ^a]n pda hacaj` oap bknpd ej Ra_pekj 2.05(`), eb ]llhe_]^ha) od]hh ^a]n ] hacaj` ej
oq^op]jpe]hhu pda bkhhksejc bkni (pda �IXfge\Vg\iX EbgXf CXZXaW�) (qjhaoo oq_d Mkpao d]ra ^aaj pn]jobanna` lqnoq]jp pk ] naceopn]pekj op]paiajp pd]p d]o
^a_kia kn ^aaj `a_h]na` abba_pera qj`an pda Ra_qnepeao @_p ]j` pd]p _kjpejqao pk ^a abba_pera ]p pda peia kb oq_d pn]joban, kn okh` lqnoq]jp pk pda
atailpekj bnki naceopn]pekj lnkre`a` ^u Qqha 144 kn ]ju oeieh]n lnkreoekj pdaj ej bkn_a qj`an pda Ra_qnepeao @_p, kn qjhaoo kpdanseoa ]cnaa` ^u pda
Bkil]ju ej snepejc, sepd jkpe_a pdanakb pk pda Snqopaa):
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SGHR RDBTQHSX @MC SGD BNLLNM RSNBJ, HE @MX, CDKHUDQ@AKD TONM DWBG@MFD NE SGHR RDBTQHSX G@UD MNS ADDM
QDFHRSDQDC TMCDQ SGD RDBTQHSHDR @BS NE 1933, @R @LDMCDC (SGD �RDBTQHSHDR @BS�), @MC L@XMNS AD NEEDQDC, RNKC,
OKDCFDC NQ NSGDQVHRD SQ@MREDQQDC DWBDOS HM @BBNQC@MBD VHSG SGD ENKKNVHMF RDMSDMBD. AX HSR @BPTHRHSHNM
GDQDNE NQ NE @ ADMDEHBH@K HMSDQDRS GDQDHM, SGD @BPTHQDQ:

(1) QDOQDRDMSR SG@S HS@MC@MX@BBNTMS ENQVGHBG HS HR @BSHMF HR @ �PT@KHEHDC HMRSHSTSHNM@K ATXDQ�
(VHSGHM SGD LD@MHMF NE QTKD 144@ TMCDQ SGD RDBTQHSHDR @BS) @MC SG@S HS DWDQBHRDR RNKD HMUDRSLDMS
CHRBQDSHNM VHSG QDRODBS SN D@BG RTBG @BBNTMS, @MC

(2) @FQDDR ENQ SGD ADMDEHS NE@LDQHB@MV@SDQ B@OHS@K BNQO. (SGD �BNLO@MX�) SG@S HSVHKK MNS NEEDQ, RDKK,
OKDCFD NQ NSGDQVHRD SQ@MREDQ SGHR RDBTQHSX NQ @MX ADMDEHBH@K HMSDQDRS GDQDHM OQHNQ SN SGD C@SD SG@S HR
SGD K@SDQ NE (W) NMD XD@Q @ESDQ SGD K@RS NQHFHM@K HRRTD C@SD GDQDNE NQ RTBG RGNQSDQ ODQHNC NE SHLD @R
ODQLHSSDC AX QTKD 144 TMCDQ SGD RDBTQHSHDR @BS NQ @MX RTBBDRRNQ OQNUHRHNM SGDQDSN @MC (X) RTBG K@SDQ
C@SD, HE @MX, @R L@X AD QDPTHQDC AX @OOKHB@AKD K@V, DWBDOS:

(@) SN @LDQHB@M V@SDQ VNQJR BNLO@MX, HMB. NQ @MX RTARHCH@QX SGDQDNE, NQ

(A) OTQRT@MS SN @ QDFHRSQ@SHNM RS@SDLDMS SG@S G@R ADBNLD DEEDBSHUD TMCDQ SGD RDBTQHSHDR @BS, NQ

(B) SN @ ODQRNM QD@RNM@AKX ADKHDUDC SN AD @ PT@KHEHDC HMRSHSTSHNM@K ATXDQ HM BNLOKH@MBD VHSG
QTKD 144@ TMCDQ SGD RDBTQHSHDR @BS, NQ

(C) OTQRT@MS SN @M DWDLOSHNM EQNL QDFHRSQ@SHNM OQNUHCDC AX QTKD 144 TMCDQ SGD RDBTQHSHDR @BS
NQ @MX NSGDQ @U@HK@AKD DWDLOSHNM EQNL SGD QDFHRSQ@SHNM QDPTHQDLDMSR NE SGD RDBTQHSHDR @BS.

OQHNQ SN SGD QDFHRSQ@SHNM NE @MX SQ@MREDQ HM @BBNQC@MBD VHSG BK@TRD (2)(C) @ANUD, SGD BNLO@MX, @LDQHB@M
V@SDQ VNQJR BNLO@MX, HMB. @MC SGD SQTRSDD QDRDQUD SGD QHFGS SN QDPTHQD SGD CDKHUDQX NE RTBG KDF@K NOHMHNMR,
BDQSHEHB@SHNMR NQ NSGDQ DUHCDMBD @R L@X QD@RNM@AKX AD QDPTHQDC HM NQCDQ SN CDSDQLHMD SG@S SGD OQNONRDC
SQ@MREDQ HR ADHMF L@CD HM BNLOKH@MBD VHSG SGD RDBTQHSHDR @BS @MC @OOKHB@AKD RS@SD RDBTQHSHDR K@VR. MN
QDOQDRDMS@SHNM HR L@CD @R SN SGD @U@HK@AHKHSX NE @MX DWDLOSHNM EQNL SGD QDFHRSQ@SHNM QDPTHQDLDMSR NE SGD
RDBTQHSHDR @BS.

Mk pn]joban kb ]ju Mkpa lnekn pk pda Qao]ha Qaopne_pekj Saniej]pekj C]pa sehh ^a naceopana` ^u pda Mkpa Qaceopn]n qjhaoo pda ]llhe_]^ha ^kt kj pda
Ekni kb @ooecjiajp ]j` Sn]joban d]o ^aaj _da_ga`.
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@ju Mkpa (kn oa_qnepu eooqa` ej at_d]jca kn oq^opepqpekj pdanabkn) (e) ]o pk sde_d oq_d naopne_pekjo kj pn]joban od]hh d]ra atlena` ej ]__kn`]j_a
sepd pdaen panio, (ee) pd]p d]o ^aaj pn]jobanna` lqnoq]jp pk ] naceopn]pekj op]paiajp pd]p d]o ^a_kia abba_pera kn ^aaj `a_h]na` abba_pera qj`an pda
Ra_qnepeao @_p ]j` pd]p _kjpejqao pk ^a abba_pera ]p pda peia kb oq_d pn]joban kn (eee) pd]p d]o ^aaj okh` lqnoq]jp pk pda atailpekj bnki naceopn]pekj
lnkre`a` ^u Qqha 144 kn ]ju oeieh]n lnkreoekj pdaj ej bkn_a qj`an pda Ra_qnepeao @_p, i]u, qlkj oqnnaj`an kb oq_d Mkpa bkn at_d]jca pk pda Mkpa
Qaceopn]n ej ]__kn`]j_a sepd pda lnkreoekjo kb pdeo Ra_pekj 2.05, ^a at_d]jca` bkn ] jas Mkpa kn Mkpao, kb hega pajkn ]j` ]ccnac]pa lnej_el]h ]ikqjp,
sde_d od]hh jkp ^a]n pda Qaopne_pera Mkpao Kacaj` namqena` ^u pdeo Ra_pekj 2.05(_) ]j` od]hh jkp ^a ]ooecja` ] naopne_pa` BTRHO jqi^an. Sda Bkil]ju
od]hh ^a ajpepha` pk ejopnq_p pda Bqopk`e]j ej snepejc pk ok oqnnaj`an ]ju Fhk^]h Mkpa ]o pk sde_d ]ju kb pda _kj`epekjo oap bknpd ej _h]qoa (e) pdnkqcd (eee)
kb pda eiia`e]pahu lna_a`ejc oajpaj_a d]ra ^aaj o]peobea`, ]j`, qlkj oq_d ejopnq_pekj, pda Bqopk`e]j od]hh ok oqnnaj`an oq_d Fhk^]h Mkpa bkn at_d]jca;
]j` ]ju jas Fhk^]h Mkpa ok at_d]jca` pdanabkn od]hh jkp ^a]n pda Qaopne_pera Mkpao Kacaj` ola_ebea` ej pdeo Ra_pekj 2.05(_) ]j` od]hh jkp ^a ]ooecja` ]
naopne_pa` BTRHO jqi^an. Sda Bkil]ju od]hh lnkilphu jkpebu pda Snqopaa ej snepejc qlkj pda k__qnnaj_a kb pda Qao]ha Qaopne_pekj Saniej]pekj C]pa ]j`
lnkilphu ]bpan ] naceopn]pekj op]paiajp, eb ]ju, sepd naola_p pk pda Mkpao kn ]ju Bkiikj Rpk_g `aherana` qlkj at_d]jca kb pda Mkpao d]o ^aaj `a_h]na`
abba_pera qj`an pda Ra_qnepeao @_p.

Mkpsepdop]j`ejc ]ju kpdan lnkreoekjo kb pdeo Hj`ajpqna (kpdan pd]j pda lnkreoekjo oap bknpd ej pdeo Ra_pekj 2.05(_)), ] Fhk^]h Mkpa i]u jkp ^a
pn]jobanna` ]o ] sdkha kn ej l]np at_alp (e) ^u pda Calkoep]nu pk ] jkiejaa kb pda Calkoep]nu kn ^u ] jkiejaa kb pda Calkoep]nu pk pda Calkoep]nu kn
]jkpdan jkiejaa kb pda Calkoep]nu kn ^u pda Calkoep]nu kn ]ju oq_d jkiejaa pk ] oq__aookn Calkoep]nu kn ] jkiejaa kb oq_d oq__aookn Calkoep]nu ]j`
(ee) bkn at_d]jca kb ] Fhk^]h Mkpa kn ] lknpekj pdanakb bkn kja kn ikna Oduoe_]h Mkpao ej ]__kn`]j_a sepd pda oa_kj` eiia`e]pahu oq__aa`ejc l]n]cn]ld.

Sda Calkoep]nu od]hh ^a ] _ha]nejc ]caj_u naceopana` qj`an pda Dt_d]jca @_p. Sda Bkil]ju ejepe]hhu ]llkejpo Sda Calkoepknu Snqop Bkil]ju pk
]_p ]o Calkoep]nu sepd naola_p pk a]_d Fhk^]h Mkpa. Hjepe]hhu, a]_d Fhk^]h Mkpa od]hh ^a eooqa` pk pda Calkoep]nu, naceopana` ej pda j]ia kb Ba`a & Bk.,
]o pda jkiejaa kb pda Calkoep]nu, ]j` `alkoepa` sepd pda Snqopaa ]o _qopk`e]j bkn Ba`a & Bk.

Hb (e) pda Calkoep]nu jkpebeao pda Bkil]ju ]p ]ju peia pd]p pda Calkoep]nu eo qjsehhejc kn qj]^ha pk _kjpejqa ]o `alkoep]nu bkn pda Fhk^]h Mkpao ]j`
] oq__aookn `alkoep]nu eo jkp ]llkejpa` sepdej 90 `]uo, (ee) pda Calkoep]nu _a]oao pk ^a naceopana` ]o ] _ha]nejc ]caj_u qj`an pda Dt_d]jca @_p ]j` ]
oq__aookn `alkoep]nu eo jkp ]llkejpa` sepdej 90 `]uo kn (eee) ]j Drajp kb Cab]qhp sepd naola_p pk pda Mkpao d]o k__qnna` ]j` eo _kjpejqejc ]j`, oq^fa_p pk
pda Calkoep]nu�o ]llhe_]^ha lnk_a`qnao, ] ^ajabe_e]h ksjan kb ]ju Mkpa namqaopo pd]p epo ^ajabe_e]h ejpanaop pdanaej ^a eooqa` ]o ] Oduoe_]h Mkpa, pda
Bkil]ju od]hh ata_qpa, ]j` pda Snqopaa, qlkj na_aelp kb ]j Nbbe_an�o Banpebe_]pa ]j` ] Bkil]ju Nn`an bkn pda ]qpdajpe_]pekj ]j` `aheranu kb Mkpao, od]hh
]qpdajpe_]pa ]j` `aheran (t) ej pda _]oa kb _h]qoa (eee), ] Oduoe_]h Mkpa pk oq_d ^ajabe_e]h ksjan ej ] lnej_el]h ]ikqjp amq]h pk pda lnej_el]h ]ikqjp kb
oq_d Mkpa _knnaolkj`ejc pk oq_d ^ajabe_e]h ksjan�o ^ajabe_e]h ejpanaop ]j` (u) ej pda _]oa kb _h]qoa (e) kn (ee), Oduoe_]h Mkpao pk a]_d ^ajabe_e]h ksjan kb
pda nah]pa` Fhk^]h Mkpao (kn ] lknpekj pdanakb) ej ]j ]ccnac]pa lnej_el]h ]ikqjp amq]h pk pda ]ccnac]pa lnej_el]h ]ikqjp kb oq_d Fhk^]h Mkpao ej
at_d]jca bkn oq_d Fhk^]h Mkpao, ]j` qlkj `aheranu kb pda Fhk^]h Mkpao pk pda Snqopaa oq_d Fhk^]h Mkpao od]hh ^a _]j_aha`.
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Oduoe_]h Mkpao eooqa` ej at_d]jca bkn ]hh kn ] l]np kb pda Fhk^]h Mkpa lqnoq]jp pk pdeo Ra_pekj 2.05(_) od]hh ^a naceopana` ej oq_d j]iao ]j` ej oq_d
]qpdkneva` `ajkiej]pekjo ]o pda Calkoep]nu, lqnoq]jp pk ejopnq_pekjo bnki epo `ena_p kn ej`ena_p l]npe_el]jpo kn kpdanseoa, kn, ej pda _]oa kb _h]qoa (eee) kb
pda eiia`e]pahu lna_a`ejc l]n]cn]ld, pda nahar]jp ^ajabe_e]h ksjan, od]hh ejopnq_p pda Snqopaa ej snepejc. Tlkj ata_qpekj ]j` ]qpdajpe_]pekj, pda Snqopaa
od]hh `aheran oq_d Oduoe_]h Mkpao pk pda Oanokjo ej sdkoa j]iao oq_d Oduoe_]h Mkpao ]na ok naceopana`.

@p oq_d peia ]o ]hh ejpanaopo ej ] Fhk^]h Mkpa d]ra ^aaj at_d]jca` bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, _]j_aha`, nalqn_d]oa` qlkj ]
Eqj`]iajp]h Bd]jca kn pn]jobanna`, oq_d Fhk^]h Mkpa od]hh ^a, qlkj na_aelp pdanakb, _]j_aha` ^u pda Snqopaa ej ]__kn`]j_a sepd op]j`ejc lnk_a`qnao
]j` ateopejc ejopnq_pekjo ^apsaaj pda Calkoep]nu ]j` pda Bqopk`e]j. @p ]ju peia lnekn pk oq_d _]j_ahh]pekj, eb ]ju ejpanaop ej ] Fhk^]h Mkpa eo at_d]jca`
bkn Oduoe_]h Mkpao, at_d]jca` bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, _]j_aha`, nalqn_d]oa` qlkj ] Eqj`]iajp]h Bd]jca kn pn]jobanna` pk ]
pn]jobanaa sdk na_aerao Oduoe_]h Mkpao pdanabkn kn ]ju Oduoe_]h Mkpa eo at_d]jca` kn pn]jobanna` bkn l]np kb oq_d Fhk^]h Mkpa, pda lnej_el]h ]ikqjp kb
oq_d Fhk^]h Mkpa od]hh, ej ]__kn`]j_a sepd pda op]j`ejc lnk_a`qnao ]j` ejopnq_pekjo ateopejc ^apsaaj pda Calkoep]nu ]j` pda Bqopk`e]j, ^a ]llnklne]pahu
na`q_a` kn ej_na]oa`, ]o pda _]oa i]u ^a, ]j` ]j aj`knoaiajp od]hh ^a i]`a kj oq_d Fhk^]h Mkpa, ^u pda Snqopaa kn pda Bqopk`e]j, ]p pda `ena_pekj kb pda
Snqopaa, pk nabha_p oq_d na`q_pekj kn ej_na]oa.

Mkja kb pda Bkil]ju, pda O]najp, pda Snqopaa kn ]ju ]cajp kb pda Bkil]ju, pda O]najp kn pda Snqopaa od]hh d]ra ]ju naolkjoe^ehepu kn he]^ehepu bkn
]ju ]_p kn kieooekj kb pda Calkoep]nu kn bkn pda l]uiajp kb ]ikqjpo pk ksjano kb ^ajabe_e]h ejpanaopo ej ] Fhk^]h Mkpa, bkn ]ju ]ola_p kb pda na_kn`o
nah]pejc pk kn l]uiajpo i]`a kj ]__kqjp kb pdkoa ejpanaopo ^u pda Calkoep]nu, kn bkn i]ejp]ejejc, oqlanreoejc kn nareasejc ]ju na_kn`o kb pda Calkoep]nu
nah]pejc pk pdkoa ejpanaopo.

(`) Tjpeh pda Qao]ha Qaopne_pekj Saniej]pekj C]pa, ]ju opk_g _anpebe_]pa nalnaoajpejc Bkiikj Rpk_g `aherana` qlkj at_d]jca kb ] Mkpa od]hh ^a]n
] hacaj` ej oq^op]jpe]hhu pda bkhhksejc bkni (qjhaoo oq_d Bkiikj Rpk_g d]o ^aaj pn]jobanna` lqnoq]jp pk ] naceopn]pekj op]paiajp pd]p d]o ^a_kia kn
^aaj `a_h]na` abba_pera qj`an pda Ra_qnepeao @_p ]j` pd]p _kjpejqao pk ^a abba_pera ]p pda peia kb oq_d pn]joban, kn lqnoq]jp pk pda atailpekj bnki
naceopn]pekj lnkre`a` ^u Qqha 144 kn ]ju oeieh]n lnkreoekj pdaj ej bkn_a qj`an pda Ra_qnepeao @_p, kn oq_d Bkiikj Rpk_g d]o ^aaj `aherana` qlkj
at_d]jca kb ] Mkpa pd]p d]o ^aaj pn]jobanna` lqnoq]jp pk ] naceopn]pekj op]paiajp pd]p d]o ^a_kia kn ^aaj `a_h]na` abba_pera qj`an pda Ra_qnepeao @_p ]j`
pd]p _kjpejqao pk ^a abba_pera ]p pda peia kb oq_d pn]joban, kn lqnoq]jp pk pda atailpekj bnki naceopn]pekj lnkre`a` ^u Qqha 144 kn ]ju oeieh]n lnkreoekj
pdaj ej bkn_a qj`an pda Ra_qnepeao @_p, kn qjhaoo kpdanseoa ]cnaa` ^u pda Bkil]ju sepd sneppaj jkpe_a pdanakb pk pda Snqopaa ]j` ]ju pn]joban ]cajp bkn
pda Bkiikj Rpk_g):

SGHR RDBTQHSX G@R MNS ADDM QDFHRSDQDC TMCDQ SGD RDBTQHSHDR@BS NE 1933, @R @LDMCDC (SGD �RDBTQHSHDR @BS�),
@MC L@X MNS AD NEEDQDC, RNKC, OKDCFDC NQ NSGDQVHRD SQ@MREDQQDC DWBDOS HM @BBNQC@MBD VHSG SGD ENKKNVHMF
RDMSDMBD. AX HSR @BPTHRHSHNM GDQDNE NQ NE @ ADMDEHBH@K HMSDQDRS GDQDHM, SGD @BPTHQDQ:

(1) QDOQDRDMSR SG@S HS@MC@MX@BBNTMS ENQVGHBG HS HR @BSHMF HR @ �PT@KHEHDC HMRSHSTSHNM@K ATXDQ�
(VHSGHM SGD LD@MHMF NE QTKD 144@ TMCDQ SGD RDBTQHSHDR @BS) @MC SG@S HS DWDQBHRDR RNKD HMUDRSLDMS
CHRBQDSHNM VHSG QDRODBS SN D@BG RTBG @BBNTMS, @MC
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(2) @FQDDR ENQ SGD ADMDEHS NE@LDQHB@MV@SDQVNQJR BNLO@MX, HMB. (SGD �BNLO@MX�) SG@S HSVHKK MNS
NEEDQ, RDKK, OKDCFD NQ NSGDQVHRD SQ@MREDQ SGHR RDBTQHSX NQ @MX ADMDEHBH@K HMSDQDRS GDQDHM OQHNQ SN SGD
C@SD SG@S HR SGD K@SDQ NE (W) NMD XD@Q @ESDQ SGD K@RS NQHFHM@K HRRTD C@SD NE SGD RDQHDR NE MNSDR TONM SGD
DWBG@MFD NE VGHBG SGHR RDBTQHSX V@R CDKHUDQDC NQ RTBG RGNQSDQ ODQHNC NE SHLD @R ODQLHSSDC AX QTKD 144
TMCDQ SGD RDBTQHSHDR @BS NQ @MX RTBBDRRNQ OQNUHRHNM SGDQDSN @MC (X) RTBG K@SDQ C@SD, HE @MX, @R L@X AD
QDPTHQDC AX @OOKHB@AKD K@V, DWBDOS:

(@) SN @LDQHB@M V@SDQ VNQJR BNLO@MX, HMB. NQ @MX RTARHCH@QX SGDQDNE, NQ

(A) OTQRT@MS SN @ QDFHRSQ@SHNM RS@SDLDMS SG@S G@R ADBNLD DEEDBSHUD TMCDQ SGD RDBTQHSHDR @BS, NQ

(B) SN @ ODQRNM QD@RNM@AKX ADKHDUDC SN AD @ PT@KHEHDC HMRSHSTSHNM@K ATXDQ HM BNLOKH@MBD VHSG
QTKD 144@ TMCDQ SGD RDBTQHSHDR @BS, NQ

(C) OTQRT@MS SN @M DWDLOSHNM EQNL QDFHRSQ@SHNM OQNUHCDC AX QTKD 144 TMCDQ SGD RDBTQHSHDR @BS
NQ @MX NSGDQ @U@HK@AKD DWDLOSHNM EQNL SGD QDFHRSQ@SHNM QDPTHQDLDMSR NE SGD RDBTQHSHDR @BS.

OQHNQ SN SGD QDFHRSQ@SHNM NE @MX SQ@MREDQ HM @BBNQC@MBD VHSG BK@TRD (2)(C) @ANUD, SGD BNLO@MX @MC SGD
SQ@MREDQ@FDMS ENQ SGD BNLO@MX�R BNLLNM RSNBJ QDRDQUD SGD QHFGS SN QDPTHQD SGD CDKHUDQXNE RTBG KDF@K
NOHMHNMR, BDQSHEHB@SHNMR NQ NSGDQ DUHCDMBD @R L@X QD@RNM@AKX AD QDPTHQDC HM NQCDQ SN CDSDQLHMD SG@S SGD
OQNONRDC SQ@MREDQ HR ADHMF L@CD HM BNLOKH@MBD VHSG SGD RDBTQHSHDR @BS @MC @OOKHB@AKD RS@SD RDBTQHSHDR K@VR.
MN QDOQDRDMS@SHNM HR L@CD @R SN SGD @U@HK@AHKHSX NE @MX DWDLOSHNM EQNL SGD QDFHRSQ@SHNM QDPTHQDLDMSR NE SGD
RDBTQHSHDR @BS.

@ju oq_d Bkiikj Rpk_g (e) ]o pk sde_d oq_d naopne_pekjo kj pn]joban od]hh d]ra atlena` ej ]__kn`]j_a sepd pdaen panio, (ee) pd]p d]o ^aaj pn]jobanna`
lqnoq]jp pk ] naceopn]pekj op]paiajp pd]p d]o ^a_kia kn ^aaj `a_h]na` abba_pera qj`an pda Ra_qnepeao @_p ]j` pd]p _kjpejqao pk ^a abba_pera ]p pda peia kb
oq_d pn]joban kn (eee) pd]p d]o ^aaj okh` lqnoq]jp pk pda atailpekj bnki naceopn]pekj lnkre`a` ^u Qqha 144 kn ]ju oeieh]n lnkreoekj pdaj ej bkn_a qj`an pda
Ra_qnepeao @_p, i]u, qlkj oqnnaj`an kb pda _anpebe_]pao nalnaoajpejc oq_d od]nao kb Bkiikj Rpk_g bkn at_d]jca ej ]__kn`]j_a sepd pda lnk_a`qnao kb pda
pn]joban ]cajp bkn pda Bkiikj Rpk_g, ^a at_d]jca` bkn ] jas _anpebe_]pa kn _anpebe_]pao bkn ] hega ]ccnac]pa jqi^an kb od]nao kb Bkiikj Rpk_g, sde_d
od]hh jkp ^a]n pda naopne_pera hacaj` namqena` ^u pdeo Ra_pekj 2.05(`).
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Sda Snqopaa od]hh d]ra jk naolkjoe^ehepu kn k^hec]pekj pk ]ju ^ajabe_e]h ksjan kb ] Fhk^]h Mkpa, ] iai^an kb, kn ] l]npe_el]jp ej, pda Calkoep]nu kn
kpdan Oanokj sepd naola_p pk pda ]__qn]_u kb pda na_kn`o kb pda Calkoep]nu kn epo jkiejaa kn kb ]ju l]npe_el]jp kn iai^an pdanakb, sepd naola_p pk ]ju
ksjanodel ejpanaop ej pda Mkpao kn sepd naola_p pk pda `aheranu pk ]ju l]npe_el]jp, iai^an, ^ajabe_e]h ksjan kn kpdan Oanokj (kpdan pd]j pda Calkoep]nu)
kb ]ju jkpe_a (ej_hq`ejc ]ju jkpe_a kb na`ailpekj kn lqn_d]oa) kn pda l]uiajp kb ]ju ]ikqjp kn `aheranu kb ]ju Mkpao (kn kpdan oa_qnepu kn lnklanpu)
qj`an kn sepd naola_p pk oq_d Mkpao. @hh jkpe_ao ]j` _kiiqje_]pekjo pk ^a ceraj pk pda Gkh`ano ]j` ]hh l]uiajpo pk ^a i]`a pk Gkh`ano ej naola_p kb pda
Mkpao od]hh ^a ceraj kn i]`a kjhu pk kn qlkj pda kn`an kb pda naceopana` Gkh`ano (sde_d od]hh ^a pda Calkoep]nu kn epo jkiejaa ej pda _]oa kb ] Fhk^]h
Mkpa). Sda necdpo kb ^ajabe_e]h ksjano ej ]ju Fhk^]h Mkpa od]hh ^a atan_eoa` kjhu pdnkqcd pda Calkoep]nu oq^fa_p pk pda ]llhe_]^ha nqhao ]j` lnk_a`qnao
kb pda Calkoep]nu. Sda Snqopaa i]u nahu ]j` od]hh ^a bqhhu lnkpa_pa` ej nahuejc qlkj ejbkni]pekj bqnjeoda` ^u pda Calkoep]nu sepd naola_p pk epo
iai^ano, l]npe_el]jpo ]j` ]ju ^ajabe_e]h ksjano.

Sda Snqopaa od]hh d]ra jk k^hec]pekj kn `qpu pk ikjepkn, `apanieja kn ejmqena ]o pk _kilhe]j_a sepd ]ju naopne_pekjo kj pn]joban eilkoa` qj`an pdeo
Hj`ajpqna kn qj`an ]llhe_]^ha h]s sepd naola_p pk ]ju pn]joban kb ]ju ejpanaop ej ]ju Mkpa (ej_hq`ejc ]ju pn]jobano ^apsaaj kn ]ikjc Calkoep]nu
l]npe_el]jpo kn ^ajabe_e]h ksjano kb ejpanaopo ej ]ju Fhk^]h Mkpa) kpdan pd]j pk namqena `aheranu kb oq_d _anpebe_]pao ]j` kpdan `k_qiajp]pekj kn are`aj_a
]o ]na atlnaoohu namqena` ^u, ]j` pk `k ok eb ]j` sdaj atlnaoohu namqena` ^u pda panio kb, pdeo Hj`ajpqna, ]j` pk at]ieja pda o]ia pk `apanieja
oq^op]jpe]h _kilhe]j_a ]o pk bkni sepd pda atlnaoo namqenaiajpo danakb. Maepdan pda Snqopaa jkn ]ju kb epo ]cajpo od]hh d]ra ]ju naolkjoe^ehepu bkn ]ju
]_pekjo p]gaj kn jkp p]gaj ^u pda Calkoep]nu.

(a) @ju Mkpa kn Bkiikj Rpk_g `aherana` qlkj pda at_d]jca kb ] Mkpa pd]p eo nalqn_d]oa` kn ksja` ^u pda Bkil]ju, pda O]najp kn ]ju @bbehe]pa
kb pda Bkil]ju kn pda O]najp (kn ]ju Oanokj sdk s]o ]j @bbehe]pa kb pda Bkil]ju kn pda O]najp ]p ]ju peia `qnejc pda pdnaa ikjpdo eiia`e]pahu
lna_a`ejc) i]u jkp ^a naokh` ^u pda Bkil]ju, pda O]najp kn oq_d @bbehe]pa (kn oq_d Oanokj, ]o pda _]oa i]u ^a) qjhaoo naceopana` qj`an pda Ra_qnepeao
@_p kn naokh` lqnoq]jp pk ]j atailpekj bnki pda naceopn]pekj namqenaiajpo kb pda Ra_qnepeao @_p ej ] pn]jo]_pekj pd]p naoqhpo ej oq_d Mkpa kn Bkiikj
Rpk_g, ]o pda _]oa i]u ^a, jk hkjcan ^aejc ] �naopne_pa` oa_qnepu� (]o `abeja` qj`an Qqha 144). Ekn pda ]rke`]j_a kb `kq^p, pda b]ehqna ^u ]ju@bbehe]pa kb
aepdan pda Bkil]ju kn pda O]najp, ^qp jkp ej_hq`ejc pda Bkil]ju kn pda O]najp, kn ]ju Oanokj sdk s]o ]j @bbehe]pa kb aepdan pda Bkil]ju kn pda O]najp
]p ]ju peia `qnejc pda pdnaa ikjpdo eiia`e]pahu lna_a`ejc, ej a]_d _]oa, pd]p eo jkp _kjpnkhha` ^u pda Bkil]ju, pk _kilhu sepd pda _kraj]jp ej pda
eiia`e]pahu lna_a`ejc oajpaj_a od]hh jkp _kjopepqpa kn cera neoa pk ] Cab]qhp kn ]j Drajp kb Cab]qhp qj`an pdeo Hj`ajpqna.

Ra_pekj 2.06. Mutilated, Destroyed, Lost or Stolen Notes. Hj _]oa ]ju Mkpa od]hh ^a_kia iqpeh]pa` kn ^a `aopnkua`, hkop kn opkhaj, pda Bkil]ju ej
epo `eo_napekj i]u ata_qpa, ]j` qlkj epo sneppaj namqaop pda Snqopaa kn ]j ]qpdajpe_]pejc ]cajp ]llkejpa` ^u pda Snqopaa od]hh ]qpdajpe_]pa ]j` `aheran, ]
jas Mkpa, ^a]nejc ] naceopn]pekj jqi^an jkp _kjpailkn]jakqohu kqpop]j`ejc, ej at_d]jca ]j` oq^opepqpekj bkn pda iqpeh]pa` Mkpa, kn ej heaq kb ]j` ej
oq^opepqpekj
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bkn pda Mkpa ok `aopnkua`, hkop kn opkhaj. Hj aranu _]oa pda ]llhe_]jp bkn ] oq^opepqpa` Mkpa od]hh bqnjeod pk pda Bkil]ju, pk pda Snqopaa ]j`, eb ]llhe_]^ha,
pk oq_d ]qpdajpe_]pejc ]cajp oq_d oa_qnepu ]j`/kn ej`aijepu ]o i]u ^a namqena` ^u pdai pk o]ra a]_d kb pdai d]nihaoo bnki ]ju hkoo, _h]ei, he]^ehepu,
_kop kn atlajoa _]qoa` ^u kn _kjja_pa` sepd oq_d oq^opepqpekj, ]j`, ej aranu _]oa kb `aopnq_pekj, hkoo kn pdabp, pda ]llhe_]jp od]hh ]hok bqnjeod pk pda
Bkil]ju, pk pda Snqopaa ]j`, eb ]llhe_]^ha, pk oq_d ]qpdajpe_]pejc ]cajp are`aj_a pk pdaen o]peob]_pekj kb pda `aopnq_pekj, hkoo kn pdabp kb oq_d Mkpa ]j` kb
pda ksjanodel pdanakb.

Sda Snqopaa kn oq_d ]qpdajpe_]pejc ]cajp i]u ]qpdajpe_]pa ]ju oq_d oq^opepqpa` Mkpa ]j` `aheran pda o]ia qlkj pda na_aelp kb ] Bkil]ju Nn`an
]j` kb oq_d oa_qnepu ]j`/kn ej`aijepu ]o pda Snqopaa, pda Bkil]ju ]j`, eb ]llhe_]^ha, oq_d ]qpdajpe_]pejc ]cajp i]u namqena. Mk oanre_a _d]nca od]hh ^a
eilkoa` ^u pda Bkil]ju, pda Snqopaa, pda Mkpa Qaceopn]n, ]ju _k-Mkpa Qaceopn]n kn pda O]uejc @cajp qlkj pda eooq]j_a kb ]ju oq^opepqpa Mkpa, ^qp pda
Bkil]ju ]j`/kn pda Snqopaa i]u namqena ] Gkh`an pk l]u ] oqi oqbbe_eajp pk _kran ]ju `k_qiajp]nu, op]il kn oeieh]n eooqa kn pn]joban p]t namqena` ej
_kjja_pekj pdanasepd ]o ] naoqhp kb pda j]ia kb pda Gkh`an kb pda jas oq^opepqpa Mkpa ^aejc `ebbanajp bnki pda j]ia kb pda Gkh`an kb pda kh` Mkpa pd]p
^a_]ia iqpeh]pa` kn s]o `aopnkua`, hkop kn opkhaj. Hj _]oa ]ju Mkpa pd]p d]o i]pqna` kn eo ]^kqp pk i]pqna kn d]o ^aaj oqnnaj`ana` bkn namqena`
nalqn_d]oa qlkj ] Eqj`]iajp]h Bd]jca kn eo ]^kqp pk ^a at_d]jca` ej ]__kn`]j_a sepd @npe_ha 14 od]hh ^a_kia iqpeh]pa` kn ^a `aopnkua`, hkop kn opkhaj,
pda Bkil]ju i]u, ej epo okha `eo_napekj, ejopa]` kb eooqejc ] oq^opepqpa Mkpa, l]u kn ]qpdkneva pda l]uiajp kb kn at_d]jca kn ]qpdkneva pda at_d]jca kb
pda o]ia (sepdkqp oqnnaj`an pdanakb at_alp ej pda _]oa kb ] iqpeh]pa` Mkpa), ]o pda _]oa i]u ^a, eb pda ]llhe_]jp bkn oq_d l]uiajp kn at_d]jca od]hh
bqnjeod pk pda Bkil]ju, pk pda Snqopaa ]j`, eb ]llhe_]^ha, pk oq_d ]qpdajpe_]pejc ]cajp oq_d oa_qnepu ]j`/kn ej`aijepu ]o i]u ^a namqena` ^u pdai pk o]ra
a]_d kb pdai d]nihaoo bkn ]ju hkoo, _h]ei, he]^ehepu, _kop kn atlajoa _]qoa` ^u kn _kjja_pa` sepd oq_d oq^opepqpekj, ]j`, ej aranu _]oa kb `aopnq_pekj, hkoo
kn pdabp, are`aj_a o]peob]_pknu pk pda Bkil]ju, pda Snqopaa ]j`, eb ]llhe_]^ha, ]ju O]uejc @cajp kn Dt_d]jca @cajp are`aj_a kb pdaen o]peob]_pekj kb pda
`aopnq_pekj, hkoo kn pdabp kb oq_d Mkpa ]j` kb pda ksjanodel pdanakb.

Dranu oq^opepqpa Mkpa eooqa` lqnoq]jp pk pda lnkreoekjo kb pdeo Ra_pekj 2.06 ^u renpqa kb pda b]_p pd]p ]ju Mkpa eo `aopnkua`, hkop kn opkhaj od]hh
_kjopepqpa ]j ]``epekj]h _kjpn]_pq]h k^hec]pekj kb pda Bkil]ju, sdapdan kn jkp pda `aopnkua`, hkop kn opkhaj Mkpa od]hh ^a bkqj` ]p ]ju peia, ]j` od]hh ^a
ajpepha` pk ]hh pda ^ajabepo kb (^qp od]hh ^a oq^fa_p pk ]hh pda heiep]pekjo oap bknpd ej) pdeo Hj`ajpqna amq]hhu ]j` lnklknpekj]pahu sepd ]ju ]j` ]hh kpdan
Mkpao `qhu eooqa` danaqj`an. Sk pda atpajp lanieppa` ^u h]s, ]hh Mkpao od]hh ^a dah` ]j` ksja` qlkj pda atlnaoo _kj`epekj pd]p pda bknackejc lnkreoekjo
]na at_hqoera sepd naola_p pk pda nalh]_aiajp, l]uiajp, at_d]jca kn nalqn_d]oa kb iqpeh]pa`, `aopnkua`, hkop kn opkhaj Mkpao ]j` od]hh lna_hq`a ]ju ]j`
]hh kpdan necdpo kn naia`eao jkpsepdop]j`ejc ]ju h]s kn op]pqpa ateopejc kn dana]bpan aj]_pa` pk pda _kjpn]nu sepd naola_p pk pda nalh]_aiajp, l]uiajp,
at_d]jca kn nalqn_d]oa kb jackpe]^ha ejopnqiajpo kn kpdan oa_qnepeao sepdkqp pdaen oqnnaj`an.

Ra_pekj 2.07. Temporary Notes. Oaj`ejc pda lnal]n]pekj kb Oduoe_]h Mkpao, pda Bkil]ju i]u ata_qpa ]j` pda Snqopaa kn ]j ]qpdajpe_]pejc ]cajp
]llkejpa` ^u pda Snqopaa od]hh, qlkj na_aelp kb ] Bkil]ju Nn`an, ]qpdajpe_]pa ]j` `aheran pailkn]nu Mkpao (lnejpa` kn hepdkcn]lda`). Sailkn]nu Mkpao
od]hh ^a eooq]^ha ej ]ju ]qpdkneva` `ajkiej]pekj, ]j` oq^op]jpe]hhu ej pda bkni kb pda Oduoe_]h Mkpao ^qp sepd oq_d kieooekjo, ejoanpekjo ]j` r]ne]pekjo
]o i]u ^a ]llnklne]pa bkn pailkn]nu Mkpao, ]hh ]o i]u ^a `apanieja` ^u pda Bkil]ju. Dranu
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oq_d pailkn]nu Mkpa od]hh ^a ata_qpa` ^u pda Bkil]ju ]j` ]qpdajpe_]pa` ^u pda Snqopaa kn oq_d ]qpdajpe_]pejc ]cajp qlkj pda o]ia _kj`epekjo ]j` ej
oq^op]jpe]hhu pda o]ia i]jjan, ]j` sepd pda o]ia abba_p, ]o pda Oduoe_]h Mkpao. Vepdkqp qjna]okj]^ha `ah]u, pda Bkil]ju od]hh ata_qpa ]j` `aheran pk
pda Snqopaa kn oq_d ]qpdajpe_]pejc ]cajp Oduoe_]h Mkpao (kpdan pd]j ]ju Fhk^]h Mkpa) ]j` pdanaqlkj ]ju kn ]hh pailkn]nu Mkpao (kpdan pd]j ]ju Fhk^]h
Mkpa) i]u ^a oqnnaj`ana` ej at_d]jca pdanabkn, ]p a]_d kbbe_a kn ]caj_u i]ejp]eja` ^u pda Bkil]ju lqnoq]jp pk Ra_pekj 4.02 ]j` pda Snqopaa kn oq_d
]qpdajpe_]pejc ]cajp od]hh, qlkj na_aelp ^u pda Snqopaa kb ] Bkil]ju Nn`an, ]qpdajpe_]pa ]j` `aheran ej at_d]jca bkn oq_d pailkn]nu Mkpao ]j amq]h
]ccnac]pa lnej_el]h ]ikqjp kb Oduoe_]h Mkpao. Rq_d at_d]jca od]hh ^a i]`a ^u pda Bkil]ju ]p epo ksj atlajoa ]j` sepdkqp ]ju _d]nca pdanabkn. Tjpeh
ok at_d]jca`, pda pailkn]nu Mkpao od]hh ej ]hh naola_po ^a ajpepha` pk pda o]ia ^ajabepo ]j` oq^fa_p pk pda o]ia heiep]pekjo qj`an pdeo Hj`ajpqna ]o
Oduoe_]h Mkpao ]qpdajpe_]pa` ]j` `aherana` danaqj`an.

Ra_pekj 2.08. Cancellation of Notes Paid, Exchanged, Etc. Sda Bkil]ju od]hh _]qoa ]hh Mkpao oqnnaj`ana` bkn pda lqnlkoa kb l]uiajp ]p i]pqnepu,
nalqn_d]oa qlkj ] Eqj`]iajp]h Bd]jca, naceopn]pekj kb pn]joban kn at_d]jca bkn kpdan Mkpao kn at_d]jca bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju,
(kpdan pd]j ]ju Mkpao at_d]jca` lqnoq]jp pk Ra_pekj 14.12), eb oqnnaj`ana` pk pda Bkil]ju kn ]ju kb epo ]cajpo, pk ^a oqnnaj`ana` pk pda Snqopaa bkn
_]j_ahh]pekj ]j` oq_d Mkpao od]hh jk hkjcan ^a _kjoe`ana` kqpop]j`ejc qj`an pdeo Hj`ajpqna qlkj pda l]uiajp ]p i]pqnepu, nalqn_d]oa qlkj ]
Eqj`]iajp]h Bd]jca, naceopn]pekj kb pn]joban kn at_d]jca bkn kpdan Mkpao kn at_d]jca bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, (kpdan pd]j ]ju
Mkpao at_d]jca` lqnoq]jp pk Ra_pekj 14.12). @hh Mkpao `aherana` pk pda Snqopaa od]hh ^a _]j_aha` ^u ep ej ]__kn`]j_a sepd epo _qopki]nu lnk_a`qnao.
Dt_alp bkn ]ju Mkpao oqnnaj`ana` bkn naceopn]pekj kb pn]joban kn at_d]jca bkn kpdan Mkpao, kn ]o kpdanseoa atlnaoohu lanieppa` ^u ]ju kb pda lnkreoekjo kb
pdeo Hj`ajpqna, jk Mkpao od]hh ^a ]qpdajpe_]pa` ej at_d]jca bkn ]ju Mkpao oqnnaj`ana` pk pda Snqopaa bkn _]j_ahh]pekj. Sda Snqopaa od]hh `eolkoa kb
_]j_aha` Mkpao ej ]__kn`]j_a sepd epo _qopki]nu lnk_a`qnao ]j`, ]bpan oq_d `eolkoepekj, od]hh `aheran are`aj_a kb oq_d `eolkoepekj pk pda Bkil]ju, ]p pda
Bkil]ju�o sneppaj namqaop ej ] Bkil]ju Nn`an.

Ra_pekj 2.09. CUSIP Numbers. Sda Bkil]ju ej eooqejc pda Mkpao i]u qoa �BTRHO� jqi^ano (eb pdaj cajan]hhu ej qoa), ]j`, eb ok, pda Snqopaa
od]hh qoa �BTRHO� jqi^ano ej ]hh jkpe_ao eooqa` pk Gkh`ano ]o ] _kjrajeaj_a pk oq_d Gkh`ano; provided pd]p pda Snqopaa od]hh d]ra jk he]^ehepu bkn ]ju
`aba_p ej pda �BTRHO� jqi^ano ]o pdau ]lla]n kj ]ju Mkpa, jkpe_a kn ahoasdana, ]j`, provided, further, pd]p ]ju oq_d jkpe_a i]u op]pa pd]p jk
nalnaoajp]pekj eo i]`a ]o pk pda _knna_pjaoo kb oq_d jqi^ano aepdan ]o lnejpa` kj pda Mkpao kn kj oq_d jkpe_a ]j` pd]p nahe]j_a i]u ^a lh]_a` kjhu kj pda
kpdan e`ajpebe_]pekj jqi^ano lnejpa` kj pda Mkpao. Sda Bkil]ju od]hh lnkilphu jkpebu pda Snqopaa ej snepejc kb ]ju _d]jca ej pda �BTRHO� jqi^ano.

Ra_pekj 2.10. Additional Notes; Repurchases. Sda Bkil]ju i]u, sepdkqp pda _kjoajp kb, kn jkpe_a pk, pda Gkh`ano ]j` jkpsepdop]j`ejc
Ra_pekj 2.01, naklaj pdeo Hj`ajpqna ]j` eooqa ]``epekj]h Mkpao danaqj`an sepd pda o]ia panio ]o pda Mkpao ejepe]hhu eooqa` danaqj`an (kpdan pd]j
`ebbanaj_ao ej pda eooqa `]pa, pda eooqa lne_a, ejpanaop ]__nqa` lnekn pk pda eooqa `]pa kb oq_d ]``epekj]h Mkpao ]j`, eb ]llhe_]^ha, naopne_pekjo kj pn]joban ej
naola_p kb oq_d ]``epekj]h Mkpao) ej ]j qjheiepa` ]ccnac]pa lnej_el]h ]ikqjp; provided pd]p eb ]ju oq_d ]``epekj]h Mkpao ]na jkp bqjce^ha sepd pda Mkpao
ejepe]hhu eooqa` danaqj`an bkn T.R. ba`an]h ej_kia p]t kn oa_qnepeao h]s lqnlkoao, oq_d ]``epekj]h Mkpao od]hh d]ra kja kn ikna oal]n]pa BTRHO jqi^ano.
Onekn pk pda eooq]j_a kb ]ju oq_d ]``epekj]h Mkpao, pda Bkil]ju od]hh `aheran pk pda Snqopaa ] Bkil]ju
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Nn`an, ]j Nbbe_an�o Banpebe_]pa ]j` ]j Nlejekj kb Bkqjoah, oq_d Nbbe_an�o Banpebe_]pa ]j` Nlejekj kb Bkqjoah pk _kran oq_d i]ppano, ej ]``epekj pk pdkoa
namqena` ^u Ra_pekj 17.05, ]o pda Snqopaa od]hh na]okj]^hu namqaop. Hj ]``epekj, pda Bkil]ju kn pda O]najp i]u, pk pda atpajp lanieppa` ^u h]s, ]j`
`ena_phu kn ej`ena_phu (nac]n`haoo kb sdapdan oq_d Mkpao ]na oqnnaj`ana` pk pda Bkil]ju), nalqn_d]oa Mkpao ej pda klaj i]ngap kn kpdanseoa, sdapdan ^u
pda Bkil]ju, pda O]najp kn pda O]najp�o kpdan Rq^oe`e]neao kn pdnkqcd ] lner]pahu jackpe]pa` pn]jo]_pekj kn lq^he_ paj`an kn at_d]jca kbban kn pdnkqcd
_kqjpanl]npeao pk lner]pa ]cnaaiajpo, ej_hq`ejc ^u _]od-oappha` os]lo kn kpdan `aner]perao, ej a]_d _]oa, sepdkqp pda _kjoajp kb kn jkpe_a pk pda Gkh`ano
kb pda Mkpao. Sda Bkil]ju i]u, ]p epo klpekj ]j` pk pda atpajp lanieppa` ^u ]llhe_]^ha h]s, naeooqa, naoahh kn oqnnaj`an pk pda Snqopaa bkn _]j_ahh]pekj
]ju Mkpao pd]p ep i]u nalqn_d]oa, ej pda _]oa kb ] naeooq]j_a kn nao]ha, ok hkjc ]o oq_d Mkpao `k jkp _kjopepqpa �naopne_pa` oa_qnepeao� (]o `abeja` qj`an
Qqha 144) qlkj oq_d naeooq]j_a kn nao]ha; provided pd]p eb ]ju oq_d naeooqa` kn naokh` Mkpao ]na jkp bqjce^ha sepd pda Mkpao ejepe]hhu eooqa` danaqj`an bkn
T.R. ba`an]h ej_kia p]t kn oa_qnepeao h]s lqnlkoao, oq_d naeooqa` kn naokh` Mkpao od]hh d]ra kja kn ikna oal]n]pa BTRHO jqi^ano. @ju Mkpao pd]p pda
Bkil]ju kn pda O]najp i]u nalqn_d]oa (kpdan pd]j ej _kjja_pekj sepd ] Eqj`]iajp]h Bd]jca) od]hh ^a _kjoe`ana` kqpop]j`ejc bkn ]hh lqnlkoao qj`an
pdeo Hj`ajpqna (kpdan pd]j, ]p ]ju peia sdaj oq_d Mkpao ]na ksja` ^u pda Bkil]ju, pda O]najp, ]ju kb pda Bkil]ju�o kn pda O]najp�o kpdan Rq^oe`e]neao
kn @bbehe]pao kn ]ju Rq^oe`e]nu kb ]ju kb pda Bkil]ju�o kn pda O]najp�o kpdan @bbehe]pao, ]o oap bknpd ej Ra_pekj 8.04) qjhaoo ]j` qjpeh oq_d peia ]o pda
Bkil]ju oqnnaj`ano pdai pk pda Snqopaa bkn _]j_ahh]pekj ]j`, qlkj na_aelp kb ] Bkil]ju Nn`an, pda Snqopaa od]hh _]j_ah ]hh Mkpao ok oqnnaj`ana`.

@QSHBKD 3
R@SHRE@BSHNM @MC CHRBG@QFD

Ra_pekj 3.01. Satisfaction and Discharge. (]) Sdeo Hj`ajpqna ]j` pda Mkpao od]hh _a]oa pk ^a kb bqnpdan abba_p sdaj (e) ]hh Mkpao pdanapkbkna
]qpdajpe_]pa` ]j` `aherana` (kpdan pd]j (t) Mkpao sde_d d]ra ^aaj `aopnkua`, hkop kn opkhaj ]j` sde_d d]ra ^aaj nalh]_a`, l]e` kn at_d]jca` ]o
lnkre`a` ej Ra_pekj 2.06 ]j` (u) Mkpao bkn sdkoa l]uiajp ikjau d]o danapkbkna ^aaj `alkoepa` ej pnqop kn oacnac]pa` ]j` dah` ej pnqop ^u pda Bkil]ju
]j` pdana]bpan nal]e` pk pda Bkil]ju kn `eo_d]nca` bnki oq_d pnqop, ]o lnkre`a` ej Ra_pekj 4.04(`)) d]ra ^aaj `aherana` pk pda Snqopaa bkn _]j_ahh]pekj;
kn (ee) pda Bkil]ju kn pda O]najp d]o `alkoepa` sepd pda Snqopaa kn `aherana` pk Gkh`ano, ]o ]llhe_]^ha, ]bpan pda Mkpao d]ra ^a_kia `qa ]j` l]u]^ha,
sdapdan kj pda L]pqnepu C]pa, ]ju Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa, qlkj at_d]jca kn kpdanseoa, _]od ]j` (ej pda _]oa kb ]j at_d]jca kb Mkpao, eb
]llhe_]^ha) od]nao kb Bkiikj Rpk_g oqbbe_eajp pk l]u ]hh kb pda kqpop]j`ejc Mkpao ]j` ]hh kpdan oqio `qa ]j` l]u]^ha qj`an pdeo Hj`ajpqna kn pda Mkpao
^u pda Bkil]ju ]j` pda O]najp; ]j` (^) pda Snqopaa qlkj namqaop kb pda Bkil]ju _kjp]eja` ej ]j Nbbe_an�o Banpebe_]pa ]j` ]p pda atlajoa kb pda
Bkil]ju, od]hh ata_qpa lnklan ejopnqiajpo ]_gjksha`cejc o]peob]_pekj ]j` `eo_d]nca kb pdeo Hj`ajpqna ]j` pda Mkpao, sdaj pda Bkil]ju d]o `aherana`
pk pda Snqopaa ]j Nbbe_an�o Banpebe_]pa ]j` ]j Nlejekj kb Bkqjoah, a]_d op]pejc pd]p ]hh _kj`epekjo lna_a`ajp danaej lnkre`a` bkn nah]pejc pk pda
o]peob]_pekj ]j` `eo_d]nca kb pdeo Hj`ajpqna ]j` pda Mkpao d]ra ^aaj _kilhea` sepd. Mkpsepdop]j`ejc pda o]peob]_pekj ]j` `eo_d]nca kb pdeo Hj`ajpqna, pda
k^hec]pekjo kb pda Bkil]ju ]j` pda O]najp pk pda Snqopaa qj`an Ra_pekj 7.06 od]hh oqnrera.
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@QSHBKD 4
O@QSHBTK@Q BNUDM@MSR NE SGD BNLO@MX @MC SGD O@QDMS

Ra_pekj 4.01. Payment of Principal and Interest. Sda Bkil]ju _kraj]jpo ]j` ]cnaao pd]p ep sehh l]u kn _]qoa pk ^a l]e` pda lnej_el]h (ej_hq`ejc
pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop kj, a]_d kb pda Mkpao ]p pda lh]_ao, ]p pda naola_pera peiao
]j` ej pda i]jjan lnkre`a` danaej ]j` ej pda Mkpao.

Ra_pekj 4.02. Maintenance of Office or Agency. Sda Bkil]ju ]j` pda O]najp sehh i]ejp]ej ej pda _kjpejajp]h Tjepa` Rp]pao ]j kbbe_a kn ]caj_u
sdana pda Mkpao i]u ^a oqnnaj`ana` bkn naceopn]pekj kb pn]joban kn at_d]jca bkn kpdan Mkpao kn bkn lnaoajp]pekj bkn l]uiajp kn nalqn_d]oa (�GTl\aZ

8ZXag�) kn bkn at_d]jca bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, (�<kV[TaZX 8ZXag�) ]j` sdana jkpe_ao ]j` `ai]j`o pk kn qlkj pda Bkil]ju kn
pda O]najp ej naola_p kb pda Mkpao ]j` pdeo Hj`ajpqna i]u ^a oanra`. Sda Bkil]ju sehh cera lnkilp sneppaj jkpe_a pk pda Snqopaa kb pda hk_]pekj, ]j` ]ju
_d]jca ej pda hk_]pekj, kb oq_d kbbe_a kn ]caj_u. Hb ]p ]ju peia pda Bkil]ju od]hh b]eh pk i]ejp]ej ]ju oq_d namqena` kbbe_a kn ]caj_u kn od]hh b]eh pk
bqnjeod pda Snqopaa sepd pda ]``naoo pdanakb, oq_d lnaoajp]pekjo, oqnnaj`ano, jkpe_ao ]j` `ai]j`o i]u ^a i]`a kn oanra` ]p pda Bknlkn]pa Snqop Nbbe_a kb
pda Snqopaa ej pda _kjpejajp]h Tjepa` Rp]pao. Hj ]_pejc danaqj`an ]j` ej _kjja_pekj sepd pda Mkpao, pda O]uejc @cajp, pda Mkpa Qaceopn]n, ]j` pda
Dt_d]jca @cajp od]hh ]_p okhahu ]o ]cajpo kb pda Bkil]ju, ]j` sehh jkp pdana^u ]ooqia ]ju k^hec]pekjo pks]n`o kn nah]pekjodel kb ]caj_u kn pnqop bkn kn
sepd ]ju Gkh`an.

Sda Bkil]ju i]u ]hok bnki peia pk peia `aoecj]pa ]o _k-Mkpa Qaceopn]no kja kn ikna kpdan kbbe_ao kn ]caj_eao sdana pda Mkpao i]u ^a
lnaoajpa` kn oqnnaj`ana` bkn ]ju kn ]hh oq_d lqnlkoao ]j` i]u bnki peia pk peia nao_ej` oq_d `aoecj]pekjo; provided pd]p jk oq_d `aoecj]pekj kn
nao_eooekj od]hh ej ]ju i]jjan naheara pda Bkil]ju kb epo k^hec]pekj pk i]ejp]ej ]j kbbe_a kn ]caj_u ej pda _kjpejajp]h Tjepa` Rp]pao bkn oq_d lqnlkoao.
Sda Bkil]ju sehh cera lnkilp sneppaj jkpe_a pk pda Snqopaa kb ]ju oq_d `aoecj]pekj kn nao_eooekj ]j` kb ]ju _d]jca ej pda hk_]pekj kb ]ju oq_d kpdan
kbbe_a kn ]caj_u. Sda panio �GTl\aZ 8ZXag� ]j` �<kV[TaZX 8ZXag� ej_hq`a ]ju oq_d ]``epekj]h kn kpdan kbbe_ao kn ]caj_eao, ]o ]llhe_]^ha.

Sda Bkil]ju dana^u ejepe]hhu `aoecj]pao pda Snqopaa ]o pda O]uejc @cajp, Mkpa Qaceopn]n, Bqopk`e]j ]j` Dt_d]jca @cajp ]j` pda Bknlkn]pa Snqop
Nbbe_a ]o pda kbbe_a kn ]caj_u ej pda _kjpejajp]h Tjepa` Rp]pao sdana Mkpao i]u ^a oqnnaj`ana` bkn naceopn]pekj kb pn]joban kn at_d]jca bkn kpdan Mkpao kn
bkn lnaoajp]pekj bkn l]uiajp kn nalqn_d]oa kn bkn at_d]jca bkn _]od ]j` od]nao kb Bkiikj Rpk_g, eb ]ju, ]j` sdana jkpe_ao ]j` `ai]j`o pk kn qlkj pda
Bkil]ju kn pda O]najp ej naola_p kb pda Mkpao ]j` pdeo Hj`ajpqna i]u ^a oanra`; provided pd]p pda Bknlkn]pa Snqop Nbbe_a od]hh jkp ^a ] lh]_a bkn oanre_a
kb hac]h lnk_aoo bkn pda Bkil]ju.

Ra_pekj 4.03. Appointments to Fill Vacancies in Trustee’s Office. Sda Bkil]ju, sdajaran ja_aoo]nu pk ]rke` kn behh ] r]_]j_u ej pda kbbe_a kb
Snqopaa, sehh ]llkejp, ej pda i]jjan lnkre`a` ej Ra_pekj 7.09, ] Snqopaa, ok pd]p pdana od]hh ]p ]hh peiao ^a ] Snqopaa danaqj`an.

Ra_pekj 4.04. Provisions as to Paying Agent. Hb pda Bkil]ju od]hh ]llkejp ] O]uejc @cajp kpdan pd]j pda Snqopaa, pda Bkil]ju sehh _]qoa oq_d
O]uejc @cajp pk ata_qpa ]j` `aheran pk pda Snqopaa ]j ejopnqiajp ej sde_d oq_d ]cajp od]hh ]cnaa sepd pda Snqopaa, oq^fa_p pk pda lnkreoekjo kb pdeo
Ra_pekj 4.04:

(e) pd]p ep sehh dkh` ]hh oqio dah` ^u ep ]o oq_d ]cajp bkn pda l]uiajp kb pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb
]llhe_]^ha) kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop kj, pda Mkpao ej pnqop bkn pda ^ajabep kb pda Gkh`ano;
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(ee) pd]p ep sehh cera pda Snqopaa lnkilp sneppaj jkpe_a kb ]ju b]ehqna ^u pda Bkil]ju pk i]ga ]ju l]uiajp kb pda lnej_el]h (ej_hq`ejc pda
Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop kj, pda Mkpao sdaj pda o]ia od]hh ^a `qa ]j` l]u]^ha;
]j`

(eee) pd]p ]p ]ju peia `qnejc pda _kjpejq]j_a kb ]j Drajp kb Cab]qhp, qlkj namqaop kb pda Snqopaa, ep sehh bknpdsepd l]u pk pda Snqopaa ]hh oqio
ok dah` ej pnqop.

Sda Bkil]ju od]hh, kj kn ^abkna a]_d `qa `]pa kb pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, kn ]__nqa`
]j` qjl]e` ejpanaop kj, pda Mkpao, `alkoep sepd pda O]uejc @cajp ] oqi oqbbe_eajp pk l]u oq_d lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa
One_a, eb ]llhe_]^ha) kn ]__nqa` ]j` qjl]e` ejpanaop, ]j` (qjhaoo oq_d O]uejc @cajp eo pda Snqopaa) pda Bkil]ju sehh lnkilphu jkpebu pda Snqopaa ej
snepejc kb ]ju b]ehqna pk p]ga oq_d ]_pekj; provided pd]p eb oq_d `alkoep eo i]`a kj pda `qa `]pa, oq_d `alkoep iqop ^a na_aera` ^u pda O]uejc @cajp ^u
11:00 ].i., Mas Xkng Bepu peia, kj oq_d `]pa.

(^) Hb pda Bkil]ju od]hh ]_p ]o epo ksj O]uejc @cajp, ep sehh, kj kn ^abkna a]_d `qa `]pa kb pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop kj, pda Mkpao, oap ]oe`a, oacnac]pa ]j` dkh` ej pnqop bkn pda ^ajabep kb pda Gkh`ano kb
pda Mkpao ] oqi oqbbe_eajp pk l]u oq_d lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) ]j` ]__nqa` ]j` qjl]e` ejpanaop ok
^a_kiejc `qa ]j` sehh lnkilphu jkpebu pda Snqopaa ej snepejc kb ]ju b]ehqna pk p]ga oq_d ]_pekj ]j` kb ]ju b]ehqna ^u pda Bkil]ju pk i]ga ]ju l]uiajp
kb pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, kn ]__nqa` ]j` qjl]e` ejpanaop kj, pda Mkpao sdaj pda o]ia
od]hh ^a_kia `qa ]j` l]u]^ha.

(_) @jupdejc ej pdeo Ra_pekj 4.04 pk pda _kjpn]nu jkpsepdop]j`ejc, pda Bkil]ju i]u, ]p ]ju peia, bkn pda lqnlkoa kb k^p]ejejc ] o]peob]_pekj ]j`
`eo_d]nca kb pdeo Hj`ajpqna, kn bkn ]ju kpdan na]okj, l]u, _]qoa pk ^a l]e` kn `aheran pk pda Snqopaa ]hh oqio kn ]ikqjpo dah` ej pnqop ^u pda Bkil]ju kn
]ju O]uejc @cajp danaqj`an ]o namqena` ^u pdeo Ra_pekj 4.04, oq_d oqio kn ]ikqjpo pk ^a dah` ^u pda Snqopaa qlkj pda pnqopo danaej _kjp]eja` ]j` qlkj
oq_d l]uiajp kn `aheranu ^u pda Bkil]ju kn ]ju O]uejc @cajp pk pda Snqopaa, pda Bkil]ju kn oq_d O]uejc @cajp od]hh ^a naha]oa` bnki ]hh bqnpdan
he]^ehepu ^qp kjhu sepd naola_p pk oq_d oqio kn ]ikqjpo.

(`) Rq^fa_p pk ]llhe_]^ha ao_da]piajp h]so, ]ju ikjau ]j` od]nao kb Bkiikj Rpk_g `alkoepa` sepd pda Snqopaa kn ]ju O]uejc @cajp, kn pdaj dah`
^u pda Bkil]ju, ej pnqop bkn pda l]uiajp kb pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, ]__nqa` ]j` qjl]e`
ejpanaop kj ]j` pda _kjoe`an]pekj `qa qlkj at_d]jca kb ]ju Mkpa ]j` nai]ejejc qj_h]eia` bkn psk ua]no ]bpan oq_d lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h
Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha), ejpanaop kn _kjoe`an]pekj `qa qlkj at_d]jca d]o ^a_kia `qa
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]j` l]u]^ha od]hh ^a l]e` pk pda Bkil]ju kj namqaop kb pda Bkil]ju _kjp]eja` ej ]j Nbbe_an�o Banpebe_]pa, kn (eb pdaj dah` ^u pda Bkil]ju) od]hh ^a
`eo_d]nca` bnki oq_d pnqop; ]j` pda Gkh`an kb oq_d Mkpa od]hh pdana]bpan, ]o ]j qjoa_qna` cajan]h _na`epkn, hkkg kjhu pk pda Bkil]ju bkn l]uiajp
pdanakb, ]j` ]hh he]^ehepu kb pda Snqopaa kn oq_d O]uejc @cajp sepd naola_p pk oq_d pnqop ikjau ]j` od]nao kb Bkiikj Rpk_g, ]j` ]hh he]^ehepu kb pda
Bkil]ju ]o pnqopaa pdanakb, od]hh pdanaqlkj _a]oa.

Ra_pekj 4.05. Existence. Rq^fa_p pk @npe_ha 11, a]_d kb pda Bkil]ju ]j` pda O]najp od]hh `k kn _]qoa pk ^a `kja ]hh pdejco ja_aoo]nu pk lnaoanra
]j` gaal ej bqhh bkn_a ]j` abba_p epo _knlkn]pa ateopaj_a.

Ra_pekj 4.06. Rule 144A Information Requirement and Annual Reports. (]) @p ]ju peia pda Bkil]ju kn pda O]najp eo jkp oq^fa_p pk Ra_pekj 13 kn
15(`) kb pda Dt_d]jca @_p, pda Bkil]ju kn pda O]najp od]hh, ok hkjc ]o ]ju kb pda Mkpao kn ]ju od]nao kb Bkiikj Rpk_g `aheran]^ha qlkj at_d]jca
pdanakb od]hh, ]p oq_d peia, _kjopepqpa �naopne_pa` oa_qnepeao� sepdej pda ia]jejc kb Qqha 144(])(3) qj`an pda Ra_qnepeao @_p, lnkre`a, qlkj sneppaj namqaop,
pk ]ju Gkh`an, ^ajabe_e]h ksjan kn lnkola_pera lqn_d]oan kb oq_d Mkpao kn ]ju od]nao kb Bkiikj Rpk_g `aheran]^ha qlkj at_d]jca kb oq_d Mkpao, pda
ejbkni]pekj namqena` pk ^a `aherana` lqnoq]jp pk Qqha 144@(`)(4) qj`an pda Ra_qnepeao @_p pk b]_ehep]pa pda nao]ha kb oq_d Mkpao kn od]nao kb Bkiikj
Rpk_g lqnoq]jp pk Qqha 144@.

(^) Sda Bkil]ju kn pda O]najp od]hh beha sepd pda Snqopaa, sepdej 15 `]uo ]bpan pda o]ia ]na namqena` pk ^a beha` sepd pda Bkiieooekj, _kleao kb
]ju ]jjq]h kn mq]npanhu nalknpo (kj Ekni 10-J kn Ekni 10-P kn ]ju naola_pera oq__aookn bkni) pd]p pda O]najp eo namqena` pk beha sepd pda Bkiieooekj
lqnoq]jp pk Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p (at_hq`ejc ]ju oq_d ejbkni]pekj, `k_qiajpo kn nalknpo, kn lknpekjo pdanakb, oq^fa_p pk _kjbe`ajpe]h
pna]piajp ]j` ]ju _knnaolkj`aj_a sepd pda Bkiieooekj, ]j` cerejc abba_p pk ]ju cn]_a lanek` lnkre`a` ^u Qqha 12^-25 qj`an pda Dt_d]jca @_p (kn ]ju
oq__aookn pdanapk)). @ju oq_d `k_qiajp kn nalknp pd]p pda O]najp behao sepd pda Bkiieooekj re] pda Bkiieooekj�o DCF@Q ouopai (kn ]ju oq__aookn
ouopai) od]hh ^a `aaia` pk ^a beha` sepd pda Snqopaa bkn lqnlkoao kb pdeo Ra_pekj 4.06(^) ]p pda peia oq_d `k_qiajpo ]na beha` re] pda DCF@Q ouopai (kn
oq_d oq__aookn), ep ^aejc qj`anopkk` pd]p pda Snqopaa od]hh jkp ^a naolkjoe^ha bkn `apaniejejc sdapdan oq_d behejco d]ra ^aaj i]`a.

(_) Caheranu kb pda nalknpo, ejbkni]pekj ]j` `k_qiajpo `ao_ne^a` ej oq^oa_pekj (^) ]^kra pk pda Snqopaa eo bkn ejbkni]pekj]h lqnlkoao kjhu, ]j` pda
ejbkni]pekj ]j` pda Snqopaa�o na_aelp kb oq_d od]hh jkp _kjopepqpa ]_pq]h kn _kjopnq_pera jkpe_a kb ]ju ejbkni]pekj _kjp]eja` pdanaej kn `apaniej]^ha bnki
ejbkni]pekj _kjp]eja` pdanaej, ej_hq`ejc pda Bkil]ju�o kn pda O]najp�o _kilhe]j_a sepd ]ju kb epo _kraj]jpo danaqj`an (]o pk sde_d pda Snqopaa eo
ajpepha` pk _kj_hqoerahu nahu kj ]j Nbbe_an�o Banpebe_]pa).

(`) Hb, ]p ]ju peia `qnejc pda oet-ikjpd lanek` ^acejjejc kj, ]j` ej_hq`ejc, pda `]pa pd]p eo oet ikjpdo ]bpan pda h]op `]pa kb knecej]h eooq]j_a kb pda
Mkpao, pda O]najp b]eho pk peiahu beha ]ju `k_qiajp kn nalknp pd]p ep eo namqena` pk beha sepd pda Bkiieooekj lqnoq]jp pk Ra_pekj 13 kn 15(`) kb pda
Dt_d]jca @_p, ]o ]llhe_]^ha (]bpan cerejc abba_p pk ]hh ]llhe_]^ha cn]_a lanek`o pdanaqj`an ]j` kpdan pd]j nalknpo kj Ekni 8-J), kn pda Mkpao ]na jkp
kpdanseoa bnaahu pn]`]^ha lqnoq]jp pk Qqha 144 ^u Gkh`ano kpdan pd]j pda Bkil]ju�o kn pda O]najp�o @bbehe]pao kn Gkh`ano
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pd]p sana pda Bkil]ju�o kn pda O]najp�o @bbehe]pao ]p ]ju peia `qnejc pda pdnaa ikjpdo eiia`e]pahu lna_a`ejc (]o ] naoqhp kb naopne_pekjo lqnoq]jp pk T.R.
oa_qnepeao h]so kn pda panio kb pdeo Hj`ajpqna kn pda Mkpao; ep ^aejc qj`anopkk` ]j` ]cnaa` pd]p pda ]ooecjiajp kb ] naopne_pa` BTRHO jqi^an od]hh jkp
_kjopepqpa ] naopne_pekj lqnoq]jp pk T.R. oa_qnepeao h]so kn pda panio kb pdeo Hj`ajpqna kn pda Mkpao, okhahu bkn lqnlkoao kb pdeo Ra_pekj 4.06(`)), pda
Bkil]ju od]hh l]u @``epekj]h Hjpanaop kj pda Mkpao. Rq_d @``epekj]h Hjpanaop od]hh ]__nqa kj pda Mkpao ]p pda n]pa kb 0.50% lan ]jjqi kb pda lnej_el]h
]ikqjp kb pda Mkpao kqpop]j`ejc bkn a]_d `]u `qnejc oq_d lanek` bkn sde_d pda O]najp�o b]ehqna pk beha d]o k__qnna` ]j` eo _kjpejqejc kn pda Mkpao ]na jkp
kpdanseoa bnaahu pn]`]^ha lqnoq]jp pk Qqha 144 ^u Gkh`ano kpdan pd]j pda Bkil]ju�o kn pda O]najp�o @bbehe]pao (kn Gkh`ano pd]p sana pda Bkil]ju�o kn
pda O]najp�o @bbehe]pao ]p ]ju peia `qnejc pda pdnaa ikjpdo eiia`e]pahu lna_a`ejc) sepdkqp naopne_pekjo lqnoq]jp pk T.R. oa_qnepeao h]so kn pda panio kb
pdeo Hj`ajpqna kn pda Mkpao. @o qoa` ej pdeo Ra_pekj 4.06(`), `k_qiajpo kn nalknpo pd]p pda O]najp eo namqena` pk �beha� sepd pda Bkiieooekj lqnoq]jp pk
Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p `kao jkp ej_hq`a `k_qiajpo kn nalknpo pd]p pda O]najp bqnjeodao pk pda Bkiieooekj lqnoq]jp pk Ra_pekj 13 kn
15(`) kb pda Dt_d]jca @_p. Ekn lqnlkoao kb pdeo Ra_pekj 4.06(`), pda ldn]oa �naopne_pekjo lqnoq]jp pk T.R. oa_qnepeao h]so kn pda panio kb pdeo Hj`ajpqna kn
pda Mkpao� od]hh jkp ej_hq`a, bkn pda ]rke`]j_a kb `kq^p, pda ]ooecjiajp kb ] naopne_pa` BTRHO jqi^an kn pda ateopaj_a kb pda Qaopne_pera Mkpao Kacaj`
kj Mkpao ej _kilhe]j_a sepd Ra_pekj 2.05(_), ej aepdan _]oa, `qnejc pda oet-ikjpd lanek` `ao_ne^a` ej pdeo Ra_pekj 4.06(`).

(a) Hb, ]j` bkn ok hkjc ]o, pda Qaopne_pera Mkpao Kacaj` kj pda Mkpao ola_ebea` ej Ra_pekj 2.05(_) d]o jkp ^aaj naikra`, pda Mkpao ]na ]ooecja` ]
naopne_pa` BTRHO jqi^an kn pda Mkpao ]na jkp kpdanseoa bnaahu pn]`]^ha lqnoq]jp pk Qqha 144 ^u Gkh`ano kpdan pd]j pda Bkil]ju�o kn pda O]najp�o
@bbehe]pao kn Gkh`ano pd]p sana pda Bkil]ju�o kn pda O]najp�o @bbehe]pao ]p ]ju peia `qnejc pda pdnaa ikjpdo eiia`e]pahu lna_a`ejc (sepdkqp naopne_pekjo
lqnoq]jp pk T.R. oa_qnepeao h]so kn pda panio kb pdeo Hj`ajpqna kn pda Mkpao) ]o kb pda 380pd `]u ]bpan pda h]op `]pa kb knecej]h eooq]j_a kb pda Mkpao eooqa`
lqnoq]jp pk pda Oqn_d]oa @cnaaiajp kn ]ju ]``epekj]h Mkpao eooqa` lqnoq]jp pk Ra_pekj 2.10, ]o pda _]oa i]u ^a, pda Bkil]ju od]hh l]u @``epekj]h
Hjpanaop kj pda Mkpao ]p ] n]pa amq]h pk 0.50% lan ]jjqi kb pda lnej_el]h ]ikqjp kb Mkpao kqpop]j`ejc qjpeh pda Qaopne_pera Mkpao Kacaj` kj pda Mkpao
d]o ^aaj naikra` ej ]__kn`]j_a sepd Ra_pekj 2.05(_), pda Mkpao ]na ]ooecja` ]j qjnaopne_pa` BTRHO jqi^an ]j` pda Mkpao ]na bnaahu pn]`]^ha lqnoq]jp
pk Qqha 144 ^u Gkh`ano kpdan pd]j pda Bkil]ju�o kn pda O]najp�o @bbehe]pao (kn Gkh`ano pd]p sana pda Bkil]ju�o kn pda O]najp�o @bbehe]pao ]p ]ju peia
`qnejc pda pdnaa ikjpdo eiia`e]pahu lna_a`ejc) sepdkqp naopne_pekjo lqnoq]jp pk T.R. oa_qnepeao h]so kn pda panio kb pdeo Hj`ajpqna kn pda Mkpao.

(b) @``epekj]h Hjpanaop sehh ^a l]u]^ha ej ]nna]no kj a]_d Hjpanaop O]uiajp C]pa bkhhksejc ]__nq]h ej pda o]ia i]jjan ]o nacqh]n ejpanaop kj pda
Mkpao.

(c) Rq^fa_p pk pda eiia`e]pahu oq__aa`ejc oajpaj_a, pda @``epekj]h Hjpanaop pd]p eo l]u]^ha ej ]__kn`]j_a sepd Ra_pekj 4.06(`) kn Ra_pekj 4.06(a)
od]hh ^a ej ]``epekj pk, ]j` jkp ej heaq kb, ]ju @``epekj]h Hjpanaop pd]p i]u ^a l]u]^ha ]o ] naoqhp kb pda Bkil]ju�o aha_pekj lqnoq]jp pk Ra_pekj 6.03.
Gksaran, ej jk arajp od]hh @``epekj]h Hjpanaop l]u]^ha bkn pda O]najp�o b]ehqna pk _kilhu sepd epo k^hec]pekjo pk peiahu beha ]ju `k_qiajp kn nalknp pd]p
pda O]najp eo namqena` pk beha sepd pda Bkiieooekj lqnoq]jp pk Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p, ]o ]llhe_]^ha (]bpan cerejc abba_p pk ]hh ]llhe_]^ha
cn]_a lanek`o pdanaqj`an ]j` kpdan pd]j nalknpo kj
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Ekni 8-J), ]o oap bknpd ej Ra_pekj 4.06(`), pkcapdan sepd ]ju @``epekj]h Hjpanaop pd]p i]u ]__nqa ]p pda Bkil]ju�o aha_pekj ]o ] naoqhp kb pda O]najp�o
b]ehqna pk _kilhu sepd epo nalknpejc k^hec]pekjo lqnoq]jp pk Ra_pekj 6.03, ]__nqa ]p ] n]pa ej at_aoo kb 0.50% lan ]jjqi lqnoq]jp pk pdeo Hj`ajpqna,
nac]n`haoo kb pda jqi^an kb arajpo kn _en_qiop]j_ao cerejc neoa pk pda namqenaiajp pk l]u oq_d @``epekj]h Hjpanaop.

(d) Hb @``epekj]h Hjpanaop eo l]u]^ha ^u pda Bkil]ju lqnoq]jp pk Ra_pekj 4.06(`) kn Ra_pekj 4.06(a), pda Bkil]ju od]hh `aheran pk pda Snqopaa ]j
Nbbe_an�o Banpebe_]pa pk pd]p abba_p op]pejc (e) pda ]ikqjp kb oq_d @``epekj]h Hjpanaop pd]p eo l]u]^ha ]j` (ee) pda `]pa kj sde_d oq_d @``epekj]h Hjpanaop eo
l]u]^ha. Tjhaoo ]j` qjpeh ] Qaolkjoe^ha Nbbe_an kb pda Snqopaa na_aerao ]p pda Bknlkn]pa Snqop Nbbe_a oq_d Nbbe_an�o Banpebe_]pa, pda Snqopaa i]u
_kj_hqoerahu ]ooqia sepdkqp ejmqenu pd]p jk oq_d @``epekj]h Hjpanaop eo l]u]^ha. Hb pda Bkil]ju d]o l]e` @``epekj]h Hjpanaop `ena_phu pk pda Oanokjo
ajpepha` pk ep, pda Bkil]ju od]hh `aheran pk pda Snqopaa ]j Nbbe_an�o Banpebe_]pa oappejc bknpd pda l]npe_qh]no kb oq_d l]uiajp.

Ra_pekj 4.07. Stay, Extension and Usury Laws. D]_d kb pda Bkil]ju ]j` pda O]najp _kraj]jpo (pk pda atpajp pd]p ep i]u h]sbqhhu `k ok) pd]p ep
od]hh jkp ]p ]ju peia ejoeop qlkj, lha]`, kn ej ]ju i]jjan sd]pokaran _h]ei kn p]ga pda ^ajabep kn ]`r]jp]ca kb, ]ju op]u, atpajoekj kn qoqnu h]s kn kpdan
h]s pd]p skqh` lnkde^ep kn bkncera pda Bkil]ju kn pda O]najp bnki l]uejc ]hh kn ]ju lknpekj kb pda lnej_el]h kb kn ejpanaop kj pda Mkpao ]o _kjpailh]pa`
danaej, sdanaran aj]_pa`, jks kn ]p ]ju peia dana]bpan ej bkn_a, kn pd]p i]u ]bba_p pda _kraj]jpo kn pda lanbkni]j_a kb pdeo Hj`ajpqna; ]j` a]_d kb pda
Bkil]ju ]j` pda O]najp (pk pda atpajp ep i]u h]sbqhhu `k ok) dana^u atlnaoohu s]erao ]hh ^ajabep kn ]`r]jp]ca kb ]ju oq_d h]s, ]j` _kraj]jpo pd]p ep sehh
jkp, ^u naoknp pk ]ju oq_d h]s, dej`an, `ah]u kn eila`a pda ata_qpekj kb ]ju lksan danaej cn]jpa` pk pda Snqopaa, ^qp sehh oqbban ]j` laniep pda ata_qpekj
kb aranu oq_d lksan ]o pdkqcd jk oq_d h]s d]` ^aaj aj]_pa`.

Ra_pekj 4.08. Compliance Certificate; Statements as to Defaults. Sda Bkil]ju od]hh `aheran pk pda Snqopaa sepdej 120 `]uo ]bpan pda aj` kb a]_d
beo_]h ua]n kb pda O]najp (^acejjejc sepd pda beo_]h ua]n aj`ejc kj Ca_ai^an 31, 2023) ]j Nbbe_an�o Banpebe_]pa op]pejc sdapdan pda oecjano pdanakb d]ra
gjksha`ca kb ]ju Drajp kb Cab]qhp pd]p k__qnna` `qnejc pda lnarekqo ua]n ]j`, eb ok, ola_ebuejc a]_d oq_d Drajp kb Cab]qhp ]j` pda j]pqna pdanakb.

Hj ]``epekj, pda Bkil]ju od]hh `aheran pk pda Snqopaa, sepdej 30 `]uo ]bpan pda Bkil]ju k^p]ejo gjksha`ca kb pda k__qnnaj_a kb ]ju Drajp kb
Cab]qhp kn Cab]qhp, ]j Nbbe_an�o Banpebe_]pa oappejc bknpd pda `ap]eho kb oq_d Drajp kb Cab]qhp kn Cab]qhp, epo op]pqo ]j` pda ]_pekj pd]p pda Bkil]ju eo
p]gejc kn lnklkoejc pk p]ga ej naola_p pdanakb; provided pd]p pda Bkil]ju eo jkp namqena` pk `aheran oq_d jkpe_a eb oq_d Drajp kb Cab]qhp kn Cab]qhp d]o
^aaj _qna`.

Ra_pekj 4.09. Further Instruments and Acts. Tlkj namqaop kb pda Snqopaa, a]_d kb pda Bkil]ju ]j` pda O]najp sehh ata_qpa ]j` `aheran oq_d
bqnpdan ejopnqiajpo ]j` `k oq_d bqnpdan ]_po ]o i]u ^a na]okj]^hu ja_aoo]nu kn lnklan pk _]nnu kqp ikna abba_perahu pda lqnlkoao kb pdeo Hj`ajpqna.
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Ra_pekj 4.10. Support Agreement. Sda O]najp _kraj]jpo ]j` ]cnaao bkn pda ^ajabep kb pda Gkh`ano pd]p ep sehh jkp (]) _]j_ah kn paniej]pa pda Rqllknp
@cnaaiajp ]o ej abba_p kj pda `]pa kb pdeo Hj`ajpqna kn (^) ]iaj` kn kpdanseoa ik`ebu pda panio kb pda Rqllknp @cnaaiajp, at_alp, ej a]_d _]oa, ej
]__kn`]j_a sepd pda panio kb pda Rqllknp @cnaaiajp ej abba_p kj pda `]pa kb pdeo Hj`ajpqna. Sda Bkil]ju _kraj]jpo ]j` ]cnaao bkn pda ^ajabep kb pda
Gkh`ano pd]p ep sehh jkp laniep pda O]najp pk (]) _]j_ah kn paniej]pa pda Rqllknp @cnaaiajp ]o ej abba_p kj pda `]pa kb pdeo Hj`ajpqna kn (^) ]iaj` kn
kpdanseoa ik`ebu pda panio kb pda Rqllknp @cnaaiajp, at_alp, ej a]_d _]oa, ej ]__kn`]j_a sepd pda panio kb pda Rqllknp @cnaaiajp ej abba_p kj pda `]pa
kb pdeo Hj`ajpqna.

@QSHBKD 5
KHRSR NE GNKCDQR @MC QDONQSR AX SGD BNLO@MX @MC SGD SQTRSDD

Ra_pekj 5.01. Lists of Holders. Sda Bkil]ju _kraj]jpo ]j` ]cnaao pd]p ep sehh bqnjeod kn _]qoa pk ^a bqnjeoda` pk pda Snqopaa, oaie-]jjq]hhu, jkp
ikna pd]j 15 `]uo ]bpan a]_d I]jq]nu 1 ]j` Iqhu 1 ej a]_d ua]n ^acejjejc sepd I]jq]nu 1, 2024, ]j` ]p oq_d kpdan peiao ]o pda Snqopaa i]u namqaop ej
snepejc, sepdej 30 `]uo ]bpan na_aelp ^u pda Bkil]ju kb ]ju oq_d namqaop (kn oq_d haooan peia ]o pda Snqopaa i]u na]okj]^hu namqaop ej kn`an pk aj]^ha ep
pk peiahu lnkre`a ]ju jkpe_a pk ^a lnkre`a` ^u ep danaqj`an), ] heop ej oq_d bkni ]o pda Snqopaa i]u na]okj]^hu namqena kb pda j]iao ]j` ]``naooao kb pda
Gkh`ano ]o kb ] `]pa jkp ikna pd]j 15 `]uo (kn oq_d kpdan `]pa ]o pda Snqopaa i]u na]okj]^hu namqaop ej kn`an pk ok lnkre`a ]ju oq_d jkpe_ao) lnekn pk pda
peia oq_d ejbkni]pekj eo bqnjeoda`, at_alp pd]p jk oq_d heop jaa` ^a bqnjeoda` ok hkjc ]o pda Snqopaa eo ]_pejc ]o Mkpa Qaceopn]n.

Ra_pekj 5.02. Preservation and Disclosure of Lists. Sda Snqopaa od]hh lnaoanra, ej ]o _qnnajp ] bkni ]o eo na]okj]^hu ln]_pe_]^ha, ]hh ejbkni]pekj ]o
pk pda j]iao ]j` ]``naooao kb pda Gkh`ano _kjp]eja` ej pda ikop na_ajp heop bqnjeoda` pk ep ]o lnkre`a` ej Ra_pekj 5.01 kn i]ejp]eja` ^u pda Snqopaa ej epo
_]l]_epu ]o Mkpa Qaceopn]n, eb ok ]_pejc. Sda Snqopaa i]u `eolkoa kb ]ju heop bqnjeoda` pk ep ]o lnkre`a` ej Ra_pekj 5.01 qlkj na_aelp kb ] jas heop ok
bqnjeoda`.

@QSHBKD 6
CDE@TKSR @MC QDLDCHDR

Ra_pekj 6.01. Events of Default. D]_d kb pda bkhhksejc arajpo od]hh ^a ]j �<iXag bY ;XYTh_g� sepd naola_p pk pda Mkpao:

(]) `ab]qhp ej ]ju l]uiajp kb ejpanaop kj ]ju Mkpa sdaj `qa ]j` l]u]^ha, ]j` pda `ab]qhp _kjpejqao bkn ] lanek` kb 30 `]uo;

(^) `ab]qhp ej pda l]uiajp kb lnej_el]h kb ]ju Mkpa sdaj `qa ]j` l]u]^ha kj pda L]pqnepu C]pa, qlkj ]ju namqena` nalqn_d]oa, qlkj `a_h]n]pekj kb
]__ahan]pekj kn kpdanseoa;

(_) b]ehqna ^u pda Bkil]ju pk _kilhu sepd epo k^hec]pekj pk at_d]jca pda Mkpao ej ]__kn`]j_a sepd pdeo Hj`ajpqna qlkj atan_eoa kb ] Gkh`an�o
at_d]jca necdp ]j` oq_d b]ehqna _kjpejqao bkn pdnaa Aqoejaoo C]uo;

(`) b]ehqna ^u pda Bkil]ju pk cera (e) ] Eqj`]iajp]h Bd]jca Bkil]ju Mkpe_a ej ]__kn`]j_a sepd Ra_pekj 15.02(_) kn jkpe_a kb ] L]ga-Vdkha
Eqj`]iajp]h Bd]jca ej ]__kn`]j_a sepd Ra_pekj 14.03(^), ej aepdan _]oa sdaj `qa ]j` oq_d b]ehqna _kjpejqao bkn psk Aqoejaoo C]uo, kn (ee) jkpe_a kb ]
ola_ebea` _knlkn]pa pn]jo]_pekj ej ]__kn`]j_a sepd Ra_pekj 14.01(^)(ee) kn 14.01(^)(eee) sdaj `qa ]j` oq_d b]ehqna _kjpejqao bkn kja Aqoejaoo C]u;
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(a) b]ehqna ^u pda Bkil]ju kn pda O]najp bkn 60 `]uo ]bpan sneppaj jkpe_a bnki pda Snqopaa kn pda Gkh`ano kb ]p ha]op 25% ej lnej_el]h ]ikqjp kb pda
Mkpao pdaj kqpop]j`ejc d]o ^aaj na_aera` ^u pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha, pk _kilhu sepd ]ju kpdan _kraj]jpo kn ]cnaaiajpo _kjp]eja` ej
pda Mkpao ]j` pdeo Hj`ajpqna; provided, however, Gkh`ano sehh ^a `aaia` pk d]ra ]cnaa` pk ]j atpajoekj kb oq_d 60-`]u lanek` pk 120 `]uo ok hkjc ]o
_knna_pera ]_pekj eo ejepe]pa` ^u pda Bkil]ju kn pda O]najp sepdej oq_d 60-`]u lanek` qjhaoo oq_d _knna_pera ]_pekj eo jk hkjcan ^aejc `ehecajphu lqnoqa`;

(b) `ab]qhp qj`an ]ju iknpc]ca, ej`ajpqna kn ejopnqiajp qj`an sde_d pdana i]u ^a eooqa` kn ^u sde_d pdana i]u ^a oa_qna` kn are`aj_a` ]ju
ej`a^pa`jaoo bkn ikjau ^knnksa` ^u pda Bkil]ju kn pda O]najp (kn pda l]uiajp kb sde_d eo cq]n]jpaa` ^u pda Bkil]ju kn pda O]najp), eb pd]p `ab]qhp eo
_]qoa` ^u ] b]ehqna pk l]u lnej_el]h ]p epo op]pa` i]pqnepu ]bpan cerejc abba_p pk ]ju ]llhe_]^ha cn]_a lanek`, kn naoqhpo ej pda ]__ahan]pekj kb oq_d
ej`a^pa`jaoo lnekn pk epo op]pa` i]pqnepu ]j`, ej a]_d _]oa, pda lnej_el]h ]ikqjp kb ]ju oq_d ej`a^pa`jaoo, pkcapdan sepd pda lnej_el]h ]ikqjp kb ]ju
kpdan ej`a^pa`jaoo qj`an sde_d pdana d]o ^aaj ] l]uiajp `ab]qhp ]bpan op]pa` i]pqnepu kn pda i]pqnepu kb sde_d d]o ^aaj ok ]__ahan]pa`, ]ccnac]pao
$100 iehhekj kn ikna;

(c) b]ehqna ^u pda Bkil]ju kn pda O]najp pk l]u bej]h fq`ciajpo ]ccnac]pejc (pk pda atpajp jkp l]e` kn ejoqna`) ej at_aoo kb $100 iehhekj, sde_d
fq`ciajpo ]na jkp, sepdej 60 `]uo ]bpan ajpnu pdanakb, ^kj`a`, `eo_d]nca` kn op]ua` laj`ejc ]lla]h, kn ]na jkp `eo_d]nca` sepdej 60 `]uo ]bpan pda
atlen]pekj kb oq_d op]u;

(d) pda Bkil]ju kn pda O]najp od]hh _kiiaj_a ] rkhqjp]nu _]oa kn kpdan lnk_aa`ejc oaagejc hemqe`]pekj, naknc]jev]pekj kn kpdan naheab sepd naola_p
pk pda Bkil]ju kn pda O]najp kn epo `a^po qj`an ]ju ^]jgnqlp_u, ejokhraj_u kn kpdan oeieh]n h]s jks kn dana]bpan ej abba_p kn oaagejc pda ]llkejpiajp kb
] pnqopaa, na_aeran, hemqe`]pkn, _qopk`e]j kn kpdan oeieh]n kbbe_e]h kb pda Bkil]ju kn pda O]najp kn ]ju oq^op]jpe]h l]np kb epo lnklanpu, kn od]hh _kjoajp pk
]ju oq_d naheab kn pk pda ]llkejpiajp kb kn p]gejc lkooaooekj ^u ]ju oq_d kbbe_e]h ej ]j ejrkhqjp]nu _]oa kn kpdan lnk_aa`ejc _kiiaj_a` ]c]ejop ep, kn
od]hh i]ga ] cajan]h ]ooecjiajp bkn pda ^ajabep kb _na`epkno, kn od]hh b]eh cajan]hhu pk l]u epo `a^po ]o pdau ^a_kia `qa;

(e) ]j ejrkhqjp]nu _]oa kn kpdan lnk_aa`ejc od]hh ^a _kiiaj_a` ]c]ejop pda Bkil]ju kn pda O]najp oaagejc hemqe`]pekj, naknc]jev]pekj kn kpdan
naheab sepd naola_p pk pda Bkil]ju kn pda O]najp kn epo `a^po qj`an ]ju ^]jgnqlp_u, ejokhraj_u kn kpdan oeieh]n h]s jks kn dana]bpan ej abba_p kn oaagejc
pda ]llkejpiajp kb ] pnqopaa, na_aeran, hemqe`]pkn, _qopk`e]j kn kpdan oeieh]n kbbe_e]h kb pda Bkil]ju kn pda O]najp kn ]ju oq^op]jpe]h l]np kb epo lnklanpu,
]j` oq_d ejrkhqjp]nu _]oa kn kpdan lnk_aa`ejc od]hh nai]ej qj`eoieooa` ]j` qjop]ua` bkn ] lanek` kb 30 _kjoa_qpera `]uo; kn

(f) at_alp ]o lanieppa` lqnoq]jp pk pda panio kb pdeo Hj`ajpqna, ]ju lnkreoekj kb pda Rqllknp @cnaaiajp od]hh _a]oa bkn ]ju na]okj pk ^a ej bqhh
bkn_a kn abba_p, kn pda O]najp _kjpaopo ej ]ju i]jjan pda r]he`epu kn ajbkn_a]^ehepu kb ]ju oq_d lnkreoekj, kn ]ju Oanokj ]_pejc kj pda O]najp�o ^ad]hb,
od]hh `aju kn `eo]bbeni pda O]najp�o k^hec]pekjo qj`an pda Rqllknp @cnaaiajp.

33

KAW_APP_EX28_051625 
Page 1399 of 2266



Ra_pekj 6.02. Acceleration; Rescission and Annulment. Hb kja kn ikna Drajpo kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc, pdaj, ]j` ej a]_d
]j` aranu oq_d _]oa (kpdan pd]j ]j Drajp kb Cab]qhp ola_ebea` ej Ra_pekj 6.01(d) kn Ra_pekj 6.01(e), qjhaoo pda lnej_el]h kb ]hh kb pda Mkpao od]hh d]ra
]hna]`u ^a_kia `qa ]j` l]u]^ha, aepdan pda Snqopaa kn pda Gkh`ano kb ]p ha]op 25% ej ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pdaj kqpop]j`ejc
`apanieja` ej ]__kn`]j_a sepd Ra_pekj 8.04, ^u jkpe_a ej snepejc pk pda Bkil]ju (]j` pk pda Snqopaa eb ceraj ^u Gkh`ano), i]u (]j` pda Snqopaa, ]p pda
sneppaj namqaop kb oq_d Gkh`ano, od]hh) `a_h]na 100% kb pda lnej_el]h kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, kj, ]hh pda kqpop]j`ejc Mkpao pk ^a `qa
]j` l]u]^ha eiia`e]pahu, ]j` qlkj ]ju oq_d `a_h]n]pekj pda o]ia od]hh ^a_kia ]j` od]hh ]qpki]pe_]hhu ^a eiia`e]pahu `qa ]j` l]u]^ha, ]jupdejc
_kjp]eja` ej pdeo Hj`ajpqna kn ej pda Mkpao pk pda _kjpn]nu jkpsepdop]j`ejc. Hb ]j Drajp kb Cab]qhp ola_ebea` ej Ra_pekj 6.01(d) kn Ra_pekj 6.01(e) k__qno
]j` eo _kjpejqejc, 100% kb pda lnej_el]h kb, ]j` ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, kj, ]hh Mkpao od]hh ^a_kia ]j` od]hh ]qpki]pe_]hhu ^a eiia`e]pahu
`qa ]j` l]u]^ha.

Sda eiia`e]pahu lna_a`ejc l]n]cn]ld, dksaran, eo oq^fa_p pk pda _kj`epekjo pd]p eb, ]p ]ju peia ]bpan pda lnej_el]h kb pda Mkpao od]hh d]ra ^aaj ok
`a_h]na` `qa ]j` l]u]^ha, ]j` ^abkna ]ju fq`ciajp kn `a_naa bkn pda l]uiajp kb pda ikjeao `qa od]hh d]ra ^aaj k^p]eja` kn ajpana` ]o danaej]bpan
lnkre`a`, ]j` eb (1) nao_eooekj skqh` jkp _kjbhe_p sepd ]ju fq`ciajp kn `a_naa kb ] _kqnp kb _kilapajp fqneo`e_pekj ]j` (2) ]ju ]j` ]hh ateopejc Drajpo kb
Cab]qhp qj`an pdeo Hj`ajpqna, kpdan pd]j pda jkjl]uiajp kb pda lnej_el]h kb ]j` ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, kj Mkpao pd]p od]hh d]ra ^a_kia `qa
okhahu ^u oq_d ]__ahan]pekj, od]hh d]ra ^aaj _qna` kn s]era` lqnoq]jp pk Ra_pekj 6.09, pdaj ]j` ej aranu oq_d _]oa (at_alp ]o lnkre`a` ej pda
eiia`e]pahu oq__aa`ejc oajpaj_a) pda Gkh`ano kb ] i]fknepu ej ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pdaj kqpop]j`ejc, ^u sneppaj jkpe_a pk pda
Bkil]ju ]j` pk pda Snqopaa, i]u s]era ]hh Cab]qhpo kn Drajpo kb Cab]qhp sepd naola_p pk pda Mkpao ]j` nao_ej` ]j` ]jjqh oq_d `a_h]n]pekj ]j` epo
_kjoamqaj_ao ]j` oq_d Cab]qhp od]hh _a]oa pk ateop, ]j` ]ju Drajp kb Cab]qhp ]neoejc pdanabnki od]hh ^a `aaia` pk d]ra ^aaj _qna` bkn aranu lqnlkoa kb
pdeo Hj`ajpqna; ^qp jk oq_d s]eran kn nao_eooekj ]j` ]jjqhiajp od]hh atpaj` pk kn od]hh ]bba_p ]ju oq^oamqajp Cab]qhp kn Drajp kb Cab]qhp, kn od]hh eil]en
]ju necdp _kjoamqajp pdanakj. Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu danaej, jk oq_d s]eran kn nao_eooekj ]j` ]jjqhiajp od]hh atpaj` pk kn od]hh ]bba_p
]ju Cab]qhp kn Drajp kb Cab]qhp naoqhpejc bnki (e) pda jkjl]uiajp kb pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha)
kb, kn ]__nqa` ]j` qjl]e` ejpanaop kj, ]ju Mkpao, (ee) ] b]ehqna pk nalqn_d]oa ]ju Mkpao sdaj namqena` kn (eee) ] b]ehqna pk l]u kn `aheran, ]o pda _]oa i]u
^a, pda _kjoe`an]pekj `qa qlkj at_d]jca kb pda Mkpao.

Ra_pekj 6.03. Additional Interest. Mkpsepdop]j`ejc ]jupdejc ej pdeo Hj`ajpqna kn ej pda Mkpao pk pda _kjpn]nu, pk pda atpajp pda Bkil]ju aha_po, pda
okha naia`u bkn ]j Drajp kb Cab]qhp nah]pejc pk pda Bkil]ju�o b]ehqna pk _kilhu sepd epo k^hec]pekjo ]o oap bknpd ej Ra_pekj 4.06(^) od]hh, bkn pda benop 365
`]uo ]bpan pda k__qnnaj_a kb oq_d ]j Drajp kb Cab]qhp, _kjoeop at_hqoerahu kb pda necdp pk na_aera @``epekj]h Hjpanaop kj pda Mkpao ]p ] n]pa amq]h pk (t)
0.25% lan ]jjqi kb pda lnej_el]h ]ikqjp kb pda Mkpao kqpop]j`ejc bkn a]_d `]u `qnejc pda benop 180 `]uo ]bpan pda k__qnnaj_a kb oq_d Drajp kb Cab]qhp
]j` (u) 0.50% lan ]jjqi kb pda lnej_el]h ]ikqjp kb pda Mkpao kqpop]j`ejc bnki pda 181op `]u pk, ]j` ej_hq`ejc, pda 365pd `]u bkhhksejc pda k__qnnaj_a
kb oq_d Drajp kb Cab]qhp, ]o hkjc ]o oq_d Drajp kb Cab]qhp eo _kjpejqejc. Rq^fa_p pk pda h]op l]n]cn]ld kb pdeo Ra_pekj 6.03, @``epekj]h Hjpanaop l]u]^ha
lqnoq]jp pk pdeo Ra_pekj 6.03 od]hh ^a ej ]``epekj pk, jkp ej heaq kb, ]ju @``epekj]h Hjpanaop l]u]^ha lqnoq]jp pk Ra_pekj 4.06(`) kn Ra_pekj 4.06(a). Hb pda
Bkil]ju ok aha_po, oq_d @``epekj]h Hjpanaop od]hh ^a l]u]^ha ej pda o]ia i]jjan ]j` kj pda o]ia `]pao ]o pda op]pa` ejpanaop l]u]^ha kj pda Mkpao. Nj
pda 366pd `]u ]bpan oq_d Drajp kb Cab]qhp (eb pda Drajp kb Cab]qhp nah]pejc pk pda Bkil]ju�o b]ehqna pk _kilhu sepd
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epo k^hec]pekjo ]o oap bknpd ej Ra_pekj 4.06(^) eo jkp _qna` kn s]era` lnekn pk oq_d 366pd `]u), pda Mkpao od]hh ^a eiia`e]pahu oq^fa_p pk ]__ahan]pekj ]o
lnkre`a` ej Ra_pekj 6.02. Sda lnkreoekjo kb pdeo l]n]cn]ld sehh jkp ]bba_p pda necdpo kb Gkh`ano ej pda arajp kb pda k__qnnaj_a kb ]ju Drajp kb Cab]qhp
kpdan pd]j pda Bkil]ju�o b]ehqna pk _kilhu sepd epo k^hec]pekjo ]o oap bknpd ej Ra_pekj 4.06(^). Hj pda arajp pda Bkil]ju `kao jkp aha_p pk l]u @``epekj]h
Hjpanaop bkhhksejc ]j Drajp kb Cab]qhp ej ]__kn`]j_a sepd pdeo Ra_pekj 6.03 kn pda Bkil]ju aha_pa` pk i]ga oq_d l]uiajp ^qp `kao jkp l]u pda
@``epekj]h Hjpanaop sdaj `qa, pda Mkpao od]hh ^a eiia`e]pahu oq^fa_p pk ]__ahan]pekj ]o lnkre`a` ej Ra_pekj 6.02.

Hj kn`an pk aha_p pk l]u @``epekj]h Hjpanaop ]o pda okha naia`u `qnejc pda benop 365 `]uo ]bpan pda k__qnnaj_a kb ]ju Drajp kb Cab]qhp nah]pejc pk pda
Bkil]ju�o b]ehqna pk _kilhu sepd epo k^hec]pekjo ]o oap bknpd ej Ra_pekj 4.06(^) ej ]__kn`]j_a sepd pda eiia`e]pahu lna_a`ejc l]n]cn]ld, pda Bkil]ju
iqop jkpebu ]hh Gkh`ano kb pda Mkpao, pda Snqopaa ]j` pda O]uejc @cajp ej snepejc kb oq_d aha_pekj lnekn pk pda ^acejjejc kb oq_d 365-`]u lanek`. Tlkj
pda b]ehqna pk peiahu cera oq_d jkpe_a, pda Mkpao od]hh ^a eiia`e]pahu oq^fa_p pk ]__ahan]pekj ]o lnkre`a` ej Ra_pekj 6.02.

Hj jk arajp od]hh @``epekj]h Hjpanaop l]u]^ha ]p pda Bkil]ju�o aha_pekj bkn b]ehqna pk _kilhu sepd epo k^hec]pekjo ]o oap bknpd ej Ra_pekj 4.06(^) ]o
oap bknpd ej pdeo Ra_pekj 6.03, pkcapdan sepd ]ju @``epekj]h Hjpanaop pd]p i]u ]__nqa ]o ] naoqhp kb pda O]najp�o b]ehqna pk peiahu beha ]ju `k_qiajp kn
nalknp pd]p pda O]najp eo namqena` pk beha sepd pda Bkiieooekj lqnoq]jp pk Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p, ]o ]llhe_]^ha (]bpan cerejc abba_p pk ]hh
]llhe_]^ha cn]_a lanek`o pdanaqj`an ]j` kpdan pd]j nalknpo kj Ekni 8-J), lqnoq]jp pk Ra_pekj 4.06(`), ]__nqa ]p ] n]pa ej at_aoo kb 0.50% lan ]jjqi
lqnoq]jp pk pdeo Hj`ajpqna, nac]n`haoo kb pda jqi^an kb arajpo kn _en_qiop]j_ao cerejc neoa pk pda namqenaiajp pk l]u oq_d @``epekj]h Hjpanaop.

Ra_pekj 6.04. Payments of Notes on Default; Suit Therefor. Hb ]j Drajp kb Cab]qhp `ao_ne^a` ej _h]qoa (]) kn (^) kb Ra_pekj 6.01 od]hh d]ra k__qnna`
]j` ^a _kjpejqejc, pda Bkil]ju od]hh, qlkj `ai]j` kb pda Snqopaa, l]u pk pda Snqopaa, bkn pda ^ajabep kb pda Gkh`ano kb pda Mkpao, pda sdkha ]ikqjp
pdaj `qa ]j` l]u]^ha kj pda Mkpao bkn lnej_el]h ]j` ejpanaop, eb ]ju, sepd ejpanaop kj ]ju kran`qa lnej_el]h ]j` ejpanaop, eb ]ju, ]p pda ejpanaop n]pa ^knja
^u pda Mkpao ]p oq_d peia ]j`, ej ]``epekj pdanapk, oq_d bqnpdan ]ikqjp ]o od]hh ^a oqbbe_eajp pk _kran ]ju ]ikqjpo `qa pk pda Snqopaa qj`an Ra_pekj 7.06.
Hb pda Bkil]ju od]hh b]eh pk l]u oq_d ]ikqjpo bknpdsepd qlkj oq_d `ai]j`, pda Snqopaa, ej epo ksj j]ia ]j` ]o pnqopaa kb ]j atlnaoo pnqop, i]u ejopepqpa
] fq`e_e]h lnk_aa`ejc bkn pda _khha_pekj kb pda oqio ok `qa ]j` qjl]e`, i]u lnkoa_qpa oq_d lnk_aa`ejc pk fq`ciajp kn bej]h `a_naa ]j` i]u ajbkn_a pda
o]ia ]c]ejop pda Bkil]ju, pda O]najp kn ]ju kpdan k^heckn qlkj pda Mkpao ]j` _khha_p pda ikjauo ]`fq`ca` kn `a_naa` pk ^a l]u]^ha ej pda i]jjan
lnkre`a` ^u h]s kqp kb pda lnklanpu kb pda Bkil]ju, pda O]najp kn ]ju kpdan k^heckn qlkj pda Mkpao, sdanaran oepq]pa`.

Hj pda arajp pdana od]hh ^a laj`ejc lnk_aa`ejco bkn pda ^]jgnqlp_u kn bkn pda naknc]jev]pekj kb pda Bkil]ju, pda O]najp kn ]ju kpdan k^heckn kj pda
Mkpao qj`an Sepha 11 kb pda Tjepa` Rp]pao Bk`a, kn ]ju kpdan ]llhe_]^ha h]s, kn ej _]oa ] na_aeran, ]ooecjaa kn pnqopaa ej ^]jgnqlp_u kn naknc]jev]pekj,
hemqe`]pkn, oamqaopn]pkn kn oeieh]n kbbe_e]h od]hh d]ra ^aaj ]llkejpa` bkn kn p]gaj lkooaooekj kb pda Bkil]ju, pda O]najp kn oq_d kpdan k^heckn, pda
lnklanpu kb pda Bkil]ju, pda O]najp kn oq_d kpdan k^heckn, kn ej pda arajp kb ]ju kpdan fq`e_e]h lnk_aa`ejco nah]pera pk pda Bkil]ju, pda O]najp kn oq_d
kpdan k^heckn qlkj pda Mkpao, kn pk pda
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_na`epkno kn lnklanpu kb pda Bkil]ju, pda O]najp kn oq_d kpdan k^heckn, pda Snqopaa, ennaola_pera kb sdapdan pda lnej_el]h kb pda Mkpao od]hh pdaj ^a `qa
]j` l]u]^ha ]o pdanaej atlnaooa` kn ^u `a_h]n]pekj kn kpdanseoa ]j` ennaola_pera kb sdapdan pda Snqopaa od]hh d]ra i]`a ]ju `ai]j` lqnoq]jp pk pda
lnkreoekjo kb pdeo Ra_pekj 6.04, od]hh ^a ajpepha` ]j` ailksana`, ^u ejpanrajpekj ej oq_d lnk_aa`ejco kn kpdanseoa, pk beha ]j` lnkra ] _h]ei kn _h]eio
bkn pda sdkha ]ikqjp kb lnej_el]h ]j` ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, ej naola_p kb pda Mkpao, ]j`, ej _]oa kb ]ju fq`e_e]h lnk_aa`ejco, pk beha oq_d
lnkkbo kb _h]ei ]j` kpdan l]lano kn `k_qiajpo ]j` pk p]ga oq_d kpdan ]_pekjo ]o ep i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk d]ra pda _h]eio kb pda
Snqopaa (ej_hq`ejc ]ju _h]ei bkn pda _kilajo]pekj, atlajoao, `eo^qnoaiajpo ]j` ]`r]j_ao kb pda Snqopaa, ]j` pda na]okj]^ha _kilajo]pekj, atlajoao,
`eo^qnoaiajpo ]j` ]`r]j_ao kb epo ]cajpo ]j` _kqjoah) ]j` kb pda Gkh`ano ]hhksa` ej oq_d fq`e_e]h lnk_aa`ejco nah]pera pk pda Bkil]ju, pda O]najp kn
]ju kpdan k^heckn kj pda Mkpao, epo kn pdaen _na`epkno, kn epo kn pdaen lnklanpu, ]j` pk _khha_p ]j` na_aera ]ju ikjeao kn kpdan lnklanpu l]u]^ha kn
`aheran]^ha kj ]ju oq_d _h]eio, ]j` pk `eopne^qpa pda o]ia ]bpan pda `a`q_pekj kb ]ju ]ikqjpo `qa pk pda Snqopaa qj`an Ra_pekj 7.06; ]j` ]ju na_aeran,
]ooecjaa kn pnqopaa ej ^]jgnqlp_u kn naknc]jev]pekj, hemqe`]pkn, _qopk`e]j kn oeieh]n kbbe_e]h eo dana^u ]qpdkneva` ^u a]_d kb pda Gkh`ano pk i]ga oq_d
l]uiajpo pk pda Snqopaa, ]o ]`iejeopn]pera atlajoao, ]j`, ej pda arajp pd]p pda Snqopaa od]hh _kjoajp pk pda i]gejc kb oq_d l]uiajpo `ena_phu pk pda
Gkh`ano, pk l]u pk pda Snqopaa ]ju ]ikqjp `qa ep bkn _kilajo]pekj, atlajoao, ]`r]j_ao ]j` `eo^qnoaiajpo, ej_hq`ejc pda na]okj]^ha baao ]j` atlajoao kb
epo ]cajpo ]j` _kqjoah, ]j` ej_hq`ejc ]ju kpdan ]ikqjpo `qa pk pda Snqopaa qj`an Ra_pekj 7.06, ej_qnna` ^u ep ql pk pda `]pa kb oq_d `eopne^qpekj. Sk pda
atpajp pd]p oq_d l]uiajp kb _kilajo]pekj, atlajoao, ]`r]j_ao ]j` `eo^qnoaiajpo kqp kb pda aop]pa ej ]ju oq_d lnk_aa`ejco od]hh ^a `ajea` bkn ]ju
na]okj, l]uiajp kb pda o]ia od]hh ^a oa_qna` ^u ] heaj kj, ]j` od]hh ^a l]e` kqp kb, ]ju ]j` ]hh `eopne^qpekjo, `ere`aj`o, ikjeao, oa_qnepeao ]j` kpdan
lnklanpu pd]p pda Gkh`ano kb pda Mkpao i]u ^a ajpepha` pk na_aera ej oq_d lnk_aa`ejco, sdapdan ej hemqe`]pekj kn qj`an ]ju lh]j kb naknc]jev]pekj kn
]nn]jcaiajp kn kpdanseoa.

Mkpdejc danaej _kjp]eja` od]hh ^a `aaia` pk ]qpdkneva pda Snqopaa pk ]qpdkneva kn _kjoajp pk kn ]__alp kn ]`klp kj ^ad]hb kb ]ju Gkh`an ]ju lh]j
kb naknc]jev]pekj, ]nn]jcaiajp, ]`fqopiajp kn _kilkoepekj ]bba_pejc oq_d Gkh`an kn pda necdpo kb ]ju Gkh`an pdanakb, kn pk ]qpdkneva pda Snqopaa pk rkpa
ej naola_p kb pda _h]ei kb ]ju Gkh`an ej ]ju oq_d lnk_aa`ejc.

@hh necdpo kb ]_pekj ]j` kb ]ooanpejc _h]eio qj`an pdeo Hj`ajpqna, pda Rqllknp @cnaaiajp kn qj`an ]ju kb pda Mkpao, i]u ^a ajbkn_a` ^u pda Snqopaa
sepdkqp pda lkooaooekj kb ]ju kb pda Mkpao, kn pda lnk`q_pekj pdanakb ]p ]ju pne]h kn kpdan lnk_aa`ejc nah]pera pdanapk, ]j` ]ju oq_d oqep kn lnk_aa`ejc
ejopepqpa` ^u pda Snqopaa od]hh ^a ^nkqcdp ej epo ksj j]ia ]o pnqopaa kb ]j atlnaoo pnqop, ]j` ]ju na_kranu kb fq`ciajp od]hh, ]bpan lnkreoekj bkn pda
l]uiajp kb pda _kilajo]pekj, atlajoao, `eo^qnoaiajpo ]j` ]`r]j_ao kb pda Snqopaa, ]j` pda na]okj]^ha _kilajo]pekj, atlajoao, `eo^qnoaiajpo ]j`
]`r]j_ao kb epo ]cajpo ]j` _kqjoah, ^a bkn pda n]p]^ha ^ajabep kb pda Gkh`ano kb pda Mkpao.

Hj ]ju lnk_aa`ejco ^nkqcdp ^u pda Snqopaa (]j` ej ]ju lnk_aa`ejco ejrkhrejc pda ejpanlnap]pekj kb ]ju lnkreoekj kb pdeo Hj`ajpqna pk sde_d pda
Snqopaa od]hh ^a ] l]npu) pda Snqopaa od]hh ^a dah` pk nalnaoajp ]hh pda Gkh`ano kb pda Mkpao, ]j` ep od]hh jkp ^a ja_aoo]nu pk i]ga ]ju Gkh`ano kb pda
Mkpao l]npeao pk ]ju oq_d lnk_aa`ejco.
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Hj _]oa pda Snqopaa od]hh d]ra lnk_aa`a` pk ajbkn_a ]ju necdp qj`an pdeo Hj`ajpqna kn pda Rqllknp @cnaaiajp ]j` oq_d lnk_aa`ejco od]hh d]ra ^aaj
`eo_kjpejqa` kn ]^]j`kja` ^a_]qoa kb ]ju s]eran lqnoq]jp pk Ra_pekj 6.09 kn ]ju nao_eooekj ]j` ]jjqhiajp lqnoq]jp pk Ra_pekj 6.02 kn bkn ]ju kpdan
na]okj kn od]hh d]ra ^aaj `apanieja` ]`ranoahu pk pda Snqopaa, pdaj ]j` ej aranu oq_d _]oa pda Bkil]ju, pda O]najp, pda Gkh`ano ]j` pda Snqopaa od]hh,
oq^fa_p pk ]ju `apaniej]pekj ej oq_d lnk_aa`ejc, ^a naopkna` naola_perahu pk pdaen oaran]h lkoepekjo ]j` necdpo danaqj`an, ]j` ]hh necdpo, naia`eao ]j`
lksano kb pda Bkil]ju, pda O]najp, pda Gkh`ano ]j` pda Snqopaa od]hh _kjpejqa ]o pdkqcd jk oq_d lnk_aa`ejc d]` ^aaj ejopepqpa`.

Ra_pekj 6.05. Application of Monies Collected by Trustee. @ju ikjeao _khha_pa` ^u pda Snqopaa lqnoq]jp pk pdeo @npe_ha 6 sepd naola_p pk pda Mkpao
od]hh ^a ]llhea` ej pda bkhhksejc kn`an, ]p pda `]pa kn `]pao beta` ^u pda Snqopaa bkn pda `eopne^qpekj kb oq_d ikjeao, qlkj lnaoajp]pekj kb pda oaran]h
Mkpao, ]j`, sepd naola_p pk ]ju Oduoe_]h Mkpao, op]ilejc pdanakj pda l]uiajp, eb kjhu l]npe]hhu l]e`, ]j` qlkj oqnnaj`an pdanakb, eb bqhhu l]e`:

=\efg, pk pda l]uiajp kb ]hh ]ikqjpo `qa pda Snqopaa ej ]hh kb epo _]l]_epeao qj`an Ra_pekj 7.06 kb pdeo Hj`ajpqna;

JXVbaW, ej _]oa pda lnej_el]h kb pda kqpop]j`ejc Mkpao od]hh jkp d]ra ^a_kia `qa ]j` ^a qjl]e`, pk pda l]uiajp kb ejpanaop kj, ]j` ]ju _]od `qa
qlkj at_d]jca kb, pda Mkpao ej `ab]qhp ej pda kn`an kb pda `]pa `qa kb pda l]uiajpo kb oq_d ejpanaop ]j` _]od `qa qlkj at_d]jca, ]o pda _]oa i]u ^a,
sepd ejpanaop (pk pda atpajp pd]p oq_d ejpanaop d]o ^aaj _khha_pa` ^u pda Snqopaa) qlkj oq_d kran`qa l]uiajpo ]p pda n]pa kb ejpanaop ^knja ^u pda Mkpao ]p
oq_d peia, oq_d l]uiajpo pk ^a i]`a n]p]^hu pk pda Oanokjo ajpepha` pdanapk;

K[\eW, ej _]oa pda lnej_el]h kb pda kqpop]j`ejc Mkpao od]hh d]ra ^a_kia `qa, ^u `a_h]n]pekj kn kpdanseoa, ]j` ^a qjl]e`, pk pda l]uiajp kb pda
sdkha ]ikqjp (ej_hq`ejc, eb ]llhe_]^ha, pda l]uiajp kb pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a ]j` ]ju _]od `qa qlkj at_d]jca) pdaj ksejc ]j`
qjl]e` qlkj pda Mkpao bkn lnej_el]h ]j` ejpanaop, eb ]ju, sepd ejpanaop kj pda kran`qa lnej_el]h ]j`, pk pda atpajp pd]p oq_d ejpanaop d]o ^aaj _khha_pa` ^u
pda Snqopaa, qlkj kran`qa ejop]hhiajpo kb ejpanaop ]p pda n]pa kb ejpanaop ^knja ^u pda Mkpao ]p oq_d peia, ]j` ej _]oa oq_d ikjeao od]hh ^a ejoqbbe_eajp pk
l]u ej bqhh pda sdkha ]ikqjpo ok `qa ]j` qjl]e` qlkj pda Mkpao, pdaj pk pda l]uiajp kb oq_d lnej_el]h (ej_hq`ejc, eb ]llhe_]^ha, pda Eqj`]iajp]h
Bd]jca Qalqn_d]oa One_a ]j` ]ju _]od `qa qlkj at_d]jca) ]j` ejpanaop sepdkqp lnabanaj_a kn lneknepu kb lnej_el]h kran ejpanaop, kn kb ejpanaop kran
lnej_el]h kn kb ]ju ejop]hhiajp kb ejpanaop kran ]ju kpdan ejop]hhiajp kb ejpanaop, kn kb ]ju Mkpa kran ]ju kpdan Mkpa, n]p]^hu pk pda ]ccnac]pa kb oq_d
lnej_el]h (ej_hq`ejc, eb ]llhe_]^ha, pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a ]j` ]ju _]od `qa qlkj at_d]jca) ]j` ]__nqa` ]j` qjl]e` ejpanaop; ]j`

=bheg[, pk pda l]uiajp kb pda nai]ej`an, eb ]ju, pk pda Bkil]ju.

Ra_pekj 6.06. Proceedings by Holders. Dt_alp pk ajbkn_a pda necdp pk na_aera l]uiajp kb lnej_el]h (ej_hq`ejc, eb ]llhe_]^ha, pda Eqj`]iajp]h
Bd]jca Qalqn_d]oa One_a) kn ejpanaop sdaj `qa, kn pda necdp pk na_aera l]uiajp kn `aheranu kb pda _kjoe`an]pekj `qa qlkj at_d]jca, jk Gkh`an kb ]ju
Mkpa od]hh d]ra ]ju necdp ^u renpqa kb kn ^u ]r]ehejc kb ]ju lnkreoekj kb pdeo Hj`ajpqna kn pda Mkpao pk ejopepqpa ]ju oqep, ]_pekj kn lnk_aa`ejc ej amqepu kn
]p h]s qlkj kn qj`an
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kn sepd naola_p pk pdeo Hj`ajpqna, kn bkn pda ]llkejpiajp kb ] na_aeran, pnqopaa, hemqe`]pkn, _qopk`e]j kn kpdan oeieh]n kbbe_e]h, kn bkn ]ju kpdan naia`u
danaqj`an, qjhaoo:

(]) oq_d Gkh`an lnarekqohu od]hh d]ra ceraj pk pda Snqopaa sneppaj jkpe_a kb ]j Drajp kb Cab]qhp ]j` kb pda _kjpejq]j_a pdanakb, ]o danaej lnkre`a`;

(^) Gkh`ano kb ]p ha]op 25% ej ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pdaj kqpop]j`ejc od]hh d]ra i]`a sneppaj namqaop qlkj pda Snqopaa pk
ejopepqpa oq_d ]_pekj, oqep kn lnk_aa`ejc ej epo ksj j]ia ]o Snqopaa danaqj`an;

(_) oq_d Gkh`ano od]hh d]ra kbbana` pk pda Snqopaa oq_d oa_qnepu ]j`/kn ej`aijepu o]peob]_pknu pk ep ]c]ejop ]ju hkoo, _h]ei, he]^ehepu kn atlajoa pk ^a
ej_qnna` pdanaej kn pdana^u;

(`) pda Snqopaa d]o jkp _kilhea` sepd oq_d namqaop bkn 60 `]uo ]bpan epo na_aelp kb oq_d jkpe_a, namqaop ]j` kbban kb oq_d oa_qnepu ]j`/kn ej`aijepu;
]j`

(a) jk `ena_pekj pd]p, ej pda klejekj kb pda Snqopaa, eo ej_kjoeopajp sepd oq_d sneppaj namqaop od]hh d]ra ^aaj ceraj pk pda Snqopaa ^u pda Gkh`ano kb ]
i]fknepu kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pdaj kqpop]j`ejc sepdej oq_d 60-`]u lanek` lqnoq]jp pk Ra_pekj 6.09,

ep ^aejc qj`anopkk` ]j` ejpaj`a`, ]j` ^aejc atlnaoohu _kraj]jpa` ^u pda p]gan ]j` Gkh`an kb aranu Mkpa sepd aranu kpdan p]gan ]j` Gkh`an ]j` pda
Snqopaa pd]p jk kja kn ikna Gkh`ano od]hh d]ra ]ju necdp ej ]ju i]jjan sd]paran ^u renpqa kb kn ^u ]r]ehejc kb ]ju lnkreoekj kb pdeo Hj`ajpqna kn pda
Rqllknp @cnaaiajp pk ]bba_p, `eopqn^ kn lnafq`e_a pda necdpo kb ]ju kpdan Gkh`an, kn pk k^p]ej kn oaag pk k^p]ej lneknepu kran kn lnabanaj_a pk ]ju kpdan
oq_d Gkh`an (ep ^aejc qj`anopkk` pd]p pda Snqopaa `kao jkp d]ra ]j ]bbeni]pera `qpu pk ]o_anp]ej sdapdan kn jkp oq_d ]_pekjo kn bkn^a]n]j_ao ]na qj`qhu
lnafq`e_e]h pk oq_d Gkh`an), kn pk ajbkn_a ]ju necdp qj`an pdeo Hj`ajpqna kn pda Rqllknp @cnaaiajp, at_alp ej pda i]jjan danaej lnkre`a` ]j` bkn pda
amq]h, n]p]^ha ]j` _kiikj ^ajabep kb ]hh Gkh`ano (at_alp ]o kpdanseoa lnkre`a` danaej). Ekn pda lnkpa_pekj ]j` ajbkn_aiajp kb pdeo Ra_pekj 6.06, a]_d
]j` aranu Gkh`an ]j` pda Snqopaa od]hh ^a ajpepha` pk oq_d naheab ]o _]j ^a ceraj aepdan ]p h]s kn ej amqepu.

Mkpsepdop]j`ejc ]ju kpdan lnkreoekj kb pdeo Hj`ajpqna ]j` ]ju lnkreoekj kb ]ju Mkpa, a]_d Gkh`an (1) od]hh d]ra pda necdp pk na_aera l]uiajp kn
`aheranu, ]o pda _]oa i]u ^a, kb (t) pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, (u) ]__nqa` ]j` qjl]e` ejpanaop,
eb ]ju, kj, ]j` (v) pda _kjoe`an]pekj `qa qlkj at_d]jca kb, oq_d Mkpa, kj kn ]bpan pda naola_pera `qa `]pao atlnaooa` kn lnkre`a` bkn ej oq_d Mkpa kn ej
pdeo Hj`ajpqna, kn pk ejopepqpa oqep bkn pda ajbkn_aiajp kb ]ju oq_d l]uiajp kn `aheranu, ]o pda _]oa i]u ^a, ]j` (2) od]hh ^a _kjoe`ana` ] Kaj`an (]o
`abeja` ej pda Rqllknp @cnaaiajp) ]j` od]hh d]ra ]hh necdpo kb ] Kaj`an oap bknpd pdanaej.

Ra_pekj 6.07. Proceedings by Trustee. Hj _]oa kb ]j Drajp kb Cab]qhp, pda Snqopaa i]u lnk_aa` pk lnkpa_p ]j` ajbkn_a pda necdpo raopa` ej ep ^u pdeo
Hj`ajpqna ^u oq_d ]llnklne]pa fq`e_e]h lnk_aa`ejco ]o ]na ja_aoo]nu pk lnkpa_p ]j` ajbkn_a ]ju kb oq_d necdpo, aepdan ^u oqep ej amqepu kn ^u ]_pekj ]p h]s
kn ^u lnk_aa`ejc ej ^]jgnqlp_u kn kpdanseoa, sdapdan bkn pda ola_ebe_ ajbkn_aiajp kb ]ju _kraj]jp kn ]cnaaiajp _kjp]eja` ej pdeo Hj`ajpqna kn ej ]e` kb
pda atan_eoa kb ]ju lksan cn]jpa` ej pdeo Hj`ajpqna, kn pk ajbkn_a ]ju kpdan hac]h kn amqep]^ha necdp raopa` ej pda Snqopaa ^u pdeo Hj`ajpqna kn ^u h]s.
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Ra_pekj 6.08. Remedies Cumulative and Continuing. Dt_alp ]o lnkre`a` ej pda h]op l]n]cn]ld kb Ra_pekj 2.06, ]hh lksano ]j` naia`eao ceraj ^u
pdeo @npe_ha 6 pk pda Snqopaa kn pk pda Gkh`ano od]hh, pk pda atpajp lanieppa` ^u h]s, ^a `aaia` _qiqh]pera ]j` jkp at_hqoera kb ]ju pdanakb kn kb ]ju kpdan
lksano ]j` naia`eao ]r]eh]^ha pk pda Snqopaa kn pda Gkh`ano kb pda Mkpao, ^u fq`e_e]h lnk_aa`ejco kn kpdanseoa, pk ajbkn_a pda lanbkni]j_a kn
k^oanr]j_a kb pda _kraj]jpo ]j` ]cnaaiajpo _kjp]eja` ej pdeo Hj`ajpqna, ]j` jk `ah]u kn kieooekj kb pda Snqopaa kn kb ]ju Gkh`an kb ]ju kb pda Mkpao pk
atan_eoa ]ju necdp kn lksan ]__nqejc qlkj ]ju Cab]qhp kn Drajp kb Cab]qhp od]hh eil]en ]ju oq_d necdp kn lksan, kn od]hh ^a _kjopnqa` pk ^a ] s]eran kb
]ju oq_d Cab]qhp kn Drajp kb Cab]qhp kn ]ju ]_mqeao_aj_a pdanaej; ]j`, oq^fa_p pk pda lnkreoekjo kb Ra_pekj 6.06, aranu lksan ]j` naia`u ceraj ^u pdeo
@npe_ha 6 kn ^u h]s pk pda Snqopaa kn pk pda Gkh`ano i]u ^a atan_eoa` bnki peia pk peia, ]j` ]o kbpaj ]o od]hh ^a `aaia` atla`eajp, ^u pda Snqopaa kn ^u
pda Gkh`ano.

Ra_pekj 6.09. Direction of Proceedings and Waiver of Defaults by Majority of Holders. Sda Gkh`ano kb ] i]fknepu kb pda ]ccnac]pa lnej_el]h
]ikqjp kb pda Mkpao ]p pda peia kqpop]j`ejc `apanieja` ej ]__kn`]j_a sepd Ra_pekj 8.04 od]hh d]ra pda necdp pk `ena_p pda peia, iapdk` ]j` lh]_a kb
_kj`q_pejc ]ju lnk_aa`ejc bkn ]ju naia`u ]r]eh]^ha pk pda Snqopaa kn atan_eoejc ]ju pnqop kn lksan _kjbanna` kj pda Snqopaa sepd naola_p pk pda Mkpao;
provided, however, pd]p (]) oq_d `ena_pekj od]hh jkp ^a ej _kjbhe_p sepd ]ju nqha kb h]s kn sepd pdeo Hj`ajpqna, ]j` (^) pda Snqopaa i]u p]ga ]ju kpdan
]_pekj `aaia` lnklan ^u pda Snqopaa ]j` pd]p eo jkp ej_kjoeopajp sepd oq_d `ena_pekj. Sda Snqopaa i]u nabqoa pk bkhhks ]ju `ena_pekj pd]p ep `apaniejao eo
qj`qhu lnafq`e_e]h pk pda necdpo kb ]ju kpdan Gkh`an (ep ^aejc qj`anopkk` pd]p pda Snqopaa `kao jkp d]ra ]j ]bbeni]pera `qpu pk ]o_anp]ej sdapdan kn jkp
]ju oq_d `ena_pekjo ]na qj`qhu lnafq`e_e]h pk oq_d Gkh`ano) kn pd]p skqh` ejrkhra pda Snqopaa ej lanokj]h he]^ehepu. Onekn pk p]gejc ]ju oq_d ]_pekj
danaqj`an, pda Snqopaa od]hh ^a ajpepha` pk ej`aijebe_]pekj ]j`/kn oa_qnepu o]peob]_pknu pk ep ]c]ejop ]hh baao, hkooao, he]^ehepeao ]j` atlajoao (ej_hq`ejc
na]okj]^ha ]ppknjau�o baao ]j` atlajoao) _]qoa` ^u kn pd]p iecdp ^a _]qoa` ^u p]gejc kn jkp p]gejc oq_d ]_pekj. Sda Gkh`ano kb ] i]fknepu ej ]ccnac]pa
lnej_el]h ]ikqjp kb pda Mkpao ]p pda peia kqpop]j`ejc `apanieja` ej ]__kn`]j_a sepd Ra_pekj 8.04 i]u kj ^ad]hb kb pda Gkh`ano kb ]hh kb pda Mkpao s]era
]ju l]op Cab]qhp kn Drajp kb Cab]qhp danaqj`an ]j` epo _kjoamqaj_ao at_alp ]ju _kjpejqejc `ab]qhpo nah]pejc pk (e) ] `ab]qhp ej pda l]uiajp kb ]__nqa`
]j` qjl]e` ejpanaop, eb ]ju, kj, kn pda lnej_el]h (ej_hq`ejc ]ju Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a) kb, pda Mkpao sdaj `qa pd]p d]o jkp ^aaj _qna`
lqnoq]jp pk pda lnkreoekjo kb Ra_pekj 6.01, (ee) ] b]ehqna ^u pda Bkil]ju pk l]u kn `aheran, ]o pda _]oa i]u ^a, pda _kjoe`an]pekj `qa qlkj at_d]jca kb
pda Mkpao kn (eee) ] `ab]qhp ej naola_p kb ] _kraj]jp kn lnkreoekj danakb sde_d qj`an @npe_ha 10 _]jjkp ^a ik`ebea` kn ]iaj`a` sepdkqp pda _kjoajp kb
a]_d Gkh`an kb ]j kqpop]j`ejc Mkpa ]bba_pa`. Tlkj ]ju oq_d s]eran pda Bkil]ju, pda O]najp, pda Snqopaa ]j` pda Gkh`ano kb pda Mkpao od]hh ^a naopkna`
pk pdaen bknian lkoepekjo ]j` necdpo danaqj`an; ^qp jk oq_d s]eran od]hh atpaj` pk ]ju oq^oamqajp kn kpdan Cab]qhp kn Drajp kb Cab]qhp kn eil]en ]ju necdp
_kjoamqajp pdanakj. Vdajaran ]ju Cab]qhp kn Drajp kb Cab]qhp danaqj`an od]hh d]ra ^aaj s]era` ]o lanieppa` ^u pdeo Ra_pekj 6.09, o]e` Cab]qhp kn
Drajp kb Cab]qhp od]hh bkn ]hh lqnlkoao kb pda Mkpao ]j` pdeo Hj`ajpqna ^a `aaia` pk d]ra ^aaj _qna` ]j` pk ^a jkp _kjpejqejc; ^qp jk oq_d s]eran od]hh
atpaj` pk ]ju oq^oamqajp kn kpdan Cab]qhp kn Drajp kb Cab]qhp kn eil]en ]ju necdp _kjoamqajp pdanakj.
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Ra_pekj 6.10. Notice of Defaults. Sda Snqopaa od]hh, sepdej 90 `]uo ]bpan pda k__qnnaj_a ]j` _kjpejq]j_a kb ] Cab]qhp, `aheran pk ]hh Gkh`ano jkpe_a
kb ]hh Cab]qhpo gjksj pk pda Snqopaa ej ]__kn`]j_a sepd pda panio kb pdeo Hj`ajpqna, qjhaoo oq_d Cab]qhpo od]hh d]ra ^aaj _qna` kn s]era` ^abkna pda
cerejc kb oq_d jkpe_a; provided pd]p, at_alp ej pda _]oa kb ] Cab]qhp ej pda l]uiajp kb pda lnej_el]h kb (ej_hq`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa
One_a, eb ]llhe_]^ha), kn ]__nqa` ]j` qjl]e` ejpanaop kj, ]ju kb pda Mkpao kn ] Cab]qhp ej pda l]uiajp kn `aheranu kb pda _kjoe`an]pekj `qa qlkj at_d]jca,
pda Snqopaa od]hh ^a lnkpa_pa` ej sepddkh`ejc (^qp od]hh jkp ^a k^hec]pa` pk sepddkh`) oq_d jkpe_a eb ]j` ok hkjc ]o ep `apaniejao pd]p pda sepddkh`ejc kb
oq_d jkpe_a eo ej pda ejpanaopo kb pda Gkh`ano.

Ra_pekj 6.11. Undertaking to Pay Costs. @hh l]npeao pk pdeo Hj`ajpqna ]cnaa, ]j` a]_d Gkh`an kb ]ju Mkpa ^u epo ]__alp]j_a pdanakb od]hh ^a `aaia`
pk d]ra ]cnaa`, pd]p ]ju _kqnp i]u, ej epo `eo_napekj, namqena, ej ]ju oqep bkn pda ajbkn_aiajp kb ]ju necdp kn naia`u qj`an pdeo Hj`ajpqna, kn ej ]ju oqep
]c]ejop pda Snqopaa bkn ]ju ]_pekj p]gaj kn kieppa` ^u ep ]o Snqopaa, pda behejc ^u ]ju l]npu hepec]jp ej oq_d oqep kb ]j qj`anp]gejc pk l]u pda _kopo kb oq_d
oqep ]j` pd]p oq_d _kqnp i]u ej epo `eo_napekj ]ooaoo na]okj]^ha _kopo, ej_hq`ejc na]okj]^ha ]ppknjauo� baao ]j` atlajoao, ]c]ejop ]ju l]npu hepec]jp ej oq_d
oqep, d]rejc `qa nac]n` pk pda ianepo ]j` ckk` b]epd kb pda _h]eio kn `abajoao i]`a ^u oq_d l]npu hepec]jp; provided pd]p pda lnkreoekjo kb pdeo
Ra_pekj 6.11 (pk pda atpajp lanieppa` ^u h]s) od]hh jkp ]llhu pk ]ju oqep ejopepqpa` ^u pda Snqopaa, pk ]ju oqep ejopepqpa` ^u ]ju Gkh`an, kn cnkql kb
Gkh`ano, dkh`ejc ej pda ]ccnac]pa ikna pd]j 10% ej lnej_el]h ]ikqjp kb pda Mkpao ]p pda peia kqpop]j`ejc `apanieja` ej ]__kn`]j_a sepd Ra_pekj 8.04,
kn pk ]ju oqep ejopepqpa` ^u ]ju Gkh`an bkn pda ajbkn_aiajp kb pda l]uiajp kb pda lnej_el]h kb kn ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, kj ]ju Mkpa
(ej_hq`ejc, ^qp jkp heiepa` pk, pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, eb ]llhe_]^ha) kj kn ]bpan pda `qa `]pa atlnaooa` kn lnkre`a` bkn ej oq_d Mkpa
kn pk ]ju oqep bkn pda ajbkn_aiajp kb pda necdp pk at_d]jca ]ju Mkpa, kn na_aera pda _kjoe`an]pekj `qa qlkj at_d]jca, ej ]__kn`]j_a sepd pda lnkreoekjo
kb @npe_ha 14.

@QSHBKD 7
BNMBDQMHMF SGD SQTRSDD

Ra_pekj 7.01. Duties and Responsibilities of Trustee. Sda Snqopaa, lnekn pk pda k__qnnaj_a kb ]j Drajp kb Cab]qhp ]j` ]bpan pda _qnejc kn s]eran kb
]hh Drajpo kb Cab]qhp pd]p i]u d]ra k__qnna`, qj`anp]gao pk lanbkni oq_d `qpeao ]j` kjhu oq_d `qpeao ]o ]na ola_ebe_]hhu oap bknpd ej pdeo Hj`ajpqna. Hj pda
arajp ]j Drajp kb Cab]qhp d]o k__qnna` ]j` eo _kjpejqejc, pda Snqopaa od]hh atan_eoa oq_d kb pda necdpo ]j` lksano raopa` ej ep ^u pdeo Hj`ajpqna, ]j` qoa
pda o]ia `acnaa kb _]na ]j` ogehh ej epo atan_eoa, ]o ] lnq`ajp lanokj skqh` atan_eoa kn qoa qj`an pda _en_qiop]j_ao ej pda _kj`q_p kb oq_d lanokj�o ksj
]bb]eno; provided pd]p pda Snqopaa sehh ^a qj`an jk k^hec]pekj pk atan_eoa ]ju kb pda necdpo kn lksano qj`an pdeo Hj`ajpqna ]p pda namqaop kn `ena_pekj kb ]ju
kb pda Gkh`ano qjhaoo oq_d Gkh`ano d]ra kbbana` pk pda Snqopaa ej`aijepu ]j`/kn oa_qnepu o]peob]_pknu pk ep ]c]ejop ]ju hkoo, _h]ei, he]^ehepu kn atlajoa
pd]p iecdp ^a ej_qnna` ^u ep ej _kilhe]j_a sepd oq_d namqaop kn `ena_pekj.
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Mk lnkreoekj kb pdeo Hj`ajpqna od]hh ^a _kjopnqa` pk naheara pda Snqopaa bnki he]^ehepu bkn epo ksj cnkoohu jachecajp ]_pekj, epo ksj cnkoohu jachecajp
b]ehqna pk ]_p kn epo ksj sehhbqh ieo_kj`q_p, at_alp pd]p:

(]) lnekn pk pda k__qnnaj_a kb ]j Drajp kb Cab]qhp ]j` ]bpan pda _qnejc kn s]erejc kb ]hh Drajpo kb Cab]qhp pd]p i]u d]ra k__qnna`:

(e) pda `qpeao ]j` k^hec]pekjo kb pda Snqopaa od]hh ^a `apanieja` okhahu ^u pda atlnaoo lnkreoekjo kb pdeo Hj`ajpqna, ]j` pda Snqopaa od]hh jkp
^a he]^ha at_alp bkn pda lanbkni]j_a kb oq_d `qpeao ]j` k^hec]pekjo ]o ]na ola_ebe_]hhu oap bknpd ej pdeo Hj`ajpqna ]j` jk eilhea` _kraj]jpo kn
k^hec]pekjo od]hh ^a na]` ejpk pdeo Hj`ajpqna ]c]ejop pda Snqopaa; ]j`

(ee) ej pda ]^oaj_a kb ^]` b]epd ]j` sehhbqh ieo_kj`q_p kj pda l]np kb pda Snqopaa, pda Snqopaa i]u, ]o pk pda pnqpd kb pda op]paiajpo ]j` pda
_knna_pjaoo kb pda klejekjo atlnaooa` pdanaej, _kj_hqoerahu nahu qlkj ]ju _anpebe_]pao kn klejekjo bqnjeoda` pk pda Snqopaa ]j` _kjbkniejc pk pda
namqenaiajpo kb pdeo Hj`ajpqna; ^qp, ej pda _]oa kb ]ju oq_d _anpebe_]pao kn klejekjo pd]p ^u ]ju lnkreoekjo danakb ]na ola_ebe_]hhu namqena` pk ^a
bqnjeoda` pk pda Snqopaa, pda Snqopaa od]hh ^a qj`an ] `qpu pk at]ieja pda o]ia pk `apanieja sdapdan kn jkp pdau _kjbkni pk pda namqenaiajpo kb
pdeo Hj`ajpqna (^qp jaa` jkp _kjbeni kn ejraopec]pa pda ]__qn]_u kb ]ju i]pdai]pe_]h _]h_qh]pekjo kn kpdan b]_po op]pa` pdanaej);

(^) pda Snqopaa od]hh jkp ^a he]^ha bkn ]ju annkn kb fq`ciajp i]`a ej ckk` b]epd ^u ] Qaolkjoe^ha Nbbe_an kn Nbbe_ano kb pda Snqopaa, qjhaoo ep od]hh
^a lnkra` pd]p pda Snqopaa s]o cnkoohu jachecajp ej ]o_anp]ejejc pda lanpejajp b]_po;

(_) pda Snqopaa od]hh jkp ^a he]^ha sepd naola_p pk ]ju ]_pekj p]gaj kn kieppa` pk ^a p]gaj ^u ep ej ckk` b]epd ej ]__kn`]j_a sepd pda `ena_pekj kb pda
Gkh`ano kb jkp haoo pd]j ] i]fknepu kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]p pda peia kqpop]j`ejc `apanieja` ]o lnkre`a` ej Ra_pekj 8.04
nah]pejc pk pda peia, iapdk` ]j` lh]_a kb _kj`q_pejc ]ju lnk_aa`ejc bkn ]ju naia`u ]r]eh]^ha pk pda Snqopaa, kn atan_eoejc ]ju pnqop kn lksan _kjbanna`
qlkj pda Snqopaa, qj`an pdeo Hj`ajpqna;

(`) sdapdan kn jkp pdanaej lnkre`a`, aranu lnkreoekj kb pdeo Hj`ajpqna nah]pejc pk pda _kj`q_p kn ]bba_pejc pda he]^ehepu kb, kn ]bbkn`ejc lnkpa_pekj pk,
pda Snqopaa od]hh ^a oq^fa_p pk pda lnkreoekjo kb pdeo Ra_pekj 7.01 ]j` Ra_pekj 7.02 danakb;

(a) pda Snqopaa od]hh jkp ^a he]^ha ej naola_p kb ]ju l]uiajp (]o pk pda _knna_pjaoo kb ]ikqjp, ajpephaiajp pk na_aera kn ]ju kpdan i]ppano nah]pejc pk
l]uiajp) kn jkpe_a abba_pa` ^u pda Bkil]ju kn ]ju O]uejc @cajp kn ]ju na_kn`o i]ejp]eja` ^u ]ju _k-Mkpa Qaceopn]n sepd naola_p pk pda Mkpao;

(b) eb ]ju l]npu b]eho pk `aheran ] jkpe_a nah]pejc pk ]j arajp pda b]_p kb sde_d, lqnoq]jp pk pdeo Hj`ajpqna, namqenao jkpe_a pk ^a oajp pk pda Snqopaa,
pda Snqopaa i]u _kj_hqoerahu nahu kj epo b]ehqna pk na_aera oq_d jkpe_a ]o na]okj pk ]_p ]o eb jk oq_d arajp k__qnna`;

(c) ej pda necdpo, lnerehacao, eiiqjepeao, ^ajabepo, ej`aijepeao, lnkpa_pekjo ]bbkn`a` pk pda Snqopaa lqnoq]jp pk pdeo @npe_ha 7 od]hh ^a ]bbkn`a` pk pda
Snqopaa ej a]_d kb epo _]l]_epeao danaqj`an, ej_hq`ejc, sepdkqp heiep]pekj, ej epo _]l]_epeao ]o Bqopk`e]j, Mkpa Qaceopn]n, O]uejc @cajp, Dt_d]jca @cajp kn
kpdan pn]joban ]cajp danaqj`an; ]j`
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(d) Mkja kb pda lnkreoekjo _kjp]eja` ej pdeo Hj`ajpqna od]hh namqena pda Snqopaa pk atlaj` kn neog epo ksj bqj`o kn kpdanseoa ej_qn lanokj]h
bej]j_e]h he]^ehepu ej pda lanbkni]j_a kb ]ju kb epo `qpeao kn ej pda atan_eoa kb ]ju kb epo necdpo kn lksano.

Ra_pekj 7.02. Reliance on Documents, Opinions, Etc. Dt_alp ]o kpdanseoa lnkre`a` ej Ra_pekj 7.01:

(]) pda Snqopaa i]u _kj_hqoerahu nahu ]j` od]hh ^a bqhhu lnkpa_pa` ej ]_pejc kn nabn]ejejc bnki ]_pejc qlkj ]ju naokhqpekj, _anpebe_]pa, op]paiajp,
ejopnqiajp, klejekj, nalknp, jkpe_a, namqaop, _kjoajp, kn`an, ^kj`, jkpa, _kqlkj kn kpdan l]lan kn `k_qiajp ^aheara` ^u ep ej ckk` b]epd pk ^a cajqeja ]j`
pk d]ra ^aaj oecja` kn lnaoajpa` ^u pda lnklan l]npu kn l]npeao;

(^) ]ju namqaop, `ena_pekj, kn`an kn `ai]j` kb pda Bkil]ju iajpekja` danaej od]hh ^a oqbbe_eajphu are`aj_a` ^u ]j Nbbe_an�o Banpebe_]pa (qjhaoo
kpdan are`aj_a ej naola_p pdanakb ^a danaej ola_ebe_]hhu lnao_ne^a`); ]j` ]ju Ak]n` Qaokhqpekj i]u ^a are`aj_a` pk pda Snqopaa ^u ] _klu pdanakb
_anpebea` ^u pda Ra_nap]nu kn ]j @ooeop]jp Ra_nap]nu kb pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha. Sda Snqopaa od]hh jkp ^a naolkjoe^ha kn he]^ha bkn ]ju
]_pekj ep p]gao kn kiepo pk p]ga ej ckk` b]epd ej nahe]j_a kj oq_d Nbbe_an�o Banpebe_]pa;

(_) sdajaran ej pda ]`iejeopn]pekj kb pdeo Hj`ajpqna, pda Snqopaa od]hh `aai ep `aoen]^ha pd]p ] i]ppan ^a lnkra` kn aop]^heoda` lnekn pk p]gejc,
oqbbanejc kn kieppejc ]ju ]_pekj danaqj`an, pda Snqopaa (qjhaoo kpdan are`aj_a ^a danaej ola_ebe_]hhu lnao_ne^a`) i]u, ej pda ]^oaj_a kb cnkoo jachecaj_a
kn sehhbqh ieo_kj`q_p kj epo l]np, _kj_hqoerahu nahu qlkj ]j Nbbe_an�o Banpebe_]pa;

(`) pda Snqopaa i]u _kjoqhp sepd _kqjoah kb epo oaha_pekj, ]j` namqena ]j Nlejekj kb Bkqjoah ]j` ]ju ]`re_a kb oq_d _kqjoah kn Nlejekj kb Bkqjoah
od]hh ^a bqhh ]j` _kilhapa ]qpdknev]pekj ]j` lnkpa_pekj ej naola_p kb ]ju ]_pekj p]gaj kn kieppa` ^u ep danaqj`an ej ckk` b]epd ]j` ej nahe]j_a kj oq_d
]`re_a kn Nlejekj kb Bkqjoah;

(a) pda Snqopaa od]hh jkp ^a ^kqj` pk i]ga ]ju ejraopec]pekj ejpk pda b]_po kn i]ppano op]pa` ej ]ju naokhqpekj, _anpebe_]pa, op]paiajp, ejopnqiajp,
klejekj, nalknp, jkpe_a, namqaop, `ena_pekj, _kjoajp, kn`an, ^kj`, `a^ajpqna kn kpdan l]lan kn `k_qiajp, ^qp pda Snqopaa, ej epo `eo_napekj, i]u i]ga oq_d
bqnpdan ejmqenu kn ejraopec]pekj ejpk oq_d b]_po kn i]ppano ]o ep i]u oaa bep, ]j`, eb pda Snqopaa od]hh `apanieja pk i]ga oq_d bqnpdan ejmqenu kn
ejraopec]pekj, ep od]hh ^a ajpepha` pk at]ieja pda ^kkgo, na_kn`o ]j` lnaieoao kb pda Bkil]ju kn pda O]najp, lanokj]hhu kn ^u ]cajp kn ]ppknjau ]p pda
atlajoa kb pda Bkil]ju kn pda O]najp ]j` od]hh ej_qn jk he]^ehepu kb ]ju gej` ^u na]okj kb oq_d ejmqenu kn ejraopec]pekj;

(b) pda Snqopaa i]u ata_qpa ]ju kb pda pnqopo kn lksano danaqj`an kn lanbkni ]ju `qpeao danaqj`an aepdan `ena_phu kn ^u kn pdnkqcd ]cajpo,
_qopk`e]jo, jkiejaao kn ]ppknjauo ]j` pda Snqopaa od]hh jkp ^a naolkjoe^ha bkn ]ju ieo_kj`q_p kn jachecaj_a kj pda l]np kb ]ju ]cajp, _qopk`e]j, jkiejaa
kn ]ppknjau ]llkejpa` ^u ep sepd `qa _]na danaqj`an;

(c) pda lanieooera necdpo kb pda Snqopaa ajqian]pa` danaej od]hh jkp ^a _kjopnqa` ]o `qpeao;
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(d) pda Snqopaa i]u namqaop pd]p pda Bkil]ju `aheran ]j Nbbe_an�o Banpebe_]pa oappejc bknpd pda j]iao kb pda ej`ere`q]ho ]j`/kn pephao kb kbbe_ano
]qpdkneva` ]p oq_d peiao pk p]ga ola_ebea` ]_pekjo lqnoq]jp pk pdeo Hj`ajpqna, sde_d Nbbe_an�o Banpebe_]pa i]u ^a oecja` ^u ]ju Oanokj ]qpdkneva` pk oecj
]j Nbbe_an�o Banpebe_]pa, ej_hq`ejc ]ju Oanokj ola_ebea` ]o ok ]qpdkneva` ej ]ju oq_d _anpebe_]pa lnarekqohu `aherana` ]j` jkp oqlanoa`a`;

(e) jaepdan pda Snqopaa jkn ]ju kb epo `ena_pkno, kbbe_ano, ailhkuaao, ]cajpo, kn ]bbehe]pao od]hh ^a naolkjoe^ha bkn jkn d]ra ]ju `qpu pk ikjepkn pda
lanbkni]j_a kn ]ju ]_pekj kb pda Bkil]ju, kn ]ju kb pdaen naola_pera `ena_pkno, iai^ano, kbbe_ano, ]cajpo, ]bbehe]pao, kn ailhkuaao, jkn od]hh ep d]ra ]ju
he]^ehepu ej _kjja_pekj sepd pda i]hba]o]j_a kn jkjba]o]j_a ^u oq_d l]npu. Sda Snqopaa od]hh jkp ^a naolkjoe^ha bkn ]ju ej]__qn]_u ej pda ejbkni]pekj
k^p]eja` bnki pda Bkil]ju kn bkn ]ju ej]__qn]_u kn kieooekj ej pda na_kn`o sde_d i]u naoqhp bnki oq_d ejbkni]pekj kn ]ju b]ehqna ^u pda Snqopaa pk
lanbkni epo `qpeao kn oap bknpd danaej ]o ] naoqhp kb ]ju ej]__qn]_u kn ej_kilhapajaoo;

(f) pda Snqopaa od]hh jkp ^a he]^ha bkn ]ju ]_pekj p]gaj, oqbbana`, kn kieppa` pk ^a p]gaj ^u ep ej ckk` b]epd ]j` na]okj]^hu ^aheara` ^u ep pk ^a
]qpdkneva` kn sepdej pda `eo_napekj kn necdpo kn lksano _kjbanna` qlkj ep ^u pdeo Hj`ajpqna;

(g) pda Snqopaa od]hh jkp ^a naolkjoe^ha kn he]^ha bkn ]ju ]_pekj ep p]gao kn kiepo pk p]ga ej ckk` b]epd sde_d ep na]okj]^hu ^ahearao pk ^a ]qpdkneva`
kn sepdej epo necdpo kn lksano;

(h) pda Snqopaa od]hh jkp ^a namqena` pk cera ]ju ^kj` kn oqnapu ej naola_p kb pda ata_qpekj kb pda pnqopo, lksano, ]j` `qpeao qj`an pdeo Hj`ajpqna;

(i) ej ]_pejc pk ajbkn_a ]ju necdp qj`an pda Rqllknp @cnaaiajp, pda Snqopaa od]hh ^a ajpepha` pk ]hh kb pda necdpo, ^ajabepo, lnerehacao, lnkpa_pekjo,
eiiqjepeao, ]j` ej`aijepeao lnkre`a` pk ep qj`an pdeo Hj`ajpqna ]o eb ola_ebe_]hhu oap bknpd pdanaej;

(j) ej jk arajp od]hh pda Snqopaa ^a he]^ha bkn ]ju ola_e]h, ej`ena_p, lqjepera, kn _kjoamqajpe]h hkoo kn `]i]ca kb ]ju gej` sd]pokaran (ej_hq`ejc ^qp
jkp heiepa` pk hkop lnkbepo), araj eb pda Snqopaa d]o ^aaj ]`reoa` kb pda hegahedkk` kb oq_d hkoo kn `]i]ca ]j` nac]n`haoo kb pda bkni kb ]_pekj; ]j`

(k) pda Snqopaa od]hh jkp ^a _d]nca` sepd gjksha`ca kb ]ju Cab]qhp kn Drajp kb Cab]qhp sepd naola_p pk pda Mkpao, qjhaoo sneppaj jkpe_a kb ]ju
arajp sde_d eo ej b]_p oq_d ] Cab]qhp kn Drajp kb Cab]qhp, ]o pda _]oa i]u ^a, eo na_aera` ^u ] Qaolkjoe^ha Nbbe_an kb pda Snqopaa ]p pda Bknlkn]pa Snqop
Nbbe_a kb pda Snqopaa, ]j` oq_d jkpe_a nabanaj_ao pda Mkpao, pda Bkil]ju, ]j` pdeo Hj`ajpqna.

Ra_pekj 7.03. No Responsibility for Recitals, Etc. Sda na_ep]ho _kjp]eja` danaej ]j` ej pda Mkpao (at_alp ej pda Snqopaa�o _anpebe_]pa kb
]qpdajpe_]pekj) od]hh ^a p]gaj ]o pda op]paiajpo kb pda Bkil]ju ]j` pda O]najp, ]j` pda Snqopaa ]ooqiao jk naolkjoe^ehepu bkn pda _knna_pjaoo kb pda
o]ia. Sda Snqopaa i]gao jk nalnaoajp]pekjo ]o pk pda r]he`epu kn oqbbe_eaj_u kb pdeo Hj`ajpqna kn kb pda Mkpao. Maepdan pda Snqopaa jkn ]ju O]uejc @cajp
od]hh ^a ]__kqjp]^ha bkn pda qoa kn ]llhe_]pekj ^u pda Bkil]ju kb ]ju Mkpao kn pda lnk_aa`o kb ]ju Mkpao ]qpdajpe_]pa` ]j` `aherana` ^u pda Snqopaa ej
_kjbkniepu sepd pda lnkreoekjo kb pdeo Hj`ajpqna.

43

KAW_APP_EX28_051625 
Page 1409 of 2266



Ra_pekj 7.04. Trustee, Paying Agents, Exchange Agents, Bid Solicitation Agent or Note Registrar May Own Notes. Sda Snqopaa, ]ju O]uejc @cajp,
]ju Dt_d]jca @cajp, Ae` Rkhe_ep]pekj @cajp (eb kpdan pd]j pda Bkil]ju kn ]ju @bbehe]pa pdanakb) kn Mkpa Qaceopn]n, ej epo ej`ere`q]h kn ]ju kpdan
_]l]_epu, i]u ^a_kia pda ksjan kn lha`caa kb Mkpao sepd pda o]ia necdpo ep skqh` d]ra eb ep sana jkp pda Snqopaa, O]uejc @cajp, Dt_d]jca @cajp, Ae`
Rkhe_ep]pekj @cajp kn Mkpa Qaceopn]n.

Ra_pekj 7.05. Monies and Shares of Common Stock to Be Held in Trust. @hh ikjeao ]j` od]nao kb Bkiikj Rpk_g na_aera` ^u pda Snqopaa od]hh,
qjpeh qoa` kn ]llhea` ]o danaej lnkre`a`, ^a dah` ej pnqop bkn pda lqnlkoao bkn sde_d pdau sana na_aera`. Lkjau ]j` od]nao kb Bkiikj Rpk_g dah` ^u pda
Snqopaa ej pnqop danaqj`an jaa` jkp ^a oacnac]pa` bnki kpdan bqj`o at_alp pk pda atpajp namqena` ^u h]s. Sda Snqopaa od]hh ^a qj`an jk he]^ehepu bkn
ejpanaop kj ]ju ikjau kn od]nao kb Bkiikj Rpk_g na_aera` ^u ep danaqj`an at_alp ]o i]u ^a ]cnaa` bnki peia pk peia ^u pda Bkil]ju ]j` pda Snqopaa.

Ra_pekj 7.06. Compensation and Expenses of Trustee. Sda Bkil]ju ]j` pda O]najp, fkejphu ]j` oaran]hhu, _kraj]jp ]j` ]cnaa pk l]u pk pda Snqopaa
bnki peia pk peia ]j` pda Snqopaa od]hh na_aera oq_d _kilajo]pekj bkn ]hh oanre_ao naj`ana` ^u ep danaqj`an ej ]ju _]l]_epu (sde_d od]hh jkp ^a heiepa`
^u ]ju lnkreoekj kb h]s ej nac]n` pk pda _kilajo]pekj kb ] pnqopaa kb ]j atlnaoo pnqop) ]o iqpq]hhu ]cnaa` pk ej snepejc ^apsaaj pda Snqopaa ]j` pda
Bkil]ju, ]j` pda Bkil]ju ]j` pda O]najp, fkejphu ]j` oaran]hhu, sehh l]u kn naei^qnoa pda Snqopaa ej a]_d kb epo _]l]_epeao danaqj`an qlkj epo namqaop
bkn (e) ]hh na]okj]^ha atlajoao, `eo^qnoaiajpo ]j` ]`r]j_ao ej_qnna` kn i]`a ^u pda Snqopaa ej ]ju kb epo _]l]_epeao danaqj`an ej _kjja_pekj sepd pda
lnal]n]pekj, jackpe]pekj, ata_qpekj, `aheranu ]j` ]`iejeopn]pekj kb pdeo Hj`ajpqna, kn ]ju ]iaj`iajpo, ik`ebe_]pekjo kn s]erano kb pda lnkreoekjo danakb
(ej_hq`ejc pda na]okj]^ha _kilajo]pekj ]j` pda atlajoao ]j` `eo^qnoaiajpo kb epo ]cajpo ]j` _kqjoah ]j` kb ]hh Oanokjo jkp nacqh]nhu ej epo ailhku), kn
(ee) ]hh atlajoao, `eo^qnoaiajpo ]j` ]`r]j_ao ej_qnna` kn i]`a ^u pda Snqopaa ej ]ju kb epo _]l]_epeao danaqj`an ej _kjja_pekj sepd pda ajbkn_aiajp kb
pdeo Hj`ajpqna kn ]ju pn]jo]_pekjo _kjpailh]pa` qj`an pdeo Hj`ajpqna (ej_hq`ejc pda na]okj]^ha _kilajo]pekj ]j` pda atlajoao ]j` `eo^qnoaiajpo kb epo
]cajpo ]j` _kqjoah ]j` kb ]hh Oanokjo jkp nacqh]nhu ej epo ailhku), at_alp ]ju oq_d atlajoa, `eo^qnoaiajp kn ]`r]j_a ]o od]hh d]ra ^aaj _]qoa` ^u epo
cnkoo jachecaj_a kn sehhbqh ieo_kj`q_p (]o ]`fq`e_]pa` ^u ] _kqnp kb _kilapajp fqneo`e_pekj ej ] bej]h jkj-]lla]h]^ha `a_eoekj). Sda Bkil]ju ]j` pda
O]najp, fkejphu ]j` oaran]hhu, _kraj]jp pk ej`aijebu pda Snqopaa kn ]ju lna`a_aookn Snqopaa ej ]ju _]l]_epu qj`an pdeo Hj`ajpqna ]j` ]ju kpdan `k_qiajp
kn pn]jo]_pekj ajpana` ejpk ej _kjja_pekj danasepd ]j` epo ]cajpo ]j` ]ju ]qpdajpe_]pejc ]cajp bkn, ]j` pk dkh` pdai d]nihaoo ]c]ejop, ]ju hkoo, _h]ei,
`]i]ca, he]^ehepu kn atlajoa (ej_hq`ejc na]okj]^ha ]ppknjauo� baao ]j` atlajoao) ej_qnna` sepdkqp cnkoo jachecaj_a kn sehhbqh ieo_kj`q_p kj pda l]np kb
pda Snqopaa, epo kbbe_ano, `ena_pkno, ]cajpo kn ailhkuaao, kn oq_d ]cajp kn ]qpdajpe_]pejc ]cajp, ]o pda _]oa i]u ^a (]o ]`fq`e_]pa` ^u ] _kqnp kb _kilapajp
fqneo`e_pekj ej ] bej]h jkj-]lla]h]^ha `a_eoekj), ]j` ]neoejc kqp kb kn ej _kjja_pekj sepd pda ]__alp]j_a kn ]`iejeopn]pekj kb pdeo Hj`ajpqna kn ej ]ju kpdan
_]l]_epu danaqj`an ]j` pda ajbkn_aiajp kb pdeo Hj`ajpqna (ej_hq`ejc pdeo Ra_pekj 7.06), ej_hq`ejc pda _kopo ]j` atlajoao kb `abaj`ejc pdaioahrao ]c]ejop
]ju _h]ei, ej_hq`ejc, sepdkqp heiep]pekj, ]ju ]j` ]hh na]okj]^ha ]ppknjauo� baao ]j` atlajoao (sdapdan ]ooanpa` ^u pda Bkil]ju, pda O]najp, ]ju Gkh`an
kn ]ju kpdan Oanokj) kb he]^ehepu ej pda lnaieoao. Sda k^hec]pekjo kb pda Bkil]ju ]j` pda O]najp qj`an pdeo Ra_pekj 7.06 pk _kilajo]pa kn ej`aijebu pda
Snqopaa ]j` pk l]u kn naei^qnoa pda Snqopaa bkn atlajoao, `eo^qnoaiajpo ]j` ]`r]j_ao od]hh ^a oa_qna` ^u ] oajekn _h]ei pk
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sde_d pda Mkpao ]na dana^u i]`a oq^kn`ej]pa kj ]hh ikjau kn lnklanpu dah` kn _khha_pa` ^u pda Snqopaa, at_alp, oq^fa_p pk pda abba_p kb Ra_pekj 6.05,
bqj`o dah` ej pnqop danasepd bkn pda ^ajabep kb pda Gkh`ano kb l]npe_qh]n Mkpao. Sda Snqopaa�o necdp pk na_aera l]uiajp kb ]ju ]ikqjpo `qa qj`an pdeo
Ra_pekj 7.06 od]hh jkp ^a oq^kn`ej]pa pk ]ju kpdan he]^ehepu kn ej`a^pa`jaoo kb pda Bkil]ju kn pda O]najp. Sda k^hec]pekj kb pda Bkil]ju ]j` pda O]najp
qj`an pdeo Ra_pekj 7.06 od]hh oqnrera pda o]peob]_pekj ]j` `eo_d]nca kb pdeo Hj`ajpqna ]j` pda a]nhean naoecj]pekj kn naikr]h kb pda Snqopaa. Sda Bkil]ju
kn pda O]najp, ]o ]llhe_]^ha, jaa` jkp l]u bkn ]ju oapphaiajp i]`a sepdkqp epo _kjoajp, sde_d _kjoajp od]hh jkp ^a qjna]okj]^hu sepddah`. Sda
ej`aijebe_]pekj lnkre`a` ej pdeo Ra_pekj 7.06 od]hh atpaj` pk pda kbbe_ano, `ena_pkno, ]cajpo, ailhkuaao kb pda Snqopaa ]j` ]ju oq__aookn Snqopaa
danaqj`an.

Vepdkqp lnafq`e_a pk ]ju kpdan necdpo ]r]eh]^ha pk pda Snqopaa qj`an ]llhe_]^ha h]s, sdaj pda Snqopaa ]j` epo ]cajpo ]j` ]ju ]qpdajpe_]pejc ]cajp
ej_qn atlajoao kn naj`an oanre_ao ]bpan ]j Drajp kb Cab]qhp ola_ebea` ej Ra_pekj 6.01(d) kn Ra_pekj 6.01(e) k__qno, pda atlajoao ]j` pda _kilajo]pekj bkn
pda oanre_ao ]na ejpaj`a` pk _kjopepqpa atlajoao kb ]`iejeopn]pekj qj`an ]ju ^]jgnqlp_u, ejokhraj_u kn oeieh]n h]so.

Ra_pekj 7.07. Officer’s Certificate as Evidence. Dt_alp ]o kpdanseoa lnkre`a` ej Ra_pekj 7.01, sdajaran ej pda ]`iejeopn]pekj kb pda lnkreoekjo kb
pdeo Hj`ajpqna pda Snqopaa od]hh `aai ep ja_aoo]nu kn `aoen]^ha pd]p ] i]ppan ^a lnkra` kn aop]^heoda` lnekn pk p]gejc kn kieppejc ]ju ]_pekj danaqj`an,
oq_d i]ppan (qjhaoo kpdan are`aj_a ej naola_p pdanakb ^a danaej ola_ebe_]hhu lnao_ne^a`) i]u, ej pda ]^oaj_a kb cnkoo jachecaj_a ]j` sehhbqh ieo_kj`q_p,
kj pda l]np kb pda Snqopaa, ^a `aaia` pk ^a _kj_hqoerahu lnkra` ]j` aop]^heoda` ^u ]j Nbbe_an�o Banpebe_]pa `aherana` pk pda Snqopaa, ]j` oq_d Nbbe_an�o
Banpebe_]pa, ej pda ]^oaj_a kb cnkoo jachecaj_a ]j` sehhbqh ieo_kj`q_p kj pda l]np kb pda Snqopaa, od]hh ^a bqhh s]nn]jp pk pda Snqopaa bkn ]ju ]_pekj p]gaj
kn kieppa` ^u ep qj`an pda lnkreoekjo kb pdeo Hj`ajpqna qlkj pda b]epd pdanakb.

Ra_pekj 7.08. Eligibility of Trustee. Sdana od]hh ]p ]hh peiao ^a ] Snqopaa danaqj`an sde_d od]hh ^a ] Oanokj pd]p eo ahece^ha lqnoq]jp pk pda Snqop
Hj`ajpqna @_p (]o eb pda Snqop Hj`ajpqna @_p sana ]llhe_]^ha danapk) pk ]_p ]o oq_d ]j` d]o ] _ki^eja` _]lep]h ]j` oqnlhqo kb ]p ha]op $50,000,000. Hb oq_d
Oanokj lq^heodao nalknpo kb _kj`epekj ]p ha]op ]jjq]hhu, lqnoq]jp pk h]s kn pk pda namqenaiajpo kb ]ju oqlanreoejc kn at]iejejc ]qpdknepu, pdaj bkn pda
lqnlkoao kb pdeo Ra_pekj 7.08, pda _ki^eja` _]lep]h ]j` oqnlhqo kb oq_d Oanokj od]hh ^a `aaia` pk ^a epo _ki^eja` _]lep]h ]j` oqnlhqo ]o oap bknpd ej epo
ikop na_ajp nalknp kb _kj`epekj ok lq^heoda`. Hb ]p ]ju peia pda Snqopaa od]hh _a]oa pk ^a ahece^ha ej ]__kn`]j_a sepd pda lnkreoekjo kb pdeo Ra_pekj 7.08, ep
od]hh naoecj lnkilphu ej pda i]jjan ]j` sepd pda abba_p danaej]bpan ola_ebea` ej pdeo @npe_ha.

Ra_pekj 7.09. Resignation or Removal of Trustee.

(]) Sda Snqopaa i]u ]p ]ju peia naoecj ^u cerejc sneppaj jkpe_a kb oq_d naoecj]pekj pk pda Bkil]ju ]j` ^u `aheranejc jkpe_a pdanakb pk pda
Gkh`ano. Tlkj na_aerejc oq_d jkpe_a kb naoecj]pekj, pda Bkil]ju od]hh lnkilphu ]llkejp ] oq__aookn pnqopaa ^u sneppaj ejopnqiajp, ej `qlhe_]pa,
ata_qpa` ^u kn`an kb pda Bkil]ju�o Ak]n` kb Cena_pkno, kja _klu kb sde_d ejopnqiajp od]hh ^a `aherana` pk pda naoecjejc Snqopaa ]j` kja _klu pk pda
oq__aookn pnqopaa. Hb jk oq__aookn pnqopaa od]hh d]ra ^aaj ok ]llkejpa` ]j` d]ra ]__alpa` ]llkejpiajp sepdej 45 `]uo ]bpan pda cerejc kb oq_d jkpe_a kb
naoecj]pekj pk pda Gkh`ano, pda naoecjejc Snqopaa i]u, qlkj paj Aqoejaoo
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C]uo� jkpe_a pk pda Bkil]ju ]j` pda Gkh`ano, lapepekj ]ju _kqnp kb _kilapajp fqneo`e_pekj, ]p pda atlajoa kb pda Bkil]ju, bkn pda ]llkejpiajp kb ]
oq__aookn pnqopaa, kn ]ju Gkh`an sdk d]o ^aaj ] ^kj] be`a Gkh`an kb ] Mkpa kn Mkpao bkn ]p ha]op oet ikjpdo (kn oej_a pda `]pa kb pdeo Hj`ajpqna) i]u,
oq^fa_p pk pda lnkreoekjo kb Ra_pekj 6.11, kj ^ad]hb kb deioahb kn danoahb ]j` ]hh kpdano oeieh]nhu oepq]pa`, lapepekj ]ju oq_d _kqnp bkn pda ]llkejpiajp kb ]
oq__aookn pnqopaa. Rq_d _kqnp i]u pdanaqlkj, ]bpan oq_d jkpe_a, eb ]ju, ]o ep i]u `aai lnklan ]j` lnao_ne^a, ]llkejp ] oq__aookn pnqopaa.

(^) Hj _]oa ]p ]ju peia ]ju kb pda bkhhksejc od]hh k__qn:

(e) pda Snqopaa od]hh _a]oa pk ^a ahece^ha ej ]__kn`]j_a sepd pda lnkreoekjo kb Ra_pekj 7.08 ]j` od]hh b]eh pk naoecj ]bpan sneppaj namqaop
pdanabkn ^u pda Bkil]ju kn ^u ]ju oq_d Gkh`an, kn

(ee) pda Snqopaa od]hh ^a_kia ej_]l]^ha kb ]_pejc, kn od]hh ^a ]`fq`ca` ] ^]jgnqlp kn ejokhrajp, kn ] na_aeran kb pda Snqopaa kn kb epo lnklanpu
od]hh ^a ]llkejpa`, kn ]ju lq^he_ kbbe_an od]hh p]ga _d]nca kn _kjpnkh kb pda Snqopaa kn kb epo lnklanpu kn ]bb]eno bkn pda lqnlkoa kb nad]^ehep]pekj,
_kjoanr]pekj kn hemqe`]pekj,

pdaj, ej aepdan _]oa, pda Bkil]ju i]u ^u ] Ak]n` Qaokhqpekj naikra pda Snqopaa ]j` ]llkejp ] oq__aookn pnqopaa ^u sneppaj ejopnqiajp, ej `qlhe_]pa,
ata_qpa` ^u kn`an kb pda Bkil]ju�o Ak]n` kb Cena_pkno, kja _klu kb sde_d ejopnqiajp od]hh ^a `aherana` pk pda Snqopaa ok naikra` ]j` kja _klu pk pda
oq__aookn pnqopaa, kn, oq^fa_p pk pda lnkreoekjo kb Ra_pekj 6.11, ]ju Gkh`an sdk d]o ^aaj ] ^kj] be`a Gkh`an kb ] Mkpa kn Mkpao bkn ]p ha]op oet ikjpdo (kn
oej_a pda `]pa kb pdeo Hj`ajpqna) i]u, kj ^ad]hb kb deioahb kn danoahb ]j` ]hh kpdano oeieh]nhu oepq]pa`, lapepekj ]ju _kqnp kb _kilapajp fqneo`e_pekj bkn pda
naikr]h kb pda Snqopaa ]j` pda ]llkejpiajp kb ] oq__aookn pnqopaa. Rq_d _kqnp i]u pdanaqlkj, ]bpan oq_d jkpe_a, eb ]ju, ]o ep i]u `aai lnklan ]j`
lnao_ne^a, naikra pda Snqopaa ]j` ]llkejp ] oq__aookn pnqopaa.

(_) Sda Gkh`ano kb ] i]fknepu ej ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]p pda peia kqpop]j`ejc, ]o `apanieja` ej ]__kn`]j_a sepd Ra_pekj 8.04,
i]u ]p ]ju peia naikra pda Snqopaa ]j` jkiej]pa ] oq__aookn pnqopaa pd]p od]hh ^a `aaia` ]llkejpa` ]o oq__aookn pnqopaa qjhaoo sepdej paj `]uo ]bpan
jkpe_a pk pda Bkil]ju kb oq_d jkiej]pekj pda Bkil]ju k^fa_po pdanapk, ej sde_d _]oa pda Snqopaa ok naikra` (]p pda atlajoa kb pda Bkil]ju) kn ]ju
Gkh`an, qlkj pda panio ]j` _kj`epekjo ]j` kpdanseoa ]o ej Ra_pekj 7.09(]) lnkre`a`, i]u lapepekj ]ju _kqnp kb _kilapajp fqneo`e_pekj bkn ]j ]llkejpiajp
kb ] oq__aookn pnqopaa.

(`) @ju naoecj]pekj kn naikr]h kb pda Snqopaa ]j` ]llkejpiajp kb ] oq__aookn pnqopaa lqnoq]jp pk ]ju kb pda lnkreoekjo kb pdeo Ra_pekj 7.09 od]hh
^a_kia abba_pera qlkj ]__alp]j_a kb ]llkejpiajp ^u pda oq__aookn pnqopaa ]o lnkre`a` ej Ra_pekj 7.10.

Ra_pekj 7.10. Acceptance by Successor Trustee. @ju oq__aookn pnqopaa ]llkejpa` ]o lnkre`a` ej Ra_pekj 7.09 od]hh ata_qpa, ]_gjksha`ca ]j`
`aheran pk pda Bkil]ju ]j` pk epo lna`a_aookn pnqopaa ]j ejopnqiajp ]__alpejc oq_d ]llkejpiajp danaqj`an, ]j` pdanaqlkj pda naoecj]pekj kn naikr]h kb
pda lna`a_aookn pnqopaa od]hh ^a_kia abba_pera ]j` oq_d oq__aookn pnqopaa, sepdkqp ]ju bqnpdan ]_p, `aa` kn _kjrau]j_a, od]hh ^a_kia raopa` sepd ]hh pda
necdpo, lksano, `qpeao ]j` k^hec]pekjo kb epo lna`a_aookn danaqj`an, sepd hega abba_p ]o eb knecej]hhu
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j]ia` ]o Snqopaa danaej; ^qp, jaranpdahaoo, kj pda sneppaj namqaop kb pda Bkil]ju kn kb pda oq__aookn pnqopaa, pda pnqopaa _a]oejc pk ]_p od]hh, qlkj
l]uiajp kb ]ju ]ikqjpo pdaj `qa ep lqnoq]jp pk pda lnkreoekjo kb Ra_pekj 7.06, ata_qpa ]j` `aheran ]j ejopnqiajp pn]jobannejc pk oq_d oq__aookn pnqopaa
]hh pda necdpo ]j` lksano kb pda pnqopaa ok _a]oejc pk ]_p. Tlkj namqaop kb ]ju oq_d oq__aookn pnqopaa, pda Bkil]ju od]hh ata_qpa ]ju ]j` ]hh ejopnqiajpo
ej snepejc bkn ikna bqhhu ]j` _anp]ejhu raopejc ej ]j` _kjbeniejc pk oq_d oq__aookn pnqopaa ]hh oq_d necdpo ]j` lksano. @ju pnqopaa _a]oejc pk ]_p od]hh,
jaranpdahaoo, nap]ej ] oajekn _h]ei pk sde_d pda Mkpao ]na dana^u i]`a oq^kn`ej]pa kj ]hh ikjau kn lnklanpu dah` kn _khha_pa` ^u oq_d pnqopaa ]o oq_d,
at_alp bkn bqj`o dah` ej pnqop bkn pda ^ajabep kb Gkh`ano kb l]npe_qh]n Mkpao, pk oa_qna ]ju ]ikqjpo pdaj `qa ep lqnoq]jp pk pda lnkreoekjo kb Ra_pekj 7.06.

Mk oq__aookn pnqopaa od]hh ]__alp ]llkejpiajp ]o lnkre`a` ej pdeo Ra_pekj 7.10 qjhaoo ]p pda peia kb oq_d ]__alp]j_a oq_d oq__aookn pnqopaa od]hh ^a
ahece^ha qj`an pda lnkreoekjo kb Ra_pekj 7.08.

Tlkj ]__alp]j_a kb ]llkejpiajp ^u ] oq__aookn pnqopaa ]o lnkre`a` ej pdeo Ra_pekj 7.10, a]_d kb pda Bkil]ju ]j` pda oq__aookn pnqopaa, ]p pda
sneppaj `ena_pekj ]j` ]p pda atlajoa kb pda Bkil]ju od]hh `aheran kn _]qoa pk ^a `aherana` jkpe_a kb pda oq__aooekj kb oq_d pnqopaa danaqj`an pk pda
Gkh`ano. Hb pda Bkil]ju b]eho pk `aheran oq_d jkpe_a sepdej paj `]uo ]bpan ]__alp]j_a kb ]llkejpiajp ^u pda oq__aookn pnqopaa, pda oq__aookn pnqopaa od]hh
_]qoa oq_d jkpe_a pk ^a `aherana` ]p pda atlajoa kb pda Bkil]ju.

Ra_pekj 7.11. Succession by Merger, Etc. @ju _knlkn]pekj kn kpdan ajpepu ejpk sde_d pda Snqopaa i]u ^a ianca` kn _kjranpa` kn sepd sde_d ep i]u
^a _kjokhe`]pa`, kn ]ju _knlkn]pekj kn kpdan ajpepu naoqhpejc bnki ]ju iancan, _kjranoekj kn _kjokhe`]pekj pk sde_d pda Snqopaa od]hh ^a ] l]npu, kn ]ju
_knlkn]pekj kn kpdan ajpepu oq__aa`ejc pk ]hh kn oq^op]jpe]hhu ]hh kb pda _knlkn]pa pnqop ^qoejaoo kb pda Snqopaa (ej_hq`ejc pda ]`iejeopn]pekj kb pdeo
Hj`ajpqna), od]hh ^a pda oq__aookn pk pda Snqopaa danaqj`an sepdkqp pda ata_qpekj kn behejc kb ]ju l]lan kn ]ju bqnpdan ]_p kj pda l]np kb ]ju kb pda l]npeao
danapk; provided pd]p ej pda _]oa kb ]ju _knlkn]pekj kn kpdan ajpepu oq__aa`ejc pk ]hh kn oq^op]jpe]hhu ]hh kb pda _knlkn]pa pnqop ^qoejaoo kb pda Snqopaa oq_d
_knlkn]pekj kn kpdan ajpepu od]hh ^a ahece^ha qj`an pda lnkreoekjo kb Ra_pekj 7.08.

Hj _]oa ]p pda peia oq_d oq__aookn pk pda Snqopaa od]hh oq__aa` pk pda pnqopo _na]pa` ^u pdeo Hj`ajpqna, ]ju kb pda Mkpao od]hh d]ra ^aaj
]qpdajpe_]pa` ^qp jkp `aherana`, ]ju oq_d oq__aookn pk pda Snqopaa i]u ]`klp pda _anpebe_]pa kb ]qpdajpe_]pekj kb ]ju lna`a_aookn pnqopaa kn ]qpdajpe_]pejc
]cajp ]llkejpa` ^u oq_d lna`a_aookn pnqopaa, ]j` `aheran oq_d Mkpao ok ]qpdajpe_]pa`; ]j` ej _]oa ]p pd]p peia ]ju kb pda Mkpao od]hh jkp d]ra ^aaj
]qpdajpe_]pa`, ]ju oq__aookn pk pda Snqopaa kn ]j ]qpdajpe_]pejc ]cajp ]llkejpa` ^u oq_d oq__aookn pnqopaa i]u ]qpdajpe_]pa oq_d Mkpao aepdan ej pda
j]ia kb ]ju lna`a_aookn pnqopaa danaqj`an kn ej pda j]ia kb pda oq__aookn pnqopaa; ]j` ej ]hh oq_d _]oao oq_d _anpebe_]pao od]hh d]ra pda bqhh bkn_a sde_d
ep eo ]jusdana ej pda Mkpao kn ej pdeo Hj`ajpqna lnkre`a` pd]p pda _anpebe_]pa kb pda Snqopaa od]hh d]ra; provided, however, pd]p pda necdp pk ]`klp pda
_anpebe_]pa kb ]qpdajpe_]pekj kb ]ju lna`a_aookn pnqopaa kn pk ]qpdajpe_]pa Mkpao ej pda j]ia kb ]ju lna`a_aookn pnqopaa od]hh ]llhu kjhu pk epo oq__aookn kn
oq__aookno ^u iancan, _kjranoekj kn _kjokhe`]pekj.
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Ra_pekj 7.12. Trustee’s Application for Instructions from the Company. @ju ]llhe_]pekj ^u pda Snqopaa bkn sneppaj ejopnq_pekjo bnki pda Bkil]ju
(kpdan pd]j sepd nac]n` pk ]ju ]_pekj lnklkoa` pk ^a p]gaj kn kieppa` pk ^a p]gaj ^u pda Snqopaa pd]p ]bba_po pda necdpo kb pda Gkh`ano kb pda Mkpao qj`an
pdeo Hj`ajpqna) i]u, ]p pda klpekj kb pda Snqopaa, oap bknpd ej snepejc ]ju ]_pekj lnklkoa` pk ^a p]gaj kn kieppa` ^u pda Snqopaa qj`an pdeo Hj`ajpqna ]j`
pda `]pa kj ]j`/kn ]bpan sde_d oq_d ]_pekj od]hh ^a p]gaj kn oq_d kieooekj od]hh ^a abba_pera. Sda Snqopaa od]hh jkp ^a he]^ha pk pda Bkil]ju qj`an pda
panio kb pdeo Hj`ajpqna bkn ]ju ]_pekj p]gaj ^u, kn kieooekj kb, pda Snqopaa ej ]__kn`]j_a sepd ] lnklko]h ej_hq`a` ej oq_d ]llhe_]pekj kj kn ]bpan pda `]pa
ola_ebea` ej oq_d ]llhe_]pekj, qjhaoo, lnekn pk p]gejc ]ju oq_d ]_pekj (kn pda abba_pera `]pa ej pda _]oa kb ]ju kieooekj), pda Snqopaa od]hh d]ra na_aera`
sneppaj ejopnq_pekjo ej ]__kn`]j_a sepd pdeo Hj`ajpqna ej naolkjoa pk oq_d ]llhe_]pekj ola_ebuejc pda ]_pekj pk ^a p]gaj kn kieppa`.

@QSHBKD 8
BNMBDQMHMF SGD GNKCDQR

Ra_pekj 8.01. Action by Holders. Vdajaran ej pdeo Hj`ajpqna ep eo lnkre`a` pd]p pda Gkh`ano kb ] ola_ebea` lan_ajp]ca kb pda ]ccnac]pa lnej_el]h
]ikqjp kb pda Mkpao i]u p]ga ]ju ]_pekj (ej_hq`ejc pda i]gejc kb ]ju `ai]j` kn namqaop, pda cerejc kb ]ju jkpe_a, _kjoajp kn s]eran kn pda p]gejc kb
]ju kpdan ]_pekj), pda b]_p pd]p ]p pda peia kb p]gejc ]ju oq_d ]_pekj, pda Gkh`ano kb oq_d ola_ebea` lan_ajp]ca d]ra fkeja` pdanaej i]u ^a are`aj_a`
(]) ^u ]ju ejopnqiajp kn ]ju jqi^an kb ejopnqiajpo kb oeieh]n pajkn ata_qpa` ^u Gkh`ano ej lanokj kn ^u ]cajp kn lnktu ]llkejpa` ej snepejc, kn (^) ^u
pda na_kn` kb pda Gkh`ano rkpejc ej b]rkn pdanakb ]p ]ju iaapejc kb Gkh`ano `qhu _]hha` ]j` dah` ej ]__kn`]j_a sepd pda lnkreoekjo kb @npe_ha 9, kn (_) ^u
] _ki^ej]pekj kb oq_d ejopnqiajp kn ejopnqiajpo ]j` ]ju oq_d na_kn` kb oq_d ] iaapejc kb Gkh`ano. Vdajaran pda Bkil]ju kn pda Snqopaa okhe_epo pda
p]gejc kb ]ju ]_pekj ^u pda Gkh`ano kb pda Mkpao, pda Bkil]ju kn pda Snqopaa i]u, ^qp od]hh jkp ^a namqena` pk, bet ej ]`r]j_a kb oq_d okhe_ep]pekj, ] `]pa
]o pda na_kn` `]pa bkn `apaniejejc Gkh`ano ajpepha` pk p]ga oq_d ]_pekj. Sda na_kn` `]pa, eb kja eo oaha_pa`, od]hh ^a jkp ikna pd]j bebpaaj `]uo lnekn pk pda
`]pa kb _kiiaj_aiajp kb okhe_ep]pekj kb oq_d ]_pekj.

Ra_pekj 8.02. Proof of Execution by Holders. Rq^fa_p pk pda lnkreoekjo kb Ra_pekj 7.01, Ra_pekj 7.02 ]j` Ra_pekj 9.05, lnkkb kb pda ata_qpekj kb
]ju ejopnqiajp kn snepejc ^u ] Gkh`an kn epo ]cajp kn lnktu od]hh ^a oqbbe_eajp eb i]`a ej ]__kn`]j_a sepd oq_d na]okj]^ha nqhao ]j` nacqh]pekjo ]o i]u
^a lnao_ne^a` ^u pda Snqopaa kn ej oq_d i]jjan ]o od]hh ^a o]peob]_pknu pk pda Snqopaa. Sda dkh`ejc kb Mkpao od]hh ^a lnkra` ^u pda Mkpa Qaceopan kn ^u ]
_anpebe_]pa kb pda Mkpa Qaceopn]n. Sda na_kn` kb ]ju Gkh`ano� iaapejc od]hh ^a lnkra` ej pda i]jjan lnkre`a` ej Ra_pekj 9.06.

Ra_pekj 8.03. Who Are Deemed Absolute Owners. Sda Bkil]ju, pda Snqopaa, ]ju ]qpdajpe_]pejc ]cajp, ]ju O]uejc @cajp, ]ju Dt_d]jca @cajp
]j` ]ju Mkpa Qaceopn]n i]u `aai pda Oanokj ej sdkoa j]ia ] Mkpa od]hh ^a naceopana` qlkj pda Mkpa Qaceopan pk ^a, ]j` i]u pna]p ep ]o, pda ]^okhqpa
ksjan kb oq_d Mkpa (sdapdan kn jkp oq_d Mkpa od]hh ^a kran`qa ]j` jkpsepdop]j`ejc ]ju jkp]pekj kb ksjanodel kn kpdan snepejc pdanakj i]`a ^u ]ju
Oanokj kpdan pd]j pda Bkil]ju kn ]ju Mkpa Qaceopn]n) bkn pda lqnlkoa kb na_aerejc l]uiajp kb kn kj ]__kqjp kb pda lnej_el]h (ej_hq`ejc ]ju
Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a) kb ]j` (oq^fa_p pk Ra_pekj 2.03) ]__nqa` ]j` qjl]e` ejpanaop kj oq_d Mkpa, bkn at_d]jca kb oq_d Mkpa ]j` bkn ]hh
kpdan lqnlkoao qj`an pdeo Hj`ajpqna; ]j` jaepdan pda Bkil]ju jkn pda Snqopaa jkn ]ju O]uejc @cajp jkn ]ju Dt_d]jca @cajp jkn ]ju Mkpa Qaceopn]n
od]hh ^a ]bba_pa` jkn ej_qn ]ju he]^ehepu ^u ]ju jkpe_a pk pda _kjpn]nu. Sda okha naceopana` dkh`an kb ] Fhk^]h Mkpa od]hh ^a pda Calkoep]nu kn
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epo jkiejaa. @hh oq_d l]uiajpo kn `aheraneao ok i]`a pk ]ju Gkh`an bkn pda peia ^aejc, kn qlkj epo kn`an, od]hh ^a r]he`, ]j`, pk pda atpajp kb pda oqio kn
od]nao kb Bkiikj Rpk_g ok l]e` kn `aherana`, abba_pq]h pk o]peobu ]j` `eo_d]nca pda he]^ehepu bkn ikjeao l]u]^ha kn od]nao `aheran]^ha qlkj ]ju oq_d
Mkpa. Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pdeo Hj`ajpqna kn pda Mkpao bkhhksejc ]j Drajp kb Cab]qhp, ]ju dkh`an kb ] ^ajabe_e]h ejpanaop ej ]
Fhk^]h Mkpa i]u `ena_phu ajbkn_a ]c]ejop pda Bkil]ju, sepdkqp pda _kjoajp, okhe_ep]pekj, lnktu, ]qpdknev]pekj kn ]ju kpdan ]_pekj kb pda Calkoep]nu kn
]ju kpdan Oanokj, oq_d dkh`an�o necdp pk at_d]jca oq_d ^ajabe_e]h ejpanaop bkn ] Mkpa ej _anpebe_]pa` bkni ej ]__kn`]j_a sepd pda lnkreoekjo kb pdeo
Hj`ajpqna.

Ra_pekj 8.04. Company-Owned Notes Disregarded. Hj `apaniejejc sdapdan pda Gkh`ano kb pda namqeoepa ]ccnac]pa lnej_el]h ]ikqjp kb Mkpao d]ra
_kj_qnna` ej ]ju `ena_pekj, _kjoajp, s]eran kn kpdan ]_pekj qj`an pdeo Hj`ajpqna, Mkpao pd]p ]na ksja` ^u pda Bkil]ju, pda O]najp, ^u ]ju kpdan
Rq^oe`e]nu kb pda O]najp kn ^u ]ju @bbehe]pa kb pda Bkil]ju, pda O]najp kn ]ju kpdan Rq^oe`e]nu kb pda O]najp od]hh ^a `eonac]n`a` ]j` `aaia` jkp pk ^a
kqpop]j`ejc bkn pda lqnlkoa kb ]ju oq_d `apaniej]pekj; provided pd]p bkn pda lqnlkoao kb `apaniejejc sdapdan pda Snqopaa od]hh ^a lnkpa_pa` ej nahuejc kj
]ju oq_d `ena_pekj, _kjoajp, s]eran kn kpdan ]_pekj kjhu Mkpao pd]p ] Qaolkjoe^ha Nbbe_an ]_pq]hhu gjkso ]na ok ksja` od]hh ^a ok `eonac]n`a`. Mkpao ok
ksja` pd]p d]ra ^aaj lha`ca` ej ckk` b]epd i]u ^a nac]n`a` ]o kqpop]j`ejc bkn pda lqnlkoao kb pdeo Ra_pekj 8.04 eb pda lha`caa od]hh aop]^heod pk pda
o]peob]_pekj kb pda Snqopaa pda lha`caa�o necdp pk ok ]_p sepd naola_p pk oq_d Mkpao ]j` pd]p pda lha`caa eo jkp pda Bkil]ju, pda O]najp, ]ju kpdan
Rq^oe`e]nu kb pda O]najp kn ]j @bbehe]pa kb pda Bkil]ju, pda O]najp kn ]ju kpdan Rq^oe`e]nu kb pda O]najp. Hj pda _]oa kb ] `eolqpa ]o pk oq_d necdp, ]ju
`a_eoekj ^u pda Snqopaa p]gaj qlkj pda ]`re_a kb _kqjoah od]hh ^a bqhh lnkpa_pekj pk pda Snqopaa. Tlkj namqaop kb pda Snqopaa, pda Bkil]ju od]hh bqnjeod
pk pda Snqopaa lnkilphu ]j Nbbe_an�o Banpebe_]pa heopejc ]j` e`ajpebuejc ]hh Mkpao, eb ]ju, gjksj ^u pda Bkil]ju pk ^a ksja` kn dah` ^u kn bkn pda
]__kqjp kb ]ju kb pda ]^kra `ao_ne^a` Oanokjo; ]j`, oq^fa_p pk Ra_pekj 7.01, pda Snqopaa od]hh ^a ajpepha` pk ]__alp oq_d Nbbe_an�o Banpebe_]pa ]o
_kj_hqoera are`aj_a kb pda b]_po pdanaej oap bknpd ]j` kb pda b]_p pd]p ]hh Mkpao jkp heopa` pdanaej ]na kqpop]j`ejc bkn pda lqnlkoa kb ]ju oq_d
`apaniej]pekj.

Ra_pekj 8.05. Revocation of Consents; Future Holders Bound. @p ]ju peia lnekn pk (^qp jkp ]bpan) pda are`aj_ejc pk pda Snqopaa, ]o lnkre`a` ej
Ra_pekj 8.01, kb pda p]gejc kb ]ju ]_pekj ^u pda Gkh`ano kb pda lan_ajp]ca kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ola_ebea` ej pdeo Hj`ajpqna ej
_kjja_pekj sepd oq_d ]_pekj, ]ju Gkh`an kb ] Mkpa pd]p eo odksj ^u pda are`aj_a pk ^a ej_hq`a` ej pda Mkpao pda Gkh`ano kb sde_d d]ra _kjoajpa` pk
oq_d ]_pekj i]u, ^u behejc sneppaj jkpe_a sepd pda Snqopaa ]p epo Bknlkn]pa Snqop Nbbe_a ]j` qlkj lnkkb kb dkh`ejc ]o lnkre`a` ej Ra_pekj 8.02, narkga
oq_d ]_pekj ok b]n ]o _kj_anjo oq_d Mkpa. Dt_alp ]o ]bknao]e`, ]ju oq_d ]_pekj p]gaj ^u pda Gkh`an kb ]ju Mkpa od]hh ^a _kj_hqoera ]j` ^ej`ejc qlkj
oq_d Gkh`an ]j` qlkj ]hh bqpqna Gkh`ano ]j` ksjano kb oq_d Mkpa ]j` kb ]ju Mkpao eooqa` ej at_d]jca kn oq^opepqpekj pdanabkn kn qlkj naceopn]pekj kb
pn]joban pdanakb, ennaola_pera kb sdapdan ]ju jkp]pekj ej nac]n` pdanapk eo i]`a qlkj oq_d Mkpa kn ]ju Mkpa eooqa` ej at_d]jca kn oq^opepqpekj pdanabkn kn
qlkj naceopn]pekj kb pn]joban pdanakb.
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@QSHBKD 9
GNKCDQR�LDDSHMFR

Ra_pekj 9.01. Purpose of Meetings. @ iaapejc kb Gkh`ano i]u ^a _]hha` ]p ]ju peia ]j` bnki peia pk peia lqnoq]jp pk pda lnkreoekjo kb pdeo
@npe_ha 9 bkn ]ju kb pda bkhhksejc lqnlkoao:

(]) pk cera ]ju jkpe_a pk pda Bkil]ju, pk pda O]najp kn pk pda Snqopaa kn pk cera ]ju `ena_pekjo pk pda Snqopaa lanieppa` qj`an pdeo Hj`ajpqna, kn pk
_kjoajp pk pda s]erejc kb ]ju Cab]qhp kn Drajp kb Cab]qhp danaqj`an (ej a]_d _]oa, ]o lanieppa` qj`an pdeo Hj`ajpqna) ]j` epo _kjoamqaj_ao, kn pk p]ga
]ju kpdan ]_pekj ]qpdkneva` pk ^a p]gaj ^u Gkh`ano lqnoq]jp pk ]ju kb pda lnkreoekjo kb @npe_ha 6;

(^) pk naikra pda Snqopaa ]j` jkiej]pa ] oq__aookn pnqopaa lqnoq]jp pk pda lnkreoekjo kb @npe_ha 7;

(_) pk _kjoajp pk pda ata_qpekj kb ]j ej`ajpqna kn ej`ajpqnao oqllhaiajp]h danapk lqnoq]jp pk pda lnkreoekjo kb Ra_pekj 10.02; kn

(`) pk p]ga ]ju kpdan ]_pekj ]qpdkneva` pk ^a p]gaj ^u kn kj ^ad]hb kb pda Gkh`ano kb ]ju ola_ebea` ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao qj`an
]ju kpdan lnkreoekj kb pdeo Hj`ajpqna kn qj`an ]llhe_]^ha h]s.

Ra_pekj 9.02. Call of Meetings by Trustee. Sda Snqopaa i]u ]p ]ju peia _]hh ] iaapejc kb Gkh`ano pk p]ga ]ju ]_pekj ola_ebea` ej Ra_pekj 9.01, pk ^a
dah` ]p oq_d peia ]j` ]p oq_d lh]_a ]o pda Snqopaa od]hh `apanieja. Mkpe_a kb aranu iaapejc kb pda Gkh`ano, oappejc bknpd pda peia ]j` pda lh]_a kb oq_d
iaapejc ]j` ej cajan]h panio pda ]_pekj lnklkoa` pk ^a p]gaj ]p oq_d iaapejc ]j` pda aop]^heodiajp kb ]ju na_kn` `]pa lqnoq]jp pk Ra_pekj 8.01, od]hh ^a
`aherana` pk Gkh`ano kb oq_d Mkpao. Rq_d jkpe_a od]hh ]hok ^a `aherana` pk pda Bkil]ju. Rq_d jkpe_ao od]hh ^a `aherana` jkp haoo pd]j 20 jkn ikna pd]j
90 `]uo lnekn pk pda `]pa beta` bkn pda iaapejc.

@ju iaapejc kb Gkh`ano od]hh ^a r]he` sepdkqp jkpe_a eb pda Gkh`ano kb ]hh Mkpao pdaj kqpop]j`ejc ]na lnaoajp ej lanokj kn ^u lnktu kn eb jkpe_a eo
s]era` ^abkna kn ]bpan pda iaapejc ^u pda Gkh`ano kb ]hh Mkpao pdaj kqpop]j`ejc, ]j` eb pda Bkil]ju ]j` pda Snqopaa ]na aepdan lnaoajp ^u `qhu
]qpdkneva` nalnaoajp]perao kn d]ra, ^abkna kn ]bpan pda iaapejc, s]era` jkpe_a.

Ra_pekj 9.03. Call of Meetings by Company or Holders. Hj _]oa ]p ]ju peia pda Bkil]ju, lqnoq]jp pk ] Ak]n` Qaokhqpekj, kn pda Gkh`ano kb ]p
ha]op 10% kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pdaj kqpop]j`ejc, od]hh d]ra namqaopa` pda Snqopaa pk _]hh ] iaapejc kb Gkh`ano, ^u sneppaj
namqaop oappejc bknpd ej na]okj]^ha `ap]eh pda ]_pekj lnklkoa` pk ^a p]gaj ]p pda iaapejc, ]j` pda Snqopaa od]hh jkp d]ra `aherana` pda jkpe_a kb oq_d
iaapejc sepdej 20 `]uo ]bpan na_aelp kb oq_d namqaop, pdaj pda Bkil]ju kn oq_d Gkh`ano i]u `apanieja pda peia ]j` pda lh]_a bkn oq_d iaapejc ]j` i]u
_]hh oq_d iaapejc pk p]ga ]ju ]_pekj ]qpdkneva` ej Ra_pekj 9.01, ^u `aheranejc jkpe_a pdanakb ]o lnkre`a` ej Ra_pekj 9.02.

Ra_pekj 9.04. Qualifications for Voting. Sk ^a ajpepha` pk rkpa ]p ]ju iaapejc kb Gkh`ano ] Oanokj od]hh (]) ^a ] Gkh`an kb kja kn ikna Mkpao kj pda
na_kn` `]pa lanp]ejejc pk oq_d iaapejc kn (^) ^a ] Oanokj ]llkejpa` ^u ]j ejopnqiajp ej snepejc ]o lnktu ^u ] Gkh`an kb kja kn ikna Mkpao kj pda na_kn`
`]pa lanp]ejejc pk oq_d iaapejc. Sda kjhu Oanokjo sdk od]hh ^a ajpepha` pk ^a lnaoajp kn pk ola]g ]p ]ju iaapejc kb Gkh`ano od]hh ^a pda Oanokjo ajpepha`
pk rkpa ]p oq_d iaapejc ]j` pdaen _kqjoah ]j` ]ju nalnaoajp]perao kb pda Snqopaa ]j` epo _kqjoah ]j` ]ju nalnaoajp]perao kb pda Bkil]ju ]j` epo _kqjoah.
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Ra_pekj 9.05. Regulations. Mkpsepdop]j`ejc ]ju kpdan lnkreoekjo kb pdeo Hj`ajpqna, pda Snqopaa i]u i]ga oq_d na]okj]^ha nacqh]pekjo ]o ep i]u
`aai ]`reo]^ha bkn ]ju iaapejc kb Gkh`ano, ej nac]n` pk lnkkb kb pda dkh`ejc kb Mkpao ]j` kb pda ]llkejpiajp kb lnkteao, ]j` ej nac]n` pk pda
]llkejpiajp ]j` `qpeao kb ejola_pkno kb rkpao, pda oq^ieooekj ]j` at]iej]pekj kb lnkteao, _anpebe_]pao ]j` kpdan are`aj_a kb pda necdp pk rkpa, ]j` oq_d
kpdan i]ppano _kj_anjejc pda _kj`q_p kb pda iaapejc ]o ep od]hh pdejg bep.

Sda Snqopaa od]hh, ^u ]j ejopnqiajp ej snepejc, ]llkejp ] pailkn]nu _d]eni]j kb pda iaapejc, qjhaoo pda iaapejc od]hh d]ra ^aaj _]hha` ^u pda
Bkil]ju kn ^u Gkh`ano ]o lnkre`a` ej Ra_pekj 9.03, ej sde_d _]oa pda Bkil]ju kn pda Gkh`ano _]hhejc pda iaapejc, ]o pda _]oa i]u ^a, od]hh ej hega
i]jjan ]llkejp ] pailkn]nu _d]eni]j. @ lani]jajp _d]eni]j ]j` ] lani]jajp oa_nap]nu kb pda iaapejc od]hh ^a aha_pa` ^u rkpa kb pda Gkh`ano kb ]
i]fknepu ej ]ccnac]pa lnej_el]h ]ikqjp kb pda kqpop]j`ejc Mkpao nalnaoajpa` ]p pda iaapejc ]j` ajpepha` pk rkpa ]p pda iaapejc.

Rq^fa_p pk pda lnkreoekjo kb Ra_pekj 8.04, ]p ]ju iaapejc kb Gkh`ano a]_d Gkh`an kn lnktudkh`an od]hh ^a ajpepha` pk kja rkpa bkn a]_d $1,000
lnej_el]h ]ikqjp kb Mkpao dah` kn nalnaoajpa` ^u dei kn dan; provided, however, pd]p jk rkpa od]hh ^a _]op kn _kqjpa` ]p ]ju iaapejc ej naola_p kb ]ju
Mkpa _d]hhajca` ]o jkp kqpop]j`ejc ]j` nqha` ^u pda _d]eni]j kb pda iaapejc pk ^a jkp kqpop]j`ejc. Sda _d]eni]j kb pda iaapejc od]hh d]ra jk necdp pk
rkpa kpdan pd]j ^u renpqa kb Mkpao dah` ^u ep kn ejopnqiajpo ej snepejc ]o ]bknao]e` `qhu `aoecj]pejc ep ]o pda lnktu pk rkpa kj ^ad]hb kb kpdan Gkh`ano.
@ju iaapejc kb Gkh`ano `qhu _]hha` lqnoq]jp pk pda lnkreoekjo kb Ra_pekj 9.02 kn Ra_pekj 9.03 i]u ^a ]`fkqnja` bnki peia pk peia ^u pda Gkh`ano kb ]
i]fknepu kb pda ]ccnac]pa lnej_el]h ]ikqjp kb Mkpao nalnaoajpa` ]p pda iaapejc, sdapdan kn jkp _kjopepqpejc ] mqknqi, ]j` pda iaapejc i]u ^a dah` ]o ok
]`fkqnja` sepdkqp bqnpdan jkpe_a.

Ra_pekj 9.06. Voting. Sda rkpa qlkj ]ju naokhqpekj oq^ieppa` pk ]ju iaapejc kb Gkh`ano od]hh ^a ^u sneppaj ^]hhkp kj sde_d od]hh ^a oq^o_ne^a` pda
oecj]pqnao kb pda Gkh`ano kn kb pdaen nalnaoajp]perao ^u lnktu ]j` pda kqpop]j`ejc ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao dah` kn nalnaoajpa` ^u pdai.
Sda lani]jajp _d]eni]j kb pda iaapejc od]hh ]llkejp psk ejola_pkno kb rkpao sdk od]hh _kqjp ]hh rkpao _]op ]p pda iaapejc bkn kn ]c]ejop ]ju naokhqpekj
]j` sdk od]hh i]ga ]j` beha sepd pda oa_nap]nu kb pda iaapejc pdaen ranebea` sneppaj nalknpo ej `qlhe_]pa kb ]hh rkpao _]op ]p pda iaapejc. @ na_kn` ej
`qlhe_]pa kb pda lnk_aa`ejco kb a]_d iaapejc kb Gkh`ano od]hh ^a lnal]na` ^u pda oa_nap]nu kb pda iaapejc ]j` pdana od]hh ^a ]pp]_da` pk o]e` na_kn` pda
knecej]h nalknpo kb pda ejola_pkno kb rkpao kj ]ju rkpa ^u ^]hhkp p]gaj pdana]p ]j` ]bbe`]repo ^u kja kn ikna Oanokjo d]rejc gjksha`ca kb pda b]_po oappejc
bknpd ] _klu kb pda jkpe_a kb pda iaapejc ]j` odksejc pd]p o]e` jkpe_a s]o `aherana` ]o lnkre`a` ej Ra_pekj 9.02. Sda na_kn` od]hh odks pda ]ccnac]pa
lnej_el]h ]ikqjp kb pda Mkpao rkpejc ej b]rkn kb kn ]c]ejop ]ju naokhqpekj. Sda na_kn` od]hh ^a oecja` ]j` ranebea` ^u pda ]bbe`]repo kb pda lani]jajp
_d]eni]j ]j` oa_nap]nu kb pda iaapejc ]j` kja kb pda `qlhe_]pao od]hh ^a `aherana` pk pda Bkil]ju ]j` pda kpdan pk pda Snqopaa pk ^a lnaoanra` ^u pda
Snqopaa, pda h]ppan pk d]ra ]pp]_da` pdanapk pda ^]hhkpo rkpa` ]p pda iaapejc.

@ju na_kn` ok oecja` ]j` ranebea` od]hh ^a _kj_hqoera are`aj_a kb pda i]ppano pdanaej op]pa`.

Ra_pekj 9.07. No Delay of Rights by Meeting. Mkpdejc _kjp]eja` ej pdeo @npe_ha 9 od]hh ^a `aaia` kn _kjopnqa` pk ]qpdkneva kn laniep, ^u na]okj kb
]ju _]hh kb ] iaapejc kb Gkh`ano kn ]ju necdpo atlnaoohu kn eilhea`hu _kjbanna` danaqj`an pk i]ga oq_d _]hh, ]ju dej`n]j_a kn `ah]u ej pda atan_eoa kb
]ju necdp kn necdpo _kjbanna` qlkj kn naoanra` pk pda Snqopaa kn pk pda Gkh`ano qj`an ]ju kb pda lnkreoekjo kb pdeo Hj`ajpqna kn kb pda Mkpao.
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@QSHBKD 10
RTOOKDLDMS@K HMCDMSTQDR

Ra_pekj 10.01. Supplemental Indentures Without Consent of Holders. Vepdkqp pda _kjoajp kb ]ju Gkh`ano, pda Bkil]ju, pda O]najp ]j` pda
Snqopaa, ]p pda Bkil]ju�o atlajoa, i]u bnki peia pk peia ]j` ]p ]ju peia ajpan ejpk ]j ej`ajpqna kn ej`ajpqnao oqllhaiajp]h danapk bkn kja kn ikna kb
pda bkhhksejc lqnlkoao:

(]) pk _qna ]ju ]i^ecqepu, kieooekj, `aba_p kn ej_kjoeopaj_u;

(^) pk lnkre`a bkn pda ]ooqilpekj ^u ] Rq__aookn Bkil]ju kb pda k^hec]pekjo kb pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a, qj`an pdeo
Hj`ajpqna lqnoq]jp pk @npe_ha 11 kn kb pda O]najp qj`an pda Rqllknp @cnaaiajp sepd naola_p pk pda Mkpao;

(_) pk ]`` cq]n]jpaao sepd naola_p pk pda Mkpao;

(`) pk oa_qna pda Mkpao;

(a) pk ]`` pk pda _kraj]jpo kn Drajpo kb Cab]qhp kb pda Bkil]ju kn pda O]najp bkn pda ^ajabep kb pda Gkh`ano kn oqnnaj`an ]ju necdp kn lksan
_kjbanna` qlkj pda Bkil]ju kn pda O]najp;

(b) pk i]ga ]ju _d]jca pd]p `kao jkp ]`ranoahu ]bba_p pda necdpo kb ]ju Gkh`an;

(c) ej _kjja_pekj sepd ]ju Rd]na Dt_d]jca Drajp, pk lnkre`a pd]p pda Mkpao ]na at_d]jca]^ha bkn Qabanaj_a Onklanpu, oq^fa_p pk pda lnkreoekjo kb
Ra_pekj 14.02, ]j` i]ga oq_d nah]pa` _d]jcao pk pda panio kb pda Mkpao pk pda atpajp atlnaoohu namqena` ^u Ra_pekj 14.07;

(d) pk _kjbkni pda lnkreoekjo kb pdeo Hj`ajpqna kn pda Mkpao pk pda �Cao_nelpekj kb Mkpao� oa_pekj kb pda Nbbanejc Laikn]j`qi ]o are`aj_a` ej ]j
Nbbe_an�o Banpebe_]pa;

(e) pk _kilhu sepd pda nqhao kb pda Calkoep]nu ok hkjc ]o oq_d ]iaj`iajp `kao jkp ]`ranoahu ]bba_p pda necdpo kb ]ju Gkh`an ej ]ju i]pane]h
naola_p;

(f) pk ]llkejp ] oq__aookn pnqopaa sepd naola_p pk pda Mkpao;

(g) pk ej_na]oa pda Dt_d]jca Q]pa ]o lnkre`a` ej pdeo Hj`ajpqna;

(h) pk lnkre`a bkn pda ]__alp]j_a kb ]llkejpiajp ^u ] oq__aookn Snqopaa, Mkpa Qaceopn]n, O]uejc @cajp, Ae` Rkhe_ep]pekj @cajp kn Dt_d]jca @cajp
pk b]_ehep]pa pda ]`iejeopn]pekj kb pda pnqopo qj`an pdeo Hj`ajpqna ^u ikna pd]j kja pnqopaa;

(i) pk ennark_]^hu aha_p ] Rapphaiajp Lapdk` kn ] Rla_ebea` Ckhh]n @ikqjp, kn aheiej]pa pda Bkil]ju�o necdp pk aha_p ] Rapphaiajp Lapdk`;
provided pd]p jk oq_d aha_pekj kn aheiej]pekj od]hh ]bba_p ]ju Rapphaiajp Lapdk` pdanapkbkna aha_pa` (kn `aaia` pk ^a aha_pa`) sepd naola_p pk ]ju Mkpa
lqnoq]jp pk pda lnkreoekjo kb @npe_ha 14; provided further, pd]p ej jk arajp od]hh pda Rla_ebea` Ckhh]n @ikqjp ^a haoo pd]j $1,000 lan $1,000 lnej_el]h
]ikqjp kb Mkpao; kn
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(j) pk abba_p ]ooqilpekj ^u pda O]najp lqnoq]jp pk Ra_pekj 11.03.

Tlkj pda sneppaj namqaop kb pda Bkil]ju, pda Snqopaa eo dana^u ]qpdkneva` pk fkej sepd pda Bkil]ju ]j` pda O]najp ej pda ata_qpekj kb ]ju oq_d
oqllhaiajp]h ej`ajpqna ]j` pk i]ga ]ju bqnpdan ]llnklne]pa ]cnaaiajpo ]j` opelqh]pekjo pd]p i]u ^a pdanaej _kjp]eja`, ^qp pda Snqopaa od]hh jkp ^a
k^hec]pa` pk, ^qp i]u ej epo `eo_napekj, ajpan ejpk ]ju oqllhaiajp]h ej`ajpqna pd]p ]bba_po pda Snqopaa�o ksj necdpo, `qpeao, ej`aijepeao, he]^ehepeao,
lnerehacao, kn eiiqjepeao qj`an pdeo Hj`ajpqna kn kpdanseoa.

@ju oqllhaiajp]h ej`ajpqna ]qpdkneva` ^u pda lnkreoekjo kb pdeo Ra_pekj 10.01 i]u ^a ata_qpa` ^u pda Bkil]ju, pda O]najp ]j` pda Snqopaa
sepdkqp pda _kjoajp kb pda Gkh`ano kb ]ju kb pda Mkpao ]p pda peia kqpop]j`ejc, jkpsepdop]j`ejc ]ju kb pda lnkreoekjo kb Ra_pekj 10.02.

Ra_pekj 10.02. Supplemental Indentures with Consent of Holders. Vepd pda _kjoajp (are`aj_a` ]o lnkre`a` ej @npe_ha 8) kb pda Gkh`ano kb ]p ha]op ]
i]fknepu kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao pdaj kqpop]j`ejc (`apanieja` ej ]__kn`]j_a sepd @npe_ha 8 ]j` ej_hq`ejc, sepdkqp heiep]pekj,
_kjoajpo k^p]eja` ej _kjja_pekj sepd ] nalqn_d]oa kb, kn paj`an kn at_d]jca kbban bkn, pda Mkpao), pda Bkil]ju, pda O]najp ]j` pda Snqopaa, ]p pda
Bkil]ju�o atlajoa, i]u bnki peia pk peia ]j` ]p ]ju peia ajpan ejpk ]j ej`ajpqna kn ej`ajpqnao oqllhaiajp]h danapk bkn pda lqnlkoa kb ]``ejc ]ju
lnkreoekjo pk kn _d]jcejc ej ]ju i]jjan kn aheiej]pejc ]ju kb pda lnkreoekjo kb pdeo Hj`ajpqna, pda Mkpao kn ]ju oqllhaiajp]h ej`ajpqna kn kb ik`ebuejc
ej ]ju i]jjan pda necdpo kb pda Gkh`ano; provided, however, pd]p, sepdkqp pda _kjoajp kb a]_d Gkh`an kb ]j kqpop]j`ejc Mkpa ]bba_pa`, jk oq_d
oqllhaiajp]h ej`ajpqna od]hh:

(]) na`q_a pda lnej_el]h ]ikqjp kb Mkpao sdkoa Gkh`ano iqop _kjoajp pk ]j ]iaj`iajp;

(^) na`q_a pda n]pa kb kn atpaj` pda op]pa` peia bkn l]uiajp kb ejpanaop kj ]ju Mkpa;

(_) na`q_a pda lnej_el]h kb kn atpaj` pda L]pqnepu C]pa kb ]ju Mkpa;

(`) at_alp ]o namqena` ^u pdeo Hj`ajpqna, i]ga ]ju _d]jca pd]p ]`ranoahu ]bba_po pda at_d]jca necdpo kb ]ju Mkpao;

(a) na`q_a pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a kb ]ju Mkpa kn ]iaj` kn ik`ebu ej ]ju i]jjan ]`ranoa pk pda Gkh`ano pda Bkil]ju�o
k^hec]pekj pk i]ga oq_d l]uiajpo, sdapdan pdnkqcd ]j ]iaj`iajp kn s]eran kb lnkreoekjo ej pda _kraj]jpo, `abejepekjo kn kpdanseoa;

(b) i]ga ]ju Mkpa l]u]^ha ej ] _qnnaj_u, kn ]p ] lh]_a kb l]uiajp, kpdan pd]j pd]p op]pa` ej pda Mkpa;

(c) _d]jca pda n]jgejc kb pda Mkpao;
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(d) i]ga ]ju _d]jca ej pdeo @npe_ha 10 pd]p namqenao a]_d Gkh`an�o _kjoajp kn ej pda s]eran lnkreoekjo ej Ra_pekj 6.02 kn Ra_pekj 6.09; kn

(e) at_alp ]o lanieppa` ej pdeo Hj`ajpqna, naha]oa pda O]najp bnki epo k^hec]pekjo qj`an pda Rqllknp @cnaaiajp sepd naola_p pk pda Mkpao.

Hj ]``epekj, sepdkqp pda _kjoajp kb a]_d Gkh`an kb ]j kqpop]j`ejc Mkpa ]bba_pa`, pda O]najp od]hh jkp ^a naha]oa` bnki epo k^hec]pekjo qj`an pda
Rqllknp @cnaaiajp sepd naola_p pk pda Mkpao.

Tlkj pda sneppaj namqaop kb pda Bkil]ju, ]j` qlkj pda behejc sepd pda Snqopaa kb are`aj_a kb pda _kjoajp kb Gkh`ano ]o ]bknao]e` ]j` oq^fa_p pk
Ra_pekj 10.05, pda Snqopaa od]hh fkej sepd pda Bkil]ju ]j` pda O]najp ej pda ata_qpekj kb oq_d oqllhaiajp]h ej`ajpqna qjhaoo oq_d oqllhaiajp]h
ej`ajpqna ]bba_po pda Snqopaa�o ksj necdpo, `qpeao, ej`aijepeao kn eiiqjepeao qj`an pdeo Hj`ajpqna kn kpdanseoa, ej sde_d _]oa pda Snqopaa i]u ej epo
`eo_napekj, ^qp od]hh jkp ^a k^hec]pa` pk, ajpan ejpk oq_d oqllhaiajp]h ej`ajpqna.

Gkh`ano `k jkp jaa` qj`an pdeo Ra_pekj 10.02 pk ]llnkra pda l]npe_qh]n bkni kb ]ju lnklkoa` oqllhaiajp]h ej`ajpqna. Hp od]hh ^a oqbbe_eajp eb oq_d
Gkh`ano ]llnkra pda oq^op]j_a pdanakb. @bpan ]ju oq_d oqllhaiajp]h ej`ajpqna ^a_kiao abba_pera, pda Bkil]ju od]hh `aheran pk pda Gkh`ano ] jkpe_a
^neabhu `ao_ne^ejc oq_d oqllhaiajp]h ej`ajpqna. Gksaran, pda b]ehqna pk cera oq_d jkpe_a pk ]hh pda Gkh`ano, kn ]ju `aba_p ej pda jkpe_a, sehh jkp eil]en kn
]bba_p pda r]he`epu kb pda oqllhaiajp]h ej`ajpqna.

Ekn pda ]rke`]j_a kb `kq^p, pda Snqopaa od]hh jkp ^a naolkjoe^ha bkn i]gejc ]ju `apaniej]pekj ]o pk sdapdan kn jkp pda _kjoajp kb pda Gkh`ano, kn
sd]p lan_ajp]ca kb oq_d Gkh`ano, eo namqena` ej _kjja_pekj sepd ]ju ]iaj`iajp, oqllhaiajp kn s]eran kb ]ju lnkreoekj kb pdeo Hj`ajpqna kn pda necdpo kb
pda Gkh`ano.

Ra_pekj 10.03. Effect of Supplemental Indentures. Tlkj pda ata_qpekj kb ]ju oqllhaiajp]h ej`ajpqna lqnoq]jp pk pda lnkreoekjo kb pdeo @npe_ha 10,
pdeo Hj`ajpqna od]hh ^a ]j` ^a `aaia` pk ^a ik`ebea` ]j` ]iaj`a` ej ]__kn`]j_a pdanasepd ]j` pda naola_pera necdpo, heiep]pekj kb necdpo, k^hec]pekjo,
`qpeao, ej`aijepeao, lnerehacao, he]^ehepeao ]j` eiiqjepeao qj`an pdeo Hj`ajpqna kb pda Snqopaa, pda Bkil]ju, pda O]najp ]j` pda Gkh`ano od]hh pdana]bpan ^a
`apanieja`, atan_eoa` ]j` ajbkn_a` danaqj`an oq^fa_p ej ]hh naola_po pk oq_d ik`ebe_]pekjo ]j` ]iaj`iajpo ]j` ]hh pda panio ]j` _kj`epekjo kb ]ju oq_d
oqllhaiajp]h ej`ajpqna od]hh ^a ]j` ^a `aaia` pk ^a l]np kb pda panio ]j` _kj`epekjo kb pdeo Hj`ajpqna bkn ]ju ]j` ]hh lqnlkoao.

Ra_pekj 10.04. Notation on Notes. Mkpao ]qpdajpe_]pa` ]j` `aherana` ]bpan pda ata_qpekj kb ]ju oqllhaiajp]h ej`ajpqna lqnoq]jp pk pda lnkreoekjo
kb pdeo @npe_ha 10 i]u, ]p pda Bkil]ju�o atlajoa, ^a]n ] jkp]pekj ej bkni ]llnkra` ^u pda Snqopaa ]o pk ]ju i]ppan lnkre`a` bkn ej oq_d oqllhaiajp]h
ej`ajpqna. Hb pda Bkil]ju kn pda Snqopaa od]hh ok `apanieja, jas Mkpao ok ik`ebea` ]o pk _kjbkni, ej pda klejekj kb pda Snqopaa ]j` pda Bkil]ju, pk
]ju ik`ebe_]pekj kb pdeo Hj`ajpqna _kjp]eja` ej ]ju oq_d oqllhaiajp]h ej`ajpqna i]u, ]p pda Bkil]ju�o atlajoa, ^a lnal]na` ]j` ata_qpa` ^u pda
Bkil]ju, qlkj na_aelp kb ] Bkil]ju Nn`an, ]qpdajpe_]pa` ^u pda Snqopaa (kn ]j ]qpdajpe_]pejc ]cajp `qhu ]llkejpa` ^u pda Snqopaa lqnoq]jp pk
Ra_pekj 17.10) ]j` `aherana` ej at_d]jca bkn pda Mkpao pdaj kqpop]j`ejc, qlkj oqnnaj`an kb oq_d Mkpao pdaj kqpop]j`ejc.
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Ra_pekj 10.05. Evidence of Compliance of Supplemental Indenture to Be Furnished Trustee. Hj ]``epekj pk pda `k_qiajpo namqena` ^u
Ra_pekj 17.05, pda Snqopaa od]hh na_aera ]j Nbbe_an�o Banpebe_]pa ]j` ]j Nlejekj kb Bkqjoah ]o _kj_hqoera are`aj_a, ]j` op]pejc pk pda abba_p, pd]p ]ju
oqllhaiajp]h ej`ajpqna ata_qpa` lqnoq]jp danapk _kilheao sepd pda namqenaiajpo kb pdeo @npe_ha 10 ]j` eo lanieppa` kn ]qpdkneva` ^u pdeo Hj`ajpqna;
provided pd]p oq_d Nlejekj kb Bkqjoah od]hh ej_hq`a ] _qopki]nu hac]h klejekj op]pejc pd]p oq_d oqllhaiajp]h ej`ajpqna eo pda r]he` ]j` ^ej`ejc
k^hec]pekj kb pda Bkil]ju, oq^fa_p pk _qopki]nu at_alpekjo ]j` mq]hebe_]pekjo. Sda Snqopaa od]hh d]ra jk naolkjoe^ehepu bkn `apaniejejc sdapdan ]ju
]iaj`iajp kn oqllhaiajp]h ej`ajpqna sehh kn i]u d]ra ]j ]`ranoa abba_p kj ]ju Gkh`an.

@QSHBKD 11
BNMRNKHC@SHNM, LDQFDQ, R@KD, BNMUDX@MBD @MC KD@RD

Ra_pekj 11.01. Company or Parent May Consolidate, Etc. on Certain Terms. Rq^fa_p pk pda lnkreoekjo kb Ra_pekj 11.02 jaepdan pda Bkil]ju jkn
pda O]najp od]hh _kjokhe`]pa sepd, ianca sepd kn ejpk, kn oahh, _kjrau, pn]joban kn ha]oa ]hh kn oq^op]jpe]hhu ]hh kb pda _kjokhe`]pa` lnklanpeao ]j` ]ooapo kb
pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a, p]gaj ]o ] sdkha, pk ]jkpdan Oanokj qjhaoo:

(]) pda naoqhpejc, oqnrerejc kn pn]jobanaa Oanokj (pda �JhVVXffbe :b`cTal�), eb jkp pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha, od]hh ^a ]
_knlkn]pekj knc]jeva` ]j` ateopejc qj`an pda h]so kb pda Tjepa` Rp]pao kb @iane_], ]ju Rp]pa pdanakb kn pda Ceopne_p kb Bkhqi^e], ]j` pda Rq__aookn
Bkil]ju (eb jkp pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha) od]hh atlnaoohu ]ooqia, ^u oqllhaiajp]h ej`ajpqna ]hh kb pda k^hec]pekjo kb pda Bkil]ju kn
pda O]najp qj`an pda Mkpao ]j` pdeo Hj`ajpqna, ]j` ej pda _]oa kb pda O]najp, pda k^hec]pekjo qj`an pda Rqllknp @cnaaiajp sepd naola_p pk pda Mkpao; ]j`

(^) eiia`e]pahu ]bpan cerejc abba_p pk oq_d pn]jo]_pekj, jk Cab]qhp kn Drajp kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc qj`an pdeo Hj`ajpqna.

Ekn lqnlkoao kb pdeo Ra_pekj 11.01, pda o]ha, _kjrau]j_a, pn]joban kn ha]oa kb ]hh kn oq^op]jpe]hhu ]hh kb pda lnklanpeao ]j` ]ooapo kb kja kn ikna
Rq^oe`e]neao kb pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a, pk ]jkpdan Oanokj, sde_d lnklanpeao ]j` ]ooapo, eb dah` ^u pda Bkil]ju kn pda O]najp, ]o
pda _]oa i]u ^a, ejopa]` kb oq_d Rq^oe`e]neao, skqh` _kjopepqpa ]hh kn oq^op]jpe]hhu ]hh kb pda _kjokhe`]pa` lnklanpeao ]j` ]ooapo kb pda Bkil]ju ]j` epo
Rq^oe`e]neao kn pda O]najp ]j` epo Rq^oe`e]neao, ]o pda _]oa i]u ^a, p]gaj ]o ] sdkha, od]hh ^a `aaia` pk ^a pda o]ha, _kjrau]j_a, pn]joban kn ha]oa kb ]hh
kn oq^op]jpe]hhu ]hh kb pda _kjokhe`]pa` lnklanpeao ]j` ]ooapo kb pda Bkil]ju ]j` epo Rq^oe`e]neao kn pda O]najp ]j` epo Rq^oe`e]neao, ]o pda _]oa i]u ^a,
p]gaj ]o ] sdkha, pk ]jkpdan Oanokj.

Ra_pekj 11.02. Successor Corporation to Be Substituted. Hj _]oa kb ]ju oq_d _kjokhe`]pekj, iancan, o]ha, _kjrau]j_a, pn]joban kn ha]oa ]j` qlkj
pda ]ooqilpekj ^u pda Rq__aookn Bkil]ju, ^u oqllhaiajp]h ej`ajpqna, ata_qpa` ]j` `aherana` pk pda Snqopaa ]j` o]peob]_pknu ej bkni pk pda Snqopaa, kb
pda `qa ]j` lqj_pq]h l]uiajp kb pda lnej_el]h kb ]j`
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]__nqa` ]j` qjl]e` ejpanaop kj ]hh kb pda Mkpao, pda `qa ]j` lqj_pq]h `aheranu kn l]uiajp, ]o pda _]oa i]u ^a, kb ]ju _kjoe`an]pekj `qa qlkj at_d]jca
kb pda Mkpao ]j` pda `qa ]j` lqj_pq]h lanbkni]j_a kb ]hh kb pda _kraj]jpo ]j` _kj`epekjo kb pdeo Hj`ajpqna ]j`/kn pda Mkpao pk ^a lanbknia` ^u pda
Bkil]ju kn pda O]najp, ]o ]llhe_]^ha, ]j` ej pda _]oa kb pda O]najp, pda k^hec]pekjo qj`an pda Rqllknp @cnaaiajp sepd naola_p pk pda Mkpao, oq_d
Rq__aookn Bkil]ju (eb jkp pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a) od]hh oq__aa` pk ]j`, at_alp ej pda _]oa kb ] ha]oa kb ]hh kn oq^op]jpe]hhu ]hh kb
pda _kjokhe`]pa` lnklanpeao ]j` ]ooapo kb pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha, p]gaj ]o ] sdkha, od]hh ^a oq^opepqpa` bkn pda Bkil]ju kn pda O]najp,
]o ]llhe_]^ha, qj`an pdeo Hj`ajpqna ]j` pda Rqllknp @cnaaiajp sepd pda o]ia abba_p ]o eb ep d]` ^aaj j]ia` danaej, ]j` i]u pdana]bpan atan_eoa aranu
necdp ]j` lksan kb pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha, qj`an pdeo Hj`ajpqna ]j` pda Rqllknp @cnaaiajp, naola_perahu. Rq_d Rq__aookn Bkil]ju
pdanaqlkj i]u _]qoa pk ^a oecja`, ]j` i]u eooqa aepdan ej epo ksj j]ia kn ej pda j]ia kb pda Bkil]ju ]ju kn ]hh kb pda Mkpao eooq]^ha danaqj`an sde_d
pdanapkbkna od]hh jkp d]ra ^aaj oecja` ^u pda Bkil]ju ]j` `aherana` pk pda Snqopaa; ]j`, qlkj pda sneppaj kn`an kb oq_d Rq__aookn Bkil]ju ejopa]` kb
pda Bkil]ju ]j` oq^fa_p pk ]hh pda panio, _kj`epekjo ]j` heiep]pekjo ej pdeo Hj`ajpqna lnao_ne^a`, pda Snqopaa od]hh ]qpdajpe_]pa ]j` od]hh `aheran, kn
_]qoa pk ^a ]qpdajpe_]pa` ]j` `aherana`, ]ju Mkpao pd]p lnarekqohu od]hh d]ra ^aaj oecja` ]j` `aherana` ^u pda Nbbe_ano kb pda Bkil]ju pk pda Snqopaa
bkn ]qpdajpe_]pekj, ]j` ]ju Mkpao pd]p oq_d Rq__aookn Bkil]ju pdana]bpan od]hh _]qoa pk ^a oecja` ]j` `aherana` pk pda Snqopaa bkn pd]p lqnlkoa. @hh pda
Mkpao ok eooqa` od]hh ej ]hh naola_po d]ra pda o]ia hac]h n]jg ]j` ^ajabep qj`an pdeo Hj`ajpqna ]o pda Mkpao pdanapkbkna kn pdana]bpan eooqa` ej ]__kn`]j_a
sepd pda panio kb pdeo Hj`ajpqna ]o pdkqcd ]hh kb oq_d Mkpao d]` ^aaj eooqa` ]p pda `]pa kb pda ata_qpekj danakb. Hj pda arajp kb ]ju oq_d _kjokhe`]pekj,
iancan, o]ha, _kjrau]j_a kn pn]joban (^qp jkp ej pda _]oa kb ] ha]oa), qlkj _kilhe]j_a sepd pdeo @npe_ha 11, pda Oanokj j]ia` ]o pda �Bkil]ju� kn pda
�O]najp�, ]o ]llhe_]^ha, ej pda benop l]n]cn]ld kb pdeo Hj`ajpqna (kn ]ju oq__aookn pd]p od]hh pdana]bpan d]ra ^a_kia oq_d ej pda i]jjan lnao_ne^a` ej pdeo
@npe_ha 11) i]u ^a `eookhra`, skqj` ql ]j` hemqe`]pa` ]p ]ju peia pdana]bpan ]j`, at_alp ej pda _]oa kb ] ha]oa, oq_d Oanokj od]hh ^a naha]oa` bnki epo
he]^ehepeao ]o k^heckn kn O]najp ]j` (ej pda _]oa kb pda Bkil]ju) i]gan kb pda Mkpao ]j` bnki epo k^hec]pekjo qj`an pdeo Hj`ajpqna ]j` pda Mkpao.

Hj _]oa kb ]ju oq_d _kjokhe`]pekj, iancan, o]ha, _kjrau]j_a, pn]joban kn ha]oa, oq_d _d]jcao ej ldn]oakhkcu ]j` bkni (^qp jkp ej oq^op]j_a) i]u ^a
i]`a ej pda Mkpao pdana]bpan pk ^a eooqa` ]o i]u ^a ]llnklne]pa.

Ra_pekj 11.03. Assumption by Parent. Sda O]najp i]u `ena_phu ]ooqia, ^u ]j ej`ajpqna oqllhaiajp]h danapk, ata_qpa` ]j` `aherana` pk pda
Snqopaa, ej bkni o]peob]_pknu pk pda Snqopaa, pda `qa ]j` lqj_pq]h l]uiajp kb pda lnej_el]h kb, lnaieqi, eb ]ju, ]j` ejpanaop kj ]hh pda Mkpao ]j` pda
lanbkni]j_a kb aranu _kraj]jp kb pdeo Hj`ajpqna kj pda l]np kb pda Bkil]ju pk ^a lanbknia` kn k^oanra`. Tlkj ]ju oq_d ]ooqilpekj, pda O]najp od]hh
oq__aa` pk ]j` ^a oq^opepqpa` bkn ]j` i]u atan_eoa aranu necdp ]j` lksan kb pda Bkil]ju qj`an pdeo Hj`ajpqna sepd pda o]ia abba_p ]o eb pda O]najp d]`
^aaj j]ia` ]o pda Bkil]ju danaej ]j` pda Bkil]ju od]hh ^a naha]oa` bnki epo he]^ehepu ]o k^heckn kj pda Mkpao. Mk oq_d ]ooqilpekj od]hh ^a lanieppa`
qjhaoo pda O]najp d]o `aherana` pk pda Snqopaa ]j Nbbe_an�o Banpebe_]pa kb pda O]najp ]j` ]j Nlejekj kb Bkqjoah bkn pda O]najp, a]_d op]pejc pd]p oq_d
]ooqilpekj ]j` oqllhaiajp]h ej`ajpqna _kilhu sepd pdeo @npe_ha ]j` pd]p ]hh _kj`epekjo lna_a`ajp danaej lnkre`a` bkn nah]pejc pk oq_d pn]jo]_pekj d]ra
^aaj _kilhea` sepd.
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@QSHBKD 12
HLLTMHSX NE HMBNQONQ@SNQR, RG@QDGNKCDQR, NEEHBDQR @MC CHQDBSNQR

Ra_pekj 12.01. Indenture and Notes Solely Corporate Obligations. Mk na_kqnoa bkn pda l]uiajp kb pda lnej_el]h kb kn ]__nqa` ]j` qjl]e` ejpanaop
kj ]ju Mkpa, jkn bkn ]ju _h]ei ^]oa` pdanakj kn kpdanseoa ej naola_p pdanakb, ]j` jk na_kqnoa qj`an kn qlkj ]ju k^hec]pekj, _kraj]jp kn ]cnaaiajp kb
pda Bkil]ju kn pda O]najp ej pdeo Hj`ajpqna kn ej ]ju oqllhaiajp]h ej`ajpqna kn ej ]ju Mkpa kn pda Rqllknp @cnaaiajp, jkn ^a_]qoa kb pda _na]pekj kb
]ju ej`a^pa`jaoo nalnaoajpa` pdana^u, od]hh ^a d]` ]c]ejop ]ju ej_knlkn]pkn, od]nadkh`an, ailhkuaa, ]cajp, Nbbe_an kn `ena_pkn kn Rq^oe`e]nu (kpdan pd]j,
bkn pda ]rke`]j_a kb `kq^p, pda Bkil]ju kn pda O]najp), ]o oq_d, l]op, lnaoajp kn bqpqna, kb pda Bkil]ju kn pda O]najp kn kb ]ju kb pda Bkil]ju�o kn pda
O]najp�o naola_pera oq__aookn _knlkn]pekjo, aepdan `ena_phu kn pdnkqcd pda Bkil]ju, pda O]najp kn ]ju oq_d oq__aookn _knlkn]pekj, sdapdan ^u renpqa kb
]ju _kjopepqpekj, op]pqpa kn nqha kb h]s, kn ^u pda ajbkn_aiajp kb ]ju ]ooaooiajp kn laj]hpu kn kpdanseoa; ep ^aejc atlnaoohu qj`anopkk` pd]p ]hh oq_d
he]^ehepu eo dana^u atlnaoohu s]era` ]j` naha]oa` ]o ] _kj`epekj kb, ]j` ]o ] _kjoe`an]pekj bkn, pda ata_qpekj kb pdeo Hj`ajpqna ]j` pda eooqa kb pda Mkpao.

@QSHBKD 13
ZINTENTIONALLY OMITTED[

@QSHBKD 14
DWBG@MFD NE MNSDR

Ra_pekj 14.01. Exchange Privilege.

(]) Rq^fa_p pk ]j` qlkj _kilhe]j_a sepd pda lnkreoekjo kb pdeo @npe_ha 14, a]_d Gkh`an kb ] Mkpa od]hh d]ra pda necdp, ]p oq_d Gkh`an�o klpekj, pk
at_d]jca ]hh kn ]ju lknpekj (eb pda lknpekj pk ^a at_d]jca` eo $1,000 lnej_el]h ]ikqjp kn ]j ejpacn]h iqhpelha pdanakb) kb oq_d Mkpa (e) oq^fa_p pk
o]peob]_pekj kb pda _kj`epekjo `ao_ne^a` ej Ra_pekj 14.01(^), ]p ]ju peia lnekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc
L]n_d 15, 2026 qj`an pda _en_qiop]j_ao ]j` `qnejc pda lanek`o oap bknpd ej Ra_pekj 14.01(^), ]j` (ee) nac]n`haoo kb pda _kj`epekjo `ao_ne^a` ej
Ra_pekj 14.01(^), kj kn ]bpan L]n_d 15, 2026 ]j` lnekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa, ej a]_d
_]oa, ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb Bkiikj Rpk_g (oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pdeo @npe_ha 14, pda �<kV[TaZX ITgX�) lan
$1,000 lnej_el]h ]ikqjp kb Mkpao (oq^fa_p pk, ]j` ej ]__kn`]j_a sepd, pda oapphaiajp lnkreoekjo kb Ra_pekj 14.02, pda �<kV[TaZX FU_\ZTg\ba�).

(^)

(e) Onekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, ] Gkh`an i]u oqnnaj`an ]hh kn ]ju lknpekj kb
epo Mkpao bkn at_d]jca ]p ]ju peia `qnejc pda bera Aqoejaoo C]u lanek` eiia`e]pahu ]bpan ]ju paj _kjoa_qpera Sn]`ejc C]u lanek` (pda
�DXTfheX`Xag GXe\bW�) ej sde_d pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao, ]o `apanieja` bkhhksejc ] namqaop ^u ] Gkh`an kb
Mkpao ej ]__kn`]j_a sepd pdeo oq^oa_pekj (^)(e), bkn a]_d Sn]`ejc C]u kb pda La]oqnaiajp Oanek` s]o haoo pd]j 98% kb pda lnk`q_p kb pda K]op
Qalknpa` R]ha One_a kb pda Bkiikj Rpk_g kj a]_d oq_d Sn]`ejc C]u ]j` pda Dt_d]jca Q]pa kj a]_d oq_d Sn]`ejc C]u. Sda
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Sn]`ejc One_ao od]hh ^a `apanieja` ^u pda Ae` Rkhe_ep]pekj @cajp lqnoq]jp pk pdeo oq^oa_pekj (^)(e) ]j` pda `abejepekj kb Sn]`ejc One_a oap bknpd ej
pdeo Hj`ajpqna. Sda Bkil]ju od]hh lnkre`a sneppaj jkpe_a pk pda Ae` Rkhe_ep]pekj @cajp (eb kpdan pd]j pda Bkil]ju) kb pda pdnaa ej`alaj`ajp
j]pekj]hhu na_kcjeva` oa_qnepeao `a]hano oaha_pa` ^u pda Bkil]ju lqnoq]jp pk pda `abejepekj kb Sn]`ejc One_a, ]hkjc sepd ]llnklne]pa _kjp]_p
ejbkni]pekj bkn a]_d. Sda Ae` Rkhe_ep]pekj @cajp (eb kpdan pd]j pda Bkil]ju) od]hh d]ra jk k^hec]pekj pk `apanieja pda Sn]`ejc One_a lan $1,000
lnej_el]h ]ikqjp kb Mkpao qjhaoo pda Bkil]ju d]o namqaopa` oq_d `apaniej]pekj, ]j` pda Bkil]ju od]hh d]ra jk k^hec]pekj pk i]ga oq_d namqaop
(kn, eb pda Bkil]ju eo ]_pejc ]o Ae` Rkhe_ep]pekj @cajp, pda Bkil]ju od]hh d]ra jk k^hec]pekj pk `apanieja pda Sn]`ejc One_a lan $1,000 lnej_el]h
]ikqjp kb Mkpao) qjhaoo ] Gkh`an kn Gkh`ano kb ]p ha]op $5,000,000 lnej_el]h ]ikqjp kb Mkpao ej pda ]ccnac]pa lnkre`a(o) pda Bkil]ju sepd
na]okj]^ha are`aj_a pd]p pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao kj ]ju Sn]`ejc C]u skqh` ^a haoo pd]j 98% kb pda lnk`q_p kb pda
K]op Qalknpa` R]ha One_a kb pda Bkiikj Rpk_g kj oq_d Sn]`ejc C]u ]j` pda Dt_d]jca Q]pa kj oq_d Sn]`ejc C]u, ]p sde_d peia pda Bkil]ju
od]hh ejopnq_p pda Ae` Rkhe_ep]pekj @cajp (eb kpdan pd]j pda Bkil]ju) pk `apanieja, kn eb pda Bkil]ju eo ]_pejc ]o Ae` Rkhe_ep]pekj @cajp, pda
Bkil]ju od]hh `apanieja, pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao ^acejjejc kj pda jatp Sn]`ejc C]u ]j` kj a]_d oq__aooera
Sn]`ejc C]u qjpeh pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao eo cna]pan pd]j kn amq]h pk 98% kb pda lnk`q_p kb pda K]op Qalknpa` R]ha
One_a kb pda Bkiikj Rpk_g ]j` pda Dt_d]jca Q]pa. Hb (t) pda Bkil]ju eo jkp ]_pejc ]o Ae` Rkhe_ep]pekj @cajp, ]j` pda Bkil]ju `kao jkp, sdaj
pda Bkil]ju eo namqena` pk, ejopnq_p pda Ae` Rkhe_ep]pekj @cajp pk `apanieja pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao sdaj
k^hec]pa` ]o lnkre`a` ej pda lna_a`ejc oajpaj_a, kn eb pda Bkil]ju cerao oq_d ejopnq_pekj pk pda Ae` Rkhe_ep]pekj @cajp ]j` pda Ae` Rkhe_ep]pekj
@cajp b]eho pk i]ga oq_d `apaniej]pekj, kn (u) pda Bkil]ju eo ]_pejc ]o Ae` Rkhe_ep]pekj @cajp ]j` pda Bkil]ju b]eho pk i]ga oq_d `apaniej]pekj
sdaj k^hec]pa` ]o lnkre`a` ej pda lna_a`ejc oajpaj_a, pdaj, ej aepdan _]oa, pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao kj ]ju `]pa
od]hh ^a `aaia` pk ^a haoo pd]j 98% kb pda lnk`q_p kb pda K]op Qalknpa` R]ha One_a kb pda Bkiikj Rpk_g ]j` pda Dt_d]jca Q]pa kj a]_d Sn]`ejc
C]u kb oq_d b]ehqna. Hb pda Sn]`ejc One_a _kj`epekj oap bknpd ]^kra d]o ^aaj iap, pda Bkil]ju od]hh ok jkpebu pda Gkh`ano, pda Snqopaa ]j` pda
Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ej snepejc. @ju oq_d `apaniej]pekj od]hh ^a _kj_hqoera ]^oajp i]jebaop annkn. Hb, ]p ]ju peia ]bpan pda
Sn]`ejc One_a _kj`epekj oap bknpd ]^kra d]o ^aaj iap, pda Sn]`ejc One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao eo cna]pan pd]j kn amq]h pk 98% kb
pda lnk`q_p kb pda K]op Qalknpa` R]ha One_a kb pda Bkiikj Rpk_g ]j` pda Dt_d]jca Q]pa bkn oq_d `]pa, pda Bkil]ju od]hh ok jkpebu pda Gkh`ano,
pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ej snepejc ]j` pdana]bpan jaepdan pda Bkil]ju jkn pda Ae` Rkhe_ep]pekj @cajp (eb
kpdan pd]j pda Bkil]ju) od]hh ^a namqena` pk okhe_ep ^e`o (kn `apanieja pda Sn]`ejc One_a kb pda Mkpao ]o oap bknpd ej pdeo Hj`ajpqna) ]c]ej qjhaoo ]
jas Gkh`an namqaop eo i]`a ]o lnkre`a` ej pdeo oq^oa_pekj (^)(e).
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(ee) Hb, lnekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, pda O]najp aha_po pk:

(@) `eopne^qpa pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g ]ju necdpo, klpekjo kn s]nn]jpo (kpdan pd]j ej _kjja_pekj sepd ]
od]nadkh`an necdpo lh]j lnekn pk pda oal]n]pekj kb oq_d necdpo bnki pda Bkiikj Rpk_g) ajpephejc pdai, bkn ] lanek` kb jkp ikna pd]j 60
_]haj`]n `]uo ]bpan pda ]jjkqj_aiajp `]pa kb oq_d `eopne^qpekj, pk oq^o_ne^a bkn kn lqn_d]oa od]nao kb pda Bkiikj Rpk_g ]p ] lne_a lan
od]na pd]p eo haoo pd]j pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g bkn pda 10 _kjoa_qpera Sn]`ejc C]u lanek` aj`ejc
kj, ]j` ej_hq`ejc, pda Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda `]pa kb ]jjkqj_aiajp kb oq_d `eopne^qpekj; kn

(A) `eopne^qpa pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g ]ooapo, oa_qnepeao kn necdpo pk lqn_d]oa oa_qnepeao kb pda O]najp
(kpdan pd]j ej _kjja_pekj sepd ] od]nadkh`an necdpo lh]j lnekn pk oal]n]pekj kb oq_d necdpo bnki pda Bkiikj Rpk_g), sde_d `eopne^qpekj d]o
] lan od]na r]hqa, ]o na]okj]^hu `apanieja` ^u pda O]najp ej ckk` b]epd, at_aa`ejc 10% kb pda K]op Qalknpa` R]ha One_a kb pda Bkiikj
Rpk_g kj pda Sn]`ejc C]u lna_a`ejc pda `]pa kb ]jjkqj_aiajp bkn oq_d `eopne^qpekj,

pdaj, ej aepdan _]oa, pda Bkil]ju od]hh jkpebu ]hh Gkh`ano kb pda Mkpao, pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ej snepejc ]p ha]op
46 R_da`qha` Sn]`ejc C]uo lnekn pk pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj (kn, eb h]pan ej pda _]oa kb ]ju oq_d oal]n]pekj kb necdpo eooqa` lqnoq]jp pk
] od]nadkh`an necdpo lh]j, ]o okkj ]o na]okj]^hu ln]_pe_]^ha ]bpan pda Bkil]ju ^a_kiao ]s]na pd]p oq_d oal]n]pekj kn pneccanejc arajp d]o k__qnna` kn
sehh k__qn). Nj_a pda Bkil]ju d]o ceraj oq_d jkpe_a, ] Gkh`an i]u oqnnaj`an ]hh kn ]ju lknpekj kb epo Mkpao bkn at_d]jca ]p ]ju peia qjpeh pda a]nhean kb
(1) pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj ]j` (2) pda O]najp�o ]jjkqj_aiajp pd]p
oq_d `eopne^qpekj sehh jkp p]ga lh]_a, ej a]_d _]oa, araj eb pda Mkpao ]na jkp kpdanseoa at_d]jca]^ha ]p oq_d peia; provided pd]p Gkh`ano i]u jkp
at_d]jca pdaen Mkpao lqnoq]jp pk pdeo oq^oa_pekj (^)(ee) eb pdau l]npe_el]pa, ]p pda o]ia peia ]j` qlkj pda o]ia panio ]o dkh`ano kb pda Bkiikj Rpk_g
]j` okhahu ]o ] naoqhp kb dkh`ejc pda Mkpao, ej ]ju kb pda pn]jo]_pekjo `ao_ne^a` ej _h]qoa (@) kn (A) kb pdeo oq^oa_pekj (^)(ee) sepdkqp d]rejc pk at_d]jca
pdaen Mkpao ]o eb pdau dah` ] jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk pda Dt_d]jca Q]pa, multiplied by pda lnej_el]h ]ikqjp (atlnaooa` ej
pdkqo]j`o) kb Mkpao dah` ^u oq_d Gkh`an.

(eee) Hb (@) ] pn]jo]_pekj kn arajp pd]p _kjopepqpao ] Eqj`]iajp]h Bd]jca kn ] L]ga-Vdkha Eqj`]iajp]h Bd]jca k__qno lnekn pk pda _hkoa kb
^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, nac]n`haoo kb sdapdan ] Gkh`an d]o pda necdp pk namqena pda Bkil]ju pk
nalqn_d]oa pda Mkpao lqnoq]jp pk Ra_pekj 15.02, kn (A) eb pda O]najp eo ] l]npu pk ] Rd]na Dt_d]jca Drajp (kpdan pd]j ] Rd]na Dt_d]jca Drajp pd]p
eo okhahu bkn pda lqnlkoa kb _d]jcejc pda O]najp�o fqneo`e_pekj kb knc]jev]pekj pd]p (t) `kao jkp _kjopepqpa ] Eqj`]iajp]h Bd]jca kn ] L]ga-Vdkha
Eqj`]iajp]h Bd]jca ]j` (u) naoqhpo ej ] na_h]ooebe_]pekj, _kjranoekj kn at_d]jca kb kqpop]j`ejc od]nao kb Bkiikj Rpk_g okhahu ejpk od]nao kb
_kiikj opk_g kb pda oqnrerejc ajpepu ]j` oq_d _kiikj opk_g ^a_kiao Qabanaj_a Onklanpu bkn pda Mkpao) pd]p k__qno lnekn pk pda _hkoa kb ^qoejaoo
kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, (a]_d oq_d Eqj`]iajp]h Bd]jca, L]ga-Vdkha Eqj`]iajp]h Bd]jca kn Rd]na
Dt_d]jca Drajp, ] �:becbeTgX <iXag�), ]hh kn ]ju lknpekj kb ] Gkh`an�o Mkpao i]u ^a oqnnaj`ana` bkn at_d]jca ]p ]ju peia bnki kn ]bpan pda
abba_pera `]pa kb oq_d Bknlkn]pa Drajp qjpeh pda a]nhean kb (t) 35 Sn]`ejc C]uo ]bpan pda abba_pera `]pa kb pda Bknlkn]pa Drajp (kn, eb pda Bkil]ju
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cerao jkpe_a ]bpan pda abba_pera `]pa kb oq_d Bknlkn]pa Drajp, qjpeh 35 Sn]`ejc C]uo ]bpan pda `]pa pda Bkil]ju cerao jkpe_a kb oq_d Bknlkn]pa
Drajp) kn, eb oq_d Bknlkn]pa Drajp ]hok _kjopepqpao ] Eqj`]iajp]h Bd]jca (kpdan pd]j ]j Dtailpa` Eqj`]iajp]h Bd]jca), qjpeh pda _hkoa kb
^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda nah]pa` Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ]j` (u) pda _hkoa kb ^qoejaoo kj pda
Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa. Sda Bkil]ju od]hh jkpebu Gkh`ano, pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda
Snqopaa) ej snepejc ]o lnkilphu ]o ln]_pe_]^ha bkhhksejc pda abba_pera `]pa kb oq_d Bknlkn]pa Drajp, ^qp ej jk arajp h]pan pd]j kja Aqoejaoo C]u
]bpan pda abba_pera `]pa kb oq_d Bknlkn]pa Drajp.

(er) Onekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc L]n_d 15, 2026, ] Gkh`an i]u oqnnaj`an ]hh kn ]ju lknpekj kb
epo Mkpao bkn at_d]jca ]p ]ju peia `qnejc ]ju _]haj`]n mq]npan _kiiaj_ejc ]bpan pda _]haj`]n mq]npan aj`ejc kj Ralpai^an 30, 2023 (]j` kjhu
`qnejc oq_d _]haj`]n mq]npan), eb pda K]op Qalknpa` R]ha One_a kb pda Bkiikj Rpk_g bkn ]p ha]op 20 Sn]`ejc C]uo (sdapdan kn jkp _kjoa_qpera)
`qnejc pda lanek` kb 30 _kjoa_qpera Sn]`ejc C]uo aj`ejc kj, ]j` ej_hq`ejc, pda h]op Sn]`ejc C]u kb pda eiia`e]pahu lna_a`ejc _]haj`]n mq]npan eo
cna]pan pd]j kn amq]h pk 130% kb pda Dt_d]jca One_a kj a]_d ]llhe_]^ha Sn]`ejc C]u.

Ra_pekj 14.02. Exchange Procedure; Settlement Upon Exchange.

(]) Rq^fa_p pk pdeo Ra_pekj 14.02, Ra_pekj 14.03(^) ]j` Ra_pekj 14.07(]), qlkj at_d]jca kb ]ju Mkpa, pda Bkil]ju od]hh o]peobu epo Dt_d]jca
N^hec]pekj ^u l]uejc, kn l]uejc ]j` `aheranejc (kn _]qoejc pk ^a `aherana`), ]o pda _]oa i]u ^a, pk pda at_d]jcejc Gkh`an, ej naola_p kb a]_d $1,000
lnej_el]h ]ikqjp kb Mkpao ^aejc at_d]jca`, aepdan okhahu _]od (�:Tf[ JXgg_X`Xag�) kn ] _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g, pkcapdan
sepd _]od, eb ]llhe_]^ha, ej heaq kb `aheranejc ]ju bn]_pekj]h od]na kb Bkiikj Rpk_g ej ]__kn`]j_a sepd oq^oa_pekj (f) kb pdeo Ra_pekj 14.02
(�:b`U\aTg\ba JXgg_X`Xag�), ]p epo aha_pekj, ]o oap bknpd ej pdeo Ra_pekj 14.02.

(e) @hh at_d]jcao kb Mkpao bkn sde_d pda nahar]jp Dt_d]jca C]pa k__qno kj kn ]bpan L]n_d 15, 2026, od]hh ^a oappha` qoejc pda o]ia
Rapphaiajp Lapdk` (ej_hq`ejc pda o]ia Rla_ebea` Ckhh]n @ikqjp).

(ee) Hj naola_p kb ]ju at_d]jcao kb Mkpao bkn sde_d pda nahar]jp Dt_d]jca C]pa k__qno kj kn ]bpan L]n_d 15, 2026, pda Bkil]ju od]hh qoa
pda o]ia Rapphaiajp Lapdk` (ej_hq`ejc pda o]ia Rla_ebea` Ckhh]n @ikqjp) bkn ]hh at_d]jcao sepd pda o]ia Dt_d]jca C]pa, ^qp pda Bkil]ju
od]hh jkp d]ra ]ju k^hec]pekj pk qoa pda o]ia Rapphaiajp Lapdk` (kn pda o]ia Rla_ebea` Ckhh]n @ikqjp) sepd naola_p pk at_d]jcao sepd `ebbanajp
Dt_d]jca C]pao.

(eee) Hb, ej naola_p kb ]ju Dt_d]jca C]pa (kn ]ju at_d]jcao kb Mkpao bkn sde_d pda nahar]jp Dt_d]jca C]pa k__qno kj kn ]bpan L]n_d 15,
2026), pda Bkil]ju aha_po pk `aheran ] jkpe_a (pda �JXgg_X`Xag Ebg\VX�) kb pda nahar]jp Rapphaiajp Lapdk` ej naola_p kb oq_d Dt_d]jca C]pa (kn
oq_d lanek`, ]o pda _]oa i]u ^a), pda Bkil]ju od]hh `aheran oq_d Rapphaiajp Mkpe_a pk at_d]jcejc Gkh`ano, pda Snqopaa ]j` pda Dt_d]jca @cajp
(eb kpdan pd]j pda Snqopaa) jk h]pan pd]j pda _hkoa kb ^qoejaoo kj pda Sn]`ejc C]u
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eiia`e]pahu bkhhksejc pda nahar]jp Dt_d]jca C]pa (kn, ej pda _]oa kb ]ju at_d]jcao kb Mkpao bkn sde_d pda nahar]jp Dt_d]jca C]pa k__qno kj kn
]bpan L]n_d 15, 2026, jk h]pan pd]j L]n_d 15, 2026). Hb pda Bkil]ju `kao jkp aha_p ] Rapphaiajp Lapdk` lnekn pk pda `a]`heja oap bknpd ej pda
eiia`e]pahu lna_a`ejc oajpaj_a, pda Bkil]ju od]hh jk hkjcan d]ra pda necdp pk aha_p ] Rapphaiajp Lapdk` sepd naola_p pk ]ju at_d]jca kj oq_d
Dt_d]jca C]pa kn `qnejc oq_d lanek`, ]j` pda Bkil]ju od]hh ^a `aaia` pk d]ra aha_pa` pda Cab]qhp Rapphaiajp Lapdk` sepd naola_p pk oq_d
at_d]jca. Rq_d Rapphaiajp Mkpe_a od]hh ola_ebu pda nahar]jp Rapphaiajp Lapdk` ]j` ej pda _]oa kb ]j aha_pekj kb Bki^ej]pekj Rapphaiajp, pda
nahar]jp Rapphaiajp Mkpe_a od]hh ej`e_]pa pda Rla_ebea` Ckhh]n @ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao. Hb pda Bkil]ju `aherano ] Rapphaiajp
Mkpe_a aha_pejc Bki^ej]pekj Rapphaiajp (kn eo `aaia` pk d]ra aha_pa` Bki^ej]pekj Rapphaiajp) ej naola_p kb epo Dt_d]jca N^hec]pekj, pda nah]pa`
Rla_ebea` Ckhh]n @ikqjp od]hh ^a ]p ha]op amq]h pk $1,000 lan $1,000 lnej_el]h ]ikqjp kb Mkpao. Hb pda Bkil]ju `aherano ] Rapphaiajp Mkpe_a
aha_pejc Bki^ej]pekj Rapphaiajp (kn eo `aaia` pk d]ra aha_pa` Bki^ej]pekj Rapphaiajp) ej naola_p kb epo Dt_d]jca N^hec]pekj, ^qp `kao jkp
ej`e_]pa ] Rla_ebea` Ckhh]n @ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao pk ^a at_d]jca` ej oq_d Rapphaiajp Mkpe_a, pda Rla_ebea` Ckhh]n @ikqjp
lan $1,000 lnej_el]h ]ikqjp kb Mkpao od]hh ^a `aaia` pk ^a $1,000. Ekn pda ]rke`]j_a kb `kq^p, pda Bkil]ju�o b]ehqna pk peiahu aha_p ] Rapphaiajp
Lapdk` kn ola_ebu ]o ]llhe_]^ha ] Rla_ebea` Ckhh]n @ikqjp od]hh jkp _kjopepqpa kn cera neoa pk ] Cab]qhp kn ]j Drajp kb Cab]qhp qj`an pdeo
Hj`ajpqna.

Au sneppaj jkpe_a pk Gkh`ano, pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa), pda Bkil]ju i]u, bnki peia pk peia, _d]jca
pda Cab]qhp Rapphaiajp Lapdk` lnekn pk L]n_d 15, 2026. Hj ]``epekj, ^u sneppaj jkpe_a pk ]hh Gkh`ano, pda Bkil]ju i]u, lnekn pk L]n_d 15, 2026,
]p epo klpekj, ennark_]^hu aha_p pk o]peobu epo Dt_d]jca N^hec]pekj sepd naola_p pk pda Mkpao pdnkqcd ]ju Rapphaiajp Lapdk` pd]p pda Bkil]ju eo
pdaj lanieppa` pk aha_p, ej_hq`ejc Bki^ej]pekj Rapphaiajp sepd ] Rla_ebea` Ckhh]n @ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao kb $1,000 kn sepd
]j ]^ehepu pk _kjpejqa pk oap pda Rla_ebea` Ckhh]n @ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao ]p kn ]^kra ] ola_ebe_ ]ikqjp oap bknpd ej oq_d
aha_pekj jkpe_a. Hb pda Bkil]ju _d]jcao pda Cab]qhp Rapphaiajp Lapdk` kn pda Bkil]ju ennark_]^hu aha_po pk bet pda Rapphaiajp Lapdk`, ej aepdan
_]oa, pk Bki^ej]pekj Rapphaiajp sepd ]j ]^ehepu pk _kjpejqa pk oap pda Rla_ebea` Ckhh]n @ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao ]p kn ]^kra ]
ola_ebe_ ]ikqjp, pda Bkil]ju od]hh, lnkilphu ]bpan pda `]pa kb oq_d _d]jca kn aha_pekj, ]o pda _]oa i]u ^a, jkpebu Gkh`ano at_d]jcejc pdaen Mkpao,
pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) kb oq_d Rla_ebea` Ckhh]n @ikqjp jk h]pan pd]j pda nahar]jp `a]`heja bkn aha_pekj kb
] ola_ebea` Rapphaiajp Lapdk` ]o oap bknpd ej pda eiia`e]pahu lna_a`ejc l]n]cn]ld, kn, eb pda Bkil]ju `kao jkp peiahu jkpebu Gkh`ano, oq_d
Rla_ebea` Ckhh]n @ikqjp sehh ^a pda ola_ebe_ ]ikqjp oap bknpd ej pda aha_pekj jkpe_a kn, eb jk ola_ebe_ ]ikqjp s]o oap bknpd ej pda aha_pekj jkpe_a,
oq_d Rla_ebea` Ckhh]n @ikqjp sehh ^a $1,000 lan $1,000 lnej_el]h ]ikqjp kb Mkpao. Hj jk arajp i]u pda Bkil]ju aha_p Bki^ej]pekj Rapphaiajp
sepd ] Rla_ebea` Ckhh]n @ikqjp pd]p eo haoo pd]j $1,000 lan $1,000 lnej_el]h ]ikqjp kb Mkpao. @ _d]jca ej pda Cab]qhp Rapphaiajp Lapdk` kn ]j
ennark_]^ha aha_pekj od]hh ]llhu bkn ]hh at_d]jcao kb Mkpao sepd Dt_d]jca C]pao k__qnnejc oq^oamqajp pk `aheranu kb oq_d jkpe_a; provided pd]p jk
oq_d _d]jca kn aha_pekj sehh ]bba_p ]ju Rapphaiajp Lapdk` pdanapkbkna aha_pa` (kn `aaia` pk ^a aha_pa`) sepd
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naola_p pk ]ju Mkpa. Ekn pda ]rke`]j_a kb `kq^p, oq_d ]j ennark_]^ha aha_pekj, eb i]`a ^u pda Bkil]ju, sehh ^a abba_pera sepdkqp pda jaa` pk
]iaj` pdeo Hj`ajpqna kn pda Mkpao, ej_hq`ejc lqnoq]jp pk Ra_pekj 10.01(i). Gksaran, pda Bkil]ju i]u jkjapdahaoo _dkkoa pk ata_qpa oq_d ]j
]iaj`iajp ]p epo klpekj. Hb pda Bkil]ju _d]jcao pda Cab]qhp Rapphaiajp Lapdk` kn eb pda Bkil]ju ennark_]^hu betao pda Rapphaiajp Lapdk`
lqnoq]jp pk pdeo l]n]cn]ld, pdaj, _kj_qnnajphu sepd lnkre`ejc sneppaj jkpe_a pk Gkh`ano kb oq_d _d]jca kn aha_pekj, pda O]najp od]hh aepdan lkop pda
Cab]qhp Rapphaiajp Lapdk` kn beta` Rapphaiajp Lapdk`, ]o pda _]oa i]u ^a, kj epo sa^oepa kn `eo_hkoa pda o]ia ej ] _qnnajp nalknp kj Ekni 8-J (kn
]ju oq__aookn bkni) pd]p eo beha` sepd pda Bkiieooekj.

(er) Sda _]od kn, eb ]llhe_]^ha, _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g ej naola_p kb ]ju at_d]jca kb Mkpao (pda �JXgg_X`Xag

8`bhag�) od]hh ^a _kilqpa` ]o bkhhkso:

(@) eb pda Bkil]ju aha_po pk o]peobu epo Dt_d]jca N^hec]pekj ej naola_p kb oq_d at_d]jca ^u B]od Rapphaiajp, pda Bkil]ju od]hh l]u
pk pda at_d]jcejc Gkh`an ej naola_p kb a]_d $1,000 lnej_el]h ]ikqjp kb Mkpao ^aejc at_d]jca` _]od ej ]j ]ikqjp amq]h pk pda oqi kb pda
C]ehu Dt_d]jca U]hqao bkn a]_d kb pda 40 _kjoa_qpera Sn]`ejc C]uo `qnejc pda nah]pa` N^oanr]pekj Oanek`; ]j`

(A) eb pda Bkil]ju aha_po (kn eo `aaia` pk d]ra aha_pa`) pk o]peobu epo Dt_d]jca N^hec]pekj ej naola_p kb oq_d at_d]jca ^u
Bki^ej]pekj Rapphaiajp, pda Bkil]ju od]hh l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, pk pda at_d]jcejc Gkh`an ej
naola_p kb a]_d $1,000 lnej_el]h ]ikqjp kb Mkpao ^aejc at_d]jca`, ] Rapphaiajp @ikqjp amq]h pk pda oqi kb pda C]ehu Rapphaiajp
@ikqjpo bkn a]_d kb pda 40 _kjoa_qpera Sn]`ejc C]uo `qnejc pda nah]pa` N^oanr]pekj Oanek`.

(r) Sda C]ehu Rapphaiajp @ikqjpo (eb ]llhe_]^ha) ]j` pda C]ehu Dt_d]jca U]hqao (eb ]llhe_]^ha) od]hh ^a `apanieja` ^u pda Bkil]ju
lnkilphu bkhhksejc pda h]op `]u kb pda N^oanr]pekj Oanek`. Onkilphu ]bpan oq_d `apaniej]pekj kb pda C]ehu Rapphaiajp @ikqjpo kn pda C]ehu
Dt_d]jca U]hqao, ]o pda _]oa i]u ^a, ]j` pda ]ikqjp kb _]od l]u]^ha ej heaq kb `aheranejc ]ju bn]_pekj]h od]na kb Bkiikj Rpk_g, pda Bkil]ju
od]hh jkpebu pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ej snepejc kb pda C]ehu Rapphaiajp @ikqjpo kn pda C]ehu Dt_d]jca
U]hqao, ]o pda _]oa i]u ^a, ]j` pda ]ikqjp kb _]od l]u]^ha ej heaq kb `aheranejc ]ju bn]_pekj]h od]nao kb Bkiikj Rpk_g. Sda Snqopaa ]j` pda
Dt_d]jca @cajp od]hh d]ra jk naolkjoe^ehepu bkn ]ju oq_d `apaniej]pekj.

(^) Rq^fa_p pk Ra_pekj 14.02(a), ^abkna ]ju Gkh`an kb ] Mkpa od]hh ^a ajpepha` pk at_d]jca ] Mkpa ]o oap bknpd ]^kra, oq_d Gkh`an od]hh (e) ej pda
_]oa kb ] Fhk^]h Mkpa, _kilhu sepd pda ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu ej abba_p ]p pd]p peia ]j`, eb namqena`, l]u bqj`o amq]h pk ejpanaop l]u]^ha
kj pda jatp Hjpanaop O]uiajp C]pa pk sde_d oq_d Gkh`an eo jkp ajpepha` ]o oap bknpd ej Ra_pekj 14.02(d) ]j` (ee) ej pda _]oa kb ] Oduoe_]h Mkpa
(1) _kilhapa, i]jq]hhu oecj ]j` `aheran ]j ennark_]^ha jkpe_a pk pda Dt_d]jca @cajp ]o oap bknpd ej pda Ekni kb Mkpe_a kb Dt_d]jca (kn ] b]_oeieha, OCE
kn kpdan aha_pnkje_ pn]joieooekj pdanakb) (] jkpe_a lqnoq]jp pk pda ]llhe_]^ha lnk_a`qna kb pda Calkoep]nu kn ] jkpe_a ]o oap bknpd ej pda Ekni kb Mkpe_a kb
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Dt_d]jca, ] �Ebg\VX bY <kV[TaZX�) ]p pda kbbe_a kb pda Dt_d]jca @cajp ]j` op]pa ej snepejc pdanaej pda lnej_el]h ]ikqjp kb Mkpao pk ^a at_d]jca ]j`
pda j]ia kn j]iao (sepd ]``naooao) ej sde_d oq_d Gkh`an seodao pda _anpebe_]pa kn _anpebe_]pao bkn ]ju od]nao kb Bkiikj Rpk_g pk ^a `aherana` qlkj
oapphaiajp kb pda Dt_d]jca N^hec]pekj pk ^a naceopana`, (2) oqnnaj`an oq_d Mkpao, `qhu aj`knoa` pk pda Bkil]ju kn ej ^h]jg (]j` ]__kil]jea` ^u
]llnklne]pa aj`knoaiajp ]j` pn]joban `k_qiajpo), ]p pda kbbe_a kb pda Dt_d]jca @cajp, (3) eb namqena`, bqnjeod ]llnklne]pa aj`knoaiajpo ]j` pn]joban
`k_qiajpo ]j` (4) eb namqena`, l]u bqj`o amq]h pk ejpanaop l]u]^ha kj pda jatp Hjpanaop O]uiajp C]pa pk sde_d oq_d Gkh`an eo jkp ajpepha` ]o oap bknpd ej
Ra_pekj 14.02(d). Sda Snqopaa (]j` eb `ebbanajp, pda Dt_d]jca @cajp) od]hh jkpebu pda Bkil]ju kb ]ju at_d]jca lqnoq]jp pk pdeo @npe_ha 14 kj pda
Dt_d]jca C]pa bkn oq_d at_d]jca. Mk Mkpao i]u ^a oqnnaj`ana` bkn at_d]jca ^u ] Gkh`an pdanakb eb oq_d Gkh`an d]o ]hok `aherana` ] Eqj`]iajp]h
Bd]jca Qalqn_d]oa Mkpe_a pk pda Bkil]ju ej naola_p kb oq_d Mkpao ]j` d]o jkp r]he`hu sepd`n]sj oq_d Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a ej
]__kn`]j_a sepd Ra_pekj 15.03.

Hb ikna pd]j kja Mkpa od]hh ^a oqnnaj`ana` bkn at_d]jca ]p kja peia ^u pda o]ia Gkh`an, pda Dt_d]jca N^hec]pekj sepd naola_p pk oq_d Mkpao od]hh
^a _kilqpa` kj pda ^]oeo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao (kn ola_ebea` lknpekjo pdanakb pk pda atpajp lanieppa` pdana^u) ok oqnnaj`ana`.

(_) @ Mkpa od]hh ^a `aaia` pk d]ra ^aaj at_d]jca` eiia`e]pahu lnekn pk pda _hkoa kb ^qoejaoo kj pda `]pa (pda �<kV[TaZX ;TgX�) pd]p pda Gkh`an
d]o _kilhea` sepd pda namqenaiajpo oap bknpd ej oq^oa_pekj (^) ]^kra. Dt_alp ]o oap bknpd ej Ra_pekj 14.03(^) ]j` Ra_pekj 14.07(]), pda Bkil]ju od]hh
l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, pda _kjoe`an]pekj `qa qlkj at_d]jca pk at_d]jcejc Gkh`ano kj pda oa_kj` Aqoejaoo C]u
eiia`e]pahu bkhhksejc pda h]op Sn]`ejc C]u kb pda N^oanr]pekj Oanek`. Hb ]ju od]nao kb Bkiikj Rpk_g ]na `qa pk ]j at_d]jcejc Gkh`an, pda Bkil]ju
od]hh `aheran (kn _]qoa pk ^a `aherana`) pk pda at_d]jcejc Gkh`an, kn oq_d Gkh`an�o jkiejaa kn jkiejaao, pda bqhh jqi^an kb od]nao kb Bkiikj Rpk_g pk
sde_d oq_d Gkh`an od]hh ^a ajpepha`, ej ^kkg-ajpnu bkni]p pdnkqcd pda Calkoep]nu, ej o]peob]_pekj kb pda Dt_d]jca N^hec]pekj.

(`) Hj _]oa ]ju Mkpa od]hh ^a oqnnaj`ana` bkn l]npe]h at_d]jca, pda Bkil]ju od]hh ata_qpa ]j` qlkj na_aelp kb ] Bkil]ju Nn`an, pda Snqopaa od]hh
]qpdajpe_]pa ]j` `aheran pk kn qlkj pda sneppaj kn`an kb pda Gkh`an kb pda Mkpa ok oqnnaj`ana` ] jas Mkpa kn Mkpao ej ]qpdkneva` `ajkiej]pekjo ej ]j
]ccnac]pa lnej_el]h ]ikqjp amq]h pk pda qjat_d]jca` lknpekj kb pda oqnnaj`ana` Mkpa, sepdkqp l]uiajp kb ]ju oanre_a _d]nca ^u pda at_d]jcejc Gkh`an
^qp, eb namqena` ^u pda Bkil]ju ]j`/kn Snqopaa, sepd l]uiajp kb ] oqi oqbbe_eajp pk _kran ]ju `k_qiajp]nu, op]il kn oeieh]n eooqa kn pn]joban p]t kn
oeieh]n ckranjiajp]h _d]nca namqena` ^u h]s kn pd]p i]u ^a eilkoa` ej _kjja_pekj pdanasepd ]o ] naoqhp kb pda j]ia kb pda Gkh`an kb pda jas Mkpao
eooqa` qlkj oq_d at_d]jca ^aejc `ebbanajp bnki pda j]ia kb pda Gkh`an kb pda kh` Mkpao oqnnaj`ana` bkn oq_d at_d]jca.

(a) Hb ] Gkh`an oq^iepo ] Mkpa bkn at_d]jca, pda Bkil]ju od]hh l]u ]ju `k_qiajp]nu, op]il kn oeieh]n eooqa kn pn]joban p]t `qa kj pda eooqa kb
]ju od]nao kb Bkiikj Rpk_g qlkj at_d]jca, qjhaoo pda p]t eo `qa ^a_]qoa pda Gkh`an namqaopo oq_d od]nao pk ^a eooqa` ej ] j]ia kpdan pd]j pda
Gkh`an�o j]ia, ej sde_d _]oa pda Gkh`an od]hh l]u pd]p p]t. Sda Dt_d]jca @cajp i]u nabqoa pk `aheran pda _anpebe_]pao nalnaoajpejc pda od]nao kb
Bkiikj Rpk_g ^aejc eooqa` ej ] j]ia kpdan pd]j pda Gkh`an�o j]ia qjpeh pda Snqopaa na_aerao ] oqi oqbbe_eajp pk l]u ]ju p]t pd]p eo `qa ^u oq_d Gkh`an
ej ]__kn`]j_a sepd pda eiia`e]pahu lna_a`ejc oajpaj_a.
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(b) Dt_alp ]o lnkre`a` ej Ra_pekj 14.04, jk ]`fqopiajp od]hh ^a i]`a bkn `ere`aj`o kj ]ju od]nao kb Bkiikj Rpk_g `aherana` qlkj pda at_d]jca
kb ]ju Mkpa ]o lnkre`a` ej pdeo @npe_ha 14.

(c) Tlkj pda at_d]jca kb ]j ejpanaop ej ] Fhk^]h Mkpa, pda Snqopaa, kn pda Bqopk`e]j ]p pda `ena_pekj kb pda Snqopaa, od]hh i]ga ] jkp]pekj kj oq_d
Fhk^]h Mkpa ]o pk pda na`q_pekj ej pda lnej_el]h ]ikqjp nalnaoajpa` pdana^u. Sda Bkil]ju od]hh jkpebu pda Snqopaa ej snepejc kb ]ju at_d]jca kb Mkpao
abba_pa` pdnkqcd ]ju Dt_d]jca @cajp kpdan pd]j pda Snqopaa.

(d) Tlkj at_d]jca, ] Gkh`an od]hh jkp na_aera ]ju oal]n]pa _]od l]uiajp bkn ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, at_alp ]o oap bknpd ^ahks. Sda
Bkil]ju�o oapphaiajp kb pda bqhh Dt_d]jca N^hec]pekj od]hh ^a `aaia` pk o]peobu ej bqhh epo k^hec]pekj pk l]u pda lnej_el]h ]ikqjp kb pda Mkpa ]j`
]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, pk, ^qp jkp ej_hq`ejc, pda nahar]jp Dt_d]jca C]pa. @o ] naoqhp, ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, pk, ^qp jkp
ej_hq`ejc, pda nahar]jp Dt_d]jca C]pa od]hh ^a `aaia` pk ^a l]e` ej bqhh n]pdan pd]j _]j_ahha`, atpejcqeoda` kn bknbaepa`. Tlkj ]j at_d]jca kb Mkpao,
]__nqa` ]j` qjl]e` ejpanaop sehh ^a `aaia` pk ^a l]e` benop kqp kb pda _]od l]e` qlkj oq_d at_d]jca. Mkpsepdop]j`ejc pda bknackejc, eb Mkpao ]na
at_d]jca` ]bpan pda _hkoa kb ^qoejaoo kj ] Qacqh]n Qa_kn` C]pa, Gkh`ano kb oq_d Mkpao ]o kb pda _hkoa kb ^qoejaoo kj oq_d Qacqh]n Qa_kn` C]pa sehh
na_aera pda bqhh ]ikqjp kb ejpanaop l]u]^ha kj oq_d Mkpao kj pda _knnaolkj`ejc Hjpanaop O]uiajp C]pa jkpsepdop]j`ejc pda at_d]jca. Mkpao oqnnaj`ana`
bkn at_d]jca `qnejc pda lanek` bnki pda _hkoa kb ^qoejaoo kj ]ju Qacqh]n Qa_kn` C]pa pk pda klaj kb ^qoejaoo kj pda eiia`e]pahu bkhhksejc Hjpanaop
O]uiajp C]pa iqop ^a ]__kil]jea` ^u bqj`o amq]h pk pda ]ikqjp kb ejpanaop l]u]^ha kj pda Mkpao ok at_d]jca`; provided pd]p jk oq_d l]uiajp od]hh ^a
namqena` (1) bkn at_d]jcao bkhhksejc pda Qacqh]n Qa_kn` C]pa eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa; (2) eb pda Bkil]ju d]o ola_ebea` ]
Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa pd]p eo ]bpan ] Qacqh]n Qa_kn` C]pa ]j` kj kn lnekn pk pda Aqoejaoo C]u eiia`e]pahu bkhhksejc pda _knnaolkj`ejc
Hjpanaop O]uiajp C]pa; kn (3) pk pda atpajp kb ]ju Cab]qhpa` @ikqjpo, eb ]ju Cab]qhpa` @ikqjpo ateop ]p pda peia kb at_d]jca sepd naola_p pk oq_d Mkpa.
Sdanabkna, bkn pda ]rke`]j_a kb `kq^p, ]hh Gkh`ano kb na_kn` kj pda Qacqh]n Qa_kn` C]pa eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa od]hh na_aera pda bqhh
ejpanaop l]uiajp `qa kj pda L]pqnepu C]pa ej _]od nac]n`haoo kb sdapdan pdaen Mkpao d]ra ^aaj at_d]jca` bkhhksejc oq_d Qacqh]n Qa_kn` C]pa.

(e) Hb pda Bkil]ju aha_po (kn eo `aaia` pk d]ra aha_pa`) pk o]peobu pda nah]pa` Dt_d]jca N^hec]pekj ^u Bki^ej]pekj Rapphaiajp, pda Oanokj ej
sdkoa j]ia pda od]nao kb Bkiikj Rpk_g od]hh ^a `aheran]^ha qlkj at_d]jca od]hh ^a pna]pa` ]o ] od]nadkh`an kb na_kn` ]o kb pda h]op Sn]`ejc C]u kb pda
nahar]jp N^oanr]pekj Oanek`. Tlkj ]j at_d]jca kb Mkpao, oq_d Oanokj od]hh jk hkjcan ^a ] Gkh`an kb oq_d Mkpao oqnnaj`ana` bkn at_d]jca.

(f) Sda Bkil]ju od]hh jkp `aheran (kn _]qoa pk ^a `aherana`) ]ju bn]_pekj]h od]na kb Bkiikj Rpk_g qlkj at_d]jca kb pda Mkpao ]j` od]hh ejopa]`
l]u _]od ej heaq kb `aheranejc (kn _]qoejc pk ^a `aherana`) ]ju bn]_pekj]h od]na kb Bkiikj Rpk_g `aheran]^ha qlkj at_d]jca ^]oa` kj pda C]ehu UV@O
bkn pda h]op Sn]`ejc C]u kb pda nahar]jp N^oanr]pekj Oanek`. Ekn a]_d Mkpa
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oqnnaj`ana` bkn at_d]jca, eb pda Bkil]ju d]o aha_pa` (kn eo `aaia` pk d]ra aha_pa`) Bki^ej]pekj Rapphaiajp, pda bqhh jqi^an kb od]nao pd]p od]hh ^a
`aherana` qlkj at_d]jca pdanakb od]hh ^a _kilqpa` kj pda ^]oeo kb pda ]ccnac]pa C]ehu Rapphaiajp @ikqjpo bkn pda nahar]jp N^oanr]pekj Oanek` ]j` ]ju
bn]_pekj]h od]nao nai]ejejc ]bpan oq_d _kilqp]pekj od]hh ^a l]e` ej _]od.

Ra_pekj 14.03. Increased Exchange Rate Applicable to Certain Notes Surrendered in Connection with Make-Whole Fundamental Changes.

(]) Hb pda Dbba_pera C]pa kb ] L]ga-Vdkha Eqj`]iajp]h Bd]jca k__qno lnekn pk pda L]pqnepu C]pa ]j` ] Gkh`an aha_po pk at_d]jca epo Mkpao ej
_kjja_pekj sepd oq_d L]ga-Vdkha Eqj`]iajp]h Bd]jca, pda Bkil]ju od]hh, qj`an pda _en_qiop]j_ao `ao_ne^a` ^ahks, ej_na]oa pda Dt_d]jca Q]pa bkn
pda Mkpao ok oqnnaj`ana` bkn at_d]jca ^u ] jqi^an kb ]``epekj]h od]nao kb Bkiikj Rpk_g (pda �8WW\g\baT_ J[TeXf�), ]o `ao_ne^a` ^ahks. @j at_d]jca
kb Mkpao od]hh ^a `aaia` bkn pdaoa lqnlkoao pk ^a �ej _kjja_pekj sepd� ] L]ga-Vdkha Eqj`]iajp]h Bd]jca eb pda nahar]jp Dt_d]jca C]pa k__qno
`qnejc pda lanek` bnki, ]j` ej_hq`ejc, pda Dbba_pera C]pa kb pda L]ga-Vdkha Eqj`]iajp]h Bd]jca ql pk, ]j` ej_hq`ejc, pda Aqoejaoo C]u eiia`e]pahu
lnekn pk pda nah]pa` Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa (kn, ej pda _]oa kb ]j Dtailpa` Eqj`]iajp]h Bd]jca kn ] L]ga-Vdkha Eqj`]iajp]h Bd]jca
pd]p skqh` d]ra ^aaj ] Eqj`]iajp]h Bd]jca ^qp bkn pda proviso ej _h]qoa (^) kb pda `abejepekj pdanakb, pda 35pd Sn]`ejc C]u eiia`e]pahu bkhhksejc pda
Dbba_pera C]pa kb oq_d L]ga-Vdkha Eqj`]iajp]h Bd]jca) (oq_d lanek`, pda �DT^X)N[b_X =haWT`XagT_ :[TaZX GXe\bW�).

(^) Tlkj oqnnaj`an kb Mkpao bkn at_d]jca ej _kjja_pekj sepd ] L]ga-Vdkha Eqj`]iajp]h Bd]jca, pda Bkil]ju od]hh, ]p epo klpekj, o]peobu pda
nah]pa` Dt_d]jca N^hec]pekj ^u B]od Rapphaiajp kn Bki^ej]pekj Rapphaiajp ej ]__kn`]j_a sepd Ra_pekj 14.02; provided, however, pd]p eb, ]p pda
abba_pera peia kb ] L]ga-Vdkha Eqj`]iajp]h Bd]jca `ao_ne^a` ej _h]qoa (^) kb pda `abejepekj kb Eqj`]iajp]h Bd]jca, pda Qabanaj_a Onklanpu
bkhhksejc oq_d L]ga-Vdkha Eqj`]iajp]h Bd]jca eo _kilkoa` ajpenahu kb _]od, bkn ]ju at_d]jca kb Mkpao bkhhksejc pda Dbba_pera C]pa kb oq_d L]ga-
Vdkha Eqj`]iajp]h Bd]jca, pda Dt_d]jca N^hec]pekj od]hh ^a _]h_qh]pa` ^]oa` okhahu kj pda Rpk_g One_a bkn pda pn]jo]_pekj ]j` od]hh ^a `aaia` pk ^a
]j ]ikqjp kb _]od lan $1,000 lnej_el]h ]ikqjp kb at_d]jca` Mkpao amq]h pk pda Dt_d]jca Q]pa (ej_hq`ejc ]ju ej_na]oa pk nabha_p pda @``epekj]h Rd]nao),
multiplied by oq_d Rpk_g One_a. Hj oq_d arajp, pda Dt_d]jca N^hec]pekj od]hh ^a `apanieja` ]j` l]e` pk Gkh`ano ej _]od kj pda oa_kj` Aqoejaoo C]u
bkhhksejc pda Dt_d]jca C]pa. Sda Bkil]ju od]hh jkpebu pda Gkh`ano ]j` pda Snqopaa ej snepejc kb pda Dbba_pera C]pa kb ]ju L]ga-Vdkha Eqj`]iajp]h
Bd]jca ]o lnkilphu ]o ln]_pe_]^ha bkhhksejc pda Dbba_pera C]pa kb oq_d L]ga-Vdkha Eqj`]iajp]h Bd]jca, ^qp ej jk arajp h]pan pd]j bera Aqoejaoo
C]uo ]bpan oq_d Dbba_pera C]pa.

(_) Sda jqi^an kb @``epekj]h Rd]nao, eb ]ju, ^u sde_d pda Dt_d]jca Q]pa od]hh ^a ej_na]oa` bkn at_d]jcao ej _kjja_pekj sepd ] L]ga-Vdkha
Eqj`]iajp]h Bd]jca od]hh ^a `apanieja` ^u nabanaj_a pk pda p]^ha ^ahks, ^]oa` kj pda `]pa kj sde_d pda L]ga-Vdkha Eqj`]iajp]h Bd]jca k__qno kn
^a_kiao abba_pera (ej a]_d _]oa, pda �<YYXVg\iX ;TgX�), ]j` pda lne_a (pda �JgbV^ Ge\VX�) l]e` (kn `aaia` pk ^a l]e`) lan od]na kb pda Bkiikj Rpk_g ej
pda L]ga-Vdkha Eqj`]iajp]h Bd]jca. Hb pda dkh`ano kb pda Bkiikj Rpk_g na_aera ej at_d]jca bkn pdaen Bkiikj Rpk_g kjhu _]od ej ] L]ga-Vdkha
Eqj`]iajp]h Bd]jca `ao_ne^a` ej _h]qoa (^) kb pda `abejepekj kb Eqj`]iajp]h Bd]jca, pda Rpk_g One_a od]hh ^a pda _]od ]ikqjp l]e` lan od]na.
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Npdanseoa, pda Rpk_g One_a od]hh ^a pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g kran pda bera _kjoa_qpera Sn]`ejc C]u lanek`
aj`ejc kj, ]j` ej_hq`ejc, pda Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda ]llhe_]^ha Dbba_pera C]pa. Sda Bkil]ju od]hh i]ga ]llnklne]pa ]`fqopiajpo pk
pda Rpk_g One_a, ej epo ckk` b]epd `apaniej]pekj, pk ]__kqjp bkn ]ju ]`fqopiajp pk pda Dt_d]jca Q]pa pd]p ^a_kiao abba_pera, kn ]ju arajp namqenejc ]j
]`fqopiajp pk pda Dt_d]jca Q]pa sdana pda Dt-Cere`aj` C]pa, Dbba_pera C]pa (]o oq_d pani eo qoa` ej Ra_pekj 14.04) kn atlen]pekj `]pa kb pda arajp
k__qno `qnejc oq_d bera _kjoa_qpera Sn]`ejc C]u lanek`.

(`) Sda Rpk_g One_ao oap bknpd ej pda _khqij da]`ejco kb pda p]^ha ^ahks od]hh ^a ]`fqopa` ]o kb ]ju `]pa kj sde_d pda Dt_d]jca Q]pa kb pda Mkpao
eo kpdanseoa ]`fqopa`. Sda ]`fqopa` Rpk_g One_ao od]hh amq]h pda Rpk_g One_ao ]llhe_]^ha eiia`e]pahu lnekn pk oq_d ]`fqopiajp, multiplied by ] bn]_pekj,
pda jqian]pkn kb sde_d eo pda Dt_d]jca Q]pa eiia`e]pahu lnekn pk oq_d ]`fqopiajp cerejc neoa pk pda Rpk_g One_a ]`fqopiajp ]j` pda `ajkiej]pkn kb
sde_d eo pda Dt_d]jca Q]pa ]o ok ]`fqopa`. Sda jqi^an kb @``epekj]h Rd]nao oap bknpd ej pda p]^ha ^ahks od]hh ^a ]`fqopa` ej pda o]ia i]jjan ]j` ]p pda
o]ia peia ]o pda Dt_d]jca Q]pa ]o oap bknpd ej Ra_pekj 14.04.

(a) Sda bkhhksejc p]^ha oapo bknpd pda jqi^an kb @``epekj]h Rd]nao ^u sde_d pda Dt_d]jca Q]pa od]hh ^a ej_na]oa` lan $1,000 lnej_el]h ]ikqjp kb
Mkpao lqnoq]jp pk pdeo Ra_pekj 14.03 bkn a]_d Rpk_g One_a ]j` Dbba_pera C]pa oap bknpd ^ahks:

JgbV^ Ge\VX

<YYXVg\iX ;TgX "-0,*./ "-1,*,, "-2,*,, "-3-*34 ".,,*,, ".1,*,, "/1,*,, "01,*,, "11,*,, "21,*,,

Iqja 29, 2023 1.3098 1.0156 0.7826 0.5768 0.2838 0.0880 0.0064 0.0049 0.0023 0.0000
Iqja 15, 2024 1.3098 1.0038 0.7439 0.5202 0.2244 0.0617 0.0013 0.0000 0.0000 0.0000
Iqja 15, 2025 1.3098 0.9192 0.6244 0.3837 0.1182 0.0277 0.0000 0.0000 0.0000 0.0000
Iqja 15, 2026 1.3098 0.8245 0.4005 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000

Sda at]_p Rpk_g One_a ]j` Dbba_pera C]pa i]u jkp ^a oap bknpd ej pda p]^ha ]^kra, ej sde_d _]oa:

(e) eb pda Rpk_g One_a eo ^apsaaj psk Rpk_g One_ao ej pda p]^ha ]^kra kn pda Dbba_pera C]pa eo ^apsaaj psk Dbba_pera C]pao ej pda p]^ha, pda
jqi^an kb @``epekj]h Rd]nao ^u sde_d pda Dt_d]jca Q]pa od]hh ^a ej_na]oa` od]hh ^a `apanieja` ^u ] opn]ecdp-heja ejpanlkh]pekj ^apsaaj pda
jqi^an kb @``epekj]h Rd]nao oap bknpd bkn pda decdan ]j` hksan Rpk_g One_ao ]j` pda a]nhean ]j` h]pan Dbba_pera C]pao, ]o ]llhe_]^ha, ^]oa` kj ]
365-`]u ua]n kn 366-`]u ua]n, ]o ]llhe_]^ha;

(ee) eb pda Rpk_g One_a eo cna]pan pd]j $650.00 lan od]na (oq^fa_p pk ]`fqopiajp ej pda o]ia i]jjan ]o pda Rpk_g One_ao oap bknpd ej pda _khqij
da]`ejco kb pda p]^ha ]^kra lqnoq]jp pk oq^oa_pekj (`) ]^kra), jk @``epekj]h Rd]nao od]hh ^a ]``a` pk pda Dt_d]jca Q]pa; ]j`

(eee) eb pda Rpk_g One_a eo haoo pd]j $140.23 lan od]na (oq^fa_p pk ]`fqopiajp ej pda o]ia i]jjan ]o pda Rpk_g One_ao oap bknpd ej pda _khqij
da]`ejco kb pda p]^ha ]^kra lqnoq]jp pk oq^oa_pekj (`) ]^kra), jk @``epekj]h Rd]nao od]hh ^a ]``a` pk pda Dt_d]jca Q]pa.
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Mkpsepdop]j`ejc pda bknackejc, ej jk arajp od]hh pda Dt_d]jca Q]pa lan $1,000 lnej_el]h ]ikqjp kb Mkpao at_aa` 7.1311 od]nao kb Bkiikj Rpk_g,
oq^fa_p pk ]`fqopiajp ej pda o]ia i]jjan ]o pda Dt_d]jca Q]pa lqnoq]jp pk Ra_pekj 14.04.

(b) Mkpdejc ej pdeo Ra_pekj 14.03 od]hh lnarajp ]j ]`fqopiajp pk pda Dt_d]jca Q]pa pd]p skqh` kpdanseoa ^a namqena` lqnoq]jp pk Ra_pekj 14.04 ej
naola_p kb ] L]ga-Vdkha Eqj`]iajp]h Bd]jca.

Ra_pekj 14.04. Adjustment of Exchange Rate. Sda Dt_d]jca Q]pa od]hh ^a ]`fqopa` bnki peia pk peia ^u pda Bkil]ju eb ]ju kb pda bkhhksejc
arajpo k__qno, at_alp pd]p pda Bkil]ju od]hh jkp i]ga ]ju ]`fqopiajpo pk pda Dt_d]jca Q]pa eb Gkh`ano kb pda Mkpao l]npe_el]pa (kpdan pd]j ej pda _]oa
kb (t) ] od]na olhep kn od]na _ki^ej]pekj kn (u) ] paj`an kn at_d]jca kbban), ]p pda o]ia peia ]j` qlkj pda o]ia panio ]o dkh`ano kb pda Bkiikj Rpk_g
]j` okhahu ]o ] naoqhp kb dkh`ejc pda Mkpao, ej ]ju kb pda pn]jo]_pekjo `ao_ne^a` ej pdeo Ra_pekj 14.04, sepdkqp d]rejc pk at_d]jca pdaen Mkpao, ]o eb pdau
dah` ] jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk pda Dt_d]jca Q]pa, multiplied by pda lnej_el]h ]ikqjp (atlnaooa` ej pdkqo]j`o) kb Mkpao dah` ^u
oq_d Gkh`an.

(]) Hb pda O]najp at_hqoerahu eooqao od]nao kb Bkiikj Rpk_g ]o ] `ere`aj` kn `eopne^qpekj kj od]nao kb pda Bkiikj Rpk_g, kn eb pda O]najp abba_po ]
od]na olhep kn od]na _ki^ej]pekj, pda Dt_d]jca Q]pa od]hh ^a ]`fqopa` ^]oa` kj pda bkhhksejc bkniqh]:

sdana,

DQ0 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa kb oq_d `ere`aj` kn `eopne^qpekj, kn
eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj pda Dbba_pera C]pa kb oq_d od]na olhep kn od]na _ki^ej]pekj, ]o ]llhe_]^ha;

DQ1 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa kn Dbba_pera C]pa;

NR0 = pda jqi^an kb od]nao kb Bkiikj Rpk_g kqpop]j`ejc eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa kn Dbba_pera C]pa
(^abkna cerejc abba_p pk ]ju oq_d `ere`aj`, `eopne^qpekj, olhep kn _ki^ej]pekj); ]j`

NR1 = pda jqi^an kb od]nao kb Bkiikj Rpk_g kqpop]j`ejc eiia`e]pahu ]bpan cerejc abba_p pk oq_d `ere`aj`, `eopne^qpekj, od]na olhep kn od]na
_ki^ej]pekj.

@ju ]`fqopiajp i]`a qj`an pdeo Ra_pekj 14.04(]) od]hh ^a_kia abba_pera eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d
`ere`aj` kn `eopne^qpekj, kn eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj pda Dbba_pera C]pa bkn oq_d od]na olhep kn od]na _ki^ej]pekj, ]o ]llhe_]^ha. Hb ]ju
`ere`aj` kn `eopne^qpekj kb pda pula `ao_ne^a` ej pdeo Ra_pekj 14.04(]) eo `a_h]na` ^qp jkp ok l]e` kn i]`a, pda Dt_d]jca Q]pa od]hh ^a eiia`e]pahu
na]`fqopa`, abba_pera ]o kb pda `]pa pda O]najp�o Ak]n` kb Cena_pkno `apaniejao jkp pk l]u oq_d `ere`aj` kn `eopne^qpekj, pk pda Dt_d]jca Q]pa pd]p skqh`
pdaj ^a ej abba_p eb oq_d `ere`aj` kn `eopne^qpekj d]` jkp ^aaj `a_h]na`.
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(^) Hb pda O]najp `eopne^qpao pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g ]ju necdpo, klpekjo kn s]nn]jpo (kpdan pd]j lqnoq]jp pk ]
od]nadkh`an necdpo lh]j) ajpephejc pdai, bkn ] lanek` kb jkp ikna pd]j 60 _]haj`]n `]uo ]bpan pda ]jjkqj_aiajp `]pa kb oq_d `eopne^qpekj, pk oq^o_ne^a bkn
kn lqn_d]oa od]nao kb pda Bkiikj Rpk_g ]p ] lne_a lan od]na pd]p eo haoo pd]j pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g bkn pda
10 _kjoa_qpera Sn]`ejc C]u lanek` aj`ejc kj, ]j` ej_hq`ejc, pda Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda `]pa kb ]jjkqj_aiajp kb oq_d `eopne^qpekj, pda
Dt_d]jca Q]pa od]hh ^a ej_na]oa` ^]oa` kj pda bkhhksejc bkniqh]:

sdana,

DQ0 - pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj;

DQ1 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa;

NR0 = pda jqi^an kb od]nao kb Bkiikj Rpk_g kqpop]j`ejc eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa;

W = pda pkp]h jqi^an kb od]nao kb Bkiikj Rpk_g `eopne^qp]^ha lqnoq]jp pk oq_d necdpo, klpekjo kn s]nn]jpo; ]j`

X = pda jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk pda ]ccnac]pa lne_a l]u]^ha pk atan_eoa oq_d necdpo, klpekjo kn s]nn]jpo, `ere`a` ^u pda
]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g kran pda 10 _kjoa_qpera Sn]`ejc C]u lanek` aj`ejc kj, ]j` ej_hq`ejc, pda
Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda `]pa kb ]jjkqj_aiajp kb pda `eopne^qpekj kb oq_d necdpo, klpekjo kn s]nn]jpo.

@ju ej_na]oa i]`a qj`an pdeo Ra_pekj 14.04(^) od]hh ^a i]`a oq__aooerahu sdajaran ]ju oq_d necdpo, klpekjo kn s]nn]jpo ]na `eopne^qpa` ]j` od]hh
^a_kia abba_pera eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj. Sk pda atpajp pd]p od]nao kb pda Bkiikj Rpk_g
]na jkp `aherana` ]bpan pda atlen]pekj kb oq_d necdpo, klpekjo kn s]nn]jpo, pda Dt_d]jca Q]pa od]hh ^a `a_na]oa` pk ^a pda Dt_d]jca Q]pa pd]p skqh` pdaj
^a ej abba_p d]` pda ej_na]oa sepd naola_p pk pda `eopne^qpekj kb oq_d necdpo, klpekjo kn s]nn]jpo ^aaj i]`a kj pda ^]oeo kb `aheranu kb kjhu pda jqi^an kb
od]nao kb Bkiikj Rpk_g ]_pq]hhu `aherana`. Hb oq_d necdpo, klpekjo kn s]nn]jpo ]na jkp ok `eopne^qpa`, pda Dt_d]jca Q]pa od]hh ^a `a_na]oa` pk pda
Dt_d]jca Q]pa pd]p skqh` pdaj ^a ej abba_p eb oq_d Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj d]` jkp k__qnna`.

68

KAW_APP_EX28_051625 
Page 1434 of 2266



ER, = ER4, x 
SP0

SPA - FMV 

Ekn lqnlkoao kb pdeo Ra_pekj 14.04(^) ]j` bkn pda lqnlkoa kb Ra_pekj 14.01(^)(ee)(@), ej `apaniejejc sdapdan ]ju necdpo, klpekjo kn s]nn]jpo ajpepha
pda dkh`ano kb Bkiikj Rpk_g pk oq^o_ne^a bkn kn lqn_d]oa od]nao kb pda Bkiikj Rpk_g ]p ] lne_a lan od]na pd]p eo haoo pd]j oq_d ]ran]ca kb pda K]op
Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g bkn pda 10 _kjoa_qpera Sn]`ejc C]u lanek` aj`ejc kj, ]j` ej_hq`ejc, pda Sn]`ejc C]u eiia`e]pahu lna_a`ejc
pda `]pa kb ]jjkqj_aiajp kb oq_d `eopne^qpekj, ]j` ej `apaniejejc pda ]ccnac]pa kbbanejc lne_a kb oq_d od]nao kb Bkiikj Rpk_g, pdana od]hh ^a p]gaj
ejpk ]__kqjp ]ju _kjoe`an]pekj na_aera` ^u pda O]najp bkn oq_d necdpo, klpekjo kn s]nn]jpo ]j` ]ju ]ikqjp l]u]^ha kj atan_eoa kn _kjranoekj pdanakb, pda
r]hqa kb oq_d _kjoe`an]pekj, eb kpdan pd]j _]od, pk ^a `apanieja` ^u pda O]najp ej ckk` b]epd.

(_) Hb pda O]najp `eopne^qpao od]nao kb epo B]lep]h Rpk_g, are`aj_ao kb epo ej`a^pa`jaoo, kpdan ]ooapo kn lnklanpu kb pda O]najp kn necdpo, klpekjo kn
s]nn]jpo pk ]_mqena epo B]lep]h Rpk_g kn kpdan oa_qnepeao, pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g, at_hq`ejc (e) `ere`aj`o, `eopne^qpekjo kn
eooq]j_ao (ej_hq`ejc od]na olhepo) ]o pk sde_d ]j ]`fqopiajp s]o abba_pa` lqnoq]jp pk Ra_pekj 14.04(]) kn Ra_pekj 14.04(^), (ee) at_alp ]o kpdanseoa
lnkre`a` ej Ra_pekj 14.11, necdpo eooqa` lqnoq]jp pk ]ju od]nadkh`an necdpo lh]j kb pda O]najp pdaj ej abba_p, (eee) `eopne^qpekjo kb Qabanaj_a Onklanpu ej
at_d]jca bkn, kn qlkj _kjranoekj kb, Bkiikj Rpk_g ej ] Rd]na Dt_d]jca Drajp, (er) `ere`aj`o kn `eopne^qpekjo l]e` at_hqoerahu ej _]od ]o pk sde_d pda
lnkreoekjo oap bknpd ej Ra_pekj 14.04(`) od]hh ]llhu, ]j` (r) Rlej-Nbbo ]o pk sde_d pda lnkreoekjo oap bknpd ^ahks ej pdeo Ra_pekj 14.04(_) od]hh ]llhu (]ju
kb oq_d od]nao kb B]lep]h Rpk_g, are`aj_ao kb ej`a^pa`jaoo, kpdan ]ooapo kn lnklanpu kn necdpo, klpekjo kn s]nn]jpo pk ]_mqena B]lep]h Rpk_g kn kpdan
oa_qnepeao, pda �;\fge\UhgXW GebcXegl�), pdaj pda Dt_d]jca Q]pa od]hh ^a ej_na]oa` ^]oa` kj pda bkhhksejc bkniqh]:

sdana,

DQ0 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj;

DQ1 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa;

RO0 = pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g kran pda 10 _kjoa_qpera Sn]`ejc C]u lanek` aj`ejc kj, ]j` ej_hq`ejc, pda
Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj; ]j`

ELU = pda b]en i]ngap r]hqa (]o `apanieja` ^u pda O]najp ej ckk` b]epd) kb pda Ceopne^qpa` Onklanpu sepd naola_p pk a]_d kqpop]j`ejc od]na kb pda
Bkiikj Rpk_g kj pda Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj.

@ju ej_na]oa i]`a qj`an pda lknpekj kb pdeo Ra_pekj 14.04(_) ]^kra od]hh ^a_kia abba_pera eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj pda
Dt-Cere`aj` C]pa bkn oq_d `eopne^qpekj. Hb oq_d `eopne^qpekj eo jkp ok l]e` kn i]`a, pda Dt_d]jca Q]pa od]hh ^a `a_na]oa` pk pda Dt_d]jca Q]pa pd]p
skqh` pdaj ^a ej abba_p eb oq_d `eopne^qpekj d]` jkp ^aaj `a_h]na`. Mkpsepdop]j`ejc pda bknackejc, eb �ELU� (]o `abeja` ]^kra) eo amq]h pk kn cna]pan
pd]j �RO0� (]o `abeja` ]^kra), ej
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FMV) + MP0
ER1 = ER0 x 

MP0 

heaq kb pda bknackejc ej_na]oa, a]_d Gkh`an kb ] Mkpa od]hh na_aera, ej naola_p kb a]_d $1,000 lnej_el]h ]ikqjp pdanakb, ]p pda o]ia peia ]j` qlkj pda
o]ia panio ]o dkh`ano kb pda Bkiikj Rpk_g na_aera pda Ceopne^qpa` Onklanpu, pda ]ikqjp ]j` gej` kb Ceopne^qpa` Onklanpu oq_d Gkh`an skqh` d]ra
na_aera` eb oq_d Gkh`an ksja` ] jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk pda Dt_d]jca Q]pa ej abba_p kj pda Dt-Cere`aj` C]pa bkn pda `eopne^qpekj.

Vepd naola_p pk ]j ]`fqopiajp lqnoq]jp pk pdeo Ra_pekj 14.04(_) sdana pdana d]o ^aaj ] l]uiajp kb ] `ere`aj` kn kpdan `eopne^qpekj kj pda Bkiikj
Rpk_g kb od]nao kb B]lep]h Rpk_g kb ]ju _h]oo kn oaneao, kn oeieh]n amqepu ejpanaop, kb kn nah]pejc pk ] Rq^oe`e]nu kn kpdan ^qoejaoo qjep kb pda O]najp, pd]p
]na, kn, sdaj eooqa`, sehh ^a, heopa` kn ]`ieppa` bkn pn]`ejc kj ] T.R. j]pekj]h oa_qnepeao at_d]jca (] �Jc\a)FYY�), pda Dt_d]jca Q]pa od]hh ^a ej_na]oa`
^]oa` kj pda bkhhksejc bkniqh]:

sdana,

DQ0 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu lnekn pk pda aj` kb pda U]hq]pekj Oanek`;

DQ1 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu ]bpan pda aj` kb pda U]hq]pekj Oanek`;

ELU0 = pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda B]lep]h Rpk_g kn oeieh]n amqepu ejpanaop `eopne^qpa` pk dkh`ano kb pda Bkiikj Rpk_g
]llhe_]^ha pk kja od]na kb pda Bkiikj Rpk_g (`apanieja` ^u nabanaj_a pk pda `abejepekj kb K]op Qalknpa` R]ha One_a ]o oap bknpd ej
Ra_pekj 1.01 ]o eb nabanaj_ao pdanaej pk pda Bkiikj Rpk_g sana pk oq_d B]lep]h Rpk_g kn oeieh]n amqepu ejpanaop) kran pda benop 10 _kjoa_qpera
Sn]`ejc C]u lanek` ]bpan, ]j` ej_hq`ejc, pda Dt-Cere`aj` C]pa kb pda Rlej-Nbb (pda �MT_hTg\ba GXe\bW�); ]j`

LO0 = pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g kran pda U]hq]pekj Oanek`.

Sda ej_na]oa pk pda Dt_d]jca Q]pa qj`an pda lna_a`ejc l]n]cn]ld od]hh k__qn ]p pda _hkoa kb ^qoejaoo kj pda h]op Sn]`ejc C]u kb pda U]hq]pekj
Oanek`; provided pd]p, bkn ]ju Sn]`ejc C]u pd]p b]hho sepdej pda nahar]jp N^oanr]pekj Oanek` bkn oq_d at_d]jca ]j` sepdej pda U]hq]pekj Oanek`, pda
nabanaj_a pk �10� ej pda lna_a`ejc l]n]cn]ld od]hh ^a `aaia` pk ^a nalh]_a` sepd oq_d haooan jqi^an kb Sn]`ejc C]uo ]o d]ra ah]loa` bnki, ]j`
ej_hq`ejc, pda Dt-Cere`aj` C]pa kb oq_d Rlej-Nbb pk, ]j` ej_hq`ejc, oq_d Sn]`ejc C]u ej `apaniejejc pda Dt_d]jca Q]pa ]o kb oq_d Sn]`ejc C]u. Hb ]ju
`ere`aj` kn `eopne^qpekj pd]p _kjopepqpao ] Rlej-Nbb eo `a_h]na` ^qp jkp ok l]e` kn i]`a, pda Dt_d]jca Q]pa od]hh ^a eiia`e]pahu `a_na]oa`, abba_pera ]o
kb pda `]pa pda O]najp�o Ak]n` kb Cena_pkno `apaniejao jkp pk l]u kn i]ga oq_d `ere`aj` kn `eopne^qpekj, pk pda Dt_d]jca Q]pa pd]p skqh` pdaj ^a ej
abba_p eb oq_d `ere`aj` kn `eopne^qpekj d]` jkp ^aaj `a_h]na` kn ]jjkqj_a`.
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Ekn lqnlkoao kb pdeo Ra_pekj 14.04(_) (]j` oq^fa_p ej ]hh naola_po pk Ra_pekj 14.11), necdpo, klpekjo kn s]nn]jpo `eopne^qpa` ^u pda O]najp pk ]hh
dkh`ano kb pda Bkiikj Rpk_g ajpephejc pdai pk oq^o_ne^a bkn kn lqn_d]oa od]nao kb pda O]najp�o B]lep]h Rpk_g, ej_hq`ejc Bkiikj Rpk_g (aepdan ejepe]hhu
kn qj`an _anp]ej _en_qiop]j_ao), sde_d necdpo, klpekjo kn s]nn]jpo, qjpeh pda k__qnnaj_a kb ] ola_ebea` arajp kn arajpo (�Ke\ZZXe <iXag�): (e) ]na `aaia`
pk ^a pn]jobanna` sepd oq_d od]nao kb pda Bkiikj Rpk_g; (ee) ]na jkp atan_eo]^ha; ]j` (eee) ]na ]hok eooqa` ej naola_p kb bqpqna eooq]j_ao kb pda Bkiikj
Rpk_g, od]hh ^a `aaia` jkp pk d]ra ^aaj `eopne^qpa` bkn lqnlkoao kb pdeo Ra_pekj 14.04(_) (]j` jk ]`fqopiajp pk pda Dt_d]jca Q]pa qj`an pdeo
Ra_pekj 14.04(_) sehh ^a namqena`) qjpeh pda k__qnnaj_a kb pda a]nheaop Sneccan Drajp, sdanaqlkj oq_d necdpo, klpekjo kn s]nn]jpo od]hh ^a `aaia` pk d]ra
^aaj `eopne^qpa` ]j` ]j ]llnklne]pa ]`fqopiajp (eb ]ju eo namqena`) pk pda Dt_d]jca Q]pa od]hh ^a i]`a qj`an pdeo Ra_pekj 14.04(_). Hb ]ju oq_d necdp,
klpekj kn s]nn]jp, ej_hq`ejc ]ju oq_d ateopejc necdpo, klpekjo kn s]nn]jpo `eopne^qpa` lnekn pk pda `]pa kb pdeo Hj`ajpqna, ]na oq^fa_p pk arajpo, qlkj pda
k__qnnaj_a kb sde_d oq_d necdpo, klpekjo kn s]nn]jpo ^a_kia atan_eo]^ha pk lqn_d]oa `ebbanajp oa_qnepeao, are`aj_ao kb ej`a^pa`jaoo kn kpdan ]ooapo, pdaj
pda `]pa kb pda k__qnnaj_a kb ]ju ]j` a]_d oq_d arajp od]hh ^a `aaia` pk ^a pda `]pa kb `eopne^qpekj ]j` Dt-Cere`aj` C]pa sepd naola_p pk jas necdpo,
klpekjo kn s]nn]jpo sepd oq_d necdpo (ej sde_d _]oa pda ateopejc necdpo, klpekjo kn s]nn]jpo od]hh ^a `aaia` pk paniej]pa ]j` atlena kj oq_d `]pa sepdkqp
atan_eoa ^u ]ju kb pda dkh`ano pdanakb). Hj ]``epekj, ej pda arajp kb ]ju `eopne^qpekj (kn `aaia` `eopne^qpekj) kb necdpo, klpekjo kn s]nn]jpo, kn ]ju Sneccan
Drajp kn kpdan arajp (kb pda pula `ao_ne^a` ej pda eiia`e]pahu lna_a`ejc oajpaj_a) sepd naola_p pdanapk pd]p s]o _kqjpa` bkn lqnlkoao kb _]h_qh]pejc ]
`eopne^qpekj ]ikqjp bkn sde_d ]j ]`fqopiajp pk pda Dt_d]jca Q]pa qj`an pdeo Ra_pekj 14.04(_) s]o i]`a, (1) ej pda _]oa kb ]ju oq_d necdpo, klpekjo kn
s]nn]jpo pd]p od]hh ]hh d]ra ^aaj na`aaia` kn lqn_d]oa` sepdkqp atan_eoa ^u ]ju dkh`ano pdanakb, qlkj oq_d bej]h na`ailpekj kn lqn_d]oa (t) pda
Dt_d]jca Q]pa od]hh ^a na]`fqopa` ]o eb oq_d necdpo, klpekjo kn s]nn]jpo d]` jkp ^aaj eooqa` ]j` (u) pda Dt_d]jca Q]pa od]hh pdaj ]c]ej ^a na]`fqopa` pk
cera abba_p pk oq_d `eopne^qpekj, `aaia` `eopne^qpekj kn Sneccan Drajp, ]o pda _]oa i]u ^a, ]o pdkqcd ep sana ] _]od `eopne^qpekj, amq]h pk pda lan od]na
na`ailpekj kn lqn_d]oa lne_a na_aera` ^u ] dkh`an kn dkh`ano kb Bkiikj Rpk_g sepd naola_p pk oq_d necdpo, klpekjo kn s]nn]jpo (]ooqiejc oq_d dkh`an
d]` nap]eja` oq_d necdpo, klpekjo kn s]nn]jpo), i]`a pk ]hh dkh`ano kb Bkiikj Rpk_g ]o kb pda `]pa kb oq_d na`ailpekj kn lqn_d]oa, ]j` (2) ej pda _]oa kb
oq_d necdpo, klpekjo kn s]nn]jpo pd]p od]hh d]ra atlena` kn ^aaj paniej]pa` sepdkqp atan_eoa ^u ]ju dkh`ano pdanakb, pda Dt_d]jca Q]pa od]hh ^a
na]`fqopa` ]o eb oq_d necdpo, klpekjo ]j` s]nn]jpo d]` jkp ^aaj eooqa`.

Ekn lqnlkoao kb Ra_pekj 14.04(]), Ra_pekj 14.04(^) ]j` pdeo Ra_pekj 14.04(_), eb ]ju `ere`aj` kn `eopne^qpekj pk sde_d pdeo Ra_pekj 14.04(_) eo
]llhe_]^ha ]hok ej_hq`ao kja kn ^kpd kb:

(@) ] `ere`aj` kn `eopne^qpekj kb od]nao kb Bkiikj Rpk_g pk sde_d Ra_pekj 14.04(]) eo ]llhe_]^ha (pda �:_ThfX 8 ;\fge\Uhg\ba�); kn

(A) ] `ere`aj` kn `eopne^qpekj kb necdpo, klpekjo kn s]nn]jpo pk sde_d Ra_pekj 14.04(^) eo ]llhe_]^ha (pda �:_ThfX 9 ;\fge\Uhg\ba�),

pdaj, ej aepdan _]oa, (1) oq_d `ere`aj` kn `eopne^qpekj, kpdan pd]j pda Bh]qoa @ Ceopne^qpekj ]j` pda Bh]qoa A Ceopne^qpekj, od]hh ^a `aaia` pk ^a ]
`ere`aj` kn `eopne^qpekj pk sde_d pdeo Ra_pekj 14.04(_) eo ]llhe_]^ha (pda �:_ThfX : ;\fge\Uhg\ba�) ]j` ]ju Dt_d]jca Q]pa ]`fqopiajp namqena` ^u pdeo
Ra_pekj 14.04(_) sepd naola_p pk oq_d Bh]qoa B Ceopne^qpekj od]hh pdaj ^a i]`a, ]j` (2) pda Bh]qoa @ Ceopne^qpekj ]j` Bh]qoa A Ceopne^qpekj od]hh ^a
`aaia` pk eiia`e]pahu bkhhks pda Bh]qoa B Ceopne^qpekj ]j` ]ju Dt_d]jca Q]pa ]`fqopiajp namqena` ^u Ra_pekj 14.04(]) ]j` Ra_pekj 14.04(^) sepd
naola_p pdanapk od]hh pdaj ^a i]`a, at_alp pd]p, eb
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ER1 = ERo x 
SP0 - T

SP0 - C 

`apanieja` ^u pda O]najp (H) pda �Dt-Cere`aj` C]pa� kb pda Bh]qoa @ Ceopne^qpekj ]j` pda Bh]qoa A Ceopne^qpekj od]hh ^a `aaia` pk ^a pda Dt-Cere`aj`
C]pa kb pda Bh]qoa B Ceopne^qpekj ]j` (HH) ]ju od]nao kb Bkiikj Rpk_g ej_hq`a` ej pda Bh]qoa @ Ceopne^qpekj kn Bh]qoa A Ceopne^qpekj od]hh ^a `aaia`
jkp pk ^a �kqpop]j`ejc eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa kn Dbba_pera C]pa� sepdej pda ia]jejc kb Ra_pekj 14.04(]) kn
�kqpop]j`ejc eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj oq_d Dt-Cere`aj` C]pa� sepdej pda ia]jejc kb Ra_pekj 14.04(^).

(`) Hb pda O]najp i]gao ]ju _]od `ere`aj` kn `eopne^qpekj pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g, kpdan pd]j ] nacqh]n, mq]npanhu
_]od `ere`aj` pd]p `kao jkp at_aa` $0.7075 lan od]na (pda �@a\g\T_ ;\i\WXaW K[eXf[b_W�), pda Dt_d]jca Q]pa od]hh ^a ]`fqopa` ^]oa` kj pda bkhhksejc
bkniqh]:

sdana,

DQ0 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu lnekn pk pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d `ere`aj` kn `eopne^qpekj;

DQ1 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d `ere`aj` kn `eopne^qpekj;

RO0 = pda K]op Qalknpa` R]ha One_a kb pda Bkiikj Rpk_g kj pda Sn]`ejc C]u eiia`e]pahu lna_a`ejc pda Dt-Cere`aj` C]pa bkn oq_d `ere`aj` kn
`eopne^qpekj;

S = pda Hjepe]h Cere`aj` Sdnaodkh`; lnkre`a` pd]p eb pda `ere`aj` kn `eopne^qpekj eo jkp ] nacqh]n mq]npanhu _]od `ere`aj`, pda Hjepe]h Cere`aj`
Sdnaodkh` od]hh ^a `aaia` pk ^a vank; ]j`

B = pda ]ikqjp ej _]od lan od]na `eopne^qpa` pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g.

Sda Hjepe]h Cere`aj` Sdnaodkh` od]hh ^a oq^fa_p pk ]`fqopiajp ej ] i]jjan ejranoahu lnklknpekj]h pk ]`fqopiajpo pk pda Dt_d]jca Q]pa; provided pd]p jk
]`fqopiajp od]hh ^a i]`a pk pda Hjepe]h Cere`aj` Sdnaodkh` bkn ]ju ]`fqopiajp pk pda Dt_d]jca Q]pa lqnoq]jp pk pdeo Ra_pekj 14.04(`).

@ju ej_na]oa lqnoq]jp pk pdeo Ra_pekj 14.04(`) od]hh ^a_kia abba_pera eiia`e]pahu ]bpan pda klaj kb ^qoejaoo kj pda Dt-Cere`aj` C]pa bkn oq_d `ere`aj`
kn `eopne^qpekj. Hb oq_d `ere`aj` kn `eopne^qpekj eo jkp ok l]e`, pda Dt_d]jca Q]pa od]hh ^a `a_na]oa`, abba_pera ]o kb pda `]pa pda O]najp�o Ak]n` kb
Cena_pkno `apaniejao jkp pk i]ga kn l]u oq_d `ere`aj` kn `eopne^qpekj, pk ^a pda Dt_d]jca Q]pa pd]p skqh` pdaj ^a ej abba_p eb oq_d `ere`aj` kn
`eopne^qpekj d]` jkp ^aaj `a_h]na`. Mkpsepdop]j`ejc pda bknackejc, eb �B� (]o `abeja` ]^kra) eo amq]h pk kn cna]pan pd]j �RO0� (]o `abeja` ]^kra), ej heaq
kb pda bknackejc ej_na]oa, a]_d Gkh`an kb ] Mkpa od]hh na_aera, bkn a]_d $1,000 lnej_el]h ]ikqjp kb Mkpao ep dkh`o, ]p pda o]ia peia ]j` qlkj pda o]ia
panio ]o dkh`ano kb od]nao kb pda Bkiikj Rpk_g ]j` sepdkqp d]rejc pk _kjranp epo Mkpa(o), pda ]ikqjp kb _]od pd]p oq_d Gkh`an skqh` d]ra na_aera` eb
oq_d Gkh`an ksja` ] jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk pda Dt_d]jca Q]pa kj pda Dt-Cere`aj` C]pa bkn oq_d _]od `ere`aj` kn `eopne^qpekj.
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ER, = ER0 x 
0S0 x SP, 

AC + (SP, x OSI) 

(a) Hb pda O]najp kn ]ju kb epo Rq^oe`e]neao i]gao ] l]uiajp ej naola_p kb ] paj`an kn at_d]jca kbban bkn pda Bkiikj Rpk_g pd]p eo oq^fa_p pk pda
pdaj-]llhe_]^ha paj`an kbban nqhao qj`an pda Dt_d]jca @_p (kpdan pd]j ]ju k``-hkp paj`an kbban), pk pda atpajp pd]p pda _]od ]j` r]hqa kb ]ju kpdan
_kjoe`an]pekj ej_hq`a` ej pda l]uiajp lan od]na kb pda Bkiikj Rpk_g at_aa`o pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g kran
pda 10 _kjoa_qpera Sn]`ejc C]u lanek` _kiiaj_ejc kj, ]j` ej_hq`ejc, pda Sn]`ejc C]u jatp oq__aa`ejc pda h]op `]pa kj sde_d paj`ano kn at_d]jcao
i]u ^a i]`a lqnoq]jp pk oq_d paj`an kn at_d]jca kbban, pda Dt_d]jca Q]pa od]hh ^a ej_na]oa` ^]oa` kj pda bkhhksejc bkniqh]:

sdana,

DQ0 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu lnekn pk pda _hkoa kb ^qoejaoo kj pda 10pd Sn]`ejc C]u eiia`e]pahu bkhhksejc, ]j` ej_hq`ejc, pda
Sn]`ejc C]u jatp oq__aa`ejc pda `]pa oq_d paj`an kn at_d]jca kbban atlenao;

DQ1 = pda Dt_d]jca Q]pa ej abba_p eiia`e]pahu ]bpan pda _hkoa kb ^qoejaoo kj pda 10pd Sn]`ejc C]u eiia`e]pahu bkhhksejc, ]j` ej_hq`ejc, pda Sn]`ejc
C]u jatp oq__aa`ejc pda `]pa oq_d paj`an kn at_d]jca kbban atlenao;

@B = pda ]ccnac]pa r]hqa kb ]hh _]od ]j` ]ju kpdan _kjoe`an]pekj (]o `apanieja` ^u pda O]najp ej ckk` b]epd) l]e` kn l]u]^ha bkn od]nao kb Bkiikj
Rpk_g lqn_d]oa` ej oq_d paj`an kn at_d]jca kbban;

NR0 = pda jqi^an kb od]nao kb Bkiikj Rpk_g kqpop]j`ejc eiia`e]pahu lnekn pk pda `]pa oq_d paj`an kn at_d]jca kbban atlenao (lnekn pk cerejc abba_p
pk pda lqn_d]oa kb ]hh od]nao kb Bkiikj Rpk_g ]__alpa` bkn lqn_d]oa kn at_d]jca ej oq_d paj`an kn at_d]jca kbban);

NR1 = pda jqi^an kb od]nao kb Bkiikj Rpk_g kqpop]j`ejc eiia`e]pahu ]bpan pda `]pa oq_d paj`an kn at_d]jca kbban atlenao (]bpan cerejc abba_p pk pda
lqn_d]oa kb ]hh od]nao kb Bkiikj Rpk_g ]__alpa` bkn lqn_d]oa kn at_d]jca ej oq_d paj`an kn at_d]jca kbban); ]j`

RO1 = pda ]ran]ca kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g kran pda 10 _kjoa_qpera Sn]`ejc C]u lanek` _kiiaj_ejc kj, ]j` ej_hq`ejc,
pda Sn]`ejc C]u jatp oq__aa`ejc pda `]pa oq_d paj`an kn at_d]jca kbban atlenao.

Sda ej_na]oa pk pda Dt_d]jca Q]pa qj`an pdeo Ra_pekj 14.04(a) od]hh k__qn ]p pda _hkoa kb ^qoejaoo kj pda 10pd Sn]`ejc C]u eiia`e]pahu bkhhksejc,
]j` ej_hq`ejc, pda Sn]`ejc C]u jatp oq__aa`ejc pda `]pa oq_d paj`an kn at_d]jca kbban atlenao; provided pd]p, bkn ]ju Sn]`ejc C]u pd]p b]hho sepdej pda
nahar]jp N^oanr]pekj Oanek` bkn oq_d at_d]jca ]j` sepdej pda 10 Sn]`ejc C]uo eiia`e]pahu bkhhksejc, ]j` ej_hq`ejc, pda Sn]`ejc C]u jatp oq__aa`ejc
pda atlen]pekj `]pa
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kb ]ju paj`an kn at_d]jca kbban, nabanaj_ao pk �10� kn �10pd� ej pda lna_a`ejc l]n]cn]ld od]hh ^a `aaia` nalh]_a` sepd oq_d haooan jqi^an kb Sn]`ejc
C]uo ]o d]ra ah]loa` bnki, ]j` ej_hq`ejc, pda Sn]`ejc C]u jatp oq__aa`ejc pda atlen]pekj `]pa kb oq_d paj`an kn at_d]jca kbban pk, ]j` ej_hq`ejc, oq_d
Sn]`ejc C]u ej `apaniejejc pda Dt_d]jca Q]pa ]o kb oq_d Sn]`ejc C]u.

Hb pda O]najp kn ]ju kb epo Rq^oe`e]neao eo k^hec]pa` pk lqn_d]oa od]nao kb Bkiikj Rpk_g lqnoq]jp pk ]ju oq_d paj`an kn at_d]jca kbban `ao_ne^a`
ej pdeo Ra_pekj 14.04(a) ^qp pda O]najp kn oq_d Rq^oe`e]nu eo lani]jajphu lnarajpa` ^u ]llhe_]^ha h]s bnki abba_pejc ]ju oq_d lqn_d]oa kn ]hh oq_d
lqn_d]oao ]na nao_ej`a`, pda Dt_d]jca Q]pa od]hh ^a na]`fqopa` pk ^a pda Dt_d]jca Q]pa pd]p skqh` pdaj ^a ej abba_p eb oq_d paj`an kn at_d]jca kbban d]`
jkp ^aaj i]`a kn d]` ^aaj i]`a kjhu ej naola_p kb pda lqn_d]oao pd]p d]ra ^aaj i]`a.

(b) ZReserved.[

(c) Dt_alp ]o op]pa` danaej, pda Bkil]ju od]hh jkp ]`fqop pda Dt_d]jca Q]pa bkn pda eooq]j_a kb od]nao kb pda Bkiikj Rpk_g kn ]ju oa_qnepeao
_kjranpe^ha ejpk kn at_d]jca]^ha bkn od]nao kb pda Bkiikj Rpk_g kn pda necdp pk lqn_d]oa od]nao kb pda Bkiikj Rpk_g kn oq_d _kjranpe^ha kn
at_d]jca]^ha oa_qnepeao.

(d) Hj ]``epekj pk pdkoa ]`fqopiajpo namqena` ^u _h]qoao (]), (^), (_), (`) ]j` (a) kb pdeo Ra_pekj 14.04, ]j` oq^fa_p pk ]llhe_]^ha at_d]jca heopejc
nqhao, pda Bkil]ju bnki peia pk peia i]u ej_na]oa pda Dt_d]jca Q]pa ^u ]ju ]ikqjp bkn ] lanek` kb ]p ha]op 20 Aqoejaoo C]uo eb pda Bkil]ju
`apaniejao pd]p oq_d ej_na]oa skqh` ^a ej pda Bkil]ju�o ^aop ejpanaop. Hj ]``epekj, oq^fa_p pk ]llhe_]^ha at_d]jca heopejc nqhao, pda Bkil]ju i]u (^qp eo
jkp namqena` pk) ej_na]oa pda Dt_d]jca Q]pa pk ]rke` kn `eiejeod ]ju ej_kia p]t pk dkh`ano kb Bkiikj Rpk_g kn necdpo pk lqn_d]oa od]nao kb Bkiikj
Rpk_g ej _kjja_pekj sepd ] `ere`aj` kn `eopne^qpekj kb od]nao kb Bkiikj Rpk_g (kn necdpo pk ]_mqena od]nao kb Bkiikj Rpk_g) kn oeieh]n arajp.

(e) Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pdeo @npe_ha 14, pda Dt_d]jca Q]pa od]hh jkp ^a ]`fqopa`:

(e) qlkj pda eooq]j_a kb ]ju od]nao kb Bkiikj Rpk_g ]p ] lne_a ^ahks pda Dt_d]jca One_a kn kpdanseoa, kpdan pd]j ]ju oq_d eooq]j_a
`ao_ne^a` ej _h]qoa (]), (^) kn (_) kb pdeo Ra_pekj 14.04;

(ee) qlkj pda eooq]j_a kb ]ju od]nao kb Bkiikj Rpk_g lqnoq]jp pk ]ju lnaoajp kn bqpqna lh]j lnkre`ejc bkn pda naejraopiajp kb `ere`aj`o kn
ejpanaop l]u]^ha kj pda O]najp�o oa_qnepeao ]j` pda ejraopiajp kb ]``epekj]h klpekj]h ]ikqjpo ej od]nao kb Bkiikj Rpk_g qj`an ]ju lh]j;

(eee) qlkj pda eooq]j_a kb ]ju od]nao kb Bkiikj Rpk_g kn klpekjo kn necdpo pk lqn_d]oa pdkoa od]nao lqnoq]jp pk ]ju lnaoajp kn bqpqna
ailhkuaa, `ena_pkn kn _kjoqhp]jp ^ajabep kn ej_ajpera lh]j kn lnkcn]i (ej_hq`ejc lqnoq]jp pk ]ju arancnaaj lh]j) kb kn ]ooqia` ^u pda O]najp kn
]ju kb pda O]najp�o Rq^oe`e]neao;

(er) qlkj pda eooq]j_a kb ]ju od]nao kb pda Bkiikj Rpk_g lqnoq]jp pk ]ju klpekj, s]nn]jp, necdp kn atan_eo]^ha, at_d]jca]^ha kn _kjranpe^ha
oa_qnepu jkp `ao_ne^a` ej _h]qoa (eee) kb pdeo oq^oa_pekj ]j` kqpop]j`ejc ]o kb pda `]pa pda Mkpao sana benop eooqa`;
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(r) bkn ] pden`-l]npu paj`an kbban ^u ]ju l]npu kpdan pd]j ] paj`an kbban ^u pda O]najp kn kja kn ikna kb pda O]najp�o Rq^oe`e]neao ]o `ao_ne^a`
ej _h]qoa (a) kb pdeo Ra_pekj 14.04;

(re) qlkj pda nalqn_d]oa kb ]ju od]nao kb Bkiikj Rpk_g lqnoq]jp pk ]j klaj i]ngap od]na lqn_d]oa lnkcn]i kn kpdan ^qu-^]_g pn]jo]_pekj,
ej_hq`ejc opnq_pqna` kn `aner]pera pn]jo]_pekjo oq_d ]o ]__ahan]pa` od]na nalqn_d]oa pn]jo]_pekjo kn oeieh]n bkns]n` `aner]perao, kn kpdan ^qu-^]_g
pn]jo]_pekj, pd]p eo jkp ] paj`an kbban kn at_d]jca kbban kb pda gej` `ao_ne^a` qj`an _h]qoa (a) kb pdeo Ra_pekj 14.04;

(ree) okhahu bkn ] _d]jca ej pda l]n r]hqa (kn h]_g kb l]n r]hqa) kb pda Bkiikj Rpk_g; kn

(reee) bkn ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju.

(f) @hh _]h_qh]pekjo ]j` kpdan `apaniej]pekjo qj`an pdeo @npe_ha 14 od]hh ^a i]`a ^u pda Bkil]ju ]j` od]hh ^a i]`a pk pda ja]naop kja-paj
pdkqo]j`pd (1/10,000pd) kb ] od]na.

(g) Hb ]j ]`fqopiajp pk pda Dt_d]jca Q]pa kpdanseoa namqena` ^u pdeo Ra_pekj 14.04 skqh` naoqhp ej ] _d]jca kb haoo pd]j 1% pk pda Dt_d]jca Q]pa,
pdaj, jkpsepdop]j`ejc pda bknackejc, pda Bkil]ju i]u, ]p epo aha_pekj, `aban ]j` _]nnu bkns]n` oq_d ]`fqopiajp, at_alp pd]p ]hh oq_d `abanna`
]`fqopiajpo iqop ^a ceraj abba_p eiia`e]pahu qlkj pda a]nheaop pk k__qn kb pda bkhhksejc: (e) sdaj ]hh oq_d `abanna` ]`fqopiajpo skqh` naoqhp ej ]j
]ccnac]pa _d]jca kb ]p ha]op 1% pk pda Dt_d]jca Q]pa, (ee) kj a]_d Sn]`ejc C]u kb ]ju N^oanr]pekj Oanek` nah]pa` pk ]ju at_d]jca kb Mkpao,
(eee) L]n_d 15, 2026, ]j` (er) kj pda abba_pera `]pa kb ]ju Eqj`]iajp]h Bd]jca ]j`/kn L]ga-Vdkha Eqj`]iajp]h Bd]jca, ej a]_d _]oa, qjhaoo pda
]`fqopiajp d]o ]hna]`u ^aaj i]`a.

(h) Vdajaran pda Dt_d]jca Q]pa eo ]`fqopa` ]o danaej lnkre`a`, pda Bkil]ju od]hh lnkilphu beha sepd pda Snqopaa (]j` pda Dt_d]jca @cajp eb jkp
pda Snqopaa) ]j Nbbe_an�o Banpebe_]pa oappejc bknpd pda Dt_d]jca Q]pa ]bpan oq_d ]`fqopiajp ]j` oappejc bknpd ] ^neab op]paiajp kb pda b]_po namqenejc oq_d
]`fqopiajp. Tjhaoo ]j` qjpeh ] Qaolkjoe^ha Nbbe_an kb pda Snqopaa od]hh d]ra na_aera` oq_d Nbbe_an�o Banpebe_]pa, pda Snqopaa od]hh jkp ^a `aaia` pk d]ra
gjksha`ca kb ]ju ]`fqopiajp kb pda Dt_d]jca Q]pa ]j` i]u ]ooqia sepdkqp ejmqenu pd]p pda h]op Dt_d]jca Q]pa kb sde_d ep d]o gjksha`ca eo opehh ej
abba_p. Onkilphu ]bpan `aheranu kb oq_d _anpebe_]pa, pda Bkil]ju od]hh lnal]na ] jkpe_a kb oq_d ]`fqopiajp kb pda Dt_d]jca Q]pa oappejc bknpd pda ]`fqopa`
Dt_d]jca Q]pa ]j` pda `]pa kj sde_d a]_d ]`fqopiajp ^a_kiao abba_pera ]j` od]hh `aheran oq_d jkpe_a kb oq_d ]`fqopiajp kb pda Dt_d]jca Q]pa pk a]_d
Gkh`an. E]ehqna pk `aheran oq_d jkpe_a od]hh jkp ]bba_p pda hac]hepu kn r]he`epu kb ]ju oq_d ]`fqopiajp.

(i) Ekn lqnlkoao kb pdeo Ra_pekj 14.04, pda jqi^an kb od]nao kb Bkiikj Rpk_g ]p ]ju peia kqpop]j`ejc od]hh jkp ej_hq`a od]nao kb Bkiikj Rpk_g
dah` ej pda pna]oqnu kb pda O]najp ok hkjc ]o pda O]najp `kao jkp l]u ]ju `ere`aj` kn i]ga ]ju `eopne^qpekj kj od]nao kb Bkiikj Rpk_g dah` ej pda
pna]oqnu kb pda O]najp, ^qp od]hh ej_hq`a od]nao kb Bkiikj Rpk_g `aheran]^ha ej naola_p kb o_nel _anpebe_]pao eooqa` ej heaq kb bn]_pekjo kb od]nao kb
Bkiikj Rpk_g.
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Ra_pekj 14.05. Adjustments of Prices. Vdajaran ]ju lnkreoekj kb pdeo Hj`ajpqna namqenao pda Bkil]ju pk _]h_qh]pa pda K]op Qalknpa` R]ha One_ao,
pda C]ehu UV@Oo, pda C]ehu Dt_d]jca U]hqao kn pda C]ehu Rapphaiajp @ikqjpo kran ] ol]j kb iqhpelha `]uo (ej_hq`ejc, sepdkqp heiep]pekj, ]j
N^oanr]pekj Oanek` ]j` pda lanek`, eb ]ju, bkn `apaniejejc pda Rpk_g One_a bkn lqnlkoao kb ] L]ga-Vdkha Eqj`]iajp]h Bd]jca), pda Bkil]ju od]hh, ej
ckk` b]epd, i]ga ]llnklne]pa ]`fqopiajpo (sepdkqp `qlhe_]pekj ej naola_p kb ]ju ]`fqopiajp i]`a lqnoq]jp pk Ra_pekj 14.04) pk a]_d pk ]__kqjp bkn ]ju
]`fqopiajp pk pda Dt_d]jca Q]pa pd]p ^a_kiao abba_pera, kn ]ju arajp namqenejc ]j ]`fqopiajp pk pda Dt_d]jca Q]pa sdana pda Dt-Cere`aj` C]pa,
Dbba_pera C]pa kn atlen]pekj `]pa, ]o pda _]oa i]u ^a, kb pda arajp k__qno ]p ]ju peia `qnejc pda lanek` sdaj pda K]op Qalknpa` R]ha One_ao, pda C]ehu
UV@Oo, pda C]ehu Dt_d]jca U]hqao kn pda C]ehu Rapphaiajp @ikqjpo ]na pk ^a _]h_qh]pa`.

Ra_pekj 14.06. Shares to Be Fully Paid. Sda O]najp od]hh naoanra, bnaa bnki lnaailpera necdpo, kqp kb epo ]qpdkneva` ^qp qjeooqa` od]nao kn od]nao
dah` ej pna]oqnu, ] jqi^an kb od]nao kb Bkiikj Rpk_g amq]h pk pda lnk`q_p kb (]) pda jqi^an kb kqpop]j`ejc Mkpao ]j` (^) pda Dt_d]jca Q]pa (]ooqiejc
pda Dt_d]jca Q]pa d]o ^aaj ej_na]oa` ^u pda i]teiqi jqi^an kb @``epekj]h Rd]nao lqnoq]jp pk Ra_pekj 14.03), pk lnkre`a bkn at_d]jca kb pda Mkpao
bnki peia pk peia ]o oq_d Mkpao ]na lnaoajpa` bkn at_d]jca.

Ra_pekj 14.07. Effect of Recapitalizations, Reclassifications and Changes of the Common Stock

(]) Hj pda _]oa kb:

(e) ]ju na_]lep]hev]pekj, na_h]ooebe_]pekj kn _d]jca kb pda Bkiikj Rpk_g (kpdan pd]j ] _d]jca pk l]n r]hqa, kn bnki l]n r]hqa pk jk l]n r]hqa,
kn _d]jcao naoqhpejc bnki ] oq^`ereoekj kn _ki^ej]pekj),

(ee) ]ju _kjokhe`]pekj, iancan, _ki^ej]pekj kn oeieh]n pn]jo]_pekj ejrkhrejc pda O]najp,

(eee) ]ju o]ha, ha]oa kn kpdan pn]joban pk ] pden` l]npu kb pda _kjokhe`]pa` ]ooapo kb pda O]najp ]j` pda O]najp�o Rq^oe`e]neao oq^op]jpe]hhu ]o ]j
ajpenapu kn

(er) ]ju op]pqpknu od]na at_d]jca,

ej a]_d _]oa, ]o ] naoqhp kb sde_d pda Bkiikj Rpk_g skqh` ^a _kjranpa` ejpk, kn at_d]jca` bkn, opk_g, kpdan oa_qnepeao, kpdan lnklanpu kn ]ooapo
(ej_hq`ejc _]od kn ]ju _ki^ej]pekj pdanakb) (]ju oq_d arajp, ] �J[TeX <kV[TaZX <iXag�), pdaj, ]p ]j` ]bpan pda abba_pera peia kb oq_d Rd]na Dt_d]jca
Drajp, pda necdp pk at_d]jca a]_d $1,000 lnej_el]h ]ikqjp kb Mkpao od]hh ^a _d]jca` ejpk ] necdp pk at_d]jca oq_d lnej_el]h ]ikqjp kb Mkpao ejpk pda
gej` ]j` ]ikqjp kb od]nao kb opk_g, kpdan oa_qnepeao kn kpdan lnklanpu kn ]ooapo (ej_hq`ejc _]od kn ]ju _ki^ej]pekj pdanakb) pd]p ] dkh`an kb ] jqi^an kb
od]nao kb Bkiikj Rpk_g amq]h pk pda Dt_d]jca Q]pa eiia`e]pahu lnekn pk oq_d Rd]na Dt_d]jca Drajp skqh` d]ra ksja` kn ^aaj ajpepha` pk na_aera
(pda �IXYXeXaVX GebcXegl,� sepd a]_d �ha\g bY IXYXeXaVX GebcXegl� ia]jejc pda gej` ]j` ]ikqjp kb Qabanaj_a Onklanpu pd]p ] dkh`an kb kja od]na kb
Bkiikj Rpk_g eo ajpepha` pk na_aera) qlkj oq_d Rd]na Dt_d]jca Drajp ]j`, lnekn pk kn ]p pda abba_pera peia kb oq_d Rd]na Dt_d]jca Drajp, pda
Bkil]ju, pda O]najp kn pda oq__aookn kn ]_mqenejc Oanokj, ]o pda _]oa i]u ^a, od]hh ata_qpa sepd pda Snqopaa ] oqllhaiajp]h ej`ajpqna lanieppa` qj`an
Ra_pekj 10.01(c) lnkre`ejc bkn oq_d _d]jca ej pda necdp pk at_d]jca a]_d $1,000 lnej_el]h ]ikqjp kb Mkpao; provided, however, pd]p
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]p ]j` ]bpan pda abba_pera peia kb pda Rd]na Dt_d]jca Drajp (@) pda ]ikqjp kpdanseoa l]u]^ha ej _]od qlkj at_d]jca kb pda Mkpao ej ]__kn`]j_a sepd
Ra_pekj 14.02 od]hh _kjpejqa pk ^a l]u]^ha ej _]od; (A) pda Bkil]ju sehh _kjpejqa pk d]ra pda necdp pk aha_p pda bkni kb _kjoe`an]pekj pk ^a l]e` kn
`aherana`, ]o pda _]oa i]u ^a, ej naola_p kb pda lknpekj, eb ]ju, kb pda Bkil]ju�o Dt_d]jca N^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda
Mkpao ^aejc at_d]jca` ej ]__kn`]j_a sepd Ra_pekj 14.02; (B) pda jqi^an kb od]nao kb Bkiikj Rpk_g, eb ]ju, kpdanseoa `aheran]^ha qlkj at_d]jca kb
pda Mkpao ej ]__kn`]j_a sepd Ra_pekj 14.02 od]hh ejopa]` ^a `aheran]^ha ej pda ]ikqjp ]j` pula kb Qabanaj_a Onklanpu pd]p ] dkh`an kb pd]p jqi^an kb
od]nao kb Bkiikj Rpk_g skqh` d]ra na_aera` ej oq_d Rd]na Dt_d]jca Drajp; ]j` (C) pda C]ehu UV@O od]hh ^a _]h_qh]pa` ^]oa` kj pda r]hqa kb ] qjep
kb Qabanaj_a Onklanpu pd]p ] dkh`an kb kja od]na kb Bkiikj Rpk_g skqh` d]ra na_aera` ej oq_d Rd]na Dt_d]jca Drajp.

Hb pda Rd]na Dt_d]jca Drajp _]qoao pda Bkiikj Rpk_g pk ^a _kjranpa` ejpk, kn at_d]jca` bkn, pda necdp pk na_aera ikna pd]j ] oejcha pula kb
_kjoe`an]pekj (`apanieja` ^]oa` ej l]np qlkj ]ju bkni kb od]nadkh`an aha_pekj), pdaj (e) pda Qabanaj_a Onklanpu bkn sde_d pda Mkpao sehh ^a
at_d]jca]^ha od]hh ^a `aaia` pk ^a pda saecdpa` ]ran]ca kb pda pulao ]j` ]ikqjpo kb _kjoe`an]pekj ]_pq]hhu na_aera` ^u pda dkh`ano kb Bkiikj Rpk_g,
]j` (ee) pda qjep kb Qabanaj_a Onklanpu bkn lqnlkoao kb pda eiia`e]pahu lna_a`ejc l]n]cn]ld od]hh naban pk pda _kjoe`an]pekj nabanna` pk ej _h]qoa
(e) ]ppne^qp]^ha pk kja od]na kb Bkiikj Rpk_g. Hb pda dkh`ano kb pda Bkiikj Rpk_g na_aera kjhu _]od ej oq_d Rd]na Dt_d]jca Drajp, pdaj bkn ]hh
at_d]jcao bkn sde_d pda nahar]jp Dt_d]jca C]pa k__qno ]bpan pda abba_pera `]pa kb oq_d Rd]na Dt_d]jca Drajp (t) pda _kjoe`an]pekj `qa qlkj at_d]jca
kb a]_d $1,000 lnej_el]h ]ikqjp kb Mkpao od]hh ^a okhahu _]od ej ]j ]ikqjp amq]h pk pda Dt_d]jca Q]pa ej abba_p kj pda Dt_d]jca C]pa (]o i]u ^a
ej_na]oa` ^u ]ju @``epekj]h Rd]nao lqnoq]jp pk Ra_pekj 14.03), multiplied by pda lne_a l]e` lan od]na kb Bkiikj Rpk_g ej oq_d Rd]na Dt_d]jca Drajp
]j` (u) pda Bkil]ju od]hh o]peobu pda Dt_d]jca N^hec]pekj ^u l]uejc _]od pk at_d]jcejc Gkh`ano kj pda oa_kj` Aqoejaoo C]u eiia`e]pahu bkhhksejc
pda nahar]jp Dt_d]jca C]pa. Sda Bkil]ju od]hh jkpebu Gkh`ano, pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ej snepejc kb oq_d
saecdpa` ]ran]ca ]o okkj ]o ln]_pe_]^ha ]bpan oq_d `apaniej]pekj eo i]`a.

Hb pda Qabanaj_a Onklanpu ej naola_p kb ]ju oq_d Rd]na Dt_d]jca Drajp ej_hq`ao, ej sdkha kn ej l]np, od]nao kb Bkiikj Dmqepu kn @iane_]j
`alkoep]nu na_aelpo (kn kpdan ejpanaopo) ej naola_p pdanakb, oq_d oqllhaiajp]h ej`ajpqna `ao_ne^a` ej pda oa_kj` eiia`e]pahu lna_a`ejc l]n]cn]ld od]hh
lnkre`a bkn ]jpe-`ehqpekj ]j` kpdan ]`fqopiajpo pd]p od]hh ^a ]o ja]nhu amqer]hajp ]o eo lkooe^ha pk pda ]`fqopiajpo lnkre`a` bkn ej pdeo @npe_ha 14 sepd
naola_p pk pda lknpekj kb pda Qabanaj_a Onklanpu _kjoeopejc kb oq_d Bkiikj Dmqepu kn @iane_]j `alkoep]nu na_aelpo (kn kpdan ejpanaopo) ej naola_p
pdanakb. Hb, ej pda _]oa kb ]ju Rd]na Dt_d]jca Drajp, pda Qabanaj_a Onklanpu ej_hq`ao od]nao kb opk_g, oa_qnepeao kn kpdan lnklanpu kn ]ooapo (ej_hq`ejc
]ju _ki^ej]pekj pdanakb), kpdan pd]j _]od ]j`/kn _]od amqer]hajpo, kb ] Oanokj kpdan pd]j pda Bkil]ju, pda O]najp kn pda oq__aookn kn ]_mqenejc Oanokj,
]o pda _]oa i]u ^a, ej oq_d Rd]na Dt_d]jca Drajp, pdaj oq_d oqllhaiajp]h ej`ajpqna od]hh ]hok ^a ata_qpa` ^u oq_d kpdan Oanokj, eb oq_d Oanokj eo ]j
@bbehe]pa kb pda Bkil]ju, pda O]najp kn pda oq__aookn kn ]_mqenejc Oanokj, ]j` od]hh _kjp]ej oq_d ]``epekj]h lnkreoekjo pk lnkpa_p pda ejpanaopo kb pda
Gkh`ano ]o pda O]najp od]hh ej ckk` b]epd na]okj]^hu _kjoe`an ja_aoo]nu ^u na]okj kb pda bknackejc, ej_hq`ejc pda lnkreoekjo lnkre`ejc bkn pda lqn_d]oa
necdpo oap bknpd ej @npe_ha 15.
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(^) Vdaj pda Bkil]ju ata_qpao ] oqllhaiajp]h ej`ajpqna lqnoq]jp pk oq^oa_pekj (]) kb pdeo Ra_pekj 14.07, pda Bkil]ju od]hh lnkilphu beha sepd
pda Snqopaa ]j Nbbe_an�o Banpebe_]pa ^neabhu op]pejc pda na]okjo pdanabkn, pda gej` kn ]ikqjp kb _]od, oa_qnepeao kn lnklanpu kn ]ooap pd]p sehh _kilneoa ]
qjep kb Qabanaj_a Onklanpu ]bpan ]ju oq_d Rd]na Dt_d]jca Drajp, ]ju ]`fqopiajp pk ^a i]`a sepd naola_p pdanapk ]j` pd]p ]hh _kj`epekjo lna_a`ajp d]ra
^aaj _kilhea` sepd, ]j` od]hh lnkilphu `aheran kn _]qoa pk ^a `aherana` jkpe_a pdanakb pk ]hh Gkh`ano. Sda Bkil]ju od]hh _]qoa jkpe_a kb pda ata_qpekj
kb oq_d oqllhaiajp]h ej`ajpqna pk ^a `aherana` pk a]_d Gkh`an sepdej 20 `]uo ]bpan ata_qpekj pdanakb. E]ehqna pk `aheran oq_d jkpe_a od]hh jkp ]bba_p pda
hac]hepu kn r]he`epu kb oq_d oqllhaiajp]h ej`ajpqna.

(_) Maepdan pda Bkil]ju jkn pda O]najp od]hh ^a_kia ] l]npu pk ]ju Rd]na Dt_d]jca Drajp qjhaoo epo panio ]na _kjoeopajp sepd pdeo Ra_pekj 14.07.
Mkja kb pda bknackejc lnkreoekjo od]hh ]bba_p pda necdp kb ] Gkh`an kb Mkpao pk at_d]jca epo Mkpao ejpk _]od kn ] _ki^ej]pekj kb _]od ]j` od]nao kb
Bkiikj Rpk_g, ]o ]llhe_]^ha, ]o oap bknpd ej Ra_pekj 14.01 ]j` Ra_pekj 14.02 lnekn pk pda abba_pera `]pa kb oq_d Rd]na Dt_d]jca Drajp.

(`) Hj _kjja_pekj sepd ]ju Rd]na Dt_d]jca Drajp, pda Bkil]ju od]hh ]`fqop pda Hjepe]h Cere`aj` Sdnaodkh` ^]oa` kj pda jqi^an kb od]nao kb
_kiikj opk_g _kilneoejc pda Qabanaj_a Onklanpu, (eb ]llhe_]^ha) pda r]hqa kb ]ju jkj-opk_g _kjoe`an]pekj _kilneoejc pda Qabanaj_a Onklanpu ]j` ]ju
kpdan b]_pkn pda Bkil]ju `apaniejao ej ckk` b]epd eo nahar]jp pk oq_d `apaniej]pekj. Hb pda Qabanaj_a Onklanpu eo _kilkoa` okhahu kb jkj-opk_g
_kjoe`an]pekj, pda Hjepe]h Cere`aj` Sdnaodkh` od]hh ^a amq]h pk vank.

(a) Sda ]^kra lnkreoekjo kb pdeo Ra_pekj 14.07 od]hh oeieh]nhu ]llhu pk oq__aooera Rd]na Dt_d]jca Drajpo.

Ra_pekj 14.08. Certain Covenants. D]_d kb pda Bkil]ju ]j` pda O]najp _kraj]jpo pd]p ]hh od]nao kb Bkiikj Rpk_g `aherana` qlkj at_d]jca kb
Mkpao sehh ^a bqhhu l]e` ]j` jkj-]ooaoo]^ha ^u pda O]najp ]j` bnaa bnki ]hh p]tao, heajo ]j` _d]ncao sepd naola_p pk pda eooqa pdanakb.

(]) D]_d kb pda Bkil]ju ]j` pda O]najp _kraj]jpo pd]p, eb ]ju od]nao kb Bkiikj Rpk_g pk ^a lnkre`a` bkn pda lqnlkoa kb at_d]jca kb Mkpao
danaqj`an namqena naceopn]pekj sepd kn ]llnkr]h kb ]ju ckranjiajp]h ]qpdknepu qj`an ]ju ba`an]h kn op]pa h]s ^abkna oq_d od]nao kb Bkiikj Rpk_g i]u
^a r]he`hu eooqa` qlkj at_d]jca, pda Bkil]ju ]j`/kn pda O]najp sehh, pk pda atpajp pdaj lanieppa` ^u pda nqhao ]j` ejpanlnap]pekjo kb pda Bkiieooekj,
oa_qna oq_d naceopn]pekj kn ]llnkr]h, ]o pda _]oa i]u ^a.

(^) D]_d kb pda Bkil]ju ]j` pda O]najp bqnpdan _kraj]jpo pd]p, eb ]p ]ju peia pda Bkiikj Rpk_g od]hh ^a heopa` kj ]ju j]pekj]h oa_qnepeao
at_d]jca kn ]qpki]pa` mqkp]pekj ouopai, pda O]najp sehh heop ]j` gaal heopa`, ok hkjc ]o pda Bkiikj Rpk_g od]hh ^a ok heopa` kj oq_d at_d]jca kn
]qpki]pa` mqkp]pekj ouopai, ]ju Bkiikj Rpk_g `aheran]^ha qlkj at_d]jca kb pda Mkpao.
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Ra_pekj 14.09. Responsibility of Trustee. Sda Snqopaa ]j` pda Dt_d]jca @cajp od]hh jkp ]p ]ju peia ^a qj`an ]ju `qpu kn naolkjoe^ehepu pk ]ju
Gkh`an pk `apanieja pda Dt_d]jca Q]pa (kn ]ju ]`fqopiajp pdanapk) kn sdapdan ]ju b]_po ateop pd]p i]u namqena ]ju ]`fqopiajp (ej_hq`ejc ]ju ej_na]oa)
kb pda Dt_d]jca Q]pa, kn sepd naola_p pk pda j]pqna kn atpajp kn _]h_qh]pekj kb ]ju oq_d ]`fqopiajp sdaj i]`a, kn sepd naola_p pk pda iapdk` ailhkua`,
kn danaej kn ej ]ju oqllhaiajp]h ej`ajpqna lnkre`a` pk ^a ailhkua`, ej i]gejc pda o]ia. Sda Snqopaa ]j` pda Dt_d]jca @cajp od]hh jkp ^a ]__kqjp]^ha
sepd naola_p pk pda r]he`epu kn r]hqa (kn pda gej` kn ]ikqjp) kb ]ju od]nao kb Bkiikj Rpk_g, kn kb ]ju oa_qnepeao, lnklanpu kn _]od pd]p i]u ]p ]ju peia
^a eooqa` kn `aherana` qlkj pda at_d]jca kb ]ju Mkpa; ]j` pda Snqopaa ]j` pda Dt_d]jca @cajp i]ga jk nalnaoajp]pekjo sepd naola_p pdanapk. Maepdan pda
Snqopaa jkn pda Dt_d]jca @cajp od]hh ^a naolkjoe^ha bkn ]ju b]ehqna kb pda Bkil]ju pk eooqa, pn]joban kn `aheran ]ju od]nao kb Bkiikj Rpk_g kn opk_g
_anpebe_]pao kn kpdan oa_qnepeao kn lnklanpu kn _]od qlkj pda oqnnaj`an kb ]ju Mkpa bkn pda lqnlkoa kb at_d]jca kn pk _kilhu sepd ]ju kb pda `qpeao,
naolkjoe^ehepeao kn _kraj]jpo kb pda Bkil]ju kn pda O]najp _kjp]eja` ej pdeo @npe_ha. Vepdkqp heiepejc pda cajan]hepu kb pda bknackejc, jaepdan pda Snqopaa
jkn pda Dt_d]jca @cajp od]hh ^a qj`an ]ju naolkjoe^ehepu pk `apanieja pda _knna_pjaoo kb ]ju lnkreoekjo _kjp]eja` ej ]ju oqllhaiajp]h ej`ajpqna
ajpana` ejpk lqnoq]jp pk Ra_pekj 14.07 nah]pejc aepdan pk pda gej` kn ]ikqjp kb od]nao kb opk_g kn oa_qnepeao kn lnklanpu (ej_hq`ejc _]od) na_aer]^ha ^u
Gkh`ano qlkj pda at_d]jca kb pdaen Mkpao ]bpan ]ju arajp nabanna` pk ej oq_d Ra_pekj 14.07 kn pk ]ju ]`fqopiajp pk ^a i]`a sepd naola_p pdanapk, ^qp,
oq^fa_p pk pda lnkreoekjo kb Ra_pekj 7.01, i]u ]__alp (sepdkqp ]ju ej`alaj`ajp ejraopec]pekj) ]o _kj_hqoera are`aj_a kb pda _knna_pjaoo kb ]ju oq_d
lnkreoekjo, ]j` od]hh ^a lnkpa_pa` ej nahuejc qlkj, pda Nbbe_an�o Banpebe_]pa (sde_d pda Bkil]ju od]hh ^a k^hec]pa` pk beha sepd pda Snqopaa lnekn pk pda
ata_qpekj kb ]ju oq_d oqllhaiajp]h ej`ajpqna) sepd naola_p pdanapk. Maepdan pda Snqopaa jkn pda Dt_d]jca @cajp od]hh ^a naolkjoe^ha bkn `apaniejejc
sdapdan ]ju arajp _kjpailh]pa` ^u Ra_pekj 14.01(^) d]o k__qnna` pd]p i]gao pda Mkpao ahece^ha bkn at_d]jca kn jk hkjcan ahece^ha pdanabkn ]j` od]hh jkp
^a `aaia` pk d]ra jkpe_a kb ]ju oq_d arajp qjpeh pda Bkil]ju d]o `aherana` pk pda Snqopaa ]j` pda Dt_d]jca @cajp pda sneppaj jkpe_ao nabanna` pk ej
Ra_pekj 14.01(^) sepd naola_p pk pda _kiiaj_aiajp kn paniej]pekj kb oq_d at_d]jca necdpo, kj sde_d jkpe_ao pda Snqopaa ]j` pda Dt_d]jca @cajp i]u
_kj_hqoerahu nahu, ]j` pda Bkil]ju ]cnaao pk `aheran oq_d jkpe_ao pk pda Snqopaa ]j` pda Dt_d]jca @cajp eiia`e]pahu ]bpan pda k__qnnaj_a kb ]ju oq_d
arajp kn ]p oq_d kpdan peiao ]o od]hh ^a lnkre`a` bkn ej Ra_pekj 14.01(^). Hj jk arajp od]hh pda Snqopaa kn pda Dt_d]jca @cajp ^a _d]nca` sepd gjksha`ca
kb kn d]ra ]ju `qpu pk ikjepkn pda Rpk_g One_a kn pda La]oqnaiajp Oanek`. Sda l]npeao ]cnaa pd]p ]hh jkpe_ao pk pda Snqopaa, pda O]uejc @cajp kn pda
Dt_d]jca @cajp qj`an pdeo @npe_ha 14 od]hh ^a ej snepejc.

Ra_pekj 14.10. Notice to Holders Prior to Certain Actions. Hj _]oa kb ]ju:

(]) ]_pekj ^u pda Bkil]ju, pda O]najp kn ]ju kb pda O]najp�o kpdan Rq^oe`e]neao pd]p skqh` namqena ]j ]`fqopiajp ej pda Dt_d]jca Q]pa lqnoq]jp pk
Ra_pekj 14.04 kn Ra_pekj 14.11; kn

(^) rkhqjp]nu kn ejrkhqjp]nu `eookhqpekj, hemqe`]pekj kn sej`ejc-ql kb pda Bkil]ju kn pda O]najp;

pdaj, ej a]_d _]oa (qjhaoo jkpe_a kb oq_d arajp eo kpdanseoa namqena` lqnoq]jp pk ]jkpdan lnkreoekj kb pdeo Hj`ajpqna), pda Bkil]ju od]hh _]qoa pk ^a beha`
sepd pda Snqopaa ]j` pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ]j` pk ^a `aherana` pk a]_d Gkh`an, ]o lnkilphu ]o lkooe^ha ^qp ej ]ju arajp ]p ha]op
10 `]uo lnekn pk pda ]llhe_]^ha `]pa danaej]bpan ola_ebea`, ] jkpe_a op]pejc (e) pda `]pa kj sde_d ] na_kn` eo pk ^a p]gaj bkn pda lqnlkoa kb oq_d ]_pekj ^u
pda Bkil]ju, pda O]najp kn kja kb pda O]najp�o kpdan Rq^oe`e]neao kn, eb ] na_kn` eo jkp pk ^a p]gaj,
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pda `]pa ]o kb sde_d pda dkh`ano kb Bkiikj Rpk_g kb na_kn` ]na pk ^a `apanieja` bkn pda lqnlkoao kb oq_d ]_pekj ^u pda Bkil]ju, pda O]najp kn kja kb
pda O]najp�o kpdan Rq^oe`e]neao, kn (ee) pda `]pa kj sde_d oq_d `eookhqpekj, hemqe`]pekj kn sej`ejc-ql eo atla_pa` pk ^a_kia abba_pera kn k__qn, ]j` pda
`]pa ]o kb sde_d ep eo atla_pa` pd]p dkh`ano kb Bkiikj Rpk_g kb na_kn` od]hh ^a ajpepha` pk at_d]jca pdaen Bkiikj Rpk_g bkn oa_qnepeao kn kpdan lnklanpu
`aheran]^ha qlkj oq_d `eookhqpekj, hemqe`]pekj kn sej`ejc-ql. E]ehqna pk cera oq_d jkpe_a, kn ]ju `aba_p pdanaej, od]hh jkp ]bba_p pda hac]hepu kn r]he`epu kb
oq_d ]_pekj ^u pda Bkil]ju, pda O]najp kn kja kb pda O]najp�o kpdan Rq^oe`e]neao.

Ra_pekj 14.11. Shareholder Rights Plans. Hb pda O]najp d]o ] od]nadkh`an necdpo lh]j ej abba_p qlkj at_d]jca kb pda Mkpao, a]_d od]na kb Bkiikj
Rpk_g, eb ]ju, `aherana` qlkj oq_d at_d]jca od]hh ^a ajpepha` pk na_aera pda ]llnklne]pa jqi^an kb necdpo, eb ]ju, ]j` pda _anpebe_]pao nalnaoajpejc pda
Bkiikj Rpk_g `aherana` qlkj oq_d at_d]jca od]hh ^a]n oq_d hacaj`o, eb ]ju, ej a]_d _]oa ]o i]u ^a lnkre`a` ^u pda panio kb ]ju oq_d od]nadkh`an
necdpo lh]j, ]o pda o]ia i]u ^a ]iaj`a` bnki peia pk peia. Gksaran, eb, lnekn pk ]ju at_d]jca kb Mkpao, pda necdpo d]ra oal]n]pa` bnki pda od]nao kb
Bkiikj Rpk_g ej ]__kn`]j_a sepd pda lnkreoekjo kb pda ]llhe_]^ha od]nadkh`an necdpo lh]j, pda Dt_d]jca Q]pa od]hh ^a ]`fqopa` ]p pda peia kb oal]n]pekj
]o eb pda O]najp `eopne^qpa` pk ]hh kn oq^op]jpe]hhu ]hh dkh`ano kb pda Bkiikj Rpk_g Ceopne^qpa` Onklanpu ]o lnkre`a` ej Ra_pekj 14.04(_), oq^fa_p pk
na]`fqopiajp ej pda arajp kb pda atlen]pekj kn paniej]pekj kb oq_d necdpo.

Ra_pekj 14.12. Third-Party Exchange in Lieu of Issuer Exchange.

(]) Vdaj ] Gkh`an oqnnaj`ano epo Mkpao bkn at_d]jca, pda Bkil]ju i]u, ]p epo aha_pekj (]j �<kV[TaZX <_XVg\ba�), `ena_p pda Dt_d]jca @cajp ej
snepejc pk `aheran, kj kn lnekn pk pda Sn]`ejc C]u eiia`e]pahu bkhhksejc pda Dt_d]jca C]pa, oq_d Mkpao pk kja kn ikna bej]j_e]h ejopepqpekjo `aoecj]pa`
^u pda Bkil]ju (a]_d, ] �;Xf\ZaTgXW =\aTaV\T_ @afg\ghg\ba�) bkn pden`-l]npu at_d]jca ej heaq kb eooqan at_d]jca. Hj kn`an pk ]__alp ]ju Mkpao
oqnnaj`ana` bkn at_d]jca, pda Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) iqop ]cnaa ej snepejc sepd pda Bkil]ju (]j` pda Dt_d]jca @cajp ]j` pda Snqopaa
od]hh d]ra jk k^hec]pekj pk `apanieja sdapdan ]ju oq_d Caoecj]pa` Eej]j_e]h Hjopepqpekj d]o ok ]cnaa` kn pk ikjepkn oq_d Caoecj]pa` Eej]j_e]h
Hjopepqpekj�o _kilhe]j_a sepd oq_d ]cnaaiajp) pk peiahu l]u ]j`/kn `aheran, ]o pda _]oa i]u ^a, ej at_d]jca bkn oq_d Mkpao, _]od ql pk pda ]ccnac]pa
lnej_el]h ]ikqjp kb pda Mkpao pk ^a at_d]jca` ]j` l]u kn `aheran, ]o pda _]oa i]u ^a, _]od, od]nao kb Bkiikj Rpk_g kn ] _ki^ej]pekj kb _]od ]j`
od]nao kb Bkiikj Rpk_g ej naola_p kb pda nai]ej`an, eb ]ju, kb pda Dt_d]jca N^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc
at_d]jca` pd]p skqh` kpdanseoa ^a `qa qlkj at_d]jca lqnoq]jp pk Ra_pekj 14.02, ]o aha_pa` (kn `aaia` pk d]ra ^aaj aha_pa`) ^u pda Bkil]ju, kn oq_d
kpdan ]ikqjp ]cnaa` pk ej snepejc ^u pda Gkh`an ]j` pda Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) (pda �<kV[TaZX :baf\WXeTg\ba�). Hb pda Bkil]ju i]gao ]j
Dt_d]jca Dha_pekj, pda Bkil]ju od]hh, ^u pda _hkoa kb ^qoejaoo kj pda Sn]`ejc C]u bkhhksejc pda nahar]jp Dt_d]jca C]pa, jkpebu ej snepejc pda Snqopaa,
pda Dt_d]jca @cajp (eb kpdan pd]j pda Snqopaa) ]j` pda Gkh`an oqnnaj`anejc Mkpao bkn at_d]jca pd]p pda Bkil]ju d]o i]`a pda Dt_d]jca Dha_pekj, ]j`
pda Bkil]ju od]hh lnkilphu jkpebu pda Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) kb pda nahar]jp `a]`heja bkn `aheranu kb pda Dt_d]jca Bkjoe`an]pekj ]j` pda
pula kb Dt_d]jca Bkjoe`an]pekj pk ^a l]e` ]j`/kn `aherana`, ]o pda _]oa i]u ^a.
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(^) @ju Mkpao `aherana` pk pda Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) od]hh nai]ej kqpop]j`ejc. Hb pda Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) ]cnaa(o) pk
]__alp ]ju Mkpao bkn at_d]jca ^qp `kao jkp peiahu l]u ]j`/kn `aheran, ]o pda _]oa i]u ^a, pda nah]pa` Dt_d]jca Bkjoe`an]pekj, kn eb oq_d Caoecj]pa`
Eej]j_e]h Hjopepqpekj(o) `kao jkp ]__alp pda Mkpao bkn at_d]jca, pda Bkil]ju od]hh l]u ]j`/kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, pda
nahar]jp Dt_d]jca Bkjoe`an]pekj, ]o, ]j` ]p pda peia, namqena` lqnoq]jp pk pdeo Hj`ajpqna ]o eb pda Bkil]ju d]` jkp i]`a pda Dt_d]jca Dha_pekj.

(_) Sda Bkil]ju�o `aoecj]pekj kb ]ju Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) pk sde_d pda Mkpao i]u ^a oq^ieppa` bkn at_d]jca `kao jkp namqena
oq_d Caoecj]pa` Eej]j_e]h Hjopepqpekj(o) pk ]__alp ]ju Mkpao. Hb ]ju oq_d Caoecj]pa` Eej]j_e]h Hjopepqpekj `kao jkp ]__alp pda Mkpao ok oq^ieppa` bkn
at_d]jca, oq_d Mkpao od]hh ^a oq^fa_p pk at_d]jca ^u pda Bkil]ju lqnoq]jp pk pda panio kb pdeo Hj`ajpqna sepdkqp nac]n` pk pda lnkreoekjo ej pdeo
Ra_pekj 14.12.

(`) Vepd naola_p pk ]ju Fhk^]h Mkpao dah` ^u pda Calkoep]nu, pda lnkreoekjo ej pdeo Ra_pekj 14.12 od]hh, ej ]hh naola_po, ^a oq^fa_p pk pda
Calkoep]nu�o ]llhe_]^ha lnk_a`qnao.

@QSHBKD 15
QDOTQBG@RD NE MNSDR @S NOSHNM NE GNKCDQR

Ra_pekj 15.01. ZIntentionally Omitted[.

Ra_pekj 15.02. Repurchase at Option of Holders Upon a Fundamental Change.

(]) Rq^fa_p pk Ra_pekj 15.02(b), eb ] Eqj`]iajp]h Bd]jca k__qno ]p ]ju peia, a]_d Gkh`an od]hh d]ra pda necdp, ]p oq_d Gkh`an�o klpekj, pk namqena
pda Bkil]ju pk nalqn_d]oa bkn _]od ]hh kb oq_d Gkh`an�o Mkpao, kn ]ju lknpekj kb pda lnej_el]h ]ikqjp pdanakb lnklanhu oqnnaj`ana` ]j` jkp r]he`hu
sepd`n]sj lqnoq]jp pk Ra_pekj 15.03 pd]p eo amq]h pk $1,000 kn ]j ejpacn]h iqhpelha kb $1,000, kj pda `]pa (pda �=haWT`XagT_ :[TaZX IXcheV[TfX

;TgX�) ola_ebea` ^u pda Bkil]ju pd]p eo jkp haoo pd]j 20 Aqoejaoo C]uo kn ikna pd]j 35 Aqoejaoo C]uo bkhhksejc pda `]pa kb pda Eqj`]iajp]h Bd]jca
Bkil]ju Mkpe_a ]p ] nalqn_d]oa lne_a amq]h pk 100% kb pda lnej_el]h ]ikqjp pdanakb, plus ]__nqa` ]j` qjl]e` ejpanaop pdanakj pk, ^qp at_hq`ejc, pda
Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa (pda �=haWT`XagT_ :[TaZX IXcheV[TfX Ge\VX�), qjhaoo pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa b]hho ]bpan ]
Qacqh]n Qa_kn` C]pa ^qp kj kn lnekn pk pda Hjpanaop O]uiajp C]pa pk sde_d oq_d Qacqh]n Qa_kn` C]pa nah]pao, ej sde_d _]oa pda Bkil]ju od]hh ejopa]`
l]u pda bqhh ]ikqjp kb ]__nqa` ]j` qjl]e` ejpanaop pk Gkh`ano kb na_kn` ]o kb pda _hkoa kb ^qoejaoo kj oq_d Qacqh]n Qa_kn` C]pa, ]j` pda Eqj`]iajp]h
Bd]jca Qalqn_d]oa One_a od]hh ^a amq]h pk 100% kb pda lnej_el]h ]ikqjp kb Mkpao pk ^a nalqn_d]oa` lqnoq]jp pk pdeo @npe_ha 15.

(^) Qalqn_d]oao kb Mkpao qj`an pdeo Ra_pekj 15.02 od]hh ^a i]`a, ]p pda klpekj kb pda Gkh`an pdanakb, qlkj:

(e) `aheranu pk pda O]uejc @cajp ^u ] Gkh`an kb ] `qhu _kilhapa` jkpe_a (pda �=haWT`XagT_ :[TaZX IXcheV[TfX Ebg\VX�) ej pda bkni oap
bknpd ej @pp]_diajp 2 pk pda Ekni kb Mkpa ]pp]_da` danapk ]o Dtde^ep @, eb pda Mkpao ]na Oduoe_]h Mkpao, kn ej _kilhe]j_a sepd pda Calkoep]nu�o
]llhe_]^ha lnk_a`qnao bkn oqnnaj`anejc ejpanaopo ej Fhk^]h Mkpao, eb pda Mkpao ]na Fhk^]h Mkpao, ej a]_d _]oa, kj kn ^abkna pda _hkoa kb ^qoejaoo kj
pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa; ]j`
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(ee) `aheranu kb pda Mkpao, eb pda Mkpao ]na Oduoe_]h Mkpao, pk pda O]uejc @cajp ]p ]ju peia ]bpan `aheranu kb pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa Mkpe_a (pkcapdan sepd ]hh ja_aoo]nu aj`knoaiajpo bkn pn]joban) ]p pda Bknlkn]pa Snqop Nbbe_a kb pda O]uejc @cajp, kn ^kkg-ajpnu
pn]joban kb pda Mkpao, eb pda Mkpao ]na Fhk^]h Mkpao, ej _kilhe]j_a sepd pda ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu, ej a]_d _]oa, oq_d `aheranu kn
pn]joban ^aejc ] _kj`epekj pk na_aelp ^u pda Gkh`an kb pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a pdanabkn.

Sda Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a ej naola_p kb ]ju Oduoe_]h Mkpao pk ^a nalqn_d]oa` od]hh op]pa:

(e) pda _anpebe_]pa jqi^ano kb pda Mkpao pk ^a `aherana` bkn nalqn_d]oa;

(ee) pda lknpekj kb pda lnej_el]h ]ikqjp kb Mkpao pk ^a nalqn_d]oa`, sde_d iqop ^a $1,000 kn ]j ejpacn]h iqhpelha pdanakb; ]j`

(eee) pd]p pda Mkpao ]na pk ^a nalqn_d]oa` ^u pda Bkil]ju lqnoq]jp pk pda ]llhe_]^ha lnkreoekjo kb pda Mkpao ]j` pdeo Hj`ajpqna.

Hb pda Mkpao ]na Fhk^]h Mkpao, pk atan_eoa pda Eqj`]iajp]h Bd]jca nalqn_d]oa necdp, Gkh`ano iqop oqnnaj`an pdaen Mkpao ej ]__kn`]j_a sepd ]llhe_]^ha
Calkoep]nu lnk_a`qnao.

Mkpsepdop]j`ejc ]jupdejc danaej pk pda _kjpn]nu, ]ju Gkh`an `aheranejc pk pda O]uejc @cajp pda Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a
_kjpailh]pa` ^u pdeo Ra_pekj 15.02 od]hh d]ra pda necdp pk sepd`n]s, ej sdkha kn ej l]np, oq_d Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a ]p ]ju peia lnekn
pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ^u `aheranu kb ] sneppaj jkpe_a kb
sepd`n]s]h pk pda O]uejc @cajp ej ]__kn`]j_a sepd Ra_pekj 15.03.

Sda O]uejc @cajp od]hh lnkilphu jkpebu pda Bkil]ju kb pda na_aelp ^u ep kb ]ju Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a kn sneppaj jkpe_a kb
sepd`n]s]h pdanakb.

(_) Nj kn ^abkna pda 20pd Aqoejaoo C]u ]bpan pda k__qnnaj_a kb pda abba_pera `]pa kb ] Eqj`]iajp]h Bd]jca, pda Bkil]ju od]hh lnkre`a pk ]hh
Gkh`ano ]j` pda Snqopaa ]j` pda O]uejc @cajp (ej pda _]oa kb ] O]uejc @cajp kpdan pd]j pda Snqopaa) ] sneppaj jkpe_a (pda �=haWT`XagT_ :[TaZX

:b`cTal Ebg\VX�) kb pda k__qnnaj_a kb pda abba_pera `]pa kb pda Eqj`]iajp]h Bd]jca ]j` kb pda naoqhpejc nalqn_d]oa necdp ]p pda klpekj kb pda Gkh`ano
]neoejc ]o ] naoqhp pdanakb. Hj pda _]oa kb Oduoe_]h Mkpao, oq_d jkpe_a od]hh ^a ^u benop _h]oo i]eh kn, ej pda _]oa kb Fhk^]h Mkpao, oq_d jkpe_a od]hh ^a
`aherana` ej ]__kn`]j_a sepd pda ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu. Reiqhp]jakqohu sepd lnkre`ejc oq_d jkpe_a, pda O]najp od]hh lq^heod oq_d
ejbkni]pekj kj pda O]najp�o sa^oepa kn pdnkqcd oq_d kpdan lq^he_ ia`eqi ]o pda O]najp i]u qoa ]p pd]p peia. D]_d Eqj`]iajp]h Bd]jca Bkil]ju
Mkpe_a od]hh ola_ebu:

(e) pda arajpo _]qoejc pda Eqj`]iajp]h Bd]jca;
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(ee) pda abba_pera `]pa kb pda Eqj`]iajp]h Bd]jca;

(eee) pda h]op `]pa kj sde_d ] Gkh`an i]u atan_eoa pda nalqn_d]oa necdp lqnoq]jp pk pdeo @npe_ha 15;

(er) pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a;

(r) pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa;

(re) pda j]ia ]j` ]``naoo kb pda O]uejc @cajp ]j` pda Dt_d]jca @cajp, eb ]llhe_]^ha;

(ree) eb ]llhe_]^ha, pda Dt_d]jca Q]pa ]j` ]ju ]`fqopiajpo pk pda Dt_d]jca Q]pa ]o ] naoqhp kb pda Eqj`]iajp]h Bd]jca (kn nah]pa` L]ga-
Vdkha Eqj`]iajp]h Bd]jca);

(reee) pd]p pda Mkpao sepd naola_p pk sde_d ] Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a d]o ^aaj `aherana` ^u ] Gkh`an i]u ^a at_d]jca` kjhu
eb pda Gkh`an sepd`n]so pda Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a ej ]__kn`]j_a sepd pda panio kb pdeo Hj`ajpqna; ]j`

(et) pda lnk_a`qnao pd]p Gkh`ano iqop bkhhks pk namqena pda Bkil]ju pk nalqn_d]oa pdaen Mkpao.

Mk b]ehqna kb pda Bkil]ju pk cera pda bknackejc jkpe_ao ]j` jk `aba_p pdanaej od]hh heiep pda Gkh`ano� nalqn_d]oa necdpo kn ]bba_p pda r]he`epu kb pda
lnk_aa`ejco bkn pda nalqn_d]oa kb pda Mkpao lqnoq]jp pk pdeo Ra_pekj 15.02.

@p pda Bkil]ju�o sneppaj namqaop, pda Snqopaa od]hh cera oq_d jkpe_a ej pda Bkil]ju�o j]ia ]j` ]p pda Bkil]ju�o atlajoa; provided, however,
pd]p, ej ]hh _]oao, pda patp kb oq_d Eqj`]iajp]h Bd]jca Bkil]ju Mkpe_a od]hh ^a lnal]na` ^u pda Bkil]ju.

(`) Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pdeo @npe_ha 15, pda Bkil]ju od]hh jkp ^a namqena` pk nalqn_d]oa, kn pk i]ga ]j kbban pk
nalqn_d]oa, pda Mkpao qlkj ] Eqj`]iajp]h Bd]jca eb ] pden` l]npu i]gao oq_d ]j kbban ej pda o]ia i]jjan, ]p pda o]ia peia ]j` kpdanseoa ej
_kilhe]j_a sepd pda namqenaiajpo bkn ]j kbban i]`a ^u pda Bkil]ju ]o oap bknpd ej pdeo @npe_ha 15 ]j` oq_d pden` l]npu lqn_d]oao ]hh Mkpao lnklanhu
oqnnaj`ana` ]j` jkp r]he`hu sepd`n]sj qj`an epo kbban ej pda o]ia i]jjan, ]p pda o]ia peia ]j` kpdanseoa ej _kilhe]j_a sepd pda namqenaiajpo bkn ]j
kbban i]`a ^u pda Bkil]ju ]o oap bknpd ]^kra.

(a) Mkpsepdop]j`ejc pda bknackejc, jk Mkpao i]u ^a nalqn_d]oa` ^u pda Bkil]ju kj ]ju `]pa ]p pda klpekj kb pda Gkh`ano qlkj ] Eqj`]iajp]h
Bd]jca eb pda lnej_el]h ]ikqjp kb pda Mkpao d]o ^aaj ]__ahan]pa`, ]j` oq_d ]__ahan]pekj d]o jkp ^aaj nao_ej`a`, kj kn lnekn pk oq_d `]pa (at_alp ej pda
_]oa kb ]j ]__ahan]pekj naoqhpejc bnki ] Cab]qhp ^u pda Bkil]ju ej pda l]uiajp kb pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a sepd naola_p pk oq_d
Mkpao). Sda O]uejc @cajp sehh lnkilphu napqnj pk pda naola_pera Gkh`ano pdanakb ]ju Oduoe_]h Mkpao dah` ^u ep `qnejc pda ]__ahan]pekj kb pda Mkpao
(at_alp ej pda _]oa kb ]j ]__ahan]pekj naoqhpejc bnki ] Cab]qhp ^u pda Bkil]ju ej pda l]uiajp kb pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a sepd
naola_p pk oq_d
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Mkpao), kn ]ju ejopnq_pekjo bkn ^kkg-ajpnu pn]joban kb pda Mkpao ej _kilhe]j_a sepd pda ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu od]hh ^a `aaia` pk d]ra
^aaj _]j_ahha`, ]j`, qlkj oq_d napqnj kn _]j_ahh]pekj, ]o pda _]oa i]u ^a, pda Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a sepd naola_p pdanapk od]hh ^a
`aaia` pk d]ra ^aaj sepd`n]sj.

(b) Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pdeo Ra_pekj 15.02, pda Bkil]ju od]hh jkp ^a namqena` pk oaj` ] Eqj`]iajp]h Bd]jca Bkil]ju
Mkpe_a, kn kbban pk nalqn_d]oa kn nalqn_d]oa ]ju Mkpao, ]o oap bknpd ej pdeo @npe_ha 15, ej _kjja_pekj sepd ] Eqj`]iajp]h Bd]jca k__qnnejc lqnoq]jp pk
_h]qoa (^)(@) kn (A) kb pda `abejepekj pdanakb, eb: (e) oq_d Eqj`]iajp]h Bd]jca _kjopepqpao ] Rd]na Dt_d]jca Drajp sdkoa Qabanaj_a Onklanpu _kjoeopo
ajpenahu kb _]od ej T.R. `khh]no; (ee) eiia`e]pahu ]bpan oq_d Eqj`]iajp]h Bd]jca, pda Mkpao ^a_kia at_d]jca]^ha (lqnoq]jp pk Ra_pekj 14.07 ]j`, eb
]llhe_]^ha, Ra_pekj 14.03) bkn _kjoe`an]pekj pd]p _kjoeopo okhahu kb T.R. `khh]no ej ]j ]ikqjp lan $1,000 lnej_el]h ]ikqjp kb Mkpao pd]p amq]ho kn at_aa`o
pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a lan $1,000 lnej_el]h ]ikqjp kb Mkpao (_]h_qh]pa` ]ooqiejc pd]p pda o]ia ej_hq`ao pda i]teiqi ]ikqjp kb
]__nqa` ^qp qjl]e` ejpanaop l]u]^ha ]o l]np kb pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a bkn oq_d Eqj`]iajp]h Bd]jca); ]j` (eee) pda Bkil]ju peiahu
oaj`o pda jkpe_a nah]pejc pk oq_d Eqj`]iajp]h Bd]jca namqena` lqnoq]jp pk Ra_pekj 14.01(^)(eee). @ju Eqj`]iajp]h Bd]jca sepd naola_p pk sde_d, ej
]__kn`]j_a sepd pda lnkreoekjo `ao_ne^a` ej pdeo Ra_pekj 15.02(b), pda Bkil]ju `kao jkp kbban pk nalqn_d]oa ]ju Mkpao eo nabanna` pk danaej ]o ]j
�<kX`cgXW =haWT`XagT_ :[TaZX.�

Ra_pekj 15.03. Withdrawal of Fundamental Change Repurchase Notice. @ Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a i]u ^a sepd`n]sj (ej sdkha
kn ej l]np) ej naola_p kb Oduoe_]h Mkpao ^u ia]jo kb ] sneppaj jkpe_a kb sepd`n]s]h `aherana` pk pda Bknlkn]pa Snqop Nbbe_a kb pda O]uejc @cajp ej
]__kn`]j_a sepd pdeo Ra_pekj 15.03 ]p ]ju peia lnekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa C]pa, ola_ebuejc:

(e) pda lnej_el]h ]ikqjp kb pda Mkpao sepd naola_p pk sde_d oq_d jkpe_a kb sepd`n]s]h eo ^aejc oq^ieppa`, sde_d iqop ^a $1,000 kn ]j
ejpacn]h iqhpelha pdanakb,

(ee) pda _anpebe_]pa jqi^an kb pda Mkpa ej naola_p kb sde_d oq_d jkpe_a kb sepd`n]s]h eo ^aejc oq^ieppa`, ]j`

(eee) pda lnej_el]h ]ikqjp, eb ]ju, kb oq_d Mkpa pd]p nai]ejo oq^fa_p pk pda knecej]h Eqj`]iajp]h Bd]jca Qalqn_d]oa Mkpe_a, sde_d lknpekj
iqop ^a ej lnej_el]h ]ikqjpo kb $1,000 kn ]j ejpacn]h iqhpelha kb $1,000;

Hb pda Mkpao ]na Fhk^]h Mkpao, Gkh`ano iqop sepd`n]s pdaen Mkpao oq^fa_p pk nalqn_d]oa ]p ]ju peia lnekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u
eiia`e]pahu lna_a`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ej ]__kn`]j_a sepd ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu.

Ra_pekj 15.04. Deposit of Fundamental Change Repurchase Price. Sda Bkil]ju sehh `alkoep sepd pda Snqopaa (kn kpdan O]uejc @cajp ]llkejpa`
^u pda Bkil]ju, kn eb pda Bkil]ju eo ]_pejc ]o epo ksj O]uejc @cajp, oap ]oe`a, oacnac]pa ]j` dkh` ej pnqop ]o lnkre`a` ej Ra_pekj 4.04) kj kn lnekn pk
11:00 ].i., Mas Xkng Bepu peia, kj pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ]j ]ikqjp kb ikjau oqbbe_eajp pk nalqn_d]oa ]hh kb pda Mkpao pk ^a
nalqn_d]oa` ]p pda ]llnklne]pa Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a. Rq^fa_p pk na_aelp kb bqj`o ]j`/kn Mkpao ^u pda Snqopaa
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(kn kpdan O]uejc @cajp ]llkejpa` ^u pda Bkil]ju), l]uiajp bkn Mkpao oqnnaj`ana` bkn nalqn_d]oa (]j` jkp r]he`hu sepd`n]sj lnekn pk pda _hkoa kb
^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa) sehh ^a i]`a kj pda h]pan kb (e) pda Eqj`]iajp]h
Bd]jca Qalqn_d]oa C]pa (provided pda Gkh`an d]o o]peobea` pda _kj`epekjo ej Ra_pekj 15.02) ]j` (ee) pda peia kb ^kkg-ajpnu pn]joban kn pda `aheranu kb
oq_d Mkpa pk pda Snqopaa (kn kpdan O]uejc @cajp ]llkejpa` ^u pda Bkil]ju) ^u pda Gkh`an pdanakb ej pda i]jjan namqena` ^u Ra_pekj 15.02 ^u i]ehejc
_da_go bkn pda ]ikqjp l]u]^ha pk pda Gkh`ano kb oq_d Mkpao ajpepha` pdanapk ]o pdau od]hh ]lla]n ej pda Mkpa Qaceopan; provided, however, pd]p l]uiajpo
pk pda Calkoep]nu od]hh ^a i]`a ^u sena pn]joban kb eiia`e]pahu ]r]eh]^ha bqj`o pk pda ]__kqjp kb pda Calkoep]nu kn epo jkiejaa. Sda Snqopaa od]hh,
lnkilphu ]bpan oq_d l]uiajp ]j` qlkj sneppaj `ai]j` ^u pda Bkil]ju, napqnj pk pda Bkil]ju ]ju bqj`o ej at_aoo kb pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa One_a.

(]) Hb ^u 11:00 ].i. Mas Xkng Bepu peia, kj pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa, pda Snqopaa (kn kpdan O]uejc @cajp ]llkejpa` ^u pda
Bkil]ju) dkh`o ikjau oqbbe_eajp pk l]u pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a (]j`, pk pda atpajp jkp ej_hq`a` ej pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa One_a, ]__nqa` ]j` qjl]e` ejpanaop, eb ]llhe_]^ha) kb pda Mkpao pk ^a nalqn_d]oa` kj oq_d Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa, pdaj, sepd
naola_p pk pda Mkpao pd]p d]ra ^aaj lnklanhu oqnnaj`ana` bkn nalqn_d]oa ]j` d]ra jkp ^aaj r]he`hu sepd`n]sj, (e) oq_d Mkpao sehh _a]oa pk ^a
kqpop]j`ejc, (ee) ejpanaop sehh _a]oa pk ]__nqa kj oq_d Mkpao (sdapdan kn jkp ^kkg-ajpnu pn]joban kb pda Mkpao d]o ^aaj i]`a kn sdapdan kn jkp pda Mkpao
d]ra ^aaj `aherana` pk pda Snqopaa kn O]uejc @cajp) ]j` (eee) ]hh kpdan necdpo kb pda Gkh`ano kb oq_d Mkpao sehh paniej]pa (kpdan pd]j pda necdp pk na_aera
pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a ]j`, pk pda atpajp jkp ej_hq`a` ej pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a, ]__nqa` ]j` qjl]e` ejpanaop, eb
]llhe_]^ha).

(^) Tlkj oqnnaj`an kb ] Mkpa pd]p eo pk ^a nalqn_d]oa` ej l]np lqnoq]jp pk Ra_pekj 15.02, pda Bkil]ju od]hh ata_qpa ]j` qlkj na_aelp kb ]
Bkil]ju Nn`an, pda Snqopaa od]hh ]qpdajpe_]pa ]j` `aheran pk pda Gkh`an ] jas Mkpa ej ]j ]qpdkneva` `ajkiej]pekj amq]h ej lnej_el]h ]ikqjp pk pda
qjnalqn_d]oa` lknpekj kb pda Mkpa oqnnaj`ana`.

Ra_pekj 15.05. Covenant to Comply with Applicable Laws Upon Repurchase of Notes. Hj _kjja_pekj sepd ]ju nalqn_d]oa kbban qlkj ]
Eqj`]iajp]h Bd]jca lqnoq]jp pk pdeo @npe_ha 15, pda Bkil]ju sehh, eb namqena`:

(]) _kilhu sepd pda paj`an kbban nqhao qj`an pda Dt_d]jca @_p pd]p i]u pdaj ^a ]llhe_]^ha;

(^) beha ] R_da`qha SN kn ]ju kpdan namqena` o_da`qha qj`an pda Dt_d]jca @_p; ]j`

(_) kpdanseoa _kilhu ej ]hh i]pane]h naola_po sepd ]hh ba`an]h ]j` op]pa oa_qnepeao h]so ej _kjja_pekj sepd ]ju kbban ^u pda Bkil]ju pk nalqn_d]oa
pda Mkpao;

ej a]_d _]oa, ok ]o pk laniep pda necdpo ]j` k^hec]pekjo qj`an pdeo @npe_ha 15 pk ^a atan_eoa` ej pda peia ]j` ej pda i]jjan ola_ebea` ej pdeo @npe_ha 15.
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Sk pda atpajp pd]p pda lnkreoekjo kb ]ju oa_qnepeao h]so kn nacqh]pekjo aj]_pa` kn ]`klpa` ]bpan pda `]pa kb pdeo Hj`ajpqna _kjbhe_p sepd pda
lnkreoekjo kb pdeo Hj`ajpqna nah]pejc pk pda Bkil]ju�o k^hec]pekjo pk nalqn_d]oa pda Mkpao qlkj ] Eqj`]iajp]h Bd]jca, pda Bkil]ju od]hh _kilhu sepd
oq_d oa_qnepeao h]so ]j` nacqh]pekjo ]j` od]hh jkp ^a `aaia` pk d]ra ^na]_da` epo k^hec]pekjo qj`an oq_d lnkreoekjo kb pdeo Hj`ajpqna ^u renpqa kb oq_d
_kjbhe_p.

@QSHBKD 16
MN QDCDLOSHNM

Ra_pekj 16.01. No Redemption. Sda Mkpao od]hh jkp ^a na`aai]^ha lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao.

@QSHBKD 17
LHRBDKK@MDNTR OQNUHRHNMR

Ra_pekj 17.01. Provisions Binding on Company’s and Parent’s Successors. @hh pda _kraj]jpo, opelqh]pekjo, lnkieoao ]j` ]cnaaiajpo kb a]_d kb pda
Bkil]ju ]j` pda O]najp _kjp]eja` ej pdeo Hj`ajpqna od]hh ^ej` epo oq__aookno ]j` ]ooecjo sdapdan ok atlnaooa` kn jkp.

Ra_pekj 17.02. Official Acts by Successor Corporation. @ju ]_p kn lnk_aa`ejc ^u ]ju lnkreoekj kb pdeo Hj`ajpqna ]qpdkneva` kn namqena` pk ^a `kja
kn lanbknia` ^u ]ju ^k]n`, _kiieppaa kn Nbbe_an kb pda Bkil]ju kn pda O]najp od]hh ]j` i]u ^a `kja ]j` lanbknia` sepd hega bkn_a ]j` abba_p ^u pda
hega ^k]n`, _kiieppaa kn kbbe_an kb ]ju _knlkn]pekj kn kpdan ajpepu pd]p od]hh ]p pda peia ^a pda h]sbqh okha oq__aookn kb pda Bkil]ju kn pda O]najp, ]o pda
_]oa i]u ^a.

Ra_pekj 17.03. Addresses for Notices, Etc. @ju jkpe_a kn `ai]j` pd]p ^u ]ju lnkreoekj kb pdeo Hj`ajpqna eo namqena` kn lanieppa` pk ^a ceraj kn
oanra` ^u pda Snqopaa kn ^u pda Gkh`ano kj pda Bkil]ju kn pda O]najp od]hh ^a `aaia` pk d]ra ^aaj oqbbe_eajphu ceraj kn i]`a, bkn ]hh lqnlkoao eb ceraj
kn oanra` ^u kranjecdp _kqnean kn ^u ^aejc `alkoepa` lkop]ca lnal]e` ^u naceopana` kn _anpebea` i]eh ej ] lkop kbbe_a happan ^kt ]``naooa` (qjpeh ]jkpdan
]``naoo eo beha` ^u pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a, sepd pda Snqopaa) pk @iane_]j V]pan B]lep]h Bknl., 1 V]pan Rpnaap, B]i`aj, MI
08102, @ppajpekj: Sna]oqnan ]j` @iane_]j V]pan Vkngo Bkil]ju, Hj_., 1 V]pan Rpnaap, B]i`aj, MI 08102, @ppajpekj: Sna]oqnan. @ju jkpe_a, `ena_pekj,
]llnkr]ho, _kiiqje_]pekjo, namqaop kn `ai]j` danaqj`an pk kn qlkj pda Snqopaa ej a]_d kb epo _]l]_epeao danaqj`an od]hh ^a ej snepejc ]j` od]hh ^a
`aaia` pk d]ra ^aaj oqbbe_eajphu ceraj kn i]`a, bkn ]hh lqnlkoao, eb ceraj kn oanra` ^u ^aejc `alkoepa` lkop]ca lnal]e` ^u naceopana` kn _anpebea` i]eh ej
] lkop kbbe_a happan ^kt ]``naooa` pk pda Bknlkn]pa Snqop Nbbe_a kn oajp aha_pnkje_]hhu ej OCE bkni]p pk ]j ai]eh ]``naoo ola_ebea` ^u pda Snqopaa ]j` ej
]__kn`]j_a sepd pda panio danakb.

Sda Snqopaa, ^u jkpe_a pk pda Bkil]ju ]j` pda O]najp, i]u `aoecj]pa ]``epekj]h kn `ebbanajp ]``naooao bkn oq^oamqajp jkpe_ao kn _kiiqje_]pekjo.

Sda Snqopaa od]hh d]ra pda necdp pk ]__alp ]j` ]_p qlkj ejopnq_pekjo (�@afgehVg\baf�), ej_hq`ejc bqj` pn]joban ejopnq_pekjo ceraj lqnoq]jp pk pdeo
Hj`ajpqna ]j` `aherana` qoejc Dha_pnkje_ La]jo; provided, however, pd]p pda Bkil]ju ]j` pda O]najp od]hh lnkre`a pk pda Snqopaa ]j ej_qi^aj_u
_anpebe_]pa heopejc Nbbe_ano ]j` kpdan lanokjjah kb pda Bkil]ju kn pda O]najp, ]o pda _]oa i]u ^a, sepd pda ]qpdknepu pk lnkre`a oq_d Hjopnq_pekjo
(�8hg[be\mXW FYY\VXef�) ]j` _kjp]ejejc ola_eiaj oecj]pqnao kb oq_d @qpdkneva` Nbbe_ano, sde_d ej_qi^aj_u
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_anpebe_]pa od]hh ^a ]iaj`a` ^u pda Bkil]ju ]j`/kn pda O]najp, ]o ]llhe_]^ha, sdajaran ] lanokj eo pk ^a ]``a` kn `ahapa` bnki pda heopejc kn lnkilphu
qlkj na]okj]^ha namqaop kb pda Snqopaa. Hb pda Bkil]ju ]j`/kn pda O]najp aha_po pk cera pda Snqopaa Hjopnq_pekjo qoejc Dha_pnkje_ La]jo ]j` pda Snqopaa
ej epo na]okj]^ha `eo_napekj aha_po pk ]_p qlkj oq_d Hjopnq_pekjo, pda Snqopaa�o na]okj]^ha qj`anop]j`ejc kb oq_d Hjopnq_pekjo od]hh ^a `aaia` _kjpnkhhejc.
Sda Bkil]ju ]j` pda O]najp qj`anop]j` ]j` ]cnaa pd]p pda Snqopaa od]hh ^a ajpepha` pk lnaoqia pd]p `ena_pekjo pd]p lqnlknp pk d]ra ^aaj oajp ^u ]j
@qpdkneva` Nbbe_an heopa` kj pda ej_qi^aj_u _anpebe_]pa lnkre`a` pk pda Snqopaa d]ra ^aaj oajp ^u oq_d @qpdkneva` Nbbe_an. Sda Bkil]ju ]j` pda O]najp
od]hh aop]^heod na]okj]^ha lnk_a`qnao pk ajoqna pd]p kjhu @qpdkneva` Nbbe_ano pn]joiep oq_d Hjopnq_pekjo pk pda Snqopaa ]j` pd]p pda Bkil]ju, pda O]najp
]j` ]hh @qpdkneva` Nbbe_ano ]na okhahu naolkjoe^ha pk o]bacq]n` pda qoa ]j` _kjbe`ajpe]hepu kb ]llhe_]^ha qoan ]j` ]qpdknev]pekj _k`ao, l]ooskn`o ]j`/kn
]qpdajpe_]pekj gauo qlkj na_aelp ^u pda Bkil]ju kn pda O]najp, ]o ]llhe_]^ha. Sda Snqopaa od]hh jkp ^a he]^ha bkn ]ju hkooao, _kopo kn atlajoao ]neoejc
`ena_phu kn ej`ena_phu bnki pda Snqopaa�o nahe]j_a qlkj ]j` _kilhe]j_a sepd oq_d Hjopnq_pekjo jkpsepdop]j`ejc oq_d `ena_pekjo _kjbhe_p kn ]na ej_kjoeopajp
sepd ] oq^oamqajp sneppaj ejopnq_pekj. D]_d kb pda Bkil]ju ]j` pda O]najp ]cnaa: (e) pk ]ooqia ]hh neogo ]neoejc kqp kb pda qoa kb pda Dha_pnkje_ La]jo
pdau oaha_p pk oq^iep Hjopnq_pekjo pk pda Snqopaa, ej_hq`ejc sepdkqp heiep]pekj pda neog kb pda Snqopaa ]_pejc kj qj]qpdkneva` Hjopnq_pekjo, ]j` pda neog kb
ejpan_alpekj ]j` ieoqoa ^u pden` l]npeao; (ee) pd]p ep eo ejbknia` kb pda lnkpa_pekjo ]j` neogo ]ook_e]pa` sepd pda r]nekqo iapdk`o kb pn]joieppejc
Hjopnq_pekjo pk pda Snqopaa ]j` pd]p pdana i]u ^a ikna oa_qna iapdk`o kb pn]joieppejc Hjopnq_pekjo pd]j pda iapdk`(o) oaha_pa` ^u pda Bkil]ju kn pda
O]najp, ]o ]llhe_]^ha; (eee) pd]p pda oa_qnepu lnk_a`qnao (eb ]ju) pk ^a bkhhksa` ej _kjja_pekj sepd epo pn]joieooekj kb Hjopnq_pekjo lnkre`a pk pdai ]
_kiian_e]hhu na]okj]^ha `acnaa kb lnkpa_pekj ej hecdp kb epo l]npe_qh]n jaa`o ]j` _en_qiop]j_ao; ]j` (er) pk jkpebu pda Snqopaa eiia`e]pahu qlkj ha]njejc
kb ]ju _kilnkieoa kn qj]qpdkneva` qoa kb pda oa_qnepu lnk_a`qnao. Ekn lqnlkoao kb pdeo Ra_pekj 17.03, �<_XVgeba\V DXTaf� od]hh ia]j pda bkhhksejc
_kiiqje_]pekjo iapdk`o: a-i]eh, b]_oeieha pn]joieooekj, oa_qna aha_pnkje_ pn]joieooekj _kjp]ejejc ]llhe_]^ha ]qpdknev]pekj _k`ao, l]ooskn`o ]j`/kn
]qpdajpe_]pekj gauo eooqa` ^u pda Snqopaa, kn ]jkpdan iapdk` kn ouopai ola_ebea` ^u pda Snqopaa ]o ]r]eh]^ha bkn qoa ej _kjja_pekj sepd epo oanre_ao
danaqj`an.

@ju jkpe_a kn _kiiqje_]pekj `aherana` kn pk ^a `aherana` pk ] Gkh`an kb Oduoe_]h Mkpao od]hh ^a i]eha` pk ep ^u benop _h]oo i]eh, lkop]ca lnal]e`, ]p
epo ]``naoo ]o ep ]lla]no kj pda Mkpa Qaceopan ]j` od]hh ^a oqbbe_eajphu ceraj pk ep eb ok i]eha` sepdej pda peia lnao_ne^a`. @ju jkpe_a kn _kiiqje_]pekj
`aherana` kn pk ^a `aherana` pk ] Gkh`an kb Fhk^]h Mkpao od]hh ^a `aherana` ej ]__kn`]j_a sepd pda ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu ]j` od]hh ^a
oqbbe_eajphu ceraj pk ep eb ok `aherana` sepdej pda peia lnao_ne^a`. Mkpsepdop]j`ejc ]ju kpdan lnkreoekj kb pdeo Hj`ajpqna kn ]ju Mkpa, sdana pdeo
Hj`ajpqna kn ]ju Mkpa lnkre`ao bkn jkpe_a kb ]ju arajp (ej_hq`ejc ]ju Eqj`]iajp]h Bd]jca Bkil]ju Mkpe_a) pk ] Gkh`an kb ] Fhk^]h Mkpa (sdapdan ^u
i]eh kn kpdanseoa), oq_d jkpe_a od]hh ^a oqbbe_eajphu ceraj eb ceraj pk pda Calkoep]nu (kn epo `aoecjaa) lqnoq]jp pk pda op]j`ejc ejopnq_pekjo bnki pda
Calkoep]nu kn epo `aoecjaa, ej_hq`ejc ^u aha_pnkje_ i]eh ej ]__kn`]j_a sepd pda Calkoep]nu�o ]llhe_]^ha lnk_a`qnao.

E]ehqna pk i]eh kn `aheran ] jkpe_a kn _kiiqje_]pekj pk ] Gkh`an kn ]ju `aba_p ej ep od]hh jkp ]bba_p epo oqbbe_eaj_u sepd naola_p pk kpdan Gkh`ano. Hb ]
jkpe_a kn _kiiqje_]pekj eo i]eha` kn `aherana`, ]o pda _]oa i]u ^a, ej pda i]jjan lnkre`a` ]^kra, ep eo `qhu ceraj, sdapdan kn jkp pda ]``naooaa
na_aerao ep.
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Hj _]oa ^u na]okj kb pda oqolajoekj kb nacqh]n i]eh oanre_a kn ^u na]okj kb ]ju kpdan _]qoa ep od]hh ^a eiln]_pe_]^ha pk cera oq_d jkpe_a pk Gkh`ano
^u i]eh, pdaj oq_d jkpebe_]pekj ]o od]hh ^a i]`a sepd pda ]llnkr]h kb pda Snqopaa od]hh _kjopepqpa ] oqbbe_eajp jkpebe_]pekj bkn aranu lqnlkoa danaqj`an.

Hj ]``epekj pk pda bknackejc, pda Snqopaa ]cnaao pk ]__alp ]j` ]_p qlkj jkpe_a, ejopnq_pekjo kn `ena_pekjo lqnoq]jp pk pdeo Hj`ajpqna oajp ^u
qjoa_qna` a-i]eh, b]_oeieha pn]joieooekj kn kpdan oeieh]n qjoa_qna` aha_pnkje_ iapdk`o. Hb ]ju Oanokj aha_po pk cera pda Snqopaa a-i]eh kn b]_oeieha
ejopnq_pekjo (kn ejopnq_pekjo ^u ] oeieh]n aha_pnkje_ iapdk`) qj`an pdeo Hj`ajpqna, pda Snqopaa�o na]okj]^ha qj`anop]j`ejc kb oq_d ejopnq_pekjo od]hh ^a
`aaia` _kjpnkhhejc. Sda Snqopaa od]hh jkp ^a he]^ha bkn ]ju hkooao, _kopo kn atlajoao ]neoejc `ena_phu kn ej`ena_phu bnki pda Snqopaa�o nahe]j_a qlkj ]j`
_kilhe]j_a sepd oq_d ejopnq_pekjo jkpsepdop]j`ejc oq_d ejopnq_pekjo _kjbhe_p kn ]na ej_kjoeopajp sepd ] oq^oamqajp sneppaj ejopnq_pekj. Sda l]npu
lnkre`ejc aha_pnkje_ ejopnq_pekjo ]cnaao pk ]ooqia ]hh neogo ]neoejc kqp kb pda qoa kb oq_d aha_pnkje_ iapdk`o pk oq^iep ejopnq_pekjo ]j` `ena_pekjo pk pda
Snqopaa, ej_hq`ejc, sepdkqp heiep]pekj, pda neog kb pda Snqopaa ]_pejc kj qj]qpdkneva` ejopnq_pekjo, ]j` pda neog kn ejpan_alpekj ]j` ieoqoa ^u pden` l]npeao.

Ra_pekj 17.04. Governing Law; Jurisdiction. SGHR HMCDMSTQD @MC D@BG MNSD, @MC @MX BK@HL, BNMSQNUDQRX NQ CHROTSD
@QHRHMF TMCDQ NQ QDK@SDC SN SGHR HMCDMSTQD @MC D@BG MNSD RG@KK AD FNUDQMDC AX, @MC BNMRSQTDC HM
@BBNQC@MBD VHSG, SGD K@VR NE SGD RS@SD NE MDV XNQJ (HMBKTCHMF VHSGNTS KHLHS@SHNM RDBSHNM 5-1401 NE SGD MDV
XNQJ FDMDQ@K NAKHF@SHNMR K@V NQ @MX RTBBDRRNQ SN RTBG RS@STSD), VHSGNTS FHUHMF DEEDBS SN HSR
BNMEKHBSR-NE-K@V OQHMBHOKDR.

D]_d kb pda Bkil]ju ]j` pda O]najp ennark_]^hu _kjoajpo ]j` ]cnaao, bkn pda ^ajabep kb pda Gkh`ano bnki peia pk peia kb pda Mkpao ]j` pda
Snqopaa, pd]p ]ju hac]h ]_pekj, oqep kn lnk_aa`ejc ]c]ejop ep sepd naola_p pk k^hec]pekjo, he]^ehepeao kn ]ju kpdan i]ppan ]neoejc kqp kb kn ej _kjja_pekj sepd
pdeo Hj`ajpqna kn pda Mkpao i]u ^a ^nkqcdp ej pda _kqnpo kb pda Rp]pa kb Mas Xkng kn pda _kqnpo kb pda Tjepa` Rp]pao kb @iane_] hk_]pa` ej pda Aknkqcd kb
L]jd]pp]j, Mas Xkng Bepu, Mas Xkng ]j`, qjpeh ]ikqjpo `qa ]j` pk ^a_kia `qa ej naola_p kb pda Mkpao d]ra ^aaj l]e`, dana^u ennark_]^hu _kjoajpo
]j` oq^iepo pk pda jkj-at_hqoera fqneo`e_pekj kb a]_d oq_d _kqnp in personam, cajan]hhu ]j` qj_kj`epekj]hhu sepd naola_p pk ]ju ]_pekj, oqep kn
lnk_aa`ejc bkn epoahb ej naola_p kb epo lnklanpeao, ]ooapo ]j` narajqao.

D]_d kb pda Bkil]ju ]j` pda O]najp ennark_]^hu ]j` qj_kj`epekj]hhu s]erao, pk pda bqhhaop atpajp lanieppa` ^u h]s, ]ju k^fa_pekj sde_d ep i]u
jks kn dana]bpan d]ra pk pda h]uejc kb rajqa kb ]ju kb pda ]bknao]e` ]_pekjo, oqepo kn lnk_aa`ejco ]neoejc kqp kb kn ej _kjja_pekj sepd pdeo Hj`ajpqna
^nkqcdp ej pda _kqnpo kb pda Rp]pa kb Mas Xkng kn pda _kqnpo kb pda Tjepa` Rp]pao kb @iane_] hk_]pa` ej pda Aknkqcd kb L]jd]pp]j, Mas Xkng Bepu, Mas
Xkng ]j` dana^u bqnpdan ennark_]^hu ]j` qj_kj`epekj]hhu s]erao ]j` ]cnaao jkp pk lha]` kn _h]ei ej ]ju oq_d _kqnp pd]p ]ju oq_d ]_pekj, oqep kn
lnk_aa`ejc ^nkqcdp ej ]ju oq_d _kqnp d]o ^aaj ^nkqcdp ej ]j ej_kjrajeajp bknqi.

Ra_pekj 17.05. Evidence of Compliance with Conditions Precedent; Certificates and Opinions of Counsel to the Trustee. Tlkj ]ju ]llhe_]pekj kn
`ai]j` ^u pda Bkil]ju kn pda O]najp pk pda Snqopaa pk p]ga ]ju ]_pekj qj`an ]ju kb pda lnkreoekjo kb pdeo Hj`ajpqna, pda Bkil]ju kn pda O]najp od]hh, eb
namqaopa` ^u pda Snqopaa, bqnjeod pk pda Snqopaa ]j Nbbe_an�o Banpebe_]pa op]pejc pd]p oq_d ]_pekj eo lanieppa` ^u pda panio kb pdeo Hj`ajpqna ]j` pd]p ]hh
_kj`epekjo lna_a`ajp pk oq_d ]_pekj d]ra ^aaj _kilhea` sepd.
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D]_d Nbbe_an�o Banpebe_]pa ]j` Nlejekj kb Bkqjoah lnkre`a` bkn, ^u kn kj ^ad]hb kb pda Bkil]ju kn pda O]najp ej pdeo Hj`ajpqna ]j` `aherana` pk
pda Snqopaa sepd naola_p pk _kilhe]j_a sepd pdeo Hj`ajpqna (kpdan pd]j pda Nbbe_an�o Banpebe_]pao lnkre`a` bkn ej Ra_pekj 4.08) od]hh ej_hq`a (]) ]
op]paiajp pd]p pda lanokj oecjejc oq_d _anpebe_]pa eo b]iehe]n sepd pda namqaopa` ]_pekj ]j` pdeo Hj`ajpqna; (^) ] ^neab op]paiajp ]o pk pda j]pqna ]j` o_kla
kb pda at]iej]pekj kn ejraopec]pekj qlkj sde_d pda op]paiajp _kjp]eja` ej oq_d _anpebe_]pa eo ^]oa`; (_) ] op]paiajp pd]p, ej pda fq`ciajp kb oq_d lanokj,
da kn oda d]o i]`a oq_d at]iej]pekj kn ejraopec]pekj ]o eo ja_aoo]nu pk aj]^ha dei kn dan pk atlnaoo ]j ejbknia` fq`ciajp ]o pk sdapdan kn jkp oq_d
]_pekj eo lanieppa` ^u pdeo Hj`ajpqna; ]j` (`) ] op]paiajp ]o pk sdapdan kn jkp, ej pda fq`ciajp kb oq_d lanokj, oq_d ]_pekj eo lanieppa` ^u pdeo Hj`ajpqna
]j` pd]p ]hh _kj`epekjo lna_a`ajp pk oq_d ]_pekj d]ra ^aaj _kilhea` sepd; provided pd]p jk Nlejekj kb Bkqjoah od]hh ^a namqena` pk ^a `aherana` ej
_kjja_pekj sepd (1) pda knecej]h eooq]j_a kb Mkpao kj pda `]pa danakb qj`an pdeo Hj`ajpqna, (2) pda i]j`]pknu at_d]jca kb pda naopne_pa` BTRHO kb pda
Qaopne_pa` Ra_qnepeao pk ]j qjnaopne_pa` BTRHO lqnoq]jp pk pda ]llhe_]^ha lnk_a`qnao kb pda Calkoep]nu qlkj pda Mkpao ^a_kiejc bnaahu pn]`]^ha ^u
jkj-@bbehe]pao kb pda Bkil]ju qj`an Qqha 144, kn (3) ] namqaop ^u pda Bkil]ju pd]p pda Snqopaa `aheran ] jkpe_a pk Gkh`ano qj`an pdeo Hj`ajpqna sdana
pda Snqopaa na_aerao ]j Nbbe_an�o Banpebe_]pa sepd naola_p pk oq_d jkpe_a. Vepd naola_p pk i]ppano kb b]_p, ]j Nlejekj kb Bkqjoah i]u nahu kj ]j Nbbe_an�o
Banpebe_]pa kn _anpebe_]pao kb lq^he_ kbbe_e]ho.

Mkpsepdop]j`ejc ]jupdejc pk pda _kjpn]nu ej pdeo Ra_pekj 17.05, eb ]ju lnkreoekj ej pdeo Hj`ajpqna ola_ebe_]hhu lnkre`ao pd]p pda Snqopaa od]hh kn i]u
na_aera ]j Nlejekj kb Bkqjoah ej _kjja_pekj sepd ]ju ]_pekj pk ^a p]gaj ^u pda Snqopaa bnki pda Bkil]ju kn pda O]najp danaqj`an, pda Snqopaa od]hh ^a
ajpepha` pk, kn ajpepha` pk namqaop, oq_d Nlejekj kb Bkqjoah.

Ra_pekj 17.06. Legal Holidays. Hj ]ju _]oa sdana ]ju Hjpanaop O]uiajp C]pa, ]ju Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa kn pda L]pqnepu C]pa eo
jkp ] Aqoejaoo C]u kn eo ] `]u kj sde_d bej]j_e]h ejopepqpekjo hk_]pa` ej pda op]pa ej sde_d pda Bknlkn]pa Snqop Nbbe_a eo hk_]pa` ]na ]qpdkneva` kn
namqena` ^u h]s kn ata_qpera kn`an pk _hkoa kn ^a _hkoa`, pdaj ]ju ]_pekj pk ^a p]gaj kj oq_d `]pa jaa` jkp ^a p]gaj kj oq_d `]pa, ^qp i]u ^a p]gaj kj
pda jatp oq__aa`ejc Aqoejaoo C]u pd]p eo jkp ] `]u kj sde_d bej]j_e]h ejopepqpekjo hk_]pa` ej pda op]pa ej sde_d pda Bknlkn]pa Snqop Nbbe_a eo hk_]pa` ]na
]qpdkneva` kn namqena` ^u h]s kn ata_qpera kn`an pk _hkoa kn ^a _hkoa` sepd pda o]ia bkn_a ]j` abba_p ]o eb p]gaj kj oq_d `]pa, ]j` jk ejpanaop od]hh ]__nqa
ej naola_p kb pda `ah]u.

Ra_pekj 17.07. No Security Interest Created. Mkpdejc ej pdeo Hj`ajpqna kn ej pda Mkpao, atlnaooa` kn eilhea`, od]hh ^a _kjopnqa` pk _kjopepqpa ]
oa_qnepu ejpanaop qj`an pda Tjebkni Bkiian_e]h Bk`a kn oeieh]n haceoh]pekj, ]o jks kn dana]bpan aj]_pa` ]j` ej abba_p, ej ]ju fqneo`e_pekj.

Ra_pekj 17.08. Benefits of Indenture. Mkpdejc ej pdeo Hj`ajpqna kn ej pda Mkpao, atlnaooa` kn eilhea`, od]hh cera pk ]ju Oanokj, kpdan pd]j pda
Gkh`ano, pda l]npeao danapk, ]ju O]uejc @cajp, ]ju Dt_d]jca @cajp, ]ju ]qpdajpe_]pejc ]cajp, ]ju Mkpa Qaceopn]n ]j` pdaen oq__aookno danaqj`an, ]ju
^ajabep kn ]ju hac]h kn amqep]^ha necdp, naia`u kn _h]ei qj`an pdeo Hj`ajpqna.
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Ra_pekj 17.09. Table of Contents, Headings, Etc. Sda p]^ha kb _kjpajpo ]j` pda pephao ]j` da]`ejco kb pda ]npe_hao ]j` oa_pekjo kb pdeo Hj`ajpqna
d]ra ^aaj ejoanpa` bkn _kjrajeaj_a kb nabanaj_a kjhu, ]na jkp pk ^a _kjoe`ana` ] l]np danakb, ]j` od]hh ej jk s]u ik`ebu kn naopne_p ]ju kb pda panio kn
lnkreoekjo danakb.

Ra_pekj 17.10. Authenticating Agent. Sda Snqopaa i]u ]llkejp ]j ]qpdajpe_]pejc ]cajp pd]p od]hh ^a ]qpdkneva` pk ]_p kj epo ^ad]hb ]j` oq^fa_p pk epo
`ena_pekj ej pda ]qpdajpe_]pekj ]j` `aheranu kb Mkpao ej _kjja_pekj sepd pda knecej]h eooq]j_a pdanakb ]j` pn]jobano ]j` at_d]jcao kb Mkpao danaqj`an,
ej_hq`ejc qj`an Ra_pekj 2.04, Ra_pekj 2.05, Ra_pekj 2.06, Ra_pekj 2.07, Ra_pekj 10.04 ]j` Ra_pekj 15.04 ]o bqhhu pk ]hh ejpajpo ]j` lqnlkoao ]o pdkqcd pda
]qpdajpe_]pejc ]cajp d]` ^aaj atlnaoohu ]qpdkneva` ^u pdeo Hj`ajpqna ]j` pdkoa Ra_pekjo pk ]qpdajpe_]pa ]j` `aheran Mkpao. Ekn ]hh lqnlkoao kb pdeo
Hj`ajpqna, pda ]qpdajpe_]pekj ]j` `aheranu kb Mkpao ^u pda ]qpdajpe_]pejc ]cajp od]hh ^a `aaia` pk ^a ]qpdajpe_]pekj ]j` `aheranu kb oq_d Mkpao �^u pda
Snqopaa� ]j` ] _anpebe_]pa kb ]qpdajpe_]pekj ata_qpa` kj ^ad]hb kb pda Snqopaa ^u ]j ]qpdajpe_]pejc ]cajp od]hh ^a `aaia` pk o]peobu ]ju namqenaiajp
danaqj`an kn ej pda Mkpao bkn pda Snqopaa�o _anpebe_]pa kb ]qpdajpe_]pekj. Rq_d ]qpdajpe_]pejc ]cajp od]hh ]p ]hh peiao ^a ] Oanokj ahece^ha pk oanra ]o
pnqopaa danaqj`an lqnoq]jp pk Ra_pekj 7.08.

@ju _knlkn]pekj kn kpdan ajpepu ejpk sde_d ]ju ]qpdajpe_]pejc ]cajp i]u ^a ianca` kn _kjranpa` kn sepd sde_d ep i]u ^a _kjokhe`]pa`, kn ]ju
_knlkn]pekj kn kpdan ajpepu naoqhpejc bnki ]ju iancan, _kjokhe`]pekj kn _kjranoekj pk sde_d ]ju ]qpdajpe_]pejc ]cajp od]hh ^a ] l]npu, kn ]ju _knlkn]pekj
kn kpdan ajpepu oq__aa`ejc pk ]hh kn oq^op]jpe]hhu ]hh kb pda _knlkn]pa pnqop ^qoejaoo kb ]ju ]qpdajpe_]pejc ]cajp, od]hh ^a pda oq__aookn kb pda
]qpdajpe_]pejc ]cajp danaqj`an, eb oq_d oq__aookn _knlkn]pekj kn kpdan ajpepu eo kpdanseoa ahece^ha qj`an pdeo Ra_pekj 17.10, sepdkqp pda ata_qpekj kn
behejc kb ]ju l]lan kn ]ju bqnpdan ]_p kj pda l]np kb pda l]npeao danapk kn pda ]qpdajpe_]pejc ]cajp kn oq_d oq__aookn _knlkn]pekj kn kpdan ajpepu.

@ju ]qpdajpe_]pejc ]cajp i]u ]p ]ju peia naoecj ^u cerejc sneppaj jkpe_a kb naoecj]pekj pk pda Snqopaa ]j` pk pda Bkil]ju. Sda Snqopaa i]u ]p
]ju peia paniej]pa pda ]caj_u kb ]ju ]qpdajpe_]pejc ]cajp ^u cerejc sneppaj jkpe_a kb paniej]pekj pk oq_d ]qpdajpe_]pejc ]cajp ]j` pk pda Bkil]ju.
Tlkj na_aerejc oq_d ] jkpe_a kb naoecj]pekj kn qlkj oq_d ] paniej]pekj, kn ej _]oa ]p ]ju peia ]ju ]qpdajpe_]pejc ]cajp od]hh _a]oa pk ^a ahece^ha qj`an
pdeo Ra_pekj 17.10, pda Snqopaa i]u ]llkejp ] oq__aookn ]qpdajpe_]pejc ]cajp (sde_d i]u ^a pda Snqopaa), od]hh cera sneppaj jkpe_a kb oq_d ]llkejpiajp pk
pda Bkil]ju ]j` od]hh `aheran jkpe_a kb oq_d ]llkejpiajp pk ]hh Gkh`ano.

Sda Bkil]ju ]cnaao pk l]u pk pda ]qpdajpe_]pejc ]cajp bnki peia pk peia na]okj]^ha _kilajo]pekj bkn epo oanre_ao ]hpdkqcd pda Bkil]ju i]u
paniej]pa pda ]qpdajpe_]pejc ]cajp, eb ep `apaniejao oq_d ]cajp�o baao pk ^a qjna]okj]^ha.

Sda lnkreoekjo kb Ra_pekj 7.02, Ra_pekj 7.03, Ra_pekj 7.04, Ra_pekj 8.03 ]j` pdeo Ra_pekj 17.10 od]hh ^a ]llhe_]^ha pk ]ju ]qpdajpe_]pejc ]cajp.
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Hb ]j ]qpdajpe_]pejc ]cajp eo ]llkejpa` lqnoq]jp pk pdeo Ra_pekj 17.10, pda Mkpao i]u d]ra aj`knoa` pdanakj, ej ]``epekj pk pda Snqopaa�o _anpebe_]pa
kb ]qpdajpe_]pekj, ]j ]hpanj]pera _anpebe_]pa kb ]qpdajpe_]pekj ej pda bkhhksejc bkni:

,
]o @qpdajpe_]pejc @cajp, _anpebeao pd]p pdeo eo kja kb pda Mkpao `ao_ne^a` ej pda sepdej-j]ia` Hj`ajpqna.

Au:
@qpdkneva` Nbbe_an

Ra_pekj 17.11. Execution in Counterparts. Sdeo Hj`ajpqna i]u ^a ata_qpa` ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d od]hh ^a ]j knecej]h, ^qp
oq_d _kqjpanl]npo od]hh pkcapdan _kjopepqpa ^qp kja ]j` pda o]ia ejopnqiajp. Sda at_d]jca kb _kleao kb pdeo Hj`ajpqna ]j` kb oecj]pqna l]cao ^u
b]_oeieha, OCE kn kpdan aha_pnkje_ pn]joieooekj od]hh _kjopepqpa abba_pera ata_qpekj ]j` `aheranu kb pdeo Hj`ajpqna ]o pk pda l]npeao danapk ]j` i]u ^a
qoa` ej heaq kb pda knecej]h Hj`ajpqna bkn ]hh lqnlkoao. Recj]pqnao kb pda l]npeao danapk pn]joieppa` ^u b]_oeieha, OCE kn kpdan aha_pnkje_ pn]joieooekj
od]hh _kjopepqpa abba_pera ata_qpekj ]j` `aheranu kb pdeo Hj`ajpqna ]o pk pda kpdan l]npeao danapk od]hh ^a `aaia` pk ^a pdaen knecej]h oecj]pqnao bkn ]hh
lqnlkoao.

Ra_pekj 17.12. Severability. Hj pda arajp ]ju lnkreoekj kb pdeo Hj`ajpqna kn ej pda Mkpao od]hh ^a ejr]he`, ehhac]h kn qjajbkn_a]^ha, pdaj (pk pda
atpajp lanieppa` ^u h]s) pda r]he`epu, hac]hepu kn ajbkn_a]^ehepu kb pda nai]ejejc lnkreoekjo od]hh jkp ej ]ju s]u ^a ]bba_pa` kn eil]ena`.

Ra_pekj 17.13. Waiver of Jury Trial. D@BG NE SGD BNLO@MX, SGD O@QDMS, SGD GNKCDQR @MC SGD SQTRSDD GDQDAX
HQQDUNB@AKX V@HUDR, SN SGD ETKKDRS DWSDMS ODQLHSSDC AX @OOKHB@AKD K@V, @MX @MC @KK QHFGS SN SQH@K AX ITQX HM
@MX KDF@K OQNBDDCHMF @QHRHMF NTS NE NQ QDK@SHMF SN SGHR HMCDMSTQD, SGD MNSDR NQ SGD SQ@MR@BSHNMR
BNMSDLOK@SDC GDQDAX.

Ra_pekj 17.14. Force Majeure. Hj jk arajp od]hh pda Snqopaa ^a naolkjoe^ha kn he]^ha bkn ]ju b]ehqna kn `ah]u ej pda lanbkni]j_a kb epo k^hec]pekjo
danaqj`an ]neoejc kqp kb kn _]qoa` ^u, `ena_phu kn ej`ena_phu, bkn_ao ^aukj` epo _kjpnkh, ej_hq`ejc, sepdkqp heiep]pekj, opnegao, skng opkll]cao, ]__e`ajpo,
]_po kb s]n kn pannkneoi, l]j`aie_o, ale`aie_o, mq]n]jpeja naopne_pekjo, na_kcjeva` lq^he_ aiancaj_eao, _ereh kn iehep]nu `eopqn^]j_ao, jq_ha]n kn j]pqn]h
_]p]opnkldao kn ]_po kb Fk`, ]j` ejpannqlpekjo, hkoo kn i]hbqj_pekjo kb qpehepeao, _kiiqje_]pekjo kn _kilqpan (okbps]na ]j` d]n`s]na) oanre_ao; ep ^aejc
qj`anopkk` pd]p pda Snqopaa od]hh qoa na]okj]^ha abbknpo pd]p ]na _kjoeopajp sepd ]__alpa` ln]_pe_ao ej pda ^]jgejc ej`qopnu pk naoqia lanbkni]j_a ]o okkj
]o ln]_pe_]^ha qj`an pda _en_qiop]j_ao.

Ra_pekj 17.15. Calculations. Dt_alp ]o kpdanseoa lnkre`a` danaej, pda O]najp od]hh ^a naolkjoe^ha bkn i]gejc ]hh _]h_qh]pekjo _]hha` bkn qj`an pda
Mkpao kn pdeo Hj`ajpqna. Sdaoa _]h_qh]pekjo ej_hq`a, ^qp ]na jkp heiepa` pk, `apaniej]pekjo kb pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g, pda
Sn]`ejc One_a kb pda Mkpao (bkn lqnlkoao kb `apaniejejc sdapdan pda Mkpao ]na at_d]jca]^ha ]o `ao_ne^a` danaej), pda C]ehu UV@Oo, pda C]ehu
Dt_d]jca U]hqao, pda C]ehu
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Rapphaiajp @ikqjpo, ]__nqa` ejpanaop l]u]^ha kj pda Mkpao ]j` pda Dt_d]jca Q]pa kb pda Mkpao. Sda O]najp od]hh i]ga ]hh pdaoa _]h_qh]pekjo ej ckk`
b]epd ]j`, ]^oajp i]jebaop annkn, pda O]najp�o _]h_qh]pekjo od]hh ^a bej]h ]j` ^ej`ejc kj Gkh`ano kb Mkpao. Maepdan pda Snqopaa jkn pda Dt_d]jca @cajp
sehh d]ra ]ju naolkjoe^ehepu bkn i]gejc ]ju oq_d _]h_qh]pekjo. Sda Bkil]ju od]hh lnkre`a ] o_da`qha kb pda O]najp�o _]h_qh]pekjo pk a]_d kb pda Snqopaa
]j` pda Dt_d]jca @cajp, ]j` a]_d kb pda Snqopaa ]j` pda Dt_d]jca @cajp eo ajpepha` pk nahu _kj_hqoerahu qlkj pda ]__qn]_u kb pda O]najp�o _]h_qh]pekjo
sepdkqp ej`alaj`ajp ranebe_]pekj. Sda Snqopaa sehh bkns]n` pda O]najp�o _]h_qh]pekjo pk ]ju Gkh`an kb Mkpao qlkj pda sneppaj namqaop kb pd]p Gkh`an ]p pda
okha _kop ]j` atlajoa kb pda Bkil]ju. Ekn pda ]rke`]j_a kb `kq^p, jaepdan pda Snqopaa jkn pda Dt_d]jca @cajp od]hh ^a naolkjoe^ha bkn lanbkniejc ]ju
_]h_qh]pekjo qj`an pdeo Hj`ajpqna ]j` pda Snqopaa ]j` pda Dt_d]jca @cajp od]hh nahu _kj_hqoerahu kj pda _]h_qh]pekjo ]j` ejbkni]pekj lnkre`a` pk pdai
^u pda Bkil]ju ]o pk pda K]op Qalknpa` R]ha One_ao kb pda Bkiikj Rpk_g, pda Sn]`ejc One_a kb pda Mkpao (bkn lqnlkoao kb pda Bkil]ju�o `apaniej]pekj
sdapdan pda Mkpao ]na at_d]jca]^ha ]o `ao_ne^a` danaej), pda C]ehu UV@Oo, pda C]ehu Dt_d]jca U]hqao, pda C]ehu Rapphaiajp @ikqjpo, ]__nqa` ejpanaop
l]u]^ha kj pda Mkpao ]j` pda Dt_d]jca Q]pa kb pda Mkpao. Maepdan pda Snqopaa jkn pda Dt_d]jca @cajp od]hh ^a _d]nca` sepd gjksha`ca kb kn d]ra ]ju
`qpeao pk ikjepkn pda lne_a kb pda Bkiikj Rpk_g kn ]ju La]oqnaiajp Oanek`.

Ra_pekj 17.16. USA PATRIOT Act. Sda l]npeao danapk ]_gjksha`ca pd]p ej ]__kn`]j_a sepd Ra_pekj 326 kb pda TR@ O@SQHNS @_p, pda Snqopaa,
hega ]hh bej]j_e]h ejopepqpekjo ]j` ej kn`an pk dahl becdp pda bqj`ejc kb pannkneoi ]j` ikjau h]qj`anejc, eo namqena` pk k^p]ej, ranebu, ]j` na_kn`
ejbkni]pekj pd]p e`ajpebeao a]_d lanokj kn hac]h ajpepu pd]p aop]^heodao ] nah]pekjodel kn klajo ]j ]__kqjp sepd pda Snqopaa. Sda l]npeao pk pdeo Hj`ajpqna
]cnaa pd]p pdau sehh lnkre`a pda Snqopaa sepd oq_d ejbkni]pekj ]o ep i]u namqaop ej kn`an bkn pda Snqopaa pk o]peobu pda namqenaiajpo kb pda TR@ O@SQHNS
@_p.

Ra_pekj 17.17. Electronic Signatures. @hh jkpe_ao, ]llnkr]ho, _kjoajpo, namqaopo ]j` ]ju _kiiqje_]pekjo danaqj`an iqop ^a ej snepejc (provided

pd]p ]ju _kiiqje_]pekj oajp pk pda Snqopaa danaqj`an iqop ^a ej pda bkni kb ] `k_qiajp pd]p eo oecja` i]jq]hhu kn ^u s]u kb ] `ecep]h oecj]pqna
lnkre`a` ^u Ck_qRecj (kn oq_d kpdan `ecep]h oecj]pqna lnkre`an ]o ola_ebea` ej snepejc pk pda Snqopaa ^u pda ]qpdkneva` nalnaoajp]pera) ej Djcheod).
Dha_pnkje_ oecj]pqnao ^aheara` ^u pda Snqopaa pk _kilhu sepd pda DRHFM @_p kb 2000 kn kpdan ]llhe_]^ha h]s (ej_hq`ejc aha_pnkje_ ei]cao kb d]j`sneppaj
oecj]pqnao ]j` `ecep]h oecj]pqnao lnkre`a` ^u Ck_qRecj, Nn^ep, @`k^a Recj kn ]ju kpdan `ecep]h oecj]pqna lnkre`an e`ajpebea` ^u ]ju kpdan l]npu danapk
]j` ]__alp]^ha pk pda Snqopaa) od]hh ^a `aaia` knecej]h oecj]pqnao bkn ]hh lqnlkoao. Mkpsepdop]j`ejc pda bknackejc, pda Snqopaa i]u ej ]ju ejop]j_a ]j`
ej epo okha `eo_napekj namqena pd]p ]ju jkpe_a, ejopnq_pekj, kn kpdan _kiiqje_]pekj, ej_hq`ejc ]ju bqj`o pn]joban ejopnq_pekj, (a]_d, ] �Ebg\VX�) ej pda bkni
kb ]j knecej]h `k_qiajp ^a]nejc ] i]jq]h oecj]pqna ^a `aherana` pk pda Snqopaa ej heaq kb, kn ej ]``epekj pk, ]ju oq_d aha_pnkje_ Mkpe_a.

Ra_pekj 17.18. Tax Matters. D]_d kb pda Bkil]ju ]j` pda O]najp ]cnaao, oq^fa_p pk ]llhe_]^ha h]s, (e) pk lnkre`a pda Snqopaa, qlkj sneppaj namqaop,
sepd oq_d na]okj]^ha p]t ejbkni]pekj ]o ep d]o k^p]eja` ej pda kn`ej]nu _kqnoa ]j` d]o na]`ehu ]r]eh]^ha ej epo lkooaooekj pk aj]^ha pda Snqopaa pk
`apanieja sdapdan ]ju l]uiajpo lqnoq]jp pk pdeo Hj`ajpqna ]na oq^fa_p pk pda sepddkh`ejc namqenaiajpo `ao_ne^a` ej Ra_pekj 1471(^) kb pda TR Hjpanj]h
Qarajqa Bk`a kb 1986 (pda �:bWX�) kn kpdanseoa eilkoa` lqnoq]jp pk Ra_pekjo 1471 pdnkqcd 1474 kb pda Bk`a ]j` ]ju nacqh]pekjo, kn ]cnaaiajpo
pdanaqj`an kn kbbe_e]h ejpanlnap]pekjo pdanakb (�=8K:8�) ]j`
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(ee) pd]p pda Snqopaa od]hh ^a ajpepha` pk i]ga ]ju sepddkh`ejc kn `a`q_pekj bnki l]uiajpo qj`an pdeo Hj`ajpqna pk pda atpajp ja_aoo]nu pk _kilhu sepd
E@SB@. Sda ]cnaaiajp ej pdeo Ra_pekj 17.18 od]hh ^a okhahu bkn pda ^ajabep kb pda Snqopaa ej kn`an pk ]ooeop ep ej _kilhuejc sepd oq_d sepddkh`ejc
namqenaiajpo ]j` od]hh jkp ^a ajbkn_a]^ha ^u ]ju ej`ere`q]h Gkh`an.

ZRemainder of page intentionally left blank[
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HM VHSMDRR VGDQDNE, pda l]npeao danapk d]ra _]qoa` pdeo Hj`ajpqna pk ^a `qhu ata_qpa` ]o kb pda `]pa benop sneppaj ]^kra.

BNLO@MX:

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan

O@QDMS:

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Rajekn Ue_a Onaoe`ajp, Calqpu Bdeab Eej]j_e]h
Nbbe_an ]j` Sna]oqnan

ZSignature Page to Indenture[
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T.R. A@MJ SQTRS BNLO@MX, M@SHNM@K
@RRNBH@SHNM, ]o Snqopaa

Au: /o/ FQDFNQX O. FTHL

M]ia: Fnacknu O. Fqei
Sepha: Ue_a Onaoe`ajp

ZSignature Page to Indenture[
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<O?@9@K 8

ZENQL NE E@BD NE MNSD[

ZHMBKTCD ENKKNVHMF KDFDMC HE @ FKNA@K MNSD[

TMKDRR SGHR BDQSHEHB@SD HR OQDRDMSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE SGD CDONRHSNQX SQTRS BNLO@MX, @
MDVXNQJ BNQONQ@SHNM (�CSB�), SN SGD BNLO@MXNQ HSR @FDMS ENQ QDFHRSQ@SHNM NE SQ@MREDQ, DWBG@MFD, NQ
O@XLDMS, @MC @MX BDQSHEHB@SD HRRTDC HR QDFHRSDQDC HM SGD M@LD NE BDCD & BN. NQ HM RTBG NSGDQ M@LD @R HR
QDPTDRSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE CSB (@MC @MX O@XLDMS GDQDTMCDQ HR L@CD SN BDCD & BN. NQ SN
RTBG NSGDQ DMSHSX @R HR QDPTDRSDC AX @M @TSGNQHYDC QDOQDRDMS@SHUD NE CSB), @MX SQ@MREDQ, OKDCFD, NQ NSGDQ
TRD GDQDNE ENQ U@KTD NQ NSGDQVHRD AX NQ SN @MX ODQRNM HR VQNMFETK HM@RLTBG @R SGD QDFHRSDQDC NVMDQ
GDQDNE, BDCD & BN., G@R @M HMSDQDRS GDQDHM.

ZHMBKTCD ENKKNVHMF KDFDMC HE @ QDRSQHBSDC RDBTQHSX[

SGHR RDBTQHSX @MC SGD BNLLNM RSNBJ, HE @MX, CDKHUDQ@AKD TONM DWBG@MFD NE SGHR RDBTQHSX G@UD MNS ADDM
QDFHRSDQDC TMCDQ SGD RDBTQHSHDR @BS NE 1933, @R@LDMCDC (SGD �RDBTQHSHDR@BS�), @MC L@XMNS AD NEEDQDC, RNKC,
OKDCFDC NQ NSGDQVHRD SQ@MREDQQDC DWBDOS HM @BBNQC@MBD VHSG SGD ENKKNVHMF RDMSDMBD. AX HSR @BPTHRHSHNM
GDQDNE NQ NE @ ADMDEHBH@K HMSDQDRS GDQDHM, SGD @BPTHQDQ:

(1) QDOQDRDMSR SG@S HS@MC@MX@BBNTMS ENQVGHBG HS HR @BSHMF HR @ �PT@KHEHDC HMRSHSTSHNM@K ATXDQ�
(VHSGHM SGD LD@MHMF NE QTKD 144@ TMCDQ SGD RDBTQHSHDR @BS) @MC SG@S HS DWDQBHRDR RNKD HMUDRSLDMS
CHRBQDSHNM VHSG QDRODBS SN D@BG RTBG @BBNTMS, @MC

(2) @FQDDR ENQ SGD ADMDEHS NE@LDQHB@MV@SDQ B@OHS@K BNQO. (SGD �BNLO@MX�) SG@S HSVHKK MNS NEEDQ, RDKK,
OKDCFD NQ NSGDQVHRD SQ@MREDQ SGHR RDBTQHSX NQ @MX ADMDEHBH@K HMSDQDRS GDQDHM OQHNQ SN SGD C@SD SG@S HR
SGD K@SDQ NE (W) NMD XD@Q @ESDQ SGD K@RS NQHFHM@K HRRTD C@SD GDQDNE NQ RTBG RGNQSDQ ODQHNC NE SHLD @R
ODQLHSSDC AX QTKD 144 TMCDQ SGD RDBTQHSHDR @BS NQ @MX RTBBDRRNQ OQNUHRHNM SGDQDSN @MC (X) RTBG K@SDQ
C@SD, HE @MX, @R L@X AD QDPTHQDC AX @OOKHB@AKD K@V, DWBDOS:

(@) SN @LDQHB@M V@SDQ VNQJR BNLO@MX, HMB. NQ @MX RTARHCH@QX SGDQDNE, NQ

(A) OTQRT@MS SN @ QDFHRSQ@SHNM RS@SDLDMS SG@S G@R ADBNLD DEEDBSHUD TMCDQ SGD RDBTQHSHDR @BS, NQ
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(B) SN @ ODQRNM QD@RNM@AKX ADKHDUDC SN AD @ PT@KHEHDC HMRSHSTSHNM@K ATXDQ HM BNLOKH@MBD VHSG
QTKD 144@ TMCDQ SGD RDBTQHSHDR @BS, NQ

(C) OTQRT@MS SN @M DWDLOSHNM EQNL QDFHRSQ@SHNM OQNUHCDC AX QTKD 144 TMCDQ SGD RDBTQHSHDR @BS
NQ @MX NSGDQ @U@HK@AKD DWDLOSHNM EQNL SGD QDFHRSQ@SHNM QDPTHQDLDMSR NE SGD RDBTQHSHDR @BS.

OQHNQ SN SGD QDFHRSQ@SHNM NE @MX SQ@MREDQ HM @BBNQC@MBD VHSG BK@TRD (2)(C) @ANUD, SGD BNLO@MX, @LDQHB@M
V@SDQ VNQJR BNLO@MX, HMB. @MC SGD SQTRSDD QDRDQUD SGD QHFGS SN QDPTHQD SGD CDKHUDQX NE RTBG KDF@K NOHMHNMR,
BDQSHEHB@SHNMR NQ NSGDQ DUHCDMBD @R L@X QD@RNM@AKX AD QDPTHQDC HM NQCDQ SN CDSDQLHMD SG@S SGD OQNONRDC
SQ@MREDQ HR ADHMF L@CD HM BNLOKH@MBD VHSG SGD RDBTQHSHDR @BS @MC @OOKHB@AKD RS@SD RDBTQHSHDR K@VR. MN
QDOQDRDMS@SHNM HR L@CD @R SN SGD @U@HK@AHKHSX NE @MX DWDLOSHNM EQNL SGD QDFHRSQ@SHNM QDPTHQDLDMSR NE SGD
RDBTQHSHDR @BS.
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@LDQHB@M V@SDQ B@OHS@K BNQO.

3.625% Dt_d]jca]^ha Rajekn Mkpa `qa 2026

Mk. Z\\\\\[ ZHjepe]hhu[1 $Z\\\\\\\\\[

BTRHO Mk. Z\\\\\[2

@iane_]j V]pan B]lep]h Bknl., ] _knlkn]pekj `qhu knc]jeva` ]j` r]he`hu ateopejc qj`an pda h]so kb pda Rp]pa kb Cah]s]na (pda �:b`cTal,� sde_d
pani ej_hq`ao ]ju oq__aookn _knlkn]pekj kn kpdan ajpepu qj`an pda Hj`ajpqna nabanna` pk kj pda naranoa danakb), bkn r]hqa na_aera` dana^u lnkieoao pk l]u
pk ZBDCD & BN.[3 Z\\\\\\\[4, kn naceopana` ]ooecjo, pda lnej_el]h oqi Z]o oap bknpd ej pda �R_da`qha kb Dt_d]jcao kb Mkpao� ]pp]_da` danapk[5 Zkb
$Z\\\\\\\[[6, sde_d ]ikqjp, p]gaj pkcapdan sepd pda lnej_el]h ]ikqjpo kb ]hh kpdan kqpop]j`ejc Mkpao, od]hh jkp, qjhaoo lanieppa` ^u pda Hj`ajpqna,
at_aa` $1,035,000,000 ej ]ccnac]pa ]p ]ju peia, ej ]__kn`]j_a sepd pda nqhao ]j` lnk_a`qnao kb pda Calkoep]nu, kj Iqja 15, 2026, ]j` ejpanaop pdanakj ]o
oap bknpd ^ahks.

Sdeo Mkpa od]hh ^a]n ejpanaop ]p pda n]pa kb 3.625% lan ua]n bnki Iqja 29, 2023, kn bnki pda ikop na_ajp `]pa pk sde_d ejpanaop d]` ^aaj l]e` kn
lnkre`a` bkn pk, ^qp at_hq`ejc, pda jatp o_da`qha` Hjpanaop O]uiajp C]pa qjpeh Iqja 15, 2026. Hjpanaop eo l]u]^ha oaie-]jjq]hhu ej ]nna]no kj a]_d
Iqja 15 ]j` Ca_ai^an 15, _kiiaj_ejc kj Ca_ai^an 15, 2023, pk Gkh`ano kb na_kn` ]p pda _hkoa kb ^qoejaoo kj pda lna_a`ejc Iqja 1 ]j` Ca_ai^an 1
(sdapdan kn jkp oq_d `]u eo ] Aqoejaoo C]u), naola_perahu. @``epekj]h Hjpanaop sehh ^a l]u]^ha ]o oap bknpd ej Ra_pekj 4.06(`), Ra_pekj 4.06(a) ]j`
Ra_pekj 6.03 kb pda sepdej-iajpekja` Hj`ajpqna, ]j` ]ju nabanaj_a pk ejpanaop kj, kn ej naola_p kb, ]ju Mkpa pdanaej od]hh ^a `aaia` pk ej_hq`a @``epekj]h
Hjpanaop eb, ej oq_d _kjpatp, @``epekj]h Hjpanaop eo, s]o kn skqh` ^a l]u]^ha lqnoq]jp pk ]ju kb oq_d Ra_pekj 4.06(`), Ra_pekj 4.06(a) kn Ra_pekj 6.03, ]j`
]ju atlnaoo iajpekj kb pda l]uiajp kb @``epekj]h Hjpanaop ej ]ju lnkreoekj pdanaej od]hh jkp ^a _kjopnqa` ]o at_hq`ejc @``epekj]h Hjpanaop ej pdkoa
lnkreoekjo pdanakb sdana oq_d atlnaoo iajpekj eo jkp i]`a.

@ju Cab]qhpa` @ikqjpo od]hh ]__nqa ejpanaop lan ]jjqi ]p pda n]pa ^knja ^u pda Mkpao, oq^fa_p pk pda ajbkn_a]^ehepu pdanakb qj`an ]llhe_]^ha h]s,
bnki, ]j` ej_hq`ejc, pda nahar]jp l]uiajp `]pa pk, ^qp at_hq`ejc, pda `]pa kj sde_d oq_d Cab]qhpa` @ikqjpo od]hh d]ra ^aaj l]e` ^u pda Bkil]ju, ]p epo
aha_pekj, ej ]__kn`]j_a sepd Ra_pekj 2.03(_) kb pda Hj`ajpqna.

Sda Bkil]ju od]hh l]u kn _]qoa pk ^a l]e` pda lnej_el]h kb ]j` ejpanaop kj pdeo Mkpa, eb ]j` ok hkjc ]o oq_d Mkpa eo ] Fhk^]h Mkpa, ej eiia`e]pahu
]r]eh]^ha bqj`o pk pda Calkoep]nu kn

1 Hj_hq`a eb ] chk^]h jkpa.
2 Sdeo Mkpa sehh ^a `aaia` pk ^a e`ajpebea` ^u BTRHO Mk. 03040V AA0 bnki ]j` ]bpan oq_d peia sdaj (e) pda Bkil]ju `aherano, lqnoq]jp pk

Ra_pekj 2.05(_) kb pda sepdej-iajpekja` Hj`ajpqna, sneppaj jkpe_a pk pda Snqopaa kb pda k__qnnaj_a kb pda Qao]ha Qaopne_pekj Saniej]pekj C]pa ]j`
pda naikr]h kb pda naopne_pera hacaj` ]bbeta` pk pdeo Mkpa ]j` (ee) pdeo Mkpa eo e`ajpebea` ^u oq_d BTRHO jqi^an ej ]__kn`]j_a sepd pda ]llhe_]^ha
lnk_a`qnao kb pda Calkoep]nu.

3 Hj_hq`a eb ] chk^]h jkpa.
4 Hj_hq`a eb ] lduoe_]h jkpa.
5 Hj_hq`a eb ] chk^]h jkpa.
6 Hj_hq`a eb ] lduoe_]h jkpa.
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epo jkiejaa, ]o pda _]oa i]u ^a, ]o pda naceopana` Gkh`an kb oq_d Mkpa. @o lnkre`a` ej ]j` oq^fa_p pk pda lnkreoekjo kb pda Hj`ajpqna, pda Bkil]ju od]hh
l]u kn _]qoa pk ^a l]e` pda lnej_el]h kb ]ju Mkpao (kpdan pd]j Mkpao pd]p ]na Fhk^]h Mkpao) ]p pda kbbe_a kn ]caj_u `aoecj]pa` ^u pda Bkil]ju bkn pd]p
lqnlkoa. Sda Bkil]ju d]o ejepe]hhu `aoecj]pa` pda Snqopaa ]o epo O]uejc @cajp ]j` Mkpa Qaceopn]n ej naola_p kb pda Mkpao ]j` epo Bknlkn]pa Snqop Nbbe_a
ej pda _kjpejajp]h Tjepa` Rp]pao kb @iane_], ]o ] lh]_a sdana Mkpao i]u ^a lnaoajpa` bkn l]uiajp kn bkn naceopn]pekj kb pn]joban ]j` at_d]jca.

Qabanaj_a eo i]`a pk pda bqnpdan lnkreoekjo kb pdeo Mkpa oap bknpd kj pda naranoa danakb, ej_hq`ejc, sepdkqp heiep]pekj, lnkreoekjo cerejc pda Gkh`an
kb pdeo Mkpa pda necdp pk at_d]jca pdeo Mkpa ejpk _]od kn ] _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g, ]o ]llhe_]^ha, kj pda panio ]j` oq^fa_p pk
pda heiep]pekjo oap bknpd ej pda Hj`ajpqna. Rq_d bqnpdan lnkreoekjo od]hh bkn ]hh lqnlkoao d]ra pda o]ia abba_p ]o pdkqcd bqhhu oap bknpd ]p pdeo lh]_a.

K?@J EFK<( 8E; 8EP :C8@D( :FEKIFM<IJP FI ;@JGLK< 8I@J@E> LE;<I FI I<C8K<; KF K?@J EFK<( J?8CC 9<

:FEJKIL<; @E 8::FI;8E:< N@K? 8E; >FM<IE<; 9P K?< C8NJ F= K?< JK8K< F= E<N PFIB &@E:CL;@E> N@K?FLK

C@D@K8K@FE J<:K@FE 1)-0,- F= K?< E<N PFIB ><E<I8C F9C@>8K@FEJ C8N FI 8EP JL::<JJFI KF JL:? JK8KLK<'(

N@K?FLK >@M@E> <==<:K KF @KJ :FE=C@:KJ)F=)C8N GI@E:@GC<J*

Hj pda _]oa kb ]ju _kjbhe_p ^apsaaj pdeo Mkpa ]j` pda Hj`ajpqna, pda lnkreoekjo kb pda Hj`ajpqna od]hh _kjpnkh ]j` ckranj.

Sdeo Mkpa od]hh jkp ^a r]he` kn ^a_kia k^hec]pknu bkn ]ju lqnlkoa qjpeh pda _anpebe_]pa kb ]qpdajpe_]pekj danakj od]hh d]ra ^aaj oecja` i]jq]hhu kn
aha_pnkje_]hhu ^u pda Snqopaa kn ] `qhu ]qpdkneva` ]qpdajpe_]pejc ]cajp qj`an pda Hj`ajpqna.

ZRemainder of page intentionally left blank[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Mkpa pk ^a `qhu ata_qpa`.

@LDQHB@M V@SDQ B@OHS@K BNQO.

Au:

M]ia:
Sepha:

C]pa`:

SQTRSDD�R BDQSHEHB@SD NE@TSGDMSHB@SHNM

T.R. A@MJ SQTRS BNLO@MX, M@SHNM@K
@RRNBH@SHNM ]o Snqopaa, _anpebeao pd]p pdeo eo kja kb pda
Mkpao `ao_ne^a` ej pda sepdej-j]ia` Hj`ajpqna.

Au:

@qpdkneva` Recj]pknu
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ZENQL NE QDUDQRD NE MNSD[

@LDQHB@M V@SDQ B@OHS@K BNQO.
3.625% Dt_d]jca]^ha Rajekn Mkpa `qa 2026

Sdeo Mkpa eo kja kb ] `qhu ]qpdkneva` eooqa kb Mkpao kb pda Bkil]ju, `aoecj]pa` ]o epo 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda
�Mkpao�), heiepa` pk pda ]ccnac]pa lnej_el]h ]ikqjp kb $1,035,000,000, ]hh eooqa` kn pk ^a eooqa` qj`an ]j` lqnoq]jp pk ]j Hj`ajpqna `]pa` ]o kb Iqja 29,
2023 (pda �@aWXagheX�), ]ikjc pda Bkil]ju, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �GTeXag�) ]j` T.R. A]jg Snqop Bkil]ju, M]pekj]h
@ook_e]pekj (pda �KehfgXX�), pk sde_d Hj`ajpqna ]j` ]hh ej`ajpqnao oqllhaiajp]h pdanapk nabanaj_a eo dana^u i]`a bkn ] `ao_nelpekj kb pda necdpo,
heiep]pekjo kb necdpo, k^hec]pekjo, `qpeao ]j` eiiqjepeao pdanaqj`an kb pda Snqopaa, pda Bkil]ju, pda O]najp ]j` pda Gkh`ano kb pda Mkpao. @``epekj]h
Mkpao i]u ^a eooqa` ej ]j qjheiepa` ]ccnac]pa lnej_el]h ]ikqjp, oq^fa_p pk _anp]ej _kj`epekjo ola_ebea` ej pda Hj`ajpqna. B]lep]heva` panio qoa` ej pdeo
Mkpa ]j` jkp `abeja` ej pdeo Mkpa od]hh d]ra pda naola_pera ia]jejco oap bknpd ej pda Hj`ajpqna.

Hj _]oa _anp]ej Drajpo kb Cab]qhp od]hh d]ra k__qnna` ]j` ^a _kjpejqejc, pda lnej_el]h kb, ]j` ejpanaop kj, ]hh Mkpao i]u ^a `a_h]na`, ^u aepdan pda
Snqopaa kn Gkh`ano kb ]p ha]op 25% ej ]ccnac]pa lnej_el]h ]ikqjp kb Mkpao pdaj kqpop]j`ejc, ]j` qlkj o]e` `a_h]n]pekj od]hh ^a_kia, `qa ]j` l]u]^ha, ej
pda i]jjan, sepd pda abba_p ]j` oq^fa_p pk pda _kj`epekjo ]j` _anp]ej at_alpekjo oap bknpd ej pda Hj`ajpqna.

Rq^fa_p pk pda panio ]j` _kj`epekjo kb pda Hj`ajpqna, pda Bkil]ju sehh i]ga ]hh l]uiajpo ]j` `aheraneao ej naola_p kb pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa One_a kj pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ]j` pda lnej_el]h ]ikqjp kj pda L]pqnepu C]pa, ]o pda _]oa i]u ^a, pk pda Gkh`an sdk
oqnnaj`ano ] Mkpa pk ] O]uejc @cajp pk _khha_p oq_d l]uiajpo ej naola_p kb pda Mkpa. Sda Bkil]ju sehh l]u _]od ]ikqjpo ej ikjau kb pda Tjepa` Rp]pao
kb @iane_] pd]p ]p pda peia kb l]uiajp eo hac]h paj`an bkn l]uiajp kb lq^he_ ]j` lner]pa `a^po.

Sda Hj`ajpqna _kjp]ejo lnkreoekjo lanieppejc pda Bkil]ju, pda O]najp ]j` pda Snqopaa ej _anp]ej _en_qiop]j_ao, sepdkqp pda _kjoajp kb pda Gkh`ano
kb pda Mkpao, ]j` ej _anp]ej kpdan _en_qiop]j_ao, sepd pda _kjoajp kb pda Gkh`ano kb jkp haoo pd]j ] i]fknepu ej ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]p
pda peia kqpop]j`ejc, are`aj_a` ]o ej pda Hj`ajpqna lnkre`a`, pk ata_qpa oqllhaiajp]h ej`ajpqnao ik`ebuejc pda panio kb pda Hj`ajpqna ]j` pda Mkpao ]o
`ao_ne^a` pdanaej. Hp eo ]hok lnkre`a` ej pda Hj`ajpqna pd]p, oq^fa_p pk _anp]ej at_alpekjo, pda Gkh`ano kb ] i]fknepu ej ]ccnac]pa lnej_el]h ]ikqjp kb pda
Mkpao ]p pda peia kqpop]j`ejc i]u kj ^ad]hb kb pda Gkh`ano kb ]hh kb pda Mkpao s]era ]ju l]op Cab]qhp kn Drajp kb Cab]qhp qj`an pda Hj`ajpqna ]j` epo
_kjoamqaj_ao.

D]_d Gkh`an od]hh d]ra pda necdp pk na_aera l]uiajp kn `aheranu, ]o pda _]oa i]u ^a, kb (t) pda lnej_el]h (ej_hq`ejc pda Eqj`]iajp]h Bd]jca
Qalqn_d]oa One_a, eb ]llhe_]^ha) kb, (u) ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, kj, ]j` (v) pda _kjoe`an]pekj `qa qlkj at_d]jca kb, pdeo Mkpa ]p pda lh]_a, ]p
pda naola_pera peiao, ]p pda n]pa ]j` ej pda h]sbqh ikjau kn od]nao kb Bkiikj Rpk_g, ]o pda _]oa i]u ^a, danaej lnao_ne^a`.
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Sda Mkpao ]na eooq]^ha ej naceopana` bkni sepdkqp _kqlkjo ej `ajkiej]pekjo kb $1,000 lnej_el]h ]ikqjp ]j` ejpacn]h iqhpelhao pdanakb. @p pda
kbbe_a kn ]caj_u kb pda Bkil]ju nabanna` pk kj pda b]_a danakb, ]j` ej pda i]jjan ]j` oq^fa_p pk pda heiep]pekjo lnkre`a` ej pda Hj`ajpqna, Mkpao i]u ^a
at_d]jca` bkn ] hega ]ccnac]pa lnej_el]h ]ikqjp kb Mkpao kb kpdan ]qpdkneva` `ajkiej]pekjo, sepdkqp l]uiajp kb ]ju oanre_a _d]nca ^qp, eb namqena` ^u
pda Bkil]ju ]j`/kn Snqopaa, sepd l]uiajp kb ] oqi oqbbe_eajp pk _kran ]ju pn]joban kn oeieh]n p]t pd]p i]u ^a eilkoa` ej _kjja_pekj pdanasepd ]o ]
naoqhp kb pda j]ia kb pda Gkh`an kb pda jas Mkpao eooqa` qlkj oq_d at_d]jca kb Mkpao ^aejc `ebbanajp bnki pda j]ia kb pda Gkh`an kb pda kh` Mkpao
oqnnaj`ana` bkn oq_d at_d]jca.

Sda Mkpao ]na jkp oq^fa_p pk na`ailpekj pdnkqcd pda klan]pekj kb ]ju oejgejc bqj` kn kpdanseoa.

Tlkj pda k__qnnaj_a kb ] Eqj`]iajp]h Bd]jca (kpdan pd]j ]j Dtailpa` Eqj`]iajp]h Bd]jca), pda Gkh`an d]o pda necdp, ]p oq_d Gkh`an�o klpekj,
pk namqena pda Bkil]ju pk nalqn_d]oa bkn _]od ]hh kb oq_d Gkh`an�o Mkpao kn ]ju lknpekj pdanakb (ej lnej_el]h ]ikqjpo kb $1,000 kn ejpacn]h iqhpelhao
pdanakb) kj pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ]p ] lne_a amq]h pk pda Eqj`]iajp]h Bd]jca Qalqn_d]oa One_a.

Rq^fa_p pk pda lnkreoekjo kb pda Hj`ajpqna, pda Gkh`an danakb d]o pda necdp, ]p epo klpekj, `qnejc _anp]ej lanek`o ]j` qlkj pda k__qnnaj_a kb _anp]ej
_kj`epekjo ola_ebea` ej pda Hj`ajpqna, lnekn pk pda _hkoa kb ^qoejaoo kj pda Aqoejaoo C]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa, pk at_d]jca ]ju
Mkpao kn lknpekj pdanakb pd]p eo $1,000 kn ]j ejpacn]h iqhpelha pdanakb, ejpk _]od kn ] _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g, ]o ]llhe_]^ha, ]p
pda Dt_d]jca Q]pa ola_ebea` ej pda Hj`ajpqna, ]o ]`fqopa` bnki peia pk peia ]o lnkre`a` ej pda Hj`ajpqna.
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@AAQDUH@SHNMR

Sda bkhhksejc ]^^nare]pekjo, sdaj qoa` ej pda ejo_nelpekj kb pda b]_a kb pdeo Mkpa, od]hh ^a _kjopnqa` ]o pdkqcd pdau sana sneppaj kqp ej bqhh
]__kn`ejc pk ]llhe_]^ha h]so kn nacqh]pekjo:

SDM BNL = ]o paj]jpo ej _kiikj

TMHE FHES LHM @BS = Tjebkni Febpo pk Lejkno @_p

BTRS = Bqopk`e]j

SDM DMS = ]o paj]jpo ^u pda ajpenapeao

IS SDM = fkejp paj]jpo sepd necdp kb oqnrerknodel ]j` jkp ]o paj]jpo ej _kiikj

@``epekj]h ]^^nare]pekjo i]u ]hok ^a qoa` pdkqcd jkp ej pda ]^kra heop.

@-8
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J:?<;LC< 83

RBGDCTKD NE DWBG@MFDR NE MNSDR

@iane_]j V]pan B]lep]h Bknl.
3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026

Sda ejepe]h lnej_el]h ]ikqjp kb pdeo Fhk^]h Mkpa eo Z\\\\\[ CNKK@QR ($Z\\\\\\\\[). Sda bkhhksejc ej_na]oao kn `a_na]oao ej pdeo Fhk^]h Mkpa
d]ra ^aaj i]`a:

C]pa kb at_d]jca

@ikqjp kb `a_na]oa
ej lnej_el]h ]ikqjp
kb pdeo Fhk^]h Mkpa

@ikqjp kb ej_na]oa
ej lnej_el]h ]ikqjp
kb pdeo Fhk^]h Mkpa

Onej_el]h ]ikqjp kb
pdeo Fhk^]h Mkpa
bkhhksejc oq_d

`a_na]oa kn ej_na]oa

Recj]pqna kb
]qpdkneva` oecj]pknu

kb Snqopaa kn
Bqopk`e]j

7 Hj_hq`a eb ] chk^]h jkpa.

@-9
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8KK8:?D<EK -

ZENQL NE MNSHBD NE DWBG@MFD[

Sk: T.R. A]jg Snqop Bkil]ju, M]pekj]h @ook_e]pekj
50 R. 16pd Rpnaap, Rqepa 2000
Odeh]`ahlde], O@, 19102
@ppajpekj: Fhk^]h Bknlkn]pa Snqop Qah]pekjodel L]j]can � @iane_]j V]pan B]lep]h Bknl.

Sda qj`anoecja` naceopana` ksjan kb pdeo Mkpa dana^u atan_eoao pda klpekj pk at_d]jca pdeo Mkpa, kn pda lknpekj danakb (pd]p eo $1,000 lnej_el]h
]ikqjp kn ]j ejpacn]h iqhpelha pdanakb) ^ahks `aoecj]pa`, ejpk _]od kn ] _ki^ej]pekj kb _]od ]j` od]nao kb Bkiikj Rpk_g, ]o ]llhe_]^ha, ej ]__kn`]j_a
sepd pda panio kb pda Hj`ajpqna nabanna` pk ej pdeo Mkpa, ]j` `ena_po pd]p ]ju _]od l]u]^ha ]j` ]ju od]nao kb Bkiikj Rpk_g eooq]^ha ]j` `aheran]^ha
qlkj oq_d at_d]jca, pkcapdan sepd ]ju _]od bkn ]ju bn]_pekj]h od]na, ]j` ]ju Mkpao nalnaoajpejc ]ju qjat_d]jca` lnej_el]h ]ikqjp danakb, ^a eooqa`
]j` `aherana` pk pda naceopana` Gkh`an danakb qjhaoo ] `ebbanajp j]ia d]o ^aaj ej`e_]pa` ^ahks. Hb ]ju od]nao kb Bkiikj Rpk_g kn ]ju lknpekj kb pdeo
Mkpa jkp at_d]jca` ]na pk ^a eooqa` ej pda j]ia kb ] Oanokj kpdan pd]j pda qj`anoecja`, pda qj`anoecja` sehh l]u ]hh `k_qiajp]nu, op]il kn oeieh]n
eooqa kn pn]joban p]tao, eb ]ju ej ]__kn`]j_a sepd Ra_pekj 14.02(`) ]j` Ra_pekj 14.02(a) kb pda Hj`ajpqna. @ju ]ikqjp namqena` pk ^a l]e` pk pda
qj`anoecja` kj ]__kqjp kb ejpanaop ]__kil]jeao pdeo Mkpa. B]lep]heva` panio qoa` danaej ^qp jkp `abeja` od]hh d]ra pda ia]jejco ]o_ne^a` pk oq_d panio
ej pda Hj`ajpqna.

C]pa`:

Recj]pqna(o)

Recj]pqna Fq]n]jpaa

Recj]pqna(o) iqop ^a cq]n]jpaa` ^u ]j ahece^ha Fq]n]jpkn
Hjopepqpekj (^]jgo, opk_g ^nkgano, o]rejco ]j` hk]j ]ook_e]pekjo ]j`
_na`ep qjekjo) sepd iai^anodel ej ]j ]llnkra` oecj]pqna
cq]n]jpaa ia`]hhekj lnkcn]i lqnoq]jp pk Ra_qnepeao ]j` Dt_d]jca
Bkiieooekj Qqha 17@`-15 eb od]nao kb Bkiikj Rpk_g ]na pk ^a
eooqa`, kn Mkpao ]na pk ^a `aherana`, kpdan pd]j pk ]j` ej pda j]ia
kb pda naceopana` dkh`an.

Eehh ej bkn naceopn]pekj kb od]nao eb pk ^a eooqa`, ]j` Mkpao eb pk ^a
`aherana`, kpdan pd]j pk ]j` ej pda j]ia kb pda naceopana` dkh`an:

1
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(M]ia)

(Rpnaap @``naoo)

(Bepu, Rp]pa ]j` Yel Bk`a)
Oha]oa lnejp j]ia ]j` ]``naoo

Onej_el]h ]ikqjp pk ^a at_d]jca` (eb haoo pd]j ]hh): $\\\\\,000

MNSHBD: Sda ]^kra oecj]pqna(o) kb pda Gkh`an(o) danakb iqop
_knnaolkj` sepd pda j]ia ]o sneppaj qlkj pda b]_a kb pda Mkpa ej aranu
l]npe_qh]n sepdkqp ]hpan]pekj kn ajh]ncaiajp kn ]ju _d]jca sd]paran.

Rk_e]h Ra_qnepu kn Npdan S]tl]uan
H`ajpebe_]pekj Mqi^an

2
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8KK8:?D<EK .

ZENQL NE ETMC@LDMS@K BG@MFD QDOTQBG@RD MNSHBD[

Sk: T.R. A]jg Snqop Bkil]ju, M]pekj]h @ook_e]pekj
50 R. 16pd Rpnaap, Rqepa 2000
Odeh]`ahlde], O@, 19102
@ppajpekj: Fhk^]h Bknlkn]pa Snqop Qah]pekjodel L]j]can � @iane_]j V]pan B]lep]h Bknl.

Sda qj`anoecja` naceopana` ksjan kb pdeo Mkpa dana^u ]_gjksha`cao na_aelp kb ] jkpe_a bnki@iane_]j V]pan B]lep]h Bknl. (pda �:b`cTal�) ]o
pk pda k__qnnaj_a kb ] Eqj`]iajp]h Bd]jca sepd naola_p pk pda Bkil]ju ]j` ola_ebuejc pda Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa ]j` namqaopo ]j`
ejopnq_po pda Bkil]ju pk l]u pk pda naceopana` dkh`an danakb ej ]__kn`]j_a sepd Ra_pekj 15.02 kb pda Hj`ajpqna nabanna` pk ej pdeo Mkpa (1) pda ajpena
lnej_el]h ]ikqjp kb pdeo Mkpa, kn pda lknpekj pdanakb (pd]p eo $1,000 lnej_el]h ]ikqjp kn ]j ejpacn]h iqhpelha pdanakb) ^ahks `aoecj]pa`, ]j` (2) eb oq_d
Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa `kao jkp b]hh `qnejc pda lanek` ]bpan ] Qacqh]n Qa_kn` C]pa ]j` kj kn lnekn pk pda _knnaolkj`ejc Hjpanaop O]uiajp
C]pa, ]__nqa` ]j` qjl]e` ejpanaop, eb ]ju, pdanakj pk, ^qp at_hq`ejc, oq_d Eqj`]iajp]h Bd]jca Qalqn_d]oa C]pa. B]lep]heva` panio qoa` danaej ^qp jkp
`abeja` od]hh d]ra pda ia]jejco ]o_ne^a` pk oq_d panio ej pda Hj`ajpqna.

Hj pda _]oa kb Oduoe_]h Mkpao, pda _anpebe_]pa jqi^ano kb pda Mkpao pk ^a nalqn_d]oa` ]na ]o oap bknpd ^ahks:

C]pa`:

Recj]pqna(o)

Rk_e]h Ra_qnepu kn Npdan S]tl]uan
H`ajpebe_]pekj Mqi^an

Onej_el]h ]ikqjp pk ^a at_d]jca` (eb haoo pd]j ]hh):
$\\\\\,000

MNSHBD: Sda ]^kra oecj]pqna(o) kb pda Gkh`an(o) danakb iqop _knnaolkj`
sepd pda j]ia ]o sneppaj qlkj pda b]_a kb pda Mkpa ej aranu l]npe_qh]n
sepdkqp ]hpan]pekj kn ajh]ncaiajp kn ]ju _d]jca sd]paran.

1
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8KK8:?D<EK /

ZENQL NE @RRHFMLDMS @MC SQ@MREDQ[

Ekn r]hqa na_aera` \\\\\\\\\\\\\\\\\\\\\\\\\ dana^u oahh(o), ]ooecj(o) ]j` pn]joban(o) qjpk \\\\\\\\\\\\\\ (Oha]oa ejoanp ok_e]h oa_qnepu kn
S]tl]uan H`ajpebe_]pekj Mqi^an kb ]ooecjaa) pda sepdej Mkpa, ]j` dana^u ennark_]^hu _kjopepqpao ]j` ]llkejpo \\\\\\\\\\\\\\\\\\ ]ppknjau pk pn]joban
pda o]e` Mkpa kj pda ^kkgo kb @iane_]j V]pan B]lep]h Bknl. (pda �:b`cTal�), sepd bqhh lksan kb oq^opepqpekj ej pda lnaieoao.

Hj _kjja_pekj sepd ]ju pn]joban kb pda sepdej Mkpa k__qnnejc lnekn pk pda Qao]ha Qaopne_pekj Saniej]pekj C]pa, ]o `abeja` ej pda Hj`ajpqna ckranjejc oq_d
Mkpa, pda qj`anoecja` _kjbenio pd]p oq_d Mkpa eo ^aejc pn]jobanna`:

z Sk @iane_]j V]pan Vkngo Bkil]ju, Hj_. kn ] oq^oe`e]nu pdanakb (ej_hq`ejc @iane_]j V]pan B]lep]h Bknl.); kn

z Oqnoq]jp pk ] naceopn]pekj op]paiajp pd]p d]o ^a_kia abba_pera qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`; kn

z Oqnoq]jp pk ]j` ej _kilhe]j_a sepd Qqha 144@ qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`; kn

z Oqnoq]jp pk ]j` ej _kilhe]j_a sepd Qqha 144 qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, kn ]ju kpdan ]r]eh]^ha atailpekj bnki pda
naceopn]pekj namqenaiajpo kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`.

C]pa`:

Recj]pqna(o)

Recj]pqna Fq]n]jpaa

Recj]pqna(o) iqop ^a cq]n]jpaa` ^u ]j ahece^ha
Fq]n]jpkn Hjopepqpekj (^]jgo, opk_g ^nkgano,
o]rejco ]j` hk]j ]ook_e]pekjo ]j` _na`ep qjekjo)
sepd iai^anodel ej ]j ]llnkra` oecj]pqna
cq]n]jpaa ia`]hhekj lnkcn]i lqnoq]jp pk
Ra_qnepeao ]j` Dt_d]jca Bkiieooekj
Qqha 17@`-15 eb Mkpao ]na pk ^a `aherana`, kpdan
pd]j pk ]j` ej pda j]ia kb pda naceopana` dkh`an.

MNSHBD: Sda oecj]pqna kj pda ]ooecjiajp iqop _knnaolkj` sepd pda j]ia ]o sneppaj qlkj pda b]_a kb pda Mkpa ej aranu l]npe_qh]n sepdkqp ]hpan]pekj kn
ajh]ncaiajp kn ]ju _d]jca sd]paran.

1
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 AhaX .5( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn Qqha 12^-2
kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn nareoa`
bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

;XV\f\ba Ul g[X :T_\Ybea\T GhU_\V Lg\_\g\Xf :b``\ff\ba ba .,.- :bfg bY :Tc\gT_ 8cc_\VTg\ba bY :T_\Ybea\T)8`Xe\VTa NTgXe :b`cTal

Nj Iqja 29, 2023, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (pda �BOTB�) eooqa` ] `a_eoekj kj pda _kop kb _]lep]h ]llhe_]pekj bkn B]hebknje]-@iane_]j V]pan
Bkil]ju (�B]h @i�), ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), sde_d ]qpdknevao bkn B]h @i ] napqnj kj amqepu (�QND�)
kb 8.98% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 57.04% bkn pda pdnaa-ua]n lanek` bnki 2022 pk 2024. Sda BOTB�o `a_eoekj eo jkp napnk]_pera ]j` sehh ^a
abba_pera bnki pda `]pa kb pda kn`an pdnkqcd pda aj` kb 2024. Sda `a_eoekj ej_hq`ao ] V]pan Bkop kb B]lep]h La_d]jeoi (pda �VBBL�) pd]p skqh` ]hhks B]h @i pk
ej_na]oa epo QND bkn pda nai]ej`an kb 2023 ]j` 2024 ^]oa` kj _]lep]h i]ngap n]pao. @o ]qpdkneva` ^u pda VBBL, kj Iqja 30, 2023, B]h @i beha` sepd pda BOTB op]bb
]j ]`re_a happan pk oaag ] 52 ^]oeo lkejp ej_na]oa pk B]h @i�o QND bkn 2023, sde_d skqh`, eb ]llnkra`, ej_na]oa ep pk 9.50%. Sda ]`re_a happan behejc eo oq^fa_p pk ] 30-
`]u op]bb nareas ]j` ]llnkr]h lnk_aoo. Sda _kop kb _]lep]h ]llhe_]pekjo sana knecej]hhu oq^ieppa` pk pda BOTB ^u B]h @i, ]hkjc sepd pdnaa kpdan Bh]oo @ s]pan
_kil]jeao (B]hebknje] V]pan Ranre_a Bkil]ju, Fkh`aj Rp]pa V]pan Bkil]ju ]j` R]j Ikoa V]pan Bkil]ju), kj L]u 3, 2021.

=\_\aZ bY NTgXe ITgX 8W]hfg`Xag IXdhXfg Ul BXaghV^l)8`Xe\VTa NTgXe :b`cTal

Nj Iqja 30, 2023, Jajpq_gu-@iane_]j V]pan Bkil]ju (�Jajpq_gu @iane_]j V]pan�), ] oq^oe`e]nu kb pda Bkil]ju, beha` ] n]pa ]`fqopiajp namqaop sepd pda
Jajpq_gu Oq^he_ Ranre_a Bkiieooekj (pda �JORB�) sepd naola_p pk epo s]pan n]pao. Sda namqaop oaago ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa kb $26.1 iehhekj,
at_hq`ejc mq]hebea` ejbn]opnq_pqna lnkcn]i narajqa kb $9.8 iehhekj. Sda namqaop eo ^]oa` kj ] lnklkoa` napqnj kj _kiikj amqepu kb 10.75% ]j` ] lnklkoa` _]lep]h
opnq_pqna sepd ] _kiikj amqepu _kilkjajp kb 52.45%. Sda namqaop eo oq^fa_p pk ]llnkr]h ^u pda JORB, ]j` pda lnk_aa`ejc eo atla_pa` pk ^a _kilhapa` ^u pda aj` kb
pda benop mq]npan kb 2024.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Jajpq_gu @iane_]j V]pan kj Iqja 30, 2023, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a.
Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa`
pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda
Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-
hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn
pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j`
]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a
qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda
b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda
�RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda panio kb ]ju oapphaiajp ]cnaaiajp
kn opelqh]pekj, ]j`/kn bej]h kn`an kb pda JORB, sepd naola_p pk pda ]^kra-nabanaj_a` n]pa ]`fqopiajp namqaop; (2) pda ]ikqjp kb ]ju ]jjq]heva` ej_naiajp]h s]pan narajqa
]`fqopiajp pd]p i]u ^a ]llnkra` ^u pda JORB ]j` pda peiejc kb pda eilhaiajp]pekj kb jas n]pao bkhhksejc pda naokhqpekj kb pdeo lnk_aa`ejc; (3) nacqh]pknu, haceoh]pera,
hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju ]j`/kn Jajpq_gu @iane_]j V]pan; ]j` (4) kpdan
a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu, kn pda Bkil]ju kn Jajpq_gu @iane_]j
V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno ej_hq`a` ej pda
Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc
op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj kn ejpajpekj pk
ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena`
^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo
pda eil]_p kb ]ju oq_d

2
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b]_pkn kj pda Bkil]ju�o kn Jajpq_gu @iane_]j V]pan�o ^qoejaoo, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno,
i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Iqja 30, 2023, eooqa` ^u Jajpq_gu @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda qj`anoecja`
danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Iqja 30, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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Press Release KENTUCKY 

AMERICAN WATER 

:eVWPWa 22(*

@S[abQXf 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a 9_WcS[ Pf ",,) BWYYW\[ W[
>[cS`aZS[a

Request reinforces company’s commitment to providing safe, reliable and affordable water service

A:M>C<IDC& @f(& $?b[S ,)& +)+,% g FZcijX`n <bZg^XVc RViZg [^aZY V gViZ VY_jhibZci gZfjZhi idYVn l^i] i]Z FZcijX`n KjWa^X NZgk^XZ

>dbb^hh^dc (KN>) gZ[aZXi^c\ $11. b^aa^dc ^c lViZg hnhiZb ^ckZhibZcih h^cXZ ^ih aVhi gViZ XVhZ dgYZg ^hhjZY ^c 0./7* l]^X] ]Vh VaadlZY i]Z

XdbeVcn id Xdci^cjZ egdk^Y^c\ hV[Z VcY gZa^VWaZ lViZg hZgk^XZ Vh lZaa Vh i]Z ^cXgZVhZY Xdhih d[ egdXjg^c\ X]Zb^XVah* \ddYh VcY hZgk^XZh,

tFZcijX`n <bZg^XVc RViZg Xdci^cjZh id VYYgZhh V\^c\ ^c[gVhigjXijgZ Wn ^ckZhi^c\ ^c ^ih lViZg igZVibZci VcY Y^hig^Wji^dc [VX^a^i^Zh, O]^h

Xdbb^ibZci ]Zaeh ZchjgZ hZgk^XZ gZa^VW^a^in VcY lViZg fjVa^in id ]Zae egdiZXi XjhidbZgh VcY i]Z Xdbbjc^i^Zh lZ hZgkZ*u hV^Y FVi]gnc

IVh]* egZh^YZci d[ FZcijX`n <bZg^XVc RViZg, tRZ Vahd gZbV^c hiZVY[Vhi ^c VYYgZhh^c\ i]Z cZZYh d[ djg bdhi kjacZgVWaZ XjhidbZgh Wn

^cXajY^c\ XdbedcZcih ^c djg gZfjZhi id `ZZe gViZh V[[dgYVWaZ,u

Dc idYVnvh [^a^c\* FZcijX`n <bZg^XVc RViZg ^h hZZ`^c\ id ^cXgZVhZ lViZg hZgk^XZ gZkZcjZh Wn $04 b^aa^dc* cZi d[ LjVa^[^ZY Dc[gVhigjXijgZ

Kgd\gVb (LDK) gZkZcjZh, O]Z KN> VeegdkZY i]Z XdbeVcnvh LDK ^c 0./7, O]Z egd\gVb ZcVWaZh i]Z XdbeVcn id gZeaVXZ V\^c\ lViZg

hnhiZb ^c[gVhigjXijgZ bdgZ fj^X`an, D[ i]Z XdbeVcnvh egdedhZY gViZh VgZ VeegdkZY Vh gZfjZhiZY* i]Z W^aa [dg V ine^XVa gZh^YZci^Va XjhidbZg

jh^c\ 1*6.. \Vaadch eZg bdci] ldjaY ^cXgZVhZ Wn Veegdm^bViZan $7,.. eZg bdci] l]Zc cZl gViZh VgZ ^beaZbZciZY ^c 0.02, O]Z XdbeVcn

aVhi [^aZY [dg cZl gViZh i]gdj\] V \ZcZgVa gViZ XVhZ ^c IdkZbWZg 0./6 VcY aVhi ^beaZbZciZY cZl WVhZ gViZh ^c EjcZ 0./7,

<YY^i^dcVa ^c[dgbVi^dc dc XjggZci gViZh ^h VkV^aVWaZ dc i]Z XdbeVcnvh lZWh^iZ Vi ]iieh8--lll,VblViZg,Xdb-`nVl->jhidbZg+NZgk^XZ+

=^aa^c\-ndjg+lViZg+gViZh,

MZhjaih d[ V XjhidbZg V[[dgYVW^a^in hijYn XdcYjXiZY Vh eVgi d[ i]Z [^a^c\ YZbdchigViZ i]Vi i]Z Xdhi d[ i]Z XdbeVcnvh lViZg hZgk^XZ Vh V

XdbeVg^hdc d[ bdci]an W^aah id bdci]an ]djhZ]daY ^cXdbZ ]Vh ^begdkZY dkZg i]Z eVhi YZXVYZ VcY l^aa gZbV^c V[[dgYVWaZ jcYZg i]Z

XdbeVcnvh egdedhZY gViZh,

MZXd\c^o^c\ i]Vi V[[dgYVW^a^in bVn hi^aa WZ Vc ^hhjZ [dg hdbZ gZh^YZci^Va XjhidbZgh* i]Z XdbeVcn ^h egdedh^c\ V cZl gViZ YZh^\c i]Vi

egdk^YZh V gZYjXZY bdci]an hZgk^XZ X]Vg\Z VcY Xdchjbei^dc X]Vg\Zh gViZ, O]Z cZl gViZ YZh^\c* ^[ VeegdkZY Wn i]Z KN>* ldjaY WZ

VkV^aVWaZ id fjVa^[^ZY gZh^YZci^Va XjhidbZgh,
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<YY^i^dcVaan* FZcijX`n <bZg^XVc RViZg d[[Zgh eVnbZci eaVch* WjY\Zi W^aa^c\ VcY* [dg ^cXdbZ+Za^\^WaZ XjhidbZgh* i]Z XdbeVcnvh C0J CZae id

Ji]Zgh XjhidbZg Vhh^hiVcXZ egd\gVb, HdgZ ^c[dgbVi^dc XVc WZ [djcY Wn Xa^X`^c\ i]Z >jhidbZg <hh^hiVcXZ a^c` jcYZg >jhidbZg NZgk^XZ &

=^aa^c\ dc i]Z XdbeVcnvh lZWh^iZ, Adg i^eh dc ]dl id gZYjXZ ndjg lViZg W^aa Wn XdchZgk^c\ lViZg* k^h^i i]Z R^hZ RViZg PhZ eV\Z dc lZWh^iZ

Vi ]iieh8--lll,VblViZg,Xdb-`nVl-RViZg+RVhiZlViZg+Dc[dgbVi^dc-l^hZ+lViZg+jhZ,

O]Z KN>vh gViZ gZk^Zl egdXZhh d[[Zgh bjai^eaZ deedgijc^i^Zh [dg XjhidbZg ^ckdakZbZci, >jhidbZgh XVc eVgi^X^eViZ i]gdj\] lg^iiZc

XdbbZcih* ViiZcYVcXZ Vi ejWa^X ^ceji ]ZVg^c\h* VcY XdchjbZg VYkdXVXn dg\Vc^oVi^dch i]Vi eVgi^X^eViZ ^c i]Z egdXZZY^c\h,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn YVi^c\
WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg hZgk^XZh id bdgZ
i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah
aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh*
ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* Ol^iiZg VcY DchiV\gVb,

6P\ba @S[abQXf 6ZS_WQO[ LOaS_
FZcijX`n <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+fjVa^in VcY
gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 333*... eZdeaZ,

<RF+DM

BSRWO 8\[aOQa3
NjhVc GVcX]d
NZc^dg HVcV\Zg* @miZgcVa VcY BdkZgcbZci <[[V^gh
637+046+4110
hjhVc,aVcX]d;VblViZg,Xdb

# # #
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg
GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTeV[ /( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

Nj L]n_d 3, 2023, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (�@iane_]j V]pan�) okh` 12,650,000 od]nao (pda �Rd]nao�) kb @iane_]j V]pan�o
_kiikj opk_g, l]n r]hqa $0.01 lan od]na lqnoq]jp pk ]j Tj`ansnepejc @cnaaiajp, `]pa` Ea^nq]nu 28, 2023 (pda �Tj`ansnepejc @cnaaiajp�), ^u ]j`
]ikjc @iane_]j V]pan, ]j` Akb@ Ra_qnepeao, Hj_., Vahho E]nck Ra_qnepeao, KKB ]j` QAB B]lep]h L]ngapo, KKB, ]o nalnaoajp]perao kb pda oaran]h
qj`ansnepano j]ia` pdanaej (pda �Tj`ansnepano�), sde_d ej_hq`ao 1,650,000 od]nao kb _kiikj opk_g lqn_d]oa` ^u pda Tj`ansnepano bnki@iane_]j
V]pan lqnoq]jp pk pda atan_eoa ej bqhh qj`an pda Tj`ansnepejc @cnaaiajp kb ] 30-`]u klpekj pk lqn_d]oa oq_d od]nao.

Sda Rd]nao sana naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, lqnoq]jp pk ] Qaceopn]pekj Rp]paiajp kj Ekni R-3 (Eeha
Mk. 333-253484). @p pda _hkoejc kb pdeo kbbanejc kj L]n_d 3, 2023, @iane_]j V]pan na_aera`, ]bpan `a`q_pekj kb pda qj`ansnepejc `eo_kqjp ]j` ^abkna
`a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu $1,688.4 iehhekj. @iane_]j V]pan ejpaj`o pk qoa pda jap lnk_aa`o kb pda kbbanejc pk nal]u
odknp-pani _kiian_e]h l]lan k^hec]pekjo kb @iane_]j V]pan B]lep]h Bknl., pda sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan, ]j` bkn cajan]h
_knlkn]pa lqnlkoao.

Sdeo Bqnnajp Qalknp kj Ekni 8-J eo ^aejc beha` pk nalknp pda _hkoejc kb pda kbbanejc oqii]neva` danaej ]j` pk ej_hq`a, ]o atde^epo, _anp]ej
`k_qiajpo ata_qpa` ej _kjja_pekj sepd pda o]ha kb pda Rd]nao.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf

(`) Dtde^epo

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g
Eb* ;XfVe\cg\ba

1.1* Tj`ansnepejc @cnaaiajp, `]pa` Ea^nq]nu 28, 2023, ^u ]j` ]ikjc @iane_]j V]pan, Akb@ Ra_qnepeao, Hj_., Vahho E]nck Ra_qnepeao, KKB, ]j`
QAB B]lep]h L]ngapo, KKB, ]o nalnaoajp]perao kb pda oaran]h qj`ansnepano j]ia` pdanaej.

5.1* Nlejekj kb Lknc]j, Kaseo & Ak_geqo KKO.

23.1* Bkjoajp kb Lknc]j, Kaseo & Ak_geqo KKO (ej_hq`a` ej Dtde^ep 5.1).

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 3, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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<k[\U\g -*-

DWDBTSHNM UDQRHNM

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*

1 V]pan Rpnaap
B]i`aj, Mas Ianoau 08102

--(,,,(,,, J[TeXf bY :b``ba JgbV^

LaWXeje\g\aZ 8ZeXX`Xag

Ea^nq]nu 28, 2023

Akb@ Ra_qnepeao, Hj_.
Nja Anu]jp O]ng
Mas Xkng, Mas Xkng 10036

Vahho E]nck Ra_qnepeao, KKB
500 Vaop 33n` Rpnaap
Mas Xkng, Mas Xkng 10001

QAB B]lep]h L]ngapo, KKB
Ankkgbeah` Oh]_a, 200 Uaoau Rpnaap, 8pd Ehkkn
Mas Xkng, Mas Xkng 10281

@o nalnaoajp]perao kb pda oaran]h Tj`ansnepano j]ia` kj R_da`qha H danapk

K]`eao ]j` Fajphaiaj:

1. @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda �:b`cTal�), lnklkoao, oq^fa_p pk pda panio ]j` _kj`epekjo op]pa` ej
pdeo ]cnaaiajp (pdeo �8ZeXX`Xag�), pk eooqa ]j` oahh pk pda qj`ansnepano j]ia` ej R_da`qha H danapk (pda �LaWXeje\gXef�), bkn sdki ukq (pda
�IXceXfXagTg\iXf�) ]na ]_pejc ]o nalnaoajp]perao, ]j ]ccnac]pa kb 11,000,000 od]nao (pda �=\e` J[TeXf�) ]j`, ]p pda aha_pekj kb pda Tj`ansnepano,
ql pk 1,650,000 ]``epekj]h od]nao (pda �Fcg\baT_ J[TeXf� ]j`, pkcapdan sepd pda Eeni Rd]nao, pda �J[TeXf�) kb _kiikj opk_g, l]n r]hqa $0.01 lan
od]na (pda �:b``ba JgbV^�), kb pda Bkil]ju.

2. Sda Bkil]ju nalnaoajpo ]j` s]nn]jpo pk, ]j` ]cnaao sepd, a]_d kb pda Tj`ansnepano pd]p:

(]) @j �]qpki]pe_ odahb naceopn]pekj op]paiajp� ]o `abeja` qj`an Qqha 405 qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �8Vg�), kj
Ekni R-3 (Eeha Mk. 333-253484) ej naola_p kb pda Rd]nao d]o ^aaj beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �:b``\ff\ba�) jkp
a]nhean pd]j pdnaa ua]no lnekn pk pda `]pa danakb; oq_d naceopn]pekj op]paiajp, ]j` ]ju lkop-abba_pera ]iaj`iajp pdanapk, a]_d ej ] bkni danapkbkna
`aherana` pk pda Qalnaoajp]perao, ^a_]ia abba_pera kj behejc; ]j` jk opkl
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kn`an oqolaj`ejc pda abba_perajaoo kb oq_d naceopn]pekj op]paiajp kn ]ju l]np pdanakb d]o ^aaj eooqa` ]j`, pk pda Bkil]ju�o gjksha`ca, jk
lnk_aa`ejc bkn pd]p lqnlkoa d]o ^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj, ]j` jk jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda qoa kb oq_d
naceopn]pekj op]paiajp kn ]ju lkop-abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p d]o ^aaj na_aera` ^u pda Bkil]ju (pda
^]oa lnkola_pqo beha` ]o l]np kb oq_d naceopn]pekj op]paiajp, ej pda bkni ej sde_d ep d]o ikop na_ajphu ^aaj beha` sepd pda Bkiieooekj kj kn lnekn pk
pda `]pa kb pdeo @cnaaiajp, eo danaej]bpan _]hha` pda �9Tf\V GebfcXVghf�; ]ju lnaheiej]nu lnkola_pqo (ej_hq`ejc ]ju lnaheiej]nu lnkola_pqo
oqllhaiajp) nah]pejc pk pda Rd]nao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p eo danaej]bpan _]hha` ] �GeX_\`\aTel

GebfcXVghf�; pda r]nekqo l]npo kb oq_d naceopn]pekj op]paiajp, ej_hq`ejc ]hh atde^epo pdanapk ^qp at_hq`ejc pda Ekni S-1 ]j` ej_hq`ejc ]ju
lnkola_pqo oqllhaiajp nah]pejc pk pda Rd]nao pd]p eo beha` sepd pda Bkiieooekj ]j` `aaia` ^u renpqa kb Qqha 430A pk ^a l]np kb oq_d naceopn]pekj
op]paiajp, a]_d ]o ]iaj`a` ]p pda peia oq_d l]np kb pda naceopn]pekj op]paiajp ^a_]ia abba_pera, ]na danaej]bpan _khha_perahu _]hha` pda
�IXZ\fgeTg\ba JgTgX`Xag�; pda A]oe_ Onkola_pqo, ]o ]iaj`a` ]j` oqllhaiajpa` eiia`e]pahu lnekn pk pda @llhe_]^ha Seia (]o `abeja` ej
Ra_pekj 2(_) danakb), eo danaej]bpan _]hha` pda �Ge\V\aZ GebfcXVghf�; pda bej]h lnkola_pqo nah]pejc pk pda Rd]nao beha` sepd pda Bkiieooekj lqnoq]jp
pk Qqha 424(^) qj`an pda @_p ej ]__kn`]j_a sepd Ra_pekj 6(]) danakb eo danaej]bpan _]hha` pda �GebfcXVghf�; ]ju nabanaj_a danaej pk pda A]oe_
Onkola_pqo, pda One_ejc Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo kn pda Onkola_pqo od]hh ^a `aaia` pk naban pk ]j` ej_hq`a pda `k_qiajpo
ej_knlkn]pa` ^u nabanaj_a pdanaej lqnoq]jp pk Hpai 12 kb Ekni R-3 qj`an pda @_p ]o kb pda `]pa kb oq_d lnkola_pqo; ]ju nabanaj_a pk ]ju
]iaj`iajp kn oqllhaiajp pk pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo kn pda Onkola_pqo od]hh ^a `aaia` pk naban pk ]j` ej_hq`a ]ju lkop-
abba_pera ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp, ]ju lnkola_pqo oqllhaiajp nah]pejc pk pda Rd]nao beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha
424(^) qj`an pda @_p ]j` ]ju `k_qiajpo beha` qj`an pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �<kV[TaZX 8Vg�), ]j` ej_knlkn]pa`
pdanaej, ej a]_d _]oa ]bpan pda `]pa kb pda A]oe_ Onkola_pqo, oq_d Onaheiej]nu Onkola_pqo, kn pda Onkola_pqo, ]o pda _]oa i]u ^a; ]ju nabanaj_a pk
]ju ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp od]hh ^a `aaia` pk naban pk ]j` ej_hq`a ]ju ]jjq]h nalknp kb pda Bkil]ju beha` lqnoq]jp pk
Ra_pekj 13(]) kn 15(`) kb pda Dt_d]jca @_p ]bpan pda abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp pd]p eo ej_knlkn]pa` ^u nabanaj_a ej pda
Qaceopn]pekj Rp]paiajp; ]j` ]ju �eooqan bnaa snepejc lnkola_pqo� ]o `abeja` ej Qqha 433 qj`an pda @_p nah]pejc pk pda Rd]nao eo danaej]bpan _]hha` ]j
�@ffhXe =eXX Ne\g\aZ GebfcXVghf�;

(^) Mk kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn ]ju Hooqan Enaa Vnepejc Onkola_pqo d]o ^aaj eooqa` ^u pda
Bkiieooekj. D]_d Onaheiej]nu Onkola_pqo, ]p pda peia kb behejc pdanakb, _kjbknia` ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p, ]j` pda
nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an, ]j` `e` jkp _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p
namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp
ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j` s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej
_kjbkniepu sepd ejbkni]pekj bqnjeoda` ej snepejc pk pda Bkil]ju ^u pda Qalnaoajp]perao atlnaoohu bkn qoa pdanaej (pda �LaWXeje\gXe

@aYbe`Tg\ba�);
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(_) Ekn pda lqnlkoao kb pdeo @cnaaiajp, pda �8cc_\VTU_X K\`X� eo 7:45 l.i., Mas Xkng Bepu peia, kj pda `]pa kb pdeo @cnaaiajp. Sda One_ejc
Onkola_pqo, sdaj _kjoe`ana` pkcapdan sepd pda ejbkni]pekj kj R_da`qha HU danapk (_khha_perahu, pda �Ge\V\aZ ;\fV_bfheX GTV^TZX�), ]o kb pda
@llhe_]^ha Seia, `e` jkp ej_hq`a ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda
op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; ]j` a]_d Hooqan Enaa Vnepejc Onkola_pqo heopa`
kj R_da`qha HH danapk `kao jkp _kjbhe_p sepd pda ejbkni]pekj _kjp]eja` ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc Onkola_pqo kn pda Onkola_pqo ]j`
a]_d oq_d Hooqan Enaa Vnepejc Onkola_pqo, p]gaj pkcapdan sepd pda One_ejc Ceo_hkoqna O]_g]ca ]o kb pda @llhe_]^ha Seia, `e` jkp ej_hq`a ]ju
qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda
_en_qiop]j_ao qj`an sde_d pdau sana i]`a, jkp ieoha]`ejc; provided, however, pd]p pda nalnaoajp]pekjo ]j` s]nn]jpeao ej pdeo _h]qoa (_) od]hh jkp
]llhu pk op]paiajpo kn kieooekjo i]`a ej ]j Hooqan Enaa Vnepejc Onkola_pqo ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(`) Sda `k_qiajpo ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo ]j` pda Onkola_pqo, sdaj pdau ^a_]ia abba_pera kn sana beha` sepd
pda Bkiieooekj, ]o pda _]oa i]u ^a, _kjbknia` ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p kn pda Dt_d]jca @_p, ]o ]llhe_]^ha, ]j` pda
nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an, ]j` jkja kb oq_d `k_qiajpo _kjp]eja` ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kieppa` pk
op]pa ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; ]ju bqnpdan `k_qiajpo ok beha` ]j`
ej_knlkn]pa` ^u nabanaj_a ej pda Onkola_pqo kn ]ju bqnpdan ]iaj`iajp kn oqllhaiajp pdanapk, sdaj oq_d `k_qiajpo ^a_kia abba_pera kn ]na beha`
sepd pda Bkiieooekj, ]o pda _]oa i]u ^a, sehh _kjbkni ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p kn pda Dt_d]jca @_p, ]o ]llhe_]^ha,
]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an ]j` sehh jkp _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h
b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j`
s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(a) Sda ejpan]_pera `]p] ej aWpajoe^ha Aqoejaoo Qalknpejc K]jcq]ca beha` ]o atde^epo pk pda nalknpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej
pda Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda Onkola_pqo b]enhu lnaoajpo pda ejbkni]pekj _]hha` bkn ej ]hh i]pane]h naola_po ]j`
d]o ^aaj lnal]na` ej ]__kn`]j_a sepd pda Bkiieooekj�o nqhao ]j` cqe`ahejao ]llhe_]^ha pdanapk;
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(b) (e) Sda Qaceopn]pekj Rp]paiajp _kjbknio, ]j` pda Onkola_pqo ]j` ]ju bqnpdan ]iaj`iajpo kn oqllhaiajpo pk pda Qaceopn]pekj Rp]paiajp
]j` pda Onkola_pqo sehh _kjbkni, ej ]hh i]pane]h naola_po pk pda namqenaiajpo kb pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an
]j` (ee) pda Qaceopn]pekj Rp]paiajp ]j` pda Onkola_pqo ]j` ]ju bqnpdan ]iaj`iajpo kn oqllhaiajpo pk pda Qaceopn]pekj Rp]paiajp ]j` pda
Onkola_pqo `k jkp ]j` sehh jkp, ]o kb pda ]llhe_]^ha abba_pera `]pa ]o pk a]_d l]np kb pda Qaceopn]pekj Rp]paiajp ]j` ]o kb pda ]llhe_]^ha behejc `]pa
]o pk pda Onkola_pqo ]j` ]ju ]iaj`iajp kn oqllhaiajp pdanapk, _kjp]ej ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p
namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc; provided, however, pd]p pdeo nalnaoajp]pekj ]j` s]nn]jpu
od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo i]`a ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj;

(c) Sda bej]j_e]h op]paiajpo (ej_hq`ejc pda nah]pa` jkpao pdanapk) kb pda Bkil]ju ]j` epo _kjokhe`]pa` oq^oe`e]neao ej_hq`a` kn ej_knlkn]pa`
^u nabanaj_a ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda Onkola_pqo _kilhu ej ]hh i]pane]h naola_po sepd pda ]llhe_]^ha
namqenaiajpo kb pda @_p ]j` pda Dt_d]jca @_p, ]o ]llhe_]^ha, ]j` lnaoajp b]enhu pda bej]j_e]h _kj`epekj kb pda Bkil]ju ]j` epo _kjokhe`]pa`
oq^oe`e]neao ]o kb pda `]pao ej`e_]pa` ]j` pda naoqhpo kb pdaen klan]pekjo ]j` pda _d]jcao ej pdaen _]od bhkso bkn pda lanek`o ola_ebea`; oq_d bej]j_e]h
op]paiajpo d]ra ^aaj lnal]na` ej _kjbkniepu sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao (�>88G�) ej pda Tjepa` Rp]pao ]llhea` kj ] _kjoeopajp
^]oeo pdnkqcdkqp pda lanek`o _krana` pdana^u, ]j` ]ju oqllknpejc o_da`qhao ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda Qaceopn]pekj Rp]paiajp
lnaoajp b]enhu pda ejbkni]pekj namqena` pk ^a op]pa` pdanaej; pda kpdan bej]j_e]h ejbkni]pekj ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda
Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda Onkola_pqo d]o ^aaj `anera` bnki pda ]__kqjpejc na_kn`o kb pda Bkil]ju ]j` epo
_kjokhe`]pa` oq^oe`e]neao ]j` lnaoajpo b]enhu pda ejbkni]pekj odksj pdana^u; ]j` ]hh `eo_hkoqnao ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda
Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda Onkola_pqo nac]n`ejc �jkj-F@@O bej]j_e]h ia]oqnao� (]o oq_d pani eo `abeja` ^u
pda nqhao ]j` nacqh]pekjo kb Bkiieooekj) _kilhu ej ]hh i]pane]h naola_po sepd Hpai 10(a) kb Qacqh]pekj R-J qj`an pda @_p ]j` pda Dt_d]jca @_p,
pk pda atpajp ]llhe_]^ha;

(d) (e) Rej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo, (@) jkja kb
pda Bkil]ju kn ]ju kb epo oq^oe`e]neao d]o oqop]eja` ]ju hkoo kn ejpanbanaj_a sepd epo ^qoejaoo bnki bena, atlhkoekj, bhkk` kn kpdan _]h]iepu,
sdapdan kn jkp _krana` ^u ejoqn]j_a, kn bnki ]ju _kqnp kn ckranjiajp]h ]_pekj, kn`an kn `a_naa, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda
One_ejc Onkola_pqo, ]j` sde_d _kqh` na]okj]^hu ^a atla_pa` pk, ej a]_d _]oa, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] i]pane]h ]`ranoa abba_p kj pda
bej]j_e]h _kj`epekj, opk_gdkh`ano� amqepu, lnklanpeao kn naoqhpo kb klan]pekjo kb pda Bkil]ju ]j` epo oq^oe`e]neao, p]gaj ]o ] sdkha (] �DTgXe\T_

8WiXefX <YYXVg�); ]j` (A) jk h]^kn `eolqpa sepd pda ailhkuaao kb pda Bkil]ju kn ]ju epo oq^oe`e]neao ateopo kn, pk pda gjksha`ca kb pda
Bkil]ju, eo eiiejajp, sde_d _kqh` na]okj]^hu ^a atla_pa` pk naoqhp ej ] L]pane]h @`ranoa Dbba_p; ]j` (ee) oej_a pda naola_pera `]pao ]o kb sde_d
ejbkni]pekj eo ceraj ej pda Qaceopn]pekj Rp]paiajp ]j` pda One_ejc Onkola_pqo, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc
Onkola_pqo, pdana d]o jkp ^aaj (@) ]ju i]pane]h `a_na]oa ej pda jqi^an kb od]nao kb kqpop]j`ejc _]lep]h opk_g kb pda Bkil]ju kn ej_na]oa ej
_kjokhe`]pa` hkjc-pani `a^p kb pda Bkil]ju ]j` epo _kjokhe`]pa` oq^oe`e]neao, kn (A) ]ju _d]jca, kn ]ju `arahkliajp ejrkhrejc ] lnkola_pera
_d]jca, ej kn ]bba_pejc pda cajan]h ]bb]eno, i]j]caiajp, bej]j_e]h _kj`epekj, opk_gdkh`ano� amqepu kn naoqhpo kb klan]pekjo kb pda Bkil]ju ]j` epo
oq^oe`e]neao, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo, pd]p _kqh` na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa
Dbba_p;
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(e) Sda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao d]o ckk` ]j` oqbbe_eajp pepha pk ]hh na]h lnklanpu ]j` lanokj]h lnklanpu ksja` ^u pdai oqbbe_eajp
bkn pda _kj`q_p kb pdaen naola_pera ^qoejaooao, ej a]_d _]oa bnaa ]j` _ha]n kb ]hh heajo, aj_qi^n]j_ao ]j` `aba_po at_alp oq_d ]o ]na `ao_ne^a` ej pda
One_ejc Onkola_pqo kn oq_d ]o `k jkp ]bba_p pda r]hqa kb oq_d lnklanpu ]j` `k jkp ejpanbana sepd pda qoa i]`a ]j` lnklkoa` pk ^a i]`a kb oq_d
lnklanpu ^u pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao at_alp, ej a]_d _]oa, ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa
Dbba_p; ]j` ]ju na]h lnklanpu ]j` ^qeh`ejco dah` qj`an ha]oa ^u pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao ]na dah` ^u pdai qj`an r]he`, oq^oeopejc
]j` ajbkn_a]^ha ha]oao sepd oq_d at_alpekjo ]o ]na jkp i]pane]h ]j` `k jkp ejpanbana sepd pda qoa i]`a ]j` lnklkoa` pk ^a i]`a kb oq_d lnklanpu
]j` ^qeh`ejco ^u pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao, kpdanseoa pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc Onkola_pqo kn ]o skqh` jkp,
ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(f) Sda Bkil]ju d]o ^aaj `qhu ej_knlkn]pa` ]j` eo r]he`hu ateopejc ]o ] _knlkn]pekj ej ckk` op]j`ejc qj`an pda h]so kb Cah]s]na, sepd
lksan ]j` ]qpdknepu (_knlkn]pa ]j` kpdan) pk ksj epo lnklanpeao ]j` _kj`q_p epo ^qoejaoo ]o `ao_ne^a` ej pda One_ejc Onkola_pqo, ]j` d]o ^aaj `qhu
mq]hebea` ]o ] bknaecj _knlkn]pekj bkn pda pn]jo]_pekj kb ^qoejaoo ]j` eo ej ckk` op]j`ejc qj`an pda h]so kb a]_d kpdan fqneo`e_pekj ej sde_d ep ksjo
kn ha]oao lnklanpeao kn _kj`q_po ]ju ^qoejaoo ok ]o pk namqena oq_d mq]hebe_]pekj, at_alp sdana pda b]ehqna pk ^a ok mq]hebea` kn ej ckk` op]j`ejc
skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` a]_d oq^oe`e]nu kb pda Bkil]ju heopa` kj R_da`qha HHH danapk
(a]_d ] �J\Za\Y\VTag JhUf\W\Tel�) d]o ^aaj `qhu ej_knlkn]pa` ]j` eo r]he`hu ateopejc ]o ]j ajpepu ej ckk` op]j`ejc qj`an pda h]so kb epo
fqneo`e_pekj kb ej_knlkn]pekj, at_alp sdana pda b]ehqna pk ^a ej ckk` op]j`ejc skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa
Dbba_p;

(g) @hh kb pda eooqa` od]nao kb _]lep]h opk_g kb pda Bkil]ju d]ra ^aaj `qhu ]j` r]he`hu ]qpdkneva` ]j` eooqa` ]j` ]na bqhhu l]e` ]j`
jkj-]ooaoo]^ha; ]j` ]hh kb pda eooqa` od]nao kb _]lep]h opk_g kb a]_d Recjebe_]jp Rq^oe`e]nu d]ra ^aaj `qhu ]j` r]he`hu ]qpdkneva` ]j` eooqa`, ]na
bqhhu l]e` ]j` jkj-]ooaoo]^ha ]j` (at_alp (e) bkn `ena_pkno� mq]hebuejc od]nao, (ee) bkn 4,515 od]nao kb na`aai]^ha lnabanna` opk_g kb Oajjouhr]je]-
@iane_]j V]pan Bkil]ju, ]j` (eee) ]o kpdanseoa oap bknpd ej pda One_ejc Onkola_pqo) ]na ksja` `ena_phu kn ej`ena_phu ^u pda Bkil]ju, bnaa ]j`
_ha]n kb ]hh heajo, aj_qi^n]j_ao, amqepeao kn _h]eio, at_alp bkn heajo, aj_qi^n]j_ao, amqepeao kn _h]eio pd]p skqh` jkp, ej`ere`q]hhu kn ej pda
]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(h) Sda Bkil]ju d]o pda _knlkn]pa lksan ]j` ]qpdknepu pk ata_qpa ]j` `aheran pdeo @cnaaiajp ]j` pk lanbkni epo k^hec]pekjo danaqj`an; ]j`
]hh ]_pekj namqena` pk ^a p]gaj bkn pda `qa ]j` lnklan ]qpdknev]pekj, ata_qpekj ]j` `aheranu ^u ep kb pdeo @cnaaiajp ]j` pda _kjoqii]pekj ^u ep kb
pda pn]jo]_pekjo _kjpailh]pa` pdana^u d]o ^aaj `qhu ]j` r]he`hu p]gaj;
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(i) Sdeo @cnaaiajp d]o ^aaj `qhu ]qpdkneva`, ata_qpa` ]j` `aherana` ^u pda Bkil]ju; pda Rd]nao pk ^a eooqa` ]j` okh` ^u pda Bkil]ju
danaqj`an d]ra ^aaj `qhu ]qpdkneva` ]j`, sdaj eooqa` ]j` `aherana` ]j` l]e` bkn ]o lnkre`a` danaej, sehh ^a `qhu ]j` r]he`hu eooqa`, sehh ^a bqhhu
l]e` ]j` jkj]ooaoo]^ha ]j` sehh _kjbkni pk pda `ao_nelpekjo pdanakb ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc Ceo_hkoqna O]_g]ca ]j` pda
Onkola_pqo; ]j` pda eooq]j_a kb pda Rd]nao eo jkp oq^fa_p pk ]ju lnaailpera kn oeieh]n necdpo;

(j) Mkja kb pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp (ej_hq`ejc, sepdkqp heiep]pekj, pda qoa kb pda lnk_aa`o bnki pda o]ha kb pda
Rd]nao) sehh rekh]pa kn naoqhp ej ] rekh]pekj kb Ra_pekj 7 kb pda Dt_d]jca @_p, kn ]ju nacqh]pekj lnkiqhc]pa` pdanaqj`an, ej_hq`ejc, sepdkqp
heiep]pekj, Qacqh]pekjo S, T, ]j` W kb pda Ak]n` kb Fkranjkno kb pda Ea`an]h Qaoanra Ruopai;

(k) Sda eooq]j_a, o]ha ]j` `aheranu kb pda Rd]nao ]j` pda _kilhe]j_a ^u pda Bkil]ju sepd pda lnkreoekjo kb pdeo @cnaaiajp ]j` pda
_kjoqii]pekj kb pda pn]jo]_pekjo danaej _kjpailh]pa` (e) sehh jkp _kjbhe_p sepd kn naoqhp ej ] ^na]_d kn rekh]pekj kb ]ju kb pda panio kn lnkreoekjo
kb, kn _kjopepqpa ] `ab]qhp qj`an, ]ju ej`ajpqna, iknpc]ca, `aa` kb pnqop, hk]j ]cnaaiajp kn kpdan ]cnaaiajp kn ejopnqiajp pk sde_d pda Bkil]ju kn
]ju kb epo oq^oe`e]neao eo ] l]npu kn ^u sde_d pda Bkil]ju kn ]ju kb epo oq^oe`e]neao eo ^kqj` kn pk sde_d ]ju kb pda lnklanpu kn ]ooapo kb pda
Bkil]ju kn ]ju kb epo oq^oe`e]neao eo oq^fa_p, ]j` (ee) sehh jkp naoqhp ej ]ju rekh]pekj kb (@) pda lnkreoekjo kb pda Qaop]pa` Banpebe_]pa kb
Hj_knlkn]pekj kn pda @iaj`a` ]j` Qaop]pa` Auh]so kb pda Bkil]ju kn (A) ]ju op]pqpa kn ]ju kn`an, nqha kn nacqh]pekj kb ]ju _kqnp kn
ckranjiajp]h ]caj_u kn ^k`u d]rejc fqneo`e_pekj kran pda Bkil]ju kn ]ju kb epo oq^oe`e]neao kn ]ju kb pdaen lnklanpeao, at_alp ej pda _]oa kb
_h]qoao (e) ]j` (ee)(A) bkn ]ju _kjbhe_p, ^na]_d, rekh]pekj kn `ab]qhp pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p
kn eil]en pda ]^ehepu kb pda Bkil]ju pk _kjoqii]pa pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp; ]j` jk _kjoajp, ]llnkr]h, ]qpdknev]pekj,
kn`an, naceopn]pekj kn mq]hebe_]pekj kb kn sepd ]ju oq_d _kqnp kn ckranjiajp]h ]caj_u kn ^k`u eo namqena` bkn pda eooqa ]j` o]ha kb pda Rd]nao kn pda
_kjoqii]pekj ^u pda Bkil]ju kb pda pn]jo]_pekjo _kjpailh]pa` ^u pdeo @cnaaiajp, at_alp (e) pda naceopn]pekj qj`an pda @_p kb pda Rd]nao,
(ee) oq_d _kjoajpo, ]llnkr]ho, ]qpdknev]pekjo, kn`ano, naceopn]pekjo kn mq]hebe_]pekjo ]o i]u ^a namqena` qj`an op]pa oa_qnepeao kn Ahqa Rgu h]so ej
_kjja_pekj sepd pda lqn_d]oa ]j` `eopne^qpekj kb pda Rd]nao ^u pda Tj`ansnepano ]j` (eee) oq_d _kjoajpo, ]llnkr]ho, ]qpdknev]pekjo, kn`ano,
naceopn]pekjo kn mq]hebe_]pekjo pd]p d]ra ]hna]`u ^aaj k^p]eja` kn pda b]ehqna kb sde_d pk k^p]ej skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa,
na]okj]^hu ^a atla_pa` pk d]ra ] L]pane]h @`ranoa Dbba_p kn eil]en pda ]^ehepu kb pda Bkil]ju pk _kjoqii]pa pda pn]jo]_pekjo _kjpailh]pa` ^u
pdeo @cnaaiajp;
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(l) Mkja kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao eo (@) ej rekh]pekj kb pda Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kn pda @iaj`a` ]j`
Qaop]pa` Auh]so, ej pda _]oa kb pda Bkil]ju, kn oeieh]n knc]jev]pekj]h `k_qiajpo, ej pda _]oa kb pda Bkil]ju�o oq^oe`e]neao, kn (A) ej `ab]qhp ej
pda lanbkni]j_a kn k^oanr]j_a kb ]ju i]pane]h k^hec]pekj, ]cnaaiajp, _kraj]jp kn _kj`epekj _kjp]eja` ej ]ju ej`ajpqna, iknpc]ca, `aa` kb pnqop,
hk]j ]cnaaiajp, ha]oa kn kpdan ]cnaaiajp kn ejopnqiajp pk sde_d ep eo ] l]npu kn pk sde_d ep kn ]ju kb epo lnklanpeao eo oq^fa_p, at_alp, ej pda _]oa kb
_h]qoa (@) (sepd naola_p pk oq^oe`e]neao kb pda Bkil]ju kpdan pd]j pda Recjebe_]jp Rq^oe`e]neao) ]j` _h]qoa (A), bkn rekh]pekjo kn `ab]qhpo pd]p
skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(m) Sda op]paiajpo oap bknpd ej pda One_ejc Onkola_pqo ]j` Onkola_pqo qj`an pda _]lpekj �Cao_nelpekj kb @iane_]j V]pan�o B]lep]h Rpk_g�,
ejokb]n ]o pdau lqnlknp pk _kjopepqpa ] oqii]nu kb pda panio kb pda Rd]nao, qj`an pda _]lpekj �Tj`ansnepejc�, ejokb]n ]o pdau lqnlknp pk `ao_ne^a
pda lnkreoekjo kb pda `k_qiajpo `ao_ne^a` pdanaej, ]j` qj`an pda _]lpekj �Banp]ej Tjepa` Rp]pao Ea`an]h Hj_kia S]t Bkjoe`an]pekjo bkn Mkj-T.R.
Gkh`ano�, ejokb]n ]o pdau lqnlknp pk `ao_ne^a pda lnkreoekjo kb pda h]so ]j` `k_qiajpo nabanna` pk pdanaej, ]na ]__qn]pa, _kilhapa ]j` b]en ej ]hh
i]pane]h naola_po;

(n) Npdan pd]j ]o oap bknpd ej pda One_ejc Onkola_pqo, pdana ]na jk hac]h kn ckranjiajp]h lnk_aa`ejco laj`ejc pk sde_d pda Bkil]ju kn ]ju kb
epo oq^oe`e]neao eo ] l]npu kn kb sde_d ]ju lnklanpu kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao eo pda oq^fa_p sde_d skqh` na]okj]^hu ^a atla_pa` pk,
ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j`, pk pda ^aop kb pda Bkil]ju�o gjksha`ca, jk oq_d lnk_aa`ejco ]na pdna]paja`
kn _kjpailh]pa` ^u ckranjiajp]h ]qpdknepeao kn pdna]paja` ^u kpdano;

(o) Sda Bkil]ju eo jkp ]j`, ]o ] naoqhp kb ]j` ]bpan cerejc abba_p pk pda kbbanejc ]j` o]ha kb pda Rd]nao ]j` pda ]llhe_]pekj kb pda lnk_aa`o
pdanakb, sehh jkp ^a, namqena` pk naceopan ]o ]j �ejraopiajp _kil]ju�, ]o oq_d pani eo `abeja` ej pda Hjraopiajp Bkil]ju @_p kb 1940, ]o ]iaj`a`
(pda �@aiXfg`Xag :b`cTal 8Vg�);

(p) (@) (e) @p pda peia kb behejc pda Qaceopn]pekj Rp]paiajp, (ee) ]p pda peia kb pda ikop na_ajp ]iaj`iajp pdanapk bkn pda lqnlkoao kb
_kilhuejc sepd Ra_pekj 10(])(3) kb pda @_p (sdapdan oq_d ]iaj`iajp s]o ^u lkop-abba_pera ]iaj`iajp, ej_knlkn]pa` nalknp beha` lqnoq]jp pk
Ra_pekj 13 kn 15(`) kb pda Dt_d]jca @_p kn bkni kb lnkola_pqo), ]j` (eee) ]p pda peia pda Bkil]ju kn ]ju lanokj ]_pejc kj pda Bkil]ju�o ^ad]hb
(sepdej pda ia]jejc, bkn pdeo _h]qoa kjhu, kb Qqha 163(_) qj`an pda @_p) i]`a ]ju kbban nah]pejc pk pda Rd]nao ej nahe]j_a kj pda atailpekj kb Qqha
163 qj`an pda @_p, pda Bkil]ju s]o ] �sahh-gjksj oa]okja` eooqan� ]o `abeja` ej Qqha 405 qj`an pda @_p; ]j` (A) ]p pda a]nheaop peia ]bpan pda
behejc kb pda Qaceopn]pekj Rp]paiajp pd]p pda Bkil]ju kn ]jkpdan kbbanejc l]npe_el]jp i]`a ] ^kj] be`a kbban (sepdej pda ia]jejc kb Qqha 164(d)(2)
qj`an pda @_p) kb pda Rd]nao, pda Bkil]ju s]o jkp ]j �ejahece^ha eooqan� ]o `abeja` ej Qqha 405 qj`an pda @_p;

(q) One_as]pandkqoaBkklano KKO, sde_d d]o _anpebea` _anp]ej bej]j_e]h op]paiajpo kb pda Bkil]ju ]j` epo oq^oe`e]neao, eo ]j ej`alaj`ajp
naceopana` lq^he_ ]__kqjpejc beni sepd naola_p pk pda Bkil]ju ]j` epo oq^oe`e]neao ]o namqena` ^u pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda
Bkiieooekj pdanaqj`an;
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(r) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, pda Bkil]ju i]ejp]ejo ] ouopai kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o oq_d pani
eo `abeja` ej Qqha 13]-15(b) qj`an pda Dt_d]jca @_p) pd]p _kilheao ej ]hh i]pane]h naola_po sepd pda namqenaiajpo kb pda Dt_d]jca @_p ]j` d]o
^aaj `aoecja` ^u pda Bkil]ju�o lnej_el]h ata_qpera kbbe_an ]j` lnej_el]h bej]j_e]h kbbe_an, kn qj`an pdaen oqlanreoekj, pk lnkre`a na]okj]^ha
]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h lqnlkoao ej ]__kn`]j_a sepd
cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao. Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc eo
abba_pera ]j` pda Bkil]ju eo jkp ]s]na kb ]ju i]pane]h sa]gjaooao ej epo ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc;

(s) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, oej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u
nabanaj_a ej pda One_ejc Onkola_pqo, pdana d]o ^aaj jk _d]jca ej pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p d]o i]pane]hhu
]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc;

(t) Sda Bkil]ju i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o oq_d pani eo `abeja` ej Qqha 13]-15(a) qj`an pda Dt_d]jca @_p) pd]p
_kilhu ej ]hh i]pane]h naola_po sepd pda namqenaiajpo kb pda Dt_d]jca @_p; oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao d]ra ^aaj `aoecja` pk ajoqna
pd]p i]pane]h ejbkni]pekj nah]pejc pk pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao eo i]`a gjksj pk pda Bkil]ju�o lnej_el]h ata_qpera kbbe_an ]j`
lnej_el]h bej]j_e]h kbbe_an ^u kpdano sepdej pdkoa ajpepeao; ]j`, at_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, oq_d `eo_hkoqna _kjpnkho ]j`
lnk_a`qnao ]na abba_pera;

(u) Sda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao lkooaoo ]hh laniepo, he_ajoao, bn]j_deoao, ]qpdknev]pekjo, naceopn]pekjo, mq]hebe_]pekjo ]j`
]llnkr]ho kb ckranjiajp]h kn nacqh]pknu ]qpdknepeao ]o namqena` kb pdai pk ksj pdaen lnklanpeao ]j` _kj`q_p pdaen ^qoejaooao ej pda i]jjan
`ao_ne^a` ej pda One_ejc Onkola_pqo (_khha_perahu, �GXe`\gf�), at_alp sdana pda b]ehqna pk lkooaoo oq_d Oaniepo skqh` jkp, ej`ere`q]hhu kn ej pda
]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao d]ra bqhbehha` ]j` lanbknia` ]hh kb pdaen k^hec]pekjo sepd
naola_p pk oq_d Oaniepo namqena` pk d]ra ^aaj lanbknia`, ]j` jk arajp d]o k__qnna` sde_d ]hhkso kn, ]bpan jkpe_a kn h]loa kb peia kn ^kpd, skqh`
]hhks nark_]pekj kn paniej]pekj pdanakb kn naoqhp ej ]ju kpdan i]pane]h eil]eniajp kb pda necdpo kb pda dkh`an kb ]ju oq_d Oaniep, at_alp, ej a]_d
_]oa, ]o `eo_hkoa` ej pda One_ejc Onkola_pqo kn skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(v) Sk pda Bkil]ju�o gjksha`ca, pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao ksj, lkooaoo kn d]ra pda necdp pk ailhku oqbbe_eajp l]pajpo,
l]pajp necdpo, he_ajoao, ejrajpekjo, _klunecdpo, gjks dks (ej_hq`ejc pn]`a oa_napo ]j` kpdan qjl]pajpa` ]j`/kn qjl]pajp]^ha lnklneap]nu kn
_kjbe`ajpe]h ejbkni]pekj, okbps]na, ouopaio kn lnk_a`qnao), pn]`ai]ngo, oanre_a i]ngo ]j` pn]`a j]iao, ejrajpekjo, _kilqpan lnkcn]io, pa_dje_]h
`]p] ]j` ejbkni]pekj (_khha_perahu, pda �@agX__XVghT_ GebcXegl I\Z[gf�) na]okj]^hu ja_aoo]nu pk _kj`q_p pdaen ^qoejaooao ]o jks _kj`q_pa`,
at_alp sdana pda b]ehqna pk ksj, lkooaoo kn d]ra pda necdp skqh` jkp, ej`ere`q]hhu kn ej pda
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]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p. Mkja kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao d]o na_aera` ]ju jkpe_a kb ejbnejcaiajp kn _kjbhe_p sepd
]ooanpa` necdpo kb kpdano sepd naola_p pk ]ju kb pda Hjpahha_pq]h Onklanpu Qecdpo, sdapdan kn jkp ]neoejc bnki pn]jo]_pekjo ej pda kn`ej]nu _kqnoa kb
^qoejaoo, at_alp bkn oq_d ejbnejcaiajpo kn _kjbhe_po pd]p skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p. Sk pda
Bkil]ju�o gjksha`ca, pda qoa kb pda Hjpahha_pq]h Onklanpu Qecdpo ej _kjja_pekj sepd pda ^qoejaoo ]j` klan]pekjo kb pda Bkil]ju ]j` a]_d kb epo
oq^oe`e]neao `kao jkp ejbnejca kj pda necdpo kb ]ju lanokj;

(]]) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, na]okj]^hu ^a atla_pa` pk d]ra ]
L]pane]h @`ranoa Dbba_p, (e)(@) pdana d]o ^aaj jk oa_qnepu ^na]_d kn kpdan _kilnkieoa kb kn nah]pejc pk ]ju kb pda Bkil]ju�o kn epo oq^oe`e]neao�
ejbkni]pekj pa_djkhkcu ]j` _kilqpan ouopaio, japskngo, d]n`s]na, okbps]na, `]p] (ej_hq`ejc pda `]p] kb pdaen naola_pera _qopkiano, ailhkuaao,
oqllheano, raj`kno ]j` ]ju pden` l]npu `]p] i]ejp]eja` ^u kn kj ^ad]hb kb pdai), amqeliajp kn pa_djkhkcu (_khha_perahu, pda �@K JlfgX`f TaW

;TgT�) ]j` (A) pda Bkil]ju d]o jkp ^aaj jkpebea` kb, ]j` d]o jk gjksha`ca kb ]ju arajp, _en_qiop]j_a kn _kj`epekj pd]p skqh` na]okj]^hu ^a
atla_pa` pk naoqhp ej, ]ju oa_qnepu ^na]_d kn kpdan _kilnkieoa pk pda HS Ruopaio ]j` C]p] ]j` (ee) pda Bkil]ju ]j` epo oq^oe`e]neao ]na lnaoajphu
ej _kilhe]j_a ej ]hh i]pane]h naola_po sepd ]hh ]llhe_]^ha h]so kn op]pqpao ]j` ]hh fq`ciajpo, kn`ano, nqhao ]j` nacqh]pekjo kb ]ju _kqnp kn ]n^epn]pkn
kn ckranjiajp]h kn nacqh]pknu ]qpdknepu, ejpanj]h lkhe_eao ]j` _kjpn]_pq]h k^hec]pekjo nah]pejc pk pda lner]_u ]j` oa_qnepu kb pda HS Ruopaio ]j`
C]p] ]j` pk pda lnkpa_pekj kb oq_d HS Ruopaio ]j` C]p] bnki qj]qpdkneva` qoa, ]__aoo, ^na]_d, ieo]llnklne]pekj kn ik`ebe_]pekj. Sda Bkil]ju
d]o eilhaiajpa` ]j` i]ejp]ejo oa_qnepu _kjpnkho, ailhkuaa a`q_]pekj ]j` pn]ejejc lnkcn]io, japskng oa_qnepu ikjepknejc, ]j` ^na]_d naolkjoa,
iepec]pekj ]j` na_kranu lnkcn]io bkn pda HS Ruopaio ]j` C]p] _kjoeopajp sepd ej`qopnu op]j`]n`o ]j` ln]_pe_ao. Sda Bkil]ju d]o eilhaiajpa`
^]_gql ]j` `eo]opan na_kranu pa_djkhkcu _kjoeopajp sepd ej`qopnu op]j`]n`o ]j` ln]_pe_ao;

(^^) Dt_alp ]o `eo_hkoa` ej pda One_ejc Onkola_pqo, kn ]o skqh` jkp, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p, jkja kb
pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (e) eo ej rekh]pekj kb ]ju h]s, op]pqpa, kn ]ju nqha, nacqh]pekj, `a_eoekj kn kn`an kb ]ju ckranjiajp]h ]caj_u
kn ^k`u kn ]ju _kqnp nah]pejc pk pda qoa, `eolko]h kn naha]oa kb d]v]n`kqo kn pkte_ oq^op]j_ao kn nah]pejc pk pda lnkpa_pekj kn naopkn]pekj kb pda
ajrenkjiajp kn dqi]j atlkoqna pk d]v]n`kqo kn pkte_ oq^op]j_ao (_khha_perahu, �<ai\eba`XagT_ CTjf�), (ee) ksjo kn klan]pao ]ju na]h lnklanpu
sde_d, pk pda Bkil]ju�o gjksha`ca, eo _kjp]iej]pa` sepd ]ju oq^op]j_a pd]p eo nacqh]pa` qj`an ]ju Djrenkjiajp]h K]so, (eee) eo, pk pda
Bkil]ju�o gjksha`ca, he]^ha bkn ]ju kbb-oepa `eolko]h kn _kjp]iej]pekj lqnoq]jp pk ]ju Djrenkjiajp]h K]so, kn (er) d]o na_aera` ]ju sneppaj
jkpe_a kb ]ju _h]ei qj`an ]ju Djrenkjiajp]h K]so, ]j` pda Bkil]ju eo jkp ]s]na kb ]ju laj`ejc ejraopec]pekj sde_d _kqh` na]okj]^hu ^a
atla_pa` pk ha]` pk oq_d ] _h]ei;
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(__) Sda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao ]na ejoqna` ^u ejoqnano kb na_kcjeva` bej]j_e]h naolkjoe^ehepu ]c]ejop oq_d hkooao ]j` neogo ]j`
ej oq_d ]ikqjpo ]o ]na, ej i]j]caiajp�o fq`ciajp, lnq`ajp ]j` _qopki]nu ej pda ^qoejaooao ej sde_d pdau ]na ajc]ca`; sepdej pda l]op bera ua]no,
jkja kb pda Bkil]ju kn ]ju oq_d oq^oe`e]nu d]o ^aaj nabqoa` ]ju ejoqn]j_a _kran]ca okqcdp kn ]llhea` bkn; ]j` jkja kb pda Bkil]ju kn ]ju oq_d
oq^oe`e]nu d]o ]ju na]okj pk ^aheara pd]p ep sehh jkp ^a ]^ha pk najas epo ateopejc ejoqn]j_a _kran]ca ]o ]j` sdaj oq_d _kran]ca atlenao kn pk
k^p]ej oeieh]n _kran]ca bnki oeieh]n ejoqnano ]o i]u ^a ja_aoo]nu pk _kjpejqa epo ^qoejaoo ]p ] _kop pd]p skqh` jkp, ej`ere`q]hhu kn ej pda
]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p, at_alp, ej a]_d _]oa, ]o oap bknpd ej kn _kjpailh]pa` ej pda One_ejc Onkola_pqo;

(``) Sda Bkil]ju d]o jkp p]gaj kn sehh jkp p]ga, `ena_phu kn ej`ena_phu, ]ju ]_pekj sde_d eo `aoecja` pk kn sde_d d]o _kjopepqpa` kn sde_d
iecdp na]okj]^hu ^a atla_pa` pk _]qoa kn naoqhp ej op]^ehev]pekj kn i]jelqh]pekj kb pda lne_a kb ]ju oa_qnepu kb pda Bkil]ju pk b]_ehep]pa pda o]ha kn
nao]ha kb pda Rd]nao;

(aa) Sda Bkil]ju eo ej _kilhe]j_a ej ]hh i]pane]h naola_po sepd ]hh lnkreoekjo kb pda R]n^]jao-Nthau @_p kb 2002 pd]p ]na abba_pera ]j`
]llhe_]^ha pk pda Bkil]ju ]o kb pda `]pa danakb;

(bb) Sda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao d]ra beha` ]hh ba`an]h, op]pa ]j` bknaecj p]t napqnjo, kn d]ra beha` bkn atpajoekjo kb pda `qa `]pao
kb oq_d napqnjo, namqena` pk ^a beha` ]j` d]ra l]e` ]hh p]tao odksj ]o `qa pdanakj at_alp sdana pda b]ehqna pk ok beha oq_d napqnjo skqh` jkp,
ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p; ]j` kpdan pd]j p]t `abe_eaj_eao sde_d pda Bkil]ju kn ]ju kb epo oq^oe`e]neao eo
_kjpaopejc ej ckk` b]epd ]j` bkn sde_d pda Bkil]ju kn ]ju kb epo oq^oe`e]neao d]o lnkre`a` ]`amq]pa naoanrao, pdana eo jk p]t `abe_eaj_u pd]p d]o
^aaj ]ooanpa` ej snepejc ]c]ejop pda Bkil]ju kn ]ju kb epo oq^oe`e]neao pd]p skqh`, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa
Dbba_p; ]j` pda Tjepa` Rp]pao ba`an]h ej_kia p]t napqnjo kb pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao pdnkqcd pda beo_]h ua]n aj`a` Ca_ai^an 31,
2018 d]ra ^aaj _hkoa` ^u op]pqpa ]j` jk ]ooaooiajp ej _kjja_pekj pdanasepd d]o ^aaj i]`a ]c]ejop pda Bkil]ju kn ]ju kb epo oq^oe`e]neao pd]p
skqh`, ej`ere`q]hhu kn ej pda ]ccnac]pa, d]ra ] L]pane]h @`ranoa Dbba_p;

(cc) Mkja kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao kn, pk pda Bkil]ju�o gjksha`ca, ]ju `ena_pkn, kbbe_an, ]cajp, ailhkuaa kn ]bbehe]pa kb
pda Bkil]ju kn ]ju kb epo oq^oe`e]neao eo ]s]na kb kn d]o (e) qoa` ]ju _knlkn]pa bqj`o bkn ]ju qjh]sbqh _kjpne^qpekj, cebp, ajpanp]ejiajp kn kpdan
qjh]sbqh atlajoa nah]pejc pk lkhepe_]h ]_perepu; (ee) i]`a ]ju `ena_p kn ej`ena_p qjh]sbqh l]uiajp pk ]ju bknaecj kn `kiaope_ ckranjiajp kbbe_e]h kn
ailhkuaa bnki _knlkn]pa bqj`o; (eee) rekh]pa` kn eo ej rekh]pekj kb ]ju lnkreoekj kb pda T.R. Eknaecj Bknnqlp On]_pe_ao @_p kb 1977, ]o ]iaj`a`; kn
(er) i]`a ]ju ^ne^a, qjh]sbqh na^]pa, l]ukbb, ejbhqaj_a l]uiajp, ge_g^]_g kn kpdan qjh]sbqh l]uiajp;

-10-

KAW_APP_EX28_051625 
Page 1493 of 2266



(dd) Sda klan]pekjo kb pda Bkil]ju ]j` a]_d kb epo oq^oe`e]neao ]na ]j` d]ra ^aaj _kj`q_pa` ]p ]hh peiao ej _kilhe]j_a ej ]hh i]pane]h
naola_po sepd ]llhe_]^ha bej]j_e]h na_kn`gaalejc ]j` nalknpejc namqenaiajpo kb pda Bqnnaj_u ]j` Eknaecj Sn]jo]_pekjo Qalknpejc @_p kb 1970, ]o
]iaj`a`, pda ikjau h]qj`anejc op]pqpao kb ]hh ]llhe_]^ha fqneo`e_pekjo, pda nqhao ]j` nacqh]pekjo pdanaqj`an ]j` ]ju nah]pa` kn oeieh]n nqhao,
nacqh]pekjo kn cqe`ahejao eooqa`, ]`iejeopana` kn ajbkn_a` ^u ]ju ckranjiajp]h ]caj_u (_khha_perahu, pda �DbaXl CThaWXe\aZ CTjf�) ]j` jk
]_pekj, oqep kn lnk_aa`ejc ^u kn ^abkna ]ju _kqnp kn ckranjiajp]h ]caj_u, ]qpdknepu kn ^k`u kn ]ju ]n^epn]pkn ejrkhrejc pda Bkil]ju kn ]ju kb epo
oq^oe`e]neao sepd naola_p pk pda Lkjau K]qj`anejc K]so eo laj`ejc kn, pk pda Bkil]ju�o gjksha`ca, pdna]paja`; ]j`

(ee) Mkja kb pda Bkil]ju, ]ju kb epo oq^oe`e]neao kn, pk pda Bkil]ju�o gjksha`ca, ]ju `ena_pkn, kbbe_an, ]cajp, ailhkuaa kn ]bbehe]pa kb pda
Bkil]ju kn ]ju kb epo oq^oe`e]neao eo: (e) _qnnajphu oq^fa_p pk ]ju T.R. o]j_pekjo ]`iejeopana` ^u pda Nbbe_a kb Eknaecj @ooapo Bkjpnkh kb pda T.R.
Sna]oqnu Cal]npiajp (�F=8:�); pda Tjepa` M]pekjo Ra_qnepu Bkqj_eh (�LEJ:�), pda Dqnkla]j Tjekj (�<L�), kn Geo L]faopu�o Sna]oqnu
(�?DK�), kn kpdan nahar]jp o]j_pekjo ]qpdknepu (_khha_perahu, �JTaVg\baf�), jkn (ee) hk_]pa`, knc]jeva` kn naoe`ajp ej ] _kqjpnu kn pannepknu pd]p eo,
kn sdkoa ckranjiajp eo, pda oq^fa_p kb R]j_pekjo (ej_hq`ejc, sepdkqp heiep]pekj, Bq^], pda ok-_]hha` Ckjapog Oaklha�o Qalq^he_, pda ok-_]hha`
Kqd]jog Oaklha�o Qalq^he_, pda Bneia] nacekj kb Tgn]eja, Hn]j, Mknpd Jkna] ]j` Rune]), ]j` pda Bkil]ju sehh jkp `ena_phu kn ej`ena_phu qoa pda
lnk_aa`o kb pda kbbanejc, kn haj`, _kjpne^qpa kn kpdanseoa i]ga ]r]eh]^ha oq_d lnk_aa`o, pk ]ju oq^oe`e]nu, fkejp rajpqna l]npjan kn kpdan lanokj kn
ajpepu: (@) pk bqj` kn b]_ehep]pa ]ju ]_perepeao kn ^qoejaoo kb kn sepd ]ju lanokj kn ej ]ju _kqjpnu kn pannepknu pd]p, ]p pda peia kb oq_d bqj`ejc kn
b]_ehep]pekj, eo, kn sdkoa ckranjiajp eo, pda oq^fa_p kb R]j_pekjo; kn (A) ej ]ju kpdan i]jjan pd]p sehh naoqhp ej ] rekh]pekj kb R]j_pekjo.

@ju _anpebe_]pa oecja` ^u ]ju ]qpdkneva` kbbe_an kb pda Bkil]ju ]j` `aherana` pk pda Qalnaoajp]perao kn _kqjoah bkn pda Tj`ansnepano ej
_kjja_pekj sepd pda kbbanejc kb pda Rd]nao od]hh ^a `aaia` ] nalnaoajp]pekj ]j` s]nn]jpu ^u pda Bkil]ju, ]o pk i]ppano _krana` pdana^u, pk a]_d
Tj`ansnepan.

3. (]) Rq^fa_p pk pda panio ]j` _kj`epekjo danaej oap bknpd, (e) pda Bkil]ju ]cnaao pk eooqa ]j` oahh pk a]_d kb pda Tj`ansnepano, ]j` a]_d kb
pda Tj`ansnepano ]cnaao, oaran]hhu ]j` jkp fkejphu, pk lqn_d]oa bnki pda Bkil]ju, ]p ] lqn_d]oa lne_a lan od]na kb $133.4675, pda jqi^an kb Eeni
Rd]nao oap bknpd kllkoepa pda j]ia kb oq_d Tj`ansnepan ej R_da`qha H danapk ]j` (ee) ej pda arajp ]j` pk pda atpajp pd]p pda Tj`ansnepano od]hh
atan_eoa pda aha_pekj pk lqn_d]oa Nlpekj]h Rd]nao ]o lnkre`a` ^ahks, pda Bkil]ju ]cnaao pk eooqa ]j` oahh pk a]_d kb pda Tj`ansnepano, ]j` a]_d kb
pda Tj`ansnepano ]cnaao, oaran]hhu ]j` jkp fkejphu, pk lqn_d]oa bnki pda Bkil]ju, ]p pda lqn_d]oa lne_a lan od]na oap bknpd ej _h]qoa (e) kb pdeo
Ra_pekj 3(]), pd]p lknpekj kb pda jqi^an kb Nlpekj]h Rd]nao ]o pk sde_d oq_d aha_pekj od]hh d]ra ^aaj atan_eoa` (pk ^a ]`fqopa` ^u ukq ok ]o pk
aheiej]pa bn]_pekj]h od]nao) `apanieja` ^u iqhpelhuejc oq_d jqi^an kb Nlpekj]h Rd]nao ^u ] bn]_pekj, pda jqian]pkn kb sde_d eo pda i]teiqi
jqi^an kb Nlpekj]h Rd]nao sde_d oq_d Tj`ansnepan eo ajpepha` pk lqn_d]oa ]o oap bknpd kllkoepa pda j]ia kb oq_d Tj`ansnepan ej R_da`qha H danapk
]j` pda `ajkiej]pkn kb sde_d eo pda i]teiqi jqi^an kb Nlpekj]h Rd]nao pd]p ]hh kb pda Tj`ansnepano ]na ajpepha` pk lqn_d]oa danaqj`an.
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(^) Sda Bkil]ju dana^u cn]jpo pk pda Tj`ansnepano pda necdp pk lqn_d]oa ]p pdaen aha_pekj ql pk 1,650,000 Nlpekj]h Rd]nao, ]p pda lqn_d]oa
lne_a lan od]na oap bknpd ej pda l]n]cn]ld ]^kra, provided pd]p pda lqn_d]oa lne_a lan Nlpekj]h Rd]na od]hh ^a na`q_a` ^u ]j ]ikqjp lan od]na amq]h
pk ]ju `ere`aj`o kn `eopne^qpekjo `a_h]na` ^u pda Bkil]ju ]j` l]u]^ha kj pda Eeni Rd]nao ^qp jkp l]u]^ha kj pda Nlpekj]h Rd]nao. @ju oq_d
aha_pekj pk lqn_d]oa Nlpekj]h Rd]nao i]u ^a atan_eoa` kjhu ^u sneppaj jkpe_a bnki ukq pk pda Bkil]ju, ceraj sepdej ] lanek` kb 30 _]haj`]n `]uo
]bpan pda `]pa kb pdeo @cnaaiajp, oappejc bknpd pda ]ccnac]pa jqi^an kb Nlpekj]h Rd]nao pk ^a lqn_d]oa` ]j` pda `]pa kj sde_d oq_d Nlpekj]h
Rd]nao ]na pk ^a `aherana`, ]o `apanieja` ^u ukq ^qp ej jk arajp a]nhean pd]j pda Eenop Seia kb Caheranu (]o `abeja` ej Ra_pekj 5(]) danakb) kn,
qjhaoo ukq ]j` pda Bkil]ju kpdanseoa ]cnaa ej snepejc, a]nhean pd]j psk kn h]pan pd]j paj ^qoejaoo `]uo ]bpan pda `]pa kb oq_d jkpe_a; provided, pd]p
eb oq_d jkpe_a eo lnkre`a` lnekn pk pda Eenop Seia kb Caheranu, oq_d Nlpekj]h Rd]nao od]hh ^a `aherana` ]p pda Eenop Seia kb Caheranu.

4. Sda Bkil]ju qj`anop]j`o pd]p pda Tj`ansnepano ejpaj` pk i]ga ] lq^he_ kbbanejc kb pda Rd]nao, ]j` pk kbban pda Rd]nao ]o `ao_ne^a` ej pda
Onkola_pqo.

5. (]) Sda Rd]nao pk ^a lqn_d]oa` ^u a]_d Tj`ansnepan danaqj`an sehh ^a `alkoepa` ^u kn kj ^ad]hb kb pda Tj`ansnepano sepd Sda Calkoepknu
Snqop Bkil]ju (�;K:�) kn epo `aoecj]pa` _qopk`e]j. Sda Bkil]ju sehh `aheran pda Rd]nao pk pda Qalnaoajp]perao, bkn pda ]__kqjp kb pda
Tj`ansnepano, ]c]ejop l]uiajp ^u kn kj ^ad]hb kb pda Tj`ansnepano kb pda lqn_d]oa lne_a pdanabkn ^u sena pn]joban kb Ea`an]h (o]ia `]u) bqj`o, ^u
_]qoejc CSB pk _na`ep pda Rd]nao pk pda ]__kqjp kb pda Tj`ansnepano ]p CSB. Sda peia ]j` `]pa kb oq_d `aheranu ]j` l]uiajp od]hh ^a, sepd
naola_p pk pda Eeni Rd]nao, 9:30 ].i., Mas Xkng Bepu peia, kj L]n_d 3, 2023 kn oq_d kpdan peia ]j` `]pa ]o pda Tj`ansnepano ]j` pda Bkil]ju
i]u ]cnaa qlkj ej snepejc, ]j`, sepd naola_p pk pda Nlpekj]h Rd]nao, 9:30 ].i., Mas Xkng Bepu peia, kj pda `]pa ola_ebea` ^u pda Tj`ansnepano ej
a]_d sneppaj jkpe_a ceraj ^u pda Qalnaoajp]perao kb pda Tj`ansnepano� aha_pekj pk lqn_d]oa oq_d Nlpekj]h Rd]nao, kn oq_d kpdan peia ]j` `]pa ]o pda
Qalnaoajp]perao ]j` pda Bkil]ju i]u ]cnaa qlkj ej snepejc. Rq_d peia ]j` `]pa bkn `aheranu kb pda Eeni Rd]nao eo danaej _]hha` pda �=\efg K\`X

bY ;X_\iXel�, a]_d oq_d peia ]j` `]pa bkn `aheranu kb pda Nlpekj]h Rd]nao, eb jkp pda Eenop Seia kb Caheranu, eo danaej _]hha` pda �JXVbaW K\`X bY

;X_\iXel�, ]j` a]_d oq_d peia ]j` `]pa bkn `aheranu eo danaej _]hha` ] �K\`X bY ;X_\iXel�.

(^) Sda `k_qiajpo pk ^a `aherana` ]p a]_d Seia kb Caheranu ^u kn kj ^ad]hb kb pda l]npeao danapk lqnoq]jp pk Ra_pekj 9 danakb, ej_hq`ejc pda
_nkoo na_aelp bkn pda Rd]nao ]j` ]ju ]``epekj]h `k_qiajpo namqaopa` ^u pda Tj`ansnepano lqnoq]jp pk Ra_pekj 9(g) danakb, sehh ^a `aherana` ]p pda
kbbe_a kb Rqhher]j & Bnkisahh KKO, 125 Ank]` Rpnaap, Mas Xkng, Mas Xkng 10004 (pda �:_bf\aZ CbVTg\ba�), ]j` pda Rd]nao sehh ^a `aherana`
pdnkqcd pda b]_ehepeao kb CSB, ]hh ]p oq_d Seia kb Caheranu. @ iaapejc sehh ^a dah` ]p pda Bhkoejc Kk_]pekj ]p 2:00 l.i., Mas Xkng Bepu peia, kj
pda Mas Xkng Aqoejaoo C]u jatp lna_a`ejc oq_d Seia kb Caheranu, ]p sde_d iaapejc pda bej]h `n]bpo kb pda `k_qiajpo pk ^a `aherana` lqnoq]jp pk
pda lna_a`ejc oajpaj_a sehh ^a ]r]eh]^ha bkn nareas ^u pda l]npeao danapk. Ekn pda lqnlkoao kb pdeo @cnaaiajp, �EXj Pbe^ 9hf\aXff ;Tl� od]hh
ia]j a]_d Lkj`]u, Sqao`]u, Va`jao`]u, Sdqno`]u ]j` Ene`]u sde_d eo jkp ] `]u kj sde_d ^]jgejc ejopepqpekjo ej Mas Xkng Bepu ]na cajan]hhu
]qpdkneva` kn k^hec]pa` ^u h]s kn ata_qpera kn`an pk _hkoa.
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6. Sda Bkil]ju ]cnaao sepd a]_d kb pda Tj`ansnepano:

(]) Sk lnal]na pda Onkola_pqo ej ] bkni ]llnkra` ^u pda Qalnaoajp]perao ]j` pk beha oq_d Onkola_pqo lqnoq]jp pk Qqha 424(^) qj`an pda @_p
jkp h]pan pd]j pda Bkiieooekj�o _hkoa kb ^qoejaoo kj pda oa_kj` ^qoejaoo `]u bkhhksejc pda ata_qpekj ]j` `aheranu kb pdeo @cnaaiajp ]j` pk i]ga
jk bqnpdan ]iaj`iajp kn ]ju oqllhaiajp pk pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo kn pda Onkola_pqo lnekn pk pda Seia kb Caheranu
sepdkqp pda _kjoajp kb pda Qalnaoajp]perao lnkilphu ]bpan na]okj]^ha jkpe_a pdanakb (sde_d _kjoajp od]hh jkp ^a qjna]okj]^hu sepddah` kn
`ah]ua`); pk ]`reoa pda Qalnaoajp]perao, lnkilphu ]bpan ep na_aerao jkpe_a pdanakb, kb pda peia sdaj ]ju ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp
d]o ^aaj beha` kn ^a_kiao abba_pera kn ]ju ]iaj`iajp kn oqllhaiajp pk pda Onkola_pqo d]o ^aaj beha` ]j` pk bqnjeod pda Qalnaoajp]perao sepd
_kleao pdanakb; pk beha lnkilphu ]hh kpdan i]pane]h namqena` pk ^a beha` ^u pda Bkil]ju sepd pda Bkiieooekj lqnoq]jp pk Qqha 433(`) qj`an pda @_p;
pk beha lnkilphu ]hh nalknpo ]j` ]ju `abejepera lnktu kn ejbkni]pekj op]paiajpo namqena` pk ^a beha` ^u pda Bkil]ju sepd pda Bkiieooekj lqnoq]jp
pk Ra_pekj 13(]), 13(_), 14 kn 15(`) kb pda Dt_d]jca @_p oq^oamqajp pk pda `]pa kb pda Onkola_pqo ]j` bkn ok hkjc ]o pda `aheranu kb ] lnkola_pqo (kn
ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo namqena` ej _kjja_pekj sepd pda kbbanejc kn o]ha kb pda Rd]nao; pk ]`reoa pda
Qalnaoajp]perao, lnkilphu ]bpan ep na_aerao jkpe_a pdanakb, kb pda eooq]j_a ^u pda Bkiieooekj kb ]ju opkl kn`an kn kb ]ju kn`an lnarajpejc kn
oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn kpdan lnkola_pqo ej naola_p kb pda Rd]nao, kb ]ju jkpe_a kb k^fa_pekj kb pda Bkiieooekj pk pda
qoa kb pda Qaceopn]pekj Rp]paiajp kn ]ju lkop-abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p, kb pda oqolajoekj kb pda
mq]hebe_]pekj kb pda Rd]nao bkn kbbanejc kn o]ha ej ]ju fqneo`e_pekj, kb pda ejepe]pekj kn pdna]pajejc kb ]ju lnk_aa`ejc bkn ]ju oq_d lqnlkoa, kn kb ]ju
namqaop ^u pda Bkiieooekj bkn pda ]iaj`ejc kn oqllhaiajpejc kb pda Qaceopn]pekj Rp]paiajp kn pda Onkola_pqo kn bkn ]``epekj]h ejbkni]pekj; ]j`,
ej pda arajp kb pda eooq]j_a kb ]ju opkl kn`an kn kb ]ju kn`an lnarajpejc kn oqolaj`ejc pda qoa kb ]ju Onaheiej]nu Onkola_pqo kn kpdan lnkola_pqo
kn oqolaj`ejc ]ju oq_d mq]hebe_]pekj, pk lnkilphu qoa epo ^aop abbknpo pk k^p]ej pda sepd`n]s]h kb oq_d kn`an; ]j` ej pda arajp kb ]ju oq_d eooq]j_a
kb ] jkpe_a kb k^fa_pekj, lnkilphu pk p]ga oq_d opalo ej_hq`ejc, sepdkqp heiep]pekj, ]iaj`ejc pda Qaceopn]pekj Rp]paiajp kn behejc ] jas naceopn]pekj
op]paiajp, ]p epo ksj atlajoa, ]o i]u ^a ja_aoo]nu pk laniep kbbano ]j` o]hao kb pda Rd]nao ^u pda Tj`ansnepano (nabanaj_ao danaej pk pda
Qaceopn]pekj Rp]paiajp od]hh ej_hq`a ]ju oq_d ]iaj`iajp kn jas naceopn]pekj op]paiajp);

(^) Hb ^u pda pden` ]jjerano]nu (pda �IXaXjT_ ;XTW_\aX�) kb pda ejepe]h abba_pera `]pa kb pda Qaceopn]pekj Rp]paiajp, ]ju kb pda Rd]nao nai]ej
qjokh` ^u pda Tj`ansnepano, pda Bkil]ju sehh beha, eb ep d]o jkp ]hna]`u `kja ok ]j` eo ahece^ha pk `k ok, ] jas ]qpki]pe_ odahb naceopn]pekj
op]paiajp nah]pejc pk pda Rd]nao, ej ] bkni o]peob]_pknu pk pda Qalnaoajp]perao. Hb ]p pda Qajas]h Ca]`heja pda Bkil]ju eo jk hkjcan ahece^ha pk beha
]j ]qpki]pe_ odahb naceopn]pekj op]paiajp, pda Bkil]ju sehh, eb ep d]o jkp ]hna]`u `kja ok, beha ] jas odahb naceopn]pekj op]paiajp nah]pejc pk pda
Rd]nao,
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ej ] bkni o]peob]_pknu pk pda Qalnaoajp]perao ]j` sehh qoa epo ^aop abbknpo pk _]qoa oq_d naceopn]pekj op]paiajp pk ^a `a_h]na` abba_pera sepdej 180
`]uo ]bpan pda Qajas]h Ca]`heja. Sda Bkil]ju sehh p]ga ]hh kpdan ]_pekj ja_aoo]nu kn ]llnklne]pa pk laniep pda lq^he_ kbbanejc ]j` o]ha kb pda
Rd]nao pk _kjpejqa ]o _kjpailh]pa` ej pda atlena` naceopn]pekj op]paiajp nah]pejc pk pda Rd]nao. Qabanaj_ao danaej pk pda Qaceopn]pekj Rp]paiajp
od]hh ej_hq`a oq_d jas ]qpki]pe_ odahb naceopn]pekj op]paiajp kn oq_d jas odahb naceopn]pekj op]paiajp, ]o pda _]oa i]u ^a;

(_) Onkilphu bnki peia pk peia pk p]ga oq_d ]_pekj ]o pda Qalnaoajp]perao i]u na]okj]^hu namqaop pk mq]hebu pda Rd]nao bkn kbbanejc ]j` o]ha
qj`an pda oa_qnepeao h]so kb oq_d T.R. fqneo`e_pekjo ]o pda Qalnaoajp]perao i]u namqaop ]j` pk _kilhu sepd oq_d h]so ok ]o pk laniep pda
_kjpejq]j_a kb o]hao ]j` `a]hejco pdanaej ej oq_d fqneo`e_pekjo bkn ]o hkjc ]o i]u ^a ja_aoo]nu pk _kilhapa pda `eopne^qpekj kb pda Rd]nao; provided

pd]p ej _kjja_pekj pdanasepd pda Bkil]ju od]hh jkp ^a namqena` pk mq]hebu ]o ] bknaecj _knlkn]pekj kn ]o ] `a]han ej oa_qnepeao kn pk beha ] cajan]h
_kjoajp pk oanre_a kb lnk_aoo kn oq^fa_p epoahb pk p]t]pekj bkn `kejc ^qoejaoo ej ]ju fqneo`e_pekj;

(`) Sk qoa na]okj]^ha abbknpo pk bqnjeod pk pda Tj`ansnepano ]o okkj ]o ln]_pe_]^ha ]bpan pda `]pa kb pdeo @cnaaiajp ^qp jk h]pan pd]j 5:30
l.i., Mas Xkng Bepu peia, kj pda oa_kj` Mas Xkng Aqoejaoo C]u eiia`e]pahu oq__aa`ejc pda `]pa kb pdeo @cnaaiajp ]j` bnki peia pk peia, sepd
lnejpa` ]j` aha_pnkje_ _kleao kb pda Onkola_pqo ej oq_d mq]jpepeao ]o pda Tj`ansnepano i]u na]okj]^hu namqaop, ]j`, eb pda `aheranu kb ] lnkola_pqo
(kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo, ^]oa` kj ]`re_a kb _kqjoah, namqena` ]p ]ju peia `qnejc pda lanek` bnki
pda peia kb eooqa kb pda Onkola_pqo qjpeh pda atlen]pekj kb jeja ikjpdo ]bpan pda peia kb eooqa kb pda Onkola_pqo ej _kjja_pekj sepd pda kbbanejc kn
o]ha kb pda Rd]nao ]j` eb ]p oq_d peia ]ju arajp od]hh d]ra k__qnna` ]o ] naoqhp kb sde_d pda Onkola_pqo ]o pdaj ]iaj`a` kn oqllhaiajpa` skqh`
ej_hq`a ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda
_en_qiop]j_ao qj`an sde_d pdau sana i]`a sdaj oq_d Onkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) eo
`aherana`, jkp ieoha]`ejc, kn, eb bkn ]ju kpdan na]okj ep od]hh ^a ja_aoo]nu `qnejc oq_d o]ia lanek` pk ]iaj` kn oqllhaiajp pda Onkola_pqo kn pk
beha qj`an pda Dt_d]jca @_p ]ju `k_qiajp ej_knlkn]pa` ^u nabanaj_a ej pda Onkola_pqo ej kn`an pk _kilhu sepd pda @_p kn pda Dt_d]jca @_p, pk
jkpebu pda Qalnaoajp]perao ]j` qlkj pda namqaop kb pda Qalnaoajp]perao pk beha oq_d `k_qiajp ]j` pk lnal]na ]j` bqnjeod sepdkqp _d]nca pk a]_d
Tj`ansnepan ]j` pk ]ju `a]han ej oa_qnepeao ]o i]ju lnejpa` ]j` aha_pnkje_ _kleao ]o pda Tj`ansnepano i]u bnki peia pk peia na]okj]^hu namqaop kb
]j ]iaj`a` Onkola_pqo kn ] oqllhaiajp pk pda Onkola_pqo sde_d sehh _knna_p oq_d op]paiajp kn kieooekj kn abba_p oq_d _kilhe]j_a; ]j` ej _]oa
]ju Tj`ansnepan eo namqena` pk `aheran ] lnkola_pqo (kn ej heaq pdanakb, pda jkpe_a nabanna` pk ej Qqha 173(]) qj`an pda @_p) ej _kjja_pekj sepd o]hao
kb ]ju kb pda Rd]nao ]p ]ju peia jeja ikjpdo kn ikna ]bpan pda peia kb eooqa kb pda Onkola_pqo, ]p pda atlajoa kb oq_d Tj`ansnepan, pk lnal]na ]j`
`aheran pk oq_d Tj`ansnepan ]o i]ju lnejpa` ]j` aha_pnkje_ _kleao ]o oq_d Tj`ansnepan i]u namqaop kb ]j ]iaj`a` kn oqllhaiajpa` Onkola_pqo
_kilhuejc sepd Ra_pekj 10(])(3) kb pda @_p;
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(a) Sk i]ga cajan]hhu ]r]eh]^ha pk epo oa_qnepudkh`ano ]o okkj ]o ln]_pe_]^ha, ^qp ej ]ju arajp jkp h]pan pd]j oetpaaj ikjpdo ]bpan pda abba_pera
`]pa kb pda Qaceopn]pekj Rp]paiajp (]o `abeja` ej Qqha 158(_) qj`an pda @_p), ]j a]njejco op]paiajp kb pda Bkil]ju ]j` epo oq^oe`e]neao (sde_d
jaa` jkp ^a ]q`epa`) _kilhuejc sepd Ra_pekj 11(]) kb pda @_p ]j` pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an (ej_hq`ejc, ]p pda klpekj
kb pda Bkil]ju, Qqha 158);

(b) Cqnejc pda lanek` ^acejjejc bnki pda `]pa danakb ]j` _kjpejqejc pk ]j` ej_hq`ejc pda `]pa 90 `]uo ]bpan pda `]pa kb pda Onkola_pqo, jkp pk
(e) kbban, lha`ca, oahh, _kjpn]_p pk oahh, oahh ]ju klpekj kn _kjpn]_p pk lqn_d]oa, lqn_d]oa ]ju klpekj kn _kjpn]_p pk oahh, cn]jp ]ju klpekj, necdp kn
s]nn]jp pk lqn_d]oa, kn kpdanseoa pn]joban kn `eolkoa kb, `ena_phu kn ej`ena_phu, kn beha sepd, kn oq^iep pk, pda Bkiieooekj ] naceopn]pekj op]paiajp
qj`an pda @_p nah]pejc pk ]ju od]nao kb Bkiikj Rpk_g kn ]ju oa_qnepeao _kjranpe^ha ejpk kn atan_eo]^ha kn at_d]jca]^ha bkn Bkiikj Rpk_g, kn
lq^he_hu `eo_hkoa pda ejpajpekj pk i]ga ]ju kbban, o]ha, lha`ca, `eolkoepekj, oq^ieooekj kn behejc kn (ee) ajpan ejpk ]ju os]l kn kpdan ]cnaaiajp pd]p
pn]jobano, ej sdkha kn ej l]np, ]ju kb pda a_kjkie_ _kjoamqaj_ao kb ksjanodel kb pda Bkiikj Rpk_g kn ]ju oq_d kpdan oa_qnepeao, sdapdan ]ju
oq_d pn]jo]_pekj `ao_ne^a` ej _h]qoa (e) kn (ee) ]^kra eo pk ^a oappha` ^u `aheranu kb Bkiikj Rpk_g kn oq_d kpdan oa_qnepeao, ej _]od kn kpdanseoa,
sepdkqp pda lnekn sneppaj _kjoajp kb pda Qalnaoajp]perao, kpdan pd]j (1) pda Rd]nao pk ^a okh` danaqj`an, (2) ej _kjja_pekj sepd ]ju ailhkuaa kn
`ena_pkn ^ajabep kn _kilajo]pekj, `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j kn oeieh]n ]cnaaiajp, opk_g klpekj kn kpdan ej_ajpera kn
opk_g lqn_d]oa lh]j kb pda Bkil]ju ]j` epo oq^oe`e]neao ]j` (3) ]ju od]nao kb Bkiikj Rpk_g eooqa` qlkj pda atan_eoa kb klpekjo cn]jpa` qj`an
pda opk_g-^]oa` _kilajo]pekj lh]jo kb pda Bkil]ju ]j` epo oq^oe`e]neao;

(c) Sk qoa pda jap lnk_aa`o na_aera` ^u ep bnki pda o]ha kb pda Rd]nao lqnoq]jp pk pdeo @cnaaiajp ej pda i]jjan ola_ebea` ej pda One_ejc
Onkola_pqo qj`an pda _]lpekj �Toa kb Onk_aa`o�;(d) Sk l]u pda namqena` Bkiieooekj behejc baao nah]pejc pk pda Rd]nao sepdej pda peia namqena` ^u
Qqha 456(^)(1) qj`an pda @_p sepdkqp nac]n` pk pda lnkreok pdanaej ]j` kpdanseoa ej ]__kn`]j_a sepd Qqhao 456(^) ]j` 457(n) qj`an pda @_p; ]j`

(e) Tlkj namqaop kb ]ju Tj`ansnepan, pk bqnjeod, kn _]qoa pk ^a bqnjeoda`, pk oq_d Tj`ansnepan ]j aha_pnkje_ ranoekj kb pda Bkil]ju�o
pn]`ai]ngo, oanre_ai]ngo ]j` _knlkn]pa hkck bkn qoa kj pda sa^oepa, eb ]ju, klan]pa` ^u oq_d Tj`ansnepan bkn pda lqnlkoa kb b]_ehep]pejc pda kj-heja
kbbanejc kb pda Rd]nao (pda �C\VXafX�); provided, however, pd]p pda Ke_ajoa od]hh ^a qoa` okhahu bkn pda lqnlkoa `ao_ne^a` ]^kra, eo cn]jpa` sepdkqp
]ju baa ]j` i]u jkp ^a ]ooecja` kn pn]jobanna`.

7. (]) (e) Sda Bkil]ju nalnaoajpo ]j` ]cnaao pd]p, sepdkqp pda lnekn sneppaj _kjoajp kb pda Qalnaoajp]perao, ep d]o jkp i]`a ]j` sehh jkp
i]ga ]ju kbban nah]pejc pk pda Rd]nao pd]p skqh` _kjopepqpa ] �bnaa snepejc lnkola_pqo� ]o `abeja` ej Qqha 405 qj`an pda @_p; (ee) a]_d Tj`ansnepan
nalnaoajpo ]j` ]cnaao pd]p, sepdkqp pda lnekn sneppaj _kjoajp kb pda Bkil]ju, ep d]o jkp i]`a ]j` sehh jkp i]ga ]ju kbban nah]pejc pk pda Rd]nao
pd]p skqh` _kjopepqpa ] bnaa snepejc lnkola_pqo; ]j` (eee) ]ju oq_d bnaa snepejc lnkola_pqo pda qoa kb sde_d d]o ^aaj _kjoajpa` pk ^u pda Bkil]ju
]j` pda Qalnaoajp]perao eo heopa` kj R_da`qha HH danapk;
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(^) Sda Bkil]ju d]o _kilhea` ]j` sehh _kilhu sepd pda namqenaiajpo kb Qqha 433 qj`an pda @_p ]llhe_]^ha pk ]ju Hooqan Enaa Vnepejc
Onkola_pqo, ej_hq`ejc peiahu behejc sepd pda Bkiieooekj kn napajpekj sdana namqena` ]j` hacaj`ejc; ]j` pda Bkil]ju nalnaoajpo pd]p ep d]o
o]peobea` ]j` ]cnaao pd]p ep sehh o]peobu pda _kj`epekjo qj`an Qqha 433 qj`an pda @_p pk ]rke` ] namqenaiajp pk beha sepd pda Bkiieooekj ]ju
aha_pnkje_ nk]` odks; ]j`

(_) Sda Bkil]ju ]cnaao pd]p eb ]p ]ju peia bkhhksejc eooq]j_a kb ]j Hooqan Enaa Vnepejc Onkola_pqo ]ju arajp k__qnna` kn k__qno ]o ] naoqhp
kb sde_d oq_d Hooqan Enaa Vnepejc Onkola_pqo skqh` _kjbhe_p sepd pda ejbkni]pekj ej pda Qaceopn]pekj Rp]paiajp, pda One_ejc Onkola_pqo kn pda
Onkola_pqo kn, sdaj p]gaj pkcapdan sepd pda One_ejc Onkola_pqo, skqh` ej_hq`a ]j qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ]ju i]pane]h
b]_p ja_aoo]nu ej kn`an pk i]ga pda op]paiajpo pdanaej, ej pda hecdp kb pda _en_qiop]j_ao pdaj lnar]ehejc, jkp ieoha]`ejc, pda Bkil]ju sehh cera
lnkilp jkpe_a pdanakb pk pda Qalnaoajp]perao ]j`, eb namqaopa` ^u pda Qalnaoajp]perao, sehh lnal]na ]j` bqnjeod sepdkqp _d]nca pk a]_d Tj`ansnepan
]j Hooqan Enaa Vnepejc Onkola_pqo kn kpdan `k_qiajp sde_d sehh _knna_p oq_d _kjbhe_p, op]paiajp kn kieooekj; provided, however, pd]p pdeo
nalnaoajp]pekj ]j` s]nn]jpu od]hh jkp ]llhu pk ]ju op]paiajpo kn kieooekjo ej ]j Hooqan Enaa Vnepejc Onkola_pqo i]`a ej nahe]j_a qlkj ]j` ej
_kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj.

8. Sda Bkil]ju _kraj]jpo ]j` ]cnaao sepd pda oaran]h Tj`ansnepano pd]p pda Bkil]ju sehh l]u kn _]qoa pk ^a l]e` pda bkhhksejc: (e) pda
baao, `eo^qnoaiajpo ]j` atlajoao kb pda Bkil]ju�o _kqjoah ]j` ]__kqjp]jpo ej _kjja_pekj sepd pda naceopn]pekj kb pda Rd]nao qj`an pda @_p ]j` ]hh
kpdan atlajoao ej _kjja_pekj sepd pda lnal]n]pekj, lnejpejc, nalnk`q_pekj ]j` behejc kb pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju
Onaheiej]nu Onkola_pqo, ]ju Hooqan Enaa Vnepejc Onkola_pqo ]j` pda Onkola_pqo ]j` ]iaj`iajpo ]j` oqllhaiajpo pdanapk ]j` pda i]ehejc ]j`
`aheranejc kb _kleao pdanakb pk pda Tj`ansnepano ]j` `a]hano; (ee) pda _kop kb lnejpejc kn lnk`q_ejc ]ju ]cnaaiajp ]ikjc Tj`ansnepano, pdeo
@cnaaiajp, ]ju Ahqa Rgu oqnrau, _hkoejc `k_qiajpo (ej_hq`ejc ]ju _kileh]pekjo pdanakb) ]j` ]ju kpdan `k_qiajpo ej _kjja_pekj sepd pda
kbbanejc, lqn_d]oa, o]ha ]j` `aheranu kb pda Rd]nao; (eee) ]hh atlajoao ej _kjja_pekj sepd pda mq]hebe_]pekj kb pda Rd]nao bkn kbbanejc ]j` o]ha qj`an
op]pa oa_qnepeao h]so ]o lnkre`a` ej Ra_pekj 6(_) danakb, ej_hq`ejc pda baao ]j` `eo^qnoaiajpo kb _kqjoah bkn pda Tj`ansnepano ej _kjja_pekj sepd
oq_d mq]hebe_]pekj ]j` ej _kjja_pekj sepd ]ju Ahqa Rgu oqnrau; (er) ]hh baao ]j` atlajoao ej _kjja_pekj sepd ]ju heopejc kb Rd]nao kj pda Mas
Xkng Rpk_g Dt_d]jca; (r) pda _kop kb lnal]nejc ]ju opk_g _anpebe_]pao; (re) pda _kopo ]j` _d]ncao kb ]ju pn]joban ]cajp kn naceopn]n; ]j` (ree) ]hh
kpdan _kopo ]j` atlajoao ej_e`ajp pk pda lanbkni]j_a kb epo k^hec]pekjo danaqj`an sde_d ]na jkp kpdanseoa ola_ebe_]hhu lnkre`a` bkn ej pdeo Ra_pekj;
provided, however, pd]p naei^qnoaiajpo pk pda Tj`ansnepano, eb ]ju, od]hh ^a heiepa` pk atlajoao ]_pq]hhu ej_qnna`; ]j` provided further pd]p ej pda
_]oa kb _h]qoa (eee), pda Bkil]ju od]hh jkp ^a namqaopa` pk _kran atlajoao kb _kqjoah bkn pda Tj`ansnepano ej at_aoo kb $5,000 ej pda ]ccnac]pa.
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9. Sda k^hec]pekjo kb pda Tj`ansnepano pk lqn_d]oa pda Rd]nao ]p pda Seia kb Caheranu od]hh ^a oq^fa_p, ej pdaen `eo_napekj, pk pda _kj`epekj
pd]p ]hh nalnaoajp]pekjo ]j` s]nn]jpeao ]j` kpdan op]paiajpo kb pda Bkil]ju danaej ]na, ]p ]j` ]o kb pda Seia kb Caheranu, pnqa ]j` _knna_p, pda
_kj`epekj pd]p pda Bkil]ju od]hh d]ra lanbknia` ]hh kb epo k^hec]pekjo danaqj`an pdanapkbkna pk ^a lanbknia`, ]j` pda bkhhksejc ]``epekj]h
_kj`epekjo:

(]) Sda Onkola_pqo od]hh d]ra ^aaj beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda @_p sepdej pda ]llhe_]^ha peia lanek`
lnao_ne^a` bkn oq_d behejc ^u pda nqhao ]j` nacqh]pekjo qj`an pda @_p ]j` ej ]__kn`]j_a sepd Ra_pekj 6(]) danakb; ]ju kpdan i]pane]h namqena` pk ^a
beha` ^u pda Bkil]ju lqnoq]jp pk Qqha 433(`) qj`an pda @_p od]hh d]ra ^aaj beha` sepd pda Bkiieooekj sepdej pda ]llhe_]^ha peia lanek`
lnao_ne^a` bkn oq_d behejco ^u Qqha 433; jk opkl kn`an oqolaj`ejc pda abba_perajaoo kb pda Qaceopn]pekj Rp]paiajp kn ]ju l]np pdanakb od]hh d]ra
^aaj eooqa` ]j` jk lnk_aa`ejc bkn pd]p lqnlkoa od]hh d]ra ^aaj ejepe]pa` kn pdna]paja` ^u pda Bkiieooekj ]j` jk jkpe_a kb k^fa_pekj kb pda
Bkiieooekj pk pda qoa kb pda Qaceopn]pekj Rp]paiajp kn ]ju lkop-abba_pera ]iaj`iajp pdanapk lqnoq]jp pk Qqha 401(c)(2) qj`an pda @_p od]hh d]ra
^aaj na_aera`; jk opkl kn`an oqolaj`ejc kn lnarajpejc pda qoa kb pda Onkola_pqo kn ]ju Hooqan Enaa Vnepejc Onkola_pqo od]hh d]ra ^aaj ejepe]pa` kn
pdna]paja` ^u pda Bkiieooekj; ]j` ]hh namqaopo bkn ]``epekj]h ejbkni]pekj kj pda l]np kb pda Bkiieooekj od]hh d]ra ^aaj _kilhea` sepd pk pda
na]okj]^ha o]peob]_pekj kb pda Qalnaoajp]perao;

(^) Rqhher]j & Bnkisahh KKO, _kqjoah bkn pda Tj`ansnepano, od]hh d]ra bqnjeoda` pk pda Tj`ansnepano oq_d sneppaj klejekjo, `]pa` pda Seia
kb Caheranu, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Qalnaoajp]perao, ]j` oq_d _kqjoah od]hh d]ra na_aera` oq_d l]lano ]j` ejbkni]pekj ]o pdau
i]u na]okj]^hu namqaop pk aj]^ha pdai pk l]oo qlkj oq_d i]ppano;

(_) Lknc]j, Kaseo & Ak_geqo KKO, _kqjoah bkn pda Bkil]ju, od]hh d]ra bqnjeoda` pk pda Tj`ansnepano pdaen sneppaj klejekj ]j` 10^-5
op]paiajp, a]_d `]pa` pda Seia kb Caheranu, ej pda bkni ]pp]_da` ]o @jjatao HH@ ]j` HHA danapk;

(`) Iabbnau L. S]uhkn, Ue_a Onaoe`ajp, Bdeab RDB Bkqjoah ]j` Ra_nap]nu kb pda Bkil]ju, od]hh d]ra bqnjeoda` pk pda Tj`ansnepano deo sneppaj
klejekj, `]pa` pda Seia kb Caheranu, ej pda bkni ]pp]_da` ]o @jjat HHH danapk;

(a) (e) Nj pda `]pa kb pdeo @cnaaiajp, (ee) kj pda abba_pera `]pa kb ]ju lkop-abba_pera ]iaj`iajp pk pda Qaceopn]pekj Rp]paiajp beha`
oq^oamqajp pk pda `]pa kb pdeo @cnaaiajp ]j` (eee) ]p pda Seia kb Caheranu, One_as]pandkqoaBkklano KKO od]hh d]ra bqnjeoda` pk pda Tj`ansnepano ]
happan kn happano, `]pa` pda naola_pera `]pao kb `aheranu pdanakb, ej bkni ]j` oq^op]j_a o]peob]_pknu pk pda Qalnaoajp]perao, pk pda abba_p oap bknpd ej
@jjat H danapk;
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(b) (e) Rej_a pda `]pa kb pda h]paop ]q`epa` bej]j_e]h op]paiajpo ej_hq`a` kn ej_knlkn]pa` ^u nabanaj_a ej pda One_ejc Onkola_pqo, jkja kb pda
Bkil]ju kn ]ju kb epo oq^oe`e]neao d]o oqop]eja` ]ju hkoo kn ejpanbanaj_a sepd epo ^qoejaoo bnki bena, atlhkoekj, bhkk` kn kpdan _]h]iepu, sdapdan kn
jkp _krana` ^u ejoqn]j_a, kn bnki ]ju h]^kn `eolqpa kn _kqnp kn ckranjiajp]h ]_pekj, kn`an kn `a_naa ]j` (ee) oej_a pda `]pa ]o kb sde_d
ejbkni]pekj eo ceraj ej pda One_ejc Onkola_pqo pdana d]o jkp ^aaj (@) ]ju i]pane]h `a_na]oa ej pda jqi^an kb od]nao kb kqpop]j`ejc _]lep]h opk_g kb
pda Bkil]ju kn ej_na]oa ej _kjokhe`]pa` hkjc-pani `a^p kb pda Bkil]ju ]j` epo _kjokhe`]pa` oq^oe`e]neao, kn (A) ]ju _d]jca, kn ]ju `arahkliajp
ejrkhrejc ] lnkola_pera _d]jca, ej kn ]bba_pejc pda cajan]h ]bb]eno, i]j]caiajp, bej]j_e]h _kj`epekj, opk_gdkh`ano� amqepu kn naoqhpo kb klan]pekjo
kb pda Bkil]ju ]j` epo oq^oe`e]neao, kpdanseoa, ej ]ju oq_d _]oa `ao_ne^a` ej _h]qoa (e) kn (ee), pd]j ]o oap bknpd kn _kjpailh]pa` ej pda One_ejc
Onkola_pqo, pda abba_p kb sde_d, ej ]ju oq_d _]oa `ao_ne^a` ej _h]qoa (e) kn (ee), eo ej pda fq`ciajp kb pda Qalnaoajp]perao ok i]pane]h ]j` ]`ranoa ]o
pk i]ga ep eiln]_pe_]^ha kn ej]`reo]^ha pk lnk_aa` sepd pda lq^he_ kbbanejc kn pda `aheranu kb pda Rd]nao kj pda panio ]j` ej pda i]jjan
_kjpailh]pa` ej pda Onkola_pqo;

(c) Nj kn ]bpan pda @llhe_]^ha Seia, (e) jk `ksjcn]`ejc od]hh d]ra k__qnna` ej pda n]pejc ]__kn`a` @iane_]j V]pan B]lep]h Bknl.�o
(�8N::sf�) `a^p oa_qnepeao ^u R&O Fhk^]h Q]pejco, ] `ereoekj kb R&O Fhk^]h Q]pejco, kn Lkk`u�o Hjraopkno Ranre_a, Hj_., a]_d ] �j]pekj]hhu
na_kcjeva` op]peope_]h n]pejc knc]jev]pekj�, ]o pd]p pani eo `abeja` ^u Ra_pekj 3(])(62) kb pda Dt_d]jca @_p, ]j` (ee) jaepdan oq_d knc]jev]pekj od]hh
d]ra lq^he_hu ]jjkqj_a` (kpdan pd]j ]ju ]jjkqj_aiajp i]`a lnekn pk pda @llhe_]^ha Seia) pd]p ep d]o qj`an oqnraehh]j_a kn nareas, sepd lkooe^ha
jac]pera eilhe_]pekjo, epo n]pejc kb ]ju kb @VBB�o `a^p oa_qnepeao;

(d) Nj kn ]bpan pda @llhe_]^ha Seia pdana od]hh jkp d]ra k__qnna` ]ju kb pda bkhhksejc: (e) ] oqolajoekj kn i]pane]h heiep]pekj ej pn]`ejc ej
oa_qnepeao cajan]hhu kj pda Mas Xkng Rpk_g Dt_d]jca; (ee) ] oqolajoekj kn i]pane]h heiep]pekj ej pn]`ejc ej pda Bkil]ju�o oa_qnepeao kj pda Mas
Xkng Rpk_g Dt_d]jca; (eee) ] cajan]h ikn]pkneqi kj _kiian_e]h ^]jgejc ]_perepeao `a_h]na` ^u Ea`an]h kn Mas Xkng Rp]pa ]qpdknepeao kn ] i]pane]h
`eonqlpekj ej _kiian_e]h ^]jgejc kn oa_qnepeao oapphaiajp kn _ha]n]j_a oanre_ao ej pda Tjepa` Rp]pao; (er) pda kqp^na]g kn ao_]h]pekj kb dkopehepeao
ejrkhrejc pda Tjepa` Rp]pao kn pda `a_h]n]pekj ^u pda Tjepa` Rp]pao kb ] j]pekj]h aiancaj_u kn s]n; kn (r) pda k__qnnaj_a kb ]ju kpdan _]h]iepu kn
_neoeo kn ]ju _d]jca ej bej]j_e]h, lkhepe_]h kn a_kjkie_ _kj`epekjo ej pda Tjepa` Rp]pao kn ahoasdana, eb pda abba_p kb ]ju oq_d arajp ola_ebea` ej
_h]qoa (er) kn (r) ej pda fq`ciajp kb pda Qalnaoajp]perao i]gao ep eiln]_pe_]^ha kn ej]`reo]^ha pk lnk_aa` sepd pda lq^he_ kbbanejc kn pda `aheranu
kb pda Rd]nao kj pda panio ]j` ej pda i]jjan _kjpailh]pa` ej pda Onkola_pqo;

(e) Sda Rd]nao pk ^a eooqa` ]j` okh` ^u pda Bkil]ju danaqj`an ]p pda Seia kb Caheranu od]hh d]ra ^aaj ]llnkra` bkn heopejc kj pda Mas
Xkng Rpk_g Dt_d]jca, oq^fa_p pk kbbe_e]h jkpe_a kb eooq]j_a;
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(f) Sda �hk_g-ql� ]cnaaiajpo, a]_d oq^op]jpe]hhu ej pda bkni kb @jjat HU danapk, ^apsaaj pda Qalnaoajp]perao ]j` a]_d kb pda ata_qpera
kbbe_ano ]j` `ena_pkno kb pda Bkil]ju ola_ebea` kj R_da`qha H pk @jjat HU nah]pejc pk o]hao ]j` _anp]ej kpdan `eolkoepekjo kb od]nao kb Bkiikj
Rpk_g kn _anp]ej kpdan oa_qnepeao, `aherana` pk pda Qalnaoajp]perao kj kn ^abkna pda `]pa danakb, od]hh ^a ej bqhh bkn_a ]j` abba_p ]p pda Seia kb
Caheranu; ]j`

(g) Sda Bkil]ju od]hh d]ra bqnjeoda` kn _]qoa` pk ^a bqnjeoda` pk pda Tj`ansnepano ]p pda Seia kb Caheranu _anpebe_]pao kb kbbe_ano kb pda
Bkil]ju na]okj]^hu o]peob]_pknu pk pda Qalnaoajp]perao ]o pk pda ]__qn]_u kb pda nalnaoajp]pekjo ]j` s]nn]jpeao kb pda Bkil]ju danaej ]p ]j` ]o
kb pda Seia kb Caheranu, ]o pk pda lanbkni]j_a ^u pda Bkil]ju kb ]hh kb epo k^hec]pekjo danaqj`an pk ^a lanbknia` ]p kn lnekn pk pda Seia kb
Caheranu, ]o pk pda i]ppano oap bknpd ej oq^oa_pekjo (]), (b) ]j` (c) kb pdeo Ra_pekj ]j` ]o pk oq_d kpdan i]ppano ]o pda Qalnaoajp]perao i]u
na]okj]^hu namqaop.

10. (]) Sda Bkil]ju sehh ej`aijebu ]j` dkh` d]nihaoo a]_d Tj`ansnepan ]c]ejop ]ju hkooao, _h]eio, `]i]cao kn he]^ehepeao, fkejp kn oaran]h,
pk sde_d oq_d Tj`ansnepan i]u ^a_kia oq^fa_p, qj`an pda @_p kn kpdanseoa, ejokb]n ]o oq_d hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej
naola_p pdanakb) ]neoa kqp kb kn ]na ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kb ] i]pane]h b]_p _kjp]eja` ej pda Qaceopn]pekj
Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju
]iaj`iajp kn oqllhaiajp pdanapk, ]ju Hooqan Enaa Vnepejc Onkola_pqo kn ]ju �eooqan ejbkni]pekj� beha` kn namqena` pk ^a beha` lqnoq]jp pk Qqha
433(`) qj`an pda @_p, kn ]neoa kqp kb kn ]na ^]oa` qlkj pda kieooekj kn ]hhaca` kieooekj pk op]pa pdanaej ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej
kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc, ]j` sehh naei^qnoa a]_d Tj`ansnepan bkn ]ju hac]h kn kpdan atlajoao na]okj]^hu
ej_qnna` ^u oq_d Tj`ansnepan ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei ]o oq_d atlajoao ]na ej_qnna`; provided,

however, pd]p pda Bkil]ju od]hh jkp ^a he]^ha ej ]ju oq_d _]oa pk pda atpajp pd]p ]ju oq_d hkoo, _h]ei, `]i]ca kn he]^ehepu ]neoao kqp kb kn eo ^]oa`
qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj i]`a ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo,
]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk,
kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, ej nahe]j_a qlkj ]j` ej _kjbkniepu sepd pda Tj`ansnepan Hjbkni]pekj.

(^) D]_d Tj`ansnepan sehh, oaran]hhu ]j` jkp fkejphu, ej`aijebu ]j` dkh` d]nihaoo pda Bkil]ju ]c]ejop ]ju hkooao, _h]eio, `]i]cao kn
he]^ehepeao, fkejp kn oaran]h, pk sde_d pda Bkil]ju i]u ^a_kia oq^fa_p, qj`an pda @_p kn kpdanseoa, ejokb]n ]o oq_d hkooao, _h]eio, `]i]cao kn
he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ]neoa kqp kb kn ]na ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kb ] i]pane]h b]_p _kjp]eja`
ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna O]_g]ca kn pda
Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, kn ]neoa kqp kb kn ]na ^]oa` qlkj pda kieooekj kn
]hhaca` kieooekj pk op]pa pdanaej ] i]pane]h b]_p namqena` pk ^a op]pa` pdanaej kn ja_aoo]nu pk i]ga pda op]paiajpo pdanaej jkp ieoha]`ejc, ej a]_d
_]oa pk pda atpajp, ^qp kjhu pk pda atpajp,
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pd]p ]ju oq_d hkoo, _h]ei, `]i]ca kn he]^ehepu ]neoao kqp kb kn eo ^]oa` qlkj ]j qjpnqa op]paiajp kn ]hhaca` qjpnqa op]paiajp kn kieooekj kn ]hhaca`
kieooekj i]`a ej pda Qaceopn]pekj Rp]paiajp, pda A]oe_ Onkola_pqo, ]ju Onaheiej]nu Onkola_pqo, pda One_ejc Onkola_pqo, pda One_ejc Ceo_hkoqna
O]_g]ca kn pda Onkola_pqo, kn ]ju ]iaj`iajp kn oqllhaiajp pdanapk, kn ]ju Hooqan Enaa Vnepejc Onkola_pqo, ej nahe]j_a qlkj ]j` ej _kjbkniepu
sepd pda Tj`ansnepan Hjbkni]pekj; ]j` sehh naei^qnoa pda Bkil]ju bkn ]ju hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u pda Bkil]ju ej
_kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei ]o oq_d atlajoao ]na ej_qnna`.

(_) Onkilphu ]bpan na_aelp ^u ]j ej`aijebea` l]npu qj`an oq^oa_pekj (]) kn (^) ]^kra kb jkpe_a kb pda _kiiaj_aiajp kb ]ju ]_pekj, oq_d
ej`aijebea` l]npu od]hh, eb ] _h]ei ej naola_p pdanakb eo pk ^a i]`a ]c]ejop pda ej`aijebuejc l]npu qj`an oq_d oq^oa_pekj, jkpebu pda ej`aijebuejc
l]npu ej snepejc kb pda _kiiaj_aiajp pdanakb; ^qp pda kieooekj ok pk jkpebu pda ej`aijebuejc l]npu od]hh jkp naheara ep bnki ]ju he]^ehepu sde_d ep
i]u d]ra pk ]ju ej`aijebea` l]npu kpdanseoa pd]j qj`an oq_d oq^oa_pekj. Hj _]oa ]ju oq_d ]_pekj od]hh ^a ^nkqcdp ]c]ejop ]ju ej`aijebea` l]npu
]j` ep od]hh jkpebu pda ej`aijebuejc l]npu kb pda _kiiaj_aiajp pdanakb, pda ej`aijebuejc l]npu od]hh ^a ajpepha` pk l]npe_el]pa pdanaej ]j`, pk pda
atpajp pd]p ep od]hh seod, fkejphu sepd ]ju kpdan ej`aijebuejc l]npu oeieh]nhu jkpebea`, pk ]ooqia pda `abajoa pdanakb, sepd _kqjoah na]okj]^hu
o]peob]_pknu pk oq_d ej`aijebea` l]npu (sdk od]hh jkp, at_alp sepd pda _kjoajp kb pda ej`aijebea` l]npu, ^a _kqjoah pk pda ej`aijebuejc l]npu), ]j`,
]bpan jkpe_a bnki pda ej`aijebuejc l]npu pk oq_d ej`aijebea` l]npu kb epo aha_pekj ok pk ]ooqia pda `abajoa pdanakb, pda ej`aijebuejc l]npu od]hh
jkp ^a he]^ha pk oq_d ej`aijebea` l]npu qj`an oq_d oq^oa_pekj bkn ]ju hac]h atlajoao kb kpdan _kqjoah kn ]ju kpdan atlajoao, ej a]_d _]oa
oq^oamqajphu ej_qnna` ^u oq_d ej`aijebea` l]npu, ej _kjja_pekj sepd pda `abajoa pdanakb kpdan pd]j na]okj]^ha _kopo kb ejraopec]pekj.
Mkpsepdop]j`ejc pda ej`aijebuejc l]npu�o aha_pekj pk ]llkejp _kqjoah pk nalnaoajp pda ej`aijebea` l]npu ej ]j ]_pekj, pda ej`aijebea` l]npu od]hh
d]ra pda necdp pk ailhku kja oal]n]pa _kqjoah, ]j` pda ej`aijebuejc l]npu od]hh ^a]n pda na]okj]^ha baao, _kopo ]j` atlajoao kb oq_d oal]n]pa beni
(ej ]``epekj pk kja hk_]h _kqjoah ej a]_d fqneo`e_pekj) eb (e) pda qoa kb _kqjoah _dkoaj ^u pda ej`aijebuejc l]npu pk nalnaoajp pda ej`aijebea` l]npu
skqh` lnaoajp oq_d _kqjoah sepd ] _kjbhe_p kb ejpanaop, (ee) ej ]j ]_pekj sdana ^kpd pda ej`aijebuejc ]j` pda ej`aijebea` l]npu ]na ]_pq]h kn
lkpajpe]h `abaj`]jpo, pda ej`aijebea` l]npu od]hh d]ra na]okj]^hu _kj_hq`a` pd]p pdana ]na ]_pq]h kn lkpajpe]h _kjbhe_pejc ejpanaopo ^apsaaj pda
ej`aijebuejc l]npu ]j` pda ej`aijebea` l]npu, ej_hq`ejc oepq]pekjo ej sde_d pdana i]u ^a kja kn ikna hac]h `abajoao ]r]eh]^ha pk ep ]j`/kn kpdan
ej`aijebea` l]npeao sde_d ]na `ebbanajp bnki kn ]``epekj]h pk pdkoa ]r]eh]^ha pk pda ej`aijebuejc l]npu, (eee) pda ej`aijebuejc l]npu od]hh jkp d]ra
ailhkua` _kqjoah na]okj]^hu o]peob]_pknu pk pda ej`aijebea` l]npu pk nalnaoajp pda ej`aijebea` l]npu sepdej ] na]okj]^ha peia ]bpan jkpe_a kb pda
ejopepqpekj kb oq_d ]_pekj kn (er) pda ej`aijebuejc l]npu od]hh ]qpdkneva pda ej`aijebea` l]npu pk ailhku oal]n]pa _kqjoah ]p pda atlajoa kb pda
ej`aijebuejc l]npu. Mk ej`aijebuejc l]npu od]hh, sepdkqp pda sneppaj _kjoajp kb pda ej`aijebea` l]npu, abba_p pda oapphaiajp kn _kilnkieoa kb, kn
_kjoajp pk pda ajpnu kb ]ju fq`ciajp sepd naola_p pk, ]ju laj`ejc kn pdna]paja` ]_pekj kn _h]ei ej naola_p kb sde_d ej`aijebe_]pekj kn _kjpne^qpekj
i]u ^a okqcdp danaqj`an (sdapdan kn jkp pda ej`aijebea` l]npu eo ]j ]_pq]h kn lkpajpe]h l]npu pk oq_d ]_pekj kn _h]ei) qjhaoo oq_d oapphaiajp,
_kilnkieoa
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kn fq`ciajp (e) ej_hq`ao ]j qj_kj`epekj]h naha]oa kb pda ej`aijebea` l]npu bnki ]hh he]^ehepu ]neoejc kqp kb oq_d ]_pekj kn _h]ei ]j` (ee) `kao jkp
ej_hq`a ] op]paiajp ]o pk kn ]j ]`ieooekj kb b]qhp, _qhl]^ehepu kn ] b]ehqna pk ]_p, ^u kn kj ^ad]hb kb ]ju ej`aijebea` l]npu. Mk ej`aijebea` l]npu
od]hh, sepdkqp pda sneppaj _kjoajp kb pda ej`aijebuejc l]npu (oq_d _kjoajp jkp pk ^a qjna]okj]^hu sepddah`), abba_p pda oapphaiajp kn _kilnkieoa
kb, kn _kjoajp pk pda ajpnu kb ]ju fq`ciajp sepd naola_p pk, ]ju laj`ejc kn pdna]paja` ]_pekj kn _h]ei ej naola_p kb sde_d ej`aijebe_]pekj kn
_kjpne^qpekj i]u ^a okqcdp danaqj`an.

(`) Hb pda ej`aijebe_]pekj lnkre`a` bkn ej pdeo Ra_pekj 10 eo qj]r]eh]^ha pk kn ejoqbbe_eajp pk dkh` d]nihaoo ]j ej`aijebea` l]npu qj`an
oq^oa_pekj (]) kn (^) ]^kra ej naola_p kb ]ju hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) nabanna` pk pdanaej, pdaj a]_d
ej`aijebuejc l]npu od]hh _kjpne^qpa pk pda ]ikqjp l]e` kn l]u]^ha ^u oq_d ej`aijebea` l]npu ]o ] naoqhp kb oq_d hkooao, _h]eio, `]i]cao kn
he]^ehepeao (kn ]_pekjo ej naola_p pdanakb) ej oq_d lnklknpekj ]o eo ]llnklne]pa pk nabha_p pda nah]pera ^ajabepo na_aera` ^u pda Bkil]ju kj pda kja
d]j` ]j` pda Tj`ansnepano kj pda kpdan bnki pda kbbanejc kb pda Rd]nao. Hb, dksaran, pda ]hhk_]pekj lnkre`a` ^u pda eiia`e]pahu lna_a`ejc
oajpaj_a eo jkp lanieppa` ^u ]llhe_]^ha h]s kn eb pda ej`aijebea` l]npu b]eha` pk cera pda jkpe_a namqena` qj`an oq^oa_pekj (_) ]^kra, pdaj a]_d
ej`aijebuejc l]npu od]hh _kjpne^qpa pk oq_d ]ikqjp l]e` kn l]u]^ha ^u oq_d ej`aijebea` l]npu ej oq_d lnklknpekj ]o eo ]llnklne]pa pk nabha_p jkp
kjhu oq_d nah]pera ^ajabepo ^qp ]hok pda nah]pera b]qhp kb pda Bkil]ju kj pda kja d]j` ]j` pda Tj`ansnepano kj pda kpdan ej _kjja_pekj sepd pda
op]paiajpo kn kieooekjo sde_d naoqhpa` ej oq_d hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p pdanakb), ]o sahh ]o ]ju kpdan nahar]jp
amqep]^ha _kjoe`an]pekjo. Sda nah]pera ^ajabepo na_aera` ^u pda Bkil]ju kj pda kja d]j` ]j` pda Tj`ansnepano kj pda kpdan od]hh ^a `aaia` pk ^a
ej pda o]ia lnklknpekj ]o pda pkp]h jap lnk_aa`o bnki pda kbbanejc (^abkna `a`q_pejc atlajoao) na_aera` ^u pda Bkil]ju ^a]n pk pda pkp]h
qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo na_aera` ^u pda Tj`ansnepano, ej a]_d _]oa ]o oap bknpd kj pda _kran l]ca kb pda Onkola_pqo. Sda nah]pera
b]qhp od]hh ^a `apanieja` ^u nabanaj_a pk, ]ikjc kpdan pdejco, sdapdan pda qjpnqa kn ]hhaca` qjpnqa op]paiajp kb ] i]pane]h b]_p kn pda kieooekj kn
]hhaca` kieooekj pk op]pa ] i]pane]h b]_p nah]pao pk ejbkni]pekj oqllhea` ^u pda Bkil]ju kj pda kja d]j` kn pda Tj`ansnepan Hjbkni]pekj kj pda
kpdan ]j` pda l]npeao� nah]pera ejpajp, gjksha`ca, ]__aoo pk ejbkni]pekj ]j` kllknpqjepu pk _knna_p kn lnarajp oq_d op]paiajp kn kieooekj. Sda
Bkil]ju ]j` pda Tj`ansnepano ]cnaa pd]p ep skqh` jkp ^a fqop ]j` amqep]^ha eb _kjpne^qpekjo lqnoq]jp pk pdeo oq^oa_pekj (`) sana `apanieja` ^u
lnk n]p] ]hhk_]pekj kn ^u ]ju kpdan iapdk` kb ]hhk_]pekj sde_d `kao jkp p]ga ]__kqjp kb pda amqep]^ha _kjoe`an]pekjo nabanna` pk ]^kra ej pdeo
oq^oa_pekj (`). Sda ]ikqjp l]e` kn l]u]^ha ^u ]j ej`aijebea` l]npu ]o ] naoqhp kb pda hkooao, _h]eio, `]i]cao kn he]^ehepeao (kn ]_pekjo ej naola_p
pdanakb) nabanna` pk ]^kra ej pdeo oq^oa_pekj (`) od]hh ^a `aaia` pk ej_hq`a ]ju hac]h kn kpdan atlajoao na]okj]^hu ej_qnna` ^u oq_d ej`aijebea`
l]npu ej _kjja_pekj sepd ejraopec]pejc kn `abaj`ejc ]ju oq_d ]_pekj kn _h]ei. Mkpsepdop]j`ejc pda lnkreoekjo kb pdeo oq^oa_pekj (`), jk
Tj`ansnepan od]hh ^a namqena` pk _kjpne^qpa ]ju ]ikqjp ej at_aoo kb pda ]ikqjp ^u sde_d pda pkp]h lne_a ]p sde_d pda Rd]nao qj`ansneppaj ^u ep ]j`
`eopne^qpa` pk pda lq^he_ sana kbbana` pk pda lq^he_ at_aa`o pda ]ikqjp kb ]ju `]i]cao sde_d oq_d Tj`ansnepan d]o kpdanseoa ^aaj namqena` pk
l]u ^u na]okj kb oq_d qjpnqa kn ]hhaca`
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qjpnqa op]paiajp kn kieooekj kn ]hhaca` kieooekj. Mk lanokj cqehpu kb bn]q`qhajp ieonalnaoajp]pekj (sepdej pda ia]jejc kb Ra_pekj 11(b) kb pda
@_p) od]hh ^a ajpepha` pk _kjpne^qpekj bnki ]ju lanokj sdk s]o jkp cqehpu kb oq_d bn]q`qhajp ieonalnaoajp]pekj. Sda Tj`ansnepano� k^hec]pekjo ej
pdeo oq^oa_pekj (`) pk _kjpne^qpa ]na oaran]h ej lnklknpekj pk pdaen naola_pera qj`ansnepejc k^hec]pekjo ]j` jkp fkejp.

(a) Sda k^hec]pekjo kb pda Bkil]ju qj`an pdeo Ra_pekj 10 od]hh ^a ej ]``epekj pk ]ju he]^ehepu sde_d pda Bkil]ju i]u kpdanseoa d]ra ]j`
od]hh atpaj`, qlkj pda o]ia panio ]j` _kj`epekjo, pk pda `ena_pkno, kbbe_ano, ailhkuaao ]j` ]cajpo kb a]_d Tj`ansnepan ]j` pk a]_d lanokj, eb ]ju,
sdk _kjpnkho ]ju Tj`ansnepan sepdej pda ia]jejc kb pda @_p ]j` a]_d ^nkgan-`a]han ]bbehe]pa kb ]ju Tj`ansnepan; ]j` pda k^hec]pekjo kb pda
Tj`ansnepano qj`an pdeo Ra_pekj 10 od]hh ^a ej ]``epekj pk ]ju he]^ehepu sde_d pda naola_pera Tj`ansnepano i]u kpdanseoa d]ra ]j` od]hh atpaj`,
qlkj pda o]ia panio ]j` _kj`epekjo, pk a]_d kbbe_an, `ena_pkn ]j` ailhkuaa kb pda Bkil]ju ]j` pk a]_d lanokj, eb ]ju, sdk _kjpnkho pda Bkil]ju
sepdej pda ia]jejc kb pda @_p.

11. (]) Hb ]ju Tj`ansnepan od]hh `ab]qhp ej epo k^hec]pekj pk lqn_d]oa pda Rd]nao sde_d ep d]o ]cnaa` pk lqn_d]oa danaqj`an, pda
Qalnaoajp]perao i]u ej pdaen `eo_napekj ]nn]jca bkn ]ju kb pda Qalnaoajp]perao kn ]jkpdan l]npu kn kpdan l]npeao pk lqn_d]oa oq_d Rd]nao kj pda
panio _kjp]eja` danaej. Hb sepdej pdenpu-oet dkqno ]bpan oq_d `ab]qhp ^u ]ju Tj`ansnepan, pda Qalnaoajp]perao `k jkp ]nn]jca bkn pda lqn_d]oa kb
oq_d Rd]nao, pdaj pda Bkil]ju od]hh ^a ajpepha` pk ] bqnpdan lanek` kb pdenpu-oet dkqno sepdej sde_d pk lnk_qna ]jkpdan l]npu kn kpdan l]npeao
o]peob]_pknu pk pda Qalnaoajp]perao pk lqn_d]oa oq_d Rd]nao kj oq_d panio. Hj pda arajp pd]p, sepdej pda naola_pera lnao_ne^a` lanek`o, pda
Qalnaoajp]perao jkpebu pda Bkil]ju pd]p pdau d]ra ok ]nn]jca` bkn pda lqn_d]oa kb oq_d Rd]nao, kn pda Bkil]ju jkpebeao pda Qalnaoajp]perao pd]p
ep d]o ok ]nn]jca` bkn pda lqn_d]oa kb oq_d Rd]nao, pda Qalnaoajp]perao kn pda Bkil]ju od]hh d]ra pda necdp pk lkoplkja pda Seia kb Caheranu bkn ]
lanek` kb jkp ikna pd]j oaraj `]uo, ej kn`an pk abba_p sd]paran _d]jcao i]u pdana^u ^a i]`a ja_aoo]nu ej pda Qaceopn]pekj Rp]paiajp kn pda
Onkola_pqo, kn ej ]ju kpdan `k_qiajpo kn ]nn]jcaiajpo, ]j` pda Bkil]ju ]cnaao pk lnal]na lnkilphu ]ju ]iaj`iajpo pk pda Qaceopn]pekj
Rp]paiajp kn pda Onkola_pqo sde_d ej pda klejekj kb pda Qalnaoajp]perao i]u pdana^u ^a i]`a ja_aoo]nu. Sda pani �Tj`ansnepan� ]o qoa` ej pdeo
@cnaaiajp od]hh ej_hq`a ]ju lanokj oq^opepqpa` qj`an pdeo Ra_pekj sepd hega abba_p ]o eb oq_d lanokj d]` knecej]hhu ^aaj ] l]npu pk pdeo @cnaaiajp
sepd naola_p pk oq_d Rd]nao.

(^) Hb, ]bpan cerejc abba_p pk ]ju ]nn]jcaiajpo bkn pda lqn_d]oa kb pda Rd]nao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano ^u pda
Qalnaoajp]perao ]j` pda Bkil]ju ]o lnkre`a` ej oq^oa_pekj (]) ]^kra, pda ]ccnac]pa jqi^an kb oq_d Rd]nao sde_d nai]ejo qjlqn_d]oa` `kao jkp
at_aa` kja-aharajpd kb pda ]ccnac]pa jqi^an kb ]hh pda Rd]nao, pdaj pda Bkil]ju od]hh d]ra pda necdp pk namqena a]_d jkj-`ab]qhpejc Tj`ansnepan
pk lqn_d]oa pda jqi^an kb Rd]nao sde_d oq_d Tj`ansnepan ]cnaa` pk lqn_d]oa danaqj`an ]p oq_d Seia kb Caheranu ]j`, ej ]``epekj, pk namqena
a]_d jkj-`ab]qhpejc Tj`ansnepan pk lqn_d]oa epo lnk n]p] od]na (^]oa` kj pda jqi^an kb Rd]nao sde_d oq_d Tj`ansnepan ]cnaa` pk lqn_d]oa
danaqj`an) kb pda Rd]nao kb oq_d `ab]qhpejc Tj`ansnepan kn Tj`ansnepano bkn sde_d oq_d ]nn]jcaiajpo d]ra jkp ^aaj i]`a; ^qp jkpdejc danaej
od]hh naheara ] `ab]qhpejc Tj`ansnepan bnki he]^ehepu bkn epo `ab]qhp.
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(_) Hb, ]bpan cerejc abba_p pk ]ju ]nn]jcaiajpo bkn pda lqn_d]oa kb pda Rd]nao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano ^u pda
Qalnaoajp]perao ]j` pda Bkil]ju ]o lnkre`a` ej oq^oa_pekj (]) ]^kra, pda ]ccnac]pa jqi^an kb Rd]nao sde_d nai]ejo qjlqn_d]oa`
at_aa`o kja-aharajpd kb pda ]ccnac]pa jqi^an kb ]hh pda Rd]nao, kn eb pda Bkil]ju od]hh jkp atan_eoa pda necdp `ao_ne^a` ej oq^oa_pekj (^) ]^kra pk
namqena jkj-`ab]qhpejc Tj`ansnepano pk lqn_d]oa Rd]nao kb ] `ab]qhpejc Tj`ansnepan kn Tj`ansnepano, pdaj pdeo @cnaaiajp od]hh pdanaqlkj
paniej]pa sepdkqp he]^ehepu kj pda l]np kb ]ju jkj-`ab]qhpejc Tj`ansnepan kn pda Bkil]ju, at_alp bkn pda atlajoao pk ^a ^knja ^u pda Bkil]ju
]j` pda Tj`ansnepano ]o lnkre`a` ej Ra_pekj 8 danakb ]j` pda ej`aijepu ]j` _kjpne^qpekj ]cnaaiajpo ej Ra_pekj 10 danakb; ^qp jkpdejc danaej od]hh
naheara ] `ab]qhpejc Tj`ansnepan bnki he]^ehepu bkn epo `ab]qhp.

12. Sda naola_pera ej`aijepeao, ]cnaaiajpo, nalnaoajp]pekjo, s]nn]jpeao ]j` kpdan op]paiajpo kb pda Bkil]ju ]j` pda oaran]h Tj`ansnepano,
]o oap bknpd ej pdeo @cnaaiajp kn i]`a ^u kn kj ^ad]hb kb pdai, naola_perahu, lqnoq]jp pk pdeo @cnaaiajp, od]hh nai]ej ej bqhh bkn_a ]j` abba_p,
nac]n`haoo kb ]ju ejraopec]pekj (kn ]ju op]paiajp ]o pk pda naoqhpo pdanakb) i]`a ^u kn kj ^ad]hb kb ]ju Tj`ansnepan kn ]ju _kjpnkhhejc lanokj kb
]ju Tj`ansnepan, kn pda Bkil]ju, kn ]ju kbbe_an kn `ena_pkn kn _kjpnkhhejc lanokj kb pda Bkil]ju, ]j` od]hh oqnrera `aheranu kb ]j` l]uiajp bkn
pda Rd]nao.

13. Hb bkn ]ju na]okj, kpdan pd]j ] `ab]qhp ^u pda Tj`ansnepano ej pdaen k^hec]pekj pk lqn_d]oa pda Rd]nao, ]ju Rd]nao ]na jkp `aherana` ]o
lnkre`a` danaej, pda Bkil]ju sehh naei^qnoa pda Tj`ansnepano pdnkqcd pda Qalnaoajp]perao bkn ]hh na]okj]^ha atlajoao ]llnkra` ej snepejc ^u pda
Qalnaoajp]perao, ej_hq`ejc na]okj]^ha baao ]j` `eo^qnoaiajpo kb _kqjoah, ej_qnna` ^u pda Tj`ansnepano ej i]gejc lnal]n]pekjo bkn pda lqn_d]oa,
o]ha ]j` `aheranu kb pda Rd]nao jkp ok `aherana`, ^qp pda Bkil]ju od]hh pdaj ^a qj`an jk bqnpdan he]^ehepu pk pda Tj`ansnepano at_alp ]o lnkre`a` ej
Ra_pekjo 8 ]j` 10 danakb.

14. Hj ]hh `a]hejco danaqj`an, pda Qalnaoajp]perao od]hh ]_p kj ^ad]hb kb a]_d kb pda Tj`ansnepano, ]j` pda l]npeao danapk od]hh ^a ajpepha` pk
]_p ]j` nahu qlkj ]ju op]paiajp, namqaop, jkpe_a kn ]cnaaiajp kj ^ad]hb kb ]ju Tj`ansnepan i]`a kn ceraj ^u pda Qalnaoajp]perao fkejphu.

15. @hh op]paiajpo, namqaopo, jkpe_ao ]j` ]cnaaiajpo danaqj`an od]hh ^a ej snepejc, ]j` eb pk pda Tj`ansnepano od]hh ^a `aherana` kn oajp ^u
i]eh kn b]_oeieha pn]joieooekj pk pda Qalnaoajp]perao ej _]na kb: Akb@ Ra_qnepeao, Hj_., Nja Anu]jp O]ng, Mas Xkng, Mas Xkng 10036, @ppajpekj:
Ruj`e_]pa Cal]npiajp, Di]eh: `c.a_i\ata_qpekj\oanre_ao?^kb]._ki, sepd ] _klu pk Di]eh: `c.a_i\hac]h?^kb]._ki, @ppajpekj: DBL Kac]h;
Vahho E]nck Ra_qnepeao, KKB, 500 Vaop 33n` Rpnaap, Mas Xkng, Mas Xkng 10001, @ppajpekj: Dmqepu Ruj`e_]pa, E]t: (212) 214-5918 (sepd oq_d b]t
kn kpdan aha_pnkje_ _kiiqje_]pekj pk ^a _kjbenia` ^u pahaldkja pk (212) 214-6144); kn QAB B]lep]h L]ngapo, KKB, Ankkgbeah` Oh]_a, 200 Uaoau
Rpnaap 8pd Ehkkn, Mas Xkng, Mas Xkng 10281, @ppajpekj: Dmqepu B]lep]h L]ngapo,
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Odkja: (877) 822-4089, E]_oeieha: (212) 428-6260, Di]eh: amqepulnkola_pqo?n^__i._ki; ]j` eb pk pda Bkil]ju od]hh ^a `aherana` kn oajp ^u
i]eh pk pda ]``naoo oap bknpd ej pda Qaceopn]pekj Rp]paiajp kn b]_oeieha pn]joieooekj pk (856) 519-9730, @ppajpekj: I]iao. G. F]hhacko, Dta_qpera
Ue_a Onaoe`ajp ]j` Fajan]h Bkqjoah. @ju oq_d op]paiajpo, namqaopo, jkpe_ao kn ]cnaaiajpo od]hh p]ga abba_p qlkj na_aelp pdanakb.

16. Hj ]__kn`]j_a sepd pda namqenaiajpo kb pda TR@ O]pnekp @_p (Sepha HHH kb Oq^. K. 107-56 (oecja` ejpk h]s N_pk^an 26, 2001)), pda
Tj`ansnepano ]na namqena` pk k^p]ej, ranebu ]j` na_kn` ejbkni]pekj pd]p e`ajpebeao pdaen naola_pera _heajpo, ej_hq`ejc pda Bkil]ju, sde_d
ejbkni]pekj i]u ej_hq`a pda j]ia ]j` ]``naoo kb pdaen naola_pera _heajpo, ]o sahh ]o kpdan ejbkni]pekj pd]p sehh ]hhks pda Tj`ansnepano pk lnklanhu
e`ajpebu pdaen naola_pera _heajpo.

17. Sdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj, ]j` ejqna okhahu pk pda ^ajabep kb, pda Tj`ansnepano ]j` pda Bkil]ju ]j`, pk pda atpajp lnkre`a`
ej Ra_pekjo 10 ]j` 12 danakb, pda kbbe_ano ]j` `ena_pkno kb pda Bkil]ju ]j` a]_d lanokj sdk _kjpnkho pda Bkil]ju kn ]ju Tj`ansnepan, ]j` pdaen
naola_pera daeno, ata_qpkno, ]`iejeopn]pkno, oq__aookno ]j` ]ooecjo, ]j` jk kpdan lanokj od]hh ]_mqena kn d]ra ]ju necdp qj`an kn ^u renpqa kb pdeo
@cnaaiajp. Mk lqn_d]oan kb ]ju kb pda Rd]nao bnki ]ju Tj`ansnepan od]hh ^a `aaia` ] oq__aookn kn ]ooecj ^u na]okj ianahu kb oq_d lqn_d]oa.

18. Seia od]hh ^a kb pda aooaj_a kb pdeo @cnaaiajp. @o qoa` danaej, pda pani �Uhf\aXff WTl� od]hh ia]j ]ju `]u sdaj pda Bkiieooekj�o
kbbe_a ej V]odejcpkj, C.B. eo klaj bkn ^qoejaoo.

19. Sda Bkil]ju ]_gjksha`cao ]j` ]cnaao pd]p (e) pda lqn_d]oa ]j` o]ha kb pda Rd]nao lqnoq]jp pk pdeo @cnaaiajp eo ]j ]ni�o-hajcpd
_kiian_e]h pn]jo]_pekj ^apsaaj pda Bkil]ju, kj pda kja d]j`, ]j` pda oaran]h Tj`ansnepano kj pda kpdan, (ee) ej _kjja_pekj pdanasepd ]j` sepd
pda lnk_aoo ha]`ejc pk oq_d pn]jo]_pekj a]_d Tj`ansnepan eo ]_pejc okhahu ]o ] lnej_el]h ]j` jkp ]o ]j ]cajp kn be`q_e]nu kb pda Bkil]ju, (eee) jkja
kb pda Tj`ansnepano d]o ]ooqia` ]j ]`reoknu kn be`q_e]nu naolkjoe^ehepu ej b]rkn kb pda Bkil]ju sepd naola_p pk pda kbbanejc _kjpailh]pa` dana^u
kn pda lnk_aoo ha]`ejc pdanapk (ennaola_pera kb sdapdan oq_d Tj`ansnepan d]o ]`reoa` kn eo _qnnajphu ]`reoejc pda Bkil]ju) kn ]ju kpdan k^hec]pekj
pk pda Bkil]ju at_alp pda k^hec]pekjo atlnaoohu oap bknpd ej pdeo @cnaaiajp ]j` (er) pda Bkil]ju d]o _kjoqhpa` epo ksj hac]h ]j` bej]j_e]h
]`reokno pk pda atpajp pdau `aaia` ]llnklne]pa. Sda Bkil]ju ]cnaao pd]p ep sehh jkp _h]ei pd]p pda Tj`ansnepano, kn ]ju kb pdai, d]o naj`ana`
]`reoknu oanre_ao kb ]ju j]pqna kn naola_p, kn ksao ] be`q_e]nu kn oeieh]n `qpu pk pda Bkil]ju, ej _kjja_pekj sepd oq_d pn]jo]_pekj kn pda lnk_aoo
ha]`ejc pdanapk.

20. Sdeo @cnaaiajp oqlanoa`ao ]hh lnekn ]cnaaiajpo ]j` qj`anop]j`ejco (sdapdan sneppaj kn kn]h) ^apsaaj pda Bkil]ju ]j` pda
Tj`ansnepano, kn ]ju kb pdai, sepd naola_p pk pda oq^fa_p i]ppan danakb.

21. Sdeo @cnaaiajp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej ]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Mas Xkng.
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22. Sda Bkil]ju ]j` a]_d kb pda Tj`ansnepano dana^u ennark_]^hu s]era, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s, ]ju ]j` ]hh necdp
pk pne]h ^u fqnu ej ]ju hac]h lnk_aa`ejc ]neoejc kqp kb kn nah]pejc pk pdeo @cnaaiajp kn pda pn]jo]_pekjo _kjpailh]pa` dana^u.

23. Sdeo @cnaaiajp i]u ^a ata_qpa` ^u ]ju kja kn ikna kb pda l]npeao danapk ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d od]hh ^a `aaia`
pk ^a ]j knecej]h, ^qp ]hh oq_d _kqjpanl]npo od]hh pkcapdan _kjopepqpa kja ]j` pda o]ia ejopnqiajp. Bkqjpanl]npo i]u ^a `aherana` re] b]_oeieha,
aha_pnkje_ i]eh (ej_hq`ejc ]ju aha_pnkje_ oecj]pqna _krana` ^u pda T.R. ba`an]h DRHFM @_p kb 2000, Tjebkni Dha_pnkje_ Sn]jo]_pekjo @_p, pda
Dha_pnkje_ Recj]pqnao ]j` Qa_kn`o @_p kn kpdan ]llhe_]^ha h]s, kn kpdan pn]joieooekj iapdk`), ]j` ]ju _kqjpanl]np ok `aherana` od]hh ^a `aaia` pk
d]ra ^aaj `qhu ]j` r]he`hu `aherana` ]j` ^a r]he` ]j` abba_pera bkn ]hh lqnlkoao.

24. Mkpsepdop]j`ejc ]jupdejc danaej pk pda _kjpn]nu, pda Bkil]ju eo ]qpdkneva` pk `eo_hkoa pk ]ju lanokjo pda p]t pna]piajp ]j` p]t opnq_pqna
kb pda lkpajpe]h pn]jo]_pekj ]j` ]hh i]pane]ho kb ]ju gej` (ej_hq`ejc p]t klejekjo ]j` kpdan p]t ]j]huoao) lnkre`a` pk pda Bkil]ju nah]pejc pk pd]p
pna]piajp ]j` opnq_pqna, sepdkqp pda Tj`ansnepano eilkoejc ]ju heiep]pekj kb ]ju gej`. Gksaran, ]ju ejbkni]pekj nah]pejc pk pda p]t pna]piajp ]j`
p]t opnq_pqna od]hh nai]ej _kjbe`ajpe]h (]j` pda bknackejc oajpaj_a od]hh jkp ]llhu) pk pda atpajp ja_aoo]nu pk aj]^ha ]ju lanokj pk _kilhu sepd
oa_qnepeao h]so. Ekn pdeo lqnlkoa, �gTk geXTg`Xag� ia]jo T.R. Ea`an]h ]j` Rp]pa ej_kia p]t pna]piajp, ]j` �gTk fgehVgheX� eo heiepa` pk ]ju b]_po
pd]p i]u ^a nahar]jp pk pd]p pna]piajp.

25. (]) Hj pda arajp pd]p ]ju Tj`ansnepan pd]p eo ] Bkrana` Djpepu ^a_kiao oq^fa_p pk ] lnk_aa`ejc qj`an ] T.R. Rla_e]h Qaokhqpekj Qaceia,
pda pn]joban bnki oq_d Tj`ansnepan kb pdeo @cnaaiajp, ]j` ]ju ejpanaop ]j` k^hec]pekj ej kn qj`an pdeo @cnaaiajp, sehh ^a abba_pera pk pda o]ia
atpajp ]o pda pn]joban skqh` ^a abba_pera qj`an pda T.R. Rla_e]h Qaokhqpekj Qaceia eb pdeo @cnaaiajp, ]j` ]ju oq_d ejpanaop ]j` k^hec]pekj, sana
ckranja` ^u pda h]so kb pda Tjepa` Rp]pao kn ] op]pa kb pda Tjepa` Rp]pao.

(^) Hj pda arajp pd]p ]ju Tj`ansnepan pd]p eo ] Bkrana` Djpepu kn ] AGB @_p @bbehe]pa kb oq_d Tj`ansnepan ^a_kiao oq^fa_p pk ]
lnk_aa`ejc qj`an ] T.R. Rla_e]h Qaokhqpekj Qaceia, Cab]qhp Qecdpo qj`an pdeo @cnaaiajp pd]p i]u ^a atan_eoa` ]c]ejop oq_d Tj`ansnepan ]na
lanieppa` pk ^a atan_eoa` pk jk cna]pan atpajp pd]j oq_d Cab]qhp Qecdpo _kqh` ^a atan_eoa` qj`an pda T.R. Rla_e]h Qaokhqpekj Qaceia eb pdeo
@cnaaiajp sana ckranja` ^u pda h]so kb pda Tjepa` Rp]pao kn ] Rp]pa kb pda Tjepa` Rp]pao.

(_) Ekn lqnlkoao kb pdeo Ra_pekj 25, pda bkhhksejc panio od]hh d]ra pda ia]jejco ej`e_]pa`:

(e) �9?: 8Vg 8YY\_\TgX� d]o pda ia]jejc ]ooecja` pk pda pani �]bbehe]pa� ej, ]j` od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd, 12
T.R.B. y 1841(g).

-25-
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(ee) �:biXeXW <ag\gl� ia]jo ]ju kb pda bkhhksejc: (@) ] �_krana` ajpepu� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej
]__kn`]j_a sepd, 12 B.E.Q. y 252.82(^); (A) ] �_krana` ^]jg� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. y 47.3(^);
kn (B) ] �_krana` ERH� ]o pd]p pani eo `abeja` ej, ]j` ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. y 382.2(^).

(eee) �;XYTh_g I\Z[g� d]o pda ia]jejc ]ooecja` pk pd]p pani ej, ]j` od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd, 12 B.E.Q. yy
252.81, 47.2 kn 382.1, ]o ]llhe_]^ha.

(er) �L*J* JcXV\T_ IXfb_hg\ba IXZ\`X� ia]jo a]_d kb (@) pda Ea`an]h Calkoep Hjoqn]j_a @_p ]j` pda nacqh]pekjo lnkiqhc]pa`
pdanaqj`an ]j` (A) Sepha HH kb pda Ck``-En]jg V]hh Rpnaap Qabkni ]j` Bkjoqian Onkpa_pekj @_p ]j` pda nacqh]pekjo lnkiqhc]pa` pdanaqj`an.

ZSignature Page Follows[
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Hb pda bknackejc eo ej ]__kn`]j_a sepd ukqn qj`anop]j`ejc, lha]oa oecj ]j` napqnj pk pda Bkil]ju ] _kqjpanl]np danakb, ]j` qlkj pda ]__alp]j_a
danakb ^u ukq, kj ^ad]hb kb a]_d kb pda Tj`ansnepano, pdeo happan ]j` oq_d ]__alp]j_a danakb od]hh _kjopepqpa ] ^ej`ejc ]cnaaiajp ^apsaaj a]_d kb pda
Tj`ansnepano ]j` pda Bkil]ju.

Uanu pnqhu ukqno,

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: /o/ C@UHC ANVKDQ

M]ia: C]re` Akshan
Sepha: Rajekn Ue_a Onaoe`ajp, Calqpu Bdeab Eej]j_e]h
Nbbe_an ]j` Sna]oqnan

ZSignature Page to Underwriting Agreement[
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@__alpa` ]o kb pda `]pa danakb:

Nj ^ad]hb kb a]_d kb pda Tj`ansnepano

ANE@ RDBTQHSHDR, HMB.

Au: /o/ Q@X BQ@HF

M]ia: Q]u Bn]ec
Sepha: L]j]cejc Cena_pkn

VDKKR E@QFN RDBTQHSHDR, KKB

Au: /o/ LHBG@DK SHDCDL@MM

M]ia: Le_d]ah Sea`ai]jj
Sepha: L]j]cejc Cena_pkn

QAB B@OHS@K L@QJDSR, KKB

Au: /o/ LHBG@DK UDMSTQ@

M]ia: Le_d]ah Uajpqn]
Sepha: L]j]cejc Cena_pkn

ZSignature Page to Underwriting Agreement[
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R_da`qha H

Eh`UXe
bY J[TeXf

Akb@ Ra_qnepeao, Hj_. 2,475,000
Vahho E]nck Ra_qnepeao, KKB 2,475,000
QAB B]lep]h L]ngapo, KKB 2,475,000
I.O. Lknc]j Ra_qnepeao KKB 825,000
Levqdk Ra_qnepeao TR@ KKB 825,000
Dran_kna Fnkql K.K.B. 330,000
Fqccajdaei Ra_qnepeao, KKB 330,000
R_kpe] B]lep]h (TR@) Hj_. 275,000
SC Ra_qnepeao (TR@) KKB 275,000
Snqeop Ra_qnepeao, Hj_. 275,000
Gqjpejcpkj Ra_qnepeao, Hj_. 165,000
Qacekjo Ra_qnepeao KKB 165,000
Kkkl B]lep]h L]ngapo KKB 55,000
Qk^anpo & Qu]j Hjraopiajpo Hj_. 55,000

KbgT_ --(,,,(,,,
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R_da`qha HH
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- 

R_da`qha HHH

Recjebe_]jp Rq^oe`e]neao kb pda Bkil]ju

Leookqne-@iane_]j V]pan Bkil]ju
Mas Ianoau-@iane_]j V]pan Bkil]ju, Hj_.
Oajjouhr]je]-@iane_]j V]pan Bkil]ju
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R_da`qha HU

Sda jqi^an kb Rd]nao ]j`, ]o pk a]_d ejraopkn, pda lne_a l]e` ^u oq_d ejraopkn.

KAW_APP_EX28_051625 
Page 1515 of 2266



@jjat HU

ENQL NE KNBJ-TO @FQDDLDMS

Ea^nq]nu 27, 2023

Akb@ Ra_qnepeao, Hj_.
Nja Anu]jp O]ng
Mas Xkng, Mas Xkng 10036

Vahho E]nck Ra_qnepeao, KKB
500 Vaop 33n` Rpnaap
Mas Xkng, Mas Xkng 10001

QAB B]lep]h L]ngapo, KKB
Ankkgbeah` Oh]_a, 200 Uaoau Rpnaap, 8pd Ehkkn
Mas Xkng, Mas Xkng 10281

Qa: @iane_]j V]pan Vkngo Bkil]ju, Hj_. � Oq^he_ Nbbanejc

K]`eao ]j` Fajphaiaj:

Sda qj`anoecja` qj`anop]j`o pd]p Akb@ Ra_qnepeao, Hj_., QAB B]lep]h L]ngapo, KKB ]j` Vahho E]nck Ra_qnepeao, KKB, ]o nalnaoajp]perao kb pda
Tj`ansnepano (pkcapdan, pda �LaWXeje\gXef�), lnklkoa pk ajpan ejpk ]j qj`ansnepejc ]cnaaiajp (pda �LaWXeje\g\aZ 8ZeXX`Xag�) sepd @iane_]j V]pan
Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda �:b`cTal�), lnkre`ejc bkn pda lq^he_ kbbanejc (pda �GhU_\V FYYXe\aZ�) ^u pda Tj`ansnepano, kb
od]nao kb _kiikj opk_g, l]n r]hqa $0.01 lan od]na, kb pda Bkil]ju (pda �:b``ba JgbV^�). B]lep]heva` panio qoa` danaej ]j` jkp kpdanseoa `abeja`
od]hh d]ra pda ia]jejco oap bknpd ej pda Tj`ansnepejc @cnaaiajp.

Hj _kjoe`an]pekj kb pda Tj`ansnepano� ]cnaaiajp pk i]ga pda Oq^he_ Nbbanejc, ]j` bkn kpdan ckk` ]j` r]hq]^ha _kjoe`an]pekj na_aelp kb sde_d eo
dana^u ]_gjksha`ca`, pda qj`anoecja` dana^u ]cnaao pd]p, sepdkqp pda lnekn sneppaj _kjoajp kb pda Tj`ansnepano, pda qj`anoecja` sehh jkp, `qnejc pda
lanek` ^acejjejc kj pda `]pa kb pdeo happan ]cnaaiajp (pdeo �CXggXe 8ZeXX`Xag�) ]j` aj`ejc 60 `]uo ]bpan pda `]pa kb pda lnkola_pqo nah]pejc pk pda Oq^he_
Nbbanejc (pda �GebfcXVghf�) (oq_d lanek`, pda �IXfge\VgXW GXe\bW�), (1) kbban, lha`ca, oahh, _kjpn]_p pk oahh, oahh ]ju klpekj kn _kjpn]_p pk lqn_d]oa,
lqn_d]oa ]ju klpekj kn _kjpn]_p pk oahh, cn]jp ]ju klpekj, necdp kn s]nn]jp pk lqn_d]oa, kn kpdanseoa pn]joban kn `eolkoa kb, `ena_phu kn ej`ena_phu, ]ju
od]nao kb Bkiikj Rpk_g kn ]ju oa_qnepeao _kjranpe^ha ejpk kn atan_eo]^ha kn at_d]jca]^ha bkn Bkiikj Rpk_g (ej_hq`ejc sepdkqp heiep]pekj, Bkiikj
Rpk_g kn oq_d kpdan oa_qnepeao sde_d i]u ^a `aaia` pk ^a ^ajabe_e]hhu ksja` ^u pda qj`anoecja` ej ]__kn`]j_a
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sepd pda nqhao ]j` nacqh]pekjo kb pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj ]j` oa_qnepeao sde_d i]u ^a eooqa` qlkj atan_eoa kb ] opk_g klpekj kn
s]nn]jp), kn lq^he_hu `eo_hkoa pda ejpajpekj pk i]ga ]ju kbban, o]ha, lha`ca kn `eolkoepekj, (2) ajpan ejpk ]ju os]l kn kpdan ]cnaaiajp pd]p pn]jobano, ej
sdkha kn ej l]np, ]ju kb pda a_kjkie_ _kjoamqaj_ao kb ksjanodel kb pda Bkiikj Rpk_g kn oq_d kpdan oa_qnepeao, sdapdan ]ju oq_d pn]jo]_pekj `ao_ne^a`
ej _h]qoa (1) kn (2) ]^kra eo pk ^a oappha` ^u `aheranu kb Bkiikj Rpk_g kn oq_d kpdan oa_qnepeao, ej _]od kn kpdanseoa, kn (3) i]ga ]ju `ai]j` bkn kn
atan_eoa ]ju necdp sepd naola_p pk pda naceopn]pekj kb ]ju od]nao kb Bkiikj Rpk_g kn ]ju oa_qnepu _kjranpe^ha ejpk kn atan_eo]^ha kn at_d]jca]^ha bkn
Bkiikj Rpk_g, ej a]_d _]oa kpdan pd]j pn]jobano kb od]nao kb Bkiikj Rpk_g ]o ] ^kj] be`a cebp kn cebpo; provided pd]p ej pda _]oa kb ]ju oq_d pn]joban,
a]_d `kjaa kn `eopne^qpaa od]hh ata_qpa ]j` `aheran pk pda Tj`ansnepano ] hk_g-ql happan ej pda bkni kb pdeo l]n]cn]ld; ]j` provided, further, pd]p ej a]_d
oq_d _]oa, jk behejc ^u ]ju l]npu (`kjkn, `kjaa, pn]jobankn kn pn]jobanaa) qj`an pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`, kn kpdan lq^he_
]jjkqj_aiajp od]hh ^a namqena` kn od]hh ^a i]`a rkhqjp]nehu ej _kjja_pekj sepd oq_d pn]joban kn `eopne^qpekj (kpdan pd]j ] behejc kj ] Ekni 5 i]`a ]bpan
pda atlen]pekj kb pda Qaopne_pa` Oanek` nabanna` pk ]^kra).

Hj bqnpdan]j_a kb pda bknackejc, pda Bkil]ju, ]j` ]ju `qhu ]llkejpa` pn]joban ]cajp bkn pda naceopn]pekj kn pn]joban kb pda oa_qnepeao `ao_ne^a`
danaej, ]na dana^u ]qpdkneva` pk `a_heja pk i]ga ]ju pn]joban kb oa_qnepeao eb oq_d pn]joban skqh` _kjopepqpa ] rekh]pekj kn ^na]_d kb pdeo Kappan
@cnaaiajp.

@hh ]qpdknepu danaej _kjbanna` kn ]cnaa` pk ^a _kjbanna` ]j` ]ju k^hec]pekjo kb pda qj`anoecja` od]hh ^a ^ej`ejc qlkj pda oq__aookno, ]ooecjo, daeno
kn lanokj]h nalnaoajp]perao kb pda qj`anoecja`.

Sda qj`anoecja` qj`anop]j`o pd]p, eb pda Tj`ansnepejc @cnaaiajp `kao jkp ^a_kia abba_pera ^u L]n_d 31, 2023, kn eb pda Tj`ansnepejc
@cnaaiajp (kpdan pd]j pda lnkreoekjo pdanakb sde_d oqnrera paniej]pekj) od]hh paniej]pa kn ^a paniej]pa` lnekn pk l]uiajp bkn ]j` `aheranu kb pda
Bkiikj Rpk_g pk ^a okh` pdanaqj`an, pda qj`anoecja` od]hh ^a naha]oa` bnki ]hh k^hec]pekjo qj`an pdeo Kappan @cnaaiajp. Sda qj`anoecja` qj`anop]j`o
pd]p pda Tj`ansnepano ]na ajpanejc ejpk pda Tj`ansnepejc @cnaaiajp ]j` lnk_aa`ejc sepd pda Oq^he_ Nbbanejc ej nahe]j_a qlkj pdeo Kappan @cnaaiajp.

Sdeo Kappan @cnaaiajp ]j` ]ju _h]ei, _kjpnkranou kn `eolqpa ]neoejc qj`an kn nah]pa` pk pdeo Kappan @cnaaiajp od]hh ^a ckranja` ^u ]j` _kjopnqa`
ej ]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Mas Xkng.

Uanu pnqhu ukqno,
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Morgan Lewis 

Morgan, Lewis & Bockius LLP 

101 Paik Avenue 
New York, NY 10178-0060 
United States 

+1.212.309.6000 

+1.212.309.6001 

<k[\U\g 1*-

L]n_d 3, 2023

@iane_]j V]pan Vkngo Bkil]ju, Hj_.
1 V]pan Rpnaap
B]i`aj, Mas Ianoau 08102

K]`eao ]j` Fajphaiaj:

Va d]ra ]_pa` ]o _kqjoah pk @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda �Bkil]ju�), ej _kjja_pekj sepd pda kbbanejc kb
12,650,000 od]nao (pda �Rd]nao�) kb _kiikj opk_g, $0.01 l]n r]hqa, kb pda Bkil]ju (�Bkiikj Rpk_g�).

Va d]ra l]npe_el]pa` ej pda lnal]n]pekj kb kn nareasa` (1) pda Qaceopn]pekj Rp]paiajp kj Ekni R-3 (Qaceopn]pekj Mk. 333-253484) (pda
�Qaceopn]pekj Rp]paiajp�), sde_d Qaceopn]pekj Rp]paiajp s]o beha` ^u pda Bkil]ju sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �Bkiieooekj�)
qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�); (2) pda lnkola_pqo `]pa` Ea^nq]nu 25, 2021 (pda �A]oa Onkola_pqo�), bkniejc ] l]np
kb pda Qaceopn]pekj Rp]paiajp, ]o oqllhaiajpa` ^u ] lnkola_pqo oqllhaiajp `]pa` Ea^nq]nu 28, 2023 (pda �Onkola_pqo Rqllhaiajp�), ^kpd oq_d
lnkola_pqo ]j` lnkola_pqo oqllhaiajp beha` sepd pda Bkiieooekj lqnoq]jp pk Qqha 424(^) qj`an pda Ra_qnepeao @_p; (3) pda Tj`ansnepejc @cnaaiajp,
`]pa` Ea^nq]nu 28, 2023 (pda �Tj`ansnepejc @cnaaiajp�), ^u ]j` ]ikjc pda Bkil]ju, Akb@ Ra_qnepeao, Hj_., Vahho E]nck Ra_qnepeao, KKB ]j` QAB
B]lep]h L]ngapo, KKB, ]o nalnaoajp]perao kb pda oaran]h qj`ansnepano j]ia` pdanaej; (4) pda naop]pa` _anpebe_]pa kb ej_knlkn]pekj kb pda Bkil]ju; (5) pda
]iaj`a` ]j` naop]pa` ^uh]so kb pda Bkil]ju; ]j` (6) oq_d kpdan _knlkn]pa na_kn`o, _anpebe_]pao ]j` kpdan `k_qiajpo (ej_hq`ejc ] na_aelp ata_qpa` kj
^ad]hb kb pda Bkil]ju ]_gjksha`cejc na_aelp kb pda lqn_d]oa lne_a bkn pda Rd]nao) ]j` oq_d mqaopekjo kb h]s ]o sa d]ra _kjoe`ana` ja_aoo]nu kn
]llnklne]pa bkn pda lqnlkoao kb pdeo klejekj.

A]oa` kj pda bknackejc, sa ]na kb pda klejekj pd]p pda Rd]nao d]ra ^aaj r]he`hu eooqa`, bqhhu l]e` ]j` jkj-]ooaoo]^ha.

Hj naj`anejc pda bknackejc klejekj, sa d]ra ]ooqia` pda cajqejajaoo kb ]hh oecj]pqnao, pda hac]h _]l]_epu kb ]hh j]pqn]h lanokjo, pda ]qpdajpe_epu kb
pda `k_qiajpo oq^ieppa` pk qo ]o knecej]ho, pda _kjbkniepu sepd pda knecej]ho kb ]hh `k_qiajpo oq^ieppa` pk qo ]o _anpebea`, b]_oeieha kn ldkpkop]pe_
_kleao ]j` pda ]qpdajpe_epu kb pda knecej]ho kb ]hh `k_qiajpo oq^ieppa` pk qo ]o _kleao.
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@iane_]j V]pan Vkngo Bkil]ju, Hj_.
L]n_d 3, 2023
O]ca 2

Va dana^u _kjoajp pk pda nabanaj_a pk qo qj`an pda da]`ejc �Kac]h L]ppano� ej pda Onkola_pqo Rqllhaiajp, pk pda nabanaj_ao pk qo ej pda
Qaceopn]pekj Rp]paiajp, ej_hq`ejc qj`an pda da]`ejc �Kac]h L]ppano� ej pda A]oa Onkola_pqo, ]j` pk pda behejc kb pdeo klejekj ]o ]j atde^ep pk pda
Bkil]ju�o Bqnnajp Qalknp kj Ekni 8-J pk ^a beha` kj kn ]^kqp pda `]pa danakb, sde_d sehh ^a ej_knlkn]pa` ^u nabanaj_a ej pda Qaceopn]pekj Rp]paiajp.
Hj cerejc pda bknackejc _kjoajpo, sa `k jkp pdana^u ]`iep pd]p sa _kia sepdej pda _]packnu kb lanokjo sdkoa _kjoajp eo namqena` qj`an Ra_pekj 7 kb pda
Ra_qnepeao @_p kn pda nqhao ]j` nacqh]pekjo kb pda Bkiieooekj pdanaqj`an.

Sdeo klejekj eo heiepa` pk pda h]so kb pda Fajan]h Bknlkn]pekj K]s kb pda Rp]pa kb Cah]s]na ]j` pda ba`an]h h]so kb pda Tjepa` Rp]pao ejokb]n ]o
pdau ^a]n kj i]ppano _krana` dana^u.

Uanu pnqhu ukqno,

/o/ Lknc]j, Kaseo & Ak_geqo KKO
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTeV[ ./( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 3*,-* IXZh_Tg\ba =; ;\fV_bfheX*

Nj L]n_d 24, 2023, Oajjouhr]je]-@iane_]j V]pan Bkil]ju (�Oajjouhr]je] @iane_]j V]pan�), ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(pda �Bkil]ju�), eooqa` ] lnaoo naha]oa ]jjkqj_ejc pd]p Oajjouhr]je] @iane_]j V]pan d]o ]cnaa` pk ]ooqia ]hh kb pda k^hec]pekjo kb MatpDn] V]pan
Oajjouhr]je], KKB (�MDVO@�), ]j ej`ena_p, sdkhhu ksja` oq^oe`e]nu kb MatpDn] Djancu, Hj_., qj`an pd]p _anp]ej @ooap Oqn_d]oa @cnaaiajp, `]pa` Iqja 14,
2022, ]o ]iaj`a` kj L]n_d 23, 2023 (pda �@ooap Oqn_d]oa @cnaaiajp�), ^u ]j` ]ikjc MDVO@, pda Sks]iaj_ej Lqje_el]h @qpdknepu (pda �@qpdknepu�) ]j`
pda Sksjodel kb Sks]iaj_ej (pda �Sksjodel�), pk ]_mqena ]hh kb pda ]ooapo nah]pa` pk pda Sksjodel�o s]opas]pan ouopai (pda �Ruopai�).

@ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 pk pdeo Bqnnajp Qalknp kj Ekni 8-J ]j` eo ej_knlkn]pa` ^u nabanaj_a ej naolkjoa pk pdeo
Hpai 7.01. Sda ejbkni]pekj bqnjeoda` ej naolkjoa pk pdeo Hpai 7.01, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda
Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh oq_d ejbkni]pekj ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an
pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

@gX` 4*,-* Fg[Xe <iXagf*

Nj L]n_d 23, 2023, MDVO@ d]o ]cnaa` pk ennark_]^hu oahh ]j` ]ooecj pk Oajjouhr]je] @iane_]j V]pan, ]j` Oajjouhr]je] @iane_]j V]pan d]o ]cnaa` pk
]ooqia bnki MDVO@, ]hh kb MDVO@�o necdp, pepha ]j` ejpanaop ej ]j` pk pda @ooap Oqn_d]oa @cnaaiajp. Sda o]ha, ]ooecjiajp ]j` ]ooqilpekj sehh p]ga abba_p
qlkj pda napqnj pk MDVO@ kb epo $10 iehhekj ao_nksa` _]od `alkoep, sde_d napqnj eo atla_pa` pk ^a _kilhapa` kj L]n_d 24, 2023. Nj_a pda o]ha, ]ooecjiajp
]j` ]ooqilpekj ]na abba_pera, ]j` lqnoq]jp pk pda panio kb pda @ooap Oqn_d]oa @cnaaiajp, Oajjouhr]je] @iane_]j V]pan sehh ^a namqena` pk lqn_d]oa
oq^op]jpe]hhu ]hh kb pda Ruopai�o s]opas]pan ]ooapo ksja` ^u pda @qpdknepu bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej
pda @ooap Oqn_d]oa @cnaaiajp. Sda @qpdknepu _qnnajphu lnkre`ao s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo,
ej_hq`ejc pda Sksjodel, hk_]pa` ej Lkjpckianu Bkqjpu, Oajjouhr]je].

Oajjouhr]je] @iane_]j V]pan eo oaagejc pk _hkoa epo lqn_d]oa kb pda Ruopai ^u ie`-ua]n 2024, oq^fa_p pk k^p]ejejc pda namqena` lnekn ]llnkr]h kb pda
Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�). Sda @ooap Oqn_d]oa @cnaaiajp lnkre`ao bkn _qopki]nu nalnaoajp]pekjo, s]nn]jpeao, _kraj]jpo ]j`
_kj`epekjo. Depdan pda oahhan kn Oajjouhr]je] @iane_]j V]pan i]u paniej]pa pda @ooap Oqn_d]oa @cnaaiajp eb pda _hkoejc kb pda Ruopai lqn_d]oa `kao jkp k__qn
^u pda �kqpoe`a `]pa� kb 365 `]uo ]bpan pda h]pan kb (e) pda `]pa pd]p ]j ]llhe_]pekj sepd pda O]OTB pk ]llnkra pda Ruopai lqn_d]oa eo beha` ]j` ]__alpa` ]o
_kilhapa ^u pda O]OTB ]j` (ee) pda `]pa pd]p pda op]pqpknu oet-ikjpd lanek` bkn O]OTB bej]h ]_pekj d]o ^aaj ejepe]pa`. Sda kqpoe`a `]pa i]u ^a atpaj`a` (e) ^u
Oajjouhr]je] @iane_]j V]pan ej epo okha `eo_napekj kj_a ^u ql pk 90 `]uo pk k^p]ej ] namqena` ckranjiajp]h ]llnkr]h, kn (ee) pk ] `]pa pd]p eo 60 `]uo bkhhksejc
pda jkj-]lla]h]^ha naokhqpekj kb ]ju laj`ejc kn pdna]paja` hepec]pekj (ej_hq`ejc sepdkqp heiep]pekj lnk_aa`ejco ^abkna pda O]OTB) oaagejc pk (]) lnarajp pda
_kjoqii]pekj kb pda Ruopai lqn_d]oa kn (^) bnqopn]pa ] i]pane]h pani ej pda @ooap Oqn_d]oa @cnaaiajp. Hj ]``epekj, aepdan pda oahhan kn Oajjouhr]je] @iane_]j
V]pan i]u paniej]pa pda @ooap Oqn_d]oa @cnaaiajp sepdkqp laj]hpu pk aepdan l]npu eb ] ckranjiajp]h ]qpdknepu sepd fqneo`e_pekj ]j` ]qpdknepu kran pda Ruopai
lqn_d]oa d]o eooqa` ]j kn`an kn `a_naa kn p]gaj ]ju kpdan ]_pekj, sde_d kn`an, `a_naa kn kpdan ]_pekj d]o ^a_kia bej]h ]j` jkj-]lla]h]^ha, lani]jajphu
ajfkejejc, naopn]ejejc kn kpdanseoa lnkde^epejc pda lqn_d]oa kb pda Ruopai ^u Oajjouhr]je] @iane_]j V]pan.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p,
Ra_pekj 21D kb pda Dt_d]jca @_p ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea`
^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,�
�bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �odkqh`,� �sehh� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo nah]pa pk, ]ikjc kpdan pdejco, pda ]^ehepu pk
_kilhapa pda _hkoejc kb pda Ruopai lqn_d]oa ]j` pda ]jpe_el]pa` _hkoejc `]pa; pda ]^ehepu kb pda l]npeao pk o]peobu _hkoejc ]j` kpdan _kj`epekjo nah]pa` pk pda
Ruopai lqn_d]oa; pda behejc, ateopaj_a kn naoqhp kb ]ju hepec]pekj kn kpdan hac]h _d]hhajcao kn ]_pekjo pd]p i]u oaag pk `ah]u, lnarajp kn lnkde^ep pda
_kjoqii]pekj kb pda pn]jo]_pekjo _kjpailh]pa` ^u pda @ooap Oqn_d]oa @cnaaiajp kn pk bnqopn]pa ] i]pane]h pani pdanaej; ]j` pda ]^ehepu kb pda l]npeao pk k^p]ej
namqena` nacqh]pknu ]j` kpdan ]llnkr]ho ]j` _kjoajpo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j`
]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk
lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo,
qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj
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Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2021, ]o beha` sepd pda Ra_qnepeao
]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk
(1) k^p]ejejc pda nacqh]pknu ]j` kpdan ]llnkr]ho ]j` _kjoajpo namqena` pk _kilhapa pda Ruopai lqn_d]oa ^u Oajjouhr]je] @iane_]j V]pan, ej_hq`ejc sepdkqp
heiep]pekj pda lnekn ]llnkr]h kb pda O]OTB; (2) o]peobuejc kpdan _kj`epekjo pk pda _hkoejc kb pda Ruopai lqn_d]oa ^u Oajjouhr]je] @iane_]j V]pan; (3) pda
kqp_kia kb ]ju hepec]pekj kn kpdan _d]hhajcao kn ]_pekjo pd]p i]u ^a beha`, pdna]paja`, ]ooanpa` kn p]gaj oaagejc pk `ah]u, lnarajp kn lnkde^ep pda _hkoejc kb pda
pn]jo]_pekjo _kjpailh]pa` ^u pda @ooap Oqn_d]oa @cnaaiajp kn pk bnqopn]pa ] i]pane]h pani pdanaej; (4) pda k__qnnaj_a kb ^ajabepo ]j` oujanceao atla_pa` kn
lna`e_pa` pk k__qn ]o ] naoqhp kb pda _kilhapekj kb pda Ruopai lqn_d]oa ^u Oajjouhr]je] @iane_]j V]pan; (5) qjatla_pa` _kopo, he]^ehepeao kn `ah]uo ]ook_e]pa`
sepd pda Ruopai lqn_d]oa kn pda ejpacn]pekj kb pda Ruopai sepdej Oajjouhr]je] @iane_]j V]pan�o klan]pekjo; (6) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h
]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju ]j` Oajjouhr]je] @iane_]j V]pan; ]j` (7) kpdan a_kjkie_,
^qoejaoo ]j` kpdan b]_pkno.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Oajjouhr]je] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]n_d 24, 2023, eooqa` ^u Oajjouhr]je]-@iane_]j V]pan Bkil]ju.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eqnjeoda` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 24, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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Press Release * PENNSYLVANIA 

AMERICAN WATER 

&RBC:CN hhU`

ES[[`fYcO[WO 6ZS_WQO[ LOaS_ 6[[\b[QS` 6U_SSZS[a a\ 6``bZS I\dOZS[QW[ 6Q^bW`WaW\[
6U_SSZS[a

BSQVO[WQ`Pb_U& EO(& $BO_QV +-& +)+,% s KZcchnakVc^V <bZg^XVc RViZg VccdjcXZY idYVn ^ih V\gZZbZci id VhhjbZ i]Z
dWa^\Vi^dch l^i] gZheZXi id Vc V\gZZbZci id ejgX]VhZ Vaa i]Z VhhZih gZaViZY id i]Z lVhiZlViZg hnhiZb d[ i]Z OdlVbZcX^c
Hjc^X^eVa <ji]dg^in,

KZcchnakVc^V <bZg^XVc RViZg VagZVYn egdk^YZh gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,2 b^aa^dc
eZdeaZ ^c i]Z >dbbdclZVai],

t<h i]Z >dbbdclZVai]vh aVg\Zhi lViZg VcY lVhiZlViZg egdk^YZg* lZ ]VkZ V egdkZc ]^hidgn d[ ldg`^c\ XdaaVWdgVi^kZan
l^i] adXVa eVgicZgh id YZa^kZg i]Z WZhi adc\+iZgb hdaji^dc [dg i]Z^g lViZg VcY lVhiZlViZg ji^a^in hZgk^XZh*u hV^Y
KZcchnakVc^V <bZg^XVc RViZg KgZh^YZci Ejhi^c GVYcZg, tRZ VgZ lZaa edh^i^dcZY id aZkZgV\Z djg gZhdjgXZh VcY ZmeZgi^hZ
id VYYgZhh i]Z cZZYh d[ i]^h Xdbbjc^in VcY add` [dglVgY id lZaXdb^c\ cZl XjhidbZgh ^cid V gZ\^dc lZ ]VkZ adc\
hZgkZY,u

O]Z OdlVbZcX^c Hjc^X^eVa <ji]dg^in hZgkZh bdgZ i]Vc 4*1.. lVhiZlViZg XjhidbZgh,

>]jX` R^ahdc* X]V^gbVc d[ i]Z OdlVbZcX^c Odlch]^e WdVgY d[ hjeZgk^hdgh* kd^XZY hjeedgi [dg i]Z V\gZZbZci8 tRZ VgZ
kZgn eaZVhZY i]Vi KZcchnakVc^V <bZg^XVc RViZg l^aa WZ djg cZl lVhiZlViZg eVgicZg, O]Zn VgZ l^YZan gZ\VgYZY [dg i]Z^g
deZgVi^dc d[ lVhiZlViZg hnhiZbh* XjhidbZg hZgk^XZ* VcY Zck^gdcbZciVa hiZlVgYh]^e,u

KZcchnakVc^V <bZg^XVc RViZg l^aa hZZ` Vaa cZXZhhVgn VeegdkVah [gdb ^ih gZ\jaVidgh VcY ZmeZXih id XadhZ i]Z igVchVXi^dc
Wn b^Y+nZVg 0.02, O]Z XdbeVcnvh gViZh VgZ hZi Wn i]Z KZcchnakVc^V KjWa^X Pi^a^in >dbb^hh^dc (KP>)* VcY Vcn [jijgZ
gViZ X]Vc\Zh ldjaY ]VkZ id WZ gZk^ZlZY VcY VeegdkZY Wn i]Z KP>,

6P\ba ES[[`fYcO[WO 6ZS_WQO[ LOaS_
KZcchnakVc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg (ITN@8 <RF)* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in
^c i]Z hiViZ* egdk^Y^c\ ]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,2 b^aa^dc eZdeaZ,

6P\ba 6ZS_WQO[ LOaS_
R^i] V ]^hidgn YVi^c\ WVX` id /664* <bZg^XVc RViZg ^h i]Z aVg\Zhi VcY bdhi \Zd\gVe]^XVaan Y^kZghZ P,N, ejWa^Xan igVYZY
lViZg VcY lVhiZlViZg ji^a^in XdbeVcn, O]Z XdbeVcn Zbeadnh bdgZ i]Vc 4*3.. YZY^XViZY egd[Zhh^dcVah l]d egdk^YZ
gZ\jaViZY VcY gZ\jaViZY+a^`Z Yg^c`^c\ lViZg VcY lVhiZlViZg hZgk^XZh id Vc Zhi^bViZY /2 b^aa^dc eZdeaZ ^c 02 hiViZh,
<bZg^XVc RViZg egdk^YZh hV[Z* XaZVc* V[[dgYVWaZ* VcY gZa^VWaZ lViZg hZgk^XZh id djg XjhidbZgh id ]Zae `ZZe i]Z^g a^kZh
[adl^c\, Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY Y^kZgh^inViVl,Xdb, Adaadl <bZg^XVc RViZg dc Ol^iiZg* AVXZWdd`
VcY G^c`ZYDc,
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<RF+DM

BSRWO 8\[aOQa3
GVjgV HVgi^c
NZc^dg ?^gZXidg* BdkZgcbZci & @miZgcVa <[[V^gh
KZcchnakVc^V <bZg^XVc RViZg
(1.2) 710+5/36
aVjgV,bVgi^c;VblViZg,Xdb
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTeV[ /-( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

=\_\aZ bY >XaXeT_ ITgX :TfX Ul @aW\TaT)8`Xe\VTa NTgXe :b`cTal

Nj L]n_d 31, 2023, Hj`e]j]-@iane_]j V]pan Bkil]ju (�Hj`e]j] @iane_]j V]pan�), ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (pda �Bkil]ju�), ]jjkqj_a` pd]p kj L]n_d 31, 2023, ep beha` ] lapepekj sepd pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj (pda �HTQB�) namqaopejc ]j
]`fqopiajp pk epo s]pan ]j` s]opas]pan n]pao. Sda lapepekj oaago ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa kb $86.7 iehhekj, sde_d skqh` ej_hq`a pdnaa opal
ej_na]oao, sepd $43.2 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej I]jq]nu 2024, $18.1 iehhekj ej L]u 2024, ]j` $25.4 iehhekj ej L]u 2025. Sda namqaopa`
]`fqopiajp eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.6% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 56.2%. Ekn lqnlkoao kb `apaniejejc lnklkoa`
n]pao, pda namqaopa` ]`fqopiajp eo ^]oa` kj ]j amqepu _kilkjajp kb 48.2% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank _kop epaio kn p]t
_na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj. Sda lapepekj eo oq^fa_p pk ]llnkr]h ^u pda HTQB, ]j` pda cajan]h n]pa _]oa eo atla_pa` pk ^a _kilhapa` ^u pda
aj` kb I]jq]nu 2024.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Hj`e]j] @iane_]j V]pan kj L]n_d 31, 2023, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn bej]h kn`an kb pda HTQB, sepd naola_p pk pda
]^kra-nabanaj_a` cajan]h n]pa _]oa; (2) pda peiejc kb pda eilhaiajp]pekj kb jas n]pao qj`an pda cajan]h n]pa _]oa; (3) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h
]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju ]j`/kn Hj`e]j] @iane_]j V]pan; ]j` (4) kpdan a_kjkie_,
bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu, kn pda Bkil]ju kn Hj`e]j] @iane_]j
V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Hj`e]j] @iane_]j V]pan�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]n_d 31, 2023, eooqa` ^u Hj`e]j] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]n_d 31, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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:eVWPWa 22(*

IZlh MZaZVhZ
;\_ >ZZSRWOaS GSYSO`S

>[RWO[O 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a 9_WcS[
Pf "10. BWYYW\[ W[ >[cS`aZS[a

MZfjZhi gZ^c[dgXZh XdbeVcnvh Xdbb^ibZci id egdk^Y^c\ hV[Z*
gZa^VWaZ VcY V[[dgYVWaZ lViZg VcY lVhiZlViZg hZgk^XZ

<G::CLDD9& >[R( $BO_QV ,*& +)+,% s DcY^VcV <bZg^XVc RViZg [^aZY V gViZ VY_jhibZci gZfjZhi idYVn l^i] i]Z DcY^VcV Pi^a^in

MZ\jaVidgn >dbb^hh^dc (DPM>) gZ[aZXi^c\ $653 b^aa^dc ^c lViZg VcY lVhiZlViZg hnhiZb ^ckZhibZcih id WZ bVYZ i]gdj\] 0.03 id

Xdci^cjZ egdk^Y^c\ hV[Z VcY gZa^VWaZ hZgk^XZ Vh lZaa Vh V h^\c^[^XVci ^cXgZVhZ ^c i]Z Xdhi d[ egdXjg^c\ X]Zb^XVah* \ddYh VcY hZgk^XZh,

tDcY^VcV <bZg^XVc RViZg ]Vh bVYZ h^\c^[^XVci ^ckZhibZcih ^c V\^c\ ^c[gVhigjXijgZ VcY ^ih igZVibZci VcY Y^hig^Wji^dc [VX^a^i^Zh id

ZchjgZ hZgk^XZ gZa^VW^a^in* lViZg fjVa^in* VcY [^gZ egdiZXi^dc XVeVW^a^i^Zh i]Vi ]Zae egdiZXi XjhidbZgh VcY i]Z Xdbbjc^i^Zh lZ hZgkZ*u

hV^Y DcY^VcV <bZg^XVc RViZg KgZh^YZci HVii Kg^cZ, tRZ Vahd gZbV^c hiZVY[Vhian Xdbb^iiZY id VYYgZhh^c\ i]Z cZZYh d[ djg bdhi

kjacZgVWaZ XjhidbZgh VcY ]VkZ ^cXajYZY XdbedcZcih ^c djg gZfjZhi id `ZZe i]Z^g gViZh V[[dgYVWaZ,u

Dc idYVnvh [^a^c\* DcY^VcV <bZg^XVc RViZg ^h hZZ`^c\ id ^cXgZVhZ gZkZcjZh dkZg V e]VhZY* i]gZZ hiZe egdXZhh i]gdj\] HVn 0.03 i]Vi

ldjaY gZhjai ^c $64,5 b^aa^dc d[ VYY^i^dcVa VccjVa gZkZcjZ l]Zc [jaan ^beaZbZciZY, D[ i]Z XdbeVcnvh egdedhZY gViZh VgZ VeegdkZY Vh

gZfjZhiZY* i]Z W^aa [dg V ine^XVa gZh^YZci^Va XjhidbZg jh^c\ 2*... \Vaadch eZg bdci] ldjaY ^cXgZVhZ Veegdm^bViZan $/2 eZg bdci]

l]Zc gViZh VgZ [jaan ^beaZbZciZY ^c 0.03, O]Z XdbeVcn aVhi [^aZY [dg cZl gViZh i]gdj\] V \ZcZgVa gViZ [^a^c\ ^c NZeiZbWZg 0./6 VcY

aVhi ^beaZbZciZY cZl gViZh ^c 0./7,

O]Z ^cXgZVhZh [dg gZh^YZci^Va lVhiZlViZg XjhidbZgh l^aa kVgn YZeZcY^c\ dc i]Z Xdbbjc^in hZgkZY, <YY^i^dcVa ^c[dgbVi^dc dc XjggZci

gViZh ^h VkV^aVWaZ dc i]Z XdbeVcnvh lZWh^iZ Vi ]iieh8--lll,VblViZg,Xdb-^cVl-XjhidbZg+hZgk^XZ+W^aa^c\-ndjg+lViZg+gViZh,
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MZhjaih d[ V XjhidbZg V[[dgYVW^a^in hijYn XdcYjXiZY Vh eVgi d[ i]Z [^a^c\ YZbdchigViZ i]Vi i]Z V[[dgYVW^a^in d[ i]Z XdbeVcn'h lViZg

VcY lVhiZlViZg hZgk^XZh Vh V XdbeVg^hdc d[ bdci]an W^aah id bdci]an ]djhZ]daY ^cXdbZ ]Vh hiZVY^an ^begdkZY dkZg i]Z eVhi

YZXVYZ VcY l^aa gZbV^c V[[dgYVWaZ jcYZg i]Z XdbeVcn'h egdedhZY gViZh,

MZXd\c^o^c\ i]Vi V[[dgYVW^a^in bVn hi^aa WZ Vc ^hhjZ [dg hdbZ XjhidbZgh* i]Z XdbeVcn ^h egdedh^c\ V cZl gViZ YZh^\c i]Vi egdk^YZh

/*3.. \Vaadch d[ lViZg jhV\Z Vi cd VYY^i^dcVa Xdhi VWdkZ i]Z [^mZY bdci]an XjhidbZg X]Vg\Z [dg Vaa lViZg XjhidbZgh, O]Z egdedhZY

X]Vc\Z ldjaY egdk^YZ gZaVi^kZan adl+Xdhi WVh^X lViZg hZgk^XZ [dg XjhidbZgh dc [^mZY ^cXdbZh i]Vi jhZ V adlZg kdajbZ d[ lViZg i]Vc

i]Z ine^XVa gZh^YZci^Va XjhidbZg,

O]Z [^a^c\ Vahd ^cXajYZh V egdedhZY Pc^kZghVa <[[dgYVW^a^in OVg^[[ id egdk^YZ bjai^eaZ i^Zgh d[ Y^hXdjcih id VYYgZhh i]Z V[[dgYVW^a^in

cZZYh d[ Y^[[ZgZci aZkZah d[ ]djhZ]daY ^cXdbZ, PcYZg i]Z cZl gViZ higjXijgZ* Za^\^WaZ ]djhZ]daYh ldjaY gZXZ^kZ bdci]an W^aa

Y^hXdjcih d[ WZilZZc 1. VcY 6. eZgXZci [dg lViZg hZgk^XZ,

O]Z DPM>vh gViZ gZk^Zl egdXZhh d[[Zgh bjai^eaZ deedgijc^i^Zh [dg XjhidbZg ^ckdakZbZci, >jhidbZgh XVc eVgi^X^eViZ i]gdj\] lg^iiZc

XdbbZcih* ViiZcYVcXZ Vi ejWa^X ^ceji ]ZVg^c\h* VcY XdchjbZg VYkdXVXn dg\Vc^oVi^dch i]Vi eVgi^X^eViZ ^c i]Z egdXZZY^c\h, Adg

bdgZ ^c[dgbVi^dc dc i]Z XdbeVcnvh gViZ egdedhVa VcY id [^cY dji l]Vi VXi^dch XjhidbZgh bVn iV`Z* k^h^i jh dca^cZ Vi

]iieh8--lll,VblViZg,Xdb-^cVl-XjhidbZg+hZgk^XZ+W^aa^c\-ndjg+lViZg+gViZh,

Adg XjhidbZgh [VX^c\ V [^cVcX^Va ]VgYh]^e* DcY^VcV <bZg^XVc RViZg d[[Zgh eVnbZci eaVch VcY WjY\Zi W^aa^c\, DcY^VcV <bZg^XVc

RViZg Vahd egdk^YZh ^c[dgbVi^dc id XjhidbZgh VWdji i]Z Gdl+DcXdbZ CdjhZ]daY RViZg <hh^hiVcXZ KaVc (GDCR<K), HdgZ

^c[dgbVi^dc XVc WZ [djcY Wn Xa^X`^c\ dc i]Z Gdl DcXdbZ Kgd\gVb a^c` jcYZg i]Z >jhidbZg NZgk^XZ & =^aa^c\ ]ZVY^c\ dc i]Z

XdbeVcnvh lZWh^iZ dg Wn Xa^X`^c\ ]ZgZ, Adg i^eh dc ]dl id gZYjXZ ndjg lViZg W^aa Wn XdchZgk^c\ lViZg* k^h^i djg R^hZ RViZg PhZ eV\Z

Vi ]iieh8--lll,VblViZg,Xdb-^cVl-RViZg+RVhiZlViZg+Dc[dgbVi^dc-l^hZ+lViZg+jhZ,
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6P\ba >[RWO[O 6ZS_WQO[ LOaS_
DcY^VcV <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg (ITN@8 <RF)* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ*

egdk^Y^c\ ]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,2 b^aa^dc eZdeaZ,

6P\ba 6ZS_WQO[ LOaS_
R^i] V ]^hidgn YVi^c\ WVX` id /664* <bZg^XVc RViZg ^h i]Z aVg\Zhi VcY bdhi \Zd\gVe]^XVaan Y^kZghZ P,N, ejWa^Xan igVYZY lViZg VcY
lVhiZlViZg ji^a^in XdbeVcn, O]Z XdbeVcn Zbeadnh Veegdm^bViZan 4*3.. YZY^XViZY egd[Zhh^dcVah l]d egdk^YZ gZ\jaViZY VcY
gZ\jaViZY+a^`Z Yg^c`^c\ lViZg VcY lVhiZlViZg hZgk^XZh id Vc Zhi^bViZY /2 b^aa^dc eZdeaZ ^c 02 hiViZh, <bZg^XVc RViZg egdk^YZh hV[Z*
XaZVc* V[[dgYVWaZ* VcY gZa^VWaZ lViZg hZgk^XZh id djg XjhidbZgh id ]Zae `ZZe i]Z^g a^kZh [adl^c\, Adg bdgZ ^c[dgbVi^dc* k^h^i
VblViZg,Xdb VcY Y^kZgh^inViVl,Xdb, Adaadl <bZg^XVc RViZg dc Ol^iiZg* AVXZWdd` VcY G^c`ZYDc,

<RF+DM

BSRWO 8\[aOQa3
EdZ Gdj\]b^aaZg
@miZgcVa <[[V^gh HVcV\Zg
DcY^VcV <bZg^XVc RViZg
1/5+663+0212
_dZ,adj\]b^aaZg;VblViZg,Xdb

# # #
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl -( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

KAW_APP_EX28_051625 
Page 1533 of 2266



@gX` 4*,-* Fg[Xe <iXagf*

=\_\aZ bY ITgX 8W]hfg`Xag IXdhXfg Ul NXfg M\eZ\a\T)8`Xe\VTa NTgXe :b`cTal

Nj L]u 1, 2023, Vaop Uenceje]-@iane_]j V]pan Bkil]ju (�Vaop Uenceje] @iane_]j V]pan�), ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.
(pda �Bkil]ju�), ]jjkqj_a` pd]p kj L]u 1, 2023, ep beha` ] namqaop sepd pda Oq^he_ Ranre_a Bkiieooekj kb Vaop Uenceje] (pda �VUORB�) pk ]`fqop s]pan ]j`
s]opas]pan n]pao. Sda namqaop oaago ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa kb $44.9 iehhekj, at_hq`ejc ejbn]opnq_pqna oqn_d]ncao kb $6.9 iehhekj. Sda
namqaop eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.5% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.8%. Hb ]llnkra` ^u pda VUORB, pda jas n]pao
skqh` ^a atla_pa` pk p]ga abba_p kj Ea^nq]nu 25, 2024, qjhaoo kpdanseoa lnkre`a` ^u pda VUORB.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Vaop Uenceje] @iane_]j V]pan kj L]u 1, 2023, d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u
nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj
_kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn bej]h kn`an kb pda VUORB sepd naola_p pk pda
]^kra-nabanaj_a` namqaop; (2) pda peiejc kb pda eilhaiajp]pekj kb jas n]pao pdanaqj`an; (3) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda
s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju kn Vaop Uenceje] @iane_]j V]pan; ]j` (4) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h,
^qoejaoo ]j` kpdan b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Vaop Uenceje] @iane_]j V]pan
ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Vaop Uenceje] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]u 1, 2023, eooqa` ^u Vaop Uenceje] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

3
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 1, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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Press Release * WEST VIRGINIA 

AMERICAN WATER 

:eVWPWa 22(*

LS`a KW_UW[WO 6ZS_WQO[ LOaS_ HbPZWa` GOaS GS^bS`a 9_WcS[ Pf ",-) BWYYW\[ W[
>[cS`aZS[a4 E_\]\`S` CSd A\d'>[Q\ZS IO_WTT T\_ 8b`a\ZS_` W[ CSSR

8VO_YS`a\[& L(KO( $BOf *& +)+,% s RZhi Q^g\^c^V <bZg^XVc RViZg [^aZY V gViZ VY_jhibZci gZfjZhi idYVn l^i] i]Z KjWa^X NZgk^XZ
>dbb^hh^dc d[ RZhi Q^g\^c^V (KN>) gZ[aZXi^c\ Veegdm^bViZan $12. b^aa^dc ^c lViZg VcY lVhiZlViZg hnhiZb ^ckZhibZcih bVYZ [gdb
0.0. i]gdj\] AZWgjVgn 0.03 id Xdci^cjZ egdk^Y^c\ hV[Z VcY gZa^VWaZ hZgk^XZ, O]Z XdbeVcn Xdci^cjZh id bV`Z cZZYZY ^ckZhibZcih
id gZeaVXZ V\^c\ ^c[gVhigjXijgZ* Xdbean l^i] lViZg fjVa^in VcY Zck^gdcbZciVa gZ\jaVi^dch VcY bZZi XjhidbZghv lViZg VcY lVhiZlViZg
hZgk^XZ cZZYh, D[ VeegdkZY* cZl gViZh gZ[aZXi^c\ i]ZhZ ^ckZhibZcih ldjaY cdi \d ^cid Z[[ZXi jci^a AZWgjVgn 0.02,

tO]^h gViZ gZfjZhi egdk^YZh [dg gZXdkZgn d[ djg ^ckZhibZci [gdb 0.0. id egZhZci VcY hZZ`h id [VX^a^iViZ [jijgZ hnhiZb ^ckZhibZcih
^cid 0.03*u hV^Y MdWZgi =jgidc* egZh^YZci d[ RZhi Q^g\^c^V <bZg^XVc RViZg, tO]Z gViZh ZhiVWa^h]ZY ^c djg aVhi gZfjZhi Y^Y cdi
gZXd\c^oZ bdgZ i]Vc $26 b^aa^dc ^c hnhiZb ^ckZhibZcih lZ ]VY bVYZ Wn i]Z i^bZ i]dhZ gViZh idd` Z[[ZXi, OdYVnvh [^a^c\ hZZ`h id
gZbZYn i]^h ^ckZhibZci gZXdkZgn YZaVn VcY id XgZViZ adc\+iZgb gViZ hiVW^a^in [dg djg XjhidbZgh Wn VXXdjci^c\ [dg i]Z ^ckZhibZci
dXXjgg^c\ i]gdj\]dji djg lViZg VcY lVhiZlViZg hnhiZbh,u

MZXd\c^o^c\ i]Z cZZYh d[ djg bdhi kjacZgVWaZ XjhidbZgh* i]Z XdbeVcn ^h egdedh^c\ V cZl Gdl+DcXdbZ OVg^[[ Vh eVgi d[ i]^h [^a^c\,
O]^h ZmeVcYZY* [djg+i^ZgZY egdedhVa l^aa WZiiZg iV^adg gViZh id Y^[[ZgZci aZkZah d[ ]djhZ]daY ^cXdbZ, PcYZg i]^h ZmeVcYZY iVg^[[*
Za^\^WaZ ]djhZ]daYh ldjaY gZXZ^kZ bdci]an W^aa Y^hXdjcih d[ WZilZZc /3 VcY 43 eZgXZci [dg lViZg VcY lVhiZlViZg hZgk^XZ, Dc
VYY^i^dc id i]Z egdedhZY iVg^[[* i]Z XjggZci ?ZeVgibZci d[ CZVai] VcY CjbVc MZhdjgXZh 0. eZgXZci Y^hXdjci egd\gVb VcY di]Zg
XjhidbZg Vhh^hiVcXZ egd\gVbh ldjaY Xdci^cjZ,

t<h V XdbeVcn* lZ WZa^ZkZ i]Vi i]Z hZgk^XZ lZ egdk^YZ bjhi WZ hV[Z* Xdbean^c\ l^i] Vaa @ck^gdcbZciVa KgdiZXi^dc <\ZcXn
gZ\jaVi^dch VcY NV[Z ?g^c`^c\ RViZg <Xi hiVcYVgYh9 gZa^VWaZ* YZbdchigVi^c\ gZh^a^ZcXn ^c i]Z [VXZ d[ VYkZghZ XdcY^i^dch9 VcY
V[[dgYVWaZ*u Xdci^cjZY =jgidc, tR^i] i]^h ^c b^cY* lZ VgZ eaZVhZY id ZmeVcY djg adl+^cXdbZ dei^dch l^i] djg egdedhZY iVg^[[ i]Vi l^aa
gZYjXZ gViZh [dg fjVa^[n^c\ XjhidbZgh,u

D[ RZhi Q^g\^c^V <bZg^XVc RViZgvh egdedhZY gViZh VgZ VeegdkZY Vh gZfjZhiZY ^c idYVnvh [^a^c\* i]Z bdci]an lViZg W^aa [dg i]Z VkZgV\Z
gZh^YZci^Va XjhidbZg jh^c\ 1*... \Vaadch eZg bdci] ldjaY ^cXgZVhZ Veegdm^bViZan $/3 eZg bdci] V[iZg [VXidg^c\ ^c i]Z XjggZci
?^hig^Wji^dc NnhiZb DbegdkZbZci >]Vg\Z (?ND>) XjggZcian VeeZVg^c\ dc XjhidbZg W^aah, O]Z VkZgV\Z gZh^YZci^Va lVhiZlViZg W^aa d[
1*... \Vaadch ldjaY ^cXgZVhZ Veegdm^bViZan $/7 eZg bdci], IZl gViZh l^aa cdi iV`Z Z[[ZXi jci^a AZWgjVgn 0.02* [daadl^c\ V 1..+YVn
hiVijidgn gZk^Zl Wn i]Z KN>,
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O]Z KN>vh gViZ gZk^Zl egdXZhh d[[Zgh bjai^eaZ deedgijc^i^Zh [dg XjhidbZg ^ckdakZbZci, >jhidbZgh XVc eVgi^X^eViZ i]gdj\] lg^iiZc
XdbbZcih* ViiZcYVcXZ Vi ejWa^X ]ZVg^c\h* VcY XdchjbZg VYkdXVXn dg\Vc^oVi^dch i]Vi eVgi^X^eViZ ^c i]Z egdXZZY^c\h, Adg bdgZ
^c[dgbVi^dc dc i]Z XdbeVcnvh gViZ egdedhVa VcY id [^cY dji l]Vi VXi^dch XjhidbZgh bVn iV`Z* k^h^i lZhik^g\^c^VVblViZg,Xdb VcY
hZaZXi tTdjg RViZg VcY RVhiZlViZg MViZhu jcYZg i]Z >jhidbZg NZgk^XZ bZcj,

6P\ba LS`a KW_UW[WO 6ZS_WQO[ LOaS_3
RZhi Q^g\^c^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg (ITN@8 <RF)* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ*
egdk^Y^c\ ]^\]+fjVa^in VcY gZa^VWaZ lViZg hZgk^XZh id Veegdm^bViZan 365*... eZdeaZ,

6P\ba 6ZS_WQO[ LOaS_3
R^i] V ]^hidgn YVi^c\ WVX` id /664* <bZg^XVc RViZg ^h i]Z aVg\Zhi VcY bdhi \Zd\gVe]^XVaan Y^kZghZ P,N, ejWa^Xan igVYZY lViZg VcY
lVhiZlViZg ji^a^in XdbeVcn, O]Z XdbeVcn Zbeadnh bdgZ i]Vc 4*3.. YZY^XViZY egd[Zhh^dcVah l]d egdk^YZ gZ\jaViZY VcY gZ\jaViZY+
a^`Z Yg^c`^c\ lViZg VcY lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ ^c 02 hiViZh, <bZg^XVc RViZg egdk^YZh hV[Z* XaZVc*
V[[dgYVWaZ VcY gZa^VWaZ lViZg hZgk^XZh id djg XjhidbZgh id ]Zae `ZZe i]Z^g a^kZh [adl^c\,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY Y^kZgh^inViVl,Xdb, Adaadl <bZg^XVc RViZg dc Ol^iiZg* AVXZWdd` VcY G^c`ZYDc,

<RF+DM

BSRWO 8\[aOQa3
HZ\Vc CVccV]
Ng, HVcV\Zg* BdkZgcbZci VcY @miZgcVa <[[V^gh
RZhi Q^g\^c^V <bZg^XVc RViZg
HZ\Vc,CVccV];VblViZg,Xdb
1.2+16.+6233

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl /( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

D\ffbhe\ GhU_\V JXei\VX :b``\ff\ba &g[X qDbGJ:r' 8ccebiT_ bY q9_TV^ 9bkr JXgg_X`Xag \a D\ffbhe\)8`Xe\VTa NTgXe :b`cTal( @aV* &qD\ffbhe\

8`Xe\VTa NTgXer' >XaXeT_ ITgX :TfX

Nj L]u 3, 2023, pda LkORB eooqa` ]j kn`an (pda �Nn`an�) ]llnkrejc pda L]n_d 3, 2023 fkejp �^h]_g ^kt� oapphaiajp kb pda cajan]h n]pa _]oa beha` ^u
Leookqne @iane_]j V]pan, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�). Sda Nn`an ]llnkrao ] $44.3 iehhekj
]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao, at_hq`ejc $50.7 iehhekj ej lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao. Sda jas s]pan ]j`
s]opas]pan n]pao ]na atla_pa` pk ^a abba_pera ^u L]u 31, 2023. Sda knecej]h behejc, i]`a kj Iqhu 1, 2022, namqaopa` ] $105.1 iehhekj ej_na]oa ej ]jjq]heva`
s]pan ]j` s]opas]pan narajqao, at_hq`ejc $40.2 iehhekj ej lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao. Rq^oamqajp pk pda knecej]h behejc, Leookqne @iane_]j
V]pan beha` ]j ]``epekj]h namqaop bkn na_kranu kb `abeja` ejbn]opnq_pqna ejraopiajpo, sde_d ]`fqopa` pda ejbn]opnq_pqna oqn_d]ncao pk $50.7 iehhekj, ]j`, ej pqnj,
pda ]ikqjp kb pda ej_naiajp]h ]jjq]heva` narajqa ej pda cajan]h n]pa _]oa `a_na]oa` pk $94.6 iehhekj.

Sda namqaopa` ]jjq]heva` narajqa ej_na]oa s]o `neraj lnei]nehu ^u $770 iehhekj kb ej_naiajp]h _]lep]h ejraopiajpo oej_a pda 2021 cajan]h n]pa _]oa. Ekn
lqnlkoao kb pda cajan]h n]pa _]oa, Leookqne @iane_]j V]pan�o reas kb epo n]pa ^]oa eo $2.3 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu (�QND�) ]j` hkjc-pani
`a^p n]pek (a]_d kb sde_d eo ^]oa` kj pda Nn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 9.75% ]j` 50.0%, naola_perahu, _kil]na` pk ]j QND kb 9.55% ]j` hkjc-pani
`a^p n]pek kb 50.0%, a]_d kb sde_d s]o ^]oa` kj Leookqne @iane_]j V]pan�o reas kb epo 2021 cajan]h n]pa _]oa.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Leookqne @iane_]j V]pan kj L]u 3, 2023 pk ]jjkqj_a pda eooq]j_a kb pda LkORB�o kn`an d]o ^aaj beha` ]o Dtde^ep
99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o
]_pera dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj
Ekni 8-J.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` L]u 3, 2023, eooqa` ^u Leookqne @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 3, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release MISSOURI 

AMERICAN WATER 

:eVWPWa 22(*

BW``\b_W EbPYWQ HS_cWQS 8\ZZW``W\[ >``bS` GOaS D_RS_ 6]]_\cW[U HSaaYSZS[a
Rate Review driven by $770 million in system improvements; settlement includes funding for customer assistance

programs

NO, GJPDN* Hd, (HVn 1* 0.01) s Jc HVn 1* 0.01* i]Z H^hhdjg^ KjWa^X NZgk^XZ >dbb^hh^dc (HdKN>) ^hhjZY Vc dgYZg Veegdk^c\ i]Z
gViZ hZiiaZbZci gZVX]ZY Wn eVgi^Zh ^c H^hhdjg^ <bZg^XVc RViZgvh gViZ gZk^Zl [dg ^ih lViZg VcY lVhiZlViZg deZgVi^dch, O]Z XdbeVcn*
i]Z HdKN> NiV[[* i]Z J[[^XZ d[ i]Z KjWa^X >djchZa* i]Z H^YlZhi @cZg\n >dchjbZgh Bgdje* i]Z >^in d[ Ni, EdhZe]* VcY >dchjbZgvh
>djcX^a d[ H^hhdjg^ h^\cZY dc id i]Z hZiiaZbZci, Id eVgi^Zh ^ckdakZY ^c i]Z gViZ gZk^Zl dW_ZXiZY id i]Z hZiiaZbZci,

tRZ VgZ eaZVhZY i]Z H^hhdjg^ KjWa^X NZgk^XZ >dbb^hh^dc VeegdkZY i]Z hZiiaZbZci* l]^X] lVh gZVX]ZY V[iZg ldg`^c\ Y^a^\Zcian l^i]
i]Z eVgi^Zh id WVaVcXZ V[[dgYVW^a^in l^i] hnhiZb ^ckZhibZcih*u hV^Y M^X] Nk^cYaVcY* egZh^YZci d[ H^hhdjg^ <bZg^XVc RViZg, tO]Z
hZiiaZbZci Vaadlh jh id gZXdkZg egjYZci ^ckZhibZcih ^c djg igZVibZci eaVcih VcY e^eZa^cZh i]Vi WZcZ[^i XjhidbZgh Wn Zc]VcX^c\
hZgk^XZ* gZa^VW^a^in* gZh^a^ZcXn VcY lViZg fjVa^in,u

O]Z gViZ gZk^Zl* l]^X] lVh [^aZY ^c Ejan 0.00* ^cXajYZY V gZfjZhi [dg gZXdkZgn d[ cZVgan $55. b^aa^dc ^c lViZg VcY lVhiZlViZg
hnhiZb ^begdkZbZcih [gdb EVcjVgn 0.0/ id HVn 0.01,

IZl gViZh VgZ ZmeZXiZY id iV`Z Z[[ZXi Wn i]Z ZcY d[ HVn 0.01, Hdhi gZh^YZci^Va lViZg XjhidbZgh l^aa hZZ Vc ^cXgZVhZ d[ VWdji $3 id
$5 ^c i]Z^g idiVa bdci]an W^aa* l]^aZ bdhi lVhiZlViZg XjhidbZgh l^aa hZZ Vc ^cXgZVhZ gVc\^c\ [gdb aZhh i]Vc $/ id VWdji $5 dc i]Z^g
bdci]an W^aa* YZeZcY^c\ dc i]Z XjhidbZgvh hZgk^XZ VgZV,

O]Z HdKN> Vahd VeegdkZY XjhidbZg Vhh^hiVcXZ [jcY^c\,

tR]^aZ V lViZg W^aa ^h ine^XVaan dcZ d[ i]Z adlZhi ji^a^in W^aah* lZ jcYZghiVcY ^ivh cdi i]Z dcan W^aa i]Vi XjhidbZgh eVn*u hV^Y Nk^cYaVcY,
tRZ VgZ egdjY id Xdci^cjZ djg hjeedgi [dg djg C0J CZae id Ji]Zgh XjhidbZg Vhh^hiVcXZ egd\gVb VcY d[[Zg [aZm^WaZ dei^dch a^`Z
^chiVaabZci eaVch VcY WjY\Zi W^aa^c\* VcY id ]Zae XjhidbZgh [VX^c\ ZheZX^Vaan Y^[[^Xjai X^gXjbhiVcXZh a^`Z gZ]djh^c\ dg V Xg^i^XVa
ZkZci,u

Dc[dgbVi^dc dc XjhidbZg Vhh^hiVcXZ egd\gVbh XVc WZ [djcY Vi b^hhdjg^VblViZg,Xdb : >jhidbZg NZgk^XZ VcY =^aa^c\ : KVnbZci
<hh^hiVcXZ Jei^dch, >jhidbZgh ^c cZZY VgZ Vahd ZcXdjgV\ZY id Veean [dg i]Z Gdl+DcXdbZ CdjhZ]daY RViZg <hh^hiVcXZ Kgd\gVb*
l]^X] ^h V iZbedgVgn [ZYZgVa egd\gVb i]Vi d[[Zgh \gVcih je id $53. id ]Zae l^i] lViZg VcY-dg lVhiZlViZg W^aah,

Adg bdgZ YZiV^ah dc i]Z XdbeVcnvh gViZ gZk^Zl* k^h^i b^hhdjg^VblViZg,Xdb : >jhidbZg NZgk^XZ VcY =^aa^c\ : RViZg VcY RVhiZlViZg
MViZh,
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Press Release MISSOURI 

AMERICAN WATER 

BW``\b_W 6ZS_WQO[ LOaS_
H^hhdjg^ <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg (ITN@8 <RF)* ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ*
egdk^Y^c\ ]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY-dg lVhiZlViZg hZgk^XZh id Veegdm^bViZan /,3 b^aa^dc eZdeaZ, Adg bdgZ* k^h^i
b^hhdjg^VblViZg,Xdb VcY [daadl H^hhdjg^ <bZg^XVc RViZg dc Ol^iiZg* AVXZWdd` VcY G^c`ZYDc,

6P\ba 6ZS_WQO[ LOaS_
R^i] V ]^hidgn YVi^c\ WVX` id /664* <bZg^XVc RViZg ^h i]Z aVg\Zhi VcY bdhi \Zd\gVe]^XVaan Y^kZghZ P,N, ejWa^Xan igVYZY lViZg VcY
lVhiZlViZg ji^a^in XdbeVcn, O]Z XdbeVcn Zbeadnh Veegdm^bViZan 4*3.. YZY^XViZY egd[Zhh^dcVah l]d egdk^YZ gZ\jaViZY VcY
gZ\jaViZY+a^`Z Yg^c`^c\ lViZg VcY lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ ^c 02 hiViZh, <bZg^XVc RViZg egdk^YZh hV[Z*
XaZVc* V[[dgYVWaZ VcY gZa^VWaZ lViZg hZgk^XZh id djg XjhidbZgh id ]Zae `ZZe i]Z^g a^kZh [adl^c\, Adg bdgZ ^c[dgbVi^dc* k^h^i
VblViZg,Xdb VcY Y^kZgh^inViVl,Xdb, Adaadl <bZg^XVc RViZg dc Ol^iiZg* AVXZWdd` VcY G^c`ZYDc,

<RF+DM

BSRWO 8\[aOQa3
>]g^hi^Z =Vgc]Vgi
NZc^dg HVcV\Zg* @miZgcVa >dbbjc^XVi^dch
>Zaa8 2/5+307+756/
>]g^hi^Z,WVgc]Vgi;VblViZg,Xdb

###
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl 0( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 3*,-* IXZh_Tg\ba =; ;\fV_bfheX*

FeT_ :b``Xagf gb L*J* <ai\eba`XagT_ GebgXVg\ba 8ZXaVl &q<G8r' ba GebcbfXW G=8J ETg\baT_ Ge\`Tel ;e\a^\aZ NTgXe IXZh_Tg\ba Ih_X`T^\aZ

Nj L]u 4, 2023, Kuj`] A. CeLajj], Bdeab Djrenkjiajp]h ]j` R]bapu Nbbe_an kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�), lnkre`a` ]p ]
lq^he_ da]nejc kn]h _kiiajpo pk pda DO@ kj epo lnklkoa` OE@R M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekj Qqhai]gejc. @ _klu kb pda lnal]na` nai]ngo
bnki sde_d Lo. CeLajj] lnkre`a` dan kn]h _kiiajpo d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej naolkjoa pk pdeo Hpai 7.01, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda
Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh oq_d ejbkni]pekj ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an
pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onal]na` Qai]ngo pk DO@ kj Onklkoa` OE@R M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekj Qqhai]gejc, ^u Kuj`] A. CeLajj], Bdeab
Djrenkjiajp]h ]j` R]bapu Nbbe_an, @iane_]j V]pan Vkngo Bkil]ju, Hj_.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eqnjeoda` danasepd.

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 8, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3

KAW_APP_EX28_051625 
Page 1546 of 2266



<k[\U\g 55*-

GeXcTeXW IX`Te^f gb <G8 ba GebcbfXW G=8J ETg\baT_ Ge\`Tel ;e\a^\aZ NTgXe IXZh_Tg\ba Ih_X`T^\aZ( Ul ClaWT 9* ;\DXaaT( :[\XY
<ai\eba`XagT_ TaW JTYXgl FYY\VXe( 8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*

Lu j]ia eo Kuj`] CeLajj], ]j` H ]i pda Bdeab Djrenkjiajp]h ]j` R]bapu Nbbe_an bkn @iane_]j V]pan, pda h]ncaop lq^he_hu pn]`a` `nejgejc s]pan ]j`
s]opas]pan lnkre`an ej pda T.R.

@iane_]j V]pan oqllknpo pda Tjepa` Rp]pao Djrenkjiajp]h Onkpa_pekj @caj_u�o (T.R. DO@) abbknpo pk lnkpa_p lq^he_ da]hpd ^u lnklkoejc j]pekj]h `nejgejc s]pan
op]j`]n`o bkn OE@R. Sdaoa _kjp]iej]jpo ]na ]ikjc pda iqhpelha _d]hhajcao pda s]pan ej`qopnu b]_ao nac]n`ejc s]pan mq]hepu, mq]jpepu, ]j` nahe]^ehepu. Sd]p eo
sdu @iane_]j V]pan nai]ejo _kiieppa` pk ^aejc ] ha]`an ej pda T.R. s]pan ]j` s]opas]pan ej`qopnu ]j` ] lnkre`an kb okhqpekjo pk pdaoa _d]hhajcao.

Vdeha @iane_]j V]pan d]o ^aaj ]jpe_el]pejc ]j` lnal]nejc bkn pda nqhai]gejc, kqn ejepe]h ]j]huoao sana ^]oa` kj ] ba`an]h OE@R op]j`]n` ikna ej heja sepd pda
heiepo oap ^u oaran]h op]pao. Va ]na jks _]nabqhhu nareasejc pda T.R. DO@�o lnklkoa` `nejgejc s]pan nacqh]pekj pk ]ooaoo pda bkqn (4) l]npo lan pnehhekj (llp)
namqenaiajpo bkn OEN@ ]j` OENR ]j` pda ]llhe_]pekj kb pda G]v]n` Hj`at ]llnk]_d bkn OEM@, OEAR, OEGtR, ]j` FajW _daie_]ho. Nqn nareas sehh ejbkni
pda sneppaj _kiiajpo pd]p sa sehh oq^iep pk pda T.R. DO@ ^u L]u 30.

Sdeo nareas ej_hq`ao pda lnkfa_pa` _kopo ]ook_e]pa` sepd OE@R pna]piajp ]p pda lnklkoa` heiepo ]j` pda eil]_p ep _kqh` d]ra kj _qopkiano� ^ehho. Toejc pda `]p]
]j` ]llnk]_d ]o lnaoajpa` ej ] na_ajp opq`u _kj`q_pa` ^u Ah]_g & Ua]p_d kj ^ad]hb kb @iane_]j V]pan Vkngo @ook_e]pekjo, pda aopei]pa` j]pekj]h _kop pk
ejop]hh pna]piajp b]_ehepeao ]j` lnk_aooao pk naikra OEN@ ]j` OENR pk haraho namqena` ^u DO@'o lnklko]h at_aa`o $47 ^ehhekj, sde_d eo ]llnktei]pahu $35
^ehhekj ]^kra sd]p skqh` ^a namqena` pk iaap _qnnajp op]pa aop]^heoda` OE@R heiepo. Eqnpdan, ep sehh namqena, kj ] j]pekj]h ^]oeo, ikna pd]j $700 iehhekj
]jjq]hhu bkn klan]pekjo ]j` i]ejpaj]j_a _kopo pk paop ]j` ikjepkn bkn _kilhe]j_a, sde_d eo ]llnktei]pahu $500 iehhekj ikna pd]j sd]p skqh` ^a namqena` pk
iaap _qnnajp op]pa-aop]^heoda` OE@R heiepo. Sdaoa `khh]n r]hqao ]na oecjebe_]jphu decdan pd]j DO@�o _kop aopei]pao.

A]oa` kj ejepe]h aopei]pao, @iane_]j V]pan sehh hegahu d]ra ikna pd]j 100 kb kqn ateopejc `nejgejc s]pan pna]piajp b]_ehepeao pd]p sehh jaa` pk ^a qlcn]`a` pk
lnkre`a OE@R naikr]h _]l]^ehepu, ] 3 pk 4-bkh` ej_na]oa ej pda jqi^an kb pna]piajp lh]jpo d]` pda ikop opnejcajp lnarekqohu aop]^heoda` op]pa op]j`]n`o ^aaj
]`klpa` j]pekjse`a. Bqnnajphu, sa aopei]pa ]j ejraopiajp ej at_aoo kb $1 ^ehhekj kb _]lep]h pk ejop]hh ]``epekj]h pna]piajp b]_ehepeao kran ] 3 pk 5-ua]n lanek`.
@``epekj]hhu, sa aopei]pa ]jjq]h klan]pejc atlajoao nah]pa` pk paopejc ]j` pna]piajp _kqh` ^a ja]nhu $50 iehhekj ej pk`]u�o `khh]no. @c]ej, pdaoa ]na lnaheiej]nu
aopei]pao `alaj`ajp qlkj iqhpelha b]_pkno ej_hq`ejc pda bej]h nqha ]j` abba_pera `]pa, ]o sahh ]o kqn ouopai-^u-ouopai ajcejaanejc ]j]huoao.

Sda eilhaiajp]pekj peiejc odkqh` ]hok _kjoe`an pda ]r]eh]^ha _]l]_epu kb ajcejaano, _kjpn]_pkno, ]j` oqllheano pk ^qeh` pda namqena` pna]piajp ]j` pda ]r]eh]^ha
_]l]_epu kb raj`kno pk oqllhu ekj at_d]jca naoej, cn]jqh]n ]_per]pa` _]n^kj, ]j` ia`e] na]_per]pekj/s]opa `eolko]h oanre_ao kj ]j kjckejc ^]oeo.

@iane_]j V]pan _]hho bkn okqj` lkhe_eao pd]p sehh ajoqna _kilhe]j_a ^u ]hh s]pan qpehepeao � sdapdan lner]pahu kn iqje_el]hhu ksja` - sdeha lnkpa_pejc
_qopkiano ]j` _kiiqjepeao bnki pda decd _kop kb ikjepknejc ]j` iepec]pejc OE@R. Sdeo ej_hq`ao ]`rk_]pejc bkn lkhe_eao pd]p dkh` lkhhqpano ]__kqjp]^ha.
@iane_]j V]pan�o klan]pejc qpehepeao ej ikop kb kqn op]pao ]na _qnnajphu lh]ejpebbo ej pda Lqhpe-Ceopne_p Kepec]pekj ]c]ejop iqhpelha OE@R i]jqb]_pqnano ^a_]qoa
sa benihu ^aheara pd]p pda qhpei]pa naolkjoe^ehepu bkn pda _ha]jql kb pdaoa _kjp]iej]jpo odkqh` b]hh pk pdkoa sdk _na]pa` pda lnk^hai.

@iane_]j V]pan fkejo kpdan s]pan knc]jev]pekjo qncejc pda T.R. DO@, Bkjcnaoo, ]j` kpdan `a_eoekj-i]gano pk eilhaiajp lkhe_eao pd]p sehh:

z gaal d]nibqh OE@R kqp kb kqn `nejgejc s]pan oqllheao ]j` kqn _kiiqjepeao;
z atailp ]hh s]pan ]j` s]opas]pan ouopaio bnki bej]j_e]h he]^ehepu bkn OE@R qj`an BDQBK@;
z ajoqna ]hh s]pan ]j` s]opas]pan qpehepu lnkre`ano, nac]n`haoo kb ksjanodel, d]ra amq]h ]__aoo pk ]ju ]j` ]hh Ea`an]h ]j`/kn op]pa bqj`ejc nah]pa` pk

pna]pejc OE@R; ]j`
z aop]^heod ] lani]jajp ba`an]hhu bqj`a` s]pan ]j` s]opas]pan hks-ej_kia _qopkian ]ooeop]j_a lnkcn]i.
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Sna]pejc kn naikrejc _kjp]iej]jpo ej pda s]pan _kiao ]p ] _kop. Sk na]heva pda da]hpd ^ajabepo kb oq_d, s]pan qpehepeao iqop d]ra pda bej]j_e]h naokqn_ao pk ]ooqna
pdau _]j oqop]ej pda kjckejc _kopo pd]p sehh ]neoa bnki _kjopnq_pejc, klan]pejc, i]ejp]ejejc, ]j` ikjepknejc OE@R pna]piajp ouopaio bkn pda o]bapu ]j` ^ajabep
kb _qopkiano. Rp]pao odkqh` pna]p pdaoa atlaj`epqnao bkn nacqh]pa` qpehepeao ]o ba`an]hhu i]j`]pa` namqenaiajpo pd]p ]na na_kran]^ha ej _qopkian n]pao pdnkqcd
atla`epa` ia]jo.

Hj _kj_hqoekj, lnkre`ejc o]ba, nahe]^ha, ]j` ]bbkn`]^ha s]pan eo @iane_]j V]pan�o ^qoejaoo, ]j` sa hkkg bkns]n` pk skngejc _kklan]perahu ]j` _khh]^kn]perahu
sepd pda T.R. DO@, Bkjcnaoo, nacqh]pkno, ]j` lkhe_ui]gano ok pd]p pda eilhaiajp]pekj kb pdaoa lnklkoa` s]pan op]j`]n`o lnkpa_po _qopkiano, _kiiqjepeao, ]j`
pda cajan]h lq^he_.

2
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 DTl -,( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 1*,3* JhU`\ff\ba bY DTggXef gb T MbgX bY JXVhe\gl ?b_WXef*

Sda 2023 @jjq]h Laapejc kb Rd]nadkh`ano (pda �2023 @jjq]h Laapejc�) kb @iane_]j V]pan Vkngo Bkil]ju, Hj_., ] Cah]s]na _knlkn]pekj (pda
�Bkil]ju�), s]o dah` kj L]u 10, 2023. @j ]ccnac]pa kb 170,112,461 od]nao, kn 87.4% kb pda Bkil]ju�o eooqa` ]j` kqpop]j`ejc _kiikj opk_g ]o kb
L]n_d 17, 2023, pda na_kn` `]pa bkn pda 2023 @jjq]h Laapejc, s]o nalnaoajpa` ej lanokj kn ^u lnktu ]p pda 2023 @jjq]h Laapejc, _kjopepqpejc ] mqknqi. Sda
naoqhpo kb rkpejc ]p pda 2023 @jjq]h Laapejc kj a]_d kb pda i]ppano oq^ieppa` pk ] rkpa kb pda Bkil]ju�o od]nadkh`ano pdana]p eo ]o oap bknpd ^ahks.

1. Sda bkhhksejc paj jkiejaao sana aha_pa` ]o `ena_pkno kb pda Bkil]ju bkn ] pani atlenejc ]p pda 2024 @jjq]h Laapejc kb Rd]nadkh`ano, ]j` qjpeh
pdaen oq__aookno ]na `qhu aha_pa` ]j` mq]hebea`, ]j` na_aera` pda rkpao oap bknpd ]`f]_ajp pk pdaen j]iao ^ahks:

;\eXVgbe Eb`\aXX =be 8ZT\afg 8UfgT\a
9eb^Xe Eba)

MbgXf

Iabbnau M. D`s]n`o 148,700,633 5,916,921 117,888 15,377,019

L]npd] Bh]ng Fkoo 146,785,266 7,834,084 116,092 15,377,019

L. Rqo]j G]n`se_g 153,559,117 918,131 258,194 15,377,019

Jei^anhu I. G]nneo 148,560,052 6,070,618 104,772 15,377,019

K]qnea O. G]r]ja_ 153,845,505 635,411 254,526 15,377,019

Iqhe] K. Ikdjokj 147,292,073 7,316,314 127,055 15,377,019

O]pne_e] K. J]ilhejc 149,455,024 5,176,774 103,644 15,377,019

J]nh E. Jqnv 151,269,097 3,346,778 119,567 15,377,019

Le_d]ah K. L]n^annu 153,415,544 1,056,242 263,656 15,377,019

@`ien]h I]iao F. Rp]rne`eo 143,177,261 11,436,720 121,461 15,377,019

2. Sda od]nadkh`ano ]llnkra`, kj ]j ]`reoknu ^]oeo, pda _kilajo]pekj kb pda Bkil]ju�o j]ia` ata_qpera kbbe_ano ^u pda bkhhksejc rkpa:

=be 8ZT\afg 8UfgT\a 9eb^Xe Eba)MbgXf

144,753,012 9,575,720 406,710 15,377,019

3. Sda od]nadkh`ano ]llnkra`, kj ]j ]`reoknu ^]oeo, pda bnamqaj_u kb pda ]llnkr]h, kj ]j ]`reoknu ^]oeo, kb pda _kilajo]pekj kb pda Bkil]ju�o j]ia`
ata_qpera kbbe_ano, ^u pda bkhhksejc rkpa:

<iXel PXTe <iXel Kjb PXTef <iXel K[eXX PXTef 8UfgT\a 9eb^Xe Eba)MbgXf

152,220,671 209,153 2,111,290 194,328 15,377,019

Bkjoeopajp sepd pda naoqhpo kb pdeo rkpa, pda Bkil]ju sehh _kjpejqa pk eilhaiajp ]j ]jjq]h rkpa, kj ]j ]`reoknu ^]oeo, kb pda _kilajo]pekj kb pda
Bkil]ju�o j]ia` ata_qpera kbbe_ano, qjpeh pda jatp namqena` rkpa, kj ]j ]`reoknu ^]oeo, kj pda bnamqaj_u kb oq_d rkpao, sde_d, lqnoq]jp pk Ra_pekj
14@(])(2) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`, sehh k__qn jk h]pan pd]j pda Bkil]ju�o 2029 @jjq]h Laapejc kb Rd]nadkh`ano.

4. Sda n]pebe_]pekj kb pda ]llkejpiajp, ^u pda @q`ep, Eej]j_a ]j` Qeog Bkiieppaa kb pda Ak]n` kb Cena_pkno (pda �Ak]n`�), kb One_as]pandkqoaBkklano
KKO ]o pda Bkil]ju�o ej`alaj`ajp naceopana` lq^he_ ]__kqjpejc beni bkn 2023, s]o ]llnkra` ^u pda bkhhksejc rkpa:

=be 8ZT\afg 8UfgT\a

155,886,910 14,064,872 160,679

5. Sda bkhhksejc jkj-^ej`ejc od]nadkh`an lnklko]h s]o jkp ]llnkra` ^u pda bkhhksejc rkpa:

J[TeX[b_WXe GebcbfT_ =be 8ZT\afg 8UfgT\a 9eb^Xe Eba)MbgXf

Q]_e]h Dmqepu @q`ep 60,550,365 90,744,739 3,440,338 15,377,019

2
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: L]u 12, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 EbiX`UXe -( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252
&JgTgX be bg[Xe ]he\fW\Vg\ba

bY \aVbecbeTg\ba'
&@IJ <`c_blXe

@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214
&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-
&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda
bkhhksejc lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

K\g_X bY <TV[ :_Tff
KeTW\aZ
Jl`Ub_

ET`X bY <TV[ <kV[TaZX
ba N[\V[ IXZ\fgXeXW

Bkiikj opk_g, l]n r]hqa $0.01 lan od]na @VJ Mas Xkng Rpk_g Dt_d]jca

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju

jas kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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<aRZj*'(*' IXfh_gf bY FcXeTg\baf TaW =\aTaV\T_ :baW\g\ba*

Nj Mkrai^an 1, 2023, @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) eooqa` ] lnaoo naha]oa ]jjkqj_ejc epo bej]j_e]h naoqhpo bkn pda pden`
mq]npan aj`a` Ralpai^an 30, 2023. @ _klu kb pda lnaoo naha]oa d]o ^aaj ej_hq`a` ]o Dtde^ep 99.1 ]j` eo ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 2.02 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1, od]hh jkp ^a `aaia` pk ^a �beha`� bkn lqnlkoao
kb Ra_pekj 18 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju
behejc qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a` (pda �Ra_qnepeao @_p�), kn pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_
nabanaj_a ej oq_d behejc.

@gX` 3*,-* IXZh_Tg\ba =; ;\fV_bfheX.

Sda lnaoo naha]oa nabanaj_a` ej naolkjoa pk Hpai 2.02 ]^kra ]j` ej_hq`a` ]o Dtde^ep 99.1 danapk ]hok `eo_qooa` pda Bkil]ju�o a]njejco lan od]na
cqe`]j_a bkn 2023 ]j` ejepe]pa` a]njejco lan od]na cqe`]j_a bkn 2024, ]j` lnkre`a` _anp]ej kpdan 2024 ]j` hkjc-pani cqe`]j_a sepd naola_p pk pda
Bkil]ju.

Sda lnaoajp]pekj pk ^a qoa` ej _kjja_pekj sepd pda Bkil]ju�o pden` mq]npan 2023 a]njejco _]hh d]o ^aaj ej_hq`a` ]o Dtde^ep 99.2 ]j` eo
ej_knlkn]pa` ^u nabanaj_a danaej.

Sda ejbkni]pekj bqnjeoda` ej Hpai 7.01 kb pdeo Bqnnajp Qalknp kj Ekni 8-J, ej_hq`ejc Dtde^ep 99.1 ]j` Dtde^ep 99.2, od]hh jkp ^a `aaia` pk ^a
�beha`� bkn lqnlkoao kb Ra_pekj 18 kb pda Dt_d]jca @_p, jkn od]hh ep ^a `aaia` pk ^a ej_knlkn]pa` ^u nabanaj_a ejpk ]ju behejc qj`an pda Ra_qnepeao @_p kn
pda Dt_d]jca @_p, at_alp ]o od]hh ^a atlnaoohu oap bknpd ^u ola_ebe_ nabanaj_a ej oq_d behejc.

<aRZj1'()' =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd (]o jkpa` ^ahks):

<k[\U\g ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Mkrai^an 1, 2023, eooqa` ^u @iane_]j V]pan Vkngo Bkil]ju, Hj_.

99.2* @iane_]j V]pan Vkngo Bkil]ju, Hj_. Sden` Pq]npan 2023 D]njejco Onaoajp]pekj

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK)

* Eqnjeoda` danasepd.

2
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Mkrai^an 1, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

3
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Press Release *AMERICAN WATER 

<k[\U\g 55*-

EbiX`UXe -( .,./ @aiXfgbe :bagTVg6

@]nkj Lqocn]ra
Ue_a Onaoe`ajp, Hjraopkn Qah]pekjo

856-955-4029
]]nkj.iqocn]ra?]is]pan._ki

DXW\T :bagTVg6

L]qnaaj Cqbbu
Rajekn Ue_a Onaoe`ajp, Bkiiqje_]pekjo ]j` Dtpanj]h @bb]eno

856-955-4163
i]qnaaj.`qbbu?]is]pan._ki

8D<I@:8E N8K<I I<GFIKJ JKIFE> K?@I; HL8IK<I .,./ I<JLCKJ

8==@IDJ .,./ >L@;8E:<

8EEFLE:<J .,.0 <GJ >L@;8E:< 8E; :8G@K8C @EM<JKD<EK GC8EJ

8==@IDJ CFE>)K<ID >IFNK? K8I><KJ

n K[\eW dhTegXe .,./ XTea\aZf jXeX "-*22 cXe f[TeX( Vb`cTeXW gb "-*2/ cXe f[TeX \a .,..7 lXTe)gb)WTgX .,./ XTea\aZf jXeX "0*,/ cXe

f[TeX( Vb`cTeXW gb "/*3, cXe f[TeX \a .,..

n HhTegXe)gb)WTgX TaW lXTe)gb)WTgX .,./ eXfh_gf eXY_XVg g[X YTibeTU_X \`cTVg bY Ta Xfg\`TgXW ",*,0 TaW ",*-- cXe f[TeX(

eXfcXVg\iX_l( Yeb` jTe`( Wel jXTg[Xe7 dhTegXe)gb)WTgX TaW lXTe)gb)WTgX .,.. eXfh_gf eXY_XVg g[X YTibeTU_X \`cTVg bY ",*,2 cXe

f[TeX Yeb` jXTg[Xe

n .,./ XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "0*3. gb "0*4. TYY\e`XW( ba T jXTg[Xe)abe`T_\mXW UTf\f

n :Tc\gT_ \aiXfg`Xag c_Ta bY ".*5 U\__\ba \a .,./ ba geTV^

n @a\g\Tg\aZ .,.0 XTea\aZf cXe f[TeX Zh\WTaVX eTaZX bY "1*-, gb "1*., TaW .,.0).,.4 VTc\gT_ c_Ta7 TYY\e`\aZ _baZ)gXe` gTeZXgf(

\aV_hW\aZ _baZ)gXe` <GJ TaW W\i\WXaW cXe f[TeX Vb`cbhaWXW TaahT_ Zebjg[ eTgXf &:8>If' bY 3)5#

:8D;<E( E*A*( EbiX`UXe -( .,./ - @iane_]j V]pan Vkngo Bkil]ju, Hj_. (MXRD: @VJ) pk`]u nalknpa` naoqhpo bkn pda mq]npan aj`a` Ralpai^an 30,
2023, kb $1.66 lan od]na, _kil]na` pk $1.63 lan od]na bkn pda o]ia mq]npan ej 2022, ]j` $4.03 lan od]na bkn pda ua]n-pk-`]pa lanek` aj`a` Ralpai^an 30,
2023, _kil]na` pk $3.70 lan od]na bkn pda o]ia lanek` ej 2022.

�Sda _kil]ju d]o `aherana` at_ahhajp naoqhpo pk `]pa ej 2023 ]o sa _kjpejqa pk oq__aoobqhhu j]rec]pa pdeo i]_nka_kjkie_ ajrenkjiajp,� o]e` L. Rqo]j
G]n`se_g, lnaoe`ajp ]j` BDN kb @iane_]j V]pan. �Va ]na _anp]ejhu lha]oa` sa _kilhapa` kqn 2023 bej]j_ejc k^fa_perao ej pda benop d]hb kb pda ua]n,
na`q_ejc kqn i]ngap-nah]pa` lne_ejc ]j` ata_qpekj neog.�

�Vepd ] ^qoejaoo pd]p eo aooajpe]hhu ] bqhhu nacqh]pa` klan]pekj ]j` ] opn]pacu pd]p eo bk_qoa` kj ata_qpekj, sa ]na _kjbe`ajp ej kqn ]^ehepu pk _kjpejqa pk
`aheran kj kqn ja]n-pani ]j` hkjc-pani cnkspd ]j` _]lep]h lh]jo, sde_d ej_hq`a ]``epekj]h _]lep]h nah]pa` pk OE@R pna]piajp,� o]e` G]n`se_g.

.,./ <GJ >h\WTaVX 8YY\e`XW

Sda _kil]ju ]bbenio epo 2023 a]njejco lan od]na cqe`]j_a n]jca kb $4.72 pk $4.82, kj ] sa]pdan-jkni]heva` ^]oeo. Sda _kil]ju�o a]njejco bkna_]opo ]na
oq^fa_p pk jqiankqo neogo ]j` qj_anp]ejpeao, ej_hq`ejc, sepdkqp heiep]pekj, pdkoa `ao_ne^a` qj`an �B]qpekj]nu Rp]paiajp Bkj_anjejc Ekns]n`-Kkkgejc
Rp]paiajpo� ^ahks ]j` qj`an �Qeog E]_pkno� ej epo ]jjq]h, mq]npanhu, ]j` _qnnajp nalknpo beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�).
@hh op]paiajpo nah]pa` pk a]njejco ]j` a]njejco lan od]na naban pk `ehqpa` a]njejco ]j` a]njejco lan od]na.

OQDRR QDKD@RD 1 sss.]is]pan._ki
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.,.0 <Tea\aZf >h\WTaVX TaW CbaZ)KXe` =\aTaV\T_ KTeZXgf

z 2024 a]njejco cqe`]j_a n]jca kb "1*-, gb "1*., cXe f[TeX XfgTU_\f[XW

z Kkjc-pani DOR B@FQ kb 3)5# eX`T\af haV[TaZXW

z Kkjc-pani eTgX UTfX Zebjg[ atla_p]pekj kb 4)5# (ej_hq`ejc ]_mqeoepekjo) eX`T\af haV[TaZXW

z <kcXVgTg\ba kb _qopkian ]``epekjo pdnkqcd ]_mqeoepekj ]p B@FQ kb .# XfgTU_\f[XW

z Kkjc-pani `ere`aj` lan od]na B@FQ atla_p]pekj kb 3)5# eX`T\af haV[TaZXW

z <fgTU_\f[XW _]lep]h ejraopiajp lh]j kb "-2)"-3 U\__\ba bkn 2024-2028 ]j` "/0)"/4 U\__\ba bkn 2024-2033

z 2024 _]lep]h ejraopiajp lh]j kb "/*- U\__\ba

:bafb_\WTgXW IXfh_gf

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, a]njejco lan od]na sana $1.66 ]j` $4.03, naola_perahu, _kil]na` pk $1.63 ]j` $3.70 lan od]na
ej pda o]ia lanek`o ej 2022. Sdaoa ej_na]oao sana lnei]nehu `neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bkn pda na_kranu kb
_]lep]h ]j` ]_mqeoepekj ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc ejbh]pekj]nu lnaooqnao oej_a ie`-2022, ]j` decdan lajoekj
_kopo. @llnktei]pahu 75% kb pda aopei]pa` eil]_p kb ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, lksan ]j` kpdan bqah, ]j` decdan lajoekj _kopo,
]na nabha_pa` ej decdan narajqao ej 2023 bnki n]pa _]oao na_ajphu _kilhapa`. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, nabha_p pda
jap b]rkn]^ha eil]_p kb s]nian, `nean sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.04 ]j` $0.11 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` jeja
ikjpdo aj`a` Ralpai^an 30, 2022, nabha_p pda jap b]rkn]^ha eil]_p kb sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.06 lan od]na. Qaoqhpo bkn pda pdnaa
]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, ]hok nabha_p pda eil]_p kb od]na `ehqpekj bnki pda amqepu bej]j_ejc kb $0.12 ]j` $0.22 lan od]na,
naola_perahu, nkqcdhu amqer]hajp pk ]rke`a` ejpanaop atlajoa.

Sda _kil]ju eo kj pn]_g pk iaap epo _]lep]h ejraopiajp lh]j bkn pda ua]n sepd ejraopiajpo kb $1.8 ^ehhekj ej pda benop jeja ikjpdo kb 2023, ej_hq`ejc
$1.77 ^ehhekj bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo ej pda Qacqh]pa` Aqoejaooao. Sda _kil]ju lh]jo pk ejraop ] pkp]h kb ]llnktei]pahu
$2.9 ^ehhekj ]_nkoo epo bkkplnejp ej 2023, ej_hq`ejc ]llnktei]pahu $0.4 ^ehhekj bkn ]_mqeoepekjo. @o kb Ralpai^an 30, 2023, pda _kil]ju d]` $611 iehhekj
kb ]_mqeoepekjo qj`an ]cnaaiajp, ej_hq`ejc pda s]opas]pan ]ooapo kb pda Aqphan @na] Rasan @qpdknepu ej Oajjouhr]je] bkn ]j ]iaj`a` lqn_d]oa lne_a kb
$230 iehhekj pd]p pda _kil]ju atla_po pk _hkoa uap pdeo ua]n, ]j` pda s]opas]pan pna]piajp lh]jp bnki Fn]jepa Bepu, Hhhejkeo bkn ]j ]iaj`a` lqn_d]oa
lne_a kb $86 iehhekj pd]p pda _kil]ju atla_po pk _hkoa ]nkqj` ua]n-aj`, laj`ejc a]_d ]_mqeoepekj�o nacqh]pknu ]llnkr]h.

IXZh_TgXW 9hf\aXffXf

Hj pda pden` mq]npan kb 2023, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $331 iehhekj, _kil]na` pk $302 iehhekj bkn pda o]ia lanek` ej 2022. Ekn pda benop
jeja ikjpdo kb 2023, pda Qacqh]pa` Aqoejaooao� jap ej_kia s]o $783 iehhekj, _kil]na` pk $681 iehhekj bkn pda o]ia lanek` ej 2022.

Nlan]pejc narajqao ej_na]oa` $92 iehhekj ]j` $314 iehhekj bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, naola_perahu, ]o _kil]na` pk pda
o]ia lanek`o ej 2022. Sda ej_na]oa ej klan]pejc narajqao s]o lnei]nehu ] naoqhp kb ]qpdkneva` narajqa ej_na]oao bnki _kilhapa` cajan]h n]pa _]oao ]j`
ejbn]opnq_pqna lnk_aa`ejco bkn pda na_kranu kb ej_naiajp]h _]lep]h ]j` ]_mqeoepekj ejraopiajpo.

Sk `]pa, pda _kil]ju d]o ^aaj ]qpdkneva` ]``epekj]h ]jjq]heva` narajqao kb $273 iehhekj bnki cajan]h n]pa _]oao ej 2023. Eqnpdan, $86 iehhekj kb
]``epekj]h ]jjq]heva` narajqao bnki ejbn]opnq_pqna oqn_d]ncao d]ra ^aaj ]qpdkneva` ]j` ]na abba_pera ej 2023. Sda _kil]ju d]o cajan]h n]pa _]oao ej
lnkcnaoo ej bera fqneo`e_pekjo, ]j` d]o beha` bkn ejbn]opnq_pqna oqn_d]ncao ej kja fqneo`e_pekj, nabha_pejc ] pkp]h ]jjq]heva` narajqa namqaop kb $194 iehhekj.

Nlan]pekj ]j` i]ejpaj]j_a (�N&L�) atlajoao sana decdan ^u $13 iehhekj ]j` $52 iehhekj bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023,
naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej 2022, lnei]nehu `qa pk ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc bnki ejbh]pekj]nu lnaooqnao, pd]p ^ac]j
pk ]__ahan]pa ej ie`-2022. Oajoekj jkj-oanre_a _kopo, ej_hq`a` ej Npdan Hj_kia/Dtlajoa, sana ]hok decdan ej pda mq]npan ]j` ua]n-pk-`]pa lanek`o.
Calna_e]pekj atlajoa s]o decdan ^u $13 iehhekj ]j` $42 iehhekj ej pda o]ia lanek`o, naola_perahu, `qa pk pda cnksejc _]lep]h ejraopiajp.

Ekn pda 12-ikjpd lanek` aj`a` Ralpai^an 30, 2023, pda _kil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek (] jkj-F@@O bej]j_e]h ia]oqna) s]o
32.6%, _kil]na` pk 33.6% bkn pda 12-ikjpd lanek` aj`a` Ralpai^an 30, 2022. Sda n]pek nabha_po ]j ej_na]oa ej klan]pejc narajqao bkn pda Qacqh]pa`
Aqoejaooao, ]bpan _kjoe`anejc pda ]`fqopiajp bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao (�D@CHS�) odksj ej pda p]^ha ^ahks,
]o sahh ]o pda _kjpejqa` bk_qo kj klan]pejc _kopo.

OQDRR QDKD@RD 2 sss.]is]pan._ki
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Nj N_pk^an 31, 2023, pda _kil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7075 lan od]na kb _kiikj opk_g, l]u]^ha kj
Ca_ai^an 1, 2023, pk od]nadkh`ano kb na_kn` ]o kb Mkrai^an 14, 2023.

.,./ K[\eW HhTegXe <Tea\aZf :baYXeXaVX :T__

Sda _kjbanaj_a _]hh pk `eo_qoo pden` mq]npan 2023 a]njejco, 2024 a]njejco cqe`]j_a, ]j` hkjc-pani p]ncapo sehh p]ga lh]_a kj Sdqno`]u, Mkrai^an 2,
2023, ]p 9 ].i. D]opanj C]uhecdp Seia. Hjpanaopa` l]npeao i]u heopaj pk ]j ]q`ek sa^_]op pdnkqcd ] hejg kj pda _kil]ju�o Hjraopkn Qah]pekjo sa^oepa ]p
en.]is]pan._ki. Onaoajp]pekj ohe`ao pd]p sehh ^a qoa` ej _kjfqj_pekj sepd pda a]njejco _kjbanaj_a _]hh sehh ]hok ^a i]`a ]r]eh]^ha kjheja ej ]`r]j_a ]p
en.]is]pan._ki. Sda _kil]ju na_kcjevao epo sa^oepa ]o ] gau _d]jjah kb `eopne^qpekj pk na]_d lq^he_ ejraopkno ]j` ]o ] ia]jo kb `eo_hkoejc i]pane]h
jkj-lq^he_ ejbkni]pekj pk _kilhu sepd epo k^hec]pekjo qj`an RDB Qacqh]pekj EC.

Ekhhksejc pda a]njejco _kjbanaj_a _]hh, ] nalh]u kb pda ]q`ek sa^_]op sehh ^a ]r]eh]^ha bkn kja ua]n kj @iane_]j V]pan�o ejraopkn nah]pekjo sa^oepa ]p
en.]is]pan._ki/arajpo.

Eba)>88G =\aTaV\T_ DXTfheXf

Sdeo lnaoo naha]oa ej_hq`ao ] lnaoajp]pekj kb ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek, ] �jkj-F@@O bej]j_e]h ia]oqna� qj`an RDB nqhao, sde_d
at_hq`ao bnki epo _]h_qh]pekj aopei]pa` lqn_d]oa` s]pan narajqao ]j` lqn_d]oa` s]pan atlajoao, na`q_pekjo bkn pda ]iknpev]pekj kb D@CHS, ]j` pda
]hhk_]^ha lknpekj kb jkj-N&L oqllknp oanre_ao _kopo, i]ejhu `alna_e]pekj ]j` cajan]h p]tao. Sdaoa epaio sana at_hq`a` bnki pda N&L abbe_eaj_u n]pek
_]h_qh]pekj ]o pdau `k jkp nabha_p i]j]caiajp�o ]^ehepu pk ej_na]oa pda abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao. Sdeo epai eo `anera` bnki @iane_]j
V]pan�o _kjokhe`]pa` bej]j_e]h ejbkni]pekj ^qp eo jkp lnaoajpa` ej epo bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd F@@O. Sdeo jkj-F@@O bej]j_e]h
ia]oqna oqllhaiajpo ]j` odkqh` ^a na]` ej _kjfqj_pekj sepd pda _kil]ju�o F@@O `eo_hkoqnao ]j` odkqh` ^a _kjoe`ana` ]o ]j ]``epekj pk, ]j` jkp ]
oq^opepqpa bkn, ]ju F@@O ia]oqna.

L]j]caiajp ar]hq]pao epo klan]pejc lanbkni]j_a qoejc pdeo n]pek ]j` ^ahearao pd]p pdeo jkj-F@@O bej]j_e]h ia]oqna eo qoabqh pk pda _kil]ju�o
ejraopkno ^a_]qoa ep `ena_phu ia]oqnao eilnkraiajp ej pda klan]pejc lanbkni]j_a ]j` abbe_eaj_u kb pda _kil]ju�o Qacqh]pa` Aqoejaooao. Sda _kil]ju�o
]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek (e) eo jkp ]j ]__kqjpejc ia]oqna pd]p eo ^]oa` kj F@@O; (ee) eo jkp ^]oa` kj ] op]j`]n`, k^fa_pera ej`qopnu
`abejepekj kn iapdk` kb _]h_qh]pekj; (eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jeao� klan]pejc ia]oqnao; ]j` (er) odkqh` jkp ^a qoa` ej lh]_a kb pda
F@@O ejbkni]pekj lnkre`a` ahoasdana ej pdeo lnaoo naha]oa.

Rap bknpd ej pdeo naha]oa eo ] p]^ha pd]p _]h_qh]pao pda _kil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek ]j` na_kj_ehao a]_d kb pda _kilkjajpo qoa` pk
_]h_qh]pa pdeo n]pek pk pda ikop `ena_phu _kil]n]^ha F@@O bej]j_e]h ia]oqna.

8Ubhg 8`Xe\VTa NTgXe

@iane_]j V]pan (MXRD: @VJ) eo pda h]ncaop nacqh]pa` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao. Vepd ] deopknu `]pejc ^]_g pk 1886,
Va Jaal Keba Ehksejc{ ^u lnkre`ejc o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha `nejgejc s]pan ]j` s]opas]pan oanre_ao pk ikna pd]j 14 iehhekj laklha sepd
nacqh]pa` klan]pekjo ej 14 op]pao ]j` kj 18 iehep]nu ejop]hh]pekjo. @iane_]j V]pan�o 6,500 p]hajpa` lnkbaooekj]ho haran]ca pdaen oecjebe_]jp atlanpeoa ]j`
pda _kil]ju�o j]pekj]h oeva ]j` o_]ha pk ]_deara at_ahhajp kqp_kiao bkn pda ^ajabep kb _qopkiano, ailhkuaao, ejraopkno ]j` kpdan op]gadkh`ano.

Ekn ikna ejbkni]pekj, reoep ]is]pan._ki ]j` fkej @iane_]j V]pan kj Kejga`Hj, E]_a^kkg, W (bknianhu Sseppan) ]j` Hjop]cn]i.

Sdnkqcdkqp pdeo lnaoo naha]oa, qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �_kil]ju� ]j` �@iane_]j V]pan� ia]j @iane_]j V]pan Vkngo
Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej pdeo lnaoo naha]oa ej_hq`ejc, sepdkqp heiep]pekj, 2023 ]j` 2024 a]njejco cqe`]j_a, pda _kil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j`
`ere`aj` p]ncapo, pda ]^ehepu pk ]_deara pda _kil]ju�o opn]paceao ]j` ck]ho, _qopkian ]bbkn`]^ehepu ]j` ]_mqena` _qopkian cnkspd, pda kqp_kia kb pda
_kil]ju�o laj`ejc ]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hhk_]pekj kb lnkfa_pa` _]lep]h atlaj`epqnao, ]j` aopei]pa` narajqao bnki n]pa _]oao ]j` kpdan
ckranjiajp ]caj_u ]qpdknev]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb pda o]ba d]n^kn lnkreoekjo kb pda Oner]pa Ra_qnepeao Kepec]pekj
Qabkni @_p kb 1995 ]j` pda Ea`an]h oa_qnepeao h]so. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera
ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,�
�hegahu,� �qj_anp]ej,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda
jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo.
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Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj @iane_]j V]pan�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na
jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a
qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo,
qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo lnaoo naha]oa
]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda _kil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]j` oq^oamqajp behejco sepd
pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao; pda
peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj amqepu, _]lep]h
ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo; _d]jcao ej _qopkian `ai]j`
bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa; heiep]pekjo kj pda ]r]eh]^ehepu kb pda _kil]ju�o
s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j`
naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo, kn
kpdan b]_pkno; _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian
lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j`
lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo; pda _kil]ju�o
]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so, nacqh]pekjo ]j` lkhe_eao sepd
naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj; sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano,
ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j` ]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc,
l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;
pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo; pda neogo ]ook_e]pa` sepd pda _kil]ju�o ]cejc
ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j`
ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao; atlkoqna kn ejbehpn]pekj kb pda _kil]ju�o pa_djkhkcu ]j`
_nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an
]pp]_go kn kpdan ia]jo; pda _kil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb
r]nekqo s]pan ]j` s]opas]pan b]_ehepeao; _d]jcao ej pda _kil]ju�o _]lep]h namqenaiajpo; pda _kil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk
]_deara klan]pejc abbe_eaj_eao; pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda _kil]ju�o s]pan oqllheao kn pda
s]pan lnkre`a` pk epo _qopkiano; pda _kil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc
lanokj]h lnkpa_pera amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p
i]u naoqhp ej `ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda _kil]ju�o ^qoejaoo
klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj
cnkspd kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, pda _kil]ju�o
Lehep]nu Ranre_ao Fnkql ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo ]j` kpdan ]cnaaiajpo ]j` _kjpn]_po sepd pda T.R.
ckranjiajp, ]j` na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda
_kil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc pda _kil]ju�o ]^ehepu pk na_aera ]ju _kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha,
]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda _kil]ju qj`an pda oahhan jkpa sdaj `qa, ]j` pda ]^ehepu kb pda _kil]ju pk na`alhku oq__aoobqhhu ]j`
peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda _kil]ju�o Qacqh]pa` Aqoejaooao; neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R.
ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah]pejc pk eilnkraiajpo ej
kn pda atl]joekj kb pda _kil]ju�o klan]pekjo; pda _kil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa`
ejpahha_pq]h lnklanpu; pda _kil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao; pda _kil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n
i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano; pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j`
kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen cnaajdkqoa c]o aieooekj na`q_pekj ck]ho, ej_hq`ejc sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek
op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo; _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_eajp `a^p ]j`/kn
amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao; bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao ]j` pda
_kil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb; pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna
ej`a^pa`jaoo kb pda _kil]ju kn ]ju kb epo oq^oe`e]neao, kn pda eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd
naola_p pk pda _kil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju _qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc
namqenaiajpo ]j` ]bba_p pda _kil]ju�o kn epo oq^oe`e]neao� ]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo; bhq_pq]pekjo ej pda
r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j` kpdan lkop-napenaiajp
^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo; _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc
(e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo; ]j` (ee) pda ]r]eh]^ehepu kb, kn pda _kil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j`
p]t ]^]paiajp
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lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb pda _kil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki; pda
qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda _kil]ju�o qpehepu oq^oe`e]neao,
ej_hq`ejc sepdkqp heiep]pekj lkpajpe]h lnk_aa`ejco sepd naola_p pk s]pan ouopai ]ooapo kb pda _kil]ju�o B]hebknje] oq^oe`e]nu hk_]pa` ej Lkjpanau,
B]hebknje], kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao; ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda
_kil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an
ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan
]`fqopiajpo nah]pa` pk pda _kil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan ]ooapo; h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao; pda _kil]ju�o ]^ehepu
pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp; _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_
]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej @iane_]j V]pan�o ]jjq]h, mq]npanhu ]j` kpdan RDB behejco, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo @iane_]j V]pan i]gao ola]g kjhu ]o kb pda `]pa kb pdeo lnaoo naha]oa. @iane_]j
V]pan `kao jkp d]ra kn qj`anp]ga ]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj,
bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia,
]j` ep eo jkp lkooe^ha bkn pda _kil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
_kil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@VJ-HQ
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW
JXcgX`UXe /,(

=be g[X E\aX Dbag[f <aWXW
JXcgX`UXe /,(

.,./ .,.. .,./ .,..

Nlan]pejc narajqao $ 1,167 $ 1,082 $ 3,202 $ 2,861

Nlan]pejc atlajoao:
Nlan]pekj ]j` i]ejpaj]j_a 436 416 1,248 1,156
Calna_e]pekj ]j` ]iknpev]pekj 177 164 523 485
Fajan]h p]tao 76 63 227 208
Npdan �� �� (1) ��

Skp]h klan]pejc atlajoao, jap 689 643 1,997 1,849

Nlan]pejc ej_kia 478 439 1,205 1,012

Npdan (atlajoa) ej_kia:
Hjpanaop atlajoa (117) (111) (342) (317)
Hjpanaop ej_kia 23 14 52 39
Mkj-klan]pejc ^ajabep _kopo, jap 9 19 26 58
Npdan, jap 14 6 37 38

Skp]h kpdan (atlajoa) ej_kia (71) (72) (227) (182)

Hj_kia ^abkna ej_kia p]tao 407 367 978 830
Onkreoekj bkn ej_kia p]tao 84 70 205 157

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 323 $ 297 $ 773 $ 673

A]oe_ a]njejco lan od]na:
Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.66 $ 1.63 $ 4.03 $ 3.70

Cehqpa` a]njejco lan od]na:
Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.66 $ 1.63 $ 4.03 $ 3.70

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:
A]oe_ 195 182 192 182

Cehqpa` 195 182 192 182

OQDRR QDKD@RD 6 sss.]is]pan._ki
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,./ ;XVX`UXe /-( .,..

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 31,397 $ 29,736
@__qiqh]pa` `alna_e]pekj (6,709) (6,513)

Onklanpu, lh]jp ]j` amqeliajp, jap 24,688 23,223

Bqnnajp ]ooapo:
B]od ]j` _]od amqer]hajpo 628 85
Qaopne_pa` bqj`o 33 32
@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $53 ]j` $60, naola_perahu 382 334
Hj_kia p]t na_aer]^ha 54 114
Tj^ehha` narajqao 318 275
L]pane]ho ]j` oqllheao 111 98
Npdan 278 312

Skp]h _qnnajp ]ooapo 1,804 1,250

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:
Qacqh]pknu ]ooapo 1,039 990
Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720
Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 86 82
Fkk`sehh 1,143 1,143
Npdan 338 379

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,326 3,314

Skp]h ]ooapo $ 29,818 $ 27,787

OQDRR QDKD@RD 7 sss.]is]pan._ki
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,./ ;XVX`UXe /-( .,..

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:
Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,119,751 ]j`

187,200,539 od]nao eooqa`, naola_perahu) $ 2 $ 2
O]e`-ej-_]lep]h 8,541 6,824
Qap]eja` a]njejco 1,764 1,267
@__qiqh]pa` kpdan _kilnadajoera hkoo (22) (23)
Sna]oqnu opk_g, ]p _kop (5,414,867 ]j` 5,342,477 od]nao, naola_perahu) (388) (377)

Skp]h _kiikj od]nadkh`ano� amqepu 9,897 7,693

Kkjc-pani `a^p 11,698 10,926
Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 11,701 10,929

Skp]h _]lep]hev]pekj 21,598 18,622

Bqnnajp he]^ehepeao:
Rdknp-pani `a^p �� 1,175
Bqnnajp lknpekj kb hkjc-pani `a^p 492 281
@__kqjpo l]u]^ha 228 254
@__nqa` he]^ehepeao 605 706
@__nqa` p]tao 82 49
@__nqa` ejpanaop 124 91
Npdan 212 255

Skp]h _qnnajp he]^ehepeao 1,743 2,811

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:
@`r]j_ao bkn _kjopnq_pekj 340 316
Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,632 2,437
Qacqh]pknu he]^ehepeao 1,478 1,590
Nlan]pejc ha]oa he]^ehepeao 74 70
@__nqa` lajoekj atlajoa 201 235
Npdan 213 202

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 4,938 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,539 1,504
Bkiiepiajpo ]j` _kjpejcaj_eao

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 29,818 $ 27,787
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

8W]hfgXW IXZh_TgXW FcXeTg\ba TaW DT\agXaTaVX <YY\V\XaVl ITg\b &8 Eba)>88G( haThW\gXW `XTfheX'

=be g[X KjX_iX Dbag[f <aWXW JXcgX`UXe /,(

&;b__Tef \a `\__\baf' .,./ .,..

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao $ 1,681 $ 1,647
Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a atlajoao�Npdan 284 315

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao 1,397 1,332
Kaoo:

Qacqh]pa` lqn_d]oa` s]pan atlajoao 156 153
@hhk_]pekj kb jkj-klan]pekj ]j` i]ejpaj]j_a atlajoao 23 32

@`fqopa` klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao (e) $ 1,218 $ 1,147

Skp]h klan]pejc narajqao $ 4,133 $ 3,812
Kaoo:

Nlan]pejc narajqao�Npdan 315 338

Skp]h klan]pejc narajqao�Qacqh]pa` Aqoejaooao 3,818 3,474
Kaoo:

Qacqh]pa` lqn_d]oa` s]pan narajqao (]) 156 153
Qarajqa na`q_pekjo bnki pda ]iknpev]pekj kb D@CHS (75) (92)

@`fqopa` klan]pejc narajqao�Qacqh]pa` Aqoejaooao (ee) $ 3,737 $ 3,413

@`fqopa` N&L abbe_eaj_u n]pek�Qacqh]pa` Aqoejaooao (e) / (ee) 32.6% 33.6%

(]) Sda _]h_qh]pekj ]ooqiao nacqh]pa` lqn_d]oa` s]pan narajqao ]llnktei]pa nacqh]pa` lqn_d]oa` s]pan atlajoao.
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Exhibit 99.2 

AmF

No 

*AMERICAN WATER 

4'47: 

2023 Third Quarter 
Earnings & 2024 Outlook 
Conference Call 

November 2, 2023 

Mkrai^an 2, 2023 2023 Sdeǹ Pq]npan D]njejco & 2024 Nqphkkg Bkjbanaj_a B] hh Dtde^ep 99.2
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*AMERICAN WATER 

is 
Aaron Musgrave 
Vice President, Investor Relations 

@]nkj Lqocn]ra Ue_a Ona oe`ajp, Hjraopkn Qa h]pekjo
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Forward-Looking Statements *AMERICAN WATER 

Safe Harbor 
This presentation includes forward-looking statements within the meaning of the safe harbor provisions of the Private 
Securities Litigation Reform Act of 1995 and the Federal securities laws. They are not guarantees or assurances of any 
outcomes, financial results, levels of activity, performance or achievements, and readers are cautioned not to place undue 
reliance upon them. The forward-looking statements are subject to a number of estimates and assumptions, and known and 
unknown risks, uncertainties and other factors. Actual results may differ materially from those discussed in the forward-looking 
statements included in this presentation. The factors that could cause actual results to differ are discussed in the Appendix to 
this presentation, and in our Quarterly Report on Form 10-Q for the quarter ended September 30, 2023, as filed with the SEC 
on November 1, 2023. 

Non-GAAP Financial Information 
This presentation includes non-GAAP financial measures. Further information regarding these non-GAAP financial measures, 
including a reconciliation of each of these measures to the most directly comparable GAAP measure, is included in the 
Appendix to this presentation. 

3 

Ekns]n -̀Kkkgejc Rp]p aiajpo R]ba G]n^kn Sdeo lnaoajp]pekj ej_hq`a o bkns ]ǹ -h kkgejc op]paiajpo s epdej pda ia]jejc kb pda o]ba d] n^kn lnkreoekjo kb pda One r] pa Ra_qn epeao Kepec]pekj Qabkni @ _p kb 1995 ]j` p da E a`an] h oa_qnepe ao h]so. Sdau ]na jkp cq]n]jpaao kn ]ooqn] j_ao kb ]ju kqp_kiao, bej]j_e] h naoqhpo, haraho kb ]_ perepu, la nbkni]j_a kn ] _dearaiajpo, ]j` na]`ano ] na _ ]qpekja ` jkp pk lh]_ a qj`qa na he]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq f̂a _p pk ] jqi^an kb a opei] pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj ne ogo, qj_ anp] ejpeao ]j` kpdan b]_ pkno. @_ pq]h na oqhpo i]u è bba n i]pan e]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` e j pdeo lnaoajp] pekj. Sda b]_pkno pd]p _kqh` _]qoa ]_ pq]h na oqhpo pk è bba n ]na `eo_qooa` ej pda @llaj`et pk pdeo lna oajp ]pekj, ]j` ej kqn Pq] npan hu Qalknp kj Ekni 10-P bkn pda mq]npan aj`a` Ralp ai^an 30, 2023, ]o beha ` s epd p da R DB kj M krai^an 1, 2023. Mkj-F@@O Eej]j_e]h Hjbkni]pekj Sdeo lnaoajp] pekj ej_hq`ao jkj-F @@O bej]j_ e]h ia]oqnao. E qnpdan ejbkni]pekj nac]n èjc pda oa jkj-F @@ O bej]j_e]h ia] oqnao, ej_ hq èjc ] na _kj_ ehe]pekj kb a]_d kb pdaoa ia]oqnao pk pda ikop `ena _phu _kil]n]^ha F@@O ia]oqna, eo ej_h q`a` ej pda @llaj`et pk pdeo lnaoajp]pe kj.
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*AMERICAN WATER 

M. Susan Hardwick 
President and Chief Executive Officer 

L. Rqo]j G ]ǹ se_g O naoe`ajp ]j` Bdea b Dta_qpera Nbbe_an
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Strong 2023 Results: Executing the Plan 
EPS Growth Driven by Regulatory Execution, Favorable Weather 

*AMERICAN WATER 

Earnings Per Share 

$3.70 

2022 

$4.03 

$1.66 

$2.37 

■ First Half ■ Q3 

2023 

Q 2023 YTD Highlights 

✓ 2023 includes new rates effective in PA, IL, VA and MO; cases 
filed in IN, WV, KY and VA; CA case proceeding as expected 

✓ Invested approx. $1.8 billion in infrastructure 

✓ $611M of acquisitions under agreement as of September 30 

✓ Issued approx. $1.7 billion in common stock in March and 
$1.0 billion in exchangeable senior notes in June, due 2026 

✓ 2021-2022 Sustainability Report published in July 

✓ Q3 and YTD 2023 EPS of $1.66 and $4.03 driven by higher 
revenue on increased rate base and favorable impact due to 
weather of —$0.04 and —$0.11, respectively 

Rpnkjc 2023 Qaoqhpo: Dta_qpejc pda Oh]j DOR F nkspd Cneraj ^u Qacqh ]pknu Dta_qpekj, E]rkn]^ha Va]pdan D]njejco Oan Rd]na 2023 ej_hq`ao jas n]pao abba _pera ej O@, HK, U@ ]j` LN; _]oao b eha` ej HM, VU, JX ] j̀ U@; B@ _]oa lnk_aa è jc ]o atla_pa` Hjraopa` ]llnkt. $1.8 êhh ekj ej ejbn] opnq_pqna $611L kb ]_mqeoepekjo qj`a n ]cna aiajp ]o kb Ralpai^an 30 Hooqa` ]llnkt. $1.7 ^ehhekj e j _kiikj opk_g ej L]n_d ]j` $1.0 ^ehhekj ej at_d]jca]^ha oajekn jkpao ej Iqja, `qa 2026 2021-2022 Rqop] ej]^ehepu Qalkn p lq^heoda` ej Iqhu P3 ]j` XSC 2023 DOR kb $1.66 ]j` $4.03 `neraj ^u decda n narajqa kj ej_na ]oa` n] pa ^]oa ]j` b]rkn] ĥa eil]_ p q̀a pk sa]pdan kb w$0.04 ]j` w$0.11, na ola _perahu 2023 X SC G ecdhecdpo $4.03 $3.70
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Initiating 2024 EPS Guidance of $5.10 to $5.20 
Long-Term Targets Affirmed 

*AMERICAN WATER 

EPS GROWTH OUTLOOK 

7-9% 
Long-Term EPS 
CAGR Target 

DRIVERS 
100% Regulated and 
Regulated-Like 
Earnings 

MSG 
Maximize 
Revenue 

Opportunities 

REGULATED 
ACQUISITIONS 

2% Customer Additions 

RATE BASE 
GROWTH 

8-9% (includes acquisitions) 

Long-Term Financial Targets 

➢ Drivers of Sustainable Shareholder Return 
• EPS Growth 
• Dividend Per Share Growth 
• Customer Affordability 
• ESG Leadership 

➢ Additional Supportive Targets 
• Dividend Payout Ratio 
• Debt to Capital 

7-9% 
7-9% 

55-60% 
<60% 

Hjep e]pejc 2024 DOR Fqe`]j_a kb $5.10 pk $5.20 Kkjc-Sa ni S]ncapo @bbenia` Cnerano kb R qop] ej] ĥa Rd]nadkh`an Qa pqnj DOR Fnkspd 7-9% Cere`aj` O an Rd]na Fnkspd 7-9% Bqopkian @bbkn`] êhep u + DRF Ka]`anodel + @``epekj]h R qllknpera S]nca po C ere à j̀ O]ukqp Q] pek55-60% Ca p̂ pk B]lep]h <60% Kkjc-Sa ni Eej]j_e] h S] ncapo
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*AMERICAN WATER 

Cheryl Norton 
Executive VP & Chief Operating Officer 

Bdanuh M knpkj Dta_qpera UO & Bdea b Nlan]pejc Nbbe_an
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New Capital Plan: Investments to Support 
System Needs, Including —$1 Billion for PFAS *AMERICAN WATER 

Capital Plan ($ in billions) 

5 Year 
Capital 

Increase: 
- 52B* 

$16 - $17 

$30 

$3 

$3.1 
$14 - $15 

$1.5 - $2.0 

$27 

$14.5 - $15.0 

2024 2023 - 2027 2024-2028 2023 

10 Year 

Capital 
Increase: 
-$48* 

- $34 

$4 

- $30 

$34 - $38 

$30 - $33 

-2032 2024-2033 
(Prior Plan) (Prior Plan) 

HRegulated 
Acquisitions 

Regulated 
System 
Investments 

'Theudes -$1 billion of cop ex related to PFAS 8 

B]lep] h Oh]j ($ ej ^ehhekjo) $12.5 - $13.0 $1.5 - $2.0 $27 - $30 $3 - $4 $14 - $15 $30 - $34 2023 � 2027 (O nekn Oh]j) 2023 � 2032 (O nekn Oh]j) $3.1 $14.5 - $15.0 $1.5 - $2.0 $16 - $17 $30 - $33 $4 - $5 $34 - $38 Qacqh] pa` R uopai Hjra opiajpo Qacqh]pa` @_mqeoepekjo 2024 2024 � 2028 2024 � 2033 5 Xa] n B]lep] h Hj_na ]oa: w$2A* 10 Xa] n B]lep]h Hj_ na ]oa: w$4A* Mas B]lep]h Oh]j: Hjraopiajp o pk Rqllknp R uopai Maa`o, Hj_hq`ejc w$1 Aehhekj bkn OE@R *Hj_ hq`ao w$1 êhh ekj kb _]l at nah]pa ` pk OE@R
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Review of 2024-2028 Capital Investment Plan 
includes $1B for Treatment of PFAS at EPA's Proposed New Levels 

AMERICAN WATER

Federal PFAS Rule Recap 

>. March 2023: The United States EPA proposed drinking water standards for six PFAS 

> American Water estimates - $1 billion of capital over a 3 to 5-year period, mostly in 2025-2027, will be needed to 
comply with the rule as proposed, plus - $50 million annually for operating expenses 

> American Water is currently part of Multi-District Litigation against multiple PFAS manufacturers to support our view 
that the ultimate responsibility for the cleanup of these contaminants should fall to the polluters 

Capital Plan Bridge ($ in billions) 

$14-15 

2023-27 
Capital Plan 

$0.4 
IMIEEE:= 

Higher need 
in out-year as 
2023 rolls off 

Plan roll forward 
to 2028 

$1.0 
l te O i l

it 'II*ME 

Mostly in 
2025-2027 

Estimated total 
PEAS capital 

$0.6 

Expected 
higher need 

annually 

$0.5 

Includes 
meter and 
hydrant 

projects as 
examples 

($0.5) 

Includes 
lower risk 
main and 

service 
replacement 

projects 

Acquired systems' Emerging capital projects Deferred projects via 
a risk-based assessment Capital Plan 

$16-17 

follow-on capital 
2024-28 

9 

Qareas kb 2024-2028 B]lep]h Hjra opiajp Oh] j Hj_hq`a o $1A bkn Sna] piajp kb O E@R ]p DO@�o Onklkoa` Mas Kara ho Ea`an] h OE@R Qqha Qa_]l L]n_d 2023: Sda Tjepa` Rp]pao DO@ lnklkoa` `ne jgejc s ]pan op]j`] ǹ o bkn oet OE@R@iane _]j V]pa n aopei]p ao w$1 ^ehhekj kb _ ]lep]h kra n ] 3 pk 5-ua ]n lanek ,̀ ikophu ej 2025-2027, sehh ^a jaa`a` pk _kilhu se pd pda nqha ]o lnklkoa`, lhqo w$50 iehhekj ]jjq]hhu bkn klan]pejc a tlajoao @iane_]j V] pan eo _qnnajphu l]np kb Lqhpe-C eopne_ p Kepec]pekj ]c]ejop iqhpelha O E@R i]jqb]_pqna no pk oqllkn p kqn reas pd]p pda qhpei]pa naolkjoe^ehepu bkn pda _h a]jql kb pdaoa _kjp]iej]jpo odkqh` b]h h p k pda lkhhqpa no $14-15 $16-17 B]lep]h Oh]j Ane`ca ($ ej ^ehhekjo) Hj_hq`ao hksan neog i]ej ]j` oanre_a nalh]_aiajp lnkfa _po Hj_hq`ao iapan ]j` du ǹ]jp lnkfa_ po ] o at]ilha o Dtla_pa` decda n jaa` ]jjq] hhu Lkophu ej 2025-2027 Gecdan ja a` e j kqp-ua]n ]o 2023 nkhho kbb
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General Rate Case and Regulatory Updates *AMERICAN WATER 

Rate Cases in Progress 

CALIFORNIA 
AMI:IFIF AN WA, I. R

INDIANA 

AMERICAN WATER 

WEST VIROINIA 

AMERICAN WATER 

REICIRORT 

AMERICAN WATI 

VINDINIA 

AMERICAN WATER 

• Rate case filed 7/1/22 
• Will establish rates for the period 2024-2026 
• Three-year capital investment of "$462 million 
• Rates expected to be retroactive back to Jan. 1, 2024 

• Rate case filed 3/31/23 
• Capital Investment of - $875 million 
• Rates expected to be effective over three steps 

beginning Jan. 2024, May 2024, and May 2025 

• Rate case filed 5/1/23 
• Capital Investment of -5340 million 
• Rates expected to be effective beginning Feb. 2024 

• Rate case filed 6/30/23 
• Capital Investment of —$330 million 
• Rates expected to be effective beginning Feb. 2024 

• Rate case filed 11/1/23 
• Capital Investment of - $110 million 
• Interim rates expected to be effective beginning May 2024 

Completed Rate Cases in 21323 

VINOINIA 

AMERICAN WAIL 

AMERICAN WATER 

• General Rate Case 
• Additional authorized revenues of $11 million 
• Effective 4/24/23 

• General Rate Case 
• Additional authorized revenues of $95 million, including 

$51M for infrastructure surcharges previously approved 
• Effective 5/28/23 

Other Regulatory Updates 

• On June 29, the California CPUC issued a decision on the cost of capital application 
authorizing an 8.98% ROE with an equity component of 57.04%. 

• On June 30, California American Water filed a request to seek a 52 basis point increase to 
California American Water's ROE for 2023, which was approved on July 25, increasing the 
ROE to 9.50%, effective July 31. 

• On October 16, California American Water filed a request to increase the ROE to 10.2%, 
effective January 1, 2024, subject to a 30-day review period. 

• On October 10, 2023, the Monterey Peninsula Water Management District (MPWMD) 
adopted a resolution of necessity to authorize it to file an eminent domain lawsuit with 
respect to the Company's Monterey, California water system assets. 

• While the Company cannot currently predict the outcome of any such lawsuit, the 
Company believes that, given existing legal precedent related to similar attempts 
by public agencies in California to take over water systems, California American 
Water should be able to defend itself successfully against an eminent domain 
lawsuit by the MPWMD. 

10 

Q]p a B]oao ej Onkcnaoo Q]pa _]oa b eha` 7/ 1/22 Vehh a op]^heod n]pao bkn pda la nek` 2024-2026 Sdna a-ua] n _]lep ]h ejra opiajp kb w$462 iehhekj Q] pao atla_pa` pk ^a na pnk]_p era ^]_g pk I]j. 1, 2024 Q]pa _ ]oa beha` 3/31/23 B]lep] h Hjraopiajp kb w$875 iehhekj Q]pao atla_ pa` pk ^a abba_ pera kra n pdnaa opalo ^acejjejc I]j. 2024,L]u 2024, ]j` L]u 2025 Nj Iqja 29, pda B]hebknje] BOTB eooqa` ] `a_eoekj kj pda _kop kb _]lep] h ]llhe_ ]pekj ]qp dkne vejc ]j 8.98% QND sepd ]j amqepu _kilkjajp kb 57.04%. Nj Iqja 30, B]hebknje]@iane_ ]j V]pa n beh a` ] namqaop pk oaag ] 52 ^]oeo lkejp ej_na]oa pk B]hebknje] @ian e_]j V]p an �o QND bkn 2023, sde _d s ]o ]llnkra` kj Iqhu 25, ej_na]oejc pda QND pk 9.50%, abba_ pera Iqhu 31. N j N_pk^a n 16, B]he bknje] @iane_]j V]pan beha` ] namqa op pk ej_na]oa pda QND pk 10.2%, abba_pera I]jq]nu 1, 2024, oq^fa_p pk ] 30-`]u nareas lanek`. N j N_pk^an 10, 2023, pda Lkjpanau Oajejoqh] V]pa n L]j]caiajp Ceopne_p (LOVLC) ]`klpa` ] naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk beha ]j aiejajp `ki]ej h]soqep sepd naola _p pk pda Bkil]ju'o Lkjpanau, B]hebknje] s] pan ouopai ]ooapo. Vdeha pda Bkil]ju _]jjkp _qnnajph u lna è_ p pda kqp_kia kb ]ju oq_d h]soqep, pda Bkil]ju ^ahearao pd] p, ceraj ateopejc hac] h lna_a`ajp nah] pa` pk oeieh]n ]ppailpo ^u lq ĥe_ ]caj_eao ej B]hebknje] pk p ]ga kra n s] pan ouopaio, B]hebknje] @ia ne_ ]jV]pan odkqh` ^a ] ĥa pk `abaj` ep oa hb oq__a oobqhhu ]c] ejop ] j aiejajp `ki] ej h]soqep ^u pda LOVLC.N pdan Qacqh]pknu Tl`]pa o Bkilhapa` Q]pa B] oao ej 2023 Q]pa _]oa b eha` 5/1/23 B]lep]h Hjraopiajp kb w$340 iehhekj Q] pao atla_pa` pk ^a abba_pera^acejje jc Ea^. 2024 F ajan]h Q]pa B] oa@ ``epekj]h ]qpdkneva` narajqao kb $11 iehhe kj z Dbba_pera 4/24/23 Q]pa _ ]oa b eha` 6/30/23 B]lep] h Hjraopiajp kb w$330 iehhekj Q]pao atla_ pa` pk ^a abba _pera ^acejjejc E a^. 2024 Fajan] h Q]pa B]oa ]j` Qacqh]pknu Tl`]pao F ajan] h Q]pa B]oa @``epekj]h ]qpdkneva` narajqa o kb $95 iehh ekj, ej_hq èjc $51L bkn ejbn]opnq_p qna oqn_d]nca o lnarekqohu ]llnkra` Dbba_pera 5/28/23 Q]pa _ ]oa b eha` 11/1/23 B]lep]h Hjra op iajp kb w$110 iehhekj Hjp anei n]pao atla_pa` pk ^a abba_ pera â cejjejc L]u 2024
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Continued Focus on Customer Affordability *AMERICAN WATER 

Monthly Water Bill as % of 
Median Household Income* 

0.90% 

0.80% 

0.70% 

0.60% 

0.50% 

0.40% 

0.30% 

0.20% 

0.:0% 

0.00% 
2012 2014 2016 2018 2020 2022 2023E 2028E 

Values around Affordability 

Focused on keeping customer bills affordable 
compared to income (wallet share) 

➢ Supportive of consolidated tariffs that allow 
customers to benefit from efficiencies of scale 

➢ Continue to promote and advocate for low-income 
assistance programs (incl. federal) and tariffs 

Regulated O&M Efficiency Ratio** 

46.1% 

39.8% 
36.6% 

34.5% 33.7% 32.6% 

I I I 

1530.0,14 " 

2010 2013 2016 2019 2022 9/30/2023 2028 
Target 

• Figure 4 estirnoted based on doto from the US Census Bureau American Community Survey bosed on zip codes served by American Woter. American Water does not collect household income data f rom its customers. 
• • Nom6AA0 Measure- O&M Efficiency Roth, = Adjusted Regulote d O&M Expenses (O&M Expenses Is most comparable GAAS. measure)/ Adjusted Reguloted Operating Revenues (Operating Revenues is most comparable GAAP 
measure!. This cokuMtion assumes purchosed water revenues opproximote purchosed vroter expenses. 
• •• A retoncoliotion too most comparobleforword.bokingGAAnrneosure is not ovolloble without unreosonable effort 

11 

Bkjpejqa` Ek_qo kj Bqopkian @bbkn`]^ehepu *** * Eecqna eo aopei] pa` ^] oa` kj `] p] bnki pda TR Bajoqo Aqna]q @iane_]j Bkiiqjepu Rqnrau ^] oa` kj vel _k`ao oa nra` ^u @iane_]j V]p an. @ia ne_ ]j V]pan `ka o jkp _khha_p dkqoadkh` ej_kia `] p] bnki epo _qopkiano. ** Mkj-F@@O La]oqna � N&L Dbbe_eaj_u Q]pek = @`fqopa` Qacqh]p a` N&L Dtlajoao (N&L Dtlajoao eo ikop _kil]n]^ha F@@O ia]oqna ) /@ `fqopa` Qacqh]pa` Nla n]p ejc Qarajqao (Nlan]pe jc Qarajqao eo ikop _kil] n]^ha F@@Oia]oqna) . Sdeo _ ]h_qh]pekj ]ooqiao lqn_d] oa` s]pa n narajqao ]llnktei]pa lqn_d] oa` s]pan atlajoa o. *** @ na_kj_ ehe]pekj pk ] ikop _kil] n]^ha bkns] n`-hkkgejc F@@O ia]oqna eo jkp ]r]eh] ĥa s epdkqp qjna] okj]^ha a bbkn p Lkjpdhu V] pan Aehh ] o % kb La è]j Gkqoadkh` Hj_kia* $ ~ Ek_qoa` kj gaalejc _qopkian ^ehho ]bbkǹ ]^ha _kil]na` pk ej_kia (s]hha p od]na) Rqllknpera kb _kjokhe`] pa` p]n ebbo pd]p ] hhks _qopkiano pk ^ajab ep bnki a bbe_ eaj_ea o kb o_ ]ha Bkjp ejqa pk lnkikpa ]j` ]`rk_]pa bkn hks-ej_kia ] ooeop]j_a lnkcn]io ( ej_ h. ba`an]h) ] j` p]n ebbo U]hqao ]nkqj` @ bbkn`] ê hepu Qacqh]pa` N&L Dbbe_ eaj_u Q]pek**
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*AMERICAN WATER 

John Griffith 
Executive VP & Chief Financial Officer 

12 

Ikdj Fnebbepd Dta_qpera UO & Bdeab Eej]j_e ]h Nbbe_a n

KAW_APP_EX28_051625 
Page 1575 of 2266



Summary of YTD 2023 Results 
*AMERICAN WATER 

Affirming 2023 EPS Guidance of $4.72 to $4.82 (weather-normalized) 

2023 Growth Drivers 

• Revenue growth from infrastructure investments 
• New rates mitigating the majority of inflationary 

cost increases and higher pension costs 
• Regulated acquisitions also driving revenue growth 

$3.70 

03 YID 
2012 

0.11 

(0.06) 

1.15 

(0.33) 

2023 Headwinds 

• Elevated chemical costs through Q3, seeing signs of 
leveling off 

• Higher interest rate environment 

(0.17) 

(0.28) 
0.01 

(0.10) 

Weal. in 
2013 

'Includes 5(0.22) of shore count dilution. 

Weather in 
20,2 

Revenue O&M Degeaatian LT Onancinc e ST Debt Financing Other, net 

- 75% of inflationary costs incl. in Investment Growth 

revenue from recent rate cases 

$4.03 1 
03 YID 
.23 

13 

Rqii]nu kb XSC 2023 Qaoqhpo @bbeniejc 2023 DOR F qe`]j_ a kb $4.72 p k $4.82 (s a]pdan-jkni]hev a`) Qarajqa cnkspd bnki ejbn]opnq_ pqna ejraopiajpo Mas n]pa o iepec]p ejc pda i]fknepu kb ejbh] pekj] nu _kop e j_ na] oao ]j` decda n lajoekj _kopo Qacqh]pa` ]_ mqeoepekjo ] hok `ne rejc narajqa cnkspd 2023 Fnks pd Cnerano Dhar] pa` _daie_]h _kopo pdnkqcd P3, oaaejc oecjo kb harahejc kbb G ecdan ejpana op n]pa ajrenkjiajp 2023 Ga]`sej ò Hjraopiajp Fnkspd w75% kb ejb h]pekj]nu _kopo ej_ h. ej narajqa bnki na_ajp n]pa _] oao *Hj_hq`a o $(0.22) kb od]na _kqjp `ehqpekj. *
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Investments Drive Continued Rate Base Growth 
Foundational to Overall Growth 

*AMERICAN WATER 

Regulated Capital Investments 
(Includes Acquisitions) 

$ in billions 

Sept. YTD 
2022 

$1.9 

Sept. YTD 
2023 

$1.8 

2023E 

$2.9 

Estimated Rate Base* 
(Includes Acquisitions) 

$ in billions 

$15.0 $16.3

$11.6 $12.5 

I 

$13.7

$17.8 

8-9% CAGR 
for Rate Base 

$19.0 

2017 2018 2019 2020 2021 2022 9/30/23 2033E 

Note: annual rote base totals include New York American Water through 2021. New York's 2021 rote base was $0.5 billion. 
• An approximation of rote base, which includes Net Utility Plant not yet included in rote base, pending rote case filings/outcomes. 

14 

Hjraopiajpo Cnera Bkjpejqa` Q]pa A]oa Fnks pd Ekqj`] pekj]h pk Nran]hh F nkspd w8-9% B@FQ bkn Q]pa A] oa Mkpa: ]jjq]h n] pa ^]oa pkp]ho ej_hq`a Mas Xkng @iane_ ]j V]pa n pdnkqcd 2021. Mas Xkng�o 2021 n]pa ^]oa s ]o $0.5 ^ehhekj. * @j ]llnktei] pekj kb n]pa ^]oa, sde_d ej_hq`ao Ma pT pehepu Oh]jp jkp uap ej_hq`a` ej n]pa ^] oa , laj`ejc n]pa _ ]oa be hejco/kqp_kiao. $1.9 $1.8 Ralp. XSC 2022 Ralp. XSC 2023 Qacqh]pa` B]lep] h Hjraopiajpo (Hj_h q`ao @_mqeoepekjo) $ ej ^ehhekjo $2.9 2023D Dopei]pa` Q]pa A] oa* ( Hj_h q`ao @_mqeoepekjo) $ ej êh hekjo
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Strong Outlook for Acquisitions *AMERICAN WATER 

0  Closed 
As of September 30, 2023 

n Under Agreement 
As of September 30, 2023 

- 7,900 Customer Connections 
14 Acquisitions in 6 States, $36M 32 

PA 

- 88,100 
Acquisitions 

Customer Connections 
in 10 States, $611M 

12 
MO 6 WV 3 

IL 3 IN 3 

2 IL 3 
N1 

CA 3 
VA IM 1 

PA II 1 
Closed two 
acquisitions 
in early Oct.; 

VA 

MO 
2 

2 

IN IM 1 $34M, 8K IA 2 

connections Ni • 1 
(WV, N1) MD 1 

\b, 

- 1.3 Million Customer Connections in Pipeline 

0 Butler Area Sewer Authority, PA 
Wastewater 

Amended $230 million purchase price 

—14,700 equivalent customer connections 

litt Expected to close by the end of 2023, 
pending regulatory approval. 

O Granite City, IL 
wasuweer 

O 

ow, 
Amended $86 million purchase price 

"26,000 equivalent customer connections 

Expected to close around year-end 2023, 
pending regulatory approval. 

Sign Purchase Agreement 
Receive Appraisals and 
Pursue Regulatory 
Approvals 

Close Transaction, with 
Customers Billed at their 
Historical or Modified Rates 

Regulated Acquisitions: Typical Fair Market Value Process 

Upon Next Rate Case, Move 
Customers onto Applicable 
AW Utility Rates 

15 

Fn]jepa Bepu, HK V]opas] pan @iaj`a` $86 iehhekj lqn_d]oa lne_a w26,000 amqer]ha jp _ qopkian _kjja_ pekjo Dtla_ pa` pk _ hkoa ] nkqj` ua]n-aj` 2023, laj`ejc nacqh] pknu ]llnkr] h. T lkj Matp Q]pa B]oa, Lkra Bqopkia no kjpk @ llhe_ ]^ha @V T pehepu Q] pao Bhkoa Sn]jo] _pekj, s epd Bqopkia no Aehha` ]p pdaen Geopkne_ ]h kn Lk̀ eb ea` Q]pao Qa_aera@ lln]eo]ho ]j` Oqnoqa Qacqh]pknu @ llnkr] ho Re cj Oqn_ d] oa @cnaaiajp Rpnkjc Nqphkkg bkn @_mqeoep ekjo w88,100 Bqopkia n Bkjja_ pekjo 32 @_mqeoepekjo ej 10 Rp] pao, $611L Tj`an @cnaaiajp @ o kb Ralpai^an 30, 2023 w1.3 Lehhekj Bqopkian Bkjja_pekjo e j Oelaheja Qacqh]p a` @_ mqeoepekjo: Sule_] h E]en L]ngap U]h qa O nk_aoo Fnksejc Nllknpqjepu bkn Bqopkian Bkjja_ pekjo Nra n Eera-Xa ]n Nqphkkg Bhkoa` @o kb Ralpai^an 30, 2023 w7,900 Bqopkian Bkjja_ pekjo 14 @_mqeoepekjo ej 6 R p]pao, $36L Aqpha n @na] Ras an @qpdknepu, O@V]opas ]pan @ iaj`a` $230 iehhekj lqn_d]oa lne_a w14,700 amqer] hajp _qopkian _kjja_pekjo Dtla _pa` pk _ hkoa û pda aj` kb 2023, laj`ejc nacqh] pknu ]llnkr]h . Bhkoa` psk ]_mqeoepekjo ej a] nhu N_p.; $34L, 8J _kjja_ pekjo (VU, MI)
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Considerations for 2024 Outlook 
Initiating 2024 EPS Guidance of $5.10 to $5.20 

*AMERICAN WATER 

2024 Growth Drivers 

• Revenue growth in base rates and in infrastructure mechanisms from capital investments 
• Regulated acquisitions also driving revenue growth 
• Limited additional share dilution and limited additional inflationary cost pressure 

$4.72 -$4.82.

1.05 -1.25 

(0.05) - (0.15) 

(0.30) - (0.35) 

(0.35) - (0.45) 

0.03 - 0.08 $5.10 - $5.20 

2023 Guidance Revenue O&M Depreciation 

• Excludes weather of $0.11 per shore net favorable in 2023 ($0.07 in Q2, $0.04 in Q3 2023) 
•• Reflects 00.06) per shore of shore count dilution 

financing •• MSG & Other, net 

Investment Growth 

2024 Guidance 

16 

Bkjoe `a n]pekjo bkn 2024 Nqphkkg Hje pe]pejc 2024 DOR Fqe`]j_a kb $5.10 pk $5.20 Qara jqa cnkspd ej ]̂ oa n] pao ]j` ej ejbn]opnq_ pqna ia_d]jeoio bnki _]lep] h ejra opiajpo Qacqh]pa` ] _mqeoepekjo ]hok `nere jc narajqa cnks pd Keiepa` ]` è pekj]h od]na `ehqp ekj ]j` heie pa` ]` èpekj]h ejbh] pekj] nu _kop lnaooqna 2024 Fnkspd Cne ra no $4.72 � $4.82 1.05 � 1.25 (0.05) � (0.15) (0.30) � (0.35) (0.35) � (0.45) 0.03 � 0.08 $5.10 � $5.20 * * Dt_ hq`a o sa]pdan kb $0.11 lan od]na jap b]rkn]^ha ej 2023 ($0.07 ej P2, $0.04 ej P3 2023) ** Qab ha_po ($0.06) la n od]na kb od] na _kqjp èhqpekj ** Hjraopiajp Fnkspd
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Financing the 2024-2028 Capital Investment Plan *AMERICAN WATER 

($ in millions) 

Prior Plan: 2023-2027 New Plan: 2024-2028 

Operating Cash Flows $10,100 Operating Cash Flows $12,000 

Incremental Debt Financing $5,300 Incremental Debt Financing $7,000 

Equity Issuance *$2,000 Equity Issuance $1,000 

Sale Proceeds (HOS) $720 Sale Proceeds (HOS) $720 

$1.08 equity issuance in 2024-2028 plan, driven by increased five-year capital plan 
• Likely to issue the planned equity in the middle of the new, 2024-2028 plan, subject to market conditions 

$1.7 billion of common stock issued on March .3, 2023 
17 

($ ej iehhekjo) Onekn O h]j: 2023-2027 Mas Oh]j: 2024-2028 Eej]j_ejc pda 2024-2028 B]lep]h Hjraopiajp Oh]j Nlan]pejc B]od E hks o $10,100 Hj_naiajp]h Ca p̂ Ee j] j_ ejc $5,300 Dmqepu Hooq]j_a $2,000 R]ha Onk_aa`o (GN R) $720 Nlan]pejc B]od Ehkso $12,000 Hj_ naiajp] h Ca^p Eej]j_ejc $7,000 Dmqepu Hooq]j_a $1,000 R]ha Onk_aa`o (G NR) $720 $1.0A amqepu eooq]j_a ej 2024-2028 lh] j, `neraj ^u ej_na] oa` bera-ua] n _]lep ]h lh]j Kegahu pk eooqa pda lh]jja` amqepu ej pda ie ``ha kb pda jas, 2024-2028 lh]j, oq^fa_ p p k i]nga p _kj`epekjo * $1.7 ^ehhekj kb _kiikj opk_g eooqa` kj L]n_d 3, 2023 *
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Continued Strong Balance Sheet and Credit Ratings *AMERICAN WATER 

AWK Long-Term Senior Unsecured Ratings 

S&P Global 

A 
(Stable Outlook) 

Ratings and Stable Outlook 
affirmed at S&P / Moody's 

(Feb. '23/Dec. '22) 
um* 

Moody's 

Baal 
(Stable Outlook) 

✓ Low risk business profile 
✓ Strong regulatoryjurisdictions 
✓ Supportive financial plans 

Consolidated Debt Maturity Profile 
as of September 30, 2023 (Rounded) 

$475 $600 

U 

$1,500 

$720 

($ in millions) 

$875 

2024 2025 2026' 2027 2028 

Total Debt to Total Capital 4 

As of 
September 30, 2023 

54% 

Long-Term 
Target 

<60% 

Note: Percentage shown is net of cosh and cosh equivalents of $628 million. 

Liquidity Profile 
($ in millions, rounded) • 

Available Liquidity 
as of 9/30/23 

$3,303 
628 

$2,675 

• Cash 

• Credit 

Credit Facility 

✓ Credit Facility capacityof $2.75 billion 
✓ Maturity date of Ortoher 2O2R 
✓ Increased capacity in October 2022 to 

support growing business and capital 
investment plan 

•Proceeds of $720 million from the note related to the sale of HOS ore due to the Company in December 2026 
18 

Bkjpejqa` Rpnkjc A]h]j_a Rda ap ]j` Bna`ep Q]pe jco @VJ Kkjc-Sani Rajekn Tjoa _qna` Q]pejco Bkjokhe`]pa` Ca^p L]pqnepu Onkb eha ]o kb Ralp ai^an 30, 2023 (Qkqj`a )̀ R&OFhk^] h @ (Rp ]^ha Nqphkkg) Lkk`u�o A]]1 (Rp]^ha Nqphkkg) Skp] h Ca^p pk Skp] h B]lep]h ($ ej ie hhekjo) Kks ne og ^qoejaoo lnkbe ha Rpnkjc nacqh]pknu fqneo`e_pekjo Rqllknpera b ej]j_ e]h lh]jo @o kb R alpai^an 30, 2023 54% $2,675 $628 @r]eh] ĥa Kemqe èp u ]o kb 9/30/ 23 $3,303 Bna`ep B]od Kemqe èpu Onkb eha ($ ej iehhekjo, nkqj`a )̀ Bna`ep E] _ehepu Bna èp E] _ehepu _]l]_epu kb $2.75 ^ehhekj L] pqnepu `] pa kb N_ pk^an 2028 Hj_na ]oa` _]l]_ epu e j N _pk^a n 2022 pk oqllkn p cnksejc ^qoeja oo ]j` _] lep] h ejra opiajp lh]j Q]pejco ]j` Rp] ĥa Nqphkkg ]bbenia` ] p R&O / Lkk`u�o (Ea^. �23/Ca_ . �22) Kkjc-Sani S] ncap <60% *Onk_aa ò kb $720 iehhekj bnki pda jkpa nah]p a` pk pda o]ha kb GNR ] na `qa pk p da Bkil]ju ej Ca _ai^an 2026 $780 $720 Mkpa: Oan_ajp] ca odksj eo ja p kb _]od ]j` _]od amqer]hajp o kb $628 iehhekj.
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*AMERICAN WATER 

s 3! Y w LIL 

C 
A 

M. Susan Hardwick 
President and Chief Executive Officer 

19 

L. Rqo]j G ]ǹ se_g O naoe`ajp ]j` Bdea b Dta_qpera Nbbe_an
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Strong and Sustainable Growth Outlook for Future *AMERICAN WATER 

Nit 

Earnings Growth Dividend Growth Rate Base Growth Strong Balance Sheet 

Affirmed Target Affirmed Target Affirmed Target Affirmed Targets 

Targeting 7-9% Targeting 7-9% Targeting 8-9% Targeting <60% 
long-term EPS CAGR long-term dividend CAGR* long-term rate base 

growth, incl. acquisitions 
Debt to Capital Ratio 

Tr, rgeting 55-60% 
Dividend Payout Ratio 

Future dividends are subject to approval of the American Water Board of Directors. 

20 

Rpnkjc ]j` R qop] ej] ĥ a Fnks pd N qph kkg bkn Eqpqna C ere à j̀ Fnkspd S] ncapejc 7-9% hkjc-pa ni `ere`aj` B@FQ* Q]pa A] oa Fnks pd S] ncapejc 8-9% h kjc-pa ni n]p a ^] oa cnkspd, ej_ h. ]_mqeoepekjo D]njejco Fnkspd S]ncap ejc 7-9% hkjc-pani DOR B@FQ * Eqpqna `ere`aj`o ]na oq f̂a _p pk ]llnkr] h kb pda @ ia ne_ ]j V]pan Ak] ǹ kb Cena_pkno. @bbenia` S]ncap @ bb enia` S]ncap @bbenia` S] ncap Rpnkjc A]h]j_a R daap S]ncape jc <60% Ca^p pk B]lep]h Q]pek S]ncap ejc 55-60% Cere à j` O]ukqp Q] pek @bbenia` S] ncapo

KAW_APP_EX28_051625 
Page 1583 of 2266



Q&A Session 

P&@ Raooekj
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Investor Relations Contacts 

Aaron Musgrave, CPA 

*AMERICAN WATER 

Jack Quinn, CPA 
Vice President, Investor Relations Senior Manager, Investor Relations 
aaron.musgrave@amwater.com jack.quinn@amwater.com 

immoi mmE 

Janelle McNally 
Senior Manager, Investor Relations & ESG 
janelle.mcnally@amwater.com 

Upcoming Events 

EEI Financial Conference November 12-14, 2023 

Kelley Uyeda 
Analyst, Investor Relations & ESG 
kelley.uyeda@amwater.com 

22 

Hjraopkn Qa h]pekjo Bkjp]_ po @] nkj Lqocn]ra, BO@ Ue_a O naoe`ajp, Hjraopkn Qah ]pekjo ]] nkj.iqocn]ra?]is ]pa n._ ki I]jahh a L_ M]hhu Rajekn L]j]can, Hjraopkn Qa h]pekjo & DRF f]jah ha.i_j]hhu?]is]pa n._ki Tl_kiejc Drajpo DDH Eej]j_e ]h Bkjbanaj_aMkrai^an 12-14, 2023 I]_ g P qe jj, BO@ Rajekn L]j]can, Hjraopkn Qa h]pekjo f] _g.mqejj?]is]pa n._ki J ahhau Tua`] @j]huop, Hjraopkn Qah] pekjo & DRF ga hhau.qua`]?]is] pan._ki
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@llaj`et
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Forward-Looking Statements *AMERICAN WATER 

Certain statements made, referred to or relied upon in this presentation including. ..out NMI! at., with respect to 2023 and 2024 earnings guidance, the Company's Inngaerrn financial, growth and dividend targets, the ability to achieve the Company's strategies and 
goals, customer affordability and acqwred customer grow., the outcome of the Company's °ending acquisition activity, the amount and allocation of protected capital expenditures, and the amount and timing of estimated revenues from rate cases and other government 
agency autharirations, are lanyard-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform ,t of 1995 and the Federal securities laws. In some cases, these forward.loolnng statements ran be identified by words with 
prospective meanings such as - intend,- -plan," -estimate,. -believe,. -anticipate,- -expect; -predict," "Proem," "assn.,. "onflook,' 'uncertain; e "Pending: "gnat" -0fies, "re: "notentiaV "continue: "seek to: "ma, " "..," 
-will; - should- and -could.  and or the negative of such terms or other variations or similar .pr.uons. These forward-looking statements are predictions based on American Water's current expectations and assumptions regarding future events. They are not guarantees 
or assurances of any outcomes, financial results, levets of activity, performance or achievement, and readers are cautioned nut to piece undue reliance upon them- The forward-looloolf statements are subject ro a nunrberof estimates, assumptions, known and unknown 
risks, umenaOties and other factors. The Company's actual results may vary materially born those discussed in the fonvard.loolung statements included in this presentation as a result of the lemon discussed in the Company's Annual Report on Form 10-K foe the year 
ended Decenber 31, 2022, and subsequent filings with the SEC, and because of factors such as: the decisions of governmental and regulatory bodies, including decisions to raise or lower customer mt.,. timeliness and outcome of regulatory commissions' and other 
authmioes' actions concerning eat, capnal structure. outhunted return on equity, &ano, investment, system xquintions and dispositions, tames, pernuttmg, water supply and management, and other deei,mnr, changes in customer demand for. and patterns or use ot, 
water and energy, such as may ....from conservation efforts, or othenvise limitation on the availability of the Company's water supplies or sources of water, or restrictionson its use thereof, remitting fromalloation rights, governmental or regulatory requirements and 
restrictions, thought, overuse m other factor, a loss of one or more large industrial or commercial cmtorners doe to adverse economic conditions, or other fatten; changes on law, governmental regulations and policies, including with respect to the environment, health 
and safety, data and °Menne, pnyacy, security and prooKtion, wafer quality and water quality accountability, cum...nts of emerging concern, public utility and tat regulations and policies, and impacts ...Anne from U.S., state and local elecoonsand changes in 
federal, state and local executive administrations; the Company's ability to collect, &sm.., use, secure and store consumer data in compliance with current or future governmental laws, regulations and policies with respect to data and consumer prwace security and 
protection; weather contfitIons and events, climate variability patterns, and natural disasters, including drought or abnormally high rainfall, prolonged and abnormal ice or freezing conditions, strong winds, coastal and Intercoastal flooding, pandem. (including COy10-19) 
and epidemic, earthquakes, landslides, hurricanes, tornadoes wildfire, electrical own, sinkholes and solar flares; the outcome of litigation and similar governmental.nd regulatory proceedings, investigations or actions; the risks associated with the Company's aging 
infrasttucture and its ability to appropriately improve the resiliency of or maintain, update, redesign and/or replace, current or future infrastructure and systems, including its technology and other assets, and manage. expansion of its businesses: eeposure or infiltration 
of the Company's technology and onkel infrastructure systems, oncluding the disclosure of sensitive, personal or confidential information contained therein, through physical or cyber attacks or other means; the Company's ability to obtain permits and other approvals for 
projects and construction, update, redesign and/or replacement of various water and wastewater facilities; changes In the Company's capital requirements, the Company's ability to control operating expenses and to achieve operating effioencies, the intentional or 
unintentional actions of a third party, including contamination of the Company's water supplies or the water provided tons customers the Company's ability to obtain.. have delivered adequate and cost-effective supplies 01 pipe, equipment (including personal 
protective ecwipment), chemical, power and other fuel, water and other raw materials, and to address or mitigate supply chain constraints that may result in delays or shortages in, as well as increased costs of, supplies, products and materials that are cr Meal to or used in 
the Company% business operations; the Company's ability to successfully meet its operational growth protections, either individually or in the aggregate, and capitalise on growth opportunities, including, among other things, with respect to acquiring, dosing and 
successfully Irtegrating regulated operations, the Company's Military Senikes Group entering into new military installation coronas, price redeterminatmns and other agreements and CO...CU with the U.S. government, and realizing anticrpated benefits and synergies 
from new acquisitions; rids and uncertainfles following the completion of the sale of the Company's Homeowner Services Group ('HOS-), including the Company's ability to receive any contingent consideration provided for in the HOS sale, as well as amounts due, payable 
and owing to ,he Company under the seller note when due and the ability of the Company to redeploy successfully and ninety the net proceeds of this transaction inns the Company's Regulated Businesses, risks and uncertain!)es assooated with contracting with the U.S. 
government, including ongoing compliance with applicable government procurement and security regulations; cost overruns relating to Improvements in or the expansion of The Company's operation, the Company's ability to successfully develop and Implement new 
technologies and to protect related intellectual property; the Company's ability to maintain safe work site, the Company's exposure to IrabirCies related to environmental laws and similar matters resulting from, among other things, water and wastewater service plovided 
ill customers,he ability of energy providers, state governments and other third parties to achieve or fulfill their greenhouse gas emission reduction goals, including without limitation through stated renewable portfolio standards and carbon transition plans; changes in 
general economic political, business and financial market conditions, access to sufficient debt and/or equity capital on satisfactory teens and as needed to support operations and capital emenditures, fluctuations in inflation or interest rates and the Company's ability to 
address or milgate the impacts thereof; the ability to comply with affirmanve Or negative covenants in the current or future Indebtedness of the Company or any of its subsidiaries, mi. issuance of new or modified credit ratings or °oda°bs by credit rating agencies with 
respect to the Company or any of its subsidiaries for any current or fume Indebtedness thereof), which could increase financing costs or funding requiremems and alien the Company's or its subsidiaries' ability to Issue, repay or redeem debt, pay dIvidends or make 
donibinlons; fluctuations in the value of, or assumptions and estimates related to, its benefit plan assets and liabilities, Including with respect to its pension and other post-retirement benefit plans, that could increase expenses and plan funding requirements; changes on 
federal or state general, income and other tan laws, including (i) future significant tae legislation or regulations; and (it) the availability of, or the Company's compliance with, the terms of applicable tax credits and tax abatement programs; migration of customers into or out 
of the Company's service territories and changes in waterand energy consumption resulting therefrom: the use by municipalities of the power of eminent domain or other authorny 40 condemn the systems of one or more of the Company's utility suhsldldries, including 
without limitation potential proceedings with ',sect to the water system assets of the Company's California subsidiary located in Monterey.Californm, or the assernon by pevate landowners of similar rights against such unlitysubsidianes, any difficulty or inability to 
obtain insurance for the Company, its inability to obtain insurance at acceptable rates and on acceptable terms and conditions, or Its inability to obtain reimbursement under misting or future irourance programs and coverages for any losses sustained; the incurrence of 
impairment charges, changes in fair value and other adjustments related to the Company's goodwill or the value of Its other asset, labor actions, including work stoppages and strikes; the Company's ability t0 retain and attract highly qualified and Allied employees and/Or 
diverse talent; civil disturbances or unrest, or terrorist threats or its,  public apprehension about future disturbance, unrest, or terrorist threats or arts; and the impart of new, and changes to existing, accounting stand., 

These forward-looking statements are qualified by, and should be read together with, the rlsks and uncertainties set forth above and the rosb factors included in American Waters annual, quarterly and other SEC filings, and readers should refer to such risks, uncertainties 
and risk factors in evaluating such forward-looking statements. Any forward-baking statements American Water makes speak only as of the date of this presentation, American Water does not have or undertake any obligation or intention to update or revise any forward-
...mg staterient, whether as a r.utt of new information, future event, changed circumstances or otherwise, except as otherwise required by the federal securities laws New factors emerge from time to time, and it is not possible for the Company to predict all such 
factors, Formren°, it may not be possible to assess the impact of any such factor on the Company's business., either viewed ondepemlently or together,' the extent to which any factor, or combination of factors, may cause results to differ materially Irons those 
contained in any forward-looking statement. the foregoing factors should not be construed as eMaustwe 
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Ekns]n -̀Kkkgejc Rp]p aiajpo Ba np] ej op] paiajpo i]`a , nabanna` pk kn nahea ` qlkj ej pdeo lnaoajp]pekj ej_ hq èjc, sepdkqp heiep] pekj, sepd na ola _p pk 2023 ]j` 2024 a]nje jco cqe`]j_a , pda Bkil]ju�o hkjc-pani bej]j_e]h, cnkspd ]j` ère`aj` p]ncapo, pda ]^ehepu pk ]_deara pda Bkil]ju�o opn] paceao ]j` ck]ho, _qopkian ]bbk ǹ ]^ehepu ]j` ]_mqena` _qopkian cnks pd, pda kqp _kia kb pda Bkil]ju�o laj`ejc ]_mqeoepekj ]_perepu, pda ]ikqjp ]j` ]hh k_ ]pekj kb lnkfa _pa` _]lep] h atlaj`epqnao; ]j` pda ]ikqjp ]j` peiejc kb a opei]pa` narajqao bnki n]pa _ ]oao ]j` kpdan ckranjiajp ]caj_ u ]qpdknev ]pekjo, ]na bkns]n`-hkkgejc op]paiajpo sep dej pda ia]jejc kb p da o] ba d]n^kn lnkreoekjo kb pda O ner]pa R a_qnep eao Kepec]p ekj Qabkni @_ p kb 1995 ]j` pda Ea`a n]h oa_qnepeao h]so. Hj okia _]oao, pda oa bkns]n -̀ hkkgejc op] paiajpo _]j ^a e`ajpebea ` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �a opei] pa,� �^a heara,� �]jpe _el]pa,� �atla_p,� �lna`e_p,� �lnkfa _p,� �lnklkoa,� �] ooqia,� � bkna _]op,� �kqphkkg,� � hega hu,� �qj_an p]ej,� �bqpqna,� �laj`ejc,� �ck] h,� �k f̂ a_pera,� �lkpajpe] h,� �_kjpejqa ,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j` �_kqh`� ]j` kn pda jac]pera kb oq_d p anio kn kpda n r]ne]pekjo kn oeieh] n atlnaooekjo. Sdaoa bkns]n -̀ hkkgejc op ]paiajpo ]na lna`e_pe kjo ]̂ oa` kj @iane_ ]j V]pa n�o _qnnajp atla_ p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ] na jkp cq]n]jpaa o kn ] ooqn]j_ao kb ] ju kqp_kiao, b ej]j_ e]h na oqhp o, ha ra ho kb ] _perepu, lan bkni]j_a kn ]_dearaiajpo, ]j` na]`a no ]na _]qpekja` jkp pk lh] _a qj`qa nahe]j_ a qlkj pdai. Sda bkns] n`-hkkgejc op]paiajp o ] na oq^fa_p pk ] jqi^an kbaope i] pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_an p]ejpeao ]j` kp da n b] _pkno. Sda Bkil]ju�o ]_ pq] h naoqhpo i]u r] nu i]pan e]hhu bnki pdkoa èo_ qooa` ej pda bkns ]n -̀ hkkgejc op] paiajpo ej_ hq`a` ej pdeo lnaoajp]pekj ]o ] na oqhp kb pda b]_p kno `eo_qooa` ej pda Bkil]ju�o @jjq] h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]j` oq ôamqajp behe jco sepd pda RDB, ]j` ^a_]qoa kb b]_pkno oq_d ]o: pda `a_eoekjo kb ckranjiajp] h ]j` nacqh] pknu ^k`eao, ej_ hq èjc `a_eoekjo pk n] eoa kn hksan _qopkian n] pao; pda peiahejaoo ]j` kqp_kia kb nacqh] pknu _kiieooekjo� ]j` kpda n ]qpdknepea o� ]_pekjo _kj_a njejc n]pao, _]lep] h op nq_pqna , ] qpdknev a` nap qnj kj amqep u, _ ]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p ]tao, la nieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a _eoekjo; _d] jcao ej _qopkian `ai]j` bkn , ] j̀ l]ppanjo kb qoa kb, s ]pan ]j` aja ncu, oq_d ]o i]u na oqhp bnki _kjoa nr]pekj a bbknpo, kn kpdanseoa ; h eiep ]pekjo kj p da ]r] eh]^ehepu kb pda Bkil]ju�o s]pa n oqllhea o kn okqn_a o kb s]pa n, kn naopn e_pekjo kj epo qoa pda nakb, naoqhpejc b nki ]hhk_]pe kj necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne _pekjo, `nkqcdp, kra nqoa kn kpdan b]_pkno; ] hkoo kb kja kn ikna h]nca e j`qopne] h kn _kiian_e] h _qop kiano `qa pk ]`ranoa a _kjkie_ _kj`epekjo, kn kpdan b]_pkno; _ d]jca o ej h]so, ckra njiajp]h nacqh] pekjo ]j` lkhe_ eao, ej_ hq`ejc sepd naola_ p pk pda ajrenkjiajp, da ]hpd ]j` o]bapu, `]p] ]j` _kjoqia n lner]_u, oa _qnepu ]j` lnkpa_pekj, s ]pa n mq] hepu ] j̀ s] pan mq]hepu ]_ _kqjp]^ehepu, _ kjp]iej]jpo kb aiancejc _kj_anj, lq ĥe _ qpe hepu ] j̀ p]t nacqh] pekjo ]j` lkhe_ea o, ] j` eil]_po na oqhp ejcbnki T.R., op] pa ]j` hk_ ]h aha _pekjo ] j̀ _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata _qpera ]`iejeopn]pekjo; p da Bkil]ju�o ] êhep u pk _khha_ p, `eopn e^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p ] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckra njiajp]h h]s o, nacqh]pekjo ] j̀ lkh e_eao se pd naola_p pk `]p] ]j` _kjoqian lner] _u, oa_qnepu ]j` lnkpa_ pekj; s a]pdan _kj̀ epekjo ]j` arajpo, _hei]pa r] ne] êhep u l]ppa njo, ] j` j]pqn] h èo] op ano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n] ejb]hh, lnkhkjca ` ]j` ]^jkni]h e_a kn b na avejc _kj̀ epekjo, opnkjc sej`o, _ k] op]h ]j` ejpa n_k] op] h bhkk è jc, l]j`aie_ o ( ej_hq è jc BNUHC-19) ]j` ale`aie_ o, a ]npdmq]gao, h]j òhe`ao, dqnne_ ]jao, pknj]`ka o, s eh`benao, aha_ pne_ ]h opknio, oejgdkha o ]j` okh]n b h]nao; pda kqp_kia kb hepe c] pekj ]j` oeieh ]n ckra njiajp]h ]j` nacqh]pknu lnk_a a`ejco, ejra op ec] pekjo kn ]_ pekjo; pda n eogo ]ook_e]p a` s epd pda Bkil]ju�o ]cejc ejbn] opnq_pqna , ]j` epo ]^ehepu pk ]llnkln e]pah u eilnkra pda na oe heaj_u kb kn i]ejp]ej, ql`]pa, na`aoecj ]j`/kn nalh]_a , _qnnajp kn bqp qna ejbn]opnq_p qna ]j` ouopaio, ej_hq èjc epo pa_djkhkcu ]j` kpdan ] ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoe ja ooa o; a tlkoqna kn ejb ehpn] pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _ nepe_ ]h ejbn]opnq_p qna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn _kjbe`ajpe] h ejbkni]pekj _kjp] eja` p da naej, pdnkqcd lduoe_] h kn _u^a n ]pp] _go kn kpdan ia]jo; pda Bkil]ju�o ]^ehepu pk k p̂ ]ej la niepo ]j` kpdan ]llnkr]h o bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn na lh ]_aiajp kb r]n ekqo s] pan ] j̀ s] opas] pan b]_e hepeao; _d]jcao ej p da Bkil]ju�o _ ]lep]h na mqenaiajpo; pda Bkil]ju�o ]^ehepu pk _kjpnkh kla n] pejcatlajoao ]j` pk ]_deara kla n]pejc abb e_ea j_ eao; pda ejpajpekj] h kn qjejpajpekj]h ]_pe kjo kb ] pden` l]npu, ej_ hq`ejc _kjp]iej]p ekj kb pda Bkil]ju�o s]pa n oqllhea o kn pda s]pan lnkre`a` pk epo _qopkiano; pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq] pa ]j` _kop-abba_ pera oqllheao kb lela, amqe liajp (e j_ hq`ejc la nokj] h lnkp a_pera amqeliajp), _daie_] ho, lksan ]j` kpdan bqah, s] pan ]j` kpda n n]s i]pa ne]ho, ]j` pk ]``naoo kn iep ec] pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej `a h]uo kn odknp] ca o ej, ]o sa hh ]o ej_na ]oa` _kopo kb , oqllh eao, ln k̀ q_po ]j` i] pan e]ho pd]p ]na _n epe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo kla n] pekjo; pda Bkil]ju�o ]^ehepu pk oq__ aoobqhhu iaap epo kla n]pekj]h cnksp d lnkfa_ pekjo, aepdan ej ère`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]hev a kj cnks pd kllknpqjepea o, ej_hq`ejc, ]ikjc kpdan pdejco, s epd naola_p pk ]_mqen ejc, _hkoejc ]j` oq__aoobqhhu ejpacn] pejc nacqh] pa` kla n]pekjo, p da Bkil]ju�o Lehep]nu Ranre_ ao Fnkql ajpanejc ejpk jas iehep ]nu ejop]hh]pe kj _kjpn]_ po, ln e_a na`apaniej] pekjo ]j` kp da n ]cna aiajpo ]j` _kjpn]_po sep d pda T.R. ckra njiajp, ] j` na]hev ejc ]jpe_e l] pa` ^aja bepo ]j` oujancea o bnki jas ]_mqeoepekjo; neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilha pekj kb pda o]ha kb pda Bkil]ju�o Gkiaksja n Ranre_ao F nkql (�GNR�), ej_hq`ejc pda Bkil]ju�o ]^ehepu pk na_ aera ]ju _kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha , ] o sahh ]o ]ikqjpo `qa, l] u] ĥ a ]j` ksejc pk pda Bkil]ju qj`a n pda oahha n jkpa sdaj `qa ]j` pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__a oobqhhu ]j` peiahu pda jap lnk_aa ò kb pdeo pn] jo]_pekj ejpk pda Bkil]ju�o Qacqh] pa`Aqoejaooao; neogo ]j` qj_anp]ejpeao ] ook_e] pa` sepd _kjpn]_ pejc s epd pda T .R . ckra njiajp, ej_ hq`ejc kjcke jc _kilhe ]j_a sep d ]llhe_] ĥa ckranjiajp lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo; _kop krannqjo nah] pejc pk eilnkraiajpo ej kn pda atl]joe kj kb pda Bkil]ju�o klan]pekjo; pda Bkil]ju�o ] êhe pu pk oq_ _aoobqhh u `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_ p nah] pa` ejpa hha_p q] h lnklan pu; pda Bkil]ju�o ] ê hepu pk i]ejp]ej o]ba skng oepao; pda Bkil]ju�o atlkoqna pk he] êh epeao na h]pa` pk ajrenkjiajp] h h ]so ]j` oeieh] n i]ppa no na oqhpe jc bnki, ]ikjc kpdan pdejco, s ]pan ]j` s]opas]pan oa nre_a lnkre`a` pk _qop kiano; pda ]^ehepu kb ajancu lnkre`ano, op] pa ckranjiajpo ]j` kpda n pden` l]np eao pk ] _deara kn bqhb ehh pdaen cnaajdkqoa c]o aieooekj na`q_ pekj ck]ho, ej_ hq èjc sepdkqp heiep] pekj pdnkqcd op]pa ` najas]^ha lkn pbkhek op]j`] n`o ]j` _]n̂ kj pn]joepekj lh]jo; _d]jcao ej caja n]h a_kjkie_, lkh epe_]h, ^qoe ja oo ]j` bej]j_e ]h i]ngap _kj`epekjo; ]__aoo pk oqbbe_ eajp à p̂ ] j̀ /kn amqepu _]lep]h kj o]peob] _pknu panio ]j` ]o jaa`a` pk oqllknp kla n]pekjo ]j` _]lep]h atlaj è pqnao; bhq_ pq] pekjo ej ejb h]pekj kn ejpana op n]pa o ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iep ec] pa pda eil] _po pdana kb; pda ]^ehepu pk _kilhu sepd ]bb eni]p era kn jac] pera _kraj]jp o ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb e po oq^oe è] nea o, kn pda eooq]j_a kb jas kn ik`ebea` _na èp n]pejco kn kqphkkgo ^u _ na`ep n]pejc ]caj_ eao sepd na ola _p pk pda Bkil]ju kn ] ju kb epo oq ôe`e]neao (kn ]ju _qnnajp kn bqpqna ej à p̂a`jaoo pdanakb) , sde_d _kqh` ej_na ]oa b ej]j_ ejc _kopo kn bqj`ejc namqenaiajpo ]j` ] bba _p pdaBkil]ju�o kn epo oq ôe`e]n eao� ]^ehepu pk eooqa, na l]u kn na`aai `a^p, l]u `ere`aj ò kn i]ga `eopn e^qpekjo; b hq_pq]pekjo e j pda r]hqa kb, kn ]ooqilpe kjo ]j` a opei] pao na h]pa` pk, epo ^aja bep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola _p pk epo lajoekj ]j` kpdan lkop-napenaiajp â ja bep lh]jo, pd] p _kqh ` ej_na]oa atlajoao ]j` lh ]j bqj`ejc namqenaiajpo; _d]jcao ej ba`a n]h kn op] pa cajan] h, e j_kia ]j` kpda n p]t h]s o, ej_h q`ejc (e) bqp qna oecjeb e_]jp p] t haceoh] pekj kn nacqh] pekjo; ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe] j_ a sepd, pda panio kb ]llhe_ ]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io; iecn]pekj kb _qopkiano ejpk kn kqp kb p da Bkil]ju�o oanre_a pa nne pkn eao ]j` _d]jcao ej s] pan ] j̀ ajancu _kjoqilpekj naoqhpejc pdanabnki; pda qoa ^u iqje_el]he peao kb pda lksan kb aiejajp `ki] ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb p da Bkil]ju�o qpehepu oq̂ oe`e]n eao, ej_hq èjc sepdkqp heiep] pekj lkpajpe]h lnk_a a`ejco sepd naola _p pk pda s]pa n ouopai ]ooapo kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu hk_] pa` e j Lkjpa nau, B] hebknje] , kn pda ] ooa npekj û lner]pa h ]j`ksjano kb oeie h]n n ecdpo ]c]ejop oq_d qpehe pu oq^oe`e] neao; ] ju `ebb e_qhpu kn ej]^ehepu pk k^p] ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ] p ]__ alp]^ha n] pao ]j` kj ]__ alp]^ha panio ]j` _kj`epekjo, kn epo ej]^ehepu p k k^p]ej naei^qnoaiajp qj`a n ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooa o oqop]eja`; pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r] hqa ]j` kpdan ] f̀ qopiajpo na h]pa` pk pda Bkil]ju�o ckk`s ehh kn pda r] hqa kb epo kpda n ]ooapo; h] k̂n ] _pekjo, ej_hq`ejc skngopkll]ca o ] j̀ opne ga o; pda Bkil]ju�o ]^ehepu pk nap ]ej ]j` ]pp n]_ p decdhu mq]heb ea` ]j` ogehha ` ailhkuaao ]j`/kn è ra noa p]h ajp; _ereh èopqn^]j_ao kn qjnaop, kn pannkneop pdna ]po kn ]_ po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_a o, qjna op, kn pa nnkn eop pdna] po kn ]_po; ]j` pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]_ _kqjpejc op]j`]n`o. Sda oa bkns ]n -̀ hkkgejc op] paiajpo ]na mq]h ebea` ^u, ]j` odkqh` ^a na]` pkcap da n sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b] _pkno ej_hq`a` ej @iane_]j V] pan�o ]jjq]h, mq]npa nhu ]j` kpdan RDB behejco, ]j` na]`a no odkqh` naban pk oq_d neogo, qj_a np]e jpea o ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns] ǹ -hkkgejc op]paiajpo. @ju bkns] ǹ -hkkgejc op]paiajp o @iane_]j V] pan i]ga o ola]g kjhu ] o kb pda `]pa kb pde o lna oajp]pekj. @iane_]j V] pan `kao jkp d]ra kn qj`anp] ga ]ju k^hec]pekj kn ejpajpekj pk ql`] pa kn nareoa ]ju bkns] n`-hkkgejc op]paiajp , sda pda n ]o ] naoqhp kb jas ejbkni] pekj, bqpqna arajpo, _ d] jca` _en_qiop]j_ao kn kpdans eoa, at_alp ]o kpdans eoa namqena` ^u pda ba à n] h oa _qnepea o h]so. Mas b] _pkno aianca bnki peia pk peia , ]j` ep eo jkp lkooe ĥa bkn pda Bkil]ju pk lna`e_p ]h h oq_d b] _pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o ^qoeja ooao, aepdan reasa` ej̀ a la j̀ ajphu kn pkca pda n, kn pda atpajp pk sde _d ]ju b]_pkn, kn _ki ê j] pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pa ne] hhu bnki pdkoa _ kjp]eja` ej ]ju bkns] ǹ -hkkgejc op]paiajp. Sda bknackejc b]_ pkno odkqh` jkp ^a _kjopnqa` ] o atd]qopera.
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Non-GAAP Financial Information *AMERICAN WATER 

This presentation includes adjusted regulated O&M efficiency ratios, both historical and forward-looking, which exclude from their calculation (i) estimated purchased water and 
other revenues and purchased water expenses, (ii) the impact of the Freedom Industries chemical spill in 2014 and certain related settlement activities recognized in 2016 and 
2018, (iii) the estimated impact in 2012 and 2014 of weather, (iv) as to operating revenues, the amortization of excess accumulated deferred income taxes, and (v) the allocable 
portion of non-O&M support services costs, mainly depreciation and general taxes. Also, an alternative presentation of these ratios has been provided for each of 2010, 2012, 2014 
and 20:6, which includes a pro forma adjustment for the impact of the Tax Cuts and Jobs Act of 2017, and includes for 2012, 2014 and 2016 the impact of our implementation of 
Accounting Standards Update 2017.07, Compensation - Retirement Benefits (Topic 715): Improving the Presentation of Net Periodic Pension Cost and Net Periodic Post-retirement 
Benefit, on January 1, 2018. These items were excluded from the O&M efficiency ratio calculation as they are not reflective of management's ability to increase the efficiency of 
our regulated businesses. For that reason, these adjusted regulated O&M efficiency ratios constitute "non-GAAP financial measures" under SEC rules. We evaluate our operating 
performance using these ratios and believe that the presentation of them is useful to investors because the ratios directly measure improvement in the operating performance and 
efficiency of our regulated businesses. These ratios are derived from our consolidated financial information but are not presented in our consolidated financial statements prepared 
in accordance with GAAP. These non-GAAP financial measures supplement and should be read in conjunction with our GAAP disclosures and should be considered as an addition 
to, and not a substitute for, any GAAP measure. These ratios (i) are not accounting measures based on GAAP; (ii) are not based on a standard, objective industry definition or 
method of calculation; (iii) may not be comparable to other companies' operating measures; and (iv) should not be used in place of the GAAP information provided elsewhere in 
this presentation. Management is unable to present a reconciliation of adjustments to the components of the forward-looking adjusted regulated O&M efficiency ratio without 
unreasonable effort because management cannot reliably predict the nature, amount or probable significance of all the adjustments for future periods; however, these adjustments 
may, individually or in the aggregate, cause each of the non-GAAP financial measure components of the forward-looking ratios to differ significantly from the most directly 
comparable GAAP financial measure. 

Set forth in this appendix are tables that reconcile each of the components of our historical adjusted regulated O&M efficiency ratios to its most directly comparable GAAP financial 
measure. 

All references throughout this presentation to EPS or earnings per share refer to diluted EPS attributable to common shareholders. 

25 

Mkj-F@@OEe j]j_ e]h Hjbkni]pekj Sde o lna oajp]pekj ej_ hq`ao ] f̀qopa` na cqh] pa` N&L abbe_ eaj_u n]pe ko, ^kpd deopkn e_] h ]j` bkns] n`-hkkge jc, sde_d at_hq`a bnki pdaen _]h_qh] pekj ( e) aopei]p a` lqn_d] oa` s]pa n ]j` kpdan narajqao ]j` lqn_d]oa` s]pa n atlajoao, (ee) pda eil]_ p kb pda Ena a`ki Hj`qopnea o _daie_]h olehh ej 2014 ]j` _anp]ej na h]pa` oapphaiajp ]_perepeao na_kcje va` ej 2016 ]j` 2018, ( eee) pda aopei] pa` eil]_p ej 2012 ] j̀ 2014 kb sa] pda n, (er) ] o pk kla n] pejc narajqa o, pda ]iknp ev]pekj kb at_aoo ]_ _qiqh] pa` `a banna` ej_kia p]tao, ]j` (r) pda ]hh k_ ]^ha lknpekj kb jkj-N&L oqllknp oanre_ ao _kopo, i]ejhu à lna_ e]pekj ]j` cajan]h p]tao. @ hok, ]j ]hp anj]pera lnaoajp]pekj kb pdaoa n] peko d]o ^aaj lnkre`a` bkn a]_d kb 2010, 2012, 2014 ]j` 2016, sde_d ej_ hq`a o ] lnk bkni] ]`fqopiajp bkn pda eil]_p kb pda S]t Bqpo ]j` Ik ô @_p kb 2017, ]j` ej_ hq à o bkn 2012, 2014 ] j̀ 2016 pda eil]_ p kb kqn eilhaiajp] pekj kb @__kqjpejc R p]j`] n`o Tl`] pa 2017-07, Bkilajo]pekj - Qapenaiajp Aajabepo (Skle_ 715): Hilnkrejc p da O naoajp] pekj kb M ap Oanek`e_ O ajoekj Bkop ]j` Ma p Oanek`e_ Okop-nape naiajp Aajabep, kj I]jq]nu 1, 2018. Sdaoa epaio sana at_hq`a` bnki pda N&L abbe_ea j_u n]pek _]h_ qh] pekj ]o pdau ]na jkp nab ha_pera kb i]j]caiajp�o ]^ehepu pk ej_na ]oa pda abbe_e aj_u kb kqn nacqh]pa` ^qoejaooao. Ekn pd]p na]okj, pdaoa ]`fqopa ` nacqh ]pa` N&L abbe_eaj_u n] peko _kjopepqpa �jkj-F@@O be j]j_ e]h ia]oqna o� qj`an RDB nqha o.Va ar]hq]pa kqn klan] pejc lanbkni]j_a qoejc pda oa n] peko ]j` ^aheara pd]p pda lna oajp]pekj kb pdai eo qoabqh pk ejra opkno ^a_]qoa pda n] peko `ena_phu ia]oqna eilnkraiajp ejpda klan] pejc lanbkni]j_a ]j` a bbe_ eaj_u kb kqn nacqh]pa` ^qoe jaooa o. Sda oa n] peko ]na `an era` bnki kqn _kjokhe`]pa` be j]j_ e]h ejbkni]p ekj ^qp ] na jkp lnaoajpa` ej kqn _kjokhe`]pa` bej]j_ e]h op]paiajpo lnal] na` ej ]__kn`]j_a sep d F@@O. Sda oa jkj-F@@O bej]j_e]h ia] oqnao oqllhaiajp ]j` odkqh` ^a na]` ej _kjfqj_pekj sepd kqn F@@O`eo_hkoqnao ]j` odkqh` â _ kjoe`ana` ]o ]j ]` èpe kj pk, ] j` jkp ] oq^opepqpa bkn, ]ju F@@Oia]oqna. Sdaoa n]peko (e) ]na jkp ]_ _kqjpejc ia]oqnao ^]oa` kj F@@O ; (ee) ]na jkp ^]oa` kj ] op]j`]n ,̀ k^fa_pera ej`qopnu `a bejepekj kn iap dk` kb _]h_qh] pekj; ( eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jea o� klan]pejc ia] oqnao; ]j` (er) odkqh` jkp ^a qoa` ej lh]_ a kb pda F@@O ejbkni]pekj lnkre`a` ahoasdana ej pdeo lnaoajp] pekj. L]j]caiajp eo qj]^ha pk lna oajp ] na_kj_eh e]pekj kb ] f̀ qopiajpo pk pda _kilkjajpo kb pda bkns] n`-hkkgejc ]`fqopa` nacqh]pa ` N&L abbe_ea j_u n]pek sepdkqp qjna ]okj] ĥ a abbknp ^a_]qoa i]j]caiajp _ ]jjkp na he]^hu lna`e_p pda j]pqna , ]ikqjp kn lnk^] ĥa oe cjeb e_]j_a kb ]hh pda ]`fqopiajpo bkn bqpqna lanek`o; dksaran , pdaoa ] f̀ qopiajpo i]u, ej è re`q]hhu kn ej pda ]ccnac]pa, _]qoa a]_d kb pda jkj-F@@O bej]j_e] hia]oqna _kilkjajpo kb pda bkns]n`-hkkgejc n]p eko pk è bba n oecje be_]jph u bnki p da ikop è na_ phu _kil]n]^ha F@@O bej]j_e] h ia]oqna . Ra p bknpd ej pdeo ]llaj`et ] na p] ĥ ao pd] p na_kj_e ha a]_d kb pda _kilkjajpo kb kqn deopkne_] h ]`fqopa ` nacqh ]pa` N&L abbe_eaj_u n] peko pk epo ikop `ena_phu _kil] n]^ha F@@O bej]j_e]h ia] oqna. @ hh na banaj_ao pdnkqcdkqp pdeo lnaoajp]pekj pk DOR kn a] njejco lan od]na naba n pk èhqpa` DOR ]ppn e^qp] ĥa pk_kiikj od]nadkh`ano.
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Details of Third Quarter 2023 EPS *AMERICAN WATER 

$1.63 
0.04 

(0.06) 

0.37 

(0.08) 

(0.06) 

(0.15) 

0.05 

(0.08) 

Q3O11) Weather in 
2021 Q3 2023 

$1.66 

Weather in Revenue O&M Depredation IT Financing.  ST Debt Financing Other. net Q3 QM 
Q2 2022 2023 

- 75% of inflationary costs incl. in Investment Growth 
revenue from recent rate cases 

•Reflects $(0.12) per shore of shore count dilution, which also offsets the amount of avoided Interest expense. 26 

Cap]eho kb Sden` Pq]npa n 2023 DOR w75% kb ejbh] pekj] nu _kopo e j_ h. ej narajqa bnki na_ajp n] pa _]oa o Hjra opiajp F nkspd *Qabh a_po $(0.12) la n od]na kb od]na _kqjp èhqpekj, sde_d ] hok kbboapo pda ]ikqjp kb ]rke`a` ejpa na op a tlajoa. *
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Details of Estimated Rate Base *AMERICAN WATER 

($ in billions) 

Estimated Rate Base* 0 
As of 

9/30/2023 

$24.6 Net Utility Plant 

Less 

Advances for Construction 

CIAC — Contributions in Aid of Construction 

Net Deferred Income Taxes 

$0.3 

$1.5 

$3.8 

$5.6 

Total Estimated Rate Base $19.0 

• An approximation of rote base, which includes Net Utility Plant not yet included in rote base, pending rote case filings/outcomes. 27 

Cap]eho kb Dopei]pa` Q]pa A] oa Dopei]pa` Q] pa A]oa* * @j ]llnktei]pekj kb n]pa ^]oa , sde _d ej_ hq`ao Ma p Tpehepu Oh]jp jkp ua p ej_ hq`a` ej n]p a ^] oa, laj`ejc n]pa _]oa b ehejco/kqp_kiao. ($ e j ^ehhekjo) @ o kb 9/30/2023 @o kb 12/31/2021 Map Tpehe pu Oh]jp $24.6 Kaoo @`r]j_a o bkn Bkjopnq_ pekj $0.3 BH@B � Bkjpne^qpekjo ej @ e` kb Bkjopnq_pekj $1.5 Map Caba nna` Hj_kia S]tao $3.8 $5.6 Skp] h Dopei]pa ` Q]pa A]oa $19.0
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Rate Filings Summary *AMERICAN WATER 

($ in millions) 

Rate Filings 
Completed* 

Effective since January 1, 2023 

$273 

$86 

Rate Cases Infrastructure 

(Includes Charges 

Step Increases) 

$359 

Total 

• Annualized revenue increase for rates effective since January 1, 2023 
" • Excludes revenue already approved through infrastructure mechanisms 

Requested Revenue in 
Pending Base Rate 

Proceedings 

$171 
$23 $194 

Rate Cases•* Infrastructure 
Charges 

Total 

28 

Q]p a Eehejco Rqii]nu Qamqaopa` Qarajqa ej O aj èjc A]oa Q]pa Onk_a a`ejco * @jjq]heva` narajqa ej_ na ]oa bkn n]pa o a bba _pera oej_a I]jq]nu 1, 2023 ** Dt_hq`ao na ra jqa ] hna ]`u ]llnkra` pdnkqcd ejbn]opnq_pqna ia_d]jeoio Q] pa Eehejco Bkilhapa`* Dbba_ pera oej_ a I]jq]nu 1, 2023 ($ ej iehhekjo)
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Increased Investments to Support System Needs *AMERICAN WATER 

Capital Plan 
(Includes Acquisitions) 

$ in billions 

$1.9 $1.9 

2020 

$2.6 

2021 2022 

$2.9 $3.1 

2023E 2024E 

29 

B]lep] h Oh]j (Hj_ hq̀ ao @_mqeoepekjo) $ ej ^ehhekjo $2.6 2022 $2.9 2023D Hj_ na] oa` Hjra opiajp o pk Rqllknp R uopai M aa`o $1.9 2021 $3.1 2024D $1.9 2020
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Regulated Capital Expenditures by Purpose *AMERICAN WATER 

2024-2033 

68-70% 

• Infrastructure Renewal 

• Resiliency 

• Water Quality 

a i  Operational Efficiency, 
W Technology & Innovation 

System Expansion 

• Other 

30 

Qacqh]pa` B]lep] h Dtlaj èpqnao ^u Oqnlkoa Hjbn]opnq_pqna Qajas]h N la n]pe kj]h Dbb e_eaj_u, Sa_djkhkcu & Hjjkr]pe kj V]p an Pq] hepu Qa oeheaj_u Ruop ai Dtl]joekj Npdan 2024-2033
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Timely Recovery of Capital and Operating Costs *AMERICAN WATER 

American Water's Jurisdictions 

10 10 

I I 
Infrastructure Expense 
Mechanisms Mechanisms 

7 

11 11 

Forward Looking Consolidated Tariffs Fair Value 
Test Year 

Capital Recovery 
(2024-2028 Plan) 

Infrastructure 

Surcharge 

Mechanisms 

- 45% 

Forward Test 
Years 

-30% 

Seia hu Qa_kra nu kb B]lep]h ]j` Nlan]pejc Bkopo B]lep]h Qa_kranu (2024-2028 Oh]j) w30% w70% w25% @iane_]jV] pan�o Iqn eo è _pekjo w25% w25%
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State Legislation & Regulation Enable Growth *AMERICAN WATER 

Consolidated Tariffs 11 Fo est 

CA MO CA MO CA KY 
IA NJ IA NJ HI PA 
IL PA IL PA IA TN 
IN VA IN VA IL VA 
KY WV KY WV IN 
MD MD 

IN, MO, NJ 

9 Infrastructure 
Mechanis 

IA NJ 
IL PA 
IN TN 
KY VA 
MO WV 

10 

Rp] pa Kace oh ]pekj & Qacqh]pekj Dj]^ha Fnkspd E]en U]hqa Bkjokhe`]pa ` S] nebbo Ekns] n` Kkkge jc Saop Xa]n 11 11 9 B@ H@ HK HM J X LC LN M I O@ U@ VU B@ H@ HK HM J X LC LN M I O@ U@ VU B@ GH H@ HK HM JX O@ SM U@Hjbn]opnq_pqna La_d]jeoio H@ HK HM JX LN MI O@ SM U@ VU 10 V]pa n Pq]hepu @__kqjp]^ehepu Kaceoh] pekj 3 HM , LN, MI
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Successfully Completed 2023 Financing Plan *AMERICAN WATER 

Executed on our plan to issue a significant 
portion of expected $2B of equity need in 
Five-Year Plan (2023-2027) 

Successfully completed our long-term debt 
financing for the year with issuance of 
Exchangeable Senior Notes 

Both issuances demonstrate proactive 
execution in a challenging market 
environment to fund growth and manage 
financing costs for the benefit of customer 
affordability and shareholder value 

- $1.7 Billion Common Stock Issuance 

Closing Date 

Size 

Public Offering Price 

Use of Proceeds 

March 3, 2023 

12,650,000 Shares 

$135.50/Share 

Repaid outstanding commercial paper obligations 
and for general corporate purposes 

- $1.0 Billion Exchangeable Senior Notes due 2026 

Interest Rate 

Conversion Premium 

Settlement 

Use of Proceeds 

3.625% per year 

—22.5% 

Cash, up to the aggregate principal amount 
(remaining value, if any, settled in cash, shares, or 
combination of cash/shares, at AWCC's election) 

Repaid outstanding commercial paper obligations 
and for general corporate purposes 

33 

Rq__aoobqhhu Bkilhapa` 2023 Eej]j_ejc Oh]j Hjpanaop Q]pa 3.625% lan ua]n Bkjra noekj O naieqi w22.5% Rapphaiajp B] od, ql pk pda ]ccnac] pa lnej_el]h ]ikqjp (nai] eje jc r]hqa, eb ]ju, oapph a` ej _] od, od]na o, kn _ki^ej]pekj kb _]od/od] na o, ] p @VBB'o aha _pekj) Toa kb Onk_aa ò Qal]e` kqpop] j`ejc _kiian_e] h l] la n k ĥ ec] pekjo ]j` bkn cajan]h _knlkn] pa lqnlkoao w$1.0 Aehhekj Dt_d]jca]^ha Raje kn Mkpao `qa 2026 w$1.7 Aehhekj Bkiikj Rpk_g Hooq]j_a Bhkoejc C]pa L]n_d 3, 2023 Rev a 12,650,000 Rd]nao Oq ĥe_ Nbban ejc On e_a $135.50/R d] na T oa kb Onk_a a`o Qal]e` kqpop]j`ejc _kiian_ e]h l]lan k^hec]pekjo ]j` bkn caja n]h _knlkn]pa lqnlkoao Dta_qpa` kj kqn lh]j pk eooqa ] oecjebe_]jp lknpekj kb atla_ pa` $2A kb amqepu ja a` ej Eera-Xa]n Oh ]j (2023-2027) Rq__aoobqhhu _kilhapa` kqn hkjc-pa ni `a^p bej]j_ejc bkn pda ua]n sepd eooq] j_a kb Dt_d]jca] ĥa Rajekn Mkpao Akpd eooq]j_a o `aikjopn] pa lnk]_pera ata_qpekj ej ] _d]hha jcejc i] ngap ajrenkjiajp pk bqj` cnkspd ]j` i]j]ca bej]j_ejc _kopo bkn pda ^aja bep kb _qopkian ] bbkn`] ê hepu ]j` od]nadkh`an r] hqa
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Closed Acquisitions *AMERICAN WATER 

• p ep em•er 9, 

NUMBER STATE WATER CUSTOMER CONNECTIONS WASTEWATER CUSTOMER CONNECTIONS TOTAL CUSTOMER CONNECTIONS 
OF SYSTEMS 

Missouri 6 900 800 1,700 

Illinois 3 1,300 1,300 2,600 

Sew Jersey 2 1,600 1,400 3,000 

Indiana 1 200 - 200 

Pennsylvania 1 100 100 

Virginia 1 300 300 

Total 4,400 3,500 7,900 

34 

RS@SD MT LADQ NE RXR SDLR V@SDQ BTRSNLDQ BNM MDBSHNMR V@RSDV@SDQ BTRSNLDQ BNM MDBSHNMR SNS@K BTRSN LDQ BNMMDBSHN MR Bhkoa` @ _mqe oe pekjo Ralpai^an 30, 2023 Leookqne 6 900 800 1,700 Hhhejkeo 3 1,300 1,300 2,600 M as Ia noau 2 1,600 1,400 3,000 Hj è] j] 1 200 - 200 O ajjouhr]je] 1 100 - 100 Uenceje] 1 300 - 300 Skp]h 14 4,400 3,500 7,900
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Acquisitions Under Agreement *AMERICAN WATER 

ep em er s, 

NUMBER STATE WATER CUSTOMER CONNECTIONS WASTEWATER CUSTOMER CONNECTIONS TOTAL CUSTOMER CONNECTIONS 
OF SYSTEMS 

Pennsylvania 12 7,700 29,600 37,300 

West Virginia 3 3,700 900 4,600 

Indiana 3 - 8,100 8,100 

Illinois 3 500 26,400 26,900 

California 3 1,300 1,300 

Virginia 2 1,400 1,300 2,700 

Missouri 2 700 700 1,400 

Iowa 2 200 100 300 

New Jersey 1 3,800 3,800 

Maryland 1 1,700 • 1,700 

Total 17.200 70,900 88,100 

35 

@_mqeoepekjo Tj à n @cna aiajp RS@SD M TLADQ NE R XRSDLR V@SDQ BT RSN LDQ BNMM DBSHN MR V@R SDV@SDQ BTRSNLDQ BNMM DBSHNMR SNS@K BTR SNLDQ BNMMDBSHNM R Oajjouhr]je] 12 7,700 29,600 37,300 Vaop Uenceje] 3 3,700 900 4,600 Hj`e]j] 3 - 8,100 8,100 Hhhejkeo 3 500 26,400 26,900 B]hebknje] 3 1,300 - 1,300 Uenceje] 2 1,400 1,300 2,700 Leookqne 2 700 700 1,400 Hks ] 2 200 100 300 M as Ianoau 1 - 3,800 3,800 L]nuh]j` 1 1,700 - 1,700 Skp ]h 32 17,200 70,900 88,100 Ralpai^an 30, 2023
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Rates Effective Since... *AMERICAN WATER 

($ in millions) 
January 1, 2023 

Rate Cases & Step Increases 
Date 

Effective 

$671. 

Infrastructure Charges 
Date 

Effective 

$7 
Illinois 1/1/2023 

West Virginia (DSIC) 1/1/2023 

Pennsylvania (DSIC) 1/1/2023 3 
California, Step Increase 1/1/2023 13 Missouri (WSIRA) 1/16/2023 14 

Pennsylvania 1/28/2023 138m 
Indiana (SEI) 3/8/2023 61e1

Indiana (05K) 3/23/2023 20 

Virginia 4/24/2023 h id New Jersey (DSIC) 4/29/2023 16 

New Jersey (WSIC) 6/29/2023 1 
Missouri 5/28/2023 44(4) 

Kentucky (QIP) 

New Jersey (DSIC) 

10/1/2023 4 

Sub-Total 
10/30/2023 15 

=Et= Sub-Total 

2023 Total 
IIEMM 

a) The Company's Illinois subsidiary was authorized additional annualized revenues of $67.1 million, excluding reductions in revenues for infrastructure surcharges in the amount of $18.3 million. 
b) The Company's Pennsylvania subsidiary was authorized additional annualized revenues of $138 million, excluding reductions in revenues for infrastructure surcharges in the amount of $24.3 million. 
c) On April 24, 2023, the Company's Virginia subsidiary was authorized additional annualized revenues of $10.75 million. Interim rates were effective May 1, 2022, and the difference between interim and final 

Commission approved rates are subject to refund with interest within 90-days of the date of the Order. 
d) The Company's Missouri subsidiary was authorized additional annualized revenues of $44.3 million, excluding reductions in revenues for infrastructure surcharges in the amount of $50.7 million. 
e) The Company's Indiana subsidiary was authorized additional annualized revenues of $5.5 million, 80% of which will be collected now, the remaining 20% will be collected in the next rate case, with carrying 36

costs. 

I]jq]nu 1, 2023 Q] pa B]oao & Rpal Hj_na]oa o C]pa Dbba_pera @jjq]heva` Qarajqa Hj_ na] oao Hhhejkeo 1/1/2023 $67(]) B]h ebknje], Rpal Hj_ na ]oa 1/1/2023 13 Oajjouhr]je] 1/28/2023 138(^) Uenceje] 4/24/2023 11(_) Leookqne 5/28/2023 44( )̀ Rq^-Skp] h $273 Q] pao Dbba _pera Rej_a� Hjbn]opnq_ pqna Bd]ncao C]pa Dbba_pera @jjq] heva` Qarajqa Hj_na]oaoVaop Uenceje] (CRHB) 1/1/2023 $7 Oajjouhr]je] (CRHB) 1/1/2023 3 Leookqn e (VR HQ@) 1/16/2023 14 Hj`e]j] (RDH) 3/8/2023 6(a) Hj è] j] (CR HB) 3/23/2023 20 Mas Ianoau (CRHB) 4/29/2023 16 Mas Ianoau (VRHB) 6/29/2023 1 Jajpq_gu (PHO) 10/1/2023 4 Mas Ianoau (CRHB) 10/30/2023 15 Rq^-Skp]h $86 2023 Skp]h $359 Sda Bkil]ju�o Hh hejkeo oq ôe`e]nu s]o ]qpdkn eva ` ]``epekj]h ]jjq] heva` narajqao kb $67.1 iehhekj, at_h q`ejc na`q_pekjo ej nara jqao bkn ejbn] opnq_pqna oqn_d]nca o ej pda ]ikqjp kb $18.3 iehhekj. Sda Bkil]ju�o Oajjouhr]je ] oq^oe`e]nu s]o ]qpdkneva` ]``epekj] h ]jjq]heva` narajqao kb $138 iehhekj, at_hq`ejc na`q_ pekjo ej narajqao bkn ejbn] opnq_pqna oqn_d]ncao ej pda ]ikqjp kb $24.3 ie hhekj. Nj @lneh 24, 2023, pda Bkil]ju'o Uenceje] oq^oe`e]nu s]o ]qpdkneva` ]``epekj] h ]jjq]he va` narajqao kb $10.75 iehhe kj. Hjpan ei n]pa o sana abba_p era L]u 1, 2022, ]j` pda èb ba naj_a ^a psaaj ejpanei ]j` bej]h Bkiieooekj ]llnkra` n] pao ]na oq^fa_ p pk nabqj` sepd ejp ana ops epdej 90-`]uo kb pda `]pa kb pda Nn`an. Sda Bkil]ju�o Le ookqne oq^oe è] nu s]o ]qpdknev a` ] `̀ epekj]h ]jjq]heva ` narajqa o kb $44.3 iehhekj, at_ hq èjc na`q_pekjo ej narajqa o bkn ejbn]opnq_ pqna oqn_d]ncao ej pda ]ikqjp kb $50.7 iehhekj. Sda Bkil]ju�o Hj è] j] oq^oe`e]nus]o ]qpdkneva` ]``epekj] h ]jjq]hev a` narajqao kb $5.5 iehhekj, 80% kb sde_d sehh ^a _khha _pa` jks, pda na i] ejejc 20% s ehh ^a _khha_ pa` ej pda jatp n] pa _]oa , s epd _]n nuejc _kopo. ($ ej iehh ekjo)
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Pending Rate Case Filings 

($ in 

Rate Cases Filed Docket/Case Number 

California aI 

Indiana m 

West Virginia ui 

Kentucky Idl 

Case No. A.22-07-001 

Cause No. 45870 

Docket No. 23-0383-W-42T 

Case No. 2023-00191 

TIM 

e!!E!EMMIED 
Missouri IWSIRA) Case No. WO.2023.0027 

*AMERICAN WATER 

Date Filed Requested Revenue Increase ROE Requested Rate Base 

7/1/2022 $37 NA $921 

3/31/2023 43 10.60% 1,614 

5/1/2023 45 10.50% 955 

6/30/2023 26 10.75% 588 

11/1/2023 20 10.95% 364 

Sub-Total MEM" ME= 

9/1/2023 $23 $212 

Sub-Total MEM 

Total MEI= 

=LIM 

=El= 

al The Company's California subsidiary has requested additional annualized revenues of $55.8 million for test year 2024. This excludes the proposed step rate and attrition rate increase for 2025 and 2026 of $19.5 million and $19.8 
million. The total revenue requirement request, based on present rates effective at the time of filing, for the three year rate case cycle is $95.1 million. The Company updated its filing in January 2023 to incorporate a decoupling 
proposal, the revised requested additional annualized revenues for the test year 2024 is $36.5 million. This excludes the proposed step rate and attrition rate increase for 2025 and 2026 of $20.1 million and $19.8 million. The total 
revenue requirement request for the three year rate case cycle, incorporating updates to present rate revenues and forecasted demand, is $76.4 million. 

b) The Company's Indiana subsidiary has requested additional annualized revenues of $43.2 million for Step 1 proposed to effective Jan 2024, this excludes the 540.5 million for infrastructure surcharges. This excludes the proposed step 
2 and 3 rate Increase proposed to be effective in May 2024 and May 2025 in the amount of $18.1 million and $25.4 million, respectively. The total revenue requirement request, based on present rates effective at the time of filing, 
for the three step rate case cycle is $86.7 million. 

c) The Company's West Virginia subsidiary has requested additional annualized revenues of $44.9 million, this excludes the $6.9 million for infrastructure surcharges. 
d) The Company's Kentucky subsidiary has requested additional annualized revenues of $26.1 million, this excludes the $9.8 million for infrastructure surcharges. 
e) The Company's Virginia subsidiary has requested additional annualized revenues of $19.7 million. Interim rates will be effective May 1, 2024, with the difference between interim and final Commission approved rates subject 

to refund. 37 

$171 B]hebknje] (] ) B]oa Mk. @.22-07-001 7/1/ 2022 $37 M@ $921 Hj`e]j] (^) B]qoa Mk. 45870 3/31/2023 43 10.60% 1,614 VaopUenceje] (_) Ck_gap Mk. 23-0383-V-42S 5/1/2023 45 10.50% 955 Jajpq_gu (`) B]oa Mk. 2023-00191 6/30/2023 26 10.75% 588 Uenceje] (a) SAC 11/1/2023 20 10.95% 364 Rq -̂Skp]h Q]pa B] oao Eeha` Ck_gap/B] oa Mqi^a n C] pa Eeha` Qamqaopa` Qarajqa Hj_na]oa QND Qamqaopa` Q]pa A]oa $4,442 Sda Bkil]ju�o B] hebknje] oq^oe è ]nu d]o namqaopa` ]``epekj] h ]jjq]h eva` narajqao kb $55.8 iehhekj bkn paop ua]n 2024. Sdeo at_ hq`ao pda lnklkoa` opal n]pa ]j` ]ppn epekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $19.5 iehhekj ]j` $19.8 iehhekj. Sda pkp]h narajqa namqenaiajp namqaop, ^] oa` kj lnaoajp n]pao abba_ pera ]p pda peia kb b ehejc, bkn p da p dnaa ua] n n] pa _]oa _u_ha eo $95.1 iehh ekj. Sda Bkil]ju ql`]pa` ep o behejc ej I]jq]nu 2023 pk ej_knlkn]pa ] `a_kqlhejc lnklko] h, pda nareoa` namqaopa` ]``epekj]h ]jjq] heva` narajqa o bkn pda paop ua]n 2024 eo $36.5 iehhekj. Sdeo at_ hq`ao pda lnklkoa` opal n]pa ]j` ]ppn epekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20.1 iehhekj ]j` $19.8 iehhekj. Sda pkp]h na rajqa namqenaiajp namqaop bkn pda pdna a ua]n n]pa _]oa _u_ ha, ej_knlkn]pejc ql`]pa o pk lnaoajp n]pa narajqao ]j` bkna_ ]opa` `ai]j ,̀ eo $76.4 iehhe kj. Sda Bkil]ju�o Hj`e]j] oq ôe`e]nu d]o namqa opa` ]` èp ekj]h ]jjq]heva` narajqao kb $43.2 iehhekj bkn Rp al 1 lnklkoa` pk abba_ pera I]j 2024, pdeo at_hq`a o pda $40.5 iehhekj bkn ejbn]opnq_ pqna oqn_d]nca o. Sdeo at_ hq`a o pda lnklkoa` opal 2 ]j` 3 n]pa ej_na]oa lnklkoa` p k ^a ab ba_ pera ej L]u 2024 ]j` L]u 2025 ej pda ]ikqjp kb $18.1 iehhekj]j` $25.4 iehhekj, naola_ perahu. Sda pkp]h narajqa namqenaiajp namqaop, ^] oa` kj lnaoajp n]pao ab ba _pera ]p pda peia kb behejc, bkn pda pdnaa opa l n]pa _ ]oa _u_ha eo $86.7 iehhekj. Sda Bkil]ju�oVaop Uenceje ] oq^oe`e]nu d]o namqaopa` ]``epekj]h ]jjq] heva` narajqa o kb $44.9 iehhekj, pdeo at_hq`ao pda $6.9 iehhekj bkn ejbn] opnq_pqna oqn_d]ncao. Sda Bkil]ju�o Jajpq_gu oq^oe`e]nu d]o namqa opa` ]` èpe kj]h ]jjq]heva` narajqao kb $26.1 iehhekj, pdeo a t_ hq`ao pda $9.8 iehhekj bkn ejbn]opnq_p qna oqn_d]nca o. Sda Bkil]ju�o Uenceje] oq^oe è] nu d]o namqaopa` ]``epekj] h ]jjq]he va` narajqao kb $19.7 iehhekj. Hjpa nei n] pao sehh ^a abba_ pera L]u 1, 2024, s epd p da `eb banaj_a ^apsaaj ejpan ei ] j̀ be j] h Bkiieooekj ]llnkra` n]pa o oq^fa_ p p k nabqj`. Oaj`ejc Q]pa B]oa E ehejco $23 $212 Rq -̂Skp]h ($ ej ieh hekjo) Skp]h $194 $4,654 Leookqn e (VRHQ@) B] oa Mk.VN -2023-0427 9/1/2023 $23 $212 Hjbn]opnq_pqna Rqn_d] ncao Eeha`
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Regulatory Information — Top 10 States *AMERICAN WATER 

Authorized Rate Base* 

CALIFORNIA ILLINOIS INDIANA KENTUCKY MISSOURI 

$667,632tt1 $1,642,200 $1,182,170 $443,654 52,318,84911,

ROE 9.50%1., 9.78% 9.80% 9.70% 9.75%. 

Equity 57.04%1u 49.00% 53.41%ml 48.90% 50.00%.l 

Effective Date of Rate Case 1/1/2021. 1/1/2023 5/1/2020 6/28/2019 5/28/2023 

Authorized Rate Base* 

NEW JERSEY PENNSYLVANIA TENNESSEE VIRGINIA WEST VIRGINIA 

$4,146,492 $5,141,180. $132,015 $275,0381'> $734,028 

ROE 9.60% 10.00%ldl 10.00% 9.70% 9.80% 

Equity 54.56% 55.20%1u 34.38% 40.73% 47.97% 

Effective Date of Rate Case 9/1/2022 1/28/2023 11/1/2012 4/24/2023. 2/25/2022 

•Rate Bose stated ih $000s 

a) On June 29, 2023, Decision 23-06-025 set the authorized cost of capital through 2024. CA has a separate Cost of Capital case which sets tne rate of return outside of a general rate proceeding. The decision established an 
ROE of 8.98% effective 30.days after the decision date. On June 30, 2023, the Company filed to implement an automatic ROE adjustment to 9.50% for 2023 based on the Commission approved Water Cost of Capital 
Adjustriont Mechanism (WCCM), which was approved on July 25, 2023, increasing the return on equity to 9.50%, offectivoluly 31, 2023. On October 16, California American Water filed a request to increase the ROE to 
10.2%, effective January 1, 2024, subject to a 30-day review period. 

b) The Authorized Equity excludes cost-free items or tax credit balances at the overall rate of return which lowers the equity percentage as an alternative to the common practice of deducting such items from rate base. 
c) The Authorized Rate Base listed is the Company's view of the Rate Base allowed in the case; the Rate Base was not disclosed in the Order or the applicable settlement agreement. 
d) The ROE is the Company's view of the ROE allowed in the case; however, the ROE was not disclosed in the Order or the applicable settlement agreement. 
e) The equity ratio listed is the Company's view of the equity ratio allowed in the case; the actual equity ratio was not disclosed in the Order or the applicable settlement agreement. 
f) Interim rates were effective May I, 2022 and received final Order April 24, 2023. 
g) The Rate Base and Effective date are based off of Year 1 of the rate case. Annual adjustments are made for Year 2 and 3 which reflect authorized capital improvements for Rate Base and inflationary adjustments for O&M. 38 

MDV IDQRDX ODMMRX KU@ MH@ SDM MDR RDD UHQFHM H@ VDR S UHQFHMH@ B@KHE NQMH@ HKKHMNHR HM CH@M@ JDMSTBJ X LHRRNT QH *Q]pa A] oa op]pa` ej $000o @qpdkn eva` Q]pa A]oa* $667,632(c) $1,642,200 $1,182,170 $443,654 $2,318,849(_) QN D 9.50%(]) 9.78% 9.80% 9.70% 9.75%(`) Dmqe pu 57.04%(]) 49.00% 53.41%( )̂ 48.90% 50.00%(a) Dbba_ pera C]pa kb Q] pa B]oa 1/1/2021(c) 1/1/2023 5/ 1/2020 6/28/2019 5/28/2023 @qpdkneva` Q]pa A]oa* $4,146,492 $5,141,180(_) $132,015 $275,038(_) $734,028 QN D 9.60% 10.00%( )̀ 10.00% 9.70% 9.80% Dmqepu 54.56% 55.20%(a) 34.38% 40.73% 47.97% Dbba_ pera C]pa kb Q]pa B] oa 9/1/2022 1/28/2023 11/1/2012 4/ 24/2023(b) 2/25/ 2022 N j Iqja 29, 2023, Ca_ eoekj 23-06-025 oap pda ]qpdkneva` _kop kb _] lep ]h pdnkqcd 2024. B@ d]o ] oal]n]pa Bkop kb B]lep]h _ ]oa sde_d oapo pda n]pa kb napqnj kqpoe`a kb ] cajan]h n]pa lnk_a a`ejc. Sda `a_ eoekj aop] ĥeoda` ]j QND kb 8.98% abba_p era 30-`]uo ]b pan p da `a_ eoekj `]pa . Nj Iqja 30, 2023, p da Bkil]ju beha` pk eilhaiajp ]j ]qpki]pe_ QND ]`fqopiajp pk 9.50% bkn 2023 ]̂ oa` kj pda Bkiieooekj ]llnkra` V]pa n Bkop kb B]lep]h @`fqopiajp La_d]jeoi (VBBL), sde_d s ]o ]llnkra` kj Iqhu 25, 2023, ej_ na] oejc pda na pqnj kj amqepu pk 9.50%, abba_ pera Iqhu 31, 2023. Nj N_p k^an 16, B]hebknje]@ iane_ ]j V]pa n be ha` ] namqaop pk ej_ na ]oa pda QND pk 10.2% , a bba _pera I]jq]nu 1, 2024, oq f̂a _p pk ] 30-`]u nareas la nek`. Sda @qpdkneva` Dmqepu at_hq`ao _kop-b na a epaio kn p]t _na`ep ^] h]j_ao ] p p da kran]hh n] pa kb napqnj sde_d hksano p da amqepu lan_ ajp]ca ]o ]j ]hpa nj]pera pk pda _kiikjln] _pe_a kb `a`q_p ejc oq_d ep aio bnki n] pa ]̂ oa. Sda @qpdkn eva` Q]pa A] oa heopa` eo pda Bkil]ju'o reas kb pda Q]pa A] oa ]hhksa` ej pda _] oa ; pda Q]pa A]oa s ]o jkp `eo_hkoa` ej p da Nn`an kn pda ]llh e_]^ha oapp haiajp ]cnaaiajp. Sda QND eo pda Bkil]ju'o reas kb pda QND ] hhksa` ej p da _ ]oa; dksaran , pda QND s]o jkp è o_ hkoa` ej pda Nn`an kn pda ]llhe_] ĥa oapphaiajp ]cnaaiajp. Sda amqepu n]pe k heopa ` eo pda Bkil]ju'o reas kb pda amqepu n] pek ] hhksa` ej pda _ ]oa; pda ]_ pq] h amqe pu n]pek s]o jkp èo_ hkoa` ej pda Nn`a n kn pda ]llhe_]^ha oa pphaiajp ]cna aiajp. Hjpan ei n]pa o sana abba_pe ra L]u 1, 2022 ]j` na _aera` bej]h N n`an @lneh 24, 2023. Sda Q]pa A] oa ]j` Dbba_pera `]pa ]na ]̂ oa` kbb kb Xa] n 1 kb pda n] pa _]oa . @jjq] h ]`fqopiajpo ]na i]`a bkn Xa] n 2 ]j` 3 sde_d na bha_ p ]qpdkneva` _]lep] h eilnkraiajpo bkn Q]pa A]oa ] j̀ ejbh] pekj] nu ]`fqopiajpo bkn N&L. Qacqh]pknu Hjbkni]pekj � Skl 10 Rp]pa o
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Reconciliation Table: 
Regulated Segment O&M Efficiency Ratio *AMERICAN WATER 

Regulated Segment O&M Efficiency Ratio 

Non-GAAP Unaudited Number) 

Total 03319917* and 1.40.4nce 49.654 

Less 

0,1emlo,. and 61469nanca .yenso - 064, 

Total opera0 .. an0 rnakdenAnc• expense - Rewlated Buarrcsses 

.34 

Regulated paean... *Mort Carus 

440469. 4.66,99.30. 4,6 rnarayna a... 4,

Inipad el .906001Indvatlos aN 1040 

Ea 0-4 a...pacco, nvatho, 

A4160146 op... and mainlonanco expense - Rea91.40.41 B. mess ea Is, 

FY 
2010 

51291 

106 

51.015 

100 

3966 

FY 
2013 

51.209 

184 

61.705 

111 

.61 

FY 
2014 

55504 

328 

51.173 

122 

65 

3959 

70161 ope, atop rovondes 52 555 528'!9 53 .302 

CO2 ral, R427905 -C41,01 

Ova rat, Ro .0046 9 blot 

Total pro kenta 0944411,2 town.. - lie091414d IlusInesses 

9444 

Roptdolad Fith•seel. 10, 499.... 
Ctho, ,0 kr. morn ter ne 4,60m:9946 We rola* ',tarok.. deco., rntok• urea 

Rondo. hd 9a rva 

Es59139:41 impact...42w 

Ad,trdpfo torn,. opera 0.3 rea.044-1149ulazed 8.. sssss 101 

4499ated (Aye, henna rano-846.w] 894.4444443.1 

270 

12285 

100 

32.155 

462, 

205 

52.5514 

111 

15 

5,4913 

355% 

431 

52.671 

122 

52,745 

341% 

Adman2 opara0054 and minedanane4•909.140 -R469.0164,111594.nes449 We $991 $160 
fora 

nnpare of ado.. of 4511 201,07- 16 

Alyns ,narn..nterunce expense - 10,9141.41154.n44444141 59156 5945 S97247 

Atl,00tedogootabny frpoomo.o-li000lotodBos.n00000 .146 52,559 52.749 

42702 Wm* 2o)vsenrel: 
, forma 75,•• a9 24 161 

Adjusted pro forma operating lawnues-508,40ted Brn m•ssea 101 12,597 12.374 52.68$ 

4.66nted 0.3 efflotncy ran0-849449146.4.4••44 Ic3.3 411.1% 358% 39.514 

FY FY LOS 
2019 2022 9.040023 

51,044 51569 51,691 

362 244 2. 

30.2 31.345 51.397 

135 154 156 

0 0 

0 

51.020 51.160 61214 

03 610 53 792 34133 

510 281 315 

33.094 53505 53515 

135 154 1. 

751 

52555 53.440 93,737 

14 33.7% 32.6. 

• Calculation 05.5071.801010850.31110708800005 
appo.nate ',Lira:40000.312r 0300,506 

•• ThO, dos. 1..<1 of Me Conpanys ed.on of ASU 
2017-07. Componsabon • Robtomoni Bono.(Tope 715). 
linpf0v1091.Presentehon of Net Penodrrc Pens,on Cost 
and Not PariodmPo0,mtirarnent Bono', on .14nuory 1. 
2018 

Cokdorion of Esrmatodtnx reform 7 Rovontio 
Reauxamont wan now E flea. Tax Rate (t0,n.On.s. 
up) - 120vanua Raquverneal val okl &leery° Tax Rah, 

39 
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 EbiX`UXe 4( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

=\_\aZ bY ITgXf 8W]hfg`Xag IXdhXfg Ul GXaafl_iTa\T)8`Xe\VTa NTgXe :b`cTal

Nj Mkrai^an 8, 2023, Oajjouhr]je]-@iane_]j V]pan Bkil]ju (�Oajjouhr]je] @iane_]j V]pan�), ] oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (pda �Bkil]ju�), beha` ] namqaop sepd pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�) pk ]`fqop epo s]pan ]j` s]opas]pan n]pao. Sda namqaop
oaago ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa kb ]llnktei]pahu $204 iehhekj, at_hq`ejc lnkfa_pa` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj. Sda namqaop eo
^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 55.30% ]j` ] `a^p _kilkjajp kb 44.70%. Sda namqaopa`
]jjq]heva` ej_naiajp]h narajqa ej_na]oa eo `neraj lnei]nehu ^u ]j aopei]pa` $1 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo pk ^a i]`a pdnkqcd ie`-2025. Sda
namqaop ]hok lnklkoao ] ia_d]jeoi pk ]``naoo _kilhe]j_a sepd arkhrejc ajrenkjiajp]h namqenaiajpo, oq_d ]o aiancejc ba`an]h nacqh]pekjo bkn ha]` ]j` OE@R.
Hb ]llnkra` ^u pda O]OTB, pda jas n]pao skqh` ^a atla_pa` pk p]ga abba_p kj @qcqop 7, 2024, qjhaoo kpdanseoa lnkre`a` ^u pda O]OTB.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Oajjouhr]je] @iane_]j V]pan kj Mkrai^an 8, 2023 d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa`
danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda
ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p kb 1933, Ra_pekj 21D kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia
_]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,�
�atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,�
�_]j,� �sehh,� �odkqh`� ]j` �_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo
^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn
]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j`
]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc
op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a`
Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h
neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) pda panio kb ]ju oapphaiajp ]cnaaiajp kn opelqh]pekj, ]j`/kn bej]h kn`an kb pda O]OTB sepd naola_p pk pda
]^kra-nabanaj_a` namqaop; (2) pda peiejc kb pda eilhaiajp]pekj kb jas n]pao pdanaqj`an; (3) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda
s]pan ]j` s]opas]pan ej`qopneao, sde_d _kqh` ]`ranoahu ]bba_p pda Bkil]ju kn Oajjouhr]je] @iane_]j V]pan; (4) pda ]ikqjp ]j` peiejc kb lnklkoa`
Oajjouhr]je] @iane_]j V]pan _]lep]h atlaj`epqnao ]ook_e]pa` sepd ejbn]opnq_pqna oqn_d]ncao; ]j` (5) kpdan a_kjkie_, bej]j_e]h, lkhepe_]h, ^qoejaoo ]j` kpdan
b]_pkno pd]p i]u eil]_p kn ]bba_p pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu kn pda Bkil]ju kn Oajjouhr]je] @iane_]j V]pan ola_ebe_]hhu.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Oajjouhr]je] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Mkrai^an 8, 2023, eooqa` ^u Oajjouhr]je] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Mkrai^an 8, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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Press Release * PENNSYLVANIA 

AMERICAN WATER 

&RBC:CN hhU`

ES[[`fYcO[WO 6ZS_WQO[ LOaS_ ;WYS` GOaS GS^bS`a
9_WcS[ Pf "* 7WYYW\[ W[ >[cS`aZS[a

Request driven by company’s commitment to providing safe,
reliable and affordable water and wastewater service

BSQVO[WQ`Pb_U& EO( $C\c( 1& +)+,% s KZcchnakVc^V <bZg^XVc RViZg [^aZY V gViZ VY_jhibZci gZfjZhi idYVn l^i] i]Z KZcchnakVc^V
KjWa^X Pi^a^in >dbb^hh^dc gZ[aZXi^c\ $/ W^aa^dc ^c lViZg VcY lVhiZlViZg hnhiZb ^ckZhibZcih id WZ bVYZ i]gdj\] b^Y+0.03 id
Xdci^cjZ egdk^Y^c\ hV[Z VcY gZa^VWaZ hZgk^XZ, O]Z gZfjZhi gZ^c[dgXZh i]Z XdbeVcnvh Xdbb^ibZci id ^ckZhi^c\ ^c ^ih lViZg VcY
lVhiZlViZg hnhiZbh id gZeaVXZ V\^c\ ^c[gVhigjXijgZ* egdk^YZ gZa^VWaZ hZgk^XZ* Zc]VcXZ lViZg fjVa^in* Xdbean l^i] Zck^gdcbZciVa
gZ\jaVi^dch* VcY ^cXgZVhZ [^gZ egdiZXi^dc [dg XjhidbZgh,

tO]ZgZ ^h igZbZcYdjh cZZY [dg h^\c^[^XVci VcY Xdhian ^begdkZbZcih id i]Z >dbbdclZVai]vh lViZg VcY lVhiZlViZg ^c[gVhigjXijgZ*
VcY KZcchnakVc^V <bZg^XVc RViZg ^h eaVn^c\ V `Zn gdaZ Wn bV`^c\ cZXZhhVgn ^ckZhibZcih VcY gZeaVX^c\ XZcijgn+daY e^eZh* ejbeh*
VcY igZVibZci [VX^a^i^Zh*u hV^Y KZcchnakVc^V <bZg^XVc RViZg KgZh^YZci Ejhi^c GVYcZg, tRZ Yd i]^h _jY^X^djhan VcY l^i] XjhidbZg
V[[dgYVW^a^in ^c b^cY* l]^X] ^h l]n lZvgZ Vahd egdedh^c\ id bV`Z bdgZ XjhidbZgh Za^\^WaZ [dg djg W^aa Vhh^hiVcXZ egd\gVbh VcY
b^i^\ViZ ^cXgZVhZh [dg lVhiZlViZg hZgk^XZ,u

D[ i]Z XdbeVcnvh egdedhZY gViZh VgZ VeegdkZY Vh gZfjZhiZY* i]Z bdci]an lViZg W^aa [dg i]Z VkZgV\Z gZh^YZci^Va XjhidbZg ldjaY
^cXgZVhZ Wn Veegdm^bViZan $/5 eZg bdci]* i]Z VkZgV\Z bdci]an gZh^YZci^Va lVhiZlViZg W^aa [dg hVc^iVgn hZlZg hZgk^XZ ldjaY
YZXgZVhZ Wn Veegdm^bViZan $3 eZg bdci]* VcY i]Z VkZgV\Z bdci]an gZh^YZci^Va lVhiZlViZg W^aa [dg XdbW^cZY hZlZg hZgk^XZ ldjaY
^cXgZVhZ Wn Veegdm^bViZan $2 eZg bdci], <cn cZl gViZh ldjaY cdi iV`Z Z[[ZXi jci^a <j\jhi 0.02 ZmXZei [dg XZgiV^c gZXZcian VXfj^gZY
hnhiZbh* l]ZgZ i]Z gViZ ^cXgZVhZh VgZ egdedhZY id iV`Z Z[[ZXi Vi aViZg YViZh,

<h eVgi d[ ^ih Xdbb^ibZci id V[[dgYVW^a^in* i]Z XdbeVcn ^h egdedh^c\ id ZmeVcY ^ih ^cXdbZ+WVhZY bdci]an W^aa Y^hXdjci egd\gVb id
^cXajYZ XjhidbZgh WZilZZc /3. eZgXZci VcY 0.. eZgXZci d[ i]Z AZYZgVa KdkZgin GZkZa (AKG)* gZhjai^c\ ^c Vc Zhi^bViZY 33*...
VYY^i^dcVa XjhidbZgh WZ^c\ Za^\^WaZ id gZXZ^kZ Y^hXdjciZY hZgk^XZ, O]Z XdbeVcnvh XjggZci Vhh^hiVcXZ egd\gVb d[[Zgh i]gZZ i^Zgh d[
Y^hXdjcih d[ 1.+6. eZgXZci d[[ bdci]an lViZg VcY lVhiZlViZg W^aah [dg XjhidbZgh l^i] ^cXdbZh je id /3. eZgXZci d[ i]Z AKG, <
YZiV^aZY V[[dgYVW^a^in VcVanh^h d[ i]Z XdbeVcnvh lViZg VcY lVhiZlViZg hZgk^XZh Vh V XdbeVg^hdc d[ bdci]an W^aah id bdci]an
]djhZ]daY ^cXdbZ YZbdchigViZh i]Vi XjhidbZg W^aah XjggZcian VgZ VcY l^aa gZbV^c V[[dgYVWaZ jcYZg i]Z XdbeVcnvh egdedhZY gViZh
[dg i]Z bV_dg^in d[ XjhidbZgh,

O]Z KP>vh gViZ gZk^Zl egdXZhh d[[Zgh bjai^eaZ deedgijc^i^Zh [dg XjhidbZg ^ckdakZbZci, >jhidbZgh XVc eVgi^X^eViZ i]gdj\] lg^iiZc
XdbbZcih* ViiZcYVcXZ Vi ejWa^X ^ceji ]ZVg^c\h* VcY
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XdchjbZg VYkdXVXn dg\Vc^oVi^dch i]Vi eVgi^X^eViZ ^c i]Z egdXZZY^c\h, Adg bdgZ ^c[dgbVi^dc dc i]Z XdbeVcnvh gViZ egdedhVa VcY id
[^cY dji l]Vi VXi^dch XjhidbZgh bVn iV`Z* XVaa XjhidbZg hZgk^XZ Vi /+6..+343+5070 dg k^h^i eZcchnakVc^VVblViZg,Xdb VcY hZaZXi
tTdjg RViZg VcY RVhiZlViZg MViZhu jcYZg i]Z >jhidbZg NZgk^XZ & =^aa^c\ bZcj,

6P\ba 6ZS_WQO[ LOaS_ <bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY
NiViZh, R^i] V ]^hidgn YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg
VcY lVhiZlViZg hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch,
<bZg^XVc RViZgvh 4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id
VX]^ZkZ ZmXZaaZci djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S ([dgbVaan Ol^iiZg) VcY DchiV\gVb,

6P\ba ES[[`fYcO[WO 6ZS_WQO[ LOaS_
KZcchnakVc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,1 b^aa^dc eZdeaZ,

BSRWO 8\[aOQa3
GVjgV HVgi^c
Ng, ?^gZXidg* BdkZgcbZci & @miZgcVa <[[V^gh
>8 1.2+710+5/36
@8 aVjgV,bVgi^c;VblViZg,Xdb

# # #
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 EbiX`UXe 5( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

@o lnarekqohu `eo_hkoa`, kj N_pk^an 11, 2022, Oajjouhr]je]-@iane_]j V]pan Bkil]ju (�Oajjouhr]je] @iane_]j V]pan�), ] oq^oe`e]nu kb @iane_]j
V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) ajpana` ejpk ]j @ooap Oqn_d]oa @cnaaiajp sepd pda Aqphan @na] Rasan @qpdknepu (pda �Rahhan�), sepd naola_p pk
pda lqn_d]oa kb pda Rahhan�o lq^he_ s]opas]pan _khha_pekj ]j` pna]piajp ouopai ]ooapo (pda �Ruopai@ooapo�). Nj Mkrai^an 9, 2023, pda Oajjouhr]je] Oq^he_
Tpehepu Bkiieooekj (pda �O]OTB�) ]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk Oajjouhr]je] @iane_]j V]pan�o ]llhe_]pekj pk
]_mqena pda Ruopai @ooapo bnki pda Rahhan bkn ] lqn_d]oa lne_a kb $230 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda @ooap Oqn_d]oa @cnaaiajp. Sda
oapphaiajp ]cnaaiajp s]o ajpana` ejpk ej @qcqop 2023 sepd pda O]OTB�o Aqna]q kb Hjraopec]pekj ]j` Djbkn_aiajp, pda Oajjouhr]je] Nbbe_a kb Bkjoqian
@`rk_]pa ]j` pda Oajjouhr]je] Nbbe_a kb Ri]hh Aqoejaoo @`rk_]pa. Sda Ruopai @ooapo lnkre`a s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian
_kjja_pekjo ej_hq`ejc ej pda Bepu kb Aqphan, l]npo kb pda Aknkqcd kb D]op Aqphan, ]j` l]npo kb pda Sksjodelo kb Aqphan, Bajpan, Bkjjkmqajaooejc, Rqiiep ]j`
N]gh]j`. Sdeo ]llnkr]h eo pk o]peobu ] oecjebe_]jp nai]ejejc _kj`epekj pk pda _hkoejc kb pda pn]jo]_pekj. Rq^fa_p pk pda atlen]pekj kb pda namqena` 30-`]u ]lla]h
lanek`, pda Bkil]ju skqh` atla_p pda _hkoejc kb pda pn]jo]_pekj pk k__qn ^u pda aj` kb 2023.

@ _klu kb pda lnaoo naha]oa eooqa` ^u Oajjouhr]je] @iane_]j V]pan kj Mkrai^an 9, 2023 d]o ^aaj beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa`
danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pda lnaoo naha]oa ]na jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda
ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo Bqnnajp Qalknp kj Ekni 8-J.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p,
Ra_pekj 21D kb pda Dt_d]jca @_p ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc op]paiajpo _]j ^a e`ajpebea`
^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,� �lnklkoa,� �]ooqia,�
�bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �odkqh`,� �sehh� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo nah]pa pk, ]ikjc kpdan pdejco, pda ]^ehepu pk o]peobu
_hkoejc ]j` kpdan _kj`epekjo nah]pa` pk pda pn]jo]_pekj ]j` pk _kilhapa pda _hkoejc kb pda pn]jo]_pekj, ej_hq`ejc pda ]jpe_el]pa` _hkoejc `]pa. Sdaoa bkns]n`-
hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn
]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo
]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki
pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h
Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]o beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j`
kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao, ej_hq`ejc sepd naola_p pk (1) o]peobuejc nai]ejejc ]llhe_]^ha _kj`epekjo pk pda _hkoejc kb pda
pn]jo]_pekj, ej_hq`ejc pda naokhqpekj kb ]ju ]lla]h kb kn _d]hhajca pk pda O]OTB�o ]llnkr]h, ]o sahh ]o pda peiejc kb pda _hkoejc; (2) pda k__qnnaj_a kb ^ajabepo
]j` oujanceao atla_pa` kn lna`e_pa` pk k__qn ]o ] naoqhp kb pda _kilhapekj kb pda pn]jo]_pekj; (3) qjatla_pa` _kopo, he]^ehepeao kn `ah]uo ]ook_e]pa` sepd pda
pn]jo]_pekj kn pda ejpacn]pekj kb pda Ruopai @ooapo; (4) nacqh]pknu, haceoh]pera, hk_]h kn iqje_el]h ]_pekjo ]bba_pejc pda s]pan ]j` s]opas]pan ej`qopneao, sde_d
_kqh` ]`ranoahu ]bba_p Oajjouhr]je] @iane_]j V]pan; ]j` (5) kpdan a_kjkie_, ^qoejaoo ]j` kpdan b]_pkno.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn
kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk lna`e_p ]hh oq_d
b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn Oajjouhr]je] @iane_]j V]pan�o ^qoejaoo, aepdan
reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej
]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

2
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<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Mkrai^an 9, 2023, eooqa` ^u Oajjouhr]je] @iane_]j V]pan.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Mkrai^an 9, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

4
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&RBC:CN hhU`

ES[[`fYcO[WO 6ZS_WQO[ LOaS_ GSQSWcS` EJ8 6]]_\cOY a\ Eb_QVO`S 7baYS_ 6_SO
HSdS_ 6baV\_Waf LO`aSdOaS_ Hf`aSZ

BSQVO[WQ`Pb_U& EO( $C\c( 2& +)+,% s OdYVn* KZcchnakVc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg (ITN@8 <RF)*
gZXZ^kZY VeegdkVa [gdb i]Z KZcchnakVc^V KjWa^X Pi^a^in >dbb^hh^dc (KP>) id ejgX]VhZ i]Z =jiaZg <gZV NZlZg <ji]dg^in (=<N<)
lVhiZlViZg hnhiZb [dg $01. b^aa^dc, O]Z VeegdkVa [daadlh V hZiiaZbZci V\gZZbZci gZVX]ZY ^c <j\jhi WZilZZc i]Z J[[^XZ d[
>dchjbZg <YkdXViZ* J[[^XZ d[ NbVaa =jh^cZhh <YkdXViZ* VcY =jgZVj d[ DckZhi^\Vi^dc VcY @c[dgXZbZci d[ i]Z KP>,

O]Z hZiiaZbZci V\gZZbZci VeegdkZY idYVn l^aa h^\c^[^XVcian ZmeVcY i]Z XdbeVcnvh Vhh^hiVcXZ egd\gVbh id [jgi]Zg VYYgZhh
V[[dgYVW^a^in, <h eVgi d[ i]Z V\gZZbZci* KZcchnakVc^V <bZg^XVc RViZg l^aa cZVgan YdjWaZ ^ih h]VgZ]daYZg Xdcig^Wji^dc id i]Z ]VgYh]^e
\gVci egd\gVb* ^cXgZVh^c\ i]Z [jcY Wn $1,3 b^aa^dc dkZg [^kZ nZVgh, O]Z V\gZZbZci Vahd ZmeVcYh i]Z egd\gVbvh ^cXdbZ Za^\^W^a^in
Xg^iZg^V [gdb 0.. id 03. eZgXZci d[ AZYZgVa KdkZgin DcXdbZ Bj^YZa^cZh* gZhjai^c\ ^c Vc Zhi^bViZY 30*7.. VYY^i^dcVa lViZg VcY 6*6..
VYY^i^dcVa lVhiZlViZg XjhidbZgh WZ^c\ Za^\^WaZ id gZXZ^kZ W^aa Vhh^hiVcXZ \gVcih, O]Z V\gZZbZci Vahd WZcZ[^ih XdbbZgX^Va
XjhidbZgh Wn ZhiVWa^h]^c\ V eVnbZci VggVc\ZbZci egd\gVb [dg XdbbZgX^Va XjhidbZgh s egZk^djhan dcan VkV^aVWaZ id gZh^YZci^Va
XjhidbZgh,

Pedc iV`^c\ dlcZgh]^e* KZcchnakVc^V <bZg^XVc RViZg l^aa bV`Z cZXZhhVgn igZVibZci VcY XdaaZXi^dc hnhiZb je\gVYZh id ^begdkZ
i]Z lVhiZlViZg hnhiZb* l]^X] VgZ ZmeZXiZY id idiVa bdgZ i]Vc $53 b^aa^dc, <h eVgi d[ i]Z V\gZZbZci* KZcchnakVc^V <bZg^XVc RViZg
l^aa d[[Zg ZbeadnbZci id Vaa d[ =<N<vh ZbeadnZZh* bV^ciV^c i]Z Zm^hi^c\ =<N< deZgVi^dch XZciZg [dg V b^c^bjb d[ /. nZVgh* VhhjbZ
=<N<vh eaVccZY XVe^iVa ^begdkZbZci egd_ZXih ji^a^o^c\ fjVa^[^ZY =jiaZg VgZV XdcigVXidgh* VcY VYdei =<N<vh gViZh Vi Xadh^c\ l^i]dji
Vcn X]Vc\Zh [dg V b^c^bjb d[ dcZ nZVg,

KZcchnakVc^V <bZg^XVc RViZg ZmeZXih id XadhZ dc i]Z VXfj^h^i^dc Wn i]Z ZcY d[ 0.01,

O]Z =<N< hnhiZb hZgkZh cZVgan /3*... XjhidbZg XdccZXi^dch dkZg 10,3 hfjVgZ b^aZh* ^cXajY^c\ i]Z >^in d[ =jiaZg9 eVgih d[ @Vhi
=jiaZg =dgdj\]9 VcY eVgih d[ i]Z Odlch]^eh d[ =jiaZg* >ZciZg* >dccdfjZcZhh^c\* Njbb^i VcY JV`aVcY, KZcchnakVc^V <bZg^XVc
RViZg ^h VagZVYn i]Z Yg^c`^c\ lViZg hZgk^XZ egdk^YZg id Veegdm^bViZan /7*3.. XjhidbZgh ^c i]Z gZ\^dc* VcY ^ih egZYZXZhhdg
XdbeVc^Zh ]VkZ hZgkZY i]Z =jiaZg VgZV h^cXZ i]Z aViZ /6..h,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ l^i] gZ\jaViZY deZgVi^dch ^c /2 hiViZh VcY dc /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh
4*3.. iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci
djiXdbZh [dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh VcY di]Zg hiV`Z]daYZgh,

KAW_APP_EX28_051625 
Page 1613 of 2266



Press Release * PENNSYLVANIA 

AMERICAN WATER 

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S ([dgbZgan Ol^iiZg) VcY DchiV\gVb,

6P\ba ES[[`fYcO[WO 6ZS_WQO[ LOaS_
KZcchnakVc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg ^h i]Z aVg\Zhi ^ckZhidg+dlcZY lViZg ji^a^in ^c i]Z hiViZ* egdk^Y^c\ ]^\]+
fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id Veegdm^bViZan 0,1 b^aa^dc eZdeaZ,

BSRWO 8\[aOQa3
GVjgV HVgi^c
Ng, ?^gZXidg* BdkZgcbZci & @miZgcVa <[[V^gh
>8 1.2+710+5/36
@8 aVjgV,bVgi^c;VblViZg,Xdb

# # #
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=be` 4)B

:heeXag IXcbeg

GhefhTag gb JXVg\ba -/ be -1&W'

bY g[X JXVhe\g\Xf <kV[TaZX 8Vg bY -5/0

;TgX bY IXcbeg &;TgX bY XTe_\Xfg XiXag eXcbegXW'6 EbiX`UXe -1( .,./

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV*
&<kTVg aT`X bY eXZ\fgeTag Tf fcXV\Y\XW \a \gf V[TegXe'

:b``\ff\ba =\_X Eh`UXe6 ,,-)/0,.4

;X_TjTeX 1-),,2/252

&JgTgX be bg[Xe ]he\fW\Vg\ba
bY \aVbecbeTg\ba'

&@IJ <`c_blXe
@WXag\Y\VTg\ba Eb*'

- NTgXe JgeXXg

:T`WXa( EA ,4-,.)-214

&8WWeXff bY ce\aV\cT_ XkXVhg\iX bYY\VXf( \aV_hW\aZ m\c VbWX'

&412' 511)0,,-

&IXZ\fgeTagsf gX_Xc[baX ah`UXe( \aV_hW\aZ TeXT VbWX'

Bda_g pda ]llnklne]pa ^kt ^ahks eb pda Ekni 8-J behejc eo ejpaj`a` pk oeiqhp]jakqohu o]peobu pda behejc k^hec]pekj kb pda naceopn]jp qj`an ]ju kb pda bkhhksejc
lnkreoekjo:

" Vneppaj _kiiqje_]pekjo lqnoq]jp pk Qqha 425 qj`an pda Ra_qnepeao @_p (17 BEQ 230.425)

" Rkhe_epejc i]pane]h lqnoq]jp pk Qqha 14]-12 qj`an pda Dt_d]jca @_p (17 BEQ 240.14]-12)

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 14`-2(^) qj`an pda Dt_d]jca @_p (17 BEQ 240.14`-2(^))

" Ona-_kiiaj_aiajp _kiiqje_]pekjo lqnoq]jp pk Qqha 13a-4(_) qj`an pda Dt_d]jca @_p (17 BEQ 240.13a-4(_))

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb D]_d Bh]oo Sn]`ejc Rui^kh M]ia kb D]_d Dt_d]jca kj Vde_d Qaceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ]j aiancejc cnkspd _kil]ju ]o `abeja` ej Qqha 405 kb pda Ra_qnepeao @_p kb 1933 (17 BEQ 230.405) kn
Qqha 12^-2 kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 (17 BEQ 240.12^-2).

Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas
kn nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "
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@gX` 4*,-* Fg[Xe <iXagf*

GTeg\T_ JXgg_X`Xag 8ZeXX`Xag =\_XW \a :T_\Ybea\T)8`Xe\VTa NTgXe :b`cTal &q:T_ 8`r' >XaXeT_ ITgX :TfX

@o lnarekqohu `eo_hkoa`, kj Iqhu 1, 2022, B]h @i, ] sdkhhu ksja` oq^oe`e]nu kb @iane_]j V]pan Vkngo Bkil]ju, Hj_., beha` ] cajan]h n]pa _]oa sepd pda
B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (pda �BOTB�). @o ql`]pa`, pda cajan]h n]pa _]oa ej_hq`ao ] pkp]h narajqa namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa
_u_ha kb $76 iehhekj. Nj Mkrai^an 17, 2023, B]h @i beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a,
sde_d skqh` `apanieja pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u B]h @i pk ^a $19.96 iehhekj ej pda 2024 paop
ua]n, $15.51 iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15.44 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao B]h @i�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa B]h @i�o narajqa ]j` s]pan o]hao. Mas n]pao skqh` ^a eilhaiajpa` ^u B]h @i napnk]_perahu pk I]jq]nu 1, 2024, qlkj ] bej]h `a_eoekj
eooqa` ^u pda BOTB ]llnkrejc pda l]npe]h oapphaiajp ]cnaaiajp ]j` naokhrejc pda kpdan eooqao jkp ]``naooa` ^u pda l]npe]h oapphaiajp ]cnaaiajp, sde_d B]h @i
atla_po pk k__qn ej ie`-2024.

@ _klu kb pda lnaoo naha]oa eooqa` ^u B]h @i kj Mkrai^an 17, 2023 pk ]jjkqj_a pda behejc kb pda l]npe]h oapphaiajp ]cnaaiajp sepd pda BOTB d]o ^aaj
beha` ]o Dtde^ep 99.1 danapk ]j` eo ej_knlkn]pa` danaej ^u nabanaj_a. Qabanaj_ao ]j` hejgo pk sa^oepao ]j` kpdan ejbkni]pekj _kjp]eja` ej pdeo lnaoo naha]oa ]na
jkp lnkre`a` ]o ]_pera dulanhejgo, ]j` pda ejbkni]pekj _kjp]eja` ej kn ]__aooa` pdnkqcd pdaoa dulanhejgo od]hh jkp ^a ej_knlkn]pa` ejpk, kn bkni ] l]np kb, pdeo
Bqnnajp Qalknp kj Ekni 8-J.

8ccebiT_ bY @aVeXTfX \a :T_ 8`sf 8hg[be\mXW IXghea ba <dh\gl &qIF<r'

@o ]qpdkneva` ^u pda V]pan Bkop kb B]lep]h La_d]jeoi (pda �VBBL�) ej_hq`a` ej B]h @i�o ikop na_ajp _kop-kb-_]lep]h `a_eoekj, kj N_pk^an 16, 2023,
B]h @i beha` sepd pda BOTB op]bb ]j ]`re_a happan oaagejc pk eilhaiajp ] 70 ^]oeo lkejp ej_na]oa pk B]h @i�o ]qpdkneva` QND. Nj Mkrai^an 15, 2023, B]h
@i s]o ]`reoa` ^u pda BOTB op]bb pd]p pda ]`re_a happan d]` ^aaj ]llnkra`, sde_d sehh ej_na]oa B]h @i�o ]qpdkneva` QND pk 10.20% abba_pera I]jq]nu 1,
2024. B]h @i�o _qnnajp _kop kb _]lep]h eo abba_pera bkn pda lanek` bnki Iqhu 31, 2023 pdnkqcd pda aj` kb 2024.

:Thg\baTel JgTgX`Xag :baVXea\aZ =bejTeW)Cbb^\aZ JgTgX`Xagf

Banp]ej op]paiajpo ej_hq`a` ej pdeo Bqnnajp Qalknp kj Ekni 8-J (kn pda atde^epo pdanapk) ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj
27@ kb pda Ra_qnepeao @_p, Ra_pekj 21D kb pda Dt_d]jca @_p ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,� �sehh,� �odkqh`� ]j`
�_kqh`,� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o
_qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, lanbkni]j_a kn ]_dearaiajpo, ]j`
na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa nahe]j_a qlkj pdai. Sda bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao ]j` ]ooqilpekjo, ]j` gjksj
]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan b]_pkno. @_pq]h naoqhpo i]u `ebban i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` ej pdeo
Bqnnajp Qalknp kj Ekni 8-J ]o ] naoqhp kb pda b]_pkno `eo_qooa` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (pda �RDB�) kj Ea^nq]nu 15, 2023, ]j` kpdan behejco sepd pda RDB, ]j` ]``epekj]h neogo ]j` qj_anp]ejpeao,
ej_hq`ejc sepd naola_p pk (1) pda na_aelp kb ] bej]h `a_eoekj eooqa` ^u pda BOTB ]o pk pda l]npe]h oapphaiajp ]cnaaiajp; (2) pda naokhqpekj ^u pda BOTB kb eooqao
ej B]h @i�o cajan]h n]pa _]oa jkp ]``naooa` ^u pda l]npe]h oapphaiajp ]cnaaiajp, ej_hq`ejc pda ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu ia_d]jeoi;
(3) pda panio kb pda cajan]h n]pa _]oa ]o nabha_pa` ej pda BOTB�o bej]h `a_eoekj (ej_hq`ejc, sepdkqp heiep]pekj, sepd naola_p pk ]ju pkp]h ]jjq]heva` narajqa
ej_na]oa nabha_pa` ej pda l]npe]h oapphaiajp ]cnaaiajp); (4) pda peiejc kb pda BOTB�o bej]h `a_eoekj ]j` pda eilhaiajp]pekj kb jas n]pao; (5) pda k__qnnaj_a kb
^ajabepo pk B]h @i ]neoejc bnki pda BOTB�o bej]h `a_eoekj; (6) qjatla_pa` _kopo, he]^ehepeao kn `ah]uo ]ook_e]pa` sepd pda naokhqpekj kb B]h @i�o cajan]h n]pa
_]oa; (7) nacqh]pknu, haceoh]pera, hk_]h, iqje_el]h kn kpdan ]_pekjo ]`ranoahu ]bba_pejc B]h @i ola_ebe_]hhu kn pda s]pan ]j` s]opas]pan ej`qopneao cajan]hhu,
ej_hq`ejc sepd naola_p pk pda lkpajpe]h _kj`aij]pekj kb B]h @i�o s]pan ouopai ]ooapo hk_]pa` kj pda Lkjpanau lajejoqh]; ]j` (8) kpdan a_kjkie_, ^qoejaoo ]j`
kpdan b]_pkno.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra ]j` pda neog b]_pkno
ej_hq`a` ej pda Bkil]ju�o ]jjq]h ]j` mq]npanhu nalknpo ]o beha` sepd pda RDB, ]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc
oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo ola]g kjhu ]o kb pda `]pa kb pdeo Bqnnajp Qalknp kj Ekni 8-J. Sda Bkil]ju `kao jkp d]ra
]ju k^hec]pekj kn ejpajpekj pk ql`]pa kn nareoa ]ju bkns]n`-hkkgejc op]paiajp, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca`
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_en_qiop]j_ao kn kpdanseoa, at_alp ]o kpdanseoa namqena` ^u pda ba`an]h oa_qnepeao h]so. Mas b]_pkno aianca bnki peia pk peia, ]j` ep eo jkp lkooe^ha bkn qo pk
lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda Bkil]ju�o kn B]h @i�o ^qoejaoo, aepdan reasa`
ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju
bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.

@gX` 5*,-* =\aTaV\T_ JgTgX`Xagf TaW <k[\U\gf*

(`) Dtde^epo.

Sda bkhhksejc atde^epo pk pdeo Bqnnajp Qalknp d]ra ^aaj lnkre`a` danasepd ]o jkpa` ^ahks:

<k[\U\g Eb* ;XfVe\cg\ba

99.1* Onaoo Qaha]oa, `]pa` Mkrai^an 17, 2023, eooqa` ^u B]h @i.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (pda _kran l]ca WAQK p]co ]na ej_hq`a` ]j` bkni]ppa` ]o Hjheja WAQK).

* Eeha` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja` danaqjpk `qhu ]qpdkneva`.

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C]pa`: Mkrai^an 17, 2023 Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
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AMERICAN WATER 

:eVWPWa 22(*

8OYWT\_[WO 6ZS_WQO[ LOaS_ GSOQVS` EO_aWOY HSaaYSZS[a 6U_SSZS[a W[
>a` <S[S_OY GOaS 8O`S \[ GScS[bS` T\_ +)+- aV_\bUV +)+/

HO[ 9WSU\& 86 $C\cSZPS_ *0& +)+,% s @Vga^Zg idYVn* >Va^[dgc^V <bZg^XVc RViZg [^aZY l^i] i]Z >Va^[dgc^V KjWa^X Pi^a^i^Zh
>dbb^hh^dc ^ih eVgi^Va hZiiaZbZci V\gZZbZci [dg ^ih hiViZl^YZ BZcZgVa MViZ >VhZ id hZi gZkZcjZ [dg 0.02 id 0.04, O]Z [^a^c\
bZbdg^Va^oZh i]Z hZiiaZbZci V\gZZbZci gZVX]ZY l^i] i]Z >dbb^hh^dcvh KjWa^X <YkdXViZh J[[^XZ, MZbV^c^c\ ide^Xh* hjX] Vh gViZ
YZh^\c VcY gZkZcjZ hiVW^a^oVi^dc bZX]Vc^hbh* lZgZ i]Z hjW_ZXi d[ ]ZVg^c\h ]ZaY ^c JXidWZg 0.01 VcY gZbV^c eZcY^c\,

PcYZg i]Z iZgbh d[ i]Z hZiiaZbZci* >Va^[dgc^V <bZg^XVc RViZg ^h Zci^iaZY id VYY^i^dcVa VccjVa^oZY lViZg VcY lVhiZlViZg gZkZcjZ
^cXgZVhZh d[ $/7,74 b^aa^dc ^c iZhi nZVg 0.02* $/3,3/ b^aa^dc [dg ZhXVaVi^dc nZVg 0.03 VcY $/3,22 b^aa^dc [dg Viig^i^dc nZVg 0.04, O]Z
hZiiaZbZci V\gZZbZci Vahd higZc\i]Zch >Va^[dgc^V <bZg^XVc RViZgvh >jhidbZg <hh^hiVcXZ Kgd\gVb Y^hXdjcih [gdb 0. eZgXZci id 03
eZgXZci d[[ i]Z ine^XVa W^aa [dg fjVa^[^ZY gZh^YZci^Va XjhidbZgh ^c Idgi]Zgc VcY Ndji]Zgc >Va^[dgc^V VcY [gdb 1. eZgXZci id 13 eZgXZci
^c >ZcigVa >Va^[dgc^V,

MViZ XVhZh VgZ aZ\Va egdXZZY^c\h jhZY id VYYgZhh i]Z XVe^iVa ^ckZhibZci cZZYZY [dg ^c[gVhigjXijgZ* i]Z Xdhih d[ deZgVi^c\ VcY
bV^ciV^c^c\ i]Z ji^a^in hnhiZb VcY i]Z VaadXVi^dc d[ i]dhZ Xdhih Vbdc\ XjhidbZg XaVhhZh, MZ\jaViZY lViZg ji^a^i^Zh a^`Z >Va^[dgc^V
<bZg^XVc RViZg VgZ gZfj^gZY Wn aVl id [^aZ V BZcZgVa MViZ >VhZ ZkZgn i]gZZ nZVgh l^i] i]Z >KP> id hZi gZkZcjZh VcY gViZh,

>Va^[dgc^V <bZg^XVc RViZg l^aa egZeVgZ id ^beaZbZci i]Z cZl gViZh gZigdVXi^kZan id EVcjVgn /* 0.02* jedc gZXZ^k^c\ i]Z >KP>vh
YZX^h^dc dc i]Z hZiiaZbZci V\gZZbZci VcY djihiVcY^c\ ide^Xh gZaViZY id gViZ YZh^\c VcY gZkZcjZ hiVW^a^oVi^dc bZX]Vc^hbh, R]^aZ
di]Zg eVgi^Zh VgZ ^ckdakZY ^c i]^h BZcZgVa MViZ >VhZ* i]Z hZiiaZbZci VccdjcXZY idYVn ^h l^i] i]Z >Va^[dgc^V KjWa^X <YkdXViZh J[[^XZ,
>jhidbZgh l^aa gZXZ^kZ bdgZ ^c[dgbVi^dc V]ZVY d[ i]Z ^beaZbZciVi^dc d[ cZl gViZh ^c ZVX] d[ >Va^[dgc^V <bZg^XVc RViZgvh lViZg
VcY lVhiZlViZg hZgk^XZ VgZVh* Vh lZaa Vh ^c[dgbVi^dc VWdji XjhidbZg Vhh^hiVcXZ VcY XdchZgkVi^dc egd\gVbh,

6P\ba 6ZS_WQO[ LOaS_
<bZg^XVc RViZg (ITN@8 <RF) ^h i]Z aVg\Zhi gZ\jaViZY lViZg VcY lVhiZlViZg ji^a^in XdbeVcn ^c i]Z Pc^iZY NiViZh, R^i] V ]^hidgn
YVi^c\ WVX` id /664* RZ FZZe G^[Z Aadl^c\q Wn egdk^Y^c\ hV[Z* XaZVc* gZa^VWaZ* VcY V[[dgYVWaZ Yg^c`^c\ lViZg VcY lVhiZlViZg
hZgk^XZh id bdgZ i]Vc /2 b^aa^dc eZdeaZ VXgdhh /2 gZ\jaViZY _jg^hY^Xi^dch VcY /6 b^a^iVgn ^chiVaaVi^dch, <bZg^XVc RViZgvh 4*3..
iVaZciZY egd[Zhh^dcVah aZkZgV\Z i]Z^g h^\c^[^XVci ZmeZgi^hZ VcY i]Z XdbeVcnvh cVi^dcVa h^oZ VcY hXVaZ id VX]^ZkZ ZmXZaaZci djiXdbZh
[dg i]Z WZcZ[^i d[ XjhidbZgh* ZbeadnZZh* ^ckZhidgh* VcY di]Zg hiV`Z]daYZgh,

Adg bdgZ ^c[dgbVi^dc* k^h^i VblViZg,Xdb VcY _d^c <bZg^XVc RViZg dc G^c`ZYDc* AVXZWdd`* S ([dgbZgan Ol^iiZg) VcY DchiV\gVb,
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Press Release CALIFORNIA 
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6P\ba 8OYWT\_[WO 6ZS_WQO[ LOaS_
>Va^[dgc^V <bZg^XVc RViZg* V hjWh^Y^Vgn d[ <bZg^XVc RViZg* egdk^YZh ]^\]+fjVa^in VcY gZa^VWaZ lViZg VcY lVhiZlViZg hZgk^XZh id
Veegdm^bViZan 5..*... eZdeaZ,

8ObaW\[O_f HaOaSZS[a 8\[QS_[W[U ;\_dO_R'A\\XW[U HaOaSZS[a`
>ZgiV^c hiViZbZcih ^c i]^h egZhh gZaZVhZ VgZ [dglVgY+add`^c\ hiViZbZcih l^i]^c i]Z bZVc^c\ d[ i]Z hV[Z ]VgWdg egdk^h^dch d[ i]Z
Kg^kViZ NZXjg^i^Zh G^i^\Vi^dc MZ[dgb <Xi d[ /773, AdglVgY+add`^c\ hiViZbZcih gZaViZ id* Vbdc\ di]Zg i]^c\h* i]Z >KP>vh [^cVa
YZX^h^dc XdcXZgc^c\ i]Z eVgi^Va hZiiaZbZci V\gZZbZci* VcY i]Z i^b^c\ d[ i]Vi YZX^h^dc* i]Z gZhdaji^dc d[ jcgZhdakZY ^hhjZh* VcY i]Z
i^b^c\ d[ i]Z ^beaZbZciVi^dc d[ cZl gViZh ^[ i]Z eVgi^Va hZiiaZbZci V\gZZbZci ^h VeegdkZY, O]ZhZ hiViZbZcih VgZ WVhZY dc i]Z
XjggZci ZmeZXiVi^dch d[ bVcV\ZbZci d[ >Va^[dgc^V <bZg^XVc RViZg, O]ZgZ VgZ V cjbWZg d[ g^h`h VcY jcXZgiV^ci^Zh i]Vi XdjaY XVjhZ
VXijVa gZhjaih id Y^[[Zg bViZg^Vaan [gdb i]ZhZ [dglVgY+add`^c\ hiViZbZcih* ^cXajY^c\ l^i] gZheZXi id (/) i]Z gZXZ^ei d[ V [^cVa YZX^h^dc
^hhjZY Wn i]Z >KP> Vh id i]Z eVgi^Va hZiiaZbZci V\gZZbZci9 (0) i]Z gZhdaji^dc Wn i]Z >KP> d[ ^hhjZh ^c >Va^[dgc^V <bZg^XVc RViZgvh
\ZcZgVa gViZ XVhZ cdi VYYgZhhZY Wn i]Z eVgi^Va hZiiaZbZci V\gZZbZci* ^cXajY^c\ i]Z ^cXajh^dc VcY ^beaZbZciVi^dc d[ V gZkZcjZ
hiVW^a^oVi^dc bZX]Vc^hb9 (1) i]Z iZgbh d[ i]Z \ZcZgVa gViZ XVhZ Vh gZ[aZXiZY ^c i]Z >KP>vh [^cVa YZX^h^dc (^cXajY^c\* l^i]dji
a^b^iVi^dc* l^i] gZheZXi id Vcn idiVa VccjVa^oZY gZkZcjZ ^cXgZVhZ gZ[aZXiZY ^c i]Z eVgi^Va hZiiaZbZci V\gZZbZci)9 (2) i]Z i^b^c\ d[ i]Z
>KP>vh [^cVa YZX^h^dc VcY i]Z ^beaZbZciVi^dc d[ cZl gViZh9 (3) i]Z dXXjggZcXZ d[ WZcZ[^ih id >Va^[dgc^V <bZg^XVc RViZg Vg^h^c\ [gdb
i]Z >KP>vh [^cVa YZX^h^dc9 (4) jcZmeZXiZY Xdhih* a^VW^a^i^Zh dg YZaVnh VhhdX^ViZY l^i] i]Z gZhdaji^dc d[ >Va^[dgc^V <bZg^XVc RViZgvh
\ZcZgVa gViZ XVhZ9 (5) gZ\jaVidgn* aZ\^haVi^kZ* adXVa* bjc^X^eVa dg di]Zg VXi^dch VYkZghZan V[[ZXi^c\ >Va^[dgc^V <bZg^XVc RViZg
heZX^[^XVaan dg i]Z lViZg VcY lVhiZlViZg ^cYjhig^Zh \ZcZgVaan* ^cXajY^c\ l^i] gZheZXi id i]Z ediZci^Va XdcYZbcVi^dc d[ >Va^[dgc^V
<bZg^XVc RViZgvh lViZg hnhiZb VhhZih adXViZY dc i]Z HdciZgZn eZc^chjaV9 VcY (6) di]Zg ZXdcdb^X* Wjh^cZhh VcY di]Zg [VXidgh,

BSRWO 8\[aOQa
@kVc EVXdWh
@miZgcVa <[[V^gh
K]dcZ8 5.5+273+4/13
@bV^a8 ZkVc,_VXdWh;VblViZg,Xdb
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S]^ha kb Bkjpajpo

LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=FID -,)H

&DTe^ FaX'

# HL8IK<ICP I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X dhTegXe_l cXe\bW XaWXW AhaX /,( .,./

FI

" KI8EJ@K@FE I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X geTaf\g\ba cXe\bW Yeb` \\\\\\ gb \\\\\\

:b``\ff\ba Y\_X ah`UXe6 ,,-)/0,.4

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*
(Dt]_p j]ia kb naceopn]jp ]o ola_ebea` ej epo _d]npan)

;X_TjTeX 1-),,2/252

(Rp]pa kn kpdan fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj) (H.Q.R. Dilhkuan H`ajpebe_]pekj Mk.)

- NTgXe JgeXXg( :T`WXa( EA ,4-,.)-214

(@``naoo kb lnej_el]h ata_qpera kbbe_ao) (Yel Bk`a)

&412' 511)0,,-

(Qaceopn]jp�o pahaldkja jqi^an, ej_hq`ejc ]na] _k`a)

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb a]_d _h]oo Sn]`ejc Rui^kh M]ia kb a]_d at_d]jca kj sde_d naceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Ra_pekj 13 kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 `qnejc
pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn
pda l]op 90 `]uo. # Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Hjpan]_pera C]p] Eeha namqena` pk ^a oq^ieppa` lqnoq]jp pk Qqha 405 kb
Qacqh]pekj R-S (y 232.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).
# Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan, ] oi]hhan nalknpejc _kil]ju, kn ]j
aiancejc cnkspd _kil]ju. Raa pda `abejepekjo kb �h]nca ]__ahan]pa` behan,� �]__ahan]pa` behan,� �oi]hhan nalknpejc _kil]ju,� ]j` �aiancejc cnkspd _kil]ju�
ej Qqha 12^-2 kb pda Dt_d]jca @_p.

K]nca ]__ahan]pa` behan
#

@__ahan]pa` behan
"

Mkj-]__ahan]pa` behan
"

Ri]hhan nalknpejc _kil]ju " Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn
nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Qqha 12^-2 kb pda Dt_d]jca @_p.). " Xao # Mk

Hj`e_]pa pda jqi^an kb od]nao kqpop]j`ejc kb a]_d kb pda naceopn]jp�o _h]ooao kb _kiikj opk_g, ]o kb pda h]paop ln]_pe_]^ha `]pa.

Bh]oo Rd]nao Nqpop]j`ejc ]o kb Iqhu 20, 2023

:b``ba JgbV^( cTe iT_hX ",*,- cXe f[TeX -50(224(20-
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GTZX

Ekns]n`-Kkkgejc Rp]paiajpo 1

O]np H. Eej]j_e]h Hjbkni]pekj

Hpai 1. Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo 4

Hpai 2. L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo 32

Hpai 3. Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao @^kqp L]ngap Qeog 46

Hpai 4. Bkjpnkho ]j` Onk_a`qnao 46

O]np HH. Npdan Hjbkni]pekj

Hpai 1. Kac]h Onk_aa`ejco 48

Hpai 1@. Qeog E]_pkno 48

Hpai 2. Tjnaceopana` R]hao kb Dmqepu Ra_qnepeao ]j` Toa kb Onk_aa`o 49

Hpai 3. Cab]qhpo Tlkj Rajekn Ra_qnepeao 49

Hpai 4. Leja R]bapu Ceo_hkoqnao 49

Hpai 5. Npdan Hjbkni]pekj 49

Hpai 6. Dtde^epo 50

Recj]pqnao 51

* * *

Sdnkqcdkqp pdeo Pq]npanhu Qalknp kj Ekni 10-P (�Ekni 10-P�), qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j
V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. Qabanaj_ao pk pda �l]najp _kil]ju� ia]j @iane_]j
V]pan Vkngo Bkil]ju, Hj_., sepdkqp epo oq^oe`e]neao.

Sda Bkil]ju i]ejp]ejo ] sa^oepa ]p dpplo://]is]pan._ki, ]j Hjraopkn Qah]pekjo sa^oepa ]p dpplo://en.]is]pan._ki, ]j` ] Ceranoepu ]j` Hj_hqoekj sa^oepa
]p dpplo://`eranoepu]p]s._ki. Hjbkni]pekj _kjp]eja` kj pda Bkil]ju�o sa^oepao, ej_hq`ejc epo Rqop]ej]^ehepu Qalknp, epo Hj_hqoekj, Ceranoepu ]j` Dmqepu Qalknp,
]j` kpdan nalknpo kn `k_qiajpo, od]hh jkp ^a `aaia` ej_knlkn]pa` ejpk, kn pk ^a ] l]np kb, pdeo nalknp, ]j` ]ju sa^oepa nabanaj_ao ej_hq`a` danaej ]na jkp
ejpaj`a` pk ^a i]`a pdnkqcd ]_pera dulanhejgo.
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=FIN8I;)CFFB@E> JK8K<D<EKJ

Rp]paiajpo ej_hq`a` ej O]np H, Hpai 2�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo ]j` ej kpdan oa_pekjo kb
pdeo Ekni 10-P ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, Ra_pekj 21D kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo i]u nah]pa pk, ]ikjc kpdan
pdejco: pda Bkil]ju�o bqpqna bej]j_e]h lanbkni]j_a, hemqe`epu ]j` _]od bhkso; pda peiejc ]j` ]ikqjp kb n]pa ]j` narajqa ]`fqopiajpo, ej_hq`ejc pdnkqcd
cajan]h n]pa _]oa behejco, behejco bkn ejbn]opnq_pqna oqn_d]ncao ]j` kpdan ckranjiajp]h ]caj_u ]qpdknev]pekjo ]j` lnk_aa`ejco, ]j` behejco pk ]``naoo nacqh]pknu
h]c; pda Bkil]ju�o cnkspd ]j` lknpbkhek klpeiev]pekj opn]paceao, ej_hq`ejc pda peiejc ]j` kqp_kia kb laj`ejc kn bqpqna ]_mqeoepekj ]_perepu; pda ]^ehepu kb pda
Bkil]ju�o B]hebknje] oq^oe`e]nu pk k^p]ej ]`amq]pa ]hpanj]pera s]pan oqllheao ej heaq kb `eranoekjo bnki pda B]niah Qeran; pda ]ikqjp ]j` ]hhk_]pekj kb
lnkfa_pa` _]lep]h atlaj`epqnao ]j` nah]pa` bqj`ejc namqenaiajpo; pda Bkil]ju�o ]^ehepu pk nal]u kn nabej]j_a `a^p; pda bqpqna eil]_po kb ej_na]oa` kn ej_na]oejc
bej]j_ejc _kopo, ejbh]pekj ]j` ejpanaop n]pao; pda Bkil]ju�o ]^ehepu pk ata_qpa epo _qnnajp ]j` hkjc-pani ^qoejaoo, klan]pekj]h ]j` _]lep]h atlaj`epqnao opn]paceao;
pda Bkil]ju�o ]^ehepu pk bej]j_a _qnnajp klan]pekjo, _]lep]h atlaj`epqnao ]j` cnkspd ejepe]perao ^u ]__aooejc pda `a^p ]j` amqepu _]lep]h i]ngapo; pda kqp_kia
]j` eil]_p kj pda Bkil]ju kb ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco ]j` nah]pa` lkpajpe]h bejao, laj]hpeao ]j` kpdan o]j_pekjo; pda ]^ehepu pk iaap kn at_aa`
pda Bkil]ju�o op]pa` ajrenkjiajp]h ]j` oqop]ej]^ehepu ck]ho, ej_hq`ejc epo cnaajdkqoa c]o (�FGF�) aieooekj na`q_pekj, s]pan `aheranu abbe_eaj_u ]j` s]pan
ouopai naoeheaj_u ck]ho; pda ]^ehepu pk _kilhapa, ]j` pda peiejc ]j` abbe_]_u kb, pda `aoecj, `arahkliajp, eilhaiajp]pekj ]j` eilnkraiajp kb pa_djkhkcu ]j`
kpdan opn]pace_ ejepe]perao; pda ]^ehepu pk _]lep]heva kj ateopejc kn bqpqna qpehepu lner]pev]pekj kllknpqjepeao; pnaj`o ej pda s]pan ]j` s]opas]pan ej`qopneao ej sde_d
pda Bkil]ju klan]pao, ej_hq`ejc i]_nk pnaj`o sepd naola_p pk pda Bkil]ju�o abbknpo nah]pa` pk _qopkian, pa_djkhkcu ]j` skng ata_qpekj; nacqh]pknu,
haceoh]pera, p]t lkhe_u kn hac]h `arahkliajpo; ]j` eil]_po pd]p bqpqna oecjebe_]jp p]t haceoh]pekj i]u d]ra kj pda Bkil]ju ]j` kj epo ^qoejaoo, naoqhpo kb
klan]pekjo, _]od bhkso ]j` hemqe`epu.

Ekns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` danaej ]o ] naoqhp kb pda bkhhksejc
eilknp]jp b]_pkno:

z pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;

z pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj
amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo;

z _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;

z heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno;

z ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo kn kpdan b]_pkno;

z _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u,
oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j`
lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo;

z pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so,
nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj;

z sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o,
a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;

z pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;

z pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej ]j` nalh]_a,
_qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo ^qoejaooao;
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z atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo;

z pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj kb r]nekqo s]pan ]j` s]opas]pan b]_ehepeao;

z _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo;

z pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao;

z pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo
_qopkiano;

z pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera
amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo
klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd
kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk:

z ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo;

z pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql (�LRF�) ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp; ]j`

z na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;

z neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc:

z pda Bkil]ju�o ]^ehepu pk na_aera ]ju _kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha, ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk
pda Bkil]ju qj`an pda oahhan jkpa sdaj `qa; ]j`

z pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa`
Aqoejaooao;

z neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo;

z _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu;

z pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;

z pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan
oanre_a lnkre`a` pk _qopkiano;

z pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF aieooekj na`q_pekj ck]ho, ej_hq`ejc
sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo;

z _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo;

z ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao;

z bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb;

z pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda
eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;

z bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo;

z _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo, ]j` (ee) pda ]r]eh]^ehepu
kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;

z iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki;
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S]^ha kb Bkjpajpo

z pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu
oq^oe`e]neao, kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d qpehepu oq^oe`e]neao;

z ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j`
_kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;

z pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan
]ooapo;

z h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao;

z pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp;

z _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j`

z pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ]j`
kpdan op]paiajpo _kjp]eja` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022 (pda �Ekni 10-J�) ]j` ej pdeo Ekni 10-P,
]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo pda
Bkil]ju i]gao od]hh ola]g kjhu ]o kb pda `]pa pdeo Ekni 10-P s]o beha` sepd pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). Dt_alp ]o namqena` ^u
pda ba`an]h oa_qnepeao h]so, pda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj, ]j` ep ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa
]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk
peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
Bkil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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S]^ha kb Bkjpajpo

G8IK @* =@E8E:@8C @E=FID8K@FE

@K<D -* :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,./ ;XVX`UXe /-( .,..

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 30,815 $ 29,736

@__qiqh]pa` `alna_e]pekj (6,627) (6,513)

Onklanpu, lh]jp ]j` amqeliajp, jap 24,188 23,223

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 794 85

Qaopne_pa` bqj`o 30 32

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $52 ]j` $60, naola_perahu 352 334

Hj_kia p]t na_aer]^ha 74 114

Tj^ehha` narajqao 331 275

L]pane]ho ]j` oqllheao 109 98

Npdan 299 312

Skp]h _qnnajp ]ooapo 1,989 1,250

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,020 990

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 83 82

Fkk`sehh 1,143 1,143

Npdan 353 379

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,319 3,314

Skp]h ]ooapo $ 29,496 $ 27,787

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,./ ;XVX`UXe /-( .,..

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,083,363 ]j` 187,200,539 od]nao eooqa`,
naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,529 6,824

Qap]eja` a]njejco 1,580 1,267

@__qiqh]pa` kpdan _kilnadajoera hkoo (22) (23)

Sna]oqnu opk_g, ]p _kop (5,414,838 ]j` 5,342,477 od]nao, naola_perahu) (388) (377)

Skp]h _kiikj od]nadkh`ano' amqepu 9,701 7,693

Kkjc-pani `a^p 11,607 10,926

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 2 3

Skp]h hkjc-pani `a^p 11,609 10,929

Skp]h _]lep]hev]pekj 21,310 18,622

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 1,175

Bqnnajp lknpekj kb hkjc-pani `a^p 579 281

@__kqjpo l]u]^ha 246 254

@__nqa` he]^ehepeao 575 706

@__nqa` p]tao 65 49

@__nqa` ejpanaop 91 91

Npdan 208 255

Skp]h _qnnajp he]^ehepeao 1,764 2,811

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 333 316

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,549 2,437

Qacqh]pknu he]^ehepeao 1,524 1,590

Nlan]pejc ha]oa he]^ehepeao 70 70

@__nqa` lajoekj atlajoa 209 235

Npdan 204 202

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 4,889 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,533 1,504

Bkiiepiajpo ]j` _kjpejcaj_eao (Raa Mkpa 11)

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 29,496 $ 27,787

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

Nlan]pejc narajqao $ 1,097 $ 937 $ 2,035 $ 1,779

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 419 376 812 740

Calna_e]pekj ]j` ]iknpev]pekj 174 163 346 321

Fajan]h p]tao 73 71 151 145

Npdan (1) � (1) �

Skp]h klan]pejc atlajoao, jap 665 610 1,308 1,206

Nlan]pejc ej_kia 432 327 727 573

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (110) (106) (225) (206)

Hjpanaop ej_kia 15 12 29 25

Mkj-klan]pejc ^ajabep _kopo, jap 8 20 17 39

Npdan, jap 12 17 23 32

Skp]h kpdan (atlajoa) ej_kia (75) (57) (156) (110)

Hj_kia ^abkna ej_kia p]tao 357 270 571 463

Onkreoekj bkn ej_kia p]tao 77 52 121 87

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 280 $ 218 $ 450 $ 376

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.44 $ 1.20 $ 2.37 $ 2.07

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.44 $ 1.20 $ 2.37 $ 2.07

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 182 190 182

Cehqpa` 195 182 190 182

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :b`ceX[Xaf\iX @aVb`X &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 280 $ 218 $ 450 $ 376

Npdan _kilnadajoera ej_kia, jap kb p]t:

Cabeja` ^ajabep lajoekj lh]j ]_pq]ne]h hkoo, jap kb p]t kb $0
bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, ]j` $0
bkn pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022 � 1 � 2

Tjna]heva` c]ej kj _]od bhks da`cao, jap kb p]t kb $0 ]j` $1
bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` 2022,
naola_perahu, ]j` $0 ]j` $1 bkn pda oet ikjpdo aj`a`
Iqja 30, 2023 ]j` 2022, naola_perahu 2 3 � 3

Tjna]heva` (hkoo) c]ej kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia
oa_qnepeao, jap kb p]t kb $0 bkn pda pdnaa ikjpdo aj`a`
Iqja 30, 2023 ]j` 2022, ]j` $0 bkn pda oet ikjpdo aj`a`
Iqja 30, 2023 ]j` 2022 (1) � 1 �

Map kpdan _kilnadajoera ej_kia 1 4 1 5

Bkilnadajoera ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 281 $ 222 $ 451 $ 381

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :Tf[ =_bjf &LaThW\gXW'

(Hj iehhekjo)

=be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,..

:8J? =CFNJ =IFD FG<I8K@E> 8:K@M@K@<J

Map ej_kia $ 450 $ 376

@`fqopiajpo pk na_kj_eha pk jap _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao:

Calna_e]pekj ]j` ]iknpev]pekj 346 321

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 74 (33)

Onkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha 9 10

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo (3) (25)

Npdan jkj-_]od, jap (40) (2)

Bd]jcao ej ]ooapo ]j` he]^ehepeao:

Qa_aer]^hao ]j` qj^ehha` narajqao (83) (159)

Hj_kia p]t na_aer]^ha 40 4

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabep _kjpne^qpekjo (20) (31)

@__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao (22) (63)

@__nqa` p]tao 19 (150)

Npdan ]ooapo ]j` he]^ehepeao, jap (56) (52)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao 714 196

:8J? =CFNJ =IFD @EM<JK@E> 8:K@M@K@<J

B]lep]h atlaj`epqnao (1,153) (995)

@_mqeoepekjo, jap kb _]od ]_mqena` (33) (240)

Map lnk_aa`o bnki o]ha kb ]ooapo � 608

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (78) (49)

Map _]od qoa` ej ejraopejc ]_perepeao (1,264) (676)

:8J? =CFNJ =IFD =@E8E:@E> 8:K@M@K@<J

Onk_aa`o bnki hkjc-pani `a^p 1,160 811

Qal]uiajpo kb hkjc-pani `a^p (170) (7)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc 1,688 �

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (1,175) (164)

@`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o kb $16 ]j` $8 bkn pda oet ikjpdo aj`a`
Iqja 30, 2023 ]j` 2022, naola_perahu 28 41

Ca^p eooq]j_a _kopo ]j` i]ga-sdkha lnaieqi kj a]nhu `a^p na`ailpekj (13) (7)

Cere`aj`o l]e` (257) (228)

Npdan, jap (4) (5)

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao 1,257 441

Map ej_na]oa (`a_na]oa) ej _]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o 707 (39)

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p ^acejjejc kb lanek` 117 136

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p aj` kb lanek` $ 824 $ 97

Eba)VTf[ \aiXfg\aZ TVg\i\gl6

B]lep]h atlaj`epqnao ]_mqena` kj ]__kqjp ^qp qjl]e` ]o kb pda aj` kb lanek` $ 343 $ 335

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :[TaZXf \a J[TeX[b_WXefs <dh\gl &LaThW\gXW'

(Hj iehhekjo)

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2022 187.4 $ 2 $ 6,824 $ 1,267 $ (23) (5.4) $ (377) $ 7,693

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 170 � � � 170

Bkiikj opk_g eooq]j_ao (]) 12.7 � 1,695 � � � (11) 1,684

Map kpdan _kilnadajoera ej_kia � � � � � � � �

A]h]j_a ]o kb L]n_d 31, 2023 200.1 $ 2 $ 8,519 $ 1,437 $ (23) (5.4) $ (388) $ 9,547

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 280 � � � 280

Bkiikj opk_g eooq]j_ao (]) � � 10 � � � � 10

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.7075 `a_h]na` lan _kiikj
od]na) � � � (137) � � � (137)

A]h]j_a ]o kb Iqja 30, 2023 200.1 $ 2 $ 8,529 $ 1,580 $ (22) (5.4) $ (388) $ 9,701

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2021 186.9 $ 2 $ 6,781 $ 925 $ (45) (5.3) $ (365) $ 7,298

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 158 � � � 158

Bkiikj opk_g eooq]j_ao (]) 0.2 � 15 � � � (12) 3

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

A]h]j_a ]o kb L]n_d 31, 2022 187.1 $ 2 $ 6,796 $ 1,083 $ (44) (5.3) $ (377) $ 7,460

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 218 � � � 218

Bkiikj opk_g eooq]j_ao (]) � � 8 � � � � 8

Map kpdan _kilnadajoera ej_kia � � � � 4 � � 4

Cere`aj`o ($0.6550 `a_h]na` lan _kiikj
od]na) � � � (120) � � � (120)

A]h]j_a ]o kb Iqja 30, 2022 187.1 $ 2 $ 6,804 $ 1,181 $ (40) (5.3) $ (377) $ 7,570

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

EbgXf gb :bafb_\WTgXW =\aTaV\T_ JgTgX`Xagf &LaThW\gXW'

(Tjhaoo kpdanseoa jkpa`, ej iehhekjo, at_alp lan od]na `]p])

EbgX -6 9Tf\f bY GeXfXagTg\ba

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej_hq`a` ej pdeo nalknp ej_hq`a pda ]__kqjpo kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo
oq^oe`e]neao (pda �Bkil]ju� kn �@iane_]j V]pan�), ej sde_d ] _kjpnkhhejc ejpanaop eo i]ejp]eja` ]bpan pda aheiej]pekj kb ejpan_kil]ju ^]h]j_ao ]j`
pn]jo]_pekjo. Sda bej]j_e]h op]paiajpo d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda Tjepa` Rp]pao (�F@@O�) bkn
ejpanei bej]j_e]h nalknpejc, ]j` pda nqhao ]j` nacqh]pekjo bkn nalknpejc kj Pq]npanhu Qalknpo kj Ekni 10-P (�Ekni 10-P�). @__kn`ejchu, pdau `k jkp _kjp]ej
_anp]ej ejbkni]pekj ]j` `eo_hkoqnao namqena` ^u F@@O bkn _kilnadajoera bej]j_e]h op]paiajpo. Hj pda klejekj kb i]j]caiajp, ]hh ]`fqopiajpo ja_aoo]nu bkn ]
b]en op]paiajp kb pda bej]j_e]h lkoepekj ]o kb Iqja 30, 2023, ]j` pda naoqhpo kb klan]pekjo ]j` _]od bhkso bkn ]hh lanek`o lnaoajpa`, d]ra ^aaj i]`a. @hh
]`fqopiajpo ]na kb ] jkni]h, na_qnnejc j]pqna, at_alp ]o kpdanseoa `eo_hkoa`.

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao ej_hq`a` ej pdeo nalknp odkqh` ^a na]` ej _kjfqj_pekj sepd pda Bkil]ju�o @jjq]h Qalknp kj
Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022 (�Ekni 10-J�), sde_d lnkre`ao ] ikna _kilhapa `eo_qooekj kb pda Bkil]ju�o ]__kqjpejc lkhe_eao, bej]j_e]h
lkoepekj, klan]pejc naoqhpo ]j` kpdan i]ppano. Sda naoqhpo kb klan]pekjo bkn ejpanei lanek`o ]na jkp ja_aoo]nehu ej`e_]pera kb pda naoqhpo pd]p i]u ^a atla_pa` bkn
pda ua]n, lnei]nehu `qa pk pda oa]okj]hepu kb pda Bkil]ju�o klan]pekjo.

EbgX .6 J\Za\Y\VTag 8VVbhag\aZ Gb_\V\Xf

New Accounting Standards

Onaoajpa` ej pda p]^ha ^ahks ]na jas ]__kqjpejc op]j`]n`o pd]p sana ]`klpa` ^u pda Bkil]ju ej 2023:

JgTaWTeW ;XfVe\cg\ba
;TgX bY

8Wbcg\ba 8cc_\VTg\ba
<YYXVg ba g[X :bafb_\WTgXW

=\aTaV\T_ JgTgX`Xagf

@__kqjpejc bkn Bkjpn]_p @ooapo
]j` Bkjpn]_p Ke]^ehepeao bnki
Bkjpn]_po sepd Bqopkiano

Sda cqe`]j_a namqenao ]j ]_mqenan na_kcjeva ]j` ia]oqna _kjpn]_p ]ooapo ]j`
_kjpn]_p he]^ehepeao ]_mqena` ej ] ^qoejaoo _ki^ej]pekj ej ]__kn`]j_a sepd
@__kqjpejc Rp]j`]n`o Bk`ebe_]pekj Skle_ 606, ]o eb ep d]` knecej]pa` pda _kjpn]_po.
Sda ]iaj`iajpo ej pdeo ql`]pa ]hok lnkre`a _anp]ej ln]_pe_]h atla`eajpo bkn
]_mqenano sdaj na_kcjevejc ]j` ia]oqnejc ]_mqena` _kjpn]_p ]ooapo ]j` _kjpn]_p
he]^ehepeao bnki narajqa _kjpn]_po ej ] ^qoejaoo _ki^ej]pekj.

I]jq]nu 1,
2023

Onkola_pera Sdeo op]j`]n` `e` jkp d]ra ]
i]pane]h eil]_p kj pda
Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo

Snkq^ha` Ca^p Qaopnq_pqnejco
]j` Uejp]ca Ceo_hkoqnao

Sda i]ej lnkreoekjo kb pdeo op]j`]n` aheiej]pa pda na_aer]^hao ]__kqjpejc cqe`]j_a
bkn pnkq^ha` `a^p naopnq_pqnejco (�SCQo�) ^u _na`epkno sdeha ajd]j_ejc `eo_hkoqna
namqenaiajpo sdaj ] ^knnksan eo atlaneaj_ejc bej]j_e]h `ebbe_qhpu. Djpepeao iqop
]llhu pda hk]j nabej]j_ejc ]j` naopnq_pqnejc cqe`]j_a bkn na_aer]^hao pk `apanieja
sdapdan ] ik`ebe_]pekj naoqhpo ej ] jas hk]j kn ] _kjpejq]pekj kb ]j ateopejc hk]j.
@``epekj]hhu, pda ]iaj`iajpo ej pdeo ql`]pa namqena pd]p ]j ajpepu `eo_hkoa _qnnajp-
lanek` cnkoo snepa-kbbo ^u ua]n kb knecej]pekj bkn bej]j_ejc na_aer]^hao ]j` jap
ejraopiajp ej ha]oao.

I]jq]nu 1,
2023

Onkola_pera, sepd ]
ik`ebea` napnkola_pera
klpekj bkn ]iaj`iajpo
nah]pa` pk pda na_kcjepekj
]j` ia]oqnaiajp kb
SCQo.

Sdeo op]j`]n` `e` jkp d]ra ]
i]pane]h eil]_p kj pda
Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo

Property, Plant and Equipment

Sda Mas Ianoau D_kjkie_ Carahkliajp @qpdknepu (�MIDC@�) `apanieja` pd]p pda Bkil]ju s]o mq]hebea` pk na_aera $161 iehhekj ej p]t _na`epo ej
_kjja_pekj sepd epo _]lep]h ejraopiajp ej epo _knlkn]pa da]`mq]npano ej B]i`aj, Mas Ianoau. Sda Bkil]ju s]o mq]hebea` pk na_aera pda p]t _na`epo kran ] 10-
ua]n lanek` _kiiaj_ejc ej 2019.

Hj L]n_d 2023, pda MIDC@ eooqa` pda qpehev]pekj _anpebe_]pa bkn pda 2020 p]t _na`epo pk pda Bkil]ju ej pda ]ikqjp kb $16 iehhekj. Sda Bkil]ju okh`
pdaoa p]t _na`epo pk atpanj]h l]npeao ej L]n_d 2023 bkn $15 iehhekj. @o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, pda Bkil]ju d]` $32 iehhekj ]j` $48 iehhekj,
naola_perahu, ej Npdan _qnnajp ]ooapo ]j` $97 iehhekj ej Npdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o ] naoqhp kb pdaoa p]t _na`epo. Sda Bkil]ju
d]o i]`a pda ja_aoo]nu ]jjq]h behejc bkn pda ua]no aj`a` Ca_ai^an 31, 2021 ]j` 2022.
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Allowance for Uncollectible Accounts

@hhks]j_ao bkn qj_khha_pe^ha ]__kqjpo ]na i]ejp]eja` bkn aopei]pa` lnk^]^ha hkooao naoqhpejc bnki pda Bkil]ju�o ej]^ehepu pk _khha_p na_aer]^hao bnki
_qopkiano. @__kqjpo pd]p ]na kqpop]j`ejc hkjcan pd]j pda l]uiajp panio ]na _kjoe`ana` l]op `qa. @ jqi^an kb b]_pkno ]na _kjoe`ana` ej `apaniejejc pda
]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo, ej_hq`ejc pda hajcpd kb peia na_aer]^hao ]na l]op `qa, lnarekqo hkoo deopknu, _qnnajp a_kjkie_ ]j` ok_eap]h _kj`epekjo ]j`
na]okj]^ha ]j` oqllknp]^ha bkna_]opo pd]p ]bba_p pda _khha_p]^ehepu kb na_aer]^hao bnki _qopkiano. Sda Bkil]ju cajan]hhu snepao kbb ]__kqjpo sdaj pdau ^a_kia
qj_khha_pe^ha kn ]na kran ] _anp]ej jqi^an kb `]uo kqpop]j`ejc.

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo bkn pda oet ikjpdo aj`a` Iqja 30:

.,./ .,..

A]h]j_a ]o kb I]jq]nu 1 $ (60) $ (75)

@ikqjpo _d]nca` pk atlajoa (9) (10)

@ikqjpo sneppaj kbb 13 11

Npdan, jap (]) 4 7

A]h]j_a ]o kb Iqja 30 $ (52) $ (67)

(]) Sdeo lknpekj kb pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo eo lnei]nehu nah]pa` pk BNUHC-19 nah]pa` nacqh]pknu ]ooap ]_perepu.

Reclassifications

Banp]ej na_h]ooebe_]pekjo d]ra ^aaj i]`a pk lnekn lanek`o ej pda Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao pk _kjbkni pk pda _qnnajp lnaoajp]pekj.

EbgX /6 IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp s]pan o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Leookqne L]u 28, 2023 $ 44

Uenceje] @lneh 24, 2023 (]) 11

Oajjouhr]je] I]jq]nu 28, 2023 138

Hhhejkeo I]jq]nu 1, 2023 67

B]hebknje], Rpal Hj_na]oa I]jq]nu 1, 2023 13

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 273

(]) Hjpanei n]pao sana abba_pera L]u 1, 2022, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj`. Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` epo bej]h Nn`an kj
@lneh 24, 2023.

Nj Iqja 29, 2023, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) eooqa` ] `a_eoekj kj pda _kop kb _]lep]h ]llhe_]pekj bkn pda Bkil]ju�o
B]hebknje] oq^oe`e]nu, sde_d ]qpdknevao ] napqnj kj amqepu kb 8.98% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 57.04% bkn pda pdnaa-ua]n lanek` bnki
2022 pk 2024. Sda BOTB�o `a_eoekj eo jkp napnk]_pera ]j` sehh ^a abba_pera bnki pda `]pa kb pda kn`an pdnkqcd pda aj` kb 2024. Sda `a_eoekj ej_hq`ao ] V]pan
Bkop kb B]lep]h La_d]jeoi (pda �VBBL�) pd]p skqh` ]hhks pda B]hebknje] oq^oe`e]nu pk ej_na]oa epo napqnj kj amqepu bkn pda nai]ej`an kb 2023 ]j` 2024 ^]oa`
kj _]lep]h i]ngap n]pao. @o ]qpdkneva` ^u pda VBBL, kj Iqja 30, 2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB op]bb ]j ]`re_a happan pk oaag ] 52 ^]oeo
lkejp ej_na]oa pk pda napqnj kj amqepu bkn 2023, sde_d s]o ]llnkra` kj Iqhu 25, 2023, ej_na]oejc pda napqnj kj amqepu pk 9.50%, abba_pera Iqhu 31, 2023.
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Nj L]u 3, 2023, pda Leookqne Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda L]n_d 3, 2023, fkejp oapphaiajp ]cnaaiajp ej pda cajan]h n]pa
_]oa beha` kj Iqhu 1, 2022, ^u pda Bkil]ju�o Leookqne oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $44 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan narajqao, at_hq`ejc $51 iehhekj ej lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao, ]j` ]qpdkneva` eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan
n]pao abba_pera L]u 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Leookqne oq^oe`e]nu�o
2021 n]pa _]oa kn`an. Sda Leookqne oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $2.3 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb
sde_d eo ^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 9.75% ]j` 50.0%, naola_perahu.

Nj @lneh 24, 2023, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda oapphaiajp kb pda n]pa _]oa beha` kj Ralpai^an 26, 2022, ^u
pda Bkil]ju�o Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao. Hjpanei n]pao ej
pdeo lnk_aa`ejc sana abba_pera kj L]u 1, 2022, ]j` pda kn`an namqenao pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` pda bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj`
sepdej 90 `]uo kb pda kn`an eooq]j_a. Sda kn`an ]llnkrao pda oapphaiajp panio sepd ] napqnj kj amqepu kb 9.7% ]j` ] _kiikj amqepu n]pek kb 40.7%. Sda
]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Uenceje] oq^oe`e]nu�o 2020 n]pa _]oa kn`an pd]p d]ra
^aaj _kilhapa` kn sana lh]jja` pdnkqcd @lneh 30, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj _kopo,
ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ej_hq`ao na_kranu kb pda Uenceje] oq^oe`e]nu�o BNUHC-19 `abann]h ^]h]j_a. Hp ]hok
ej_hq`ao ]llnkr]h kb pda ]__kqjpejc `abann]h kb `are]pekjo ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa bnki pdkoa aop]^heoda` ej ^]oa n]pao, qjpeh pda
Uenceje] oq^oe`e]nu�o jatp ^]oa n]pa _]oa.

Nj Ca_ai^an 8, 2022, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda fkejp oapphaiajp ]cnaaiajp ej pda n]pa _]oa beha` kj
@lneh 29, 2022, ^u pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $138 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
narajqao, at_hq`ejc $24 iehhekj bkn lnarekqohu ]llnkra` ejbn]opnq_pqna behejco, ]j` ]qpdknevao eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan n]pao abba_pera
I]jq]nu 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Oajjouhr]je] oq^oe`e]nu�o 2021
n]pa _]oa kn`an pd]p sehh ^a _kilhapa` pdnkqcd Ca_ai^an 31, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj
_kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ]hok ej_hq`ao na_kranu kb pda Oajjouhr]je] oq^oe`e]nu�o BNUHC-19 `abann]h
^]h]j_a. Sda Oajjouhr]je] oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $5.1 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb sde_d eo
^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 10.0% ]j` 44.8%, naola_perahu.

Nj Ca_ai^an 15, 2022, pda Hhhejkeo Bkiian_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj
Ea^nq]nu 10, 2022, ^u pda Bkil]ju�o Hhhejkeo oq^oe`e]nu. @o ql`]pa` ej pda Hhhejkeo oq^oe`e]nu�o Iqja 29, 2022 na^qpp]h behejc, pda namqaop okqcdp $83 iehhekj ej
]``epekj]h ]jjq]heva` narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $67 iehhekj ]jjq]heva`
ej_na]oa ej s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $18 iehhekj, abba_pera I]jq]nu 1, 2023, ^]oa` kj
]j ]qpdkneva` napqnj kj amqepu kb 9.78%, ]qpdkneva` n]pa ^]oa kb $1.64 ^ehhekj, ] _kiikj amqepu n]pek kb 49.0% ]j` ] `a^p n]pek kb 51.0%. Sda ]jjq]heva`
narajqa ej_na]oa eo ^aejc `neraj lnei]nehu ^u oecjebe_]jp s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda Hhhejkeo oq^oe`e]nu�o 2017 n]pa _]oa kn`an
pd]p d]ra ^aaj _kilhapa` kn ]na lh]jja` pdnkqcd Ca_ai^an 31, 2023, atla_pa` decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj Iqja 30, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $26 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $10 iehhekj. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ^u pda aj` kb pda benop mq]npan kb 2024.

Nj L]u 1, 2023, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $45 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj. Sda cajan]h n]pa _]oa ej_hq`ao ] bqpqna paop ua]n _]lpqnejc lh]jja` ejraopiajp pdnkqcd 2025 ]j` ]j
kn`an eo atla_pa` pk ^a na]_da` ^u Ea^nq]nu 25, 2024. Nj Iqja 30, 2023, pda Vaop Uenceje] oq^oe`e]nu beha` epo ]jjq]h ejbn]opnq_pqna oqn_d]nca namqaopejc $8
iehhekj ej ]``epekj]h ]jjq]heva` narajqao bkn lh]jja` ejraopiajp pdnkqcd 2024. Sda ejbn]opnq_pqna oqn_d]nca sehh ^a ]hecja` sepd pda ejraopiajpo na_kcjeva` ej
pda cajan]h n]pa _]oa eb pda bqpqna paop ua]n eo ]llnkra`.

Nj L]n_d 31, 2023, pda Bkil]ju�o Hj`e]j] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $87 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc $41
iehhekj kb narajqa bnki ejbn]opnq_pqna behejco ]hna]`u ]llnkra`, sde_d ej_hq`ao pdnaa opal ej_na]oao, sepd $43 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej
I]jq]nu 2024, $18 iehhekj ej L]u 2024, ]j` $26 iehhekj ej L]u 2025. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ^u pda aj` kb I]jq]nu 2024.
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Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp s]pan o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo
pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Mas Ianoau (]) $ 17

Hj`e]j] (^) 26

Leookqne I]jq]nu 16, 2023 14

Oajjouhr]je] I]jq]nu 1, 2023 3

Vaop Uenceje] I]jq]nu 1, 2023 7

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 67

(]) Hj 2023, $1 iehhekj s]o abba_pera Iqja 29 ]j` $16 iehhekj s]o abba_pera @lneh 29.

(^) Hj 2023, $20 iehhekj s]o abba_pera L]n_d 23 ]j` $6 iehhekj s]o abba_pera L]n_d 8.

Pending Infrastructure Surcharge Filings

Nj L]n_d 1, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $4 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao. @j kn`an eo atla_pa` ej pdeo lnk_aa`ejc ej pda pden` mq]npan kb 2023. Sda ejbn]opnq_pqna oqn_d]nca sehh naoap pk vank kj_a pda laj`ejc cajan]h n]pa _]oa
^a_kiao abba_pera sde_d eo atla_pa` ^u pda aj` kb pda benop mq]npan kb 2024.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` ^a_kia
abba_pera ej I]jq]nu 2024. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc kb pda `a_eoekj ]j` bkhhksejc pda
BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb nareas sepd pda B]hebknje]
Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje] oq^oe`e]nu�o lapepekj ]j` pda
lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk
_kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda
Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023, pda Bkil]ju�o B]hebknje]
oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ej epo laj`ejc 2022
cajan]h n]pa _]oa, sde_d skqh` ^a abba_pera 2024 pdnkqcd 2026.

Nj L]n_d 2, 2021, ]j ]`iejeopn]pera h]s fq`ca (�@KI�) ej pda Nbbe_a kb @`iejeopn]pera K]s kb Mas Ianoau beha` ]j ejepe]h `a_eoekj sepd pda Mas Ianoau
Ak]n` kb Oq^he_ Tpehepeao (�MIAOT�) pd]p na_kiiaj`a` `aje]h kb ] lapepekj beha` ^u pda Bkil]ju�o Mas Ianoau oq^oe`e]nu, sde_d okqcdp ]llnkr]h kb
]_mqeoepekj ]`fqopiajpo ej n]pa ^]oa kb $29 iehhekj ]ook_e]pa` sepd pda ]_mqeoepekjo kb Rdknah]j`o V]pan Bkil]ju, Hj_. ej 2017 ]j` pda Aknkqcd kb
G]``kjbeah`�o s]pan ]j` s]opas]pan ouopaio ej 2015. Nj Iqhu 29, 2021, pda MIAOT eooqa` ]j kn`an ]`klpejc pda @KI�o ejepe]h `a_eoekj sepdkqp ik`ebe_]pekj.
Sda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] Mkpe_a kb @lla]h sepd pda Mas Ianoau @llahh]pa Cereoekj kj Ralpai^an 10, 2021. Sda Bkil]ju�o Mas Ianoau
oq^oe`e]nu beha` epo ^neab ej oqllknp kb pda ]lla]h kj L]n_d 4, 2022. Qaolkjoa ]j` Qalhu ^neabo sana beha` kj Iqja 22, 2022, ]j` @qcqop 4, 2022, naola_perahu.
Nn]h ]ncqiajp s]o dah` kj L]n_d 22, 2023, ]j` pda Bkil]ju atla_po ] `a_eoekj ^u pda aj` kb 2023. Sdana eo jk bej]j_e]h eil]_p pk pda Bkil]ju ]o ] naoqhp kb
pda MIAOT�o kn`an, oej_a pda ]_mqeoepekj ]`fqopiajpo ]na _qnnajphu na_kn`a` ]o ckk`sehh kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.
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EbgX 06 IXiXahX IXVbZa\g\ba

Disaggregated Revenues

Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h,
lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.� Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.�

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 554 $ � $ 554

Bkiian_e]h 198 � 198

Eena oanre_a 39 � 39

Hj`qopne]h 38 � 38

Oq^he_ ]j` kpdan 75 � 75

Skp]h s]pan oanre_ao 904 � 904

V]opas]pan oanre_ao:

Qaoe`ajpe]h 57 � 57

Bkiian_e]h 16 � 16

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 7 � 7

Skp]h s]opas]pan oanre_ao 82 � 82

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � 8 8

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 995 10 1,005

Npdan 93 (1) 92

Skp]h klan]pejc narajqao $ 1,088 $ 9 $ 1,097

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj Skle_ 606, Revenue

From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2022:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 483 $ 1 $ 484

Bkiian_e]h 174 � 174

Eena oanre_a 37 � 37

Hj`qopne]h 38 � 38

Oq^he_ ]j` kpdan 59 � 59

Skp]h s]pan oanre_ao 791 1 792

V]opas]pan oanre_ao:

Qaoe`ajpe]h 42 � 42

Bkiian_e]h 11 � 11

Hj`qopne]h 1 � 1

Oq^he_ ]j` kpdan 4 � 4

Skp]h s]opas]pan oanre_ao 58 � 58

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � 4 4

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 858 7 865

Npdan 72 � 72

Skp]h klan]pejc narajqao $ 930 $ 7 $ 937

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda oet ikjpdo aj`a` Iqja 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,015 $ � $ 1,015

Bkiian_e]h 369 � 369

Eena oanre_a 78 � 78

Hj`qopne]h 76 � 76

Oq^he_ ]j` kpdan 131 � 131

Skp]h s]pan oanre_ao 1,669 � 1,669

V]opas]pan oanre_ao:

Qaoe`ajpe]h 111 � 111

Bkiian_e]h 30 � 30

Hj`qopne]h 4 � 4

Oq^he_ ]j` kpdan 13 � 13

Skp]h s]opas]pan oanre_ao 158 � 158

Leo_ahh]jakqo qpehepu _d]ncao 17 � 17

@hpanj]pera narajqa lnkcn]io � 17 17

Ka]oa _kjpn]_p narajqa � 4 4

Skp]h Qacqh]pa` Aqoejaooao 1,844 21 1,865

Npdan 171 (1) 170

Skp]h klan]pejc narajqao $ 2,015 $ 20 $ 2,035

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj Skle_ 606, Revenue

From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda oet ikjpdo aj`a` Iqja 30, 2022:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 911 $ 1 $ 912

Bkiian_e]h 327 � 327

Eena oanre_a 73 � 73

Hj`qopne]h 74 � 74

Oq^he_ ]j` kpdan 116 � 116

Skp]h s]pan oanre_ao 1,501 1 1,502

V]opas]pan oanre_ao:

Qaoe`ajpe]h 83 � 83

Bkiian_e]h 21 � 21

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 7 � 7

Skp]h s]opas]pan oanre_ao 113 � 113

Leo_ahh]jakqo qpehepu _d]ncao 18 � 18

@hpanj]pera narajqa lnkcn]io � 6 6

Ka]oa _kjpn]_p narajqa � 4 4

Skp]h Qacqh]pa` Aqoejaooao 1,632 11 1,643

Npdan 136 � 136

Skp]h klan]pejc narajqao $ 1,768 $ 11 $ 1,779

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.

Contract Balances

Bkjpn]_p ]ooapo ]j` _kjpn]_p he]^ehepeao ]na pda naoqhp kb peiejc `ebbanaj_ao ^apsaaj narajqa na_kcjepekj, ^ehhejco ]j` _]od _khha_pekjo. Hj pda Bkil]ju�o
Lehep]nu Ranre_ao Fnkql (�LRF�), _anp]ej _kjpn]_po ]na ^ehha` ]o skng lnkcnaooao ej ]__kn`]j_a sepd ]cnaa`-qlkj _kjpn]_pq]h panio, aepdan ]p lanek`e_ ejpanr]ho
kn qlkj ]_dearaiajp kb _kjpn]_pq]h iehaopkjao. Bkjpn]_p ]ooapo ]na na_kn`a` sdaj ^ehhejc k__qno oq^oamqajp pk narajqa na_kcjepekj ]j` ]na na_h]ooebea` pk
]__kqjpo na_aer]^ha sdaj ^ehha` ]j` pda necdp pk _kjoe`an]pekj ^a_kiao qj_kj`epekj]h. Bkjpn]_p he]^ehepeao ]na na_kn`a` sdaj pda Bkil]ju na_aerao ]`r]j_ao
bnki _qopkiano lnekn pk o]peobuejc _kjpn]_pq]h lanbkni]j_a k^hec]pekjo, l]npe_qh]nhu bkn _kjopnq_pekj _kjpn]_po, ]j` ]na na_kcjeva` ]o narajqa sdaj pda
]ook_e]pa` lanbkni]j_a k^hec]pekjo ]na o]peobea`.

Bkjpn]_p ]ooapo kb $111 iehhekj ]j` $86 iehhekj ]na ej_hq`a` ej qj^ehha` narajqao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Iqja 30, 2023 ]j`
Ca_ai^an 31, 2022, naola_perahu. Bkjpn]_p he]^ehepeao kb $71 iehhekj ]j` $91 iehhekj ]na ej_hq`a` ej kpdan _qnnajp he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo
]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu. Qarajqao na_kcjeva` bkn pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, bnki ]ikqjpo ej_hq`a` ej
_kjpn]_p he]^ehepeao sana $68 iehhekj ]j` $65 iehhekj, naola_perahu.
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Remaining Performance Obligations

Qai]ejejc lanbkni]j_a k^hec]pekjo (�QONo�) nalnaoajp narajqao pda Bkil]ju atla_po pk na_kcjeva ej pda bqpqna bnki _kjpn]_po pd]p ]na ej lnkcnaoo.
Sda Bkil]ju ajpano ejpk ]cnaaiajpo bkn pda lnkreoekj kb oanre_ao pk s]pan ]j` s]opas]pan b]_ehepeao bkn pda T.R. iehep]nu, iqje_el]hepeao ]j` kpdan _qopkiano.
@o kb Iqja 30, 2023, pda Bkil]ju�o klan]pekj ]j` i]ejpaj]j_a (�N&L�) ]j` _]lep]h eilnkraiajp _kjpn]_po ej pda LRF ]j` pda Bkjpn]_p Ranre_ao Fnkql
d]ra QONo. Bkjpn]_po sepd pda T.R. ckranjiajp bkn skng kj r]nekqo iehep]nu ejop]hh]pekjo atlena ^apsaaj 2051 ]j` 2073 ]j` d]ra QONo kb $7.0 ^ehhekj ]o kb
Iqja 30, 2023, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rq_d _kjpn]_po ]na oq^fa_p pk _qopki]nu paniej]pekj lnkreoekjo dah` ^u pda T.R.
ckranjiajp, lnekn pk pda ]cnaa`-qlkj _kjpn]_p atlen]pekj. Bkjpn]_po sepd iqje_el]hepeao ]j` _kiian_e]h _qopkiano atlena ^apsaaj 2026 ]j` 2038 ]j` d]ra
QONo kb $578 iehhekj ]o kb Iqja 30, 2023, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rkia kb pda Bkil]ju�o hkjc-pani _kjpn]_po pk klan]pa ]j`
i]ejp]ej pda ba`an]h ckranjiajp�o, ] iqje_el]hepu�o kn kpdan l]npu�o s]pan kn s]opas]pan pna]piajp ]j` `aheranu b]_ehepeao ej_hq`a naolkjoe^ehepu bkn _anp]ej
i]ejpaj]j_a bkn okia kb pdkoa b]_ehepeao, ej at_d]jca bkn ]j ]jjq]h baa. Tjhaoo ola_ebe_]hhu namqena` pk lanbkni _anp]ej i]ejpaj]j_a ]_perepeao, pda i]ejpaj]j_a
_kopo ]na na_kcjeva` sdaj pda i]ejpaj]j_a eo lanbknia`.

EbgX 16 8Vdh\f\g\baf TaW ;\iXfg\gheXf

Regulated Businesses

Closed Acquisitions

Cqnejc pda oet ikjpdo aj`a` Iqja 30, 2023, pda Bkil]ju _hkoa` kj paj ]_mqeoepekjo kb r]nekqo nacqh]pa` s]pan ]j` s]opas]pan ouopaio bkn ] pkp]h
]ccnac]pa lqn_d]oa lne_a kb $35 iehhekj, sde_d ]``a` ]llnktei]pahu 7,100 s]pan ]j` s]opas]pan _qopkiano. Sdeo ej_hq`ao pda Bkil]ju�o Mas Ianoau
oq^oe`e]nu�o ]_mqeoepekj kb pda s]pan ]j` s]opas]pan ]ooapo kb Dcc G]n^kn Bepu kj Iqja 1, 2023, bkn ] _]od lqn_d]oa lne_a kb $22 iehhekj, $2 iehhekj kb sde_d
s]o bqj`a` ]o ] `alkoep pk pda oahhan ej L]n_d 2021 ej _kjja_pekj sepd pda ata_qpekj kb pda ]_mqeoepekj ]cnaaiajp. Sda Dcc G]n^kn Bepu ]_mqeoepekj s]o
]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda ]ooapo ]_mqena` _kjoeopa` lnei]nehu kb $22 iehhekj kb qpehepu lh]jp.

Pending Acquisitions

Nj @lneh 6, 2023, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda ]ooapo kb pda s]opas]pan pna]piajp lh]jp bnki pda Bepu kb
Fn]jepa Bepu bkn $83 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu
26,000 _qopkian _kjja_pekjo. Sda Bkil]ju jks atla_po pk _hkoa pdeo ]_mqeoepekj ^u pda aj` kb 2023, laj`ejc nacqh]pknu ]llnkr]h.

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj ^u ie`-ua]n 2024, laj`ejc nacqh]pknu ]llnkr]h.

Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda s]opas]pan ]ooapo kb pda Aqphan @na] Rasan
@qpdknepu bkn ] pkp]h lqn_d]oa lne_a kb $232 iehhekj ej _]od, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_a bkn ]llnktei]pahu 14,700 _qopkian _kjja_pekjo. Sda Bkil]ju atla_po pk _hkoa pdeo ]_mqeoepekj ^u pda aj` kb 2023, laj`ejc nacqh]pknu
]llnkr]h.

EbgX 26 J[TeX[b_WXefs <dh\gl

Common Stock Offering

Nj L]n_d 3, 2023, pda Bkil]ju _kilhapa` ]j qj`ansneppaj lq^he_ kbbanejc kb ]j ]ccnac]pa kb 12,650,000 od]nao kb epo _kiikj opk_g. Tlkj _hkoejc kb
pdeo kbbanejc, pda Bkil]ju na_aera`, ]bpan `a`q_pekj kb pda qj`ansnepejc `eo_kqjp ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$1,688 iehhekj. Sda Bkil]ju qoa` pda jap lnk_aa`o kb pda kbbanejc pk nal]u odknp-pani _kiian_e]h l]lan k^hec]pekjo kb @iane_]j V]pan B]lep]h Bknl.
(�@VBB�), pda sdkhhu ksja` bej]j_a oq^oe`e]nu kb @iane_]j V]pan, ]j` bkn cajan]h _knlkn]pa lqnlkoao.
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Accumulated Other Comprehensive Loss

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej ]__qiqh]pa` kpdan _kilnadajoera hkoo ^u _kilkjajp, jap kb p]t, bkn pda oet ikjpdo aj`a` Iqja 30, 2023
]j` 2022, naola_perahu:

;XY\aXW 9XaXY\g GXaf\ba G_Taf

Cbff ba :Tf[ =_bj
?XWZXf

>T\a ba =\kXW)
@aVb`X JXVhe\g\Xf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff
<`c_blXX 9XaXY\g

G_Ta =haWXW JgTghf
8`beg\mTg\ba bY

Ge\be JXei\VX :bfg
8`beg\mTg\ba bY
8VghTe\T_ Cbff

A]h]j_a ]o kb Ca_ai^an 31, 2022 $ (93) $ 1 $ 70 $ (1) $ � $ (23)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � � 1 1

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa`
kpdan _kilnadajoera hkoo � � � � � �

Map kpdan _kilnadajoera ej_kia � � � � 1 1

A]h]j_a ]o kb Iqja 30, 2023 $ (93) $ 1 $ 70 $ (1) $ 1 $ (22)

A]h]j_a ]o kb Ca_ai^an 31, 2021 $ (107) $ 1 $ 67 $ (6) $ � $ (45)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � 4 � 4

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa`
kpdan _kilnadajoera ej_kia � � 1 � � 1

Map kpdan _kilnadajoera ej_kia � � 1 4 � 5

A]h]j_a ]o kb Iqja 30, 2022 $ (107) $ 1 $ 68 $ (2) $ � $ (40)

Sda Bkil]ju `kao jkp na_h]ooebu pda ]iknpev]pekj kb `abeja` ^ajabep lajoekj _kop _kilkjajpo bnki ]__qiqh]pa` kpdan _kilnadajoera hkoo `ena_phu pk
jap ej_kia ej epo ajpenapu, ]o ] lknpekj kb pdaoa _kopo d]ra ^aaj `abanna` ]o ] nacqh]pknu ]ooap. Sdaoa ]__qiqh]pa` kpdan _kilnadajoera hkoo _kilkjajpo ]na
ej_hq`a` ej pda _kilqp]pekj kb jap lanek`e_ lajoekj _kop.

Sda ]iknpev]pekj kb pda c]ej (hkoo) kj _]od bhks da`cao eo na_h]ooebea` pk jap ej_kia `qnejc pda lanek` ej_qnna` ]j` eo ej_hq`a` ej ejpanaop, jap ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

@j qjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao eo na_h]ooebea` pk jap ej_kia qlkj o]ha kb pda oa_qnepeao ]o ] na]heva` c]ej kn hkoo
]j` eo ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Dividends

Nj Iqja 1, 2023, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7075 lan od]na pk od]nadkh`ano kb na_kn` ]o kb L]u 9, 2023.

Nj Iqhu 26, 2023, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7075 lan od]na, l]u]^ha kj Ralpai^an 1, 2023, pk
od]nadkh`ano kb na_kn` ]o kb @qcqop 8, 2023. Eqpqna `ere`aj`o, sdaj ]j` ]o `a_h]na` ]p pda `eo_napekj kb pda Ak]n` kb Cena_pkno, sehh ^a `alaj`ajp qlkj bqpqna
a]njejco ]j` _]od bhkso, _kilhe]j_a sepd r]nekqo nacqh]pknu, bej]j_e]h ]j` hac]h namqenaiajpo, ]j` kpdan b]_pkno. Raa Mkpa 9�Rd]nadkh`ano� Dmqepu ej pda
Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj nac]n`ejc pda l]uiajp kb `ere`aj`o kj pda Bkil]ju�o
_kiikj opk_g.

EbgX 36 CbaZ)KXe` ;XUg

Nj Iqja 29, 2023, @VBB, eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an eo ^aejc qoa` bkn cajan]h
_knlkn]pa lqnlkoao. Sda Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki l]najp _kil]ju, sde_d oanrao ]o
pda bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u l]najp _kil]ju kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026 (pda
�L]pqnepu C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.
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Sda Mkpao sehh ^a at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb l]najp _kil]ju'o _kiikj opk_g lan $1,000 lnej_el]h ]ikqjp kb Mkpao
(amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g). Sda ejepe]h at_d]jca n]pa kb pda Mkpao eo oq^fa_p pk ]`fqopiajp ]o
lnkre`a` ej pda ej`ajpqna lqnoq]jp pk sde_d pda Mkpao sana eooqa` (pda �Mkpa Hj`ajpqna�). Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu
lna_a`ejc L]n_d 15, 2026, pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej
lanek`o `ao_ne^a` ej pda Mkpa Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa,
pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o. Tlkj ]ju at_d]jca kb pda Mkpao, @VBB
sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]j` (2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb l]najp
_kil]ju'o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb oq_d _kiikj opk_g, ]p @VBB'o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb @VBB�o
at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.

@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca, ]o `abeja` ej pda Mkpa
Hj`ajpqna, ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop.

Hj ]``epekj pk pda Mkpao eooqa` ^u @VBB ]o `ao_ne^a` ]^kra, `qnejc pda oet ikjpdo aj`a` Iqja 30, 2023, pda Bkil]ju�o nacqh]pa` oq^oe`e]neao eooqa` ej
pda ]ccnac]pa $125 iehhekj kb lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p ej iqhpelha pn]jo]_pekjo sepd ]jjq]h ejpanaop n]pao n]jcejc bnki 0.00% pk
3.75%, sepd ] saecdpa` ]ran]ca ejpanaop n]pa kb 3.30%, i]pqnejc ej 2025 pdnkqcd 2041. Sda lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p eooqa` ^u pda
Bkil]ju'o nacqh]pa` oq^oe`e]neao `qnejc pda oet ikjpdo aj`a` Iqja 30, 2023, sana _khh]pan]heva`. Cqnejc pda oet ikjpdo aj`a` Iqja 30, 2023, @VBB ]j` pda
Bkil]ju�o nacqh]pa` oq^oe`e]neao i]`a oejgejc bqj` l]uiajpo bkn, kn nal]e` ]p i]pqnepu, $170 iehhekj ej ]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc hkjc-pani
`a^p, sepd ]jjq]h ejpanaop n]pao n]jcejc bnki 0.00% pk 6.55%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 1.63%, ]j` i]pqnepu `]pao n]jcejc bnki 2023 pk 2051.

Sda Bkil]ju d]` ajpana` ejpk aharaj 10-ua]n pna]oqnu hk_g ]cnaaiajpo, sepd jkpekj]h ]ikqjpo pkp]hejc $300 iehhekj. Sda Bkil]ju `aoecj]pa` pdaoa
pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Iqja 2023, pda Bkil]ju
paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] jap c]ej kb $3 iehhekj ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023 kn 2022.

EbgX 46 J[beg)KXe` ;XUg

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an pda @VBB narkhrejc _na`ep b]_ehepu ]j`
eooq]j_ao kb amqepu. Sda narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda
paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu eo N_pk^an 2027. Sda narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk
oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp ]j` pk lnkre`a ] oq^-heiep kb ql pk $150 iehhekj bkn happano kb _na`ep. @o kb
Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana
$75 iehhekj ]j` $78 iehhekj, naola_perahu, kb kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

@p Iqja 30, 2023, pdana s]o jk kqpop]j`ejc odknp-pani `a^p ]o pda lnk_aa`o kb pda Mkpao sana qoa` pk nal]u pda odknp-pani _kiian_e]h l]lan k^hec]pekjo.
Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

@p Ca_ai^an 31, 2022, odknp-pani `a^p _kjoeopejc kb _kiian_e]h l]lan ^knnksejco pkp]ha` $1,177 iehhekj, kn jap kb `eo_kqjp $1,175 iehhekj. Sda
saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.41% ]j` pdana sana jk _kiian_e]h l]lan ^knnksejco
kqpop]j`ejc sepd i]pqnepeao cna]pan pd]j pdnaa ikjpdo.
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Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY AhaX /,( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb Iqja 30, 2023 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.68 ^ehhekj ]o kb Iqja 30, 2023, i]u ^a ]__aooa` pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,..

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (1,177) (78) (1,255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2022 $ 1,423 $ 72 $ 1,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.50 ^ehhekj ]o kb Ca_ai^an 31, 2022, i]u ^a ]__aooa` pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

&@a `\__\baf'

@r]eh]^ha hemqe`epu ]o kb Iqja 30, 2023 $ 794 $ 2,675 $ 3,469

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2022 $ 85 $ 1,495 $ 1,580

EbgX 56 @aVb`X KTkXf

Sda Bkil]ju�o abba_pera ej_kia p]t n]pa s]o 21.6% ]j` 19.3% bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, naola_perahu, ]j` 21.2% ]j` 18.8%
bkn pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, naola_perahu. Sda ej_na]oa ej pda Bkil]ju�o abba_pera ej_kia p]t n]pa bkn pda pdnaa ]j` oet ikjpdo aj`a`
Iqja 30, 2023, s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano. Sda ]iknpev]pekj kb D@CHS eo cajan]hhu kbboap
sepd na`q_pekj ej narajqa.

Nj @qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj, abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS, pda _kil]ju�o ]ran]ca
]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1 ^ehhekj. @j ]llhe_]^ha _knlkn]pekj iqop
i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. Sda Bkil]ju ar]hq]pa` pda lkpajpe]h eil]_po kb pda B@LS lnkreoekj sepdej pda HQ@ ]j`
^ahearao ep `kao jkp at_aa` pda $1 ^ehhekj @ERH pdnaodkh`, ]j` pdanabkna, eo jkp _qnnajphu oq^fa_p pk B@LS ej 2023. Sda Bkil]ju eo _kjpejqejc pk ]ooaoo pda
eil]_p kb pda ejepe]h cqe`]j_a nac]n`ejc pda ]llhe_]pekj kb pda B@LS ]j` sehh _kjpejqa pk ikjepkn ]o ]``epekj]h cqe`]j_a eo naha]oa`.
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EbgX -,6 GXaf\ba TaW Fg[Xe GbfgeXg\eX`Xag 9XaXY\gf

Onaoajpa` ej pda p]^ha ^ahks ]na pda _kilkjajpo kb jap lanek`e_ ^ajabep _kopo:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

Bkilkjajpo kb jap lanek`e_ lajoekj ^ajabep _kop (_na`ep):

Ranre_a _kop $ 4 $ 7 $ 8 $ 15

Hjpanaop _kop 21 16 43 32

Dtla_pa` napqnj kj lh]j ]ooapo (23) (30) (46) (61)

@iknpev]pekj kb lnekn oanre_a _na`ep (1) (1) (2) (2)

@iknpev]pekj kb ]_pq]ne]h hkoo 3 5 7 10

Map lanek`e_ lajoekj ^ajabep _kop (_na`ep) $ 4 $ (3) $ 10 $ (6)

Bkilkjajpo kb jap lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep:

Ranre_a _kop $ � $ 1 $ 1 $ 2

Hjpanaop _kop 3 2 7 5

Dtla_pa` napqnj kj lh]j ]ooapo (3) (5) (6) (10)

@iknpev]pekj kb lnekn oanre_a _na`ep (8) (8) (16) (16)

@iknpev]pekj kb ]_pq]ne]h hkoo � � 1 �

Map lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep $ (8) $ (10) $ (13) $ (19)

Sda Bkil]ju _kjpne^qpa` $10 iehhekj ]j` $20 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30,
2023, naola_perahu, ]j` _kjpne^qpa` $9 iehhekj ]j` $18 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30,
2022, naola_perahu. Sda Bkil]ju atla_po pk i]ga lajoekj _kjpne^qpekjo pk pda lh]j pnqopo kb $22 iehhekj `qnejc pda nai]ej`an kb 2023.

Sdana sana jk _kjpne^qpekjo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, ]j` $3 iehhekj ]j` $13 iehhekj kb _kjpne^qpekjo bkn pda pdnaa ]j` oet
ikjpdo aj`a` Iqja 30, 2022, naola_perahu, bkn pda bqj`ejc kb pda Bkil]ju�o kpdan lkopnapenaiajp ^ajabep lh]jo.

EbgX --6 :b``\g`Xagf TaW :bag\aZXaV\Xf

Contingencies

Sda Bkil]ju eo nkqpejahu ejrkhra` ej hac]h ]_pekjo ej_e`ajp pk pda jkni]h _kj`q_p kb epo ^qoejaoo. @o kb Iqja 30, 2023, pda Bkil]ju d]o ]__nqa`
]llnktei]pahu $6 iehhekj kb lnk^]^ha hkoo _kjpejcaj_eao ]j` d]o aopei]pa` pd]p pda i]teiqi ]ikqjp kb hkooao ]ook_e]pa` sepd na]okj]^hu lkooe^ha hkoo
_kjpejcaj_eao pd]p _]j ^a na]okj]^hu aopei]pa` eo $3 iehhekj. Ekn _anp]ej i]ppano, _h]eio ]j` ]_pekjo, pda Bkil]ju eo qj]^ha pk aopei]pa lkooe^ha hkooao. Sda
Bkil]ju ^ahearao pd]p `]i]cao kn oapphaiajpo, eb ]ju, na_krana` ^u lh]ejpebbo ej oq_d i]ppano, _h]eio kn ]_pekjo, kpdan pd]j ]o `ao_ne^a` ej pdeo Mkpa 11�
Bkiiepiajpo ]j` Bkjpejcaj_eao, sehh jkp d]ra ] i]pane]h ]`ranoa abba_p kj pda Bkil]ju.

Dunbar, West Virginia Water Main Break Class Action Litigation

Nj pda arajejc kb Iqja 23, 2015, ] 36-ej_d lna-opnaooa` _kj_napa pn]joieooekj s]pan i]ej, ejop]hha` ej pda a]nhu 1970o, b]eha`. Sda s]pan i]ej eo l]np kb
pda Vaop Qah]u lqilejc op]pekj hk_]pa` ej pda Bepu kb Cqj^]n, Vaop Uenceje] ]j` ksja` ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu (�VU@VB�). Sda b]ehqna
kb pda i]ej _]qoa` s]pan kqp]cao ]j` hks lnaooqna bkn ql pk ]llnktei]pahu 25,000 VU@VB _qopkiano. Hj pda a]nhu iknjejc dkqno kb Iqja 25, 2015, _naso
_kilhapa` ] nal]en, ^qp pd]p o]ia `]u, pda nal]en `arahkla` ] ha]g. Nj Iqja 26, 2015, ] oa_kj` nal]en s]o _kilhapa` ]j` oanre_a s]o naopkna` pd]p `]u pk
]llnktei]pahu 80% kb pda eil]_pa` _qopkiano, ]j` pk pda nai]ejejc ]llnktei]pahu 20% ^u pda jatp iknjejc. Sda oa_kj` nal]en odksa` oecjo kb ha]gejc, ^qp
pda s]pan i]ej s]o qo]^ha qjpeh Iqja 29, 2015, pk ]hhks p]jgo pk nabehh. Sda ouopai s]o na_kjbecqna` pk i]ejp]ej oanre_a pk ]hh ^qp ]llnktei]pahu 3,000
_qopkiano sdeha ] bej]h nal]en s]o ^aejc _kilhapa` o]bahu kj Iqja 30, 2015. V]pan oanre_a s]o bqhhu naopkna` ^u Iqhu 1, 2015, pk ]hh _qopkiano ]bba_pa` ^u pdeo
arajp.
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Nj Iqja 2, 2017, ] _kilh]ejp _]lpekja` Jeffries, et al. v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd]
Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb naoe`ajpo ]j` ^qoejaoo ksjano sdk hkop s]pan oanre_a kn lnaooqna ]o ] naoqhp kb pda Cqj^]n i]ej ^na]g. Sda _kilh]ejp
]hhacao ^na]_d kb _kjpn]_p ^u VU@VB bkn b]ehqna pk oqllhu s]pan, rekh]pekj kb Vaop Uenceje] h]s nac]n`ejc pda oqbbe_eaj_u kb VU@VB�o b]_ehepeao ]j`
jachecaj_a ^u VU@VB ej pda `aoecj, i]ejpaj]j_a ]j` klan]pekj kb pda s]pan ouopai. Sda Jeffries lh]ejpebbo oaag qjola_ebea` ]hhaca` `]i]cao kj ^ad]hb kb pda
_h]oo bkn hkop lnkbepo, ]jjku]j_a ]j` ej_kjrajeaj_a, ]j` hkoo kb qoa, ]o sahh ]o lqjepera `]i]cao bkn sehhbqh, na_ghaoo ]j` s]jpkj ^ad]rekn ej jkp ]``naooejc pda
neog kb lela b]ehqna ]j` ] h]nca kqp]ca.

Hj Ea^nq]nu 2020, pda Jeffries lh]ejpebbo beha` ] ikpekj oaagejc _h]oo _anpebe_]pekj kj pda eooqao kb ^na]_d kb _kjpn]_p ]j` jachecaj_a, ]j` pk `apanieja pda
]llhe_]^ehepu kb lqjepera `]i]cao ]j` ] iqhpelhean bkn pdkoa `]i]cao eb eilkoa`. Hj Iqhu 2020, pda Ben_qep Bkqnp ajpana` ]j kn`an cn]jpejc pda Jeffries lh]ejpebbo�
ikpekj bkn _anpebe_]pekj kb ] _h]oo nac]n`ejc _anp]ej he]^ehepu eooqao ^qp `ajuejc _anpebe_]pekj kb ] _h]oo pk `apanieja ] lqjepera `]i]cao iqhpelhean. Hj @qcqop
2020, VU@VB beha` ] Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] oaagejc pk r]_]pa kn nai]j` pda Ben_qep Bkqnp�o kn`an
_anpebuejc pda eooqao _h]oo. Hj I]jq]nu 2021, pda Rqlnaia Bkqnp kb @lla]ho nai]j`a` pda _]oa ^]_g pk pda Ben_qep Bkqnp bkn bqnpdan _kjoe`an]pekj ej hecdp kb ]
`a_eoekj eooqa` ej ]jkpdan _]oa nah]pejc pk pda _h]oo _anpebe_]pekj eooqao n]eoa` kj ]lla]h. Nj Iqhu 5, 2022, pda Ben_qep Bkqnp ajpana` ]j kn`an ]c]ej _anpebuejc ]
_h]oo pk ]``naoo ]p pne]h _anp]ej he]^ehepu eooqao ^qp jkp pk _kjoe`an `]i]cao. Nj @qcqop 26, 2022, VU@VB beha` ]jkpdan Oapepekj bkn Vnep kb Onkde^epekj ej pda
Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] _d]hhajcejc pda Vaop Uenceje] Ben_qep Bkqnp�o Iqhu 5, 2022 kn`an, sde_d lapepekj s]o `ajea` kj Iqja 8, 2023. Sda
_]oa sehh jks napqnj pk pda _en_qep _kqnp bkn bqnpdan `eo_kranu, nqhejco ]j` qhpei]pahu ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sda pne]h sehh
jkp bej` _h]oo-se`a `]i]cao kn lqjepera `]i]cao.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. VU@VB eo
recknkqohu `abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp na]okj]^hu aopei]pa pda ]ikqjp kb ]ju
na]okj]^hu lkooe^ha hkooao kn ] n]jca kb oq_d hkooao nah]pa` pk pdeo lnk_aa`ejc.

Chattanooga, Tennessee Water Main Break Class Action Litigation

Nj Ralpai^an 12, 2019, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu (�S@VB�), atlaneaj_a` ] ha]g ej ] 36-ej_d s]pan pn]joieooekj i]ej, sde_d _]qoa` oanre_a
bhq_pq]pekjo kn ejpannqlpekjo pk S@VB _qopkiano ]j` pda eooq]j_a kb ] ^keh s]pan jkpe_a. S@VB nal]ena` pda i]ej ^u a]nhu iknjejc kj Ralpai^an 14, 2019,
]j` naopkna` bqhh s]pan oanre_a ^u pda ]bpanjkkj kb Ralpai^an 15, 2019, sepd pda ^keh s]pan jkpe_a hebpa` bkn ]hh _qopkiano kj Ralpai^an 16, 2019.

Nj Ralpai^an 17, 2019, ] _kilh]ejp _]lpekja` Bruce, et al. v. American Water Works Company, Inc., et al. s]o beha` ej pda Ben_qep Bkqnp kb G]iehpkj
Bkqjpu, Sajjaooaa ]c]ejop S@VB, pda Bkil]ju ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. (�Ranre_a Bkil]ju� ]j`, pkcapdan sepd S@VB ]j` pda
Bkil]ju, _khha_perahu, pda �Sajjaooaa-@iane_]j V]pan Cabaj`]jpo�), kj ^ad]hb kb ] lnklkoa` _h]oo kb ej`ere`q]ho kn ajpepeao sdk hkop s]pan oanre_a kn oqbbana`
ikjap]nu hkooao ]o ] naoqhp kb pda Bd]pp]jkkc] ej_e`ajp (pda �Sajjaooaa Oh]ejpebbo�). Sda _kilh]ejp ]hhaca` ^na]_d kb _kjpn]_p ]j` jachecaj_a ]c]ejop pda
Sajjaooaa-@iane_]j V]pan Cabaj`]jpo, ]o sahh ]o ]j amqep]^ha naia`u kb lean_ejc pda _knlkn]pa raeh. Hj pda _kilh]ejp ]o knecej]hhu beha`, pda Sajjaooaa
Oh]ejpebbo sana oaagejc ]j ]s]n` kb qjola_ebea` ]hhaca` `]i]cao bkn s]ca hkooao, ^qoejaoo ]j` a_kjkie_ hkooao, kqp-kb-lk_gap atlajoao, hkoo kb qoa ]j`
ajfkuiajp kb lnklanpu ]j` ]jjku]j_a ]j` ej_kjrajeaj_a, ]o sahh ]o lqjepera `]i]cao, ]ppknjauo� baao ]j` lna- ]j` lkop-fq`ciajp ejpanaop. Hj Ralpai^an 2020,
pda _kqnp `eoieooa` ]hh kb pda Sajjaooaa Oh]ejpebbo� _h]eio ej pdaen _kilh]ejp, at_alp bkn pda ^na]_d kb _kjpn]_p _h]eio ]c]ejop S@VB, sde_d nai]ej laj`ejc. Hj
N_pk^an 2020, S@VB ]josana` pda _kilh]ejp, ]j` pda l]npeao d]ra ^aaj ajc]cejc ej `eo_kranu. Nj I]jq]nu 12, 2023, ]bpan da]nejc kn]h ]ncqiajp, pda _kqnp
eooqa` ]j kn]h nqhejc `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj bkn _h]oo _anpebe_]pekj. Nj Ea^nq]nu 9, 2023, pda Sajjaooaa Oh]ejpebbo okqcdp na_kjoe`an]pekj kb
pda nqhejc ^u pda _kqnp, ]j` ]ju bej]h nqhejc eo ]lla]h]^ha pk pda Sajjaooaa Bkqnp kb @lla]ho, ]o ]hhksa` qj`an Sajjaooaa h]s.

S@VB ]j` pda Bkil]ju ^aheara pd]p S@VB d]o ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp, ]j` S@VB eo recknkqohu
`abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Sda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn aopei]pa pda ]ikqjp kb ]ju hkoo kn ] n]jca
kb oq_d hkooao nah]pa` pk pdeo lnk_aa`ejc.

Alternative Water Supply in Lieu of Carmel River Diversions

Bkilhe]j_a sepd Nn`ano pk Qa`q_a B]niah Qeran Ceranoekjo�Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p

Tj`an ] 2009 kn`an (pda �2009 Nn`an�) kb pda Rp]pa V]pan Qaokqn_ao Bkjpnkh Ak]n` (pda �RVQBA�), pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) eo
namqena` pk `a_na]oa oecjebe_]jphu epo ua]nhu `eranoekjo kb s]pan bnki pda B]niah Qeran ]__kn`ejc pk ] oap na`q_pekj o_da`qha. Hj 2016, pda RVQBA eooqa` ]j
kn`an (pda �2016 Nn`an,� ]j`, pkcapdan sepd pda 2009 Nn`an, pda �Nn`ano�) ]llnkrejc ] `a]`heja kb Ca_ai^an 31, 2021, bkn B]h @i�o _kilhe]j_a sepd pdaoa
lnekn kn`ano.
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B]h @i eo _qnnajphu ejrkhra` ej `arahklejc pda Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p (pda �V]pan Rqllhu Onkfa_p�), sde_d ej_hq`ao pda _kjopnq_pekj
kb ] `ao]hej]pekj lh]jp, pk ^a ksja` ^u B]h @i, ]j` pda _kjopnq_pekj kb sahho pd]p skqh` oqllhu s]pan pk pda `ao]hej]pekj lh]jp. Hj ]``epekj, pda V]pan Rqllhu
Onkfa_p ]hok ej_hq`ao B]h @i�o lqn_d]oa kb s]pan bnki ] cnkqj`s]pan nalhajeodiajp lnkfa_p (pda �FVQ Onkfa_p�) ^apsaaj Lkjpanau Nja V]pan ]j` pda
Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�). Sda V]pan Rqllhu Onkfa_p eo ejpaj`a`, ]ikjc kpdan pdejco, pk bqhbehh B]h @i�o k^hec]pekjo
qj`an pda Nn`ano.

B]h @i�o ]^ehepu pk ikra bkns]n` kj pda V]pan Rqllhu Onkfa_p eo oq^fa_p pk ]`iejeopn]pera nareas ^u pda BOTB ]j` kpdan ckranjiajp ]caj_eao,
k^p]ejejc ja_aoo]nu laniepo, ]j` ejpanrajpekj bnki kpdan l]npeao. Hj Ralpai^an 2016, pda BOTB qj]jeikqohu ]llnkra` ] bej]h `a_eoekj pk ]qpdkneva B]h @i pk
ajpan ejpk ] s]pan lqn_d]oa ]cnaaiajp bkn pda FVQ Onkfa_p ]j` pk _kjopnq_p ] lelaheja ]j` lqil op]pekj b]_ehepeao ]j` na_kran ql pk $50 iehhekj ej ]ook_e]pa`
ej_qnna` _kopo, lhqo ]j ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj (�@ETCB�), oq^fa_p pk iaapejc _anp]ej _nepane].

Hj Ralpai^an 2018, pda BOTB qj]jeikqohu ]llnkra` ]jkpdan bej]h `a_eoekj bej`ejc pd]p pda V]pan Rqllhu Onkfa_p iaapo pda BOTB�o namqenaiajpo bkn ]
_anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu ]j` ]j ]``epekj]h lnk_a`qn]h ld]oa s]o jkp ja_aoo]nu pk _kjoe`an ]hpanj]pera lnkfa_po. Sda BOTB�o 2018
`a_eoekj _kj_hq`ao pd]p pda V]pan Rqllhu Onkfa_p eo pda ^aop lnkfa_p pk ]``naoo aopei]pa` bqpqna s]pan `ai]j`o ej Lkjpanau, ]j`, ej ]``epekj pk pda _kop
na_kranu ]llnkra` ej epo 2016 `a_eoekj, ]`klpo B]h @i�o _kop aopei]pao bkn pda V]pan Rqllhu Onkfa_p, sde_d ]ikqjpa` pk ]j ]ccnac]pa kb $279 iehhekj lhqo
@ETCB ]p ] n]pa nalnaoajp]pera kb B]h @i�o ]_pq]h bej]j_ejc _kopo. Sda 2018 bej]h `a_eoekj ola_ebeao pda lnk_a`qnao bkn na_kranu kb ]hh kb B]h @i�o lnq`ajphu
ej_qnna` _kopo ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p qlkj epo _kilhapekj, oq^fa_p pk pda bn]iaskngo ej_hq`a` ej pda bej]h `a_eoekj nah]pa` pk _kop _]lo,
klan]pekj ]j` i]ejpaj]j_a _kopo, bej]j_ejc, n]pai]gejc ]j` _kjpejcaj_u i]ppano. Sda na]okj]^hajaoo kb pda V]pan Rqllhu Onkfa_p _kopo sehh ^a nareasa` ^u pda
BOTB sdaj B]h @i oaago _kop na_kranu bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo ]hok namqena` pk eilhaiajp iepec]pekj ia]oqnao pk ]rke`, iejeieva kn kbboap
oecjebe_]jp ajrenkjiajp]h eil]_po bnki pda _kjopnq_pekj ]j` klan]pekj kb pda V]pan Rqllhu Onkfa_p ]j` _kilhu sepd ] iepec]pekj ikjepknejc ]j` nalknpejc
lnkcn]i, ] naei^qnoaiajp ]cnaaiajp bkn BOTB _kopo ]ook_e]pa` sepd pd]p lnkcn]i, ]j` nalknpejc namqenaiajpo kj lh]jp klan]pekjo bkhhksejc lh]_aiajp kb pda
V]pan Rqllhu Onkfa_p ej oanre_a. B]h @i d]o ej_qnna` $223 iehhekj ej ]ccnac]pa _kopo ]o kb Iqja 30, 2023 nah]pa` pk pda V]pan Rqllhu Onkfa_p, sde_d ej_hq`ao
$62 iehhekj ej @ETCB.

Hj Ralpai^an 2021, B]h @i, Lkjpanau Nja V]pan ]j` pda LOVLC na]_da` ]j ]cnaaiajp kj B]h @i�o lqn_d]oa kb ]``epekj]h s]pan bnki ]j atl]joekj

pk pda FVQ Onkfa_p, sde_d eo jkp atla_pa` pk lnk`q_a ]``epekj]h s]pan qjpeh 2024 ]p pda a]nheaop. Nj Ca_ai^an 5, 2022, pda BOTB eooqa` ] bej]h `a_eoekj pd]p
]qpdkneva` B]h @i pk ajpan ejpk pda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp, ]j` ola_ebe_]hhu pk ej_na]oa lqilejc _]l]_epu ]j` nahe]^ehepu kb cnkqj`s]pan atpn]_pekj
bnki pda Ra]oe`a Fnkqj`s]pan A]oej. Sda bej]h `a_eoekj oapo pda _kop _]l bkn pda lnklkoa` b]_ehepeao ]p ]llnktei]pahu $62 iehhekj. B]h @i i]u oaag na_kranu kb
]ikqjpo ]^kra pda _kop _]l ej ] oq^oamqajp n]pa behejc kn cajan]h n]pa _]oa. @``epekj]hhu, pda bej]h `a_eoekj ]qpdknevao @ETCB ]p B]h @i�o ]_pq]h saecdpa`
]ran]ca _kop kb `a^p bkn ikop kb pda b]_ehepeao. Nj Ca_ai^an 30, 2022, B]h @i beha` sepd pda BOTB ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o Ca_ai^an 5,
2022 bej]h `a_eoekj, ]j` kj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj `ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn
]hna]`u ej_qnna` ]j` bqpqna _kopo. Sdeo `a_eoekj ]hok lnkre`a` B]h @i pda kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda
V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Sda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa`
pk pda atl]joekj kb pda FVQ Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp l]npeao. Eqnpdan da]nejco pk ^a o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc sehh
bk_qo kj ql`]pa` oqllhu ]j` `ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p.

Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda Nn`ano, ]o sahh ]o nahar]jp bej]h `a_eoekjo kb pda
BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p ]j` pdana _]j
^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej ]ccnac]pa _kjopnq_pekj _kopo, lhqo ]llhe_]^ha
@ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 bej]h `a_eoekj ]j` epo Ca_ai^an 2022 bej]h `a_eoekj, ]o ]iaj`a` ^u epo L]n_d 30, 2023 nada]nejc
`a_eoekj.

24

KAW_APP_EX28_051625 
Page 1646 of 2266



S]^ha kb Bkjpajpo

Bk]op]h Carahkliajp Oaniep @llhe_]pekj

Hj 2018, B]h @i oq^ieppa` ] _k]op]h `arahkliajp laniep ]llhe_]pekj (pda �L]nej] @llhe_]pekj�) pk pda Bepu kb L]nej] (pda �Bepu�) bkn pdkoa lnkfa_p
_kilkjajpo kb pda V]pan Rqllhu Onkfa_p hk_]pa` sepdej pda Bepu�o _k]op]h vkja. Lai^ano kb pda Bepu�o Oh]jjejc Bkiieooekj, ]o sahh ]o Bepu _kqj_ehlanokjo,
d]ra lq^he_hu atlnaooa` kllkoepekj pk pda V]pan Rqllhu Onkfa_p. Hj L]u 2019, pda Bepu eooqa` ] jkpe_a kb bej]h hk_]h ]_pekj ^]oa` qlkj pda `aje]h ^u pda
Oh]jjejc Bkiieooekj kb pda L]nej] @llhe_]pekj. Sdana]bpan, B]h @i ]lla]ha` pdeo `a_eoekj pk pda Bk]op]h Bkiieooekj, ]o lanieppa` qj`an pda Bepu�o _k`a ]j`
pda B]hebknje] Bk]op]h @_p. @p pda o]ia peia, B]h @i oq^ieppa` ]j ]llhe_]pekj (pda �Nnecej]h Iqneo`e_pekj @llhe_]pekj�) pk pda Bk]op]h Bkiieooekj bkn ] _k]op]h
`arahkliajp laniep bkn pdkoa lnkfa_p _kilkjajpo hk_]pa` sepdej pda Bk]op]h Bkiieooekj�o knecej]h fqneo`e_pekj. @bpan Bk]op]h Bkiieooekj op]bb eooqa` nalknpo
na_kiiaj`ejc `aje]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj, jkpejc lkpajpe]h eil]_po kj ajrenkjiajp]hhu oajoepera d]^ep]p ]na]o ]j` saph]j`o ]j` lkooe^ha
`eolnklknpekj]pa eil]_po pk _kiiqjepeao kb _kj_anj, ej Ralpai^an 2020, B]h @i sepd`nas pda Nnecej]h Iqneo`e_pekj @llhe_]pekj ej kn`an pk ]``naoo pda op]bb�o
ajrenkjiajp]h fqope_a _kj_anjo. Sda sepd`n]s]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj `e` jkp eil]_p B]h @i�o ]lla]h kb pda Bepu�o `aje]h kb pda L]nej]
@llhe_]pekj, sde_d nai]ejo laj`ejc ^abkna pda Bk]op]h Bkiieooekj. Hj Mkrai^an 2020, B]h @i nabeha` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj.

Nj N_pk^an 5, 2022, B]h @i ]jjkqj_a` ] ld]oejc lh]j bkn pda lnklkoa` `ao]hej]pekj lh]jp _kilkjajp kb pda V]pan Rqllhu Onkfa_p. Sda `ao]hej]pekj
lh]jp ]j` oh]jp sahho knecej]hhu ]llnkra` ^u pda BOTB skqh` lnk`q_a ql pk 6.4 iehhekj c]hhkjo kb `ao]hej]pa` s]pan lan `]u. Tj`an pda ld]oa` ]llnk]_d, pda
b]_ehepeao skqh` ejepe]hhu ^a _kjopnq_pa` pk lnk`q_a ql pk 4.8 iehhekj c]hhkjo lan `]u kb `ao]hej]pa` s]pan, ajkqcd pk iaap ]jpe_el]pa` `ai]j` pdnkqcd ]^kqp
2030, ]j` skqh` heiep pda jqi^an kb oh]jp sahho ejepe]hhu _kjopnq_pa`. @o `ai]j` ej_na]oao ej pda bqpqna, `ao]hej]pekj b]_ehepeao skqh` ^a atl]j`a` pk iaap pda
]``epekj]h `ai]j`. Sda ld]oa` ]llnk]_d oaago pk iaap ja]n-pani `ai]j` ^u ]hhksejc bkn ]``epekj]h oqllhu ]o ep ^a_kiao jaa`a`, sdeha ]hok lnkre`ejc ]j
kllknpqjepu bkn nacekj]h bqpqna lq^he_ l]npe_el]pekj ]j` s]o `arahkla` ^u B]h @i ^]oa` kj baa`^]_g na_aera` bnki pda _kiiqjepu.

Nj Mkrai^an 17, 2022, pda Bk]op]h Bkiieooekj ]llnkra` pda L]nej] @llhe_]pekj ]j` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj sepd naola_p pk pda ld]oa`
`arahkliajp kb pda lnklkoa` `ao]hej]pekj lh]jp, oq^fa_p pk _kilhe]j_a sepd ] jqi^an kb _kj`epekjo, ]hh kb sde_d B]h @i atla_po pk o]peobu. Nj Ca_ai^an 29,
2022, pda Bepu, L]nej] Bk]op V]pan Ceopne_p (�LBVC�), LBVC�o cnkqj`s]pan oqop]ej]^ehepu ]caj_u, ]j` pda LOVLC fkejphu beha` ] lapepekj bkn snep kb
i]j`]pa ej Lkjpanau Bkqjpu Rqlanekn Bkqnp ]c]ejop pda Bk]op]h Bkiieooekj, ]hhacejc pd]p pda Bk]op]h Bkiieooekj rekh]pa` pda B]hebknje] Bk]op]h @_p ]j` pda
B]hebknje] Djrenkjiajp]h Pq]hepu @_p ej eooqejc ] _k]op]h `arahkliajp laniep pk B]h @i bkn _kjopnq_pekj kb pda oh]jp sahho. B]h @i eo j]ia` ]o ] na]h l]npu ej
ejpanaop. Sdeo i]ppan nai]ejo laj`ejc.

Ekhhksejc pda eooq]j_a kb pda _k]op]h `arahkliajp laniep, B]h @i _kjpejqao pk skng _kjopnq_perahu sepd ]hh ]llnklne]pa ]caj_eao pk lnkre`a ja_aoo]nu
ejbkni]pekj ej _kjja_pekj sepd k^p]ejejc pda nai]ejejc namqena` laniepo bkn pda V]pan Rqllhu Onkfa_p. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda V]pan
Rqllhu Onkfa_p ej epo _qnnajp _kjbecqn]pekj sehh ^a _kilhapa` kj ] peiahu ^]oeo, eb aran. Ekn pda ua]n aj`a` Ca_ai^an 31, 2022, B]h @i d]o _kilhea` sepd pda
`eranoekj heiep]pekjo _kjp]eja` ej pda 2016 Nn`an. Bkjpejqa` _kilhe]j_a sepd pda `eranoekj heiep]pekjo ej 2023 ]j` bqpqna ua]no i]u ^a eil]_pa` ^u ] jqi^an
kb b]_pkno, ej_hq`ejc, sepdkqp heiep]pekj, _kjpejqa` `nkqcdp _kj`epekjo ej B]hebknje] ]j` pda atd]qopekj kb s]pan oqllhu naoanrao, ]j` sehh namqena oq__aoobqh
`arahkliajp kb ]hpanj]pa s]pan oqllhu okqn_ao oqbbe_eajp pk iaap _qopkian `ai]j`. Sda Nn`ano nai]ej ej abba_p qjpeh B]h @i _anpebeao pk pda RVQBA, ]j` pda
RVQBA _kj_qno, pd]p B]h @i d]o k^p]eja` ] lani]jajp oqllhu kb s]pan pk oq^opepqpa bkn l]op qj]qpdkneva` B]niah Qeran `eranoekjo. Vdeha pda Bkil]ju
_]jjkp _qnnajphu lna`e_p pda hegahedkk` kn naoqhp kb ]ju ]`ranoa kqp_kia ]ook_e]pa` sepd pdaoa i]ppano, bqnpdan ]ppailpo pk _kilhu sepd pda Nn`ano i]u naoqhp ej
i]pane]h ]``epekj]h _kopo ]j` k^hec]pekjo pk B]h @i, ej_hq`ejc bejao ]j` laj]hpeao ]c]ejop B]h @i ej pda arajp kb jkj_kilhe]j_a sepd pda Nn`ano.

West Virginia Elk River Freedom Industries Chemical Spill

Nj Iqja 8, 2018, pda T.R. Ceopne_p Bkqnp bkn pda Rkqpdanj Ceopne_p kb Vaop Uenceje] cn]jpa` bej]h ]llnkr]h kb ] oapphaiajp _h]oo ]j` chk^]h _h]oo ]_pekj
oapphaiajp (pda �Rapphaiajp�) bkn ]hh _h]eio ]j` lkpajpe]h _h]eio ^u ]hh _h]oo iai^ano (_khha_perahu, pda �Vaop Uenceje] Oh]ejpebbo�) ]neoejc kqp kb pda I]jq]nu
2014 Enaa`ki Hj`qopneao, Hj_. _daie_]h olehh ej Vaop Uenceje]. Sda abba_pera `]pa kb pda Rapphaiajp s]o Iqhu 16, 2018. Tj`an pda panio ]j` _kj`epekjo kb pda
Rapphaiajp, VU@VB ]j` _anp]ej kpdan Bkil]ju ]bbehe]pa` ajpepeao `e` jkp ]`iep, ]j` sehh jkp ]`iep, ]ju b]qhp kn he]^ehepu bkn ]ju kb pda ]hhac]pekjo i]`a ^u pda
Vaop Uenceje] Oh]ejpebbo ej ]ju kb pda ]_pekjo pd]p sana naokhra`.

@o kb Iqja 30, 2023, $0.5 iehhekj kb pda ]ccnac]pa Rapphaiajp ]ikqjp kb $126 iehhekj nai]ejo nabha_pa` ej ]__nqa` he]^ehepeao, ]j` $0.5 iehhekj ej ]j
kbboappejc ejoqn]j_a na_aer]^ha nai]ejo nabha_pa` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo laj`ejc naokhqpekj kb ]hh ]ooanpa` ]_pq]h kn lkpajpe]h
_h]eio ]ook_e]pa` sepd pdeo i]ppan. Sda ]ikqjp nabha_pa` ej ]__nqa` he]^ehepeao nabha_po pda op]pqo kb pda he]^ehepu ]j` pda kbboappejc ejoqn]j_a na_aer]^ha nabha_pa`
ej kpdan _qnnajp ]ooapo, a]_d ]o kb ]o kb Iqja 30, 2023.
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EbgX -.6 <Tea\aZf cXe :b``ba J[TeX

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda jqian]pkn ]j` `ajkiej]pkn bkn pda ^]oe_ ]j` `ehqpa` a]njejco lan od]na (�DOR�) _]h_qh]pekjo:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

Mqian]pkn:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 280 $ 218 $ 450 $ 376

Cajkiej]pkn:

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�A]oe_ 195 182 190 182

Dbba_p kb `ehqpera _kiikj opk_g amqer]hajpo � � � �

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�Cehqpa` 195 182 190 182

Sda abba_p kb `ehqpera _kiikj opk_g amqer]hajpo eo nah]pa` pk kqpop]j`ejc naopne_pa` opk_g qjepo (�QRTo�) ]j` lanbkni]j_a opk_g qjepo (�ORTo�) cn]jpa`
qj`an pda Bkil]ju�o 2007 Nije^qo Dmqepu Bkilajo]pekj Oh]j ]j` kqpop]j`ejc QRTo ]j` ORTo cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu
Bkilajo]pekj Oh]j, ]o sahh ]o aopei]pa` od]nao pk ^a lqn_d]oa` qj`an pda Bkil]ju�o 2017 Mkjmq]hebea` Dilhkuaa Rpk_g Oqn_d]oa Oh]j. Kaoo pd]j kja
iehhekj od]na-^]oa` ]s]n`o sana at_hq`a` bnki pda _kilqp]pekj kb `ehqpa` DOR bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, ^a_]qoa pdaen
abba_p skqh` d]ra ^aaj ]jpe-`ehqpera qj`an pda pna]oqnu opk_g iapdk`.

Sda eb-_kjranpa` iapdk` eo ]llhea` pk pda Mkpao eooqa` ej Iqja 2023 bkn _kilqpejc `ehqpa` DOR. Ekn ^kpd lanek`o lnaoajpa`, pdana s]o jk `ehqpekj
naoqhpejc bnki pda Mkpao. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

EbgX -/6 =T\e MT_hX bY =\aTaV\T_ @aYbe`Tg\ba

Fair Value of Financial Instruments

Sda bkhhksejc iapdk`o ]j` ]ooqilpekjo sana qoa` ^u pda Bkil]ju ej aopei]pejc epo b]en r]hqa `eo_hkoqnao bkn bej]j_e]h ejopnqiajpo:

Bqnnajp ]ooapo ]j` _qnnajp he]^ehepeao�Sda _]nnuejc ]ikqjpo nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn _qnnajp ]ooapo ]j` _qnnajp he]^ehepeao,
ej_hq`ejc narkhrejc _na`ep `a^p, `qa pk pda odknp-pani i]pqnepeao ]j` r]ne]^ha ejpanaop n]pao, ]llnktei]pa pdaen b]en r]hqao.

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql (�GNR�) � Sda _]nnuejc ]ikqjp nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo
bkn pda oahhan lnkieooknu jkpa, ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha kb GNR, eo $720 iehhekj ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022. Sdeo
]ikqjp nalnaoajpo pda lnej_el]h ]ikqjp ksa` qj`an pda oahhan jkpa, bkn sde_d pda Bkil]ju atla_po pk na_aera bqhh l]uiajp. Sda ]__kqjpejc b]en r]hqa
ia]oqnaiajp kb pda oahhan jkpa ]llnktei]pa` $691 iehhekj ]j` $686 iehhekj ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu. Sda ]__kqjpejc b]en
r]hqa ia]oqnaiajp eo ]j aopei]pa pd]p eo nabha_pera kb _d]jcao ej ^aj_di]ng ejpanaop n]pao. Sda oahhan jkpa eo _h]ooebea` ]o Karah 3 sepdej pda b]en r]hqa
dean]n_du.

Onabanna` opk_g sepd i]j`]pknu na`ailpekj namqenaiajpo ]j` hkjc-pani `a^p�Sda b]en r]hqao kb lnabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo ]j` hkjc-pani `a^p ]na _]packneva` sepdej pda b]en r]hqa dean]n_du ^]oa` kj pda ejlqpo pd]p ]na qoa` pk r]hqa a]_d ejopnqiajp. Sda b]en r]hqa kb
hkjc-pani `a^p _h]ooebea` ]o Karah 1 eo _]h_qh]pa` qoejc mqkpa` lne_ao ej ]_pera i]ngapo. Karah 2 ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ejlqpo ]j` Karah 3
ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ]j` qjk^oanr]^ha ejlqpo.
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Onaoajpa` ej pda p]^hao ^ahks ]na pda _]nnuejc ]ikqjpo, ej_hq`ejc b]en r]hqa ]`fqopiajpo lnarekqohu na_kcjeva` ej ]_mqeoepekj lqn_d]oa ]__kqjpejc, ]j`
pda b]en r]hqao kb pda Bkil]ju�o bej]j_e]h ejopnqiajpo:

8f bY AhaX /,( .,./

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 12,185 9,725 34 1,356 11,115

8f bY ;XVX`UXe /-( .,..

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p (at_hq`ejc bej]j_a ha]oa
k^hec]pekjo) 11,207 8,599 49 1,427 10,075

Recurring Fair Value Measurements

Onaoajpa` ej pda p]^hao ^ahks ]na ]ooapo ]j` he]^ehepeao ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj ] na_qnnejc ^]oeo ]j` pdaen harah sepdej pda b]en r]hqa
dean]n_du:

8f bY AhaX /,( .,./

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 31 $ � $ � $ 31

Q]^^e pnqop ejraopiajpo 21 � � 21

Calkoepo 6 � � 6

Npdan ejraopiajpo

Lkjau i]ngap ]j` kpdan 30 � � 30

Eeta`-Hj_kia Ra_qnepeao 166 6 � 172

Bkjpejcajp _]od l]uiajp bnki pda o]ha kb GNR � � 72 72

Skp]h ]ooapo 254 6 72 332

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 25 � � 25

Skp]h he]^ehepeao 25 � � 25

Skp]h ]ooapo $ 229 $ 6 $ 72 $ 307
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8f bY ;XVX`UXe /-( .,..

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 32 $ � $ � $ 32

Q]^^e pnqop ejraopiajpo 21 � � 21

Calkoepo 7 � � 7

Npdan ejraopiajpo

Lkjau i]ngap ]j` kpdan 61 � � 61

Eeta`-Hj_kia Ra_qnepeao 147 6 � 153

Bkjpejcajp _]od l]uiajp bnki pda o]ha kb GNR � � 72 72

L]ng-pk-i]ngap `aner]pera ]ooap � 1 � 1

Skp]h ]ooapo 268 7 72 347

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 24 � � 24

Skp]h he]^ehepeao 24 � � 24

Skp]h ]ooapo $ 244 $ 7 $ 72 $ 323

Qaopne_pa` bqj`o�Sda Bkil]ju�o naopne_pa` bqj`o lnei]nehu nalnaoajp lnk_aa`o na_aera` bnki bej]j_ejco bkn pda _kjopnq_pekj ]j` _]lep]h eilnkraiajp
kb b]_ehepeao ]j` bnki _qopkiano bkn bqpqna oanre_ao qj`an klan]pekj, i]ejpaj]j_a ]j` nal]en lnkfa_po.

Q]^^e pnqop ejraopiajpo�Sda Bkil]ju�o n]^^e pnqop ejraopiajpo _kjoeop kb amqepu ]j` ej`at bqj`o bnki sde_d oqllhaiajp]h ata_qpera napenaiajp lh]j
^ajabepo ]j` `abanna` _kilajo]pekj k^hec]pekjo _]j ^a l]e`. Sda Bkil]ju ej_hq`ao pdaoa ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Calkoepo�Calkoepo ej_hq`a ao_nks bqj`o ]j` _anp]ej kpdan `alkoepo dah` ej pnqop. Sda Bkil]ju ej_hq`ao _]od `alkoepo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.

Cabanna` _kilajo]pekj k^hec]pekjo�Sda Bkil]ju�o `abanna` _kilajo]pekj lh]jo ]hhks l]npe_el]jpo pk `aban _anp]ej _]od _kilajo]pekj ejpk jkpekj]h
ejraopiajp ]__kqjpo. Sda Bkil]ju ej_hq`ao oq_d lh]jo ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo. Sda r]hqa kb pda Bkil]ju�o `abanna`
_kilajo]pekj k^hec]pekjo eo ^]oa` kj pda i]ngap r]hqa kb pda l]npe_el]jpo� jkpekj]h ejraopiajp ]__kqjpo. Sda jkpekj]h ejraopiajpo ]na _kilneoa` lnei]nehu kb
iqpq]h bqj`o, sde_d ]na ^]oa` kj k^oanr]^ha i]ngap lne_ao.

L]ng-pk-i]ngap `aner]pera ]ooapo ]j` he]^ehepeao�Sda Bkil]ju ailhkuo `aner]pera bej]j_e]h ejopnqiajpo ej pda bkni kb pna]oqnu hk_g ]cnaaiajpo,
_h]ooebea` ]o _]od bhks da`cao, ej kn`an pk bet pda ejpanaop _kop kj ateopejc kn bkna_]opa` `a^p. Sda Bkil]ju qoao ] _]h_qh]pekj kb bqpqna _]od ejbhkso ]j`
aopei]pa` bqpqna kqpbhkso, sde_d ]na `eo_kqjpa`, pk `apanieja pda _qnnajp b]en r]hqa. @``epekj]h ejlqpo pk pda lnaoajp r]hqa _]h_qh]pekj ej_hq`a pda _kjpn]_p
panio, _kqjpanl]npu _na`ep neog, ejpanaop n]pao ]j` i]ngap rkh]pehepu.

Npdan ejraopiajpo�Sda Bkil]ju i]ejp]ejo ] Ukhqjp]nu Dilhkuaao� Aajabe_e]nu @ook_e]pekj pnqop bkn lqnlkoao kb l]uejc ]_pera qjekj ailhkuaa
ia`e_]h ^ajabepo (�@_pera UDA@�). Sda ejraopiajpo ej pda @_pera UDA@ pnqop lnei]nehu _kjoeop kb ikjau i]ngap bqj`o ]j` ]r]eh]^ha-bkn-o]ha beta` ej_kia
oa_qnepeao.

Sda ikjau i]ngap ]j` kpdan ejraopiajpo d]ra knecej]h i]pqnepeao kb pdnaa ikjpdo kn haoo sdaj lqn_d]oa`. Sda b]en r]hqa ia]oqnaiajp kb pda ikjau
i]ngap ]j` kpdan ejraopiajpo eo ^]oa` kj k^oanr]^ha i]ngap lne_ao ]j` pdanabkna ej_hq`a` ej pda na_qnnejc b]en r]hqa ia]oqnaiajpo dean]n_du ]o Karah 1.

Sda ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]na lnei]nehu ejraopiajpo ej T.R. Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o. Sda i]fknepu kb T.R.
Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o d]ra ^aaj _]packneva` ]o Karah 1 ^a_]qoa pdau pn]`a ej decdhu-hemqe` ]j` pn]jol]najp i]ngapo. Banp]ej T.R. Sna]oqnu
oa_qnepeao ]na ^]oa` kj lne_ao pd]p nabha_p k^oanr]^ha i]ngap ejbkni]pekj, oq_d ]o ]_pq]h pn]`a ejbkni]pekj kb oeieh]n oa_qnepeao, ]j` ]na pdanabkna _]packneva` ]o
Karah 2, ^a_]qoa pda r]hq]pekjo ]na _]h_qh]pa` qoejc ik`aho sde_d qpeheva ]_perahu pn]`a` i]ngap `]p] pd]p pda Bkil]ju _]j _knnk^kn]pa.
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Sda Bkil]ju ej_hq`ao kpdan ejraopiajpo ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj pda Bkjokhe`]pa` A]h]j_a Rdaapo kb $69 iehhekj ]j` $67 iehhekj ej
Npdan _qnnajp ]ooapo, ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu, ]j` $133 iehhekj ]j` $147 iehhekj ej Npdan hkjc-pani ]ooapo, ]o kb Iqja 30,
2023 ]j` Ca_ai^an 31, 2022, naola_perahu. Tjna]heva` dkh`ejc c]ejo ]j` hkooao kj ]r]eh]^ha-bkn-o]ha oa_qnepeao ]na at_hq`a` bnki a]njejco ]j` nalknpa` ej
kpdan _kilnadajoera ej_kia qjpeh na]heva`.

Sda bkhhksejc p]^hao oqii]neva pda qjna]heva` lkoepekjo bkn ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022:

8f bY AhaX /,( .,./

8`beg\mXW :bfg 9Tf\f
>ebff haeXT_\mXW

ZT\af
>ebff haeXT_\mXW

_bffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 171 $ 6 $ 5 $ 172

8f bY ;XVX`UXe /-( .,..

8`beg\mXW :bfg 9Tf\f
>ebff haeXT_\mXW

ZT\af
>ebff haeXT_\mXW

_bffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 153 $ � $ � $ 153

Sda b]en r]hqa kb pda Bkil]ju�o ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao, oqii]neva` ^u _kjpn]_pq]h i]pqnepeao, ]o kb Iqja 30, 2023, eo ]o bkhhkso:

8`bhag

Fg[Xe \aiXfg`Xagf ) 8iT\_TU_X)Ybe)fT_X Y\kXW)\aVb`X fXVhe\g\Xf

Kaoo pd]j kja ua]n $ 116

1 ua]n - 5 ua]no 42

5 ua]no - 10 ua]no 3

Fna]pan pd]j 10 ua]no 11

Skp]h $ 172

Bkjpejcajp _]od l]uiajp bnki pda o]ha kb GNR�Sda Bkil]ju�o _kjpejcajp _]od l]uiajp `aner]pera ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha
kb GNR, l]u]^ha qlkj o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023, eo ej_hq`a` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo. Sda ]__kqjpejc b]en r]hqa ia]oqnaiajp kb pda _kjpejcajp _]od l]uiajp ]llnktei]pa` $72 iehhekj, sde_d eo nabha_pera kb _d]jcao ej pda ^aj_di]ng
ejpanaop n]pa ]j` aopei]pa` qoejc pda lnk^]^ehepu kb pda kqp_kia kb na_aelp kb pda $75 iehhekj, ] Karah 3 ejlqp.

EbgX -06 CXTfXf

Sda Bkil]ju d]o klan]pejc ]j` bej]j_a ha]oao ejrkhrejc na]h lnklanpu, ej_hq`ejc b]_ehepeao, qpehepu ]ooapo, rade_hao, ]j` amqeliajp. Banp]ej klan]pejc
ha]oao d]ra najas]h klpekjo n]jcejc bnki kja pk 60 ua]no. Sda atan_eoa kb ha]oa najas]h klpekjo eo ]p pda Bkil]ju�o okha `eo_napekj. Qajas]h klpekjo pd]p pda
Bkil]ju s]o na]okj]^hu _anp]ej pk atan_eoa ]na ej_hq`a` ej pda Bkil]ju�o necdp-kb-qoa (�QNT�) ]ooapo. Banp]ej klan]pejc ha]oao _kjp]ej pda klpekj pk
lqn_d]oa pda ha]oa` lnklanpu. Sda klan]pejc ha]oao bkn na]h lnklanpu, rade_hao ]j` amqeliajp sehh atlena kran pda jatp 37 ua]no, oet ua]no, ]j` pdnaa ua]no,
naola_perahu.

Sda Bkil]ju l]npe_el]pao ej ] jqi^an kb ]nn]jcaiajpo sepd r]nekqo lq^he_ ajpepeao (�O]npjano�) ej Vaop Uenceje]. Tj`an pdaoa ]nn]jcaiajpo, pda
Bkil]ju pn]jobanna` ] lknpekj kb epo qpehepu lh]jp pk pda O]npjano ej at_d]jca bkn ]j amq]h lnej_el]h ]ikqjp kb Hj`qopne]h Carahkliajp Akj`o (�HCAo�) eooqa`
^u pda O]npjano qj`an pda Hj`qopne]h Carahkliajp ]j` Bkiian_e]h Carahkliajp Akj` @_p. Sda Bkil]ju ha]oa` ^]_g pda qpehepu lh]jp qj`an ]cnaaiajpo bkn ]
lanek` kb 30 pk 40 ua]no. Sda Bkil]ju d]o na_kn`a` pdaoa ]cnaaiajpo ]o bej]j_a ha]oao ej lnklanpu, lh]jp ]j` amqeliajp, ]o ksjanodel kb pda ]ooapo sehh naranp
^]_g pk pda Bkil]ju ]p pda aj` kb pda ha]oa pani. Sda _]nnuejc r]hqa kb pda bej]j_a ha]oa ]ooapo s]o $144 iehhekj ]j` $145 iehhekj ]o kb Iqja 30, 2023 ]j`
Ca_ai^an 31, 2022, naola_perahu. Sda Bkil]ju `apanieja` pd]p pda bej]j_a ha]oa k^hec]pekjo ]j` pda ejraopiajpo ej HCAo iaap pda _kj`epekjo bkn kbboappejc,
]j` ]o oq_d, ]na nalknpa` jap kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]j` ]na at_hq`a` bnki pda ha]oa `eo_hkoqna lnaoajpa` ^ahks.

Sda Bkil]ju ]hok ajpano ejpk N&L ]cnaaiajpo sepd pda O]npjano. Sda Bkil]ju l]uo ]j ]jjq]h baa bkn qoa kb pda O]npjano� ]ooapo ej lanbkniejc qj`an
pda N&L ]cnaaiajpo. Sda N&L ]cnaaiajpo ]na na_kn`a` ]o klan]pejc ha]oao, ]j` bqpqna ]jjq]h qoa baao kb $2 iehhekj ej 2023, $4 iehhekj ej 2024 pdnkqcd
2027, ]j` $45 iehhekj pdana]bpan, ]na ej_hq`a` ej klan]pejc ha]oa QNT ]ooapo ]j` klan]pejc ha]oa he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.
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Qajp]h atlajoao qj`an klan]pejc ha]oao sana $3 iehhekj bkn a]_d kb pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` Iqja 30, 2022, ]j` $6 iehhekj bkn a]_d kb
pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` Iqja 30, 2022.

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, _]od l]e` bkn ]ikqjpo ej ha]oa he]^ehepeao, sde_d ej_hq`ao klan]pejc _]od bhkso bnki klan]pejc ha]oao,
sana $3 iehhekj ]j` $5 iehhekj, naola_perahu. Ekn pda oet ikjpdo aj`a` Iqja 30, 2023, pdana sana QNT ]ooapo k^p]eja` ej at_d]jca bkn jas klan]pejc ha]oa
he]^ehepeao kb $4 iehhekj.

@o kb Iqja 30, 2023, pda saecdpa`-]ran]ca nai]ejejc ha]oa pani kb pda klan]pejc ha]oao s]o 17 ua]no, ]j` pda saecdpa`-]ran]ca `eo_kqjp n]pa kb pda
klan]pejc ha]oao s]o 4%.

Sda bqpqna i]pqnepeao kb ha]oa he]^ehepeao ]o kb Iqja 30, 2023 sana $5 iehhekj ej 2023, $10 iehhekj ej 2024, $9 iehhekj ej 2025, $8 iehhekj ej 2026, $7
iehhekj ej 2027, ]j` $76 iehhekj pdana]bpan. @o kb Iqja 30, 2023, eilqpa` ejpanaop s]o $37 iehhekj.

EbgX -16 JXZ`Xag @aYbe`Tg\ba

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao epo ^qoejaooao
lnei]nehu pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Qacqh]pa` Aqoejaooao oaciajp ]hok ej_hq`ao ejpan-oaciajp narajqao, _kopo
]j` ejpanaop sde_d ]na aheiej]pa` pk na_kj_eha pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O, ]j` ]na
_khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan,� sde_d eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao. Npdan ]hok
ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oahhan lnkieooknu jkpa ]j` ej_kia bnki
pda narajqa od]na ]cnaaiajp bnki pda o]ha kb GNR, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp
^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sda ]`fqopiajpo nah]pa` pk pda ]_mqeoepekjo ]na nalknpa` ej Npdan ]o pdau ]na at_hq`a` bnki oaciajp
lanbkni]j_a ia]oqnao ar]hq]pa` ^u i]j]caiajp.

Sda oahhan lnkieooknu jkpa bnki pda o]ha kb GNR d]o ] bera-ua]n pani, eo l]u]^ha ej _]od, ]j` ^a]no ejpanaop ]p ] n]pa kb 7.00% lan ua]n `qnejc pda pani.
Sda Bkil]ju na_kcjeva` $12 iehhekj kb ejpanaop ej_kia bnki pda oahhan jkpa bkn a]_d kb pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, ]j` $25 iehhekj kb
ejpanaop ej_kia bnki pda oahhan jkpa bkn a]_d kb pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022.

Sda Bkil]ju na_kcjeva` $3 iehhekj ]j` $2 iehhekj kb ej_kia `qnejc pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, naola_perahu, ]j` $6 iehhekj ]j`
$4 iehhekj kb ej_kia `qnejc pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, naola_perahu, bnki pda narajqa od]na ]cnaaiajpo bnki pda o]ha kb GNR, sde_d eo
ej_hq`a` ej Npdan, jap kj pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Onaoajpa` ej pda p]^hao ^ahks eo oqii]neva` oaciajp ejbkni]pekj:

8f bY be Ybe g[X K[eXX Dbag[f <aWXW AhaX /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,005 $ 92 $ 1,097

Calna_e]pekj ]j` ]iknpev]pekj 172 2 174

Skp]h klan]pejc atlajoao, jap 584 81 665

Hjpanaop atlajoa (90) (20) (110)

Hjpanaop ej_kia 6 9 15

Onkreoekj bkn ej_kia p]tao 73 4 77

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano 278 2 280

Skp]h ]ooapo 26,243 3,253 29,496

B]od l]e` bkn _]lep]h atlaj`epqnao 622 5 627
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8f bY be Ybe g[X K[eXX Dbag[f <aWXW AhaX /,( .,..

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 865 $ 72 $ 937

Calna_e]pekj ]j` ]iknpev]pekj 157 6 163

Skp]h klan]pejc atlajoao, jap 546 64 610

Hjpanaop atlajoa (76) (30) (106)

Hjpanaop ej_kia � 12 12

Onkreoekj bkn ej_kia p]tao 47 5 52

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 219 (1) 218

Skp]h ]ooapo 23,864 2,710 26,574

B]od l]e` bkn _]lep]h atlaj`epqnao 568 3 571

8f bY be Ybe g[X J\k Dbag[f <aWXW AhaX /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,865 $ 170 $ 2,035

Calna_e]pekj ]j` ]iknpev]pekj 341 5 346

Skp]h klan]pejc atlajoao, jap 1,156 152 1,308

Hjpanaop atlajoa (177) (48) (225)

Hjpanaop ej_kia 7 22 29

Onkreoekj bkn ej_kia p]tao 119 2 121

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 452 (2) 450

Skp]h ]ooapo 26,243 3,253 29,496

B]od l]e` bkn _]lep]h atlaj`epqnao 1,146 7 1,153

8f bY be Ybe g[X J\k Dbag[f <aWXW AhaX /,( .,..

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,643 $ 136 $ 1,779

Calna_e]pekj ]j` ]iknpev]pekj 312 9 321

Skp]h klan]pejc atlajoao, jap 1,084 122 1,206

Hjpanaop atlajoa (146) (60) (206)

Hjpanaop ej_kia � 25 25

Onkreoekj bkn ej_kia p]tao 83 4 87

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 379 (3) 376

Skp]h ]ooapo 23,864 2,710 26,574

B]od l]e` bkn _]lep]h atlaj`epqnao 990 5 995
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@K<D .* D8E8><D<EKsJ ;@J:LJJ@FE 8E; 8E8CPJ@J F= =@E8E:@8C :FE;@K@FE 8E; I<JLCKJ F= FG<I8K@FEJ

The following discussion should be read together with the unaudited Consolidated Financial Statements and the Notes thereto included elsewhere in this

Form 10-Q, and in the Company’s Form 10-K for the year ended December 31, 2022. This discussion contains forward-looking statements that are based on

management’s current expectations, estimates and projections about the Company’s business, operations and financial performance. The cautionary statements

made in this Form 10-Q should be read as applying to all related forward-looking statements whenever they appear in this Form 10-Q. The Company’s actual

results may differ materially from those currently anticipated and expressed in such forward-looking statements as a result of a number of factors, including

those that are discussed under “Forward-Looking Statements” and elsewhere in this Form 10-Q. The Company has a disclosure committee consisting of

members of senior management and other key employees involved in the preparation of the Company’s SEC reports. The disclosure committee is actively

involved in the review and discussion of the Company’s SEC filings.

FiXei\Xj

@iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa, lq^he_hu pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao, ]o ia]oqna`
^u ^kpd klan]pejc narajqao ]j` lklqh]pekj oanra`. Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan
oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h, lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.�
Ranre_ao lnkre`a` ^u pda Bkil]ju�o qpehepeao ]na oq^fa_p pk nacqh]pekj ^u iqhpelha op]pa qpehepu _kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj,
_khha_perahu nabanna` pk ]o lq^he_ qpehepu _kiieooekjo (�OTBo�). Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao jkp oq^fa_p pk a_kjkie_ nacqh]pekj ^u op]pa OTBo
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.� Raa O]np H, Hpai 1�Aqoejaoo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj.

=\aTaV\T_ IXfh_gf

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, `ehqpa` a]njejco lan od]na, lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej
pda Tjepa` Rp]pao (�F@@O�), sana $1.44 ]j` $2.37, naola_perahu, ]j ej_na]oa kb $0.24 ]j` $0.30, naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej pda lnekn
ua]n. Sdaoa ej_na]oao sana lnei]nehu `neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bkn pda na_kranu kb _]lep]h ]j` ]_mqeoepekj
ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc ejbh]pekj]nu lnaooqnao ]j` decdan lajoekj _kopo oej_a ie`-2022. @llnktei]pahu 75% kb
pda aopei]pa` eil]_p kb ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, lksan ]j` kpdan bqah, ]j` kb decdan lajoekj _kopo, ]na nabha_pa` ej decdan narajqao ej
2023 bnki n]pa _]oao na_ajphu _kilhapa`. Qaoqhpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, ]hok nabha_p pda b]rkn]^ha eil]_p kb sa]pdan, aopei]pa` ]p
$0.07 lan od]na, `qa pk s]ni, `nu sa]pdan ej pda oa_kj` mq]npan kb 2023. Qaoqhpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, ]hok nabha_p pda eil]_p kb
od]na `ehqpekj bnki pda amqepu bej]j_ejc kb $0.10 ]j` $0.11 lan od]na, naola_perahu, sde_d kbboapo pda ]rke`a` ejpanaop atlajoa.

Growth Through Capital Investment in Infrastructure and Regulated Acquisitions

Sda Bkil]ju _kjpejqao pk cnks epo ^qoejaooao, sepd pda i]fknepu kb epo cnkspd pk ^a ]_deara` ej pda Qacqh]pa` Aqoejaooao pdnkqcd (e) _kjpejqa` _]lep]h
ejraopiajp ej pda Bkil]ju�o ejbn]opnq_pqna pk lnkre`a o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk epo _qopkiano, ]j` (ee) nacqh]pa`
]_mqeoepekjo pk atl]j` pda Bkil]ju�o oanre_ao pk jas _qopkiano. Sda Bkil]ju lh]jo pk ejraop ]llnktei]pahu $2.9 ^ehhekj ej pdaoa cnkspd opn]paceao ej 2023.
Cqnejc pda benop oet ikjpdo kb 2023, pda Bkil]ju ejraopa` $1.2 ^ehhekj, lnei]nehu ej pda Qacqh]pa` Aqoejaooao, ]o `eo_qooa` ^ahks:

Regulated Businesses - Growth and Optimization

z $1.15 ^ehhekj _]lep]h ejraopiajp ej pda Qacqh]pa` Aqoejaooao, pda oq^op]jpe]h i]fknepu bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo; ]j`

z $33 iehhekj pk bqj` ]_mqeoepekjo ej pda Qacqh]pa` Aqoejaooao, sde_d ]``a` ]llnktei]pahu 7,100 _qopkiano, ej ]``epekj pk ]llnktei]pahu 9,500
_qopkiano ]``a` pdnkqcd knc]je_ cnkspd. Sdeo ej_hq`ao pda Bkil]ju�o Mas Ianoau oq^oe`e]nu�o ]_mqeoepekj kb pda s]pan ]j` s]opas]pan ]ooapo kb
Dcc G]n^kn Bepu kj Iqja 1, 2023, bkn ] _]od lqn_d]oa lne_a kb $22 iehhekj, $2 iehhekj kb sde_d s]o bqj`a` ]o ] `alkoep pk pda oahhan ej L]n_d
2021 ej _kjja_pekj sepd pda ata_qpekj kb pda ]_mqeoepekj ]cnaaiajp.

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj ^u ie`-ua]n 2024, laj`ejc nacqh]pknu ]llnkr]h.
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Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda s]opas]pan ]ooapo kb pda Aqphan @na] Rasan
@qpdknepu bkn ] pkp]h lqn_d]oa lne_a kb $232 iehhekj ej _]od, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_a bkn ]llnktei]pahu 14,700 _qopkian _kjja_pekjo. Sda Bkil]ju atla_po pk _hkoa pdeo ]_mqeoepekj ^u pda aj` kb 2023, laj`ejc nacqh]pknu
]llnkr]h.

Nj @lneh 6, 2023, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda ]ooapo kb pda s]opas]pan pna]piajp lh]jp bnki pda Bepu kb
Fn]jepa Bepu bkn $83 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu
26,000 _qopkian _kjja_pekjo. Sda Bkil]ju jks atla_po pk _hkoa pdeo ]_mqeoepekj ^u pda aj` kb 2023, laj`ejc nacqh]pknu ]llnkr]h.

@o kb Iqja 30, 2023, pda Bkil]ju d]` ajpana` ejpk 32 ]cnaaiajpo sepd ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $555 iehhekj bkn laj`ejc ]_mqeoepekjo ej pda
Qacqh]pa` Aqoejaooao, ej_hq`ejc pda ]cnaaiajpo `eo_qooa` ]^kra, pk ]`` ]llnktei]pahu 74,800 ]``epekj]h _qopkiano.

Fg[Xe DTggXef

Environmental, Health and Safety, and Water Quality Regulation

Nj L]n_d 14, 2023, pda Tjepa` Rp]pao Djrenkjiajp]h Onkpa_pekj @caj_u (�DO@�) ]jjkqj_a` pda lnklkoa` M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekjo
(�MOCVQ�) bkn oet lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�) ej_hq`ejc lanbhqknkk_p]jke_ ]_e` (�OEN@�), lanbhqknkk_p]ja oqhbkje_ ]_e` (�OENR�),
lanbhqknkjkj]jke_ ]_e` (�OEM@�), dat]bhqknklnkluhaja kte`a `eian ]_e` (�GEON-C@�, _kiikjhu gjksj ]o �FajW Bdaie_]ho�), lanbhqknkdat]ja oqhbkje_
]_e` (�OEGtR�), ]j` lanbhqknk^qp]ja oqhbkje_ ]_e` (�OEAR�). Sda lnklkoa` nacqh]pekjo skqh` aop]^heod hac]hhu ajbkn_a]^ha haraho bkn OE@R ej `nejgejc s]pan.
Sda DO@ ]jpe_el]pao eooqejc ] bej]h nqha ^u pda aj` kb 2023 ]j` qpehepeao sehh ^a lnkre`a` ] pdnaa-ua]n sej`ks pk _kilhu sepd pda jas nacqh]pekjo kj_a
bej]heva`, ]hpdkqcd pda R]ba Cnejgejc V]pan @_p ]hhkso qpehepeao pk namqaop ]j ]``epekj]h psk ua]no eb _]lep]h eilnkraiajpo ]na namqena`.

Sda Bkil]ju lanbknia` ]j ejepe]h nareas kb pda MOCVQ pk ]ooaoo pda bkqn l]npo lan pnehhekj namqenaiajpo bkn OE@R ]j` pda ]llhe_]pekj kb pda G]v]n`
Hj`at ]llnk]_d bkn OEM@, OEAR, OEGtR, ]j` FajW Bdaie_]ho. Nj L]u 24, 2023, pda Bkil]ju oq^ieppa` _kiiajpo pk pda DO@ kqphejejc epo lkoepekj kj gau
eooqao pk ]``naoo pda lnklkoa` nacqh]pekjo, ej_hq`ejc epo lnkfa_pa` _kopo ]ook_e]pa` sepd OE@R pna]piajp ]p pda lnklkoa` heiepo ]j` pda lkpajpe]h eil]_p pk
_qopkiano� ^ehho. Sda Bkil]ju aopei]pao ]j ejraopiajp ej at_aoo kb $1 ^ehhekj kb _]lep]h atlaj`epqnao pk ejop]hh ]``epekj]h pna]piajp b]_ehepeao kran ] pdnaa pk
bera-ua]n lanek` ej kn`an pk _kilhu sepd lnklkoa` nacqh]pekjo. @``epekj]hhu, pda Bkil]ju aopei]pao ]jjq]h klan]pejc atlajoao kb ]llnktei]pahu $50 iehhekj
nah]pa` pk paopejc ]j` pna]piajp ej pk`]u'o `khh]no. Sdaoa ]na lnaheiej]nu aopei]pao ^]oa` kj pda lnklkoa` nqha. Sda ]_pq]h atlajoao i]u `ebban bnki pdaoa
lnaheiej]nu aopei]pao ]j` sehh ^a `alaj`ajp qlkj iqhpelha b]_pkno, ej_hq`ejc pda bej]h nqha ]j` abba_pera `]pa, ]o sahh ]o pda _kilhapekj kb ] ouopai-^u-ouopai
ajcejaanejc ]j]huoeo.

Sda Bkil]ju oqllknpo okqj` lkhe_eao ]j` _kilhe]j_a sepd pda MOCVQ ^u ]hh s]pan qpehepeao, sdeha lnkpa_pejc _qopkiano ]j` _kiiqjepeao bnki pda
_kophu ^qn`aj kb ikjepknejc bkn ]j` iepec]pejc OE@R _kjp]iej]pekj ej s]pan ouopaio. Sda Bkil]ju _kjpejqao pk ]`rk_]pa bkn lkhe_eao pd]p dkh` lkhhqpano
]__kqjp]^ha ]j` eo _qnnajphu l]npe_el]pejc ej pda iqhpe-`eopne_p hepec]pekj ]j` kpdan h]soqepo beha` ]c]ejop _anp]ej OE@R i]jqb]_pqnano oaagejc `]i]cao ]j`
naei^qnoaiajp kb _kopo ej_qnna` ]j` _kjpejqejc pk ^a ej_qnna` pk ]``naoo _kjp]iej]pekj kb lq^he_ s]pan oqllhu ouopaio ^u OE@R. Sda Bkil]ju eo ikjepknejc
kjckejc hepec]pekj ]j` oapphaiajp ]_perepu sepd i]jqb]_pqnano kb OE@R ej pdaoa lnk_aa`ejco bkn lkpajpe]h eil]_po pk pda r]nekqo _h]eio ]ooanpa` ^u pda
Bkil]ju.

FcXeTg\baT_ <kVX__XaVX

Sda Bkil]ju�o ]`fqopa` nacqh]pa` klan]pekj ]j` i]ejpaj]j_a (�N&L�) abbe_eaj_u n]pek s]o 33.1% bkn pda psahra ikjpdo aj`a` Iqja 30, 2023, ]o
_kil]na` pk 33.7% bkn pda psahra ikjpdo aj`a` Iqja 30, 2022. Sda n]pek nabha_po ]j ej_na]oa ej klan]pejc narajqao bkn pda Qacqh]pa` Aqoejaooao, ]bpan
_kjoe`anejc pda ]`fqopiajp bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao (�D@CHS�) odksj ej pda p]^ha ^ahks, ]o sahh ]o pda _kjpejqa`
bk_qo kj klan]pejc _kopo.

Sda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek eo ] jkj-F@@O ia]oqna ]j` eo `abeja` ^u pda Bkil]ju ]o epo klan]pekj ]j` i]ejpaj]j_a
atlajoao bnki pda Qacqh]pa` Aqoejaooao, `ere`a` ^u pda klan]pejc narajqao bnki pda Qacqh]pa` Aqoejaooao, sdana ^kpd klan]pekj ]j` i]ejpaj]j_a atlajoao
]j` klan]pejc narajqao sana ]`fqopa` pk aheiej]pa lqn_d]oa` s]pan atlajoa. Nlan]pejc narajqao sana bqnpdan ]`fqopa` pk at_hq`a na`q_pekjo bkn pda
]iknpev]pekj kb pda D@CHS. @hok at_hq`a` bnki klan]pekj ]j` i]ejpaj]j_a atlajoao eo pda ]hhk_]^ha lknpekj kb jkj-N&L oqllknp oanre_ao _kopo, i]ejhu
`alna_e]pekj ]j` cajan]h p]tao, sde_d eo nabha_pa` ej pda Qacqh]pa` Aqoejaooao oaciajp ]o klan]pekj ]j` i]ejpaj]j_a atlajoao, ^qp bkn _kjokhe`]pa` bej]j_e]h
nalknpejc lqnlkoao, eo _]packneva` sepdej kpdan heja epaio ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo. Sda epaio `eo_qooa` ]^kra sana
at_hq`a` bnki pda N&L abbe_eaj_u n]pek _]h_qh]pekj ]o pdau ]na jkp nabha_pera kb i]j]caiajp�o ]^ehepu pk ej_na]oa pda abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao.
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Sda Bkil]ju ar]hq]pao epo klan]pejc lanbkni]j_a qoejc pdeo n]pek, ]j` ^ahearao ep eo qoabqh pk ejraopkno ^a_]qoa ep `ena_phu ia]oqnao eilnkraiajp ej pda
klan]pejc lanbkni]j_a ]j` abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao. Sdeo ejbkni]pekj eo `anera` bnki pda Bkil]ju�o _kjokhe`]pa` bej]j_e]h ejbkni]pekj ^qp eo
jkp lnaoajpa` ej epo bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd F@@O. Sdeo ejbkni]pekj oqllhaiajpo ]j` odkqh` ^a na]` ej _kjfqj_pekj sepd pda
Bkil]ju�o F@@O `eo_hkoqnao, ]j` odkqh` ^a _kjoe`ana` ]o ]j ]``epekj pk, ]j` jkp ] oq^opepqpa bkn, ]ju F@@O ia]oqna. Sda Bkil]ju�o ]`fqopa` nacqh]pa`
N&L abbe_eaj_u n]pek (e) eo jkp ]j ]__kqjpejc ia]oqna pd]p eo ^]oa` kj F@@O; (ee) eo jkp ^]oa` kj ] op]j`]n`, k^fa_pera ej`qopnu `abejepekj kn iapdk` kb
_]h_qh]pekj; (eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jeao� klan]pejc ia]oqnao; ]j` (er) odkqh` jkp ^a qoa` ej lh]_a kb pda F@@O ejbkni]pekj lnkre`a`
ahoasdana ej pdeo Ekni 10-P.

Onaoajpa` ej pda p]^ha ^ahks eo pda _]h_qh]pekj kb pda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek ]j` ] na_kj_ehe]pekj pd]p _kil]nao klan]pekj
]j` i]ejpaj]j_a atlajoao ]j` klan]pejc narajqao, a]_d ]o `apanieja` ej ]__kn`]j_a sepd F@@O, pk pdkoa ]ikqjpo qpeheva` ej pda _]h_qh]pekj kb epo ]`fqopa`
N&L abbe_eaj_u n]pek:

=be g[X KjX_iX Dbag[f <aWXW AhaX /,(

&;b__Tef \a `\__\baf' .,./ .,..

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao $ 1,662 $ 1,668

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a atlajoao�Npdan 278 352

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao 1,384 1,316

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan atlajoao 153 152

@hhk_]pekj kb jkj-klan]pekj ]j` i]ejpaj]j_a atlajoao 23 32

@`fqopa` klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao (e) $ 1,208 $ 1,132

Skp]h klan]pejc narajqao $ 4,048 $ 3,822

Kaoo:

Nlan]pejc narajqao�Npdan 321 408

Skp]h klan]pejc narajqao�Qacqh]pa` Aqoejaooao 3,727 3,414

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan narajqao (]) 153 152

Qarajqa na`q_pekjo bnki pda ]iknpev]pekj kb D@CHS (78) (97)

@`fqopa` klan]pejc narajqao�Qacqh]pa` Aqoejaooao (ee) $ 3,652 $ 3,359

@`fqopa` N&L abbe_eaj_u n]pek�Qacqh]pa` Aqoejaooao (e) / (ee) 33.1 % 33.7 %

(]) Sda _]h_qh]pekj ]ooqiao nacqh]pa` lqn_d]oa` s]pan narajqao ]llnktei]pa nacqh]pa` lqn_d]oa` s]pan atlajoao.
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IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda D@CHS pd]p ]na cajan]hhu kbboap ej
ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp s]pan o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa ]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc
2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Leookqne L]u 28, 2023 $ 44

Uenceje] @lneh 24, 2023 (]) 11

Oajjouhr]je] I]jq]nu 28, 2023 138

Hhhejkeo I]jq]nu 1, 2023 67

B]hebknje], Rpal Hj_na]oa I]jq]nu 1, 2023 13

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 273

(]) Hjpanei n]pao sana abba_pera L]u 1, 2022, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj`. Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` epo bej]h Nn`an kj
@lneh 24, 2023.

Nj Iqja 29, 2023, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) eooqa` ] `a_eoekj kj pda _kop kb _]lep]h ]llhe_]pekj bkn pda Bkil]ju�o
B]hebknje] oq^oe`e]nu, sde_d ]qpdknevao ] napqnj kj amqepu kb 8.98% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 57.04% bkn pda pdnaa-ua]n lanek` bnki
2022 pk 2024. Sda BOTB�o `a_eoekj eo jkp napnk]_pera ]j` sehh ^a abba_pera bnki pda `]pa kb pda kn`an pdnkqcd pda aj` kb 2024. Sda `a_eoekj ej_hq`ao ] V]pan
Bkop kb B]lep]h La_d]jeoi (pda �VBBL�) pd]p skqh` ]hhks pda B]hebknje] oq^oe`e]nu pk ej_na]oa epo napqnj kj amqepu bkn pda nai]ej`an kb 2023 ]j` 2024 ^]oa`
kj _]lep]h i]ngap n]pao. @o ]qpdkneva` ^u pda VBBL, kj Iqja 30, 2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB op]bb ]j ]`re_a happan pk oaag ] 52 ^]oeo
lkejp ej_na]oa pk pda napqnj kj amqepu bkn 2023, sde_d s]o ]llnkra` kj Iqhu 25, 2023, ej_na]oejc pda napqnj kj amqepu pk 9.50%, abba_pera Iqhu 31, 2023.

Nj L]u 3, 2023, pda Leookqne Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda L]n_d 3, 2023, fkejp oapphaiajp ]cnaaiajp ej pda cajan]h n]pa
_]oa beha` kj Iqhu 1, 2022, ^u pda Bkil]ju�o Leookqne oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $44 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan narajqao, at_hq`ejc $51 iehhekj ej lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao, ]j` ]qpdkneva` eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan
n]pao abba_pera L]u 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Leookqne oq^oe`e]nu�o
2021 n]pa _]oa kn`an. Sda Leookqne oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $2.3 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb
sde_d eo ^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 9.75% ]j` 50.0%, naola_perahu.

Nj @lneh 24, 2023, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda oapphaiajp kb pda n]pa _]oa beha` kj Ralpai^an 26, 2022, ^u
pda Bkil]ju�o Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao. Hjpanei n]pao ej
pdeo lnk_aa`ejc sana abba_pera kj L]u 1, 2022, ]j` pda kn`an namqenao pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` pda bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj`
sepdej 90 `]uo kb pda kn`an eooq]j_a. Sda kn`an ]llnkrao pda oapphaiajp panio sepd ] napqnj kj amqepu kb 9.7% ]j` ] _kiikj amqepu n]pek kb 40.7%. Sda
]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Uenceje] oq^oe`e]nu�o 2020 n]pa _]oa kn`an pd]p d]ra
^aaj _kilhapa` kn sana lh]jja` pdnkqcd @lneh 30, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj _kopo,
ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ej_hq`ao na_kranu kb pda Uenceje] oq^oe`e]nu�o BNUHC-19 `abann]h ^]h]j_a. Hp ]hok
ej_hq`ao ]llnkr]h kb pda ]__kqjpejc `abann]h kb `are]pekjo ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa bnki pdkoa aop]^heoda` ej ^]oa n]pao, qjpeh pda
Uenceje] oq^oe`e]nu�o jatp ^]oa n]pa _]oa.

Nj Ca_ai^an 8, 2022, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda fkejp oapphaiajp ]cnaaiajp ej pda n]pa _]oa beha` kj
@lneh 29, 2022, ^u pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $138 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
narajqao, at_hq`ejc $24 iehhekj bkn lnarekqohu ]llnkra` ejbn]opnq_pqna behejco, ]j` ]qpdknevao eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan n]pao abba_pera
I]jq]nu 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Oajjouhr]je] oq^oe`e]nu�o 2021
n]pa _]oa kn`an pd]p sehh ^a _kilhapa` pdnkqcd Ca_ai^an 31, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj
_kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ]hok ej_hq`ao na_kranu kb pda Oajjouhr]je] oq^oe`e]nu�o BNUHC-19 `abann]h
^]h]j_a. Sda Oajjouhr]je] oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $5.1 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb sde_d eo
^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 10.0% ]j` 44.8%, naola_perahu.
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Nj Ca_ai^an 15, 2022, pda Hhhejkeo Bkiian_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj
Ea^nq]nu 10, 2022, ^u pda Bkil]ju�o Hhhejkeo oq^oe`e]nu. @o ql`]pa` ej pda Hhhejkeo oq^oe`e]nu�o Iqja 29, 2022 na^qpp]h behejc, pda namqaop okqcdp $83 iehhekj ej
]``epekj]h ]jjq]heva` narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $67 iehhekj ]jjq]heva`
ej_na]oa ej s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $18 iehhekj, abba_pera I]jq]nu 1, 2023, ^]oa` kj
]j ]qpdkneva` napqnj kj amqepu kb 9.78%, ]qpdkneva` n]pa ^]oa kb $1.64 ^ehhekj, ] _kiikj amqepu n]pek kb 49.0% ]j` ] `a^p n]pek kb 51.0%. Sda ]jjq]heva`
narajqa ej_na]oa eo ^aejc `neraj lnei]nehu ^u oecjebe_]jp s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda Hhhejkeo oq^oe`e]nu�o 2017 n]pa _]oa kn`an
pd]p d]ra ^aaj _kilhapa` kn ]na lh]jja` pdnkqcd Ca_ai^an 31, 2023, atla_pa` decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj Iqja 30, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $26 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $10 iehhekj. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ^u pda aj` kb pda benop mq]npan kb 2024.

Nj L]u 1, 2023, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $45 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj. Sda cajan]h n]pa _]oa ej_hq`ao ] bqpqna paop ua]n _]lpqnejc lh]jja` ejraopiajp pdnkqcd 2025 ]j` ]j
kn`an eo atla_pa` pk ^a na]_da` ^u Ea^nq]nu 25, 2024. Nj Iqja 30, 2023, pda Vaop Uenceje] oq^oe`e]nu beha` epo ]jjq]h ejbn]opnq_pqna oqn_d]nca namqaopejc $8
iehhekj ej ]``epekj]h ]jjq]heva` narajqao bkn lh]jja` ejraopiajp pdnkqcd 2024. Sda ejbn]opnq_pqna oqn_d]nca sehh ^a ]hecja` sepd pda ejraopiajpo na_kcjeva` ej
pda cajan]h n]pa _]oa eb pda bqpqna paop ua]n eo ]llnkra`.

Nj L]n_d 31, 2023, pda Bkil]ju�o Hj`e]j] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $87 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc $41
iehhekj kb narajqa bnki ejbn]opnq_pqna behejco ]hna]`u ]llnkra`, sde_d ej_hq`ao pdnaa opal ej_na]oao, sepd $43 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej
I]jq]nu 2024, $18 iehhekj ej L]u 2024, ]j` $26 iehhekj ej L]u 2025. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ^u pda aj` kb I]jq]nu 2024.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp s]pan o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo
pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Mas Ianoau (]) $ 17

Hj`e]j] (^) 26

Leookqne I]jq]nu 16, 2023 14

Oajjouhr]je] I]jq]nu 1, 2023 3

Vaop Uenceje] I]jq]nu 1, 2023 7

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 67

(]) Hj 2023, $1 iehhekj s]o abba_pera Iqja 29 ]j` $16 iehhekj s]o abba_pera @lneh 29.

(^) Hj 2023, $20 iehhekj s]o abba_pera L]n_d 23 ]j` $6 iehhekj s]o abba_pera L]n_d 8.
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Pending Infrastructure Surcharge Filings

Nj L]n_d 1, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $4 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao. @j kn`an eo atla_pa` ej pdeo lnk_aa`ejc ej pda pden` mq]npan kb 2023. Sda ejbn]opnq_pqna oqn_d]nca sehh naoap pk vank kj_a pda laj`ejc cajan]h n]pa _]oa
^a_kiao abba_pera sde_d eo atla_pa` ^u pda aj` kb pda benop mq]npan kb 2024.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` ^a_kia
abba_pera ej I]jq]nu 2024. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc kb pda `a_eoekj ]j` bkhhksejc pda
BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb nareas sepd pda B]hebknje]
Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje] oq^oe`e]nu�o lapepekj ]j` pda
lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk
_kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda
Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023, pda Bkil]ju�o B]hebknje]
oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ej epo laj`ejc 2022
cajan]h n]pa _]oa, sde_d skqh` ^a abba_pera 2024 pdnkqcd 2026.

Nj L]n_d 2, 2021, ]j ]`iejeopn]pera h]s fq`ca (�@KI�) ej pda Nbbe_a kb @`iejeopn]pera K]s kb Mas Ianoau beha` ]j ejepe]h `a_eoekj sepd pda Mas Ianoau
Ak]n` kb Oq^he_ Tpehepeao (�MIAOT�) pd]p na_kiiaj`a` `aje]h kb ] lapepekj beha` ^u pda Bkil]ju�o Mas Ianoau oq^oe`e]nu, sde_d okqcdp ]llnkr]h kb
]_mqeoepekj ]`fqopiajpo ej n]pa ^]oa kb $29 iehhekj ]ook_e]pa` sepd pda ]_mqeoepekjo kb Rdknah]j`o V]pan Bkil]ju, Hj_. ej 2017 ]j` pda Aknkqcd kb
G]``kjbeah`�o s]pan ]j` s]opas]pan ouopaio ej 2015. Nj Iqhu 29, 2021, pda MIAOT eooqa` ]j kn`an ]`klpejc pda @KI�o ejepe]h `a_eoekj sepdkqp ik`ebe_]pekj.
Sda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] Mkpe_a kb @lla]h sepd pda Mas Ianoau @llahh]pa Cereoekj kj Ralpai^an 10, 2021. Sda Bkil]ju�o Mas Ianoau
oq^oe`e]nu beha` epo ^neab ej oqllknp kb pda ]lla]h kj L]n_d 4, 2022. Qaolkjoa ]j` Qalhu ^neabo sana beha` kj Iqja 22, 2022, ]j` @qcqop 4, 2022, naola_perahu.
Nn]h ]ncqiajp s]o dah` kj L]n_d 22, 2023, ]j` pda Bkil]ju atla_po ] `a_eoekj ^u pda aj` kb 2023. Sdana eo jk bej]j_e]h eil]_p pk pda Bkil]ju ]o ] naoqhp kb
pda MIAOT�o kn`an, oej_a pda ]_mqeoepekj ]`fqopiajpo ]na _qnnajphu na_kn`a` ]o ckk`sehh kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

:bafb_\WTgXW IXfh_gf bY FcXeTg\baf

Onaoajpa` ej pda p]^ha ^ahks ]na pda Bkil]ju�o _kjokhe`]pa` naoqhpo kb klan]pekjo:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Nlan]pejc narajqao $ 1,097 $ 937 $ 2,035 $ 1,779

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 419 376 812 740

Calna_e]pekj ]j` ]iknpev]pekj 174 163 346 321

Fajan]h p]tao 73 71 151 145

Npdan (1) � (1) �

Skp]h klan]pejc atlajoao, jap 665 610 1,308 1,206

Nlan]pejc ej_kia 432 327 727 573

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (110) (106) (225) (206)

Hjpanaop ej_kia 15 12 29 25

Mkj-klan]pejc ^ajabep _kopo, jap 8 20 17 39

Npdan, jap 12 17 23 32

Skp]h kpdan (atlajoa) (75) (57) (156) (110)

Hj_kia ^abkna ej_kia p]tao 357 270 571 463

Onkreoekj bkn ej_kia p]tao 77 52 121 87

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 280 $ 218 $ 450 $ 376
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JXZ`Xag IXfh_gf bY FcXeTg\baf

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao epo ^qoejaooao
lnei]nehu pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap
pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O, ]j` ]na _khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan.� Npdan ]hok ej_hq`ao
_knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oahhan lnkieooknu jkpa ]j` ej_kia bnki pda
narajqa od]na ]cnaaiajp bnki pda o]ha kb GNR, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp ^aaj
]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sdeo lnaoajp]pekj eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao.

IXZh_TgXW 9hf\aXffXf JXZ`Xag

Onaoajpa` ej pda p]^ha ^ahks eo bej]j_e]h ejbkni]pekj bkn pda Qacqh]pa` Aqoejaooao:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Nlan]pejc narajqao $ 1,005 $ 865 $ 1,865 $ 1,643

Nlan]pekj ]j` i]ejpaj]j_a 345 321 675 636

Calna_e]pekj ]j` ]iknpev]pekj 172 157 341 312

Fajan]h p]tao 68 68 141 136

Npdan (1) � (1) �

Npdan ej_kia (atlajoao) (70) (53) (138) (97)

Onkreoekj bkn ej_kia p]tao 73 47 119 83

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 278 $ 219 $ 452 $ 379

Operating Revenues

Onaoajpa` ej pda p]^hao ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pejc narajqao:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

V]pan oanre_ao:

Qaoe`ajpe]h $ 554 $ 484 $ 1,015 $ 912

Bkiian_e]h 198 174 369 327

Eena oanre_a 39 37 78 73

Hj`qopne]h 38 38 76 74

Oq^he_ ]j` kpdan 83 63 148 122

Skp]h s]pan oanre_ao 912 796 1,686 1,508

V]opas]pan oanre_ao:

Qaoe`ajpe]h 57 42 111 83

Bkiian_e]h 16 11 30 21

Hj`qopne]h 2 1 4 2

Oq^he_ ]j` kpdan 7 4 13 7

Skp]h s]opas]pan oanre_ao 82 58 158 113

Npdan (]) 11 11 21 22

Skp]h klan]pejc narajqao $ 1,005 $ 865 $ 1,865 $ 1,643

(]) Hj_hq`ao kpdan klan]pejc narajqao _kjoeopejc lnei]nehu kb ieo_ahh]jakqo qpehepu _d]ncao, baao ]j` najpo.
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=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

&>T__baf \a `\__\baf'

Aehha` s]pan oanre_ao rkhqiao:

Qaoe`ajpe]h 40,267 38,005 74,075 72,165

Bkiian_e]h 18,712 18,361 35,548 34,700

Hj`qopne]h 8,615 9,506 17,455 18,125

Eena oanre_a, lq^he_ ]j` kpdan 13,594 12,448 25,282 24,204

Skp]h ^ehha` s]pan oanre_ao rkhqiao 81,188 78,320 152,360 149,194

Ekn pda pdnaa ikjpdo aj`a` Iqja 30, 2023, klan]pejc narajqao ej_na]oa` $140 iehhekj, lnei]nehu `qa pk ] $110 iehhekj ej_na]oa bnki ]qpdkneva` n]pa
ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk bqj` ejbn]opnq_pqna ejraopiajp ej r]nekqo op]pao. Hj ]``epekj, klan]pejc narajqao sana decdan ^u $10
iehhekj bnki s]pan ]j` s]opas]pan ]_mqeoepekjo ]j` knc]je_ cnkspd ej ateopejc ouopaio, ]o sahh ]o ]j $18 iehhekj aopei]pa` ej_na]oa lnei]nehu `qa pk `nean pd]j
jkni]h sa]pdan ej pda oa_kj` mq]npan kb 2023.

Ekn pda oet ikjpdo aj`a` Iqja 30, 2023, klan]pejc narajqao ej_na]oa` $222 iehhekj, lnei]nehu `qa pk ] $181 iehhekj ej_na]oa bnki ]qpdkneva` n]pa
ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk bqj` ejbn]opnq_pqna ejraopiajp ej r]nekqo op]pao. Hj ]``epekj, klan]pejc narajqao sana decdan ^u $21
iehhekj bnki s]pan ]j` s]opas]pan ]_mqeoepekjo ]j` knc]je_ cnkspd ej ateopejc ouopaio, ]o sahh ]o ]j $18 iehhekj aopei]pa` ej_na]oa lnei]nehu `qa pk `nean pd]j
jkni]h sa]pdan ej pda oa_kj` mq]npan kb 2023.

Operation and Maintenance

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pekj ]j` i]ejpaj]j_a atlajoa:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Dilhkuaa-nah]pa` _kopo $ 130 $ 126 $ 259 $ 252

Onk`q_pekj _kopo 106 93 199 177

Nlan]pejc oqllheao ]j` oanre_ao 57 55 114 112

L]ejpaj]j_a i]pane]ho ]j` oqllheao 21 20 43 42

Bqopkian ^ehhejc ]j` ]__kqjpejc 16 14 29 27

Npdan 15 13 31 26

Skp]h $ 345 $ 321 $ 675 $ 636

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $24 iehhekj ]j` $39 iehhekj, naola_perahu, lnei]nehu
`qa pk ejbh]pekj]nu eil]_po bnki ej_na]oa` bqah, lksan, ]j` _daie_]ho _kopo ]j` ]j ej_na]oa ej ailhkuaa da]`_kqjp pk oqllknp cnkspd kb pda ^qoejaoo.

Depreciation and Amortization

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, `alna_e]pekj ]j` ]iknpev]pekj ej_na]oa` $15 iehhekj ]j` $29 iehhekj, naola_perahu, lnei]nehu `qa pk
]``epekj]h qpehepu lh]jp lh]_a` ej oanre_a bnki _]lep]h ejbn]opnq_pqna ejraopiajpo ]j` ]_mqeoepekjo.

Other Income (Expenses)

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, kpdan (atlajoao) ej_na]oa` $17 iehhekj ]j` $41 iehhekj, naola_perahu, `qa pk decdan ejpanaop atlajoa ]o
] naoqhp kb ]j $800 iehhekj hkjc-pani `a^p eooq]j_a ej L]u 2022 ]j` decdan ejpanaop n]pao kj odknp-pani `a^p. Sda ej_na]oa s]o ]hok `qa pk decdan jap lanek`e_
lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo ej pda _qnnajp lanek`.
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Provision for Income Taxes

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, pda Qacqh]pa` Aqoejaooao� lnkreoekj bkn ej_kia p]tao ej_na]oa` $26 iehhekj ]j` $36 iehhekj. Sda
Qacqh]pa` Aqoejaooao� abba_pera ej_kia p]t n]pa s]o 20.8% ]j` 17.7% bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, naola_perahu, ]j` 20.8% ]j` 18.0%
bkn pda oet ikjpdo aj`a` Iqja 30, 2023 ]j` 2022, naola_perahu. Sda ej_na]oa s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk
nacqh]pknu kn`ano. Sda ]iknpev]pekj kb D@CHS eo cajan]hhu kbboap sepd ] na`q_pekj ej narajqa.

Fg[Xe

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj bkn Npdan:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Nlan]pejc narajqao $ 92 $ 72 $ 170 $ 136

Nlan]pekj ]j` i]ejpaj]j_a 74 54 137 104

Calna_e]pekj ]j` ]iknpev]pekj 2 6 5 9

Hjpanaop atlajoa (20) (30) (48) (60)

Hjpanaop ej_kia 9 12 22 25

Onkreoekj bkn ej_kia p]tao 4 5 2 4

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 2 (1) (2) (3)

Operating Revenues

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, klan]pejc narajqao ej_na]oa` $20 iehhekj ]j` $34 iehhekj, naola_perahu, `qa lnei]nehu pk pda ej_na]oa
ej _]lep]h lnkfa_po ej LRF, lnei]nehu ]p pda Tjepa` Rp]pao Lehep]nu @_]`aiu ]p Vaop Okejp, Mas Xkng ]j` narajqa bkn M]r]h Rp]pekj L]ulknp ej I]_gokjrehha,
Ehkne`], ]s]n`a` kj Iqja 30, 2022, sepd pda lanbkni]j_a op]np `]pa bkn klan]pekj kj L]n_d 1, 2023.

Operation and Maintenance

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $20 iehhekj ]j` $33 iehhekj, naola_perahu, lnei]nehu
`qa pk _kopo ]ook_e]pa` sepd pda ej_na]oa` _]lep]h lnkfa_po ej LRF.

CXZ\f_Tg\iX LcWTgXf

Cqnejc 2023, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ]j` eo abba_pera ]o kb Iqhu 26, 2023:

z B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan
_knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` s]o abba_pera kj I]jq]nu 1, 2023.

z Hj`e]j] l]ooa` Gkqoa Aehh 1417, sde_d ]hhkso bkn `abanna` ]__kqjpejc ]j` oq^oamqajp na_kranu pdnkqcd n]pao kb nacqh]pknu ]ooapo, sepd kn sepdkqp
Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj (pda �HTQB�) ]llnkr]h. Sdana ]na oaran]h namqenaiajpo: (e) pda _kopo iqop ^a `abanna` ]o ] nacqh]pknu
]ooap, (ee) kjhu ej_naiajp]h _kopo i]u ^a `abanna`, ]j` (eee) pda HTQB iqop bej` pda _kopo pk ^a na]okj]^ha ]j` lnq`ajp. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj @lneh 20, 2023.

z Hj`e]j] l]ooa` Raj]pa Aehh 180, sde_d ]hhkso bkn _kjokhe`]pa` narajqa pk oqllknp lkop-]_mqeoepekj _]lep]h eilnkraiajpo ej s]opas]pan ouopaio
re] ] oanre_a ajd]j_aiajp eilnkraiajp na_kranu ia_d]jeoi. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj L]u 1, 2023.

z Hhhejkeo l]ooa` Gkqoa Aehh 1105, sde_d lnkre`ao pd]p lnklanpu ^ahkjcejc pk ] lq^he_ qpehepu pd]p lnkre`ao s]pan kn oasan oanre_a i]u jkp ^a p]gaj
kn `]i]ca` ^u aiejajp `ki]ej sepdkqp lnekn ]llnkr]h bnki pda Hhhejkeo Bkiian_a Bkiieooekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j`
^a_]ia abba_pera kj Iqja 9, 2023.
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z Hhhejkeo l]ooa` Raj]pa Aehh 250 (Oq^he_ @_p 103-0006), sde_d _kjp]ejo oqllhaiajp]h ]llnklne]pekjo bkn pda lnarekqo beo_]h ua]n 2023 ]j`
]llnklne]pekjo bkn beo_]h ua]n 2024. Sdeo ^ehh _kjp]ejo ] $5 iehhekj ]llnklne]pekj pk pda Cal]npiajp kb Bkiian_a ]j` D_kjkie_ Nllknpqjepu bkn
lqnlkoao kb cn]jpo lqnoq]jp pk pda V]pan ]j` Rasan Eej]j_e]h @ooeop]j_a @_p (Oq^he_ @_p 102-262) sde_d s]o ]j ejepe]pera kb pda Bkil]ju�o
Hhhejkeo oq^oe`e]nu `qnejc pda 102j` Fajan]h @ooai^hu. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Iqja 7, 2023, ]j` pda ]llnklne]pekj ^a_]ia
abba_pera Iqhu 1, 2023.

:baWX`aTg\ba TaW <`\aXag ;b`T\a

@hh kn lknpekjo kb pda Qacqh]pa` Aqoejaooao� qpehepu ]ooapo _kqh` ^a ]_mqena` ^u op]pa, iqje_el]h kn kpdan ckranjiajp ajpepeao pdnkqcd kja kn ikna kb pda
bkhhksejc iapdk`o: (e) aiejajp `ki]ej (]hok gjksj ]o _kj`aij]pekj); (ee) pda necdp kb lqn_d]oa ceraj kn naoanra` ^u ] iqje_el]hepu kn lkhepe_]h oq^`ereoekj
sdaj pda knecej]h _anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu (�BOBM�) s]o cn]jpa`; ]j` (eee) pda necdp kb lqn_d]oa ceraj kn naoanra` qj`an pda h]s kb pda
op]pa ej sde_d pda qpehepu oq^oe`e]nu s]o ej_knlkn]pa` kn bnki sde_d ep na_aera` epo BOBM. Sda ]_mqeoepekj _kjoe`an]pekj nah]pa` pk oq_d ] lnk_aa`ejc ejepe]pa`
^u ] hk_]h ckranjiajp i]u ^a `apanieja` _kjoeopajp sepd ]llhe_]^ha aiejajp `ki]ej h]s, kn i]u ^a jackpe]pa` kn beta` ^u ]lln]eoano ]o lnao_ne^a` ^u pda h]s
kb pda op]pa kn pda fqneo`e_pekj kb pda l]npe_qh]n BOBM.

@o oq_d, pda Qacqh]pa` Aqoejaooao ]na lanek`e_]hhu oq^fa_p pk _kj`aij]pekj lnk_aa`ejco ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn at]ilha, pda Lkjpanau
s]pan oanre_a ouopai ]ooapo (pda �Lkjpanau ouopai ]ooapo�) kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) ]na pda oq^fa_p kb ] lkpajpe]h _kj`aij]pekj
]_pekj ^u pda Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�) opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda
LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo nalknp, bej`ejc ej l]np pd]p (1) ]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo
]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (2) pda _kop kb oanre_a ik`ahejc naoqhpo ej`e_]pa oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j`
lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (3) pda ]_mqeoepekj kb pda Lkjpanau ouopai ]ooapo ^u pda LOVLC skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC
_anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda ajrenkjiajp]h eil]_po kb pda LOVLC�o lnkfa_p pk (1) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd
pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (2) atl]j` epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Nj @lneh 1, 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju
pda LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an.

Au happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ] `a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopejc ]__aoo pk ] jqi^an
kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j ]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn
]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h @i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an.
Mkpsepdop]j`ejc pda `aje]h ^u K@EBN kb pda LOVLC�o ]llhe_]pekj oaagejc pk ^a ] nap]eh s]pan lnkre`an, pda LOVLC jkpebea` B]h @i ^u happan `]pa` @lneh
3, 2023, kb epo kbban pk lqn_d]oa pda Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj. Nj @lneh 28, 2023, B]h @i nafa_pa` pda LOVLC�o kbban. Sda LOVLC d]o
naoanra` epo necdp pk `apanieja sdapdan pk ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda atan_eoa kb aiejajp `ki]ej. Ekn ikna ejbkni]pekj kj pda h]soqep
]c]ejop K@EBN, oaa Hpai 3�Kac]h Onk_aa`ejco ej pda Ekni 10-J ]j` O]np HH, Hpai 1�Kac]h Onk_aa`ejco�Onklkoa` @_mqeoepekj kb Lkjpanau Ruopai @ooapo
�Kk_]h @na] Ekni]pekj Bkiieooekj Kepec]pekj ej pdeo Ekni 10-P.

Eqnpdanikna, pda h]s ej _anp]ej fqneo`e_pekjo ej sde_d pda Qacqh]pa` Aqoejaooao klan]pa lnkre`ao bkn aiejajp `ki]ej necdpo ]hhksejc lner]pa lnklanpu
ksjano pk beha ] h]soqep pk oaag fqop _kilajo]pekj ]c]ejop ] lq^he_ qpehepu, eb ] lq^he_ qpehepu�o ejbn]opnq_pqna d]o ^aaj `apanieja` pk ^a ] oq^op]jpe]h _]qoa kb
`]i]ca pk pd]p lnklanpu. Hj pdaoa ]_pekjo, pda lh]ejpebb skqh` jkp d]ra pk lnkra pd]p pda lq^he_ qpehepu ]_pa` jachecajphu. Hj B]hebknje], bkn at]ilha, h]soqepo d]ra
^aaj beha` ej _kjja_pekj sepd h]nca-o_]ha j]pqn]h arajpo oq_d ]o seh`benao. Rkia kb pdaoa h]soqepo d]ra ej_hq`a` ]hhac]pekjo pd]p ejbn]opnq_pqna kb _anp]ej qpehepeao
pneccana` pda j]pqn]h arajp pd]p naoqhpa` ej `]i]ca pk pda lnklanpu. Hj okia _]oao, pda OTB d]o ]hhksa` _anp]ej _kopo kn hkooao ej_qnna` ^u pda qpehepu pk ^a
na_krana` bnki _qopkiano ej n]pao, ^qp ej kpdan _]oao oq_d na_kranu ej n]pao d]o ^aaj `eo]hhksa`. @hok, pda qpehepu i]u d]ra k^p]eja` ejoqn]j_a pd]p _kqh`
naolkj` pk okia kn ]hh kb oq_d hkooao, ]hpdkqcd pda qpehepu skqh` ^a ]p neog bkn ]ju hkooao jkp qhpei]pahu oq^fa_p pk n]pa kn ejoqn]j_a na_kranu kn hkooao pd]p
at_aa` pda heiepo kb oq_d ejoqn]j_a.
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KTk DTggXef

Nj @qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj, abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS, pda _kil]ju�o ]ran]ca
]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1 ^ehhekj. @j ]llhe_]^ha _knlkn]pekj iqop
i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. Sda Bkil]ju ar]hq]pa` pda lkpajpe]h eil]_po kb pda B@LS lnkreoekj sepdej pda HQ@ ]j`
^ahearao ep `kao jkp at_aa` pda $1 ^ehhekj @ERH pdnaodkh`, ]j` pdanabkna, eo jkp _qnnajphu oq^fa_p pk B@LS ej 2023. Sda Bkil]ju eo _kjpejqejc pk ]ooaoo pda
eil]_p kb pda ejepe]h cqe`]j_a nac]n`ejc pda ]llhe_]pekj kb pda B@LS ]j` sehh _kjpejqa pk ikjepkn ]o ]``epekj]h cqe`]j_a eo naha]oa`.

C\dh\W\gl TaW :Tc\gT_ IXfbheVXf

Ekn ] cajan]h kranreas kb pda okqn_ao ]j` qoao kb _]lep]h naokqn_ao, oaa pda ejpnk`q_pknu `eo_qooekj ej O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Kemqe`epu ]j` B]lep]h Qaokqn_ao ej pda Bkil]ju�o Ekni 10-J.

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo, bqpqna eooq]j_ao kb amqepu, ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an @iane_]j V]pan
B]lep]h Bknl.�o (�@VBB�) narkhrejc _na`ep b]_ehepu.

Sda Bkil]ju atla_po pk bqj` bqpqna i]pqnepeao kb hkjc-pani `a^p pdnkqcd ] _ki^ej]pekj kb atpanj]h `a^p ]j`, pk pda atpajp ]r]eh]^ha, _]od bhkso bnki
klan]pekjo. Rej_a pda Bkil]ju atla_po epo _]lep]h ejraopiajpo kran pda jatp bas ua]no pk ^a cna]pan pd]j epo _]od bhkso bnki klan]pejc ]_perepeao, pda Bkil]ju
_qnnajphu lh]jo pk bqj` pda at_aoo kb epo _]lep]h ejraopiajpo kran epo _]od bhkso bnki klan]pejc ]_perepeao bkn pda jatp bera ua]no pdnkqcd ] _ki^ej]pekj kb hkjc-
pani `a^p ]j` amqepu eooq]j_ao, ej ]``epekj pk pda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR. Sda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR ej_hq`a na_aelp kb ]
oahhan lnkieooknu jkpa, lhqo ejpanaop, ]j` ] _kjpejcajp _]od l]uiajp l]u]^ha qlkj o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023. Hb
ja_aoo]nu, pda Bkil]ju i]u `ah]u _anp]ej _]lep]h ejraopiajpo kn kpdan bqj`ejc namqenaiajpo kn lqnoqa bej]j_ejc bnki kpdan okqn_ao pk lnaoanra hemqe`epu. Hj
pdeo arajp, pda Bkil]ju ^ahearao ep _]j nahu qlkj _]od bhkso bnki klan]pekjo pk iaap epo k^hec]pekjo ]j` bqj` epo iejeiqi namqena` _]lep]h ejraopiajpo bkn ]j
atpaj`a` lanek` kb peia.

Nj L]n_d 3, 2023, pda Bkil]ju _kilhapa` ]j qj`ansneppaj lq^he_ kbbanejc kb ]j ]ccnac]pa kb 12,650,000 od]nao kb epo _kiikj opk_g. Tlkj _hkoejc kb
pdeo kbbanejc, pda Bkil]ju na_aera`, ]bpan `a`q_pekj kb pda qj`ansnepejc `eo_kqjp ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$1,688 iehhekj. Sda Bkil]ju qoa` pda jap lnk_aa`o kb pda kbbanejc pk nal]u odknp-pani _kiian_e]h l]lan k^hec]pekjo kb @VBB, pda sdkhhu ksja` bej]j_a
oq^oe`e]nu kb @iane_]j V]pan, ]j` bkn cajan]h _knlkn]pa lqnlkoao.

Nj Iqja 29, 2023, @VBB, eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an eo ^aejc qoa` bkn cajan]h
_knlkn]pa lqnlkoao. Raa Mkpa 7�Kkjc-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.

Sda Bkil]ju�o narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda
narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp, ]j` pk lnkre`a bkn pda
eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Sda i]teiqi ]ccnac]pa lnej_el]h ]ikqjp kb odknp-pani ^knnksejco ]qpdkneva` bkn eooq]j_a qj`an @VBB�o
_kiian_e]h l]lan lnkcn]i eo $2.60 ^ehhekj. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp ]hok laniepo @VBB pk ej_na]oa pda i]teiqi
_kiiepiajp qj`an pda b]_ehepu ^u ql pk ]j ]ccnac]pa kb $500 iehhekj ]j` pk namqaop atpajoekjo kb epo atlen]pekj `]pa bkn ql pk psk kja-ua]n lanek`o. @o kb
Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana
$75 iehhekj ]j` $78 iehhekj, naola_perahu, kb kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu. @p Iqja 30, 2023, pdana s]o jk kqpop]j`ejc odknp-
pani `a^p ]o pda jap lnk_aa`o kb pda Mkpao sana qoa` pk nal]u pda odknp-pani _kiian_e]h l]lan k^hec]pekjo. @p Ca_ai^an 31, 2022, pda saecdpa`-]ran]ca
ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.41%.

42

KAW_APP_EX28_051625 
Page 1664 of 2266



S]^ha kb Bkjpajpo

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY AhaX /,( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb Iqja 30, 2023 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.68 ^ehhekj ]o kb Iqja 30, 2023, i]u ^a ]__aooa` pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,..

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (1,177) (78) (1,255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2022 $ 1,423 $ 72 $ 1,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.50 ^ehhekj ]o kb Ca_ai^an 31, 2022, i]u ^a ]__aooa` pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb Iqja 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

&@a `\__\baf'

@r]eh]^ha hemqe`epu ]o kb Iqja 30, 2023 $ 794 $ 2,675 $ 3,469

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2022 $ 85 $ 1,495 $ 1,580

Sda Bkil]ju ^ahearao pd]p epo ]^ehepu pk ]__aoo pda `a^p ]j` amqepu _]lep]h i]ngapo, pda narkhrejc _na`ep b]_ehepu ]j` _]od bhkso bnki klan]pekjo sehh
cajan]pa oqbbe_eajp _]od pk bqj` pda Bkil]ju�o odknp-pani namqenaiajpo. Sda Bkil]ju ^ahearao ep d]o oqbbe_eajp hemqe`epu ]j` pda ]^ehepu pk i]j]ca epo
atlaj`epqnao, odkqh` pdana ^a ] `eonqlpekj kb pda _]lep]h ]j` _na`ep i]ngapo. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda haj`ano sehh ^a ]^ha pk iaap ateopejc
_kiiepiajpo pk @VBB qj`an pda narkhrejc _na`ep b]_ehepu, kn pd]p @VBB sehh ^a ]^ha pk ]__aoo pda _kiian_e]h l]lan kn hk]j i]ngapo ej pda bqpqna kj
]__alp]^ha panio kn ]p ]hh. Raa Mkpa 8�Rdknp-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.

Sda Bkil]ju d]` ajpana` ejpk aharaj 10-ua]n pna]oqnu hk_g ]cnaaiajpo, sepd jkpekj]h ]ikqjpo pkp]hejc $300 iehhekj. Sda Bkil]ju `aoecj]pa` pdaoa
pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Iqja 2023, pda Bkil]ju
paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] jap c]ej kb $3 iehhekj ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2023 kn 2022.
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Cash Flows from Operating Activities

B]od bhkso bnki klan]pejc ]_perepeao lnei]nehu naoqhp bnki pda o]ha kb s]pan ]j` s]opas]pan oanre_ao ]j`, `qa pk pda oa]okj]hepu kb `ai]j`, ]na cajan]hhu
cna]pan `qnejc pda s]nian ikjpdo. Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki klan]pejc ]_perepeao:

=be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,..

&@a `\__\baf'

Map ej_kia $ 450 $ 376

@`` (haoo):

Calna_e]pekj ]j` ]iknpev]pekj 346 321

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 74 (33)

Npdan jkj-_]od ]_perepeao (]) (34) (17)

Bd]jcao ej skngejc _]lep]h (^) (102) (420)

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabep _kjpne^qpekjo (20) (31)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao $ 714 $ 196

(]) Hj_hq`ao lnkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha, lajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo ]j` kpdan jkj-_]od, jap. Cap]eho kb a]_d _kilkjajp _]j ^a bkqj` kj pda Bkjokhe`]pa`
Rp]paiajpo kb B]od Ehkso.

(^) Bd]jcao ej skngejc _]lep]h ej_hq`a _d]jcao pk na_aer]^hao ]j` qj^ehha` narajqao, ej_kia p]t na_aer]^ha, ]__kqjpo l]u]^ha, ]__nqa` he]^ehepeao, ]__nqa` p]tao ]j` kpdan _qnnajp ]ooapo ]j`
he]^ehepeao, jap.

Ekn pda oet ikjpdo aj`a` Iqja 30, 2023, _]od lnkre`a` ^u klan]pejc ]_perepeao ej_na]oa` $518 iehhekj, lnei]nehu `qa pk _d]jcao ej `abanna` p]tao ]j`
skngejc _]lep]h. Sda _d]jca ej `abanna` p]tao s]o `neraj ^u pda oapphaiajp kb pda `abanna` p]t he]^ehepu nah]pa` pk pda Bkil]ju�o Mas Xkng nacqh]pa` klan]pekjo
pd]p s]o okh` ej pda benop mq]npan kb 2022. Sda _d]jcao ej skngejc _]lep]h sana `neraj ^u $280 iehhekj kb aopei]pa` p]t l]uiajpo bkn p]t]^ha c]ejo kj pda o]hao
kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql ]j` epo Mas Xkng nacqh]pa` klan]pekjo ej pda benop d]hb kb 2022.

Cash Flows from Investing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki ejraopejc ]_perepeao:

=be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,..

&@a `\__\baf'

Map _]lep]h atlaj`epqnao $ (1,153) $ (995)

@_mqeoepekjo, jap kb _]od ]_mqena` (33) (240)

Map lnk_aa`o bnki o]ha kb ]ooapo � 608

Npdan ejraopejc ]_perepeao, jap (]) (78) (49)

Map _]od qoa` ej ejraopejc ]_perepeao $ (1,264) $ (676)

(]) Hj_hq`ao naikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo.

Ekn pda oet ikjpdo aj`a` Iqja 30, 2023, _]od qoa` ej ejraopejc ]_perepeao ej_na]oa` $588 iehhekj, lnei]nehu `qa pk lnk_aa`o na_aera` bnki pda o]ha kb pda
Bkil]ju'o Mas Xkng klan]pekjo ej pda benop mq]npan kb 2022 ]j` ej_na]oa` l]uiajpo bkn _]lep]h atlaj`epqnao ]j` ]_mqeoepekjo. Sda Bkil]ju lh]jo pk ejraop
]llnktei]pahu $2.9 ^ehhekj ]_nkoo epo bkkplnejp ej 2023.

44

KAW_APP_EX28_051625 
Page 1666 of 2266



S]^ha kb Bkjpajpo

Cash Flows from Financing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki bej]j_ejc ]_perepeao:

=be g[X J\k Dbag[f <aWXW AhaX /,(

.,./ .,..

&@a `\__\baf'

Onk_aa`o bnki hkjc-pani `a^p $ 1,160 $ 811

Qal]uiajpo kb hkjc-pani `a^p (170) (7)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc 1,688 �

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (1,175) (164)

Ca^p eooq]j_a _kopo ]j` i]ga-sdkha lnaieqi kj a]nhu `a^p na`ailpekj (13) (7)

Cere`aj`o l]e` (257) (228)

Npdan bej]j_ejc ]_perepeao, jap (]) 24 36

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao $ 1,257 $ 441

(]) Hj_hq`ao lnk_aa`o bnki eooq]j_ao kb _kiikj opk_g qj`an r]nekqo ailhkuaa opk_g lh]jo ]j` pda Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j, jap kb p]tao l]e`, ]j`
]`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o.

Ekn pda oet ikjpdo aj`a` Iqja 30, 2023, _]od lnkre`a` ^u bej]j_ejc ]_perepeao ej_na]oa` $816 iehhekj, lnei]nehu `qa pk pda _kiikj opk_g bej]j_ejc ]j`
eooq]j_a kb hkjc-pani `a^p. Sdeo s]o l]npe]hhu kbboap ^u nal]uiajp ej bqhh kb pda odknp-pani _kiian_e]h l]lan k^hec]pekjo `qnejc pda benop d]hb kb 2023.

Debt Covenants

Sda Bkil]ju�o `a^p ]cnaaiajpo _kjp]ej bej]j_e]h ]j` jkj-bej]j_e]h _kraj]jpo. Sk pda atpajp pd]p pda Bkil]ju eo jkp ej _kilhe]j_a sepd pdaoa
_kraj]jpo, ]j arajp kb `ab]qhp i]u k__qn qj`an kja kn ikna `a^p ]cnaaiajpo ]j` pda Bkil]ju, kn epo oq^oe`e]neao, i]u ^a naopne_pa` ej epo ]^ehepu pk l]u
`ere`aj`o, eooqa jas `a^p kn ]__aoo pda narkhrejc _na`ep b]_ehepu. Sda hkjc-pani `a^p ej`ajpqnao _kjp]ej ] jqi^an kb _kraj]jpo pd]p, ]ikjc kpdan pdejco,
lnkde^ep kn naopne_p pda Bkil]ju bnki eooqejc `a^p oa_qna` ^u pda Bkil]ju�o ]ooapo, oq^fa_p pk _anp]ej at_alpekjo. E]ehqna pk _kilhu sepd ]ju kb pdaoa
_kraj]jpo _kqh` ]__ahan]pa nal]uiajp k^hec]pekjo.

Bkraj]jpo ej _anp]ej hkjc-pani jkpao ]j` pda narkhrejc _na`ep b]_ehepu namqena pda Bkil]ju pk i]ejp]ej ] n]pek kb _kjokhe`]pa` `a^p pk _kjokhe`]pa`
_]lep]hev]pekj (]o `abeja` ej pda nahar]jp `k_qiajpo) kb jkp ikna pd]j 0.70 pk 1.00. Nj Iqja 30, 2023, pda Bkil]ju�o n]pek s]o 0.56 pk 1.00 ]j` pdanabkna pda
Bkil]ju s]o ej _kilhe]j_a sepd pda _kraj]jpo.

Security Ratings

Onaoajpa` ej pda p]^ha ^ahks ]na hkjc-pani ]j` odknp-pani _na`ep n]pejco ]j` n]pejc kqphkkgo ]o kb Iqhu 26, 2023, ]o eooqa` ^u Lkk`u�o Hjraopkno Ranre_a
kj Ca_ai^an 19, 2022, ]j` R&O Fhk^]h Q]pejco kj Ea^nq]nu 6, 2023:

JXVhe\g\Xf
DbbWlsf @aiXfgbef

JXei\VX
JgTaWTeW $ Gbbesf

ITg\aZf JXei\VX

Q]pejc kqphkkg Rp]^ha Rp]^ha

Rajekn qjoa_qna` `a^p A]]1 @

Bkiian_e]h l]lan O-2 @-1

@ oa_qnepu n]pejc eo jkp ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` oa_qnepeao ]j` i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia ^u pda ]ooecjejc n]pejc
]caj_u, ]j` a]_d n]pejc odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc. Ra_qnepu n]pejco ]na decdhu `alaj`ajp qlkj pda ]^ehepu pk cajan]pa _]od bhkso ej
]j ]ikqjp oqbbe_eajp pk oanre_a `a^p ]j` iaap ejraopiajp lh]jo. Sda Bkil]ju _]j lnkre`a jk ]ooqn]j_ao pd]p epo ]^ehepu pk cajan]pa _]od bhkso eo oqbbe_eajp pk
i]ejp]ej epo ateopejc n]pejco. Mkja kb pda Bkil]ju�o ^knnksejco ]na oq^fa_p pk `ab]qhp kn lnal]uiajp ]o ] naoqhp kb pda `ksjcn]`ejc kb pdaoa oa_qnepu n]pejco,
]hpdkqcd oq_d ] `ksjcn]`ejc _kqh` ej_na]oa baao ]j` ejpanaop _d]ncao qj`an epo _na`ep b]_ehepu.
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@o l]np kb epo jkni]h _kqnoa kb ^qoejaoo, pda Bkil]ju nkqpejahu ajpano ejpk _kjpn]_po bkn pda lqn_d]oa ]j` o]ha kb s]pan, ajancu, _daie_]ho ]j` kpdan
oanre_ao. Sdaoa _kjpn]_po aepdan _kjp]ej atlnaoo lnkreoekjo kn kpdanseoa laniep pda Bkil]ju ]j` epo _kqjpanl]npeao pk `ai]j` ]`amq]pa ]ooqn]j_a kb bqpqna
lanbkni]j_a sdaj pdana ]na na]okj]^ha cnkqj`o bkn `kejc ok. Hj ]__kn`]j_a sepd pda _kjpn]_po ]j` ]llhe_]^ha _kjpn]_p h]s, eb pda Bkil]ju eo `ksjcn]`a` ^u ]
_na`ep n]pejc ]caj_u, aola_e]hhu eb oq_d `ksjcn]`a eo pk ] harah ^ahks ejraopiajp cn]`a, ep eo lkooe^ha pd]p ] _kqjpanl]npu skqh` ]ppailp pk nahu kj oq_d ]
`ksjcn]`a ]o ] ^]oeo bkn i]gejc ] `ai]j` bkn ]`amq]pa ]ooqn]j_a kb bqpqna lanbkni]j_a, sde_d _kqh` ej_hq`a ] `ai]j` pd]p pda Bkil]ju iqop lnkre`a
_khh]pan]h pk oa_qna epo k^hec]pekjo. Sda Bkil]ju `kao jkp atla_p pk lkop ]ju _khh]pan]h sde_d sehh d]ra ] i]pane]h ]`ranoa eil]_p kj pda Bkil]ju�o naoqhpo kb
klan]pekjo, bej]j_e]h lkoepekj kn _]od bhkso.

@__aoo pk pda _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, ]j` naola_pera bej]j_ejc _kopo ej pdkoa i]ngapo, i]u ^a `ena_phu ]bba_pa` ^u pda
Bkil]ju�o oa_qnepeao n]pejco. Sda Bkil]ju lnei]nehu ]__aooao pda `a^p _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, pdnkqcd @VBB. Gksaran, pda
Bkil]ju d]o ]hok eooqa` `a^p pdnkqcd epo nacqh]pa` oq^oe`e]neao, lnei]nehu ej pda bkni kb iknpc]ca ^kj`o ]j` p]t-atailp oa_qnepeao kn ^knnksejco qj`an op]pa
narkhrejc bqj`o, pk hksan pda kran]hh _kop kb `a^p.

Dividends

Ekn `eo_qooekj kb pda Bkil]ju�o `ere`aj`o, oaa Mkpa 6�Rd]nadkh`ano� Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

Application of Critical Accounting Policies and Estimates

Eej]j_e]h _kj`epekj kb pda Bkil]ju, naoqhpo kb klan]pekjo ]j` _]od bhkso, ]o nabha_pa` ej pda Bkil]ju�o Bkjokhe`]pa` Eej]j_e]h op]paiajpo, ]na eil]_pa`
^u pda iapdk`o, ]ooqilpekjo ]j` aopei]pao qoa` ej pda ]llhe_]pekj kb _nepe_]h ]__kqjpejc lkhe_eao. Raa O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo
kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Bnepe_]h @__kqjpejc Okhe_eao ]j` Dopei]pao ej pda Bkil]ju�o Ekni 10-J bkn ] `eo_qooekj kb epo _nepe_]h
]__kqjpejc lkhe_eao. @``epekj]hhu, oaa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ql`]pao, eb ]ju, pk pda
oecjebe_]jp ]__kqjpejc lkhe_eao lnarekqohu `eo_hkoa` ej pda Bkil]ju�o Ekni 10-J.

Recent Accounting Standards

Raa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ] `ao_nelpekj kb jas ]__kqjpejc op]j`]n`o na_ajphu
]`klpa` kn laj`ejc ]`klpekj.

@K<D /* HL8EK@K8K@M< 8E; HL8C@K8K@M< ;@J:CFJLI<J 89FLK D8IB<K I@JB

Sda Bkil]ju eo atlkoa` pk i]ngap neog ej pda jkni]h _kqnoa kb ^qoejaoo, ej_hq`ejc _d]jcao ej _kiik`epu lne_ao, amqepu lne_ao ]j` ejpanaop n]pao. Ekn
bqnpdan `eo_qooekj kb epo atlkoqna pk i]ngap neog, oaa O]np HH, Hpai 7@�Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao ]^kqp L]ngap Qeog ej pda Bkil]ju�o Ekni 10-
J. Sdana d]ra ^aaj jk oecjebe_]jp _d]jcao pk pda Bkil]ju�o atlkoqna pk i]ngap neog oej_a Ca_ai^an 31, 2022.

@K<D 0* :FEKIFCJ 8E; GIF:<;LI<J

<iT_hTg\ba bY ;\fV_bfheX :bageb_f TaW GebVXWheXf

@iane_]j V]pan i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pd]p ]na `aoecja` pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ej epo nalknpo beha` kn
oq^ieppa` qj`an pda Dt_d]jca @_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej pda RDB�o nqhao ]j` bknio, ]j` pd]p
oq_d ejbkni]pekj eo ]__qiqh]pa` ]j` _kiiqje_]pa` pk i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, pk ]hhks peiahu
`a_eoekjo nac]n`ejc namqena` `eo_hkoqna. Hj `aoecjejc ]j` ar]hq]pejc pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, i]j]caiajp na_kcjevao pd]p ]ju _kjpnkho ]j`
lnk_a`qnao, jk i]ppan dks sahh `aoecja` ]j` klan]pa`, _]j lnkre`a kjhu na]okj]^ha ]ooqn]j_a kb ]_dearejc pda `aoena` _kjpnkh k^fa_pera.

Sda Bkil]ju�o i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, _kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Qqhao 13]-15(a) ]j` 15`-15(a) kb pda Dt_d]jca @_p) ]o kb Iqja 30, 2023.

A]oa` kj pd]p ar]hq]pekj, pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an d]ra _kj_hq`a` pd]p, ]o kb Iqja 30, 2023, pda Bkil]ju�o
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao sana abba_pera ]p ] na]okj]^ha harah kb ]ooqn]j_a.
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:[TaZXf \a @agXeaT_ :bageb_ biXe =\aTaV\T_ IXcbeg\aZ

Sda Bkil]ju _kj_hq`a` pd]p pdana d]ra ^aaj jk _d]jcao ej ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda pdnaa ikjpdo
aj`a` Iqja 30, 2023, pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc.
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G8IK @@* FK?<I @E=FID8K@FE

@K<D -* C<>8C GIF:<<;@E>J

Sda bkhhksejc ejbkni]pekj ql`]pao ]j` ]iaj`o pda ejbkni]pekj lnkre`a` ej pda Bkil]ju�o Ekni 10-J ej Hpai 3�Kac]h Onk_aa`ejco, ]j` ej kqn
Pq]npanhu Qalknp kj Ekni 10-P bkn pda mq]npan aj`a` L]n_d 31, 2023. B]lep]heva` panio qoa` ^qp jkp kpdanseoa `abeja` danaej d]ra pda ia]jejco oap bknpd ej
pda Bkil]ju�o Ekni 10-J. Hj ]__kn`]j_a sepd pda RDB�o `eo_hkoqna nqhao, pda Bkil]ju d]o aha_pa` pk `eo_hkoa ajrenkjiajp]h lnk_aa`ejco ejrkhrejc pda
Bkil]ju ]j` ] ckranjiajp]h ]qpdknepu eb pda ]ikqjp kb lkpajpe]h ikjap]nu o]j_pekjo, at_hqoera kb ejpanaop ]j` _kopo, pd]p pda Bkil]ju na]okj]^hu ^ahearao
sehh naoqhp bnki oq_d lnk_aa`ejc eo $1 iehhekj kn ikna.

8_gXeaTg\iX NTgXe Jhcc_l \a C\Xh bY :Te`X_ I\iXe ;\iXef\baf

Monterey Peninsula Water Supply Project

CPUC Final Approval of Water Supply Project

Nj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj `ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn ]hna]`u ej_qnna` ]j`
bqpqna _kopo. Sda `a_eoekj ]hok lnkre`ao B]h @i pda kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda V]pan Rqllhu
Onkfa_p�o atpn]_pekj sahho. Sda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa` pk pda
atl]joekj kb pda FVQ Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp l]npeao. Eqnpdan da]nejco pk ^a o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc sehh bk_qo kj
ql`]pa` oqllhu ]j` `ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p.

Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda 2009 Nn`an ]j` pda 2016 Nn`an, ]o sahh ]o
nahar]jp bej]h `a_eoekjo kb pda BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda
V]pan Rqllhu Onkfa_p ]j` pdana _]j ^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej
]ccnac]pa _kjopnq_pekj _kopo, lhqo ]llhe_]^ha @ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 bej]h `a_eoekj ]j` epo Ca_ai^an 2022 bej]h `a_eoekj, ]o
]iaj`a` ^u epo L]n_d 30, 2023 nada]nejc `a_eoekj.

Water Supply Project Land Acquisition and Slant Well Site Use

Sda Lkjpanau Bkqjpu Rqlanekn Bkqnp d]o naoap pda pne]h `]pa pk Ea^nq]nu 21, 2024 bkn pda Bepu kb L]nej]�o h]soqep ]c]ejop B]h @i ]j` BDLDW
nac]n`ejc _h]eio kb ^na]_d kb _kjpn]_p ]j` `a_h]n]pknu naheab.

Challenges Related to Compliance with California’s Sustainable Groundwater Management Act

Nj L]u 3, 2023, pda Bepu beha` ] oa_kj` naranoa r]he`]pekj _kilh]ejp, _d]hhajcejc pda ]`klpekj kb ]iaj`iajpo pk pda FRO bkn pda 180/400 oq^^]oej,
sde_d _kilh]ejp d]o ]hok ^aaj op]ua`.

GebcbfXW 8Vdh\f\g\ba bY DbagXeXl JlfgX` 8ffXgf p CbVT_ 8eXT =be`Tg\ba :b``\ff\ba C\g\ZTg\ba

Mkpsepdop]j`ejc pda `aje]h ^u K@EBN kb pda LOVLC�o ]llhe_]pekj oaagejc pk ^a ] nap]eh s]pan lnkre`an, sde_d eo _qnnajphu ^aejc _d]hhajca` ^u pda
LOVLC, pda LOVLC jkpebea` B]h @i ^u happan `]pa` @lneh 3, 2023, kb epo kbban pk lqn_d]oa pda Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj. Nj @lneh 28,
2023, B]h @i nafa_pa` pda LOVLC�o kbban. Sda LOVLC d]o naoanra` epo necdp pk `apanieja sdapdan pk ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda
atan_eoa kb aiejajp `ki]ej.

;haUTe( NXfg M\eZ\a\T NTgXe DT\a 9eXT^ :_Tff 8Vg\ba C\g\ZTg\ba

Nj Iqja 8, 2023, pda Oapepekj bkn Vnep kb Onkde^epekj beha` ^u VU@VB ej pda Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] _d]hhajcejc pda Vaop Uenceje]
Ben_qep Bkqnp�o Iqhu 5, 2022 kn`an s]o `ajea`. Sda _]oa sehh jks napqnj pk pda _en_qep _kqnp bkn bqnpdan `eo_kranu, nqhejco ]j` qhpei]pahu ] _h]oo pne]h kj eooqao
nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sda pne]h sehh jkp bej` _h]oo-se`a `]i]cao kn lqjepera `]i]cao. Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o
r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp, ]j` VU@VB eo recknkqohu `abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo.

@K<D -8* I@JB =8:KFIJ

Hj ]``epekj pk pda kpdan ejbkni]pekj oap bknpd ej pdeo nalknp, na]`ano odkqh` _]nabqhhu _kjoe`an pda b]_pkno `eo_qooa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni
10-J, ]j` ej pda Bkil]ju�o kpdan behejco sepd pda RDB, sde_d _kqh` i]pane]hhu ]bba_p pda Bkil]ju�o ^qoejaoo, bej]j_e]h _kj`epekj, _]od bhkso kn bqpqna naoqhpo.
Sdana d]ra ^aaj jk i]pane]h _d]jcao bnki pda neog b]_pkno lnarekqohu `eo_hkoa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni 10-J.
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@K<D .* LEI<>@JK<I<; J8C<J F= <HL@KP J<:LI@K@<J 8E; LJ< F= GIF:<<;J

Hj Ea^nq]nu 2015, pda Ak]n` kb Cena_pkno ]qpdkneva` ]j ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i pk iepec]pa pda `ehqpera abba_p kb od]nao eooqa` pdnkqcd pda
Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]j` ailhkuaa opk_g lqn_d]oa ]j` ata_qpera _kilajo]pekj ]_perepeao. Sda lnkcn]i ]hhkso pda
Bkil]ju pk lqn_d]oa ql pk 10 iehhekj od]nao kb epo kqpop]j`ejc _kiikj opk_g kran ]j qjnaopne_pa` lanek` kb peia ej pda klaj i]ngap kn pdnkqcd lner]pahu
jackpe]pa` pn]jo]_pekjo. Sda lnkcn]i eo _kj`q_pa` ej ]__kn`]j_a sepd Qqha 10^-18 kb pda Dt_d]jca @_p, ]j`, pk b]_ehep]pa pdaoa nalqn_d]oao, pda Bkil]ju
ajpano ejpk Qqha 10^5-1 opk_g nalqn_d]oa lh]jo sepd ] pden`-l]npu ^nkgan, sde_d ]hhks pda Bkil]ju pk nalqn_d]oa od]nao kb epo _kiikj opk_g ]p peiao sdaj ep
kpdanseoa iecdp ^a lnarajpa` bnki `kejc ok qj`an ejoe`an pn]`ejc h]so kn ^a_]qoa kb oahb-eilkoa` pn]`ejc ^h]_gkqp lanek`o. Rq^fa_p pk ]llhe_]^ha nacqh]pekjo,
pda Bkil]ju i]u aha_p pk ]iaj` kn _]j_ah pda lnkcn]i kn pda opk_g nalqn_d]oa l]n]iapano ]p epo `eo_napekj pk i]j]ca `ehqpekj.

Sda Bkil]ju `e` jkp nalqn_d]oa od]nao kb _kiikj opk_g `qnejc pda pdnaa ikjpdo aj`a` Iqja 30, 2023. Enki @lneh 1, 2015, pda `]pa nalqn_d]oao qj`an
pda ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i _kiiaj_a`, pdnkqcd Iqja 30, 2023, pda Bkil]ju nalqn_d]oa` ]j ]ccnac]pa kb 4,860,000 od]nao kb _kiikj opk_g
qj`an pda lnkcn]i, ha]rejc ]j ]ccnac]pa kb 5,140,000 od]nao ]r]eh]^ha bkn nalqn_d]oa qj`an pdeo lnkcn]i.

@K<D /* ;<=8LCKJ LGFE J<E@FI J<:LI@K@<J

Mkja.

@K<D 0* D@E< J8=<KP ;@J:CFJLI<J

Mkja.

@K<D 1* FK?<I @E=FID8K@FE

Mkja.
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@K<D 2* <O?@9@KJ

<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

3.1 Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk @iane_]j V]pan
Vkngo Bkil]ju, Hj_.�o Pq]npanhu Qalknp kj Ekni 10-P, Eeha Mk. 001-34028, beha` Mkrai^an 6, 2008).

3.2 @iaj`a` ]j` Qaop]pa` Auh]so kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk pda Bkil]ju�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 8, 2022).

4.1 Hj`ajpqna, `]pa` ]o kb Iqja 29, 2023, ]ikjc @iane_]j V]pan B]lep]h Bknl., @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` T.R. A]jg Snqop
Bkil]ju, M]pekj]h @ook_e]pekj (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk pda Bkil]ju�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-
34028, beha` Iqja 29, 2023).

4.2 Ekni kb 3.625% Dt_d]jca]^ha Rajekn Mkpa `qa 2026 (ej_hq`a` ej Dtde^ep 4.1).

*10.1 Eenop @iaj`iajp, `]pa` ]o kb Iqja 21, 2023, pk pda Sden` @iaj`a` ]j` Qaop]pa` Bna`ep @cnaaiajp, `]pa` ]o kb N_pk^an 26, 2022, ^u ]j`
]ikjc @iane_]j V]pan Vkngo Bkil]ju, Hj_., @iane_]j V]pan B]lep]h Bknl., a]_d kb pda Kaj`ano l]npu pdanapk, Vahho E]nck A]jg, M]pekj]h
@ook_e]pekj, ]o ]`iejeopn]pera ]cajp, IOLknc]j Bd]oa A]jg, M.@., ]o ouj`e_]pekj ]cajp, ]j` Levqdk A]jg, Kp`., OMB A]jg, M]pekj]h
@ook_e]pekj, T.R. A]jg M]pekj]h @ook_e]pekj, ]j` A]jg kb @iane_], M.@., ]o _k-`k_qiajp]pekj ]cajpo.

*10.2 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2023 Rpk_g Tjep Fn]jp Ekni bkn Mkj-Dilhkuaa Cena_pkno.

*31.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

*31.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

**32.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

**32.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

101.HMR WAQK Hjop]j_a Ck_qiajp - pda ejop]j_a `k_qiajp `kao jkp ]lla]n ej pda Hjpan]_pera C]p] Eeha ^a_]qoa epo WAQK p]co ]na ai^a``a` sepdej
pda Hjheja WAQK `k_qiajp.

101.RBG Hjheja WAQK S]tkjkiu Dtpajoekj R_dai] Ck_qiajp.

101.B@K Hjheja WAQK S]tkjkiu Dtpajoekj B]h_qh]pekj Kejg^]oa Ck_qiajp.

101.CDE Hjheja WAQK S]tkjkiu Dtpajoekj Cabejepekj Kejg^]oa Ck_qiajp.

101.K@A Hjheja WAQK S]tkjkiu Dtpajoekj K]^ah Kejg^]oa Ck_qiajp.

101.OQD Hjheja WAQK S]tkjkiu Dtpajoekj Onaoajp]pekj Kejg^]oa Ck_qiajp.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (bkni]ppa` ]o Hjheja WAQK sepd ]llhe_]^ha p]tkjkiu atpajoekj ejbkni]pekj _kjp]eja` ej Dtde^epo 101).

* Eeha` danasepd.

** Eqnjeoda` danasepd.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja`, pdanaqjpk `qhu ]qpdkneva`, kj pda 26pd `]u kb Iqhu, 2023.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

(QDFHRSQ@MS)

Au /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an

(Onej_el]h Dta_qpera Nbbe_an)

Au /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

(Onej_el]h Eej]j_e]h Nbbe_an)

Au /o/ LDKHRR@ J. VHJKD

Laheoo] J. Vegha
Rajekn Ue_a Onaoe`ajp ]j` Bdeab @__kqjpejc Nbbe_an

(Onej_el]h @__kqjpejc Nbbe_an)
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=@IJK 8D<E;D<EK KF
K?@I; 8D<E;<; 8E; I<JK8K<; :I<;@K 8>I<<D<EK

Sdeo Eenop @iaj`iajp pk Sden` @iaj`a` ]j` Qaop]pa` Bna`ep @cnaaiajp (pdeo �@iaj`iajp�), `]pa` ]o kb Iqja 21, 2023, eo
ajpana` ejpk ^u ]j` ]ikjc 8D<I@:8E N8K<I :8G@K8C :FIG*, ] Cah]s]na _knlkn]pekj (pda �Aknnksan�), pda Kaj`ano bnki
peia pk peia l]npu danapk (_khha_perahu, pda �Kaj`ano�), ]j` N<CCJ =8I>F 98EB( E8K@FE8C 8JJF:@8K@FE, ] j]pekj]h
^]jgejc ]ook_e]pekj, ]o @`iejeopn]pera @cajp bkn pda Kaj`ano.

I<:@K8CJ

@. Sda Aknnksan, pda Kaj`ano, ]j` pda @`iejeopn]pera @cajp ]na l]npu pk pda Sden` @iaj`a` ]j` Qaop]pa` Bna`ep
@cnaaiajp, `]pa` ]o kb N_pk^an 26, 2022 (pda �Bna`ep @cnaaiajp�). B]lep]heva` panio qoa` ^qp jkp `abeja` danaej od]hh d]ra pda
ia]jejco ]ooecja` pk oq_d panio ej pda Bna`ep @cnaaiajp ]o ]iaj`a` ^u pdeo @iaj`iajp.

A. Sda Aknnksan d]o namqaopa` pd]p pda Kaj`ano ]iaj` pda Bna`ep @cnaaiajp kj pda panio ]j` _kj`epekjo oap bknpd danaej.

JK8K<D<EK F= 8>I<<D<EK

EFN( K?<I<=FI<, ej _kjoe`an]pekj kb pda bknackejc ]j` kpdan ckk` ]j` r]hq]^ha _kjoe`an]pekj, pda na_aelp ]j`
oqbbe_eaj_u kb sde_d ]na dana^u ]_gjksha`ca`, pda l]npeao danapk ]cnaa ]o bkhhkso:

8IK@:C< @

8D<E;D<EKJ KF :I<;@K 8>I<<D<EK

1.1 Ra_pekj 6.01 kb pda Bna`ep @cnaaiajp eo dana^u ]iaj`a` ^u ]iaj`ejc ]j` naop]pejc oq^oa_pekj (a) ej epo ajpenapu ]o
bkhhkso (pda ik`ebe_]pekjo pk oq_d `abejepekj ej`e_]pa` patpq]hhu ]o ^kh` ]j` `kq^ha-qj`anheja` patp):

(a) pda Aknnksan, pda O]najp kn ]ju Recjebe_]jp Rq^oe`e]nu kb pda O]najp od]hh b]eh pk l]u ]ju lnej_el]h kb kn lnaieqi kn
ejpanaop kj ]ju Ca^p (at_hq`ejc Ca^p are`aj_a` ^u pdeo @cnaaiajp ]j` ]ju Mkpao, ^qp ej_hq`ejc, bkn lqnlkoao kb pdeo
lnkreoekj, k^hec]pekjo kb pda O]najp qj`an Ra_pekj 4 kb pda Rqllknp @cnaaiajp) ej ]j ]ccnac]pa ]ikqjp ej at_aoo kb (e)
$125,000,000, ej pda _]oa kb pda Aknnksan, (ee) $125,000,000, ej pda _]oa kb pda O]najp kn ]ju Recjebe_]jp Rq^oe`e]nu kpdan
pd]j pda Aknnksan kn (eee) $250,000,000, ej pda ]ccnac]pa, ej pda _]oa kb ]hh kb pda Recjebe_]jp Rq^oe`e]neao kb pda O]najp, sdaj
pda o]ia ^a_kiao `qa ]j` l]u]^ha (sdapdan ^u o_da`qha` i]pqnepu, namqena` lnal]uiajp, ]__ahan]pekj, `ai]j` kn
kpdanseoa), ]j` oq_d b]ehqna od]hh _kjpejqa ]bpan pda ]llhe_]^ha cn]_a lanek`, eb ]ju, ola_ebea` ej pda ]cnaaiajp kn ejopnqiajp
nah]pejc pk oq_d Ca^p; kn ]ju kpdan arajp od]hh k__qn kn _kj`epekj od]hh ateop qj`an ]ju ]cnaaiajp kn ejopnqiajp nah]pejc pk
]ju oq_d Ca^p ]j` od]hh _kjpejqa ]bpan pda ]llhe_]^ha cn]_a lanek`, eb ]ju, ola_ebea` ej oq_d ]cnaaiajp kn ejopnqiajp, eb pda
abba_p kb oq_d arajp kn _kj`epekj eo pk ]__ahan]pa, kn pk laniep pda ]__ahan]pekj kb (sepd pda cerejc kb jkpe_a ]j`/kn h]loa kb
peia, eb namqena`), pda i]pqnepu kb oq_d Ca^p; kn ]ju oq_d Ca^p od]hh ^a `a_h]na` pk ^a `qa ]j` l]u]^ha, kn namqena` pk ^a
lnal]e` (kpdan pd]j ^u ] nacqh]nhu o_da`qha` namqena` lnal]uiajp), lnekn pk pda op]pa` i]pqnepu pdanakb; lnkre`a` pd]p &-' eb
oq_d b]ehqna, `ab]qhp, arajp kn _kj`epekj od]hh ^a _qna` ^u pda Aknnksan, pda O]najp kn oq_d Recjebe_]jp Rq^oe`e]nu kn s]era`
^u pda dkh`ano kb oq_d Ca^p ]j` ]ju ]__ahan]pekj kb i]pqnepu d]rejc naoqhpa` bnki oq_d b]ehqna, `ab]qhp, arajp kn _kj`epekj
od]hh ^a nao_ej`a` kn ]jjqhha`, ej
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- 

- 

a]_d _]oa ej ]__kn`]j_a sepd pda panio kb oq_d ]cnaaiajp kn ejopnqiajp, sepdkqp ]ju ik`ebe_]pekj kb pda panio kb oq_d Ca^p
namqenejc pda Aknnksan, pda O]najp kn oq_d Recjebe_]jp Rq^oe`e]nu pk bqnjeod ]``epekj]h kn kpdan oa_qnepu pdanabkn, bqnjeod
]``epekj]h kn kpdan cq]n]jpaao pdanakb, na`q_a pda ]ran]ca heba pk i]pqnepu pdanakb, ej_na]oa pda lnej_el]h ]ikqjp pdanakb kn pda
ejpanaop n]pa pdanakj, kn ]ju ]cnaaiajp ^u pda Aknnksan, pda O]najp kn oq_d Recjebe_]jp Rq^oe`e]nu pk bqnjeod ]``epekj]h kn
kpdan oa_qnepu pdanabkn, bqnjeod ]``epekj]h kn kpdan cq]n]jpaao pdanakb, kn pk eooqa Ca^p ej heaq pdanakb sde_d eo oa_qna` ^u
]``epekj]h kn kpdan _khh]pan]h kn ]``epekj]h kn kpdan cq]n]jpaao kn sepd ] odknpan ]ran]ca heba pk i]pqnepu kn ej ] cna]pan
lnej_el]h ]ikqjp kn sepd ] cna]pan ejpanaop n]pa pdanakj, pdaj ]ju `ab]qhp danaqj`an ^u na]okj pdanakb od]hh ^a `aaia`
hegaseoa pk d]ra ^aaj pdanaqlkj _qna` kn s]era` qjhaoo l]uiajp kb pda Kk]jo danaqj`an d]o ^aaj ]__ahan]pa` lnekn pk oq_d
_qna kn s]eran be &.' g[\f fhUfXVg\ba &X' f[T__ abg Tcc_l gb &8' &k' Tal XiXag g[Tg cXe`\gf [b_WXef bY Tal ;XUg
Vbafg\ghg\aZ VbaiXeg\U_X be XkV[TaZXTU_X \aWXUgXWaXff gb VbaiXeg be XkV[TaZX fhV[ ;XUg7 be &l' g[X VbaiXef\ba be
XkV[TaZX bY fhV[ ;XUg( \a X\g[Xe VTfX( \agb :b``ba JgbV^ bY g[X GTeXag &be bg[Xe fXVhe\g\Xf be cebcXegl Yb__bj\aZ T
`XeZXe XiXag( eXV_Tff\Y\VTg\ba be bg[Xe V[TaZX bY g[X :b``ba JgbV^ bY g[X GTeXag'( VTf[ &\aV_hW\aZ \a _\Xh bY
YeTVg\baT_ f[TeXf bY :b``ba JgbV^ bY g[X GTeXag' be T Vb`U\aTg\ba g[XeXbY \a TVVbeWTaVX j\g[ g[X gXe`f g[XeXbY7 be
&9' Tal gXe`\aTg\ba bY Tal eX_TgXW fjTc be [XWZ\aZ \afgeh`Xag7 be;

8IK@:C< @@

:FE;@K@FEJ F= <==<:K@M<E<JJ

2.1 Sda ]iaj`iajp oap bknpd ej 8IK@:C< @ od]hh ^a_kia abba_pera ]o kb pda `]pa sdaj, ]j` kjhu sdaj, pda @`iejeopn]pera
@cajp od]hh d]ra na_aera` ]j ata_qpa` _kqjpanl]np kb pdeo @iaj`iajp bnki pda Aknnksan ]j` Kaj`ano _kjopepqpejc Qamqena`
Kaj`ano.

8IK@:C< @@@

I<GI<J<EK8K@FEJ 8E; N8II8EK@<J

3.1 Sk ej`q_a pda @`iejeopn]pera @cajp ]j` pda Kaj`ano pk ajpan ejpk pdeo @iaj`iajp, pda Aknnksan nalnaoajpo ]j`
s]nn]jpo kj ]j` ]o kb pda `]pa danakb pd]p: (e) ep d]o p]gaj ]hh ja_aoo]nu ]_pekj pk ]qpdkneva pda ata_qpekj, `aheranu ]j` lanbkni]j_a kb
pdeo @iaj`iajp, (ee) pdeo @iaj`iajp d]o ^aaj `qhu ata_qpa` ]j` `aherana` ^u pda Aknnksan ]j` _kjopepqpao pda Aknnksan�o hac]h,
r]he` ]j` ^ej`ejc k^hec]pekjo, ajbkn_a]^ha ej ]__kn`]j_a sepd epo panio, at_alp pk pda atpajp pd]p ajbkn_a]^ehepu kb pdeo @iaj`iajp
i]u ^a heiepa` ^u ^]jgnqlp_u, ejokhraj_u, naknc]jev]pekj, ikn]pkneqi kn kpdan oeieh]n h]so ]bba_pejc pda ajbkn_a]^ehepu kb _na`epkno�
necdpo cajan]hhu, (eee) jk _kjoajp, ]llnkr]h, atailpekj, kn`an kn ]qpdknev]pekj kb, kn ] naceopn]pekj kn behejc sepd, ]ju ckranjiajp]h
^k`u, ]caj_u kn kbbe_e]h kn ]ju kpdan Oanokj eo namqena` ^u ]ju ]llhe_]^ha h]s kn ]ju ]cnaaiajp ]o ] _kj`epekj pk pda ata_qpekj,
`aheranu ]j` _]nnuejc kqp kb pdeo @iaj`iajp ^u pda Aknnksan, (er) pda nalnaoajp]pekjo ]j` s]nn]jpeao oap bknpd ej @npe_ha HU kb pda
Bna`ep @cnaaiajp ]na pnqa ]j` _knna_p ej ]hh i]pane]h naola_po (kn eb mq]hebea` ^u i]pane]hepu kn i]pane]h ]`ranoa abba_p kn i]pane]h
]`ranoa _d]jca, ej ]hh naola_po), (r) ^kpd ^abkna ]j` ]bpan cerejc abba_p pk pdeo @iaj`iajp, jk arajp d]o k__qnna`

2
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]j` eo _kjpejqejc sde_d _kjopepqpao ]j Drajp kb Cab]qhp kn Cab]qhp ]j` (re) pda N^hec]pekjo ]na jkp na`q_a` ^u pdeo @iaj`iajp ]j`
]na jkp oq^fa_p pk ]ju kbboapo, `abajoao kn _kqjpan_h]eio.

8IK@:C< @M

8:BEFNC<;><D<EK 8E; :FE=@ID8K@FE

4.1 Sda Aknnksan dana^u _kjbenio ]j` ]cnaao pd]p, ]bpan cerejc abba_p pk pdeo @iaj`iajp, pda Bna`ep @cnaaiajp ]j` pda
kpdan Kk]j Ck_qiajpo pk sde_d ep eo ] l]npu nai]ej ej bqhh bkn_a ]j` abba_p ]j` ajbkn_a]^ha ]c]ejop oq_d l]npu ej ]__kn`]j_a sepd
pdaen naola_pera panio, ]o ik`ebea` dana^u, ]j` od]hh jkp ^a `eo_d]nca`, `eiejeoda`, heiepa` kn kpdanseoa ]bba_pa` ej ]ju naola_p.

8IK@:C< M

D@J:<CC8E<FLJ

5.1 Fkranjejc K]s. SGHR @LDMCLDMS RG@KK AD FNUDQMDC AX @MC BNMRSQTDC @MC DMENQBDC HM
@BBNQC@MBD VHSG SGD K@VR NE SGD RS@SD NE MDV XNQJ.

5.2 Kk]j Ck_qiajp. @o qoa` ej pda Bna`ep @cnaaiajp, �danaej]bpan,� �danapk,� �danakb,� ]j` skn`o kb oeieh]n eilknp od]hh,
qjhaoo pda _kjpatp kpdanseoa namqenao, ia]j pda Bna`ep @cnaaiajp ]bpan ]iaj`iajp ^u pdeo @iaj`iajp. @ju nabanaj_a pk pda Bna`ep
@cnaaiajp kn ]ju kb pda kpdan Kk]j Ck_qiajpo danaej kn ej ]ju oq_d `k_qiajpo od]hh naban pk pda Bna`ep @cnaaiajp ]j` pda kpdan
Kk]j Ck_qiajpo ]o ]iaj`a` dana^u. Sdeo @iaj`iajp eo heiepa` pk pda i]ppano atlnaoohu oap bknpd danaej, ]j` od]hh jkp _kjopepqpa kn
^a `aaia` pk _kjopepqpa ]j ]iaj`iajp, ik`ebe_]pekj kn s]eran kb ]ju lnkreoekj kb pda Bna`ep @cnaaiajp at_alp ]o atlnaoohu oap
bknpd danaej. Sdeo @iaj`iajp od]hh _kjopepqpa ] Kk]j Ck_qiajp qj`an pda panio kb pda Bna`ep @cnaaiajp.

5.3 Dtlajoao. Sda Aknnksan od]hh l]u ]hh na]okj]^ha ]j` `k_qiajpa` baao ]j` atlajoao kb _kqjoah pk pda @`iejeopn]pera
@cajp ej _kjja_pekj sepd pda lnal]n]pekj, jackpe]pekj, ata_qpekj ]j` `aheranu kb pdeo @iaj`iajp.

5.4 Raran]^ehepu. Sk pda atpajp ]ju lnkreoekj kb pdeo @iaj`iajp eo lnkde^epa` ^u kn ejr]he` qj`an pda ]llhe_]^ha h]s kb ]ju
fqneo`e_pekj, oq_d lnkreoekj od]hh ^a ejabba_pera kjhu pk pda atpajp kb oq_d lnkde^epekj kn ejr]he`epu ]j` kjhu ej ]ju oq_d fqneo`e_pekj,
sepdkqp lnkde^epejc kn ejr]he`]pejc oq_d lnkreoekj ej ]ju kpdan fqneo`e_pekj kn pda nai]ejejc lnkreoekjo kb pdeo @iaj`iajp ej ]ju
fqneo`e_pekj.

5.5 Rq__aookno ]j` @ooecjo. Sdeo @iaj`iajp od]hh ^a ^ej`ejc qlkj, ejqna pk pda ^ajabep kb ]j` ^a ajbkn_a]^ha ^u pda
naola_pera oq__aookno ]j` lanieppa` ]ooecjo kb pda l]npeao danapk.

5.6 Bkjopnq_pekj. Sda da]`ejco kb pda r]nekqo oa_pekjo ]j` oq^oa_pekjo kb pdeo @iaj`iajp d]ra ^aaj ejoanpa` bkn
_kjrajeaj_a kjhu ]j` od]hh jkp ej ]ju s]u ]bba_p pda ia]jejc kn _kjopnq_pekj kb ]ju kb pda lnkreoekjo danakb.

5.7 Bkqjpanl]npo; Hjpacn]pekj. Sdeo @iaj`iajp i]u ^a ata_qpa` ]j` `aherana` re] b]_oeieha kn aha_pnkje_ bkni]p sepd pda
o]ia bkn_a ]j` abba_p ]o eb ]j knecej]h sana ata_qpa` ]j` i]u ^a oecja` ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d od]hh ^a ]j
knecej]h, sepd pda o]ia abba_p ]o eb pda oecj]pqnao danapk sana qlkj pda o]ia ejopnqiajp. Sda skn`o �ata_qpa`,� �oecja`,�
�oecj]pqna,� ]j` skn`o kb hega eilknp od]hh ^a `aaia` pk ej_hq`a aha_pnkje_ oecj]pqnao
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kn pda gaalejc kb na_kn`o ej aha_pnkje_ bkni, a]_d kb sde_d od]hh ^a kb pda o]ia hac]h abba_p, r]he`epu kn ajbkn_a]^ehepu ]o ] i]jq]hhu
ata_qpa` oecj]pqna kn pda qoa kb ] l]lan-^]oa` na_kn`gaalejc ouopai, ]o pda _]oa i]u ^a, pk pda atpajp ]j` ]o lnkre`a` bkn ej ]ju
]llhe_]^ha h]s, ej_hq`ejc pda Ea`an]h Dha_pnkje_ Recj]pqnao ej Fhk^]h ]j` M]pekj]h Bkiian_a @_p, pda Mas Xkng Rp]pa Dha_pnkje_
Recj]pqnao ]j` Qa_kn`o @_p, kn ]ju kpdan oeieh]n op]pa h]so ^]oa` kj pda Tjebkni Dha_pnkje_ Sn]jo]_pekjo @_p. Sdeo @iaj`iajp
_kjopepqpao pda ajpena _kjpn]_p ]ikjc pda l]npeao danapk sepd naola_p pk pda oq^fa_p i]ppan danakb ]j` oqlanoa`ao ]ju ]j` ]hh lnekn
]cnaaiajpo ]j` qj`anop]j`ejco, kn]h kn sneppaj, nah]pejc pk pda oq^fa_p i]ppan danakb.

Znai]ej`an kb l]ca ejpajpekj]hhu habp ^h]jg[

4
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@E N@KE<JJ N?<I<F=, pda l]npeao danapk d]ra _]qoa` pdeo @iaj`iajp pk ^a ata_qpa` ^u pdaen `qhu ]qpdkneva` kbbe_ano
]o kb pda `]pa benop ]^kra sneppaj.

8D<I@:8E N8K<I :8G@K8C :FIG*

Au: /o/ C@UHC L. ANVKDQ
M]ia: C]re` L. Akshan
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan

RHFM@STQD O@FD SN

EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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N<CCJ =8I>F 98EB( E8K@FE8C8JJF:@8K@FE, ]o @`iejeopn]pera @cajp, ]j
KB Hooqejc A]jg, ] Rsejcheja A]jg ]j` ] Kaj`an

Au: /o/ FQDFNQX Q. FQDCUHF
M]ia: Fnacknu Q. Fna`rec
Sepha: Cena_pkn

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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AGDFI>8E :?8J< 98EB( E*8*( ]o ]j KB Hooqejc A]jg, ]j` ] Kaj`an

Au: /o/ M@MBX Q. A@QVHF
M]ia: M]j_u Q. A]nsec
Sepha: Dta_qpera Cena_pkn

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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98EB F= 8D<I@:8( E*8*( ]o ] Kaj`an

Au: /o/ CHKBH@ O�M@GHKK
M]ia: Ceh_e] O. Gehh
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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D@QL?F 98EB( CK;*( ]o ] Kaj`an ]j` KB Hooqejc A]jg

Au: /o/ DCV@QC R@BJR
M]ia: D`s]n` R]_go
Sepha: @qpdkneva` Recj]pknu

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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IFP8C 98EB F= :8E8;8( ]o ] Kaj`an

Au: /o/ LDF CNMMDKKX
M]ia: Lac Ckjjahhu
Sepha: @qpdkneva` Recj]pknu

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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L*J* 98EB E8K@FE8C 8JJF:@8K@FE( ]o ] Kaj`an

Au: /o/ I@LDR N�RG@TFGMDRRX
M]ia: I]iao N�Rd]qcdjaoou
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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K; 98EB( E*8*( ]o ] Kaj`an

Au: /o/ RSDUD KDUH
M]ia: Rpara Kare
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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KIL@JK 98EB( ]o ] Kaj`an

Au: /o/ ITRSHM KHDM
M]ia: Iqopej Keaj
Sepha: Cena_pkn

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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I<>@FEJ 98EB( ]o ] Kaj`an

Au: /o/ @C@L JQTHSGNE
M]ia: @`]i Jnqepdkb
Sepha: Cena_pkn

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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K?< 98EB F= EFM8 J:FK@8( ]o ] Kaj`an

Au: /o/ C@UHC CDV@Q
M]ia: C]re` Cas]n
Sepha: Cena_pkn

RHFM@STQD O@FD SN

EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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K?< ?LEK@E>KFE E8K@FE8C 98EB( ]o ] Kaj`an

Au: /o/ BGQHRSNOGDQ NKRDM
M]ia: Bdneopkldan Nhoaj
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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K?< 98EB F= E<N PFIB D<CCFE( ]o ] Kaj`an

Au: /o/ LNKKX G. QNRR
M]ia: Lkhhu G. Qkoo
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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K?< EFIK?<IE KILJK :FDG8EP( ]o ] Kaj`an

Au: /o/ @MCQDV C. GNKSY
M]ia: @j`nas C. Gkhpv
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

EHQRS @LDMCLDMS SN SGHQC @LDMCDC @MC QDRS@SDC BQDCHS @FQDDLDMS
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<k[\U\g -,*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

RSNBJ TMHS FQ@MS

Sdeo RSNBJ TMHS FQ@MS, `]pa` ]o kb L]u 10, 2023 (pda �C]pa kb Fn]jp�), eo `aherana` ^u @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Ak]n` kb Cena_pkno kb pda Bkil]ju (pda �Ak]n`�) d]o `apanieja` pk cn]jp a]_d jkj-ailhkuaa `ena_pkn kb
pda Bkil]ju kj pda `]pa kb pda Bkil]ju�o 2023 @jjq]h Laapejc kb Rd]nadkh`ano ] opk_g qjep cn]jp pd]p sehh ^a _kjranpa` pk od]nao
kb _kiikj opk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na, (pda �Bkil]ju Rpk_g�) ]p ] h]pan `]pa;

VGDQD@R, pda O]npe_el]jp eo ] jkj-ailhkuaa `ena_pkn kj pda Ak]n`; ]j`

VGDQD@R, pda Ak]n` d]o `apanieja` pd]p pda opk_g qjep cn]jp cn]jpa` pk pda O]npe_el]jp od]hh ^a eooqa` qj`an pda @iane_]j
V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j (pda �Oh]j�) ]j` pda panio ]j` _kj`epekjo kb oq_d opk_g qjep
od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju dana^u
cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ qjepo (pda �Rpk_g Tjepo�). D]_d Rpk_g Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk
kja od]na kb Bkil]ju Rpk_g kj pda ]llhe_]^ha `eopne^qpekj `]pa, ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

2. Rpk_g Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Rpk_g Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp kj epo
na_kn`o (pda �Rpk_g Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Rpk_g Tjep @__kqjp pda jqi^an kb Rpk_g Tjepo
cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda Bkil]ju ^u na]okj kb pdeo
cn]jp kn pda Rpk_g Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Uaopejc. Sda O]npe_el]jp od]hh ^a bqhhu raopa` ej pda Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o Rpk_g Tjep @__kqjp
lqnoq]jp pk pdeo Fn]jp kj pda C]pa kb Fn]jp.

4. Ceopne^qpekj. Sda Rpk_g Tjepo od]hh ^a _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` ^u pda Bkil]ju sepdej
pdenpu (30) `]uo bkhhksejc pda a]nhean kb (e) @qcqop 16, 2024 (pda �Rla_ebea` C]pa�) (kn, eb ]llhe_]^ha, pda Cabanna` C]pa, ]o `abeja` ej
O]n]cn]ld 5 ^ahks), (ee) pda O]npe_el]jp�o oal]n]pekj bnki oanre_a (sepdej pda ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a
kb 1986, ]o ]iaj`a` (pda �Bk`a�)) sepd pda Bkil]ju (pda �Ral]n]pekj bnki Ranre_a C]pa�), kn (eee) pda `]pa kb ] Bd]jca kb Bkjpnkh
(]o `abeja` ^ahks) (pda �Bd]jca kb Bkjpnkh C]pa�). @p pda peia kb `eopne^qpekj, ]hh Rpk_g Tjepo od]hh ^a _kjranpa` pk ]j amqer]hajp
jqi^an kb od]nao kb Bkil]ju Rpk_g, ]j` pda O]npe_el]jp od]hh na_aera ] oejcha `eopne^qpekj kb oq_d od]nao kb Bkil]ju Rpk_g, sde_d
od]hh ^a eooqa` qj`an pda Oh]j. Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Bd]jca kb Bkjpnkh� od]hh d]ra pda o]ia ia]jejc ]o oq_d pani eo
`abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp
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qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda
ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda Bk`a ]j` epo
_knnaolkj`ejc nacqh]pekjo.

5. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Rla_ebea` C]pa (kn bqnpdan `aban pda Cabanna`
C]pa (]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Rpk_g Tjepo, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d Rpk_g Tjepo ]o `ao_ne^a`
ej O]n]cn]ld 6 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p (e) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p ha]op psahra (12) ikjpdo ]bpan pda `]pa
kj sde_d pda aha_pekj eo i]`a, (ee) pda `abanna` Rla_ebea` C]pa _]jjkp ^a a]nhean pd]j bera (5) ua]no bnki pda knecej]h Rla_ebea` C]pa
qj`an O]n]cn]ld 4 (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a),
]j` (eee) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk pda `]pa kb pda Rla_ebea` C]pa (kn psahra (12) ikjpdo
lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Rla_ebea`
C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Rpk_g Tjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, cn]jpa` pk pda
O]npe_el]jp qj`an pdeo Fn]jp ]j` _kilhapa pda `abann]h aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ej pda bkni ]pp]_da` danapk ]o
Dtde^ep @ kn ]o i]u oq^oamqajphu ik`ebea` ej pda `eo_napekj kb pda Ak]n`. Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda
O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a
sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a.
Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Ral]n]pekj bnki Ranre_a C]pa kn Bd]jca kb Bkjpnkh C]pa
k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o Rpk_g Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a
i]`a ]o ] naoqhp kb pda k__qnnaj_a kb pda Ral]n]pekj bnki Ranre_a C]pa kn Bd]jca kb Bkjpnkh C]pa, sde_daran eo a]nhean. Hb ]
Rla_ebea` C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk pdeo O]n]cn]ld 5, pda jas Rla_ebea` C]pa od]hh ^a nabanna` pk ]o pda
�Cabanna` C]pa.�

6. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Rla_ebea` C]pa (kn pda Cabanna` C]pa, eb aha_pa`), Ral]n]pekj bnki
Ranre_a C]pa kn Bd]jca kb Bkjpnkh C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh
_na`ep pk ] `ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj
`eopne^qpa` eb pda Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o Rpk_g Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Rpk_g Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk pda
O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

7. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh
(]o `abeja` ej pda Oh]j) od]hh ]llhu pk pda Rpk_g Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Ak]n` i]u p]ga oq_d ]_pekjo ]o ep
`aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

8. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p sepd naola_p pk ]ju necdp
pk `eopne^qpekj lqnoq]jp pk pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp ]ju
lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn danoahb,
]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio ]j` s]erao
]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s. Sda O]npe_el]jp ]hok dana^u
]cnaao pk ^a ^kqj` ^u pda panio ]j` _kj`epekjo kb pda Oh]j ]j` pdeo Fn]jp. Sda O]npe_el]jp bqnpdan ]cnaao pk ^a ^kqj` ^u pda
`apaniej]pekjo ]j` `a_eoekjo kb pda Ak]n` sepd naola_p pk pdeo Fn]jp ]j` pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo
Fn]jp ]j` pda Oh]j, ]j`
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]cnaao pd]p ]hh oq_d `apaniej]pekjo ]j` `a_eoekjo kb pda Ak]n` od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju
kpdan lanokj d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

9. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g qlkj pda `eopne^qpekj kb pda Rpk_g Tjepo od]hh ^a
oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao
at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h
nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp
^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj, mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja`
bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Ak]n`. Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda
O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa
d]rejc fqneo`e_pekj pdanakb.

(^) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda Rpk_g Tjepo, pda O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j` bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc, i]ncejejc,
iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc
sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` epo Oanokj]h Ra_qnepeao Sn]`ejc ]j`
Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p pda od]nao kb Bkil]ju Rpk_g k^p]eja` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda Rpk_g Tjepo od]hh jkp
^a pn]jobanna` kn `eolkoa` kb ^u ]ju ia]jo qjpeh pda O]npe_el]jp ksjo ajkqcd od]nao kb Bkil]ju Rpk_g, kn od]nao qj`anhuejc
opk_g qjepo _kjranpe^ha ejpk od]nao kb Bkil]ju Rpk_g, kn peia-^]oa` naopne_pa` Bkil]ju Rpk_g, pk iaap kn at_aa` bera (5)
peiao pda O]npe_el]jp�o ]jjq]h _]od nap]ejan, sde_d ksjanodel namqenaiajp iqop ^a o]peobea` ^u pda bebpd (5pd) ]jjerano]nu kb
pda O]npe_el]jp�o _kiiaj_aiajp kb oanre_a ]o ] `ena_pkn kj pda Ak]n`.

10. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej
^u nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Ak]n` ej ]__kn`]j_a sepd pda lnkreoekjo kb
pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (e) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc p]tao, (ee) pda
naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (eee) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j` (er) kpdan
namqenaiajpo kb ]llhe_]^ha h]s. Sda Ak]n` od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda panio kb pda
Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an ]j` pda O]npe_el]jp�o ]__alp]j_a kb pdeo Fn]jp eo pda
O]npe_el]jp�o ]cnaaiajp pk ^a ^kqj` ^u pda ejpanlnap]pekjo ]j` `a_eoekjo kb pda Ak]n` sepd naola_p pk pdeo Fn]jp ]j` pda Oh]j.

11. Mk Qecdpo ]o Rd]nadkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] od]nadkh`an kb pda Bkil]ju, ej_hq`ejc pda
necdp pk ]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda
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`ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 6), kn pda necdp pk rkpa, sepd naola_p pk ]ju Rpk_g Tjepo.

12. Mk Qecdpo pk Bkjpejqa` Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej pda
oanre_a kb pda Dilhkuan (]o `abeja` ej pda Oh]j) ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp pk paniej]pa pda O]npe_el]jp�o oanre_a
]p ]ju peia. Sda necdp pk paniej]pa ]p sehh pda O]npe_el]jp�o oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

13. @ooecjiajp ]j` Sn]jobano. Mk Rpk_g Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u
^a pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Rpk_g Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a `eopne^qpa`
`qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn aj_qi^an pda
Rpk_g Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p. Sda necdpo ]j`
lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a ]ooecja` ^u pda
Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

14. Vepddkh`ejc. Sk pda atpajp namqena` ^u ]llhe_]^ha h]s, pda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Bkil]ju, kn
i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda Bkil]ju pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda
Bkil]ju eo namqena` pk sepddkh` sepd naola_p pk pda Fn]jp, raopejc kn `eopne^qpekj kb pda Rpk_g Tjepo ]j` `ere`aj` amqer]hajpo.

15. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk
pda Rpk_g Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Dilhkuan. Maepdan od]hh
oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc kpdan ^ajabepo pd]p ]na
^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

16. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa`
ej ]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_po kb h]so lnkreoekjo pdanakb.

17. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda
Fajan]h Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p
pda _qnnajp ]``naoo odksj kj pda na_kn`o kb pda Bkil]ju, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda Bkil]ju
ej snepejc. @ju jkpe_a od]hh ^a `aherana` ^u d]j`, oajp ^u b]_oeieha, a-i]eh kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk
^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo), kn aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana`
]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a.

18. Ra_pekj 409@ kb pda Bk`a.

(]) Sdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a ]j` od]hh ^a ejpanlnapa` ]j`
]`iejeopana` pk ]rke` ]ju laj]hpu o]j_pekjo qj`an oa_pekj 409@ kb pda Bk`a. Hb ]ju `eopne^qpekj _]jjkp ^a lnkre`a` kn i]`a ]p pda
peia ola_ebea` danaej kn ]o aha_pa` ^u pda O]npe_el]jp, pdaj oq_d `eopne^qpekj od]hh ^a lnkre`a` ej bqhh ]p pda a]nheaop peia pdana]bpan
sdaj oq_d o]j_pekjo _]jjkp ^a eilkoa`. Dt_alp ]__kn`ejc pk ] r]he` aha_pekj i]`a lqnoq]jp pk O]n]cn]ld 5 ]^kra, ej jk arajp i]u
pda O]npe_el]jp `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj.

4
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(^) Mkpsepdop]j`ejc ]ju lnkreoekj pk pda _kjpn]nu ej pdeo Fn]jp, eb ]ju kb pda `eopne^qpekjo qj`an pdeo Fn]jp ]na l]u]^ha pk
pda O]npe_el]jp qlkj oal]n]pekj bnki oanre_a (sepdej pda ia]jejc kb oa_pekj 409@ kb pda Bk`a) bnki pda Dilhkuan, pdaj eb ]p pda peia
kb pda O]npe_el]jp�o oal]n]pekj bnki oanre_a pda O]npe_el]jp eo ] �ola_ebea` ailhkuaa� (]o oq_d pani eo `abeja` ej oa_pekj 409@(2)(A)
(e) kb pda Bk`a ]j` epo _knnaolkj`ejc nacqh]pekjo) ]o `apanieja` ^u pda Bkil]ju (kn ]ju oq__aookn pdanapk) ej epo okha `eo_napekj ej
]__kn`]j_a sepd epo ola_ebea` ailhkuaa `apaniej]pekj lkhe_u, pdaj ]hh `eopne^qpekjo pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp od]hh ^a
lkoplkja` bkn ] lanek` kb oet (6) ikjpdo bkhhksejc pda O]npe_el]jp�o oal]n]pekj bnki oanre_a bnki pda Dilhkuan. Sda lkoplkja`
]ikqjpo od]hh ^a `eopne^qpa` pk pda O]npe_el]jp ej ] hqil oqi sepdej pdenpu (30) `]uo ]bpan pda `]pa pd]p eo oet (6) ikjpdo bkhhksejc pda
O]npe_el]jp�o oal]n]pekj bnki oanre_a bnki pda Dilhkuan. Hb pda O]npe_el]jp `eao `qnejc oq_d oet (6)-ikjpd lanek` ]j` lnekn pk pda
`eopne^qpekj kb pda lkoplkja` ]ikqjpo danaqj`an, pda ]ikqjpo `ah]ua` kj ]__kqjp kb oa_pekj 409@ kb pda Bk`a od]hh ^a `eopne^qpa` pk
pda lanokj]h nalnaoajp]pera kb pda O]npe_el]jp�o aop]pa sepdej oetpu (60) `]uo ]bpan pda `]pa kb pda O]npe_el]jp�o `a]pd, ]j` ]ju ]ikqjpo
jkp `ah]ua` od]hh ^a `eopne^qpa` pk pda lanokj]h nalnaoajp]pera kb pda O]npe_el]jp�o aop]pa ej ]__kn`]j_a sepd pda panio kb pdeo Fn]jp.

5
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Onaoe`ajp ]j` BDN

6
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<O?@9@K 8

JL9J<HL<EK ;<=<II8C <C<:K@FE =FID

G8IK 8* K@D< F= ;@JKI@9LK@FE

H, \\\\\\\\\\\\\\\\\\\\\\\, (pda �O]npe_el]jp�) dana^u ennark_]^hu aha_p pk d]ra ]hh kb pda Rpk_g Tjepo, lhqo _knnaolkj`ejc `ere`aj`
amqer]hajpo, (pda �Cabanna` Tjepo�) cn]jpa` pk ia lqnoq]jp pk pda Rpk_g Tjep Fn]jp, `]pa` ]o kb L]u 10, 2023, (pda �Fn]jp�) qj`an pda @iane_]j
V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j (pda �Oh]j�) pd]p skqh` d]ra ^aaj `eopne^qpa` ^u @iane_]j V]pan Vkngo
Bkil]ju, Hj_. pk ia kj pda Rla_ebea` C]pa (]o `abeja` ej pda Fn]jp), ejopa]` ^a `eopne^qpa` pk ia kj pda `abanna` `]pa `aoecj]pa` ^ahks (pda
�Cabanna` C]pa�), sde_d `]pa iqop ^a ]p ha]op bera (5) ua]no h]pan pd]j pda Rla_ebea` C]pa, ]j` pdeo aha_pekj eo ]p ha]op psahra (12) ikjpdo lnekn pk
pda Rla_ebea` C]pa (pk i]ga pdeo `abann]h aha_pekj ukq iqop `aban ]hh kb pda Rpk_g Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, cn]jpa` pk ukq
lqnoq]jp pda Fn]jp, ia]jejc pdana eo jk l]npe]h `abann]h):

Eh`UXe bY JgbV^ La\gf( TaW
;\i\WXaW <dh\iT_Xagf( gb UX

=heg[Xe ;XYXeeXW
(@hh Lqop Aa Cabanna`)

Fe\Z\aT_ JcXV\Y\XW ;TgX (Dha_pekj Lqop
Aa L]`a ]p Ka]op 12 Lkjpdo Onekn pk pda

Rla_ebea` C]pa)

;XYXeeXW ;TgX
(Lqop ^a ] `]pa pd]p eo ]p ha]op 5 ua]no h]pan pd]j

pda
Nnecej]h Rla_ebea` C]pa)

100% @qcqop 16, 2024

G8IK 9* 8:BEFNC<;>D<EK

H qj`anop]j` ]j` atlnaoohu ]cnaa pd]p (e) pda Cabanna` C]pa bkn pda Cabanna` Tjepo od]hh ^a pda `]pa H ola_ebea` ej O]np @ ]^kra (sde_d eo ] `]pa
pd]p eo ]p ha]op bera (5) ua]no h]pan pd]j pda knecej]h Rla_ebea` C]pa), ]j` (ee) H sehh jkp ^a ajpepha` pk na_aera `eopne^qpekj kb pda Cabanna` Tjepo kj
]j a]nhean `]pa, at_alp ej pda arajp pd]p pda Ral]n]pekj bnki Ranre_a C]pa (]o `abeja` ej pda Fn]jp) kn pda Bd]jca kb Bkjpnkh C]pa (]o `abeja` ej
pda Fn]jp) k__qno lnekn pk pda Cabanna` C]pa. H ]hok qj`anop]j` ]j` atlnaoohu ]cnaa pd]p pdeo `abann]h aha_pekj eo ennark_]^ha, eo ^aejc i]`a ]p ha]op
psahra (12) ikjpdo lnekn pk pda knecej]h Rla_ebea` C]pa, ]j` od]hh jkp p]ga abba_p qjpeh psahra (12) ikjpdo ]bpan pda `]pa kj sde_d H i]ga pdeo
aha_pekj. H bqnpdan qj`anop]j` ]j` ]cnaa pd]p pda panio ]j` _kj`epekjo kb pda Fn]jp ]j` pda Oh]j ]na dana^u ej_knlkn]pa` ejpk pdeo bkni. K]ophu, H
qj`anop]j` ]j` ]cnaa pd]p pdeo `abann]h aha_pekj ]llheao pk 100% kb pda Rpk_g Tjepo, ]j` _knnaolkj`ejc `ere`aj` amqer]hajpo, cn]jpa` pk ia
lqnoq]jp pk pda Fn]jp.

G8IK@:@G8EK J@>E8KLI<

O]npe_el]jp: \\\\\\\\\\\\\\\\\\\\\ C]pa: \\\\\\\\\\\\\

Qa_aelp @_gjksha`ca`:

Au: \\\\\\\\\\\\\\\\\\

Sepha: \\\\\\\\\\\\\\\\\ C]pa: \\\\\\\\\\\\\\\\\

@-1
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<k[\U\g /-*-

:<IK@=@:8K@FE F= GI@E:@G8C <O<:LK@M< F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, L. Rqo]j G]n`se_g, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: Iqhu 26, 2023

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)
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<k[\U\g /-*.

:<IK@=@:8K@FE F= GI@E:@G8C =@E8E:@8C F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, Ikdj B. Fnebbepd, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: Iqhu 26, 2023

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)
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<k[\U\g /.*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Iqja 30, 2023, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an kb pda
Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)

Iqhu 26, 2023
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<k[\U\g /.*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Iqja 30, 2023, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an kb
pda Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

Iqhu 26, 2023
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LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=FID -,)H

&DTe^ FaX'

# HL8IK<ICP I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X dhTegXe_l cXe\bW XaWXW AhaX /,( .,.0

FI

" KI8EJ@K@FE I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X geTaf\g\ba cXe\bW Yeb` \\\\\\ gb \\\\\\

:b``\ff\ba Y\_X ah`UXe6 ,,-)/0,.4

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*
(Dt]_p j]ia kb naceopn]jp ]o ola_ebea` ej epo _d]npan)

;X_TjTeX 1-),,2/252

(Rp]pa kn kpdan fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj) (H.Q.R. Dilhkuan H`ajpebe_]pekj Mk.)

- NTgXe JgeXXg( :T`WXa( EA ,4-,.)-214

(@``naoo kb lnej_el]h ata_qpera kbbe_ao) (Yel Bk`a)

&412' 511)0,,-

(Qaceopn]jp�o pahaldkja jqi^an, ej_hq`ejc ]na] _k`a)

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb a]_d _h]oo Sn]`ejc Rui^kh M]ia kb a]_d at_d]jca kj sde_d naceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Ra_pekj 13 kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 `qnejc
pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn
pda l]op 90 `]uo. # Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Hjpan]_pera C]p] Eeha namqena` pk ^a oq^ieppa` lqnoq]jp pk Qqha 405 kb
Qacqh]pekj R-S (y 232.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).
# Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan, ] oi]hhan nalknpejc _kil]ju, kn ]j
aiancejc cnkspd _kil]ju. Raa pda `abejepekjo kb �h]nca ]__ahan]pa` behan,� �]__ahan]pa` behan,� �oi]hhan nalknpejc _kil]ju,� ]j` �aiancejc cnkspd _kil]ju�
ej Qqha 12^-2 kb pda Dt_d]jca @_p.

K]nca ]__ahan]pa` behan
#

@__ahan]pa` behan
"

Mkj-]__ahan]pa` behan
"

Ri]hhan nalknpejc _kil]ju " Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn
nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Qqha 12^-2 kb pda Dt_d]jca @_p.). " Xao # Mk

Hj`e_]pa pda jqi^an kb od]nao kqpop]j`ejc kb a]_d kb pda naceopn]jp�o _h]ooao kb _kiikj opk_g, ]o kb pda h]paop ln]_pe_]^ha `]pa.

Bh]oo Rd]nao Nqpop]j`ejc ]o kb Iqhu 23, 2024

:b``ba JgbV^( cTe iT_hX ",*,- cXe f[TeX -50(42/(,/0
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K89C< F= :FEK<EKJ

GTZX

Ekns]n`-Kkkgejc Rp]paiajpo 1

O]np H. Eej]j_e]h Hjbkni]pekj

Hpai 1. Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo 4

Hpai 2. L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo 37

Hpai 3. Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao @^kqp L]ngap Qeog 50

Hpai 4. Bkjpnkho ]j` Onk_a`qnao 50

O]np HH. Npdan Hjbkni]pekj

Hpai 1. Kac]h Onk_aa`ejco 52

Hpai 1@. Qeog E]_pkno 53

Hpai 2. Tjnaceopana` R]hao kb Dmqepu Ra_qnepeao ]j` Toa kb Onk_aa`o 53

Hpai 3. Cab]qhpo Tlkj Rajekn Ra_qnepeao 53

Hpai 4. Leja R]bapu Ceo_hkoqnao 54

Hpai 5. Npdan Hjbkni]pekj 54

Hpai 6. Dtde^epo 54

Recj]pqnao 56

* * *

Sdnkqcdkqp pdeo Pq]npanhu Qalknp kj Ekni 10-P (�Ekni 10-P�), qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j
V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. Qabanaj_ao pk pda �l]najp _kil]ju� ia]j @iane_]j
V]pan Vkngo Bkil]ju, Hj_., sepdkqp epo oq^oe`e]neao.

Sda Bkil]ju i]ejp]ejo ] sa^oepa ]p dpplo://]is]pan._ki, ]j Hjraopkn Qah]pekjo sa^oepa ]p dpplo://en.]is]pan._ki, ]j` ] Ceranoepu ]j` Hj_hqoekj sa^oepa
]p dpplo://`eranoepu]p]s._ki. Hjbkni]pekj _kjp]eja` kj pda Bkil]ju�o sa^oepao, ej_hq`ejc epo Rqop]ej]^ehepu Qalknp, epo Hj_hqoekj, Ceranoepu ]j` Dmqepu Qalknp,
]j` kpdan nalknpo kn `k_qiajpo, od]hh jkp ^a `aaia` ej_knlkn]pa` ejpk, kn pk ^a ] l]np kb, pdeo nalknp, ]j` ]ju sa^oepa nabanaj_ao ej_hq`a` danaej ]na jkp
ejpaj`a` pk ^a i]`a pdnkqcd ]_pera dulanhejgo.

e
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=FIN8I;)CFFB@E> JK8K<D<EKJ

Rp]paiajpo ej_hq`a` ej O]np H, Hpai 2�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo ]j` ej kpdan oa_pekjo kb
pdeo Ekni 10-P ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, Ra_pekj 21D kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo i]u nah]pa pk, ]ikjc kpdan
pdejco: pda Bkil]ju�o bqpqna bej]j_e]h lanbkni]j_a, hemqe`epu ]j` _]od bhkso; pda peiejc ]j` ]ikqjp kb n]pa ]j` narajqa ]`fqopiajpo, ej_hq`ejc pdnkqcd
cajan]h n]pa _]oa behejco, behejco bkn ejbn]opnq_pqna oqn_d]ncao ]j` kpdan ckranjiajp]h ]caj_u ]qpdknev]pekjo ]j` lnk_aa`ejco, ]j` behejco pk ]``naoo nacqh]pknu
h]c; pda Bkil]ju�o ]^ehepu pk ata_qpa epo _qnnajp ]j` hkjc-pani ^qoejaoo, klan]pekj]h, _]lep]h atlaj`epqnao ]j` cnkspd lh]jo ]j` opn]paceao; pda peiejc ]j`
kqp_kia kb laj`ejc kn bqpqna ]_mqeoepekj ]_perepu, ]j` pda ]^ehepu pk ]_deara knc]je_ _qopkian cnkspd; pda ]^ehepu kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu pk
k^p]ej ]`amq]pa ]hpanj]pera s]pan oqllheao ej heaq kb `eranoekjo bnki pda B]niah Qeran; pda ]ikqjp, ]hhk_]pekj ]j` peiejc kb lnkfa_pa` _]lep]h atlaj`epqnao ]j`
nah]pa` bqj`ejc namqenaiajpo; pda Bkil]ju�o ]^ehepu pk nal]u kn nabej]j_a `a^p; pda bqpqna eil]_po kb ej_na]oa` kn ej_na]oejc bej]j_ejc _kopo, ejbh]pekj ]j`
ejpanaop n]pao; pda Bkil]ju�o ]^ehepu pk bej]j_a _qnnajp ]j` lnkfa_pa` klan]pekjo, _]lep]h atlaj`epqna jaa`o ]j` cnkspd ejepe]perao ^u ]__aooejc pda `a^p ]j`
amqepu _]lep]h i]ngapo ]j` okqn_ao kb odknp-pani hemqe`epu; pda kqp_kia ]j` eil]_p kj pda Bkil]ju kb ckranjiajp]h ]j` nacqh]pknu ejraopec]pekjo ]j`
lnk_aa`ejco ]j` nah]pa` lkpajpe]h bejao, laj]hpeao ]j` kpdan o]j_pekjo; pda ]^ehepu pk iaap kn at_aa` pda Bkil]ju�o op]pa` ajrenkjiajp]h ]j` oqop]ej]^ehepu
ck]ho, ej_hq`ejc epo cnaajdkqoa c]o (�FGF�) aieooekj na`q_pekj, s]pan `aheranu abbe_eaj_u ]j` s]pan ouopai naoeheaj_u ck]ho; pda ]^ehepu pk _kilhapa, ]j` pda
peiejc ]j` abbe_]_u kb, pda `aoecj, `arahkliajp, eilhaiajp]pekj ]j` eilnkraiajp kb pa_djkhkcu ]j` kpdan opn]pace_ ejepe]perao; pda Bkil]ju�o ]^ehepu pk
_kilhu sepd jas ]j` _d]jcejc ajrenkjiajp]h nacqh]pekjo; pda ]^ehepu pk _]lep]heva kj ateopejc kn bqpqna qpehepu lner]pev]pekj kllknpqjepeao; pnaj`o ej pda s]pan
]j` s]opas]pan ej`qopneao ej sde_d pda Bkil]ju klan]pao, ej_hq`ejc i]_nk pnaj`o sepd naola_p pk pda Bkil]ju�o abbknpo nah]pa` pk _qopkian, pa_djkhkcu ]j`
skng ata_qpekj; nacqh]pknu, haceoh]pera, p]t lkhe_u kn hac]h `arahkliajpo; ]j` eil]_po pd]p bqpqna oecjebe_]jp p]t haceoh]pekj i]u d]ra kj pda Bkil]ju ]j` kj
epo ^qoejaoo, naoqhpo kb klan]pekjo, _]od bhkso ]j` hemqe`epu.

Ekns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` danaej ]o ] naoqhp kb pda bkhhksejc
eilknp]jp b]_pkno:

z pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;

z pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj
amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo;

z _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;

z heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno;

z ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo kn kpdan b]_pkno;

z lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn
at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd
]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj
(ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc
bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo;

z pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so,
nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj;

z sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o,
a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;

z pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;

1
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z pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa,
na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo
^qoejaooao;

z atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j`
kpdan `eo_hkoqnao nah]pa` pdanapk;

z pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan
]j` s]opas]pan b]_ehepeao;

z _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo;

z pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda Bkil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j`
lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda Bkil]ju�o nacqh]pa` qpehepu oanre_ao;

z pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo
_qopkiano;

z pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera
amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo
klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd
kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk:

z ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o ]^ehepu pk (e) k^p]ej
namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee)
na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo;

z pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql (�LRF�) ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp; ]j`

z na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;

z neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc:

z pda Bkil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda Bkil]ju qj`an pda ]iaj`a` oa_qna` oahhan jkpa sdaj `qa; ]j`

z pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa`
Aqoejaooao;

z neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo;

z _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu;

z pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;

z pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj,
]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j`
oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano;

z pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF aieooekj na`q_pekj ck]ho, ej_hq`ejc
sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo;

z _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo;

z ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao;

z bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb;

z pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda
eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;
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z bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo;

z _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp
heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa @hpanj]pera Lejeiqi S]t), ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb
]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;

z iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki;

z pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu
oq^oe`e]neao, ej_hq`ejc sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda Bkil]ju�o B]hebknje]
oq^oe`e]nu (�B]h @i�) hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�), kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo
]c]ejop oq_d qpehepu oq^oe`e]neao;

z ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j`
_kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;

z pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan
]ooapo;

z h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao;

z pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp;

z _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j`

z pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ]j`
kpdan op]paiajpo _kjp]eja` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023 (pda �Ekni 10-J�) ]j` ej pdeo Ekni 10-P,
]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo pda
Bkil]ju i]gao od]hh ola]g kjhu ]o kb pda `]pa pdeo Ekni 10-P s]o beha` sepd pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). Dt_alp ]o namqena` ^u
pda ba`an]h oa_qnepeao h]so, pda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj, ]j` ep ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa
]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk
peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
Bkil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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G8IK @* =@E8E:@8C @E=FID8K@FE

@K<D -* :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 33,364 $ 32,189

@__qiqh]pa` `alna_e]pekj (6,832) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 26,532 25,438

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 48 330

Qaopne_pa` bqj`o 50 34

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $48 ]j` $51, naola_perahu 393 339

Hj_kia p]t na_aer]^ha 17 86

Tj^ehha` narajqao 337 302

L]pane]ho ]j` oqllheao 111 112

Npdan 209 186

Skp]h _qnnajp ]ooapo 1,165 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,138 1,106

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 90 86

Fkk`sehh 1,143 1,143

Npdan 352 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,518 3,471

Skp]h ]ooapo $ 31,215 $ 30,298

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

AhaX /,( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,314,008 ]j` 200,144,968 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,578 8,550

Qap]eja` a]njejco 1,971 1,659

@__qiqh]pa` kpdan _kilnadajoera hkoo (7) (26)

Sna]oqnu opk_g, ]p _kop (5,451,187 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano' amqepu 10,152 9,797

Kkjc-pani `a^p 12,553 11,715

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,556 11,718

Skp]h _]lep]hev]pekj 22,708 21,515

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 179

Bqnnajp lknpekj kb hkjc-pani `a^p 575 475

@__kqjpo l]u]^ha 215 294

@__nqa` he]^ehepeao 607 791

@__nqa` p]tao 108 67

@__nqa` ejpanaop 113 93

Npdan 207 252

Skp]h _qnnajp he]^ehepeao 1,825 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 379 352

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,780 2,717

Qacqh]pknu he]^ehepeao 1,434 1,481

Nlan]pejc ha]oa he]^ehepeao 78 73

@__nqa` lajoekj atlajoa 251 262

Npdan 200 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,122 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,560 1,551

Bkiiepiajpo ]j` _kjpejcaj_eao (Raa Mkpa 11)

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 31,215 $ 30,298

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,149 $ 1,097 $ 2,160 $ 2,035

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 427 419 843 812

Calna_e]pekj ]j` ]iknpev]pekj 193 174 381 346

Fajan]h p]tao 81 73 162 151

Npdan (1) (1) (1) (1)

Skp]h klan]pejc atlajoao, jap 700 665 1,385 1,308

Nlan]pejc ej_kia 449 432 775 727

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (131) (110) (255) (225)

Hjpanaop ej_kia 25 15 49 29

Mkj-klan]pejc ^ajabep _kopo, jap 7 8 16 17

Npdan, jap 11 12 18 23

Skp]h kpdan (atlajoa) ej_kia (88) (75) (172) (156)

Hj_kia ^abkna ej_kia p]tao 361 357 603 571

Onkreoekj bkn ej_kia p]tao 84 77 141 121

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 277 $ 280 $ 462 $ 450

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.42 $ 1.44 $ 2.37 $ 2.37

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.42 $ 1.44 $ 2.37 $ 2.37

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 195 195 190

Cehqpa` 195 195 195 190

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :b`ceX[Xaf\iX @aVb`X &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,.0 .,./ .,.0 .,./

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 277 $ 280 $ 462 $ 450

Npdan _kilnadajoera ej_kia, jap kb p]t:

Cabeja` ^ajabep lajoekj lh]j ]_pq]ne]h hkoo, jap kb p]t kb $0
bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, ]j` $0
bkn pda oet ikjpdo aj`a` Iqja 30, 2024 ]j` 2023 1 � 1 �

Tjna]heva` c]ej kj _]od bhks da`cao, jap kb p]t kb $0 bkn pda
pdnaa ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, ]j` $3 ]j` $0
bkn pda oet ikjpdo aj`a` Iqja 30, 2024 ]j` 2023,
naola_perahu � 2 19 �

Tjna]heva` (hkoo) c]ej kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia
oa_qnepeao, jap kb p]t kb $0 bkn pda pdnaa ikjpdo aj`a`
Iqja 30, 2024 ]j` 2023, ]j` $1 ]j` $0 bkn pda oet ikjpdo
aj`a` Iqja 30, 2024 ]j` 2023, naola_perahu � (1) (1) 1

Map kpdan _kilnadajoera ej_kia 1 1 19 1

Bkilnadajoera ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 278 $ 281 $ 481 $ 451

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :Tf[ =_bjf &LaThW\gXW'

(Hj iehhekjo)

=be g[X J\k Dbag[f <aWXW AhaX /,(

.,.0 .,./

:8J? =CFNJ =IFD FG<I8K@E> 8:K@M@K@<J

Map ej_kia $ 462 $ 450

@`fqopiajpo pk na_kj_eha pk jap _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao:

Calna_e]pekj ]j` ]iknpev]pekj 381 346

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 37 74

Onkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha 8 9

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo (1) (3)

Npdan jkj-_]od, jap (27) (40)

Bd]jcao ej ]ooapo ]j` he]^ehepeao:

Qa_aer]^hao ]j` qj^ehha` narajqao (96) (83)

Hj_kia p]t na_aer]^ha 69 40

Oajoekj _kjpne^qpekjo (22) (20)

@__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao (79) (22)

@__nqa` p]tao 45 19

Npdan ]ooapo ]j` he]^ehepeao, jap (50) (56)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao 727 714

:8J? =CFNJ =IFD @EM<JK@E> 8:K@M@K@<J

B]lep]h atlaj`epqnao (1,279) (1,153)

@_mqeoepekjo, jap kb _]od ]_mqena` (119) (33)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (73) (78)

Map _]od qoa` ej ejraopejc ]_perepeao (1,471) (1,264)

:8J? =CFNJ =IFD =@E8E:@E> 8:K@M@K@<J

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp 1,403 1,160

Qal]uiajpo kb hkjc-pani `a^p (466) (170)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc � 1,688

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (179) (1,175)

@`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o kb $16 ]j` $16 bkn pda oet ikjpdo aj`a`
Iqja 30, 2024 ]j` 2023, naola_perahu 18 28

Ca^p eooq]j_a _kopo (13) (13)

Cere`aj`o l]e` (287) (257)

Npdan, jap 2 (4)

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao 478 1,257

Map (`a_na]oa) ej_na]oa ej _]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o (266) 707

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p ^acejjejc kb lanek` 364 117

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p aj` kb lanek` $ 98 $ 824

Eba)VTf[ \aiXfg\aZ TVg\i\gl6

B]lep]h atlaj`epqnao ]_mqena` kj ]__kqjp ^qp qjl]e` ]o kb pda aj` kb lanek` $ 375 $ 343

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :[TaZXf \a J[TeX[b_WXefs <dh\gl &LaThW\gXW'

(Hj iehhekjo)

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2023 200.1 $ 2 $ 8,550 $ 1,659 $ (26) (5.5) $ (388) $ 9,797

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 185 � � � 185

Bkiikj opk_g eooq]j_ao (]) 0.2 � 11 � � � (4) 7

Map kpdan _kilnadajoera ej_kia � � � � 18 � � 18

A]h]j_a ]o kb L]n_d 31, 2024 200.3 $ 2 $ 8,561 $ 1,844 $ (8) (5.5) $ (392) $ 10,007

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 277 � � � 277

Bkiikj opk_g eooq]j_ao (]) � � 17 � � � � 17

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.7650 `a_h]na` lan _kiikj
od]na) � � � (150) � � � (150)

A]h]j_a ]o kb Iqja 30, 2024 200.3 $ 2 $ 8,578 $ 1,971 $ (7) (5.5) $ (392) $ 10,152

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2022 187.4 $ 2 $ 6,824 $ 1,267 $ (23) (5.4) $ (377) $ 7,693

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 170 � � � 170

Bkiikj opk_g eooq]j_ao (]) 12.7 � 1,695 � � � (11) 1,684

A]h]j_a ]o kb L]n_d 31, 2023 200.1 $ 2 $ 8,519 $ 1,437 $ (23) (5.4) $ (388) $ 9,547

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 280 � � � 280

Bkiikj opk_g eooq]j_ao (]) � � 10 � � � � 10

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.7075 `a_h]na` lan _kiikj
od]na) � � � (137) � � � (137)

A]h]j_a ]o kb Iqja 30, 2023 200.1 $ 2 $ 8,529 $ 1,580 $ (22) (5.4) $ (388) $ 9,701

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

EbgXf gb :bafb_\WTgXW =\aTaV\T_ JgTgX`Xagf &LaThW\gXW'

(Tjhaoo kpdanseoa jkpa`, ej iehhekjo, at_alp lan od]na `]p])

EbgX -6 9Tf\f bY GeXfXagTg\ba

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej_hq`a` ej pdeo nalknp ej_hq`a pda ]__kqjpo kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo
oq^oe`e]neao (pda �Bkil]ju� kn �@iane_]j V]pan�), ej sde_d ] _kjpnkhhejc ejpanaop eo i]ejp]eja` ]bpan pda aheiej]pekj kb ejpan_kil]ju ^]h]j_ao ]j`
pn]jo]_pekjo. Sda bej]j_e]h op]paiajpo d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda Tjepa` Rp]pao (�F@@O�) bkn
ejpanei bej]j_e]h nalknpejc, ]j` pda nqhao ]j` nacqh]pekjo bkn nalknpejc kj Pq]npanhu Qalknpo kj Ekni 10-P (�Ekni 10-P�). @__kn`ejchu, pdau `k jkp _kjp]ej
_anp]ej ejbkni]pekj ]j` `eo_hkoqnao namqena` ^u F@@O bkn _kilnadajoera bej]j_e]h op]paiajpo. Hj pda klejekj kb i]j]caiajp, ]hh ]`fqopiajpo ja_aoo]nu bkn ]
b]en op]paiajp kb pda bej]j_e]h lkoepekj ]o kb Iqja 30, 2024, ]j` pda naoqhpo kb klan]pekjo ]j` _]od bhkso bkn ]hh lanek`o lnaoajpa`, d]ra ^aaj i]`a. @hh
]`fqopiajpo ]na kb ] jkni]h, na_qnnejc j]pqna, at_alp ]o kpdanseoa `eo_hkoa`.

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao ej_hq`a` ej pdeo nalknp odkqh` ^a na]` ej _kjfqj_pekj sepd pda Bkil]ju�o @jjq]h Qalknp kj
Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023 (�Ekni 10-J�), sde_d lnkre`ao ] ikna _kilhapa `eo_qooekj kb pda Bkil]ju�o ]__kqjpejc lkhe_eao, bej]j_e]h
lkoepekj, klan]pejc naoqhpo ]j` kpdan i]ppano. Sda naoqhpo kb klan]pekjo bkn ejpanei lanek`o ]na jkp ja_aoo]nehu ej`e_]pera kb pda naoqhpo pd]p i]u ^a atla_pa` bkn
pda ua]n, lnei]nehu `qa pk pda oa]okj]hepu kb pda Bkil]ju�o klan]pekjo.

EbgX .6 J\Za\Y\VTag 8VVbhag\aZ Gb_\V\Xf

New Accounting Standards

Onaoajpa` ej pda p]^ha ^ahks ]na na_ajphu eooqa` ]__kqjpejc op]j`]n`o pd]p d]ra jkp uap ^aaj ]`klpa` ^u pda Bkil]ju ]o kb Iqja 30, 2024:

JgTaWTeW ;XfVe\cg\ba ;TgX bY 8Wbcg\ba 8cc_\VTg\ba

<YYXVg
ba g[X :bafb_\WTgXW
=\aTaV\T_ JgTgX`Xagf

Raciajp Qalknpejc Sda cqe`]j_a ej pdeo op]j`]n` atl]j`o nalknp]^ha oaciajp `eo_hkoqna namqenaiajpo,
lnei]nehu pdnkqcd ajd]j_a` `eo_hkoqnao ]^kqp oecjebe_]jp oaciajp atlajoao.
@``epekj]hhu, pda cqe`]j_a ajd]j_ao ejpanei `eo_hkoqna namqenaiajpo, _h]nebeao
_en_qiop]j_ao ej sde_d ]j ajpepu _]j `eo_hkoa iqhpelha oaciajp ia]oqnao kb lnkbep
]j` hkoo, lnkre`ao jas oaciajp `eo_hkoqna namqenaiajpo bkn ajpepeao sepd ] oejcha
nalknp]^ha oaciajp, ]j` kpdan `eo_hkoqna namqenaiajpo.

Eeo_]h ua]no ^acejjejc
]bpan Ca_ai^an 15,
2023, ]j` ejpanei
lanek`o sepdej beo_]h
ua]no ^acejjejc ]bpan
Ca_ai^an 15, 2024

Qapnkola_pera Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo.

Hj_kia S]tao Sda cqe`]j_a ej pdeo op]j`]n` namqenao `eo_hkoqna kb ] p]t n]pa na_kj_ehe]pekj p]^ha,
ej ^kpd lan_ajp]cao ]j` nalknpejc _qnnaj_u ]ikqjpo, sde_d ej_hq`ao ]``epekj]h
_]packneao kb ejbkni]pekj ]^kqp ba`an]h, op]pa, ]j` bknaecj ej_kia p]tao ]j`
lnkre`ao bqnpdan `ap]eho ]^kqp na_kj_ehejc epaio ej _anp]ej _]packneao pd]p iaap ]
mq]jpep]pera pdnaodkh`. Sda cqe`]j_a ]hok namqenao ]j ]jjq]h `eo_hkoqna kb ej_kia
p]tao l]e`, jap kb nabqj`o, `eo]ccnac]pa` ^u ba`an]h, op]pa, ]j` bknaecj p]tao l]e`,
]j` bqnpdan `eo]ccnac]pa` ^u fqneo`e_pekj ^]oa` kj ] mq]jpep]pera pdnaodkh`. Sda
op]j`]n` ej_hq`ao kpdan `eo_hkoqna namqenaiajpo ]j` aheiej]pao _anp]ej ateopejc
`eo_hkoqna namqenaiajpo.

I]jq]nu 1, 2025 Onkola_pera, sepd
napnkola_pera ]llhe_]pekj
]hok lanieppa`

Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo ]j` pda peiejc
kb ]`klpekj.

Property, Plant and Equipment

Sda Mas Ianoau D_kjkie_ Carahkliajp @qpdknepu (�MIDC@�) `apanieja` pd]p pda Bkil]ju s]o mq]hebea` pk na_aera $161 iehhekj ej p]t _na`epo ej
_kjja_pekj sepd epo _]lep]h ejraopiajp ej epo _knlkn]pa da]`mq]npano ej B]i`aj, Mas Ianoau. Sda Bkil]ju s]o mq]hebea` pk na_aera pda p]t _na`epo kran ] 10-
ua]n lanek` _kiiaj_ejc ej 2019.

Hj pda benop mq]npano kb 2024 ]j` 2023, pda MIDC@ eooqa` pda qpehev]pekj _anpebe_]pao bkn pda 2021 ]j` 2020 p]t _na`epo, naola_perahu, pk pda Bkil]ju ej pda
]ikqjp kb $16 iehhekj a]_d. Sda Bkil]ju okh` pdaoa p]t _na`epo pk ]j atpanj]h l]npu bkn $15 iehhekj a]_d. @o kb Iqja 30, 2024, pda Bkil]ju d]` ]ooapo kb $15
iehhekj ej kpdan _qnnajp ]ooapo ]j` $90 iehhekj ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn pda 2022 pdnkqcd 2028 p]t _na`epo. @o kb
Ca_ai^an 31, 2023, pda Bkil]ju d]` ]ooapo kb $32 iehhekj ej kpdan _qnnajp ]ooapo ]j` $90 iehhekj ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo bkn pda 2021 pdnkqcd 2028 p]t _na`epo. Sda Bkil]ju d]o i]`a pda ja_aoo]nu ]jjq]h behejc bkn pda ua]no aj`a` Ca_ai^an 31, 2023 ]j` 2022. Sda
oq^ieppa` behejco ]na qj`an nareas ^u pda MIDC@ ]j` ep eo atla_pa` pd]p pda Bkil]ju sehh na_aera bej]h MIDC@ ]llnkr]h ]j` ikjapeva pda 2022 p]t _na`epo ej
2024 ]j` pda 2023 p]t _na`epo ej 2025.
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Allowance for Uncollectible Accounts

@hhks]j_ao bkn qj_khha_pe^ha ]__kqjpo ]na i]ejp]eja` bkn aopei]pa` lnk^]^ha hkooao naoqhpejc bnki pda Bkil]ju�o ej]^ehepu pk _khha_p na_aer]^hao bnki
_qopkiano. @__kqjpo pd]p ]na kqpop]j`ejc hkjcan pd]j pda l]uiajp panio ]na _kjoe`ana` l]op `qa. @ jqi^an kb b]_pkno ]na _kjoe`ana` ej `apaniejejc pda
]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo, ej_hq`ejc pda hajcpd kb peia na_aer]^hao ]na l]op `qa, lnarekqo hkoo deopknu, _qnnajp a_kjkie_ ]j` ok_eap]h _kj`epekjo ]j`
na]okj]^ha ]j` oqllknp]^ha bkna_]opo pd]p ]bba_p pda _khha_p]^ehepu kb na_aer]^hao bnki _qopkiano. Sda Bkil]ju cajan]hhu snepao kbb ]__kqjpo sdaj pdau ^a_kia
qj_khha_pe^ha kn ]na kran ] _anp]ej jqi^an kb `]uo kqpop]j`ejc.

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo bkn pda oet ikjpdo aj`a` Iqja 30:

.,.0 .,./

A]h]j_a ]o kb I]jq]nu 1 $ (51) $ (60)

@ikqjpo _d]nca` pk atlajoa (8) (9)

@ikqjpo sneppaj kbb 12 13

Npdan, jap (]) (1) 4

A]h]j_a ]o kb Iqja 30 $ (48) $ (52)

(]) Sdeo lknpekj kb pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo eo lnei]nehu nah]pa` pk BNUHC-19 nah]pa` nacqh]pknu ]ooap ]_perepu.

Reclassifications

Banp]ej na_h]ooebe_]pekjo d]ra ^aaj i]`a pk lnekn lanek`o ej pda Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao pk _kjbkni pk pda _qnnajp lnaoajp]pekj.

EbgX /6 IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ]na abba_pera `qnejc 2024:

<YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Oajjouhr]je] @qcqop 7, 2024 $ 99

Hj`e]j], Rpal Hj_na]oao (]) 48

Jajpq_gu L]u 3, 2024 (^) 11

Vaop Uenceje] Ea^nq]nu 25, 2024 18

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 176

(]) Hj 2024, $23 iehhekj s]o abba_pera L]u 10 ]j` $25 iehhekj s]o abba_pera Ea^nq]nu 21.

(^) Hjpanei n]pao sana abba_pera Ea^nq]nu 6, 2024, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao ]na oq^fa_p pk nabqj`.

Nj Iqhu 22, 2024, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�) naha]oa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ]
cajan]h n]pa _]oa beha` ^u pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu kj Mkrai^an 8, 2023. Sda O]OTB ]llnkra` ] $99 iehhekj ]jjq]heva` ej_na]oa ej pda
Oajjouhr]je] oq^oe`e]nu�o s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj, ^]oa` kj (e) ]j
]qpdkneva` napqnj kj amqepu kb 9.45%, (ee) ]j ]qpdkneva` n]pa ^]oa kb $5.8 ^ehhekj, sde_d nabha_po, ]o namqaopa` ]j` ej_hq`a` ej pda cajan]h n]pa _]oa,
]llnktei]pahu $1.0 ^ehhekj ej _]lep]h ejraopiajpo pk ^a i]`a pdnkqcd ie`-2025, (eee) ] _kiikj amqepu n]pek kb 55.30%, ]j` (er) ] hkjc-pani `a^p n]pek kb
44.70%. Banp]ej ]_mqeoepekjo pd]p nai]ej laj`ejc, ej_hq`ejc pda ]_mqeoepekj kb pda s]opas]pan _khha_pekj ]j` pna]piajp ouopai kb pda Aqphan @na] Rasan
@qpdknepu, sana at_hq`a` bnki ]qpdkneva` ^]oa n]pao. Sda jas n]pao sehh p]ga abba_p kj @qcqop 7, 2024, at_alp pd]p jas s]opas]pan n]pao bkn psk na_ajphu
]_mqena` ouopaio, ej_hq`ejc pda Bepu kb Xkng, sehh p]ga abba_p `qnejc pda benop d]hb kb 2025 ej ]__kn`]j_a sepd pda panio kb pda nahar]jp ]_mqeoepekj ]cnaaiajpo.
@o l]np kb epo ]llnkr]h kb pdeo n]pa ]`fqopiajp, pda O]OTB ejepe]pa` ]j ejraopec]pekj ejpk _anp]ej nalknpa` s]pan oanre_a ]j` s]pan mq]hepu eooqao ej pda
Oajjouhr]je] oq^oe`e]nu�o Mknpda]opanj oanre_a pannepknu, sde_d nalknpo d]` ^aaj lnkre`a` `qnejc lq^he_ ejlqp da]nejco _kjraja` ej pda cajan]h n]pa _]oa.

11

KAW_APP_EX28_051625 
Page 1715 of 2266



S]^ha kb Bkjpajpo

Nj L]u 3, 2024, pda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj (pda �JORB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa
beha` kj Iqja 30, 2023, ^u pda Bkil]ju�o Jajpq_gu oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan narajqao,
at_hq`ejc ejbn]opnq_pqna oqn_d]nca narajqao kb $10 iehhekj sde_d _kjpejqa pk ^a na_krana` ej pda Jajpq_gu oq^oe`e]nu�o ]llnkra` ejbn]opnq_pqna ia_d]jeoi.
Sda ]jjq]heva` ej_na]oa eo ^]oa` qlkj ]j ]qpdkneva` napqnj kj amqepu kb 9.70%, ]qpdkneva` n]pa ^]oa kb $489 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd
I]jq]nu 31, 2025, ]j` ] _]lep]h opnq_pqna sepd ] _kiikj amqepu n]pek kb 52.22%. Hjpanei n]pao ej pdeo lnk_aa`ejc sana abba_pera kj Ea^nq]nu 6, 2024, ]j` pda
kn`an namqena` pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj` jk h]pan pd]j @qcqop 26, 2024. Nj L]u 16, 2024, pda Jajpq_gu
oq^oe`e]nu beha` sepd pda JORB ] lapepekj bkn nada]nejc kb pda JORB�o kn`an, oaagejc _h]nebe_]pekj ]j`/kn _knna_pekj kb _anp]ej _kilqp]pekj]h ej_kjoeopaj_eao
pd]p pda Jajpq_gu oq^oe`e]nu ^ahearao ]na nabha_pa` ej pda JORB�o kn`an sepd naola_p pk pda ]qpdkneva` ]ikqjp kb ]jjq]heva` narajqao pk ^a na_aera` ^u pda
Jajpq_gu oq^oe`e]nu. Sda lapepekj bkn nada]nejc ]hok namqaopa` pd]p ]ju nareoekjo ^a_kia abba_pera Ea^nq]nu 6, 2024, sepd ]ju `ebbanaj_a ^apsaaj pda ]`fqopa`
]ikqjp ]j` ejepe]h ]llnkra` n]pao oq^fa_p pk nabqj` kn _khha_pekj. Nj L]u 28, 2024, pda JORB cn]jpa` pda namqaop bkn nada]nejc, ]j` pda Jajpq_gu oq^oe`e]nu
atla_po naokhqpekj kb pdeo lnk_aa`ejc h]pan ej 2024.

Nj Ea^nq]nu 23, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]u 1, 2023, ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $18 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.80%, ]qpdkneva` n]pa
^]oa kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj amqepu n]pek kb 50.10% ]j` ] hkjc-pani `a^p n]pek kb 49.90%. Sda
ej_na]oa` s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j` s]opas]pan
ouopai _]lep]h ejraopiajpo i]`a oej_a pda _kilhapekj kb pda Vaop Uenceje] oq^oe`e]nu�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep
_kopo, ]j` (eee) ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Nj Ea^nq]nu 14, 2024, pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]n_d 31, 2023, ^u pda Bkil]ju�o Hj`e]j] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $66 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.65%, ]qpdkneva` n]pa ^]oa kb $1.8
^ehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu _kilkjajp kb
48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj. Sda ]jjq]heva`
narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $25 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $23 iehhekj ej L]u 2024, ]j` $18
iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda
_kilhapekj kb pda Hj`e]j] oq^oe`e]nu�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee) ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj Iqhu 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $148 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao.
Sda namqaop eo ^]oa` kj ] napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb 49.46%.
Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u pda Leookqne
oq^oe`e]nu bnki I]jq]nu 2023 pdnkqcd L]u 2026. Sda Leookqne oq^oe`e]nu ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026. Hjpanei n]pao ^a_]ia abba_pera L]u 11, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj L]u 1, 2024, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $14 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.52% ]j` `a^p _kilkjajp kb 45.48%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa
oq^oe`e]nu pdnkqcd Ca_ai^an 2025.
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Nj I]jq]nu 25, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu beha` p]nebbo bkn jas s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ] psk-opal n]pa ej_na]oa
_kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $132 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, abba_pera I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27% ]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj ]
bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda namqaopa`
ej_na]oao ]na `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej _]lep]h ejraopiajpo pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an
2025. Sda namqaop ]hok lnklkoao ] pna]piajp ]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk
pda ateopejc rkhqia ^]h]j_ejc ]__kqjp ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu. Sda namqaopa` ej_na]oa s]o oq^oamqajphu ql`]pa` ej pda Hhhejkeo
oq^oe`e]nu�o Iqja 20, 2024, na^qpp]h behejc, sepd pda benop opal namqaop ]`fqopa` pk $140 iehhekj ej ]``epekj]h ]jjq]heva` narajqao.

Nj I]jq]nu 19, 2024, pda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $162 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao, sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 56.30% ]j` ] `a^p _kilkjajp kb
43.70%. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $1.3 ^ehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Mas
Ianoau oq^oe`e]nu pdnkqcd Ca_ai^an 2024. Sda namqaop ]hok lnklkoao ] narajqa `a_kqlhejc ia_d]jeoi ]j` oaago ] `abann]h kb _anp]ej lnk`q_pekj _kop
]`fqopiajpo.

Nj Ca_ai^an 15, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu oq^ieppa` ] namqaop pk `ah]u ^u kja ua]n epo _kop kb _]lep]h behejc ]j` i]ejp]ej epo _qnnajp
]qpdkneva` _kop kb _]lep]h pdnkqcd 2025. Nj Ea^nq]nu 2, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda namqaop bkn ] kja-ua]n
atpajoekj kb pda _kop kb _]lep]h behejc pk L]u 1, 2025, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2026.

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Sda namqaop
eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda
namqaopa` ej_na]oa eo `neraj ^u ]llnktei]pahu $110 iehhekj ej _]lep]h ejraopiajpo ^apsaaj L]u 2023 ]j` @lneh 2025. Sda namqaop ]hok lnklkoa` ] narajqa
`a_kqlhejc ia_d]jeoi ]j` oaago `abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj
ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Nj Mkrai^an 17,
2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a, sde_d skqh` `apanieja
pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u pda B]hebknje] oq^oe`e]nu pk ^a $20 iehhekj ej pda 2024 paop ua]n, $16
iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao pda B]hebknje] oq^oe`e]nu�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa pda B]hebknje] oq^oe`e]nu�o narajqa ]j` s]pan o]hao. Mas n]pao skqh` ^a eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024, qlkj ] bej]h
`a_eoekj eooqa` ^u pda BOTB ]llnkrejc pda l]npe]h oapphaiajp ]cnaaiajp ]j` naokhrejc pda kpdan eooqao jkp ]``naooa` ^u pda l]npe]h oapphaiajp ]cnaaiajp,
sde_d eo atla_pa` pk k__qn ej pda oa_kj` d]hb kb 2024.
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Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2024:

<YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Leookqne (^) $ 47

Oajjouhr]je] (_) 21

Mas Ianoau @lneh 30, 2024 9

Hks] L]n_d 1, 2024 1

Vaop Uenceje] (]) L]n_d 1, 2024 7

Hhhejkeo I]jq]nu 1, 2024 5

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 90

(]) Nj L]n_d 5, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj `ena_pa` pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu pk ejpanlnap pda `eopne^qpekj ouopai eilnkraiajp _d]nca (�CRHB�) Nn`an ]o
d]rejc ej_hq`a` sepdej pda CRHB pda pdnaa-ua]n ]iknpev]pekj kb ] lnekn ]qpdkneva` `abann]h ]ook_e]pa` sepd ] h]nca pna]piajp lh]jp lnkfa_p. Sda ej_hqoekj kb pdeo `abann]h ej_na]oa` pda jap
ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj abba_pera L]n_d 1, 2024.

(^) Hj 2024, $21 iehhekj s]o abba_pera Iqhu 11 ]j` $26 iehhekj s]o abba_pera I]jq]nu 20.

(_) Hj 2024, $14 iehhekj s]o abba_pera Iqhu 1 ]j` $7 iehhekj s]o abba_pera @lneh 1.

Pending Infrastructure Surcharge Filings

Nj Iqja 28, 2024, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $4 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Nj Iqhu 8, 2024, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] qj]jeikqo
klejekj _kj_hq`ejc pd]p pda BOTB `e` jkp nacqh]nhu oaag pk atan_eoa epo ]qpdknepu sdaj ep lnkde^epa` s]pan qpehepeao bnki lnklkoejc pk _kjpejqa pdaen s]pan
narajqa ]`fqopiajp ia_d]jeoio. @__kn`ejchu, pda B]hebknje] Rqlnaia Bkqnp r]_]pa` pda lknpekj kb pda BOTB�o 2020 `a_eoekj nah]pejc pk pdeo lnkde^epekj
]c]ejop _kjpejq]pekj kb oq_d s]pan narajqa ]`fqopiajp ia_d]jeoio.

Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ]
ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia
abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc
pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d, eb ]`klpa`, sehh ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa.

EbgX 06 IXiXahX IXVbZa\g\ba

Disaggregated Revenues

Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h,
lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.� Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.�
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S]^ha kb Bkjpajpo

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2024:

IXiXahXf Yeb`
:bageTVgf j\g[

:hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 579 $ 1 $ 580

Bkiian_e]h 216 1 217

Eena oanre_a 41 � 41

Hj`qopne]h 46 � 46

Oq^he_ ]j` kpdan 68 � 68

Skp]h s]pan oanre_ao 950 2 952

V]opas]pan oanre_ao:

Qaoe`ajpe]h 60 � 60

Bkiian_e]h 16 � 16

Hj`qopne]h 3 � 3

Oq^he_ ]j` kpdan 9 � 9

Skp]h s]opas]pan oanre_ao 88 � 88

Leo_ahh]jakqo qpehepu _d]ncao 10 � 10

@hpanj]pera narajqa lnkcn]io � 5 5

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 1,048 9 1,057

Npdan 92 � 92

Skp]h klan]pejc narajqao $ 1,140 $ 9 $ 1,149

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj
Skle_ 606, Revenue From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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S]^ha kb Bkjpajpo

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 554 $ � $ 554

Bkiian_e]h 198 � 198

Eena oanre_a 39 � 39

Hj`qopne]h 38 � 38

Oq^he_ ]j` kpdan 75 � 75

Skp]h s]pan oanre_ao 904 � 904

V]opas]pan oanre_ao:

Qaoe`ajpe]h 57 � 57

Bkiian_e]h 16 � 16

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 7 � 7

Skp]h s]opas]pan oanre_ao 82 � 82

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � 8 8

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 995 10 1,005

Npdan 93 (1) 92

Skp]h klan]pejc narajqao $ 1,088 $ 9 $ 1,097

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an kpdan ateopejc
F@@O.
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S]^ha kb Bkjpajpo

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda oet ikjpdo aj`a` Iqja 30, 2024:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,083 $ 1 $ 1,084

Bkiian_e]h 403 1 404

Eena oanre_a 82 � 82

Hj`qopne]h 88 � 88

Oq^he_ ]j` kpdan 124 � 124

Skp]h s]pan oanre_ao 1,780 2 1,782

V]opas]pan oanre_ao:

Qaoe`ajpe]h 119 � 119

Bkiian_e]h 32 � 32

Hj`qopne]h 5 � 5

Oq^he_ ]j` kpdan 17 � 17

Skp]h s]opas]pan oanre_ao 173 � 173

Leo_ahh]jakqo qpehepu _d]ncao 19 � 19

@hpanj]pera narajqa lnkcn]io � 7 7

Ka]oa _kjpn]_p narajqa � 4 4

Skp]h Qacqh]pa` Aqoejaooao 1,972 13 1,985

Npdan 175 � 175

Skp]h klan]pejc narajqao $ 2,147 $ 13 $ 2,160

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.
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S]^ha kb Bkjpajpo

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda oet ikjpdo aj`a` Iqja 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,015 $ � $ 1,015

Bkiian_e]h 369 � 369

Eena oanre_a 78 � 78

Hj`qopne]h 76 � 76

Oq^he_ ]j` kpdan 131 � 131

Skp]h s]pan oanre_ao 1,669 � 1,669

V]opas]pan oanre_ao:

Qaoe`ajpe]h 111 � 111

Bkiian_e]h 30 � 30

Hj`qopne]h 4 � 4

Oq^he_ ]j` kpdan 13 � 13

Skp]h s]opas]pan oanre_ao 158 � 158

Leo_ahh]jakqo qpehepu _d]ncao 17 � 17

@hpanj]pera narajqa lnkcn]io � 17 17

Ka]oa _kjpn]_p narajqa � 4 4

Skp]h Qacqh]pa` Aqoejaooao 1,844 21 1,865

Npdan 171 (1) 170

Skp]h klan]pejc narajqao $ 2,015 $ 20 $ 2,035

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an kpdan ateopejc
F@@O.

Contract Balances

Bkjpn]_p ]ooapo ]j` _kjpn]_p he]^ehepeao ]na pda naoqhp kb peiejc `ebbanaj_ao ^apsaaj narajqa na_kcjepekj, ^ehhejco, ]j` _]od _khha_pekjo. Hj pda Bkil]ju�o
Lehep]nu Ranre_ao Fnkql (�LRF�), _anp]ej _kjpn]_po ]na ^ehha` ]o skng lnkcnaooao ej ]__kn`]j_a sepd ]cnaa`-qlkj _kjpn]_pq]h panio, aepdan ]p lanek`e_ ejpanr]ho
kn qlkj ]_dearaiajp kb _kjpn]_pq]h iehaopkjao. Bkjpn]_p ]ooapo ]na na_kn`a` sdaj ^ehhejc k__qno oq^oamqajp pk narajqa na_kcjepekj ]j` ]na na_h]ooebea` pk
]__kqjpo na_aer]^ha sdaj ^ehha` ]j` pda necdp pk _kjoe`an]pekj ^a_kiao qj_kj`epekj]h. Bkjpn]_p he]^ehepeao ]na na_kn`a` sdaj pda Bkil]ju na_aerao ]`r]j_ao
bnki _qopkiano lnekn pk o]peobuejc _kjpn]_pq]h lanbkni]j_a k^hec]pekjo, l]npe_qh]nhu bkn _kjopnq_pekj _kjpn]_po, ]j` ]na na_kcjeva` ]o narajqa sdaj pda
]ook_e]pa` lanbkni]j_a k^hec]pekjo ]na o]peobea`.

Bkjpn]_p ]ooapo kb $93 iehhekj ]j` $95 iehhekj ]na ej_hq`a` ej qj^ehha` narajqao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Iqja 30, 2024, ]j`
Ca_ai^an 31, 2023, naola_perahu. @hok, _kjpn]_p ]ooapo kb $28 iehhekj ]na ej_hq`a` ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Iqja 30,
2024, ]j` pdana sana jk _kjpn]_p ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Ca_ai^an 31, 2023. Bkjpn]_p he]^ehepeao kb $55
iehhekj ]j` $63 iehhekj ]na ej_hq`a` ej kpdan _qnnajp he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu.
Qarajqao na_kcjeva` bkn pda oet ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, bnki ]ikqjpo ej_hq`a` ej _kjpn]_p he]^ehepeao sana $49 iehhekj ]j` $68 iehhekj,
naola_perahu.
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S]^ha kb Bkjpajpo

Remaining Performance Obligations

Qai]ejejc lanbkni]j_a k^hec]pekjo (�QONo�) nalnaoajp narajqao pda Bkil]ju atla_po pk na_kcjeva ej pda bqpqna bnki _kjpn]_po pd]p ]na ej lnkcnaoo.
Sda Bkil]ju ajpano ejpk ]cnaaiajpo bkn pda lnkreoekj kb oanre_ao pk s]pan ]j` s]opas]pan b]_ehepeao bkn pda T.R. iehep]nu, iqje_el]hepeao ]j` kpdan _qopkiano.
@o kb Iqja 30, 2024, pda Bkil]ju�o klan]pekj ]j` i]ejpaj]j_a (�N&L�) ]j` _]lep]h eilnkraiajp _kjpn]_po d]ra QONo. Bkjpn]_po sepd pda T.R. ckranjiajp
bkn skng kj r]nekqo iehep]nu ejop]hh]pekjo atlena ^apsaaj 2051 ]j` 2073 ]j` d]ra QONo kb $7.2 ^ehhekj ]o kb Iqja 30, 2024, ]o ia]oqna` ^u aopei]pa`
nai]ejejc _kjpn]_p narajqa. Rq_d _kjpn]_po ]na oq^fa_p pk _qopki]nu paniej]pekj lnkreoekjo dah` ^u pda T.R. ckranjiajp, lnekn pk pda ]cnaa`-qlkj _kjpn]_p
atlen]pekj. Bkjpn]_po sepd iqje_el]hepeao ]j` _kiian_e]h _qopkiano atlena ^apsaaj 2026 ]j` 2038 ]j` d]ra QONo kb $638 iehhekj ]o kb Iqja 30, 2024, ]o
ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rkia kb pda Bkil]ju�o hkjc-pani _kjpn]_po pk klan]pa ]j` i]ejp]ej pda ba`an]h ckranjiajp�o, ]
iqje_el]hepu�o kn kpdan l]npu�o s]pan kn s]opas]pan pna]piajp ]j` `aheranu b]_ehepeao ej_hq`a naolkjoe^ehepu bkn _anp]ej i]ejpaj]j_a bkn okia kb pdkoa b]_ehepeao,
ej at_d]jca bkn ]j ]jjq]h baa. Tjhaoo ola_ebe_]hhu namqena` pk lanbkni _anp]ej i]ejpaj]j_a ]_perepeao, pda i]ejpaj]j_a _kopo ]na na_kcjeva` sdaj pda
i]ejpaj]j_a eo lanbknia`.

EbgX 16 8Vdh\f\g\baf TaW ;\iXfg\gheXf

Regulated Businesses

Closed Acquisitions

Nj L]n_d 11, 2024, pda Bkil]ju'o Hhhejkeo oq^oe`e]nu _kilhapa` pda ]_mqeoepekj kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu bkn
] _]od lqn_d]oa lne_a kb $86 iehhekj, sde_d ]``a` ]llnktei]pahu 26,000 s]opas]pan _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc
_kiiqjepeao. @ooapo ]_mqena` bnki pdeo ]_mqeoepekj, lnej_el]hhu qpehepu lh]jp, pkp]ha` $91 iehhekj ]j` he]^ehepeao ]ooqia` pkp]ha` $5 iehhekj. Sdeo ]_mqeoepekj s]o
]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj sehh ^a bej]heva` kj_a pda r]hq]pekj kb ]ooapo ]_mqena` d]o ^aaj
_kilhapa`, jk h]pan pd]j kja ua]n ]bpan pda ]_mqeoepekj `]pa.

Hj ]``epekj pk pda ]_mqeoepekj kb pda Fn]jepa Bepu s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo jkpa` ]^kra, `qnejc pda oet ikjpdo aj`a` Iqja 30, 2024,
pda Bkil]ju _hkoa` kj bkqn ]_mqeoepekjo kb r]nekqo nacqh]pa` s]pan ]j` s]opas]pan ouopaio bkn ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $33 iehhekj, sde_d ]``a`
]llnktei]pahu 7,400 s]pan ]j` s]opas]pan _qopkiano. @ooapo ]_mqena` bnki pdaoa ]_mqeoepekjo _kjoeopa` lnej_el]hhu kb qpehepu lh]jp. @hh bkqn kb pdaoa
]_mqeoepekjo sana ]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj sehh ^a bej]heva` kj_a pda r]hq]pekj kb ]ooapo ]_mqena`
d]o ^aaj _kilhapa`, jk h]pan pd]j kja ua]n ]bpan pda ]_mqeoepekj `]pa.

Sda lnk bkni] eil]_p kb pda Bkil]ju�o ]_mqeoepekjo s]o jkp i]pane]h pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo bkn pda lanek`o aj`a` Iqja 30, 2024
]j` 2023.

Pending Acquisitions

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj qlkj bej]h nacqh]pknu ]llnkr]h.

Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda lq^he_ s]opas]pan _khha_pekj ]j` pna]piajp
ouopai ]ooapo (pda �Ruopai @ooapo�) bnki pda Aqphan @na] Rasan @qpdknepu. Nj Mkrai^an 9, 2023, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�)
]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena pda Ruopai @ooapo bnki
pda Aqphan @na] Rasan @qpdknepu bkn ] lqn_d]oa lne_a kb $230 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai
lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian _kjja_pekjo. Nj Ca_ai^an 14, 2023, Bajpan Sksjodel ]j` Rqiiep Sksjodel beha` ]lla]ho
sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp oaagejc pk naranoa pda kn`an ajpana` ^u pda O]OTB ]llnkrejc pda o]ha kb pda Ruopai @ooapo. Nj Ca_ai^an 29,
2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu beha` ]llhe_]pekjo sepd pda Bkiikjsa]hpd Bkqnp oaagejc pk `eoieoo pda ]lla]ho ]j` namqaopejc atla`epa`
_kjoe`an]pekj. Au kn`an `]pa` Ea^nq]nu 1, 2024, pda Bkiikjsa]hpd Bkqnp `abanna` `a_e`ejc pda ]llhe_]pekj pk `eoieoo pda ]lla]ho ]j` `ena_pa` pd]p pda eooqao
n]eoa` ^u pda ]llhe_]pekjo pk `eoieoo ]na pk ^a _kjoe`ana` ]o l]np kb pda ianepo kb pda ]lla]ho ]j` pd]p pda `eolkoepekj kb pda ]lla]ho s]o pk ^a atla`epa`. Sda
Bkil]ju ]s]epo ] `a_eoekj bnki pda Bkiikjsa]hpd Bkqnp pk lnk_aa` sepd _hkoejc.
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S]^ha kb Bkjpajpo

Sale of Homeowner Services Group

Nj Ca_ai^an 9, 2021 (pda �Bhkoejc C]pa�), pda Bkil]ju okh` ]hh kb pda amqepu ejpanaopo ej oq^oe`e]neao pd]p _kilneoa` pda Gkiaksjan Ranre_ao Fnkql
(�GNR�) pk ] sdkhhu ksja` oq^oe`e]nu (pda �Aquan�) kb bqj`o ]`reoa` ^u @l]t O]npjano KKO, ] chk^]h lner]pa amqepu ]`reoknu beni, bkn pkp]h _kjoe`an]pekj kb
]llnktei]pahu $1.275 ^ehhekj. Sda _kjoe`an]pekj ]p _hkoejc s]o _kilneoa` kb $480 iehhekj ej _]od, ] oa_qna` oahhan lnkieooknu jkpa l]u]^ha ej _]od ]j` eooqa`
^u pda Aquan ej pda lnej_el]h ]ikqjp kb $720 iehhekj, sepd ]j ejpanaop n]pa kb 7.00% lan ua]n, ]j` ] _kjpejcajp _]od l]uiajp kb $75 iehhekj l]u]^ha qlkj
o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023.

Nj Ea^nq]nu 2, 2024, pda oa_qna` oahhan jkpa s]o ]iaj`a` pk ej_na]oa pda lnej_el]h ]ikqjp bnki $720 iehhekj pk $795 iehhekj, ej bqhh o]peob]_pekj kb pda
$75 iehhekj _kjpejcajp _]od l]uiajp l]u]^ha qj`an pda GNR o]ha ]cnaaiajp. Hj ]``epekj, pda ejpanaop n]pa l]u]^ha kj pda oa_qna` oahhan jkpa d]o ej_na]oa` bnki
7.00% lan ua]n pk 10.00% lan ua]n qjpeh i]pqnepu. Sda Bkil]ju na_kcjeva` $20 iehhekj ]j` $12 iehhekj kb ejpanaop ej_kia `qnejc pda pdnaa ikjpdo aj`a`
Iqja 30, 2024 ]j` 2023, naola_perahu, ]j` $37 iehhekj ]j` $25 iehhekj kb ejpanaop ej_kia `qnejc pda oet ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, naola_perahu,
bnki pda oa_qna` oahhan jkpa. Sda oa_qna` oahhan jkpa namqenao _kilhe]j_a sepd ]bbeni]pera ]j` jac]pera _kraj]jpo (oq^fa_p pk _anp]ej _kj`epekjo, heiep]pekjo ]j`
at_alpekjo), ej_hq`ejc ] _kraj]jp heiepejc pda ej_qnnaj_a ^u pda Aquan ]j` _anp]ej ]bbehe]pao kb ]``epekj]h ej`a^pa`jaoo ej at_aoo kb _anp]ej pdnaodkh`o, ^qp `kao
jkp ej_hq`a ]ju bej]j_e]h i]ejpaj]j_a _kraj]jpo. Banp]ej kb pdaoa _kraj]jpo d]ra ^aaj ]iaj`a`, ej_hq`ejc pk lnkre`a bkn ]jjq]h na`q_pekjo kb ola_ebea` `a^p
ej_qnnaj_a n]peko. Eqnpdanikna, pda ]iaj`iajp pk pda oa_qna` oahhan jkpa aheiej]pa` pda _kj`epekj]h necdp, ^acejjejc Ca_ai^an 9, 2024, pk namqena ] nal]uiajp,
sepdkqp lnaieqi kn laj]hpu, kb 100% kb pda kqpop]j`ejc lnej_el]h ]ikqjp ej bqhh ej _]od pkcapdan sepd ]hh ]__nqa` ]j` qjl]e` ejpanaop ]j` kpdan k^hec]pekjo
pdanaqj`an. Sda bej]h i]pqnepu `]pa kb pda oa_qna` oahhan jkpa nai]ejo Ca_ai^an 9, 2026. Sda nal]uiajp k^hec]pekjo kb pda Aquan qj`an pda oahhan jkpa ]na
oa_qna` ^u ] benop lneknepu oa_qnepu ejpanaop ej _anp]ej lnklanpu kb pda Aquan ]j` pda bknian GNR oq^oe`e]neao, ej_hq`ejc pdaen _]od ]j` oa_qnepeao ]__kqjpo, ]o
sahh ]o ] lha`ca kb pda amqepu ejpanaopo ej a]_d kb pdkoa oq^oe`e]neao, oq^fa_p pk _anp]ej heiep]pekjo ]j` at_alpekjo.

Sda oa_qna` oahhan jkpa i]u jkp ^a lnal]e` ]p pda Aquan�o aha_pekj at_alp ej _anp]ej heiepa` _en_qiop]j_ao ^abkna pda bkqnpd ]jjerano]nu kb pda Bhkoejc
C]pa. Hb pda Aquan oaago pk nal]u pda oa_qna` oahhan jkpa ej ^na]_d kb pdeo jkj-_]hh lnkreoekj, ]j arajp kb `ab]qhp sehh k__qn qj`an pda oa_qna` oahhan jkpa ]j` pda
Bkil]ju i]u, ]ikjc kpdan ]_pekjo, `ai]j` nal]uiajp ej bqhh pkcapdan sepd ] lnaieqi n]jcejc bnki 105.5% pk 107.5% kb pda kqpop]j`ejc lnej_el]h ]ikqjp
kb pda hk]j ]j` ] _qopki]nu �i]ga-sdkha� l]uiajp.

EbgX 26 J[TeX[b_WXefs <dh\gl

Accumulated Other Comprehensive Loss

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej ]__qiqh]pa` kpdan _kilnadajoera hkoo ^u _kilkjajp, jap kb p]t, bkn pda oet ikjpdo aj`a` Iqja 30, 2024
]j` 2023, naola_perahu:

;XY\aXW 9XaXY\g GXaf\ba G_Taf

>T\a &Cbff' ba
:Tf[ =_bj ?XWZXf

>T\a ba =\kXW)
@aVb`X JXVhe\g\Xf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff
<`c_blXX 9XaXY\g

G_Ta =haWXW JgTghf
8`beg\mTg\ba bY

Ge\be JXei\VX :bfg
8`beg\mTg\ba bY
8VghTe\T_ Cbff

A]h]j_a ]o kb Ca_ai^an 31, 2023 $ (96) $ 1 $ 74 $ (9) $ 4 $ (26)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � 19 (1) 18

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa`
kpdan _kilnadajoera hkoo � � 1 � � 1

Map kpdan _kilnadajoera ej_kia � � 1 19 (1) 19

A]h]j_a ]o kb Iqja 30, 2024 $ (96) $ 1 $ 75 $ 10 $ 3 $ (7)

A]h]j_a ]o kb Ca_ai^an 31, 2022 $ (93) $ 1 $ 70 $ (1) $ � $ (23)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � � 1 1

Map kpdan _kilnadajoera ej_kia � � � � 1 1

A]h]j_a ]o kb Iqja 30, 2023 $ (93) $ 1 $ 70 $ (1) $ 1 $ (22)

Sda Bkil]ju `kao jkp na_h]ooebu pda ]iknpev]pekj kb `abeja` ^ajabep lajoekj _kop _kilkjajpo bnki ]__qiqh]pa` kpdan _kilnadajoera hkoo `ena_phu pk
jap ej_kia ej epo ajpenapu, ]o ] lknpekj kb pdaoa _kopo d]ra ^aaj `abanna` ]o ] nacqh]pknu ]ooap. Sdaoa ]__qiqh]pa` kpdan _kilnadajoera hkoo _kilkjajpo ]na
ej_hq`a` ej pda _kilqp]pekj kb jap lanek`e_ lajoekj _kop.
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Sda ]iknpev]pekj kb pda c]ej (hkoo) kj _]od bhks da`cao eo na_h]ooebea` pk jap ej_kia `qnejc pda lanek` ej_qnna` ]j` eo ej_hq`a` ej Hjpanaop atlajoa ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

@j qjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao eo na_h]ooebea` pk jap ej_kia qlkj o]ha kb pda oa_qnepeao ]o ] na]heva` c]ej kn hkoo
]j` eo ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Dividends

Nj Iqja 3, 2024, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7650 lan od]na pk od]nadkh`ano kb na_kn` ]o kb L]u 14, 2024.

Nj Iqhu 31, 2024, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na, l]u]^ha kj Ralpai^an 4, 2024, pk
od]nadkh`ano kb na_kn` ]o kb @qcqop 13, 2024. Eqpqna `ere`aj`o, sdaj ]j` ]o `a_h]na` ]p pda `eo_napekj kb pda Ak]n` kb Cena_pkno, sehh ^a `alaj`ajp qlkj bqpqna
a]njejco ]j` _]od bhkso, _kilhe]j_a sepd r]nekqo nacqh]pknu, bej]j_e]h ]j` hac]h namqenaiajpo, ]j` kpdan b]_pkno. Raa Mkpa 9�Rd]nadkh`ano� Dmqepu ej pda
Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj nac]n`ejc pda l]uiajp kb `ere`aj`o kj pda Bkil]ju�o
_kiikj opk_g.

EbgX 36 CbaZ)KXe` ;XUg

Nj Ea^nq]nu 23, 2024, @iane_]j V]pan B]lep]h Bknl. (�@VBB�) _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc, sde_d ej_hq`a` pda o]ha kb $700 iehhekj
]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150% oajekn jkpao `qa 2034 ]j` $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% oajekn jkpao `qa 2054. @p pda
_hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$1,381 iehhekj. @VBB qoa` pda jap lnk_aa`o kb pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (2) pk nal]u ]p i]pqnepu
@VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

Hj ]``epekj pk pda jkpao eooqa` ^u @VBB ]o `ao_ne^a` ]^kra, `qnejc pda oet ikjpdo aj`a` Iqja 30, 2024, @VBB ]j` pda Bkil]ju�o nacqh]pa`
oq^oe`e]neao eooqa` ej pda ]ccnac]pa $12 iehhekj kb lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p ej iqhpelha pn]jo]_pekjo sepd ]jjq]h ejpanaop n]pao n]jcejc
bnki 0.00% pk 1.75%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 0.02%, ]j` i]pqnepu `]pao n]jcejc bnki 2025 pdnkqcd 2061. $11 iehhekj kb pda lner]pa ]_perepu ^kj`o
]j` ckranjiajp bqj`a` `a^p eooqa` ^u pda Bkil]ju'o nacqh]pa` oq^oe`e]neao `qnejc pda oet ikjpdo aj`a` Iqja 30, 2024, sana _khh]pan]heva`. Cqnejc pda oet
ikjpdo aj`a` Iqja 30, 2024, @VBB ]j` pda Bkil]ju�o nacqh]pa` oq^oe`e]neao i]`a oejgejc bqj` l]uiajpo bkn, kn nal]e` ]p i]pqnepu, $466 iehhekj ej
]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc hkjc-pani `a^p, sepd ]jjq]h ejpanaop n]pao n]jcejc bnki 0.00% pk 7.17%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 4.24%,
]j` i]pqnepu `]pao n]jcejc bnki 2024 pk 2061.

Sda Bkil]ju d]` ajpana` ejpk 15 pna]oqnu hk_g ]cnaaiajpo pdnkqcd Ea^nq]nu 2024, sepd jkpekj]h ]ikqjpo pkp]hejc $825 iehhekj. Sda Bkil]ju
`aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Ea^nq]nu
2024, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] lna-p]t jap c]ej kb $14 iehhekj, pk ^a ]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n
lanek` kn 30-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 23, 2024.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024 kn 2023.

Nj Iqja 29, 2023, @VBB eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an s]o qoa` bkn cajan]h _knlkn]pa
lqnlkoao. Sda Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki l]najp _kil]ju, sde_d oanrao ]o pda
bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u l]najp _kil]ju kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026 (pda �L]pqnepu
C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.
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Sda Mkpao ]na at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb l]najp _kil]ju'o _kiikj opk_g lan $1,000 lnej_el]h ]ikqjp kb Mkpao
(amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g). Sda ejepe]h at_d]jca n]pa kb pda Mkpao eo oq^fa_p pk ]`fqopiajp ]o
lnkre`a` ej pda ej`ajpqna lqnoq]jp pk sde_d pda Mkpao sana eooqa` (pda �Mkpa Hj`ajpqna�). Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu
lna_a`ejc L]n_d 15, 2026, pda Mkpao ]na at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej
lanek`o `ao_ne^a` ej pda Mkpa Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa,
pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o. Tlkj ]ju at_d]jca kb pda Mkpao, @VBB
sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]j` (2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb l]najp
_kil]ju'o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb oq_d _kiikj opk_g, ]p @VBB'o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb @VBB�o
at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.

@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca, ]o `abeja` ej pda Mkpa
Hj`ajpqna, ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop.

EbgX 46 J[beg)KXe` ;XUg

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an pda @VBB narkhrejc _na`ep b]_ehepu, ]j`, ej
pda bqpqna, eooq]j_ao kb amqepu. @VBB i]ejp]ejo ]j qjoa_qna` narkhrejc _na`ep b]_ehepu sde_d lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ]
`eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu eo N_pk^an 26, 2028.
Sda narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp ]j` pk lnkre`a ] oq^-
heiep bkn pda eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp laniepo @VBB pk ej_na]oa pda
i]teiqi _kiiepiajp qj`an pda b]_ehepu ^u ql pk ]j ]ccnac]pa kb $500 iehhekj ]j` pk namqaop atpajoekjo kb epo atlen]pekj `]pa bkn ql pk psk kja-ua]n lanek`o,
]o pk sde_d kja oq_d atpajoekj namqaop nai]ejo. @o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o
kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana $75 iehhekj kb kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

@p Iqja 30, 2024, pdana s]o jk kqpop]j`ejc odknp-pani `a^p. @p Ca_ai^an 31, 2023, odknp-pani `a^p _kjoeopejc kb _kiian_e]h l]lan ^knnksejco pkp]ha`
$180 iehhekj, kn jap kb `eo_kqjp $179 iehhekj. Sda saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 5.51% ]j`
pdana sana jk _kiian_e]h l]lan ^knnksejco kqpop]j`ejc sepd i]pqnepeao cna]pan pd]j pdnaa ikjpdo.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY AhaX /,( .,.0

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb Iqja 30, 2024 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.7 ^ehhekj ]o kb Iqja 30, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.
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8f bY ;XVX`UXe /-( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (180) (75) (255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2023 $ 2,420 $ 75 $ 2,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.5 ^ehhekj ]o kb Ca_ai^an 31, 2023, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb Iqja 30, 2024 $ 48 $ 2,675 $ 2,723

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2023 $ 330 $ 2,495 $ 2,825

EbgX 56 @aVb`X KTkXf

Sda Bkil]ju�o abba_pera ej_kia p]t n]pa s]o 23.3% ]j` 21.6% bkn pda pdnaa ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, naola_perahu, ]j` 23.4% ]j` 21.2%
bkn pda oet ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, naola_perahu. Sda ej_na]oa ej pda Bkil]ju�o abba_pera ej_kia p]t n]pa bkn pda pdnaa ]j` oet ikjpdo aj`a`
Iqja 30, 2024, s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano ]j` ] `a_na]oa ej `a`q_pekjo nah]pa` pk l]uiajpo
kb opk_g-^]oa` _kilajo]pekj ^ajabepo.

Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1.0 ^ehhekj.
@j ]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS ^acejjejc ej
2024 ]j` atla_po pk ksa B@LS ej at_aoo kb pda nacqh]n p]t he]^ehepu. Nj Iqja 13, 2024, pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R. Sna]oqnu eooqa`
Mkpe_a 2024-47, ]hhksejc _knlkn]pa p]tl]uano pk at_hq`a ]ikqjpo ]ppne^qp]^ha pk pda B@LS he]^ehepu, sepdkqp laj]hpu, bnki aopei]pa` p]t l]uiajpo `qa kj kn
^abkna @qcqop 15, 2024. Hj pda ]^oaj_a kb ] oeieh]n atpajoekj, pda Bkil]ju sehh ej_hq`a pda B@LS he]^ehepu ej epo aopei]pa` p]t l]uiajpo op]npejc ej pda pden`
mq]npan kb 2024. Sda Bkil]ju sehh _kjpejqa pk ]ooaoo pda eil]_po kb pda HQ@ ]o pda T.R. Sna]oqnu ]j` pda HQR lnkre`a bqnpdan cqe`]j_a.

23

KAW_APP_EX28_051625 
Page 1727 of 2266



S]^ha kb Bkjpajpo

EbgX -,6 GXaf\ba TaW Fg[Xe GbfgeXg\eX`Xag 9XaXY\gf

Onaoajpa` ej pda p]^ha ^ahks ]na pda _kilkjajpo kb jap lanek`e_ ^ajabep _kopo:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,.0 .,./ .,.0 .,./

Bkilkjajpo kb jap lanek`e_ lajoekj ^ajabep _kop:

Ranre_a _kop $ 4 $ 4 $ 9 $ 8

Hjpanaop _kop 21 21 42 43

Dtla_pa` napqnj kj lh]j ]ooapo (23) (23) (47) (46)

@iknpev]pekj kb lnekn oanre_a _na`ep (1) (1) (2) (2)

@iknpev]pekj kb ]_pq]ne]h hkoo 6 3 12 7

Map lanek`e_ lajoekj ^ajabep _kop $ 7 $ 4 $ 14 $ 10

Bkilkjajpo kb jap lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep:

Ranre_a _kop $ � $ � $ 1 $ 1

Hjpanaop _kop 3 3 6 7

Dtla_pa` napqnj kj lh]j ]ooapo (3) (3) (6) (6)

@iknpev]pekj kb lnekn oanre_a _na`ep (8) (8) (16) (16)

@iknpev]pekj kb ]_pq]ne]h hkoo � � � 1

Map lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep $ (8) $ (8) $ (15) $ (13)

Sda Bkil]ju _kjpne^qpa` $11 iehhekj ]j` $22 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30,
2024, naola_perahu, ]j` _kjpne^qpa` $10 iehhekj ]j` $20 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30,
2023, naola_perahu. Sda Bkil]ju atla_po pk i]ga ]``epekj]h lajoekj _kjpne^qpekjo pk pda lh]j pnqopo kb $22 iehhekj `qnejc pda nai]ej`an kb 2024.

EbgX --6 :b``\g`Xagf TaW :bag\aZXaV\Xf

Contingencies

Sda Bkil]ju eo nkqpejahu ejrkhra` ej hac]h ]_pekjo ej_e`ajp pk pda jkni]h _kj`q_p kb epo ^qoejaoo. @o kb Iqja 30, 2024, pda Bkil]ju d]o ]__nqa`
]llnktei]pahu $7 iehhekj kb lnk^]^ha hkoo _kjpejcaj_eao ]j` d]o aopei]pa` pd]p pda i]teiqi ]ikqjp kb hkoo ]ook_e]pa` sepd na]okj]^hu lkooe^ha hkoo
_kjpejcaj_eao ]neoejc kqp kb oq_d hac]h ]_pekjo, sde_d _]j ^a na]okj]^hu aopei]pa`, eo $3 iehhekj. Ekn _anp]ej hac]h ]_pekjo, pda Bkil]ju eo qj]^ha pk aopei]pa
lkooe^ha hkooao. Sda Bkil]ju ^ahearao pd]p `]i]cao kn oapphaiajpo, eb ]ju, na_krana` ^u lh]ejpebbo ej oq_d hac]h ]_pekjo, kpdan pd]j ]o `ao_ne^a` ej pdeo Mkpa 11
�Bkiiepiajpo ]j` Bkjpejcaj_eao, sehh jkp d]ra ] i]pane]h ]`ranoa abba_p kj pda Bkil]ju.

Dunbar, West Virginia Water Main Break Class Action Litigation

Nj pda arajejc kb Iqja 23, 2015, ] 36-ej_d lna-opnaooa` _kj_napa pn]joieooekj s]pan i]ej, ejop]hha` ej pda a]nhu 1970o, b]eha`. Sda s]pan i]ej eo l]np kb
pda Vaop Qah]u lqilejc op]pekj hk_]pa` ej pda Bepu kb Cqj^]n, Vaop Uenceje] ]j` ksja` ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu (�VU@VB�). Sda b]ehqna
kb pda i]ej _]qoa` s]pan kqp]cao ]j` hks lnaooqna bkn ql pk ]llnktei]pahu 25,000 VU@VB _qopkiano. Hj pda a]nhu iknjejc dkqno kb Iqja 25, 2015, _naso
_kilhapa` ] nal]en, ^qp pd]p o]ia `]u, pda nal]en `arahkla` ] ha]g. Nj Iqja 26, 2015, ] oa_kj` nal]en s]o _kilhapa`, ]j` oanre_a s]o naopkna` pd]p `]u pk
]llnktei]pahu 80% kb pda eil]_pa` _qopkiano, ]j` pk pda nai]ejejc ]llnktei]pahu 20% ^u pda jatp iknjejc. Sda oa_kj` nal]en odksa` oecjo kb ha]gejc, ^qp
pda s]pan i]ej s]o qo]^ha qjpeh Iqja 29, 2015, pk ]hhks p]jgo pk nabehh. Sda ouopai s]o na_kjbecqna` pk i]ejp]ej oanre_a pk ]hh ^qp ]llnktei]pahu 3,000
_qopkiano sdeha ] bej]h nal]en s]o ^aejc _kilhapa` o]bahu kj Iqja 30, 2015. V]pan oanre_a s]o bqhhu naopkna` ^u Iqhu 1, 2015, pk ]hh _qopkiano ]bba_pa` ^u pdeo
arajp.

Nj Iqja 2, 2017, ] _kilh]ejp _]lpekja` Jeffries, et al. v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd]
Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb naoe`ajpo ]j` ^qoejaoo ksjano sdk hkop s]pan oanre_a kn lnaooqna ]o ] naoqhp kb pda Cqj^]n i]ej ^na]g. Sda _kilh]ejp
]hhacao ^na]_d kb _kjpn]_p ^u VU@VB bkn b]ehqna pk oqllhu s]pan, rekh]pekj kb Vaop Uenceje] h]s nac]n`ejc pda oqbbe_eaj_u kb VU@VB�o b]_ehepeao ]j`
jachecaj_a ^u VU@VB ej pda `aoecj, i]ejpaj]j_a ]j` klan]pekj kb pda s]pan ouopai. Sda Jeffries lh]ejpebbo oaag qjola_ebea` ]hhaca` `]i]cao kj ^ad]hb kb pda
_h]oo bkn hkop lnkbepo, ]jjku]j_a ]j` ej_kjrajeaj_a, ]j` hkoo kb qoa, ]o sahh ]o lqjepera `]i]cao bkn sehhbqh, na_ghaoo ]j` s]jpkj ^ad]rekn ej jkp ]``naooejc pda
neog kb lela b]ehqna ]j` ] h]nca kqp]ca.
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Hj Ea^nq]nu 2020, pda Jeffries lh]ejpebbo beha` ] ikpekj oaagejc _h]oo _anpebe_]pekj kj pda eooqao kb ^na]_d kb _kjpn]_p ]j` jachecaj_a, ]j` pk `apanieja pda
]llhe_]^ehepu kb lqjepera `]i]cao ]j` ] iqhpelhean bkn pdkoa `]i]cao eb eilkoa`. Hj Iqhu 2020, pda Ben_qep Bkqnp ajpana` ]j kn`an cn]jpejc pda Jeffries lh]ejpebbo�
ikpekj bkn _anpebe_]pekj kb ] _h]oo nac]n`ejc _anp]ej he]^ehepu eooqao ^qp `ajuejc _anpebe_]pekj kb ] _h]oo pk `apanieja ] lqjepera `]i]cao iqhpelhean. Hj @qcqop
2020, VU@VB beha` ] Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] oaagejc pk r]_]pa kn nai]j` pda Ben_qep Bkqnp�o kn`an
_anpebuejc pda eooqao _h]oo. Hj I]jq]nu 2021, pda Rqlnaia Bkqnp kb @lla]ho nai]j`a` pda _]oa ^]_g pk pda Ben_qep Bkqnp bkn bqnpdan _kjoe`an]pekj ej hecdp kb ]
`a_eoekj eooqa` ej ]jkpdan _]oa nah]pejc pk pda _h]oo _anpebe_]pekj eooqao n]eoa` kj ]lla]h. Hj Iqhu 2022, pda Ben_qep Bkqnp ajpana` ]j kn`an ]c]ej _anpebuejc ] _h]oo
pk ]``naoo ]p pne]h _anp]ej he]^ehepu eooqao ^qp jkp pk _kjoe`an `]i]cao. Hj @qcqop 2022, VU@VB beha` ]jkpdan Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia
Bkqnp kb @lla]ho kb Vaop Uenceje] _d]hhajcejc pda Vaop Uenceje] Ben_qep Bkqnp�o Iqhu 2022 kn`an, sde_d lapepekj s]o `ajea` kj Iqja 8, 2023. Au kn`an `]pa`
Iqja 28, 2024, pda Ben_qep Bkqnp oap ] jas `]pa kb Ca_ai^an 3, 2024, bkn ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sdeo pne]h sehh jkp bej`
_h]oo-se`a kn lqjepera `]i]cao. La`e]pekj eo o_da`qha` pk p]ga lh]_a ej @qcqop 2024.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. VU@VB eo
recknkqohu `abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp na]okj]^hu aopei]pa pda ]ikqjp kb ]ju
na]okj]^hu lkooe^ha hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Chattanooga, Tennessee Water Main Break Class Action Litigation

Nj Ralpai^an 12, 2019, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu (�S@VB�), atlaneaj_a` ] ha]g ej ] 36-ej_d s]pan pn]joieooekj i]ej, sde_d _]qoa` oanre_a
bhq_pq]pekjo kn ejpannqlpekjo pk S@VB _qopkiano ]j` pda eooq]j_a kb ] ^keh s]pan jkpe_a. S@VB nal]ena` pda i]ej ^u a]nhu iknjejc kj Ralpai^an 14, 2019,
]j` naopkna` bqhh s]pan oanre_a ^u pda ]bpanjkkj kb Ralpai^an 15, 2019, sepd pda ^keh s]pan jkpe_a hebpa` bkn ]hh _qopkiano kj Ralpai^an 16, 2019.

Nj Ralpai^an 17, 2019, ] _kilh]ejp _]lpekja` Bruce, et al. v. American Water Works Company, Inc., et al. s]o beha` ej pda Ben_qep Bkqnp kb G]iehpkj
Bkqjpu, Sajjaooaa ]c]ejop S@VB, pda Bkil]ju ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. (�Ranre_a Bkil]ju� ]j`, pkcapdan sepd S@VB ]j` pda
Bkil]ju, _khha_perahu, pda �Sajjaooaa-@iane_]j V]pan Cabaj`]jpo�), kj ^ad]hb kb ] lnklkoa` _h]oo kb ej`ere`q]ho kn ajpepeao sdk hkop s]pan oanre_a kn oqbbana`
ikjap]nu hkooao ]o ] naoqhp kb pda Bd]pp]jkkc] ej_e`ajp (pda �Sajjaooaa Oh]ejpebbo�). Sda _kilh]ejp ]hhaca` ^na]_d kb _kjpn]_p ]j` jachecaj_a ]c]ejop pda
Sajjaooaa-@iane_]j V]pan Cabaj`]jpo, ]o sahh ]o ]j amqep]^ha naia`u kb lean_ejc pda _knlkn]pa raeh. Hj pda _kilh]ejp ]o knecej]hhu beha`, pda Sajjaooaa
Oh]ejpebbo sana oaagejc ]j ]s]n` kb qjola_ebea` ]hhaca` `]i]cao bkn s]ca hkooao, ^qoejaoo ]j` a_kjkie_ hkooao, kqp-kb-lk_gap atlajoao, hkoo kb qoa ]j`
ajfkuiajp kb lnklanpu ]j` ]jjku]j_a ]j` ej_kjrajeaj_a, ]o sahh ]o lqjepera `]i]cao, ]ppknjauo� baao ]j` lna- ]j` lkop-fq`ciajp ejpanaop.

Hj Ralpai^an 2020, pda _kqnp `eoieooa` ]hh kb pda Sajjaooaa Oh]ejpebbo� _h]eio ej pdaen _kilh]ejp, at_alp bkn pda ^na]_d kb _kjpn]_p _h]eio ]c]ejop S@VB,
sde_d nai]ej laj`ejc. Hj N_pk^an 2020, S@VB ]josana` pda _kilh]ejp, ]j` pda l]npeao d]ra ^aaj ajc]cejc ej `eo_kranu. Nj I]jq]nu 12, 2023, ]bpan da]nejc
kn]h ]ncqiajp, pda _kqnp eooqa` ]j kn]h nqhejc `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj bkn _h]oo _anpebe_]pekj. Nj Ea^nq]nu 9, 2023, pda Sajjaooaa Oh]ejpebbo
okqcdp na_kjoe`an]pekj kb pda nqhejc ^u pda _kqnp, ]j` ]ju bej]h nqhejc eo ]lla]h]^ha pk pda Sajjaooaa Bkqnp kb @lla]ho, ]o ]hhksa` qj`an Sajjaooaa h]s. Nj
Ralpai^an 21, 2023, pda _kqnp qldah` epo lnekn nqhejc ^qp c]ra pda Sajjaooaa Oh]ejpebbo pda klpekj pk beha ]j ]iaj`a` _h]oo `abejepekj. Nj N_pk^an 12, 2023, pda
Sajjaooaa Oh]ejpebbo beha` ]j ]iaj`a` _h]oo `abejepekj oaagejc _anpebe_]pekj kb ] ^qoejaoo _qopkian-kjhu _h]oo. Nj Ca_ai^an 1, 2023, S@VB beha` ]
iaikn]j`qi ej kllkoepekj pk pda ]iaj`a` _h]oo `abejepekj. Nj I]jq]nu 18, 2024, ]j` @lneh 19, 2024, pda _kqnp da]n` kn]h ]ncqiajp kj pda ikpekjo. Nj Iqja
14, 2024, pda _kqnp eooqa` epo sneppaj kn`an `ajuejc pda ]iaj`a` _h]oo ]j` ej_knlkn]pejc epo `aje]h kb pda knecej]h _h]oo. Nj Iqja 21, 2024, pda Sajjaooaa
Oh]ejpebbo ]lla]ha` ^kpd kb pda _kqnp�o kn`ano `ajuejc _h]oo _anpebe_]pekj.

Sda Bkil]ju ]j` S@VB ^aheara pd]p S@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. S@VB eo recknkqohu
`abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn
aopei]pa pda ]ikqjp kb ]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Mountaineer Gas Company Main Break

Cqnejc pda ]bpanjkkj kb Mkrai^an 10, 2023, VU@VB s]o ejbknia` pd]p ]j 8-ej_d `q_peha enkj s]pan i]ej ksja` ^u VU@VB, hk_]pa` kj pda Vaop
Re`a kb Bd]nhaopkj, Vaop Uenceje] ]j` knecej]hhu ejop]hha` ej ]llnktei]pahu 1989, atlaneaj_a` ] ha]g. Hj pda a]nhu iknjejc dkqno kb Mkrai^an 11, 2023,
VU@VB _naso oq__aoobqhhu _kilhapa` ] nal]en pk pda s]pan i]ej. @ lna_]qpekj]nu ^keh s]pan ]`reoknu s]o eooqa` pda o]ia `]u pk ]llnktei]pahu 300
VU@VB _qopkiano ]j` qhpei]pahu hebpa` kj Mkrai^an 12, 2023.
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Nj Mkrai^an 10, 2023, ] ^na]g s]o nalknpa` ej ] hks-lnaooqna j]pqn]h c]o i]ej hk_]pa` ja]n pda ]bba_pa` VU@VB s]pan i]ej, ]j` ]j ejbhks kb s]pan
ejpk pda j]pqn]h c]o i]ej ]j` ]ook_e]pa` `aheranu lelahejao k__qnna`. Sda j]pqn]h c]o i]ej ]j` lelahejao ]na ksja` ^u Lkqjp]ejaan F]o Bkil]ju, ] nacqh]pa`
j]pqn]h c]o `eopne^qpekj _kil]ju oanrejc kran 220,000 _qopkiano ej Vaop Uenceje] (�Lkqjp]ejaan F]o�). Sda naoqhpejc ejbhks kb s]pan ejpk pda j]pqn]h c]o i]ej
]j` nah]pa` lelahejao naoqhpa` ej ] hkoo kb j]pqn]h c]o oanre_a pk ]llnktei]pahu 1,500 Lkqjp]ejaan F]o _qopkiano, ]o sahh ]o s]pan ajpanejc _qopkian oanre_a
hejao ]j` _anp]ej j]pqn]h c]o ]llhe]j_ao ksja` kn qoa` ^u okia kb pda ]bba_pa` Lkqjp]ejaan F]o _qopkiano. Lkqjp]ejaan F]o nalknpa` pd]p naopkn]pekj kb
j]pqn]h c]o oanre_a pk ]hh ]bba_pa` c]o i]ejo k__qnna` kj Mkrai^an 24, 2023. Sda peiejc, kn`an ]j` _]qo]pekj kb ^kpd pda VU@VB s]pan i]ej ^na]g ]j`
Lkqjp]ejaan F]o�o i]ej ^na]g ]na _qnnajphu qjgjksj ]j` qj`an ejraopec]pekj.

Sk `]pa, ] pkp]h kb bkqn laj`ejc h]soqepo d]ra ^aaj beha` ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB lqnlknpa`hu kj ^ad]hb kb _qopkiano ej Bd]nhaopkj, Vaop
Uenceje] nah]pa` pk pdaoa ej_e`ajpo. Nj Mkrai^an 14, 2023, ] _kilh]ejp _]lpekja` Ruffin et al. v. Mountaineer Gas Company and West Virginia-American

Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb Lkqjp]ejaan F]o naoe`ajpe]h ]j` ^qoejaoo
_qopkiano ]j` kpdan dkqoadkh`o ]j` ^qoejaooao oqllhea` sepd j]pqn]h c]o ej J]j]sd] Bkqjpu, sde_d hkop j]pqn]h c]o oanre_a kj Mkrai^an 10, 2023, ]o ] naoqhp
kb pdaoa arajpo. Sda _kilh]ejp ]hhacao, ]ikjc kpdan pdejco, ^na]_d kb _kjpn]_p ^u Lkqjp]ejaan F]o, pnaol]oo ^u VU@VB, jqeo]j_a ^u VU@VB, rekh]pekj kb
op]pqpknu k^hec]pekjo ^u Lkqjp]ejaan F]o ]j` VU@VB, ]j` jachecaj_a ^u Lkqjp]ejaan F]o ]j` VU@VB. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop
Lkqjp]ejaan F]o ]j` VU@VB bkn hkoo kb qoa kb j]pqn]h c]o, ]jjku]j_a, ej_kjrajeaj_a ]j` hkop lnkbepo, ]o sahh ]o lqjepera `]i]cao.

Nj Mkrai^an 15, 2023, ] _kilh]ejp _]lpekja` Toliver et al. v. West Virginia-American Water Company and Mountaineer Gas Company s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh j]pqn]h lanokjo kn ajpepeao sdk ]na _epevajo kb pda Rp]pa kb Vaop Uenceje] ]j`
sdk ]na _qopkiano kb VU@VB ]j`/kn Lkqjp]ejaan F]o ej pda ]bba_pa` ]na]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan
pdejco, jachecaj_a, jqeo]j_a, pnaol]oo ]j` opne_p he]^ehepu, ]o sahh ]o ^na]_d kb _kjpn]_p ]c]ejop Lkqjp]ejaan F]o. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao
]c]ejop Lkqjp]ejaan F]o ]j` VU@VB bkn lnklanpu `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, ]jjku]j_a ]j` ej_kjrajeaj_a ]j` ^qoejaoo hkooao, ]o sahh
]o lqjepera `]i]cao.

Nj Mkrai^an 16, 2023, ] _kilh]ejp _]lpekja` Dodson et al. v. West Virginia American Water and Mountaineer Gas Company s]o beha` ej Vaop Uenceje]
Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh Vaop Uenceje] _epevajo herejc ^apsaaj Oajjouhr]je] @rajqa okqpd kb V]odejcpkj Rpnaap,
]j` Hks] Rpnaap, sdk ]na _qopkiano kb Lkqjp]ejaan F]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan pdejco, jachecaj_a,
jqeo]j_a, pnaol]oo, op]pqpknu _k`a rekh]pekjo ]j` qjb]en kn `a_alpera ^qoejaoo ln]_pe_ao. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop Lkqjp]ejaan F]o ]j`
VU@VB bkn lnklanpu hkoo ]j` `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, iajp]h ]j` aikpekj]h `eopnaoo, ]j` ]ccn]r]pekj ]j` ej_kjrajeaj_a, ]o sahh ]o
lqjepera `]i]cao.

Nj I]jq]nu 4, 2024, ] bkqnpd _kilh]ejp, _]lpekja` Thomas v. West Virginia-American Water Company and Mountaineer Gas Company, s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu ]ooanpejc oeieh]n ]hhac]pekjo ]o pdkoa ej_hq`a` ej pda Ruffin, Toliver ]j` Dodson h]soqepo, sepd pda ]``epekj kb
_kqjpo ]hhacejc qjfqop ajne_diajp ]j` rekh]pekjo kb pda Vaop Uenceje] Gqi]j Qecdpo @_p ]j` pda Vaop Uenceje] Bkjoqian Bna`ep ]j` Onkpa_pekj @_p.

Nj Mkrai^an 17, 2023, pda Ruffin lh]ejpebb beha` ] ikpekj pk _kjokhe`]pa pda _h]oo ]_pekj h]soqepo ^abkna ] oejcha fq`ca ej J]j]sd] Bkqjpu Ben_qep
Bkqnp. Nj Iqja 14, 2024, pda fq`ca ej pda Ruffin _]oa l]npe]hhu cn]jpa` pda ikpekj ^u pn]jobannejc ]hh kb pda bkqn _h]oo ]_pekj h]soqepo pk dan _kqnp ^qp `abannejc
]o lnai]pqna _kjokhe`]pekj kb pda _]oao.

Nj Ca_ai^an 5, 2023, ] _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep
Bkqnp ej J]j]sd] Bkqjpu oaagejc `]i]cao qj`an pdakneao kb pnaol]oo, jachecaj_a ]j` eilhea` ej`aijepu. Sda `]i]cao ^aejc okqcdp nah]pa` pk pda ej_e`ajp
ej_hq`a, ]ikjc kpdan pdejco, nal]en ]j` naolkjoa _kopo ej_qnna` ^u Lkqjp]ejaan F]o ]j` ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o. Nj
Ca_ai^an 14, 2023, Lkqjp]ejaan F]o beha` ] ikpekj sepd pda Rqlnaia Bkqnp kb Vaop Uenceje] pk pn]joban pdeo _]oa pk pda Vaop Uenceje] Aqoejaoo Bkqnp. Nj
Ca_ai^an 29, 2023, VU@VB beha` ] fkej`an ej pda ikpekj pk pn]joban pda _]oa. VU@VB d]o ]hok beha` ] l]npe]h ikpekj pk `eoieoo pdeo h]soqep. Nj L]n_d 6,
2024, pda ikpekj pk pn]joban pda _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company pk pda Vaop Uenceje] Aqoejaoo
Bkqnp s]o cn]jpa` ]j` pne]h ]j` naokhqpekj fq`cao sana ]ooecja`. Lkqjp]ejaan F]o rkhqjp]nehu `eoieooa` epo eilhea` ej`aijepu _kqjp ]c]ejop VU@VB,
naj`anejc ikkp VU@VB�o l]npe]h ikpekj pk `eoieoo, ]j` kj L]u 31, 2024, VU@VB ]josana` pda _kilh]ejp.
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Nj Ca_ai^an 20, 2023, Lkqjp]ejaan F]o beha` ]josano pk a]_d kb pda benop pdnaa _h]oo ]_pekj h]soqepo, sde_d ej_hq`a` _nkoo-_h]eio ]c]ejop VU@VB
]hhacejc pd]p Lkqjp]ejaan F]o eo sepdkqp b]qhp bkn pda _h]eio ]j` `]i]cao ]hhaca` ej pda h]soqepo ]j` VU@VB odkqh` ^a namqena` pk ej`aijebu Lkqjp]ejaan
F]o bkn ]ju `]i]cao ]j` bkn ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o ej pda h]soqepo. VU@VB d]o beha` ] l]npe]h ikpekj pk `eoieoo _anp]ej
_h]eio ej pda Ruffin, Toliver, Dodson ]j` Thomas h]soqepo ]j` ] ikpekj pk `eoieoo pda _nkoo-_h]eio ]ooanpa` ]c]ejop VU@VB pdanaej ^u Lkqjp]ejaan F]o.
Lkqjp]ejaan F]o oq^oamqajphu rkhqjp]nehu `eoieooa` epo _nkoo-_h]eio. Nj I]jq]nu 30, 2024, ] ikpekj s]o beha` sepd pda Vaop Uenceje] Rqlnaia Bkqnp kj ^ad]hb
kb pda Toliver lh]ejpebb pk naban pda bkqn _h]oo ]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj Ea^nq]nu 7,
2024, VU@VB beha` ] ikpekj fkejejc ej pd]p nabann]h namqaop. Nj Ea^nq]nu 19, 2024, Lkqjp]ejaan F]o beha` ] ikpekj kllkoejc pda nabann]h kb pda bkqn _h]oo
]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj L]n_d 28, 2024, pda J]j]sd] Bkqjpu Ben_qep Bkqnp pne]h
fq`ca beha` ] iaikn]j`qi kllkoejc pda nabann]h. Nj L]u 31, 2024, pda Vaop Uenceje] Rqlnaia Bkqnp `ajea` pda ikpekj oaagejc nabann]h. Sda J]j]sd] Bkqjpu
Ben_qep Bkqnp d]o oap ] pne]h `]pa kb Ea^nq]nu 2, 2026, bkn pda _h]oo ]_pekj _kilh]ejpo.

Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 ej `]i]cao lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap
atlajoao ]o ] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio ^aejc beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d 8,
2024. @o kb Iqja 30, 2024, ] pkp]h kb 589 Lkqjp]ejaan F]o _qopkiano _kilhapa` pdeo _h]eio lnk_aoo, ]j` a]_d kb pdkoa _qopkiano d]o ^aaj l]e` ^u VU@VB ]j
]ran]ca kb ]llnktei]pahu $1,500. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej b]rkn kb VU@VB.

Nj Mkrai^an 16, 2023, pda Oq^he_ Ranre_a Bkiieooekj kb Vaop Uenceje] (pda �VUORB�) eooqa` ]j kn`an ejepe]pejc ] cajan]h ejraopec]pekj ejpk ^kpd pda
s]pan i]ej ^na]g ]j` j]pqn]h c]o kqp]cao k__qnnejc ej pdeo ej_e`ajp pk `apanieja pda _]qoa kn _]qoao pdanakb, ]o sahh ]o ^na]go ]j` kqp]cao cajan]hhu pdnkqcdkqp
pda ouopaio kb VU@VB ]j` Lkqjp]ejaan F]o ]j` pda qpehepu ln]_pe_ao kb ^kpd qpehepeao. Ekhhksejc ] oaneao kb `eo]cnaaiajpo ]ikjc pda l]npeao nac]n`ejc pda
o_kla kb `eo_kranu, pda VUORB _hkoa` pda cajan]h ejraopec]pekj ejpk ^kpd qpehepeao ]j` kn`ana` ] oal]n]pa cajan]h ejraopec]pekj bkn a]_d qpehepu. Sda VUORB
bk_qoa` pda psk cajan]h ejraopec]pekjo ]s]u bnki pda _]qoa kb pda arajpo ]j` ejopa]` kj pda i]ejpaj]j_a ln]_pe_ao kb a]_d qpehepu `qnejc ]j` ]bpan pda i]ej
^na]go. Nj I]jq]nu 29, 2024, pda Bkjoqian @`rk_]pa Cereoekj kb pda VUORB beha` ] ikpekj pk ejpanraja ej pda VU@VB cajan]h ejraopec]pekj. VU@VB eo
_kklan]pejc sepd epo cajan]h ejraopec]pekj.

Nj L]n_d 1, 2024, pda op]bb kb pda VUORB eooqa` ]j ejepe]h iaikn]j`qi ej a]_d oal]n]pa cajan]h ejraopec]pekj bkn Lkqjp]ejaan F]o ]j` VU@VB. Nj
@lneh 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj op]pejc epo reas pd]p Lkqjp]ejaan F]o naolkj`a`
]llnklne]pahu, na]okj]^hu ]j` ]__kn`ejc pk Lkqjp]ejaan F]o�o sneppaj lnk_a`qnao. Sda op]bb eo i]gejc jk na_kiiaj`]pekjo bkn eilnkraiajpo pk Lkqjp]ejaan
F]o ]j` eo na_kiiaj`ejc pd]p pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj ^a _hkoa`. Nj Iqhu 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda
VU@VB cajan]h ejraopec]pekj bej`ejc jk ej`e_]pekj kb ouopai]pe_ b]ehqna ^u VU@VB ]j` _kj_hq`ejc VU@VB�o i]ejpaj]j_a ]j` klan]pejc lnk_a`qnao sana
]`amq]pa pk ajoqna o]ba ]j` nahe]^ha oanre_a, oq^fa_p pk pda eilhaiajp]pekj ^u VU@VB kb pdnaa na_kiiaj`a` klan]pekj]h eilnkraiajpo. Akpd cajan]h
ejraopec]pekjo nai]ej laj`ejc.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p pda _]qoao kb ]_pekj ]j` kpdan _h]eio ]ooanpa` ]c]ejop VU@VB ej pda _h]oo ]_pekj _kilh]ejpo ]j` pda h]soqep
beha` ^u Lkqjp]ejaan F]o ]na sepdkqp ianep ]j` pd]p VU@VB d]o ianepknekqo `abajoao pk oq_d _h]eio, ]j` VU@VB eo `abaj`ejc epoahb recknkqohu ej pdaoa
hepec]pekj lnk_aa`ejco. Feraj pda _qnnajp op]ca kb pdaoa lnk_aa`ejco ]j` pda cajan]h ejraopec]pekj, pda Bkil]ju ]j` VU@VB ]na _qnnajphu qj]^ha pk lna`e_p
pda kqp_kia kb ]ju kb pda lnk_aa`ejco `ao_ne^a` ]^kra, ]j` pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn aopei]pa pda ]ikqjp kb
]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Alternative Water Supply in Lieu of Carmel River Diversions

Bkilhe]j_a sepd Nn`ano pk Qa`q_a B]niah Qeran Ceranoekjo�Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p

Tj`an ] 2009 kn`an (pda �2009 Nn`an�) kb pda Rp]pa V]pan Qaokqn_ao Bkjpnkh Ak]n` (pda �RVQBA�), pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) eo
namqena` pk `a_na]oa oecjebe_]jphu epo ua]nhu `eranoekjo kb s]pan bnki pda B]niah Qeran ]__kn`ejc pk ] oap na`q_pekj o_da`qha. Hj 2016, pda RVQBA eooqa` ]j
kn`an (pda �2016 Nn`an,� ]j`, pkcapdan sepd pda 2009 Nn`an, pda �Nn`ano�) ]llnkrejc ] `a]`heja kb Ca_ai^an 31, 2021, bkn B]h @i�o _kilhe]j_a sepd pdaoa
lnekn kn`ano.

B]h @i eo _qnnajphu ejrkhra` ej `arahklejc pda Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p (pda �V]pan Rqllhu Onkfa_p�), sde_d ej_hq`ao pda _kjopnq_pekj
kb ] `ao]hej]pekj lh]jp, pk ^a ksja` ^u B]h @i, ]j` pda _kjopnq_pekj kb sahho pd]p skqh` oqllhu s]pan pk pda `ao]hej]pekj lh]jp. Hj ]``epekj, pda V]pan Rqllhu
Onkfa_p ]hok ej_hq`ao B]h @i�o lqn_d]oa kb s]pan bnki ] cnkqj`s]pan nalhajeodiajp lnkfa_p (pda �FVQ Onkfa_p�) ^apsaaj Lkjpanau Nja V]pan ]j` pda
Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�). Sda V]pan Rqllhu Onkfa_p eo ejpaj`a`, ]ikjc kpdan pdejco, pk bqhbehh B]h @i�o k^hec]pekjo
qj`an pda Nn`ano.
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B]h @i�o ]^ehepu pk ikra bkns]n` kj pda V]pan Rqllhu Onkfa_p eo oq^fa_p pk ]`iejeopn]pera nareas ^u pda BOTB ]j` kpdan ckranjiajp ]caj_eao,
k^p]ejejc ja_aoo]nu laniepo, ]j` ejpanrajpekj bnki kpdan l]npeao. Hj Ralpai^an 2016, pda BOTB qj]jeikqohu ]llnkra` ] bej]h `a_eoekj pk ]qpdkneva B]h @i pk
ajpan ejpk ] s]pan lqn_d]oa ]cnaaiajp bkn pda FVQ Onkfa_p ]j` pk _kjopnq_p ] lelaheja ]j` lqil op]pekj b]_ehepeao ]j` na_kran ql pk $50 iehhekj ej ]ook_e]pa`
ej_qnna` _kopo, lhqo ]j ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj (�@ETCB�), oq^fa_p pk iaapejc _anp]ej _nepane].

Hj Ralpai^an 2018, pda BOTB qj]jeikqohu ]llnkra` ]jkpdan bej]h `a_eoekj bej`ejc pd]p pda V]pan Rqllhu Onkfa_p iaapo pda BOTB�o namqenaiajpo bkn ]
_anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu ]j` ]j ]``epekj]h lnk_a`qn]h ld]oa s]o jkp ja_aoo]nu pk _kjoe`an ]hpanj]pera lnkfa_po. Sda BOTB�o 2018
`a_eoekj _kj_hq`ao pd]p pda V]pan Rqllhu Onkfa_p eo pda ^aop lnkfa_p pk ]``naoo aopei]pa` bqpqna s]pan `ai]j`o ej Lkjpanau, ]j`, ej ]``epekj pk pda _kop
na_kranu ]llnkra` ej epo 2016 `a_eoekj, ]`klpo B]h @i�o _kop aopei]pao bkn pda V]pan Rqllhu Onkfa_p, sde_d ]ikqjpa` pk ]j ]ccnac]pa kb $279 iehhekj lhqo
@ETCB ]p ] n]pa nalnaoajp]pera kb B]h @i�o ]_pq]h bej]j_ejc _kopo. Sda 2018 bej]h `a_eoekj ola_ebeao pda lnk_a`qnao bkn na_kranu kb ]hh kb B]h @i�o lnq`ajphu
ej_qnna` _kopo ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p qlkj epo _kilhapekj, oq^fa_p pk pda bn]iaskngo ej_hq`a` ej pda bej]h `a_eoekj nah]pa` pk _kop _]lo,
klan]pekj ]j` i]ejpaj]j_a _kopo, bej]j_ejc, n]pai]gejc ]j` _kjpejcaj_u i]ppano. Sda na]okj]^hajaoo kb pda V]pan Rqllhu Onkfa_p _kopo sehh ^a nareasa` ^u pda
BOTB sdaj B]h @i oaago _kop na_kranu bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo ]hok namqena` pk eilhaiajp iepec]pekj ia]oqnao pk ]rke`, iejeieva kn kbboap
oecjebe_]jp ajrenkjiajp]h eil]_po bnki pda _kjopnq_pekj ]j` klan]pekj kb pda V]pan Rqllhu Onkfa_p ]j` _kilhu sepd ] iepec]pekj ikjepknejc ]j` nalknpejc
lnkcn]i, ] naei^qnoaiajp ]cnaaiajp bkn BOTB _kopo ]ook_e]pa` sepd pd]p lnkcn]i, ]j` nalknpejc namqenaiajpo kj lh]jp klan]pekjo bkhhksejc lh]_aiajp kb pda
V]pan Rqllhu Onkfa_p ej oanre_a. B]h @i d]o ej_qnna` $255 iehhekj ej ]ccnac]pa _kopo ]o kb Iqja 30, 2024, nah]pa` pk pda V]pan Rqllhu Onkfa_p, sde_d ej_hq`ao
$80 iehhekj ej @ETCB.

Hj Ralpai^an 2021, B]h @i, Lkjpanau Nja V]pan ]j` pda LOVLC na]_da` ]j ]cnaaiajp kj B]h @i�o lqn_d]oa kb ]``epekj]h s]pan bnki ]j atl]joekj

pk pda FVQ Onkfa_p. Nj Ca_ai^an 5, 2022, pda BOTB eooqa` ] bej]h `a_eoekj pd]p ]qpdkneva` B]h @i pk ajpan ejpk pda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp, ]j`
ola_ebe_]hhu pk ej_na]oa lqilejc _]l]_epu ]j` nahe]^ehepu kb cnkqj`s]pan atpn]_pekj bnki pda Ra]oe`a Fnkqj`s]pan A]oej. Sda bej]h `a_eoekj oapo pda _kop _]l bkn
pda lnklkoa` b]_ehepeao ]p ]llnktei]pahu $62 iehhekj. B]h @i i]u oaag na_kranu kb ]ikqjpo ]^kra pda _kop _]l ej ] oq^oamqajp n]pa behejc kn cajan]h n]pa _]oa.
@``epekj]hhu, pda bej]h `a_eoekj ]qpdknevao @ETCB ]p B]h @i�o ]_pq]h saecdpa` ]ran]ca _kop kb `a^p bkn ikop kb pda b]_ehepeao. Nj Ca_ai^an 30, 2022, B]h @i
beha` sepd pda BOTB ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o Ca_ai^an 5, 2022, bej]h `a_eoekj, ]j` kj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj
`ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn ]hna]`u ej_qnna` ]j` bqpqna _kopo. Sdeo `a_eoekj ]hok lnkre`a` B]h @i pda
kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Sda ]iaj`a` s]pan lqn_d]oa
]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa` pk pda atl]joekj kb pda FVQ Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp
l]npeao. Eqnpdan da]nejco sana o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc pk bk_qo kj ql`]pa` oqllhu ]j` `ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p,
]j` Od]oa 2 paopeikju s]o _kilhapa` ej Ralpai^an 2022. Nj N_pk^an 23, 2023, ] op]pqo _kjbanaj_a s]o dah` pk `apanieja lnk_a`qn]h opalo pk _kj_hq`a pda
lnk_aa`ejc, ]j` bqnpdan are`ajpe]nu da]nejco sana dah` ej L]n_d 2024.

Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda Nn`ano, ]o sahh ]o nahar]jp bej]h `a_eoekjo kb pda
BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p ]j` pdana _]j
^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej ]ccnac]pa _kjopnq_pekj _kopo, lhqo ]llhe_]^ha
@ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 bej]h `a_eoekj ]j` epo Ca_ai^an 2022 bej]h `a_eoekj, ]o ]iaj`a` ^u epo L]n_d 30, 2023, nada]nejc
`a_eoekj.

Bk]op]h Carahkliajp Oaniep @llhe_]pekj

Hj 2018, B]h @i oq^ieppa` ] _k]op]h `arahkliajp laniep ]llhe_]pekj (pda �L]nej] @llhe_]pekj�) pk pda Bepu kb L]nej] (pda �Bepu�) bkn pdkoa lnkfa_p
_kilkjajpo kb pda V]pan Rqllhu Onkfa_p hk_]pa` sepdej pda Bepu�o _k]op]h vkja. Lai^ano kb pda Bepu�o Oh]jjejc Bkiieooekj, ]o sahh ]o Bepu _kqj_ehlanokjo,
d]ra lq^he_hu atlnaooa` kllkoepekj pk pda V]pan Rqllhu Onkfa_p. Hj L]u 2019, pda Bepu eooqa` ] jkpe_a kb bej]h hk_]h ]_pekj ^]oa` qlkj pda `aje]h ^u pda
Oh]jjejc Bkiieooekj kb pda L]nej] @llhe_]pekj. Sdana]bpan, B]h @i ]lla]ha` pdeo `a_eoekj pk pda Bk]op]h Bkiieooekj, ]o lanieppa` qj`an pda Bepu�o _k`a ]j`
pda B]hebknje] Bk]op]h @_p. @p pda o]ia peia, B]h @i oq^ieppa` ]j ]llhe_]pekj (pda �Nnecej]h Iqneo`e_pekj @llhe_]pekj�) pk pda Bk]op]h Bkiieooekj bkn ] _k]op]h
`arahkliajp laniep bkn pdkoa lnkfa_p _kilkjajpo hk_]pa` sepdej pda Bk]op]h Bkiieooekj�o knecej]h fqneo`e_pekj. @bpan Bk]op]h Bkiieooekj op]bb eooqa` nalknpo
na_kiiaj`ejc `aje]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj, jkpejc lkpajpe]h eil]_po kj ajrenkjiajp]hhu oajoepera d]^ep]p ]na]o ]j` saph]j`o ]j` lkooe^ha
`eolnklknpekj]pa eil]_po pk _kiiqjepeao kb _kj_anj, ej Ralpai^an 2020, B]h @i sepd`nas pda Nnecej]h Iqneo`e_pekj @llhe_]pekj ej kn`an pk ]``naoo pda op]bb�o
ajrenkjiajp]h fqope_a _kj_anjo. Hj Mkrai^an 2020, B]h @i nabeha` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj.
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Hj N_pk^an 2022, B]h @i ]jjkqj_a` ] ld]oejc lh]j bkn pda lnklkoa` `ao]hej]pekj lh]jp _kilkjajp kb pda V]pan Rqllhu Onkfa_p. Sda `ao]hej]pekj lh]jp
]j` oh]jp sahho knecej]hhu ]llnkra` ^u pda BOTB skqh` lnk`q_a ql pk 6.4 iehhekj c]hhkjo kb `ao]hej]pa` s]pan lan `]u. Tj`an pda ld]oa` ]llnk]_d, pda
b]_ehepeao skqh` ejepe]hhu ^a _kjopnq_pa` pk lnk`q_a ql pk 4.8 iehhekj c]hhkjo lan `]u kb `ao]hej]pa` s]pan, ajkqcd pk iaap ]jpe_el]pa` `ai]j` pdnkqcd ]^kqp
2030, ]j` skqh` heiep pda jqi^an kb oh]jp sahho ejepe]hhu _kjopnq_pa`. @o `ai]j` ej_na]oao ej pda bqpqna, `ao]hej]pekj b]_ehepeao skqh` ^a atl]j`a` pk iaap pda
]``epekj]h `ai]j`. Sda ld]oa` ]llnk]_d oaago pk iaap ja]n-pani `ai]j` ^u ]hhksejc bkn ]``epekj]h oqllhu ]o ep ^a_kiao jaa`a`, sdeha ]hok lnkre`ejc ]j
kllknpqjepu bkn nacekj]h bqpqna lq^he_ l]npe_el]pekj ]j` s]o `arahkla` ^u B]h @i ^]oa` kj baa`^]_g na_aera` bnki pda _kiiqjepu.

Hj Mkrai^an 2022, pda Bk]op]h Bkiieooekj ]llnkra` pda L]nej] @llhe_]pekj ]j` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj sepd naola_p pk pda ld]oa`
`arahkliajp kb pda lnklkoa` `ao]hej]pekj lh]jp, oq^fa_p pk _kilhe]j_a sepd ] jqi^an kb _kj`epekjo, ]hh kb sde_d B]h @i atla_po pk o]peobu. Hj Ca_ai^an 2022,
pda Bepu, L]nej] Bk]op V]pan Ceopne_p (�LBVC�), LBVC�o cnkqj`s]pan oqop]ej]^ehepu ]caj_u, ]j` pda LOVLC fkejphu beha` ] lapepekj bkn snep kb i]j`]pa ej
Lkjpanau Bkqjpu Rqlanekn Bkqnp ]c]ejop pda Bk]op]h Bkiieooekj, ]hhacejc pd]p pda Bk]op]h Bkiieooekj rekh]pa` pda B]hebknje] Bk]op]h @_p ]j` pda B]hebknje]
Djrenkjiajp]h Pq]hepu @_p (�BDP@�) ej eooqejc ] _k]op]h `arahkliajp laniep pk B]h @i bkn _kjopnq_pekj kb pda oh]jp sahho. B]h @i eo j]ia` ]o ] na]h l]npu ej
ejpanaop. Nj @lneh 24, 2024, pda _kqnp cn]jpa` `abaj`]jpo� ikpekj bkn fq`ciajp kj pda lha]`ejco ]j` `eoieooa` kja kb bkqn _]qoao kb ]_pekj ej pda lapepekj. Sda
pdnaa nai]ejejc _h]eio _d]hhajca pda Bk]op]h Bkiieooekj�o oq^op]jpera _kilhe]j_a sepd _anp]ej lnkreoekjo kb BDP@, pda B]hebknje] Bk]op]h @_p, ]j` `qa
lnk_aoo namqenaiajpo ej _kjoe`anejc B]h @i�o ]llhe_]pekj. Sne]h ej pdeo i]ppan d]o ^aaj oap bkn Mkrai^an 13, 2024.

Ekhhksejc pda eooq]j_a kb pda _k]op]h `arahkliajp laniep, B]h @i _kjpejqao pk skng _kjopnq_perahu sepd ]hh ]llnklne]pa ]caj_eao pk lnkre`a ja_aoo]nu
ejbkni]pekj ej _kjja_pekj sepd k^p]ejejc pda nai]ejejc namqena` laniepo bkn pda V]pan Rqllhu Onkfa_p. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda V]pan
Rqllhu Onkfa_p ej epo _qnnajp _kjbecqn]pekj sehh ^a _kilhapa` kj ] peiahu ^]oeo, eb aran. Ekn pda ua]n aj`a` Ca_ai^an 31, 2023, B]h @i d]o _kilhea` sepd pda
`eranoekj heiep]pekjo _kjp]eja` ej pda 2016 Nn`an. Bkjpejqa` _kilhe]j_a sepd pda `eranoekj heiep]pekjo ej 2024 ]j` bqpqna ua]no i]u ^a eil]_pa` ^u ] jqi^an
kb b]_pkno, ej_hq`ejc, sepdkqp heiep]pekj, lkpajpe]h na_qnnaj_a kb `nkqcdp _kj`epekjo ej B]hebknje] ]j` pda atd]qopekj kb s]pan oqllhu naoanrao, ]j` sehh namqena
oq__aoobqh `arahkliajp kb ]hpanj]pa s]pan oqllhu okqn_ao oqbbe_eajp pk iaap _qopkian `ai]j`. Sda Nn`ano nai]ej ej abba_p qjpeh B]h @i _anpebeao pk pda
RVQBA, ]j` pda RVQBA _kj_qno, pd]p B]h @i d]o k^p]eja` ] lani]jajp oqllhu kb s]pan pk oq^opepqpa bkn l]op qj]qpdkneva` B]niah Qeran `eranoekjo. Vdeha
pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda hegahedkk` kn naoqhp kb ]ju ]`ranoa kqp_kia ]ook_e]pa` sepd pdaoa i]ppano, bqnpdan ]ppailpo pk _kilhu sepd pda Nn`ano
i]u naoqhp ej i]pane]h ]``epekj]h _kopo ]j` k^hec]pekjo pk B]h @i, ej_hq`ejc bejao ]j` laj]hpeao ]c]ejop B]h @i ej pda arajp kb jkj_kilhe]j_a sepd pda Nn`ano.

B]h @i�o @_pekj bkn C]i]cao Ekhhksejc Saniej]pekj kb Qacekj]h Cao]hej]pekj Onkfa_p (�QCO�)

Hj 2010, pda BOTB d]` ]llnkra` pda QCO, sde_d s]o ] lna_qnokn pk pda _qnnajp V]pan Rqllhu Onkfa_p ]j` _]hha` bkn pda _kjopnq_pekj kb ] `ao]hej]pekj
b]_ehepu ej pda Bepu kb L]nej]. Sda QCO s]o pk ^a eilhaiajpa` pdnkqcd ] V]pan Oqn_d]oa @cnaaiajp ]j` ]j_ehh]nu ]cnaaiajpo (_khha_perahu, pda �@cnaaiajpo�)
]ikjc LBVC, B]h @i ]j` pda Lkjpanau Bkqjpu V]pan Qaokqn_ao @caj_u (�LBVQ@�). Hj 2011, `qa pk ] _kjbhe_p kb ejpanaop _kj_anjejc ] bknian iai^an kb
LBVQ@�o Ak]n` kb Cena_pkno, LBVQ@ op]pa` pd]p pda @cnaaiajpo sana rke`, ]j`, ]o ] naoqhp, B]h @i paniej]pa` pda @cnaaiajpo. Hj ajoqejc hepec]pekj beha`
^u B]h @i ej 2012 pk naokhra pda paniej]pekj kb pda QCO, pda _kqnp ej 2015 ajpana` ] bej]h fq`ciajp ]cnaaejc sepd B]h @i�o lkoepekj pd]p bkqn kb pda bera
@cnaaiajpo ]na rke`, ]j` kja, pda _na`ep heja ]cnaaiajp, eo jkp rke`. @o ] naoqhp kb pdeo hepec]pekj, B]h @i s]o lanieppa` pk ejopepqpa bqnpdan lnk_aa`ejco,
`eo_qooa` ^ahks, pk `apanieja pda ]ikqjp kb `]i]cao pd]p i]u ^a ]s]n`a` pk B]h @i ]o ] naoqhp kb pda b]ehqna kb pda QCO.

Hj 2015, B]h @i ]j` LBVQ@ beha` ] _kilh]ejp ej R]j En]j_eo_k Bkqjpu Rqlanekn Bkqnp ]c]ejop LBVC ]j` QLB V]pan ]j` Djrenkjiajp, ] lner]pa
ajcejaanejc _kjoqhpejc beni (�QLB�), oaagejc pk na_kran _kilajo]pknu, _kjoamqajpe]h ]j` ej_e`ajp]h `]i]cao ]ook_e]pa` sepd pda b]ehqna kb pda QCO, ]o sahh
]o lqjepera ]j` pna^ha `]i]cao, op]pqpknu laj]hpeao ]j` ]ppknjauo� baao. Hj 2019, LBVC s]o cn]jpa` ] ikpekj bkn oqii]nu fq`ciajp nah]pa` pk pda pknp _h]eio
ej pda _kilh]ejp. @ oapphaiajp ]o pk pda jkj-pknp _h]eio s]o bej]heva` ]j` ajpana` ejpk ej L]n_d 2020. Hj Iqhu 2020, B]h @i ]lla]ha` pda cn]jp kb oqii]nu
fq`ciajp kj LBVC�o pknp _h]eio, ]j` ej Ca_ai^an 2022, pda pne]h _kqnp�o `a_eoekj s]o naranoa` sepd ejopnq_pekjo pk r]_]pa epo lnekn kn`ano cn]jpejc LBVC�o
ikpekjo bkn oqii]nu fq`ciajp ]j` pk ajpan jas kn`ano `ajuejc pda ikpekjo. Hj Ea^nq]nu 2023, LBVC beha` ] lapepekj bkn nareas kb pda ]llahh]pa `a_eoekj
sepd pda B]hebknje] Rqlnaia Bkqnp, sde_d s]o `ajea` ej L]n_d 2023. @ da]nejc kj LBVC�o ikpekj bkn fq`ciajp kj pda lha]`ejco eo o_da`qha` bkn @qcqop 16,
2024. Sda pne]h `]pa kb @qcqop 5, 2024, d]o ^aaj r]_]pa`, ]j` sehh ^a nao_da`qha` ]p ] h]pan `]pa.
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Proposed Acquisition of Monterey System Assets — MPWMD Condemnation Action

Kk_]h @caj_u Ekni]pekj Bkiieooekj Kepec]pekj

Sda s]pan ouopai ]ooapo kb B]h @i hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�) ]na pda oq^fa_p kb ] _kj`aij]pekj ]_pekj ^u pda
LOVLC opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo nalknp,
bej`ejc ej l]np pd]p (1) ]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo ]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (2) pda _kop kb oanre_a
ik`ahejc naoqhpo ej`e_]pa oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j` lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (3) pda ]_mqeoepekj kb pda Lkjpanau
ouopai ]ooapo ^u pda LOVLC skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC _anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda
ajrenkjiajp]h eil]_po kb pda LOVLC�o lnkfa_p pk (1) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (2) atl]j`
epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Hj @lneh 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju pda
LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Hj Iqja 2022, pda _kqnp cn]jpa`, sepd _kj`epekjo, ] ikpekj ^u B]h @i pk ejpanraja
ej pda LOVLC�o h]soqep ]c]ejop K@EBN. Hj Ca_ai^an 2022, pda _kqnp oqop]eja` ej l]np, ]j` `ajea` ej l]np, `aiqnnano pd]p d]` ^aaj beha` ^u K@EBN oaagejc
pk `eoieoo pda LOVLC�o h]soqep.

Nj Ca_ai^an 11, 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ] snep kb i]j`]pa `ena_pejc K@EBN pk r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda
LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau ouopai ]ooapo) ]j`, eb namqaopa`, pk na-da]n pda
]llhe_]pekj ej _kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp
are`aj_a pk oqllknp _anp]ej kb K@EBN�o b]_pq]h bej`ejco. @o ] naoqhp, pda K@EBN `aje]h d]o ^aaj jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc
kj pda LOVLC�o ]llhe_]pekj. Nj Ea^nq]nu 8, 2024, ]j` Ea^nq]nu 9, 2024, naola_perahu, B]h @i ]j` K@EBN a]_d beha` ] jkpe_a kb ]lla]h sepd pda B]hebknje]
Bkqnp kb @lla]h nac]n`ejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp�o `a_eoekj pk eooqa pda snep kb i]j`]pa. Sda LOVLC beha` ] jkpe_a kb _nkoo-]lla]h kj
Ea^nq]nu 15, 2024. B]h @i eo ar]hq]pejc lkpajpe]h ]``epekj]h ]_pekjo pk oaag pk qldkh` K@EBN�o `aje]h kb pda LOVLC�o ]llhe_]pekj, ej_hq`ejc behejc kpdan
_d]hhajcao ]j`/kn i]gejc oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.

LOVLC Bkj`aij]pekj @_pekjo

Ral]n]pa bnki pda lnk_aa`ejco nah]pa` pk pda LOVLC�o ]llhe_]pekj sepd K@EBN, ^u happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ]
`a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopejc ]__aoo pk ] jqi^an kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j
]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn ]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h
@i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Nj @lneh 28, 2023, B]h @i nafa_pa` ]j kbban ^u pda LOVLC pk lqn_d]oa pda
Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj. Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` kj N_pk^an 10, 2023, pda LOVLC ]`klpa` ]
naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo. Nj Ca_ai^an 15, 2023, pda LOVLC beha`
] h]soqep ej Lkjpanau Bkqjpu Rqlanekn Bkqnp oaagejc pk _kj`aij pda Lkjpanau ouopai ]ooapo. Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda
Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o h]soqep oaagejc pk _kj`aij B]h @i�o Lkjpanau ouopai ]ooapo. B]h @i�o ikpekj ]ooanpo pd]p pda
LOVLC h]_go hac]h ]qpdknev]pekj bnki ^kpd pda B]hebknje] haceoh]pqna ]j` K@EBN pk ^a_kia ] nap]eh s]pan lnkre`an ]j` pda h]soqep eilnklanhu oaago pk
abba_p ] p]gejc kb lnklanpu kqpoe`a pda ^kqj`]neao kb pda LOVLC�o pannepknu. @j ejepe]h da]nejc kj B]h @i�o ikpekj pk `eoieoo s]o dah` kj L]u 3, 2024, ]j` ]
oq^oamqajp da]nejc eo o_da`qha` bkn @qcqop 23, 2024.

Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pda LOVLC�o aiejajp `ki]ej h]soqep, pda Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h
lna_a`ajp nah]pa` pk oeieh]n ]ppailpo ^u lq^he_ ]caj_eao ej B]hebknje] pk p]ga kran s]pan ouopaio ]j` epo kpdan `abajoao, B]h @i odkqh` ^a ]^ha pk `abaj` epoahb
oq__aoobqhhu ]c]ejop pdeo h]soqep.

West Virginia Elk River Freedom Industries Chemical Spill

Nj Iqja 8, 2018, pda T.R. Ceopne_p Bkqnp bkn pda Rkqpdanj Ceopne_p kb Vaop Uenceje] cn]jpa` bej]h ]llnkr]h kb ] oapphaiajp _h]oo ]j` chk^]h _h]oo ]_pekj
oapphaiajp (pda �Rapphaiajp�) bkn ]hh _h]eio ]j` lkpajpe]h _h]eio ^u ]hh _h]oo iai^ano (_khha_perahu, pda �Vaop Uenceje] Oh]ejpebbo�) ]neoejc kqp kb pda I]jq]nu
2014 Enaa`ki Hj`qopneao, Hj_. _daie_]h olehh ej Vaop Uenceje]. Sda abba_pera `]pa kb pda Rapphaiajp s]o Iqhu 16, 2018. Tj`an pda panio ]j` _kj`epekjo kb pda
Rapphaiajp, VU@VB ]j` _anp]ej kpdan Bkil]ju ]bbehe]pa` ajpepeao `e` jkp ]`iep, ]j` sehh jkp ]`iep, ]ju b]qhp kn he]^ehepu bkn ]ju kb pda ]hhac]pekjo i]`a ^u pda
Vaop Uenceje] Oh]ejpebbo ej ]ju kb pda ]_pekjo pd]p sana naokhra`.
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@o kb Iqja 30, 2024, $0.5 iehhekj kb pda ]ccnac]pa Rapphaiajp ]ikqjp kb $126 iehhekj nai]ejo nabha_pa` ej ]__nqa` he]^ehepeao, ]j` $0.5 iehhekj ej ]j
kbboappejc ejoqn]j_a na_aer]^ha nai]ejo nabha_pa` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo laj`ejc naokhqpekj kb ]hh ]ooanpa` ]_pq]h kn lkpajpe]h
_h]eio ]ook_e]pa` sepd pdeo i]ppan. Sda ]ikqjp nabha_pa` ej ]__nqa` he]^ehepeao nabha_po pda op]pqo kb pda he]^ehepu ]j` pda kbboappejc ejoqn]j_a na_aer]^ha nabha_pa`
ej kpdan _qnnajp ]ooapo, a]_d ]o kb Iqja 30, 2024.

EbgX -.6 <Tea\aZf cXe :b``ba J[TeX

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda jqian]pkn ]j` `ajkiej]pkn bkn pda ^]oe_ ]j` `ehqpa` a]njejco lan od]na (�DOR�) _]h_qh]pekjo:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

.,.0 .,./ .,.0 .,./

Mqian]pkn:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 277 $ 280 $ 462 $ 450

Cajkiej]pkn:

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�A]oe_ 195 195 195 190

Dbba_p kb `ehqpera _kiikj opk_g amqer]hajpo � � � �

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�Cehqpa` 195 195 195 190

Sda abba_p kb `ehqpera _kiikj opk_g amqer]hajpo eo nah]pa` pk kqpop]j`ejc naopne_pa` opk_g qjepo (�QRTo�) ]j` lanbkni]j_a opk_g qjepo (�ORTo�) cn]jpa`
qj`an pda Bkil]ju�o 2007 Nije^qo Dmqepu Bkilajo]pekj Oh]j ]j` kqpop]j`ejc QRTo ]j` ORTo cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu
Bkilajo]pekj Oh]j, ]o sahh ]o aopei]pa` od]nao pk ^a lqn_d]oa` qj`an pda Bkil]ju�o 2017 Mkjmq]hebea` Dilhkuaa Rpk_g Oqn_d]oa Oh]j. Kaoo pd]j kja
iehhekj od]na-^]oa` ]s]n`o sana at_hq`a` bnki pda _kilqp]pekj kb `ehqpa` DOR bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, ^a_]qoa pdaen
abba_p skqh` d]ra ^aaj ]jpe-`ehqpera qj`an pda pna]oqnu opk_g iapdk`.

Sda eb-_kjranpa` iapdk` eo ]llhea` pk pda Mkpao eooqa` ej Iqja 2023 bkn _kilqpejc `ehqpa` DOR. Ekn ^kpd lanek`o lnaoajpa`, pdana s]o jk `ehqpekj
naoqhpejc bnki pda Mkpao. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

EbgX -/6 =T\e MT_hX bY =\aTaV\T_ @aYbe`Tg\ba

Fair Value of Financial Instruments

Sda bkhhksejc iapdk`o ]j` ]ooqilpekjo sana qoa` ^u pda Bkil]ju ej aopei]pejc epo b]en r]hqa `eo_hkoqnao bkn bej]j_e]h ejopnqiajpo:

Bqnnajp ]ooapo ]j` _qnnajp he]^ehepeao�Sda _]nnuejc ]ikqjpo nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn _qnnajp ]ooapo ]j` _qnnajp he]^ehepeao,
ej_hq`ejc narkhrejc _na`ep `a^p, `qa pk pda odknp-pani i]pqnepeao ]j` r]ne]^ha ejpanaop n]pao, ]llnktei]pa pdaen b]en r]hqao.

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql�Sda _]nnuejc ]ikqjp nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn
pda oa_qna` oahhan lnkieooknu jkpa, ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha kb GNR, eo $795 iehhekj ]j` $720 iehhekj ]o kb Iqja 30, 2024, ]j`
Ca_ai^an 31, 2023, naola_perahu. Nj Ea^nq]nu 2, 2024, pda oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR s]o ]iaj`a` pk ej_na]oa pda lnej_el]h ]ikqjp,
ej bqhh o]peob]_pekj kb ] $75 iehhekj _kjpejcajp _]od l]uiajp, oaa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao bkn ]``epekj]h ejbkni]pekj. Sdeo ]ikqjp nalnaoajpo pda
lnej_el]h ]ikqjp ksa` qj`an pda oa_qna` oahhan lnkieooknu jkpa, bkn sde_d pda Bkil]ju atla_po pk na_aera bqhh l]uiajp. Sda ]__kqjpejc b]en r]hqa
ia]oqnaiajp kb pda oa_qna` oahhan lnkieooknu jkpa ]llnktei]pa` $787 iehhekj ]j` $704 iehhekj ]o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu. Sda
]__kqjpejc b]en r]hqa ia]oqnaiajp eo ]j aopei]pa pd]p eo nabha_pera kb _d]jcao ej ^aj_di]ng ejpanaop n]pao. Sda oa_qna` oahhan lnkieooknu jkpa eo _h]ooebea` ]o
Karah 3 sepdej pda b]en r]hqa dean]n_du.

Onabanna` opk_g sepd i]j`]pknu na`ailpekj namqenaiajpo ]j` hkjc-pani `a^p�Sda b]en r]hqao kb lnabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo ]j` hkjc-pani `a^p ]na _]packneva` sepdej pda b]en r]hqa dean]n_du ^]oa` kj pda ejlqpo pd]p ]na qoa` pk r]hqa a]_d ejopnqiajp. Sda b]en r]hqa kb
hkjc-pani `a^p _h]ooebea` ]o Karah 1 eo _]h_qh]pa` qoejc mqkpa` lne_ao ej ]_pera i]ngapo. Karah 2 ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ejlqpo ]j` Karah 3
ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ]j` qjk^oanr]^ha ejlqpo.
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Onaoajpa` ej pda p]^hao ^ahks ]na pda _]nnuejc ]ikqjpo, ej_hq`ejc b]en r]hqa ]`fqopiajpo lnarekqohu na_kcjeva` ej ]_mqeoepekj lqn_d]oa ]__kqjpejc, ]j`
pda b]en r]hqao kb pda Bkil]ju�o bej]j_e]h ejopnqiajpo:

8f bY AhaX /,( .,.0

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 13,128 10,153 1,033 634 11,820

8f bY ;XVX`UXe /-( .,./

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 12,190 9,575 1,044 757 11,376

Recurring Fair Value Measurements

Onaoajpa` ej pda p]^hao ^ahks ]na ]ooapo ]j` he]^ehepeao ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj ] na_qnnejc ^]oeo ]j` pdaen harah sepdej pda b]en r]hqa
dean]n_du:

8f bY AhaX /,( .,.0

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 50 $ � $ � $ 50

Q]^^e pnqop ejraopiajpo 25 � � 25

Calkoepo 6 � � 6

Npdan ejraopiajpo:

Lkjau i]ngap ]j` kpdan 28 � � 28

Eeta`-ej_kia oa_qnepeao 119 6 � 125

Skp]h ]ooapo 228 6 � 234

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 30 � � 30

Skp]h he]^ehepeao 30 � � 30

Skp]h ]ooapo $ 198 $ 6 $ � $ 204
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8f bY ;XVX`UXe /-( .,./

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 34 $ � $ � $ 34

Q]^^e pnqop ejraopiajpo 22 � � 22

Calkoepo 8 � � 8

Npdan ejraopiajpo:

Lkjau i]ngap ]j` kpdan 26 � � 26

Eeta`-ej_kia oa_qnepeao 140 6 � 146

Skp]h ]ooapo 230 6 � 236

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 27 � � 27

L]ng-pk-i]ngap `aner]pera he]^ehepu � 8 � 8

Skp]h he]^ehepeao 27 8 � 35

Skp]h ]ooapo (he]^ehepeao) $ 203 $ (2) $ � $ 201

Qaopne_pa` bqj`o�Sda Bkil]ju�o naopne_pa` bqj`o lnei]nehu nalnaoajp lnk_aa`o na_aera` bnki bej]j_ejco bkn pda _kjopnq_pekj ]j` _]lep]h eilnkraiajp
kb b]_ehepeao ]j` bnki _qopkiano bkn bqpqna oanre_ao qj`an klan]pekj, i]ejpaj]j_a ]j` nal]en lnkfa_po.

Q]^^e pnqop ejraopiajpo�Sda Bkil]ju�o n]^^e pnqop ejraopiajpo _kjoeop kb amqepu ]j` ej`at bqj`o bnki sde_d oqllhaiajp]h ata_qpera napenaiajp lh]j
^ajabepo ]j` `abanna` _kilajo]pekj k^hec]pekjo _]j ^a l]e`. Sda Bkil]ju ej_hq`ao pdaoa ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Calkoepo�Calkoepo ej_hq`a ao_nks bqj`o ]j` _anp]ej kpdan `alkoepo dah` ej pnqop. Sda Bkil]ju ej_hq`ao _]od `alkoepo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.

Cabanna` _kilajo]pekj k^hec]pekjo�Sda Bkil]ju�o `abanna` _kilajo]pekj lh]jo ]hhks l]npe_el]jpo pk `aban _anp]ej _]od _kilajo]pekj ejpk jkpekj]h
ejraopiajp ]__kqjpo. Sda Bkil]ju ej_hq`ao oq_d lh]jo ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo. Sda r]hqa kb pda Bkil]ju�o `abanna`
_kilajo]pekj k^hec]pekjo eo ^]oa` kj pda i]ngap r]hqa kb pda l]npe_el]jpo� jkpekj]h ejraopiajp ]__kqjpo. Sda jkpekj]h ejraopiajpo ]na _kilneoa` lnei]nehu kb
iqpq]h bqj`o, sde_d ]na ^]oa` kj mqkpa` lne_ao bkn e`ajpe_]h ]ooapo ej ]_pera i]ngapo.

L]ng-pk-i]ngap `aner]pera ]ooapo ]j` he]^ehepeao�Sda Bkil]ju ailhkuo `aner]pera bej]j_e]h ejopnqiajpo ej pda bkni kb pna]oqnu hk_g ]cnaaiajpo,
_h]ooebea` ]o _]od bhks da`cao, ej kn`an pk bet pda ejpanaop _kop kj ateopejc kn bkna_]opa` `a^p. Sda Bkil]ju qoao ] _]h_qh]pekj kb bqpqna _]od ejbhkso ]j`
aopei]pa` bqpqna kqpbhkso, sde_d ]na `eo_kqjpa`, pk `apanieja pda _qnnajp b]en r]hqa. @``epekj]h ejlqpo pk pda lnaoajp r]hqa _]h_qh]pekj ej_hq`a pda _kjpn]_p
panio, _kqjpanl]npu _na`ep neog, ejpanaop n]pao ]j` i]ngap rkh]pehepu.

Npdan ejraopiajpo�Sda Bkil]ju i]ejp]ejo ] Ukhqjp]nu Dilhkuaao� Aajabe_e]nu @ook_e]pekj pnqop bkn lqnlkoao kb l]uejc ]_pera qjekj ailhkuaa
ia`e_]h ^ajabepo (�@_pera UDA@�). Sda ejraopiajpo ej pda @_pera UDA@ pnqop lnei]nehu _kjoeop kb ikjau i]ngap bqj`o ]j` ]r]eh]^ha-bkn-o]ha beta` ej_kia
oa_qnepeao.

Sda ikjau i]ngap ]j` kpdan ejraopiajpo d]ra knecej]h i]pqnepeao kb pdnaa ikjpdo kn haoo sdaj lqn_d]oa`. Sda b]en r]hqa ia]oqnaiajp kb pda ikjau
i]ngap ]j` kpdan ejraopiajpo eo ^]oa` kj mqkpa` lne_ao bkn e`ajpe_]h ]ooapo ej ]_pera i]ngapo ]j` pdanabkna ej_hq`a` ej pda na_qnnejc b]en r]hqa ia]oqnaiajpo
dean]n_du ]o Karah 1.

Sda ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]na lnei]nehu ejraopiajpo ej T.R. Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o. Sda i]fknepu kb T.R.
Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o d]ra ^aaj _]packneva` ]o Karah 1 ^a_]qoa pdau pn]`a ej decdhu-hemqe` ]j` pn]jol]najp i]ngapo. Banp]ej T.R. Sna]oqnu
oa_qnepeao ]na ^]oa` kj lne_ao pd]p nabha_p k^oanr]^ha i]ngap ejbkni]pekj, oq_d ]o ]_pq]h pn]`a ejbkni]pekj kb oeieh]n oa_qnepeao, ]j` ]na pdanabkna _]packneva` ]o
Karah 2, ^a_]qoa pda r]hq]pekjo ]na _]h_qh]pa` qoejc ik`aho sde_d qpeheva ]_perahu pn]`a` i]ngap `]p] pd]p pda Bkil]ju _]j _knnk^kn]pa.
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Sda Bkil]ju ej_hq`ao kpdan ejraopiajpo ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj pda Bkjokhe`]pa` A]h]j_a Rdaapo kb $76 iehhekj ]j` $62 iehhekj ej
kpdan _qnnajp ]ooapo, ]o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu, ]j` $78 iehhekj ]j` $111 iehhekj ej kpdan hkjc-pani ]ooapo, ]o kb Iqja 30, 2024,
]j` Ca_ai^an 31, 2023, naola_perahu. Tjna]heva` dkh`ejc c]ejo ]j` hkooao kj ]r]eh]^ha-bkn-o]ha oa_qnepeao ]na at_hq`a` bnki a]njejco ]j` nalknpa` ej kpdan
_kilnadajoera ej_kia qjpeh na]heva`.

Sda bkhhksejc p]^hao oqii]neva pda qjna]heva` lkoepekjo bkn ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023:

8f bY AhaX /,( .,.0

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 122 $ 7 $ 4 $ 125

8f bY ;XVX`UXe /-( .,./

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 143 $ 6 $ 3 $ 146

Sda b]en r]hqa kb pda Bkil]ju�o ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao, oqii]neva` ^u _kjpn]_pq]h i]pqnepeao, ]o kb Iqja 30, 2024, eo ]o bkhhkso:

8`bhag

Npdan ejraopiajpo - @r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao

Kaoo pd]j kja ua]n $ 82

1 ua]n - 5 ua]no 31

5 ua]no - 10 ua]no 5

Fna]pan pd]j 10 ua]no 7

Skp]h $ 125

EbgX -06 CXTfXf

Sda Bkil]ju d]o klan]pejc ]j` bej]j_a ha]oao ejrkhrejc na]h lnklanpu, ej_hq`ejc b]_ehepeao, qpehepu ]ooapo, rade_hao, ]j` amqeliajp. Banp]ej klan]pejc
ha]oao d]ra najas]h klpekjo n]jcejc bnki kja ua]n pk 60 ua]no. Sda atan_eoa kb ha]oa najas]h klpekjo eo ]p pda Bkil]ju�o okha `eo_napekj. Qajas]h klpekjo pd]p
pda Bkil]ju s]o na]okj]^hu _anp]ej pk atan_eoa ]na ej_hq`a` ej pda Bkil]ju�o necdp-kb-qoa (�QNT�) ]ooapo. Banp]ej klan]pejc ha]oao _kjp]ej pda klpekj pk
lqn_d]oa pda ha]oa` lnklanpu. Sda klan]pejc ha]oao bkn na]h lnklanpu, rade_hao ]j` amqeliajp sehh atlena kran pda jatp 41 ua]no, bera ua]no, ]j` bera ua]no,
naola_perahu.

Sda Bkil]ju l]npe_el]pao ej ] jqi^an kb ]nn]jcaiajpo sepd r]nekqo lq^he_ ajpepeao (�O]npjano�) ej Vaop Uenceje]. Tj`an pdaoa ]nn]jcaiajpo, pda
Bkil]ju pn]jobanna` ] lknpekj kb epo qpehepu lh]jp pk pda O]npjano ej at_d]jca bkn ]j amq]h lnej_el]h ]ikqjp kb Hj`qopne]h Carahkliajp Akj`o (�HCAo�) eooqa`
^u pda O]npjano qj`an pda Hj`qopne]h Carahkliajp ]j` Bkiian_e]h Carahkliajp Akj` @_p. Sda Bkil]ju ha]oa` ^]_g pda qpehepu lh]jp qj`an ]cnaaiajpo bkn ]
lanek` kb 30 pk 40 ua]no. Sda Bkil]ju d]o na_kn`a` pdaoa ]cnaaiajpo ]o bej]j_a ha]oao ej lnklanpu, lh]jp ]j` amqeliajp, ]o ksjanodel kb pda ]ooapo sehh naranp
^]_g pk pda Bkil]ju ]p pda aj` kb pda ha]oa pani. Sda _]nnuejc r]hqa kb pda bej]j_a ha]oa ]ooapo s]o $144 iehhekj ]o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023.
Sda Bkil]ju `apanieja` pd]p pda bej]j_a ha]oa k^hec]pekjo ]j` pda ejraopiajpo ej HCAo iaap pda _kj`epekjo bkn kbboappejc, ]j` ]o oq_d, ]na nalknpa` jap kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo ]j` ]na at_hq`a` bnki pda ha]oa `eo_hkoqna lnaoajpa` ^ahks.

Sda Bkil]ju ]hok ajpano ejpk N&L ]cnaaiajpo sepd pda O]npjano. Sda Bkil]ju l]uo ]j ]jjq]h baa bkn qoa kb pda O]npjano� ]ooapo ej lanbkniejc qj`an
pda N&L ]cnaaiajpo. Sda N&L ]cnaaiajpo ]na na_kn`a` ]o klan]pejc ha]oao, ]j` bqpqna ]jjq]h qoa baao kb $2 iehhekj ej 2024, $4 iehhekj ej 2025 pdnkqcd
2028, ]j` $41 iehhekj pdana]bpan, ]na ej_hq`a` ej klan]pejc ha]oa QNT ]ooapo ]j` klan]pejc ha]oa he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Qajp]h atlajoao qj`an klan]pejc ha]oao sana $3 iehhekj bkn a]_d kb pda pdnaa ikjpdo aj`a` Iqja 30, 2024 ]j` 2023, ]j` $6 iehhekj bkn a]_d kb pda oet
ikjpdo aj`a` Iqja 30, 2024 ]j` 2023.

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, _]od l]e` bkn ]ikqjpo ej ha]oa he]^ehepeao, sde_d ej_hq`ao klan]pejc _]od bhkso bnki klan]pejc ha]oao,
s]o $2 iehhekj ]j` $5 iehhekj, naola_perahu. Ekn pda oet ikjpdo aj`a` Iqja 30, 2024, pdana sana QNT ]ooapo k^p]eja` ej at_d]jca bkn jas klan]pejc ha]oa
he]^ehepeao kb $8 iehhekj.
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@o kb Iqja 30, 2024, pda saecdpa`-]ran]ca nai]ejejc ha]oa pani kb pda klan]pejc ha]oao s]o 18 ua]no, ]j` pda saecdpa`-]ran]ca `eo_kqjp n]pa kb pda
klan]pejc ha]oao s]o 5%.

Sda bqpqna i]pqnepeao kb ha]oa he]^ehepeao ]o kb Iqja 30, 2024, sana $6 iehhekj ej 2024, $11 iehhekj ej 2025, $10 iehhekj ej 2026, $9 iehhekj ej 2027, $7
iehhekj ej 2028, ]j` $92 iehhekj pdana]bpan. @o kb Iqja 30, 2024, eilqpa` ejpanaop s]o $49 iehhekj.

EbgX -16 JXZ`Xag @aYbe`Tg\ba

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao lnei]nehu pdnkqcd kja
nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Qacqh]pa` Aqoejaooao oaciajp ]hok ej_hq`ao ejpan-oaciajp narajqao, _kopo ]j` ejpanaop sde_d ]na
aheiej]pa` pk na_kj_eha pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O ]j` ]na
_khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan,� sde_d eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao. Npdan ]hok
ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oa_qna` oahhan lnkieooknu jkpa bnki pda
o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk
]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sda ]`fqopiajpo nah]pa` pk pda ]_mqeoepekjo ]na nalknpa` ej Npdan ]o pdau ]na
at_hq`a` bnki oaciajp lanbkni]j_a ia]oqnao ar]hq]pa` ^u i]j]caiajp.

Onaoajpa` ej pda p]^hao ^ahks eo oqii]neva` oaciajp ejbkni]pekj:

8f bY be Ybe g[X K[eXX Dbag[f <aWXW AhaX /,( .,.0

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,057 $ 92 $ 1,149

Calna_e]pekj ]j` ]iknpev]pekj 189 4 193

Skp]h klan]pejc atlajoao, jap 621 79 700

Hjpanaop atlajoa (102) (29) (131)

Hjpanaop ej_kia 5 20 25

Onkreoekj bkn ej_kia p]tao 78 6 84

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano 274 3 277

Skp]h ]ooapo 28,843 2,372 31,215

B]od l]e` bkn _]lep]h atlaj`epqnao 668 2 670

8f bY be Ybe g[X K[eXX Dbag[f <aWXW AhaX /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,005 $ 92 $ 1,097

Calna_e]pekj ]j` ]iknpev]pekj 172 2 174

Skp]h klan]pejc atlajoao, jap 584 81 665

Hjpanaop atlajoa (90) (20) (110)

Hjpanaop ej_kia 6 9 15

Onkreoekj bkn ej_kia p]tao 73 4 77

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano 278 2 280

Skp]h ]ooapo 26,243 3,253 29,496

B]od l]e` bkn _]lep]h atlaj`epqnao 622 5 627
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8f bY be Ybe g[X J\k Dbag[f <aWXW AhaX /,( .,.0

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,985 $ 175 $ 2,160

Calna_e]pekj ]j` ]iknpev]pekj 373 8 381

Skp]h klan]pejc atlajoao, jap 1,232 153 1,385

Hjpanaop atlajoa (199) (56) (255)

Hjpanaop ej_kia 8 41 49

Onkreoekj bkn ej_kia p]tao 131 10 141

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano 459 3 462

Skp]h ]ooapo 28,843 2,372 31,215

B]od l]e` bkn _]lep]h atlaj`epqnao 1,271 8 1,279

8f bY be Ybe g[X J\k Dbag[f <aWXW AhaX /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,865 $ 170 $ 2,035

Calna_e]pekj ]j` ]iknpev]pekj 341 5 346

Skp]h klan]pejc atlajoao, jap 1,156 152 1,308

Hjpanaop atlajoa (177) (48) (225)

Hjpanaop ej_kia 7 22 29

Onkreoekj bkn ej_kia p]tao 119 2 121

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 452 (2) 450

Skp]h ]ooapo 26,243 3,253 29,496

B]od l]e` bkn _]lep]h atlaj`epqnao 1,146 7 1,153
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@K<D .* D8E8><D<EKsJ ;@J:LJJ@FE 8E; 8E8CPJ@J F= =@E8E:@8C :FE;@K@FE 8E; I<JLCKJ F= FG<I8K@FEJ

The following discussion should be read together with the unaudited Consolidated Financial Statements and the Notes thereto included elsewhere in this

Form 10-Q, and in the Company’s Form 10-K for the year ended December 31, 2023. This discussion contains forward-looking statements that are based on

management’s current expectations, estimates and projections about the Company’s business, operations and financial performance. The cautionary statements

made in this Form 10-Q should be read as applying to all related forward-looking statements whenever they appear in this Form 10-Q. The Company’s actual

results may differ materially from those currently anticipated and expressed in such forward-looking statements as a result of a number of factors, including

those that are discussed under “Forward-Looking Statements” and elsewhere in this Form 10-Q. The Company has a disclosure committee consisting of

members of senior management and other key employees involved in the preparation of the Company’s SEC reports. The disclosure committee is actively

involved in the review and discussion of the Company’s SEC filings.

FiXei\Xj

@iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa, lq^he_hu pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao, ]o ia]oqna`
^u ^kpd klan]pejc narajqao ]j` lklqh]pekj oanra`. Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan
oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h, lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.�
Ranre_ao lnkre`a` ^u pda Bkil]ju�o qpehepeao ]na oq^fa_p pk nacqh]pekj ^u iqhpelha op]pa qpehepu _kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj,
_khha_perahu nabanna` pk ]o lq^he_ qpehepu _kiieooekjo (�OTBo�). Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao jkp oq^fa_p pk a_kjkie_ nacqh]pekj ^u op]pa OTBo
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.� Raa O]np H, Hpai 1�Aqoejaoo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj.

=\aTaV\T_ IXfh_gf

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, `ehqpa` a]njejco lan od]na, lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej
pda Tjepa` Rp]pao (�F@@O�), sana $1.42 ]j` $2.37, naola_perahu, _kil]na` pk $1.44 ]j` $2.37 lan od]na ej pda o]ia lanek`o ej 2023. Qaoqhpo bkn pda pdnaa ]j`
oet ikjpdo aj`a` Iqja 30, 2024, ej_hq`a pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki epo _]lep]h ]j` ]_mqeoepekj ejraopiajpo. Qaoqhpo ]hok
nabha_p okia ej_na]oa` lnk`q_pekj ]j` ailhkuaa nah]pa` _kopo ]j` decdan bej]j_ejc _kopo pk bqj` pda _qnnajp _]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ]j`
oet ikjpdo aj`a` Iqja 30, 2024, _kil]na` pk pda o]ia lanek`o ej 2023, nabha_p ] jap qjb]rkn]^ha eil]_p kb sa]pdan kb $0.04 lan od]na, ej_hq`ejc ]j aopei]pa`
$0.03 ]j` $0.07 lan od]na, naola_perahu, kb eil]_p `qa pk s]ni, `nu sa]pdan ej pda oa_kj` mq]npan kb 2024, lnei]nehu ej Mas Ianoau, ]j` ej pda oa_kj` mq]npan
kb 2023 ej pda Mknpda]op ]j` Le`saop. Qaoqhpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, ej_hq`a ]``epekj]h ejpanaop ej_kia kb $0.02 ]j` $0.04 lan
od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda oa_qna` oahhan jkpa bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Growth Through Capital Investment in Infrastructure and Regulated Acquisitions

Sda Bkil]ju _kjpejqao pk cnks epo ^qoejaooao, sepd pda oq^op]jpe]h i]fknepu kb epo cnkspd pk ^a ]_deara` ej pda Qacqh]pa` Aqoejaooao pdnkqcd (e)
_kjpejqa` _]lep]h ejraopiajp ej pda Bkil]ju�o ejbn]opnq_pqna pk lnkre`a o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk epo _qopkiano, (ee)
nacqh]pa` ]_mqeoepekjo pk atl]j` pda Bkil]ju�o oanre_ao pk jas _qopkiano ]j` (eee) pda ]``epekj kb ]llnktei]pahu 9,600 jas _qopkiano pdnkqcd knc]je_ cnkspd
ej ateopejc ouopaio. Sda Bkil]ju lh]jo pk ejraop ]llnktei]pahu $3.1 ^ehhekj ej pdaoa cnkspd opn]paceao ej 2024. Cqnejc pda benop oet ikjpdo kb 2024, pda
Bkil]ju ejraopa` $1.4 ^ehhekj, ej pda Qacqh]pa` Aqoejaooao, ]o `eo_qooa` ^ahks.

z $1.3 ^ehhekj _]lep]h ejraopiajp ej pda Qacqh]pa` Aqoejaooao bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo; ]j`

z $119 iehhekj pk bqj` ]_mqeoepekjo ej pda Qacqh]pa` Aqoejaooao, sde_d ]``a` ]llnktei]pahu 33,400 _qopkiano. Sdeo ej_hq`ao pda ]_mqeoepekj ^u pda
Bkil]ju'o Hhhejkeo oq^oe`e]nu kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu kj L]n_d 11, 2024, bkn ] _]od lqn_d]oa lne_a
kb $86 iehhekj, sde_d ]``a` ]llnktei]pahu 26,000 s]opas]pan _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc _kiiqjepeao.

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj qlkj bej]h nacqh]pknu ]llnkr]h.
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Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda lq^he_ s]opas]pan _khha_pekj ]j` pna]piajp
ouopai ]ooapo (pda �Ruopai @ooapo�) bnki pda Aqphan @na] Rasan @qpdknepu. Nj Mkrai^an 9, 2023, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�)
]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena pda Ruopai @ooapo bnki
pda Aqphan @na] Rasan @qpdknepu bkn ] lqn_d]oa lne_a kb $230 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai
lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian _kjja_pekjo. Nj Ca_ai^an 14, 2023, Bajpan Sksjodel ]j` Rqiiep Sksjodel beha` ]lla]ho
sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp oaagejc pk naranoa pda kn`an ajpana` ^u pda O]OTB ]llnkrejc pda o]ha kb pda Ruopai @ooapo. Nj Ca_ai^an 29,
2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu beha` ]llhe_]pekjo sepd pda Bkiikjsa]hpd Bkqnp oaagejc pk `eoieoo pda ]lla]ho ]j` namqaopejc atla`epa`
_kjoe`an]pekj. Au kn`an `]pa` Ea^nq]nu 1, 2024, pda Bkiikjsa]hpd Bkqnp `abanna` `a_e`ejc pda ]llhe_]pekj pk `eoieoo pda ]lla]ho ]j` `ena_pa` pd]p pda eooqao
n]eoa` ^u pda ]llhe_]pekjo pk `eoieoo ]na pk ^a _kjoe`ana` ]o l]np kb pda ianepo kb pda ]lla]ho ]j` pd]p pda `eolkoepekj kb pda ]lla]ho s]o pk ^a atla`epa`. Sda
Bkil]ju ]s]epo ] `a_eoekj bnki pda Bkiikjsa]hpd Bkqnp pk lnk_aa` sepd _hkoejc.

Hj Ca_ai^an 2020, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp (]j ]_mqeoepekj ejpaj`a` pk _kilhu sepd @_p 12 (`eo_qooa`
^ahks)) pk ]_mqena pda s]opas]pan _khha_pekj ouopai ]ooapo kb Anajpskk` Aknkqcd (�Anajpskk`�) bkn ] lqn_d]oa lne_a kb ]llnktei]pahu $19 iehhekj. Nj
Ea^nq]nu 22, 2024, pda O]OTB `ajea` pda Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena Anajpskk`. Nj @lneh 3, 2024, pda Oajjouhr]je] oq^oe`e]nu beha` ]j
]lla]h kb pda `a_eoekj sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp, ]ooanpejc, ]ikjc kpdan pdejco, pda O]OTB `e` jkp ]llhu pda _knna_p hac]h op]j`]n` ej epo
`a_eoekj. Sda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pdeo ]lla]h, ]j` pda i]ppan nai]ejo laj`ejc.

@o kb Iqja 30, 2024, pda Bkil]ju d]` ajpana` ejpk 22 ]cnaaiajpo sepd ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $483 iehhekj bkn laj`ejc ]_mqeoepekjo ej pda
Qacqh]pa` Aqoejaooao, ej_hq`ejc pda ]cnaaiajpo `eo_qooa` ]^kra, pk ]`` ]llnktei]pahu 59,000 ]``epekj]h _qopkiano. Ssk kb pdaoa 22 ]cnaaiajpo, nalnaoajpejc
]j ]ccnac]pa lqn_d]oa lne_a kb $236 iehhekj (ej_hq`ejc Aqphan @na] Rasan @qpdknepu, `eo_qooa` ]^kra) ]j` oanrejc ]llnktei]pahu 16,000 _qopkiano, d]ra
na_aera` _kiieooekj ]llnkr]h. Sda nai]ejejc laj`ejc ]_mqeoepekjo, ej_hq`ejc 13,400 _qopkiano qj`an @_p 12, namqena nacqh]pknu ]llnkr]h pk _kilhapa.

Nj Ea^nq]nu 7, 2024, pda O]OTB lnklkoa` pda Sajp]pera Rqllhaiajp]h Hilhaiajp]pekj Nn`an (�SRHN�) sde_d oaago pk i]ga _anp]ej _d]jcao pk pda
lnk_aoo ^u sde_d pda O]OTB _kjoe`ano ]j` `a_e`ao ]llhe_]pekjo pk ]_mqena s]pan ]j` s]opas]pan ]ooapo qj`an Oajjouhr]je]�o ateopejc qpehepu r]hq]pekj h]s,
gjksj ]o @_p 12 kb 2016 (�@_p 12�). Sda SRHN lnklkoao, ]ikjc kpdan pdejco, ] na]okj]^hajaoo nareas n]pek pd]p skqh` ^a ]llhea` pk dahl cqe`a pda
`apaniej]pekj kj pda kran]hh lnq`aj_u kb pda pn]jo]_pekj ]j` na]okj]^hajaoo kb pda lqn_d]oa lne_a. Nj Iqhu 2, 2024, pda O]OTB eooqa` pda Eej]h Rqllhaiajp]h
Hilhaiajp]pekj Nn`an (�ERHN�) sde_d h]ncahu ]`klpo pda lnkreoekjo ej pda SRHN. Sda lnkreoekjo kb pda ERHN ]na jkp napnk]_pera ]j` ]llhu pk ]_mqeoepekj
]llhe_]pekjo beha` ]bpan Iqhu 2, 2024. Ral]n]pahu, haceoh]pekj d]o ]hok ^aaj ejpnk`q_a` ej pda Oajjouhr]je] Gkqoa kb Qalnaoajp]perao pd]p skqh` ]iaj` @_p 12
]j` aop]^heod jas cqe`ahejao bkn ar]hq]pejc ]llhe_]^ha ]_mqeoepekjo. Sda lnklkoa` ^ehho sana nalknpa` kqp kb _kiieppaa ^qp d]ra jkp uap ^aaj _kjoe`ana` ^u pda
bqhh Gkqoa kb Qalnaoajp]perao. Sda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pdaoa kn kpdan haceoh]pera ejepe]perao, kn pdaen eil]_po, ^qp pda Bkil]ju
ejpaj`o pk _kjpejqa pk oqllknp kqp_kiao pd]p ]hhks bkn _kjokhe`]pekj ]j` ejraopiajp ej s]pan ]j` s]opas]pan ejbn]opnq_pqna ej Oajjouhr]je] ]j` ej epo kpdan
nacqh]pa` fqneo`e_pekjo.

Fg[Xe DTggXef

Environmental, Health and Safety, and Water Quality Regulation

Nj @lneh 10, 2024, pda T.R. Djrenkjiajp]h Onkpa_pekj @caj_u (�DO@�) ]jjkqj_a` ] bej]h M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekj (�MOCVQ�) bkn
oet OE@R, ej_hq`ejc lanbhqknkk_p]jke_ ]_e` (�OEN@�), lanbhqknkk_p]ja oqhbkje_ ]_e` (�OENR�), lanbhqknkjkj]jke_ ]_e` (�OEM@�), dat]bhqknklnkluhaja kte`a
`eian ]_e` (�GEON-C@�, _kiikjhu gjksj ]o �FajW Bdaie_]ho�), lanbhqknkdat]ja oqhbkje_ ]_e` (�OEGtR�), ]j` lanbhqknk^qp]ja oqhbkje_ ]_e` (�OEAR�).
Sda MOCVQ aop]^heodao hac]hhu ajbkn_a]^ha haraho, _]hha` L]teiqi Bkjp]iej]jp Karaho (�LBKo�), bkn OE@R ej `nejgejc s]pan. Tpehepeao sehh ^a namqena` pk
_kilhapa pdaen ejepe]h ikjepknejc bkn OE@R ^u 2027, bkhhksa` ^u kjckejc _kilhe]j_a ikjepknejc. Tpehepeao sehh ^a namqena` pk _kilhu sepd pda jas LBKo ^u
@lneh 2029, eilhaiajpejc okhqpekjo pk na`q_a OE@R haraho sdana jaa`a`. Aacejjejc ej @lneh 2029, qpehepeao pd]p at_aa` ]ju kb pda OE@R LBKo sehh ^a namqena`
pk lnkre`a jkpebe_]pekj pk pda lq^he_ kb pda rekh]pekj.

@o lnarekqohu `eo_hkoa`, pda Bkil]ju aopei]pao ]j ejraopiajp kb ]llnktei]pahu $1.0 ^ehhekj kb _]lep]h atlaj`epqnao pk ejop]hh ]``epekj]h pna]piajp
b]_ehepeao kran ] bera-ua]n lanek` ej kn`an pk _kilhu sepd pda jas nacqh]pekjo. @``epekj]hhu, pda Bkil]ju aopei]pao pd]p ep sehh ej_qn ]jjq]h klan]pejc atlajoao
kb ql pk ]llnktei]pahu $50 iehhekj nah]pa` pk paopejc ]j` pna]piajp, sepd pda i]fknepu kb pda klan]pejc atlajoao ^acejjejc ]bpan pda @lneh 2029 _kilhe]j_a
`a]`heja. Sda ]_pq]h atlajoao i]u `ebban bnki pdaoa aopei]pao ]j` sehh ^a `alaj`ajp qlkj i]ngap `uj]ie_o qlkj eilhaiajp]pekj kb okhqpekjo pk _kilhu sepd
pda MOCVQ.
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Sda Bkil]ju oqllknpo okqj` lkhe_eao ]j` _kilhe]j_a sepd pda MOCVQ ^u ]hh s]pan qpehepeao, sdeha lnkpa_pejc _qopkiano ]j` _kiiqjepeao bnki pda
_kophu ^qn`aj kb ikjepknejc ]j` iepec]pejc OE@R _kjp]iej]pekj ej s]pan ouopaio. Sda Bkil]ju _kjpejqao pk ]`rk_]pa bkn lkhe_eao pd]p dkh` lkhhqpano
]__kqjp]^ha ]j` eo l]npe_el]pejc ej pda iqhpe-`eopne_p hepec]pekj ]j` kpdan h]soqepo beha` ]c]ejop _anp]ej OE@R i]jqb]_pqnano oaagejc `]i]cao ]j` naei^qnoaiajp
kb _kopo ej_qnna` ]j` _kjpejqejc pk ^a ej_qnna` pk ]``naoo _kjp]iej]pekj kb lq^he_ s]pan oqllhu ouopaio ^u OE@R. Ekn ikna ejbkni]pekj kj pda OE@R iqhpe-
`eopne_p hepec]pekj, oaa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�OE@R Lqhpe-Ceopne_p Kepec]pekj.

Nj @lneh 19, 2024, pda DO@ eooqa` ] bej]h nqha pk `aoecj]pa OEN@ ]j` OENR ]o d]v]n`kqo oq^op]j_ao qj`an pda Bkilnadajoera Djrenkjiajp]h
Qaolkjoa, Bkilajo]pekj ]j` Ke]^ehepu @_p kb 1980 (�BDQBK@�). @iane_]j V]pan eo ar]hq]pejc pda bej]h nqha. Sda Bkil]ju, ]hkjc sepd ] _k]hepekj (V]pan
Bk]hepekj @c]ejop OE@R) kb i]ju kpdan s]pan ]j` s]opas]pan knc]jev]pekjo, eo ]_perahu ]`rk_]pejc bkn ]j` oqllknpejc ^el]npeo]j haceoh]pekj pd]p skqh` lnkre`a
OE@R he]^ehepu lnkpa_pekjo qj`an BDQBK@ bkn s]pan ]j` s]opas]pan ouopaio, ]o l]ooera na_aerano kb OE@R, ]j` pk dkh` lkhhqpano, ]j` jkp pda lq^he_ kn
_qopkiano, ]__kqjp]^ha bkn OE@R nah]pa` he]^ehepu.

IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ]na abba_pera `qnejc 2024:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Oajjouhr]je] @qcqop 7, 2024 $ 99

Hj`e]j], Rpal Hj_na]oao (]) 48

Jajpq_gu L]u 3, 2024 (^) 11

Vaop Uenceje] Ea^nq]nu 25, 2024 18

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 176

(]) Hj 2024, $23 iehhekj s]o abba_pera L]u 10 ]j` $25 iehhekj s]o abba_pera Ea^nq]nu 21.

(^) Hjpanei n]pao sana abba_pera Ea^nq]nu 6, 2024, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao ]na oq^fa_p pk nabqj`.

Nj Iqhu 22, 2024, pda O]OTB naha]oa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] cajan]h n]pa _]oa beha` ^u pda Bkil]ju�o
Oajjouhr]je] oq^oe`e]nu kj Mkrai^an 8, 2023. Sda O]OTB ]llnkra` ] $99 iehhekj ]jjq]heva` ej_na]oa ej pda Oajjouhr]je] oq^oe`e]nu�o s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj, ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu kb 9.45%, (ee) ]j
]qpdkneva` n]pa ^]oa kb $5.8 ^ehhekj, sde_d nabha_po, ]o namqaopa` ]j` ej_hq`a` ej pda cajan]h n]pa _]oa, ]llnktei]pahu $1.0 ^ehhekj ej _]lep]h ejraopiajpo pk ^a
i]`a pdnkqcd ie`-2025, (eee) ] _kiikj amqepu n]pek kb 55.30%, ]j` (er) ] hkjc-pani `a^p n]pek kb 44.70%. Banp]ej ]_mqeoepekjo pd]p nai]ej laj`ejc, ej_hq`ejc
pda ]_mqeoepekj kb pda s]opas]pan _khha_pekj ]j` pna]piajp ouopai kb pda Aqphan @na] Rasan @qpdknepu, sana at_hq`a` bnki ]qpdkneva` ^]oa n]pao. Sda jas n]pao
sehh p]ga abba_p kj @qcqop 7, 2024, at_alp pd]p jas s]opas]pan n]pao bkn psk na_ajphu ]_mqena` ouopaio, ej_hq`ejc pda Bepu kb Xkng, sehh p]ga abba_p `qnejc pda
benop d]hb kb 2025 ej ]__kn`]j_a sepd pda panio kb pda nahar]jp ]_mqeoepekj ]cnaaiajpo. @o l]np kb epo ]llnkr]h kb pdeo n]pa ]`fqopiajp, pda O]OTB ejepe]pa` ]j
ejraopec]pekj ejpk _anp]ej nalknpa` s]pan oanre_a ]j` s]pan mq]hepu eooqao ej pda Oajjouhr]je] oq^oe`e]nu�o Mknpda]opanj oanre_a pannepknu, sde_d nalknpo d]` ^aaj
lnkre`a` `qnejc lq^he_ ejlqp da]nejco _kjraja` ej pda cajan]h n]pa _]oa.

Nj L]u 3, 2024, pda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj (pda �JORB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa
beha` kj Iqja 30, 2023, ^u pda Bkil]ju�o Jajpq_gu oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan narajqao,
at_hq`ejc ejbn]opnq_pqna oqn_d]nca narajqao kb $10 iehhekj sde_d _kjpejqa pk ^a na_krana` ej pda Jajpq_gu oq^oe`e]nu�o ]llnkra` ejbn]opnq_pqna ia_d]jeoi.
Sda ]jjq]heva` ej_na]oa eo ^]oa` qlkj ]j ]qpdkneva` napqnj kj amqepu kb 9.70%, ]qpdkneva` n]pa ^]oa kb $489 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd
I]jq]nu 31, 2025, ]j` ] _]lep]h opnq_pqna sepd ] _kiikj amqepu n]pek kb 52.22%. Hjpanei n]pao ej pdeo lnk_aa`ejc sana abba_pera kj Ea^nq]nu 6, 2024, ]j` pda
kn`an namqena` pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj` jk h]pan pd]j @qcqop 26, 2024. Nj L]u 16, 2024, pda Jajpq_gu
oq^oe`e]nu beha` sepd pda JORB ] lapepekj bkn nada]nejc kb pda JORB�o kn`an, oaagejc _h]nebe_]pekj ]j`/kn _knna_pekj kb _anp]ej _kilqp]pekj]h ej_kjoeopaj_eao
pd]p pda Jajpq_gu oq^oe`e]nu ^ahearao ]na nabha_pa` ej pda JORB�o kn`an sepd naola_p pk pda ]qpdkneva` ]ikqjp kb ]jjq]heva` narajqao pk ^a na_aera` ^u pda
Jajpq_gu oq^oe`e]nu. Sda lapepekj bkn nada]nejc ]hok namqaopa` pd]p ]ju nareoekjo ^a_kia abba_pera Ea^nq]nu 6, 2024, sepd ]ju `ebbanaj_a ^apsaaj pda ]`fqopa`
]ikqjp ]j` ejepe]h ]llnkra` n]pao oq^fa_p pk nabqj` kn _khha_pekj. Nj L]u 28, 2024, pda JORB cn]jpa` pda namqaop bkn nada]nejc, ]j` pda Jajpq_gu oq^oe`e]nu
atla_po naokhqpekj kb pdeo lnk_aa`ejc h]pan ej 2024.
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Nj Ea^nq]nu 23, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]u 1, 2023, ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $18 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.80%, ]qpdkneva` n]pa
^]oa kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj amqepu n]pek kb 50.10% ]j` ] hkjc-pani `a^p n]pek kb 49.90%. Sda
ej_na]oa` s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j` s]opas]pan
ouopai _]lep]h ejraopiajpo i]`a oej_a pda _kilhapekj kb pda Vaop Uenceje] oq^oe`e]nu�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep
_kopo, ]j` (eee) ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Nj Ea^nq]nu 14, 2024, pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj (�HTQB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa
_]oa beha` kj L]n_d 31, 2023, ^u pda Bkil]ju�o Hj`e]j] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $66 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.65%, ]qpdkneva` n]pa ^]oa
kb $1.8 ^ehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu
_kilkjajp kb 48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj.
Sda ]jjq]heva` narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $25 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $23 iehhekj ej L]u
2024, ]j` $18 iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo
oej_a pda _kilhapekj kb pda Hj`e]j] oq^oe`e]nu�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee)
ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj Iqhu 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $148 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao.
Sda namqaop eo ^]oa` kj ] napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb 49.46%.
Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u pda Leookqne
oq^oe`e]nu bnki I]jq]nu 2023 pdnkqcd L]u 2026. Sda Leookqne oq^oe`e]nu ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026. Hjpanei n]pao ^a_]ia abba_pera L]u 11, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj L]u 1, 2024, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $14 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.52% ]j` `a^p _kilkjajp kb 45.48%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa
oq^oe`e]nu pdnkqcd Ca_ai^an 2025.

Nj I]jq]nu 25, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu beha` p]nebbo bkn jas s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ] psk-opal n]pa ej_na]oa
_kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $132 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, abba_pera I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27% ]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj ]
bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda namqaopa`
ej_na]oao ]na `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej _]lep]h ejraopiajpo pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an
2025. Sda namqaop ]hok lnklkoao ] pna]piajp ]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk
pda ateopejc rkhqia ^]h]j_ejc ]__kqjp ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu. Sda namqaopa` ej_na]oa s]o oq^oamqajphu ql`]pa` ej pda Hhhejkeo
oq^oe`e]nu�o Iqja 20, 2024, na^qpp]h behejc, sepd pda benop opal namqaop ]`fqopa` pk $140 iehhekj ej ]``epekj]h ]jjq]heva` narajqao.

Nj I]jq]nu 19, 2024, pda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $162 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao, sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 56.30% ]j` ] `a^p _kilkjajp kb
43.70%. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $1.3 ^ehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Mas
Ianoau oq^oe`e]nu pdnkqcd Ca_ai^an 2024. Sda namqaop ]hok lnklkoao ] narajqa `a_kqlhejc ia_d]jeoi ]j` oaago ] `abann]h kb _anp]ej lnk`q_pekj _kop
]`fqopiajpo.
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Nj Ca_ai^an 15, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu oq^ieppa` ] namqaop pk `ah]u ^u kja ua]n epo _kop kb _]lep]h behejc ]j` i]ejp]ej epo _qnnajp
]qpdkneva` _kop kb _]lep]h pdnkqcd 2025. Nj Ea^nq]nu 2, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda namqaop bkn ] kja-ua]n
atpajoekj kb pda _kop kb _]lep]h behejc pk L]u 1, 2025, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2026.

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Sda namqaop
eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda
namqaopa` ej_na]oa eo `neraj ^u ]llnktei]pahu $110 iehhekj ej _]lep]h ejraopiajpo ^apsaaj L]u 2023 ]j` @lneh 2025. Sda namqaop ]hok lnklkoa` ] narajqa
`a_kqlhejc ia_d]jeoi ]j` oaago `abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj
ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Nj Mkrai^an 17,
2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a, sde_d skqh` `apanieja
pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u pda B]hebknje] oq^oe`e]nu pk ^a $20 iehhekj ej pda 2024 paop ua]n, $16
iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao pda B]hebknje] oq^oe`e]nu�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa pda B]hebknje] oq^oe`e]nu�o narajqa ]j` s]pan o]hao. Mas n]pao skqh` ^a eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024, qlkj ] bej]h
`a_eoekj eooqa` ^u pda BOTB ]llnkrejc pda l]npe]h oapphaiajp ]cnaaiajp ]j` naokhrejc pda kpdan eooqao jkp ]``naooa` ^u pda l]npe]h oapphaiajp ]cnaaiajp,
sde_d eo atla_pa` pk k__qn ej pda oa_kj` d]hb kb 2024.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2024:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Leookqne (^) $ 47

Oajjouhr]je] (_) 21

Mas Ianoau @lneh 30, 2024 9

Hks] L]n_d 1, 2024 1

Vaop Uenceje] (]) L]n_d 1, 2024 7

Hhhejkeo I]jq]nu 1, 2024 5

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 90

(]) Nj L]n_d 5, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj `ena_pa` pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu pk ejpanlnap pda `eopne^qpekj ouopai eilnkraiajp _d]nca (�CRHB�) Nn`an ]o
d]rejc ej_hq`a` sepdej pda CRHB pda pdnaa-ua]n ]iknpev]pekj kb ] lnekn ]qpdkneva` `abann]h ]ook_e]pa` sepd ] h]nca pna]piajp lh]jp lnkfa_p. Sda ej_hqoekj kb pdeo `abann]h ej_na]oa` pda jap
ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj abba_pera L]n_d 1, 2024.

(^) Hj 2024, $21 iehhekj s]o abba_pera Iqhu 11 ]j` $26 iehhekj s]o abba_pera I]jq]nu 20.

(_) Hj 2024, $14 iehhekj s]o abba_pera Iqhu 1 ]j` $7 iehhekj s]o abba_pera @lneh 1.

Pending Infrastructure Surcharge Filings

Nj Iqja 28, 2024, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $4 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.
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Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Nj Iqhu 8, 2024, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] qj]jeikqo
klejekj _kj_hq`ejc pd]p pda BOTB `e` jkp nacqh]nhu oaag pk atan_eoa epo ]qpdknepu sdaj ep lnkde^epa` s]pan qpehepeao bnki lnklkoejc pk _kjpejqa pdaen s]pan
narajqa ]`fqopiajp ia_d]jeoio. @__kn`ejchu, pda B]hebknje] Rqlnaia Bkqnp r]_]pa` pda lknpekj kb pda BOTB�o 2020 `a_eoekj nah]pejc pk pdeo lnkde^epekj
]c]ejop _kjpejq]pekj kb oq_d s]pan narajqa ]`fqopiajp ia_d]jeoio.

Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ]
ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia
abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc
pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d, eb ]`klpa`, sehh ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa.

:bafb_\WTgXW IXfh_gf bY FcXeTg\baf

Onaoajpa` ej pda p]^ha ^ahks ]na pda Bkil]ju�o _kjokhe`]pa` naoqhpo kb klan]pekjo:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,149 $ 1,097 $ 2,160 $ 2,035

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 427 419 843 812

Calna_e]pekj ]j` ]iknpev]pekj 193 174 381 346

Fajan]h p]tao 81 73 162 151

Npdan (1) (1) (1) (1)

Skp]h klan]pejc atlajoao, jap 700 665 1,385 1,308

Nlan]pejc ej_kia 449 432 775 727

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (131) (110) (255) (225)

Hjpanaop ej_kia 25 15 49 29

Mkj-klan]pejc ^ajabep _kopo, jap 7 8 16 17

Npdan, jap 11 12 18 23

Skp]h kpdan (atlajoa) ej_kia (88) (75) (172) (156)

Hj_kia ^abkna ej_kia p]tao 361 357 603 571

Onkreoekj bkn ej_kia p]tao 84 77 141 121

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 277 $ 280 $ 462 $ 450

JXZ`Xag IXfh_gf bY FcXeTg\baf

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao epo ^qoejaoo lnei]nehu
pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Npdan, lnei]nehu ej_hq`ao LRF, sde_d `kao jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej
]__kn`]j_a sepd F@@O. Npdan ]hok ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda
oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp
pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sdeo lnaoajp]pekj eo _kjoeopajp
sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao.
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IXZh_TgXW 9hf\aXffXf JXZ`Xag

Onaoajpa` ej pda p]^ha ^ahks eo bej]j_e]h ejbkni]pekj bkn pda Qacqh]pa` Aqoejaooao:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,057 $ 1,005 $ 1,985 $ 1,865

Nlan]pekj ]j` i]ejpaj]j_a 356 345 707 675

Calna_e]pekj ]j` ]iknpev]pekj 189 172 373 341

Fajan]h p]tao 77 68 153 141

Npdan (1) (1) (1) (1)

Npdan atlajoao (84) (70) (163) (138)

Onkreoekj bkn ej_kia p]tao 78 73 131 119

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 274 $ 278 $ 459 $ 452

Operating Revenues

Onaoajpa` ej pda p]^hao ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pejc narajqao:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

V]pan oanre_ao:

Qaoe`ajpe]h $ 580 $ 554 $ 1,084 $ 1,015

Bkiian_e]h 217 198 404 369

Eena oanre_a 41 39 82 78

Hj`qopne]h 46 38 88 76

Oq^he_ ]j` kpdan 73 83 131 148

Skp]h s]pan oanre_ao 957 912 1,789 1,686

V]opas]pan oanre_ao:

Qaoe`ajpe]h 60 57 119 111

Bkiian_e]h 16 16 32 30

Hj`qopne]h 3 2 5 4

Oq^he_ ]j` kpdan 9 7 17 13

Skp]h s]opas]pan oanre_ao 88 82 173 158

Npdan (]) 12 11 23 21

Skp]h klan]pejc narajqao $ 1,057 $ 1,005 $ 1,985 $ 1,865

(]) Hj_hq`ao kpdan klan]pejc narajqao _kjoeopejc lnei]nehu kb ieo_ahh]jakqo qpehepu _d]ncao, baao ]j` najpo.

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

&>T__baf \a `\__\baf' .,.0 .,./ .,.0 .,./

Aehha` s]pan oanre_ao rkhqiao:

Qaoe`ajpe]h 38,201 40,267 72,615 74,075

Bkiian_e]h 19,291 18,712 36,582 35,548

Hj`qopne]h 9,710 8,615 18,047 17,455

Eena oanre_a, lq^he_ ]j` kpdan 13,698 13,594 24,814 25,282

Skp]h ^ehha` s]pan oanre_ao rkhqiao 80,900 81,188 152,058 152,360
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Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, klan]pejc narajqao ej_na]oa` $52 iehhekj ]j` $120 iehhekj, naola_perahu, lnei]nehu `qa pk ej_na]oao kb
$42 iehhekj ]j` $100 iehhekj, naola_perahu, bnki ]qpdkneva` n]pa ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk na_kran ejbn]opnq_pqna ejraopiajp
ej r]nekqo op]pao. Hj ]``epekj, klan]pejc narajqao ej_na]oa` $10 iehhekj ]j` $18 iehhekj bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, naola_perahu, bnki
s]pan ]j` s]opas]pan ]_mqeoepekjo, ]o sahh ]o knc]je_ cnkspd ej ateopejc ouopaio. @hok, klan]pejc narajqao sana $5 iehhekj ]j` $10 iehhekj decdan bkn pda pdnaa
]j` oet ikjpdo aj`a` Iqja 30, 2024, naola_perahu, ]o ] naoqhp kb na`q_a` ]iknpev]pekj kb D@CHS, lnei]nehu ej pda Bkil]ju�o Leookqne oq^oe`e]nu. Sdaoa
ej_na]oao sana l]npe]hhu kbboap ^u ] $10 iehhekj aopei]pa` jap `a_na]oa bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, `qa pk s]ni, `nu sa]pdan ej pda
oa_kj` mq]npan kb 2023.

Operation and Maintenance

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pekj ]j` i]ejpaj]j_a atlajoa:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Dilhkuaa-nah]pa` _kopo $ 136 $ 130 $ 271 $ 259

Onk`q_pekj _kopo 109 106 211 199

Nlan]pejc oqllheao ]j` oanre_ao 61 57 124 114

L]ejpaj]j_a i]pane]ho ]j` oqllheao 19 21 41 43

Bqopkian ^ehhejc ]j` ]__kqjpejc 14 16 28 29

Npdan 17 15 32 31

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoa $ 356 $ 345 $ 707 $ 675

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $11 iehhekj ]j` $32 iehhekj, naola_perahu, `qa pk
ej_na]oa` lnk`q_pekj _kopo bnki decdan lqn_d]oa` s]pan _kop ]j` qo]ca, ej_na]oa` ailhkuaa nah]pa` _kopo pk oqllknp cnkspd ]j` ej_na]oao ej kpdan klan]pejc
atlajoao.

Depreciation and Amortization

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, `alna_e]pekj ]j` ]iknpev]pekj ej_na]oa` $17 iehhekj ]j` $32 iehhekj, naola_perahu, lnei]nehu `qa pk
]``epekj]h qpehepu lh]jp lh]_a` ej oanre_a bnki _]lep]h ejbn]opnq_pqna ejraopiajpo.

General Taxes

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, cajan]h p]tao ej_na]oa` $9 iehhekj ]j` $12 iehhekj, naola_perahu, lnei]nehu `qa pk ej_naiajp]h
lnklanpu p]tao ]j` Mas Ianoau Fnkoo Qa_aelpo S]t.

Other Expenses

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, kpdan atlajoao ej_na]oa` $14 iehhekj ]j` $25 iehhekj, naola_perahu, lnei]nehu `qa pk decdan ejpanaop
atlajoa bnki pda eooq]j_a kb ej_naiajp]h hkjc-pani `a^p ej Iqja 2023 ]j` Ea^nq]nu 2024. Sdaoa ej_na]oao sana l]npe]hhu kbboap ^u `a_na]oao ej ejpanaop
atlajoa ]o ] naoqhp kb hksan ]ran]ca _kiian_e]h l]lan ^knnksejco ]j` bnki pda nal]uiajp kb @VBB�o 3.850% Rajekn Mkpao ej L]n_d 2024.

Provision for Income Taxes

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, pda Qacqh]pa` Aqoejaooao� lnkreoekj bkn ej_kia p]tao ej_na]oa` $5 iehhekj ]j` $12 iehhekj,
naola_perahu. Sda Qacqh]pa` Aqoejaooao� abba_pera ej_kia p]t n]pa s]o 22.2% bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, ]j` 20.8% bkn pda pdnaa ]j` oet
ikjpdo aj`a` Iqja 30, 2023. Sda ej_na]oa s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano.
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Fg[Xe

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj bkn Npdan:

=be g[X K[eXX Dbag[f <aWXW AhaX /,( =be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 92 $ 92 $ 175 $ 170

Nlan]pekj ]j` i]ejpaj]j_a 71 74 136 137

Calna_e]pekj ]j` ]iknpev]pekj 4 2 8 5

Fajan]h p]tao 4 5 9 10

Hjpanaop atlajoa (29) (20) (56) (48)

Hjpanaop ej_kia 20 9 41 22

Npdan ej_kia 5 6 6 8

Onkreoekj bkn ej_kia p]tao 6 4 10 2

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 3 $ 2 $ 3 $ (2)

Interest income

Ekn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024, ejpanaop ej_kia ej_na]oa` $11 iehhekj ]j` $19 iehhekj, naola_perahu, lnei]nehu `qa pk pda ej_na]oa`
ejpanaop n]pa kj pda ]iaj`a` oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR. Raa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao ej pda Mkpao pk Bkjokhe`]pa`
Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.

CXZ\f_Tg\iX LcWTgXf

Cqnejc 2024, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ]j` eo abba_pera ]o kb Iqhu 31, 2024:

z Mas Ianoau l]ooa` @ooai^hu Aehh 4791, aop]^heodejc pda �Qaoeheaj_u ]j` Djrenkjiajp]h Ruopai Hjraopiajp Bd]nca Onkcn]i,� sde_d _na]pao ]
nacqh]pknu ia_d]jeoi pd]p aj]^hao s]pan ]j` s]opas]pan qpehepeao pk na_kran pda _kopo kb ejraopiajp ej _anp]ej jkj-narajqa lnk`q_ejc qpehepu
ouopai _kilkjajpo pd]p ajd]j_a s]pan ]j` s]opas]pan ouopai naoeheaj_u, ajrenkjiajp]h _kilhe]j_a oq_d ]o ateopejc ]j` lnklkoa` namqenaiajpo
bkn OE@R, o]bapu, ]j` lq^he_ da]hpd. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj I]jq]nu 12, 2024.

z Hj`e]j] l]ooa` Raj]pa Aehh 5, sde_d lnkre`ao ]__aoo pk ] lnklanpu ^u ] s]pan qpehepu pk nalh]_a ha]` oanre_a hejao sdaj ] h]j`ksjan `kao jkp ajnkhh
ej pda kbbana` ha]` oanre_a heja nalh]_aiajp lnkcn]i, `kao jkp lanokj]hhu nalh]_a pda _qopkian ksja` lknpekj kb pda ha]` oanre_a heja bkhhksejc
jkpe_a ]j` ] 45-`]u s]epejc lanek`, kn eo jkj-naolkjoera pk ]ppailpa` _kiiqje_]pekj ]bpan pda 45-`]u s]epejc lanek`. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj L]n_d 11, 2024.

z Hks] l]ooa` Gkqoa Eeha 207, sde_d ik`ebeao lnklanpu p]t ]ooaooiajpo pk atailp lnklanpu ksja` kn klan]pa` ^u ] lq^he_ kn lner]pa qpehepu ]j` eo
`ena_phu ]j` lnei]nehu qoa` bkn bqnjeodejc o]jep]nu oas]ca kn opkni s]pan `n]ej]ca `eolko]h ^u ] lela` _khha_pekj ouopai pk pda lq^he_ bkn
_kilajo]pekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj L]u 2, 2024.

z Vaop Uenceje] l]ooa` Gkqoa Aehh 5617, sde_d ]`klpo op]j`]n`o ]j` ]qpdknevao pda Oq^he_ Ranre_a Bkiieooekj pk lnkiqhc]pa nqhao, ]j` ]hok
]hhkso bkn n]pa na_kranu, kj i]ejpaj]j_a, bhqodejc, bhks paopejc ]j` i]ngejc kb bena du`n]jpo ksja` ^u s]pan qpehepeao. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj Iqja 4, 2024.

z Hks] l]ooa` Gkqoa Eeha 2101, sde_d ej_na]oao pda pdnaodkh` ]ikqjp namqena` bkn ]llnkr]h ^u pda Hks] Tpehepeao Bkiieooekj bkn s]pan ]j`
s]opas]pan qpehepu ]_mqeoepekj behejco bnki $0.5 iehhekj pk $3 iehhekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj Iqhu 1,
2024.

z Hj`e]j] l]ooa` Raj]pa Aehh 247, sde_d aop]^heodao ] 30-`]u behejc sepd pda HTQB ^u ] qpehepu bkn ]j ]_mqeoepekj kb ] qpehepu sepd ]j ]lln]eoa` r]hqa
]j` lqn_d]oa lne_a kb haoo pd]j $3 iehhekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ^a_]ia abba_pera kj Iqhu 1, 2024.
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:baWX`aTg\ba TaW <`\aXag ;b`T\a

@hh kn lknpekjo kb pda Qacqh]pa` Aqoejaooao� qpehepu ]ooapo _kqh` ^a ]_mqena` ^u op]pa, iqje_el]h kn kpdan ckranjiajp ajpepeao pdnkqcd kja kn ikna kb pda
bkhhksejc iapdk`o: (e) aiejajp `ki]ej (]hok gjksj ]o _kj`aij]pekj); (ee) pda necdp kb lqn_d]oa ceraj kn naoanra` ^u ] iqje_el]hepu kn lkhepe_]h oq^`ereoekj
sdaj pda knecej]h _anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu (�BOBM�) s]o cn]jpa`; ]j` (eee) pda necdp kb lqn_d]oa ceraj kn naoanra` qj`an pda h]s kb pda
op]pa ej sde_d pda qpehepu oq^oe`e]nu s]o ej_knlkn]pa` kn bnki sde_d ep na_aera` epo BOBM. Sda ]_mqeoepekj _kjoe`an]pekj nah]pa` pk oq_d ] lnk_aa`ejc ejepe]pa`
^u ] hk_]h ckranjiajp i]u ^a `apanieja` _kjoeopajp sepd ]llhe_]^ha aiejajp `ki]ej h]s kn i]u ^a jackpe]pa` kn beta` ^u ]lln]eoano ]o lnao_ne^a` ^u pda h]s
kb pda op]pa kn pda fqneo`e_pekj kb pda l]npe_qh]n BOBM.

@o oq_d, pda Qacqh]pa` Aqoejaooao ]na lanek`e_]hhu oq^fa_p pk _kj`aij]pekj lnk_aa`ejco ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn at]ilha, pda Lkjpanau
s]pan oanre_a ouopai ]ooapo (pda �Lkjpanau ouopai ]ooapo�) kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) ]na pda oq^fa_p kb ] lkpajpe]h _kj`aij]pekj
]_pekj ^u pda Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�) opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Ekn ikna
ejbkni]pekj kj pdeo i]ppan, oaa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�Onklkoa` @_mqeoepekj kb Lkjpanau Ruopai @ooapo � LOVLC Bkj`aij]pekj @_pekj ]j`
Mkpa 11�Bkiiepiajpo ]j` Bkjpejcaj_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.

Eqnpdanikna, pda h]s ej _anp]ej fqneo`e_pekjo ej sde_d pda Qacqh]pa` Aqoejaooao klan]pa lnkre`ao bkn aiejajp `ki]ej necdpo ]hhksejc lner]pa lnklanpu
ksjano pk beha ] h]soqep pk oaag fqop _kilajo]pekj ]c]ejop ] lq^he_ qpehepu, eb ] lq^he_ qpehepu�o ejbn]opnq_pqna d]o ^aaj `apanieja` pk ^a ] oq^op]jpe]h _]qoa kb
`]i]ca pk pd]p lnklanpu. Hj pdaoa ]_pekjo, pda lh]ejpebb skqh` jkp d]ra pk lnkra pd]p pda lq^he_ qpehepu ]_pa` jachecajphu. Hj B]hebknje], bkn at]ilha, h]soqepo d]ra
^aaj beha` ej _kjja_pekj sepd h]nca-o_]ha j]pqn]h arajpo oq_d ]o seh`benao. Rkia kb pdaoa h]soqepo d]ra ej_hq`a` ]hhac]pekjo pd]p ejbn]opnq_pqna kb _anp]ej qpehepeao
pneccana` pda j]pqn]h arajp pd]p naoqhpa` ej `]i]ca pk pda lnklanpu. Hj okia _]oao, pda OTB d]o ]hhksa` _anp]ej _kopo kn hkooao ej_qnna` ^u pda qpehepu pk ^a
na_krana` bnki _qopkiano ej n]pao, ^qp ej kpdan _]oao oq_d na_kranu ej n]pao d]o ^aaj `eo]hhksa`. @hok, pda qpehepu i]u d]ra k^p]eja` ejoqn]j_a pd]p _kqh`
naolkj` pk okia kn ]hh kb oq_d hkooao, ]hpdkqcd pda qpehepu skqh` ^a ]p neog bkn ]ju hkooao jkp qhpei]pahu oq^fa_p pk n]pa kn ejoqn]j_a na_kranu kn hkooao pd]p
at_aa` pda heiepo kb oq_d ejoqn]j_a.

KTk DTggXef

Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1.0 ^ehhekj.
@j ]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS ^acejjejc ej
2024 ]j` atla_po pk ksa B@LS ej at_aoo kb pda nacqh]n p]t he]^ehepu. Nj Iqja 13, 2024, pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R. Sna]oqnu eooqa`
Mkpe_a 2024-47, ]hhksejc _knlkn]pa p]tl]uano pk at_hq`a ]ikqjpo ]ppne^qp]^ha pk pda B@LS he]^ehepu, sepdkqp laj]hpu, bnki aopei]pa` p]t l]uiajpo `qa kj kn
^abkna @qcqop 15, 2024. Hj pda ]^oaj_a kb ] oeieh]n atpajoekj, pda Bkil]ju sehh ej_hq`a pda B@LS he]^ehepu ej epo aopei]pa` p]t l]uiajpo op]npejc ej pda pden`
mq]npan kb 2024. Sda Bkil]ju sehh _kjpejqa pk ]ooaoo pda eil]_po kb pda HQ@ ]o pda T.R. Sna]oqnu ]j` pda HQR lnkre`a bqnpdan cqe`]j_a.

C\dh\W\gl TaW :Tc\gT_ IXfbheVXf

Ekn ] cajan]h kranreas kb pda okqn_ao ]j` qoao kb _]lep]h naokqn_ao, oaa pda ejpnk`q_pknu `eo_qooekj ej O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Kemqe`epu ]j` B]lep]h Qaokqn_ao ej pda Bkil]ju�o Ekni 10-J.

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo, bqpqna eooq]j_ao kb amqepu, ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an @iane_]j V]pan
B]lep]h Bknl.�o (�@VBB�) narkhrejc _na`ep b]_ehepu.

Sda Bkil]ju atla_po pk bqj` bqpqna i]pqnepeao kb hkjc-pani `a^p pdnkqcd ] _ki^ej]pekj kb atpanj]h `a^p ]j`, pk pda atpajp ]r]eh]^ha, _]od bhkso bnki
klan]pekjo. Rej_a pda Bkil]ju atla_po epo _]lep]h ejraopiajpo kran pda jatp bas ua]no pk ^a cna]pan pd]j epo _]od bhkso bnki klan]pejc ]_perepeao, pda Bkil]ju
_qnnajphu lh]jo pk bqj` pda at_aoo kb epo _]lep]h ejraopiajpo kran epo _]od bhkso bnki klan]pejc ]_perepeao bkn pda jatp bera ua]no pdnkqcd ] _ki^ej]pekj kb hkjc-
pani `a^p ]j` amqepu eooq]j_ao, ej ]``epekj pk pda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR. Sda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR ej_hq`a na_aelp kb
l]uiajpo qj`an ] oa_qna` oahhan lnkieooknu jkpa, lhqo ejpanaop. Hb ja_aoo]nu, pda Bkil]ju i]u `ah]u _anp]ej _]lep]h ejraopiajpo kn kpdan bqj`ejc namqenaiajpo
kn lqnoqa bej]j_ejc bnki kpdan okqn_ao pk lnaoanra hemqe`epu. Hj pdeo arajp, pda Bkil]ju ^ahearao ep _]j nahu qlkj _]od bhkso bnki klan]pekjo pk iaap epo
k^hec]pekjo ]j` bqj` epo iejeiqi namqena` _]lep]h ejraopiajpo bkn ]j atpaj`a` lanek` kb peia.
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Nj Ea^nq]nu 23, 2024, @VBB _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc, sde_d ej_hq`a` pda o]ha kb $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150%
oajekn jkpao `qa 2034 ]j` $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% oajekn jkpao `qa 2054. @p pda _hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan
`a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu $1,381 iehhekj. @VBB qoa` pda jap lnk_aa`o kb
pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (2) pk nal]u ]p i]pqnepu @VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk nal]u
@VBB�o _kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

@VBB�o narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda narkhrejc
_na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp, ]j` pk lnkre`a ] oq^ heiep bkn pda
eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Sda i]teiqi ]ccnac]pa lnej_el]h ]ikqjp kb odknp-pani ^knnksejco ]qpdkneva` bkn eooq]j_a qj`an @VBB�o
_kiian_e]h l]lan lnkcn]i eo $2.6 ^ehhekj. Sda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu eo N_pk^an 26, 2028.
Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp ^u ql pk ]j ]ccnac]pa kb $500 iehhekj ]j`
pk namqaop atpajoekjo kb epo atlen]pekj `]pa bkn ql pk psk kja-ua]n lanek`o, ]o pk sde_d kja oq_d atpajoekj namqaop nai]ejo. @o kb Iqja 30, 2024, ]j`
Ca_ai^an 31, 2023, pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb Iqja 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana $75 iehhekj kb
kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY AhaX /,( .,.0

&@a `\__\baf'

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb Iqja 30, 2024 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.7 ^ehhekj ]o kb Iqja 30, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,./

&@a `\__\baf'
:b``XeV\T_ GTcXe

C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (180) (75) (255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2023 $ 2,420 $ 75 $ 2,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.5 ^ehhekj ]o kb Ca_ai^an 31, 2023, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu:

&@a `\__\baf'
:Tf[ TaW :Tf[

<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb Iqja 30, 2024 $ 48 $ 2,675 $ 2,723

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2023 $ 330 $ 2,495 $ 2,825

Sda saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 5.51% ]p Ca_ai^an 31, 2023.

Sda Bkil]ju ^ahearao pd]p epo ]^ehepu pk ]__aoo pda `a^p ]j` amqepu _]lep]h i]ngapo, pda narkhrejc _na`ep b]_ehepu ]j` _]od bhkso bnki klan]pekjo sehh
cajan]pa oqbbe_eajp _]od pk bqj` pda Bkil]ju�o odknp-pani namqenaiajpo. Sda Bkil]ju ^ahearao ep d]o oqbbe_eajp hemqe`epu ]j` pda ]^ehepu pk i]j]ca epo
atlaj`epqnao, odkqh` pdana ^a ] `eonqlpekj kb pda _]lep]h ]j` _na`ep i]ngapo. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda haj`ano sehh ^a ]^ha pk iaap ateopejc
_kiiepiajpo pk @VBB qj`an pda narkhrejc _na`ep b]_ehepu, kn pd]p @VBB sehh ^a ]^ha pk ]__aoo pda _kiian_e]h l]lan kn hk]j i]ngapo ej pda bqpqna kj
]__alp]^ha panio kn ]p ]hh. Raa Mkpa 8�Rdknp-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.
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Sda Bkil]ju d]` ajpana` ejpk 15 pna]oqnu hk_g ]cnaaiajpo pdnkqcd Ea^nq]nu 2024, sepd jkpekj]h ]ikqjpo pkp]hejc $825 iehhekj. Sda Bkil]ju
`aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Ea^nq]nu
2024, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] lna-p]t jap c]ej kb $14 iehhekj, pk ^a ]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n
lanek` kn 30-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 23, 2024.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` oet ikjpdo aj`a` Iqja 30, 2024 kn 2023.

Cash Flows from Operating Activities

B]od bhkso bnki klan]pejc ]_perepeao lnei]nehu naoqhp bnki pda o]ha kb s]pan ]j` s]opas]pan oanre_ao ]j`, `qa pk pda oa]okj]hepu kb `ai]j`, ]na cajan]hhu
cna]pan `qnejc pda s]nian ikjpdo. Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki klan]pejc ]_perepeao:

=be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./

Map ej_kia $ 462 $ 450

@`` (haoo):

Calna_e]pekj ]j` ]iknpev]pekj 381 346

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 37 74

Npdan jkj-_]od ]_perepeao (]) (20) (34)

Bd]jcao ej skngejc _]lep]h (^) (111) (102)

Oajoekj _kjpne^qpekjo (22) (20)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao $ 727 $ 714

(]) Hj_hq`ao lnkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha, lajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo ]j` kpdan jkj-_]od, jap. Cap]eho kb a]_d _kilkjajp _]j ^a bkqj` kj pda Bkjokhe`]pa`
Rp]paiajpo kb B]od Ehkso.

(^) Bd]jcao ej skngejc _]lep]h ej_hq`a _d]jcao pk na_aer]^hao ]j` qj^ehha` narajqao, ej_kia p]t na_aer]^ha, ]__kqjpo l]u]^ha, ]__nqa` he]^ehepeao, ]__nqa` p]tao ]j` kpdan ]ooapo ]j` he]^ehepeao,
jap.

Ekn pda oet ikjpdo aj`a` Iqja 30, 2024, _]od lnkre`a` ^u klan]pejc ]_perepeao ej_na]oa` $13 iehhekj, `qa pk ]j ej_na]oa ej jap ej_kia ]j` kpdan jkj-
_]od ]_perepeao, l]npe]hhu kbboap ^u _d]jcao ej `abanna` ej_kia p]tao ]j` skngejc _]lep]h, sde_d eo i]ejhu `qa pk ] `a_na]oa ej ]__kqjpo l]u]^ha `qa pk pda
peiejc kb l]uiajpo.

Cash Flows from Investing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki ejraopejc ]_perepeao:

=be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./

B]lep]h atlaj`epqnao $ (1,279) $ (1,153)

@_mqeoepekjo, jap kb _]od ]_mqena` (119) (33)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (73) (78)

Map _]od qoa` ej ejraopejc ]_perepeao $ (1,471) $ (1,264)

Ekn pda oet ikjpdo aj`a` Iqja 30, 2024, _]od qoa` ej ejraopejc ]_perepeao ej_na]oa` $207 iehhekj, lnei]nehu `qa pk ej_na]oa` l]uiajpo bkn _]lep]h
atlaj`epqnao ]j` ]_mqeoepekjo.
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Cash Flows from Financing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki bej]j_ejc ]_perepeao:

=be g[X J\k Dbag[f <aWXW AhaX /,(

&@a `\__\baf' .,.0 .,./

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp $ 1,403 $ 1,160

Qal]uiajpo kb hkjc-pani `a^p (466) (170)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc � 1,688

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (179) (1,175)

Ca^p eooq]j_a _kopo (13) (13)

Cere`aj`o l]e` (287) (257)

Npdan bej]j_ejc ]_perepeao, jap (]) 20 24

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao $ 478 $ 1,257

(]) Hj_hq`ao lnk_aa`o bnki eooq]j_ao kb _kiikj opk_g qj`an r]nekqo ailhkuaa opk_g lh]jo ]j` pda Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j, jap kb p]tao l]e`, ]j`
]`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o.

Ekn pda oet ikjpdo aj`a` Iqja 30, 2024, _]od lnkre`a` ^u bej]j_ejc ]_perepeao `a_na]oa` $779 iehhekj, lnei]nehu `qa pk pda nal]uiajp kb hkjc-pani `a^p
ej pda _qnnajp lanek` ]j` pda lnk_aa`o bnki pda _kiikj opk_g bej]j_ejc ej L]n_d 2023. Sdaoa `a_na]oao sana l]npe]hhu kbboap ^u ] decdan eooq]j_a kb hkjc-pani
`a^p ]j` hksan nal]uiajpo kb odknp-pani _kiian_e]h l]lan ^knnksejco _kil]na` pk pda lnekn lanek`.

Debt Covenants

Sda Bkil]ju�o `a^p ]cnaaiajpo _kjp]ej bej]j_e]h ]j` jkj-bej]j_e]h _kraj]jpo. Sk pda atpajp pd]p pda Bkil]ju eo jkp ej _kilhe]j_a sepd pdaoa
_kraj]jpo, ]j arajp kb `ab]qhp i]u k__qn qj`an kja kn ikna `a^p ]cnaaiajpo ]j` pda Bkil]ju, kn epo oq^oe`e]neao, i]u ^a naopne_pa` ej epo ]^ehepu pk l]u
`ere`aj`o, eooqa jas `a^p kn ]__aoo pda narkhrejc _na`ep b]_ehepu. Sda hkjc-pani `a^p ej`ajpqnao _kjp]ej ] jqi^an kb _kraj]jpo pd]p, ]ikjc kpdan pdejco,
lnkde^ep kn naopne_p pda Bkil]ju bnki eooqejc `a^p oa_qna` ^u pda Bkil]ju�o ]ooapo, oq^fa_p pk _anp]ej at_alpekjo. E]ehqna pk _kilhu sepd ]ju kb pdaoa
_kraj]jpo _kqh` ]__ahan]pa nal]uiajp k^hec]pekjo.

Bkraj]jpo ej _anp]ej hkjc-pani jkpao ]j` pda narkhrejc _na`ep b]_ehepu namqena pda Bkil]ju pk i]ejp]ej ] n]pek kb _kjokhe`]pa` `a^p pk _kjokhe`]pa`
_]lep]hev]pekj (]o `abeja` ej pda nahar]jp `k_qiajpo) kb jkp ikna pd]j 0.70 pk 1.00. Nj Iqja 30, 2024, pda Bkil]ju�o n]pek s]o 0.56 pk 1.00 ]j` pdanabkna pda
Bkil]ju s]o ej _kilhe]j_a sepd pda _kraj]jpo.

Security Ratings

Onaoajpa` ej pda p]^ha ^ahks ]na hkjc-pani ]j` odknp-pani _na`ep n]pejco ]j` n]pejc kqphkkgo ]o kb Iqhu 31, 2024, ]o eooqa` ^u Lkk`u�o Hjraopkno Ranre_a
kj I]jq]nu 29, 2024, ]j` R&O Fhk^]h Q]pejco kj L]n_d 4, 2024:

JXVhe\g\Xf
DbbWlsf @aiXfgbef

JXei\VX

J$G >_bUT_ ITg\aZf

Q]pejc kqphkkg Rp]^ha Rp]^ha

Rajekn qjoa_qna` `a^p A]]1 @

Bkiian_e]h l]lan O-2 @-1

@ oa_qnepu n]pejc eo jkp ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` oa_qnepeao ]j` i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia ^u pda ]ooecjejc n]pejc
]caj_u, ]j` a]_d n]pejc odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc. Ra_qnepu n]pejco ]na decdhu `alaj`ajp qlkj pda ]^ehepu pk cajan]pa _]od bhkso ej
]j ]ikqjp oqbbe_eajp pk oanre_a `a^p ]j` iaap ejraopiajp lh]jo. Sda Bkil]ju _]j lnkre`a jk ]ooqn]j_ao pd]p epo ]^ehepu pk cajan]pa _]od bhkso eo oqbbe_eajp pk
i]ejp]ej epo ateopejc n]pejco. Sda Bkil]ju `kao jkp d]ra ]ju i]pane]h ^knnksejco pd]p ]na oq^fa_p pk `ab]qhp kn lnal]uiajp ]o ] naoqhp kb pda `ksjcn]`ejc kb
pdaoa oa_qnepu n]pejco, ]hpdkqcd oq_d ] `ksjcn]`ejc _kqh` ej_na]oa baao ]j` ejpanaop _d]ncao qj`an epo _na`ep b]_ehepu.
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@o l]np kb epo jkni]h _kqnoa kb ^qoejaoo, pda Bkil]ju nkqpejahu ajpano ejpk _kjpn]_po bkn pda lqn_d]oa ]j` o]ha kb s]pan, lksan ]j` kpdan bqah, _daie_]ho
]j` kpdan oanre_ao. Sdaoa _kjpn]_po aepdan _kjp]ej atlnaoo lnkreoekjo kn kpdanseoa laniep pda Bkil]ju ]j` epo _kqjpanl]npeao pk `ai]j` ]`amq]pa ]ooqn]j_a kb
bqpqna lanbkni]j_a sdaj pdana ]na na]okj]^ha cnkqj`o bkn `kejc ok. Hj ]__kn`]j_a sepd pda _kjpn]_po ]j` ]llhe_]^ha _kjpn]_p h]s, eb pda Bkil]ju eo
`ksjcn]`a` ^u ] _na`ep n]pejc ]caj_u, aola_e]hhu eb oq_d `ksjcn]`a eo pk ] harah ^ahks ejraopiajp cn]`a, ep eo lkooe^ha pd]p ] _kqjpanl]npu skqh` ]ppailp pk nahu
kj oq_d ] `ksjcn]`a ]o ] ^]oeo bkn i]gejc ] `ai]j` bkn ]`amq]pa ]ooqn]j_a kb bqpqna lanbkni]j_a, sde_d _kqh` ej_hq`a ] `ai]j` pd]p pda Bkil]ju iqop
lnkre`a _khh]pan]h pk oa_qna epo k^hec]pekjo. Sda Bkil]ju `kao jkp atla_p pk lkop ]ju _khh]pan]h sde_d sehh d]ra ] i]pane]h ]`ranoa eil]_p kj pda Bkil]ju�o
naoqhpo kb klan]pekjo, bej]j_e]h lkoepekj kn _]od bhkso.

@__aoo pk pda _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, ]j` naola_pera bej]j_ejc _kopo ej pdkoa i]ngapo, i]u ^a `ena_phu ]bba_pa` ^u pda
Bkil]ju�o oa_qnepeao n]pejco. Sda Bkil]ju lnei]nehu ]__aooao pda `a^p _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, pdnkqcd @VBB. Gksaran, pda
Bkil]ju d]o ]hok eooqa` `a^p pdnkqcd epo nacqh]pa` oq^oe`e]neao, lnei]nehu ej pda bkni kb iknpc]ca ^kj`o ]j` p]t-atailp oa_qnepeao kn ^knnksejco qj`an op]pa
narkhrejc bqj`o, pk hksan pda kran]hh _kop kb `a^p.

Dividends

Ekn `eo_qooekj kb pda Bkil]ju�o `ere`aj`o, oaa Mkpa 6�Rd]nadkh`ano� Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

Application of Critical Accounting Policies and Estimates

Sda bej]j_e]h _kj`epekj kb pda Bkil]ju, naoqhpo kb klan]pekjo ]j` _]od bhkso, ]o nabha_pa` ej pda Bkil]ju�o Bkjokhe`]pa` Eej]j_e]h op]paiajpo, ]na
eil]_pa` ^u pda iapdk`o, ]ooqilpekjo ]j` aopei]pao qoa` ej pda ]llhe_]pekj kb _nepe_]h ]__kqjpejc lkhe_eao. Raa O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Bnepe_]h @__kqjpejc Okhe_eao ]j` Dopei]pao ej pda Bkil]ju�o Ekni 10-J bkn ] `eo_qooekj kb epo
_nepe_]h ]__kqjpejc lkhe_eao. @``epekj]hhu, oaa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ql`]pao, eb ]ju, pk
pda oecjebe_]jp ]__kqjpejc lkhe_eao lnarekqohu `eo_hkoa` ej pda Bkil]ju�o Ekni 10-J.

Recent Accounting Standards

Raa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ] `ao_nelpekj kb jas ]__kqjpejc op]j`]n`o na_ajphu
]`klpa` kn laj`ejc ]`klpekj.

@K<D /* HL8EK@K8K@M< 8E; HL8C@K8K@M< ;@J:CFJLI<J 89FLK D8IB<K I@JB

Sda Bkil]ju eo atlkoa` pk i]ngap neog ej pda jkni]h _kqnoa kb ^qoejaoo, ej_hq`ejc _d]jcao ej _kiik`epu lne_ao, amqepu lne_ao ]j` ejpanaop n]pao. Ekn
bqnpdan `eo_qooekj kb epo atlkoqna pk i]ngap neog, oaa O]np HH, Hpai 7@�Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao ]^kqp L]ngap Qeog ej pda Bkil]ju�o Ekni 10-
J. @o kb Iqja 30, 2024, pdana sana jk pna]oqnu hk_g ]cnaaiajpo kqpop]j`ejc ]o pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo ej Ea^nq]nu 2024. Sdana
d]ra ^aaj jk kpdan oecjebe_]jp _d]jcao pk pda Bkil]ju�o atlkoqna pk i]ngap neog oej_a Ca_ai^an 31, 2023.

@K<D 0* :FEKIFCJ 8E; GIF:<;LI<J

<iT_hTg\ba bY ;\fV_bfheX :bageb_f TaW GebVXWheXf

@iane_]j V]pan i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pd]p ]na `aoecja` pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ej epo nalknpo beha` kn
oq^ieppa` qj`an pda Dt_d]jca @_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej pda RDB�o nqhao ]j` bknio, ]j` pd]p
oq_d ejbkni]pekj eo ]__qiqh]pa` ]j` _kiiqje_]pa` pk i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, pk ]hhks peiahu
`a_eoekjo nac]n`ejc namqena` `eo_hkoqna. Hj `aoecjejc ]j` ar]hq]pejc pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, i]j]caiajp na_kcjevao pd]p ]ju _kjpnkho ]j`
lnk_a`qnao, jk i]ppan dks sahh `aoecja` ]j` klan]pa`, _]j lnkre`a kjhu na]okj]^ha ]ooqn]j_a kb ]_dearejc pda `aoena` _kjpnkh k^fa_pera.

Sda Bkil]ju�o i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, _kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Qqhao 13]-15(a) ]j` 15`-15(a) kb pda Dt_d]jca @_p) ]o kb Iqja 30, 2024.

A]oa` kj pd]p ar]hq]pekj, pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an d]ra _kj_hq`a` pd]p, ]o kb Iqja 30, 2024, pda Bkil]ju�o
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao sana abba_pera ]p ] na]okj]^ha harah kb ]ooqn]j_a.
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:[TaZXf \a @agXeaT_ :bageb_ biXe =\aTaV\T_ IXcbeg\aZ

Sda Bkil]ju _kj_hq`a` pd]p pdana d]ra ^aaj jk _d]jcao ej ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda pdnaa ikjpdo
aj`a` Iqja 30, 2024, pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc.
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G8IK @@* FK?<I @E=FID8K@FE

@K<D -* C<>8C GIF:<<;@E>J

Sda bkhhksejc ejbkni]pekj ql`]pao ]j` ]iaj`o pda ejbkni]pekj lnkre`a` ej pda Bkil]ju�o Ekni 10-J ej Hpai 3�Kac]h Onk_aa`ejco, ]j` ej kqn
Pq]npanhu Qalknp kj Ekni 10-P bkn pda mq]npan aj`a` L]n_d 31, 2024, ej O]np HH, Hpai 1�Kac]h Onk_aa`ejco. B]lep]heva` panio qoa` ^qp jkp kpdanseoa `abeja`
danaej d]ra pda ia]jejco oap bknpd ej pda Bkil]ju�o Ekni 10-J ]j` Ekni 10-P. Hj ]__kn`]j_a sepd pda RDB�o `eo_hkoqna nqhao, pda Bkil]ju d]o aha_pa` pk
`eo_hkoa ajrenkjiajp]h lnk_aa`ejco ejrkhrejc pda Bkil]ju ]j` ] ckranjiajp]h ]qpdknepu eb pda ]ikqjp kb lkpajpe]h ikjap]nu o]j_pekjo, at_hqoera kb ejpanaop
]j` _kopo, pd]p pda Bkil]ju na]okj]^hu ^ahearao sehh naoqhp bnki oq_d lnk_aa`ejc eo $1 iehhekj kn ikna.

8_gXeaTg\iX NTgXe Jhcc_l \a C\Xh bY :Te`X_ I\iXe ;\iXef\baf

Monterey Peninsula Water Supply Project

Coastal Development Permit Application

Nj @lneh 24, 2024, pda _kqnp cn]jpa` `abaj`]jpo� ikpekj bkn fq`ciajp kj pda lha]`ejco ]j` `eoieooa` kja kb LBVC�o bkqn _]qoao kb ]_pekj ej epo
lapepekj _d]hhajcejc pda eooq]j_a kb ] _k]op]h `arahkliajp laniep bkn pda V]pan Rqllhu Onkfa_p. Sda pdnaa nai]ejejc _h]eio _d]hhajca pda Bk]op]h
Bkiieooekj�o oq^op]jpera _kilhe]j_a sepd _anp]ej lnkreoekjo kb pda B]hebknje] Djrenkjiajp]h Pq]hepu @_p, pda B]hebknje] Bk]op]h @_p, ]j` `qa lnk_aoo
namqenaiajpo ej _kjoe`anejc B]h @i�o ]llhe_]pekj. Sne]h d]o ^aaj oap bkn Mkrai^an 13, 2024.

Water Supply Project Land Acquisition and Slant Well Site Use

Sda Iqhu 15, 2024, pne]h `]pa lnarekqohu oap ^u pda Lkjpanau Bkqjpu Rqlanekn Bkqnp bkn pda Bepu�o L]u 2020 h]soqep d]o ^aaj r]_]pa` laj`ejc na_aelp kb
pda RVQBA�o atlanp ]`reoknu klejekj. Sda _kqnp o_da`qha` ] op]pqo ]j` pne]h oappejc _kjbanaj_a bkn Ralpai^an 24, 2024.

Cal Am’s Action for Damages Following Termination of Regional Desalination Project (“RDP”)

@ da]nejc kj LBVC�o ikpekj bkn fq`ciajp kj pda lha]`ejco eo o_da`qha` bkn @qcqop 16, 2024. Sda pne]h `]pa kb @qcqop 5, 2024, d]o ^aaj r]_]pa`, ]j`
sehh ^a nao_da`qha` ]p ] h]pan `]pa.

GebcbfXW 8Vdh\f\g\ba bY DbagXeXl JlfgX` 8ffXgf p DGND; :baWX`aTg\ba 8Vg\ba

MPWMD Condemnation Action

Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o aiejajp `ki]ej h]soqep oaagejc
pk _kj`aij B]h @i�o Lkjpanau ouopai ]ooapo. @j ejepe]h da]nejc kj pda ikpekj s]o dah` kj L]u 3, 2024, ]j` ] oq^oamqajp da]nejc eo o_da`qha` bkn @qcqop 23,
2024.

;haUTe( NXfg M\eZ\a\T NTgXe DT\a 9eXT^ :_Tff 8Vg\ba C\g\ZTg\ba

Au kn`an `]pa` Iqja 28, 2024, pda Ben_qep Bkqnp oap ] jas `]pa kb Ca_ai^an 3, 2024, bkn ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu.
Sdeo pne]h sehh jkp bej` _h]oo-se`a kn lqjepera `]i]cao. La`e]pekj eo o_da`qha` pk p]ga lh]_a ej @qcqop 2024.

:[TggTabbZT( KXaaXffXX :_Tff 8Vg\ba C\g\ZTg\ba

Nj Iqja 14, 2024, pda _kqnp eooqa` epo sneppaj kn`an `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj pk _anpebu ]j ]iaj`a` ^qoejaoo _qopkian-kjhu _h]oo ]j`
ej_knlkn]pejc pda _kqnp�o knecej]h Mkrai^an 6, 2023, `aje]h kb _anpebe_]pekj kb ] naoe`ajpe]h _h]oo. Nj Iqja 21, 2024, pda Sajjaooaa Oh]ejpebbo ]lla]ha` ^kpd kb
pda _kqnp�o kn`ano `ajuejc _h]oo _anpebe_]pekj.

DbhagT\aXXe >Tf :b`cTal DT\a 9eXT^

Nj L]u 31, 2024, pda Vaop Uenceje] Rqlnaia Bkqnp `ajea` pda ikpekj oaagejc nabann]h kb pda bkqn _h]oo ]_pekj _kilh]ejpo ]j` pda Mountaineer Gas

_kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Sda J]j]sd] Bkqjpu Ben_qep Bkqnp d]o oap ] pne]h `]pa kb Ea^nq]nu 2, 2026, bkn pda bkqn _h]oo ]_pekj
_kilh]ejpo.

Nj Iqja 14, 2024, pda fq`ca ej pda Ruffin _]oa l]npe]hhu cn]jpa` pda Ruffin lh]ejpebb�o ikpekj pk _kjokhe`]pa pda _h]oo ]_pekj h]soqepo ^abkna ] oejcha fq`ca
ej J]j]sd] Bkqjpu Ben_qep Bkqnp ^u pn]jobannejc ]hh kb pda bkqn _h]oo ]_pekj h]soqepo pk dan _kqnp ^qp `abannejc ]o lnai]pqna _kjokhe`]pekj kb pda _]oao.

VU@VB�o ikpekj pk `eoieoo ej l]np pda _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company s]o naj`ana` ikkp
]bpan Lkqjp]ejaan F]o rkhqjp]nehu `eoieooa` epo eilhea` ej`aijepu _kqjp ]c]ejop VU@VB. Nj L]u 31, 2024, VU@VB ]josana` pda _kilh]ejp.
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Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 ej `]i]cao lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap
atlajoao ]o ] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio ^aejc beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d 8,
2024. @o kb Iqja 30, 2024, ] pkp]h kb 589 Lkqjp]ejaan F]o _qopkiano _kilhapa` pdeo _h]eio lnk_aoo, ]j` a]_d kb pdkoa _qopkiano d]o ^aaj l]e` ^u VU@VB ]j
]ran]ca kb ]llnktei]pahu $1,500. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej b]rkn kb VU@VB.

Nj L]n_d 1, 2024, pda op]bb kb pda VUORB eooqa` ]j ejepe]h iaikn]j`qi ej a]_d oal]n]pa cajan]h ejraopec]pekj bkn Lkqjp]ejaan F]o ]j` VU@VB. Nj
@lneh 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj op]pejc epo reas pd]p Lkqjp]ejaan F]o naolkj`a`
]llnklne]pahu, na]okj]^hu ]j` ]__kn`ejc pk Lkqjp]ejaan F]o�o sneppaj lnk_a`qnao. Sda op]bb eo i]gejc jk na_kiiaj`]pekjo bkn eilnkraiajpo pk Lkqjp]ejaan
F]o ]j` eo na_kiiaj`ejc pd]p pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj ^a _hkoa`. Nj Iqhu 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda
VU@VB cajan]h ejraopec]pekj bej`ejc jk ej`e_]pekj kb ouopai]pe_ b]ehqna ^u VU@VB ]j` _kj_hq`ejc VU@VB�o i]ejpaj]j_a ]j` klan]pejc lnk_a`qnao sana
]`amq]pa pk ajoqna o]ba ]j` nahe]^ha oanre_a, oq^fa_p pk pda eilhaiajp]pekj ^u VU@VB kb pdnaa na_kiiaj`a` klan]pekj]h eilnkraiajpo. Akpd cajan]h
ejraopec]pekjo nai]ej laj`ejc.

G=8J Dh_g\);\fge\Vg C\g\ZTg\ba

Sda Bkil]ju d]o peiahu oq^ieppa` pk pda OE@R LCK epo Od]oa Nja _h]eio bknio qj`an pda 3L ]j` CqOkjp oapphaiajpo lnekn pk pda `qa `]pa, sde_d
s]o atpaj`a` ^u pda LCK _kqnp pk Iqhu 26, 2024.

Nj @lneh 26, 2024, ] lkpajpe]h _h]oo ]_pekj oapphaiajp ejrkhrejc `abaj`]jp Su_k Eena Onk`q_po KO s]o beha` sepd pda LCK _kqnp pk naokhra _h]eio ^nkqcdp
ej pda LCK ]c]ejop pdeo `abaj`]jp ^u lq^he_ s]pan ouopaio. Nj Iqja 13, 2024, pda LCK _kqnp cn]jpa` lnaheiej]nu ]llnkr]h pk pdeo oapphaiajp. Eej]h ]llnkr]h
^u pda LCK _kqnp kb pda oapphaiajp eo namqena`, ]j` ] bej]h b]enjaoo da]nejc d]o ^aaj o_da`qha` bkn Mkrai^an 1, 2024.

Nj L]u 21, 2024, ]j ]cnaaiajp ej lnej_elha bkn ] lkpajpe]h _h]oo ]_pekj oapphaiajp sepd A@RE Bknlkn]pekj s]o ]jjkqj_a`, sde_d eb ]llnkra` skqh`
naokhra _h]eio ^nkqcdp ej pda LCK ]c]ejop pdeo `abaj`]jp ^u lq^he_ s]pan ouopaio. Sda LCK _kqnp cn]jpa` lnaheiej]nu ]llnkr]h kb pda oapphaiajp kj Iqhu 3,
2024, ]j` oap pda i]ppan bkn ] b]enjaoo da]nejc kj Mkrai^an 1, 2024. Eej]h ]llnkr]h kb pda oapphaiajp ^u pda LCK _kqnp eo namqena` ]bpan pda b]enjaoo da]nejc,
]ikjc kpdan _kj`epekjo pk pda oapphaiajp.

@K<D -8* I@JB =8:KFIJ

Hj ]``epekj pk pda kpdan ejbkni]pekj oap bknpd ej pdeo nalknp, na]`ano odkqh` _]nabqhhu _kjoe`an pda b]_pkno `eo_qooa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni
10-J, ]j` ej pda Bkil]ju�o kpdan behejco sepd pda RDB, sde_d _kqh` i]pane]hhu ]bba_p pda Bkil]ju�o ^qoejaoo, bej]j_e]h _kj`epekj, _]od bhkso kn bqpqna naoqhpo.
Sdana d]ra ^aaj jk i]pane]h _d]jcao bnki pda neog b]_pkno lnarekqohu `eo_hkoa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni 10-J.

@K<D .* LEI<>@JK<I<; J8C<J F= <HL@KP J<:LI@K@<J 8E; LJ< F= GIF:<<;J

Hj Ea^nq]nu 2015, pda Ak]n` kb Cena_pkno ]qpdkneva` ]j ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i pk iepec]pa pda `ehqpera abba_p kb od]nao eooqa` pdnkqcd pda
Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]j` ailhkuaa opk_g lqn_d]oa ]j` ata_qpera _kilajo]pekj ]_perepeao. Sda lnkcn]i ]hhkso pda
Bkil]ju pk lqn_d]oa ql pk 10 iehhekj od]nao kb epo kqpop]j`ejc _kiikj opk_g kran ]j qjnaopne_pa` lanek` kb peia ej pda klaj i]ngap kn pdnkqcd lner]pahu
jackpe]pa` pn]jo]_pekjo. Sda lnkcn]i eo _kj`q_pa` ej ]__kn`]j_a sepd Qqha 10^-18 kb pda Dt_d]jca @_p, ]j`, pk b]_ehep]pa pdaoa nalqn_d]oao, pda Bkil]ju
ajpano ejpk Qqha 10^5-1 opk_g nalqn_d]oa lh]jo sepd ] pden`-l]npu ^nkgan, sde_d ]hhks pda Bkil]ju pk nalqn_d]oa od]nao kb epo _kiikj opk_g ]p peiao sdaj ep
kpdanseoa iecdp ^a lnarajpa` bnki `kejc ok qj`an ejoe`an pn]`ejc h]so kn ^a_]qoa kb oahb-eilkoa` pn]`ejc ^h]_gkqp lanek`o. Rq^fa_p pk ]llhe_]^ha nacqh]pekjo,
pda Bkil]ju i]u aha_p pk ]iaj` kn _]j_ah pda lnkcn]i kn pda opk_g nalqn_d]oa l]n]iapano ]p epo `eo_napekj pk i]j]ca `ehqpekj.

Sda Bkil]ju `e` jkp nalqn_d]oa od]nao kb _kiikj opk_g `qnejc pda pdnaa ikjpdo aj`a` Iqja 30, 2024. Enki @lneh 1, 2015, pda `]pa nalqn_d]oao qj`an
pda ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i _kiiaj_a`, pdnkqcd Iqja 30, 2024, pda Bkil]ju nalqn_d]oa` ]j ]ccnac]pa kb 4,860,000 od]nao kb _kiikj opk_g
qj`an pda lnkcn]i, ha]rejc ]j ]ccnac]pa kb 5,140,000 od]nao ]r]eh]^ha bkn nalqn_d]oa qj`an pdeo lnkcn]i.

@K<D /* ;<=8LCKJ LGFE J<E@FI J<:LI@K@<J

Mkja.
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@K<D 0* D@E< J8=<KP ;@J:CFJLI<J

Mkp ]llhe_]^ha.

@K<D 1* FK?<I @E=FID8K@FE

Mkja.

@K<D 2* <O?@9@KJ

<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

2.1# Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp, `]pa` ]o kb N_pk^an 28, 2021, ^u ]j` ]ikjc @iane_]j V]pan Djpanlneoao, KKB, @iane_]j V]pan
(TR@), KKB, @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` K]gadkqoa Aquan Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 2.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` N_pk^an 29, 2021).

3.1 Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk @iane_]j V]pan
Vkngo Bkil]ju, Hj_.�o Pq]npanhu Qalknp kj Ekni 10-P, Eeha Mk. 001-34028, beha` Mkrai^an 6, 2008).

3.2 @iaj`a` ]j` Qaop]pa` Auh]so kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk pda Bkil]ju�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 8, 2022).

4.1 Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009, ^apsaaj @iane_]j V]pan B]lep]h Bknl. ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk
Vahho E]nck A]jg, M]pekj]h @ook_e]pekj (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp
kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 3, 2010).

4.2 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda 5.150% Rajekn Mkpao `qa 2034
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 23, 2024).

4.3 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda 5.450% Rajekn Mkpao `qa 2054
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 23, 2024).

*10.1 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Rpk_g Tjep Fn]jp Ekni bkn Mkj-Dilhkuaa Cena_pkno.

10.2# @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc K]gadkqoa Ae`_k Hj_., K]gadkqoa Aquan
Hj_., @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Qaokqn_ao kb Sat]o, KKB, @iane_]j V]pan Qaokqn_ao kb Ehkne`], KKB, ]j` @iane_]j V]pan Djpanlneoao, KKB (ej_knlkn]pa` ^u nabanaj_a pk
Dtde^ep 10.1.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ea^nq]nu 5, 2024).

*31.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

*31.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

**32.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

**32.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

101.HMR WAQK Hjop]j_a Ck_qiajp - pda ejop]j_a `k_qiajp `kao jkp ]lla]n ej pda Hjpan]_pera C]p] Eeha ^a_]qoa epo WAQK p]co ]na ai^a``a` sepdej
pda Hjheja WAQK `k_qiajp.

101.RBG Hjheja WAQK S]tkjkiu Dtpajoekj R_dai] Ck_qiajp.

101.B@K Hjheja WAQK S]tkjkiu Dtpajoekj B]h_qh]pekj Kejg^]oa Ck_qiajp.

101.CDE Hjheja WAQK S]tkjkiu Dtpajoekj Cabejepekj Kejg^]oa Ck_qiajp.

101.K@A Hjheja WAQK S]tkjkiu Dtpajoekj K]^ah Kejg^]oa Ck_qiajp.

101.OQD Hjheja WAQK S]tkjkiu Dtpajoekj Onaoajp]pekj Kejg^]oa Ck_qiajp.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (bkni]ppa` ]o Hjheja WAQK sepd ]llhe_]^ha p]tkjkiu atpajoekj ejbkni]pekj _kjp]eja` ej Dtde^epo 101).

# Banp]ej o_da`qhao ]j` atde^epo pk pdeo ]cnaaiajp d]ra ^aaj kieppa` ]o lanieppa` ^u nqhao kn nacqh]pekjo kb pda RDB. Sda Bkil]ju sehh bqnjeod pda kieppa`
o_da`qhao ]j` atde^epo pk pda RDB qlkj namqaop.

* Eeha` danasepd.

** Eqnjeoda` danasepd.
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Sda Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp beha` ]o Dtde^ep 2.1 ]j` pda @iaj`iajp pk Ra_qna` Rahhan Mkpa @cnaaiajp beha` ]o Dtde^ep 10.2 pk pdeo
Pq]npanhu Qalknp kj Ekni 10-P d]ra ^aaj ej_hq`a` pk lnkre`a ejraopkno ]j` oa_qnepu dkh`ano sepd ejbkni]pekj nac]n`ejc pda panio kb pda naola_pera
]cnaaiajpo. Sda behejc kb pdaoa ]cnaaiajpo eo jkp ejpaj`a` pk lnkre`a ]ju kpdan b]_pq]h ejbkni]pekj ]^kqp pda l]npeao pdanapk, kn ]ju kb pdaen naola_pera
oq^oe`e]neao kn ]bbehe]pao. Sda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo _kjp]eja` ej pda naola_pera ]cnaaiajpo (e) sana i]`a ^u pda l]npeao pdanapk kjhu bkn
lqnlkoao kb pd]p naola_pera ]cnaaiajp ]j` ]o kb ola_ebe_ `]pao; (ee) sana i]`a okhahu bkn pda ^ajabep kb pda l]npeao pk pda naola_pera ]cnaaiajp; (eee) i]u ^a
oq^fa_p pk heiep]pekjo ]cnaa` qlkj ^u pda _kjpn]_pejc l]npeao, ej_hq`ejc ^aejc mq]hebea` ^u _kjbe`ajpe]h `eo_hkoqnao at_d]jca` ^apsaaj pda l]npeao ej _kjja_pekj
sepd pda ata_qpekj kb pda naola_pera ]cnaaiajp (oq_d `eo_hkoqnao ej_hq`a ejbkni]pekj pd]p d]o ^aaj ej_hq`a` ej lq^he_ `eo_hkoqnao, ]o sahh ]o ]``epekj]h jkj-
lq^he_ ejbkni]pekj); (er) i]u d]ra ^aaj i]`a bkn pda lqnlkoao kb ]hhk_]pejc _kjpn]_pq]h neog ^apsaaj pda l]npeao pk pda naola_pera ]cnaaiajpo ejopa]` kb
aop]^heodejc pdaoa i]ppano ]o b]_po; ]j` (r) i]u ^a oq^fa_p pk op]j`]n`o kb i]pane]hepu ]llhe_]^ha pk pda _kjpn]_pejc l]npeao pk pda naola_pera ]cnaaiajpo pd]p
`ebban bnki pdkoa ]llhe_]^ha pk ejraopkno.

Hjraopkno odkqh` jkp nahu kj pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo kn ]ju `ao_nelpekjo pdanakb ]o _d]n]_panev]pekjo kb pda ]_pq]h op]pa kb b]_po kn
_kj`epekj kb pda l]npeao pk pda naola_pera ]cnaaiajpo pdanapk, kn ]ju kb pdaen naola_pera oq^oe`e]neao kn ]bbehe]pao. @``epekj]hhu, pda nalnaoajp]pekjo, s]nn]jpeao,
_kraj]jpo, _kj`epekjo ]j` kpdan panio kb pda naola_pera ]cnaaiajpo i]u ^a oq^fa_p pk oq^oamqajp s]eran kn ik`ebe_]pekj. Lknakran, ejbkni]pekj _kj_anjejc pda
oq^fa_p i]ppan kb pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo i]u _d]jca ]bpan pda `]pa kb pda naola_pera ]cnaaiajp, sde_d oq^oamqajp ejbkni]pekj i]u kn
i]u jkp ^a bqhhu nabha_pa` ej pda Bkil]ju�o lq^he_ `eo_hkoqnao. Sda naola_pera ]cnaaiajpo odkqh` jkp ^a na]` ]hkja, ^qp odkqh` ejopa]` ^a na]` ej _kjfqj_pekj
sepd pda kpdan ejbkni]pekj nac]n`ejc pda Bkil]ju pd]p eo kn sehh ^a _kjp]eja` ej, kn ej_knlkn]pa` ^u nabanaj_a ejpk, pda nalknpo ]j` kpdan `k_qiajpo pd]p ]na
beha` ^u pda Bkil]ju sepd pda RDB.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja`, pdanaqjpk `qhu ]qpdkneva`, kj pda 31op `]u kb Iqhu, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

(QDFHRSQ@MS)

Au /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an

(Onej_el]h Dta_qpera Nbbe_an)

Au /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

(Onej_el]h Eej]j_e]h Nbbe_an)

Au /o/ LDKHRR@ J. VHJKD

Laheoo] J. Vegha
Rajekn Ue_a Onaoe`ajp, Bdeab @__kqjpejc Nbbe_an

(Onej_el]h @__kqjpejc Nbbe_an)
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<k[\U\g -,*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

RSNBJ TMHS FQ@MS

Sdeo RSNBJ TMHS FQ@MS, `]pa` ]o kb L]u 15, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u @iane_]j V]pan Vkngo Bkil]ju,
Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Ak]n` kb Cena_pkno kb pda Bkil]ju (pda �Ak]n`�) d]o `apanieja` pk cn]jp a]_d jkj-ailhkuaa `ena_pkn kb
pda Bkil]ju kj pda `]pa kb pda Bkil]ju�o 2024 @jjq]h Laapejc kb Rd]nadkh`ano ] opk_g qjep cn]jp pd]p sehh ^a eiia`e]pahu
_kjranpa` pk od]nao kb _kiikj opk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na, (pda �Bkil]ju Rpk_g�);

VGDQD@R, pda O]npe_el]jp eo ] jkj-ailhkuaa `ena_pkn kj pda Ak]n`; ]j`

VGDQD@R, pda Ak]n` d]o `apanieja` pd]p pda opk_g qjep cn]jp cn]jpa` pk pda O]npe_el]jp od]hh ^a eooqa` qj`an pda @iane_]j
V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j (pda �Oh]j�) ]j` pda panio ]j` _kj`epekjo pdanakb od]hh ^a
iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju dana^u
cn]jpo pk pda O]npe_el]jp \\\\\\ qjepo (pda �Rpk_g Tjepo�). D]_d Rpk_g Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja
od]na kb Bkil]ju Rpk_g kj pda ]llhe_]^ha `eopne^qpekj `]pa, ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

2. Rpk_g Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Rpk_g Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp kj epo
na_kn`o (pda �Rpk_g Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Rpk_g Tjep @__kqjp pda jqi^an kb Rpk_g Tjepo
cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda Bkil]ju ^u na]okj kb pdeo
cn]jp kn pda Rpk_g Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Uaopejc. Sda O]npe_el]jp od]hh ^a bqhhu raopa` ej pda Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o Rpk_g Tjep @__kqjp
lqnoq]jp pk pdeo Fn]jp kj pda C]pa kb Fn]jp.

4. Ceopne^qpekj. Sda Rpk_g Tjepo od]hh ^a _kjranpa` pk od]nao kb Bkil]ju Rpk_g kj pda C]pa kb Fn]jp ]j` oq_d od]nao kb
opk_g od]hh ^a `eopne^qpa` ^u pda Bkil]ju sepdej pdenpu (30) `]uo ]bpan pda C]pa kb Fn]jp.
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5. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p sepd naola_p pk ]ju necdp
pk `eopne^qpekj lqnoq]jp pk pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp ]ju
lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn danoahb,

]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio ]j` s]erao
]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s. Sda O]npe_el]jp ]hok dana^u
]cnaao pk ^a ^kqj` ^u pda panio ]j` _kj`epekjo kb pda Oh]j ]j` pdeo Fn]jp. Sda O]npe_el]jp bqnpdan ]cnaao pk ^a ^kqj` ^u pda
`apaniej]pekjo ]j` `a_eoekjo kb pda Ak]n` sepd naola_p pk pdeo Fn]jp ]j` pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo
Fn]jp ]j` pda Oh]j, ]j` ]cnaao pd]p ]hh oq_d `apaniej]pekjo ]j` `a_eoekjo kb pda Ak]n` od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan
^ajabe_e]neao ]j` ]ju kpdan lanokj d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

6. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g qlkj pda `eopne^qpekj kb pda Rpk_g Tjepo od]hh ^a
oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao
at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h
nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp

^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj, mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja`
bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Ak]n`. Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda
O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa
d]rejc fqneo`e_pekj pdanakb.

(^) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda Rpk_g Tjepo, pda O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j` bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc, i]ncejejc,
iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc
sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` epo Oanokj]h Ra_qnepeao Sn]`ejc ]j`
Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p pda od]nao kb Bkil]ju Rpk_g k^p]eja` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda Rpk_g Tjepo od]hh jkp
^a pn]jobanna` kn `eolkoa` kb ^u ]ju ia]jo qjpeh pda O]npe_el]jp ksjo ajkqcd od]nao kb Bkil]ju Rpk_g, kn od]nao qj`anhuejc
opk_g qjepo _kjranpe^ha ejpk od]nao kb Bkil]ju Rpk_g, kn peia-^]oa` naopne_pa` Bkil]ju Rpk_g, pk iaap kn at_aa` bera (5)
peiao pda O]npe_el]jp�o ]jjq]h _]od nap]ejan, sde_d ksjanodel namqenaiajp iqop ^a o]peobea` ^u pda bebpd (5pd) ]jjerano]nu kb
pda O]npe_el]jp�o _kiiaj_aiajp kb oanre_a ]o ] `ena_pkn kj pda Ak]n`.
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7. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej
^u nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,

nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Ak]n` ej ]__kn`]j_a sepd pda lnkreoekjo kb
pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (e) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc p]tao, (ee) pda
naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (eee) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j` (er) kpdan
namqenaiajpo kb ]llhe_]^ha h]s. Sda Ak]n` od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda panio kb pda
Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an ]j` pda O]npe_el]jp�o ]__alp]j_a kb pdeo Fn]jp eo pda

O]npe_el]jp�o ]cnaaiajp pk ^a ^kqj` ^u pda ejpanlnap]pekjo ]j` `a_eoekjo kb pda Ak]n` sepd naola_p pk pdeo Fn]jp ]j` pda Oh]j.

8. Mk Qecdpo pk Bkjpejqa` Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej pda
oanre_a kb pda Dilhkuan (]o `abeja` ej pda Oh]j) ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp pk paniej]pa pda O]npe_el]jp�o oanre_a
]p ]ju peia.

9. @ooecjiajp ]j` Sn]jobano. Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn

]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a ]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

10. Vepddkh`ejc. Sk pda atpajp namqena` ^u ]llhe_]^ha h]s, pda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Bkil]ju, kn
i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda Bkil]ju pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda
Bkil]ju eo namqena` pk sepddkh` sepd naola_p pk pda Fn]jp, raopejc kn `eopne^qpekj kb pda Rpk_g Tjepo.

11. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g `eopne^qpa` sepd naola_p pk pda Rpk_g Tjepo od]hh jkp
^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana`

l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d
]o heba ejoqn]j_a.

12. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa`
ej ]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_po kb h]so lnkreoekjo pdanakb.

13. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda

Fajan]h Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p
pda _qnnajp ]``naoo odksj kj pda na_kn`o kb pda Bkil]ju, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda Bkil]ju
ej snepejc. @ju jkpe_a od]hh ^a `aherana` ^u d]j`, oajp ^u b]_oeieha, a-i]eh kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk
^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo), kn aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa`
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]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a.

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Onaoe`ajp ]j` BDN
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<k[\U\g /-*-

:<IK@=@:8K@FE F= GI@E:@G8C <O<:LK@M< F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, L. Rqo]j G]n`se_g, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: Iqhu 31, 2024

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)
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<k[\U\g /-*.

:<IK@=@:8K@FE F= GI@E:@G8C =@E8E:@8C F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, Ikdj B. Fnebbepd, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: Iqhu 31, 2024

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)
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<k[\U\g /.*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Iqja 30, 2024, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an kb pda
Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)

Iqhu 31, 2024

KAW_APP_EX28_051625 
Page 1767 of 2266



<k[\U\g /.*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Iqja 30, 2024, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an kb
pda Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

Iqhu 31, 2024
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S]^ha kb Bkjpajpo

LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=FID -,)H

&DTe^ FaX'

# HL8IK<ICP I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X dhTegXe_l cXe\bW XaWXW DTeV[ /-( .,.0

FI

" KI8EJ@K@FE I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X geTaf\g\ba cXe\bW Yeb` \\\\\\ gb \\\\\\

:b``\ff\ba Y\_X ah`UXe6 ,,-)/0,.4

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*
(Dt]_p j]ia kb naceopn]jp ]o ola_ebea` ej epo _d]npan)

;X_TjTeX 1-),,2/252

(Rp]pa kn kpdan fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj) (H.Q.R. Dilhkuan H`ajpebe_]pekj Mk.)

- NTgXe JgeXXg( :T`WXa( EA ,4-,.)-214

(@``naoo kb lnej_el]h ata_qpera kbbe_ao) (Yel Bk`a)

&412' 511)0,,-

(Qaceopn]jp�o pahaldkja jqi^an, ej_hq`ejc ]na] _k`a)

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb a]_d _h]oo Sn]`ejc Rui^kh M]ia kb a]_d at_d]jca kj sde_d naceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Ra_pekj 13 kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 `qnejc
pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn
pda l]op 90 `]uo. # Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Hjpan]_pera C]p] Eeha namqena` pk ^a oq^ieppa` lqnoq]jp pk Qqha 405 kb
Qacqh]pekj R-S (y 232.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).
# Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan, ] oi]hhan nalknpejc _kil]ju, kn ]j
aiancejc cnkspd _kil]ju. Raa pda `abejepekjo kb �h]nca ]__ahan]pa` behan,� �]__ahan]pa` behan,� �oi]hhan nalknpejc _kil]ju,� ]j` �aiancejc cnkspd _kil]ju�
ej Qqha 12^-2 kb pda Dt_d]jca @_p.

K]nca ]__ahan]pa` behan
#

@__ahan]pa` behan
"

Mkj-]__ahan]pa` behan
"

Ri]hhan nalknpejc _kil]ju " Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn
nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Qqha 12^-2 kb pda Dt_d]jca @_p.). " Xao # Mk

Hj`e_]pa pda jqi^an kb od]nao kqpop]j`ejc kb a]_d kb pda naceopn]jp�o _h]ooao kb _kiikj opk_g, ]o kb pda h]paop ln]_pe_]^ha `]pa.

Bh]oo Rd]nao Nqpop]j`ejc ]o kb @lneh 22, 2024

:b``ba JgbV^( cTe iT_hX ",*,- cXe f[TeX -50(4..(123
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K89C< F= :FEK<EKJ

GTZX

Ekns]n`-Kkkgejc Rp]paiajpo 1

O]np H. Eej]j_e]h Hjbkni]pekj

Hpai 1. Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo 4

Hpai 2. L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo 32

Hpai 3. Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao @^kqp L]ngap Qeog 45

Hpai 4. Bkjpnkho ]j` Onk_a`qnao 45

O]np HH. Npdan Hjbkni]pekj

Hpai 1. Kac]h Onk_aa`ejco 47

Hpai 1@. Qeog E]_pkno 48

Hpai 2. Tjnaceopana` R]hao kb Dmqepu Ra_qnepeao ]j` Toa kb Onk_aa`o 49

Hpai 3. Cab]qhpo Tlkj Rajekn Ra_qnepeao 49

Hpai 4. Leja R]bapu Ceo_hkoqnao 49

Hpai 5. Npdan Hjbkni]pekj 49

Hpai 6. Dtde^epo 49

Recj]pqnao 52

* * *

Sdnkqcdkqp pdeo Pq]npanhu Qalknp kj Ekni 10-P (�Ekni 10-P�), qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j
V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. Qabanaj_ao pk pda �l]najp _kil]ju� ia]j @iane_]j
V]pan Vkngo Bkil]ju, Hj_., sepdkqp epo oq^oe`e]neao.

Sda Bkil]ju i]ejp]ejo ] sa^oepa ]p dpplo://]is]pan._ki, ]j Hjraopkn Qah]pekjo sa^oepa ]p dpplo://en.]is]pan._ki, ]j` ] Ceranoepu ]j` Hj_hqoekj sa^oepa
]p dpplo://`eranoepu]p]s._ki. Hjbkni]pekj _kjp]eja` kj pda Bkil]ju�o sa^oepao, ej_hq`ejc epo Rqop]ej]^ehepu Qalknp, epo Hj_hqoekj, Ceranoepu ]j` Dmqepu Qalknp,
]j` kpdan nalknpo kn `k_qiajpo, od]hh jkp ^a `aaia` ej_knlkn]pa` ejpk, kn pk ^a ] l]np kb, pdeo nalknp, ]j` ]ju sa^oepa nabanaj_ao ej_hq`a` danaej ]na jkp
ejpaj`a` pk ^a i]`a pdnkqcd ]_pera dulanhejgo.

e
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S]^ha kb Bkjpajpo

=FIN8I;)CFFB@E> JK8K<D<EKJ

Rp]paiajpo ej_hq`a` ej O]np H, Hpai 2�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo ]j` ej kpdan oa_pekjo kb
pdeo Ekni 10-P ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, Ra_pekj 21D kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo i]u nah]pa pk, ]ikjc kpdan
pdejco: pda Bkil]ju�o bqpqna bej]j_e]h lanbkni]j_a, hemqe`epu ]j` _]od bhkso; pda peiejc ]j` ]ikqjp kb n]pa ]j` narajqa ]`fqopiajpo, ej_hq`ejc pdnkqcd
cajan]h n]pa _]oa behejco, behejco bkn ejbn]opnq_pqna oqn_d]ncao ]j` kpdan ckranjiajp]h ]caj_u ]qpdknev]pekjo ]j` lnk_aa`ejco, ]j` behejco pk ]``naoo nacqh]pknu
h]c; pda Bkil]ju�o ]^ehepu pk ata_qpa epo _qnnajp ]j` hkjc-pani ^qoejaoo, klan]pekj]h, _]lep]h atlaj`epqnao ]j` cnkspd lh]jo ]j` opn]paceao; pda peiejc ]j`
kqp_kia kb laj`ejc kn bqpqna ]_mqeoepekj ]_perepu, ]j` pda ]^ehepu pk ]_deara knc]je_ _qopkian cnkspd; pda ]^ehepu kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu pk
k^p]ej ]`amq]pa ]hpanj]pera s]pan oqllheao ej heaq kb `eranoekjo bnki pda B]niah Qeran; pda ]ikqjp, ]hhk_]pekj ]j` peiejc kb lnkfa_pa` _]lep]h atlaj`epqnao ]j`
nah]pa` bqj`ejc namqenaiajpo; pda Bkil]ju�o ]^ehepu pk nal]u kn nabej]j_a `a^p; pda bqpqna eil]_po kb ej_na]oa` kn ej_na]oejc bej]j_ejc _kopo, ejbh]pekj ]j`
ejpanaop n]pao; pda Bkil]ju�o ]^ehepu pk bej]j_a _qnnajp ]j` lnkfa_pa` klan]pekjo, _]lep]h atlaj`epqna jaa`o ]j` cnkspd ejepe]perao ^u ]__aooejc pda `a^p ]j`
amqepu _]lep]h i]ngapo ]j` okqn_ao kb odknp-pani hemqe`epu; pda kqp_kia ]j` eil]_p kj pda Bkil]ju kb ckranjiajp]h ]j` nacqh]pknu ejraopec]pekjo ]j`
lnk_aa`ejco ]j` nah]pa` lkpajpe]h bejao, laj]hpeao ]j` kpdan o]j_pekjo; pda ]^ehepu pk iaap kn at_aa` pda Bkil]ju�o op]pa` ajrenkjiajp]h ]j` oqop]ej]^ehepu
ck]ho, ej_hq`ejc epo cnaajdkqoa c]o (�FGF�) aieooekj na`q_pekj, s]pan `aheranu abbe_eaj_u ]j` s]pan ouopai naoeheaj_u ck]ho; pda ]^ehepu pk _kilhapa, ]j` pda
peiejc ]j` abbe_]_u kb, pda `aoecj, `arahkliajp, eilhaiajp]pekj ]j` eilnkraiajp kb pa_djkhkcu ]j` kpdan opn]pace_ ejepe]perao; pda Bkil]ju�o ]^ehepu pk
_kilhu sepd jas ]j` _d]jcejc ajrenkjiajp]h nacqh]pekjo; pda ]^ehepu pk _]lep]heva kj ateopejc kn bqpqna qpehepu lner]pev]pekj kllknpqjepeao; pnaj`o ej pda s]pan
]j` s]opas]pan ej`qopneao ej sde_d pda Bkil]ju klan]pao, ej_hq`ejc i]_nk pnaj`o sepd naola_p pk pda Bkil]ju�o abbknpo nah]pa` pk _qopkian, pa_djkhkcu ]j`
skng ata_qpekj; nacqh]pknu, haceoh]pera, p]t lkhe_u kn hac]h `arahkliajpo; ]j` eil]_po pd]p bqpqna oecjebe_]jp p]t haceoh]pekj i]u d]ra kj pda Bkil]ju ]j` kj
epo ^qoejaoo, naoqhpo kb klan]pekjo, _]od bhkso ]j` hemqe`epu.

Ekns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` danaej ]o ] naoqhp kb pda bkhhksejc
eilknp]jp b]_pkno:

z pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;

z pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj
amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo;

z _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;

z heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno;

z ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo kn kpdan b]_pkno;

z lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn
at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd
]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj
(ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc
bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo;

z pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so,
nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj;

z sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o,
a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;

z pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;
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z pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa,
na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo
^qoejaooao;

z atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j`
kpdan `eo_hkoqnao nah]pa` pdanapk;

z pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan
]j` s]opas]pan b]_ehepeao;

z _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo;

z pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda Bkil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j`
lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda Bkil]ju�o nacqh]pa` qpehepu oanre_ao;

z pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo
_qopkiano;

z pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera
amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo
klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd
kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk:

z ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o ]^ehepu pk (e) k^p]ej
namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee)
na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo;

z pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql (�LRF�) ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp; ]j`

z na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;

z neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc:

z pda Bkil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda Bkil]ju qj`an pda ]iaj`a` oa_qna` oahhan jkpa sdaj `qa; ]j`

z pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa`
Aqoejaooao;

z neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo;

z _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu;

z pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;

z pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj,
]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j`
oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano;

z pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF aieooekj na`q_pekj ck]ho, ej_hq`ejc
sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo;

z _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo;

z ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao;

z bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb;

z pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda
eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;
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z bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo;

z _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp
heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa @hpanj]pera Lejeiqi S]t), ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb
]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;

z iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki;

z pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu
oq^oe`e]neao, ej_hq`ejc sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda Bkil]ju�o B]hebknje]
oq^oe`e]nu (�B]h @i�) hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�), kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo
]c]ejop oq_d qpehepu oq^oe`e]neao;

z ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j`
_kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;

z pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan
]ooapo;

z h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao;

z pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp;

z _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j`

z pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ]j`
kpdan op]paiajpo _kjp]eja` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023 (pda �Ekni 10-J�) ]j` ej pdeo Ekni 10-P,
]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo pda
Bkil]ju i]gao od]hh ola]g kjhu ]o kb pda `]pa pdeo Ekni 10-P s]o beha` sepd pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). Dt_alp ]o namqena` ^u
pda ba`an]h oa_qnepeao h]so, pda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj, ]j` ep ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa
]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk
peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
Bkil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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G8IK @* =@E8E:@8C @E=FID8K@FE

@K<D -* :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 32,780 $ 32,189

@__qiqh]pa` `alna_e]pekj (6,757) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 26,023 25,438

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 584 330

Qaopne_pa` bqj`o 42 34

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $49 ]j` $51, naola_perahu 323 339

Hj_kia p]t na_aer]^ha 26 86

Tj^ehha` narajqao 316 302

L]pane]ho ]j` oqllheao 115 112

Npdan 181 186

Skp]h _qnnajp ]ooapo 1,587 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,117 1,106

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 90 86

Fkk`sehh 1,143 1,143

Npdan 331 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,476 3,471

Skp]h ]ooapo $ 31,086 $ 30,298

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,273,523 ]j` 200,144,968 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,561 8,550

Qap]eja` a]njejco 1,844 1,659

@__qiqh]pa` kpdan _kilnadajoera hkoo (8) (26)

Sna]oqnu opk_g, ]p _kop (5,451,187 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano' amqepu 10,007 9,797

Kkjc-pani `a^p 12,566 11,715

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,569 11,718

Skp]h _]lep]hev]pekj 22,576 21,515

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 179

Bqnnajp lknpekj kb hkjc-pani `a^p 557 475

@__kqjpo l]u]^ha 231 294

@__nqa` he]^ehepeao 636 791

@__nqa` p]tao 89 67

@__nqa` ejpanaop 131 93

Npdan 213 252

Skp]h _qnnajp he]^ehepeao 1,857 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 367 352

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,742 2,717

Qacqh]pknu he]^ehepeao 1,460 1,481

Nlan]pejc ha]oa he]^ehepeao 78 73

@__nqa` lajoekj atlajoa 256 262

Npdan 195 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,098 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,555 1,551

Bkiiepiajpo ]j` _kjpejcaj_eao (Raa Mkpa 11)

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 31,086 $ 30,298

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

Nlan]pejc narajqao $ 1,011 $ 938

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 416 393

Calna_e]pekj ]j` ]iknpev]pekj 188 172

Fajan]h p]tao 81 78

Skp]h klan]pejc atlajoao, jap 685 643

Nlan]pejc ej_kia 326 295

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (124) (115)

Hjpanaop ej_kia 24 14

Mkj-klan]pejc ^ajabep _kopo, jap 9 9

Npdan, jap 7 11

Skp]h kpdan (atlajoa) ej_kia (84) (81)

Hj_kia ^abkna ej_kia p]tao 242 214

Onkreoekj bkn ej_kia p]tao 57 44

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ 170

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.95 $ 0.91

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 0.95 $ 0.91

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 186

Cehqpa` 195 186

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :b`ceX[Xaf\iX @aVb`X &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ 170

Npdan _kilnadajoera ej_kia, jap kb p]t:

Tjna]heva` c]ej (hkoo) kj _]od bhks da`cao, jap kb p]t kb $3 ]j` $0 bkn pda pdnaa ikjpdo aj`a` L]n_d 31,
2024 ]j` 2023, naola_perahu 19 (2)

Tjna]heva` (hkoo) c]ej kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao, jap kb p]t kb $1 ]j` $0 bkn pda pdnaa
ikjpdo aj`a` L]n_d 31, 2024 ]j` 2023, naola_perahu (1) 2

Map kpdan _kilnadajoera ej_kia 18 �

Bkilnadajoera ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 203 $ 170

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :Tf[ =_bjf &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

:8J? =CFNJ =IFD FG<I8K@E> 8:K@M@K@<J

Map ej_kia $ 185 $ 170

@`fqopiajpo pk na_kj_eha pk jap _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao:

Calna_e]pekj ]j` ]iknpev]pekj 188 172

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 8 26

Onkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha 5 3

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo � 1

Npdan jkj-_]od, jap 4 (36)

Bd]jcao ej ]ooapo ]j` he]^ehepeao:

Qa_aer]^hao ]j` qj^ehha` narajqao (2) (1)

Hj_kia p]t na_aer]^ha 60 18

Oajoekj _kjpne^qpekjo (11) (10)

@__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao (61) (60)

@__nqa` p]tao 24 44

Npdan ]ooapo ]j` he]^ehepeao, jap (18) (42)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao 382 285

:8J? =CFNJ =IFD @EM<JK@E> 8:K@M@K@<J

B]lep]h atlaj`epqnao (609) (526)

@_mqeoepekjo, jap kb _]od ]_mqena` (86) (4)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (38) (31)

Map _]od qoa` ej ejraopejc ]_perepeao (733) (561)

:8J? =CFNJ =IFD =@E8E:@E> 8:K@M@K@<J

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp 1,391 8

Qal]uiajpo kb hkjc-pani `a^p (449) (4)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc � 1,688

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (179) (1,175)

@`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o kb $9 ]j` $7 bkn pda pdnaa ikjpdo aj`a`
L]n_d 31, 2024 ]j` 2023, naola_perahu 3 10

Ca^p eooq]j_a _kopo (14) �

Cere`aj`o l]e` (138) (119)

Npdan, jap (1) (7)

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao 613 401

Map ej_na]oa ej _]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o 262 125

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p ^acejjejc kb lanek` 364 117

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p aj` kb lanek` $ 626 $ 242

Eba)VTf[ \aiXfg\aZ TVg\i\gl6

B]lep]h atlaj`epqnao ]_mqena` kj ]__kqjp ^qp qjl]e` ]o kb pda aj` kb lanek` $ 422 $ 338

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :[TaZXf \a J[TeX[b_WXefs <dh\gl &LaThW\gXW'

(Hj iehhekjo)

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2023 200.1 $ 2 $ 8,550 $ 1,659 $ (26) (5.5) $ (388) $ 9,797

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 185 � � � 185

Bkiikj opk_g eooq]j_ao (]) 0.2 � 11 � � � (4) 7

Map kpdan _kilnadajoera ej_kia � � � � 18 � � 18

A]h]j_a ]o kb L]n_d 31, 2024 200.3 $ 2 $ 8,561 $ 1,844 $ (8) (5.5) $ (392) $ 10,007

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2022 187.4 $ 2 $ 6,824 $ 1,267 $ (23) (5.4) $ (377) $ 7,693

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 170 � � � 170

Bkiikj opk_g eooq]j_ao (]) 12.7 � 1,695 � � � (11) 1,684

A]h]j_a ]o kb L]n_d 31, 2023 200.1 $ 2 $ 8,519 $ 1,437 $ (23) (5.4) $ (388) $ 9,547

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

EbgXf gb :bafb_\WTgXW =\aTaV\T_ JgTgX`Xagf &LaThW\gXW'

(Tjhaoo kpdanseoa jkpa`, ej iehhekjo, at_alp lan od]na `]p])

EbgX -6 9Tf\f bY GeXfXagTg\ba

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej_hq`a` ej pdeo nalknp ej_hq`a pda ]__kqjpo kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo
oq^oe`e]neao (pda �Bkil]ju� kn �@iane_]j V]pan�), ej sde_d ] _kjpnkhhejc ejpanaop eo i]ejp]eja` ]bpan pda aheiej]pekj kb ejpan_kil]ju ^]h]j_ao ]j`
pn]jo]_pekjo. Sda bej]j_e]h op]paiajpo d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda Tjepa` Rp]pao (�F@@O�) bkn
ejpanei bej]j_e]h nalknpejc, ]j` pda nqhao ]j` nacqh]pekjo bkn nalknpejc kj Pq]npanhu Qalknpo kj Ekni 10-P (�Ekni 10-P�). @__kn`ejchu, pdau `k jkp _kjp]ej
_anp]ej ejbkni]pekj ]j` `eo_hkoqnao namqena` ^u F@@O bkn _kilnadajoera bej]j_e]h op]paiajpo. Hj pda klejekj kb i]j]caiajp, ]hh ]`fqopiajpo ja_aoo]nu bkn ]
b]en op]paiajp kb pda bej]j_e]h lkoepekj ]o kb L]n_d 31, 2024, ]j` pda naoqhpo kb klan]pekjo ]j` _]od bhkso bkn ]hh lanek`o lnaoajpa`, d]ra ^aaj i]`a. @hh
]`fqopiajpo ]na kb ] jkni]h, na_qnnejc j]pqna, at_alp ]o kpdanseoa `eo_hkoa`.

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao ej_hq`a` ej pdeo nalknp odkqh` ^a na]` ej _kjfqj_pekj sepd pda Bkil]ju�o @jjq]h Qalknp kj
Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023 (�Ekni 10-J�), sde_d lnkre`ao ] ikna _kilhapa `eo_qooekj kb pda Bkil]ju�o ]__kqjpejc lkhe_eao, bej]j_e]h
lkoepekj, klan]pejc naoqhpo ]j` kpdan i]ppano. Sda naoqhpo kb klan]pekjo bkn ejpanei lanek`o ]na jkp ja_aoo]nehu ej`e_]pera kb pda naoqhpo pd]p i]u ^a atla_pa` bkn
pda ua]n, lnei]nehu `qa pk pda oa]okj]hepu kb pda Bkil]ju�o klan]pekjo.

EbgX .6 J\Za\Y\VTag 8VVbhag\aZ Gb_\V\Xf

New Accounting Standards

Onaoajpa` ej pda p]^ha ^ahks ]na na_ajphu eooqa` ]__kqjpejc op]j`]n`o pd]p d]ra jkp uap ^aaj ]`klpa` ^u pda Bkil]ju ]o kb L]n_d 31, 2024:

JgTaWTeW ;XfVe\cg\ba ;TgX bY 8Wbcg\ba 8cc_\VTg\ba

<YYXVg
ba g[X :bafb_\WTgXW
=\aTaV\T_ JgTgX`Xagf

Raciajp Qalknpejc Sda cqe`]j_a ej pdeo op]j`]n` atl]j`o nalknp]^ha oaciajp `eo_hkoqna namqenaiajpo,
lnei]nehu pdnkqcd ajd]j_a` `eo_hkoqnao ]^kqp oecjebe_]jp oaciajp atlajoao.
@``epekj]hhu, pda cqe`]j_a ajd]j_ao ejpanei `eo_hkoqna namqenaiajpo, _h]nebeao
_en_qiop]j_ao ej sde_d ]j ajpepu _]j `eo_hkoa iqhpelha oaciajp ia]oqnao kb lnkbep
]j` hkoo, lnkre`ao jas oaciajp `eo_hkoqna namqenaiajpo bkn ajpepeao sepd ] oejcha
nalknp]^ha oaciajp, ]j` kpdan `eo_hkoqna namqenaiajpo.

Eeo_]h ua]no ^acejjejc
]bpan Ca_ai^an 15,
2023, ]j` ejpanei
lanek`o sepdej beo_]h
ua]no ^acejjejc ]bpan
Ca_ai^an 15, 2024

Qapnkola_pera Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo.

Hj_kia S]tao Sda cqe`]j_a ej pdeo op]j`]n` namqenao `eo_hkoqna kb ] p]t n]pa na_kj_ehe]pekj p]^ha,
ej ^kpd lan_ajp]cao ]j` nalknpejc _qnnaj_u ]ikqjpo, sde_d ej_hq`ao ]``epekj]h
_]packneao kb ejbkni]pekj ]^kqp ba`an]h, op]pa, ]j` bknaecj ej_kia p]tao ]j`
lnkre`ao bqnpdan `ap]eho ]^kqp na_kj_ehejc epaio ej _anp]ej _]packneao pd]p iaap ]
mq]jpep]pera pdnaodkh`. Sda cqe`]j_a ]hok namqenao ]j ]jjq]h `eo_hkoqna kb ej_kia
p]tao l]e`, jap kb nabqj`o, `eo]ccnac]pa` ^u ba`an]h, op]pa, ]j` bknaecj p]tao l]e`,
]j` bqnpdan `eo]ccnac]pa` ^u fqneo`e_pekj ^]oa` kj ] mq]jpep]pera pdnaodkh`. Sda
op]j`]n` ej_hq`ao kpdan `eo_hkoqna namqenaiajpo ]j` aheiej]pao _anp]ej ateopejc
`eo_hkoqna namqenaiajpo.

I]jq]nu 1, 2025 Onkola_pera, sepd
napnkola_pera ]llhe_]pekj
]hok lanieppa`

Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo ]j` pda peiejc
kb ]`klpekj.

Property, Plant and Equipment

Sda Mas Ianoau D_kjkie_ Carahkliajp @qpdknepu (�MIDC@�) `apanieja` pd]p pda Bkil]ju s]o mq]hebea` pk na_aera $161 iehhekj ej p]t _na`epo ej
_kjja_pekj sepd epo _]lep]h ejraopiajp ej epo _knlkn]pa da]`mq]npano ej B]i`aj, Mas Ianoau. Sda Bkil]ju s]o mq]hebea` pk na_aera pda p]t _na`epo kran ] 10-
ua]n lanek` _kiiaj_ejc ej 2019.

Hj pda benop mq]npano kb 2024 ]j` 2023, pda MIDC@ eooqa` pda qpehev]pekj _anpebe_]pao bkn pda 2021 ]j` 2020 p]t _na`epo, naola_perahu, pk pda Bkil]ju ej pda
]ikqjp kb $16 iehhekj a]_d. Sda Bkil]ju okh` pdaoa p]t _na`epo pk ]j atpanj]h l]npu bkn $15 iehhekj a]_d. @o kb L]n_d 31, 2024, pda Bkil]ju d]` ]ooapo kb
$15 iehhekj ej kpdan _qnnajp ]ooapo ]j` $90 iehhekj ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn pda 2022 pdnkqcd 2028 p]t _na`epo. @o kb
Ca_ai^an 31, 2023, pda Bkil]ju d]` ]ooapo kb $32 iehhekj ej kpdan _qnnajp ]ooapo ]j` $90 iehhekj ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo bkn pda 2021 pdnkqcd 2028 p]t _na`epo. Sda Bkil]ju d]o i]`a pda ja_aoo]nu ]jjq]h behejc bkn pda ua]n aj`a` Ca_ai^an 31, 2022, ]j` atla_po pk i]ga
pda 2023 behejc ej pda oa_kj` mq]npan kb 2024, lnekn pk pda namqena` behejc `a]`heja. Sda oq^ieppa` behejc, bkn pda 2022 p]t _na`epo, eo qj`an nareas ^u pda MIDC@
]j` ep eo atla_pa` pd]p pda Bkil]ju sehh na_aera bej]h MIDC@ ]llnkr]h ]j` ikjapeva pdaoa _na`epo ej 2024.
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S]^ha kb Bkjpajpo

Allowance for Uncollectible Accounts

@hhks]j_ao bkn qj_khha_pe^ha ]__kqjpo ]na i]ejp]eja` bkn aopei]pa` lnk^]^ha hkooao naoqhpejc bnki pda Bkil]ju�o ej]^ehepu pk _khha_p na_aer]^hao bnki
_qopkiano. @__kqjpo pd]p ]na kqpop]j`ejc hkjcan pd]j pda l]uiajp panio ]na _kjoe`ana` l]op `qa. @ jqi^an kb b]_pkno ]na _kjoe`ana` ej `apaniejejc pda
]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo, ej_hq`ejc pda hajcpd kb peia na_aer]^hao ]na l]op `qa, lnarekqo hkoo deopknu, _qnnajp a_kjkie_ ]j` ok_eap]h _kj`epekjo ]j`
na]okj]^ha ]j` oqllknp]^ha bkna_]opo pd]p ]bba_p pda _khha_p]^ehepu kb na_aer]^hao bnki _qopkiano. Sda Bkil]ju cajan]hhu snepao kbb ]__kqjpo sdaj pdau ^a_kia
qj_khha_pe^ha kn ]na kran ] _anp]ej jqi^an kb `]uo kqpop]j`ejc.

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31:

.,.0 .,./

A]h]j_a ]o kb I]jq]nu 1 $ (51) $ (60)

@ikqjpo _d]nca` pk atlajoa (5) (3)

@ikqjpo sneppaj kbb 8 5

Npdan, jap (]) (1) 3

A]h]j_a ]o kb L]n_d 31 $ (49) $ (55)

(]) Sdeo lknpekj kb pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo eo lnei]nehu nah]pa` pk BNUHC-19 nah]pa` nacqh]pknu ]ooap ]_perepu.

Reclassifications

Banp]ej na_h]ooebe_]pekjo d]ra ^aaj i]`a pk lnekn lanek`o ej pda Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao pk _kjbkni pk pda _qnnajp lnaoajp]pekj.

EbgX /6 IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2024:

<YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Vaop Uenceje] Ea^nq]nu 25, 2024 $ 18

Hj`e]j], Rpal Hj_na]oa Ea^nq]nu 21, 2024 25

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 43

Nj L]n_d 4, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj
L]u 1, 2023, ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $18 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.8%, ]qpdkneva` n]pa ^]oa
kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj amqepu n]pek kb 50.1% ]j` ] hkjc-pani `a^p n]pek kb 49.9%. Sda ej_na]oa`
s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j` s]opas]pan ouopai _]lep]h
ejraopiajpo i]`a oej_a pda _kilhapekj kb pda Vaop Uenceje] oq^oe`e]nu�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee)
ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Nj Ea^nq]nu 14, 2024, pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]n_d 31, 2023, ^u pda Bkil]ju�o Hj`e]j] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $66 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.65%, ]qpdkneva` n]pa ^]oa kb $1.84
^ehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu _kilkjajp kb
48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj. Sda ]jjq]heva`
narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $25 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $17 iehhekj ej L]u 2024, ]j` $24
iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda
_kilhapekj kb pda Hj`e]j] oq^oe`e]nu�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee) ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.
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S]^ha kb Bkjpajpo

Pending General Rate Case Filings

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026.

Nj L]u 1, 2024, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $14 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.52% ]j` `a^p _kilkjajp kb 45.48%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa
oq^oe`e]nu pdnkqcd Ca_ai^an 2025.

Nj I]jq]nu 25, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu beha` p]nebbo bkn jas s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ] psk-opal n]pa ej_na]oa
_kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $132 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, abba_pera I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27% ]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj ]
bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda namqaopa`
ej_na]oao ]na `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej _]lep]h ejraopiajpo pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an
2025. Sda namqaop ]hok lnklkoao ] pna]piajp ]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk
pda ateopejc rkhqia ^]h]j_ejc ]__kqjp ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu.

Nj I]jq]nu 19, 2024, pda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $162 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao, sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 56.30% ]j` ] `a^p _kilkjajp kb
43.70%. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $1.3 ^ehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Mas
Ianoau oq^oe`e]nu pdnkqcd Ca_ai^an 2024. Sda namqaop ]hok lnklkoao ] narajqa `a_kqlhejc ia_d]jeoi ]j` oaago ] `abann]h kb _anp]ej lnk`q_pekj _kop
]`fqopiajpo.

Nj Ca_ai^an 15, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu oq^ieppa` ] namqaop pk `ah]u ^u kja ua]n epo _kop kb _]lep]h behejc ]j` i]ejp]ej epo _qnnajp
]qpdkneva` _kop kb _]lep]h pdnkqcd 2025. Nj Ea^nq]nu 2, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda namqaop bkn ] kja ua]n
atpajoekj kb pda _kop kb _]lep]h behejc pk L]u 1, 2025, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2026.

Nj Mkrai^an 8, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $204 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao, at_hq`ejc lnkfa_pa` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj. Sda namqaop eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna
sepd ]j amqepu _kilkjajp kb 55.30% ]j` ] `a^p _kilkjajp kb 44.70%. Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa ej_na]oa eo `neraj lnei]nehu ^u ]j
aopei]pa` $1.0 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo pk ^a i]`a pdnkqcd ie`-2025. Sda namqaop ]hok lnklkoao ] ia_d]jeoi pk ]``naoo _kilhe]j_a sepd
arkhrejc ajrenkjiajp]h namqenaiajpo, oq_d ]o aiancejc ba`an]h nacqh]pekjo bkn ha]` ]j` lan- ]j` lkhubhqknk]hguh oq^op]j_ao. Hb ]llnkra`, pda jas n]pao skqh`
^a atla_pa` pk p]ga abba_p kj @qcqop 7, 2024.

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Sda namqaop
eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda
namqaopa` ej_na]oa eo `neraj ^u ]llnktei]pahu $110 iehhekj ej _]lep]h ejraopiajpo ^apsaaj L]u 2023 ]j` @lneh 2025. Sda namqaop ]hok lnklkoa` ] narajqa
`a_kqlhejc ia_d]jeoi ]j` oaago `abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj
ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj Iqja 30, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $26 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $10 iehhekj. Onklkoa` n]pao sana abba_pera kj ]j ejpanei ^]oeo kj Ea^nq]nu 6, 2024, ]j` pda `ebbanaj_a ^apsaaj pda ejpanei ]j`
bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj`. Sda namqaop eo ^]oa` kj ] lnklkoa` napqnj kj _kiikj amqepu kb 10.75% ]j` ] lnklkoa` _]lep]h opnq_pqna sepd ]
_kiikj amqepu _kilkjajp kb 52.45%. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ej L]u kb 2024.
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Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Nj Mkrai^an 17,
2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a, sde_d skqh` `apanieja
pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u pda B]hebknje] oq^oe`e]nu pk ^a $20 iehhekj ej pda 2024 paop ua]n, $16
iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao pda B]hebknje] oq^oe`e]nu�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa pda B]hebknje] oq^oe`e]nu�o narajqa ]j` s]pan o]hao. Mas n]pao skqh` ^a eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024, qlkj ] bej]h
`a_eoekj eooqa` ^u pda BOTB ]llnkrejc pda l]npe]h oapphaiajp ]cnaaiajp ]j` naokhrejc pda kpdan eooqao jkp ]``naooa` ^u pda l]npe]h oapphaiajp ]cnaaiajp,
sde_d eo atla_pa` pk k__qn ej pda oa_kj` d]hb kb 2024.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2024:

<YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Mas Ianoau @lneh 30, 2024 $ 9

Oajjouhr]je] @lneh 1, 2024 7

Hks] L]n_d 1, 2024 1

Vaop Uenceje] (]) L]n_d 1, 2024 7

Leookqne I]jq]nu 20, 2024 26

Hhhejkeo I]jq]nu 1, 2024 5

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 55

(]) Nj L]n_d 5, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj `ena_pa` pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu pk ejpanlnap pda `eopne^qpekj ouopai eilnkraiajp _d]nca (�CRHB�) Nn`an ]o
d]rejc ej_hq`a` sepdej pda CRHB pda pdnaa-ua]n ]iknpev]pekj kb ] lnekn ]qpdkneva` `abann]h ]ook_e]pa` sepd ] h]nca pna]piajp lh]jp lnkfa_p. Sda ej_hqoekj kb pdeo `abann]h ej_na]oa` pda jap
ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj abba_pera L]n_d 1, 2024.

Pending Infrastructure Surcharge Filings

Nj L]n_d 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469,
sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao.
Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023,
pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc
ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d, eb ]`klpa`, sehh ^a_kia abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa.
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EbgX 06 IXiXahX IXVbZa\g\ba

Disaggregated Revenues

Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h,
lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.� Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.�

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024:

IXiXahXf Yeb`
:bageTVgf j\g[

:hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 502 $ 2 $ 504

Bkiian_e]h 186 1 187

Eena oanre_a 41 � 41

Hj`qopne]h 42 � 42

Oq^he_ ]j` kpdan 55 1 56

Skp]h s]pan oanre_ao 826 4 830

V]opas]pan oanre_ao:

Qaoe`ajpe]h 59 � 59

Bkiian_e]h 16 � 16

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 8 � 8

Skp]h s]opas]pan oanre_ao 85 � 85

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � 2 2

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 920 8 928

Npdan 83 � 83

Skp]h klan]pejc narajqao $ 1,003 $ 8 $ 1,011

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj

Skle_ 606, Revenue From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg
Yeb` :bageTVgf j\g[

:hfgb`Xef &T'
KbgT_ FcXeTg\aZ

IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 460 $ 1 $ 461

Bkiian_e]h 170 1 171

Eena oanre_a 39 � 39

Hj`qopne]h 38 � 38

Oq^he_ ]j` kpdan 56 � 56

Skp]h s]pan oanre_ao 763 2 765

V]opas]pan oanre_ao:

Qaoe`ajpe]h 54 � 54

Bkiian_e]h 14 � 14

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 6 � 6

Skp]h s]opas]pan oanre_ao 76 � 76

Leo_ahh]jakqo qpehepu _d]ncao 8 � 8

@hpanj]pera narajqa lnkcn]io � 9 9

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 847 13 860

Npdan 78 � 78

Skp]h klan]pejc narajqao $ 925 $ 13 $ 938

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.

Contract Balances

Bkjpn]_p ]ooapo ]j` _kjpn]_p he]^ehepeao ]na pda naoqhp kb peiejc `ebbanaj_ao ^apsaaj narajqa na_kcjepekj, ^ehhejco, ]j` _]od _khha_pekjo. Hj pda Bkil]ju�o
Lehep]nu Ranre_ao Fnkql (�LRF�), _anp]ej _kjpn]_po ]na ^ehha` ]o skng lnkcnaooao ej ]__kn`]j_a sepd ]cnaa`-qlkj _kjpn]_pq]h panio, aepdan ]p lanek`e_ ejpanr]ho
kn qlkj ]_dearaiajp kb _kjpn]_pq]h iehaopkjao. Bkjpn]_p ]ooapo ]na na_kn`a` sdaj ^ehhejc k__qno oq^oamqajp pk narajqa na_kcjepekj ]j` ]na na_h]ooebea` pk
]__kqjpo na_aer]^ha sdaj ^ehha` ]j` pda necdp pk _kjoe`an]pekj ^a_kiao qj_kj`epekj]h. Bkjpn]_p he]^ehepeao ]na na_kn`a` sdaj pda Bkil]ju na_aerao ]`r]j_ao
bnki _qopkiano lnekn pk o]peobuejc _kjpn]_pq]h lanbkni]j_a k^hec]pekjo, l]npe_qh]nhu bkn _kjopnq_pekj _kjpn]_po, ]j` ]na na_kcjeva` ]o narajqa sdaj pda
]ook_e]pa` lanbkni]j_a k^hec]pekjo ]na o]peobea`.

Bkjpn]_p ]ooapo kb $108 iehhekj ]j` $95 iehhekj ]na ej_hq`a` ej qj^ehha` narajqao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb L]n_d 31, 2024 ]j`
Ca_ai^an 31, 2023, naola_perahu. Bkjpn]_p he]^ehepeao kb $63 iehhekj ]j` $63 iehhekj ]na ej_hq`a` ej kpdan _qnnajp he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo
]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, naola_perahu. Qarajqao na_kcjeva` bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 ]j` 2023, bnki ]ikqjpo ej_hq`a`
ej _kjpn]_p he]^ehepeao sana $21 iehhekj ]j` $33 iehhekj, naola_perahu.
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Remaining Performance Obligations

Qai]ejejc lanbkni]j_a k^hec]pekjo (�QONo�) nalnaoajp narajqao pda Bkil]ju atla_po pk na_kcjeva ej pda bqpqna bnki _kjpn]_po pd]p ]na ej lnkcnaoo.
Sda Bkil]ju ajpano ejpk ]cnaaiajpo bkn pda lnkreoekj kb oanre_ao pk s]pan ]j` s]opas]pan b]_ehepeao bkn pda T.R. iehep]nu, iqje_el]hepeao ]j` kpdan _qopkiano.
@o kb L]n_d 31, 2024, pda Bkil]ju�o klan]pekj ]j` i]ejpaj]j_a (�N&L�) ]j` _]lep]h eilnkraiajp _kjpn]_po ej pda LRF ]j` pda Bkjpn]_p Ranre_ao Fnkql
d]ra QONo. Bkjpn]_po sepd pda T.R. ckranjiajp bkn skng kj r]nekqo iehep]nu ejop]hh]pekjo atlena ^apsaaj 2051 ]j` 2073 ]j` d]ra QONo kb $7.2 ^ehhekj ]o kb
L]n_d 31, 2024, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rq_d _kjpn]_po ]na oq^fa_p pk _qopki]nu paniej]pekj lnkreoekjo dah` ^u pda T.R.
ckranjiajp, lnekn pk pda ]cnaa`-qlkj _kjpn]_p atlen]pekj. Bkjpn]_po sepd iqje_el]hepeao ]j` _kiian_e]h _qopkiano atlena ^apsaaj 2026 ]j` 2038 ]j` d]ra
QONo kb $666 iehhekj ]o kb L]n_d 31, 2024, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rkia kb pda Bkil]ju�o hkjc-pani _kjpn]_po pk klan]pa ]j`
i]ejp]ej pda ba`an]h ckranjiajp�o, ] iqje_el]hepu�o kn kpdan l]npu�o s]pan kn s]opas]pan pna]piajp ]j` `aheranu b]_ehepeao ej_hq`a naolkjoe^ehepu bkn _anp]ej
i]ejpaj]j_a bkn okia kb pdkoa b]_ehepeao, ej at_d]jca bkn ]j ]jjq]h baa. Tjhaoo ola_ebe_]hhu namqena` pk lanbkni _anp]ej i]ejpaj]j_a ]_perepeao, pda i]ejpaj]j_a
_kopo ]na na_kcjeva` sdaj pda i]ejpaj]j_a eo lanbknia`.

EbgX 16 8Vdh\f\g\baf TaW ;\iXfg\gheXf

Regulated Businesses

Closed Acquisitions

Nj L]n_d 11, 2024, pda Bkil]ju'o Hhhejkeo oq^oe`e]nu _kilhapa` pda ]_mqeoepekj kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu bkn
] _]od lqn_d]oa lne_a kb $86 iehhekj, sde_d ]``a` ]llnktei]pahu 26,000 s]opas]pan _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc
_kiiqjepeao. @ooapo ]_mqena` bnki pdeo ]_mqeoepekj, lnej_el]hhu qpehepu lh]jp, pkp]ha` $91 iehhekj ]j` he]^ehepeao ]ooqia` pkp]ha` $5 iehhekj. Sdeo ]_mqeoepekj s]o
]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj sehh ^a bej]heva` kj_a pda r]hq]pekj kb ]ooapo ]_mqena` d]o ^aaj
_kilhapa`, jk h]pan pd]j kja ua]n ]bpan pda ]_mqeoepekj `]pa.

Sda lnk bkni] eil]_p kb pda Bkil]ju�o ]_mqeoepekjo s]o jkp i]pane]h pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo bkn pda lanek`o aj`a` L]n_d 31,
2024 ]j` 2023.

Pending Acquisitions

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj qlkj bej]h nacqh]pknu ]llnkr]h.

Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda lq^he_ s]opas]pan _khha_pekj ]j` pna]piajp
ouopai ]ooapo (pda �Ruopai @ooapo�) bnki pda Aqphan @na] Rasan @qpdknepu. Nj Mkrai^an 9, 2023, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�)
]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena pda Ruopai @ooapo bnki
pda Aqphan @na] Rasan @qpdknepu bkn ] lqn_d]oa lne_a kb $230 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai
lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian _kjja_pekjo. Nj Ca_ai^an 14, 2023, Bajpan Sksjodel ]j` Rqiiep Sksjodel beha` ]lla]ho
sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp oaagejc pk naranoa pda kn`an ajpana` ^u pda O]OTB ]llnkrejc pda o]ha kb pda Ruopai @ooapo. Nj Ca_ai^an 29,
2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu beha` ]llhe_]pekjo sepd pda Bkiikjsa]hpd Bkqnp oaagejc pk `eoieoo pda ]lla]ho ]j` namqaopejc atla`epa`
_kjoe`an]pekj. Au kn`an `]pa` Ea^nq]nu 1, 2024, pda Bkiikjsa]hpd Bkqnp `abanna` `a_e`ejc pda ]llhe_]pekj pk `eoieoo pda ]lla]ho ]j` `ena_pa` pd]p pda eooqao
n]eoa` ^u pda ]llhe_]pekjo pk `eoieoo ]na pk ^a _kjoe`ana` ]o l]np kb pda ianepo kb pda ]lla]ho ]j` pd]p pda `eolkoepekj kb pda ]lla]ho s]o pk ^a atla`epa`. A]oa`
kj pda _kqnp�o o_da`qha, pda Bkil]ju aopei]pao pd]p pda `eolkoepekj kb pda ]lla]ho _kqh` k__qn ]o okkj ]o pda oa_kj` mq]npan kb 2024.

Sale of Homeowner Services Group

Nj Ca_ai^an 9, 2021 (pda �Bhkoejc C]pa�), pda Bkil]ju okh` ]hh kb pda amqepu ejpanaopo ej oq^oe`e]neao pd]p _kilneoa` pda Gkiaksjan Ranre_ao Fnkql
(�GNR�) pk ] sdkhhu ksja` oq^oe`e]nu (pda �Aquan�) kb bqj`o ]`reoa` ^u @l]t O]npjano KKO, ] chk^]h lner]pa amqepu ]`reoknu beni, bkn pkp]h _kjoe`an]pekj kb
]llnktei]pahu $1.275 ^ehhekj. Sda _kjoe`an]pekj ]p _hkoejc s]o _kilneoa` kb $480 iehhekj ej _]od, ] oa_qna` oahhan lnkieooknu jkpa l]u]^ha ej _]od ]j` eooqa`
^u pda Aquan ej pda lnej_el]h ]ikqjp kb $720 iehhekj, sepd ]j ejpanaop n]pa kb 7.00% lan ua]n, ]j` ] _kjpejcajp _]od l]uiajp kb $75 iehhekj l]u]^ha qlkj
o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023.
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Nj Ea^nq]nu 2, 2024, pda oa_qna` oahhan jkpa s]o ]iaj`a` pk ej_na]oa pda lnej_el]h ]ikqjp bnki $720 iehhekj pk $795 iehhekj, ej bqhh o]peob]_pekj kb pda
$75 iehhekj _kjpejcajp _]od l]uiajp l]u]^ha qj`an pda GNR o]ha ]cnaaiajp. Hj ]``epekj, pda ejpanaop n]pa l]u]^ha kj pda oa_qna` oahhan jkpa d]o ej_na]oa` bnki
7.00% lan ua]n pk 10.00% lan ua]n qjpeh i]pqnepu. Sda Bkil]ju na_kcjeva` $17 iehhekj ]j` $13 iehhekj kb ejpanaop ej_kia `qnejc pda pdnaa ikjpdo aj`a`
L]n_d 31, 2024 ]j` 2023, naola_perahu, bnki pda oa_qna` oahhan jkpa. Sda oa_qna` oahhan jkpa namqenao _kilhe]j_a sepd ]bbeni]pera ]j` jac]pera _kraj]jpo
(oq^fa_p pk _anp]ej _kj`epekjo, heiep]pekjo ]j` at_alpekjo), ej_hq`ejc ] _kraj]jp heiepejc pda ej_qnnaj_a ^u pda Aquan ]j` _anp]ej ]bbehe]pao kb ]``epekj]h
ej`a^pa`jaoo ej at_aoo kb _anp]ej pdnaodkh`o, ^qp `kao jkp ej_hq`a ]ju bej]j_e]h i]ejpaj]j_a _kraj]jpo. Banp]ej kb pdaoa _kraj]jpo d]ra ^aaj ]iaj`a`,
ej_hq`ejc pk lnkre`a bkn ]jjq]h na`q_pekjo kb ola_ebea` `a^p ej_qnnaj_a n]peko. Eqnpdanikna, pda ]iaj`iajp pk pda oa_qna` oahhan jkpa aheiej]pa` pda _kj`epekj]h
necdp, ^acejjejc Ca_ai^an 9, 2024, pk namqena ] nal]uiajp, sepdkqp lnaieqi kn laj]hpu, kb 100% kb pda kqpop]j`ejc lnej_el]h ]ikqjp ej bqhh ej _]od pkcapdan
sepd ]hh ]__nqa` ]j` qjl]e` ejpanaop ]j` kpdan k^hec]pekjo pdanaqj`an. Sda bej]h i]pqnepu `]pa kb pda oa_qna` oahhan jkpa nai]ejo Ca_ai^an 9, 2026. Sda
nal]uiajp k^hec]pekjo kb pda Aquan qj`an pda oahhan jkpa ]na oa_qna` ^u ] benop lneknepu oa_qnepu ejpanaop ej _anp]ej lnklanpu kb pda Aquan ]j` pda bknian GNR
oq^oe`e]neao, ej_hq`ejc pdaen _]od ]j` oa_qnepeao ]__kqjpo, ]o sahh ]o ] lha`ca kb pda amqepu ejpanaopo ej a]_d kb pdkoa oq^oe`e]neao, oq^fa_p pk _anp]ej heiep]pekjo
]j` at_alpekjo.

Sda oa_qna` oahhan jkpa i]u jkp ^a lnal]e` ]p pda Aquan�o aha_pekj at_alp ej _anp]ej heiepa` _en_qiop]j_ao ^abkna pda bkqnpd ]jjerano]nu kb pda Bhkoejc
C]pa. Hb pda Aquan oaago pk nal]u pda oa_qna` oahhan jkpa ej ^na]_d kb pdeo jkj-_]hh lnkreoekj, ]j arajp kb `ab]qhp sehh k__qn qj`an pda oa_qna` oahhan jkpa ]j` pda
Bkil]ju i]u, ]ikjc kpdan ]_pekjo, `ai]j` nal]uiajp ej bqhh pkcapdan sepd ] lnaieqi n]jcejc bnki 105.5% pk 107.5% kb pda kqpop]j`ejc lnej_el]h ]ikqjp
kb pda hk]j ]j` ] _qopki]nu �i]ga-sdkha� l]uiajp.

EbgX 26 J[TeX[b_WXefs <dh\gl

Accumulated Other Comprehensive Loss

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej ]__qiqh]pa` kpdan _kilnadajoera hkoo ^u _kilkjajp, jap kb p]t, bkn pda pdnaa ikjpdo aj`a` L]n_d 31,
2024 ]j` 2023, naola_perahu:

;XY\aXW 9XaXY\g GXaf\ba G_Taf

>T\a &Cbff' ba
:Tf[ =_bj ?XWZXf

>T\a ba =\kXW)
@aVb`X JXVhe\g\Xf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff
<`c_blXX 9XaXY\g

G_Ta =haWXW JgTghf
8`beg\mTg\ba bY

Ge\be JXei\VX :bfg
8`beg\mTg\ba bY
8VghTe\T_ Cbff

A]h]j_a ]o kb Ca_ai^an 31, 2023 $ (96) $ 1 $ 74 $ (9) $ 4 $ (26)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � 19 (1) 18

Map kpdan _kilnadajoera ej_kia � � � 19 (1) 18

A]h]j_a ]o kb L]n_d 31, 2024 $ (96) $ 1 $ 74 $ 10 $ 3 $ (8)

A]h]j_a ]o kb Ca_ai^an 31, 2022 $ (93) $ 1 $ 70 $ (1) $ � $ (23)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � (2) 2 �

Map kpdan _kilnadajoera ej_kia � � � (2) 2 �

A]h]j_a ]o kb L]n_d 31, 2023 $ (93) $ 1 $ 70 $ (3) $ 2 $ (23)

Sda Bkil]ju `kao jkp na_h]ooebu pda ]iknpev]pekj kb `abeja` ^ajabep lajoekj _kop _kilkjajpo bnki ]__qiqh]pa` kpdan _kilnadajoera hkoo `ena_phu pk
jap ej_kia ej epo ajpenapu, ]o ] lknpekj kb pdaoa _kopo d]ra ^aaj `abanna` ]o ] nacqh]pknu ]ooap. Sdaoa ]__qiqh]pa` kpdan _kilnadajoera hkoo _kilkjajpo ]na
ej_hq`a` ej pda _kilqp]pekj kb jap lanek`e_ lajoekj _kop.

Sda ]iknpev]pekj kb pda c]ej (hkoo) kj _]od bhks da`cao eo na_h]ooebea` pk jap ej_kia `qnejc pda lanek` ej_qnna` ]j` eo ej_hq`a` ej Hjpanaop atlajoa ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

@j qjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao eo na_h]ooebea` pk jap ej_kia qlkj o]ha kb pda oa_qnepeao ]o ] na]heva` c]ej kn hkoo
]j` eo ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.
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Dividends

Nj L]n_d 1, 2024, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7075 lan od]na pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 8, 2024.

Nj L]u 1, 2024, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na, l]u]^ha kj Iqja 3, 2024, pk
od]nadkh`ano kb na_kn` ]o kb L]u 14, 2024. Eqpqna `ere`aj`o, sdaj ]j` ]o `a_h]na` ]p pda `eo_napekj kb pda Ak]n` kb Cena_pkno, sehh ^a `alaj`ajp qlkj bqpqna
a]njejco ]j` _]od bhkso, _kilhe]j_a sepd r]nekqo nacqh]pknu, bej]j_e]h ]j` hac]h namqenaiajpo, ]j` kpdan b]_pkno. Raa Mkpa 9�Rd]nadkh`ano� Dmqepu ej pda
Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj nac]n`ejc pda l]uiajp kb `ere`aj`o kj pda Bkil]ju�o
_kiikj opk_g.

EbgX 36 CbaZ)KXe` ;XUg

Nj Ea^nq]nu 23, 2024, @iane_]j V]pan B]lep]h Bknl. (�@VBB�) _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc, sde_d ej_hq`a` pda o]ha kb $700 iehhekj
]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150% oajekn jkpao `qa 2034 ]j` $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% oajekn jkpao `qa 2054. @p pda
_hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$1,381 iehhekj. @VBB eo qoejc pda jap lnk_aa`o kb pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (2) pk nal]u ]p i]pqnepu
@VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

Cqnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, @VBB ]j` pda Bkil]ju�o nacqh]pa` oq^oe`e]neao i]`a oejgejc bqj` l]uiajpo bkn, kn nal]e` ]p
i]pqnepu, $449 iehhekj ej ]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc hkjc-pani `a^p, sepd ]jjq]h ejpanaop n]pao n]jcejc bnki 0.00% pk 7.17%, ] saecdpa`
]ran]ca ejpanaop n]pa kb 4.16%, ]j` i]pqnepu `]pao n]jcejc bnki 2024 pk 2051.

Sda Bkil]ju d]` ajpana` ejpk 15 pna]oqnu hk_g ]cnaaiajpo pdnkqcd Ea^nq]nu 2024, sepd jkpekj]h ]ikqjpo pkp]hejc $825 iehhekj. Sda Bkil]ju
`aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Ea^nq]nu
2024, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] lna-p]t jap c]ej kb $14 iehhekj, pk ^a ]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n
lanek` kn 30-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 23, 2024.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 kn 2023.

Nj Iqja 29, 2023, @VBB eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an s]o qoa` bkn cajan]h _knlkn]pa
lqnlkoao. Sda Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki l]najp _kil]ju, sde_d oanrao ]o pda
bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u l]najp _kil]ju kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026 (pda �L]pqnepu
C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.

Sda Mkpao ]na at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb l]najp _kil]ju'o _kiikj opk_g lan $1,000 lnej_el]h ]ikqjp kb Mkpao
(amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g). Sda ejepe]h at_d]jca n]pa kb pda Mkpao eo oq^fa_p pk ]`fqopiajp ]o
lnkre`a` ej pda ej`ajpqna lqnoq]jp pk sde_d pda Mkpao sana eooqa` (pda �Mkpa Hj`ajpqna�). Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu
lna_a`ejc L]n_d 15, 2026, pda Mkpao ]na at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej
lanek`o `ao_ne^a` ej pda Mkpa Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa,
pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o. Tlkj ]ju at_d]jca kb pda Mkpao, @VBB
sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]j` (2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb l]najp
_kil]ju'o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb oq_d _kiikj opk_g, ]p @VBB'o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb @VBB�o
at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.

@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca, ]o `abeja` ej pda Mkpa
Hj`ajpqna, ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop.
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EbgX 46 J[beg)KXe` ;XUg

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an pda @VBB narkhrejc _na`ep b]_ehepu, ]j`, ej
pda bqpqna, eooq]j_ao kb amqepu. @VBB i]ejp]ejo ]j qjoa_qna` narkhrejc _na`ep b]_ehepu sde_d lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ]
`eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu eo N_pk^an 26, 2028.
Sda narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp ]j` pk lnkre`a ] oq^-
heiep bkn pda eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp laniepo @VBB pk ej_na]oa pda
i]teiqi _kiiepiajp qj`an pda b]_ehepu ^u ql pk ]j ]ccnac]pa kb $500 iehhekj ]j` pk namqaop atpajoekjo kb epo atlen]pekj `]pa bkn ql pk psk kja-ua]n lanek`o,
]o pk sde_d kja oq_d atpajoekj namqaop nai]ejo. @o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o
kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, pdana sana $75 iehhekj kb kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

@p L]n_d 31, 2024, pdana s]o jk kqpop]j`ejc odknp-pani `a^p ]o pda jap lnk_aa`o kb pda `a^p kbbanejc kj Ea^nq]nu 23, 2024, sana qoa` pk nal]u pda
kqpop]j`ejc odknp-pani _kiian_e]h l]lan k^hec]pekjo. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda `a^p kbbanejc kj Ea^nq]nu 23,
2024.

@p Ca_ai^an 31, 2023, odknp-pani `a^p _kjoeopejc kb _kiian_e]h l]lan ^knnksejco pkp]ha` $180 iehhekj, kn jap kb `eo_kqjp $179 iehhekj. Sda saecdpa`-
]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 5.51% ]j` pdana sana jk _kiian_e]h l]lan ^knnksejco kqpop]j`ejc
sepd i]pqnepeao cna]pan pd]j pdnaa ikjpdo.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY DTeV[ /-( .,.0

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb L]n_d 31, 2024 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.68 ^ehhekj ]o kb L]n_d 31, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (180) (75) (255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2023 $ 2,420 $ 75 $ 2,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.50 ^ehhekj ]o kb Ca_ai^an 31, 2023, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2024 $ 584 $ 2,675 $ 3,259

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2023 $ 330 $ 2,495 $ 2,825

EbgX 56 @aVb`X KTkXf

Sda Bkil]ju�o abba_pera ej_kia p]t n]pa s]o 23.6% ]j` 20.6% bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 ]j` 2023, naola_perahu. Sda ej_na]oa ej pda
Bkil]ju�o abba_pera ej_kia p]t n]pa bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk
nacqh]pknu kn`ano ]j` ] `a_na]oa ej `a`q_pekjo nah]pa` pk l]uiajpo kb opk_g-^]oa` _kilajo]pekj ^ajabepo.
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Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1 ^ehhekj. @j
]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS ^acejjejc ej
2024 ]j` atla_po pk ksa B@LS ej at_aoo kb pda nacqh]n p]t he]^ehepu. Hj pda ]^oaj_a kb ]j atpajoekj kb pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R.
Sna]oqnu Mkpe_a 2023-42 (sde_d lnkre`ao naheab kb laj]hpeao nah]pa` pk pda 2023 aopei]pa` p]t l]uiajpo ]ook_e]pa` sepd pda B@LS he]^ehepu), pda Bkil]ju sehh
^acej ej_hq`ejc pda B@LS he]^ehepu sepd epo aopei]pa` _]od l]uiajpo ej 2024. Sda Bkil]ju sehh _kjpejqa pk ar]hq]pa pda eil]_po kb pda HQ@ ]o pda T.R.
Sna]oqnu ]j` pda HQR eooqa ]``epekj]h cqe`]j_a.

EbgX -,6 GXaf\ba TaW Fg[Xe GbfgeXg\eX`Xag 9XaXY\gf

Onaoajpa` ej pda p]^ha ^ahks ]na pda _kilkjajpo kb jap lanek`e_ ^ajabep _kopo:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

Bkilkjajpo kb jap lanek`e_ lajoekj ^ajabep _kop:

Ranre_a _kop $ 5 $ 4

Hjpanaop _kop 21 22

Dtla_pa` napqnj kj lh]j ]ooapo (24) (23)

@iknpev]pekj kb lnekn oanre_a _na`ep (1) (1)

@iknpev]pekj kb ]_pq]ne]h hkoo 6 4

Map lanek`e_ lajoekj ^ajabep _kop $ 7 $ 6

Bkilkjajpo kb jap lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep:

Ranre_a _kop $ 1 $ 1

Hjpanaop _kop 3 4

Dtla_pa` napqnj kj lh]j ]ooapo (3) (3)

@iknpev]pekj kb lnekn oanre_a _na`ep (8) (8)

@iknpev]pekj kb ]_pq]ne]h hkoo � 1

Map lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep $ (7) $ (5)

Sda Bkil]ju _kjpne^qpa` $11 iehhekj ]j` $10 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024
]j` 2023, naola_perahu. Sda Bkil]ju atla_po pk i]ga lajoekj _kjpne^qpekjo pk pda lh]j pnqopo kb $33 iehhekj `qnejc pda nai]ej`an kb 2024.

EbgX --6 :b``\g`Xagf TaW :bag\aZXaV\Xf

Contingencies

Sda Bkil]ju eo nkqpejahu ejrkhra` ej hac]h ]_pekjo ej_e`ajp pk pda jkni]h _kj`q_p kb epo ^qoejaoo. @o kb L]n_d 31, 2024, pda Bkil]ju d]o ]__nqa`
]llnktei]pahu $6 iehhekj kb lnk^]^ha hkoo _kjpejcaj_eao ]j` d]o aopei]pa` pd]p pda i]teiqi ]ikqjp kb hkoo ]ook_e]pa` sepd na]okj]^hu lkooe^ha hkoo
_kjpejcaj_eao ]neoejc kqp kb oq_d hac]h ]_pekjo, sde_d _]j ^a na]okj]^hu aopei]pa`, eo $2 iehhekj. Ekn _anp]ej hac]h ]_pekjo, pda Bkil]ju eo qj]^ha pk aopei]pa
lkooe^ha hkooao. Sda Bkil]ju ^ahearao pd]p `]i]cao kn oapphaiajpo, eb ]ju, na_krana` ^u lh]ejpebbo ej oq_d hac]h ]_pekjo, kpdan pd]j ]o `ao_ne^a` ej pdeo Mkpa 11
�Bkiiepiajpo ]j` Bkjpejcaj_eao, sehh jkp d]ra ] i]pane]h ]`ranoa abba_p kj pda Bkil]ju.
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Dunbar, West Virginia Water Main Break Class Action Litigation

Nj pda arajejc kb Iqja 23, 2015, ] 36-ej_d lna-opnaooa` _kj_napa pn]joieooekj s]pan i]ej, ejop]hha` ej pda a]nhu 1970o, b]eha`. Sda s]pan i]ej eo l]np kb
pda Vaop Qah]u lqilejc op]pekj hk_]pa` ej pda Bepu kb Cqj^]n, Vaop Uenceje] ]j` ksja` ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu (�VU@VB�). Sda b]ehqna
kb pda i]ej _]qoa` s]pan kqp]cao ]j` hks lnaooqna bkn ql pk ]llnktei]pahu 25,000 VU@VB _qopkiano. Hj pda a]nhu iknjejc dkqno kb Iqja 25, 2015, _naso
_kilhapa` ] nal]en, ^qp pd]p o]ia `]u, pda nal]en `arahkla` ] ha]g. Nj Iqja 26, 2015, ] oa_kj` nal]en s]o _kilhapa`, ]j` oanre_a s]o naopkna` pd]p `]u pk
]llnktei]pahu 80% kb pda eil]_pa` _qopkiano, ]j` pk pda nai]ejejc ]llnktei]pahu 20% ^u pda jatp iknjejc. Sda oa_kj` nal]en odksa` oecjo kb ha]gejc, ^qp
pda s]pan i]ej s]o qo]^ha qjpeh Iqja 29, 2015, pk ]hhks p]jgo pk nabehh. Sda ouopai s]o na_kjbecqna` pk i]ejp]ej oanre_a pk ]hh ^qp ]llnktei]pahu 3,000
_qopkiano sdeha ] bej]h nal]en s]o ^aejc _kilhapa` o]bahu kj Iqja 30, 2015. V]pan oanre_a s]o bqhhu naopkna` ^u Iqhu 1, 2015, pk ]hh _qopkiano ]bba_pa` ^u pdeo
arajp.

Nj Iqja 2, 2017, ] _kilh]ejp _]lpekja` Jeffries, et al. v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd]
Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb naoe`ajpo ]j` ^qoejaoo ksjano sdk hkop s]pan oanre_a kn lnaooqna ]o ] naoqhp kb pda Cqj^]n i]ej ^na]g. Sda _kilh]ejp
]hhacao ^na]_d kb _kjpn]_p ^u VU@VB bkn b]ehqna pk oqllhu s]pan, rekh]pekj kb Vaop Uenceje] h]s nac]n`ejc pda oqbbe_eaj_u kb VU@VB�o b]_ehepeao ]j`
jachecaj_a ^u VU@VB ej pda `aoecj, i]ejpaj]j_a ]j` klan]pekj kb pda s]pan ouopai. Sda Jeffries lh]ejpebbo oaag qjola_ebea` ]hhaca` `]i]cao kj ^ad]hb kb pda
_h]oo bkn hkop lnkbepo, ]jjku]j_a ]j` ej_kjrajeaj_a, ]j` hkoo kb qoa, ]o sahh ]o lqjepera `]i]cao bkn sehhbqh, na_ghaoo ]j` s]jpkj ^ad]rekn ej jkp ]``naooejc pda
neog kb lela b]ehqna ]j` ] h]nca kqp]ca.

Hj Ea^nq]nu 2020, pda Jeffries lh]ejpebbo beha` ] ikpekj oaagejc _h]oo _anpebe_]pekj kj pda eooqao kb ^na]_d kb _kjpn]_p ]j` jachecaj_a, ]j` pk `apanieja pda
]llhe_]^ehepu kb lqjepera `]i]cao ]j` ] iqhpelhean bkn pdkoa `]i]cao eb eilkoa`. Hj Iqhu 2020, pda Ben_qep Bkqnp ajpana` ]j kn`an cn]jpejc pda Jeffries lh]ejpebbo�
ikpekj bkn _anpebe_]pekj kb ] _h]oo nac]n`ejc _anp]ej he]^ehepu eooqao ^qp `ajuejc _anpebe_]pekj kb ] _h]oo pk `apanieja ] lqjepera `]i]cao iqhpelhean. Hj @qcqop
2020, VU@VB beha` ] Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] oaagejc pk r]_]pa kn nai]j` pda Ben_qep Bkqnp�o kn`an
_anpebuejc pda eooqao _h]oo. Hj I]jq]nu 2021, pda Rqlnaia Bkqnp kb @lla]ho nai]j`a` pda _]oa ^]_g pk pda Ben_qep Bkqnp bkn bqnpdan _kjoe`an]pekj ej hecdp kb ]
`a_eoekj eooqa` ej ]jkpdan _]oa nah]pejc pk pda _h]oo _anpebe_]pekj eooqao n]eoa` kj ]lla]h. Hj Iqhu 2022, pda Ben_qep Bkqnp ajpana` ]j kn`an ]c]ej _anpebuejc ] _h]oo
pk ]``naoo ]p pne]h _anp]ej he]^ehepu eooqao ^qp jkp pk _kjoe`an `]i]cao. Hj @qcqop 2022, VU@VB beha` ]jkpdan Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia
Bkqnp kb @lla]ho kb Vaop Uenceje] _d]hhajcejc pda Vaop Uenceje] Ben_qep Bkqnp�o Iqhu 2022 kn`an, sde_d lapepekj s]o `ajea` kj Iqja 8, 2023. Nj @qcqop 21,
2023, pda Ben_qep Bkqnp oap ] `]pa kb Ralpai^an 9, 2024, bkn ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sda pne]h sehh jkp bej` _h]oo-se`a kn
lqjepera `]i]cao.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. VU@VB eo
recknkqohu `abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp na]okj]^hu aopei]pa pda ]ikqjp kb ]ju
na]okj]^hu lkooe^ha hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Chattanooga, Tennessee Water Main Break Class Action Litigation

Nj Ralpai^an 12, 2019, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu (�S@VB�), atlaneaj_a` ] ha]g ej ] 36-ej_d s]pan pn]joieooekj i]ej, sde_d _]qoa` oanre_a
bhq_pq]pekjo kn ejpannqlpekjo pk S@VB _qopkiano ]j` pda eooq]j_a kb ] ^keh s]pan jkpe_a. S@VB nal]ena` pda i]ej ^u a]nhu iknjejc kj Ralpai^an 14, 2019,
]j` naopkna` bqhh s]pan oanre_a ^u pda ]bpanjkkj kb Ralpai^an 15, 2019, sepd pda ^keh s]pan jkpe_a hebpa` bkn ]hh _qopkiano kj Ralpai^an 16, 2019.
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Nj Ralpai^an 17, 2019, ] _kilh]ejp _]lpekja` Bruce, et al. v. American Water Works Company, Inc., et al. s]o beha` ej pda Ben_qep Bkqnp kb G]iehpkj
Bkqjpu, Sajjaooaa ]c]ejop S@VB, pda Bkil]ju ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. (�Ranre_a Bkil]ju� ]j`, pkcapdan sepd S@VB ]j` pda
Bkil]ju, _khha_perahu, pda �Sajjaooaa-@iane_]j V]pan Cabaj`]jpo�), kj ^ad]hb kb ] lnklkoa` _h]oo kb ej`ere`q]ho kn ajpepeao sdk hkop s]pan oanre_a kn oqbbana`
ikjap]nu hkooao ]o ] naoqhp kb pda Bd]pp]jkkc] ej_e`ajp (pda �Sajjaooaa Oh]ejpebbo�). Sda _kilh]ejp ]hhaca` ^na]_d kb _kjpn]_p ]j` jachecaj_a ]c]ejop pda
Sajjaooaa-@iane_]j V]pan Cabaj`]jpo, ]o sahh ]o ]j amqep]^ha naia`u kb lean_ejc pda _knlkn]pa raeh. Hj pda _kilh]ejp ]o knecej]hhu beha`, pda Sajjaooaa
Oh]ejpebbo sana oaagejc ]j ]s]n` kb qjola_ebea` ]hhaca` `]i]cao bkn s]ca hkooao, ^qoejaoo ]j` a_kjkie_ hkooao, kqp-kb-lk_gap atlajoao, hkoo kb qoa ]j`
ajfkuiajp kb lnklanpu ]j` ]jjku]j_a ]j` ej_kjrajeaj_a, ]o sahh ]o lqjepera `]i]cao, ]ppknjauo� baao ]j` lna- ]j` lkop-fq`ciajp ejpanaop. Hj Ralpai^an 2020,
pda _kqnp `eoieooa` ]hh kb pda Sajjaooaa Oh]ejpebbo� _h]eio ej pdaen _kilh]ejp, at_alp bkn pda ^na]_d kb _kjpn]_p _h]eio ]c]ejop S@VB, sde_d nai]ej laj`ejc. Hj
N_pk^an 2020, S@VB ]josana` pda _kilh]ejp, ]j` pda l]npeao d]ra ^aaj ajc]cejc ej `eo_kranu. Nj I]jq]nu 12, 2023, ]bpan da]nejc kn]h ]ncqiajp, pda _kqnp
eooqa` ]j kn]h nqhejc `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj bkn _h]oo _anpebe_]pekj. Nj Ea^nq]nu 9, 2023, pda Sajjaooaa Oh]ejpebbo okqcdp na_kjoe`an]pekj kb
pda nqhejc ^u pda _kqnp, ]j` ]ju bej]h nqhejc eo ]lla]h]^ha pk pda Sajjaooaa Bkqnp kb @lla]ho, ]o ]hhksa` qj`an Sajjaooaa h]s. Nj Ralpai^an 21, 2023, pda _kqnp
qldah` epo lnekn nqhejc ^qp c]ra pda Sajjaooaa Oh]ejpebbo pda klpekj pk beha ]j ]iaj`a` _h]oo `abejepekj. Nj N_pk^an 12, 2023, pda Sajjaooaa Oh]ejpebbo beha` ]j
]iaj`a` _h]oo `abejepekj oaagejc _anpebe_]pekj kb ] ^qoejaoo _qopkian-kjhu _h]oo. Nj Ca_ai^an 1, 2023, S@VB beha` ] iaikn]j`qi ej kllkoepekj pk pda
]iaj`a` _h]oo `abejepekj. Nj I]jq]nu 18, 2024, ]j` @lneh 19, 2024, pda _kqnp da]n` kn]h ]ncqiajp kj pda ikpekjo. Nj @lneh 19, 2024, pda _kqnp lnkre`a` ]j kn]h
nqhejc `ajuejc pda ]iaj`a` _h]oo ]j` ej_knlkn]pejc epo `aje]h kb pda knecej]h _h]oo. @ sneppaj kn`an sehh ^a `n]bpa`, ]j` sdaj ajpana`, pda Sajjaooaa Oh]ejpebbo
sehh d]ra ] necdp qj`an op]pa h]s pk ]lla]h pda `aje]h kb _h]oo _anpebe_]pekj.

Sda Bkil]ju ]j` S@VB ^aheara pd]p S@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. S@VB eo recknkqohu
`abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn
aopei]pa pda ]ikqjp kb ]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Mountaineer Gas Company Main Break

Cqnejc pda ]bpanjkkj kb Mkrai^an 10, 2023, VU@VB s]o ejbknia` pd]p ]j 8-ej_d `q_peha enkj s]pan i]ej ksja` ^u VU@VB, hk_]pa` kj pda Vaop
Re`a kb Bd]nhaopkj, Vaop Uenceje] ]j` knecej]hhu ejop]hha` ej ]llnktei]pahu 1989, atlaneaj_a` ] ha]g. Hj pda a]nhu iknjejc dkqno kb Mkrai^an 11, 2023,
VU@VB _naso oq__aoobqhhu _kilhapa` ] nal]en pk pda s]pan i]ej. @ lna_]qpekj]nu ^keh s]pan ]`reoknu s]o eooqa` pda o]ia `]u pk ]llnktei]pahu 300
VU@VB _qopkiano ]j` qhpei]pahu hebpa` kj Mkrai^an 12, 2023.

Nj Mkrai^an 10, 2023, ] ^na]g s]o nalknpa` ej ] hks-lnaooqna j]pqn]h c]o i]ej hk_]pa` ja]n pda ]bba_pa` VU@VB s]pan i]ej, ]j` ]j ejbhks kb s]pan
ejpk pda j]pqn]h c]o i]ej ]j` ]ook_e]pa` `aheranu lelahejao k__qnna`. Sda j]pqn]h c]o i]ej ]j` lelahejao ]na ksja` ^u Lkqjp]ejaan F]o Bkil]ju, ] nacqh]pa`
j]pqn]h c]o `eopne^qpekj _kil]ju oanrejc kran 220,000 _qopkiano ej Vaop Uenceje] (�Lkqjp]ejaan F]o�). Sda naoqhpejc ejbhks kb s]pan ejpk pda j]pqn]h c]o i]ej
]j` nah]pa` lelahejao naoqhpa` ej ] hkoo kb j]pqn]h c]o oanre_a pk ]llnktei]pahu 1,500 Lkqjp]ejaan F]o _qopkiano, ]o sahh ]o s]pan ajpanejc _qopkian oanre_a
hejao ]j` _anp]ej j]pqn]h c]o ]llhe]j_ao ksja` kn qoa` ^u okia kb pda ]bba_pa` Lkqjp]ejaan F]o _qopkiano. Lkqjp]ejaan F]o nalknpa` pd]p naopkn]pekj kb
j]pqn]h c]o oanre_a pk ]hh ]bba_pa` c]o i]ejo k__qnna` kj Mkrai^an 24, 2023. Sda peiejc, kn`an ]j` _]qo]pekj kb ^kpd pda VU@VB s]pan i]ej ^na]g ]j`
Lkqjp]ejaan F]o�o i]ej ^na]g ]na _qnnajphu qjgjksj ]j` qj`an ejraopec]pekj.

Sk `]pa, ] pkp]h kb bkqn laj`ejc h]soqepo d]ra ^aaj beha` ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB lqnlknpa`hu kj ^ad]hb kb _qopkiano ej Bd]nhaopkj, Vaop
Uenceje] nah]pa` pk pdaoa ej_e`ajpo. Nj Mkrai^an 14, 2023, ] _kilh]ejp _]lpekja` Ruffin et al. v. Mountaineer Gas Company and West Virginia-American

Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb Lkqjp]ejaan F]o naoe`ajpe]h ]j` ^qoejaoo
_qopkiano ]j` kpdan dkqoadkh`o ]j` ^qoejaooao oqllhea` sepd j]pqn]h c]o ej J]j]sd] Bkqjpu, sde_d hkop j]pqn]h c]o oanre_a kj Mkrai^an 10, 2023, ]o ] naoqhp
kb pdaoa arajpo. Sda _kilh]ejp ]hhacao, ]ikjc kpdan pdejco, ^na]_d kb _kjpn]_p ^u Lkqjp]ejaan F]o, pnaol]oo ^u VU@VB, jqeo]j_a ^u VU@VB, rekh]pekj kb
op]pqpknu k^hec]pekjo ^u Lkqjp]ejaan F]o ]j` VU@VB, ]j` jachecaj_a ^u Lkqjp]ejaan F]o ]j` VU@VB. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop
Lkqjp]ejaan F]o ]j` VU@VB bkn hkoo kb qoa kb j]pqn]h c]o, ]jjku]j_a, ej_kjrajeaj_a ]j` hkop lnkbepo, ]o sahh ]o lqjepera `]i]cao.

Nj Mkrai^an 15, 2023, ] _kilh]ejp _]lpekja` Toliver et al. v. West Virginia-American Water Company and Mountaineer Gas Company s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh j]pqn]h lanokjo kn ajpepeao sdk ]na _epevajo kb pda Rp]pa kb Vaop Uenceje] ]j`
sdk ]na _qopkiano kb VU@VB ]j`/kn Lkqjp]ejaan F]o ej pda ]bba_pa` ]na]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan
pdejco, jachecaj_a, jqeo]j_a, pnaol]oo ]j` opne_p he]^ehepu, ]o sahh ]o ^na]_d kb _kjpn]_p ]c]ejop Lkqjp]ejaan F]o. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao
]c]ejop Lkqjp]ejaan F]o ]j` VU@VB bkn lnklanpu `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, ]jjku]j_a ]j` ej_kjrajeaj_a ]j` ^qoejaoo hkooao, ]o sahh
]o lqjepera `]i]cao.
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Nj Mkrai^an 16, 2023, ] _kilh]ejp _]lpekja` Dodson et al. v. West Virginia American Water and Mountaineer Gas Company s]o beha` ej Vaop Uenceje]
Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh Vaop Uenceje] _epevajo herejc ^apsaaj Oajjouhr]je] @rajqa okqpd kb V]odejcpkj Rpnaap,
]j` Hks] Rpnaap, sdk ]na _qopkiano kb Lkqjp]ejaan F]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan pdejco, jachecaj_a,
jqeo]j_a, pnaol]oo, op]pqpknu _k`a rekh]pekjo ]j` qjb]en kn `a_alpera ^qoejaoo ln]_pe_ao. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop Lkqjp]ejaan F]o ]j`
VU@VB bkn lnklanpu hkoo ]j` `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, iajp]h ]j` aikpekj]h `eopnaoo, ]j` ]ccn]r]pekj ]j` ej_kjrajeaj_a, ]o sahh ]o
lqjepera `]i]cao.

Nj I]jq]nu 4, 2024, ] bkqnpd _kilh]ejp, _]lpekja` Thomas v. West Virginia-American Water Company and Mountaineer Gas Company, s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu ]ooanpejc oeieh]n ]hhac]pekjo ]o pdkoa ej_hq`a` ej pda Ruffin, Toliver ]j` Dodson h]soqepo, sepd pda ]``epekj kb
_kqjpo ]hhacejc qjfqop ajne_diajp ]j` rekh]pekjo kb pda Vaop Uenceje] Gqi]j Qecdpo @_p ]j` pda Vaop Uenceje] Bkjoqian Bna`ep ]j` Onkpa_pekj @_p.

Nj Mkrai^an 17, 2023, pda Ruffin lh]ejpebb beha` ] ikpekj pk _kjokhe`]pa pda _h]oo ]_pekj h]soqepo ^abkna ] oejcha fq`ca ej J]j]sd] Bkqjpu Ben_qep
Bkqnp. Sda ikpekj s]o cn]jpa` kn]hhu ]o pk ]hh bkqn _h]oo ]_pekj h]soqepo ^qp jk sneppaj kn`an d]o uap ^aaj ajpana`.

Nj Ca_ai^an 5, 2023, ] _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep
Bkqnp ej J]j]sd] Bkqjpu oaagejc `]i]cao qj`an pdakneao kb pnaol]oo, jachecaj_a ]j` eilhea` ej`aijepu. Sda `]i]cao ^aejc okqcdp nah]pa` pk pda ej_e`ajp
ej_hq`a, ]ikjc kpdan pdejco, nal]en ]j` naolkjoa _kopo ej_qnna` ^u Lkqjp]ejaan F]o ]j` ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o. Nj
Ca_ai^an 14, 2023, Lkqjp]ejaan F]o beha` ] ikpekj sepd pda Rqlnaia Bkqnp kb Vaop Uenceje] pk pn]joban pdeo _]oa pk pda Vaop Uenceje] Aqoejaoo Bkqnp. Nj
Ca_ai^an 29, 2023, VU@VB beha` ] fkej`an ej pda ikpekj pk pn]joban pda _]oa. VU@VB d]o ]hok beha` ] l]npe]h ikpekj pk `eoieoo pdeo h]soqep. Nj L]n_d 6,
2024, pda ikpekj pk pn]joban pda _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company pk pda Vaop Uenceje] Aqoejaoo
Bkqnp s]o cn]jpa` ]j` pne]h ]j` naokhqpekj fq`cao sana ]ooecja`. VU@VB�o l]npe]h ikpekj pk `eoieoo pdeo h]soqep nai]ejo laj`ejc.

Nj Ca_ai^an 20, 2023, Lkqjp]ejaan F]o beha` ]josano pk a]_d kb pda benop pdnaa _h]oo ]_pekj h]soqepo, sde_d ej_hq`a` _nkoo-_h]eio ]c]ejop VU@VB
]hhacejc pd]p Lkqjp]ejaan F]o eo sepdkqp b]qhp bkn pda _h]eio ]j` `]i]cao ]hhaca` ej pda h]soqepo ]j` VU@VB odkqh` ^a namqena` pk ej`aijebu Lkqjp]ejaan
F]o bkn ]ju `]i]cao ]j` bkn ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o ej pda h]soqepo. VU@VB d]o beha` ] l]npe]h ikpekj pk `eoieoo _anp]ej
_h]eio ej pda Ruffin, Toliver, Dodson ]j` Thomas h]soqepo ]j` ] ikpekj pk `eoieoo pda _nkoo-_h]eio ]ooanpa` ]c]ejop VU@VB pdanaej ^u Lkqjp]ejaan F]o.
Lkqjp]ejaan F]o oq^oamqajphu rkhqjp]nehu `eoieooa` epo _nkoo-_h]eio. Nj I]jq]nu 30, 2024, ] ikpekj s]o beha` sepd pda Vaop Uenceje] Rqlnaia Bkqnp kj ^ad]hb
kb pda Toliver lh]ejpebb pk naban pda bkqn _h]oo ]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj Ea^nq]nu 7,
2024, VU@VB beha` ] ikpekj fkejejc ej pd]p nabann]h namqaop. Nj Ea^nq]nu 19, 2024, Lkqjp]ejaan F]o beha` ] ikpekj kllkoejc pda nabann]h kb pda bkqn _h]oo
]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj L]n_d 28, 2024, pda J]j]sd] Bkqjpu Ben_qep Bkqnp pne]h
fq`ca beha` ] iaikn]j`qi kllkoejc pda nabann]h. Sda nabann]h ikpekj nai]ejo laj`ejc sepd pda Bdeab Iqope_a kb pda Vaop Uenceje] Rqlnaia Bkqnp.

Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap atlajoao ]o
] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio ^aejc beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d 8, 2024. @o kb
L]n_d 31, 2024, ] pkp]h kb 557 Lkqjp]ejaan F]o _qopkiano _kilhapa` pdeo _h]eio lnk_aoo, sepd ]jkpdan 87 _h]eio pk ^a _kilhapa`, ]j` pda _kilhapa`
_h]ei]jpo sana l]e` ^u VU@VB ]j ]ran]ca kb ]llnktei]pahu $1,500 a]_d. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej
b]rkn kb VU@VB.

Nj Mkrai^an 16, 2023, pda Oq^he_ Ranre_a Bkiieooekj kb Vaop Uenceje] (pda �VUORB�) eooqa` ]j kn`an ejepe]pejc ] cajan]h ejraopec]pekj ejpk ^kpd pda
s]pan i]ej ^na]g ]j` j]pqn]h c]o kqp]cao k__qnnejc ej pdeo ej_e`ajp pk `apanieja pda _]qoa kn _]qoao pdanakb, ]o sahh ]o ^na]go ]j` kqp]cao cajan]hhu pdnkqcdkqp
pda ouopaio kb VU@VB ]j` Lkqjp]ejaan F]o ]j` pda qpehepu ln]_pe_ao kb ^kpd qpehepeao. Ekhhksejc ] oaneao kb `eo]cnaaiajpo ]ikjc pda l]npeao nac]n`ejc pda
o_kla kb `eo_kranu, pda VUORB _hkoa` pda cajan]h ejraopec]pekj ejpk ^kpd qpehepeao ]j` kn`ana` ] oal]n]pa cajan]h ejraopec]pekj bkn a]_d qpehepu. Sda VUORB
bk_qoa` pda psk cajan]h ejraopec]pekjo ]s]u bnki pda _]qoa kb pda arajpo ]j` ejopa]` kj pda i]ejpaj]j_a ln]_pe_ao kb a]_d qpehepu `qnejc ]j` ]bpan pda i]ej
^na]go. Nj I]jq]nu 29, 2024, pda Bkjoqian @`rk_]pa Cereoekj kb pda VUORB beha` ] ikpekj pk ejpanraja ej pda VU@VB cajan]h ejraopec]pekj. VU@VB eo
_kklan]pejc sepd epo cajan]h ejraopec]pekj. Nj L]n_d 1, 2024, pda op]bb kb pda VUORB eooqa` ]j ejepe]h iaikn]j`qi ej a]_d oal]n]pa cajan]h ejraopec]pekj bkn
Lkqjp]ejaan F]o ]j` VU@VB. Nj @lneh 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj op]pejc epo reas pd]p
Lkqjp]ejaan F]o naolkj`a` ]llnklne]pahu, na]okj]^hu ]j` ]__kn`ejc pk Lkqjp]ejaan F]o�o sneppaj lnk_a`qnao. Sda op]bb eo i]gejc jk na_kiiaj`]pekjo bkn
eilnkraiajpo pk Lkqjp]ejaan F]o ]j` eo na_kiiaj`ejc pd]p pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj ^a _hkoa`. Akpd cajan]h ejraopec]pekjo nai]ej laj`ejc,
]j` pda `qa `]pa bkn pda op]bb iaikn]j`qi ej pda VU@VB cajan]h ejraopec]pekj eo Iqhu 24, 2024.
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Sda Bkil]ju ]j` VU@VB ^aheara pd]p pda _]qoao kb ]_pekj ]j` kpdan _h]eio ]ooanpa` ]c]ejop VU@VB ej pda _h]oo ]_pekj _kilh]ejpo ]j` pda h]soqep
beha` ^u Lkqjp]ejaan F]o ]na sepdkqp ianep ]j` pd]p VU@VB d]o ianepknekqo `abajoao pk oq_d _h]eio, ]j` VU@VB eo `abaj`ejc epoahb recknkqohu ej pdaoa
hepec]pekj lnk_aa`ejco. Feraj pda _qnnajp op]ca kb pdaoa lnk_aa`ejco ]j` pda cajan]h ejraopec]pekj, pda Bkil]ju ]j` VU@VB ]na _qnnajphu qj]^ha pk lna`e_p
pda kqp_kia kb ]ju kb pda lnk_aa`ejco `ao_ne^a` ]^kra, ]j` pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn aopei]pa pda ]ikqjp kb
]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Alternative Water Supply in Lieu of Carmel River Diversions

Bkilhe]j_a sepd Nn`ano pk Qa`q_a B]niah Qeran Ceranoekjo�Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p

Tj`an ] 2009 kn`an (pda �2009 Nn`an�) kb pda Rp]pa V]pan Qaokqn_ao Bkjpnkh Ak]n` (pda �RVQBA�), pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) eo
namqena` pk `a_na]oa oecjebe_]jphu epo ua]nhu `eranoekjo kb s]pan bnki pda B]niah Qeran ]__kn`ejc pk ] oap na`q_pekj o_da`qha. Hj 2016, pda RVQBA eooqa` ]j
kn`an (pda �2016 Nn`an,� ]j`, pkcapdan sepd pda 2009 Nn`an, pda �Nn`ano�) ]llnkrejc ] `a]`heja kb Ca_ai^an 31, 2021, bkn B]h @i�o _kilhe]j_a sepd pdaoa
lnekn kn`ano.

B]h @i eo _qnnajphu ejrkhra` ej `arahklejc pda Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p (pda �V]pan Rqllhu Onkfa_p�), sde_d ej_hq`ao pda _kjopnq_pekj
kb ] `ao]hej]pekj lh]jp, pk ^a ksja` ^u B]h @i, ]j` pda _kjopnq_pekj kb sahho pd]p skqh` oqllhu s]pan pk pda `ao]hej]pekj lh]jp. Hj ]``epekj, pda V]pan Rqllhu
Onkfa_p ]hok ej_hq`ao B]h @i�o lqn_d]oa kb s]pan bnki ] cnkqj`s]pan nalhajeodiajp lnkfa_p (pda �FVQ Onkfa_p�) ^apsaaj Lkjpanau Nja V]pan ]j` pda
Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�). Sda V]pan Rqllhu Onkfa_p eo ejpaj`a`, ]ikjc kpdan pdejco, pk bqhbehh B]h @i�o k^hec]pekjo
qj`an pda Nn`ano.

B]h @i�o ]^ehepu pk ikra bkns]n` kj pda V]pan Rqllhu Onkfa_p eo oq^fa_p pk ]`iejeopn]pera nareas ^u pda BOTB ]j` kpdan ckranjiajp ]caj_eao,
k^p]ejejc ja_aoo]nu laniepo, ]j` ejpanrajpekj bnki kpdan l]npeao. Hj Ralpai^an 2016, pda BOTB qj]jeikqohu ]llnkra` ] bej]h `a_eoekj pk ]qpdkneva B]h @i pk
ajpan ejpk ] s]pan lqn_d]oa ]cnaaiajp bkn pda FVQ Onkfa_p ]j` pk _kjopnq_p ] lelaheja ]j` lqil op]pekj b]_ehepeao ]j` na_kran ql pk $50 iehhekj ej ]ook_e]pa`
ej_qnna` _kopo, lhqo ]j ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj (�@ETCB�), oq^fa_p pk iaapejc _anp]ej _nepane].

Hj Ralpai^an 2018, pda BOTB qj]jeikqohu ]llnkra` ]jkpdan bej]h `a_eoekj bej`ejc pd]p pda V]pan Rqllhu Onkfa_p iaapo pda BOTB�o namqenaiajpo bkn ]
_anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu ]j` ]j ]``epekj]h lnk_a`qn]h ld]oa s]o jkp ja_aoo]nu pk _kjoe`an ]hpanj]pera lnkfa_po. Sda BOTB�o 2018
`a_eoekj _kj_hq`ao pd]p pda V]pan Rqllhu Onkfa_p eo pda ^aop lnkfa_p pk ]``naoo aopei]pa` bqpqna s]pan `ai]j`o ej Lkjpanau, ]j`, ej ]``epekj pk pda _kop
na_kranu ]llnkra` ej epo 2016 `a_eoekj, ]`klpo B]h @i�o _kop aopei]pao bkn pda V]pan Rqllhu Onkfa_p, sde_d ]ikqjpa` pk ]j ]ccnac]pa kb $279 iehhekj lhqo
@ETCB ]p ] n]pa nalnaoajp]pera kb B]h @i�o ]_pq]h bej]j_ejc _kopo. Sda 2018 bej]h `a_eoekj ola_ebeao pda lnk_a`qnao bkn na_kranu kb ]hh kb B]h @i�o lnq`ajphu
ej_qnna` _kopo ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p qlkj epo _kilhapekj, oq^fa_p pk pda bn]iaskngo ej_hq`a` ej pda bej]h `a_eoekj nah]pa` pk _kop _]lo,
klan]pekj ]j` i]ejpaj]j_a _kopo, bej]j_ejc, n]pai]gejc ]j` _kjpejcaj_u i]ppano. Sda na]okj]^hajaoo kb pda V]pan Rqllhu Onkfa_p _kopo sehh ^a nareasa` ^u pda
BOTB sdaj B]h @i oaago _kop na_kranu bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo ]hok namqena` pk eilhaiajp iepec]pekj ia]oqnao pk ]rke`, iejeieva kn kbboap
oecjebe_]jp ajrenkjiajp]h eil]_po bnki pda _kjopnq_pekj ]j` klan]pekj kb pda V]pan Rqllhu Onkfa_p ]j` _kilhu sepd ] iepec]pekj ikjepknejc ]j` nalknpejc
lnkcn]i, ] naei^qnoaiajp ]cnaaiajp bkn BOTB _kopo ]ook_e]pa` sepd pd]p lnkcn]i, ]j` nalknpejc namqenaiajpo kj lh]jp klan]pekjo bkhhksejc lh]_aiajp kb pda
V]pan Rqllhu Onkfa_p ej oanre_a. B]h @i d]o ej_qnna` $248 iehhekj ej ]ccnac]pa _kopo ]o kb L]n_d 31, 2024, nah]pa` pk pda V]pan Rqllhu Onkfa_p, sde_d ej_hq`ao
$76 iehhekj ej @ETCB.

Hj Ralpai^an 2021, B]h @i, Lkjpanau Nja V]pan ]j` pda LOVLC na]_da` ]j ]cnaaiajp kj B]h @i�o lqn_d]oa kb ]``epekj]h s]pan bnki ]j atl]joekj

pk pda FVQ Onkfa_p, sde_d eo jkp atla_pa` pk lnk`q_a ]``epekj]h s]pan qjpeh 2024 ]p pda a]nheaop. Nj Ca_ai^an 5, 2022, pda BOTB eooqa` ] bej]h `a_eoekj pd]p
]qpdkneva` B]h @i pk ajpan ejpk pda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp, ]j` ola_ebe_]hhu pk ej_na]oa lqilejc _]l]_epu ]j` nahe]^ehepu kb cnkqj`s]pan atpn]_pekj
bnki pda Ra]oe`a Fnkqj`s]pan A]oej. Sda bej]h `a_eoekj oapo pda _kop _]l bkn pda lnklkoa` b]_ehepeao ]p ]llnktei]pahu $62 iehhekj. B]h @i i]u oaag na_kranu kb
]ikqjpo ]^kra pda _kop _]l ej ] oq^oamqajp n]pa behejc kn cajan]h n]pa _]oa. @``epekj]hhu, pda bej]h `a_eoekj ]qpdknevao @ETCB ]p B]h @i�o ]_pq]h saecdpa`
]ran]ca _kop kb `a^p bkn ikop kb pda b]_ehepeao. Nj Ca_ai^an 30, 2022, B]h @i beha` sepd pda BOTB ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o Ca_ai^an 5,
2022, bej]h `a_eoekj, ]j` kj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj `ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn
]hna]`u ej_qnna` ]j` bqpqna _kopo. Sdeo `a_eoekj ]hok lnkre`a` B]h @i pda kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda
V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Sda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa`
pk pda atl]joekj kb pda FVQ Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp l]npeao. Eqnpdan da]nejco sana o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc pk bk_qo
kj ql`]pa` oqllhu ]j` `ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p, ]j` Od]oa 2 paopeikju s]o _kilhapa` ej Ralpai^an 2022. Nj N_pk^an 23, 2023, ] op]pqo
_kjbanaj_a s]o dah` pk `apanieja lnk_a`qn]h opalo pk _kj_hq`a pda lnk_aa`ejc, ]j` bqnpdan are`ajpe]nu da]nejco sana dah` ej L]n_d 2024.
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Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda Nn`ano, ]o sahh ]o nahar]jp bej]h `a_eoekjo kb pda
BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p ]j` pdana _]j
^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej ]ccnac]pa _kjopnq_pekj _kopo, lhqo ]llhe_]^ha
@ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 bej]h `a_eoekj ]j` epo Ca_ai^an 2022 bej]h `a_eoekj, ]o ]iaj`a` ^u epo L]n_d 30, 2023, nada]nejc
`a_eoekj.

Bk]op]h Carahkliajp Oaniep @llhe_]pekj

Hj 2018, B]h @i oq^ieppa` ] _k]op]h `arahkliajp laniep ]llhe_]pekj (pda �L]nej] @llhe_]pekj�) pk pda Bepu kb L]nej] (pda �Bepu�) bkn pdkoa lnkfa_p
_kilkjajpo kb pda V]pan Rqllhu Onkfa_p hk_]pa` sepdej pda Bepu�o _k]op]h vkja. Lai^ano kb pda Bepu�o Oh]jjejc Bkiieooekj, ]o sahh ]o Bepu _kqj_ehlanokjo,
d]ra lq^he_hu atlnaooa` kllkoepekj pk pda V]pan Rqllhu Onkfa_p. Hj L]u 2019, pda Bepu eooqa` ] jkpe_a kb bej]h hk_]h ]_pekj ^]oa` qlkj pda `aje]h ^u pda
Oh]jjejc Bkiieooekj kb pda L]nej] @llhe_]pekj. Sdana]bpan, B]h @i ]lla]ha` pdeo `a_eoekj pk pda Bk]op]h Bkiieooekj, ]o lanieppa` qj`an pda Bepu�o _k`a ]j`
pda B]hebknje] Bk]op]h @_p. @p pda o]ia peia, B]h @i oq^ieppa` ]j ]llhe_]pekj (pda �Nnecej]h Iqneo`e_pekj @llhe_]pekj�) pk pda Bk]op]h Bkiieooekj bkn ] _k]op]h
`arahkliajp laniep bkn pdkoa lnkfa_p _kilkjajpo hk_]pa` sepdej pda Bk]op]h Bkiieooekj�o knecej]h fqneo`e_pekj. @bpan Bk]op]h Bkiieooekj op]bb eooqa` nalknpo
na_kiiaj`ejc `aje]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj, jkpejc lkpajpe]h eil]_po kj ajrenkjiajp]hhu oajoepera d]^ep]p ]na]o ]j` saph]j`o ]j` lkooe^ha
`eolnklknpekj]pa eil]_po pk _kiiqjepeao kb _kj_anj, ej Ralpai^an 2020, B]h @i sepd`nas pda Nnecej]h Iqneo`e_pekj @llhe_]pekj ej kn`an pk ]``naoo pda op]bb�o
ajrenkjiajp]h fqope_a _kj_anjo. Sda sepd`n]s]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj `e` jkp eil]_p B]h @i�o ]lla]h kb pda Bepu�o `aje]h kb pda L]nej]
@llhe_]pekj, sde_d nai]ejo laj`ejc ^abkna pda Bk]op]h Bkiieooekj. Hj Mkrai^an 2020, B]h @i nabeha` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj.

Hj N_pk^an 2022, B]h @i ]jjkqj_a` ] ld]oejc lh]j bkn pda lnklkoa` `ao]hej]pekj lh]jp _kilkjajp kb pda V]pan Rqllhu Onkfa_p. Sda `ao]hej]pekj lh]jp
]j` oh]jp sahho knecej]hhu ]llnkra` ^u pda BOTB skqh` lnk`q_a ql pk 6.4 iehhekj c]hhkjo kb `ao]hej]pa` s]pan lan `]u. Tj`an pda ld]oa` ]llnk]_d, pda
b]_ehepeao skqh` ejepe]hhu ^a _kjopnq_pa` pk lnk`q_a ql pk 4.8 iehhekj c]hhkjo lan `]u kb `ao]hej]pa` s]pan, ajkqcd pk iaap ]jpe_el]pa` `ai]j` pdnkqcd ]^kqp
2030, ]j` skqh` heiep pda jqi^an kb oh]jp sahho ejepe]hhu _kjopnq_pa`. @o `ai]j` ej_na]oao ej pda bqpqna, `ao]hej]pekj b]_ehepeao skqh` ^a atl]j`a` pk iaap pda
]``epekj]h `ai]j`. Sda ld]oa` ]llnk]_d oaago pk iaap ja]n-pani `ai]j` ^u ]hhksejc bkn ]``epekj]h oqllhu ]o ep ^a_kiao jaa`a`, sdeha ]hok lnkre`ejc ]j
kllknpqjepu bkn nacekj]h bqpqna lq^he_ l]npe_el]pekj ]j` s]o `arahkla` ^u B]h @i ^]oa` kj baa`^]_g na_aera` bnki pda _kiiqjepu.

Hj Mkrai^an 2022, pda Bk]op]h Bkiieooekj ]llnkra` pda L]nej] @llhe_]pekj ]j` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj sepd naola_p pk pda ld]oa`
`arahkliajp kb pda lnklkoa` `ao]hej]pekj lh]jp, oq^fa_p pk _kilhe]j_a sepd ] jqi^an kb _kj`epekjo, ]hh kb sde_d B]h @i atla_po pk o]peobu. Hj Ca_ai^an 2022,
pda Bepu, L]nej] Bk]op V]pan Ceopne_p (�LBVC�), LBVC�o cnkqj`s]pan oqop]ej]^ehepu ]caj_u, ]j` pda LOVLC fkejphu beha` ] lapepekj bkn snep kb i]j`]pa ej
Lkjpanau Bkqjpu Rqlanekn Bkqnp ]c]ejop pda Bk]op]h Bkiieooekj, ]hhacejc pd]p pda Bk]op]h Bkiieooekj rekh]pa` pda B]hebknje] Bk]op]h @_p ]j` pda B]hebknje]
Djrenkjiajp]h Pq]hepu @_p ej eooqejc ] _k]op]h `arahkliajp laniep pk B]h @i bkn _kjopnq_pekj kb pda oh]jp sahho. B]h @i eo j]ia` ]o ] na]h l]npu ej ejpanaop.
Nj Mkrai^an 14, 2023, pda _kqnp oap ]j ejepe]h pne]h `]pa kb L]u 1, 2024. Sdeo i]ppan nai]ejo laj`ejc.

Ekhhksejc pda eooq]j_a kb pda _k]op]h `arahkliajp laniep, B]h @i _kjpejqao pk skng _kjopnq_perahu sepd ]hh ]llnklne]pa ]caj_eao pk lnkre`a ja_aoo]nu
ejbkni]pekj ej _kjja_pekj sepd k^p]ejejc pda nai]ejejc namqena` laniepo bkn pda V]pan Rqllhu Onkfa_p. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda V]pan
Rqllhu Onkfa_p ej epo _qnnajp _kjbecqn]pekj sehh ^a _kilhapa` kj ] peiahu ^]oeo, eb aran. Ekn pda ua]n aj`a` Ca_ai^an 31, 2023, B]h @i d]o _kilhea` sepd pda
`eranoekj heiep]pekjo _kjp]eja` ej pda 2016 Nn`an. Bkjpejqa` _kilhe]j_a sepd pda `eranoekj heiep]pekjo ej 2024 ]j` bqpqna ua]no i]u ^a eil]_pa` ^u ] jqi^an
kb b]_pkno, ej_hq`ejc, sepdkqp heiep]pekj, lkpajpe]h na_qnnaj_a kb `nkqcdp _kj`epekjo ej B]hebknje] ]j` pda atd]qopekj kb s]pan oqllhu naoanrao, ]j` sehh namqena
oq__aoobqh `arahkliajp kb ]hpanj]pa s]pan oqllhu okqn_ao oqbbe_eajp pk iaap _qopkian `ai]j`. Sda Nn`ano nai]ej ej abba_p qjpeh B]h @i _anpebeao pk pda
RVQBA, ]j` pda RVQBA _kj_qno, pd]p B]h @i d]o k^p]eja` ] lani]jajp oqllhu kb s]pan pk oq^opepqpa bkn l]op qj]qpdkneva` B]niah Qeran `eranoekjo. Vdeha
pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda hegahedkk` kn naoqhp kb ]ju ]`ranoa kqp_kia ]ook_e]pa` sepd pdaoa i]ppano, bqnpdan ]ppailpo pk _kilhu sepd pda Nn`ano
i]u naoqhp ej i]pane]h ]``epekj]h _kopo ]j` k^hec]pekjo pk B]h @i, ej_hq`ejc bejao ]j` laj]hpeao ]c]ejop B]h @i ej pda arajp kb jkj_kilhe]j_a sepd pda Nn`ano.

B]h @i�o @_pekj bkn C]i]cao Ekhhksejc Saniej]pekj kb Qacekj]h Cao]hej]pekj Onkfa_p (�QCO�)

Hj 2010, pda BOTB d]` ]llnkra` pda QCO, sde_d s]o ] lna_qnokn pk pda _qnnajp V]pan Rqllhu Onkfa_p ]j` _]hha` bkn pda _kjopnq_pekj kb ] `ao]hej]pekj
b]_ehepu ej pda Bepu kb L]nej]. Sda QCO s]o pk ^a eilhaiajpa` pdnkqcd ] V]pan Oqn_d]oa @cnaaiajp ]j` ]j_ehh]nu ]cnaaiajpo (_khha_perahu, pda �@cnaaiajpo�)
]ikjc LBVC, B]h @i ]j` pda Lkjpanau Bkqjpu V]pan Qaokqn_ao @caj_u (�LBVQ@�). Hj 2011, `qa pk ] _kjbhe_p kb ejpanaop _kj_anjejc ] bknian iai^an kb
LBVQ@�o Ak]n` kb Cena_pkno, LBVQ@ op]pa` pd]p pda @cnaaiajpo sana rke`, ]j`, ]o ] naoqhp, B]h @i paniej]pa` pda @cnaaiajpo. Hj ajoqejc hepec]pekj beha`
^u B]h @i ej 2012 pk naokhra pda paniej]pekj kb pda QCO, pda _kqnp ej 2015 ajpana` ] bej]h fq`ciajp ]cnaaejc sepd B]h @i�o lkoepekj pd]p bkqn kb pda bera
@cnaaiajpo ]na rke`, ]j` kja, pda _na`ep heja ]cnaaiajp, eo jkp rke`. @o ] naoqhp kb pdeo hepec]pekj, B]h @i s]o lanieppa` pk ejopepqpa bqnpdan lnk_aa`ejco,
`eo_qooa` ^ahks, pk `apanieja pda ]ikqjp kb `]i]cao pd]p i]u ^a ]s]n`a` pk B]h @i ]o ] naoqhp kb pda b]ehqna kb pda QCO.
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Hj 2015, B]h @i ]j` LBVQ@ beha` ] _kilh]ejp ej R]j En]j_eo_k Bkqjpu Rqlanekn Bkqnp ]c]ejop LBVC ]j` QLB V]pan ]j` Djrenkjiajp, ] lner]pa
ajcejaanejc _kjoqhpejc beni (�QLB�), oaagejc pk na_kran _kilajo]pknu, _kjoamqajpe]h ]j` ej_e`ajp]h `]i]cao ]ook_e]pa` sepd pda b]ehqna kb pda QCO, ]o sahh
]o lqjepera ]j` pna^ha `]i]cao, op]pqpknu laj]hpeao ]j` ]ppknjauo� baao. Hj 2019, LBVC s]o cn]jpa` ] ikpekj bkn oqii]nu fq`ciajp nah]pa` pk pda pknp _h]eio
ej pda _kilh]ejp. @ oapphaiajp ]o pk pda jkj-pknp _h]eio s]o bej]heva` ]j` ajpana` ejpk ej L]n_d 2020. Hj Iqhu 2020, B]h @i ]lla]ha` pda cn]jp kb oqii]nu
fq`ciajp kj LBVC�o pknp _h]eio, ]j` ej Ca_ai^an 2022, pda pne]h _kqnp�o `a_eoekj s]o naranoa` sepd ejopnq_pekjo pk r]_]pa epo lnekn kn`ano cn]jpejc LBVC�o
ikpekjo bkn oqii]nu fq`ciajp ]j` pk ajpan jas kn`ano `ajuejc pda ikpekjo. Hj Ea^nq]nu 2023, LBVC beha` ] lapepekj bkn nareas kb pda ]llahh]pa `a_eoekj
sepd pda B]hebknje] Rqlnaia Bkqnp, sde_d s]o `ajea` ej L]n_d 2023. Sda pne]h _kqnp�o lnekn pne]h `]pa kb L]u 6, 2024, bkn B]h @i�o nai]ejejc pknp _h]eio
]c]ejop LBVC, d]o ^aaj r]_]pa`, ]j` ] jas pne]h `]pa sehh ^a oap bkn h]pan ej pda ua]n.

Proposed Acquisition of Monterey System Assets — MPWMD Condemnation Action

Kk_]h @caj_u Ekni]pekj Bkiieooekj Kepec]pekj

Sda s]pan ouopai ]ooapo kb B]h @i hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�) ]na pda oq^fa_p kb ] _kj`aij]pekj ]_pekj ^u pda
LOVLC opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo nalknp,
bej`ejc ej l]np pd]p (1) ]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo ]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (2) pda _kop kb oanre_a
ik`ahejc naoqhpo ej`e_]pa oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j` lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (3) pda ]_mqeoepekj kb pda Lkjpanau
ouopai ]ooapo ^u pda LOVLC skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC _anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda
ajrenkjiajp]h eil]_po kb pda LOVLC�o lnkfa_p pk (1) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (2) atl]j`
epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Hj @lneh 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju pda
LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Hj Iqja 2022, pda _kqnp cn]jpa`, sepd _kj`epekjo, ] ikpekj ^u B]h @i pk ejpanraja
ej pda LOVLC�o h]soqep ]c]ejop K@EBN. Hj Ca_ai^an 2022, pda _kqnp oqop]eja` ej l]np, ]j` `ajea` ej l]np, `aiqnnano pd]p d]` ^aaj beha` ^u K@EBN oaagejc
pk `eoieoo pda LOVLC�o h]soqep.

Nj Ca_ai^an 11, 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ] snep kb i]j`]pa `ena_pejc K@EBN pk r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda
LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau ouopai ]ooapo) ]j` pk na-da]n pda ]llhe_]pekj ej
_kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp are`aj_a pk oqllknp
_anp]ej kb K@EBN�o b]_pq]h bej`ejco. @o ] naoqhp, pda K@EBN `aje]h d]o ^aaj jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc kj pda LOVLC�o
]llhe_]pekj. Nj Ea^nq]nu 8, 2024, ]j` Ea^nq]nu 9, 2024, naola_perahu, B]h @i ]j` K@EBN a]_d beha` ] jkpe_a kb ]lla]h sepd pda B]hebknje] Bkqnp kb @lla]ho
nac]n`ejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp�o `a_eoekj pk eooqa pda snep kb i]j`]pa. Sda LOVLC beha` ] jkpe_a kb _nkoo-]lla]h kj Ea^nq]nu 15, 2024. B]h
@i eo ar]hq]pejc lkpajpe]h ]``epekj]h ]_pekjo pk oaag pk qldkh` K@EBN�o `aje]h kb pda LOVLC�o ]llhe_]pekj, ej_hq`ejc behejc kpdan _d]hhajcao ]j`/kn i]gejc
oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.

LOVLC Bkj`aij]pekj @_pekjo

Ral]n]pa bnki pda lnk_aa`ejco nah]pa` pk pda LOVLC�o ]llhe_]pekj sepd K@EBN, ^u happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ]
`a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopejc ]__aoo pk ] jqi^an kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j
]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn ]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h
@i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Nj @lneh 28, 2023, B]h @i nafa_pa` ]j kbban ^u pda LOVLC pk lqn_d]oa pda
Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj. Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` kj N_pk^an 10, 2023, pda LOVLC ]`klpa` ]
naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo. Nj Ca_ai^an 15, 2023, pda LOVLC beha`
] h]soqep ej Lkjpanau Bkqjpu Rqlanekn Bkqnp oaagejc pk _kj`aij pda Lkjpanau ouopai ]ooapo. Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda
Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o h]soqep oaagejc pk _kj`aij B]h @i�o Lkjpanau ouopai ]ooapo. B]h @i�o ikpekj ]ooanpo pd]p pda
LOVLC h]_go hac]h ]qpdknev]pekj bnki ^kpd pda B]hebknje] haceoh]pqna ]j` K@EBN pk ^a_kia ] nap]eh s]pan lnkre`an ]j` pda h]soqep eilnklanhu oaago pk
abba_p ] p]gejc kb lnklanpu kqpoe`a pda ^kqj`]neao kb pda LOVLC�o pannepknu. Sda ikpekj eo o_da`qha` bkn ] da]nejc kj L]u 3, 2024.

Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pda LOVLC�o aiejajp `ki]ej h]soqep, pda Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h
lna_a`ajp nah]pa` pk oeieh]n ]ppailpo ^u lq^he_ ]caj_eao ej B]hebknje] pk p]ga kran s]pan ouopaio ]j` epo kpdan `abajoao, B]h @i odkqh` ^a ]^ha pk `abaj` epoahb
oq__aoobqhhu ]c]ejop pdeo h]soqep.
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West Virginia Elk River Freedom Industries Chemical Spill

Nj Iqja 8, 2018, pda T.R. Ceopne_p Bkqnp bkn pda Rkqpdanj Ceopne_p kb Vaop Uenceje] cn]jpa` bej]h ]llnkr]h kb ] oapphaiajp _h]oo ]j` chk^]h _h]oo ]_pekj
oapphaiajp (pda �Rapphaiajp�) bkn ]hh _h]eio ]j` lkpajpe]h _h]eio ^u ]hh _h]oo iai^ano (_khha_perahu, pda �Vaop Uenceje] Oh]ejpebbo�) ]neoejc kqp kb pda I]jq]nu
2014 Enaa`ki Hj`qopneao, Hj_. _daie_]h olehh ej Vaop Uenceje]. Sda abba_pera `]pa kb pda Rapphaiajp s]o Iqhu 16, 2018. Tj`an pda panio ]j` _kj`epekjo kb pda
Rapphaiajp, VU@VB ]j` _anp]ej kpdan Bkil]ju ]bbehe]pa` ajpepeao `e` jkp ]`iep, ]j` sehh jkp ]`iep, ]ju b]qhp kn he]^ehepu bkn ]ju kb pda ]hhac]pekjo i]`a ^u pda
Vaop Uenceje] Oh]ejpebbo ej ]ju kb pda ]_pekjo pd]p sana naokhra`.

@o kb L]n_d 31, 2024, $0.5 iehhekj kb pda ]ccnac]pa Rapphaiajp ]ikqjp kb $126 iehhekj nai]ejo nabha_pa` ej ]__nqa` he]^ehepeao, ]j` $0.5 iehhekj ej ]j
kbboappejc ejoqn]j_a na_aer]^ha nai]ejo nabha_pa` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo laj`ejc naokhqpekj kb ]hh ]ooanpa` ]_pq]h kn lkpajpe]h
_h]eio ]ook_e]pa` sepd pdeo i]ppan. Sda ]ikqjp nabha_pa` ej ]__nqa` he]^ehepeao nabha_po pda op]pqo kb pda he]^ehepu ]j` pda kbboappejc ejoqn]j_a na_aer]^ha nabha_pa`
ej kpdan _qnnajp ]ooapo, a]_d ]o kb L]n_d 31, 2024.

EbgX -.6 <Tea\aZf cXe :b``ba J[TeX

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda jqian]pkn ]j` `ajkiej]pkn bkn pda ^]oe_ ]j` `ehqpa` a]njejco lan od]na (�DOR�) _]h_qh]pekjo:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

Mqian]pkn:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ 170

Cajkiej]pkn:

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�A]oe_ 195 186

Dbba_p kb `ehqpera _kiikj opk_g amqer]hajpo � �

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�Cehqpa` 195 186

Sda abba_p kb `ehqpera _kiikj opk_g amqer]hajpo eo nah]pa` pk kqpop]j`ejc naopne_pa` opk_g qjepo (�QRTo�) ]j` lanbkni]j_a opk_g qjepo (�ORTo�) cn]jpa`
qj`an pda Bkil]ju�o 2007 Nije^qo Dmqepu Bkilajo]pekj Oh]j ]j` kqpop]j`ejc QRTo ]j` ORTo cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu
Bkilajo]pekj Oh]j, ]o sahh ]o aopei]pa` od]nao pk ^a lqn_d]oa` qj`an pda Bkil]ju�o 2017 Mkjmq]hebea` Dilhkuaa Rpk_g Oqn_d]oa Oh]j. Kaoo pd]j kja
iehhekj od]na-^]oa` ]s]n`o sana at_hq`a` bnki pda _kilqp]pekj kb `ehqpa` DOR bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 ]j` 2023, ^a_]qoa pdaen abba_p
skqh` d]ra ^aaj ]jpe-`ehqpera qj`an pda pna]oqnu opk_g iapdk`.

Sda eb-_kjranpa` iapdk` eo ]llhea` pk pda Mkpao eooqa` ej Iqja 2023 bkn _kilqpejc `ehqpa` DOR. Ekn ^kpd lanek`o lnaoajpa`, pdana s]o jk `ehqpekj
naoqhpejc bnki pda Mkpao. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

EbgX -/6 =T\e MT_hX bY =\aTaV\T_ @aYbe`Tg\ba

Fair Value of Financial Instruments

Sda bkhhksejc iapdk`o ]j` ]ooqilpekjo sana qoa` ^u pda Bkil]ju ej aopei]pejc epo b]en r]hqa `eo_hkoqnao bkn bej]j_e]h ejopnqiajpo:

Bqnnajp ]ooapo ]j` _qnnajp he]^ehepeao�Sda _]nnuejc ]ikqjpo nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn _qnnajp ]ooapo ]j` _qnnajp he]^ehepeao,
ej_hq`ejc narkhrejc _na`ep `a^p, `qa pk pda odknp-pani i]pqnepeao ]j` r]ne]^ha ejpanaop n]pao, ]llnktei]pa pdaen b]en r]hqao.
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Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql�Sda _]nnuejc ]ikqjp nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn
pda oa_qna` oahhan lnkieooknu jkpa, ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha kb GNR, eo $795 iehhekj ]j` $720 iehhekj ]o kb L]n_d 31, 2024 ]j`
Ca_ai^an 31, 2023, naola_perahu. Nj Ea^nq]nu 2, 2024, pda oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR s]o ]iaj`a` pk ej_na]oa pda lnej_el]h ]ikqjp,
ej bqhh o]peob]_pekj kb ] $75 iehhekj _kjpejcajp _]od l]uiajp, oaa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao bkn ]``epekj]h ejbkni]pekj. Sdeo ]ikqjp nalnaoajpo pda
lnej_el]h ]ikqjp ksa` qj`an pda oa_qna` oahhan lnkieooknu jkpa, bkn sde_d pda Bkil]ju atla_po pk na_aera bqhh l]uiajp. Sda ]__kqjpejc b]en r]hqa
ia]oqnaiajp kb pda oa_qna` oahhan lnkieooknu jkpa ]llnktei]pa` $789 iehhekj ]j` $704 iehhekj ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, naola_perahu.
Sda ]__kqjpejc b]en r]hqa ia]oqnaiajp eo ]j aopei]pa pd]p eo nabha_pera kb _d]jcao ej ^aj_di]ng ejpanaop n]pao. Sda oa_qna` oahhan lnkieooknu jkpa eo _h]ooebea`
]o Karah 3 sepdej pda b]en r]hqa dean]n_du.

Onabanna` opk_g sepd i]j`]pknu na`ailpekj namqenaiajpo ]j` hkjc-pani `a^p�Sda b]en r]hqao kb lnabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo ]j` hkjc-pani `a^p ]na _]packneva` sepdej pda b]en r]hqa dean]n_du ^]oa` kj pda ejlqpo pd]p ]na qoa` pk r]hqa a]_d ejopnqiajp. Sda b]en r]hqa kb
hkjc-pani `a^p _h]ooebea` ]o Karah 1 eo _]h_qh]pa` qoejc mqkpa` lne_ao ej ]_pera i]ngapo. Karah 2 ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ejlqpo ]j` Karah 3
ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ]j` qjk^oanr]^ha ejlqpo.

Onaoajpa` ej pda p]^hao ^ahks ]na pda _]nnuejc ]ikqjpo, ej_hq`ejc b]en r]hqa ]`fqopiajpo lnarekqohu na_kcjeva` ej ]_mqeoepekj lqn_d]oa ]__kqjpejc, ]j`
pda b]en r]hqao kb pda Bkil]ju�o bej]j_e]h ejopnqiajpo:

8f bY DTeV[ /-( .,.0

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 13,123 10,402 1,035 653 12,090

8f bY ;XVX`UXe /-( .,./

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 12,190 9,575 1,044 757 11,376

Recurring Fair Value Measurements

Onaoajpa` ej pda p]^hao ^ahks ]na ]ooapo ]j` he]^ehepeao ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj ] na_qnnejc ^]oeo ]j` pdaen harah sepdej pda b]en r]hqa
dean]n_du:

8f bY DTeV[ /-( .,.0

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 42 $ � $ � $ 42

Q]^^e pnqop ejraopiajpo 25 � � 25

Calkoepo 8 � � 8

Npdan ejraopiajpo

Lkjau i]ngap ]j` kpdan 20 � � 20

Eeta`-Hj_kia Ra_qnepeao 135 6 � 141

Skp]h ]ooapo 230 6 � 236

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 29 � � 29

Skp]h he]^ehepeao 29 � � 29

Skp]h ]ooapo $ 201 $ 6 $ � $ 207
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8f bY ;XVX`UXe /-( .,./

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 34 $ � $ � $ 34

Q]^^e pnqop ejraopiajpo 22 � � 22

Calkoepo 8 � � 8

Npdan ejraopiajpo

Lkjau i]ngap ]j` kpdan 26 � � 26

Eeta`-Hj_kia Ra_qnepeao 140 6 � 146

Skp]h ]ooapo 230 6 � 236

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 27 � � 27

L]ng-pk-i]ngap `aner]pera he]^ehepu � 8 � 8

Skp]h he]^ehepeao 27 8 � 35

Skp]h ]ooapo $ 203 $ (2) $ � $ 201

Qaopne_pa` bqj`o�Sda Bkil]ju�o naopne_pa` bqj`o lnei]nehu nalnaoajp lnk_aa`o na_aera` bnki bej]j_ejco bkn pda _kjopnq_pekj ]j` _]lep]h eilnkraiajp
kb b]_ehepeao ]j` bnki _qopkiano bkn bqpqna oanre_ao qj`an klan]pekj, i]ejpaj]j_a ]j` nal]en lnkfa_po.

Q]^^e pnqop ejraopiajpo�Sda Bkil]ju�o n]^^e pnqop ejraopiajpo _kjoeop kb amqepu ]j` ej`at bqj`o bnki sde_d oqllhaiajp]h ata_qpera napenaiajp lh]j
^ajabepo ]j` `abanna` _kilajo]pekj k^hec]pekjo _]j ^a l]e`. Sda Bkil]ju ej_hq`ao pdaoa ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Calkoepo�Calkoepo ej_hq`a ao_nks bqj`o ]j` _anp]ej kpdan `alkoepo dah` ej pnqop. Sda Bkil]ju ej_hq`ao _]od `alkoepo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.

Cabanna` _kilajo]pekj k^hec]pekjo�Sda Bkil]ju�o `abanna` _kilajo]pekj lh]jo ]hhks l]npe_el]jpo pk `aban _anp]ej _]od _kilajo]pekj ejpk jkpekj]h
ejraopiajp ]__kqjpo. Sda Bkil]ju ej_hq`ao oq_d lh]jo ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo. Sda r]hqa kb pda Bkil]ju�o `abanna`
_kilajo]pekj k^hec]pekjo eo ^]oa` kj pda i]ngap r]hqa kb pda l]npe_el]jpo� jkpekj]h ejraopiajp ]__kqjpo. Sda jkpekj]h ejraopiajpo ]na _kilneoa` lnei]nehu kb
iqpq]h bqj`o, sde_d ]na ^]oa` kj k^oanr]^ha i]ngap lne_ao.

L]ng-pk-i]ngap `aner]pera ]ooapo ]j` he]^ehepeao�Sda Bkil]ju ailhkuo `aner]pera bej]j_e]h ejopnqiajpo ej pda bkni kb pna]oqnu hk_g ]cnaaiajpo,
_h]ooebea` ]o _]od bhks da`cao, ej kn`an pk bet pda ejpanaop _kop kj ateopejc kn bkna_]opa` `a^p. Sda Bkil]ju qoao ] _]h_qh]pekj kb bqpqna _]od ejbhkso ]j`
aopei]pa` bqpqna kqpbhkso, sde_d ]na `eo_kqjpa`, pk `apanieja pda _qnnajp b]en r]hqa. @``epekj]h ejlqpo pk pda lnaoajp r]hqa _]h_qh]pekj ej_hq`a pda _kjpn]_p
panio, _kqjpanl]npu _na`ep neog, ejpanaop n]pao ]j` i]ngap rkh]pehepu.

Npdan ejraopiajpo�Sda Bkil]ju i]ejp]ejo ] Ukhqjp]nu Dilhkuaao� Aajabe_e]nu @ook_e]pekj pnqop bkn lqnlkoao kb l]uejc ]_pera qjekj ailhkuaa
ia`e_]h ^ajabepo (�@_pera UDA@�). Sda ejraopiajpo ej pda @_pera UDA@ pnqop lnei]nehu _kjoeop kb ikjau i]ngap bqj`o ]j` ]r]eh]^ha-bkn-o]ha beta` ej_kia
oa_qnepeao.

Sda ikjau i]ngap ]j` kpdan ejraopiajpo d]ra knecej]h i]pqnepeao kb pdnaa ikjpdo kn haoo sdaj lqn_d]oa`. Sda b]en r]hqa ia]oqnaiajp kb pda ikjau
i]ngap ]j` kpdan ejraopiajpo eo ^]oa` kj k^oanr]^ha i]ngap lne_ao ]j` pdanabkna ej_hq`a` ej pda na_qnnejc b]en r]hqa ia]oqnaiajpo dean]n_du ]o Karah 1.

Sda ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]na lnei]nehu ejraopiajpo ej T.R. Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o. Sda i]fknepu kb T.R.
Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o d]ra ^aaj _]packneva` ]o Karah 1 ^a_]qoa pdau pn]`a ej decdhu-hemqe` ]j` pn]jol]najp i]ngapo. Banp]ej T.R. Sna]oqnu
oa_qnepeao ]na ^]oa` kj lne_ao pd]p nabha_p k^oanr]^ha i]ngap ejbkni]pekj, oq_d ]o ]_pq]h pn]`a ejbkni]pekj kb oeieh]n oa_qnepeao, ]j` ]na pdanabkna _]packneva` ]o
Karah 2, ^a_]qoa pda r]hq]pekjo ]na _]h_qh]pa` qoejc ik`aho sde_d qpeheva ]_perahu pn]`a` i]ngap `]p] pd]p pda Bkil]ju _]j _knnk^kn]pa.
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Sda Bkil]ju ej_hq`ao kpdan ejraopiajpo ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj pda Bkjokhe`]pa` A]h]j_a Rdaapo kb $72 iehhekj ]j` $62 iehhekj ej
kpdan _qnnajp ]ooapo, ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, naola_perahu, ]j` $90 iehhekj ]j` $111 iehhekj ej kpdan hkjc-pani ]ooapo, ]o kb L]n_d 31,
2024 ]j` Ca_ai^an 31, 2023, naola_perahu. Tjna]heva` dkh`ejc c]ejo ]j` hkooao kj ]r]eh]^ha-bkn-o]ha oa_qnepeao ]na at_hq`a` bnki a]njejco ]j` nalknpa` ej
kpdan _kilnadajoera ej_kia qjpeh na]heva`.

Sda bkhhksejc p]^hao oqii]neva pda qjna]heva` lkoepekjo bkn ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023:

8f bY DTeV[ /-( .,.0

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 138 $ 6 $ 3 $ 141

8f bY ;XVX`UXe /-( .,./

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 143 $ 6 $ 3 $ 146

Sda b]en r]hqa kb pda Bkil]ju�o ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao, oqii]neva` ^u _kjpn]_pq]h i]pqnepeao, ]o kb L]n_d 31, 2024, eo ]o bkhhkso:

8`bhag

Npdan ejraopiajpo - @r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao

Kaoo pd]j kja ua]n $ 98

1 ua]n - 5 ua]no 30

5 ua]no - 10 ua]no 4

Fna]pan pd]j 10 ua]no 9

Skp]h $ 141

EbgX -06 CXTfXf

Sda Bkil]ju d]o klan]pejc ]j` bej]j_a ha]oao ejrkhrejc na]h lnklanpu, ej_hq`ejc b]_ehepeao, qpehepu ]ooapo, rade_hao, ]j` amqeliajp. Banp]ej klan]pejc
ha]oao d]ra najas]h klpekjo n]jcejc bnki kja ua]n pk 60 ua]no. Sda atan_eoa kb ha]oa najas]h klpekjo eo ]p pda Bkil]ju�o okha `eo_napekj. Qajas]h klpekjo pd]p
pda Bkil]ju s]o na]okj]^hu _anp]ej pk atan_eoa ]na ej_hq`a` ej pda Bkil]ju�o necdp-kb-qoa (�QNT�) ]ooapo. Banp]ej klan]pejc ha]oao _kjp]ej pda klpekj pk
lqn_d]oa pda ha]oa` lnklanpu. Sda klan]pejc ha]oao bkn na]h lnklanpu, rade_hao ]j` amqeliajp sehh atlena kran pda jatp 36 ua]no, bera ua]no, ]j` bera ua]no,
naola_perahu.

Sda Bkil]ju l]npe_el]pao ej ] jqi^an kb ]nn]jcaiajpo sepd r]nekqo lq^he_ ajpepeao (�O]npjano�) ej Vaop Uenceje]. Tj`an pdaoa ]nn]jcaiajpo, pda
Bkil]ju pn]jobanna` ] lknpekj kb epo qpehepu lh]jp pk pda O]npjano ej at_d]jca bkn ]j amq]h lnej_el]h ]ikqjp kb Hj`qopne]h Carahkliajp Akj`o (�HCAo�) eooqa`
^u pda O]npjano qj`an pda Hj`qopne]h Carahkliajp ]j` Bkiian_e]h Carahkliajp Akj` @_p. Sda Bkil]ju ha]oa` ^]_g pda qpehepu lh]jp qj`an ]cnaaiajpo bkn ]
lanek` kb 30 pk 40 ua]no. Sda Bkil]ju d]o na_kn`a` pdaoa ]cnaaiajpo ]o bej]j_a ha]oao ej lnklanpu, lh]jp ]j` amqeliajp, ]o ksjanodel kb pda ]ooapo sehh naranp
^]_g pk pda Bkil]ju ]p pda aj` kb pda ha]oa pani. Sda _]nnuejc r]hqa kb pda bej]j_a ha]oa ]ooapo s]o $144 iehhekj ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31,
2023. Sda Bkil]ju `apanieja` pd]p pda bej]j_a ha]oa k^hec]pekjo ]j` pda ejraopiajpo ej HCAo iaap pda _kj`epekjo bkn kbboappejc, ]j` ]o oq_d, ]na nalknpa` jap
kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]j` ]na at_hq`a` bnki pda ha]oa `eo_hkoqna lnaoajpa` ^ahks.

Sda Bkil]ju ]hok ajpano ejpk N&L ]cnaaiajpo sepd pda O]npjano. Sda Bkil]ju l]uo ]j ]jjq]h baa bkn qoa kb pda O]npjano� ]ooapo ej lanbkniejc qj`an
pda N&L ]cnaaiajpo. Sda N&L ]cnaaiajpo ]na na_kn`a` ]o klan]pejc ha]oao, ]j` bqpqna ]jjq]h qoa baao kb $3 iehhekj ej 2024, $4 iehhekj ej 2025 pdnkqcd
2028, ]j` $41 iehhekj pdana]bpan, ]na ej_hq`a` ej klan]pejc ha]oa QNT ]ooapo ]j` klan]pejc ha]oa he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Qajp]h atlajoao qj`an klan]pejc ha]oao sana $3 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 ]j` L]n_d 31, 2023.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, _]od l]e` bkn ]ikqjpo ej ha]oa he]^ehepeao, sde_d ej_hq`ao klan]pejc _]od bhkso bnki klan]pejc ha]oao, s]o
$3 iehhekj. Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, pdana sana QNT ]ooapo k^p]eja` ej at_d]jca bkn jas klan]pejc ha]oa he]^ehepeao kb $6 iehhekj.
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@o kb L]n_d 31, 2024, pda saecdpa`-]ran]ca nai]ejejc ha]oa pani kb pda klan]pejc ha]oao s]o 18 ua]no, ]j` pda saecdpa`-]ran]ca `eo_kqjp n]pa kb pda
klan]pejc ha]oao s]o 5%.

Sda bqpqna i]pqnepeao kb ha]oa he]^ehepeao ]o kb L]n_d 31, 2024, sana $8 iehhekj ej 2024, $10 iehhekj ej 2025, $9 iehhekj ej 2026, $9 iehhekj ej 2027, $7
iehhekj ej 2028, ]j` $89 iehhekj pdana]bpan. @o kb L]n_d 31, 2024, eilqpa` ejpanaop s]o $48 iehhekj.

EbgX -16 JXZ`Xag @aYbe`Tg\ba

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao lnei]nehu pdnkqcd kja
nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Qacqh]pa` Aqoejaooao oaciajp ]hok ej_hq`ao ejpan-oaciajp narajqao, _kopo ]j` ejpanaop sde_d ]na
aheiej]pa` pk na_kj_eha pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O ]j` ]na
_khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan,� sde_d eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao. Npdan ]hok
ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oa_qna` oahhan lnkieooknu jkpa bnki pda
o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk
]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sda ]`fqopiajpo nah]pa` pk pda ]_mqeoepekjo ]na nalknpa` ej Npdan ]o pdau ]na
at_hq`a` bnki oaciajp lanbkni]j_a ia]oqnao ar]hq]pa` ^u i]j]caiajp.

Onaoajpa` ej pda p]^hao ^ahks eo oqii]neva` oaciajp ejbkni]pekj:

8f bY be Ybe g[X K[eXX Dbag[f <aWXW DTeV[ /-( .,.0

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 928 $ 83 $ 1,011

Calna_e]pekj ]j` ]iknpev]pekj 184 4 188

Skp]h klan]pejc atlajoao, jap 611 74 685

Hjpanaop atlajoa (97) (27) (124)

Hjpanaop ej_kia 3 21 24

Onkreoekj bkn ej_kia p]tao 53 4 57

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano 185 � 185

Skp]h ]ooapo 27,807 3,279 31,086

B]od l]e` bkn _]lep]h atlaj`epqnao 603 6 609

8f bY be Ybe g[X K[eXX Dbag[f <aWXW DTeV[ /-( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 860 $ 78 $ 938

Calna_e]pekj ]j` ]iknpev]pekj 169 3 172

Skp]h klan]pejc atlajoao, jap 572 71 643

Hjpanaop atlajoa (87) (28) (115)

Hjpanaop ej_kia 1 13 14

Onkreoekj bkn (^ajabep bnki) ej_kia p]tao 46 (2) 44

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 174 (4) 170

Skp]h ]ooapo 25,626 2,660 28,286

B]od l]e` bkn _]lep]h atlaj`epqnao 524 2 526

31

KAW_APP_EX28_051625 
Page 1801 of 2266



S]^ha kb Bkjpajpo

@K<D .* D8E8><D<EKsJ ;@J:LJJ@FE 8E; 8E8CPJ@J F= =@E8E:@8C :FE;@K@FE 8E; I<JLCKJ F= FG<I8K@FEJ

The following discussion should be read together with the unaudited Consolidated Financial Statements and the Notes thereto included elsewhere in this

Form 10-Q, and in the Company’s Form 10-K for the year ended December 31, 2023. This discussion contains forward-looking statements that are based on

management’s current expectations, estimates and projections about the Company’s business, operations and financial performance. The cautionary statements

made in this Form 10-Q should be read as applying to all related forward-looking statements whenever they appear in this Form 10-Q. The Company’s actual

results may differ materially from those currently anticipated and expressed in such forward-looking statements as a result of a number of factors, including

those that are discussed under “Forward-Looking Statements” and elsewhere in this Form 10-Q. The Company has a disclosure committee consisting of

members of senior management and other key employees involved in the preparation of the Company’s SEC reports. The disclosure committee is actively

involved in the review and discussion of the Company’s SEC filings.

FiXei\Xj

@iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa, lq^he_hu pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao, ]o ia]oqna`
^u ^kpd klan]pejc narajqao ]j` lklqh]pekj oanra`. Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan
oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h, lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.�
Ranre_ao lnkre`a` ^u pda Bkil]ju�o qpehepeao ]na oq^fa_p pk nacqh]pekj ^u iqhpelha op]pa qpehepu _kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj,
_khha_perahu nabanna` pk ]o lq^he_ qpehepu _kiieooekjo (�OTBo�). Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao jkp oq^fa_p pk a_kjkie_ nacqh]pekj ^u op]pa OTBo
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.� Raa O]np H, Hpai 1�Aqoejaoo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj.

=\aTaV\T_ IXfh_gf

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, `ehqpa` a]njejco lan od]na, lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda
Tjepa` Rp]pao (�F@@O�), sana $0.95, ]j ej_na]oa kb $0.04, ]o _kil]na` pk pda o]ia lanek` ej pda lnekn ua]n. Sda ej_na]oa s]o lnei]nehu `neraj ^u pda
eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki epo _]lep]h ]j` ]_mqeoepekj ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` lnk`q_pekj ]j` ailhkuaa
nah]pa` _kopo, decdan bej]j_ejc _kopo pk bqj` pda _]lep]h ejraopiajp lh]j, ej_hq`ejc pda 2023 amqepu eooq]j_a, ]j` $0.05 lan od]na kb jap qjb]rkn]^ha kja-peia
epaio ua]n-kran-ua]n. Qaoqhpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, ej_hq`a ]``epekj]h ejpanaop ej_kia kb $0.02 lan od]na, naoqhpejc bnki pda a]nhu 2024
]iaj`iajp pk pda oa_qna` oahhan jkpa bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Growth Through Capital Investment in Infrastructure and Regulated Acquisitions

Sda Bkil]ju _kjpejqao pk cnks epo ^qoejaooao, sepd pda oq^op]jpe]h i]fknepu kb epo cnkspd pk ^a ]_deara` ej pda Qacqh]pa` Aqoejaooao pdnkqcd (e)
_kjpejqa` _]lep]h ejraopiajp ej pda Bkil]ju�o ejbn]opnq_pqna pk lnkre`a o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk epo _qopkiano, (ee)
nacqh]pa` ]_mqeoepekjo pk atl]j` pda Bkil]ju�o oanre_ao pk jas _qopkiano ]j` (eee) pda ]``epekj kb ]llnktei]pahu 4,400 jas _qopkiano pdnkqcd knc]je_ cnkspd
ej ateopejc ouopaio. Sda Bkil]ju lh]jo pk ejraop ]llnktei]pahu $3.1 ^ehhekj ej pdaoa cnkspd opn]paceao ej 2024. Cqnejc pda benop pdnaa ikjpdo kb 2024, pda
Bkil]ju ejraopa` $720 iehhekj, lnei]nehu ej pda Qacqh]pa` Aqoejaooao, ]o `eo_qooa` ^ahks.

Growth and Optimization

z $634 iehhekj _]lep]h ejraopiajp, lnei]nehu ej pda Qacqh]pa` Aqoejaooao bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo; ]j`

z $86 iehhekj pk bqj` pda Bkil]ju�o Hhhejkeo oq^oe`e]nu�o ]_mqeoepekj kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu, sde_d
pna]piajp lh]jp oanrao ]llnktei]pahu 26,000 _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc _kiiqjepeao

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj qlkj bej]h nacqh]pknu ]llnkr]h.
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Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda lq^he_ s]opas]pan _khha_pekj ]j` pna]piajp
ouopai ]ooapo (pda �Ruopai @ooapo�) bnki pda Aqphan @na] Rasan @qpdknepu. Nj Mkrai^an 9, 2023, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�)
]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena pda Ruopai @ooapo bnki
pda Aqphan @na] Rasan @qpdknepu bkn ] lqn_d]oa lne_a kb $230 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai
lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian _kjja_pekjo. Nj Ca_ai^an 14, 2023, Bajpan Sksjodel ]j` Rqiiep Sksjodel beha` ]lla]ho
sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp oaagejc pk naranoa pda kn`an ajpana` ^u pda O]OTB ]llnkrejc pda o]ha kb pda Ruopai @ooapo. Nj Ca_ai^an 29,
2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu beha` ]llhe_]pekjo sepd pda Bkiikjsa]hpd Bkqnp oaagejc pk `eoieoo pda ]lla]ho ]j` namqaopejc atla`epa`
_kjoe`an]pekj. Au kn`an `]pa` Ea^nq]nu 1, 2024, pda Bkiikjsa]hpd Bkqnp `abanna` `a_e`ejc pda ]llhe_]pekj pk `eoieoo pda ]lla]ho ]j` `ena_pa` pd]p pda eooqao
n]eoa` ^u pda ]llhe_]pekjo pk `eoieoo ]na pk ^a _kjoe`ana` ]o l]np kb pda ianepo kb pda ]lla]ho ]j` pd]p pda `eolkoepekj kb pda ]lla]ho s]o pk ^a atla`epa`. A]oa`
kj pda _kqnp�o o_da`qha, pda Bkil]ju aopei]pao pd]p pda `eolkoepekj kb pda ]lla]ho _kqh` k__qn ]o okkj ]o pda oa_kj` mq]npan kb 2024.

Hj Ca_ai^an 2020, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp (]j ]_mqeoepekj ejpaj`a` pk _kilhu sepd @_p 12 (`eo_qooa`
^ahks)) pk ]_mqena pda s]opas]pan _khha_pekj ouopai ]ooapo kb Anajpskk` Aknkqcd (�Anajpskk`�) bkn ] lqn_d]oa lne_a kb ]llnktei]pahu $19 iehhekj. Nj
Ea^nq]nu 22, 2024, pda O]OTB `ajea` pda Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena Anajpskk`. Nj @lneh 3, 2024, pda Oajjouhr]je] oq^oe`e]nu beha` ]j
]lla]h kb pda `a_eoekj sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp, ]ooanpejc, ]ikjc kpdan pdejco, pda O]OTB `e` jkp ]llhu pda _knna_p hac]h op]j`]n` ej epo
`a_eoekj. Sda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pdeo ]lla]h, ]j` pda i]ppan nai]ejo laj`ejc.

@o kb L]n_d 31, 2024, pda Bkil]ju d]` ajpana` ejpk 26 ]cnaaiajpo sepd ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $517 iehhekj bkn laj`ejc ]_mqeoepekjo ej pda
Qacqh]pa` Aqoejaooao, ej_hq`ejc pda ]cnaaiajpo `eo_qooa` ]^kra, pk ]`` ]llnktei]pahu 66,800 ]``epekj]h _qopkiano. Ekqn kb pdaoa 26 ]cnaaiajpo, nalnaoajpejc
]j ]ccnac]pa lqn_d]oa lne_a kb $251 iehhekj (ej_hq`ejc Aqphan @na] Rasan @qpdknepu, `eo_qooa` ]^kra) ]j` oanrejc ]llnktei]pahu 18,800 _qopkiano, d]ra
na_aera` _kiieooekj ]llnkr]h. Sda nai]ejejc laj`ejc ]_mqeoepekjo, ej_hq`ejc 13,400 _qopkiano qj`an @_p 12, namqena nacqh]pknu ]llnkr]h pk _kilhapa.

Nj Ea^nq]nu 7, 2024, pda O]OTB lnklkoa` pda Sajp]pera Rqllhaiajp]h Hilhaiajp]pekj Nn`an sde_d oaago pk i]ga _anp]ej _d]jcao pk pda lnk_aoo ^u
sde_d pda O]OTB _kjoe`ano ]j` `a_e`ao ]llhe_]pekjo pk ]_mqena s]pan ]j` s]opas]pan ]ooapo qj`an Oajjouhr]je]�o ateopejc qpehepu r]hq]pekj h]s, gjksj ]o @_p
12 kb 2016 (�@_p 12�). Sda Sajp]pera Rqllhaiajp]h Hilhaiajp]pekj Nn`an lnklkoao, ]ikjc kpdan pdejco, ] na]okj]^hajaoo nareas n]pek pd]p skqh` ^a ]llhea` pk
dahl cqe`a pda `apaniej]pekj kj pda kran]hh lnq`aj_u kb pda pn]jo]_pekj ]j` na]okj]^hajaoo kb pda lqn_d]oa lne_a. Sda lq^he_ _kiiajp lanek` kj pda lnklkoa`
Sajp]pera Rqllhaiajp]h Hilhaiajp]pekj Nn`an d]o aj`a` ]j` ] bej]h kn`an eo atla_pa` okkj. Ral]n]pahu, `n]bp haceoh]pekj d]o ]hok ^aaj lnklkoa` ej pda
Oajjouhr]je] Gkqoa kb Qalnaoajp]perao pd]p skqh` ]iaj` @_p 12 ]j` aop]^heod jas cqe`ahejao bkn ar]hq]pejc ]llhe_]^ha ]_mqeoepekjo. Sda Bkil]ju _]jjkp
_qnnajphu lna`e_p pda kqp_kia kb pdaoa kn kpdan haceoh]pera ejepe]perao, kn pdaen eil]_po, ^qp pda Bkil]ju ejpaj`o pk _kjpejqa pk oqllknp kqp_kiao pd]p ]hhks bkn
_kjokhe`]pekj ]j` ejraopiajp ej s]pan ]j` s]opas]pan ejbn]opnq_pqna ej Oajjouhr]je] ]j` ej epo kpdan nacqh]pa` fqneo`e_pekjo.

Fg[Xe DTggXef

Environmental, Health and Safety, and Water Quality Regulation

Nj @lneh 10, 2024, pda T.R. Djrenkjiajp]h Onkpa_pekj @caj_u (�DO@�) ]jjkqj_a` ] bej]h M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekj (�MOCVQ�) bkn
oet OE@R, ej_hq`ejc lanbhqknkk_p]jke_ ]_e` (�OEN@�), lanbhqknkk_p]ja oqhbkje_ ]_e` (�OENR�), lanbhqknkjkj]jke_ ]_e` (�OEM@�), dat]bhqknklnkluhaja kte`a
`eian ]_e` (�GEON-C@�, _kiikjhu gjksj ]o �FajW Bdaie_]ho�), lanbhqknkdat]ja oqhbkje_ ]_e` (�OEGtR�), ]j` lanbhqknk^qp]ja oqhbkje_ ]_e` (�OEAR�).
Sda MOCVQ aop]^heodao hac]hhu ajbkn_a]^ha haraho, _]hha` L]teiqi Bkjp]iej]jp Karaho (�LBKo�), bkn OE@R ej `nejgejc s]pan. Tpehepeao sehh ^a namqena` pk
_kilhapa pdaen ejepe]h ikjepknejc bkn OE@R ^u 2027, bkhhksa` ^u kjckejc _kilhe]j_a ikjepknejc. Tpehepeao sehh ^a namqena` pk _kilhu sepd pda jas LBKo ^u
@lneh 2029, eilhaiajpejc okhqpekjo pk na`q_a OE@R haraho sdana jaa`a`. Aacejjejc ej @lneh 2029, qpehepeao pd]p at_aa` ]ju kb pda OE@R LBKo sehh ^a namqena`
pk lnkre`a jkpebe_]pekj pk pda lq^he_ kb pda rekh]pekj.

Sda Bkil]ju lanbknia` ]j ejepe]h nareas kb pda MOCVQ, sdaj ep s]o lnklkoa` ^u pda DO@ ej L]n_d 2023, pk ]ooaoo pda LBK namqenaiajpo bkn OE@R
]j` pda ]llhe_]pekj kb pda G]v]n` Hj`at ]llnk]_d bkn OEM@, OEAR, OEGtR, ]j` FajW Bdaie_]ho. Vdeha pda lnklkoa` LBKo sana bej]heva` sepdkqp _d]jca,
DO@ ]hok oap LBKo bkn pdnaa kb pda bkqn OE@R ]j]hupao ej_hq`a` ej pda G]v]n` Hj`at ]o l]np kb pda bej]h nqha. Rq^fa_p pk pda Bkil]ju�o _kjpejqejc nareas kb
pda MOCVQ ]j` pda ]`klpekj kb ikna opnejcajp namqenaiajpo ^u op]pa ajrenkjiajp]h nacqh]pkno, ]o lnarekqohu `eo_hkoa`, pda Bkil]ju aopei]pao ]j ejraopiajp
kb ]llnktei]pahu $1 ^ehhekj kb _]lep]h atlaj`epqnao pk ejop]hh ]``epekj]h pna]piajp b]_ehepeao kran ] bera-ua]n lanek` ej kn`an pk _kilhu sepd pda jas nacqh]pekjo.
@``epekj]hhu, pda Bkil]ju aopei]pao pd]p ep sehh ej_qn ]jjq]h klan]pejc atlajoao kb ql pk ]llnktei]pahu $50 iehhekj nah]pa` pk paopejc ]j` pna]piajp, sepd pda
i]fknepu kb pda klan]pejc atlajoao ^acejjejc ]bpan pda @lneh 2029 _kilhe]j_a `a]`heja. Sda ]_pq]h atlajoao i]u `ebban bnki pdaoa aopei]pao ]j` sehh ^a
`alaj`ajp qlkj pda Bkil]ju _kilhapejc epo nareas ]j` ]j]huoeo kb pda MOCVQ.
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Sda Bkil]ju oqllknpo okqj` lkhe_eao ]j` _kilhe]j_a sepd pda MOCVQ ^u ]hh s]pan qpehepeao, sdeha lnkpa_pejc _qopkiano ]j` _kiiqjepeao bnki pda
_kophu ^qn`aj kb ikjepknejc ]j` iepec]pejc OE@R _kjp]iej]pekj ej s]pan ouopaio. Sda Bkil]ju _kjpejqao pk ]`rk_]pa bkn lkhe_eao pd]p dkh` lkhhqpano
]__kqjp]^ha ]j` eo l]npe_el]pejc ej pda iqhpe-`eopne_p hepec]pekj ]j` kpdan h]soqepo beha` ]c]ejop _anp]ej OE@R i]jqb]_pqnano oaagejc `]i]cao ]j` naei^qnoaiajp
kb _kopo ej_qnna` ]j` _kjpejqejc pk ^a ej_qnna` pk ]``naoo _kjp]iej]pekj kb lq^he_ s]pan oqllhu ouopaio ^u OE@R. Ekn ikna ejbkni]pekj kj pda OE@R iqhpe-
`eopne_p hepec]pekj, oaa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�OE@R Lqhpe-Ceopne_p Kepec]pekj.

Nj @lneh 19, 2024, pda DO@ eooqa` ] bej]h nqha pk `aoecj]pa OEN@ ]j` OENR ]o d]v]n`kqo oq^op]j_ao qj`an pda Bkilnadajoera Djrenkjiajp]h
Qaolkjoa, Bkilajo]pekj ]j` Ke]^ehepu @_p kb 1980 (�BDQBK@�). @iane_]j V]pan eo ar]hq]pejc pda bej]h nqha. Sda Bkil]ju, ]hkjc sepd ] _k]hepekj (V]pan
Bk]hepekj @c]ejop OE@R) kb i]ju kpdan s]pan ]j` s]opas]pan knc]jev]pekjo, eo ]_perahu ]`rk_]pejc bkn ]j` oqllknpejc ^el]npeo]j haceoh]pekj pd]p skqh` lnkre`a
OE@R he]^ehepu lnkpa_pekjo qj`an BDQBK@ bkn s]pan ]j` s]opas]pan ouopaio, ]o l]ooera na_aerano kb OE@R, ]j` pk dkh` lkhhqpano, ]j` jkp pda lq^he_ kn
_qopkiano, ]__kqjp]^ha bkn OE@R nah]pa` he]^ehepu.

IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2024:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Vaop Uenceje] Ea^nq]nu 25, 2024 $ 18

Hj`e]j], Rpal Hj_na]oa Ea^nq]nu 21, 2024 25

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 43

Nj L]n_d 4, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj
L]u 1, 2023, ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $18 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.8%, ]qpdkneva` n]pa ^]oa
kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj amqepu n]pek kb 50.1% ]j` ] hkjc-pani `a^p n]pek kb 49.9%. Sda ej_na]oa`
s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j` s]opas]pan ouopai _]lep]h
ejraopiajpo i]`a oej_a pda _kilhapekj kb pda Vaop Uenceje] oq^oe`e]nu�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee)
ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Nj Ea^nq]nu 14, 2024, pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj (�HTQB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa
_]oa beha` kj L]n_d 31, 2023, ^u pda Bkil]ju�o Hj`e]j] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $66 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.65%, ]qpdkneva` n]pa ^]oa
kb $1.84 ^ehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu
_kilkjajp kb 48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj.
Sda ]jjq]heva` narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $25 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $17 iehhekj ej L]u
2024, ]j` $24 iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo
oej_a pda _kilhapekj kb pda Hj`e]j] oq^oe`e]nu�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee)
ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026.

Nj L]u 1, 2024, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $14 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.52% ]j` `a^p _kilkjajp kb 45.48%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa
oq^oe`e]nu pdnkqcd Ca_ai^an 2025.
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Nj I]jq]nu 25, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu beha` p]nebbo bkn jas s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ] psk-opal n]pa ej_na]oa
_kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $132 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, abba_pera I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27% ]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj ]
bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda namqaopa`
ej_na]oao ]na `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej _]lep]h ejraopiajpo pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an
2025. Sda namqaop ]hok lnklkoao ] pna]piajp ]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk
pda ateopejc rkhqia ^]h]j_ejc ]__kqjp ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu.

Nj I]jq]nu 19, 2024, pda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $162 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao, sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 56.30% ]j` ] `a^p _kilkjajp kb
43.70%. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $1.3 ^ehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Mas
Ianoau oq^oe`e]nu pdnkqcd Ca_ai^an 2024. Sda namqaop ]hok lnklkoao ] narajqa `a_kqlhejc ia_d]jeoi ]j` oaago ] `abann]h kb _anp]ej lnk`q_pekj _kop
]`fqopiajpo.

Nj Ca_ai^an 15, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu oq^ieppa` ] namqaop pk `ah]u ^u kja ua]n epo _kop kb _]lep]h behejc ]j` i]ejp]ej epo _qnnajp
]qpdkneva` _kop kb _]lep]h pdnkqcd 2025. Nj Ea^nq]nu 2, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda namqaop bkn ] kja ua]n
atpajoekj kb pda _kop kb _]lep]h behejc pk L]u 1, 2025, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2026.

Nj Mkrai^an 8, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $204 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao, at_hq`ejc lnkfa_pa` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj. Sda namqaop eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna
sepd ]j amqepu _kilkjajp kb 55.30% ]j` ] `a^p _kilkjajp kb 44.70%. Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa ej_na]oa eo `neraj lnei]nehu ^u ]j
aopei]pa` $1.0 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo pk ^a i]`a pdnkqcd ie`-2025. Sda namqaop ]hok lnklkoao ] ia_d]jeoi pk ]``naoo _kilhe]j_a sepd
arkhrejc ajrenkjiajp]h namqenaiajpo, oq_d ]o aiancejc ba`an]h nacqh]pekjo bkn ha]` ]j` OE@R oq^op]j_ao. Hb ]llnkra`, pda jas n]pao skqh` ^a atla_pa` pk p]ga
abba_p kj @qcqop 7, 2024.

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Sda namqaop
eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda
namqaopa` ej_na]oa eo `neraj ^u ]llnktei]pahu $110 iehhekj ej _]lep]h ejraopiajpo ^apsaaj L]u 2023 ]j` @lneh 2025. Sda namqaop ]hok lnklkoa` ] narajqa
`a_kqlhejc ia_d]jeoi ]j` oaago `abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj
ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj Iqja 30, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $26 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $10 iehhekj. Onklkoa` n]pao sana abba_pera kj ]j ejpanei ^]oeo kj Ea^nq]nu 6, 2024, ]j` pda `ebbanaj_a ^apsaaj pda ejpanei ]j`
bej]h ]llnkra` n]pao eo oq^fa_p pk nabqj`. Sda namqaop eo ^]oa` kj ] lnklkoa` napqnj kj _kiikj amqepu kb 10.75% ]j` ] lnklkoa` _]lep]h opnq_pqna sepd ]
_kiikj amqepu _kilkjajp kb 52.45%. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ej L]u kb 2024.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Nj Mkrai^an 17,
2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a, sde_d skqh` `apanieja
pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u pda B]hebknje] oq^oe`e]nu pk ^a $20 iehhekj ej pda 2024 paop ua]n, $16
iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao pda B]hebknje] oq^oe`e]nu�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa pda B]hebknje] oq^oe`e]nu�o narajqa ]j` s]pan o]hao. Mas n]pao skqh` ^a eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024, qlkj ] bej]h
`a_eoekj eooqa` ^u pda BOTB ]llnkrejc pda l]npe]h oapphaiajp ]cnaaiajp ]j` naokhrejc pda kpdan eooqao jkp ]``naooa` ^u pda l]npe]h oapphaiajp ]cnaaiajp,
sde_d eo atla_pa` pk k__qn ej pda oa_kj` d]hb kb 2024.
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Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2024:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Mas Ianoau @lneh 30, 2024 $ 9

Oajjouhr]je] @lneh 1, 2024 7

Hks] L]n_d 1, 2024 1

Vaop Uenceje] (]) L]n_d 1, 2024 7

Leookqne I]jq]nu 20, 2024 26

Hhhejkeo I]jq]nu 1, 2024 5

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 55

(]) Nj L]n_d 5, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj `ena_pa` pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu pk ejpanlnap pda `eopne^qpekj ouopai eilnkraiajp _d]nca (�CRHB�) Nn`an ]o
d]rejc ej_hq`a` sepdej pda CRHB pda pdnaa-ua]n ]iknpev]pekj kb ] lnekn ]qpdkneva` `abann]h ]ook_e]pa` sepd ] h]nca pna]piajp lh]jp lnkfa_p. Sda ej_hqoekj kb pdeo `abann]h ej_na]oa` pda jap
ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj abba_pera L]n_d 1, 2024.

Pending Infrastructure Surcharge Filings

Nj L]n_d 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469,
sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao.
Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023,
pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc
ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d, eb ]`klpa`, sehh ^a_kia abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa.
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:bafb_\WTgXW IXfh_gf bY FcXeTg\baf

Onaoajpa` ej pda p]^ha ^ahks ]na pda Bkil]ju�o _kjokhe`]pa` naoqhpo kb klan]pekjo:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Nlan]pejc narajqao $ 1,011 $ 938

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 416 393

Calna_e]pekj ]j` ]iknpev]pekj 188 172

Fajan]h p]tao 81 78

Skp]h klan]pejc atlajoao, jap 685 643

Nlan]pejc ej_kia 326 295

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (124) (115)

Hjpanaop ej_kia 24 14

Mkj-klan]pejc ^ajabep _kopo, jap 9 9

Npdan, jap 7 11

Skp]h kpdan (atlajoa) ej_kia (84) (81)

Hj_kia ^abkna ej_kia p]tao 242 214

Onkreoekj bkn ej_kia p]tao 57 44

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ 170

JXZ`Xag IXfh_gf bY FcXeTg\baf

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao epo ^qoejaoo lnei]nehu
pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Npdan, lnei]nehu ej_hq`ao LRF, sde_d `kao jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej
]__kn`]j_a sepd F@@O. Npdan ]hok ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda
oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp
pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sdeo lnaoajp]pekj eo _kjoeopajp
sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao.

IXZh_TgXW 9hf\aXffXf JXZ`Xag

Onaoajpa` ej pda p]^ha ^ahks eo bej]j_e]h ejbkni]pekj bkn pda Qacqh]pa` Aqoejaooao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Nlan]pejc narajqao $ 928 $ 860

Nlan]pekj ]j` i]ejpaj]j_a 351 330

Calna_e]pekj ]j` ]iknpev]pekj 184 169

Fajan]h p]tao 76 73

Npdan atlajoao (79) (68)

Onkreoekj bkn ej_kia p]tao 53 46

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ 174
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Operating Revenues

Onaoajpa` ej pda p]^hao ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pejc narajqao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

V]pan oanre_ao:

Qaoe`ajpe]h $ 504 $ 461

Bkiian_e]h 187 171

Eena oanre_a 41 39

Hj`qopne]h 42 38

Oq^he_ ]j` kpdan 58 65

Skp]h s]pan oanre_ao 832 774

V]opas]pan oanre_ao:

Qaoe`ajpe]h 59 54

Bkiian_e]h 16 14

Hj`qopne]h 2 2

Oq^he_ ]j` kpdan 8 6

Skp]h s]opas]pan oanre_ao 85 76

Npdan (]) 11 10

Skp]h klan]pejc narajqao $ 928 $ 860

(]) Hj_hq`ao kpdan klan]pejc narajqao _kjoeopejc lnei]nehu kb ieo_ahh]jakqo qpehepu _d]ncao, baao ]j` najpo.

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&>T__baf \a `\__\baf'

Aehha` s]pan oanre_ao rkhqiao:

Qaoe`ajpe]h 34,414 33,808

Bkiian_e]h 17,291 16,836

Hj`qopne]h 8,337 8,840

Eena oanre_a, lq^he_ ]j` kpdan 11,116 11,688

Skp]h ^ehha` s]pan oanre_ao rkhqiao 71,158 71,172

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, klan]pejc narajqao ej_na]oa` $68 iehhekj, lnei]nehu `qa pk ] $53 iehhekj ej_na]oa bnki ]qpdkneva` n]pa
ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk bqj` ejbn]opnq_pqna ejraopiajp ej r]nekqo op]pao ]j` ]j $8 iehhekj ej_na]oa bnki s]pan ]j`
s]opas]pan ]_mqeoepekjo, ]o sahh ]o knc]je_ cnkspd ej ateopejc ouopaio. Hj ]``epekj, klan]pejc narajqao sana $6 iehhekj decdan ]o ] naoqhp kb na`q_a`
]iknpev]pekj kb D@CHS, lnei]nehu ej pda Bkil]ju�o Leookqne oq^oe`e]nu.
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Operation and Maintenance

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pekj ]j` i]ejpaj]j_a atlajoa:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Dilhkuaa-nah]pa` _kopo $ 135 $ 129

Onk`q_pekj _kopo 102 93

Nlan]pejc oqllheao ]j` oanre_ao 63 57

L]ejpaj]j_a i]pane]ho ]j` oqllheao 22 22

Bqopkian ^ehhejc ]j` ]__kqjpejc 14 13

Npdan 15 16

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoa $ 351 $ 330

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $21 iehhekj, lnei]nehu `qa pk ej_na]oa` lnk`q_pekj _kopo bnki
decdan lqn_d]oa` s]pan qo]ca ]j` ej_na]oa` bqah, lksan ]j` _daie_]ho _kopo. Hj ]``epekj, klan]pekj ]j` i]ejpaj]j_a atlajoa s]o decdan `qa pk ej_na]oa`
ailhkuaa nah]pa` _kopo, lnei]nehu bnki ]jjq]h ianep ej_na]oao.

Depreciation and Amortization

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, `alna_e]pekj ]j` ]iknpev]pekj ej_na]oa` $15 iehhekj, lnei]nehu `qa pk ]``epekj]h qpehepu lh]jp lh]_a` ej
oanre_a bnki _]lep]h ejbn]opnq_pqna ejraopiajpo.

Other Expenses

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, kpdan atlajoao ej_na]oa` $11 iehhekj, lnei]nehu `qa pk decdan ejpanaop atlajoa bnki pda eooq]j_a kb
ej_naiajp]h hkjc-pani `a^p ej Iqja 2023 ]j` Ea^nq]nu 2024, ]o sahh ]o ] `a_na]oa ej ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj ej pda _qnnajp lanek`. Sdaoa
ej_na]oao sana l]npe]hhu kbboap ^u ] `a_na]oa ej ejpanaop atlajoa ]o ] naoqhp kb hksan ]ran]ca _kiian_e]h l]lan ^knnksejco.

Provision for Income Taxes

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, pda Qacqh]pa` Aqoejaooao� lnkreoekj bkn ej_kia p]tao ej_na]oa` $7 iehhekj. Sda Qacqh]pa` Aqoejaooao�
abba_pera ej_kia p]t n]pa s]o 22.3% ]j` 20.9% bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 ]j` 2023, naola_perahu. Sda ej_na]oa s]o lnei]nehu `qa pk pda
`a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano.

Fg[Xe

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj bkn Npdan:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Nlan]pejc narajqao $ 83 $ 78

Nlan]pekj ]j` i]ejpaj]j_a 65 63

Calna_e]pekj ]j` ]iknpev]pekj 4 3

Fajan]h p]tao 5 5

Hjpanaop atlajoa (27) (28)

Hjpanaop ej_kia 21 13

Npdan ej_kia 1 2

Onkreoekj (^ajabep) bkn ej_kia p]tao 4 (2)

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ � $ (4)
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Operating Revenues

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, klan]pejc narajqao ej_na]oa` $5 iehhekj, bnki ]j ej_na]oa ej _]lep]h lnkfa_po ej LRF, lnei]nehu ]p M]r]h
Rp]pekj L]ulknp. Sda M]r]h Rp]pekj L]ulknp _kjpn]_p s]o ]s]n`a` kj Iqja 30, 2022, sepd pda lanbkni]j_a op]np `]pa bkn klan]pekj kj L]n_d 1, 2023.

Operation and Maintenance

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $2 iehhekj, lnei]nehu `qa pk _kopo ]ook_e]pa` sepd pda
ej_na]oa` _]lep]h lnkfa_po ej LRF.

Interest income

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, ejpanaop ej_kia ej_na]oa` $8 iehhekj, lnei]nehu `qa pk pda ej_na]oa` ejpanaop n]pa kj pda ]iaj`a` oa_qna`
oahhan lnkieooknu jkpa bnki pda o]ha kb GNR. Raa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

CXZ\f_Tg\iX LcWTgXf

Cqnejc 2024, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ]j` eo abba_pera ]o kb L]u 1, 2024:

z Mas Ianoau l]ooa` @ooai^hu Aehh 4791, aop]^heodejc pda �Qaoeheaj_u ]j` Djrenkjiajp]h Ruopai Hjraopiajp Bd]nca Onkcn]i,� sde_d _na]pao ]
nacqh]pknu ia_d]jeoi pd]p aj]^hao s]pan ]j` s]opas]pan qpehepeao pk na_kran pda _kopo kb ejraopiajp ej _anp]ej jkj-narajqa lnk`q_ejc qpehepu
ouopai _kilkjajpo pd]p ajd]j_a s]pan ]j` s]opas]pan ouopai naoeheaj_u, ajrenkjiajp]h _kilhe]j_a oq_d ]o ateopejc ]j` lnklkoa` namqenaiajpo
bkn OE@R, o]bapu, ]j` lq^he_ da]hpd. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj I]jq]nu 12, 2024.

z Hj`e]j] l]ooa` Raj]pa Aehh 5, sde_d lnkre`ao ]__aoo pk ] lnklanpu ^u ] s]pan qpehepu pk nalh]_a ha]` oanre_a hejao sdaj ] h]j`ksjan `kao jkp ajnkhh
ej pda kbbana` ha]` oanre_a heja nalh]_aiajp lnkcn]i, `kao jkp lanokj]hhu nalh]_a pda _qopkian ksja` lknpekj kb pda ha]` oanre_a heja bkhhksejc
jkpe_a ]j` ] 45-`]u s]epejc lanek`, kn eo jkj-naolkjoera pk ]ppailpa` _kiiqje_]pekj ]bpan pda 45-`]u s]epejc lanek`. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj L]n_d 11, 2024.

Cqnejc 2024, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ^qp eo jkp uap abba_pera ]o kb L]u 1, 2024:

z Hks] l]ooa` Gkqoa Eeha 2101, sde_d ej_na]oao pda pdnaodkh` ]ikqjp namqena` bkn ]llnkr]h ^u pda Hks] Tpehepeao Ak]n` bkn s]pan ]j` s]opas]pan
qpehepu ]_mqeoepekj behejco bnki $0.5 iehhekj pk $3 iehhekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj @lneh 10, 2024 ]j` sehh ^a_kia abba_pera kj
Iqhu 1, 2024.

z Hj`e]j] l]ooa` Raj]pa Aehh 247, sde_d aop]^heodao ] 30-`]u behejc sepd pda HTQB ^u ] qpehepu bkn ]j ]_mqeoepekj kb qpehepeao, sepd ]j ]lln]eoa` r]hqa
]j` lqn_d]oa lne_a kb haoo pd]j $3 iehhekj qj`an pda kbbana` qpehepu op]pqpa. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj L]n_d 11, 2024, ]j` sehh
^a_kia abba_pera kj Iqhu 1, 2024.

z Vaop Uenceje] l]ooa` Gkqoa Aehh 5617, sde_d ]`klpo op]j`]n`o ]j` ]qpdknevao pda Oq^he_ Ranre_a Bkiieooekj pk lnkiqhc]pa nqhao bkn
i]ejpaj]j_a, bhqodejc, bhks paopejc, ]j` i]ngejc kb bena du`n]jpo ksja` ^u s]pan qpehepeao. @hok ]hhkso bkn n]pa na_kranu. Kaceoh]pekj s]o oecja`
^u pda Fkranjkn kj L]n_d 20, 2024, ]j` sehh ^a_kia abba_pera kj Iqja 4, 2024.

:baWX`aTg\ba TaW <`\aXag ;b`T\a

@hh kn lknpekjo kb pda Qacqh]pa` Aqoejaooao� qpehepu ]ooapo _kqh` ^a ]_mqena` ^u op]pa, iqje_el]h kn kpdan ckranjiajp ajpepeao pdnkqcd kja kn ikna kb pda
bkhhksejc iapdk`o: (e) aiejajp `ki]ej (]hok gjksj ]o _kj`aij]pekj); (ee) pda necdp kb lqn_d]oa ceraj kn naoanra` ^u ] iqje_el]hepu kn lkhepe_]h oq^`ereoekj
sdaj pda knecej]h _anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu (�BOBM�) s]o cn]jpa`; ]j` (eee) pda necdp kb lqn_d]oa ceraj kn naoanra` qj`an pda h]s kb pda
op]pa ej sde_d pda qpehepu oq^oe`e]nu s]o ej_knlkn]pa` kn bnki sde_d ep na_aera` epo BOBM. Sda ]_mqeoepekj _kjoe`an]pekj nah]pa` pk oq_d ] lnk_aa`ejc ejepe]pa`
^u ] hk_]h ckranjiajp i]u ^a `apanieja` _kjoeopajp sepd ]llhe_]^ha aiejajp `ki]ej h]s kn i]u ^a jackpe]pa` kn beta` ^u ]lln]eoano ]o lnao_ne^a` ^u pda h]s
kb pda op]pa kn pda fqneo`e_pekj kb pda l]npe_qh]n BOBM.
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@o oq_d, pda Qacqh]pa` Aqoejaooao ]na lanek`e_]hhu oq^fa_p pk _kj`aij]pekj lnk_aa`ejco ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn at]ilha, pda Lkjpanau
s]pan oanre_a ouopai ]ooapo (pda �Lkjpanau ouopai ]ooapo�) kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) ]na pda oq^fa_p kb ] lkpajpe]h _kj`aij]pekj
]_pekj ^u pda Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�) opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Ekn ikna
ejbkni]pekj kj pdeo i]ppan, oaa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�Onklkoa` @_mqeoepekj kb Lkjpanau Ruopai @ooapo � LOVLC Bkj`aij]pekj @_pekj ]j`
Mkpa 11�Bkiiepiajpo ]j` Bkjpejcaj_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.

Eqnpdanikna, pda h]s ej _anp]ej fqneo`e_pekjo ej sde_d pda Qacqh]pa` Aqoejaooao klan]pa lnkre`ao bkn aiejajp `ki]ej necdpo ]hhksejc lner]pa lnklanpu
ksjano pk beha ] h]soqep pk oaag fqop _kilajo]pekj ]c]ejop ] lq^he_ qpehepu, eb ] lq^he_ qpehepu�o ejbn]opnq_pqna d]o ^aaj `apanieja` pk ^a ] oq^op]jpe]h _]qoa kb
`]i]ca pk pd]p lnklanpu. Hj pdaoa ]_pekjo, pda lh]ejpebb skqh` jkp d]ra pk lnkra pd]p pda lq^he_ qpehepu ]_pa` jachecajphu. Hj B]hebknje], bkn at]ilha, h]soqepo d]ra
^aaj beha` ej _kjja_pekj sepd h]nca-o_]ha j]pqn]h arajpo oq_d ]o seh`benao. Rkia kb pdaoa h]soqepo d]ra ej_hq`a` ]hhac]pekjo pd]p ejbn]opnq_pqna kb _anp]ej qpehepeao
pneccana` pda j]pqn]h arajp pd]p naoqhpa` ej `]i]ca pk pda lnklanpu. Hj okia _]oao, pda OTB d]o ]hhksa` _anp]ej _kopo kn hkooao ej_qnna` ^u pda qpehepu pk ^a
na_krana` bnki _qopkiano ej n]pao, ^qp ej kpdan _]oao oq_d na_kranu ej n]pao d]o ^aaj `eo]hhksa`. @hok, pda qpehepu i]u d]ra k^p]eja` ejoqn]j_a pd]p _kqh`
naolkj` pk okia kn ]hh kb oq_d hkooao, ]hpdkqcd pda qpehepu skqh` ^a ]p neog bkn ]ju hkooao jkp qhpei]pahu oq^fa_p pk n]pa kn ejoqn]j_a na_kranu kn hkooao pd]p
at_aa` pda heiepo kb oq_d ejoqn]j_a.

KTk DTggXef

Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1 ^ehhekj. @j
]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS ^acejjejc ej
2024 ]j` atla_po pk ksa B@LS ej at_aoo kb pda nacqh]n p]t he]^ehepu. Hj pda ]^oaj_a kb ]j atpajoekj kb pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R.
Sna]oqnu Mkpe_a 2023-42 (sde_d lnkre`ao naheab kb laj]hpeao nah]pa` pk pda 2023 aopei]pa` p]t l]uiajpo ]ook_e]pa` sepd pda B@LS he]^ehepu), pda Bkil]ju sehh
^acej ej_hq`ejc pda B@LS he]^ehepu sepd epo aopei]pa` _]od l]uiajpo ej 2024. Sda Bkil]ju sehh _kjpejqa pk ar]hq]pa pda eil]_po kb pda HQ@ ]o pda T.R.
Sna]oqnu ]j` pda HQR eooqa ]``epekj]h cqe`]j_a.

C\dh\W\gl TaW :Tc\gT_ IXfbheVXf

Ekn ] cajan]h kranreas kb pda okqn_ao ]j` qoao kb _]lep]h naokqn_ao, oaa pda ejpnk`q_pknu `eo_qooekj ej O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Kemqe`epu ]j` B]lep]h Qaokqn_ao ej pda Bkil]ju�o Ekni 10-J.

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo, bqpqna eooq]j_ao kb amqepu, ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an @iane_]j V]pan
B]lep]h Bknl.�o (�@VBB�) narkhrejc _na`ep b]_ehepu.

Sda Bkil]ju atla_po pk bqj` bqpqna i]pqnepeao kb hkjc-pani `a^p pdnkqcd ] _ki^ej]pekj kb atpanj]h `a^p ]j`, pk pda atpajp ]r]eh]^ha, _]od bhkso bnki
klan]pekjo. Rej_a pda Bkil]ju atla_po epo _]lep]h ejraopiajpo kran pda jatp bas ua]no pk ^a cna]pan pd]j epo _]od bhkso bnki klan]pejc ]_perepeao, pda Bkil]ju
_qnnajphu lh]jo pk bqj` pda at_aoo kb epo _]lep]h ejraopiajpo kran epo _]od bhkso bnki klan]pejc ]_perepeao bkn pda jatp bera ua]no pdnkqcd ] _ki^ej]pekj kb hkjc-
pani `a^p ]j` amqepu eooq]j_ao, ej ]``epekj pk pda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR. Sda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR ej_hq`a na_aelp kb
l]uiajpo qj`an ] oa_qna` oahhan lnkieooknu jkpa, lhqo ejpanaop. Hb ja_aoo]nu, pda Bkil]ju i]u `ah]u _anp]ej _]lep]h ejraopiajpo kn kpdan bqj`ejc namqenaiajpo
kn lqnoqa bej]j_ejc bnki kpdan okqn_ao pk lnaoanra hemqe`epu. Hj pdeo arajp, pda Bkil]ju ^ahearao ep _]j nahu qlkj _]od bhkso bnki klan]pekjo pk iaap epo
k^hec]pekjo ]j` bqj` epo iejeiqi namqena` _]lep]h ejraopiajpo bkn ]j atpaj`a` lanek` kb peia.

Nj Ea^nq]nu 23, 2024, @VBB _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc, sde_d ej_hq`a` pda o]ha kb $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150%
oajekn jkpao `qa 2034 ]j` $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% oajekn jkpao `qa 2054. @p pda _hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan
`a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu $1,381 iehhekj. @VBB eo qoejc pda jap lnk_aa`o
kb pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (2) pk nal]u ]p i]pqnepu @VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk
nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.
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@VBB�o narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda narkhrejc
_na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp, ]j` pk lnkre`a ] oq^ heiep bkn pda
eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Sda i]teiqi ]ccnac]pa lnej_el]h ]ikqjp kb odknp-pani ^knnksejco ]qpdkneva` bkn eooq]j_a qj`an @VBB�o
_kiian_e]h l]lan lnkcn]i eo $2.60 ^ehhekj. Sda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu eo N_pk^an 26, 2028.
]j` laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp ^u ql pk ]j ]ccnac]pa kb $500 iehhekj ]j` pk namqaop atpajoekjo kb epo atlen]pekj `]pa bkn ql pk psk
kja-ua]n lanek`o, ]o pk sde_d kja oq_d atpajoekj namqaop nai]ejo. @o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, pdana sana jk ^knnksejco qj`an pda
narkhrejc _na`ep b]_ehepu. @o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, pdana sana $75 iehhekj kb kqpop]j`ejc happano kb _na`ep qj`an epo narkhrejc _na`ep b]_ehepu.
@p L]n_d 31, 2024, pdana s]o jk kqpop]j`ejc odknp-pani `a^p ]o pda jap lnk_aa`o kb pda `a^p kbbanejc kj Ea^nq]nu 23, 2024, sana qoa` pk nal]u pda kqpop]j`ejc
odknp-pani _kiian_e]h l]lan k^hec]pekjo. @p Ca_ai^an 31, 2023, pdana s]o $180 iehhekj, kn jap kb `eo_kqjp $179 iehhekj kb kqpop]j`ejc odknp-pani `a^p ]j`
pda saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 5.51%.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY DTeV[ /-( .,.0

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb L]n_d 31, 2024 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.68 ^ehhekj ]o kb L]n_d 31, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (180) (75) (255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2023 $ 2,420 $ 75 $ 2,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.50 ^ehhekj ]o kb Ca_ai^an 31, 2023, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2024 ]j` Ca_ai^an 31, 2023, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

&@a `\__\baf'

@r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2024 $ 584 $ 2,675 $ 3,259

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2023 $ 330 $ 2,495 $ 2,825

Sda Bkil]ju ^ahearao pd]p epo ]^ehepu pk ]__aoo pda `a^p ]j` amqepu _]lep]h i]ngapo, pda narkhrejc _na`ep b]_ehepu ]j` _]od bhkso bnki klan]pekjo sehh
cajan]pa oqbbe_eajp _]od pk bqj` pda Bkil]ju�o odknp-pani namqenaiajpo. Sda Bkil]ju ^ahearao ep d]o oqbbe_eajp hemqe`epu ]j` pda ]^ehepu pk i]j]ca epo
atlaj`epqnao, odkqh` pdana ^a ] `eonqlpekj kb pda _]lep]h ]j` _na`ep i]ngapo. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda haj`ano sehh ^a ]^ha pk iaap ateopejc
_kiiepiajpo pk @VBB qj`an pda narkhrejc _na`ep b]_ehepu, kn pd]p @VBB sehh ^a ]^ha pk ]__aoo pda _kiian_e]h l]lan kn hk]j i]ngapo ej pda bqpqna kj
]__alp]^ha panio kn ]p ]hh. Raa Mkpa 8�Rdknp-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.
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Sda Bkil]ju d]` ajpana` ejpk 15 pna]oqnu hk_g ]cnaaiajpo pdnkqcd Ea^nq]nu 2024, sepd jkpekj]h ]ikqjpo pkp]hejc $825 iehhekj. Sda Bkil]ju
`aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Ea^nq]nu
2024, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] lna-p]t jap c]ej kb $14 iehhekj, pk ^a ]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n
lanek` kn 30-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 23, 2024.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024 kn 2023.

Cash Flows from Operating Activities

B]od bhkso bnki klan]pejc ]_perepeao lnei]nehu naoqhp bnki pda o]ha kb s]pan ]j` s]opas]pan oanre_ao ]j`, `qa pk pda oa]okj]hepu kb `ai]j`, ]na cajan]hhu
cna]pan `qnejc pda s]nian ikjpdo. Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki klan]pejc ]_perepeao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Map ej_kia $ 185 $ 170

@`` (haoo):

Calna_e]pekj ]j` ]iknpev]pekj 188 172

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 8 26

Npdan jkj-_]od ]_perepeao (]) 9 (32)

Bd]jcao ej skngejc _]lep]h (^) 3 (41)

Oajoekj _kjpne^qpekjo (11) (10)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao $ 382 $ 285

(]) Hj_hq`ao lnkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha, lajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo ]j` kpdan jkj-_]od, jap. Cap]eho kb a]_d _kilkjajp _]j ^a bkqj` kj pda Bkjokhe`]pa`
Rp]paiajpo kb B]od Ehkso.

(^) Bd]jcao ej skngejc _]lep]h ej_hq`a _d]jcao pk na_aer]^hao ]j` qj^ehha` narajqao, ej_kia p]t na_aer]^ha, ]__kqjpo l]u]^ha, ]__nqa` he]^ehepeao, ]__nqa` p]tao ]j` kpdan _qnnajp ]ooapo ]j`
he]^ehepeao, jap.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, _]od lnkre`a` ^u klan]pejc ]_perepeao ej_na]oa` $97 iehhekj, `qa pk _d]jcao ej skngejc _]lep]h, sde_d eo
i]ejhu `qa pk pda qpehev]pekj kb ]j ej_kia p]t na_aer]^ha bkn pda _qnnajp ua]n p]t he]^ehepu, ]o sahh ]o ]j ej_na]oa pk jap ej_kia ]j` kpdan jkj-_]od ]_perepeao.

Cash Flows from Investing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki ejraopejc ]_perepeao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Map _]lep]h atlaj`epqnao $ (609) $ (526)

@_mqeoepekjo, jap kb _]od ]_mqena` (86) (4)

Npdan ejraopejc ]_perepeao, jap (]) (38) (31)

Map _]od qoa` ej ejraopejc ]_perepeao $ (733) $ (561)

(]) Hj_hq`ao naikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, _]od qoa` ej ejraopejc ]_perepeao ej_na]oa` $172 iehhekj, lnei]nehu `qa pk ej_na]oa` l]uiajpo bkn _]lep]h
atlaj`epqnao ]j` ]_mqeoepekjo.
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Cash Flows from Financing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki bej]j_ejc ]_perepeao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.0 .,./

&@a `\__\baf'

Onk_aa`o bnki hkjc-pani `a^p $ 1,391 $ 8

Qal]uiajpo kb hkjc-pani `a^p (449) (4)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc � 1,688

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (179) (1,175)

Ca^p eooq]j_a _kopo ]j` i]ga-sdkha lnaieqi kj a]nhu `a^p na`ailpekj (14) �

Cere`aj`o l]e` (138) (119)

Npdan bej]j_ejc ]_perepeao, jap (]) 2 3

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao $ 613 $ 401

(]) Hj_hq`ao lnk_aa`o bnki eooq]j_ao kb _kiikj opk_g qj`an r]nekqo ailhkuaa opk_g lh]jo ]j` pda Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j, jap kb p]tao l]e`, ]j`
]`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024, _]od lnkre`a` ^u bej]j_ejc ]_perepeao ej_na]oa` $212 iehhekj, lnei]nehu `qa pk pda eooq]j_a kb hkjc-pani
`a^p ej Ea^nq]nu 2024 ]j` hksan nal]uiajpo kb odknp-pani _kiian_e]h l]lan ^knnksejco _kil]na` pk pda lnekn lanek`. Sdeo s]o l]npe]hhu kbboap ^u pda
nal]uiajp kb hkjc-pani `a^p ej pda _qnnajp lanek` ]j` pda lnk_aa`o bnki pda _kiikj opk_g bej]j_ejc ej L]n_d 2023.

Debt Covenants

Sda Bkil]ju�o `a^p ]cnaaiajpo _kjp]ej bej]j_e]h ]j` jkj-bej]j_e]h _kraj]jpo. Sk pda atpajp pd]p pda Bkil]ju eo jkp ej _kilhe]j_a sepd pdaoa
_kraj]jpo, ]j arajp kb `ab]qhp i]u k__qn qj`an kja kn ikna `a^p ]cnaaiajpo ]j` pda Bkil]ju, kn epo oq^oe`e]neao, i]u ^a naopne_pa` ej epo ]^ehepu pk l]u
`ere`aj`o, eooqa jas `a^p kn ]__aoo pda narkhrejc _na`ep b]_ehepu. Sda hkjc-pani `a^p ej`ajpqnao _kjp]ej ] jqi^an kb _kraj]jpo pd]p, ]ikjc kpdan pdejco,
lnkde^ep kn naopne_p pda Bkil]ju bnki eooqejc `a^p oa_qna` ^u pda Bkil]ju�o ]ooapo, oq^fa_p pk _anp]ej at_alpekjo. E]ehqna pk _kilhu sepd ]ju kb pdaoa
_kraj]jpo _kqh` ]__ahan]pa nal]uiajp k^hec]pekjo.

Bkraj]jpo ej _anp]ej hkjc-pani jkpao ]j` pda narkhrejc _na`ep b]_ehepu namqena pda Bkil]ju pk i]ejp]ej ] n]pek kb _kjokhe`]pa` `a^p pk _kjokhe`]pa`
_]lep]hev]pekj (]o `abeja` ej pda nahar]jp `k_qiajpo) kb jkp ikna pd]j 0.70 pk 1.00. Nj L]n_d 31, 2024, pda Bkil]ju�o n]pek s]o 0.57 pk 1.00 ]j` pdanabkna pda
Bkil]ju s]o ej _kilhe]j_a sepd pda _kraj]jpo.

Security Ratings

Onaoajpa` ej pda p]^ha ^ahks ]na hkjc-pani ]j` odknp-pani _na`ep n]pejco ]j` n]pejc kqphkkgo ]o kb L]u 1, 2024, ]o eooqa` ^u Lkk`u�o Hjraopkno Ranre_a
kj I]jq]nu 29, 2024, ]j` R&O Fhk^]h Q]pejco kj L]n_d 4, 2024:

JXVhe\g\Xf
DbbWlsf @aiXfgbef

JXei\VX

J$G >_bUT_ ITg\aZf

Q]pejc kqphkkg Rp]^ha Rp]^ha

Rajekn qjoa_qna` `a^p A]]1 @

Bkiian_e]h l]lan O-2 @-1

@ oa_qnepu n]pejc eo jkp ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` oa_qnepeao ]j` i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia ^u pda ]ooecjejc n]pejc
]caj_u, ]j` a]_d n]pejc odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc. Ra_qnepu n]pejco ]na decdhu `alaj`ajp qlkj pda ]^ehepu pk cajan]pa _]od bhkso ej
]j ]ikqjp oqbbe_eajp pk oanre_a `a^p ]j` iaap ejraopiajp lh]jo. Sda Bkil]ju _]j lnkre`a jk ]ooqn]j_ao pd]p epo ]^ehepu pk cajan]pa _]od bhkso eo oqbbe_eajp pk
i]ejp]ej epo ateopejc n]pejco. Sda Bkil]ju `kao jkp d]ra ]ju i]pane]h ^knnksejco pd]p ]na oq^fa_p pk `ab]qhp kn lnal]uiajp ]o ] naoqhp kb pda `ksjcn]`ejc kb
pdaoa oa_qnepu n]pejco, ]hpdkqcd oq_d ] `ksjcn]`ejc _kqh` ej_na]oa baao ]j` ejpanaop _d]ncao qj`an epo _na`ep b]_ehepu.
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@o l]np kb epo jkni]h _kqnoa kb ^qoejaoo, pda Bkil]ju nkqpejahu ajpano ejpk _kjpn]_po bkn pda lqn_d]oa ]j` o]ha kb s]pan, lksan ]j` kpdan bqah, _daie_]ho
]j` kpdan oanre_ao. Sdaoa _kjpn]_po aepdan _kjp]ej atlnaoo lnkreoekjo kn kpdanseoa laniep pda Bkil]ju ]j` epo _kqjpanl]npeao pk `ai]j` ]`amq]pa ]ooqn]j_a kb
bqpqna lanbkni]j_a sdaj pdana ]na na]okj]^ha cnkqj`o bkn `kejc ok. Hj ]__kn`]j_a sepd pda _kjpn]_po ]j` ]llhe_]^ha _kjpn]_p h]s, eb pda Bkil]ju eo
`ksjcn]`a` ^u ] _na`ep n]pejc ]caj_u, aola_e]hhu eb oq_d `ksjcn]`a eo pk ] harah ^ahks ejraopiajp cn]`a, ep eo lkooe^ha pd]p ] _kqjpanl]npu skqh` ]ppailp pk nahu
kj oq_d ] `ksjcn]`a ]o ] ^]oeo bkn i]gejc ] `ai]j` bkn ]`amq]pa ]ooqn]j_a kb bqpqna lanbkni]j_a, sde_d _kqh` ej_hq`a ] `ai]j` pd]p pda Bkil]ju iqop
lnkre`a _khh]pan]h pk oa_qna epo k^hec]pekjo. Sda Bkil]ju `kao jkp atla_p pk lkop ]ju _khh]pan]h sde_d sehh d]ra ] i]pane]h ]`ranoa eil]_p kj pda Bkil]ju�o
naoqhpo kb klan]pekjo, bej]j_e]h lkoepekj kn _]od bhkso.

@__aoo pk pda _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, ]j` naola_pera bej]j_ejc _kopo ej pdkoa i]ngapo, i]u ^a `ena_phu ]bba_pa` ^u pda
Bkil]ju�o oa_qnepeao n]pejco. Sda Bkil]ju lnei]nehu ]__aooao pda `a^p _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, pdnkqcd @VBB. Gksaran, pda
Bkil]ju d]o ]hok eooqa` `a^p pdnkqcd epo nacqh]pa` oq^oe`e]neao, lnei]nehu ej pda bkni kb iknpc]ca ^kj`o ]j` p]t-atailp oa_qnepeao kn ^knnksejco qj`an op]pa
narkhrejc bqj`o, pk hksan pda kran]hh _kop kb `a^p.

Dividends

Ekn `eo_qooekj kb pda Bkil]ju�o `ere`aj`o, oaa Mkpa 6�Rd]nadkh`ano� Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

Application of Critical Accounting Policies and Estimates

Sda bej]j_e]h _kj`epekj kb pda Bkil]ju, naoqhpo kb klan]pekjo ]j` _]od bhkso, ]o nabha_pa` ej pda Bkil]ju�o Bkjokhe`]pa` Eej]j_e]h op]paiajpo, ]na
eil]_pa` ^u pda iapdk`o, ]ooqilpekjo ]j` aopei]pao qoa` ej pda ]llhe_]pekj kb _nepe_]h ]__kqjpejc lkhe_eao. Raa O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Bnepe_]h @__kqjpejc Okhe_eao ]j` Dopei]pao ej pda Bkil]ju�o Ekni 10-J bkn ] `eo_qooekj kb epo
_nepe_]h ]__kqjpejc lkhe_eao. @``epekj]hhu, oaa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ql`]pao, eb ]ju, pk
pda oecjebe_]jp ]__kqjpejc lkhe_eao lnarekqohu `eo_hkoa` ej pda Bkil]ju�o Ekni 10-J.

Recent Accounting Standards

Raa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ] `ao_nelpekj kb jas ]__kqjpejc op]j`]n`o na_ajphu
]`klpa` kn laj`ejc ]`klpekj.

@K<D /* HL8EK@K8K@M< 8E; HL8C@K8K@M< ;@J:CFJLI<J 89FLK D8IB<K I@JB

Sda Bkil]ju eo atlkoa` pk i]ngap neog ej pda jkni]h _kqnoa kb ^qoejaoo, ej_hq`ejc _d]jcao ej _kiik`epu lne_ao, amqepu lne_ao ]j` ejpanaop n]pao. Ekn
bqnpdan `eo_qooekj kb epo atlkoqna pk i]ngap neog, oaa O]np HH, Hpai 7@�Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao ]^kqp L]ngap Qeog ej pda Bkil]ju�o Ekni 10-
J. @o kb L]n_d 31, 2024, pdana sana jk pna]oqnu hk_g ]cnaaiajpo kqpop]j`ejc ]o pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo ej Ea^nq]nu 2024. Sdana
d]ra ^aaj jk kpdan oecjebe_]jp _d]jcao pk pda Bkil]ju�o atlkoqna pk i]ngap neog oej_a Ca_ai^an 31, 2023.

@K<D 0* :FEKIFCJ 8E; GIF:<;LI<J

<iT_hTg\ba bY ;\fV_bfheX :bageb_f TaW GebVXWheXf

@iane_]j V]pan i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pd]p ]na `aoecja` pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ej epo nalknpo beha` kn
oq^ieppa` qj`an pda Dt_d]jca @_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej pda RDB�o nqhao ]j` bknio, ]j` pd]p
oq_d ejbkni]pekj eo ]__qiqh]pa` ]j` _kiiqje_]pa` pk i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, pk ]hhks peiahu
`a_eoekjo nac]n`ejc namqena` `eo_hkoqna. Hj `aoecjejc ]j` ar]hq]pejc pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, i]j]caiajp na_kcjevao pd]p ]ju _kjpnkho ]j`
lnk_a`qnao, jk i]ppan dks sahh `aoecja` ]j` klan]pa`, _]j lnkre`a kjhu na]okj]^ha ]ooqn]j_a kb ]_dearejc pda `aoena` _kjpnkh k^fa_pera.

Sda Bkil]ju�o i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, _kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Qqhao 13]-15(a) ]j` 15`-15(a) kb pda Dt_d]jca @_p) ]o kb L]n_d 31, 2024.

A]oa` kj pd]p ar]hq]pekj, pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an d]ra _kj_hq`a` pd]p, ]o kb L]n_d 31, 2024, pda Bkil]ju�o
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao sana abba_pera ]p ] na]okj]^ha harah kb ]ooqn]j_a.
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:[TaZXf \a @agXeaT_ :bageb_ biXe =\aTaV\T_ IXcbeg\aZ

Sda Bkil]ju _kj_hq`a` pd]p pdana d]ra ^aaj jk _d]jcao ej ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda pdnaa ikjpdo
aj`a` L]n_d 31, 2024, pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc.
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G8IK @@* FK?<I @E=FID8K@FE

@K<D -* C<>8C GIF:<<;@E>J

Sda bkhhksejc ejbkni]pekj ql`]pao ]j` ]iaj`o pda ejbkni]pekj lnkre`a` ej pda Bkil]ju�o Ekni 10-J ej Hpai 3�Kac]h Onk_aa`ejco. B]lep]heva` panio
qoa` ^qp jkp kpdanseoa `abeja` danaej d]ra pda ia]jejco oap bknpd ej pda Bkil]ju�o Ekni 10-J. Hj ]__kn`]j_a sepd pda RDB�o `eo_hkoqna nqhao, pda Bkil]ju
d]o aha_pa` pk `eo_hkoa ajrenkjiajp]h lnk_aa`ejco ejrkhrejc pda Bkil]ju ]j` ] ckranjiajp]h ]qpdknepu eb pda ]ikqjp kb lkpajpe]h ikjap]nu o]j_pekjo,
at_hqoera kb ejpanaop ]j` _kopo, pd]p pda Bkil]ju na]okj]^hu ^ahearao sehh naoqhp bnki oq_d lnk_aa`ejc eo $1 iehhekj kn ikna.

8_gXeaTg\iX NTgXe Jhcc_l \a C\Xh bY :Te`X_ I\iXe ;\iXef\baf

Monterey Peninsula Water Supply Project

Water Supply Project Land Acquisition and Slant Well Site Use

Sda Iqhu 15, 2024 pne]h `]pa lnarekqohu oap ^u pda Lkjpanau Bkqjpu Rqlanekn Bkqnp bkn pda Bepu�o L]u 2020 h]soqep d]o ^aaj r]_]pa` laj`ejc na_aelp kb
pda RVQBA�o atlanp ]`reoknu klejekj. Sda _kqnp o_da`qha` ] op]pqo ]j` pne]h oappejc _kjbanaj_a bkn Iqhu 15, 2024.

Challenges Related to Compliance with California’s Sustainable Groundwater Management Act

Hj Mkrai^an 2021, pda Bepu ]lla]ha` pda _kqnp�o `a_eoekj `ajuejc pda Bepu�o _h]eio, ]j` ej Ca_ai^an 2021, Lkjpanau Bkqjpu ]lla]ha` ]o pk pda _kqnp�o
bej`ejc pd]p pda Bepu�o ]_pekj _na]pejc ] FR@ s]o jkp rke`. Sda nah]pa` r]he`]pekj ]j` naranoa r]he`]pekj ]_pekjo nai]ej op]ua` `qnejc pda laj`aj_u kb pda
]lla]h. Nj Mkrai^an 13, 2023, pda B]hebknje] Bkqnp kb @lla]h ]bbenia` pda pne]h _kqnp'o `a_eoekj. Nj Ca_ai^an 22, 2023, pda Bepu beha` ] lapepekj bkn nareas
sepd pda B]hebknje] Rqlnaia Bkqnp, sde_d s]o `ajea` kj Ea^nq]nu 14, 2024.

Cal Am’s Action for Damages Following Termination of Regional Desalination Project (“RDP”)

Hj 2010, pda BOTB d]` ]llnkra` pda QCO, sde_d s]o ] lna_qnokn pk pda _qnnajp V]pan Rqllhu Onkfa_p ]j` _]hha` bkn pda _kjopnq_pekj kb ] `ao]hej]pekj
b]_ehepu ej pda Bepu kb L]nej]. Sda QCO s]o pk ^a eilhaiajpa` pdnkqcd ] V]pan Oqn_d]oa @cnaaiajp ]j` ]j_ehh]nu ]cnaaiajpo (_khha_perahu, pda �@cnaaiajpo�)
]ikjc LBVC, B]h @i ]j` pda Lkjpanau Bkqjpu V]pan Qaokqn_ao @caj_u (�LBVQ@�). Hj 2011, `qa pk ] _kjbhe_p kb ejpanaop _kj_anjejc ] bknian iai^an kb
LBVQ@�o Ak]n` kb Cena_pkno, LBVQ@ op]pa` pd]p pda @cnaaiajpo sana rke`, ]j`, ]o ] naoqhp, B]h @i paniej]pa` pda @cnaaiajpo. Hj ajoqejc hepec]pekj beha`
^u B]h @i ej 2012 pk naokhra pda paniej]pekj kb pda QCO, pda _kqnp ej 2015 ajpana` ] bej]h fq`ciajp ]cnaaejc sepd B]h @i�o lkoepekj pd]p bkqn kb pda bera
@cnaaiajpo ]na rke`, ]j` kja, pda _na`ep heja ]cnaaiajp, eo jkp rke`. @o ] naoqhp kb pdeo hepec]pekj, B]h @i s]o lanieppa` pk ejopepqpa bqnpdan lnk_aa`ejco,
`eo_qooa` ^ahks, pk `apanieja pda ]ikqjp kb `]i]cao pd]p i]u ^a ]s]n`a` pk B]h @i ]o ] naoqhp kb pda b]ehqna kb pda QCO.

Hj 2015, B]h @i ]j` LBVQ@ beha` ] _kilh]ejp ej R]j En]j_eo_k Bkqjpu Rqlanekn Bkqnp ]c]ejop LBVC ]j` QLB V]pan ]j` Djrenkjiajp, ] lner]pa
ajcejaanejc _kjoqhpejc beni (�QLB�), oaagejc pk na_kran _kilajo]pknu, _kjoamqajpe]h ]j` ej_e`ajp]h `]i]cao ]ook_e]pa` sepd pda b]ehqna kb pda QCO, ]o sahh
]o lqjepera ]j` pna^ha `]i]cao, op]pqpknu laj]hpeao ]j` ]ppknjauo� baao. Hj 2019, LBVC s]o cn]jpa` ] ikpekj bkn oqii]nu fq`ciajp nah]pa` pk pda pknp _h]eio
ej pda _kilh]ejp. @ oapphaiajp ]o pk pda jkj-pknp _h]eio s]o bej]heva` ]j` ajpana` ejpk ej L]n_d 2020, ej sde_d LBVC ]j` QLB l]e` B]h @i ]j ]ccnac]pa kb
$5.2 iehhekj pk naokhra B]h @i�o _kjpn]_p _h]eio ]c]ejop LBVC ]j` ]hh _h]eio ]c]ejop QLB nah]pejc pk pda QCO. Tj`an pdeo ]cnaaiajp, B]h @i�o ]j`
LBVQ@�o necdp pk ]lla]h pda `eoieoo]h kb pdaen pknp _h]eio ]c]ejop LBVC sana atlnaoohu naoanra`.

Hj Iqhu 2020, B]h @i ]lla]ha` pda cn]jp kb oqii]nu fq`ciajp kj LBVC�o pknp _h]eio, ]j` ej Ca_ai^an 2022, pda pne]h _kqnp�o `a_eoekj s]o naranoa`
sepd ejopnq_pekjo pk r]_]pa epo lnekn kn`ano cn]jpejc LBVC�o ikpekjo bkn oqii]nu fq`ciajp ]j` pk ajpan jas kn`ano `ajuejc pda ikpekjo. Hj Ea^nq]nu 2023,
LBVC beha` ] lapepekj bkn nareas kb pda ]llahh]pa `a_eoekj sepd pda B]hebknje] Rqlnaia Bkqnp, sde_d s]o `ajea` ej L]n_d 2023. Sda pne]h _kqnp�o lnekn pne]h
`]pa kb L]u 6, 2024, bkn B]h @i�o nai]ejejc pknp _h]eio ]c]ejop LBVC, d]o ^aaj r]_]pa`, ]j` ] jas pne]h `]pa sehh ^a oap bkn h]pan ej pda ua]n.

GebcbfXW 8Vdh\f\g\ba bY DbagXeXl JlfgX` 8ffXgf p DGND; :baWX`aTg\ba 8Vg\ba

Local Agency Formation Commission Litigation

Nj Ea^nq]nu 8, 2024, ]j` Ea^nq]nu 9, 2024, naola_perahu, B]h @i ]j` K@EBN a]_d beha` ] jkpe_a kb ]lla]h sepd pda B]hebknje] Bkqnp kb @lla]ho
nac]n`ejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp�o `a_eoekj pk eooqa pda snep kb i]j`]pa. Sda LOVLC beha` ] jkpe_a kb _nkoo-]lla]h kj Ea^nq]nu 15, 2024.
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MPWMD Condemnation Action

Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o aiejajp `ki]ej h]soqep oaagejc
pk _kj`aij B]h @i�o Lkjpanau ouopai ]ooapo. B]h @i�o ikpekj ]ooanpo pd]p pda LOVLC h]_go hac]h ]qpdknev]pekj bnki ^kpd pda B]hebknje] haceoh]pqna ]j`
K@EBN pk ^a_kia ] nap]eh s]pan lnkre`an ]j` pda h]soqep eilnklanhu oaago pk abba_p ] p]gejc kb lnklanpu kqpoe`a pda ^kqj`]neao kb pda LOVLC�o pannepknu.
Sda ikpekj eo o_da`qha` bkn ] da]nejc kj L]u 3, 2024.

:[TggTabbZT( KXaaXffXX :_Tff 8Vg\ba C\g\ZTg\ba

Nj I]jq]nu 18, 2024, ]j` @lneh 19, 2024, pda _kqnp da]n` kn]h ]ncqiajp kj pda ikpekjo nah]pa` pk pda Sajjaooaa Oh]ejpebbo� ikpekj bkn ]j ]iaj`a` _h]oo
`abejepekj. Nj @lneh 19, 2024, pda _kqnp lnkre`a` ]j kn]h nqhejc `ajuejc pda ]iaj`a` _h]oo ]j` ej_knlkn]pejc epo `aje]h kb pda knecej]h _h]oo. @ sneppaj kn`an sehh
^a `n]bpa`, ]j` sdaj ajpana`, pda Sajjaooaa Oh]ejpebbo sehh d]ra ] necdp qj`an op]pa h]s pk ]lla]h pda `aje]h kb _h]oo _anpebe_]pekj.

DbhagT\aXXe >Tf :b`cTal DT\a 9eXT^

Nj Mkrai^an 17, 2023, pda Ruffin lh]ejpebb beha` ] ikpekj pk _kjokhe`]pa pda benop pdnaa h]soqepo ^abkna ] oejcha fq`ca ej J]j]sd] Bkqjpu Ben_qep Bkqnp.
Sda ikpekj s]o cn]jpa` kn]hhu ^qp jk sneppaj kn`an d]o uap ^aaj ajpana`.

Nj L]n_d 6, 2024, pda ikpekj pk pn]joban pda _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company pk pda Vaop
Uenceje] Aqoejaoo Bkqnp s]o cn]jpa` ]j` ]ooecja` pne]h ]j` naokhqpekj fq`cao. VU@VB�o l]npe]h ikpekj pk `eoieoo pdeo h]soqep nai]ejo laj`ejc.

Nj Ea^nq]nu 19, 2024, Lkqjp]ejaan F]o beha` ] ikpekj kllkoejc pda nabann]h kb pda bkqn _h]oo ]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk
pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj L]n_d 28, 2024, pda J]j]sd] Bkqjpu Ben_qep Bkqnp pne]h fq`ca beha` ] iaikn]j`qi kllkoejc pda nabann]h. Sda
nabann]h ikpekj nai]ejo laj`ejc sepd pda Bdeab Iqope_a kb pda Vaop Uenceje] Rqlnaia Bkqnp.

Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe_]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap atlajoao
]o ] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio ^aejc beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d 8, 2024. @o kb
L]n_d 31, 2024, ] pkp]h kb 557 Lkqjp]ejaan F]o _qopkiano _kilhapa` pda _h]eio lnk_aoo, sepd ]jkpdan 87 _h]eio laj`ejc _kilhapekj, ]j` pda _kilhapa`
_h]ei]jpo sana l]e` ^u VU@VB ]j ]ran]ca kb ]llnktei]pahu $1,500 a]_d. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej
b]rkn kb VU@VB.

Nj L]n_d 1, 2024, pda op]bb kb pda VUORB eooqa` ]j ejepe]h iaikn]j`qi ej a]_d oal]n]pa cajan]h ejraopec]pekj bkn Lkqjp]ejaan F]o ]j` VU@VB. Nj
@lneh 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj op]pejc epo reas pd]p Lkqjp]ejaan F]o naolkj`a`
]llnklne]pahu, na]okj]^hu ]j` ]__kn`ejc pk Lkqjp]ejaan F]o�o sneppaj lnk_a`qnao. Sda op]bb eo i]gejc jk na_kiiaj`]pekjo bkn eilnkraiajpo pk Lkqjp]ejaan
F]o ]j` eo na_kiiaj`ejc pd]p pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj ^a _hkoa`. Akpd cajan]h ejraopec]pekjo nai]ej laj`ejc, ]j` pda `qa `]pa bkn pda op]bb
iaikn]j`qi ej pda VU@VB cajan]h ejraopec]pekj eo Iqhu 24, 2024.

G=8J Dh_g\);\fge\Vg C\g\ZTg\ba

Nj Ea^nq]nu 8, 2024, ]bpan ] da]nejc kj Ca_ai^an 14, 2023, pda LCK _kqnp eooqa` epo bej]h ]llnkr]h kb pda CqOkjp oapphaiajp. @ b]enjaoo da]nejc kj pda
3L oapphaiajp s]o dah` kj Ea^nq]nu 2, 2024, ]j` pd]p oapphaiajp s]o ]llnkra` ^u pda LCK _kqnp kj L]n_d 29, 2024. Sda Bkil]ju d]o ^acqj pda lnk_aoo kb
lanba_pejc epo _h]eio qj`an a]_d oapphaiajp sepdej pda peia lanek`o lnkre`a` ^u pda LCK _kqnp. Nj @lneh 26, 2024, ] lkpajpe]h _h]oo ]_pekj oapphaiajp ejrkhrejc
`abaj`]jp Su_k Eena Onk`q_po KO s]o beha` sepd pda LCK _kqnp pk naokhra _h]eio ^nkqcdp ej pda LCK ]c]ejop pdeo `abaj`]jp ^u lq^he_ s]pan ouopaio. Sdeo
lkpajpe]h oapphaiajp nai]ejo oq^fa_p pk lnaheiej]nu ]j` bej]h ]llnkr]h kb pda LCK _kqnp. Sda LCK i]ppan nai]ejo laj`ejc.

@K<D -8* I@JB =8:KFIJ

Hj ]``epekj pk pda kpdan ejbkni]pekj oap bknpd ej pdeo nalknp, na]`ano odkqh` _]nabqhhu _kjoe`an pda b]_pkno `eo_qooa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni
10-J, ]j` ej pda Bkil]ju�o kpdan behejco sepd pda RDB, sde_d _kqh` i]pane]hhu ]bba_p pda Bkil]ju�o ^qoejaoo, bej]j_e]h _kj`epekj, _]od bhkso kn bqpqna naoqhpo.
Sdana d]ra ^aaj jk i]pane]h _d]jcao bnki pda neog b]_pkno lnarekqohu `eo_hkoa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni 10-J.

48

KAW_APP_EX28_051625 
Page 1818 of 2266



S]^ha kb Bkjpajpo

@K<D .* LEI<>@JK<I<; J8C<J F= <HL@KP J<:LI@K@<J 8E; LJ< F= GIF:<<;J

Hj Ea^nq]nu 2015, pda Ak]n` kb Cena_pkno ]qpdkneva` ]j ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i pk iepec]pa pda `ehqpera abba_p kb od]nao eooqa` pdnkqcd pda
Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]j` ailhkuaa opk_g lqn_d]oa ]j` ata_qpera _kilajo]pekj ]_perepeao. Sda lnkcn]i ]hhkso pda
Bkil]ju pk lqn_d]oa ql pk 10 iehhekj od]nao kb epo kqpop]j`ejc _kiikj opk_g kran ]j qjnaopne_pa` lanek` kb peia ej pda klaj i]ngap kn pdnkqcd lner]pahu
jackpe]pa` pn]jo]_pekjo. Sda lnkcn]i eo _kj`q_pa` ej ]__kn`]j_a sepd Qqha 10^-18 kb pda Dt_d]jca @_p, ]j`, pk b]_ehep]pa pdaoa nalqn_d]oao, pda Bkil]ju
ajpano ejpk Qqha 10^5-1 opk_g nalqn_d]oa lh]jo sepd ] pden`-l]npu ^nkgan, sde_d ]hhks pda Bkil]ju pk nalqn_d]oa od]nao kb epo _kiikj opk_g ]p peiao sdaj ep
kpdanseoa iecdp ^a lnarajpa` bnki `kejc ok qj`an ejoe`an pn]`ejc h]so kn ^a_]qoa kb oahb-eilkoa` pn]`ejc ^h]_gkqp lanek`o. Rq^fa_p pk ]llhe_]^ha nacqh]pekjo,
pda Bkil]ju i]u aha_p pk ]iaj` kn _]j_ah pda lnkcn]i kn pda opk_g nalqn_d]oa l]n]iapano ]p epo `eo_napekj pk i]j]ca `ehqpekj.

Sda Bkil]ju `e` jkp nalqn_d]oa od]nao kb _kiikj opk_g `qnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2024. Enki @lneh 1, 2015, pda `]pa nalqn_d]oao
qj`an pda ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i _kiiaj_a`, pdnkqcd L]n_d 31, 2024, pda Bkil]ju nalqn_d]oa` ]j ]ccnac]pa kb 4,860,000 od]nao kb _kiikj
opk_g qj`an pda lnkcn]i, ha]rejc ]j ]ccnac]pa kb 5,140,000 od]nao ]r]eh]^ha bkn nalqn_d]oa qj`an pdeo lnkcn]i.

@K<D /* ;<=8LCKJ LGFE J<E@FI J<:LI@K@<J

Mkja.

@K<D 0* D@E< J8=<KP ;@J:CFJLI<J

Mkp ]llhe_]^ha.

@K<D 1* FK?<I @E=FID8K@FE

Mkja.

@K<D 2* <O?@9@KJ

<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

2.1# Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp, `]pa` ]o kb N_pk^an 28, 2021, ^u ]j` ]ikjc @iane_]j V]pan Djpanlneoao, KKB, @iane_]j V]pan
(TR@), KKB, @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` K]gadkqoa Aquan Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 2.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` N_pk^an 29, 2021).

3.1 Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk @iane_]j V]pan
Vkngo Bkil]ju, Hj_.�o Pq]npanhu Qalknp kj Ekni 10-P, Eeha Mk. 001-34028, beha` Mkrai^an 6, 2008).

3.2 @iaj`a` ]j` Qaop]pa` Auh]so kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk pda Bkil]ju�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 8, 2022).

4.1 Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009, ^apsaaj @iane_]j V]pan B]lep]h Bknl. ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk
Vahho E]nck A]jg, M]pekj]h @ook_e]pekj (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp
kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 3, 2010).

4.2 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda 5.150% Rajekn Mkpao `qa 2034
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 23, 2024).

4.3 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda 5.450% Rajekn Mkpao `qa 2054
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 23, 2024).

*10.1 Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Qaopne_pa` Rpk_g Tjep Fn]jp.

*10.2 Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Qaopne_pa` Rpk_g Tjep Fn]jp (bkn BDN, BEN
]j` BNN).

*10.3 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni @-1.

*10.4 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni @-2 (bkn BDN,
BEN ]j` BNN).
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<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

*10.5 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni A-1.

*10.6 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni A-2 (bkn BDN,
BEN ]j` BNN).

*10.7 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni B-1.

*10.8 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni B-2 (bkn BDN,
BEN ]j` BNN).

10.9# @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc K]gadkqoa Ae`_k Hj_., K]gadkqoa Aquan
Hj_., @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Qaokqn_ao kb Sat]o, KKB, @iane_]j V]pan Qaokqn_ao kb Ehkne`], KKB, ]j` @iane_]j V]pan Djpanlneoao, KKB (ej_knlkn]pa` ^u nabanaj_a pk
Dtde^ep 10.1.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ea^nq]nu 5, 2024).

*22.1 Fq]n]jpaa` Ra_qnepeao.

*31.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

*31.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

**32.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

**32.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

101.HMR WAQK Hjop]j_a Ck_qiajp - pda ejop]j_a `k_qiajp `kao jkp ]lla]n ej pda Hjpan]_pera C]p] Eeha ^a_]qoa epo WAQK p]co ]na ai^a``a` sepdej
pda Hjheja WAQK `k_qiajp.

101.RBG Hjheja WAQK S]tkjkiu Dtpajoekj R_dai] Ck_qiajp.

101.B@K Hjheja WAQK S]tkjkiu Dtpajoekj B]h_qh]pekj Kejg^]oa Ck_qiajp.

101.CDE Hjheja WAQK S]tkjkiu Dtpajoekj Cabejepekj Kejg^]oa Ck_qiajp.

101.K@A Hjheja WAQK S]tkjkiu Dtpajoekj K]^ah Kejg^]oa Ck_qiajp.

101.OQD Hjheja WAQK S]tkjkiu Dtpajoekj Onaoajp]pekj Kejg^]oa Ck_qiajp.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (bkni]ppa` ]o Hjheja WAQK sepd ]llhe_]^ha p]tkjkiu atpajoekj ejbkni]pekj _kjp]eja` ej Dtde^epo 101).

# Banp]ej o_da`qhao ]j` atde^epo pk pdeo ]cnaaiajp d]ra ^aaj kieppa` ]o lanieppa` ^u nqhao kn nacqh]pekjo kb pda RDB. Sda Bkil]ju sehh bqnjeod pda kieppa`
o_da`qhao ]j` atde^epo pk pda RDB qlkj namqaop.

* Eeha` danasepd.

** Eqnjeoda` danasepd.

Sda Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp beha` ]o Dtde^ep 2.1 ]j` pda @iaj`iajp pk Ra_qna` Rahhan Mkpa @cnaaiajp beha` ]o Dtde^ep 10.9 pk pdeo
Pq]npanhu Qalknp kj Ekni 10-P d]ra ^aaj ej_hq`a` pk lnkre`a ejraopkno ]j` oa_qnepu dkh`ano sepd ejbkni]pekj nac]n`ejc pda panio kb pda naola_pera
]cnaaiajpo. Sda behejc kb pdaoa ]cnaaiajpo eo jkp ejpaj`a` pk lnkre`a ]ju kpdan b]_pq]h ejbkni]pekj ]^kqp pda l]npeao pdanapk, kn ]ju kb pdaen naola_pera
oq^oe`e]neao kn ]bbehe]pao. Sda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo _kjp]eja` ej pda naola_pera ]cnaaiajpo (e) sana i]`a ^u pda l]npeao pdanapk kjhu bkn
lqnlkoao kb pd]p naola_pera ]cnaaiajp ]j` ]o kb ola_ebe_ `]pao; (ee) sana i]`a okhahu bkn pda ^ajabep kb pda l]npeao pk pda naola_pera ]cnaaiajp; (eee) i]u ^a
oq^fa_p pk heiep]pekjo ]cnaa` qlkj ^u pda _kjpn]_pejc l]npeao, ej_hq`ejc ^aejc mq]hebea` ^u _kjbe`ajpe]h `eo_hkoqnao at_d]jca` ^apsaaj pda l]npeao ej _kjja_pekj
sepd pda ata_qpekj kb pda naola_pera ]cnaaiajp (oq_d `eo_hkoqnao ej_hq`a ejbkni]pekj pd]p d]o ^aaj ej_hq`a` ej lq^he_ `eo_hkoqnao, ]o sahh ]o ]``epekj]h jkj-
lq^he_ ejbkni]pekj); (er) i]u d]ra ^aaj i]`a bkn pda lqnlkoao kb ]hhk_]pejc _kjpn]_pq]h neog ^apsaaj pda l]npeao pk pda naola_pera ]cnaaiajpo ejopa]` kb
aop]^heodejc pdaoa i]ppano ]o b]_po; ]j` (r) i]u ^a oq^fa_p pk op]j`]n`o kb i]pane]hepu ]llhe_]^ha pk pda _kjpn]_pejc l]npeao pk pda naola_pera ]cnaaiajpo pd]p
`ebban bnki pdkoa ]llhe_]^ha pk ejraopkno.
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Hjraopkno odkqh` jkp nahu kj pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo kn ]ju `ao_nelpekjo pdanakb ]o _d]n]_panev]pekjo kb pda ]_pq]h op]pa kb b]_po kn
_kj`epekj kb pda l]npeao pk pda naola_pera ]cnaaiajpo pdanapk, kn ]ju kb pdaen naola_pera oq^oe`e]neao kn ]bbehe]pao. @``epekj]hhu, pda nalnaoajp]pekjo, s]nn]jpeao,
_kraj]jpo, _kj`epekjo ]j` kpdan panio kb pda naola_pera ]cnaaiajpo i]u ^a oq^fa_p pk oq^oamqajp s]eran kn ik`ebe_]pekj. Lknakran, ejbkni]pekj _kj_anjejc pda
oq^fa_p i]ppan kb pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo i]u _d]jca ]bpan pda `]pa kb pda naola_pera ]cnaaiajp, sde_d oq^oamqajp ejbkni]pekj i]u kn
i]u jkp ^a bqhhu nabha_pa` ej pda Bkil]ju�o lq^he_ `eo_hkoqnao. Sda naola_pera ]cnaaiajpo odkqh` jkp ^a na]` ]hkja, ^qp odkqh` ejopa]` ^a na]` ej _kjfqj_pekj
sepd pda kpdan ejbkni]pekj nac]n`ejc pda Bkil]ju pd]p eo kn sehh ^a _kjp]eja` ej, kn ej_knlkn]pa` ^u nabanaj_a ejpk, pda nalknpo ]j` kpdan `k_qiajpo pd]p ]na
beha` ^u pda Bkil]ju sepd pda RDB.
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J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja`, pdanaqjpk `qhu ]qpdkneva`, kj pda 1op `]u kb L]u, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

(QDFHRSQ@MS)

Au /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an

(Onej_el]h Dta_qpera Nbbe_an)

Au /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

(Onej_el]h Eej]j_e]h Nbbe_an)

Au /o/ LDKHRR@ J. VHJKD

Laheoo] J. Vegha
Rajekn Ue_a Onaoe`ajp, Bdeab @__kqjpejc Nbbe_an

(Onej_el]h @__kqjpejc Nbbe_an)
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<k[\U\g -,*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

QDRSQHBSDC RSNBJ TMHS FQ@MS

Sdeo QDRSQHBSDC RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u @iane_]j
V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na,
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda naopne_pa` opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` lqnoq]jp pk pda
2024 KSOO pk pda O]npe_el]jp od]hh ^a eooqa` qj`an pda Oh]j ]j` pda panio ]j` _kj`epekjo kb oq_d naopne_pa` opk_g qjep od]hh ^a
iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Qaopne_pa` Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju dana^u
cn]jpo pk pda O]npe_el]jp \\\\\\\\\\ qjepo (pda �Qaopne_pa` Rpk_g Tjepo�). D]_d qjep (] �Tjep�) od]hh ^a ] ld]jpki necdp ]j` od]hh ^a
amqer]hajp pk kja od]na kb Bkil]ju Rpk_g kj pda ]llhe_]^ha Qa`ailpekj C]pa (]o `abeja` ^ahks).

2. Qaopne_pa` Rpk_g Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Qaopne_pa` Rpk_g Tjep ]__kqjp ]o ] ^kkggaalejc
]__kqjp kj epo na_kn`o (pda �Qaopne_pa` Rpk_g Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Qaopne_pa` Rpk_g Tjep
@__kqjp pda jqi^an kb Qaopne_pa` Rpk_g Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn
ola_ebe_ ]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Qaopne_pa` Rpk_g Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.
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3. Uaopejc.

(]) Dt_alp ]o lnkre`a` ej oq^l]n]cn]ld (_) ^ahks, pda Qaopne_pa` Rpk_g Tjepo od]hh raop kj pda bkhhksejc `]pao (a]_d ]
�Ranre_a C]pa�), lnkre`a` pda O]npe_el]jp _kjpejqao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda Dilhkuan (]o `abeja` ej pda Oh]j)
bnki pda C]pa kb Fn]jp pdnkqcd pda ]llhe_]^ha Ranre_a C]pa:

Ranre_a C]pa Tjepo Uaopejc

I]jq]nu 31, 2025 1/3

I]jq]nu 31, 2026 1/3

I]jq]nu 31, 2027 1/3

Sda raopejc kb pda Qaopne_pa` Rpk_g Tjepo eo _qiqh]pera, ^qp od]hh jkp at_aa` 100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo.
Hb pda bknackejc o_da`qha skqh` lnk`q_a bn]_pekj]h Tjepo, pda jqi^an kb Tjepo bkn sde_d pda Qaopne_pa` Rpk_g Tjepo ^a_kiao raopa`

kj ] Ranre_a C]pa od]hh ^a nkqj`a` `ksj pk pda ja]naop sdkha Tjep. Sda Qaopne_pa` Rpk_g Tjepo od]hh ^a_kia raopa` sepd naola_p pk
100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo kj I]jq]nu 31, 2027, eb pda O]npe_el]jp eo ailhkua` ^u, kn lnkre`ejc oanre_a
pk, pda Dilhkuan kj oq_d `]pa.

(^) Rq^fa_p pk oq^l]n]cn]ld (_) ^ahks, eb ]p ]ju peia lnekn pk I]jq]nu 31, 2027, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan paniej]pao bkn ]ju na]okj, ej_hq`ejc `a]pd kn `eo]^ehepu, pdaj ]hh kb pda qjraopa` Qaopne_pa` Rpk_g Tjepo od]hh ^a

eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda raopejc kn pda na`ailpekj kb ]ju lknpekj kb pda
Qaopne_pa` Rpk_g Tjep.

(_) Hb ]p ]ju peia lnekn pk I]jq]nu 31, 2027, ^qp sdeha pda O]npe_el]jp eo ailhkua` ^u kn lnkre`ejc oanre_a pk pda
Dilhkuan, ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno, pda Bkil]ju eo jkp pda oqnrerejc _knlkn]pekj (kn oqnrerao kjhu ]o ]
oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Qaopne_pa` Rpk_g Tjepo ]na jkp _kjranpa` pk oeieh]n

cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g
Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb pda Bd]jca kb Bkjpnkh
(pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo ]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp
pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc
_knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o
ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj

]__kqjp kb B]qoa (]o `abeja` ^ahks), kn kj ]__kqjp kb `a]pd kn Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb
ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o `abeja` ej pda Oh]j), pdaj pda lknpekj kb pda Qaopne_pa`
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Rpk_g Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb oq_d

paniej]pekj kb ailhkuiajp kn oanre_a (pda �Saniej]pekj C]pa�). Ekn lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d
pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo @cnaaiajp
qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej pda ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej
pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa
Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo. Ekn pda ]rke`]j_a kb `kq^p, eb pda Bd]jca kb Bkjpnkh `kao

jkp _kjopepqpa ] lanieppa` _d]jca ej _kjpnkh arajp qj`an oa_pekj 409@ kb pda Bk`a, pdaj pda Qaopne_pa` Rpk_g Tjep od]hh jkp raop kj
pda k__qnnaj_a kb pda Bd]jca kb Bkjpnkh. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda
O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan, eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda
Dilhkuan ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ] bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa`
pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju
sneppaj jkj_kilapepekj kn jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan

^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

4. Qa`ailpekj. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ^ahks, pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra ^a_kia raopa`
lqnoq]jp pk O]n]cn]ld 3 od]hh ^a na`aaia` ^u pda Bkil]ju kj pda a]nheaop kb pda (e) ]llhe_]^ha Ranre_a C]pa, (ee) pda Bd]jca kb
Bkjpnkh C]pa kn (eee) pda Saniej]pekj C]pa, (pda `]pa kb na`ailpekj eo danaej]bpan nabanna` pk ]o pda �Qa`ailpekj C]pa�). @o okkj ]o
]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda ]llhe_]^ha Qa`ailpekj C]pa, ^qp jkp h]pan pd]j bknpu-bera (45) `]uo bkhhksejc pda

Qa`ailpekj C]pa, (kn, eb ]llhe_]^ha, pda Cabanna` C]pa, ]o `abeja` ej O]n]cn]ld 5 ^ahks), ]hh Qaopne_pa` Rpk_g Tjepo pd]p ^a_kia
raopa` lqnoq]jp pk O]n]cn]ld 3 ]^kra od]hh ^a na`aaia` ]j` _kjranpa` pk ]j amqer]hajp jqi^an kb od]nao kb Bkil]ju Rpk_g, ]j` pda
O]npe_el]jp od]hh na_aera ] oejcha `eopne^qpekj kb oq_d od]nao kb Bkil]ju Rpk_g, sde_d od]hh ^a eooqa` qj`an pda Oh]j.

5. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Qa`ailpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]ju kb pda Qaopne_pa` Rpk_g Tjepo pd]p raop, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d Qaopne_pa`

Rpk_g Tjepo ]o `ao_ne^a` ej O]n]cn]ld 6 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp pk
]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda jas Qa`ailpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Qa`ailpekj C]pa qj`an O]n]cn]ld 4 ]^kra (kn bera (5) ua]no bnki pda lnarekqohu ]llhe_]^ha Cabanna`
C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo
lnekn pk pda `]pa kb pda Qa`ailpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp

`abann]h kb ] Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Qa`ailpekj C]pa, pda O]npe_el]jp iqop _kilhapa pda `abann]h aha_pekj bkni
lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d
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bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda

O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a
sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a.
Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno
lnekn pk pda Cabanna` C]pa, pda na`ailpekj kb pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh
^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Qa`ailpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp

pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 5, pda jas Qa`ailpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna`
C]pa.�

6. Cere`aj` Dmqer]hajpo. Tjpeh pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk
pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ] `ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda
r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda Qaopne_pa` Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o Qaopne_pa` Rpk_g
Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana od]nao kb Bkil]ju Rpk_g. Nj pda Qa`ailpekj C]pa (kn pda

Cabanna` C]pa, eb ]llhe_]^ha), pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o
_na`epa` pk pda O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]^kra
od]hh ^a eiia`e]pahu bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp.

7. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ej O]n]cn]ld 3(_) kb pdeo Fn]jp, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ]
Bd]jca kb Bkjpnkh (]o `abeja` ej pda Oh]j) od]hh ]llhu pk pda Qaopne_pa` Rpk_g Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda
Bkiieppaa i]u p]ga oq_d ]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj
409@ kb pda Bk`a.

8. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p sepd naola_p pk ]ju necdp pk

na`ailpekj kn `eopne^qpekj lqnoq]jp pk pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju
sepdkqp ]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn
deioahb kn danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u
`eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

9. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g

qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb

4

KAW_APP_EX28_051625 
Page 1826 of 2266



1933, ]o ]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb

Bkil]ju Rpk_g d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc,
naceopn]pekj, mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda
Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g kj pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb ]llhe_]^ha),
pda O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j` bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc, i]ncejejc,
iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc

sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j`
Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p pda od]nao kb Bkil]ju Rpk_g k^p]eja` ^u pda O]npe_el]jp qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g
Tjepo od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g Nsjanodel Fqe`ahejao
]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`,

oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp lkhe_eao ]j` kpdan
lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk
peia.

10. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn

naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

11. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda

lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g,
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(_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j` (`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu

pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc
danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u
pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an
pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo
kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

12. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 6), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Qaopne_pa` Rpk_g Tjepo.

13. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn

oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

14. @ooecjiajp ]j` Sn]jobano. Mk Qaopne_pa` Rpk_g Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp
i]u ^a pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` ] Qaopne_pa` Rpk_g Tjep od]hh ^a na`aaia` ]j` ]
`ere`aj` amqer]hajp `eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban,
]ooecj, lha`ca, kn aj_qi^an pda Qaopne_pa` Rpk_g Tjep kn `ere`aj` amqer]hajp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.

Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

15. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc

k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a
o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah`, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc
p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao.

16. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Qaopne_pa` Rpk_g Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc

kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.
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17. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

18. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu

i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

19. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Qaopne_pa` Rpk_g Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju

lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu

sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

20. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn

qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.
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A,.tc__ 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Onaoe`ajp ]j` BDN

8
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<k[\U\g -,*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M
QDRSQHBSDC RSNBJ TMHS FQ@MS

Sdeo QDRSQHBSDC RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u @iane_]j
V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na,
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda naopne_pa` opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` lqnoq]jp pk pda
2024 KSOO pk pda O]npe_el]jp od]hh ^a eooqa` qj`an pda Oh]j ]j` pda panio ]j` _kj`epekjo kb oq_d naopne_pa` opk_g qjep od]hh ^a
iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Qaopne_pa` Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju dana^u
cn]jpo pk pda O]npe_el]jp \\\\\\\\ qjepo (pda �Qaopne_pa` Rpk_g Tjepo�). D]_d qjep (] �Tjep�) od]hh ^a ] ld]jpki necdp ]j` od]hh ^a
amqer]hajp pk kja od]na kb Bkil]ju Rpk_g kj pda ]llhe_]^ha Qa`ailpekj C]pa (]o `abeja` ^ahks).

2. Qaopne_pa` Rpk_g Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Qaopne_pa` Rpk_g Tjep ]__kqjp ]o ] ^kkggaalejc

]__kqjp kj epo na_kn`o (pda �Qaopne_pa` Rpk_g Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Qaopne_pa` Rpk_g Tjep
@__kqjp pda jqi^an kb Qaopne_pa` Rpk_g Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn
ola_ebe_ ]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Qaopne_pa` Rpk_g Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.
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3. Uaopejc.

(]) Dt_alp ]o lnkre`a` ej oq^l]n]cn]ldo (_), (`), ]j` (a) ^ahks, pda Qaopne_pa` Rpk_g Tjepo od]hh raop kj pda bkhhksejc
`]pao (a]_d ] �Ranre_a C]pa�), lnkre`a` pda O]npe_el]jp _kjpejqao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda Dilhkuan (]o
`abeja` ej pda Oh]j) bnki pda C]pa kb Fn]jp pdnkqcd pda ]llhe_]^ha Ranre_a C]pa:

Ranre_a C]pa Tjepo Uaopejc

I]jq]nu 31, 2025 1/3

I]jq]nu 31, 2026 1/3

I]jq]nu 31, 2027 1/3

Sda raopejc kb pda Qaopne_pa` Rpk_g Tjepo eo _qiqh]pera, ^qp od]hh jkp at_aa` 100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo.
Hb pda bknackejc o_da`qha skqh` lnk`q_a bn]_pekj]h Tjepo, pda jqi^an kb Tjepo bkn sde_d pda Qaopne_pa` Rpk_g Tjepo ^a_kiao raopa`
kj ] Ranre_a C]pa od]hh ^a nkqj`a` `ksj pk pda ja]naop sdkha Tjep. Sda Qaopne_pa` Rpk_g Tjepo od]hh ^a_kia raopa` sepd naola_p pk
100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo kj I]jq]nu 31, 2027, eb pda O]npe_el]jp eo ailhkua` ^u, kn lnkre`ejc oanre_a

pk, pda Dilhkuan kj oq_d `]pa.

(^) Rq^fa_p pk oq^l]n]cn]ldo (_), (`), ]j` (a) ^ahks, eb ]p ]ju peia lnekn pk I]jq]nu 31, 2027, pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao bkn ]ju na]okj, ej_hq`ejc `a]pd kn `eo]^ehepu, pdaj ]hh kb pda qjraopa` Qaopne_pa`
Rpk_g Tjepo od]hh ^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda raopejc kn pda na`ailpekj
kb ]ju lknpekj kb pda Qaopne_pa` Rpk_g Tjep.

(_) Hb lnekn pk I]jq]nu 31, 2027, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj ]__kqjp kb

Mkni]h Qapenaiajp (]o `abeja` ^ahks), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej
oq^l]n]cn]ld 3(]) ]^kra od]hh _kjpejqa pk ^a_kia raopa` bkhhksejc pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a kj
]__kqjp kb Mkni]h Qapenaiajp ej ]__kn`]j_a sepd pda o_da`qha oap bknpd ej oq^l]n]cn]ld 3(]). Ekn lqnlkoao kb pdeo Fn]jp, (e)
�Mkni]h Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa (]o `abeja` ^ahks))
]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d

ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc
Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb ]j` (ee) �B]qoa� od]hh ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda
O]npe_el]jp (@) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan, eb ]ju; (A) d]o ajc]ca` ej `eohku]hpu pk
pda Dilhkuan ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ] bahkju kn lnkraj `eodkjaopu; (B) d]o
`eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk na_aera oq_d ejbkni]pekj; (C) d]o

^na]_da` ]ju sneppaj jkj_kilapepekj kn
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jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan; kn (D) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda
ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

(`) Hb lnekn pk I]jq]nu 31, 2027, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj ]__kqjp kb
D]nhu Qapenaiajp (]o `abeja` ^ahks), pdaj 75% kb pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej
oq^l]n]cn]ld 3(]) ]^kra od]hh _kjpejqa pk ^a_kia raopa` bkhhksejc pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a kj
]__kqjp kb D]nhu Qapenaiajp ej ]__kn`]j_a sepd pda o_da`qha oap bknpd ej oq^l]n]cn]ld 3(]) ]j` pda nai]ejejc 25% kb pda lknpekj kb
pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra jkp raopa` ]o kb pda O]npe_el]jp�o D]nhu Qapenaiajp od]hh ^a eiia`e]pahu bknbaepa`. Ekn lqnlkoao

kb pdeo Fn]jp, �D]nhu Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan
pda O]npe_el]jp d]o ]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d
ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc
Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(a) Hb ]p ]ju peia lnekn pk I]jq]nu 31, 2027, ^qp sdeha pda O]npe_el]jp eo ailhkua` ^u kn lnkre`ejc oanre_a pk pda
Dilhkuan, ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno, pda Bkil]ju eo jkp pda oqnrerejc _knlkn]pekj (kn oqnrerao kjhu ]o ]

oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Qaopne_pa` Rpk_g Tjepo ]na jkp _kjranpa` pk oeieh]n
cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g
Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb pda Bd]jca kb Bkjpnkh
(pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo ]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp
pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc

_knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o
ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj
]__kqjp kb B]qoa (]o `abeja` ej 3(_)), kn kj ]__kqjp kb `a]pd kn Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb
ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o `abeja` ej pda Oh]j), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo
pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb oq_d paniej]pekj kb

ailhkuiajp kn oanre_a (pda �Saniej]pekj C]pa�). Ekn lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja`
ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo @cnaaiajp qjhaoo pda arajp
_kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej pda ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb
] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o
]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo. Ekn pda ]rke`]j_a kb `kq^p, eb pda Bd]jca kb Bkjpnkh `kao jkp _kjopepqpa ]
lanieppa` _d]jca ej _kjpnkh arajp qj`an oa_pekj 409@ kb pda Bk`a, pdaj pda Qaopne_pa` Rpk_g Tjep od]hh jkp raop kj pda k__qnnaj_a kb
pda Bd]jca kb Bkjpnkh.

4. Qa`ailpekj. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ^ahks, pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra ^a_kia raopa`
lqnoq]jp pk O]n]cn]ld 3 od]hh ^a na`aaia` ^u pda Bkil]ju
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kj pda a]nheaop kb pda (e) ]llhe_]^ha Ranre_a C]pa, (ee) pda Bd]jca kb Bkjpnkh C]pa kn (eee) pda Saniej]pekj C]pa, (pda `]pa kb
na`ailpekj eo danaej]bpan nabanna` pk ]o pda �Qa`ailpekj C]pa�). @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda ]llhe_]^ha
Qa`ailpekj C]pa, ^qp jkp h]pan pd]j bknpu-bera (45) `]uo bkhhksejc pda Qa`ailpekj C]pa, (kn, eb ]llhe_]^ha, pda Cabanna` C]pa, ]o
`abeja` ej O]n]cn]ld 5 ^ahks), ]hh Qaopne_pa` Rpk_g Tjepo pd]p ^a_kia raopa` lqnoq]jp pk O]n]cn]ld 3 ]^kra od]hh ^a na`aaia` ]j`
_kjranpa` pk ]j amqer]hajp jqi^an kb od]nao kb Bkil]ju Rpk_g, ]j` pda O]npe_el]jp od]hh na_aera ] oejcha `eopne^qpekj kb oq_d od]nao
kb Bkil]ju Rpk_g, sde_d od]hh ^a eooqa` qj`an pda Oh]j. Ekn lqnlkoao kb _h]nepu, eb ]ju Qaopne_pa` Rpk_g Tjepo ^a_kia raopa`
lqnoq]jp pk oq^l]n]cn]ldo 3(_) kn 3(`) ]^kra ]o ] naoqhp kb paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan kj ]__kqjp kb
Mkni]h Qapenaiajp kn D]nhu Qapenaiajp, pda Qa`ailpekj C]pa bkn oq_d raopa` Qaopne_pa` Rpk_g Tjepo od]hh ^a pda ]llhe_]^ha Ranre_a
C]pa kn Bd]jca kb Bkjpnkh C]pa pk sde_d oq_d Qaopne_pa` Rpk_g Tjepo skqh` d]ra ^aaj na`aaia` eb pda O]npe_el]jp d]` nai]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan (e.a., pda Qa`ailpekj C]pa _kjpejqao pk ^a pda knecej]hhu o_da`qha` Ranre_a C]pa ]o
lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra kn pda Bd]jca kb Bkjpnkh C]pa, eb a]nhean, ]j` eo jkp ]__ahan]pa` pk ]j a]nhean Ranre_a C]pa kn pk
pda `]pa kj sde_d pda paniej]pekj kb ailhkuiajp kn oanre_a k__qno).

5. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Qa`ailpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]ju kb pda Qaopne_pa` Rpk_g Tjepo pd]p raop, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d Qaopne_pa`
Rpk_g Tjepo ]o `ao_ne^a` ej O]n]cn]ld 6 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp pk
]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda jas Qa`ailpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Qa`ailpekj C]pa qj`an O]n]cn]ld 4 ]^kra (kn bera (5) ua]no bnki pda lnarekqohu ]llhe_]^ha Cabanna`
C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo
lnekn pk pda `]pa kb pda Qa`ailpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp
`abann]h kb ] Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Qa`ailpekj C]pa, pda O]npe_el]jp iqop _kilhapa pda `abann]h aha_pekj bkni
lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb pda
O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d lqnlkoa.
@ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo
eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh
C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda na`ailpekj kb pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo, lhqo
_knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Qa`ailpekj
C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 5, pda jas
Qa`ailpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

6. Cere`aj` Dmqer]hajpo. Tjpeh pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk
pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ] `ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda
r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda Qaopne_pa` Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o
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Qaopne_pa` Rpk_g Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana od]nao kb Bkil]ju Rpk_g. Nj pda Qa`ailpekj
C]pa (kn pda Cabanna` C]pa, eb ]llhe_]^ha), pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda

`ere`aj`o _na`epa` pk pda O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]^kra
od]hh ^a eiia`e]pahu bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp.

7. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ej oq^l]n]cn]ld 3(a) kb pdeo Fn]jp, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ]

Bd]jca kb Bkjpnkh (]o `abeja` ej pda Oh]j) od]hh ]llhu pk pda Qaopne_pa` Rpk_g Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda
Bkiieppaa i]u p]ga oq_d ]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj
409@ kb pda Bk`a.

8. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p sepd naola_p pk ]ju necdp pk
na`ailpekj kn `eopne^qpekj lqnoq]jp pk pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju

sepdkqp ]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn
deioahb kn danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u
`eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

9. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn

heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p

pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g kj pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb ]llhe_]^ha),
pda O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a

naopne_pa` kn lnkde^epa` ]p ]ju peia ]j` bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
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`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d
lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j`

pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p pda od]nao kb Bkil]ju Rpk_g k^p]eja` ^u pda O]npe_el]jp qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g
Tjepo od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g Nsjanodel Fqe`ahejao
]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`,
oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp lkhe_eao ]j` kpdan

lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk
peia.

10. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

11. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc

p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d

`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

12. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 6), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Qaopne_pa` Rpk_g Tjepo.

13. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn
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oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia bkn ]ju na]okj
eo ola_ebe_]hhu naoanra`.

14. @ooecjiajp ]j` Sn]jobano. Mk Qaopne_pa` Rpk_g Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp
i]u ^a pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` ] Qaopne_pa` Rpk_g Tjep od]hh ^a na`aaia` ]j` ]
`ere`aj` amqer]hajp `eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban,
]ooecj, lha`ca, kn aj_qi^an pda Qaopne_pa` Rpk_g Tjep kn `ere`aj` amqer]hajp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

15. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc
k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a
o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah`, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc
p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao.

16. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Qaopne_pa` Rpk_g Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

17. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

18. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

19. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Qaopne_pa` Rpk_g Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a,
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`eopne^qpekjo i]`a sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk
pda atpajp pd]p ]ju lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda
]`iejeopn]pekj kb pda Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb
lanieppa` ^u ]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp,
oq_d lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

20. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.
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/4/76z 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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<k[\U\g -,*/

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2024 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h (`abeja` ^ahks) nah]pejc pk pda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj od]hh
^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]h ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]h
`ao_ne^a` ej O]n]cn]ld 3 ^ahks (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_
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]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]h.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),

pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g ]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda
lanbkni]j_a ck]h `ao_ne^a` ej oq^l]n]cn]ld (^) ^ahks bkn pda Oanbkni]j_a Oanek` (pda �Oanbkni]j_a Fk]h�) ]j` pda O]npe_el]jp
o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej
O]n]cn]ld 4 ^ahks.

(^) Sda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj (�SRQ�) (]o `ao_ne^a` ej oq^l]n]cn]ld (_) ^ahks) sehh ^a _kil]na` pk pda
SRQ kb pda Oaan Fnkql _kil]jeao oap bknpd ej Dtde^ep @ ]pp]_da` danapk kran pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks). Sda ]_pq]h
jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo i]u ^a cna]pan kn haoo pd]j pda S]ncap @s]n`, kn araj vank, ^]oa` kj pda
Bkil]ju�o SRQ lan_ajpeha n]jgejc nah]pera pk pda SRQ lanbkni]j_a kb pda _kil]jeao ej pda Oaan Fnkql, ]o bkhhkso:

ZHMRDQS QDK@SHUD SRQ ODQENQL@MBD BTQUD GDQD[

Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^apsaaj ia]oqnejc lkejpo, pda jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo sehh
^a ejpanlkh]pa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^ahks pda pdnaodkh`, jk Oanbkni]j_a Tjepo sehh ^a a]nja` ]j` ]hh kb
Oanbkni]j_a Tjepo sehh ^a bknbaepa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo cna]pan pd]j pda i]teiqi, kjhu pda i]teiqi
jqi^an kb Oanbkni]j_a Tjepo sehh ^a a]nja`.

(_) SRQ nalnaoajpo opk_g lne_a lanbkni]j_a ]j` `ere`aj` ]__qiqh]pekj kran pda Oanbkni]j_a Oanek` bkn pda Bkil]ju
]j` Oaan Fnkql. Ekn lqnlkoao kb pdeo _]h_qh]pekj, pda ejepe]h opk_g lne_a ]j` pda aj`ejc opk_g lne_a ]na `apanieja` qoejc pda psajpu
(20) `]u ]ran]ca opk_g lne_a bkn Ca_ai^an 31, 2023, ]j` Ca_ai^an 31, 2026, ]o ]llhe_]^ha. Sda psajpu (20) `]u ]ran]ca opk_g
lne_a eo pda ]ran]ca kb pda `]ehu _hkoejc opk_g lne_ao bkn pda psajpu (20) pn]`ejc `]uo pd]p aj` kj pda ]llhe_]^ha Ca_ai^an 31. Hb
Ca_ai^an 31 eo jkp ] pn]`ejc `]u, pda _hkoejc opk_g lne_a kj pda benop pn]`ejc `]u lnekn pk Ca_ai^an 31 od]hh ^a qoa`. Sk `apanieja
opk_g lne_a lanbkni]j_a, a]_d _hkoejc opk_g lne_a od]hh ^a ]`fqopa` ^u ] `ere`aj` ]`fqopiajp b]_pkn. Sda `ere`aj` ]`fqopiajp b]_pkn
p]gao ejpk ]__kqjp a]_d lan od]na `ere`aj` l]e` bkn pda Oanbkni]j_a Oanek` ]o sahh ]o pda abba_p kb ]ju ]llna_e]pekj ej opk_g lne_a ^u
na]okj kb `aaiejc pda `ere`aj` pk ^a naejraopa` ej pda opk_g. Sda `ere`aj` ]`fqopa` lne_a lnkre`ao pda _hkoejc lne_a bkn pda
namqaopa` `]u, saag, kn ikjpd, ]`fqopa` bkn ]hh ]llhe_]^ha olhepo ]j` `ere`aj` `eopne^qpekjo. @p pda aj` kb pda Oanbkni]j_a Oanek`,
pda SRQ bkn pda Bkil]ju, ]j` bkn a]_d _kil]ju ej pda Oaan Fnkql, od]hh ^a `apanieja` lqnoq]jp pk pda bkhhksejc bkniqh]:

SRQ = (Cere`aj` @`fqopa` Dj`ejc Rpk_g One_a � Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a)
Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a
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Sda naoqhp od]hh ^a nkqj`a` pk pda ja]naop dqj`na`pd kb kja lan_ajp (.01%).

(`) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(b)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]h d]o ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(a) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap

@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(_) danakb), kn kj ]__kqjp kb `a]pd kn

Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej

ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` epo _knnaolkj`ejc nacqh]pekjo.

(b) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj I]jq]nu
1, 2024 ]j` aj`ejc Ca_ai^an 31, 2026, ]j` pda pani �Oaan Fnkql� od]hh ia]j pdkoa _kil]jeao ej_hq`a` ej Dtde^ep @. Hb ]p ]ju peia
`qnejc pda Oanbkni]j_a Oanek` ] _kil]ju ej pda Oaan Fnkql eo jk hkjcan ] lq^he_hu pn]`a` ajpepu, oq_d _kil]ju od]hh ^a naikra`
bnki pda Oaan Fnkql ]o kb I]jq]nu 1 kb pda ua]n ej sde_d pda _kil]ju eo jk hkjcan lq^he_hu pn]`a`.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ld 3(a), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`, ^qp lnekn pk

pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb ]ju
na]okj kpdan pd]j ]
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paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a
Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`. Sda lnk-n]p] lknpekj a]nja` sehh ^a
amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op
`]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o ailhkuiajp kn
oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2025, ^qp lnekn pk I]jq]nu 31, 2026; (ee) 2/3, eb pda O]npe_el]jp�o

ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; ]j` (eee) 3/3, eb pda
O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2027. Hb pda O]npe_el]jp _a]oao pk ^a
ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb
Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Hb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2025 kn ] Bd]jca kb Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a

sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk
na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj
kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju
lknpekj kb pda Oanbkni]j_a Tjepo.

(_) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda

Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]h. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda
Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2027 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda

Oanbkni]j_a Fk]h ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.
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6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp

pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2024 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb
pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio
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]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk

`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g

qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

e. pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia

pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc,
i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao,
ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao
Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

ee. pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja` Oanbkni]j_a
Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g
Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a
]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp
lkhe_eao ]j` kpdan lkhe_eao
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pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju
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danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a ]ooecja` ^u pda Bkil]ju sepdkqp pda
O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` ql pk ]j
]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t

he]^ehepeao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda

Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
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sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda

O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

[SIGNATURE PAGE FOLLOWS]
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Onaoe`ajp ]j` BDN
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ORT Fn]jp @

Dtde^ep @

ODDQ FQNTO BNLO@MHDR

ZHMRDQS KHRS NE ODDQ FQNTO BNLO@MHDR GDQD[
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2024 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h (`abeja` ^ahks) nah]pejc pk pda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj od]hh
^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]h ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]h
`ao_ne^a` ej O]n]cn]ld 3 ^ahks (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_
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]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]h.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g ]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda
lanbkni]j_a ck]h `ao_ne^a` ej oq^l]n]cn]ld (^) ^ahks bkn pda Oanbkni]j_a Oanek` (pda �Oanbkni]j_a Fk]h�) ]j` pda O]npe_el]jp
o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej

O]n]cn]ld 4 ^ahks.

(^) Sda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj (�SRQ�) (]o `ao_ne^a` ej oq^l]n]cn]ld (_) ^ahks) sehh ^a _kil]na` pk pda
SRQ kb pda Oaan Fnkql _kil]jeao oap bknpd ej Dtde^ep @ ]pp]_da` danapk kran pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks). Sda ]_pq]h
jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo i]u ^a cna]pan kn haoo pd]j pda S]ncap @s]n`, kn araj vank, ^]oa` kj pda
Bkil]ju�o SRQ lan_ajpeha n]jgejc nah]pera pk pda SRQ lanbkni]j_a kb pda _kil]jeao ej pda Oaan Fnkql, ]o bkhhkso:

ZHMRDQS QDK@SHUD SRQ ODQENQL@MBD BTQUD GDQD[

Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^apsaaj ia]oqnejc lkejpo, pda jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo sehh
^a ejpanlkh]pa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^ahks pda pdnaodkh`, jk Oanbkni]j_a Tjepo sehh ^a a]nja` ]j` ]hh kb
Oanbkni]j_a Tjepo sehh ^a bknbaepa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo cna]pan pd]j pda i]teiqi, kjhu pda i]teiqi
jqi^an kb Oanbkni]j_a Tjepo sehh ^a a]nja`.

(_) SRQ nalnaoajpo opk_g lne_a lanbkni]j_a ]j` `ere`aj` ]__qiqh]pekj kran pda Oanbkni]j_a Oanek` bkn pda Bkil]ju
]j` Oaan Fnkql. Ekn lqnlkoao kb pdeo _]h_qh]pekj, pda ejepe]h opk_g lne_a ]j` pda aj`ejc opk_g lne_a ]na `apanieja` qoejc pda psajpu
(20) `]u ]ran]ca opk_g lne_a bkn Ca_ai^an 31, 2023, ]j` Ca_ai^an 31, 2026, ]o ]llhe_]^ha. Sda psajpu (20) `]u ]ran]ca opk_g lne_a
eo pda ]ran]ca kb pda `]ehu _hkoejc opk_g lne_ao bkn pda psajpu (20) pn]`ejc `]uo pd]p aj` kj pda ]llhe_]^ha Ca_ai^an 31. Hb Ca_ai^an
31 eo jkp ] pn]`ejc `]u, pda _hkoejc opk_g lne_a kj pda benop pn]`ejc `]u lnekn pk Ca_ai^an 31 od]hh ^a qoa`. Sk `apanieja opk_g lne_a

lanbkni]j_a, a]_d _hkoejc opk_g lne_a od]hh ^a ]`fqopa` ^u ] `ere`aj` ]`fqopiajp b]_pkn. Sda `ere`aj` ]`fqopiajp b]_pkn p]gao ejpk
]__kqjp a]_d lan od]na `ere`aj` l]e` bkn pda Oanbkni]j_a Oanek` ]o sahh ]o pda abba_p kb ]ju ]llna_e]pekj ej opk_g lne_a ^u na]okj kb
`aaiejc pda `ere`aj` pk ^a naejraopa` ej pda opk_g. Sda `ere`aj` ]`fqopa` lne_a lnkre`ao pda _hkoejc lne_a bkn pda namqaopa` `]u,
saag, kn ikjpd, ]`fqopa` bkn ]hh ]llhe_]^ha olhepo ]j` `ere`aj` `eopne^qpekjo. @p pda aj` kb pda Oanbkni]j_a Oanek`, pda SRQ bkn pda
Bkil]ju, ]j` bkn a]_d _kil]ju ej pda Oaan Fnkql, od]hh ^a `apanieja` lqnoq]jp pk pda bkhhksejc bkniqh]:

SRQ = (Cere`aj` @`fqopa` Dj`ejc Rpk_g One_a � Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a)
Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a

Sda naoqhp od]hh ^a nkqj`a` pk pda ja]naop dqj`na`pd kb kja lan_ajp (.01%).
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(`) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(b)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]h d]o ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(a) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj

pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda

oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(a) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp

^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` epo _knnaolkj`ejc nacqh]pekjo.

(b) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj I]jq]nu
1, 2024 ]j` aj`ejc Ca_ai^an 31, 2026, ]j` pda pani �Oaan Fnkql� od]hh ia]j pdkoa _kil]jeao ej_hq`a` ej Dtde^ep @. Hb ]p ]ju peia

`qnejc pda Oanbkni]j_a Oanek` ] _kil]ju ej pda Oaan Fnkql eo jk hkjcan ] lq^he_hu pn]`a` ajpepu, oq_d _kil]ju od]hh ^a naikra`
bnki pda Oaan Fnkql ]o kb I]jq]nu 1 kb pda ua]n ej sde_d pda _kil]ju eo jk hkjcan lq^he_hu pn]`a`.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ldo 3(a), 4(^), kn 4(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`,
^qp lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj
]__kqjp kb ]ju na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda
Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`.
Sda lnk-n]p] lknpekj a]nja` sehh ^a amq]h pk pda
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jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb pda
Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd
pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2025, ^qp lnekn pk I]jq]nu 31, 2026; (ee) 2/3, eb pda O]npe_el]jp�o ailhkuiajp kn
oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; ]j` (eee) 3/3, eb pda O]npe_el]jp�o
ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2027. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb Oanbkni]j_a Tjepo a]nja`
^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb
pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a
Oanek`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp lqnoq]jp pk
pdeo oq^l]n]cn]ld (^), pda jqi^an kb Oanbkni]j_a Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h ]j` kpdan namqenaiajpo kb
pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �Mkni]h Qapenaiajp� od]hh ia]j
paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j`
d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no
kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(_) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj 75% kb pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda

h]op `]u kb pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda
Oanbkni]j_a Oanek`, ]j` qja]nja` Oanbkni]j_a Tjepo od]hh ^a eiia`e]pahu bknbaepa`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp lqnoq]jp pk pdeo oq^l]n]cn]ld (_), pdaj pda jqi^an kb Oanbkni]j_a
Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h ]j` kpdan namqenaiajpo kb pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd
O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �D]nhu Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan
(kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd
pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an,
Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(`) Dt_alp ]o oap bknpd ej O]n]cn]ldo 4(^) kn 4(_), eb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2025 kn ] Bd]jca kb
Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda
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Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk na]okj, ]hh
kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj kb
ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj
kb pda Oanbkni]j_a Tjepo.

(a) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda

Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]h. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda
Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2027 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda

Oanbkni]j_a Fk]h ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p

ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a

opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2024 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda
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i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d
aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a
]j` ]ju _knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj
lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj

kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda
Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
lqnoq]jp pk pdeo O]n]cn]ld 6, pda jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]

`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh

^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo
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ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn
ej l]np qjhaoo oq_d heopejc, naceopn]pekj, mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo
jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

e. pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia

pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc,
i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao,
ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao
Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

ee. pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja` Oanbkni]j_a
Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g
Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a
]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp
lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa

pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn

`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`

(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb
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pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]cnaao (e) pk
^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa sepd naola_p
pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d `apaniej]pekjo ]j`
`a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj d]rejc kn _h]eiejc ]j

ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda

O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn

aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p

pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` ql pk ]j
]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t
he]^ehepeao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda

Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.
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18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h

Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh

kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda

Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn

ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo

Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

[SIGNATURE PAGE FOLLOWS]
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/''34/ 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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ORT Fn]jp @

Dtde^ep @

ODDQ FQNTO BNLO@MHDR

ZHMRDQS KHRS NE ODDQ FQNTO BNLO@MHDR GDQD[
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<k[\U\g -,*1

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2024 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk _kilkqj`a` a]njejco lan od]na, ]o oap bknpd ej
Dtde^ep @ ]pp]_da` danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_
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]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g ]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda

lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk (pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb
ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo

]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(_) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o

`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2024 ]j` aj`ejc Ca_ai^an 31, 2026.
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4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ld 3(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`, ^qp lnekn pk
pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb ]ju
na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda Oanbkni]j_a Tjepo, eb
pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`. Sda lnk-n]p] lknpekj
a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua`
pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2025, ^qp lnekn pk I]jq]nu 31, 2026; (ee) 2/3, eb pda
O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; ]j`
(eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2027. Hb pda O]npe_el]jp
_a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb
Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Hb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2025 kn ] Bd]jca kb Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk
na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj
kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju
lknpekj kb pda Oanbkni]j_a Tjepo.

(_) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j`
pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2027 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb
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Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja`
^a_]qoa kb pda b]ehqna pk ]pp]ej pda Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2024 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej.
Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.
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8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o

`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn

danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera
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Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau
i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn
na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu

]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn

`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`

(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj

d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda

O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj,
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lha`ca, kn aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j`
sepdkqp abba_p. Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo
Fn]jp i]u ^a ]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda

Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` ql pk ]j
]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t

he]^ehepeao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)

aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda

_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d

lnkreoekj od]hh ^a _kjopnqa` ej ]
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i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a` sepdkqp pda _kjoajp kb pda O]npe_el]jp ej
]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he`
aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb

`eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t
_kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju
]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo

Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Onaoe`ajp ]j` BDN
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“PSU GRANT B – EPS”

<O?@9@K 8

G<I=FID8E:< >F8CJ

Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb Bkilkqj`a` D]njejco Oan
Rd]na Fnkspd (]o `ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS BNLONTMCDC D@QMHMFR ODQ RG@QD FQNVSG S@QFDS @MC B@KBTK@SHNM GDQD[

10

KAW_APP_EX28_051625 
Page 1871 of 2266



<k[\U\g -,*2

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj

Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2024 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk _kilkqj`a` a]njejco lan od]na, ]o oap bknpd ej
Dtde^ep @ ]pp]_da` danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_
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]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),

pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g ]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda
lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk (pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb
ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb

Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap

@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej O]n]cn]ld 4(a) danakb), kn kj ]__kqjp kb `a]pd kn

Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej

ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2024 ]j` aj`ejc Ca_ai^an 31, 2026.
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4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ldo 3(_) 4(^) kn 4(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`,
^qp lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj
]__kqjp kb ]ju na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda
Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`.

Sda lnk-n]p] lknpekj a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]`
nai]eja` ailhkua` pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3,
eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2025, ^qp lnekn pk I]jq]nu 31, 2026;
(ee) 2/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu
31, 2027; ]j` (eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2027. Hb pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda

lnkn]pa` jqi^an kb Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a
sepd O]n]cn]ld 5.

(^) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb

pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a
Oanek`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp lqnoq]jp pk
pdeo oq^l]n]cn]ld (^), pda jqi^an kb Oanbkni]j_a Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb
pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �Mkni]h Qapenaiajp� od]hh ia]j
paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j`

d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no
kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(_) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj 75% kb pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda
h]op `]u kb pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda
Oanbkni]j_a Oanek`, ]j` qja]nja` Oanbkni]j_a Tjepo od]hh ^a eiia`e]pahu bknbaepa`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp lqnoq]jp pk pdeo oq^l]n]cn]ld (_), pdaj pda jqi^an kb Oanbkni]j_a
Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd
O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �D]nhu
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Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o
]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3)
_kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h
Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(`) Dt_alp ]o oap bknpd ej O]n]cn]ldo 4(^) kn 4(_), eb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2025 kn ] Bd]jca kb

Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk
na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu
bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp
d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda Oanbkni]j_a Tjepo.

(a) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o

ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]

bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j`
pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2027 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda
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]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j
psahra (12) ikjpdo lnekn pk pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb
] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb
pda Oanbkni]j_a Tjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb
pda kpdan lanbkni]j_a opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2024 KSOO,

_kilhapa pda `abann]h aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda
`a]`heja lnkre`a` pdanaej. Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa
bkni lnkre`a` bkn oq_d lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju
_knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk
pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda

O]npe_el]jp�o a]nja` Oanbkni]j_a Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda
Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
lqnoq]jp pk pdeo O]n]cn]ld 6, pda jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei
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]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp
lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn

heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,

`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o

Dta_qpera Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022
(]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ]
`qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.
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12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda

panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda

O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.

Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda

Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o
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`eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha
sepddkh`ejc p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn
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qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn
qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb Bkilkqj`a` D]njejco Oan
Rd]na Fnkspd (]o `ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS BNLONTMCDC D@QMHMFR ODQ RG@QD FQNVSG S@QFDS @MC B@KBTK@SHNM GDQD[
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u

@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2024 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk napqnj kj amqepu, ]o oap bknpd ej Dtde^ep @ ]pp]_da`
danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_
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]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g ]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda
lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk (pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb

ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc

_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(_) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda

�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2024 ]j` aj`ejc Ca_ai^an 31, 2026.
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4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ld 3(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`, ^qp lnekn pk
pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb ]ju
na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda Oanbkni]j_a Tjepo, eb
pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`. Sda lnk-n]p] lknpekj
a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua`
pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2025, ^qp lnekn pk I]jq]nu 31, 2026; (ee) 2/3, eb pda
O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; ]j`
(eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2027. Hb pda O]npe_el]jp
_a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb
Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Hb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2025 kn ] Bd]jca kb Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk
na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj
kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju
lknpekj kb pda Oanbkni]j_a Tjepo.

(_) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j`
pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2027 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb
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Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja`
^a_]qoa kb pda b]ehqna pk ]pp]ej pda Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2024 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej.
Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.
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8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera
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Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau
i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn
na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu
]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn

`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda

panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda

O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj,
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lha`ca, kn aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j`
sepdkqp abba_p. Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo
Fn]jp i]u ^a ]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda

Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` ql pk ]j
]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t
he]^ehepeao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej

]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)

aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a

sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ]
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i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a` sepdkqp pda _kjoajp kb pda O]npe_el]jp ej
]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he`
aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb
`eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t

_kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju
]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Onaoe`ajp ]j` BDN
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“PSU GRANT C – ROE”

<O?@9@K 8

G<I=FID8E:< >F8CJ

Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb pda Qapqnj kj Dmqepu (]o
`ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS QDSTQM NM DPTHSX S@QFDS @MC B@KBTK@SHNM GDQD[
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<k[\U\g -,*4

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 13, 2024 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\\\\\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2024 Kkjc Sani Oanbkni]j_a Oh]j (�2024 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a

cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2024 KSOO ]j` pk cn]jp pda

O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2024 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2024 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk napqnj kj amqepu, ]o oap bknpd ej Dtde^ep @ ]pp]_da`
danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_
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]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g ]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda

lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk (pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb
ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,

kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap

@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej O]n]cn]ld 4(a) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o

`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda

ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2024 ]j` aj`ejc Ca_ai^an 31, 2026.
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4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ldo 3(_) 4(^) kn 4(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`,
^qp lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj
]__kqjp kb ]ju na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda
Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`.
Sda lnk-n]p] lknpekj a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]`

nai]eja` ailhkua` pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3,
eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2025, ^qp lnekn pk I]jq]nu 31, 2026;
(ee) 2/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu
31, 2027; ]j` (eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2027. Hb pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda

lnkn]pa` jqi^an kb Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a
sepd O]n]cn]ld 5.

(^) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb
pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a
Oanek`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp lqnoq]jp pk
pdeo oq^l]n]cn]ld (^), pda jqi^an kb Oanbkni]j_a Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb
pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �Mkni]h Qapenaiajp� od]hh ia]j
paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j`
d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no
kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(_) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj 75% kb pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda
h]op `]u kb pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda
Oanbkni]j_a Oanek`, ]j` qja]nja` Oanbkni]j_a Tjepo od]hh ^a eiia`e]pahu bknbaepa`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp lqnoq]jp pk pdeo oq^l]n]cn]ld (_), pdaj pda jqi^an kb Oanbkni]j_a
Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd
O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �D]nhu
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Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o
]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3)
_kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h
Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(`) Dt_alp ]o oap bknpd ej O]n]cn]ldo 4(^) kn 4(_), eb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2025 kn ] Bd]jca kb

Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk
na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu
bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp
d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda Oanbkni]j_a Tjepo.

(a) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh

^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk

na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j`
pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2027 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn

(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda
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]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j
psahra (12) ikjpdo lnekn pk pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb
] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb
pda Oanbkni]j_a Tjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb
pda kpdan lanbkni]j_a opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2024 KSOO,
_kilhapa pda `abann]h aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda

`a]`heja lnkre`a` pdanaej. Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa
bkni lnkre`a` bkn oq_d lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju
_knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk
pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda
O]npe_el]jp�o a]nja` Oanbkni]j_a Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda

Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
lqnoq]jp pk pdeo O]n]cn]ld 6, pda jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda

Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei
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]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp

lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o

]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022
(]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ]
`qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.
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12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,

_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda

panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk

]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn

oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.

Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda

O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o
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`eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha
sepddkh`ejc p]t n]pa bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu

i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a

sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu

sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn

qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn
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qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn
qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb pda Qapqnj kj Dmqepu (]o
`ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS QDSTQM NM DPTHSX S@QFDS @MC B@KBTK@SHNM GDQD[

11
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<k[\U\g ..*-

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C\fg bY JXVhe\g\Xf IXZ\fgXeXW LaWXe g[X JXVhe\g\Xf 8Vg bY -5// &g[X qJXVhe\g\Xf 8Vgr' TaW <ag\g_XW gb g[X 9XaXY\g bY g[X Jhccbeg 8ZeXX`Xag UXgjXXa

8`Xe\VTa NTgXe :Tc\gT_ :bec* &q8N::r' TaW 8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* &qcTeXag Vb`cTalr'

Sda bkhhksejc oa_qnepeao d]ra ^aaj eooqa` ^u @VBB ]j` naceopana` qj`an pda Ra_qnepeao @_p, ]j` d]ra pda ^ajabep kb pd]p _anp]ej Rqllknp @cnaaiajp, ]o
]iaj`a`, ^u ]j` ^apsaaj @VBB ]j` l]najp _kil]ju, sde_d oanrao ]o pda bqj_pekj]h amqer]hajp kb ] bqhh ]j` qj_kj`epekj]h cq]n]jpaa ^u l]najp _kil]ju kb
pda l]uiajp k^hec]pekjo kb @VBB pdanaqj`an:

3.400% Rajekn Mkpao `qa 2025

3.000% Rajekn Mkpao `qa 2026

2.950% Rajekn Mkpao `qa 2027

3.750% Rajekn Mkpao `qa 2028

3.450% Rajekn Mkpao `qa 2029

2.800% Rajekn Mkpao `qa 2030

2.300% Rajekn Mkpao `qa 2031

4.450% Rajekn Mkpao `qa 2032

5.150% Rajekn Mkpao `qa 2034

6.593% Rajekn Mkpao `qa 2037

4.300% Rajekn Mkpao `qa 2042

4.300% Rajekn Mkpao `qa 2045

4.000% Rajekn Mkpao `qa 2046

3.750% Rajekn Mkpao `qa 2047

4.200% Rajekn Mkpao `qa 2048

4.150% Rajekn Mkpao `qa 2049

3.450% Rajekn Mkpao `qa 2050

3.250% Rajekn Mkpao `qa 2051

5.450% Rajekn Mkpao `qa 2054
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<k[\U\g /-*-

:<IK@=@:8K@FE F= GI@E:@G8C <O<:LK@M< F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, L. Rqo]j G]n`se_g, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: L]u 1, 2024

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)
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<k[\U\g /-*.

:<IK@=@:8K@FE F= GI@E:@G8C =@E8E:@8C F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, Ikdj B. Fnebbepd, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: L]u 1, 2024

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)
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<k[\U\g /.*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` L]n_d 31, 2024, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an kb pda
Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)

L]u 1, 2024
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<k[\U\g /.*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` L]n_d 31, 2024, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an kb
pda Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

L]u 1, 2024
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S]^ha kb Bkjpajpo

LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=FID -,)H

&DTe^ FaX'

# HL8IK<ICP I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X dhTegXe_l cXe\bW XaWXW JXcgX`UXe /,( .,./

FI

" KI8EJ@K@FE I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X geTaf\g\ba cXe\bW Yeb` \\\\\\ gb \\\\\\

:b``\ff\ba Y\_X ah`UXe6 ,,-)/0,.4

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*
(Dt]_p j]ia kb naceopn]jp ]o ola_ebea` ej epo _d]npan)

;X_TjTeX 1-),,2/252

(Rp]pa kn kpdan fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj) (H.Q.R. Dilhkuan H`ajpebe_]pekj Mk.)

- NTgXe JgeXXg( :T`WXa( EA ,4-,.)-214

(@``naoo kb lnej_el]h ata_qpera kbbe_ao) (Yel Bk`a)

&412' 511)0,,-

(Qaceopn]jp�o pahaldkja jqi^an, ej_hq`ejc ]na] _k`a)

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb a]_d _h]oo Sn]`ejc Rui^kh M]ia kb a]_d at_d]jca kj sde_d naceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Ra_pekj 13 kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 `qnejc
pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn
pda l]op 90 `]uo. # Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Hjpan]_pera C]p] Eeha namqena` pk ^a oq^ieppa` lqnoq]jp pk Qqha 405 kb
Qacqh]pekj R-S (y 232.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).
# Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan, ] oi]hhan nalknpejc _kil]ju, kn ]j
aiancejc cnkspd _kil]ju. Raa pda `abejepekjo kb �h]nca ]__ahan]pa` behan,� �]__ahan]pa` behan,� �oi]hhan nalknpejc _kil]ju,� ]j` �aiancejc cnkspd _kil]ju�
ej Qqha 12^-2 kb pda Dt_d]jca @_p.

K]nca ]__ahan]pa` behan
#

@__ahan]pa` behan
"

Mkj-]__ahan]pa` behan
"

Ri]hhan nalknpejc _kil]ju " Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn
nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Qqha 12^-2 kb pda Dt_d]jca @_p.). " Xao # Mk

Hj`e_]pa pda jqi^an kb od]nao kqpop]j`ejc kb a]_d kb pda naceopn]jp�o _h]ooao kb _kiikj opk_g, ]o kb pda h]paop ln]_pe_]^ha `]pa.

Bh]oo Rd]nao Nqpop]j`ejc ]o kb N_pk^an 23, 2023
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GTZX

Ekns]n`-Kkkgejc Rp]paiajpo 1

O]np H. Eej]j_e]h Hjbkni]pekj

Hpai 1. Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo 4

Hpai 2. L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo 33

Hpai 3. Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao @^kqp L]ngap Qeog 48

Hpai 4. Bkjpnkho ]j` Onk_a`qnao 48

O]np HH. Npdan Hjbkni]pekj

Hpai 1. Kac]h Onk_aa`ejco 50

Hpai 1@. Qeog E]_pkno 51

Hpai 2. Tjnaceopana` R]hao kb Dmqepu Ra_qnepeao ]j` Toa kb Onk_aa`o 51

Hpai 3. Cab]qhpo Tlkj Rajekn Ra_qnepeao 51

Hpai 4. Leja R]bapu Ceo_hkoqnao 51

Hpai 5. Npdan Hjbkni]pekj 51

Hpai 6. Dtde^epo 52

Recj]pqnao 53

* * *

Sdnkqcdkqp pdeo Pq]npanhu Qalknp kj Ekni 10-P (�Ekni 10-P�), qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j
V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. Qabanaj_ao pk pda �l]najp _kil]ju� ia]j @iane_]j
V]pan Vkngo Bkil]ju, Hj_., sepdkqp epo oq^oe`e]neao.

Sda Bkil]ju i]ejp]ejo ] sa^oepa ]p dpplo://]is]pan._ki, ]j Hjraopkn Qah]pekjo sa^oepa ]p dpplo://en.]is]pan._ki, ]j` ] Ceranoepu ]j` Hj_hqoekj sa^oepa
]p dpplo://`eranoepu]p]s._ki. Hjbkni]pekj _kjp]eja` kj pda Bkil]ju�o sa^oepao, ej_hq`ejc epo Rqop]ej]^ehepu Qalknp, epo Hj_hqoekj, Ceranoepu ]j` Dmqepu Qalknp,
]j` kpdan nalknpo kn `k_qiajpo, od]hh jkp ^a `aaia` ej_knlkn]pa` ejpk, kn pk ^a ] l]np kb, pdeo nalknp, ]j` ]ju sa^oepa nabanaj_ao ej_hq`a` danaej ]na jkp
ejpaj`a` pk ^a i]`a pdnkqcd ]_pera dulanhejgo.
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Rp]paiajpo ej_hq`a` ej O]np H, Hpai 2�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo ]j` ej kpdan oa_pekjo kb
pdeo Ekni 10-P ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, Ra_pekj 21D kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo i]u nah]pa pk, ]ikjc kpdan
pdejco: pda Bkil]ju�o bqpqna bej]j_e]h lanbkni]j_a, hemqe`epu ]j` _]od bhkso; pda peiejc ]j` ]ikqjp kb n]pa ]j` narajqa ]`fqopiajpo, ej_hq`ejc pdnkqcd
cajan]h n]pa _]oa behejco, behejco bkn ejbn]opnq_pqna oqn_d]ncao ]j` kpdan ckranjiajp]h ]caj_u ]qpdknev]pekjo ]j` lnk_aa`ejco, ]j` behejco pk ]``naoo nacqh]pknu
h]c; pda Bkil]ju�o cnkspd ]j` lknpbkhek klpeiev]pekj opn]paceao, ej_hq`ejc pda peiejc ]j` kqp_kia kb laj`ejc kn bqpqna ]_mqeoepekj ]_perepu; pda ]^ehepu kb pda
Bkil]ju�o B]hebknje] oq^oe`e]nu pk k^p]ej ]`amq]pa ]hpanj]pera s]pan oqllheao ej heaq kb `eranoekjo bnki pda B]niah Qeran; pda ]ikqjp ]j` ]hhk_]pekj kb
lnkfa_pa` _]lep]h atlaj`epqnao ]j` nah]pa` bqj`ejc namqenaiajpo; pda Bkil]ju�o ]^ehepu pk nal]u kn nabej]j_a `a^p; pda bqpqna eil]_po kb ej_na]oa` kn ej_na]oejc
bej]j_ejc _kopo, ejbh]pekj ]j` ejpanaop n]pao; pda Bkil]ju�o ]^ehepu pk ata_qpa epo _qnnajp ]j` hkjc-pani ^qoejaoo, klan]pekj]h ]j` _]lep]h atlaj`epqnao opn]paceao;
pda Bkil]ju�o ]^ehepu pk bej]j_a _qnnajp klan]pekjo, _]lep]h atlaj`epqnao ]j` cnkspd ejepe]perao ^u ]__aooejc pda `a^p ]j` amqepu _]lep]h i]ngapo; pda kqp_kia
]j` eil]_p kj pda Bkil]ju kb ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco ]j` nah]pa` lkpajpe]h bejao, laj]hpeao ]j` kpdan o]j_pekjo; pda ]^ehepu pk iaap kn at_aa`
pda Bkil]ju�o op]pa` ajrenkjiajp]h ]j` oqop]ej]^ehepu ck]ho, ej_hq`ejc epo cnaajdkqoa c]o (�FGF�) aieooekj na`q_pekj, s]pan `aheranu abbe_eaj_u ]j` s]pan
ouopai naoeheaj_u ck]ho; pda ]^ehepu pk _kilhapa, ]j` pda peiejc ]j` abbe_]_u kb, pda `aoecj, `arahkliajp, eilhaiajp]pekj ]j` eilnkraiajp kb pa_djkhkcu ]j`
kpdan opn]pace_ ejepe]perao; pda ]^ehepu pk _]lep]heva kj ateopejc kn bqpqna qpehepu lner]pev]pekj kllknpqjepeao; pnaj`o ej pda s]pan ]j` s]opas]pan ej`qopneao ej sde_d
pda Bkil]ju klan]pao, ej_hq`ejc i]_nk pnaj`o sepd naola_p pk pda Bkil]ju�o abbknpo nah]pa` pk _qopkian, pa_djkhkcu ]j` skng ata_qpekj; nacqh]pknu,
haceoh]pera, p]t lkhe_u kn hac]h `arahkliajpo; ]j` eil]_po pd]p bqpqna oecjebe_]jp p]t haceoh]pekj i]u d]ra kj pda Bkil]ju ]j` kj epo ^qoejaoo, naoqhpo kb
klan]pekjo, _]od bhkso ]j` hemqe`epu.

Ekns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` danaej ]o ] naoqhp kb pda bkhhksejc
eilknp]jp b]_pkno:

z pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;

z pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj
amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo;

z _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;

z heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno;

z ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo kn kpdan b]_pkno;

z _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp, da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u,
oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj, lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j`
lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo;

z pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so,
nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj;

z sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o,
a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;

z pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;

z pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa,
na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo
^qoejaooao;
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z atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo;

z pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan
]j` s]opas]pan b]_ehepeao;

z _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo;

z pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao;

z pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo
_qopkiano;

z pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera
amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo
klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd
kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk:

z ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo;

z pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql (�LRF�) ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp; ]j`

z na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;

z neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc:

z pda Bkil]ju�o ]^ehepu pk na_aera ]ju _kjpejcajp _kjoe`an]pekj lnkre`a` bkn ej pda GNR o]ha, ]o sahh ]o ]ikqjpo `qa, l]u]^ha ]j` ksejc pk
pda Bkil]ju qj`an pda oahhan jkpa sdaj `qa; ]j`

z pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa`
Aqoejaooao;

z neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo;

z _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu;

z pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;

z pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan
oanre_a lnkre`a` pk _qopkiano;

z pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF aieooekj na`q_pekj ck]ho, ej_hq`ejc
sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo;

z _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo;

z ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao;

z bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb;

z pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda
eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;

z bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo;

z _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo, ]j` (ee) pda ]r]eh]^ehepu
kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb ]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;

z iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki;
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z pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu
oq^oe`e]neao, ej_hq`ejc sepdkqp heiep]pekj lkpajpe]h lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu
(�B]h @i�) hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�), kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo ]c]ejop oq_d
qpehepu oq^oe`e]neao;

z ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j`
_kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;

z pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan
]ooapo;

z h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao;

z pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp;

z _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j`

z pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ]j`
kpdan op]paiajpo _kjp]eja` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022 (pda �Ekni 10-J�) ]j` ej pdeo Ekni 10-P,
]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo pda
Bkil]ju i]gao od]hh ola]g kjhu ]o kb pda `]pa pdeo Ekni 10-P s]o beha` sepd pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). Dt_alp ]o namqena` ^u
pda ba`an]h oa_qnepeao h]so, pda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj, ]j` ep ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa
]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk
peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
Bkil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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S]^ha kb Bkjpajpo

G8IK @* =@E8E:@8C @E=FID8K@FE

@K<D -* :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,./ ;XVX`UXe /-( .,..

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 31,397 $ 29,736

@__qiqh]pa` `alna_e]pekj (6,709) (6,513)

Onklanpu, lh]jp ]j` amqeliajp, jap 24,688 23,223

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 628 85

Qaopne_pa` bqj`o 33 32

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $53 ]j` $60, naola_perahu 382 334

Hj_kia p]t na_aer]^ha 54 114

Tj^ehha` narajqao 318 275

L]pane]ho ]j` oqllheao 111 98

Npdan 278 312

Skp]h _qnnajp ]ooapo 1,804 1,250

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,039 990

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 720 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 86 82

Fkk`sehh 1,143 1,143

Npdan 338 379

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,326 3,314

Skp]h ]ooapo $ 29,818 $ 27,787

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,./ ;XVX`UXe /-( .,..

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,119,751 ]j` 187,200,539 od]nao eooqa`,
naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,541 6,824

Qap]eja` a]njejco 1,764 1,267

@__qiqh]pa` kpdan _kilnadajoera hkoo (22) (23)

Sna]oqnu opk_g, ]p _kop (5,414,867 ]j` 5,342,477 od]nao, naola_perahu) (388) (377)

Skp]h _kiikj od]nadkh`ano' amqepu 9,897 7,693

Kkjc-pani `a^p 11,698 10,926

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 11,701 10,929

Skp]h _]lep]hev]pekj 21,598 18,622

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p � 1,175

Bqnnajp lknpekj kb hkjc-pani `a^p 492 281

@__kqjpo l]u]^ha 228 254

@__nqa` he]^ehepeao 605 706

@__nqa` p]tao 82 49

@__nqa` ejpanaop 124 91

Npdan 212 255

Skp]h _qnnajp he]^ehepeao 1,743 2,811

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 340 316

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,632 2,437

Qacqh]pknu he]^ehepeao 1,478 1,590

Nlan]pejc ha]oa he]^ehepeao 74 70

@__nqa` lajoekj atlajoa 201 235

Npdan 213 202

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 4,938 4,850

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,539 1,504

Bkiiepiajpo ]j` _kjpejcaj_eao (Raa Mkpa 11)

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 29,818 $ 27,787

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

Nlan]pejc narajqao $ 1,167 $ 1,082 $ 3,202 $ 2,861

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 436 416 1,248 1,156

Calna_e]pekj ]j` ]iknpev]pekj 177 164 523 485

Fajan]h p]tao 76 63 227 208

Npdan � � (1) �

Skp]h klan]pejc atlajoao, jap 689 643 1,997 1,849

Nlan]pejc ej_kia 478 439 1,205 1,012

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (117) (111) (342) (317)

Hjpanaop ej_kia 23 14 52 39

Mkj-klan]pejc ^ajabep _kopo, jap 9 19 26 58

Npdan, jap 14 6 37 38

Skp]h kpdan (atlajoa) ej_kia (71) (72) (227) (182)

Hj_kia ^abkna ej_kia p]tao 407 367 978 830

Onkreoekj bkn ej_kia p]tao 84 70 205 157

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 323 $ 297 $ 773 $ 673

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.66 $ 1.63 $ 4.03 $ 3.70

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.66 $ 1.63 $ 4.03 $ 3.70

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 182 192 182

Cehqpa` 195 182 192 182

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :b`ceX[Xaf\iX @aVb`X &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 323 $ 297 $ 773 $ 673

Npdan _kilnadajoera ej_kia, jap kb p]t:

Cabeja` ^ajabep lajoekj lh]j ]_pq]ne]h hkoo, jap kb p]t kb $0
]j` $1 bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j`
2022, naola_perahu ]j` $0 ]j` $1 bkn pda jeja ikjpdo aj`a`
Ralpai^an 30, 2023 ]j` 2022, naola_perahu 1 � 1 2

Tjna]heva` c]ej kj _]od bhks da`cao, jap kb p]t kb $0 bkn pda
pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, ]j` $0
]j` $1 bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j`
2022, naola_perahu � 1 � 4

Tjna]heva` (hkoo) c]ej kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia
oa_qnepeao, jap kb p]t kb $0 bkn pda pdnaa ikjpdo aj`a`
Ralpai^an 30, 2023 ]j` 2022, ]j` $0 bkn pda jeja ikjpdo
aj`a` Ralpai^an 30, 2023 ]j` 2022 (1) � � �

Map kpdan _kilnadajoera ej_kia � 1 1 6

Bkilnadajoera ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 323 $ 298 $ 774 $ 679

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :Tf[ =_bjf &LaThW\gXW'

(Hj iehhekjo)

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,..

:8J? =CFNJ =IFD FG<I8K@E> 8:K@M@K@<J

Map ej_kia $ 773 $ 673

@`fqopiajpo pk na_kj_eha pk jap _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao:

Calna_e]pekj ]j` ]iknpev]pekj 523 485

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 129 13

Onkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha 17 17

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo (2) (37)

Npdan jkj-_]od, jap (28) (31)

Bd]jcao ej ]ooapo ]j` he]^ehepeao:

Qa_aer]^hao ]j` qj^ehha` narajqao (109) (129)

Hj_kia p]t na_aer]^ha 60 (40)

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabep _kjpne^qpekjo (34) (40)

@__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao 18 (9)

@__nqa` p]tao 37 (108)

Npdan ]ooapo ]j` he]^ehepeao, jap (37) (30)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao 1,347 764

:8J? =CFNJ =IFD @EM<JK@E> 8:K@M@K@<J

B]lep]h atlaj`epqnao (1,779) (1,597)

@_mqeoepekjo, jap kb _]od ]_mqena` (36) (288)

Map lnk_aa`o bnki o]ha kb ]ooapo � 608

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (113) (85)

Map _]od qoa` ej ejraopejc ]_perepeao (1,928) (1,362)

:8J? =CFNJ =IFD =@E8E:@E> 8:K@M@K@<J

Onk_aa`o bnki hkjc-pani `a^p 1,246 822

Qal]uiajpo kb hkjc-pani `a^p (263) (14)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc 1,688 �

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (1,175) 50

@`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o kb $21 ]j` $13 bkn pda jeja ikjpdo aj`a`
Ralpai^an 30, 2023 ]j` 2022, naola_perahu 40 64

Ca^p eooq]j_a _kopo ]j` i]ga-sdkha lnaieqi kj a]nhu `a^p na`ailpekj (15) (7)

Cere`aj`o l]e` (395) (348)

Npdan, jap (1) (1)

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao 1,125 566

Map ej_na]oa (`a_na]oa) ej _]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o 544 (32)

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p ^acejjejc kb lanek` 117 136

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p aj` kb lanek` $ 661 $ 104

Eba)VTf[ \aiXfg\aZ TVg\i\gl6

B]lep]h atlaj`epqnao ]_mqena` kj ]__kqjp ^qp qjl]e` ]o kb pda aj` kb lanek` $ 348 $ 347

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :[TaZXf \a J[TeX[b_WXefs <dh\gl &LaThW\gXW'

(Hj iehhekjo)

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2022 187.4 $ 2 $ 6,824 $ 1,267 $ (23) (5.4) $ (377) $ 7,693

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 170 � � � 170

Bkiikj opk_g eooq]j_ao (]) 12.7 � 1,695 � � � (11) 1,684

Map kpdan _kilnadajoera ej_kia � � � � � � � �

A]h]j_a ]o kb L]n_d 31, 2023 200.1 $ 2 $ 8,519 $ 1,437 $ (23) (5.4) $ (388) $ 9,547

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 280 � � � 280

Bkiikj opk_g eooq]j_ao (]) � � 10 � � � � 10

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.7075 `a_h]na` lan _kiikj
od]na) � � � (137) � � � (137)

A]h]j_a ]o kb Iqja 30, 2023 200.1 $ 2 $ 8,529 $ 1,580 $ (22) (5.4) $ (388) $ 9,701

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 323 � � � 323

Bkiikj opk_g eooq]j_ao (]) � � 12 � � � � 12

Map kpdan _kilnadajoera ej_kia � � � � � � � �

Cere`aj`o ($0.7075 `a_h]na` lan _kiikj
od]na) � � � (139) � � � (139)

A]h]j_a ]o kb Ralpai^an 30, 2023 200.1 $ 2 $ 8,541 $ 1,764 $ (22) (5.4) $ (388) $ 9,897

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2021 186.9 $ 2 $ 6,781 $ 925 $ (45) (5.3) $ (365) $ 7,298

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 158 � � � 158

Bkiikj opk_g eooq]j_ao (]) 0.2 � 15 � � � (12) 3

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

A]h]j_a ]o kb L]n_d 31, 2022 187.1 $ 2 $ 6,796 $ 1,083 $ (44) (5.3) $ (377) $ 7,460

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 218 � � � 218

Bkiikj opk_g eooq]j_ao (]) � � 8 � � � � 8

Map kpdan _kilnadajoera ej_kia � � � � 4 � � 4

Cere`aj`o ($0.6550 `a_h]na` lan _kiikj
od]na) � � � (120) � � � (120)

A]h]j_a ]o kb Iqja 30, 2022 187.1 $ 2 $ 6,804 $ 1,181 $ (40) (5.3) $ (377) $ 7,570

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 297 � � � 297

Bkiikj opk_g eooq]j_ao (]) 0.1 � 9 � � � � 9

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.6550 `a_h]na` lan _kiikj
od]na) � � � (119) � � � (119)

A]h]j_a ]o kb Ralpai^an 30, 2022 187.2 $ 2 $ 6,813 $ 1,359 $ (39) (5.3) $ (377) $ 7,758

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.

9

KAW_APP_EX28_051625 
Page 1919 of 2266



S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

EbgXf gb :bafb_\WTgXW =\aTaV\T_ JgTgX`Xagf &LaThW\gXW'

(Tjhaoo kpdanseoa jkpa`, ej iehhekjo, at_alp lan od]na `]p])

EbgX -6 9Tf\f bY GeXfXagTg\ba

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej_hq`a` ej pdeo nalknp ej_hq`a pda ]__kqjpo kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo
oq^oe`e]neao (pda �Bkil]ju� kn �@iane_]j V]pan�), ej sde_d ] _kjpnkhhejc ejpanaop eo i]ejp]eja` ]bpan pda aheiej]pekj kb ejpan_kil]ju ^]h]j_ao ]j`
pn]jo]_pekjo. Sda bej]j_e]h op]paiajpo d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda Tjepa` Rp]pao (�F@@O�) bkn
ejpanei bej]j_e]h nalknpejc, ]j` pda nqhao ]j` nacqh]pekjo bkn nalknpejc kj Pq]npanhu Qalknpo kj Ekni 10-P (�Ekni 10-P�). @__kn`ejchu, pdau `k jkp _kjp]ej
_anp]ej ejbkni]pekj ]j` `eo_hkoqnao namqena` ^u F@@O bkn _kilnadajoera bej]j_e]h op]paiajpo. Hj pda klejekj kb i]j]caiajp, ]hh ]`fqopiajpo ja_aoo]nu bkn ]
b]en op]paiajp kb pda bej]j_e]h lkoepekj ]o kb Ralpai^an 30, 2023, ]j` pda naoqhpo kb klan]pekjo ]j` _]od bhkso bkn ]hh lanek`o lnaoajpa`, d]ra ^aaj i]`a. @hh
]`fqopiajpo ]na kb ] jkni]h, na_qnnejc j]pqna, at_alp ]o kpdanseoa `eo_hkoa`.

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao ej_hq`a` ej pdeo nalknp odkqh` ^a na]` ej _kjfqj_pekj sepd pda Bkil]ju�o @jjq]h Qalknp kj
Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2022 (�Ekni 10-J�), sde_d lnkre`ao ] ikna _kilhapa `eo_qooekj kb pda Bkil]ju�o ]__kqjpejc lkhe_eao, bej]j_e]h
lkoepekj, klan]pejc naoqhpo ]j` kpdan i]ppano. Sda naoqhpo kb klan]pekjo bkn ejpanei lanek`o ]na jkp ja_aoo]nehu ej`e_]pera kb pda naoqhpo pd]p i]u ^a atla_pa` bkn
pda ua]n, lnei]nehu `qa pk pda oa]okj]hepu kb pda Bkil]ju�o klan]pekjo.

EbgX .6 J\Za\Y\VTag 8VVbhag\aZ Gb_\V\Xf

New Accounting Standards

Onaoajpa` ej pda p]^ha ^ahks ]na jas ]__kqjpejc op]j`]n`o pd]p sana ]`klpa` ^u pda Bkil]ju ej 2023:

JgTaWTeW ;XfVe\cg\ba ;TgX bY 8Wbcg\ba 8cc_\VTg\ba

<YYXVg
ba g[X :bafb_\WTgXW
=\aTaV\T_ JgTgX`Xagf

@__kqjpejc bkn Bkjpn]_p
@ooapo ]j` Bkjpn]_p
Ke]^ehepeao bnki Bkjpn]_po
sepd Bqopkiano

Sda cqe`]j_a namqenao ]j ]_mqenan na_kcjeva ]j` ia]oqna _kjpn]_p ]ooapo ]j`
_kjpn]_p he]^ehepeao ]_mqena` ej ] ^qoejaoo _ki^ej]pekj ej ]__kn`]j_a sepd
@__kqjpejc Rp]j`]n`o Bk`ebe_]pekj Skle_ 606, ]o eb ep d]` knecej]pa` pda _kjpn]_po.
Sda ]iaj`iajpo ej pdeo ql`]pa ]hok lnkre`a _anp]ej ln]_pe_]h atla`eajpo bkn
]_mqenano sdaj na_kcjevejc ]j` ia]oqnejc ]_mqena` _kjpn]_p ]ooapo ]j` _kjpn]_p
he]^ehepeao bnki narajqa _kjpn]_po ej ] ^qoejaoo _ki^ej]pekj.

I]jq]nu 1, 2023 Onkola_pera Sdeo op]j`]n` `e` jkp d]ra
] i]pane]h eil]_p kj pda
Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo

Snkq^ha` Ca^p
Qaopnq_pqnejco ]j`
Uejp]ca Ceo_hkoqnao

Sda i]ej lnkreoekjo kb pdeo op]j`]n` aheiej]pa pda na_aer]^hao ]__kqjpejc cqe`]j_a
bkn pnkq^ha` `a^p naopnq_pqnejco (�SCQo�) ^u _na`epkno sdeha ajd]j_ejc `eo_hkoqna
namqenaiajpo sdaj ] ^knnksan eo atlaneaj_ejc bej]j_e]h `ebbe_qhpu. Djpepeao iqop
]llhu pda hk]j nabej]j_ejc ]j` naopnq_pqnejc cqe`]j_a bkn na_aer]^hao pk `apanieja
sdapdan ] ik`ebe_]pekj naoqhpo ej ] jas hk]j kn ] _kjpejq]pekj kb ]j ateopejc hk]j.
@``epekj]hhu, pda ]iaj`iajpo ej pdeo ql`]pa namqena pd]p ]j ajpepu `eo_hkoa _qnnajp-
lanek` cnkoo snepa-kbbo ^u ua]n kb knecej]pekj bkn bej]j_ejc na_aer]^hao ]j` jap
ejraopiajp ej ha]oao.

I]jq]nu 1, 2023 Onkola_pera, sepd ]
ik`ebea` napnkola_pera
klpekj bkn ]iaj`iajpo
nah]pa` pk pda na_kcjepekj
]j` ia]oqnaiajp kb
SCQo.

Sdeo op]j`]n` `e` jkp d]ra
] i]pane]h eil]_p kj pda
Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo

Onaoajp]pekj ]j`
Ceo_hkoqna Qamqenaiajpo

Sda cqe`]j_a ]iaj`o F@@O `eo_hkoqna ]j` lnaoajp]pekj namqenaiajpo bkn r]nekqo
oq^pkle_o ej pda Eej]j_e]h @__kqjpejc Rp]j`]n`o Ak]n` Bk`ebe_]pekj ]j` s]o eooqa`
ej naolkjoa pk pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj�o (�RDB�) bej]h nqha
lq^heoda` ej @qcqop 2018 pd]p ql`]pa` ]j` oeilhebea` `eo_hkoqna namqenaiajpo pd]p
ep ^aheara` sana kqp`]pa`, oqlanoa`a`, kranh]llejc, `qlhe_]pera ]j` na`qj`]jp. Sda
jas cqe`]j_a eo ejpaj`a` pk ]hecj F@@O namqenaiajpo sepd pdkoa kb pda RDB bkn ]hh
ajpepeao.

Sda `]pa kj sde_d pda
RDB�o naikr]h kb pda
nah]pa` `eo_hkoqna
namqenaiajp ^a_]ia
abba_pera

Onkola_pera Sdeo op]j`]n` `e` jkp d]ra
] i]pane]h eil]_p kj pda
Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo

Property, Plant and Equipment

Sda Mas Ianoau D_kjkie_ Carahkliajp @qpdknepu (�MIDC@�) `apanieja` pd]p pda Bkil]ju s]o mq]hebea` pk na_aera $161 iehhekj ej p]t _na`epo ej
_kjja_pekj sepd epo _]lep]h ejraopiajp ej epo _knlkn]pa da]`mq]npano ej B]i`aj, Mas Ianoau. Sda Bkil]ju s]o mq]hebea` pk na_aera pda p]t _na`epo kran ] 10-
ua]n lanek` _kiiaj_ejc ej 2019.

Hj L]n_d 2023, pda MIDC@ eooqa` pda qpehev]pekj _anpebe_]pa bkn pda 2020 p]t _na`epo pk pda Bkil]ju ej pda ]ikqjp kb $16 iehhekj. Sda Bkil]ju okh`
pdaoa p]t _na`epo pk atpanj]h l]npeao ej L]n_d 2023 bkn $15 iehhekj. @o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, pda Bkil]ju d]` $32 iehhekj ]j` $48
iehhekj, naola_perahu, ej Npdan _qnnajp ]ooapo ]j` $97 iehhekj ej Npdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o ] naoqhp kb pdaoa p]t _na`epo. Sda
Bkil]ju d]o i]`a pda ja_aoo]nu ]jjq]h behejc bkn pda ua]no aj`a` Ca_ai^an 31, 2021 ]j` 2022.
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S]^ha kb Bkjpajpo

Allowance for Uncollectible Accounts

@hhks]j_ao bkn qj_khha_pe^ha ]__kqjpo ]na i]ejp]eja` bkn aopei]pa` lnk^]^ha hkooao naoqhpejc bnki pda Bkil]ju�o ej]^ehepu pk _khha_p na_aer]^hao bnki
_qopkiano. @__kqjpo pd]p ]na kqpop]j`ejc hkjcan pd]j pda l]uiajp panio ]na _kjoe`ana` l]op `qa. @ jqi^an kb b]_pkno ]na _kjoe`ana` ej `apaniejejc pda
]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo, ej_hq`ejc pda hajcpd kb peia na_aer]^hao ]na l]op `qa, lnarekqo hkoo deopknu, _qnnajp a_kjkie_ ]j` ok_eap]h _kj`epekjo ]j`
na]okj]^ha ]j` oqllknp]^ha bkna_]opo pd]p ]bba_p pda _khha_p]^ehepu kb na_aer]^hao bnki _qopkiano. Sda Bkil]ju cajan]hhu snepao kbb ]__kqjpo sdaj pdau ^a_kia
qj_khha_pe^ha kn ]na kran ] _anp]ej jqi^an kb `]uo kqpop]j`ejc.

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo bkn pda jeja ikjpdo aj`a` Ralpai^an 30:

.,./ .,..

A]h]j_a ]o kb I]jq]nu 1 $ (60) $ (75)

@ikqjpo _d]nca` pk atlajoa (17) (17)

@ikqjpo sneppaj kbb 20 19

Npdan, jap (]) 4 9

A]h]j_a ]o kb Ralpai^an 30 $ (53) $ (64)

(]) Sdeo lknpekj kb pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo eo lnei]nehu nah]pa` pk BNUHC-19 nah]pa` nacqh]pknu ]ooap ]_perepu.

Reclassifications

Banp]ej na_h]ooebe_]pekjo d]ra ^aaj i]`a pk lnekn lanek`o ej pda Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao pk _kjbkni pk pda _qnnajp lnaoajp]pekj.

EbgX /6 IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Leookqne L]u 28, 2023 $ 44

Uenceje] @lneh 24, 2023 (]) 11

Oajjouhr]je] I]jq]nu 28, 2023 138

Hhhejkeo I]jq]nu 1, 2023 67

B]hebknje], Rpal Hj_na]oa I]jq]nu 1, 2023 13

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 273

(]) Hjpanei n]pao sana abba_pera L]u 1, 2022, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao sana oq^fa_p pk nabqj`. Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` epo bej]h Nn`an
kj @lneh 24, 2023.

Nj Iqja 29, 2023, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) eooqa` ] `a_eoekj kj pda _kop kb _]lep]h ]llhe_]pekj bkn pda Bkil]ju�o
B]hebknje] oq^oe`e]nu, sde_d ]qpdknevao ] napqnj kj amqepu kb 8.98% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 57.04% bkn pda pdnaa-ua]n lanek` bnki
2022 pk 2024. Sda BOTB�o `a_eoekj eo jkp napnk]_pera ]j` s]o abba_pera bnki pda `]pa kb pda kn`an pdnkqcd pda aj` kb 2024. Sda `a_eoekj ej_hq`ao ] V]pan Bkop
kb B]lep]h La_d]jeoi (pda �VBBL�) pd]p skqh` ]hhks pda B]hebknje] oq^oe`e]nu pk ej_na]oa epo napqnj kj amqepu bkn pda nai]ej`an kb 2023 ]j` 2024 ^]oa` kj
_]lep]h i]ngap n]pao. @o ]qpdkneva` ^u pda VBBL, kj Iqja 30, 2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB op]bb ]j ]`re_a happan pk oaag ] 52 ^]oeo
lkejp ej_na]oa pk pda napqnj kj amqepu bkn 2023, sde_d s]o ]llnkra` kj Iqhu 25, 2023, ej_na]oejc pda napqnj kj amqepu pk 9.50%, abba_pera Iqhu 31, 2023. Nj
N_pk^an 16, 2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB op]bb ]j ]`re_a happan pk eilhaiajp ] 70 ^]oeo lkejp ej_na]oa pk pda napqnj kj amqepu, abba_pera
I]jq]nu 1, 2024, ^]oa` kj pda pneccanejc kb pda VBBL. @bpan ]llnkr]h, pda ]qpdkneva` napqnj kj amqepu sehh ej_na]oa pk 10.20%.
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Nj L]u 3, 2023, pda Leookqne Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda L]n_d 3, 2023, fkejp oapphaiajp ]cnaaiajp ej pda cajan]h n]pa
_]oa beha` kj Iqhu 1, 2022, ^u pda Bkil]ju�o Leookqne oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $44 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan narajqao, at_hq`ejc $51 iehhekj ej lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao, ]j` ]qpdkneva` eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan
n]pao abba_pera L]u 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Leookqne oq^oe`e]nu�o
2021 n]pa _]oa kn`an. Sda Leookqne oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $2.3 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb
sde_d eo ^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 9.75% ]j` 50.0%, naola_perahu.

Nj @lneh 24, 2023, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda oapphaiajp kb pda n]pa _]oa beha` kj Ralpai^an 26, 2022, ^u
pda Bkil]ju�o Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao. Hjpanei n]pao ej
pdeo lnk_aa`ejc sana abba_pera kj L]u 1, 2022, ]j` pda kn`an namqena` pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` pda bej]h ]llnkra` n]pao sana oq^fa_p pk nabqj`
sepdej 90 `]uo kb pda kn`an eooq]j_a. Sda kn`an ]llnkrao pda oapphaiajp panio sepd ] napqnj kj amqepu kb 9.7% ]j` ] _kiikj amqepu n]pek kb 40.7%. Sda
]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Uenceje] oq^oe`e]nu�o 2020 n]pa _]oa kn`an pd]p d]ra
^aaj _kilhapa` kn sana lh]jja` pdnkqcd @lneh 30, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj _kopo,
ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ej_hq`ao na_kranu kb pda Uenceje] oq^oe`e]nu�o BNUHC-19 `abann]h ^]h]j_a. Hp ]hok
ej_hq`ao ]llnkr]h kb pda ]__kqjpejc `abann]h kb `are]pekjo ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa bnki pdkoa aop]^heoda` ej ^]oa n]pao, qjpeh pda
Uenceje] oq^oe`e]nu�o jatp ^]oa n]pa _]oa.

Nj Ca_ai^an 8, 2022, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda fkejp oapphaiajp ]cnaaiajp ej pda n]pa _]oa beha` kj
@lneh 29, 2022, ^u pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $138 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
narajqao, at_hq`ejc $24 iehhekj bkn lnarekqohu ]llnkra` ejbn]opnq_pqna behejco, ]j` ]qpdknevao eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan n]pao abba_pera
I]jq]nu 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Oajjouhr]je] oq^oe`e]nu�o 2021
n]pa _]oa kn`an pd]p sehh ^a _kilhapa` pdnkqcd Ca_ai^an 31, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj
_kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ]hok ej_hq`ao na_kranu kb pda Oajjouhr]je] oq^oe`e]nu�o BNUHC-19 `abann]h
^]h]j_a. Sda Oajjouhr]je] oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $5.1 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb sde_d eo
^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 10.0% ]j` 44.8%, naola_perahu.

Nj Ca_ai^an 15, 2022, pda Hhhejkeo Bkiian_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj
Ea^nq]nu 10, 2022, ^u pda Bkil]ju�o Hhhejkeo oq^oe`e]nu. @o ql`]pa` ej pda Hhhejkeo oq^oe`e]nu�o Iqja 29, 2022 na^qpp]h behejc, pda namqaop okqcdp $83 iehhekj ej
]``epekj]h ]jjq]heva` narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $67 iehhekj ]jjq]heva`
ej_na]oa ej s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $18 iehhekj, abba_pera I]jq]nu 1, 2023, ^]oa` kj
]j ]qpdkneva` napqnj kj amqepu kb 9.78%, ]qpdkneva` n]pa ^]oa kb $1.64 ^ehhekj, ] _kiikj amqepu n]pek kb 49.0% ]j` ] `a^p n]pek kb 51.0%. Sda ]jjq]heva`
narajqa ej_na]oa eo ^aejc `neraj lnei]nehu ^u oecjebe_]jp s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda Hhhejkeo oq^oe`e]nu�o 2017 n]pa _]oa kn`an
pd]p d]ra ^aaj _kilhapa` kn ]na lh]jja` pdnkqcd Ca_ai^an 31, 2023, atla_pa` decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Hjpanei
n]pao sehh ^a abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj Iqja 30, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $26 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $10 iehhekj. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ^u pda aj` kb pda benop mq]npan kb 2024.

Nj L]u 1, 2023, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $45 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj. Sda cajan]h n]pa _]oa ej_hq`ao ] bqpqna paop ua]n _]lpqnejc lh]jja` ejraopiajp pdnkqcd 2025 ]j` ]j
kn`an eo atla_pa` pk ^a eooqa` ^u Ea^nq]nu 25, 2024. Nj Iqja 30, 2023, pda Vaop Uenceje] oq^oe`e]nu beha` epo ]jjq]h ejbn]opnq_pqna oqn_d]nca namqaopejc $8
iehhekj ej ]``epekj]h ]jjq]heva` narajqao bkn lh]jja` ejraopiajp pdnkqcd 2024. Sda ejbn]opnq_pqna oqn_d]nca sehh ^a ]hecja` sepd pda ejraopiajpo na_kcjeva` ej
pda cajan]h n]pa _]oa eb pda bqpqna paop ua]n eo ]llnkra`.
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Nj L]n_d 31, 2023, pda Bkil]ju�o Hj`e]j] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $87 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc $41
iehhekj kb narajqa bnki ejbn]opnq_pqna behejco ]hna]`u ]llnkra`, sde_d ej_hq`ao pdnaa opal ej_na]oao, sepd $43 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej
I]jq]nu 2024, $18 iehhekj ej L]u 2024, ]j` $26 iehhekj ej L]u 2025. Ga]nejco sana _kilhapa` ej Ralpai^an ]j` ]j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa
^u pda aj` kb I]jq]nu 2024.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Hj N_pk^an 2023,
are`ajpe]nu da]nejco sana dah`, ]j` ]j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ej 2024 sepd n]pao napnk]_pera pk I]jq]nu 1, 2024.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp s]pan o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo
pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Mas Ianoau (]) $ 32

Jajpq_gu N_pk^an 1, 2023 4

Hj`e]j] (^) 26

Leookqne I]jq]nu 16, 2023 14

Oajjouhr]je] I]jq]nu 1, 2023 3

Vaop Uenceje] I]jq]nu 1, 2023 7

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 86

(]) Hj 2023, $15 iehhekj s]o abba_pera N_pk^an 30, $1 iehhekj s]o abba_pera Iqja 29 ]j` $16 iehhekj s]o abba_pera @lneh 29.

(^) Hj 2023, $20 iehhekj s]o abba_pera L]n_d 23 ]j` $6 iehhekj s]o abba_pera L]n_d 8.

Pending Infrastructure Surcharge Filings

Nj Ralpai^an 1, 2023, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $23 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469,
sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao.
Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023,
pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc
ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d sehh ^a_kia abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa.
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Nj L]n_d 2, 2021, ]j ]`iejeopn]pera h]s fq`ca (�@KI�) ej pda Nbbe_a kb @`iejeopn]pera K]s kb Mas Ianoau beha` ]j ejepe]h `a_eoekj sepd pda Mas Ianoau
Ak]n` kb Oq^he_ Tpehepeao (�MIAOT�) pd]p na_kiiaj`a` `aje]h kb ] lapepekj beha` ^u pda Bkil]ju�o Mas Ianoau oq^oe`e]nu, sde_d okqcdp ]llnkr]h kb
]_mqeoepekj ]`fqopiajpo ej n]pa ^]oa kb $29 iehhekj ]ook_e]pa` sepd pda ]_mqeoepekjo kb Rdknah]j`o V]pan Bkil]ju, Hj_. ej 2017 ]j` pda Aknkqcd kb
G]``kjbeah`�o s]pan ]j` s]opas]pan ouopaio ej 2015. Nj Iqhu 29, 2021, pda MIAOT eooqa` ]j kn`an ]`klpejc pda @KI�o ejepe]h `a_eoekj sepdkqp ik`ebe_]pekj.
Sda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] Mkpe_a kb @lla]h sepd pda Mas Ianoau @llahh]pa Cereoekj kj Ralpai^an 10, 2021. Sda Bkil]ju�o Mas Ianoau
oq^oe`e]nu beha` epo ^neab ej oqllknp kb pda ]lla]h kj L]n_d 4, 2022. Qaolkjoa ]j` Qalhu ^neabo sana beha` kj Iqja 22, 2022, ]j` @qcqop 4, 2022, naola_perahu.
Nn]h ]ncqiajp s]o dah` kj L]n_d 22, 2023, ]j` pda Bkil]ju atla_po ] `a_eoekj ^u pda aj` kb 2023. Sdana eo jk bej]j_e]h eil]_p pk pda Bkil]ju ]o ] naoqhp kb
pda MIAOT�o kn`an, oej_a pda ]_mqeoepekj ]`fqopiajpo ]na _qnnajphu na_kn`a` ]o ckk`sehh kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

EbgX 06 IXiXahX IXVbZa\g\ba

Disaggregated Revenues

Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h,
lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.� Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.�

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 607 $ � $ 607

Bkiian_e]h 231 � 231

Eena oanre_a 40 � 40

Hj`qopne]h 50 � 50

Oq^he_ ]j` kpdan 77 � 77

Skp]h s]pan oanre_ao 1,005 � 1,005

V]opas]pan oanre_ao:

Qaoe`ajpe]h 58 � 58

Bkiian_e]h 16 � 16

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 8 � 8

Skp]h s]opas]pan oanre_ao 84 � 84

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � (5) (5)

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 1,098 (3) 1,095

Npdan 72 � 72

Skp]h klan]pejc narajqao $ 1,170 $ (3) $ 1,167

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj Skle_ 606, Revenue

From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2022:

IXiXahXf Yeb`
:bageTVgf j\g[

:hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 556 $ 1 $ 557

Bkiian_e]h 207 1 208

Eena oanre_a 36 � 36

Hj`qopne]h 41 1 42

Oq^he_ ]j` kpdan 82 � 82

Skp]h s]pan oanre_ao 922 3 925

V]opas]pan oanre_ao:

Qaoe`ajpe]h 45 1 46

Bkiian_e]h 12 � 12

Hj`qopne]h 1 � 1

Oq^he_ ]j` kpdan 7 � 7

Skp]h s]opas]pan oanre_ao 65 1 66

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � 1 1

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 996 7 1,003

Npdan 80 (1) 79

Skp]h klan]pejc narajqao $ 1,076 $ 6 $ 1,082

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,622 $ � $ 1,622

Bkiian_e]h 600 � 600

Eena oanre_a 118 � 118

Hj`qopne]h 126 � 126

Oq^he_ ]j` kpdan 208 � 208

Skp]h s]pan oanre_ao 2,674 � 2,674

V]opas]pan oanre_ao:

Qaoe`ajpe]h 169 � 169

Bkiian_e]h 46 � 46

Hj`qopne]h 6 � 6

Oq^he_ ]j` kpdan 21 � 21

Skp]h s]opas]pan oanre_ao 242 � 242

Leo_ahh]jakqo qpehepu _d]ncao 26 � 26

@hpanj]pera narajqa lnkcn]io � 12 12

Ka]oa _kjpn]_p narajqa � 6 6

Skp]h Qacqh]pa` Aqoejaooao 2,942 18 2,960

Npdan 243 (1) 242

Skp]h klan]pejc narajqao $ 3,185 $ 17 $ 3,202

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj Skle_ 606, Revenue

From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2022:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,467 $ 2 $ 1,469

Bkiian_e]h 534 1 535

Eena oanre_a 109 � 109

Hj`qopne]h 115 1 116

Oq^he_ ]j` kpdan 195 � 195

Skp]h s]pan oanre_ao 2,420 4 2,424

V]opas]pan oanre_ao:

Qaoe`ajpe]h 128 1 129

Bkiian_e]h 33 � 33

Hj`qopne]h 3 � 3

Oq^he_ ]j` kpdan 14 � 14

Skp]h s]opas]pan oanre_ao 178 1 179

Leo_ahh]jakqo qpehepu _d]ncao 27 � 27

@hpanj]pera narajqa lnkcn]io � 10 10

Ka]oa _kjpn]_p narajqa � 6 6

Skp]h Qacqh]pa` Aqoejaooao 2,625 21 2,646

Npdan 216 (1) 215

Skp]h klan]pejc narajqao $ 2,841 $ 20 $ 2,861

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.

Contract Balances

Bkjpn]_p ]ooapo ]j` _kjpn]_p he]^ehepeao ]na pda naoqhp kb peiejc `ebbanaj_ao ^apsaaj narajqa na_kcjepekj, ^ehhejco, ]j` _]od _khha_pekjo. Hj pda Bkil]ju�o
Lehep]nu Ranre_ao Fnkql (�LRF�), _anp]ej _kjpn]_po ]na ^ehha` ]o skng lnkcnaooao ej ]__kn`]j_a sepd ]cnaa`-qlkj _kjpn]_pq]h panio, aepdan ]p lanek`e_ ejpanr]ho
kn qlkj ]_dearaiajp kb _kjpn]_pq]h iehaopkjao. Bkjpn]_p ]ooapo ]na na_kn`a` sdaj ^ehhejc k__qno oq^oamqajp pk narajqa na_kcjepekj ]j` ]na na_h]ooebea` pk
]__kqjpo na_aer]^ha sdaj ^ehha` ]j` pda necdp pk _kjoe`an]pekj ^a_kiao qj_kj`epekj]h. Bkjpn]_p he]^ehepeao ]na na_kn`a` sdaj pda Bkil]ju na_aerao ]`r]j_ao
bnki _qopkiano lnekn pk o]peobuejc _kjpn]_pq]h lanbkni]j_a k^hec]pekjo, l]npe_qh]nhu bkn _kjopnq_pekj _kjpn]_po, ]j` ]na na_kcjeva` ]o narajqa sdaj pda
]ook_e]pa` lanbkni]j_a k^hec]pekjo ]na o]peobea`.

Bkjpn]_p ]ooapo kb $112 iehhekj ]j` $86 iehhekj ]na ej_hq`a` ej qj^ehha` narajqao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Ralpai^an 30, 2023 ]j`
Ca_ai^an 31, 2022, naola_perahu. Bkjpn]_p he]^ehepeao kb $65 iehhekj ]j` $91 iehhekj ]na ej_hq`a` ej kpdan _qnnajp he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo
]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu. Qarajqao na_kcjeva` bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, bnki ]ikqjpo
ej_hq`a` ej _kjpn]_p he]^ehepeao sana $92 iehhekj ]j` $94 iehhekj, naola_perahu.
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Remaining Performance Obligations

Qai]ejejc lanbkni]j_a k^hec]pekjo (�QONo�) nalnaoajp narajqao pda Bkil]ju atla_po pk na_kcjeva ej pda bqpqna bnki _kjpn]_po pd]p ]na ej lnkcnaoo.
Sda Bkil]ju ajpano ejpk ]cnaaiajpo bkn pda lnkreoekj kb oanre_ao pk s]pan ]j` s]opas]pan b]_ehepeao bkn pda T.R. iehep]nu, iqje_el]hepeao ]j` kpdan _qopkiano.
@o kb Ralpai^an 30, 2023, pda Bkil]ju�o klan]pekj ]j` i]ejpaj]j_a (�N&L�) ]j` _]lep]h eilnkraiajp _kjpn]_po ej pda LRF ]j` pda Bkjpn]_p Ranre_ao
Fnkql d]ra QONo. Bkjpn]_po sepd pda T.R. ckranjiajp bkn skng kj r]nekqo iehep]nu ejop]hh]pekjo atlena ^apsaaj 2051 ]j` 2073 ]j` d]ra QONo kb $7.0 ^ehhekj
]o kb Ralpai^an 30, 2023, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rq_d _kjpn]_po ]na oq^fa_p pk _qopki]nu paniej]pekj lnkreoekjo dah` ^u pda
T.R. ckranjiajp, lnekn pk pda ]cnaa`-qlkj _kjpn]_p atlen]pekj. Bkjpn]_po sepd iqje_el]hepeao ]j` _kiian_e]h _qopkiano atlena ^apsaaj 2026 ]j` 2038 ]j`
d]ra QONo kb $554 iehhekj ]o kb Ralpai^an 30, 2023, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa. Rkia kb pda Bkil]ju�o hkjc-pani _kjpn]_po pk
klan]pa ]j` i]ejp]ej pda ba`an]h ckranjiajp�o, ] iqje_el]hepu�o kn kpdan l]npu�o s]pan kn s]opas]pan pna]piajp ]j` `aheranu b]_ehepeao ej_hq`a naolkjoe^ehepu bkn
_anp]ej i]ejpaj]j_a bkn okia kb pdkoa b]_ehepeao, ej at_d]jca bkn ]j ]jjq]h baa. Tjhaoo ola_ebe_]hhu namqena` pk lanbkni _anp]ej i]ejpaj]j_a ]_perepeao, pda
i]ejpaj]j_a _kopo ]na na_kcjeva` sdaj pda i]ejpaj]j_a eo lanbknia`.

EbgX 16 8Vdh\f\g\baf TaW ;\iXfg\gheXf

Regulated Businesses

Closed Acquisitions

Cqnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, pda Bkil]ju _hkoa` kj 14 ]_mqeoepekjo kb r]nekqo nacqh]pa` s]pan ]j` s]opas]pan ouopaio bkn ]
pkp]h ]ccnac]pa lqn_d]oa lne_a kb $36 iehhekj, sde_d ]``a` ]llnktei]pahu 7,900 s]pan ]j` s]opas]pan _qopkiano. Sdeo ej_hq`ao pda Bkil]ju�o Mas Ianoau
oq^oe`e]nu�o ]_mqeoepekj kb pda s]pan ]j` s]opas]pan ]ooapo kb Dcc G]n^kn Bepu kj Iqja 1, 2023, bkn ] _]od lqn_d]oa lne_a kb $22 iehhekj, $2 iehhekj kb sde_d
s]o bqj`a` ]o ] `alkoep pk pda oahhan ej L]n_d 2021 ej _kjja_pekj sepd pda ata_qpekj kb pda ]_mqeoepekj ]cnaaiajp. Sda Dcc G]n^kn Bepu ]_mqeoepekj s]o
]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda ]ooapo ]_mqena` _kjoeopa` lnei]nehu kb $22 iehhekj kb qpehepu lh]jp.

Pending Acquisitions

Nj @lneh 6, 2023, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda s]opas]pan pna]piajp lh]jp bnki Fn]jepa Bepu bkn ]j
]iaj`a` lqn_d]oa lne_a kb $86 iehhekj. Sdeo lh]jp lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 26,000 _qopkian _kjja_pekjo. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj ]nkqj` ua]n-aj` 2023, laj`ejc nacqh]pknu ]llnkr]h.

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj ej h]pa 2024 kn a]nhu 2025, laj`ejc bej]h nacqh]pknu ]llnkr]h.

Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda s]opas]pan ]ooapo kb pda Aqphan @na] Rasan
@qpdknepu bkn ]j ]iaj`a` lqn_d]oa lne_a kb $230 iehhekj ej _]od, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_a bkn ]llnktei]pahu 14,700 _qopkian _kjja_pekjo. Sda Bkil]ju atla_po pk _hkoa pdeo ]_mqeoepekj ^u pda aj` kb 2023, laj`ejc nacqh]pknu
]llnkr]h.

EbgX 26 J[TeX[b_WXefs <dh\gl

Common Stock Offering

Nj L]n_d 3, 2023, pda Bkil]ju _kilhapa` ]j qj`ansneppaj lq^he_ kbbanejc kb ]j ]ccnac]pa kb 12,650,000 od]nao kb l]najp _kil]ju _kiikj opk_g.
Tlkj _hkoejc kb pdeo kbbanejc, pda Bkil]ju na_aera`, ]bpan `a`q_pekj kb pda qj`ansnepejc `eo_kqjp ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb
]llnktei]pahu $1,688 iehhekj. Sda Bkil]ju qoa` pda jap lnk_aa`o kb pda kbbanejc pk nal]u odknp-pani _kiian_e]h l]lan k^hec]pekjo kb @iane_]j V]pan B]lep]h
Bknl. (�@VBB�), pda sdkhhu ksja` bej]j_a oq^oe`e]nu kb l]najp _kil]ju, ]j` bkn cajan]h _knlkn]pa lqnlkoao.
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Accumulated Other Comprehensive Loss

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej ]__qiqh]pa` kpdan _kilnadajoera hkoo ^u _kilkjajp, jap kb p]t, bkn pda jeja ikjpdo aj`a`
Ralpai^an 30, 2023 ]j` 2022, naola_perahu:

;XY\aXW 9XaXY\g GXaf\ba G_Taf

Cbff ba :Tf[ =_bj
?XWZXf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff
<`c_blXX 9XaXY\g

G_Ta =haWXW JgTghf
8`beg\mTg\ba bY

Ge\be JXei\VX :bfg
8`beg\mTg\ba bY
8VghTe\T_ Cbff

A]h]j_a ]o kb Ca_ai^an 31, 2022 $ (93) $ 1 $ 70 $ (1) $ (23)

Npdan _kilnadajoera ej_kia ^abkna na_h]ooebe_]pekjo � � � � �

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa` kpdan
_kilnadajoera hkoo � � 1 � 1

Map kpdan _kilnadajoera ej_kia � � 1 � 1

A]h]j_a ]o kb Ralpai^an 30, 2023 $ (93) $ 1 $ 71 $ (1) $ (22)

A]h]j_a ]o kb Ca_ai^an 31, 2021 $ (107) $ 1 $ 67 $ (6) $ (45)

Npdan _kilnadajoera ej_kia ^abkna na_h]ooebe_]pekjo � � � 4 4

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa` kpdan
_kilnadajoera ej_kia � � 2 � 2

Map kpdan _kilnadajoera ej_kia � � 2 4 6

A]h]j_a ]o kb Ralpai^an 30, 2022 $ (107) $ 1 $ 69 $ (2) $ (39)

Sda Bkil]ju `kao jkp na_h]ooebu pda ]iknpev]pekj kb `abeja` ^ajabep lajoekj _kop _kilkjajpo bnki ]__qiqh]pa` kpdan _kilnadajoera hkoo `ena_phu pk
jap ej_kia ej epo ajpenapu, ]o ] lknpekj kb pdaoa _kopo d]ra ^aaj `abanna` ]o ] nacqh]pknu ]ooap. Sdaoa ]__qiqh]pa` kpdan _kilnadajoera hkoo _kilkjajpo ]na
ej_hq`a` ej pda _kilqp]pekj kb jap lanek`e_ lajoekj _kop.

Sda ]iknpev]pekj kb pda c]ej (hkoo) kj _]od bhks da`cao eo na_h]ooebea` pk jap ej_kia `qnejc pda lanek` ej_qnna` ]j` eo ej_hq`a` ej ejpanaop, jap ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

@j qjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao eo na_h]ooebea` pk jap ej_kia qlkj o]ha kb pda oa_qnepeao ]o ] na]heva` c]ej kn hkoo
]j` eo ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Dividends

Nj Ralpai^an 1, 2023, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7075 lan od]na pk od]nadkh`ano kb na_kn` ]o kb @qcqop 8, 2023.

Nj N_pk^an 31, 2023, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7075 lan od]na, l]u]^ha kj Ca_ai^an 1,
2023, pk od]nadkh`ano kb na_kn` ]o kb Mkrai^an 14, 2023. Eqpqna `ere`aj`o, sdaj ]j` ]o `a_h]na` ]p pda `eo_napekj kb pda Ak]n` kb Cena_pkno, sehh ^a `alaj`ajp
qlkj bqpqna a]njejco ]j` _]od bhkso, _kilhe]j_a sepd r]nekqo nacqh]pknu, bej]j_e]h ]j` hac]h namqenaiajpo, ]j` kpdan b]_pkno. Raa Mkpa 9�Rd]nadkh`ano�
Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj nac]n`ejc pda l]uiajp kb `ere`aj`o kj pda
Bkil]ju�o _kiikj opk_g.

EbgX 36 CbaZ)KXe` ;XUg

Nj Iqja 29, 2023, @VBB eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an eo ^aejc qoa` bkn cajan]h
_knlkn]pa lqnlkoao. Sda Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki l]najp _kil]ju, sde_d oanrao ]o
pda bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u l]najp _kil]ju kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026 (pda
�L]pqnepu C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.
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Sda Mkpao ]na at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb l]najp _kil]ju'o _kiikj opk_g lan $1,000 lnej_el]h ]ikqjp kb Mkpao
(amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g). Sda ejepe]h at_d]jca n]pa kb pda Mkpao eo oq^fa_p pk ]`fqopiajp ]o
lnkre`a` ej pda ej`ajpqna lqnoq]jp pk sde_d pda Mkpao sana eooqa` (pda �Mkpa Hj`ajpqna�). Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu
lna_a`ejc L]n_d 15, 2026, pda Mkpao ]na at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej
lanek`o `ao_ne^a` ej pda Mkpa Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa,
pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o. Tlkj ]ju at_d]jca kb pda Mkpao, @VBB
sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]j` (2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb l]najp
_kil]ju'o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb oq_d _kiikj opk_g, ]p @VBB'o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb @VBB�o
at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.

@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca, ]o `abeja` ej pda Mkpa
Hj`ajpqna, ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop.

Hj ]``epekj pk pda Mkpao eooqa` ^u @VBB ]o `ao_ne^a` ]^kra, `qnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, @VBB ]j` pda Bkil]ju�o nacqh]pa`
oq^oe`e]neao eooqa` ej pda ]ccnac]pa $211 iehhekj kb lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p ej iqhpelha pn]jo]_pekjo, sepd ]jjq]h ejpanaop n]pao
n]jcejc bnki 0.00% pk 3.88%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 3.50%, ]j` i]pqnepu `]pao n]jcejc bnki 2025 pk 2041. Cqnejc pda jeja ikjpdo aj`a`
Ralpai^an 30, 2023, $125 iehhekj kb pda $211 iehhekj kb lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p eooqa` ^u @VBB ]j` pda Bkil]ju'o nacqh]pa`
oq^oe`e]neao sana _khh]pan]heva`. Cqnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, @VBB ]j` pda Bkil]ju�o nacqh]pa` oq^oe`e]neao i]`a oejgejc bqj`
l]uiajpo bkn, kn nal]e` ]p i]pqnepu, $263 iehhekj ej ]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc hkjc-pani `a^p, sepd ]jjq]h ejpanaop n]pao n]jcejc bnki 0.00% pk
6.55%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 1.64%, ]j` i]pqnepu `]pao n]jcejc bnki 2023 pk 2051.

Cqnejc 2022 ]j` pda benop d]hb kb 2023, pda Bkil]ju d]` ajpana` ejpk 11 pna]oqnu hk_g ]cnaaiajpo, a]_d sepd ] pani kb 10 ua]no, sepd jkpekj]h ]ikqjpo
pkp]hejc $300 iehhekj. Sda Bkil]ju `aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan
_kilnadajoera c]ej kn hkoo. Hj Iqja 2023, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] jap c]ej kb $3 iehhekj ej_hq`a` ej Npdan, jap ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023 kn 2022.

EbgX 46 J[beg)KXe` ;XUg

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an pda @VBB narkhrejc _na`ep b]_ehepu, ]j`
eooq]j_ao kb amqepu. Sda narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Nj
N_pk^an 26, 2023, pda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu s]o atpaj`a`, ]o lanieppa` ^u pda panio kb pda
_na`ep ]cnaaiajp, bnki N_pk^an 2027 pk N_pk^an 2028. Sda narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk
lnkre`a ]``epekj]h hemqe`epu oqllknp ]j` pk lnkre`a ] oq^-heiep kb ql pk $150 iehhekj bkn happano kb _na`ep. @o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022,
pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana $75 iehhekj ]j` $78 iehhekj,
naola_perahu, kb kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

@p Ralpai^an 30, 2023, pdana s]o jk kqpop]j`ejc odknp-pani `a^p. Hj pda oa_kj` mq]npan kb 2023, pda jap lnk_aa`o kb pda Mkpao sana qoa` pk nal]u pda
odknp-pani _kiian_e]h l]lan k^hec]pekjo. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

@p Ca_ai^an 31, 2022, odknp-pani `a^p _kjoeopejc kb _kiian_e]h l]lan ^knnksejco pkp]ha` $1,177 iehhekj, kn jap kb `eo_kqjp $1,175 iehhekj. Sda
saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.41% ]j` pdana sana jk _kiian_e]h l]lan ^knnksejco
kqpop]j`ejc sepd i]pqnepeao cna]pan pd]j pdnaa ikjpdo.
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Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY JXcgX`UXe /,( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb Ralpai^an 30, 2023 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.68 ^ehhekj ]o kb Ralpai^an 30, 2023, i]u ^a ]__aooa` pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,..

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (1,177) (78) (1,255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2022 $ 1,423 $ 72 $ 1,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.50 ^ehhekj ]o kb Ca_ai^an 31, 2022, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

&@a `\__\baf'

@r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2023 $ 628 $ 2,675 $ 3,303

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2022 $ 85 $ 1,495 $ 1,580

EbgX 56 @aVb`X KTkXf

Sda Bkil]ju�o abba_pera ej_kia p]t n]pa s]o 20.6% ]j` 19.1% bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, naola_perahu, ]j` 21.0% ]j`
18.9% bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, naola_perahu. Sda ej_na]oa ej pda Bkil]ju�o abba_pera ej_kia p]t n]pa bkn pda pdnaa ]j` jeja
ikjpdo aj`a` Ralpai^an 30, 2023, s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano. Sda ]iknpev]pekj kb D@CHS
eo cajan]hhu kbboap sepd ] na`q_pekj ej narajqa.

Nj @qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj, abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS, pda _kil]ju�o ]ran]ca
]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1 ^ehhekj. @j ]llhe_]^ha _knlkn]pekj iqop
i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. Sda Bkil]ju ar]hq]pa` pda lkpajpe]h eil]_po kb pda B@LS lnkreoekj sepdej pda HQ@ ]j`
^ahearao ep `kao jkp at_aa` pda $1 ^ehhekj @ERH pdnaodkh`, ]j` pdanabkna, eo jkp _qnnajphu oq^fa_p pk B@LS ej 2023. Sda Bkil]ju eo _kjpejqejc pk ]ooaoo pda
eil]_p kb pda ejepe]h cqe`]j_a nac]n`ejc pda ]llhe_]pekj kb pda B@LS ]j` sehh _kjpejqa pk ikjepkn ]o ]``epekj]h cqe`]j_a eo naha]oa`.
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EbgX -,6 GXaf\ba TaW Fg[Xe GbfgeXg\eX`Xag 9XaXY\gf

Onaoajpa` ej pda p]^ha ^ahks ]na pda _kilkjajpo kb jap lanek`e_ ^ajabep _kopo:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

Bkilkjajpo kb jap lanek`e_ lajoekj ^ajabep _kop (_na`ep):

Ranre_a _kop $ 4 $ 8 $ 12 $ 23

Hjpanaop _kop 22 16 65 48

Dtla_pa` napqnj kj lh]j ]ooapo (23) (31) (69) (92)

@iknpev]pekj kb lnekn oanre_a _na`ep (1) (1) (3) (3)

@iknpev]pekj kb ]_pq]ne]h hkoo 4 5 11 15

Map lanek`e_ lajoekj ^ajabep _kop (_na`ep) $ 6 $ (3) $ 16 $ (9)

Bkilkjajpo kb jap lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep:

Ranre_a _kop $ 1 $ 1 $ 2 $ 3

Hjpanaop _kop 4 3 11 8

Dtla_pa` napqnj kj lh]j ]ooapo (3) (5) (9) (15)

@iknpev]pekj kb lnekn oanre_a _na`ep (8) (8) (24) (24)

@iknpev]pekj kb ]_pq]ne]h hkoo 1 � 2 �

Map lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep $ (5) $ (9) $ (18) $ (28)

Sda Bkil]ju _kjpne^qpa` $11 iehhekj ]j` $31 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` jeja ikjpdo aj`a`
Ralpai^an 30, 2023, naola_perahu, ]j` _kjpne^qpa` $9 iehhekj ]j` $27 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` jeja ikjpdo
aj`a` Ralpai^an 30, 2022, naola_perahu. Sda Bkil]ju atla_po pk i]ga lajoekj _kjpne^qpekjo pk pda lh]j pnqopo kb $11 iehhekj `qnejc pda nai]ej`an kb 2023.

Sdana sana $3 iehhekj kb _kjpne^qpekjo bkn pda bqj`ejc kb pda Bkil]ju�o kpdan lkopnapenaiajp ^ajabep lh]jo bkn pda pdnaa ]j` jeja ikjpdo aj`a`
Ralpai^an 30, 2023, ]j` pdana sana jk i]pane]h _kjpne^qpekjo ]j` $13 iehhekj kb _kjpne^qpekjo bkn pda bqj`ejc kb pda Bkil]ju�o kpdan lkopnapenaiajp ^ajabep
lh]jo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2022, naola_perahu.

EbgX --6 :b``\g`Xagf TaW :bag\aZXaV\Xf

Contingencies

Sda Bkil]ju eo nkqpejahu ejrkhra` ej hac]h ]_pekjo ej_e`ajp pk pda jkni]h _kj`q_p kb epo ^qoejaoo. @o kb Ralpai^an 30, 2023, pda Bkil]ju d]o ]__nqa`
]llnktei]pahu $4 iehhekj kb lnk^]^ha hkoo _kjpejcaj_eao ]ook_e]pa` sepd oq_d ]_pekjo ]j` d]o aopei]pa` pd]p pda i]teiqi ]ikqjp kb hkoo ]ook_e]pa` sepd
na]okj]^hu lkooe^ha hkoo _kjpejcaj_eao ]ook_e]pa` sepd oq_d ]_pekjo, sde_d _]j ^a na]okj]^hu aopei]pa`, eo $3 iehhekj. Ekn _anp]ej hac]h ]_pekjo, pda Bkil]ju eo
qj]^ha pk aopei]pa lkooe^ha hkooao. Sda Bkil]ju ^ahearao pd]p `]i]cao kn oapphaiajpo, eb ]ju, na_krana` ^u lh]ejpebbo ej oq_d ]_pekjo, kpdan pd]j ]o `ao_ne^a` ej
pdeo Mkpa 11�Bkiiepiajpo ]j` Bkjpejcaj_eao, sehh jkp d]ra ] i]pane]h ]`ranoa abba_p kj pda Bkil]ju.

Dunbar, West Virginia Water Main Break Class Action Litigation

Nj pda arajejc kb Iqja 23, 2015, ] 36-ej_d lna-opnaooa` _kj_napa pn]joieooekj s]pan i]ej, ejop]hha` ej pda a]nhu 1970o, b]eha`. Sda s]pan i]ej eo l]np kb
pda Vaop Qah]u lqilejc op]pekj hk_]pa` ej pda Bepu kb Cqj^]n, Vaop Uenceje] ]j` ksja` ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu (�VU@VB�). Sda b]ehqna
kb pda i]ej _]qoa` s]pan kqp]cao ]j` hks lnaooqna bkn ql pk ]llnktei]pahu 25,000 VU@VB _qopkiano. Hj pda a]nhu iknjejc dkqno kb Iqja 25, 2015, _naso
_kilhapa` ] nal]en, ^qp pd]p o]ia `]u, pda nal]en `arahkla` ] ha]g. Nj Iqja 26, 2015, ] oa_kj` nal]en s]o _kilhapa`, ]j` oanre_a s]o naopkna` pd]p `]u pk
]llnktei]pahu 80% kb pda eil]_pa` _qopkiano, ]j` pk pda nai]ejejc ]llnktei]pahu 20% ^u pda jatp iknjejc. Sda oa_kj` nal]en odksa` oecjo kb ha]gejc, ^qp
pda s]pan i]ej s]o qo]^ha qjpeh Iqja 29, 2015, pk ]hhks p]jgo pk nabehh. Sda ouopai s]o na_kjbecqna` pk i]ejp]ej oanre_a pk ]hh ^qp ]llnktei]pahu 3,000
_qopkiano sdeha ] bej]h nal]en s]o ^aejc _kilhapa` o]bahu kj Iqja 30, 2015. V]pan oanre_a s]o bqhhu naopkna` ^u Iqhu 1, 2015, pk ]hh _qopkiano ]bba_pa` ^u pdeo
arajp.
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Nj Iqja 2, 2017, ] _kilh]ejp _]lpekja` Jeffries, et al. v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd]
Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb naoe`ajpo ]j` ^qoejaoo ksjano sdk hkop s]pan oanre_a kn lnaooqna ]o ] naoqhp kb pda Cqj^]n i]ej ^na]g. Sda _kilh]ejp
]hhacao ^na]_d kb _kjpn]_p ^u VU@VB bkn b]ehqna pk oqllhu s]pan, rekh]pekj kb Vaop Uenceje] h]s nac]n`ejc pda oqbbe_eaj_u kb VU@VB�o b]_ehepeao ]j`
jachecaj_a ^u VU@VB ej pda `aoecj, i]ejpaj]j_a ]j` klan]pekj kb pda s]pan ouopai. Sda Jeffries lh]ejpebbo oaag qjola_ebea` ]hhaca` `]i]cao kj ^ad]hb kb pda
_h]oo bkn hkop lnkbepo, ]jjku]j_a ]j` ej_kjrajeaj_a, ]j` hkoo kb qoa, ]o sahh ]o lqjepera `]i]cao bkn sehhbqh, na_ghaoo ]j` s]jpkj ^ad]rekn ej jkp ]``naooejc pda
neog kb lela b]ehqna ]j` ] h]nca kqp]ca.

Hj Ea^nq]nu 2020, pda Jeffries lh]ejpebbo beha` ] ikpekj oaagejc _h]oo _anpebe_]pekj kj pda eooqao kb ^na]_d kb _kjpn]_p ]j` jachecaj_a, ]j` pk `apanieja pda
]llhe_]^ehepu kb lqjepera `]i]cao ]j` ] iqhpelhean bkn pdkoa `]i]cao eb eilkoa`. Hj Iqhu 2020, pda Ben_qep Bkqnp ajpana` ]j kn`an cn]jpejc pda Jeffries lh]ejpebbo�
ikpekj bkn _anpebe_]pekj kb ] _h]oo nac]n`ejc _anp]ej he]^ehepu eooqao ^qp `ajuejc _anpebe_]pekj kb ] _h]oo pk `apanieja ] lqjepera `]i]cao iqhpelhean. Hj @qcqop
2020, VU@VB beha` ] Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] oaagejc pk r]_]pa kn nai]j` pda Ben_qep Bkqnp�o kn`an
_anpebuejc pda eooqao _h]oo. Hj I]jq]nu 2021, pda Rqlnaia Bkqnp kb @lla]ho nai]j`a` pda _]oa ^]_g pk pda Ben_qep Bkqnp bkn bqnpdan _kjoe`an]pekj ej hecdp kb ]
`a_eoekj eooqa` ej ]jkpdan _]oa nah]pejc pk pda _h]oo _anpebe_]pekj eooqao n]eoa` kj ]lla]h. Nj Iqhu 5, 2022, pda Ben_qep Bkqnp ajpana` ]j kn`an ]c]ej _anpebuejc ]
_h]oo pk ]``naoo ]p pne]h _anp]ej he]^ehepu eooqao ^qp jkp pk _kjoe`an `]i]cao. Nj @qcqop 26, 2022, VU@VB beha` ]jkpdan Oapepekj bkn Vnep kb Onkde^epekj ej pda
Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] _d]hhajcejc pda Vaop Uenceje] Ben_qep Bkqnp�o Iqhu 5, 2022 kn`an, sde_d lapepekj s]o `ajea` kj Iqja 8, 2023. Nj
@qcqop 21, 2023, pda Ben_qep Bkqnp oap ] `]pa kb Ralpai^an 9, 2024 bkn ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sda pne]h sehh jkp bej`
_h]oo-se`a kn lqjepera `]i]cao.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. VU@VB eo
recknkqohu `abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp na]okj]^hu aopei]pa pda ]ikqjp kb ]ju
na]okj]^hu lkooe^ha hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Chattanooga, Tennessee Water Main Break Class Action Litigation

Nj Ralpai^an 12, 2019, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu (�S@VB�), atlaneaj_a` ] ha]g ej ] 36-ej_d s]pan pn]joieooekj i]ej, sde_d _]qoa` oanre_a
bhq_pq]pekjo kn ejpannqlpekjo pk S@VB _qopkiano ]j` pda eooq]j_a kb ] ^keh s]pan jkpe_a. S@VB nal]ena` pda i]ej ^u a]nhu iknjejc kj Ralpai^an 14, 2019,
]j` naopkna` bqhh s]pan oanre_a ^u pda ]bpanjkkj kb Ralpai^an 15, 2019, sepd pda ^keh s]pan jkpe_a hebpa` bkn ]hh _qopkiano kj Ralpai^an 16, 2019.

Nj Ralpai^an 17, 2019, ] _kilh]ejp _]lpekja` Bruce, et al. v. American Water Works Company, Inc., et al. s]o beha` ej pda Ben_qep Bkqnp kb G]iehpkj
Bkqjpu, Sajjaooaa ]c]ejop S@VB, pda Bkil]ju ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. (�Ranre_a Bkil]ju� ]j`, pkcapdan sepd S@VB ]j` pda
Bkil]ju, _khha_perahu, pda �Sajjaooaa-@iane_]j V]pan Cabaj`]jpo�), kj ^ad]hb kb ] lnklkoa` _h]oo kb ej`ere`q]ho kn ajpepeao sdk hkop s]pan oanre_a kn oqbbana`
ikjap]nu hkooao ]o ] naoqhp kb pda Bd]pp]jkkc] ej_e`ajp (pda �Sajjaooaa Oh]ejpebbo�). Sda _kilh]ejp ]hhaca` ^na]_d kb _kjpn]_p ]j` jachecaj_a ]c]ejop pda
Sajjaooaa-@iane_]j V]pan Cabaj`]jpo, ]o sahh ]o ]j amqep]^ha naia`u kb lean_ejc pda _knlkn]pa raeh. Hj pda _kilh]ejp ]o knecej]hhu beha`, pda Sajjaooaa
Oh]ejpebbo sana oaagejc ]j ]s]n` kb qjola_ebea` ]hhaca` `]i]cao bkn s]ca hkooao, ^qoejaoo ]j` a_kjkie_ hkooao, kqp-kb-lk_gap atlajoao, hkoo kb qoa ]j`
ajfkuiajp kb lnklanpu ]j` ]jjku]j_a ]j` ej_kjrajeaj_a, ]o sahh ]o lqjepera `]i]cao, ]ppknjauo� baao ]j` lna- ]j` lkop-fq`ciajp ejpanaop. Hj Ralpai^an 2020,
pda _kqnp `eoieooa` ]hh kb pda Sajjaooaa Oh]ejpebbo� _h]eio ej pdaen _kilh]ejp, at_alp bkn pda ^na]_d kb _kjpn]_p _h]eio ]c]ejop S@VB, sde_d nai]ej laj`ejc. Hj
N_pk^an 2020, S@VB ]josana` pda _kilh]ejp, ]j` pda l]npeao d]ra ^aaj ajc]cejc ej `eo_kranu. Nj I]jq]nu 12, 2023, ]bpan da]nejc kn]h ]ncqiajp, pda _kqnp
eooqa` ]j kn]h nqhejc `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj bkn _h]oo _anpebe_]pekj. Nj Ea^nq]nu 9, 2023, pda Sajjaooaa Oh]ejpebbo okqcdp na_kjoe`an]pekj kb
pda nqhejc ^u pda _kqnp, ]j` ]ju bej]h nqhejc eo ]lla]h]^ha pk pda Sajjaooaa Bkqnp kb @lla]ho, ]o ]hhksa` qj`an Sajjaooaa h]s. Nj Ralpai^an 21, 2023, pda _kqnp
qldah` epo lnekn nqhejc ^qp c]ra pda Sajjaooaa Oh]ejpebbo pda klpekj pk beha ]j ]iaj`a` _h]oo `abejepekj. Nj N_pk^an 12, 2023, pda Sajjaooaa Oh]ejpebbo beha` ]j
]iaj`a` _h]oo `abejepekj oaagejc _anpebe_]pekj kb ] ^qoejaoo _qopkian-kjhu _h]oo. @j kn`an `ajuejc pda knecej]h lnklkoa` _h]oo ]j` ]``naooejc pda lnklkoa`
]iaj`a` _h]oo d]o jkp ^aaj ajpana` ^u pda _kqnp ]j` nai]ejo laj`ejc.

S@VB ]j` pda Bkil]ju ^aheara pd]p S@VB d]o ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp, ]j` S@VB eo recknkqohu
`abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Sda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn aopei]pa pda ]ikqjp kb ]ju hkoo kn ] n]jca
kb oq_d hkooao nah]pa` pk pdeo lnk_aa`ejc.

Alternative Water Supply in Lieu of Carmel River Diversions

Bkilhe]j_a sepd Nn`ano pk Qa`q_a B]niah Qeran Ceranoekjo�Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p

Tj`an ] 2009 kn`an (pda �2009 Nn`an�) kb pda Rp]pa V]pan Qaokqn_ao Bkjpnkh Ak]n` (pda �RVQBA�), pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) eo
namqena` pk `a_na]oa oecjebe_]jphu epo ua]nhu `eranoekjo kb s]pan bnki pda B]niah Qeran ]__kn`ejc pk ] oap na`q_pekj o_da`qha. Hj 2016, pda RVQBA eooqa` ]j
kn`an (pda �2016 Nn`an,� ]j`, pkcapdan sepd pda 2009 Nn`an, pda �Nn`ano�) ]llnkrejc ] `a]`heja kb Ca_ai^an 31, 2021, bkn B]h @i�o _kilhe]j_a sepd pdaoa
lnekn kn`ano.
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B]h @i eo _qnnajphu ejrkhra` ej `arahklejc pda Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p (pda �V]pan Rqllhu Onkfa_p�), sde_d ej_hq`ao pda _kjopnq_pekj
kb ] `ao]hej]pekj lh]jp, pk ^a ksja` ^u B]h @i, ]j` pda _kjopnq_pekj kb sahho pd]p skqh` oqllhu s]pan pk pda `ao]hej]pekj lh]jp. Hj ]``epekj, pda V]pan Rqllhu
Onkfa_p ]hok ej_hq`ao B]h @i�o lqn_d]oa kb s]pan bnki ] cnkqj`s]pan nalhajeodiajp lnkfa_p (pda �FVQ Onkfa_p�) ^apsaaj Lkjpanau Nja V]pan ]j` pda
Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�). Sda V]pan Rqllhu Onkfa_p eo ejpaj`a`, ]ikjc kpdan pdejco, pk bqhbehh B]h @i�o k^hec]pekjo
qj`an pda Nn`ano.

B]h @i�o ]^ehepu pk ikra bkns]n` kj pda V]pan Rqllhu Onkfa_p eo oq^fa_p pk ]`iejeopn]pera nareas ^u pda BOTB ]j` kpdan ckranjiajp ]caj_eao,
k^p]ejejc ja_aoo]nu laniepo, ]j` ejpanrajpekj bnki kpdan l]npeao. Hj Ralpai^an 2016, pda BOTB qj]jeikqohu ]llnkra` ] bej]h `a_eoekj pk ]qpdkneva B]h @i pk
ajpan ejpk ] s]pan lqn_d]oa ]cnaaiajp bkn pda FVQ Onkfa_p ]j` pk _kjopnq_p ] lelaheja ]j` lqil op]pekj b]_ehepeao ]j` na_kran ql pk $50 iehhekj ej ]ook_e]pa`
ej_qnna` _kopo, lhqo ]j ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj (�@ETCB�), oq^fa_p pk iaapejc _anp]ej _nepane].

Hj Ralpai^an 2018, pda BOTB qj]jeikqohu ]llnkra` ]jkpdan bej]h `a_eoekj bej`ejc pd]p pda V]pan Rqllhu Onkfa_p iaapo pda BOTB�o namqenaiajpo bkn ]
_anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu ]j` ]j ]``epekj]h lnk_a`qn]h ld]oa s]o jkp ja_aoo]nu pk _kjoe`an ]hpanj]pera lnkfa_po. Sda BOTB�o 2018
`a_eoekj _kj_hq`ao pd]p pda V]pan Rqllhu Onkfa_p eo pda ^aop lnkfa_p pk ]``naoo aopei]pa` bqpqna s]pan `ai]j`o ej Lkjpanau, ]j`, ej ]``epekj pk pda _kop
na_kranu ]llnkra` ej epo 2016 `a_eoekj, ]`klpo B]h @i�o _kop aopei]pao bkn pda V]pan Rqllhu Onkfa_p, sde_d ]ikqjpa` pk ]j ]ccnac]pa kb $279 iehhekj lhqo
@ETCB ]p ] n]pa nalnaoajp]pera kb B]h @i�o ]_pq]h bej]j_ejc _kopo. Sda 2018 bej]h `a_eoekj ola_ebeao pda lnk_a`qnao bkn na_kranu kb ]hh kb B]h @i�o lnq`ajphu
ej_qnna` _kopo ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p qlkj epo _kilhapekj, oq^fa_p pk pda bn]iaskngo ej_hq`a` ej pda bej]h `a_eoekj nah]pa` pk _kop _]lo,
klan]pekj ]j` i]ejpaj]j_a _kopo, bej]j_ejc, n]pai]gejc ]j` _kjpejcaj_u i]ppano. Sda na]okj]^hajaoo kb pda V]pan Rqllhu Onkfa_p _kopo sehh ^a nareasa` ^u pda
BOTB sdaj B]h @i oaago _kop na_kranu bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo ]hok namqena` pk eilhaiajp iepec]pekj ia]oqnao pk ]rke`, iejeieva kn kbboap
oecjebe_]jp ajrenkjiajp]h eil]_po bnki pda _kjopnq_pekj ]j` klan]pekj kb pda V]pan Rqllhu Onkfa_p ]j` _kilhu sepd ] iepec]pekj ikjepknejc ]j` nalknpejc
lnkcn]i, ] naei^qnoaiajp ]cnaaiajp bkn BOTB _kopo ]ook_e]pa` sepd pd]p lnkcn]i, ]j` nalknpejc namqenaiajpo kj lh]jp klan]pekjo bkhhksejc lh]_aiajp kb pda
V]pan Rqllhu Onkfa_p ej oanre_a. B]h @i d]o ej_qnna` $233 iehhekj ej ]ccnac]pa _kopo ]o kb Ralpai^an 30, 2023 nah]pa` pk pda V]pan Rqllhu Onkfa_p, sde_d
ej_hq`ao $69 iehhekj ej @ETCB.

Hj Ralpai^an 2021, B]h @i, Lkjpanau Nja V]pan ]j` pda LOVLC na]_da` ]j ]cnaaiajp kj B]h @i�o lqn_d]oa kb ]``epekj]h s]pan bnki ]j atl]joekj

pk pda FVQ Onkfa_p, sde_d eo jkp atla_pa` pk lnk`q_a ]``epekj]h s]pan qjpeh 2024 ]p pda a]nheaop. Nj Ca_ai^an 5, 2022, pda BOTB eooqa` ] bej]h `a_eoekj pd]p

]qpdkneva` B]h @i pk ajpan ejpk pda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp, ]j` ola_ebe_]hhu pk ej_na]oa lqilejc _]l]_epu ]j` nahe]^ehepu kb cnkqj`s]pan atpn]_pekj
bnki pda Ra]oe`a Fnkqj`s]pan A]oej. Sda bej]h `a_eoekj oapo pda _kop _]l bkn pda lnklkoa` b]_ehepeao ]p ]llnktei]pahu $62 iehhekj. B]h @i i]u oaag na_kranu kb
]ikqjpo ]^kra pda _kop _]l ej ] oq^oamqajp n]pa behejc kn cajan]h n]pa _]oa. @``epekj]hhu, pda bej]h `a_eoekj ]qpdknevao @ETCB ]p B]h @i�o ]_pq]h saecdpa`
]ran]ca _kop kb `a^p bkn ikop kb pda b]_ehepeao. Nj Ca_ai^an 30, 2022, B]h @i beha` sepd pda BOTB ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o Ca_ai^an 5,
2022, bej]h `a_eoekj, ]j` kj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj `ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn
]hna]`u ej_qnna` ]j` bqpqna _kopo. Sdeo `a_eoekj ]hok lnkre`a` B]h @i pda kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda
V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Sda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa`
pk pda atl]joekj kb pda FVQ Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp l]npeao. Eqnpdan da]nejco pk ^a o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc sehh
bk_qo kj ql`]pa` oqllhu ]j` `ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p.

Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda Nn`ano, ]o sahh ]o nahar]jp bej]h `a_eoekjo kb pda
BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p ]j` pdana _]j
^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej ]ccnac]pa _kjopnq_pekj _kopo, lhqo ]llhe_]^ha
@ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 bej]h `a_eoekj ]j` epo Ca_ai^an 2022 bej]h `a_eoekj, ]o ]iaj`a` ^u epo L]n_d 30, 2023 nada]nejc
`a_eoekj.
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Bk]op]h Carahkliajp Oaniep @llhe_]pekj

Hj 2018, B]h @i oq^ieppa` ] _k]op]h `arahkliajp laniep ]llhe_]pekj (pda �L]nej] @llhe_]pekj�) pk pda Bepu kb L]nej] (pda �Bepu�) bkn pdkoa lnkfa_p
_kilkjajpo kb pda V]pan Rqllhu Onkfa_p hk_]pa` sepdej pda Bepu�o _k]op]h vkja. Lai^ano kb pda Bepu�o Oh]jjejc Bkiieooekj, ]o sahh ]o Bepu _kqj_ehlanokjo,
d]ra lq^he_hu atlnaooa` kllkoepekj pk pda V]pan Rqllhu Onkfa_p. Hj L]u 2019, pda Bepu eooqa` ] jkpe_a kb bej]h hk_]h ]_pekj ^]oa` qlkj pda `aje]h ^u pda
Oh]jjejc Bkiieooekj kb pda L]nej] @llhe_]pekj. Sdana]bpan, B]h @i ]lla]ha` pdeo `a_eoekj pk pda Bk]op]h Bkiieooekj, ]o lanieppa` qj`an pda Bepu�o _k`a ]j`
pda B]hebknje] Bk]op]h @_p. @p pda o]ia peia, B]h @i oq^ieppa` ]j ]llhe_]pekj (pda �Nnecej]h Iqneo`e_pekj @llhe_]pekj�) pk pda Bk]op]h Bkiieooekj bkn ] _k]op]h
`arahkliajp laniep bkn pdkoa lnkfa_p _kilkjajpo hk_]pa` sepdej pda Bk]op]h Bkiieooekj�o knecej]h fqneo`e_pekj. @bpan Bk]op]h Bkiieooekj op]bb eooqa` nalknpo
na_kiiaj`ejc `aje]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj, jkpejc lkpajpe]h eil]_po kj ajrenkjiajp]hhu oajoepera d]^ep]p ]na]o ]j` saph]j`o ]j` lkooe^ha
`eolnklknpekj]pa eil]_po pk _kiiqjepeao kb _kj_anj, ej Ralpai^an 2020, B]h @i sepd`nas pda Nnecej]h Iqneo`e_pekj @llhe_]pekj ej kn`an pk ]``naoo pda op]bb�o
ajrenkjiajp]h fqope_a _kj_anjo. Sda sepd`n]s]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj `e` jkp eil]_p B]h @i�o ]lla]h kb pda Bepu�o `aje]h kb pda L]nej]
@llhe_]pekj, sde_d nai]ejo laj`ejc ^abkna pda Bk]op]h Bkiieooekj. Hj Mkrai^an 2020, B]h @i nabeha` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj.

Nj N_pk^an 5, 2022, B]h @i ]jjkqj_a` ] ld]oejc lh]j bkn pda lnklkoa` `ao]hej]pekj lh]jp _kilkjajp kb pda V]pan Rqllhu Onkfa_p. Sda `ao]hej]pekj
lh]jp ]j` oh]jp sahho knecej]hhu ]llnkra` ^u pda BOTB skqh` lnk`q_a ql pk 6.4 iehhekj c]hhkjo kb `ao]hej]pa` s]pan lan `]u. Tj`an pda ld]oa` ]llnk]_d, pda
b]_ehepeao skqh` ejepe]hhu ^a _kjopnq_pa` pk lnk`q_a ql pk 4.8 iehhekj c]hhkjo lan `]u kb `ao]hej]pa` s]pan, ajkqcd pk iaap ]jpe_el]pa` `ai]j` pdnkqcd ]^kqp
2030, ]j` skqh` heiep pda jqi^an kb oh]jp sahho ejepe]hhu _kjopnq_pa`. @o `ai]j` ej_na]oao ej pda bqpqna, `ao]hej]pekj b]_ehepeao skqh` ^a atl]j`a` pk iaap pda
]``epekj]h `ai]j`. Sda ld]oa` ]llnk]_d oaago pk iaap ja]n-pani `ai]j` ^u ]hhksejc bkn ]``epekj]h oqllhu ]o ep ^a_kiao jaa`a`, sdeha ]hok lnkre`ejc ]j
kllknpqjepu bkn nacekj]h bqpqna lq^he_ l]npe_el]pekj ]j` s]o `arahkla` ^u B]h @i ^]oa` kj baa`^]_g na_aera` bnki pda _kiiqjepu.

Nj Mkrai^an 17, 2022, pda Bk]op]h Bkiieooekj ]llnkra` pda L]nej] @llhe_]pekj ]j` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj sepd naola_p pk pda ld]oa`
`arahkliajp kb pda lnklkoa` `ao]hej]pekj lh]jp, oq^fa_p pk _kilhe]j_a sepd ] jqi^an kb _kj`epekjo, ]hh kb sde_d B]h @i atla_po pk o]peobu. Nj Ca_ai^an 29,
2022, pda Bepu, L]nej] Bk]op V]pan Ceopne_p (�LBVC�), LBVC�o cnkqj`s]pan oqop]ej]^ehepu ]caj_u, ]j` pda LOVLC fkejphu beha` ] lapepekj bkn snep kb
i]j`]pa ej Lkjpanau Bkqjpu Rqlanekn Bkqnp ]c]ejop pda Bk]op]h Bkiieooekj, ]hhacejc pd]p pda Bk]op]h Bkiieooekj rekh]pa` pda B]hebknje] Bk]op]h @_p ]j` pda
B]hebknje] Djrenkjiajp]h Pq]hepu @_p ej eooqejc ] _k]op]h `arahkliajp laniep pk B]h @i bkn _kjopnq_pekj kb pda oh]jp sahho. B]h @i eo j]ia` ]o ] na]h l]npu ej
ejpanaop. Sdeo i]ppan nai]ejo laj`ejc.

Ekhhksejc pda eooq]j_a kb pda _k]op]h `arahkliajp laniep, B]h @i _kjpejqao pk skng _kjopnq_perahu sepd ]hh ]llnklne]pa ]caj_eao pk lnkre`a ja_aoo]nu
ejbkni]pekj ej _kjja_pekj sepd k^p]ejejc pda nai]ejejc namqena` laniepo bkn pda V]pan Rqllhu Onkfa_p. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda V]pan
Rqllhu Onkfa_p ej epo _qnnajp _kjbecqn]pekj sehh ^a _kilhapa` kj ] peiahu ^]oeo, eb aran. Ekn pda ua]n aj`a` Ca_ai^an 31, 2022, B]h @i d]o _kilhea` sepd pda
`eranoekj heiep]pekjo _kjp]eja` ej pda 2016 Nn`an. Bkjpejqa` _kilhe]j_a sepd pda `eranoekj heiep]pekjo ej 2023 ]j` bqpqna ua]no i]u ^a eil]_pa` ^u ] jqi^an
kb b]_pkno, ej_hq`ejc, sepdkqp heiep]pekj, _kjpejqa` `nkqcdp _kj`epekjo ej B]hebknje] ]j` pda atd]qopekj kb s]pan oqllhu naoanrao, ]j` sehh namqena oq__aoobqh
`arahkliajp kb ]hpanj]pa s]pan oqllhu okqn_ao oqbbe_eajp pk iaap _qopkian `ai]j`. Sda Nn`ano nai]ej ej abba_p qjpeh B]h @i _anpebeao pk pda RVQBA, ]j` pda
RVQBA _kj_qno, pd]p B]h @i d]o k^p]eja` ] lani]jajp oqllhu kb s]pan pk oq^opepqpa bkn l]op qj]qpdkneva` B]niah Qeran `eranoekjo. Vdeha pda Bkil]ju
_]jjkp _qnnajphu lna`e_p pda hegahedkk` kn naoqhp kb ]ju ]`ranoa kqp_kia ]ook_e]pa` sepd pdaoa i]ppano, bqnpdan ]ppailpo pk _kilhu sepd pda Nn`ano i]u naoqhp ej
i]pane]h ]``epekj]h _kopo ]j` k^hec]pekjo pk B]h @i, ej_hq`ejc bejao ]j` laj]hpeao ]c]ejop B]h @i ej pda arajp kb jkj_kilhe]j_a sepd pda Nn`ano.

Potential Condemnation of Monterey System Assets

Sda s]pan ouopai ]ooapo kb B]h @i hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�) ]na pda oq^fa_p kb ] lkpajpe]h _kj`aij]pekj ]_pekj ^u
pda LOVLC opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo
nalknp, bej`ejc ej l]np pd]p (1) ]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo ]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (2) pda _kop kb
oanre_a ik`ahejc naoqhpo ej`e_]pa oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j` lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (3) pda ]_mqeoepekj kb pda
Lkjpanau ouopai ]ooapo ^u pda LOVLC skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC _anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda
ajrenkjiajp]h eil]_po kb pda LOVLC�o lnkfa_p pk (1) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (2) atl]j`
epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Nj @lneh 1, 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju
pda LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an.
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Au happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ] `a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopejc ]__aoo pk ] jqi^an
kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j ]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn
]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h @i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Nj @lneh 28,
2023, B]h @i nafa_pa` ]j kbban ^u pda LOVLC pk lqn_d]oa pda Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj.

Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` kj N_pk^an 10, 2023, pda LOVLC ]`klpa` ] naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk
beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo. Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb ]ju oq_d h]soqep, pda
Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h lna_a`ajp nah]pa` pk oeieh]n ]ppailpo ^u lq^he_ ]caj_eao ej B]hebknje] pk p]ga kran s]pan ouopaio, B]h @i odkqh` ^a
]^ha pk `abaj` epoahb oq__aoobqhhu ]c]ejop ]j aiejajp `ki]ej h]soqep ^u pda LOVLC.

Nj N_pk^an 25, 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ]j Hjpaj`a` Rp]paiajp kb Ca_eoekj pk eooqa ] snep kb i]j`]pa `ena_pejc K@EBN pk
r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau
s]pan ouopai ]ooapo) ]j` pk na_kjoe`an pda ]llhe_]pekj ej _kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu
op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp are`aj_a pk oqllknp _anp]ej kb K@EBN�o b]_pq]h bej`ejco. Nj_a pda snep kb i]j`]pa eo eooqa`, pda K@EBN `aje]h sehh ^a
jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc kj pda LOVLC�o ]llhe_]pekj. B]h @i eo ar]hq]pejc lkpajpe]h ]_pekjo nah]pera pk pda snep kb
i]j`]pa, ej_hq`ejc behejc ]j ]lla]h kn kpdan _d]hhajca ]j`/kn i]gejc oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.

West Virginia Elk River Freedom Industries Chemical Spill

Nj Iqja 8, 2018, pda T.R. Ceopne_p Bkqnp bkn pda Rkqpdanj Ceopne_p kb Vaop Uenceje] cn]jpa` bej]h ]llnkr]h kb ] oapphaiajp _h]oo ]j` chk^]h _h]oo ]_pekj
oapphaiajp (pda �Rapphaiajp�) bkn ]hh _h]eio ]j` lkpajpe]h _h]eio ^u ]hh _h]oo iai^ano (_khha_perahu, pda �Vaop Uenceje] Oh]ejpebbo�) ]neoejc kqp kb pda I]jq]nu
2014 Enaa`ki Hj`qopneao, Hj_. _daie_]h olehh ej Vaop Uenceje]. Sda abba_pera `]pa kb pda Rapphaiajp s]o Iqhu 16, 2018. Tj`an pda panio ]j` _kj`epekjo kb pda
Rapphaiajp, VU@VB ]j` _anp]ej kpdan Bkil]ju ]bbehe]pa` ajpepeao `e` jkp ]`iep, ]j` sehh jkp ]`iep, ]ju b]qhp kn he]^ehepu bkn ]ju kb pda ]hhac]pekjo i]`a ^u pda
Vaop Uenceje] Oh]ejpebbo ej ]ju kb pda ]_pekjo pd]p sana naokhra`.

@o kb Ralpai^an 30, 2023, $0.5 iehhekj kb pda ]ccnac]pa Rapphaiajp ]ikqjp kb $126 iehhekj nai]ejo nabha_pa` ej ]__nqa` he]^ehepeao, ]j` $0.5 iehhekj ej
]j kbboappejc ejoqn]j_a na_aer]^ha nai]ejo nabha_pa` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo laj`ejc naokhqpekj kb ]hh ]ooanpa` ]_pq]h kn
lkpajpe]h _h]eio ]ook_e]pa` sepd pdeo i]ppan. Sda ]ikqjp nabha_pa` ej ]__nqa` he]^ehepeao nabha_po pda op]pqo kb pda he]^ehepu ]j` pda kbboappejc ejoqn]j_a na_aer]^ha
nabha_pa` ej kpdan _qnnajp ]ooapo, a]_d ]o kb Ralpai^an 30, 2023.

EbgX -.6 <Tea\aZf cXe :b``ba J[TeX

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda jqian]pkn ]j` `ajkiej]pkn bkn pda ^]oe_ ]j` `ehqpa` a]njejco lan od]na (�DOR�) _]h_qh]pekjo:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

Mqian]pkn:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 323 $ 297 $ 773 $ 673

Cajkiej]pkn:

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�A]oe_ 195 182 192 182

Dbba_p kb `ehqpera _kiikj opk_g amqer]hajpo � � � �

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�Cehqpa` 195 182 192 182

Sda abba_p kb `ehqpera _kiikj opk_g amqer]hajpo eo nah]pa` pk kqpop]j`ejc naopne_pa` opk_g qjepo (�QRTo�) ]j` lanbkni]j_a opk_g qjepo (�ORTo�) cn]jpa`
qj`an pda Bkil]ju�o 2007 Nije^qo Dmqepu Bkilajo]pekj Oh]j ]j` kqpop]j`ejc QRTo ]j` ORTo cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu
Bkilajo]pekj Oh]j, ]o sahh ]o aopei]pa` od]nao pk ^a lqn_d]oa` qj`an pda Bkil]ju�o 2017 Mkjmq]hebea` Dilhkuaa Rpk_g Oqn_d]oa Oh]j. Kaoo pd]j kja
iehhekj od]na-^]oa` ]s]n`o sana at_hq`a` bnki pda _kilqp]pekj kb `ehqpa` DOR bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, ^a_]qoa
pdaen abba_p skqh` d]ra ^aaj ]jpe-`ehqpera qj`an pda pna]oqnu opk_g iapdk`.
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Sda eb-_kjranpa` iapdk` eo ]llhea` pk pda Mkpao eooqa` ej Iqja 2023 bkn _kilqpejc `ehqpa` DOR. Ekn ^kpd lanek`o lnaoajpa`, pdana s]o jk `ehqpekj
naoqhpejc bnki pda Mkpao. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

EbgX -/6 =T\e MT_hX bY =\aTaV\T_ @aYbe`Tg\ba

Fair Value of Financial Instruments

Sda bkhhksejc iapdk`o ]j` ]ooqilpekjo sana qoa` ^u pda Bkil]ju ej aopei]pejc epo b]en r]hqa `eo_hkoqnao bkn bej]j_e]h ejopnqiajpo:

Bqnnajp ]ooapo ]j` _qnnajp he]^ehepeao�Sda _]nnuejc ]ikqjpo nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn _qnnajp ]ooapo ]j` _qnnajp he]^ehepeao,
ej_hq`ejc narkhrejc _na`ep `a^p, `qa pk pda odknp-pani i]pqnepeao ]j` r]ne]^ha ejpanaop n]pao, ]llnktei]pa pdaen b]en r]hqao.

Rahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql (�GNR�) � Sda _]nnuejc ]ikqjp nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo
bkn pda oahhan lnkieooknu jkpa, ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha kb GNR, eo $720 iehhekj ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022.
Sdeo ]ikqjp nalnaoajpo pda lnej_el]h ]ikqjp ksa` qj`an pda oahhan jkpa, bkn sde_d pda Bkil]ju atla_po pk na_aera bqhh l]uiajp. Sda ]__kqjpejc b]en r]hqa
ia]oqnaiajp kb pda oahhan jkpa ]llnktei]pa` $693 iehhekj ]j` $686 iehhekj ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu. Sda ]__kqjpejc
b]en r]hqa ia]oqnaiajp eo ]j aopei]pa pd]p eo nabha_pera kb _d]jcao ej ^aj_di]ng ejpanaop n]pao. Sda oahhan jkpa eo _h]ooebea` ]o Karah 3 sepdej pda b]en r]hqa
dean]n_du.

Onabanna` opk_g sepd i]j`]pknu na`ailpekj namqenaiajpo ]j` hkjc-pani `a^p�Sda b]en r]hqao kb lnabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo ]j` hkjc-pani `a^p ]na _]packneva` sepdej pda b]en r]hqa dean]n_du ^]oa` kj pda ejlqpo pd]p ]na qoa` pk r]hqa a]_d ejopnqiajp. Sda b]en r]hqa kb
hkjc-pani `a^p _h]ooebea` ]o Karah 1 eo _]h_qh]pa` qoejc mqkpa` lne_ao ej ]_pera i]ngapo. Karah 2 ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ejlqpo ]j` Karah 3
ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ]j` qjk^oanr]^ha ejlqpo.

Onaoajpa` ej pda p]^hao ^ahks ]na pda _]nnuejc ]ikqjpo, ej_hq`ejc b]en r]hqa ]`fqopiajpo lnarekqohu na_kcjeva` ej ]_mqeoepekj lqn_d]oa ]__kqjpejc, ]j`
pda b]en r]hqao kb pda Bkil]ju�o bej]j_e]h ejopnqiajpo:

8f bY JXcgX`UXe /,( .,./

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 12,190 8,897 1,014 686 10,597

8f bY ;XVX`UXe /-( .,..

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p (at_hq`ejc bej]j_a ha]oa
k^hec]pekjo) 11,207 8,599 49 1,427 10,075
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Recurring Fair Value Measurements

Onaoajpa` ej pda p]^hao ^ahks ]na ]ooapo ]j` he]^ehepeao ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj ] na_qnnejc ^]oeo ]j` pdaen harah sepdej pda b]en r]hqa
dean]n_du:

8f bY JXcgX`UXe /,( .,./

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 33 $ � $ � $ 33

Q]^^e pnqop ejraopiajpo 22 � � 22

Calkoepo 6 � � 6

Npdan ejraopiajpo

Lkjau i]ngap ]j` kpdan 36 � � 36

Eeta`-Hj_kia Ra_qnepeao 148 6 � 154

Bkjpejcajp _]od l]uiajp bnki pda o]ha kb GNR � � 72 72

Skp]h ]ooapo 245 6 72 323

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 26 � � 26

Skp]h he]^ehepeao 26 � � 26

Skp]h ]ooapo $ 219 $ 6 $ 72 $ 297

8f bY ;XVX`UXe /-( .,..

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 32 $ � $ � $ 32

Q]^^e pnqop ejraopiajpo 21 � � 21

Calkoepo 7 � � 7

Npdan ejraopiajpo

Lkjau i]ngap ]j` kpdan 61 � � 61

Eeta`-Hj_kia Ra_qnepeao 147 6 � 153

Bkjpejcajp _]od l]uiajp bnki pda o]ha kb GNR � � 72 72

L]ng-pk-i]ngap `aner]pera ]ooap � 1 � 1

Skp]h ]ooapo 268 7 72 347

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 24 � � 24

Skp]h he]^ehepeao 24 � � 24

Skp]h ]ooapo $ 244 $ 7 $ 72 $ 323

Qaopne_pa` bqj`o�Sda Bkil]ju�o naopne_pa` bqj`o lnei]nehu nalnaoajp lnk_aa`o na_aera` bnki bej]j_ejco bkn pda _kjopnq_pekj ]j` _]lep]h eilnkraiajp
kb b]_ehepeao ]j` bnki _qopkiano bkn bqpqna oanre_ao qj`an klan]pekj, i]ejpaj]j_a ]j` nal]en lnkfa_po.

Q]^^e pnqop ejraopiajpo�Sda Bkil]ju�o n]^^e pnqop ejraopiajpo _kjoeop kb amqepu ]j` ej`at bqj`o bnki sde_d oqllhaiajp]h ata_qpera napenaiajp lh]j
^ajabepo ]j` `abanna` _kilajo]pekj k^hec]pekjo _]j ^a l]e`. Sda Bkil]ju ej_hq`ao pdaoa ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Calkoepo�Calkoepo ej_hq`a ao_nks bqj`o ]j` _anp]ej kpdan `alkoepo dah` ej pnqop. Sda Bkil]ju ej_hq`ao _]od `alkoepo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.
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Cabanna` _kilajo]pekj k^hec]pekjo�Sda Bkil]ju�o `abanna` _kilajo]pekj lh]jo ]hhks l]npe_el]jpo pk `aban _anp]ej _]od _kilajo]pekj ejpk jkpekj]h
ejraopiajp ]__kqjpo. Sda Bkil]ju ej_hq`ao oq_d lh]jo ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo. Sda r]hqa kb pda Bkil]ju�o `abanna`
_kilajo]pekj k^hec]pekjo eo ^]oa` kj pda i]ngap r]hqa kb pda l]npe_el]jpo� jkpekj]h ejraopiajp ]__kqjpo. Sda jkpekj]h ejraopiajpo ]na _kilneoa` lnei]nehu kb
iqpq]h bqj`o, sde_d ]na ^]oa` kj k^oanr]^ha i]ngap lne_ao.

L]ng-pk-i]ngap `aner]pera ]ooapo ]j` he]^ehepeao�Sda Bkil]ju ailhkuo `aner]pera bej]j_e]h ejopnqiajpo ej pda bkni kb pna]oqnu hk_g ]cnaaiajpo,
_h]ooebea` ]o _]od bhks da`cao, ej kn`an pk bet pda ejpanaop _kop kj ateopejc kn bkna_]opa` `a^p. Sda Bkil]ju qoao ] _]h_qh]pekj kb bqpqna _]od ejbhkso ]j`
aopei]pa` bqpqna kqpbhkso, sde_d ]na `eo_kqjpa`, pk `apanieja pda _qnnajp b]en r]hqa. @``epekj]h ejlqpo pk pda lnaoajp r]hqa _]h_qh]pekj ej_hq`a pda _kjpn]_p
panio, _kqjpanl]npu _na`ep neog, ejpanaop n]pao ]j` i]ngap rkh]pehepu.

Npdan ejraopiajpo�Sda Bkil]ju i]ejp]ejo ] Ukhqjp]nu Dilhkuaao� Aajabe_e]nu @ook_e]pekj pnqop bkn lqnlkoao kb l]uejc ]_pera qjekj ailhkuaa
ia`e_]h ^ajabepo (�@_pera UDA@�). Sda ejraopiajpo ej pda @_pera UDA@ pnqop lnei]nehu _kjoeop kb ikjau i]ngap bqj`o ]j` ]r]eh]^ha-bkn-o]ha beta` ej_kia
oa_qnepeao.

Sda ikjau i]ngap ]j` kpdan ejraopiajpo d]ra knecej]h i]pqnepeao kb pdnaa ikjpdo kn haoo sdaj lqn_d]oa`. Sda b]en r]hqa ia]oqnaiajp kb pda ikjau
i]ngap ]j` kpdan ejraopiajpo eo ^]oa` kj k^oanr]^ha i]ngap lne_ao ]j` pdanabkna ej_hq`a` ej pda na_qnnejc b]en r]hqa ia]oqnaiajpo dean]n_du ]o Karah 1.

Sda ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]na lnei]nehu ejraopiajpo ej T.R. Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o. Sda i]fknepu kb T.R.
Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o d]ra ^aaj _]packneva` ]o Karah 1 ^a_]qoa pdau pn]`a ej decdhu-hemqe` ]j` pn]jol]najp i]ngapo. Banp]ej T.R. Sna]oqnu
oa_qnepeao ]na ^]oa` kj lne_ao pd]p nabha_p k^oanr]^ha i]ngap ejbkni]pekj, oq_d ]o ]_pq]h pn]`a ejbkni]pekj kb oeieh]n oa_qnepeao, ]j` ]na pdanabkna _]packneva` ]o
Karah 2, ^a_]qoa pda r]hq]pekjo ]na _]h_qh]pa` qoejc ik`aho sde_d qpeheva ]_perahu pn]`a` i]ngap `]p] pd]p pda Bkil]ju _]j _knnk^kn]pa.

Sda Bkil]ju ej_hq`ao kpdan ejraopiajpo ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj pda Bkjokhe`]pa` A]h]j_a Rdaapo kb $72 iehhekj ]j` $67 iehhekj ej
Npdan _qnnajp ]ooapo, ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu, ]j` $119 iehhekj ]j` $147 iehhekj ej Npdan hkjc-pani ]ooapo, ]o kb
Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu. Tjna]heva` dkh`ejc c]ejo ]j` hkooao kj ]r]eh]^ha-bkn-o]ha oa_qnepeao ]na at_hq`a` bnki a]njejco ]j`
nalknpa` ej kpdan _kilnadajoera ej_kia qjpeh na]heva`.

Sda bkhhksejc p]^hao oqii]neva pda qjna]heva` lkoepekjo bkn ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31,
2022:

8f bY JXcgX`UXe /,( .,./

8`beg\mXW :bfg 9Tf\f
>ebff haeXT_\mXW

ZT\af
>ebff haeXT_\mXW

_bffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 154 $ 6 $ 6 $ 154

8f bY ;XVX`UXe /-( .,..

8`beg\mXW :bfg 9Tf\f
>ebff haeXT_\mXW

ZT\af
>ebff haeXT_\mXW

_bffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 153 $ � $ � $ 153

Sda b]en r]hqa kb pda Bkil]ju�o ]r]eh]^ha-bkn-o]ha beta` ej_kia oa_qnepeao, oqii]neva` ^u _kjpn]_pq]h i]pqnepeao, ]o kb Ralpai^an 30, 2023, eo ]o
bkhhkso:

8`bhag

Fg[Xe \aiXfg`Xagf ) 8iT\_TU_X)Ybe)fT_X Y\kXW)\aVb`X fXVhe\g\Xf

Kaoo pd]j kja ua]n $ 100

1 ua]n - 5 ua]no 42

5 ua]no - 10 ua]no 3

Fna]pan pd]j 10 ua]no 9

Skp]h $ 154
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Bkjpejcajp _]od l]uiajp bnki pda o]ha kb GNR�Sda Bkil]ju�o _kjpejcajp _]od l]uiajp `aner]pera ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha
kb GNR, l]u]^ha qlkj o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023, eo ej_hq`a` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo. Sda ]__kqjpejc b]en r]hqa ia]oqnaiajp kb pda _kjpejcajp _]od l]uiajp ]llnktei]pa` $72 iehhekj, sde_d eo nabha_pera kb _d]jcao ej pda ^aj_di]ng
ejpanaop n]pa ]j` aopei]pa` qoejc pda lnk^]^ehepu kb pda kqp_kia kb na_aelp kb pda $75 iehhekj, ] Karah 3 ejlqp.

EbgX -06 CXTfXf

Sda Bkil]ju d]o klan]pejc ]j` bej]j_a ha]oao ejrkhrejc na]h lnklanpu, ej_hq`ejc b]_ehepeao, qpehepu ]ooapo, rade_hao, ]j` amqeliajp. Banp]ej klan]pejc
ha]oao d]ra najas]h klpekjo n]jcejc bnki kja ua]n pk 60 ua]no. Sda atan_eoa kb ha]oa najas]h klpekjo eo ]p pda Bkil]ju�o okha `eo_napekj. Qajas]h klpekjo pd]p
pda Bkil]ju s]o na]okj]^hu _anp]ej pk atan_eoa ]na ej_hq`a` ej pda Bkil]ju�o necdp-kb-qoa (�QNT�) ]ooapo. Banp]ej klan]pejc ha]oao _kjp]ej pda klpekj pk
lqn_d]oa pda ha]oa` lnklanpu. Sda klan]pejc ha]oao bkn na]h lnklanpu, rade_hao ]j` amqeliajp sehh atlena kran pda jatp 36 ua]no, oet ua]no, ]j` bera ua]no,
naola_perahu.

Sda Bkil]ju l]npe_el]pao ej ] jqi^an kb ]nn]jcaiajpo sepd r]nekqo lq^he_ ajpepeao (�O]npjano�) ej Vaop Uenceje]. Tj`an pdaoa ]nn]jcaiajpo, pda
Bkil]ju pn]jobanna` ] lknpekj kb epo qpehepu lh]jp pk pda O]npjano ej at_d]jca bkn ]j amq]h lnej_el]h ]ikqjp kb Hj`qopne]h Carahkliajp Akj`o (�HCAo�) eooqa`
^u pda O]npjano qj`an pda Hj`qopne]h Carahkliajp ]j` Bkiian_e]h Carahkliajp Akj` @_p. Sda Bkil]ju ha]oa` ^]_g pda qpehepu lh]jp qj`an ]cnaaiajpo bkn ]
lanek` kb 30 pk 40 ua]no. Sda Bkil]ju d]o na_kn`a` pdaoa ]cnaaiajpo ]o bej]j_a ha]oao ej lnklanpu, lh]jp ]j` amqeliajp, ]o ksjanodel kb pda ]ooapo sehh naranp
^]_g pk pda Bkil]ju ]p pda aj` kb pda ha]oa pani. Sda _]nnuejc r]hqa kb pda bej]j_a ha]oa ]ooapo s]o $144 iehhekj ]j` $145 iehhekj ]o kb Ralpai^an 30, 2023
]j` Ca_ai^an 31, 2022, naola_perahu. Sda Bkil]ju `apanieja` pd]p pda bej]j_a ha]oa k^hec]pekjo ]j` pda ejraopiajpo ej HCAo iaap pda _kj`epekjo bkn
kbboappejc, ]j` ]o oq_d, ]na nalknpa` jap kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]j` ]na at_hq`a` bnki pda ha]oa `eo_hkoqna lnaoajpa` ^ahks.

Sda Bkil]ju ]hok ajpano ejpk N&L ]cnaaiajpo sepd pda O]npjano. Sda Bkil]ju l]uo ]j ]jjq]h baa bkn qoa kb pda O]npjano� ]ooapo ej lanbkniejc qj`an
pda N&L ]cnaaiajpo. Sda N&L ]cnaaiajpo ]na na_kn`a` ]o klan]pejc ha]oao, ]j` bqpqna ]jjq]h qoa baao kb $1 iehhekj ej 2023, $4 iehhekj ej 2024 pdnkqcd
2027, ]j` $45 iehhekj pdana]bpan, ]na ej_hq`a` ej klan]pejc ha]oa QNT ]ooapo ]j` klan]pejc ha]oa he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Qajp]h atlajoao qj`an klan]pejc ha]oao sana $2 iehhekj ]j` $3 iehhekj bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j` Ralpai^an 30, 2022,
naola_perahu, ]j` $8 iehhekj ]j` $9 iehhekj bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j` Ralpai^an 30, 2022, naola_perahu.

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, _]od l]e` bkn ]ikqjpo ej ha]oa he]^ehepeao, sde_d ej_hq`ao klan]pejc _]od bhkso bnki klan]pejc
ha]oao, sana $3 iehhekj ]j` $8 iehhekj, naola_perahu. Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, pdana sana QNT ]ooapo k^p]eja` ej at_d]jca bkn jas
klan]pejc ha]oa he]^ehepeao kb $9 iehhekj.

@o kb Ralpai^an 30, 2023, pda saecdpa`-]ran]ca nai]ejejc ha]oa pani kb pda klan]pejc ha]oao s]o 17 ua]no, ]j` pda saecdpa`-]ran]ca `eo_kqjp n]pa kb
pda klan]pejc ha]oao s]o 4%.

Sda bqpqna i]pqnepeao kb ha]oa he]^ehepeao ]o kb Ralpai^an 30, 2023, sana $3 iehhekj ej 2023, $10 iehhekj ej 2024, $9 iehhekj ej 2025, $8 iehhekj ej 2026,
$8 iehhekj ej 2027, ]j` $82 iehhekj pdana]bpan. @o kb Ralpai^an 30, 2023, eilqpa` ejpanaop s]o $40 iehhekj.

EbgX -16 JXZ`Xag @aYbe`Tg\ba

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao lnei]nehu pdnkqcd kja
nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Qacqh]pa` Aqoejaooao oaciajp ]hok ej_hq`ao ejpan-oaciajp narajqao, _kopo ]j` ejpanaop sde_d ]na
aheiej]pa` pk na_kj_eha pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O ]j` ]na
_khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan,� sde_d eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao. Npdan ]hok
ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oahhan lnkieooknu jkpa ]j` ej_kia bnki
pda narajqa od]na ]cnaaiajp bnki pda o]ha kb GNR, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp
^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sda ]`fqopiajpo nah]pa` pk pda ]_mqeoepekjo ]na nalknpa` ej Npdan ]o pdau ]na at_hq`a` bnki oaciajp
lanbkni]j_a ia]oqnao ar]hq]pa` ^u i]j]caiajp.
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Nj Ca_ai^an 9, 2021, pda Bkil]ju okh` ]hh kb pda amqepu ejpanaopo kb pda GNR oq^oe`e]neao, bkn ] pkp]h _kjoe`an]pekj kb ]llnktei]pahu $1.275 ^ehhekj.
Sda _kjoe`an]pekj s]o _kilneoa` kb $480 iehhekj ej _]od, ] oahhan lnkieooknu jkpa ej pda lnej_el]h ]ikqjp kb $720 iehhekj, ]j` ] _kjpejcajp _]od l]uiajp kb
$75 iehhekj l]u]^ha qlkj o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023. Raa Mkpa 13�E]en U]hqa kb Eej]j_e]h Hjbkni]pekj bkn ]``epekj]h
ejbkni]pekj nah]pejc pk pda oahhan lnkieooknu jkpa ]j` _kjpejcajp _]od l]uiajp. Sda oahhan lnkieooknu jkpa bnki pda o]ha kb GNR, d]o ] bera-ua]n pani, eo
l]u]^ha ej _]od, ]j` ^a]no ejpanaop ]p ] n]pa kb 7.00% lan ua]n `qnejc pda pani. Sda Bkil]ju na_kcjeva` $13 iehhekj kb ejpanaop ej_kia bnki pda oahhan jkpa bkn
a]_d kb pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, ]j` $38 iehhekj kb ejpanaop ej_kia bnki pda oahhan jkpa bkn a]_d kb pda jeja ikjpdo aj`a`
Ralpai^an 30, 2023 ]j` 2022.

Sda Bkil]ju na_kcjeva` $3 iehhekj ]j` $2 iehhekj kb ej_kia `qnejc pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, naola_perahu, ]j` $9
iehhekj ]j` $6 iehhekj kb ej_kia `qnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, naola_perahu, bnki pda narajqa od]na ]cnaaiajpo bnki pda o]ha kb
GNR, sde_d eo ej_hq`a` ej Npdan, jap kj pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Onaoajpa` ej pda p]^hao ^ahks eo oqii]neva` oaciajp ejbkni]pekj:

8f bY be Ybe g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,095 $ 72 $ 1,167

Calna_e]pekj ]j` ]iknpev]pekj 174 3 177

Skp]h klan]pejc atlajoao, jap 614 75 689

Hjpanaop atlajoa (92) (25) (117)

Hjpanaop ej_kia 7 16 23

Onkreoekj bkn ej_kia p]tao 84 � 84

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano 331 (8) 323

Skp]h ]ooapo 26,987 2,831 29,818

B]od l]e` bkn _]lep]h atlaj`epqnao 619 7 626

8f bY be Ybe g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( .,..

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,003 $ 79 $ 1,082

Calna_e]pekj ]j` ]iknpev]pekj 161 3 164

Skp]h klan]pejc atlajoao, jap 574 69 643

Hjpanaop atlajoa (81) (30) (111)

Hjpanaop ej_kia 1 13 14

Onkreoekj (^ajabep) bkn ej_kia p]tao 71 (1) 70

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 302 (5) 297

Skp]h ]ooapo 24,366 2,760 27,126

B]od l]e` bkn _]lep]h atlaj`epqnao 598 4 602
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8f bY be Ybe g[X E\aX Dbag[f <aWXW JXcgX`UXe /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 2,960 $ 242 $ 3,202

Calna_e]pekj ]j` ]iknpev]pekj 515 8 523

Skp]h klan]pejc atlajoao, jap 1,770 227 1,997

Hjpanaop atlajoa (269) (73) (342)

Hjpanaop ej_kia 14 38 52

Onkreoekj bkn ej_kia p]tao 203 2 205

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 783 (10) 773

Skp]h ]ooapo 26,987 2,831 29,818

B]od l]e` bkn _]lep]h atlaj`epqnao 1,765 14 1,779

8f bY be Ybe g[X E\aX Dbag[f <aWXW JXcgX`UXe /,( .,..

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 2,646 $ 215 $ 2,861

Calna_e]pekj ]j` ]iknpev]pekj 473 12 485

Skp]h klan]pejc atlajoao, jap 1,658 191 1,849

Hjpanaop atlajoa (227) (90) (317)

Hjpanaop ej_kia 1 38 39

Onkreoekj bkn ej_kia p]tao 154 3 157

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 681 (8) 673

Skp]h ]ooapo 24,366 2,760 27,126

B]od l]e` bkn _]lep]h atlaj`epqnao 1,588 9 1,597
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@K<D .* D8E8><D<EKsJ ;@J:LJJ@FE 8E; 8E8CPJ@J F= =@E8E:@8C :FE;@K@FE 8E; I<JLCKJ F= FG<I8K@FEJ

The following discussion should be read together with the unaudited Consolidated Financial Statements and the Notes thereto included elsewhere in this

Form 10-Q, and in the Company’s Form 10-K for the year ended December 31, 2022. This discussion contains forward-looking statements that are based on

management’s current expectations, estimates and projections about the Company’s business, operations and financial performance. The cautionary statements

made in this Form 10-Q should be read as applying to all related forward-looking statements whenever they appear in this Form 10-Q. The Company’s actual

results may differ materially from those currently anticipated and expressed in such forward-looking statements as a result of a number of factors, including

those that are discussed under “Forward-Looking Statements” and elsewhere in this Form 10-Q. The Company has a disclosure committee consisting of

members of senior management and other key employees involved in the preparation of the Company’s SEC reports. The disclosure committee is actively

involved in the review and discussion of the Company’s SEC filings.

FiXei\Xj

@iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa, lq^he_hu pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao, ]o ia]oqna`
^u ^kpd klan]pejc narajqao ]j` lklqh]pekj oanra`. Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan
oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h, lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.�
Ranre_ao lnkre`a` ^u pda Bkil]ju�o qpehepeao ]na oq^fa_p pk nacqh]pekj ^u iqhpelha op]pa qpehepu _kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj,
_khha_perahu nabanna` pk ]o lq^he_ qpehepu _kiieooekjo (�OTBo�). Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao jkp oq^fa_p pk a_kjkie_ nacqh]pekj ^u op]pa OTBo
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.� Raa O]np H, Hpai 1�Aqoejaoo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj.

=\aTaV\T_ IXfh_gf

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, `ehqpa` a]njejco lan od]na, lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu
]__alpa` ej pda Tjepa` Rp]pao (�F@@O�), sana $1.66 ]j` $4.03, naola_perahu, ]j ej_na]oa kb $0.03 ]j` $0.33, naola_perahu, ]o _kil]na` pk pda o]ia lanek`o ej
pda lnekn ua]n. Sdaoa ej_na]oao sana lnei]nehu `neraj ^u pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bkn pda na_kranu kb _]lep]h ]j` ]_mqeoepekj
ejraopiajpo, kbboap okiasd]p ^u ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc ejbh]pekj]nu lnaooqnao oej_a ie`-2022, ]j` decdan lajoekj _kopo. @llnktei]pahu 75% kb
pda aopei]pa` eil]_p kb ej_na]oa` lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, lksan ]j` kpdan bqah, ]j` decdan lajoekj _kopo, ]na nabha_pa` ej decdan narajqao ej
2023 bnki n]pa _]oao na_ajphu _kilhapa`. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, nabha_p pda jap b]rkn]^ha eil]_p kb s]nian, `nean
sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.04 ]j` $0.11 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2022, nabha_p pda
jap b]rkn]^ha eil]_p kb sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.06 lan od]na. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, ]hok nabha_p
pda eil]_p kb od]na `ehqpekj bnki pda amqepu bej]j_ejc kb $0.12 ]j` $0.22 lan od]na, naola_perahu, nkqcdhu amqer]hajp pk ]rke`a` ejpanaop atlajoa.

Growth Through Capital Investment in Infrastructure and Regulated Acquisitions

Sda Bkil]ju _kjpejqao pk cnks epo ^qoejaooao, sepd pda i]fknepu kb epo cnkspd pk ^a ]_deara` ej pda Qacqh]pa` Aqoejaooao pdnkqcd (e) _kjpejqa` _]lep]h
ejraopiajp ej pda Bkil]ju�o ejbn]opnq_pqna pk lnkre`a o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk epo _qopkiano, ]j` (ee) nacqh]pa`
]_mqeoepekjo pk atl]j` pda Bkil]ju�o oanre_ao pk jas _qopkiano. Sda Bkil]ju lh]jo pk ejraop ]llnktei]pahu $2.9 ^ehhekj ej pdaoa cnkspd opn]paceao ej 2023.
Cqnejc pda benop jeja ikjpdo kb 2023, pda Bkil]ju ejraopa` $1.8 ^ehhekj, lnei]nehu ej pda Qacqh]pa` Aqoejaooao, ]o `eo_qooa` ^ahks:

Regulated Businesses - Growth and Optimization

z $1.77 ^ehhekj _]lep]h ejraopiajp ej pda Qacqh]pa` Aqoejaooao, pda oq^op]jpe]h i]fknepu bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo; ]j`

z $36 iehhekj pk bqj` ]_mqeoepekjo ej pda Qacqh]pa` Aqoejaooao, sde_d ]``a` ]llnktei]pahu 7,900 _qopkiano, ej ]``epekj pk ]llnktei]pahu 14,200
_qopkiano ]``a` pdnkqcd knc]je_ cnkspd. Sdeo ej_hq`ao pda Bkil]ju�o Mas Ianoau oq^oe`e]nu�o ]_mqeoepekj kb pda s]pan ]j` s]opas]pan ]ooapo kb
Dcc G]n^kn Bepu kj Iqja 1, 2023, bkn ] _]od lqn_d]oa lne_a kb $22 iehhekj, $2 iehhekj kb sde_d s]o bqj`a` ]o ] `alkoep pk pda oahhan ej L]n_d
2021 ej _kjja_pekj sepd pda ata_qpekj kb pda ]_mqeoepekj ]cnaaiajp.

Nj @lneh 6, 2023, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda s]opas]pan pna]piajp lh]jp bnki Fn]jepa Bepu bkn ]j
]iaj`a` lqn_d]oa lne_a kb $86 iehhekj. Sdeo lh]jp lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 26,000 _qopkian _kjja_pekjo. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj ]nkqj` ua]n-aj` 2023, laj`ejc nacqh]pknu ]llnkr]h.
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Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb pda Sksjodel kb
Sks]iaj_ej, bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj, oq^fa_p pk ]`fqopiajp ]o lnkre`a` ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_ao pk ]llnktei]pahu 6,300 _qopkian _kjja_pekjo ej oaraj pksjodelo ej Lkjpckianu Bkqjpu, Oajjouhr]je]. Sda Bkil]ju atla_po pk _hkoa
pdeo ]_mqeoepekj ej h]pa 2024 kn a]nhu 2025, laj`ejc bej]h nacqh]pknu ]llnkr]h.

Nj N_pk^an 11, 2022, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp pk ]_mqena pda s]opas]pan ]ooapo kb pda Aqphan @na] Rasan
@qpdknepu bkn ]j ]iaj`a` lqn_d]oa lne_a kb $230 iehhekj ej _]od, oq^fa_p pk ]`fqopiajp ]o lnkre`a` bkn ej pda ]ooap lqn_d]oa ]cnaaiajp. Sdeo ouopai lnkre`ao
s]opas]pan oanre_a bkn ]llnktei]pahu 14,700 _qopkian _kjja_pekjo. Sda Bkil]ju atla_po pk _hkoa pdeo ]_mqeoepekj ^u pda aj` kb 2023, laj`ejc nacqh]pknu
]llnkr]h.

@o kb Ralpai^an 30, 2023, pda Bkil]ju d]` ajpana` ejpk 32 ]cnaaiajpo sepd ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $611 iehhekj bkn laj`ejc ]_mqeoepekjo
ej pda Qacqh]pa` Aqoejaooao, ej_hq`ejc pda ]cnaaiajpo `eo_qooa` ]^kra, pk ]`` ]llnktei]pahu 88,100 ]``epekj]h _qopkiano.

Fg[Xe DTggXef

Environmental, Health and Safety, and Water Quality Regulation

Nj L]n_d 14, 2023, pda Tjepa` Rp]pao Djrenkjiajp]h Onkpa_pekj @caj_u (�DO@�) ]jjkqj_a` pda lnklkoa` M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekjo
(�MOCVQ�) bkn oet lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�) ej_hq`ejc lanbhqknkk_p]jke_ ]_e` (�OEN@�), lanbhqknkk_p]ja oqhbkje_ ]_e` (�OENR�),
lanbhqknkjkj]jke_ ]_e` (�OEM@�), dat]bhqknklnkluhaja kte`a `eian ]_e` (�GEON-C@�, _kiikjhu gjksj ]o �FajW Bdaie_]ho�), lanbhqknkdat]ja oqhbkje_
]_e` (�OEGtR�), ]j` lanbhqknk^qp]ja oqhbkje_ ]_e` (�OEAR�). Sda lnklkoa` nacqh]pekjo skqh` aop]^heod hac]hhu ajbkn_a]^ha haraho bkn OE@R ej `nejgejc s]pan.
Sda DO@ ]jpe_el]pao eooqejc ] bej]h nqha ^u pda aj` kb 2023 ]j` qpehepeao sehh ^a lnkre`a` ] pdnaa-ua]n sej`ks pk _kilhu sepd pda jas nacqh]pekjo kj_a
bej]heva`, ]hpdkqcd pda R]ba Cnejgejc V]pan @_p ]hhkso qpehepeao pk namqaop ]j ]``epekj]h psk ua]no eb _]lep]h eilnkraiajpo ]na namqena`.

Sda Bkil]ju lanbknia` ]j ejepe]h nareas kb pda MOCVQ pk ]ooaoo pda bkqn l]npo lan pnehhekj namqenaiajpo bkn OE@R ]j` pda ]llhe_]pekj kb pda G]v]n`
Hj`at ]llnk]_d bkn OEM@, OEAR, OEGtR, ]j` FajW Bdaie_]ho. Nj L]u 24, 2023, pda Bkil]ju oq^ieppa` _kiiajpo pk pda DO@ kqphejejc epo lkoepekj kj gau
eooqao pk ]``naoo pda lnklkoa` nacqh]pekjo, ej_hq`ejc epo lnkfa_pa` _kopo ]ook_e]pa` sepd OE@R pna]piajp ]p pda lnklkoa` heiepo ]j` pda lkpajpe]h eil]_p pk
_qopkiano� ^ehho. Sda Bkil]ju aopei]pao ]j ejraopiajp kb ]llnktei]pahu $1 ^ehhekj kb _]lep]h atlaj`epqnao pk ejop]hh ]``epekj]h pna]piajp b]_ehepeao kran ] pdnaa
pk bera-ua]n lanek` ej kn`an pk _kilhu sepd pda lnklkoa` nacqh]pekjo. @``epekj]hhu, pda Bkil]ju aopei]pao ]jjq]h klan]pejc atlajoao kb ]llnktei]pahu $50
iehhekj nah]pa` pk paopejc ]j` pna]piajp ej pk`]u'o `khh]no. Sdaoa ]na lnaheiej]nu aopei]pao ^]oa` kj pda lnklkoa` nqha. Sda ]_pq]h atlajoao i]u `ebban bnki
pdaoa lnaheiej]nu aopei]pao ]j` sehh ^a `alaj`ajp qlkj iqhpelha b]_pkno, ej_hq`ejc pda bej]h nqha ]j` abba_pera `]pa, ]o sahh ]o pda _kilhapekj kb ] ouopai-^u-
ouopai ajcejaanejc ]j]huoeo.

Sda Bkil]ju oqllknpo okqj` lkhe_eao ]j` _kilhe]j_a sepd pda MOCVQ ^u ]hh s]pan qpehepeao, sdeha lnkpa_pejc _qopkiano ]j` _kiiqjepeao bnki pda
_kophu ^qn`aj kb ikjepknejc bkn ]j` iepec]pejc OE@R _kjp]iej]pekj ej s]pan ouopaio. Sda Bkil]ju _kjpejqao pk ]`rk_]pa bkn lkhe_eao pd]p dkh` lkhhqpano
]__kqjp]^ha ]j` eo _qnnajphu l]npe_el]pejc ej pda iqhpe-`eopne_p hepec]pekj ]j` kpdan h]soqepo beha` ]c]ejop _anp]ej OE@R i]jqb]_pqnano oaagejc `]i]cao ]j`
naei^qnoaiajp kb _kopo ej_qnna` ]j` _kjpejqejc pk ^a ej_qnna` pk ]``naoo _kjp]iej]pekj kb lq^he_ s]pan oqllhu ouopaio ^u OE@R. Sda Bkil]ju eo ikjepknejc
kjckejc hepec]pekj ]j` oapphaiajp ]_perepu sepd i]jqb]_pqnano kb OE@R ej pdaoa lnk_aa`ejco bkn lkpajpe]h eil]_po pk pda r]nekqo _h]eio ]ooanpa` ^u pda
Bkil]ju, ej_hq`ejc `a]`hejao oap ej pda iqhpe-`eopne_p hepec]pekj kb Ca_ai^an 4, 2023, ]j` Ca_ai^an 11, 2023, bkn s]pan qpehepeao, ej_hq`ejc pda Bkil]ju, pk
klp kqp kb lnklkoa` _h]oo ]_pekj oapphaiajpo sepd _anp]ej kb oq_d i]jqb]_pqnano. Ekn ikna ejbkni]pekj kj pda OE@R iqhpe-`eopne_p hepec]pekj, oaa O]np HH, Hpai 1
�Kac]h Onk_aa`ejco�OE@R Lqhpe-Ceopne_p Kepec]pekj.

FcXeTg\baT_ <kVX__XaVX

Sda Bkil]ju�o ]`fqopa` nacqh]pa` klan]pekj ]j` i]ejpaj]j_a (�N&L�) abbe_eaj_u n]pek s]o 32.6% bkn pda psahra ikjpdo aj`a` Ralpai^an 30, 2023,
]o _kil]na` pk 33.6% bkn pda psahra ikjpdo aj`a` Ralpai^an 30, 2022. Sda n]pek nabha_po ]j ej_na]oa ej klan]pejc narajqao bkn pda Qacqh]pa` Aqoejaooao, ]bpan
_kjoe`anejc pda ]`fqopiajp bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao (�D@CHS�) odksj ej pda p]^ha ^ahks, ]o sahh ]o pda _kjpejqa`
bk_qo kj klan]pejc _kopo.
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Sda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek eo ] jkj-F@@O ia]oqna ]j` eo `abeja` ^u pda Bkil]ju ]o epo klan]pekj ]j` i]ejpaj]j_a
atlajoao bnki pda Qacqh]pa` Aqoejaooao, `ere`a` ^u pda klan]pejc narajqao bnki pda Qacqh]pa` Aqoejaooao, sdana ^kpd klan]pekj ]j` i]ejpaj]j_a atlajoao
]j` klan]pejc narajqao sana ]`fqopa` pk aheiej]pa lqn_d]oa` s]pan atlajoa. Nlan]pejc narajqao sana bqnpdan ]`fqopa` pk at_hq`a na`q_pekjo bkn pda
]iknpev]pekj kb pda D@CHS. @hok at_hq`a` bnki klan]pekj ]j` i]ejpaj]j_a atlajoao eo pda ]hhk_]^ha lknpekj kb jkj-N&L oqllknp oanre_ao _kopo, i]ejhu
`alna_e]pekj ]j` cajan]h p]tao, sde_d eo nabha_pa` ej pda Qacqh]pa` Aqoejaooao oaciajp ]o klan]pekj ]j` i]ejpaj]j_a atlajoao, ^qp bkn _kjokhe`]pa` bej]j_e]h
nalknpejc lqnlkoao, eo _]packneva` sepdej kpdan heja epaio ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo. Sda epaio `eo_qooa` ]^kra sana
at_hq`a` bnki pda N&L abbe_eaj_u n]pek _]h_qh]pekj ]o pdau ]na jkp nabha_pera kb i]j]caiajp�o ]^ehepu pk ej_na]oa pda abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao.

Sda Bkil]ju ar]hq]pao epo klan]pejc lanbkni]j_a qoejc pdeo n]pek, ]j` ^ahearao ep eo qoabqh pk ejraopkno ^a_]qoa ep `ena_phu ia]oqnao eilnkraiajp ej pda
klan]pejc lanbkni]j_a ]j` abbe_eaj_u kb pda Qacqh]pa` Aqoejaooao. Sdeo ejbkni]pekj eo `anera` bnki pda Bkil]ju�o _kjokhe`]pa` bej]j_e]h ejbkni]pekj ^qp eo
jkp lnaoajpa` ej epo bej]j_e]h op]paiajpo lnal]na` ej ]__kn`]j_a sepd F@@O. Sdeo ejbkni]pekj oqllhaiajpo ]j` odkqh` ^a na]` ej _kjfqj_pekj sepd pda
Bkil]ju�o F@@O `eo_hkoqnao, ]j` odkqh` ^a _kjoe`ana` ]o ]j ]``epekj pk, ]j` jkp ] oq^opepqpa bkn, ]ju F@@O ia]oqna. Sda Bkil]ju�o ]`fqopa` nacqh]pa`
N&L abbe_eaj_u n]pek (e) eo jkp ]j ]__kqjpejc ia]oqna pd]p eo ^]oa` kj F@@O; (ee) eo jkp ^]oa` kj ] op]j`]n`, k^fa_pera ej`qopnu `abejepekj kn iapdk` kb
_]h_qh]pekj; (eee) i]u jkp ^a _kil]n]^ha pk kpdan _kil]jeao� klan]pejc ia]oqnao; ]j` (er) odkqh` jkp ^a qoa` ej lh]_a kb pda F@@O ejbkni]pekj lnkre`a`
ahoasdana ej pdeo Ekni 10-P.

Onaoajpa` ej pda p]^ha ^ahks eo pda _]h_qh]pekj kb pda Bkil]ju�o ]`fqopa` nacqh]pa` N&L abbe_eaj_u n]pek ]j` ] na_kj_ehe]pekj pd]p _kil]nao klan]pekj
]j` i]ejpaj]j_a atlajoao ]j` klan]pejc narajqao, a]_d ]o `apanieja` ej ]__kn`]j_a sepd F@@O, pk pdkoa ]ikqjpo qpeheva` ej pda _]h_qh]pekj kb epo ]`fqopa`
N&L abbe_eaj_u n]pek:

=be g[X KjX_iX Dbag[f <aWXW JXcgX`UXe /,(

&;b__Tef \a `\__\baf' .,./ .,..

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao $ 1,681 $ 1,647

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a atlajoao�Npdan 284 315

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao 1,397 1,332

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan atlajoao 156 153

@hhk_]pekj kb jkj-klan]pekj ]j` i]ejpaj]j_a atlajoao 23 32

@`fqopa` klan]pekj ]j` i]ejpaj]j_a atlajoao�Qacqh]pa` Aqoejaooao (e) $ 1,218 $ 1,147

Skp]h klan]pejc narajqao $ 4,133 $ 3,812

Kaoo:

Nlan]pejc narajqao�Npdan 315 338

Skp]h klan]pejc narajqao�Qacqh]pa` Aqoejaooao 3,818 3,474

Kaoo:

Qacqh]pa` lqn_d]oa` s]pan narajqao (]) 156 153

Qarajqa na`q_pekjo bnki pda ]iknpev]pekj kb D@CHS (75) (92)

@`fqopa` klan]pejc narajqao�Qacqh]pa` Aqoejaooao (ee) $ 3,737 $ 3,413

@`fqopa` N&L abbe_eaj_u n]pek�Qacqh]pa` Aqoejaooao (e) / (ee) 32.6 % 33.6 %

(]) Sda _]h_qh]pekj ]ooqiao nacqh]pa` lqn_d]oa` s]pan narajqao ]llnktei]pa nacqh]pa` lqn_d]oa` s]pan atlajoao.
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IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda D@CHS pd]p ]na cajan]hhu kbboap ej
ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa ]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Leookqne L]u 28, 2023 $ 44

Uenceje] @lneh 24, 2023 (]) 11

Oajjouhr]je] I]jq]nu 28, 2023 138

Hhhejkeo I]jq]nu 1, 2023 67

B]hebknje], Rpal Hj_na]oa I]jq]nu 1, 2023 13

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 273

(]) Hjpanei n]pao sana abba_pera L]u 1, 2022, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao sana oq^fa_p pk nabqj`. Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` epo bej]h Nn`an
kj @lneh 24, 2023.

Nj Iqja 29, 2023, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) eooqa` ] `a_eoekj kj pda _kop kb _]lep]h ]llhe_]pekj bkn pda Bkil]ju�o
B]hebknje] oq^oe`e]nu, sde_d ]qpdknevao ] napqnj kj amqepu kb 8.98% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 57.04% bkn pda pdnaa-ua]n lanek` bnki
2022 pk 2024. Sda BOTB�o `a_eoekj eo jkp napnk]_pera ]j` s]o abba_pera bnki pda `]pa kb pda kn`an pdnkqcd pda aj` kb 2024. Sda `a_eoekj ej_hq`ao ] V]pan Bkop
kb B]lep]h La_d]jeoi (pda �VBBL�) pd]p skqh` ]hhks pda B]hebknje] oq^oe`e]nu pk ej_na]oa epo napqnj kj amqepu bkn pda nai]ej`an kb 2023 ]j` 2024 ^]oa` kj
_]lep]h i]ngap n]pao. @o ]qpdkneva` ^u pda VBBL, kj Iqja 30, 2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB op]bb ]j ]`re_a happan pk oaag ] 52 ^]oeo
lkejp ej_na]oa pk pda napqnj kj amqepu bkn 2023, sde_d s]o ]llnkra` kj Iqhu 25, 2023, ej_na]oejc pda napqnj kj amqepu pk 9.50%, abba_pera Iqhu 31, 2023. Nj
N_pk^an 16, 2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB op]bb ]j ]`re_a happan pk eilhaiajp ] 70 ^]oeo lkejp ej_na]oa pk pda napqnj kj amqepu, abba_pera
I]jq]nu 1, 2024, ^]oa` kj pda pneccanejc kb pda VBBL. @bpan ]llnkr]h, pda ]qpdkneva` napqnj kj amqepu sehh ej_na]oa pk 10.20%.

Nj L]u 3, 2023, pda Leookqne Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda L]n_d 3, 2023, fkejp oapphaiajp ]cnaaiajp ej pda cajan]h n]pa
_]oa beha` kj Iqhu 1, 2022, ^u pda Bkil]ju�o Leookqne oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $44 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan narajqao, at_hq`ejc $51 iehhekj ej lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao, ]j` ]qpdkneva` eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan
n]pao abba_pera L]u 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Leookqne oq^oe`e]nu�o
2021 n]pa _]oa kn`an. Sda Leookqne oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $2.3 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb
sde_d eo ^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 9.75% ]j` 50.0%, naola_perahu.

Nj @lneh 24, 2023, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda oapphaiajp kb pda n]pa _]oa beha` kj Ralpai^an 26, 2022, ^u
pda Bkil]ju�o Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan narajqao. Hjpanei n]pao ej
pdeo lnk_aa`ejc sana abba_pera kj L]u 1, 2022, ]j` pda kn`an namqena` pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` pda bej]h ]llnkra` n]pao sana oq^fa_p pk nabqj`
sepdej 90 `]uo kb pda kn`an eooq]j_a. Sda kn`an ]llnkrao pda oapphaiajp panio sepd ] napqnj kj amqepu kb 9.7% ]j` ] _kiikj amqepu n]pek kb 40.7%. Sda
]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Uenceje] oq^oe`e]nu�o 2020 n]pa _]oa kn`an pd]p d]ra
^aaj _kilhapa` kn sana lh]jja` pdnkqcd @lneh 30, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj _kopo,
ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ej_hq`ao na_kranu kb pda Uenceje] oq^oe`e]nu�o BNUHC-19 `abann]h ^]h]j_a. Hp ]hok
ej_hq`ao ]llnkr]h kb pda ]__kqjpejc `abann]h kb `are]pekjo ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa bnki pdkoa aop]^heoda` ej ^]oa n]pao, qjpeh pda
Uenceje] oq^oe`e]nu�o jatp ^]oa n]pa _]oa.

Nj Ca_ai^an 8, 2022, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda fkejp oapphaiajp ]cnaaiajp ej pda n]pa _]oa beha` kj
@lneh 29, 2022, ^u pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $138 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
narajqao, at_hq`ejc $24 iehhekj bkn lnarekqohu ]llnkra` ejbn]opnq_pqna behejco, ]j` ]qpdknevao eilhaiajp]pekj kb pda jas s]pan ]j` s]opas]pan n]pao abba_pera
I]jq]nu 28, 2023. Sda ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u oecjebe_]jp ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Oajjouhr]je] oq^oe`e]nu�o 2021
n]pa _]oa kn`an pd]p sehh ^a _kilhapa` pdnkqcd Ca_ai^an 31, 2023, ej_na]oao ej lajoekj ]j` kpdan lkopnapenaiajp ^ajabepo atlajoa ]j` ej_na]oao ej lnk`q_pekj
_kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo. Sda cajan]h n]pa _]oa kn`an ]hok ej_hq`ao na_kranu kb pda Oajjouhr]je] oq^oe`e]nu�o BNUHC-19 `abann]h
^]h]j_a. Sda Oajjouhr]je] oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $5.1 ^ehhekj, ]j` epo reas ]o pk epo napqnj kj amqepu ]j` hkjc-pani `a^p n]pek (a]_d kb sde_d eo
^]oa` kj pda cajan]h n]pa _]oa kn`an ^qp s]o jkp `eo_hkoa` pdanaej) eo 10.0% ]j` 44.8%, naola_perahu.
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Nj Ca_ai^an 15, 2022, pda Hhhejkeo Bkiian_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha` kj
Ea^nq]nu 10, 2022, ^u pda Bkil]ju�o Hhhejkeo oq^oe`e]nu. @o ql`]pa` ej pda Hhhejkeo oq^oe`e]nu�o Iqja 29, 2022 na^qpp]h behejc, pda namqaop okqcdp $83 iehhekj ej
]``epekj]h ]jjq]heva` narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $67 iehhekj ]jjq]heva`
ej_na]oa ej s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $18 iehhekj, abba_pera I]jq]nu 1, 2023, ^]oa` kj
]j ]qpdkneva` napqnj kj amqepu kb 9.78%, ]qpdkneva` n]pa ^]oa kb $1.64 ^ehhekj, ] _kiikj amqepu n]pek kb 49.0% ]j` ] `a^p n]pek kb 51.0%. Sda ]jjq]heva`
narajqa ej_na]oa eo ^aejc `neraj lnei]nehu ^u oecjebe_]jp s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda Hhhejkeo oq^oe`e]nu�o 2017 n]pa _]oa kn`an
pd]p d]ra ^aaj _kilhapa` kn ]na lh]jja` pdnkqcd Ca_ai^an 31, 2023, atla_pa` decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Pending General Rate Case Filings

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Hjpanei
n]pao sehh ^a abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`.

Nj Iqja 30, 2023, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $26 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $10 iehhekj. @j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ^u pda aj` kb pda benop mq]npan kb 2024.

Nj L]u 1, 2023, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $45 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc
lnarekqohu ]llnkra` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj. Sda cajan]h n]pa _]oa ej_hq`ao ] bqpqna paop ua]n _]lpqnejc lh]jja` ejraopiajp pdnkqcd 2025 ]j` ]j
kn`an eo atla_pa` pk ^a eooqa` ^u Ea^nq]nu 25, 2024. Nj Iqja 30, 2023, pda Vaop Uenceje] oq^oe`e]nu beha` epo ]jjq]h ejbn]opnq_pqna oqn_d]nca namqaopejc $8
iehhekj ej ]``epekj]h ]jjq]heva` narajqao bkn lh]jja` ejraopiajp pdnkqcd 2024. Sda ejbn]opnq_pqna oqn_d]nca sehh ^a ]hecja` sepd pda ejraopiajpo na_kcjeva` ej
pda cajan]h n]pa _]oa eb pda bqpqna paop ua]n eo ]llnkra`.

Nj L]n_d 31, 2023, pda Bkil]ju�o Hj`e]j] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $87 iehhekj ej ]``epekj]h ]jjq]heva` narajqao, at_hq`ejc $41
iehhekj kb narajqa bnki ejbn]opnq_pqna behejco ]hna]`u ]llnkra`, sde_d ej_hq`ao pdnaa opal ej_na]oao, sepd $43 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej
I]jq]nu 2024, $18 iehhekj ej L]u 2024, ]j` $26 iehhekj ej L]u 2025. Ga]nejco sana _kilhapa` ej Ralpai^an ]j` ]j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa
^u pda aj` kb I]jq]nu 2024.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Hj N_pk^an 2023,
are`ajpe]nu da]nejco sana dah`, ]j` ]j kn`an eo atla_pa` ej pda cajan]h n]pa _]oa ej 2024 sepd n]pao napnk]_pera pk I]jq]nu 1, 2024.
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Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp s]pan o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo
pd]p ^a_]ia abba_pera `qnejc 2023:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Mas Ianoau (]) $ 32

Jajpq_gu N_pk^an 1, 2023 4

Hj`e]j] (^) 26

Leookqne I]jq]nu 16, 2023 14

Oajjouhr]je] I]jq]nu 1, 2023 3

Vaop Uenceje] I]jq]nu 1, 2023 7

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 86

(]) Hj 2023, $15 iehhekj s]o abba_pera N_pk^an 30, $1 iehhekj s]o abba_pera Iqja 29 ]j` $16 iehhekj s]o abba_pera @lneh 29.

(^) Hj 2023, $20 iehhekj s]o abba_pera L]n_d 23 ]j` $6 iehhekj s]o abba_pera L]n_d 8.

Pending Infrastructure Surcharge Filings

Nj Ralpai^an 1, 2023, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $23 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469,
sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao.
Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023,
pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc
ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d sehh ^a_kia abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa.

Nj L]n_d 2, 2021, ]j ]`iejeopn]pera h]s fq`ca (�@KI�) ej pda Nbbe_a kb @`iejeopn]pera K]s kb Mas Ianoau beha` ]j ejepe]h `a_eoekj sepd pda Mas Ianoau
Ak]n` kb Oq^he_ Tpehepeao (�MIAOT�) pd]p na_kiiaj`a` `aje]h kb ] lapepekj beha` ^u pda Bkil]ju�o Mas Ianoau oq^oe`e]nu, sde_d okqcdp ]llnkr]h kb
]_mqeoepekj ]`fqopiajpo ej n]pa ^]oa kb $29 iehhekj ]ook_e]pa` sepd pda ]_mqeoepekjo kb Rdknah]j`o V]pan Bkil]ju, Hj_. ej 2017 ]j` pda Aknkqcd kb
G]``kjbeah`�o s]pan ]j` s]opas]pan ouopaio ej 2015. Nj Iqhu 29, 2021, pda MIAOT eooqa` ]j kn`an ]`klpejc pda @KI�o ejepe]h `a_eoekj sepdkqp ik`ebe_]pekj.
Sda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ] Mkpe_a kb @lla]h sepd pda Mas Ianoau @llahh]pa Cereoekj kj Ralpai^an 10, 2021. Sda Bkil]ju�o Mas Ianoau
oq^oe`e]nu beha` epo ^neab ej oqllknp kb pda ]lla]h kj L]n_d 4, 2022. Qaolkjoa ]j` Qalhu ^neabo sana beha` kj Iqja 22, 2022, ]j` @qcqop 4, 2022, naola_perahu.
Nn]h ]ncqiajp s]o dah` kj L]n_d 22, 2023, ]j` pda Bkil]ju atla_po ] `a_eoekj ^u pda aj` kb 2023. Sdana eo jk bej]j_e]h eil]_p pk pda Bkil]ju ]o ] naoqhp kb
pda MIAOT�o kn`an, oej_a pda ]_mqeoepekj ]`fqopiajpo ]na _qnnajphu na_kn`a` ]o ckk`sehh kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.
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:bafb_\WTgXW IXfh_gf bY FcXeTg\baf

Onaoajpa` ej pda p]^ha ^ahks ]na pda Bkil]ju�o _kjokhe`]pa` naoqhpo kb klan]pekjo:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Nlan]pejc narajqao $ 1,167 $ 1,082 $ 3,202 $ 2,861

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 436 416 1,248 1,156

Calna_e]pekj ]j` ]iknpev]pekj 177 164 523 485

Fajan]h p]tao 76 63 227 208

Npdan � � (1) �

Skp]h klan]pejc atlajoao, jap 689 643 1,997 1,849

Nlan]pejc ej_kia 478 439 1,205 1,012

Npdan ej_kia (atlajoa):

Hjpanaop atlajoa (117) (111) (342) (317)

Hjpanaop ej_kia 23 14 52 39

Mkj-klan]pejc ^ajabep _kopo, jap 9 19 26 58

Npdan, jap 14 6 37 38

Skp]h kpdan (atlajoa) (71) (72) (227) (182)

Hj_kia ^abkna ej_kia p]tao 407 367 978 830

Onkreoekj bkn ej_kia p]tao 84 70 205 157

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 323 $ 297 $ 773 $ 673

JXZ`Xag IXfh_gf bY FcXeTg\baf

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao epo ^qoejaooao
lnei]nehu pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap
pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O, ]j` ]na _khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan.� Npdan ]hok ej_hq`ao
_knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oahhan lnkieooknu jkpa ]j` ej_kia bnki pda
narajqa od]na ]cnaaiajp bnki pda o]ha kb GNR, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp ^aaj
]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sdeo lnaoajp]pekj eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao.

IXZh_TgXW 9hf\aXffXf JXZ`Xag

Onaoajpa` ej pda p]^ha ^ahks eo bej]j_e]h ejbkni]pekj bkn pda Qacqh]pa` Aqoejaooao:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Nlan]pejc narajqao $ 1,095 $ 1,003 $ 2,960 $ 2,646

Nlan]pekj ]j` i]ejpaj]j_a 368 355 1,043 991

Calna_e]pekj ]j` ]iknpev]pekj 174 161 515 473

Fajan]h p]tao 72 58 213 194

Npdan � � (1) �

Npdan ej_kia (atlajoao) (66) (56) (204) (153)

Onkreoekj bkn ej_kia p]tao 84 71 203 154

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 331 $ 302 $ 783 $ 681

39

KAW_APP_EX28_051625 
Page 1949 of 2266



S]^ha kb Bkjpajpo

Operating Revenues

Onaoajpa` ej pda p]^hao ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pejc narajqao:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

V]pan oanre_ao:

Qaoe`ajpe]h $ 607 $ 557 $ 1,622 $ 1,469

Bkiian_e]h 231 208 600 535

Eena oanre_a 40 36 118 109

Hj`qopne]h 50 42 126 116

Oq^he_ ]j` kpdan 72 83 220 205

Skp]h s]pan oanre_ao 1,000 926 2,686 2,434

V]opas]pan oanre_ao:

Qaoe`ajpe]h 58 46 169 129

Bkiian_e]h 16 12 46 33

Hj`qopne]h 2 1 6 3

Oq^he_ ]j` kpdan 8 7 21 14

Skp]h s]opas]pan oanre_ao 84 66 242 179

Npdan (]) 11 11 32 33

Skp]h klan]pejc narajqao $ 1,095 $ 1,003 $ 2,960 $ 2,646

(]) Hj_hq`ao kpdan klan]pejc narajqao _kjoeopejc lnei]nehu kb ieo_ahh]jakqo qpehepu _d]ncao, baao ]j` najpo.

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

&>T__baf \a `\__\baf'

Aehha` s]pan oanre_ao rkhqiao:

Qaoe`ajpe]h 49,452 51,841 123,527 124,006

Bkiian_e]h 23,481 24,102 59,029 58,802

Hj`qopne]h 10,559 10,326 28,014 28,451

Eena oanre_a, lq^he_ ]j` kpdan 15,760 15,504 41,042 39,708

Skp]h ^ehha` s]pan oanre_ao rkhqiao 99,252 101,773 251,612 250,967

Ekn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023, klan]pejc narajqao ej_na]oa` $92 iehhekj, lnei]nehu `qa pk ] $99 iehhekj ej_na]oa bnki ]qpdkneva` n]pa
ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk bqj` ejbn]opnq_pqna ejraopiajp ej r]nekqo op]pao. Hj ]``epekj, klan]pejc narajqao sana $6 iehhekj
decdan bnki s]pan ]j` s]opas]pan ]_mqeoepekjo ]j` knc]je_ cnkspd ej ateopejc ouopaio. Sda ej_na]oao sana l]npe]hhu kbboap ^u (e) ] $6 iehhekj aopei]pa` jap
`a_na]oa `qa pk s]nian ]j` `nean pd]j jkni]h sa]pdan ej pda pden` mq]npan kb 2022, l]npe_qh]nhu ej pda Bkil]ju�o Mas Ianoau oanre_a pannepknu, ]j` (ee) ] $12
iehhekj `a_na]oa `qa pk _d]jcao ej _qopkian `ai]j`.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, klan]pejc narajqao ej_na]oa` $314 iehhekj, lnei]nehu `qa pk: (e) ] $276 iehhekj ej_na]oa bnki ]qpdkneva`
n]pa ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk bqj` ejbn]opnq_pqna ejraopiajp ej r]nekqo op]pao; (ee) ] $27 iehhekj ej_na]oa bnki s]pan ]j`
s]opas]pan ]_mqeoepekjo ]j` knc]je_ cnkspd ej ateopejc ouopaio; ]j` (eee) ] $12 iehhekj aopei]pa` jap ej_na]oa lnei]nehu `qa pk `nean pd]j jkni]h sa]pdan ej pda
oa_kj` mq]npan kb 2023.
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Operation and Maintenance

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pekj ]j` i]ejpaj]j_a atlajoa:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Dilhkuaa-nah]pa` _kopo $ 127 $ 126 $ 386 $ 378

Onk`q_pekj _kopo 125 114 324 291

Nlan]pejc oqllheao ]j` oanre_ao 59 62 173 174

L]ejpaj]j_a i]pane]ho ]j` oqllheao 22 22 65 64

Bqopkian ^ehhejc ]j` ]__kqjpejc 19 17 48 44

Npdan 16 14 47 40

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoa $ 368 $ 355 $ 1,043 $ 991

Ekn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $13 iehhekj, lnei]nehu `qa pk ejbh]pekj]nu eil]_po bnki
ej_na]oa` _daie_]ho _kop.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $52 iehhekj, lnei]nehu `qa pk ejbh]pekj]nu eil]_po bnki
ej_na]oa` bqah, lksan ]j` _daie_]ho _kopo.

Depreciation and Amortization

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, `alna_e]pekj ]j` ]iknpev]pekj ej_na]oa` $13 iehhekj ]j` $42 iehhekj, naola_perahu, lnei]nehu
`qa pk ]``epekj]h qpehepu lh]jp lh]_a` ej oanre_a bnki _]lep]h ejbn]opnq_pqna ejraopiajpo ]j` ]_mqeoepekjo.

General Taxes

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, cajan]h p]tao ej_na]oa` $14 iehhekj ]j` $19 iehhekj, naola_perahu, lnei]nehu `qa pk ]j ej_na]oa
ej pda Mas Ianoau Fnkoo Qa_aelpo S]t ]j` ej_naiajp]h lnklanpu p]tao.

Other Income (Expenses)

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, kpdan (atlajoao) ej_na]oa` $10 iehhekj ]j` $51 iehhekj, naola_perahu, `qa pk decdan ejpanaop
atlajoa bnki pda eooq]j_a kb ej_naiajp]h hkjc-pani `a^p. Sda ej_na]oao sana ]hok `qa pk decdan jap lanek`e_ lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo ej
pda _qnnajp lanek`o. Sdaoa ej_na]oao sana l]npe]hhu kbboap ^u ]j ej_na]oa ej ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj ej pda _qnnajp lanek`o.

Provision for Income Taxes

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023, pda Qacqh]pa` Aqoejaooao� lnkreoekj bkn ej_kia p]tao ej_na]oa` $13 iehhekj ]j` $49 iehhekj,
naola_perahu. Sda Qacqh]pa` Aqoejaooao� abba_pera ej_kia p]t n]pa s]o 20.2% ]j` 19.0% bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022,
naola_perahu, ]j` 20.6% ]j` 18.4% bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023 ]j` 2022, naola_perahu. Sda ej_na]oa s]o lnei]nehu `qa pk pda `a_na]oa ej pda
]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano. Sda ]iknpev]pekj kb D@CHS eo cajan]hhu kbboap sepd ] na`q_pekj ej narajqa.
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Fg[Xe

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj bkn Npdan:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,.. .,./ .,..

&@a `\__\baf'

Nlan]pejc narajqao $ 72 $ 79 $ 242 $ 215

Nlan]pekj ]j` i]ejpaj]j_a 68 61 205 165

Calna_e]pekj ]j` ]iknpev]pekj 3 3 8 12

Hjpanaop atlajoa (25) (30) (73) (90)

Hjpanaop ej_kia 16 13 38 38

Onkreoekj (^ajabep) bkn ej_kia p]tao � (1) 2 3

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano (8) (5) (10) (8)

Operating Revenues

Ekn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023, klan]pejc narajqao `a_na]oa` $7 iehhekj, `qa pk peiejc kb _]lep]h lnkfa_po ej LRF ]j` pda Bkjpn]_p
Ranre_ao Fnkql ^qoejaooao.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, klan]pejc narajqao ej_na]oa` $27 iehhekj, bnki ]j ej_na]oa ej _]lep]h lnkfa_po ej LRF, lnei]nehu ]p pda
Tjepa` Rp]pao Lehep]nu @_]`aiu ]p Vaop Okejp, Mas Xkng ]j` narajqa bkn M]r]h Rp]pekj L]ulknp. Sda M]r]h Rp]pekj L]ulknp _kjpn]_p s]o ]s]n`a` kj Iqja
30, 2022, sepd pda lanbkni]j_a op]np `]pa bkn klan]pekj kj L]n_d 1, 2023.

Operation and Maintenance

Ekn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $7 iehhekj, lnei]nehu `qa pk ailhkuaa nah]pa` _kopo.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $40 iehhekj, lnei]nehu `qa pk _kopo ]ook_e]pa` sepd pda
ej_na]oa` _]lep]h lnkfa_po ej LRF ]j` ailhkuaa nah]pa` _kopo.

CXZ\f_Tg\iX LcWTgXf

Cqnejc 2023, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ]j` eo abba_pera ]o kb Mkrai^an 1, 2023:

z B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ] ia_d]jeoi pd]p oal]n]pao pda s]pan
_knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` s]o abba_pera kj I]jq]nu 1, 2023.

z Hj`e]j] l]ooa` Gkqoa Aehh 1417, sde_d ]hhkso bkn `abanna` ]__kqjpejc ]j` oq^oamqajp na_kranu pdnkqcd n]pao kb nacqh]pknu ]ooapo, sepd kn sepdkqp
Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj (pda �HTQB�) ]llnkr]h. Sdana ]na oaran]h namqenaiajpo: (e) pda _kopo iqop ^a `abanna` ]o ] nacqh]pknu
]ooap, (ee) kjhu ej_naiajp]h _kopo i]u ^a `abanna`, ]j` (eee) pda HTQB iqop bej` pda _kopo pk ^a na]okj]^ha ]j` lnq`ajp. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj @lneh 20, 2023.

z Hj`e]j] l]ooa` Raj]pa Aehh 180, sde_d ]hhkso bkn _kjokhe`]pa` narajqa pk oqllknp lkop-]_mqeoepekj _]lep]h eilnkraiajpo ej s]opas]pan ouopaio
re] ] oanre_a ajd]j_aiajp eilnkraiajp na_kranu ia_d]jeoi. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj L]u 1, 2023.

z Hhhejkeo l]ooa` Gkqoa Aehh 1105, sde_d lnkre`ao pd]p lnklanpu ^ahkjcejc pk ] lq^he_ qpehepu pd]p lnkre`ao s]pan kn oasan oanre_a i]u jkp ^a p]gaj
kn `]i]ca` ^u aiejajp `ki]ej sepdkqp lnekn ]llnkr]h bnki pda Hhhejkeo Bkiian_a Bkiieooekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j`
^a_]ia abba_pera kj Iqja 9, 2023.

z Hhhejkeo l]ooa` Raj]pa Aehh 250 (Oq^he_ @_p 103-0006), sde_d _kjp]ejo oqllhaiajp]h ]llnklne]pekjo bkn pda lnarekqo beo_]h ua]n 2023 ]j`
]llnklne]pekjo bkn beo_]h ua]n 2024. Sdeo ^ehh _kjp]ejo ] $5 iehhekj ]llnklne]pekj pk pda Cal]npiajp kb Bkiian_a ]j` D_kjkie_ Nllknpqjepu bkn
lqnlkoao kb cn]jpo lqnoq]jp pk pda V]pan ]j` Rasan Eej]j_e]h @ooeop]j_a @_p (Oq^he_ @_p 102-262), sde_d s]o ]j ejepe]pera kb pda Bkil]ju�o
Hhhejkeo oq^oe`e]nu `qnejc pda 102j` Fajan]h @ooai^hu. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Iqja 7, 2023, ]j` pda ]llnklne]pekj ^a_]ia
abba_pera Iqhu 1, 2023.
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z B]hebknje] l]ooa` Raj]pa Aehh 122, sde_d ]qpdknevao $300 iehhekj ej ]``epekj]h bqj`ejc bkn pda B]hebknje] V]pan ]j` V]opas]pan @nna]n]ca
O]uiajp Onkcn]i, ]j` atpaj`o pda ahece^ehepu `]pa bnki L]n_d 2020 pk Iqja 2021, pk L]n_d 2020 pk Ca_ai^an 2022. Kaceoh]pekj s]o oecja` ]j`
^a_]ia abba_pera kj Iqhu 10, 2023.

Cqnejc 2023, pda Rp]pa kb B]hebknje] aj]_pa` pda bkhhksejc haceoh]pekj pd]p s]o oecja` ejpk h]s kj N_pk^an 7, 2023:

z B]hebknje] l]ooa` Raj]pa Aehh 253, sde_d namqenao ]ju lq^he_ kn lner]pa _kil]ju pd]p `kao ^qoejaoo ej B]hebknje] ]j` d]o kran $1 ^ehhekj ej ]jjq]h
narajqa pk lq^he_hu `eo_hkoa, ^acejjejc ej 2026, o_kla 1, 2, ]j` 3 cnaajdkqoa c]o aieooekjo naha]oa` bnki pdaen klan]pekjo ]j` oqllhu _d]ej.

z B]hebknje] l]ooa` Raj]pa Aehh 261, sde_d namqenao _kil]jeao `kejc ^qoejaoo ej B]hebknje] sepd cna]pan pd]j $500 iehhekj ej ]jjq]h narajqao pk
lnal]na, ^acejjejc ej 2026, ^eajje]h nalknpo `eo_hkoejc _hei]pa-nah]pa` bej]j_e]h neog.

:baWX`aTg\ba TaW <`\aXag ;b`T\a

@hh kn lknpekjo kb pda Qacqh]pa` Aqoejaooao� qpehepu ]ooapo _kqh` ^a ]_mqena` ^u op]pa, iqje_el]h kn kpdan ckranjiajp ajpepeao pdnkqcd kja kn ikna kb pda
bkhhksejc iapdk`o: (e) aiejajp `ki]ej (]hok gjksj ]o _kj`aij]pekj); (ee) pda necdp kb lqn_d]oa ceraj kn naoanra` ^u ] iqje_el]hepu kn lkhepe_]h oq^`ereoekj
sdaj pda knecej]h _anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu (�BOBM�) s]o cn]jpa`; ]j` (eee) pda necdp kb lqn_d]oa ceraj kn naoanra` qj`an pda h]s kb pda
op]pa ej sde_d pda qpehepu oq^oe`e]nu s]o ej_knlkn]pa` kn bnki sde_d ep na_aera` epo BOBM. Sda ]_mqeoepekj _kjoe`an]pekj nah]pa` pk oq_d ] lnk_aa`ejc ejepe]pa`
^u ] hk_]h ckranjiajp i]u ^a `apanieja` _kjoeopajp sepd ]llhe_]^ha aiejajp `ki]ej h]s kn i]u ^a jackpe]pa` kn beta` ^u ]lln]eoano ]o lnao_ne^a` ^u pda h]s
kb pda op]pa kn pda fqneo`e_pekj kb pda l]npe_qh]n BOBM.

@o oq_d, pda Qacqh]pa` Aqoejaooao ]na lanek`e_]hhu oq^fa_p pk _kj`aij]pekj lnk_aa`ejco ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn at]ilha, B]h @i�o
Lkjpanau ouopai ]ooapo ]na pda oq^fa_p kb ] lkpajpe]h _kj`aij]pekj ]_pekj ^u pda Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�) opaiiejc
bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo nalknp, bej`ejc ej l]np pd]p (1)
]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo ]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (2) pda _kop kb oanre_a ik`ahejc naoqhpo ej`e_]pa
oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j` lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (3) pda ]_mqeoepekj kb pda Lkjpanau ouopai ]ooapo ^u pda LOVLC
skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC _anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda ajrenkjiajp]h eil]_po kb pda LOVLC�o
lnkfa_p pk (1) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (2) atl]j` epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh
l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Nj @lneh 1, 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju
pda LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an.

Au happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ] `a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopejc ]__aoo pk ] jqi^an
kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j ]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn
]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h @i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Nj @lneh 28,
2023, B]h @i nafa_pa` ]j kbban ^u pda LOVLC pk lqn_d]oa pda Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj.

Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` kj N_pk^an 10, 2023, pda LOVLC ]`klpa` ] naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk
beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo. Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb ]ju oq_d h]soqep, pda
Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h lna_a`ajp nah]pa` pk oeieh]n ]ppailpo ^u lq^he_ ]caj_eao ej B]hebknje] pk p]ga kran s]pan ouopaio, B]h @i odkqh` ^a
]^ha pk `abaj` epoahb oq__aoobqhhu ]c]ejop ]j aiejajp `ki]ej h]soqep ^u pda LOVLC. Ekn ikna ejbkni]pekj kj hac]h lnk_aa`ejco ]ook_e]pa` sepd pdeo i]ppan,
oaa Hpai 3�Kac]h Onk_aa`ejco ej pda Ekni 10-J ]j` O]np HH, Hpai 1�Kac]h Onk_aa`ejco�Onklkoa` @_mqeoepekj kb Lkjpanau Ruopai @ooapo�Kk_]h @na]
Ekni]pekj Bkiieooekj Kepec]pekj ej pdeo Ekni 10-P.
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Nj N_pk^an 25, 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ]j Hjpaj`a` Rp]paiajp kb Ca_eoekj pk eooqa ] snep kb i]j`]pa `ena_pejc K@EBN pk
r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau
s]pan ouopai ]ooapo) ]j` pk na_kjoe`an pda ]llhe_]pekj ej _kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu
op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp are`aj_a pk oqllknp _anp]ej kb K@EBN�o b]_pq]h bej`ejco. Nj_a pda snep kb i]j`]pa eo eooqa`, pda K@EBN `aje]h sehh ^a
jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc kj pda LOVLC�o ]llhe_]pekj. B]h @i eo ar]hq]pejc lkpajpe]h ]_pekjo nah]pera pk pda snep kb
i]j`]pa, ej_hq`ejc behejc ]j ]lla]h kn kpdan _d]hhajca ]j`/kn i]gejc oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.

Eqnpdanikna, pda h]s ej _anp]ej fqneo`e_pekjo ej sde_d pda Qacqh]pa` Aqoejaooao klan]pa lnkre`ao bkn aiejajp `ki]ej necdpo ]hhksejc lner]pa lnklanpu
ksjano pk beha ] h]soqep pk oaag fqop _kilajo]pekj ]c]ejop ] lq^he_ qpehepu, eb ] lq^he_ qpehepu�o ejbn]opnq_pqna d]o ^aaj `apanieja` pk ^a ] oq^op]jpe]h _]qoa kb
`]i]ca pk pd]p lnklanpu. Hj pdaoa ]_pekjo, pda lh]ejpebb skqh` jkp d]ra pk lnkra pd]p pda lq^he_ qpehepu ]_pa` jachecajphu. Hj B]hebknje], bkn at]ilha, h]soqepo d]ra
^aaj beha` ej _kjja_pekj sepd h]nca-o_]ha j]pqn]h arajpo oq_d ]o seh`benao. Rkia kb pdaoa h]soqepo d]ra ej_hq`a` ]hhac]pekjo pd]p ejbn]opnq_pqna kb _anp]ej qpehepeao
pneccana` pda j]pqn]h arajp pd]p naoqhpa` ej `]i]ca pk pda lnklanpu. Hj okia _]oao, pda OTB d]o ]hhksa` _anp]ej _kopo kn hkooao ej_qnna` ^u pda qpehepu pk ^a
na_krana` bnki _qopkiano ej n]pao, ^qp ej kpdan _]oao oq_d na_kranu ej n]pao d]o ^aaj `eo]hhksa`. @hok, pda qpehepu i]u d]ra k^p]eja` ejoqn]j_a pd]p _kqh`
naolkj` pk okia kn ]hh kb oq_d hkooao, ]hpdkqcd pda qpehepu skqh` ^a ]p neog bkn ]ju hkooao jkp qhpei]pahu oq^fa_p pk n]pa kn ejoqn]j_a na_kranu kn hkooao pd]p
at_aa` pda heiepo kb oq_d ejoqn]j_a.

KTk DTggXef

Nj @qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj, abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS, pda _kil]ju�o ]ran]ca
]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1 ^ehhekj. @j ]llhe_]^ha _knlkn]pekj iqop
i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. Sda Bkil]ju ar]hq]pa` pda lkpajpe]h eil]_po kb pda B@LS lnkreoekj sepdej pda HQ@ ]j`
^ahearao ep `kao jkp at_aa` pda $1 ^ehhekj @ERH pdnaodkh`, ]j` pdanabkna, eo jkp _qnnajphu oq^fa_p pk B@LS ej 2023. Sda Bkil]ju eo _kjpejqejc pk ]ooaoo pda
eil]_p kb pda ejepe]h cqe`]j_a nac]n`ejc pda ]llhe_]pekj kb pda B@LS ]j` sehh _kjpejqa pk ikjepkn ]o ]``epekj]h cqe`]j_a eo naha]oa`.

C\dh\W\gl TaW :Tc\gT_ IXfbheVXf

Ekn ] cajan]h kranreas kb pda okqn_ao ]j` qoao kb _]lep]h naokqn_ao, oaa pda ejpnk`q_pknu `eo_qooekj ej O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Kemqe`epu ]j` B]lep]h Qaokqn_ao ej pda Bkil]ju�o Ekni 10-J.

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo, bqpqna eooq]j_ao kb amqepu, ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an @iane_]j V]pan
B]lep]h Bknl.�o (�@VBB�) narkhrejc _na`ep b]_ehepu.

Sda Bkil]ju atla_po pk bqj` bqpqna i]pqnepeao kb hkjc-pani `a^p pdnkqcd ] _ki^ej]pekj kb atpanj]h `a^p ]j`, pk pda atpajp ]r]eh]^ha, _]od bhkso bnki
klan]pekjo. Rej_a pda Bkil]ju atla_po epo _]lep]h ejraopiajpo kran pda jatp bas ua]no pk ^a cna]pan pd]j epo _]od bhkso bnki klan]pejc ]_perepeao, pda Bkil]ju
_qnnajphu lh]jo pk bqj` pda at_aoo kb epo _]lep]h ejraopiajpo kran epo _]od bhkso bnki klan]pejc ]_perepeao bkn pda jatp bera ua]no pdnkqcd ] _ki^ej]pekj kb hkjc-
pani `a^p ]j` amqepu eooq]j_ao, ej ]``epekj pk pda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR. Sda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR ej_hq`a na_aelp kb ]
oahhan lnkieooknu jkpa, lhqo ejpanaop, ]j` ] _kjpejcajp _]od l]uiajp l]u]^ha qlkj o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023. Hb
ja_aoo]nu, pda Bkil]ju i]u `ah]u _anp]ej _]lep]h ejraopiajpo kn kpdan bqj`ejc namqenaiajpo kn lqnoqa bej]j_ejc bnki kpdan okqn_ao pk lnaoanra hemqe`epu. Hj
pdeo arajp, pda Bkil]ju ^ahearao ep _]j nahu qlkj _]od bhkso bnki klan]pekjo pk iaap epo k^hec]pekjo ]j` bqj` epo iejeiqi namqena` _]lep]h ejraopiajpo bkn ]j
atpaj`a` lanek` kb peia.

Nj L]n_d 3, 2023, pda Bkil]ju _kilhapa` ]j qj`ansneppaj lq^he_ kbbanejc kb ]j ]ccnac]pa kb 12,650,000 od]nao kb l]najp _kil]ju _kiikj opk_g.
Tlkj _hkoejc kb pdeo kbbanejc, pda Bkil]ju na_aera`, ]bpan `a`q_pekj kb pda qj`ansnepejc `eo_kqjp ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb
]llnktei]pahu $1,688 iehhekj. Sda Bkil]ju qoa` pda jap lnk_aa`o kb pda kbbanejc pk nal]u odknp-pani _kiian_e]h l]lan k^hec]pekjo kb @VBB, pda sdkhhu
ksja` bej]j_a oq^oe`e]nu kb l]najp _kil]ju, ]j` bkn cajan]h _knlkn]pa lqnlkoao.

Nj Iqja 29, 2023, @VBB eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an eo ^aejc qoa` bkn cajan]h
_knlkn]pa lqnlkoao. Raa Mkpa 7�Kkjc-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.
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Sda Bkil]ju�o narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda
narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp, ]j` pk lnkre`a bkn pda
eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Sda i]teiqi ]ccnac]pa lnej_el]h ]ikqjp kb odknp-pani ^knnksejco ]qpdkneva` bkn eooq]j_a qj`an @VBB�o
_kiian_e]h l]lan lnkcn]i eo $2.60 ^ehhekj. Nj N_pk^an 26, 2023, pda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu
s]o atpaj`a`, ]o lanieppa` ^u pda panio kb pda _na`ep ]cnaaiajp, bnki N_pk^an 2027 pk N_pk^an 2028. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep
]cnaaiajp ]hok laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp qj`an pda b]_ehepu ^u ql pk ]j ]ccnac]pa kb $500 iehhekj ]j` pk namqaop atpajoekjo kb epo
atlen]pekj `]pa bkn ql pk psk kja-ua]n lanek`o, ]o pk sde_d kja oq_d atpajoekj namqaop nai]ejo. @o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana
jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, pdana sana $75 iehhekj ]j` $78 iehhekj, naola_perahu, kb
kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu. @p Ralpai^an 30, 2023, pdana s]o jk kqpop]j`ejc odknp-pani `a^p. Hj pda oa_kj` mq]npan kb 2023,
pda jap lnk_aa`o kb pda Mkpao sana qoa` pk nal]u pda odknp-pani _kiian_e]h l]lan k^hec]pekjo. @p Ca_ai^an 31, 2022, pda saecdpa`-]ran]ca ejpanaop n]pa kj
@VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.41%.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY JXcgX`UXe /,( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p � (75) (75)

Qai]ejejc ]r]eh]^ehepu ]o kb Ralpai^an 30, 2023 $ 2,600 $ 75 $ 2,675

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.68 ^ehhekj ]o kb Ralpai^an 30, 2023, i]u ^a ]__aooa` pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,..

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

&@a `\__\baf'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (1,177) (78) (1,255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2022 $ 1,423 $ 72 $ 1,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.50 ^ehhekj ]o kb Ca_ai^an 31, 2022, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2023 ]j` Ca_ai^an 31, 2022, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

&@a `\__\baf'

@r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2023 $ 628 $ 2,675 $ 3,303

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2022 $ 85 $ 1,495 $ 1,580

Sda Bkil]ju ^ahearao pd]p epo ]^ehepu pk ]__aoo pda `a^p ]j` amqepu _]lep]h i]ngapo, pda narkhrejc _na`ep b]_ehepu ]j` _]od bhkso bnki klan]pekjo sehh
cajan]pa oqbbe_eajp _]od pk bqj` pda Bkil]ju�o odknp-pani namqenaiajpo. Sda Bkil]ju ^ahearao ep d]o oqbbe_eajp hemqe`epu ]j` pda ]^ehepu pk i]j]ca epo
atlaj`epqnao, odkqh` pdana ^a ] `eonqlpekj kb pda _]lep]h ]j` _na`ep i]ngapo. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda haj`ano sehh ^a ]^ha pk iaap ateopejc
_kiiepiajpo pk @VBB qj`an pda narkhrejc _na`ep b]_ehepu, kn pd]p @VBB sehh ^a ]^ha pk ]__aoo pda _kiian_e]h l]lan kn hk]j i]ngapo ej pda bqpqna kj
]__alp]^ha panio kn ]p ]hh. Raa Mkpa 8�Rdknp-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.
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Cqnejc 2022 ]j` pda benop d]hb kb 2023, pda Bkil]ju d]` ajpana` ejpk 11 pna]oqnu hk_g ]cnaaiajpo, a]_d sepd ] pani kb 10 ua]no, sepd jkpekj]h ]ikqjpo
pkp]hejc $300 iehhekj. Sda Bkil]ju `aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan
_kilnadajoera c]ej kn hkoo. Hj Iqja 2023, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] jap c]ej kb $3 iehhekj ej_hq`a` ej Npdan, jap ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023 kn 2022.

Cash Flows from Operating Activities

B]od bhkso bnki klan]pejc ]_perepeao lnei]nehu naoqhp bnki pda o]ha kb s]pan ]j` s]opas]pan oanre_ao ]j`, `qa pk pda oa]okj]hepu kb `ai]j`, ]na cajan]hhu
cna]pan `qnejc pda s]nian ikjpdo. Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki klan]pejc ]_perepeao:

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,..

&@a `\__\baf'

Map ej_kia $ 773 $ 673

@`` (haoo):

Calna_e]pekj ]j` ]iknpev]pekj 523 485

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 129 13

Npdan jkj-_]od ]_perepeao (]) (13) (51)

Bd]jcao ej skngejc _]lep]h (^) (31) (316)

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabep _kjpne^qpekjo (34) (40)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao $ 1,347 $ 764

(]) Hj_hq`ao lnkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha, lajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo ]j` kpdan jkj-_]od, jap. Cap]eho kb a]_d _kilkjajp _]j ^a bkqj` kj pda Bkjokhe`]pa`
Rp]paiajpo kb B]od Ehkso.

(^) Bd]jcao ej skngejc _]lep]h ej_hq`a _d]jcao pk na_aer]^hao ]j` qj^ehha` narajqao, ej_kia p]t na_aer]^ha, ]__kqjpo l]u]^ha, ]__nqa` he]^ehepeao, ]__nqa` p]tao ]j` kpdan _qnnajp ]ooapo ]j`
he]^ehepeao, jap.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, _]od lnkre`a` ^u klan]pejc ]_perepeao ej_na]oa` $583 iehhekj, lnei]nehu `qa pk _d]jcao ej `abanna` p]tao
]j` skngejc _]lep]h. Sda _d]jca ej `abanna` p]tao s]o `neraj ^u pda oapphaiajp kb pda `abanna` p]t he]^ehepu nah]pa` pk pda Bkil]ju�o Mas Xkng nacqh]pa`
klan]pekjo pd]p s]o okh` ej pda benop mq]npan kb 2022. Sda _d]jcao ej skngejc _]lep]h sana `neraj ^u $280 iehhekj kb aopei]pa` p]t l]uiajpo bkn p]t]^ha c]ejo kj
pda o]hao kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql ]j` epo Mas Xkng nacqh]pa` klan]pekjo ej pda benop d]hb kb 2022.

Cash Flows from Investing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki ejraopejc ]_perepeao:

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,..

&@a `\__\baf'

Map _]lep]h atlaj`epqnao $ (1,779) $ (1,597)

@_mqeoepekjo, jap kb _]od ]_mqena` (36) (288)

Map lnk_aa`o bnki o]ha kb ]ooapo � 608

Npdan ejraopejc ]_perepeao, jap (]) (113) (85)

Map _]od qoa` ej ejraopejc ]_perepeao $ (1,928) $ (1,362)

(]) Hj_hq`ao naikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, _]od qoa` ej ejraopejc ]_perepeao ej_na]oa` $566 iehhekj, lnei]nehu `qa pk lnk_aa`o na_aera` bnki pda
o]ha kb pda Bkil]ju'o Mas Xkng klan]pekjo ej pda benop mq]npan kb 2022.
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Cash Flows from Financing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki bej]j_ejc ]_perepeao:

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,./ .,..

&@a `\__\baf'

Onk_aa`o bnki hkjc-pani `a^p $ 1,246 $ 822

Qal]uiajpo kb hkjc-pani `a^p (263) (14)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc 1,688 �

Map odknp-pani nal]uiajpo sepd i]pqnepeao haoo pd]j pdnaa ikjpdo (1,175) 50

Ca^p eooq]j_a _kopo ]j` i]ga-sdkha lnaieqi kj a]nhu `a^p na`ailpekj (15) (7)

Cere`aj`o l]e` (395) (348)

Npdan bej]j_ejc ]_perepeao, jap (]) 39 63

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao $ 1,125 $ 566

(]) Hj_hq`ao lnk_aa`o bnki eooq]j_ao kb _kiikj opk_g qj`an r]nekqo ailhkuaa opk_g lh]jo ]j` pda Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j, jap kb p]tao l]e`, ]j`
]`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023, _]od lnkre`a` ^u bej]j_ejc ]_perepeao ej_na]oa` $559 iehhekj, lnei]nehu `qa pk pda _kiikj opk_g
bej]j_ejc ]j` eooq]j_a kb hkjc-pani `a^p. Sdeo s]o l]npe]hhu kbboap ^u nal]uiajp ej bqhh kb pda odknp-pani _kiian_e]h l]lan k^hec]pekjo `qnejc pda benop d]hb kb
2023.

Debt Covenants

Sda Bkil]ju�o `a^p ]cnaaiajpo _kjp]ej bej]j_e]h ]j` jkj-bej]j_e]h _kraj]jpo. Sk pda atpajp pd]p pda Bkil]ju eo jkp ej _kilhe]j_a sepd pdaoa
_kraj]jpo, ]j arajp kb `ab]qhp i]u k__qn qj`an kja kn ikna `a^p ]cnaaiajpo ]j` pda Bkil]ju, kn epo oq^oe`e]neao, i]u ^a naopne_pa` ej epo ]^ehepu pk l]u
`ere`aj`o, eooqa jas `a^p kn ]__aoo pda narkhrejc _na`ep b]_ehepu. Sda hkjc-pani `a^p ej`ajpqnao _kjp]ej ] jqi^an kb _kraj]jpo pd]p, ]ikjc kpdan pdejco,
lnkde^ep kn naopne_p pda Bkil]ju bnki eooqejc `a^p oa_qna` ^u pda Bkil]ju�o ]ooapo, oq^fa_p pk _anp]ej at_alpekjo. E]ehqna pk _kilhu sepd ]ju kb pdaoa
_kraj]jpo _kqh` ]__ahan]pa nal]uiajp k^hec]pekjo.

Bkraj]jpo ej _anp]ej hkjc-pani jkpao ]j` pda narkhrejc _na`ep b]_ehepu namqena pda Bkil]ju pk i]ejp]ej ] n]pek kb _kjokhe`]pa` `a^p pk _kjokhe`]pa`
_]lep]hev]pekj (]o `abeja` ej pda nahar]jp `k_qiajpo) kb jkp ikna pd]j 0.70 pk 1.00. Nj Ralpai^an 30, 2023, pda Bkil]ju�o n]pek s]o 0.55 pk 1.00 ]j` pdanabkna
pda Bkil]ju s]o ej _kilhe]j_a sepd pda _kraj]jpo.

Security Ratings

Onaoajpa` ej pda p]^ha ^ahks ]na hkjc-pani ]j` odknp-pani _na`ep n]pejco ]j` n]pejc kqphkkgo ]o kb Mkrai^an 1, 2023, ]o eooqa` ^u Lkk`u�o Hjraopkno
Ranre_a kj Ca_ai^an 19, 2022, ]j` R&O Fhk^]h Q]pejco kj Ea^nq]nu 6, 2023:

JXVhe\g\Xf
DbbWlsf @aiXfgbef

JXei\VX
JgTaWTeW $ Gbbesf

ITg\aZf JXei\VX

Q]pejc kqphkkg Rp]^ha Rp]^ha

Rajekn qjoa_qna` `a^p A]]1 @

Bkiian_e]h l]lan O-2 @-1

@ oa_qnepu n]pejc eo jkp ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` oa_qnepeao ]j` i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia ^u pda ]ooecjejc n]pejc
]caj_u, ]j` a]_d n]pejc odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc. Ra_qnepu n]pejco ]na decdhu `alaj`ajp qlkj pda ]^ehepu pk cajan]pa _]od bhkso ej
]j ]ikqjp oqbbe_eajp pk oanre_a `a^p ]j` iaap ejraopiajp lh]jo. Sda Bkil]ju _]j lnkre`a jk ]ooqn]j_ao pd]p epo ]^ehepu pk cajan]pa _]od bhkso eo oqbbe_eajp pk
i]ejp]ej epo ateopejc n]pejco. Mkja kb pda Bkil]ju�o ^knnksejco ]na oq^fa_p pk `ab]qhp kn lnal]uiajp ]o ] naoqhp kb pda `ksjcn]`ejc kb pdaoa oa_qnepu n]pejco,
]hpdkqcd oq_d ] `ksjcn]`ejc _kqh` ej_na]oa baao ]j` ejpanaop _d]ncao qj`an epo _na`ep b]_ehepu.
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@o l]np kb epo jkni]h _kqnoa kb ^qoejaoo, pda Bkil]ju nkqpejahu ajpano ejpk _kjpn]_po bkn pda lqn_d]oa ]j` o]ha kb s]pan, ajancu, _daie_]ho ]j` kpdan
oanre_ao. Sdaoa _kjpn]_po aepdan _kjp]ej atlnaoo lnkreoekjo kn kpdanseoa laniep pda Bkil]ju ]j` epo _kqjpanl]npeao pk `ai]j` ]`amq]pa ]ooqn]j_a kb bqpqna
lanbkni]j_a sdaj pdana ]na na]okj]^ha cnkqj`o bkn `kejc ok. Hj ]__kn`]j_a sepd pda _kjpn]_po ]j` ]llhe_]^ha _kjpn]_p h]s, eb pda Bkil]ju eo `ksjcn]`a` ^u ]
_na`ep n]pejc ]caj_u, aola_e]hhu eb oq_d `ksjcn]`a eo pk ] harah ^ahks ejraopiajp cn]`a, ep eo lkooe^ha pd]p ] _kqjpanl]npu skqh` ]ppailp pk nahu kj oq_d ]
`ksjcn]`a ]o ] ^]oeo bkn i]gejc ] `ai]j` bkn ]`amq]pa ]ooqn]j_a kb bqpqna lanbkni]j_a, sde_d _kqh` ej_hq`a ] `ai]j` pd]p pda Bkil]ju iqop lnkre`a
_khh]pan]h pk oa_qna epo k^hec]pekjo. Sda Bkil]ju `kao jkp atla_p pk lkop ]ju _khh]pan]h sde_d sehh d]ra ] i]pane]h ]`ranoa eil]_p kj pda Bkil]ju�o naoqhpo kb
klan]pekjo, bej]j_e]h lkoepekj kn _]od bhkso.

@__aoo pk pda _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, ]j` naola_pera bej]j_ejc _kopo ej pdkoa i]ngapo, i]u ^a `ena_phu ]bba_pa` ^u pda
Bkil]ju�o oa_qnepeao n]pejco. Sda Bkil]ju lnei]nehu ]__aooao pda `a^p _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, pdnkqcd @VBB. Gksaran, pda
Bkil]ju d]o ]hok eooqa` `a^p pdnkqcd epo nacqh]pa` oq^oe`e]neao, lnei]nehu ej pda bkni kb iknpc]ca ^kj`o ]j` p]t-atailp oa_qnepeao kn ^knnksejco qj`an op]pa
narkhrejc bqj`o, pk hksan pda kran]hh _kop kb `a^p.

Dividends

Ekn `eo_qooekj kb pda Bkil]ju�o `ere`aj`o, oaa Mkpa 6�Rd]nadkh`ano� Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

Application of Critical Accounting Policies and Estimates

Sda bej]j_e]h _kj`epekj kb pda Bkil]ju, naoqhpo kb klan]pekjo ]j` _]od bhkso, ]o nabha_pa` ej pda Bkil]ju�o Bkjokhe`]pa` Eej]j_e]h op]paiajpo, ]na
eil]_pa` ^u pda iapdk`o, ]ooqilpekjo ]j` aopei]pao qoa` ej pda ]llhe_]pekj kb _nepe_]h ]__kqjpejc lkhe_eao. Raa O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Bnepe_]h @__kqjpejc Okhe_eao ]j` Dopei]pao ej pda Bkil]ju�o Ekni 10-J bkn ] `eo_qooekj kb epo
_nepe_]h ]__kqjpejc lkhe_eao. @``epekj]hhu, oaa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ql`]pao, eb ]ju, pk
pda oecjebe_]jp ]__kqjpejc lkhe_eao lnarekqohu `eo_hkoa` ej pda Bkil]ju�o Ekni 10-J.

Recent Accounting Standards

Raa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ] `ao_nelpekj kb jas ]__kqjpejc op]j`]n`o na_ajphu
]`klpa` kn laj`ejc ]`klpekj.

@K<D /* HL8EK@K8K@M< 8E; HL8C@K8K@M< ;@J:CFJLI<J 89FLK D8IB<K I@JB

Sda Bkil]ju eo atlkoa` pk i]ngap neog ej pda jkni]h _kqnoa kb ^qoejaoo, ej_hq`ejc _d]jcao ej _kiik`epu lne_ao, amqepu lne_ao ]j` ejpanaop n]pao. Ekn
bqnpdan `eo_qooekj kb epo atlkoqna pk i]ngap neog, oaa O]np HH, Hpai 7@�Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao ]^kqp L]ngap Qeog ej pda Bkil]ju�o Ekni 10-
J. Sdana d]ra ^aaj jk oecjebe_]jp _d]jcao pk pda Bkil]ju�o atlkoqna pk i]ngap neog oej_a Ca_ai^an 31, 2022.

@K<D 0* :FEKIFCJ 8E; GIF:<;LI<J

<iT_hTg\ba bY ;\fV_bfheX :bageb_f TaW GebVXWheXf

@iane_]j V]pan i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pd]p ]na `aoecja` pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ej epo nalknpo beha` kn
oq^ieppa` qj`an pda Dt_d]jca @_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej pda RDB�o nqhao ]j` bknio, ]j` pd]p
oq_d ejbkni]pekj eo ]__qiqh]pa` ]j` _kiiqje_]pa` pk i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, pk ]hhks peiahu
`a_eoekjo nac]n`ejc namqena` `eo_hkoqna. Hj `aoecjejc ]j` ar]hq]pejc pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, i]j]caiajp na_kcjevao pd]p ]ju _kjpnkho ]j`
lnk_a`qnao, jk i]ppan dks sahh `aoecja` ]j` klan]pa`, _]j lnkre`a kjhu na]okj]^ha ]ooqn]j_a kb ]_dearejc pda `aoena` _kjpnkh k^fa_pera.

Sda Bkil]ju�o i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, _kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Qqhao 13]-15(a) ]j` 15`-15(a) kb pda Dt_d]jca @_p) ]o kb Ralpai^an 30, 2023.

A]oa` kj pd]p ar]hq]pekj, pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an d]ra _kj_hq`a` pd]p, ]o kb Ralpai^an 30, 2023, pda Bkil]ju�o
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao sana abba_pera ]p ] na]okj]^ha harah kb ]ooqn]j_a.
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:[TaZXf \a @agXeaT_ :bageb_ biXe =\aTaV\T_ IXcbeg\aZ

Sda Bkil]ju _kj_hq`a` pd]p pdana d]ra ^aaj jk _d]jcao ej ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda pdnaa ikjpdo
aj`a` Ralpai^an 30, 2023, pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc.
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G8IK @@* FK?<I @E=FID8K@FE

@K<D -* C<>8C GIF:<<;@E>J

Sda bkhhksejc ejbkni]pekj ql`]pao ]j` ]iaj`o pda ejbkni]pekj lnkre`a` ej pda Bkil]ju�o Ekni 10-J ej Hpai 3�Kac]h Onk_aa`ejco, ]j` ej kqn
Pq]npanhu Qalknp kj Ekni 10-P bkn pda mq]npan aj`a` Iqja 30, 2023. B]lep]heva` panio qoa` ^qp jkp kpdanseoa `abeja` danaej d]ra pda ia]jejco oap bknpd ej pda
Bkil]ju�o Ekni 10-J. Hj ]__kn`]j_a sepd pda RDB�o `eo_hkoqna nqhao, pda Bkil]ju d]o aha_pa` pk `eo_hkoa ajrenkjiajp]h lnk_aa`ejco ejrkhrejc pda Bkil]ju
]j` ] ckranjiajp]h ]qpdknepu eb pda ]ikqjp kb lkpajpe]h ikjap]nu o]j_pekjo, at_hqoera kb ejpanaop ]j` _kopo, pd]p pda Bkil]ju na]okj]^hu ^ahearao sehh naoqhp
bnki oq_d lnk_aa`ejc eo $1 iehhekj kn ikna.

8_gXeaTg\iX NTgXe Jhcc_l \a C\Xh bY :Te`X_ I\iXe ;\iXef\baf

Monterey Peninsula Water Supply Project

Desalination Plant Development Permit

Nj Ralpai^an 8, 2023, pda _kqnp kb ]lla]h eooqa` epo klejekj naranoejc pda pne]h _kqnp�o `apaniej]pekj ej b]rkn kb LBVC ]o pk pda op]paiajp kb
kranne`ejc _kjoe`an]pekjo ]j` nafa_pejc LBVC�o ]lla]ho kj ]hh kb epo _h]eio pd]p pda Lkjpanau Bkqjpu Rqlanekn Bkqnp d]` `ajea`. Nj Ralpai^an 25, 2023,
LBVC beha` ] lapepekj bkn nada]nejc ej pda _kqnp kb ]lla]h, sde_d s]o `ajea` kj N_pk^an 4, 2023.

GebcbfXW 8Vdh\f\g\ba bY DbagXeXl JlfgX` 8ffXgf p CbVT_ 8eXT =be`Tg\ba :b``\ff\ba C\g\ZTg\ba

Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` kj N_pk^an 10, 2023, pda LOVLC ]`klpa` ] naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk
beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo. Hb oq_d ] h]soqep eo beha`, B]h @i skqh` oaag `eoieoo]h kn p]ga kpdan ]_pekj pk ]ooanp
sd]p ep ^ahearao skqh` ^a ianepknekqo `abajoao ]c]ejop pda LOVLC�o _h]eio. Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb ]ju oq_d h]soqep,
pda Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h lna_a`ajp nah]pa` pk oeieh]n ]ppailpo ^u lq^he_ ]caj_eao ej B]hebknje] pk p]ga kran s]pan ouopaio, B]h @i
odkqh` ^a ]^ha pk `abaj` epoahb oq__aoobqhhu ]c]ejop ]j aiejajp `ki]ej h]soqep ^u pda LOVLC.

Nj N_pk^an 25, 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ]j Hjpaj`a` Rp]paiajp kb Ca_eoekj pk eooqa ] snep kb i]j`]pa `ena_pejc K@EBN pk
r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau
s]pan ouopai ]ooapo) ]j` pk na_kjoe`an pda ]llhe_]pekj ej _kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu
op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp are`aj_a pk oqllknp _anp]ej kb K@EBN�o b]_pq]h bej`ejco. Nj_a pda snep kb i]j`]pa eo eooqa`, pda K@EBN `aje]h sehh ^a
jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc kj pda LOVLC�o ]llhe_]pekj. B]h @i eo ar]hq]pejc lkpajpe]h ]_pekjo nah]pera pk pda snep kb
i]j`]pa, ej_hq`ejc behejc ]j ]lla]h kn kpdan _d]hhajca ]j`/kn i]gejc oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.

;haUTe( NXfg M\eZ\a\T NTgXe DT\a 9eXT^ :_Tff 8Vg\ba C\g\ZTg\ba

Nj @qcqop 21, 2023, pda Ben_qep Bkqnp oap ] pne]h `]pa kb Ralpai^an 9, 2024, pk `apanieja _anp]ej he]^ehepu eooqao ^qp jkp pk _kjoe`an _h]oo-se`a kn
lqjepera `]i]cao. Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp, ]j`
VU@VB sehh _kjpejqa pk recknkqohu `abaj` epoahb ]c]ejop pdaoa ]hhac]pekjo.

:[TggTabbZT( KXaaXffXX :_Tff 8Vg\ba C\g\ZTg\ba

Nj Ralpai^an 21, 2023, pda Ben_qep Bkqnp dah` ] da]nejc kj pda Sajjaooaa Oh]ejpebbo� ikpekj bkn na_kjoe`an]pekj kb pda _kqnp�o I]jq]nu 12, 2023, kn]h
nqhejc `ajuejc pdaen ikpekj bkn _h]oo _anpebe_]pekj. Sda _kqnp qldah` epo lnekn nqhejc ^qp c]ra pda Sajjaooaa Oh]ejpebbo pda klpekj pk beha ]j ]iaj`a` _h]oo
`abejepekj. Nj N_pk^an 12, 2023, pda Sajjaooaa Oh]ejpebbo beha` ]j ]iaj`a` _h]oo `abejepekj oaagejc _anpebe_]pekj kb ] ^qoejaoo _qopkian-kjhu _h]oo. @j kn`an
`ajuejc pda knecej]h lnklkoa` _h]oo ]j` ]``naooejc pda lnklkoa` ]iaj`a` _h]oo d]o jkp ^aaj ajpana` ^u pda _kqnp ]j` nai]ejo laj`ejc.

G=8J Dh_g\);\fge\Vg C\g\ZTg\ba

Raran]h kb pda Bkil]ju�o qpehepu oq^oe`e]neao ]na l]npeao pk ] iqhpe-`eopne_p hepec]pekj (pda �LCK�) h]soqep, sde_d _kiiaj_a` kj Ca_ai^an 7, 2018, ej
T.R. Ceopne_p Bkqnp bkn pda Ceopne_p kb Rkqpd B]nkhej], ]c]ejop i]jqb]_pqnano kb _anp]ej OE@R bkn `]i]cao, _kjpne^qpekj ]j` naei^qnoaiajp kb _kopo ej_qnna`
]j` _kjpejqejc pk ^a ej_qnna` pk ]``naoo pda lnaoaj_a kb oq_d OE@R ej lq^he_ s]pan oqllhu ouopaio ksja` ]j` klan]pa` ^u pdaoa qpehepu oq^oe`e]neao ]j`
pdnkqcdkqp pdaen oanre_a ]na]o. Hj @qcqop 2023, ] lkpajpe]h _h]oo ]_pekj oapphaiajp ejrkhrejc `abaj`]jpo Sda Bdaikqno Bkil]ju, Bknpar], Hj_. ]j` CqOkjp `a
Maikqno, Hj_. pk naokhra _h]eio ^nkqcdp ej pda LCK ]c]ejop pdai ^u lq^he_ s]pan ouopaio, ]j` ] oeieh]n _h]oo ]_pekj oapphaiajp sepd `abaj`]jp 3L Bkil]ju,
na_aera` lnaheiej]nu ]llnkr]h bnki pda LCK _kqnp. Sda Bkil]ju eo ikjepknejc kjckejc hepec]pekj ]j` oapphaiajp ]_perepu sepd i]jqb]_pqnano kb OE@R ej pdeo
lnk_aa`ejc bkn lkpajpe]h eil]_po pk pda r]nekqo _h]eio ]ooanpa` ^u pda Bkil]ju, ej_hq`ejc `a]`hejao oap ej pda LCK kb Ca_ai^an 4, 2023 ]j` Ca_ai^an 11,
2023 bkn s]pan qpehepeao, ej_hq`ejc pda Bkil]ju, pk klp kqp kb pda oapphaiajpo.
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@K<D -8* I@JB =8:KFIJ

Hj ]``epekj pk pda kpdan ejbkni]pekj oap bknpd ej pdeo nalknp, na]`ano odkqh` _]nabqhhu _kjoe`an pda b]_pkno `eo_qooa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni
10-J, ]j` ej pda Bkil]ju�o kpdan behejco sepd pda RDB, sde_d _kqh` i]pane]hhu ]bba_p pda Bkil]ju�o ^qoejaoo, bej]j_e]h _kj`epekj, _]od bhkso kn bqpqna naoqhpo.
Sdana d]ra ^aaj jk i]pane]h _d]jcao bnki pda neog b]_pkno lnarekqohu `eo_hkoa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni 10-J.

@K<D .* LEI<>@JK<I<; J8C<J F= <HL@KP J<:LI@K@<J 8E; LJ< F= GIF:<<;J

Hj Ea^nq]nu 2015, pda Ak]n` kb Cena_pkno ]qpdkneva` ]j ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i pk iepec]pa pda `ehqpera abba_p kb od]nao eooqa` pdnkqcd pda
Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]j` ailhkuaa opk_g lqn_d]oa ]j` ata_qpera _kilajo]pekj ]_perepeao. Sda lnkcn]i ]hhkso pda
Bkil]ju pk lqn_d]oa ql pk 10 iehhekj od]nao kb epo kqpop]j`ejc _kiikj opk_g kran ]j qjnaopne_pa` lanek` kb peia ej pda klaj i]ngap kn pdnkqcd lner]pahu
jackpe]pa` pn]jo]_pekjo. Sda lnkcn]i eo _kj`q_pa` ej ]__kn`]j_a sepd Qqha 10^-18 kb pda Dt_d]jca @_p, ]j`, pk b]_ehep]pa pdaoa nalqn_d]oao, pda Bkil]ju
ajpano ejpk Qqha 10^5-1 opk_g nalqn_d]oa lh]jo sepd ] pden`-l]npu ^nkgan, sde_d ]hhks pda Bkil]ju pk nalqn_d]oa od]nao kb epo _kiikj opk_g ]p peiao sdaj ep
kpdanseoa iecdp ^a lnarajpa` bnki `kejc ok qj`an ejoe`an pn]`ejc h]so kn ^a_]qoa kb oahb-eilkoa` pn]`ejc ^h]_gkqp lanek`o. Rq^fa_p pk ]llhe_]^ha nacqh]pekjo,
pda Bkil]ju i]u aha_p pk ]iaj` kn _]j_ah pda lnkcn]i kn pda opk_g nalqn_d]oa l]n]iapano ]p epo `eo_napekj pk i]j]ca `ehqpekj.

Sda Bkil]ju `e` jkp nalqn_d]oa od]nao kb _kiikj opk_g `qnejc pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023. Enki @lneh 1, 2015, pda `]pa nalqn_d]oao
qj`an pda ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i _kiiaj_a`, pdnkqcd Ralpai^an 30, 2023, pda Bkil]ju nalqn_d]oa` ]j ]ccnac]pa kb 4,860,000 od]nao kb
_kiikj opk_g qj`an pda lnkcn]i, ha]rejc ]j ]ccnac]pa kb 5,140,000 od]nao ]r]eh]^ha bkn nalqn_d]oa qj`an pdeo lnkcn]i.

@K<D /* ;<=8LCKJ LGFE J<E@FI J<:LI@K@<J

Mkja.

@K<D 0* D@E< J8=<KP ;@J:CFJLI<J

Mkja.

@K<D 1* FK?<I @E=FID8K@FE

Mkja.
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@K<D 2* <O?@9@KJ

<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

3.1 Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk @iane_]j V]pan
Vkngo Bkil]ju, Hj_.�o Pq]npanhu Qalknp kj Ekni 10-P, Eeha Mk. 001-34028, beha` Mkrai^an 6, 2008).

3.2 @iaj`a` ]j` Qaop]pa` Auh]so kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk pda Bkil]ju�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 8, 2022).

4.1 Hj`ajpqna, `]pa` ]o kb Iqja 29, 2023, ]ikjc @iane_]j V]pan B]lep]h Bknl., @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` T.R. A]jg Snqop
Bkil]ju, M]pekj]h @ook_e]pekj (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk pda Bkil]ju�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-
34028, beha` Iqja 29, 2023).

*10.1 Dtpajoekj @cnaaiajp, `]pa` ]o kb N_pk^an 26, 2023, ^u ]j` ]ikjc @iane_]j V]pan Vkngo Bkil]ju, Hj_., @iane_]j V]pan B]lep]h Bknl.,
a]_d kb pda Kaj`ano l]npu pdanapk, ]j` Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o ]`iejeopn]pera ]cajp.

*31.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

*31.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

**32.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

**32.2 Banpebe_]pekj kb Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

101.HMR WAQK Hjop]j_a Ck_qiajp - pda ejop]j_a `k_qiajp `kao jkp ]lla]n ej pda Hjpan]_pera C]p] Eeha ^a_]qoa epo WAQK p]co ]na ai^a``a` sepdej
pda Hjheja WAQK `k_qiajp.

101.RBG Hjheja WAQK S]tkjkiu Dtpajoekj R_dai] Ck_qiajp.

101.B@K Hjheja WAQK S]tkjkiu Dtpajoekj B]h_qh]pekj Kejg^]oa Ck_qiajp.

101.CDE Hjheja WAQK S]tkjkiu Dtpajoekj Cabejepekj Kejg^]oa Ck_qiajp.

101.K@A Hjheja WAQK S]tkjkiu Dtpajoekj K]^ah Kejg^]oa Ck_qiajp.

101.OQD Hjheja WAQK S]tkjkiu Dtpajoekj Onaoajp]pekj Kejg^]oa Ck_qiajp.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (bkni]ppa` ]o Hjheja WAQK sepd ]llhe_]^ha p]tkjkiu atpajoekj ejbkni]pekj _kjp]eja` ej Dtde^epo 101).

* Eeha` danasepd.

** Eqnjeoda` danasepd.

52

KAW_APP_EX28_051625 
Page 1962 of 2266



S]^ha kb Bkjpajpo

J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja`, pdanaqjpk `qhu ]qpdkneva`, kj pda 1op `]u kb Mkrai^an, 2023.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

(QDFHRSQ@MS)

Au /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an

(Onej_el]h Dta_qpera Nbbe_an)

Au /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an

(Onej_el]h Eej]j_e]h Nbbe_an)

Au /o/ LDKHRR@ J. VHJKD

Laheoo] J. Vegha
Rajekn Ue_a Onaoe`ajp ]j` Bdeab @__kqjpejc Nbbe_an

(Onej_el]h @__kqjpejc Nbbe_an)
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Execution Version

<OK<EJ@FE 8>I<<D<EK

Sdeo <OK<EJ@FE 8>I<<D<EK (pdeo �@cnaaiajp�), `]pa` ]o kb N_pk^an 26, 2023, eo ajpana` ejpk ]ikjc 8D<I@:8E
N8K<I :8G@K8C :FIG*, ] Cah]s]na _knlkn]pekj (�@VBB� kn pda �Aknnksan�), pda Kaj`ano l]npu danapk, ]j` Vahho E]nck
A]jg, M]pekj]h @ook_e]pekj, ]o ]`iejeopn]pera ]cajp bkn pda Kaj`ano (pda �@`iejeopn]pera @cajp�).

I<:@K8CJ

@VBB, pda Kaj`ano ]j` pda @`iejeopn]pera @cajp ]na l]npeao pk pd]p _anp]ej Sden` @iaj`a` ]j` Qaop]pa` Bna`ep @cnaaiajp,
`]pa` ]o kb N_pk^an 26, 2022, ]o ]iaj`a` (pda �Bna`ep @cnaaiajp�). B]lep]heva` panio qoa` danaej sepdkqp `abejepekj od]hh d]ra pda
ia]jejco ]o_ne^a` pk oq_d panio ej pda Bna`ep @cnaaiajp.

@VBB d]o namqaopa` epo benop kja-ua]n atpajoekj kb pda Saniej]pekj C]pa lqnoq]jp pk Ra_pekj 2.06(^) kb pda Bna`ep
@cnaaiajp ]j` a]_d Kaj`an ata_qpejc pdeo @cnaaiajp ]o ]j �Dtpaj`ejc Kaj`an� (a]_d, ]j �Dtpaj`ejc Kaj`an�) d]o ]llnkra` oq_d
namqaop lqnoq]jp pk Ra_pekj 2.06(^) kb pda Bna`ep @cnaaiajp.

MNV, SGDQDENQD, ej _kjoe`an]pekj kb pda bknackejc ]j` kpdan ckk` ]j` r]hq]^ha _kjoe`an]pekj, pda na_aelp ]j`
oqbbe_eaj_u kb sde_d ]na dana^u ]_gjksha`ca`, pda l]npeao danapk ]cnaa ]o bkhhkso:

1. Dtpajoekj. Oqnoq]jp pk Ra_pekj 2.06(^) kb pda Bna`ep @cnaaiajp, pda Aknnksan namqaopa` ]j atpajoekj kb pda
Saniej]pekj C]pa bkn ] lanek` kb kja ua]n bnki N_pk^an 26, 2027 pk N_pk^an 26, 2028 (pda �Dtpajoekj�). @o kb pda `]pa danakb, pda
Dtpaj`ejc Kaj`ano _kjopepqpejc pda Qamqena` Kaj`ano d]ra ]cnaa` pk atpaj` (oq_d ]cnaaiajp are`aj_a` ^u pdaen ata_qpekj kb pdeo
@cnaaiajp) pda Saniej]pekj C]pa ]o pk pda Dtpaj`ejc Kaj`ano bkn ] lanek` kb kja ua]n bnki N_pk^an 26, 2027 pk N_pk^an 26, 2028.
Rq^fa_p pk pda o]peob]_pekj kb pda _kj`epekjo ej Ra_pekj 3 danakb, pda Saniej]pekj C]pa ]o pk pda Dtpaj`ejc Kaj`ano eo dana^u atpaj`a`
pk N_pk^an 26, 2028. Sda Saniej]pekj C]pa ]o pk a]_d Mkj-Dtpaj`ejc Kaj`an nai]ejo qj_d]jca`, oq^fa_p pk pda necdp kb pda
Aknnksan lqnoq]jp pk Ra_pekj 2.06(a) kb pda Bna`ep @cnaaiajp pk namqena ]ju Mkj-Dtpaj`ejc Kaj`an pk ]ooecj pk kja kn ikna
Dhece^ha @ooecjaao ]hh kb epo necdpo ]j` k^hec]pekjo qj`an pda Bna`ep @cnaaiajp.

2. Keiepa` V]eran. Rq^fa_p pk pda o]peob]_pekj kb pda _kj`epekjo oap bknpd ej Ra_pekj 3 danakb, pda Qamqena` Kaj`ano
dana^u s]era pda r]nekqo jkpe_a namqenaiajpo _kjp]eja` ej Ra_pekj 2.06(^) kb pda Bna`ep @cnaaiajp.

3. Bkj`epekjo pk Dbba_perajaoo. Sda Dtpajoekj oap bknpd ej Ra_pekj 1 ]j` pda heiepa` s]eran oap bknpd ej Ra_pekj 2 od]hh
^a_kia abba_pera ]o kb pda `]pa (pda �Dbba_pera C]pa�) kj sde_d a]_d kb pda bkhhksejc _kj`epekjo lna_a`ajp od]hh d]ra ^aaj o]peobea`:

]. Sda @`iejeopn]pera @cajp od]hh d]ra na_aera` _kqjpanl]npo kb pdeo @cnaaiajp `qhu ata_qpa` ^u @VBB, pda
O]najp (okhahu bkn lqnlkoao kb ]_gjksha`cejc Ra_pekj 4), pda @`iejeopn]pera @cajp ]j` Dtpaj`ejc Kaj`ano _kjopepqpejc pda Qamqena`
Kaj`ano.

^. @VBB od]hh d]ra l]e` pda baao ]j` na]okj]^ha atlajoao namqena` pk ^a l]e` kj kn lnekn pk pda Dbba_pera C]pa
qj`an pd]p _anp]ej baa happan, `]pa` ]o kb N_pk^an 26, 2023, ]ikjc @VBB, Vahho E]nck Ra_qnepeao, KKB, ]j` Vahho E]nck A]jg,
M]pekj]h @ook_e]pekj, ej_hq`ejc ^qp jkp heiepa` pk ]j atpajoekj baa amq]h pk 0.06% kb a]_d Dtpaj`ejc Kaj`an�o Bkiiepiajp ]o kb pda
Dbba_pera C]pa, ]j` ]hh kpdan baao ]j` na]okj]^ha atlajoao kb pda
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@`iejeopn]pera @cajp ]j` pda Kaj`ano namqena` qj`an pda Bna`ep @cnaaiajp ]j` ]ju kpdan Kk]j Ck_qiajp pk ^a l]e` kj kn lnekn pk
pda Dbba_pera C]pa (ej_hq`ejc na]okj]^ha baao ]j` atlajoao kb _kqjoah) ej _kjja_pekj sepd pdeo @cnaaiajp.

_. Sda @`iejeopn]pera @cajp od]hh d]ra na_aera` ] _anpebe_]pa kb ] Qaolkjoe^ha Nbbe_an kb @VBB, `]pa` ]o kb pda
Dbba_pera C]pa, _kjbeniejc o]peob]_pekj kb pda _kj`epekjo oap bknpd ej Ra_pekjo 3.02(^) ]j` 3.02(_) kb pda Bna`ep @cnaaiajp (sepd ]hh
nabanaj_ao ej oq_d Ra_pekjo pk ] Aknnksejc kn Rsejcheja Aknnksejc ^aejc `aaia` pk ^a nabanaj_ao pk pda Dtpajoekj).

`. Sda @`iejeopn]pera @cajp od]hh d]ra na_aera` _kleao (_anpebea` pk ^a pnqa ]j` _kilhapa ^u ] Qaolkjoe^ha
Nbbe_an kb pda Aknnksan) kb ]hh ckranjiajp]h ]llnkr]ho (eb ]ju) namqena` bkn a]_d kb pda Aknnksan ]j` pda O]najp ej _kjja_pekj sepd
pda Dtpajoekj.

4. Qa]bbeni]pekj. Sda O]najp dana^u _kjbenio ]j` ]cnaao pd]p ]bpan cerejc abba_p pk pdeo @cnaaiajp ]j` pda Dtpajoekj,
pda N^hec]pekjo ksejc ^u pda Aknnksan qj`an pda Bna`ep @cnaaiajp _kjopepqpa �Ca^p� qj`an pda Rqllknp @cnaaiajp. Sda O]najp
]_gjksha`cao pd]p pda @`iejeopn]pera @cajp ]j` pda Dtpaj`ejc Kaj`ano skqh` jkp ajpan ejpk pdeo @cnaaiajp ej pda ]^oaj_a kb pda
]_gjksha`ciajp ]j` _kjbeni]pekj _kjp]eja` danaej.

5. Eqhh Ekn_a ]j` Dbba_p. Dt_alp ]o atlnaoohu ik`ebea` dana^u, pda Bna`ep @cnaaiajp ]j` pda Kk]j Ck_qiajpo od]hh
_kjpejqa ej bqhh bkn_a ]j` abba_p ej ]__kn`]j_a sepd pda lnkreoekjo pdanakb kj pda `]pa danakb. @o qoa` ej pda Bna`ep @cnaaiajp,
�danaej]bpan,� �danapk,� �danakb,� ]j` skn`o kb oeieh]n eilknp od]hh, qjhaoo pda _kjpatp kpdanseoa namqenao, ia]j pda Bna`ep
@cnaaiajp ]bpan cerejc abba_p pk pdeo @cnaaiajp. @ju nabanaj_a pk pda Bna`ep @cnaaiajp kn ]ju kb pda kpdan Kk]j Ck_qiajpo danaej
kn ej ]ju oq_d `k_qiajpo od]hh naban pk pda Bna`ep @cnaaiajp ]j` Kk]j Ck_qiajpo ]o ik`ebea` dana^u. Sdeo @cnaaiajp eo heiepa` ]o
ola_ebea` ]j` od]hh jkp _kjopepqpa kn ^a `aaia` pk _kjopepqpa ]j ]iaj`iajp, ik`ebe_]pekj kn s]eran kb ]ju lnkreoekj kb pda Bna`ep
@cnaaiajp kn ]ju Kk]j Ck_qiajp at_alp ]o atlnaoohu oap bknpd danaej. Sdeo @cnaaiajp od]hh _kjopepqpa ] Kk]j Ck_qiajp qj`an pda
panio kb pda Bna`ep @cnaaiajp.

6. Raran]^ehepu kb Onkreoekjo. @ju lnkreoekj ej pdeo @cnaaiajp pd]p eo dah` pk ^a ejklan]pera, qjajbkn_a]^ha, kn ejr]he` ej
]ju fqneo`e_pekj od]hh, ]o pk pd]p fqneo`e_pekj, ^a ejklan]pera, qjajbkn_a]^ha, kn ejr]he` sepdkqp ]bba_pejc pda nai]ejejc lnkreoekjo ej
pd]p fqneo`e_pekj kn pda klan]pekj, ajbkn_a]^ehepu, kn r]he`epu kb pd]p lnkreoekj ej ]ju kpdan fqneo`e_pekj.

7. Rq__aookno ]j` @ooecjo. Sda panio ]j` lnkreoekjo kb pdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj ]j` ejqna pk pda ^ajabep kb
]j` ^a ajbkn_a]^ha ^u pda naola_pera oq__aookno ]j` ]ooecjo kb pda l]npeao danapk.

8. Dtlajoao. Sda Aknnksan ]cnaao kj `ai]j` (e) pk l]u ]hh na]okj]^ha baao ]j` atlajoao kb _kqjoah pk pda
@`iejeopn]pera @cajp, ]j` (ee) pk naei^qnoa pda @`iejeopn]pera @cajp bkn ]hh na]okj]^ha kqp-kb-lk_gap _kopo ]j` atlajoao, ej a]_d
_]oa, ej _kjja_pekj sepd pda lnal]n]pekj, jackpe]pekj, ata_qpekj ]j` `aheranu kb pdeo @cnaaiajp.

9. @llhe_]^ha K]s. Sdeo @cnaaiajp od]hh ^a _kjopnqa` ej ]__kn`]j_a sepd ]j` ckranja` ^u pda h]so kb pda Rp]pa kb Mas
Xkng.

10. Bkjopnq_pekj. Sda da]`ejco kb pda r]nekqo oa_pekjo ]j` oq^oa_pekjo kb pdeo @cnaaiajp d]ra ^aaj ejoanpa` bkn
_kjrajeaj_a kjhu ]j` od]hh jkp ej ]ju s]u ]bba_p pda ia]jejc kn _kjopnq_pekj kb ]ju kb pda lnkreoekjo danakb.
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11. Bkqjpanl]npo; Dha_pnkje_ Caheranu. Sdeo @cnaaiajp i]u ^a ata_qpa` ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d
od]hh ^a ]j knecej]h, ^qp ]hh kb sde_d p]gaj pkcapdan od]hh _kjopepqpa kja ]j` pda o]ia ejopnqiajp. Caheranu ^u ]ju l]npu pk pdeo
@cnaaiajp kb epo oecj]pqnao danakj pdnkqcd b]_oeieha kn kpdan aha_pnkje_ ei]ca beha (ej_hq`ejc .l`b) i]u ^a nahea` qlkj ]o eb pdeo
@cnaaiajp sana lduoe_]hhu `aherana` sepd ]j knecej]h d]j`-sneppaj oecj]pqna kb oq_d l]npu ]j` od]hh ^a ^ej`ejc kj oq_d l]npu bkn ]hh
lqnlkoao.

Zremainder of page intentionally blank[
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@E N@KE<JJ N?<I<F=, pda l]npeao danapk d]ra _]qoa` pdeo @cnaaiajp pk ^a ata_qpa` ^u pdaen `qhu ]qpdkneva` kbbe_ano
]o kb pda `]pa benop ]^kra sneppaj.

8D<I@:8E N8K<I :8G@K8C :FIG*

Au: /o/ C]re` Akshan
M]ia: C]re` Akshan
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan

8V^abj_XWZXW TaW TZeXXW fb_X_l Tf gb JXVg\ba 0 bY g[\f 8ZeXX`Xag6

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

Au: /o/ C]re` Akshan
M]ia: C]re` Akshan
Sepha: Rajekn Ue_a Onaoe`ajp, Calqpu Bdeab Eej]j_e]h Nbbe_an ]j` Sna]oqnan

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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N<CCJ =8I>F 98EB( E8K@FE8C8JJF:@8K@FE, ]o @`iejeopn]pera @cajp, ]j
KB Hooqejc A]jg, ] Rsejcheja A]jg ]j` ]j Dtpaj`ejc Kaj`an

Au: /o/ Vdepjau Rdahhaj^anc
M]ia: Vdepjau Rdahhaj^anc
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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AGDFI>8E :?8J< 98EB( E*8*, ]o ]j KB Hooqejc A]jg ]j` ]j Dtpaj`ejc Kaj`an

Au: /o/ Ikoald Nosej
M]ia: Ikoald Nosej
Sepha: Dta_qpera Cena_pkn

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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98EB F= 8D<I@:8( E*8*, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ Ceh_e] Oaj] Gehh
M]ia: Ceh_e] O. Gehh
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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D@QL?F 98EB( CK;, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ D`s]n` R]_go
M]ia: D`s]n` R]_go
Sepha: @qpdkneva` Recj]pknu

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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GE: 98EB( E8K@FE8C8JJF:@8K@FE, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ Lana`epd K. Iani]jj
M]ia: Lane`epd K. Iani]jj
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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IFP8C 98EB F= :8E8;8, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ L]npej] Vahheg
M]ia: L]npej] Vahheg
Sepha: @qpdkneva` Recj]pknu

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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L*J* 9Ta^ ETg\baT_ 8ffbV\Tg\ba, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ I]iao N�Rd]qcdjaoou
M]ia: I]iao N�Rd]qcdjaoou
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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K; 98EB( E*8*, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ Rpara Kare
M]ia: Rpara Kare
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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KIL@JK 98EB, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ Iqopej Keaj
M]ia: Iqopej Keaj
Sepha: Cena_pkn

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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I<>@FEJ 98EB, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ C]jeah B]llo
M]ia: C]jeah B]llo
Sepha: Cena_pkn

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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K?< 98EB F= EFM8 J:FK@8, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ C]re` Cas]n
M]ia: C]re` Cas]n
Sepha: Cena_pkn

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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K?< ?LEK@E>KFE E8K@FE8C 98EB, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ Bdneopkldan Nhoaj
M]ia: Bdneopkldan Nhoaj
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS

KAW_APP_EX28_051625 
Page 1979 of 2266



K?< 98EB F= E<N PFIB D<CCFE, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ Lkhhu G. Qkoo
M]ia: Lkhhu G. Qkoo
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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K?< EFIK?<IE KILJK :FDG8EP, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ @j`nas C. Gkhpv
M]ia: @j`nas C. Gkhpv
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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<k[\U\g /-*-

:<IK@=@:8K@FE F= GI@E:@G8C <O<:LK@M< F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, L. Rqo]j G]n`se_g, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: Mkrai^an 1, 2023

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)
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<k[\U\g /-*.

:<IK@=@:8K@FE F= GI@E:@G8C =@E8E:@8C F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, Ikdj B. Fnebbepd, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: Mkrai^an 1, 2023

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)
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<k[\U\g /.*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Ralpai^an 30, 2023, ]o
beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, L. Rqo]j G]n`se_g, Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an kb pda
Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)

Mkrai^an 1, 2023
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<k[\U\g /.*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Ralpai^an 30, 2023, ]o
beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, Ikdj B. Fnebbepd, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
kb pda Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ INGM B. FQHEEHSG

Ikdj B. Fnebbepd
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

Mkrai^an 1, 2023
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S]^ha kb Bkjpajpo

LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=FID -,)H

&DTe^ FaX'

# HL8IK<ICP I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X dhTegXe_l cXe\bW XaWXW JXcgX`UXe /,( .,.0

FI

" KI8EJ@K@FE I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X geTaf\g\ba cXe\bW Yeb` \\\\\\ gb \\\\\\

:b``\ff\ba Y\_X ah`UXe6 ,,-)/0,.4

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*
(Dt]_p j]ia kb naceopn]jp ]o ola_ebea` ej epo _d]npan)

;X_TjTeX 1-),,2/252

(Rp]pa kn kpdan fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj) (H.Q.R. Dilhkuan H`ajpebe_]pekj Mk.)

- NTgXe JgeXXg( :T`WXa( EA ,4-,.)-214

(@``naoo kb lnej_el]h ata_qpera kbbe_ao) (Yel Bk`a)

&412' 511)0,,-

(Qaceopn]jp�o pahaldkja jqi^an, ej_hq`ejc ]na] _k`a)

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb a]_d _h]oo Sn]`ejc Rui^kh M]ia kb a]_d at_d]jca kj sde_d naceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Ra_pekj 13 kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 `qnejc
pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn
pda l]op 90 `]uo. # Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Hjpan]_pera C]p] Eeha namqena` pk ^a oq^ieppa` lqnoq]jp pk Qqha 405 kb
Qacqh]pekj R-S (y 232.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).
# Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan, ] oi]hhan nalknpejc _kil]ju, kn ]j
aiancejc cnkspd _kil]ju. Raa pda `abejepekjo kb �h]nca ]__ahan]pa` behan,� �]__ahan]pa` behan,� �oi]hhan nalknpejc _kil]ju,� ]j` �aiancejc cnkspd _kil]ju�
ej Qqha 12^-2 kb pda Dt_d]jca @_p.

K]nca ]__ahan]pa` behan
#

@__ahan]pa` behan
"

Mkj-]__ahan]pa` behan
"

Ri]hhan nalknpejc _kil]ju " Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn
nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Qqha 12^-2 kb pda Dt_d]jca @_p.). " Xao # Mk

Hj`e_]pa pda jqi^an kb od]nao kqpop]j`ejc kb a]_d kb pda naceopn]jp�o _h]ooao kb _kiikj opk_g, ]o kb pda h]paop ln]_pe_]^ha `]pa.

Bh]oo Rd]nao Nqpop]j`ejc ]o kb N_pk^an 21, 2024

:b``ba JgbV^( cTe iT_hX ",*,- cXe f[TeX -50(45/(445
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K89C< F= :FEK<EKJ

GTZX

Ekns]n`-Kkkgejc Rp]paiajpo 1

O]np H. Eej]j_e]h Hjbkni]pekj

Hpai 1. Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo 4

Hpai 2. L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo 38

Hpai 3. Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao @^kqp L]ngap Qeog 52

Hpai 4. Bkjpnkho ]j` Onk_a`qnao 53

O]np HH. Npdan Hjbkni]pekj

Hpai 1. Kac]h Onk_aa`ejco 54

Hpai 1@. Qeog E]_pkno 55

Hpai 2. Tjnaceopana` R]hao kb Dmqepu Ra_qnepeao ]j` Toa kb Onk_aa`o 56

Hpai 3. Cab]qhpo Tlkj Rajekn Ra_qnepeao 56

Hpai 4. Leja R]bapu Ceo_hkoqnao 56

Hpai 5. Npdan Hjbkni]pekj 56

Hpai 6. Dtde^epo 56

Recj]pqnao 58

* * *

Sdnkqcdkqp pdeo Pq]npanhu Qalknp kj Ekni 10-P (�Ekni 10-P�), qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j
V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. Qabanaj_ao pk pda �l]najp _kil]ju� ia]j @iane_]j
V]pan Vkngo Bkil]ju, Hj_., sepdkqp epo oq^oe`e]neao.

Sda Bkil]ju i]ejp]ejo ] sa^oepa ]p https://amwater.com, ]j Hjraopkn Qah]pekjo sa^oepa ]p https://ir.amwater.com, ] Rqop]ej]^ehepu sa^oepa ]p
https://ir.amwater.com/sustainability ]j` ] Ceranoepu ]j` Hj_hqoekj sa^oepa ]p https://diversityataw.com. Hjbkni]pekj _kjp]eja` kj pda Bkil]ju�o sa^oepao,
ej_hq`ejc epo Rqop]ej]^ehepu Qalknp, epo Hj_hqoekj, Ceranoepu ]j` Dmqepu Qalknp, ]j` kpdan nalknpo kn `k_qiajpo, od]hh jkp ^a `aaia` ej_knlkn]pa` ejpk, kn pk ^a ]
l]np kb, pdeo nalknp, ]j` ]ju sa^oepa nabanaj_ao ej_hq`a` danaej ]na jkp ejpaj`a` pk ^a i]`a pdnkqcd ]_pera dulanhejgo.

e
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S]^ha kb Bkjpajpo

=FIN8I;)CFFB@E> JK8K<D<EKJ

Rp]paiajpo ej_hq`a` ej O]np H, Hpai 2�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo ]j` ej kpdan oa_pekjo kb
pdeo Ekni 10-P ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, Ra_pekj 21D kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo i]u nah]pa pk, ]ikjc kpdan
pdejco: pda Bkil]ju�o bqpqna bej]j_e]h lanbkni]j_a, hemqe`epu ]j` _]od bhkso; pda peiejc ]j` ]ikqjp kb n]pa ]j` narajqa ]`fqopiajpo, ej_hq`ejc pdnkqcd
cajan]h n]pa _]oa behejco, behejco bkn ejbn]opnq_pqna oqn_d]ncao ]j` kpdan ckranjiajp]h ]caj_u ]qpdknev]pekjo ]j` lnk_aa`ejco, ]j` behejco pk ]``naoo nacqh]pknu
h]c; pda Bkil]ju�o ]^ehepu pk ata_qpa epo _qnnajp ]j` hkjc-pani ^qoejaoo, klan]pekj]h, _]lep]h atlaj`epqnao ]j` cnkspd lh]jo ]j` opn]paceao; pda peiejc ]j`
kqp_kia kb laj`ejc kn bqpqna ]_mqeoepekj ]_perepu, ]j` pda ]^ehepu pk ]_deara knc]je_ _qopkian cnkspd; pda ]^ehepu kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu pk
k^p]ej ]`amq]pa ]hpanj]pera s]pan oqllheao ej heaq kb `eranoekjo bnki pda B]niah Qeran; pda ]ikqjp, ]hhk_]pekj ]j` peiejc kb lnkfa_pa` _]lep]h atlaj`epqnao ]j`
nah]pa` bqj`ejc namqenaiajpo; pda Bkil]ju�o ]^ehepu pk nal]u kn nabej]j_a `a^p; pda bqpqna eil]_po kb ej_na]oa` kn ej_na]oejc bej]j_ejc _kopo, ejbh]pekj ]j`
ejpanaop n]pao; pda Bkil]ju�o ]^ehepu pk bej]j_a _qnnajp ]j` lnkfa_pa` klan]pekjo, _]lep]h atlaj`epqna jaa`o ]j` cnkspd ejepe]perao ^u ]__aooejc pda `a^p ]j`
amqepu _]lep]h i]ngapo ]j` okqn_ao kb odknp-pani hemqe`epu; pda kqp_kia ]j` eil]_p kj pda Bkil]ju kb ckranjiajp]h ]j` nacqh]pknu ejraopec]pekjo ]j`
lnk_aa`ejco ]j` nah]pa` lkpajpe]h bejao, laj]hpeao ]j` kpdan o]j_pekjo; pda Bkil]ju�o lh]jo ]j` abbknpo pk lnkpa_p ]j` naia`e]pa epo _kilqpan japskngo ]j`
ouopaio bkhhksejc pda Bkil]ju�o N_pk^an 3, 2024 _u^anoa_qnepu ej_e`ajp, ]j` pda eil]_po kb oq_d ej_e`ajp kj pda Bkil]ju ]j`/kn epo bej]j_e]h _kj`epekj ]j`
naoqhpo kb klan]pekjo; pda ]^ehepu pk iaap kn at_aa` pda Bkil]ju�o op]pa` ajrenkjiajp]h ]j` oqop]ej]^ehepu ck]ho, ej_hq`ejc epo cnaajdkqoa c]o (�FGF�)
aieooekj na`q_pekj, s]pan `aheranu abbe_eaj_u ]j` s]pan ouopai naoeheaj_u ck]ho; pda ]^ehepu pk _kilhapa, ]j` pda peiejc ]j` abbe_]_u kb, pda `aoecj,
`arahkliajp, eilhaiajp]pekj ]j` eilnkraiajp kb pa_djkhkcu ]j` kpdan opn]pace_ ejepe]perao; pda Bkil]ju�o ]^ehepu pk _kilhu sepd jas ]j` _d]jcejc
ajrenkjiajp]h nacqh]pekjo; pda ]^ehepu pk _]lep]heva kj ateopejc kn bqpqna qpehepu lner]pev]pekj kllknpqjepeao; pnaj`o ej pda s]pan ]j` s]opas]pan ej`qopneao ej
sde_d pda Bkil]ju klan]pao, ej_hq`ejc i]_nk pnaj`o sepd naola_p pk pda Bkil]ju�o abbknpo nah]pa` pk _qopkian, pa_djkhkcu ]j` skng ata_qpekj; nacqh]pknu,
haceoh]pera, p]t lkhe_u kn hac]h `arahkliajpo; ]j` eil]_po pd]p bqpqna oecjebe_]jp p]t haceoh]pekj i]u d]ra kj pda Bkil]ju ]j` kj epo ^qoejaoo, naoqhpo kb
klan]pekjo, _]od bhkso ]j` hemqe`epu.

Ekns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` danaej ]o ] naoqhp kb pda bkhhksejc
eilknp]jp b]_pkno:

z pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;

z pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj
amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo;

z _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;

z heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno;

z ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo kn kpdan b]_pkno;

z lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn
at]ilha, lkpajpe]h eilnkraiajpo pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah lela), da]hpd
]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb aiancejc _kj_anj
(ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (�OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j` lkhe_eao, ]j` eil]_po naoqhpejc
bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo;

z pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so,
nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj;
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z sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o (ej_hq`ejc BNUHC-19) ]j` ale`aie_o,
a]npdmq]gao, h]j`ohe`ao, dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;

z pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;

z pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa,
na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo
^qoejaooao;

z atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j`
kpdan `eo_hkoqnao nah]pa` pdanapk, ej_hq`ejc sepd naola_p pk pda Bkil]ju�o nalknpa` N_pk^an 3, 2024 _u^anoa_qnepu ej_e`ajp;

z pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan
]j` s]opas]pan b]_ehepeao;

z _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo;

z pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda Bkil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j`
lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda Bkil]ju�o nacqh]pa` qpehepu oanre_ao;

z pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo
_qopkiano;

z pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera
amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo
klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd
kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk:

z ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o ]^ehepu pk (e) k^p]ej
namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee)
na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo;

z pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql (�LRF�) ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po sepd pda T.R. ckranjiajp; ]j`

z na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;

z neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc:

z pda Bkil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda Bkil]ju qj`an pda ]iaj`a` oa_qna` oahhan jkpa sdaj `qa; ]j`

z pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa`
Aqoejaooao;

z neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp ]j` oa_qnepu nacqh]pekjo;

z _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu;

z pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;

z pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj,
]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc _kj_anj, ]j`
oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano;

z pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF aieooekj na`q_pekj ck]ho, ej_hq`ejc
sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo;

z _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo;

z ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao;

z bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb;
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z pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda
eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;

z bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo;

z _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp
heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa @hpanj]pera Lejeiqi S]t), ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb
]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;

z iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki;

z pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu
oq^oe`e]neao, ej_hq`ejc sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda Bkil]ju�o B]hebknje]
oq^oe`e]nu (�B]h @i�) hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�), kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo
]c]ejop oq_d qpehepu oq^oe`e]neao;

z ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j`
_kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;

z pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan
]ooapo;

z h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao;

z pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j`/kn `eranoa p]hajp;

z _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j`

z pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ]j`
kpdan op]paiajpo _kjp]eja` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023 (pda �Ekni 10-J�) ]j` ej pdeo Ekni 10-P,
]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo pda
Bkil]ju i]gao od]hh ola]g kjhu ]o kb pda `]pa pdeo Ekni 10-P s]o beha` sepd pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). Dt_alp ]o namqena` ^u
pda ba`an]h oa_qnepeao h]so, pda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj, ]j` ep ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa
]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk
peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
Bkil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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G8IK @* =@E8E:@8C @E=FID8K@FE

@K<D -* :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,.0 ;XVX`UXe /-( .,./

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 33,940 $ 32,189

@__qiqh]pa` `alna_e]pekj (6,933) (6,751)

Onklanpu, lh]jp ]j` amqeliajp, jap 27,007 25,438

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 127 330

Qaopne_pa` bqj`o 40 34

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $50 ]j` $51, naola_perahu 453 339

Hj_kia p]t na_aer]^ha 7 86

Tj^ehha` narajqao 310 302

L]pane]ho ]j` oqllheao 105 112

Npdan 195 186

Skp]h _qnnajp ]ooapo 1,237 1,389

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,119 1,106

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 720

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 89 86

Fkk`sehh 1,143 1,143

Npdan 400 416

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,546 3,471

Skp]h ]ooapo $ 31,790 $ 30,298

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

JXcgX`UXe /,( .,.0 ;XVX`UXe /-( .,./

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,345,035 ]j` 200,144,968 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,588 8,550

Qap]eja` a]njejco 2,172 1,659

@__qiqh]pa` kpdan _kilnadajoera hkoo (8) (26)

Sna]oqnu opk_g, ]p _kop (5,451,216 ]j` 5,414,867 od]nao, naola_perahu) (392) (388)

Skp]h _kiikj od]nadkh`ano' amqepu 10,362 9,797

Kkjc-pani `a^p 12,550 11,715

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 12,553 11,718

Skp]h _]lep]hev]pekj 22,915 21,515

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p 215 179

Bqnnajp lknpekj kb hkjc-pani `a^p 585 475

@__kqjpo l]u]^ha 259 294

@__nqa` he]^ehepeao 585 791

@__nqa` p]tao 174 67

@__nqa` ejpanaop 129 93

Npdan 185 252

Skp]h _qnnajp he]^ehepeao 2,132 2,151

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 379 352

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,833 2,717

Qacqh]pknu he]^ehepeao 1,403 1,481

Nlan]pejc ha]oa he]^ehepeao 77 73

@__nqa` lajoekj atlajoa 243 262

Npdan 239 196

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,174 5,081

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,569 1,551

Bkiiepiajpo ]j` _kjpejcaj_eao (Raa Mkpa 11)

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 31,790 $ 30,298

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,323 $ 1,167 $ 3,483 $ 3,202

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 496 436 1,339 1,248

Calna_e]pekj ]j` ]iknpev]pekj 200 177 581 523

Fajan]h p]tao 84 76 246 227

Npdan � � (1) (1)

Skp]h klan]pejc atlajoao, jap 780 689 2,165 1,997

Nlan]pejc ej_kia 543 478 1,318 1,205

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (132) (117) (387) (342)

Hjpanaop ej_kia 22 23 71 52

Mkj-klan]pejc ^ajabep _kopo, jap 7 9 23 26

Npdan, jap 13 14 31 37

Skp]h kpdan (atlajoa) ej_kia (90) (71) (262) (227)

Hj_kia ^abkna ej_kia p]tao 453 407 1,056 978

Onkreoekj bkn ej_kia p]tao 103 84 244 205

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 350 $ 323 $ 812 $ 773

A]oe_ a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.80 $ 1.66 $ 4.17 $ 4.03

Cehqpa` a]njejco lan od]na: (])

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.80 $ 1.66 $ 4.17 $ 4.03

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 195 195 192

Cehqpa` 195 195 195 192

(]) @ikqjpo i]u jkp _]h_qh]pa `qa pk nkqj`ejc.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :b`ceX[Xaf\iX @aVb`X &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,.0 .,./ .,.0 .,./

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 350 $ 323 $ 812 $ 773

Npdan _kilnadajoera ej_kia, jap kb p]t:

Cabeja` ^ajabep lajoekj lh]j ]_pq]ne]h hkoo, jap kb p]t kb $0
bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023,
]j` $0 bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j`
2023 � 1 1 1

Tjna]heva` c]ej (hkoo) kj _]od bhks da`cao, jap kb p]t kb $0
]j` $0 bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024 ]j`
2023, naola_perahu, ]j` $3 ]j` $0 bkn pda jeja ikjpdo
aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu (2) � 17 �

Tjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia
oa_qnepeao, jap kb p]t kb $0 ]j` $0 bkn pda pdnaa ikjpdo
aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu, ]j` $0
]j` $0 bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j`
2023, naola_perahu 1 (1) � �

Map kpdan _kilnadajoera ej_kia (hkoo) (1) � 18 1

Bkilnadajoera ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 349 $ 323 $ 830 $ 774

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :Tf[ =_bjf &LaThW\gXW'

(Hj iehhekjo)

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,.0 .,./

:8J? =CFNJ =IFD FG<I8K@E> 8:K@M@K@<J

Map ej_kia $ 812 $ 773

@`fqopiajpo pk na_kj_eha pk jap _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao:

Calna_e]pekj ]j` ]iknpev]pekj 581 523

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 84 129

Onkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha 19 17

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo (2) (2)

Npdan jkj-_]od, jap 11 (28)

Bd]jcao ej ]ooapo ]j` he]^ehepeao:

Qa_aer]^hao ]j` qj^ehha` narajqao (133) (109)

Hj_kia p]t na_aer]^ha 79 60

Oajoekj _kjpne^qpekjo (33) (34)

@__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao 11 18

@__nqa` p]tao 113 37

Npdan ]ooapo ]j` he]^ehepeao, jap (136) (37)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao 1,406 1,347

:8J? =CFNJ =IFD @EM<JK@E> 8:K@M@K@<J

B]lep]h atlaj`epqnao (1,962) (1,779)

@_mqeoepekjo, jap kb _]od ]_mqena` (119) (36)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (112) (113)

Oqn_d]oao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao (113) �

Onk_aa`o bnki o]hao ]j` i]pqnepeao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao 147 �

Map _]od qoa` ej ejraopejc ]_perepeao (2,159) (1,928)

:8J? =CFNJ =IFD =@E8E:@E> 8:K@M@K@<J

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp 1,416 1,246

Qal]uiajpo kb hkjc-pani `a^p (474) (263)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc � 1,688

Map odknp-pani ^knnksejco (nal]uiajpo) sepd i]pqnepeao haoo pd]j pdnaa ikjpdo 35 (1,175)

@`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o kb $24 ]j` $21 bkn pda jeja ikjpdo aj`a`
Ralpai^an 30, 2024 ]j` 2023, naola_perahu 33 40

Ca^p eooq]j_a _kopo (13) (15)

Cere`aj`o l]e` (436) (395)

Npdan, jap 5 (1)

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao 566 1,125

Map (`a_na]oa) ej_na]oa ej _]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o (187) 544

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p ^acejjejc kb lanek` 364 117

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p aj` kb lanek` $ 177 $ 661

Eba)VTf[ \aiXfg\aZ TVg\i\gl6

B]lep]h atlaj`epqnao ]_mqena` kj ]__kqjp ^qp qjl]e` ]o kb pda aj` kb lanek` $ 317 $ 348

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :[TaZXf \a J[TeX[b_WXefs <dh\gl &LaThW\gXW'

(Hj iehhekjo)

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2023 200.1 $ 2 $ 8,550 $ 1,659 $ (26) (5.5) $ (388) $ 9,797

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 185 � � � 185

Bkiikj opk_g eooq]j_ao (]) 0.2 � 11 � � � (4) 7

Map kpdan _kilnadajoera ej_kia � � � � 18 � � 18

A]h]j_a ]o kb L]n_d 31, 2024 200.3 $ 2 $ 8,561 $ 1,844 $ (8) (5.5) $ (392) $ 10,007

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 277 � � � 277

Bkiikj opk_g eooq]j_ao (]) � � 17 � � � � 17

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.7650 `a_h]na` lan _kiikj
od]na) � � � (150) � � � (150)

A]h]j_a ]o kb Iqja 30, 2024 200.3 $ 2 $ 8,578 $ 1,971 $ (7) (5.5) $ (392) $ 10,152

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 350 � � � 350

Bkiikj opk_g eooq]j_ao (]) � � 10 � � � � 10

Map kpdan _kilnadajoera hkoo � � � � (1) � � (1)

Cere`aj`o ($0.7650 `a_h]na` lan _kiikj
od]na) � � � (149) � � � (149)

A]h]j_a ]o kb Ralpai^an 30, 2024 200.3 $ 2 $ 8,588 $ 2,172 $ (8) (5.5) $ (392) $ 10,362

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2022 187.4 $ 2 $ 6,824 $ 1,267 $ (23) (5.4) $ (377) $ 7,693

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 170 � � � 170

Bkiikj opk_g eooq]j_ao (]) 12.7 � 1,695 � � � (11) 1,684

A]h]j_a ]o kb L]n_d 31, 2023 200.1 $ 2 $ 8,519 $ 1,437 $ (23) (5.4) $ (388) $ 9,547

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 280 � � � 280

Bkiikj opk_g eooq]j_ao (]) � � 10 � � � � 10

Map kpdan _kilnadajoera ej_kia � � � � 1 � � 1

Cere`aj`o ($0.7075 `a_h]na` lan _kiikj
od]na) � � � (137) � � � (137)

A]h]j_a ]o kb Iqja 30, 2023 200.1 $ 2 $ 8,529 $ 1,580 $ (22) (5.4) $ (388) $ 9,701

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 323 � � � 323

Bkiikj opk_g eooq]j_ao (]) � � 12 � � � � 12

Cere`aj`o ($0.7075 `a_h]na` lan _kiikj
od]na) � � � (139) � � � (139)

A]h]j_a ]o kb Ralpai^an 30, 2023 200.1 $ 2 $ 8,541 $ 1,764 $ (22) (5.4) $ (388) $ 9,897

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

EbgXf gb :bafb_\WTgXW =\aTaV\T_ JgTgX`Xagf &LaThW\gXW'

(Tjhaoo kpdanseoa jkpa`, ej iehhekjo, at_alp lan od]na `]p])

EbgX -6 9Tf\f bY GeXfXagTg\ba

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej_hq`a` ej pdeo nalknp ej_hq`a pda ]__kqjpo kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo
oq^oe`e]neao (pda �Bkil]ju� kn �@iane_]j V]pan�), ej sde_d ] _kjpnkhhejc ejpanaop eo i]ejp]eja` ]bpan pda aheiej]pekj kb ejpan_kil]ju ^]h]j_ao ]j`
pn]jo]_pekjo. Sda bej]j_e]h op]paiajpo d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda Tjepa` Rp]pao (�F@@O�) bkn
ejpanei bej]j_e]h nalknpejc, ]j` pda nqhao ]j` nacqh]pekjo bkn nalknpejc kj Pq]npanhu Qalknpo kj Ekni 10-P (�Ekni 10-P�). @__kn`ejchu, pdau `k jkp _kjp]ej
_anp]ej ejbkni]pekj ]j` `eo_hkoqnao namqena` ^u F@@O bkn _kilnadajoera bej]j_e]h op]paiajpo. Hj pda klejekj kb i]j]caiajp, ]hh ]`fqopiajpo ja_aoo]nu bkn ]
b]en op]paiajp kb pda bej]j_e]h lkoepekj ]o kb Ralpai^an 30, 2024, ]j` pda naoqhpo kb klan]pekjo ]j` _]od bhkso bkn ]hh lanek`o lnaoajpa`, d]ra ^aaj i]`a. @hh
]`fqopiajpo ]na kb ] jkni]h, na_qnnejc j]pqna, at_alp ]o kpdanseoa `eo_hkoa`.

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao ej_hq`a` ej pdeo nalknp odkqh` ^a na]` ej _kjfqj_pekj sepd pda Bkil]ju�o @jjq]h Qalknp kj
Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2023 (�Ekni 10-J�), sde_d lnkre`ao ] ikna _kilhapa `eo_qooekj kb pda Bkil]ju�o ]__kqjpejc lkhe_eao, bej]j_e]h
lkoepekj, klan]pejc naoqhpo ]j` kpdan i]ppano. Sda naoqhpo kb klan]pekjo bkn ejpanei lanek`o ]na jkp ja_aoo]nehu ej`e_]pera kb pda naoqhpo pd]p i]u ^a atla_pa` bkn
pda ua]n, lnei]nehu `qa pk pda oa]okj]hepu kb pda Bkil]ju�o klan]pekjo.

EbgX .6 J\Za\Y\VTag 8VVbhag\aZ Gb_\V\Xf

New Accounting Standards

Onaoajpa` ej pda p]^ha ^ahks ]na na_ajphu eooqa` ]__kqjpejc op]j`]n`o pd]p d]ra jkp uap ^aaj ]`klpa` ^u pda Bkil]ju ]o kb Ralpai^an 30, 2024:

JgTaWTeW ;XfVe\cg\ba ;TgX bY 8Wbcg\ba 8cc_\VTg\ba

<YYXVg
ba g[X :bafb_\WTgXW
=\aTaV\T_ JgTgX`Xagf

Raciajp Qalknpejc Sda cqe`]j_a ej pdeo op]j`]n` atl]j`o nalknp]^ha oaciajp `eo_hkoqna namqenaiajpo,
lnei]nehu pdnkqcd ajd]j_a` `eo_hkoqnao ]^kqp oecjebe_]jp oaciajp atlajoao.
@``epekj]hhu, pda cqe`]j_a ajd]j_ao ejpanei `eo_hkoqna namqenaiajpo, _h]nebeao
_en_qiop]j_ao ej sde_d ]j ajpepu _]j `eo_hkoa iqhpelha oaciajp ia]oqnao kb lnkbep
]j` hkoo, lnkre`ao jas oaciajp `eo_hkoqna namqenaiajpo bkn ajpepeao sepd ] oejcha
nalknp]^ha oaciajp, ]j` kpdan `eo_hkoqna namqenaiajpo.

Eeo_]h ua]no ^acejjejc
]bpan Ca_ai^an 15,
2023, ]j` ejpanei
lanek`o sepdej beo_]h
ua]no ^acejjejc ]bpan
Ca_ai^an 15, 2024

Qapnkola_pera Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo.

Hj_kia S]tao Sda cqe`]j_a ej pdeo op]j`]n` namqenao `eo_hkoqna kb ] p]t n]pa na_kj_ehe]pekj p]^ha,
ej ^kpd lan_ajp]cao ]j` nalknpejc _qnnaj_u ]ikqjpo, sde_d ej_hq`ao ]``epekj]h
_]packneao kb ejbkni]pekj ]^kqp ba`an]h, op]pa, ]j` bknaecj ej_kia p]tao ]j`
lnkre`ao bqnpdan `ap]eho ]^kqp na_kj_ehejc epaio ej _anp]ej _]packneao pd]p iaap ]
mq]jpep]pera pdnaodkh`. Sda cqe`]j_a ]hok namqenao ]j ]jjq]h `eo_hkoqna kb ej_kia
p]tao l]e`, jap kb nabqj`o, `eo]ccnac]pa` ^u ba`an]h, op]pa, ]j` bknaecj p]tao l]e`,
]j` bqnpdan `eo]ccnac]pa` ^u fqneo`e_pekj ^]oa` kj ] mq]jpep]pera pdnaodkh`. Sda
op]j`]n` ej_hq`ao kpdan `eo_hkoqna namqenaiajpo ]j` aheiej]pao _anp]ej ateopejc
`eo_hkoqna namqenaiajpo.

I]jq]nu 1, 2025 Onkola_pera, sepd
napnkola_pera ]llhe_]pekj
]hok lanieppa`

Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo ]j` pda peiejc
kb ]`klpekj.

Property, Plant and Equipment

Sda Mas Ianoau D_kjkie_ Carahkliajp @qpdknepu (�MIDC@�) `apanieja` pd]p pda Bkil]ju s]o mq]hebea` pk na_aera $161 iehhekj ej p]t _na`epo ej
_kjja_pekj sepd epo _]lep]h ejraopiajp ej epo _knlkn]pa da]`mq]npano ej B]i`aj, Mas Ianoau. Sda Bkil]ju s]o mq]hebea` pk na_aera pda p]t _na`epo kran ] 10-
ua]n lanek` _kiiaj_ejc ej 2019.

Hj pda benop mq]npano kb 2024 ]j` 2023, pda MIDC@ eooqa` pda qpehev]pekj _anpebe_]pao bkn pda 2021 ]j` 2020 p]t _na`epo, naola_perahu, pk pda Bkil]ju ej pda
]ikqjp kb $16 iehhekj a]_d. Sda Bkil]ju okh` pdaoa p]t _na`epo pk ]j atpanj]h l]npu bkn $15 iehhekj a]_d. @o kb Ralpai^an 30, 2024, pda Bkil]ju d]` ]ooapo
kb $15 iehhekj ej kpdan _qnnajp ]ooapo ]j` $90 iehhekj ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn pda 2022 pdnkqcd 2028 p]t _na`epo. @o kb
Ca_ai^an 31, 2023, pda Bkil]ju d]` ]ooapo kb $32 iehhekj ej kpdan _qnnajp ]ooapo ]j` $90 iehhekj ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo bkn pda 2021 pdnkqcd 2028 p]t _na`epo. Sda Bkil]ju d]o i]`a pda ja_aoo]nu ]jjq]h behejc bkn pda ua]no aj`a` Ca_ai^an 31, 2023 ]j` 2022. Sda
oq^ieppa` behejco ]na qj`an nareas ^u pda MIDC@ ]j` ep eo atla_pa` pd]p pda Bkil]ju sehh na_aera bej]h MIDC@ ]llnkr]h ]j` ikjapeva pda 2022 p]t _na`epo ej
2024 ]j` pda 2023 p]t _na`epo ej 2025.
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S]^ha kb Bkjpajpo

Cash, Cash Equivalents and Restricted Funds

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda _]od ]j` _]od amqer]hajpo ]j` naopne_pa` bqj`o ]ikqjpo ]o lnaoajpa` kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo pk pda oqi kb oq_d ]ikqjpo lnaoajpa` kj pda Bkjokhe`]pa` Rp]paiajpo kb B]od Ehkso bkn pda lanek`o aj`a` Ralpai^an 30:

.,.0 .,./

B]od ]j` _]od amqer]hajpo $ 127 $ 628

Qaopne_pa` bqj`o 40 33

Qaopne_pa` bqj`o ej_hq`a` ej kpdan hkjc-pani ]ooapo 10 �

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]o lnaoajpa` kj pda Bkjokhe`]pa` Rp]paiajpo kb B]od Ehkso $ 177 $ 661

Allowance for Uncollectible Accounts

@hhks]j_ao bkn qj_khha_pe^ha ]__kqjpo ]na i]ejp]eja` bkn aopei]pa` lnk^]^ha hkooao naoqhpejc bnki pda Bkil]ju�o ej]^ehepu pk _khha_p na_aer]^hao bnki
_qopkiano. @__kqjpo pd]p ]na kqpop]j`ejc hkjcan pd]j pda l]uiajp panio ]na _kjoe`ana` l]op `qa. @ jqi^an kb b]_pkno ]na _kjoe`ana` ej `apaniejejc pda
]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo, ej_hq`ejc pda hajcpd kb peia na_aer]^hao ]na l]op `qa, lnarekqo hkoo deopknu, _qnnajp a_kjkie_ ]j` ok_eap]h _kj`epekjo ]j`
na]okj]^ha ]j` oqllknp]^ha bkna_]opo pd]p ]bba_p pda _khha_p]^ehepu kb na_aer]^hao bnki _qopkiano. Sda Bkil]ju cajan]hhu snepao kbb ]__kqjpo sdaj pdau ^a_kia
qj_khha_pe^ha kn ]na kran ] _anp]ej jqi^an kb `]uo kqpop]j`ejc.

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo bkn pda jeja ikjpdo aj`a` Ralpai^an 30:

.,.0 .,./

A]h]j_a ]o kb I]jq]nu 1 $ (51) $ (60)

@ikqjpo _d]nca` pk atlajoa (19) (17)

@ikqjpo sneppaj kbb 22 20

Npdan, jap (]) (2) 4

A]h]j_a ]o kb Ralpai^an 30 $ (50) $ (53)

(]) Sdeo lknpekj kb pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo eo lnei]nehu nah]pa` pk BNUHC-19 nah]pa` nacqh]pknu ]ooap ]_perepu.

Reclassifications

Banp]ej na_h]ooebe_]pekjo d]ra ^aaj i]`a pk lnekn lanek`o ej pda Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao pk _kjbkni pk pda _qnnajp lnaoajp]pekj.

EbgX /6 IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ]na abba_pera `qnejc 2024:

<YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Mas Ianoau Ralpai^an 15, 2024 $ 80

Oajjouhr]je] @qcqop 7, 2024 99

Hj`e]j], Rpal Hj_na]oao (]) 48

Jajpq_gu L]u 3, 2024 (^) 11

Vaop Uenceje] Ea^nq]nu 25, 2024 18

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 256

(]) Hj 2024, $23 iehhekj s]o abba_pera L]u 10 ]j` $25 iehhekj s]o abba_pera Ea^nq]nu 21.

(^) Sda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj eooqa` epo bej]h kn`an kj L]u 3, 2024. Nj L]u 16, 2024, pda Jajpq_gu oq^oe`e]nu beha` ] lapepekj bkn nada]nejc.
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Nj Ralpai^an 4, 2024, pda Mas Ianoau Ak]n` kb Oq^he_ Tpehepeao (�MIAOT�) eooqa` ]j kn`an ]llnkrejc sepdkqp ik`ebe_]pekj pda opelqh]pekj kb oapphaiajp
kb ] cajan]h n]pa _]oa beha` kj I]jq]nu 19, 2024, ^u pda Bkil]ju�o Mas Ianoau oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $80 iehhekj ]jjq]heva`
ej_na]oa ej pda Mas Ianoau oq^oe`e]nu�o s]pan ]j` s]opas]pan narajqao, abba_pera Ralpai^an 15, 2024, ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu kb 9.60%, (ee)
]j ]qpdkneva` n]pa ^]oa kb $5.1 ^ehhekj, (eee) ] _kiikj amqepu n]pek kb 55.00%, ]j` (er) ] hkjc-pani `a^p n]pek kb 45.00%. Sda ]jjq]heva` narajqa ej_na]oa eo
`neraj lnei]nehu ^u $1.3 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Mas Ianoau oq^oe`e]nu�o h]op cajan]h n]pa _]oa. Sda Mas Ianoau oq^oe`e]nu sehh
_kjpejqa pk `aban ]o ] nacqh]pknu ]ooap kn he]^ehepu, ]o ]llnklne]pa, qjpeh epo jatp cajan]h n]pa _]oa, pda `ebbanaj_a ^apsaaj epo lajoekj atlajoa ]j` kpdan
lkopnapenaiajp ^ajabepo atlajoa ]j` pdkoa ]ikqjpo ej_hq`a` ej ^]oa n]pao.

Nj Iqhu 22, 2024, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (pda �O]OTB�) naha]oa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ]
cajan]h n]pa _]oa beha` ^u pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu kj Mkrai^an 8, 2023. Sda O]OTB ]llnkra` ] $99 iehhekj ]jjq]heva` ej_na]oa ej pda
Oajjouhr]je] oq^oe`e]nu�o s]pan ]j` s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj, ^]oa` kj (e) ]j
]qpdkneva` napqnj kj amqepu kb 9.45%, (ee) ]j ]qpdkneva` n]pa ^]oa kb $5.8 ^ehhekj, sde_d nabha_po, ]o namqaopa` ]j` ej_hq`a` ej pda cajan]h n]pa _]oa,
]llnktei]pahu $1.0 ^ehhekj ej _]lep]h ejraopiajpo pk ^a i]`a pdnkqcd ie`-2025, (eee) ] _kiikj amqepu n]pek kb 55.30%, ]j` (er) ] hkjc-pani `a^p n]pek kb
44.70%. Banp]ej ]_mqeoepekjo pd]p sana kn nai]ej laj`ejc, ej_hq`ejc pda ]_mqeoepekj kb pda s]opas]pan _khha_pekj ]j` pna]piajp ouopai kb pda Aqphan @na] Rasan
@qpdknepu, sana at_hq`a` bnki ]qpdkneva` ^]oa n]pao. Sda jas n]pao sana abba_pera kj @qcqop 7, 2024, at_alp pd]p jas s]opas]pan n]pao bkn psk na_ajphu
]_mqena` ouopaio, ej_hq`ejc pda Bepu kb Xkng, sehh p]ga abba_p `qnejc pda benop d]hb kb 2025 ej ]__kn`]j_a sepd pda panio kb pda nahar]jp ]_mqeoepekj ]cnaaiajpo.
@o l]np kb epo ]llnkr]h kb pdeo n]pa ]`fqopiajp, pda O]OTB ejepe]pa` ]j ejraopec]pekj ejpk _anp]ej nalknpa` s]pan oanre_a ]j` s]pan mq]hepu eooqao ej pda
Oajjouhr]je] oq^oe`e]nu�o Mknpda]opanj oanre_a pannepknu, sde_d nalknpo d]` ^aaj lnkre`a` `qnejc lq^he_ ejlqp da]nejco _kjraja` ej pda cajan]h n]pa _]oa.

Nj L]u 3, 2024, pda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj (pda �JORB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa
beha` kj Iqja 30, 2023, ^u pda Bkil]ju�o Jajpq_gu oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan narajqao,
at_hq`ejc ejbn]opnq_pqna oqn_d]nca narajqao kb $10 iehhekj sde_d _kjpejqa pk ^a na_krana` ej pda Jajpq_gu oq^oe`e]nu�o ]llnkra` ejbn]opnq_pqna ia_d]jeoi.
Sda ]jjq]heva` ej_na]oa eo ^]oa` qlkj ]j ]qpdkneva` napqnj kj amqepu kb 9.70%, ]qpdkneva` n]pa ^]oa kb $489 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd
I]jq]nu 31, 2025, ]j` ] _]lep]h opnq_pqna sepd ] _kiikj amqepu n]pek kb 52.22%. Hjpanei n]pao ej pdeo lnk_aa`ejc sana abba_pera kj Ea^nq]nu 6, 2024, ]j` pda
kn`an namqena` pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao ^a oq^fa_p pk nabqj` jk h]pan pd]j @qcqop 26, 2024. Nj L]u 16, 2024, pda Jajpq_gu
oq^oe`e]nu beha` sepd pda JORB ] lapepekj bkn nada]nejc kb pda JORB�o kn`an, oaagejc _h]nebe_]pekj ]j`/kn _knna_pekj kb _anp]ej _kilqp]pekj]h ej_kjoeopaj_eao
pd]p pda Jajpq_gu oq^oe`e]nu ^ahearao ]na nabha_pa` ej pda JORB�o kn`an sepd naola_p pk pda ]qpdkneva` ]ikqjp kb ]jjq]heva` narajqao pk ^a na_aera` ^u pda
Jajpq_gu oq^oe`e]nu. Sda lapepekj bkn nada]nejc ]hok namqaopa` pd]p ]ju nareoekjo ^a_kia abba_pera Ea^nq]nu 6, 2024, sepd ]ju `ebbanaj_a ^apsaaj pda ]`fqopa`
]ikqjp ]j` ejepe]h ]llnkra` n]pao oq^fa_p pk nabqj` kn _khha_pekj. Nj L]u 28, 2024, pda JORB cn]jpa` pda namqaop bkn nada]nejc, ]j` pda Jajpq_gu oq^oe`e]nu
atla_po naokhqpekj kb pdeo lnk_aa`ejc h]pan ej 2024.

Nj Ea^nq]nu 23, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]u 1, 2023, ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $18 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.80%, ]qpdkneva` n]pa
^]oa kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj amqepu n]pek kb 50.10% ]j` ] hkjc-pani `a^p n]pek kb 49.90%. Sda
ej_na]oa` s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j` s]opas]pan
ouopai _]lep]h ejraopiajpo i]`a oej_a pda _kilhapekj kb pda Vaop Uenceje] oq^oe`e]nu�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep
_kopo, ]j` (eee) ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Nj Ea^nq]nu 14, 2024, pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]n_d 31, 2023, ^u pda Bkil]ju�o Hj`e]j] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $66 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.65%, ]qpdkneva` n]pa ^]oa kb $1.8
^ehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu _kilkjajp kb
48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj. Sda ]jjq]heva`
narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $25 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $23 iehhekj ej L]u 2024, ]j` $18
iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo oej_a pda
_kilhapekj kb pda Hj`e]j] oq^oe`e]nu�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee) ej_na]oao ej
lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.
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Pending General Rate Case Filings

Nj @qcqop 2, 2024, pda Bkil]ju�o G]s]ee oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $2 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.67% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` `a^p _kilkjajp kb 47.89%. Sda
namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u ]llnktei]pahu $41 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda G]s]ee
oq^oe`e]nu pdnkqcd 2025. Sda G]s]ee oq^oe`e]nu ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

Nj Iqhu 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $148 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao.
Sda namqaop eo ^]oa` kj ] napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb 49.46%.
Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u pda Leookqne
oq^oe`e]nu bnki I]jq]nu 2023 pdnkqcd L]u 2026. Nj Iqhu 31, 2024, pda Leookqne Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an aop]^heodejc pda paop ua]n ej pdeo
_]oa, sde_d ik`ebea` pda Leookqne oq^oe`e]nu�o knecej]h lnklko]h bkn ] bqpqna paop ua]n pdnkqcd L]u 2026, ]j` ejopa]` naranpa` pk ] pnqa-ql lanek` pdnkqcd
Ca_ai^an 31, 2024, sepd ]j ]hhks]j_a bkn lnklkoa` `eo_napa ]`fqopiajpo oq^oamqajp pk pdeo `]pa. Nj Ralpai^an 6, 2024, pda Leookqne oq^oe`e]nu beha`
oqllhaiajp]h paopeikju pk nareoa pda namqaop pk ]llnktei]pahu $123 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao ]j` `abeja pda ola_ebe_ `eo_napa ]`fqopiajpo
lnklkoa` pdnkqcd pda n]pa abba_pera lanek`, sde_d hksana` pda ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` pk $1.1 ^ehhekj pdnkqcd L]u 2025. Sda
Leookqne oq^oe`e]nu ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026. Hjpanei n]pao ^a_]ia abba_pera L]u 11, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Nj @qcqop
29, 2024, pda Hks] oq^oe`e]nu oq^ieppa` oqllhaiajp]h paopeikju _kjoeopajp sepd pda lnk_a`qn]h o_da`qha, sde_d s]o oq^oamqajphu _d]hhajca` ^u pda l]npeao ej
pda lnk_aa`ejc. Nj N_pk^an 4, 2024, pda Hks] Tpehepeao Bkiieooekj eooqa` ]j kn`an pd]p cn]jpa` pda ej_hqoekj kb pda oqllhaiajp]h behejc ]j` atpaj`a` pda
lnk_a`qn]h o_da`qha ej pda _]oa ^aukj` pda op]pqpknu paj-ikjpd lanek`. Sda Hks] oq^oe`e]nu jks atla_po naokhqpekj kb pdeo lnk_aa`ejc ^u L]u 2025.

Nj L]u 1, 2024, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $14 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.52% ]j` `a^p _kilkjajp kb 45.48%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa
oq^oe`e]nu pdnkqcd Ca_ai^an 2025.

Nj I]jq]nu 25, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu beha` p]nebbo bkn jas s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ] psk-opal n]pa ej_na]oa
_kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $132 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, abba_pera I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27% ]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj ]
bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda namqaopa`
ej_na]oao ]na `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej _]lep]h ejraopiajpo pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an
2025. Sda namqaop ]hok lnklkoao ] pna]piajp ]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk
pda ateopejc rkhqia ^]h]j_ejc ]__kqjp ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu. Sda namqaopa` ej_na]oa s]o oq^oamqajphu ql`]pa` ej pda Hhhejkeo
oq^oe`e]nu�o Iqja 20, 2024, na^qpp]h behejc, sepd pda benop opal namqaop ]`fqopa` pk $140 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Nj N_pk^an 24, 2024, ]
lnklkoa` kn`an s]o eooqa` ^u pda ]`iejeopn]pera h]s fq`ca ej pda lnk_aa`ejc, na_kiiaj`ejc ] 9.84% napqnj kj amqepu ]j` ] _]lep]h opnq_pqna sepd ]j amqepu
_kilkjajp kb 49.00% ]j` ] `a^p _kilkjajp kb 51.00%. Hj ]``epekj, pda lnklkoa` kn`an na_kiiaj`a` ]c]ejop pda Hhhejkeo oq^oe`e]nu�o oa_kj`-opal ej_na]oa.
Sda na_kiiaj`]pekjo ej pda lnklkoa` kn`an i]u ^a ]__alpa`, ik`ebea` kn nafa_pa` ^u pda Hhhejkeo Bkiian_a Bkiieooekj. @ bej]h kn`an ej pda _]oa eo atla_pa`
jk h]pan pd]j Ca_ai^an 17, 2024, sepd jas n]pao eilhaiajpa` I]jq]nu 1, 2025.

Nj Ca_ai^an 15, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu oq^ieppa` ] namqaop pk `ah]u ^u kja ua]n epo _kop kb _]lep]h behejc ]j` i]ejp]ej epo _qnnajp
]qpdkneva` _kop kb _]lep]h pdnkqcd 2025. Nj Ea^nq]nu 2, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda namqaop bkn ] kja-ua]n
atpajoekj kb pda _kop kb _]lep]h behejc pk L]u 1, 2025, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2026.
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Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Sda namqaop
eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda
namqaopa` ej_na]oa eo `neraj ^u ]llnktei]pahu $110 iehhekj ej _]lep]h ejraopiajpo ^apsaaj L]u 2023 ]j` @lneh 2025. Sda namqaop ]hok lnklkoa` ] narajqa
`a_kqlhejc ia_d]jeoi ]j` oaago `abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj
ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Nj Ralpai^an 20, 2024, pda Uenceje] oq^oe`e]nu beha` sepd pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj (pda
�RBB�) ] �^h]_g ^kt� opelqh]pekj kb oapphaiajp sde_d ]cnaa` pk ] $15 iehhekj ]jjq]heva` ej_na]oa ej pda Uenceje] oq^oe`e]nu�o narajqao. Sda opelqh]pekj kb
oapphaiajp ]hok ]cnaa`, okhahu bkn lqnlkoao kb pda Uenceje] oq^oe`e]nu�o bqpqna behejco namqenejc ] op]pa` _kop kb _]lep]h ]j`/kn _]lep]h opnq_pqna (ej_hq`ejc epo
]jjq]h ejbkni]pekj ]j` s]pan ]j` s]opas]pan ejbn]opnq_pqna oqn_d]nca behejco), pd]p epo napqnj kj amqepu sehh ^a 9.70% ]j` epo _]lep]h opnq_pqna sehh _kjoeop kb ]j
amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda opelqh]pekj kb oapphaiajp nai]ejo oq^fa_p pk RBB nareas ]j` ]llnkr]h.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Nj Mkrai^an 17,
2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a, sde_d skqh` `apanieja
pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u pda B]hebknje] oq^oe`e]nu pk ^a $20 iehhekj ej pda 2024 paop ua]n, $16
iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao pda B]hebknje] oq^oe`e]nu�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa pda B]hebknje] oq^oe`e]nu�o narajqa ]j` s]pan o]hao. Nj @qcqop 27, 2024, ] lnklkoa` `a_eoekj s]o eooqa` ej pda lnk_aa`ejc sde_d,
]ikjc kpdan lnkreoekjo, na_kiiaj`a` ]`klpekj ^u pda BOTB kb pda l]npe]h oapphaiajp ]cnaaiajp ]j` na_kiiaj`a` `aje]h kb pda B]hebknje] oq^oe`e]nu�o
lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ]j` epo _qnnajphu abba_pera @jjq]h Bkjoqilpekj @`fqopiajp La_d]jeoi. Nj Ralpai^an
16, 2024, ]j` Ralpai^an 23, 2024, pda B]hebknje] oq^oe`e]nu oq^ieppa` _kiiajpo ej pda lnk_aa`ejc _kjpejqejc pk oqllknp epo lkoepekj ]j` na_kiiaj`ejc pda
BOTB nareoa pda lnklkoa` `a_eoekj pk ]llnkra pda V]pan Qaokqn_a Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ]j` i]ejp]ej pda @jjq]h Bkjoqilpekj
@`fqopiajp La_d]jeoi. Sda BOTB sehh _kjoe`an pda lnklkoa` `a_eoekj ]j` ]hh naolkjoera _kiiajpo ]j` sehh eooqa ] bej]h `a_eoekj ej pda lnk_aa`ejc, sde_d eo
_qnnajphu o_da`qha` bkn Ca_ai^an 5, 2024, sepd jas n]pao eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2024:

<YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Leookqne (^) $ 47

Oajjouhr]je] (_) 21

Mas Ianoau @lneh 30, 2024 9

Hks] L]n_d 1, 2024 1

Vaop Uenceje] (]) L]n_d 1, 2024 7

Hhhejkeo I]jq]nu 1, 2024 5

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 90

(]) Nj L]n_d 5, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj `ena_pa` pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu pk ejpanlnap pda `eopne^qpekj ouopai eilnkraiajp _d]nca (�CRHB�) Nn`an ]o
d]rejc ej_hq`a` sepdej pda CRHB pda pdnaa-ua]n ]iknpev]pekj kb ] lnekn ]qpdkneva` `abann]h ]ook_e]pa` sepd ] h]nca pna]piajp lh]jp lnkfa_p. Sda ej_hqoekj kb pdeo `abann]h ej_na]oa` pda jap
ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj abba_pera L]n_d 1, 2024.

(^) Hj 2024, $21 iehhekj s]o abba_pera Iqhu 11 ]j` $26 iehhekj s]o abba_pera I]jq]nu 20.

(_) Hj 2024, $14 iehhekj s]o abba_pera Iqhu 1 ]j` $7 iehhekj s]o abba_pera @lneh 1.

Pending Infrastructure Surcharge Filings

Nj Ralpai^an 3, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $17 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.
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Nj @qcqop 30, 2024, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $2 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Nj Iqja 28, 2024, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $4 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Nj Iqhu 8, 2024, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] qj]jeikqo
klejekj _kj_hq`ejc pd]p pda BOTB `e` jkp nacqh]nhu oaag pk atan_eoa epo ]qpdknepu sdaj ep lnkde^epa` s]pan qpehepeao bnki lnklkoejc pk _kjpejqa pdaen s]pan
narajqa ]`fqopiajp ia_d]jeoio. @__kn`ejchu, pda B]hebknje] Rqlnaia Bkqnp r]_]pa` pda lknpekj kb pda BOTB�o 2020 `a_eoekj nah]pejc pk pdeo lnkde^epekj
]c]ejop _kjpejq]pekj kb oq_d s]pan narajqa ]`fqopiajp ia_d]jeoio.

Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ]
ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia
abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc
pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d, eb ]`klpa`, sehh ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa, ]o `eo_qooa` ]^kra.

EbgX 06 IXiXahX IXVbZa\g\ba

Disaggregated Revenues

Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h,
lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.� Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.�
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 677 $ 2 $ 679

Bkiian_e]h 253 2 255

Eena oanre_a 41 � 41

Hj`qopne]h 49 1 50

Oq^he_ ]j` kpdan 93 � 93

Skp]h s]pan oanre_ao 1,113 5 1,118

V]opas]pan oanre_ao:

Qaoe`ajpe]h 61 1 62

Bkiian_e]h 20 � 20

Hj`qopne]h 4 � 4

Oq^he_ ]j` kpdan 11 � 11

Skp]h s]opas]pan oanre_ao 96 1 97

Leo_ahh]jakqo qpehepu _d]ncao 14 � 14

@hpanj]pera narajqa lnkcn]io � (12) (12)

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 1,223 (4) 1,219

Npdan 105 (1) 104

Skp]h klan]pejc narajqao $ 1,328 $ (5) $ 1,323

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @__kqjpejc Rp]j`]n`o Bk`ebe_]pekj
Skle_ 606, Revenue From Contracts With Customers (�@RB 606�), ]j` ]__kqjpa` bkn qj`an kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 607 $ � $ 607

Bkiian_e]h 231 � 231

Eena oanre_a 40 � 40

Hj`qopne]h 50 � 50

Oq^he_ ]j` kpdan 77 � 77

Skp]h s]pan oanre_ao 1,005 � 1,005

V]opas]pan oanre_ao:

Qaoe`ajpe]h 58 � 58

Bkiian_e]h 16 � 16

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 8 � 8

Skp]h s]opas]pan oanre_ao 84 � 84

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � (5) (5)

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 1,098 (3) 1,095

Npdan 72 � 72

Skp]h klan]pejc narajqao $ 1,170 $ (3) $ 1,167

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an kpdan ateopejc
F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024:

IXiXahXf Yeb`
:bageTVgf j\g[

:hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,760 $ 3 $ 1,763

Bkiian_e]h 656 3 659

Eena oanre_a 123 � 123

Hj`qopne]h 137 1 138

Oq^he_ ]j` kpdan 217 � 217

Skp]h s]pan oanre_ao 2,893 7 2,900

V]opas]pan oanre_ao:

Qaoe`ajpe]h 180 1 181

Bkiian_e]h 52 � 52

Hj`qopne]h 9 � 9

Oq^he_ ]j` kpdan 28 � 28

Skp]h s]opas]pan oanre_ao 269 1 270

Leo_ahh]jakqo qpehepu _d]ncao 33 � 33

@hpanj]pera narajqa lnkcn]io � (5) (5)

Ka]oa _kjpn]_p narajqa � 6 6

Skp]h Qacqh]pa` Aqoejaooao 3,195 9 3,204

Npdan 280 (1) 279

Skp]h klan]pejc narajqao $ 3,475 $ 8 $ 3,483

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2023:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 1,622 $ � $ 1,622

Bkiian_e]h 600 � 600

Eena oanre_a 118 � 118

Hj`qopne]h 126 � 126

Oq^he_ ]j` kpdan 208 � 208

Skp]h s]pan oanre_ao 2,674 � 2,674

V]opas]pan oanre_ao:

Qaoe`ajpe]h 169 � 169

Bkiian_e]h 46 � 46

Hj`qopne]h 6 � 6

Oq^he_ ]j` kpdan 21 � 21

Skp]h s]opas]pan oanre_ao 242 � 242

Leo_ahh]jakqo qpehepu _d]ncao 26 � 26

@hpanj]pera narajqa lnkcn]io � 12 12

Ka]oa _kjpn]_p narajqa � 6 6

Skp]h Qacqh]pa` Aqoejaooao 2,942 18 2,960

Npdan 243 (1) 242

Skp]h klan]pejc narajqao $ 3,185 $ 17 $ 3,202

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an kpdan ateopejc
F@@O.

Contract Balances

Bkjpn]_p ]ooapo ]j` _kjpn]_p he]^ehepeao ]na pda naoqhp kb peiejc `ebbanaj_ao ^apsaaj narajqa na_kcjepekj, ^ehhejco, ]j` _]od _khha_pekjo. Hj pda Bkil]ju�o
Lehep]nu Ranre_ao Fnkql (�LRF�), _anp]ej _kjpn]_po ]na ^ehha` ]o skng lnkcnaooao ej ]__kn`]j_a sepd ]cnaa`-qlkj _kjpn]_pq]h panio, aepdan ]p lanek`e_ ejpanr]ho
kn qlkj ]_dearaiajp kb _kjpn]_pq]h iehaopkjao. Bkjpn]_p ]ooapo ]na na_kn`a` sdaj ^ehhejc k__qno oq^oamqajp pk narajqa na_kcjepekj ]j` ]na na_h]ooebea` pk
]__kqjpo na_aer]^ha sdaj ^ehha` ]j` pda necdp pk _kjoe`an]pekj ^a_kiao qj_kj`epekj]h. Bkjpn]_p he]^ehepeao ]na na_kn`a` sdaj pda Bkil]ju na_aerao ]`r]j_ao
bnki _qopkiano lnekn pk o]peobuejc _kjpn]_pq]h lanbkni]j_a k^hec]pekjo, l]npe_qh]nhu bkn _kjopnq_pekj _kjpn]_po, ]j` ]na na_kcjeva` ]o narajqa sdaj pda
]ook_e]pa` lanbkni]j_a k^hec]pekjo ]na o]peobea`.

Bkjpn]_p ]ooapo kb $65 iehhekj ]j` $95 iehhekj ]na ej_hq`a` ej qj^ehha` narajqao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Ralpai^an 30, 2024, ]j`
Ca_ai^an 31, 2023, naola_perahu. @hok, _kjpn]_p ]ooapo kb $38 iehhekj ]na ej_hq`a` ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb
Ralpai^an 30, 2024, ]j` pdana sana jk _kjpn]_p ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Ca_ai^an 31, 2023. Bkjpn]_p
he]^ehepeao kb $32 iehhekj ]j` $63 iehhekj ]na ej_hq`a` ej kpdan _qnnajp he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Ralpai^an 30, 2024, ]j`
Ca_ai^an 31, 2023, naola_perahu. @hok, _kjpn]_p he]^ehepeao kb $10 iehhekj ]na ej_hq`a` ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb
Ralpai^an 30, 2024, ]j` pdana sana jk _kjpn]_p he]^ehepeao ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb Ca_ai^an 31, 2023. Qarajqao
na_kcjeva` bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, bnki ]ikqjpo ej_hq`a` ej _kjpn]_p he]^ehepeao sana $82 iehhekj ]j` $92 iehhekj,
naola_perahu.
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Remaining Performance Obligations

Qai]ejejc lanbkni]j_a k^hec]pekjo (�QONo�) nalnaoajp narajqao pda Bkil]ju atla_po pk na_kcjeva ej pda bqpqna bnki _kjpn]_po pd]p ]na ej lnkcnaoo.
Sda Bkil]ju ajpano ejpk ]cnaaiajpo bkn pda lnkreoekj kb oanre_ao pk s]pan ]j` s]opas]pan b]_ehepeao bkn pda T.R. iehep]nu, iqje_el]hepeao ]j` kpdan _qopkiano.
@o kb Ralpai^an 30, 2024, pda Bkil]ju�o klan]pekj ]j` i]ejpaj]j_a (�N&L�) ]j` _]lep]h eilnkraiajp _kjpn]_po d]ra QONo. Bkjpn]_po sepd pda T.R.
ckranjiajp bkn skng kj r]nekqo iehep]nu ejop]hh]pekjo atlena ^apsaaj 2051 ]j` 2073 ]j` d]ra QONo kb $7.4 ^ehhekj ]o kb Ralpai^an 30, 2024, ]o ia]oqna` ^u
aopei]pa` nai]ejejc _kjpn]_p narajqa. Rq_d _kjpn]_po ]na oq^fa_p pk _qopki]nu paniej]pekj lnkreoekjo dah` ^u pda T.R. ckranjiajp, lnekn pk pda ]cnaa`-qlkj
_kjpn]_p atlen]pekj. Bkjpn]_po sepd iqje_el]hepeao ]j` _kiian_e]h _qopkiano atlena ^apsaaj 2026 ]j` 2038 ]j` d]ra QONo kb $631 iehhekj ]o kb
Ralpai^an 30, 2024, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa.

EbgX 16 8Vdh\f\g\baf TaW ;\iXfg\gheXf

Regulated Businesses

Closed Acquisitions as of September 30, 2024

Nj L]n_d 11, 2024, pda Bkil]ju'o Hhhejkeo oq^oe`e]nu _kilhapa` pda ]_mqeoepekj kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu bkn
] _]od lqn_d]oa lne_a kb $86 iehhekj, sde_d ]``a` ]llnktei]pahu 26,000 s]opas]pan _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc
_kiiqjepeao. @ooapo ]_mqena` bnki pdeo ]_mqeoepekj, lnej_el]hhu qpehepu lh]jp, pkp]ha` $91 iehhekj ]j` he]^ehepeao ]ooqia` pkp]ha` $5 iehhekj. Sdeo ]_mqeoepekj s]o
]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj sehh ^a bej]heva` kj_a pda r]hq]pekj kb ]ooapo ]_mqena` d]o ^aaj
_kilhapa`, jk h]pan pd]j kja ua]n ]bpan pda ]_mqeoepekj `]pa.

Hj ]``epekj pk pda ]_mqeoepekj kb pda Fn]jepa Bepu s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo jkpa` ]^kra, `qnejc pda jeja ikjpdo aj`a` Ralpai^an 30,
2024, pda Bkil]ju _hkoa` kj bkqn ]_mqeoepekjo kb r]nekqo nacqh]pa` s]pan ]j` s]opas]pan ouopaio bkn ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $33 iehhekj, sde_d
]``a` ]llnktei]pahu 7,400 s]pan ]j` s]opas]pan _qopkiano. @ooapo ]_mqena` bnki pdaoa ]_mqeoepekjo _kjoeopa` lnej_el]hhu kb qpehepu lh]jp. @hh bkqn kb pdaoa
]_mqeoepekjo sana ]__kqjpa` bkn ]o ] ^qoejaoo _ki^ej]pekj ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj sehh ^a bej]heva` kj_a pda r]hq]pekj kb ]ooapo ]_mqena`
d]o ^aaj _kilhapa`, jk h]pan pd]j kja ua]n ]bpan pda ]_mqeoepekj `]pa.

Sda lnk bkni] eil]_p kb pda Bkil]ju�o ]_mqeoepekjo s]o jkp i]pane]h pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo bkn pda lanek`o aj`a` Ralpai^an 30,
2024 ]j` 2023.

Closed Acquisitions - After September 30, 2024

Nj Ralpai^an 26, 2024, pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp eooqa` ]j kn`an `eoieooejc pda ]lla]ho kb Bajpan Sksjodel ]j` Rqiiep Sksjodel,
sde_d okqcdp pk naranoa pda Mkrai^an 9, 2023, kn`an ajpana` ^u pda O]OTB sde_d ]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk pda
Bkil]ju�o Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena pda s]opas]pan _khha_pekj ]j` pna]piajp ouopai ]ooapo (pda �Ruopai @ooapo�) bnki pda Aqphan @na]
Rasan @qpdknepu. Nj N_pk^an 29, 2024, pda Oajjouhr]je] oq^oe`e]nu ]_mqena` pda Ruopai @ooapo bnki pda Aqphan @na] Rasan @qpdknepu bkn ] lqn_d]oa lne_a kb
$230 iehhekj, ej _]od. Sdeo ouopai lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian _kjja_pekjo. Sda ]_mqeoepekj sehh ^a ]__kqjpa` bkn ]o ]
^qoejaoo _ki^ej]pekj ej pda bkqnpd mq]npan kb 2024 ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj _kjoeopo lnei]nehu kb qpehepu lh]jp.

Pending Acquisitions

Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb Sks]iaj_ej Sksjodel,
bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj. Nj @qcqop 28, 2024, Sks]iaj_ej Sksjodel ]j` pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ^ac]j pda lnk_aoo pk
paniej]pa pda ]ooap lqn_d]oa ]cnaaiajp. Nj N_pk^an 15, 2024, pda O]OTB eooqa` ] Banpebe_]pa kb Eehejc, sde_d ]llnkrao pda paniej]pekj kb pda ]ooap lqn_d]oa
]cnaaiajp sepd naola_p pk pdeo ]_mqeoepekj. @o ] naoqhp, pda ]ooap lqn_d]oa ]cnaaiajp ]j` ]hh necdpo ]j` k^hec]pekjo kb pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu
pdanaqj`an d]ra ^aaj paniej]pa` sepdkqp laj]hpu.

Sale of Homeowner Services Group

Nj Ca_ai^an 9, 2021 (pda �Bhkoejc C]pa�), pda Bkil]ju okh` ]hh kb pda amqepu ejpanaopo ej oq^oe`e]neao pd]p _kilneoa` pda Gkiaksjan Ranre_ao Fnkql
(�GNR�) pk ] sdkhhu ksja` oq^oe`e]nu (pda �Aquan�) kb bqj`o ]`reoa` ^u @l]t O]npjano KKO, ] chk^]h lner]pa amqepu ]`reoknu beni, bkn pkp]h _kjoe`an]pekj kb
]llnktei]pahu $1.275 ^ehhekj. Sda _kjoe`an]pekj ]p _hkoejc s]o _kilneoa` kb $480 iehhekj ej _]od, ] oa_qna` oahhan lnkieooknu jkpa l]u]^ha ej _]od ]j` eooqa`
^u pda Aquan ej pda lnej_el]h ]ikqjp kb $720 iehhekj, sepd ]j ejpanaop n]pa kb 7.00% lan ua]n, ]j` ] _kjpejcajp _]od l]uiajp kb $75 iehhekj l]u]^ha qlkj
o]peob]_pekj kb _anp]ej _kj`epekjo kj kn ^abkna Ca_ai^an 31, 2023.

20

KAW_APP_EX28_051625 
Page 2007 of 2266



S]^ha kb Bkjpajpo

Nj Ea^nq]nu 2, 2024, pda oa_qna` oahhan jkpa s]o ]iaj`a` pk ej_na]oa pda lnej_el]h ]ikqjp bnki $720 iehhekj pk $795 iehhekj, ej bqhh o]peob]_pekj kb pda
$75 iehhekj _kjpejcajp _]od l]uiajp l]u]^ha qj`an pda GNR o]ha ]cnaaiajp. Hj ]``epekj, pda ejpanaop n]pa l]u]^ha kj pda oa_qna` oahhan jkpa d]o ej_na]oa` bnki
7.00% lan ua]n pk 10.00% lan ua]n qjpeh i]pqnepu. Sda Bkil]ju na_kcjeva` $20 iehhekj ]j` $13 iehhekj kb ejpanaop ej_kia `qnejc pda pdnaa ikjpdo aj`a`
Ralpai^an 30, 2024 ]j` 2023, naola_perahu, ]j` $57 iehhekj ]j` $38 iehhekj kb ejpanaop ej_kia `qnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023,
naola_perahu, bnki pda oa_qna` oahhan jkpa. Sda oa_qna` oahhan jkpa namqenao _kilhe]j_a sepd ]bbeni]pera ]j` jac]pera _kraj]jpo (oq^fa_p pk _anp]ej _kj`epekjo,
heiep]pekjo ]j` at_alpekjo), ej_hq`ejc ] _kraj]jp heiepejc pda ej_qnnaj_a ^u pda Aquan ]j` _anp]ej ]bbehe]pao kb ]``epekj]h ej`a^pa`jaoo ej at_aoo kb _anp]ej
pdnaodkh`o, ^qp `kao jkp ej_hq`a ]ju bej]j_e]h i]ejpaj]j_a _kraj]jpo. Banp]ej kb pdaoa _kraj]jpo d]ra ^aaj ]iaj`a`, ej_hq`ejc pk lnkre`a bkn ]jjq]h
na`q_pekjo kb ola_ebea` `a^p ej_qnnaj_a n]peko. Eqnpdanikna, pda ]iaj`iajp pk pda oa_qna` oahhan jkpa aheiej]pa` pda _kj`epekj]h necdp, ^acejjejc Ca_ai^an 9,
2024, pk namqena ] nal]uiajp, sepdkqp lnaieqi kn laj]hpu, kb 100% kb pda kqpop]j`ejc lnej_el]h ]ikqjp ej bqhh ej _]od pkcapdan sepd ]hh ]__nqa` ]j` qjl]e`
ejpanaop ]j` kpdan k^hec]pekjo pdanaqj`an. Sda bej]h i]pqnepu `]pa kb pda oa_qna` oahhan jkpa nai]ejo Ca_ai^an 9, 2026. Sda nal]uiajp k^hec]pekjo kb pda Aquan
qj`an pda oahhan jkpa ]na oa_qna` ^u ] benop lneknepu oa_qnepu ejpanaop ej _anp]ej lnklanpu kb pda Aquan ]j` pda bknian GNR oq^oe`e]neao, ej_hq`ejc pdaen _]od ]j`
oa_qnepeao ]__kqjpo, ]o sahh ]o ] lha`ca kb pda amqepu ejpanaopo ej a]_d kb pdkoa oq^oe`e]neao, oq^fa_p pk _anp]ej heiep]pekjo ]j` at_alpekjo.

Sda oa_qna` oahhan jkpa i]u jkp ^a lnal]e` ]p pda Aquan�o aha_pekj at_alp ej _anp]ej heiepa` _en_qiop]j_ao ^abkna pda bkqnpd ]jjerano]nu kb pda Bhkoejc
C]pa. Hb pda Aquan oaago pk nal]u pda oa_qna` oahhan jkpa ej ^na]_d kb pdeo jkj-_]hh lnkreoekj, ]j arajp kb `ab]qhp sehh k__qn qj`an pda oa_qna` oahhan jkpa ]j` pda
Bkil]ju i]u, ]ikjc kpdan ]_pekjo, `ai]j` nal]uiajp ej bqhh pkcapdan sepd ] lnaieqi n]jcejc bnki 105.5% pk 107.5% kb pda kqpop]j`ejc lnej_el]h ]ikqjp
kb pda hk]j ]j` ] _qopki]nu �i]ga-sdkha� l]uiajp.

EbgX 26 J[TeX[b_WXefs <dh\gl

Accumulated Other Comprehensive Loss

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej ]__qiqh]pa` kpdan _kilnadajoera hkoo ^u _kilkjajp, jap kb p]t, bkn pda jeja ikjpdo aj`a`
Ralpai^an 30, 2024 ]j` 2023, naola_perahu:

;XY\aXW 9XaXY\g GXaf\ba G_Taf

>T\a &Cbff' ba
:Tf[ =_bj ?XWZXf

>T\a ba =\kXW)
@aVb`X JXVhe\g\Xf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff
<`c_blXX 9XaXY\g

G_Ta =haWXW JgTghf
8`beg\mTg\ba bY

Ge\be JXei\VX :bfg
8`beg\mTg\ba bY
8VghTe\T_ Cbff

A]h]j_a ]o kb Ca_ai^an 31, 2023 $ (96) $ 1 $ 74 $ (9) $ 4 $ (26)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � 17 � 17

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa`
kpdan _kilnadajoera hkoo � � 1 � � 1

Map kpdan _kilnadajoera ej_kia � � 1 17 � 18

A]h]j_a ]o kb Ralpai^an 30, 2024 $ (96) $ 1 $ 75 $ 8 $ 4 $ (8)

A]h]j_a ]o kb Ca_ai^an 31, 2022 $ (93) $ 1 $ 70 $ (1) $ � $ (23)

Npdan _kilnadajoera ej_kia ^abkna
na_h]ooebe_]pekjo � � � � � �

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa`
kpdan _kilnadajoera ej_kia � � 1 � � 1

Map kpdan _kilnadajoera ej_kia � � 1 � � 1

A]h]j_a ]o kb Ralpai^an 30, 2023 $ (93) $ 1 $ 71 $ (1) $ � $ (22)

Sda Bkil]ju `kao jkp na_h]ooebu pda ]iknpev]pekj kb `abeja` ^ajabep lajoekj _kop _kilkjajpo bnki ]__qiqh]pa` kpdan _kilnadajoera hkoo `ena_phu pk
jap ej_kia ej epo ajpenapu, ]o ] lknpekj kb pdaoa _kopo d]ra ^aaj `abanna` ]o ] nacqh]pknu ]ooap. Sdaoa ]__qiqh]pa` kpdan _kilnadajoera hkoo _kilkjajpo ]na
ej_hq`a` ej pda _kilqp]pekj kb jap lanek`e_ lajoekj _kop.

Sda ]iknpev]pekj kb pda c]ej (hkoo) kj _]od bhks da`cao eo na_h]ooebea` pk jap ej_kia `qnejc pda lanek` ej_qnna` ]j` eo ej_hq`a` ej Hjpanaop atlajoa ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

@j qjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao eo na_h]ooebea` pk jap ej_kia qlkj o]ha kb pda oa_qnepeao ]o ] na]heva` c]ej kn hkoo
]j` eo ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.
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Dividends

Nj Ralpai^an 4, 2024, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7650 lan od]na pk od]nadkh`ano kb na_kn` ]o kb @qcqop 13, 2024.

Nj N_pk^an 29, 2024, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.7650 lan od]na, l]u]^ha kj Ca_ai^an 3,
2024, pk od]nadkh`ano kb na_kn` ]o kb Mkrai^an 12, 2024. Eqpqna `ere`aj`o, sdaj ]j` ]o `a_h]na` ]p pda `eo_napekj kb pda Ak]n` kb Cena_pkno, sehh ^a `alaj`ajp
qlkj bqpqna a]njejco ]j` _]od bhkso, _kilhe]j_a sepd r]nekqo nacqh]pknu, bej]j_e]h ]j` hac]h namqenaiajpo, ]j` kpdan b]_pkno. Raa Mkpa 9�Rd]nadkh`ano�
Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj nac]n`ejc pda l]uiajp kb `ere`aj`o kj pda
Bkil]ju�o _kiikj opk_g.

EbgX 36 CbaZ)KXe` ;XUg

Nj Ea^nq]nu 23, 2024, @iane_]j V]pan B]lep]h Bknl. (�@VBB�) _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc, sde_d ej_hq`a` pda o]ha kb $700 iehhekj
]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150% oajekn jkpao `qa 2034 ]j` $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% oajekn jkpao `qa 2054. @p pda
_hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu
$1,381 iehhekj. @VBB qoa` pda jap lnk_aa`o kb pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (2) pk nal]u ]p i]pqnepu
@VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

Hj ]``epekj pk pda jkpao eooqa` ^u @VBB ]o `ao_ne^a` ]^kra, `qnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, @VBB ]j` pda Bkil]ju�o nacqh]pa`
oq^oe`e]neao eooqa` ej pda ]ccnac]pa $25 iehhekj kb lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p ej iqhpelha pn]jo]_pekjo sepd ]jjq]h ejpanaop n]pao n]jcejc
bnki 0.00% pk 1.75%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 0.01%, ]j` i]pqnepu `]pao n]jcejc bnki 2025 pdnkqcd 2061. $25 iehhekj kb pda lner]pa ]_perepu ^kj`o
]j` ckranjiajp bqj`a` `a^p eooqa` ^u pda Bkil]ju'o nacqh]pa` oq^oe`e]neao `qnejc pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, sana _khh]pan]heva`. Cqnejc pda
jeja ikjpdo aj`a` Ralpai^an 30, 2024, @VBB ]j` pda Bkil]ju�o nacqh]pa` oq^oe`e]neao i]`a oejgejc bqj` l]uiajpo bkn, kn nal]e` ]p i]pqnepu, $474 iehhekj
ej ]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc hkjc-pani `a^p, sepd ]jjq]h ejpanaop n]pao n]jcejc bnki 0.00% pk 7.17%, ] saecdpa` ]ran]ca ejpanaop n]pa kb
4.20%, ]j` i]pqnepu `]pao n]jcejc bnki 2024 pk 2061.

Cqnejc pda pden` mq]npan kb 2024, pda Bkil]ju ajpana` ejpk oaraj pna]oqnu hk_g ]cnaaiajpo, sepd ] pani kb 10 ua]no kn 30 ua]no, sepd jkpekj]h ]ikqjpo
pkp]hejc $330 iehhekj. Sdaoa pna]oqnu hk_g ]cnaaiajpo d]ra ]j ]ran]ca beta` ejpanaop n]pa kb 4.02%. Sda Bkil]ju `aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o
_]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo.

Sda Bkil]ju d]` ajpana` ejpk 15 pna]oqnu hk_g ]cnaaiajpo pdnkqcd Ea^nq]nu 2024, sepd jkpekj]h ]ikqjpo pkp]hejc $825 iehhekj. Sda Bkil]ju
`aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Ea^nq]nu
2024, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] lna-p]t jap c]ej kb $14 iehhekj, pk ^a ]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n
lanek` kn 30-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 23, 2024.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024 kn 2023.

Nj Iqja 29, 2023, @VBB eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an s]o qoa` bkn cajan]h _knlkn]pa
lqnlkoao. Sda Mkpao ]na oajekn qjoa_qna` k^hec]pekjo kb @VBB ]j` d]ra pda ^ajabep kb ] oqllknp ]cnaaiajp bnki l]najp _kil]ju, sde_d oanrao ]o pda
bqj_pekj]h amqer]hajp kb ] cq]n]jpaa ^u l]najp _kil]ju kb pda k^hec]pekjo kb @VBB qj`an pda Mkpao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026 (pda �L]pqnepu
C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.
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Sda Mkpao ]na at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb l]najp _kil]ju'o _kiikj opk_g lan $1,000 lnej_el]h ]ikqjp kb Mkpao
(amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g). Sda ejepe]h at_d]jca n]pa kb pda Mkpao eo oq^fa_p pk ]`fqopiajp ]o
lnkre`a` ej pda ej`ajpqna lqnoq]jp pk sde_d pda Mkpao sana eooqa` (pda �Mkpa Hj`ajpqna�). Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu
lna_a`ejc L]n_d 15, 2026, pda Mkpao ]na at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej
lanek`o `ao_ne^a` ej pda Mkpa Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa,
pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o. Tlkj ]ju at_d]jca kb pda Mkpao, @VBB
sehh (1) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]j` (2) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb l]najp
_kil]ju'o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb oq_d _kiikj opk_g, ]p @VBB'o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb @VBB�o
at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.

@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca, ]o `abeja` ej pda Mkpa
Hj`ajpqna, ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop.

EbgX 46 J[beg)KXe` ;XUg

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an pda @VBB narkhrejc _na`ep b]_ehepu, ]j`, ej
pda bqpqna, eooq]j_ao kb amqepu. @VBB i]ejp]ejo ]j qjoa_qna` narkhrejc _na`ep b]_ehepu sde_d lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ]
`eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Nj N_pk^an 28, 2024, pda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu
s]o atpaj`a`, ]o lanieppa` ^u pda panio kb pda _na`ep ]cnaaiajp, bnki N_pk^an 2028 pk N_pk^an 2029. Sda narkhrejc _na`ep b]_ehepu eo qoa` lnej_el]hhu pk
oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp ]j` pk lnkre`a ] oq^-heiep bkn pda eooq]j_a kb ql pk $150 iehhekj ej happano
kb _na`ep. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp qj`an pda b]_ehepu ^u ql pk ]j
]ccnac]pa kb $500 iehhekj. @o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb
Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana $75 iehhekj kb kqpop]j`ejc happano kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

Rdknp-pani `a^p _kjoeopo kb _kiian_e]h l]lan ^knnksejco pkp]hejc $215 iehhekj ]j` $180 iehhekj ]o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023,
naola_perahu, kn jap kb `eo_kqjp $215 iehhekj ]j` $179 iehhekj ]o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu. Sda saecdpa`-]ran]ca ejpanaop
n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.90% ]j` 5.51% ]p Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu. @p
Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana jk _kiian_e]h l]lan ^knnksejco kqpop]j`ejc sepd i]pqnepeao cna]pan pd]j pdnaa ikjpdo.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY JXcgX`UXe /,( .,.0

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (215) (75) (290)

Qai]ejejc ]r]eh]^ehepu ]o kb Ralpai^an 30, 2024 $ 2,385 $ 75 $ 2,460

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.5 ^ehhekj ]o kb Ralpai^an 30, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.
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8f bY ;XVX`UXe /-( .,./

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (180) (75) (255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2023 $ 2,420 $ 75 $ 2,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.5 ^ehhekj ]o kb Ca_ai^an 31, 2023, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2024 $ 127 $ 2,460 $ 2,587

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2023 $ 330 $ 2,495 $ 2,825

EbgX 56 @aVb`X KTkXf

Sda Bkil]ju�o abba_pera ej_kia p]t n]pa s]o 22.7% ]j` 20.6% bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu, ]j` 23.1% ]j`
21.0% bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu. Sda ej_na]oa ej pda Bkil]ju�o abba_pera ej_kia p]t n]pa bkn pda pdnaa ]j` jeja
ikjpdo aj`a` Ralpai^an 30, 2024, s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano ]j` ] `a_na]oa ej `a`q_pekjo
nah]pa` pk l]uiajpo kb opk_g-^]oa` _kilajo]pekj ^ajabepo.

Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1.0 ^ehhekj.
@j ]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS ^acejjejc ej
2024 ]j` atla_po pk ksa B@LS ej at_aoo kb pda nacqh]n p]t he]^ehepu. Nj Ralpai^an 12, 2024, pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R. Sna]oqnu
eooqa` Mkpe_a 2024-66, ]hhksejc _knlkn]pa p]tl]uano pk at_hq`a ]ikqjpo ]ppne^qp]^ha pk pda B@LS he]^ehepu, sepdkqp laj]hpu, bnki aopei]pa` p]t l]uiajpo sepd
naola_p pk ] p]t]^ha ua]n pd]p ^acejo `qnejc 2024. Sda Bkil]ju sehh ej_hq`a pda B@LS he]^ehepu ej epo 2024 atpajoekj l]uiajp `qa @lneh 15, 2025. Sda
Bkil]ju sehh _kjpejqa pk ]ooaoo pda eil]_po kb pda HQ@ ]o pda T.R. Sna]oqnu ]j` pda HQR lnkre`a bqnpdan cqe`]j_a.
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EbgX -,6 GXaf\ba TaW Fg[Xe GbfgeXg\eX`Xag 9XaXY\gf

Onaoajpa` ej pda p]^ha ^ahks ]na pda _kilkjajpo kb jap lanek`e_ ^ajabep _kopo:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,.0 .,./ .,.0 .,./

Bkilkjajpo kb jap lanek`e_ lajoekj ^ajabep _kop:

Ranre_a _kop $ 4 $ 4 $ 13 $ 12

Hjpanaop _kop 21 22 63 65

Dtla_pa` napqnj kj lh]j ]ooapo (24) (23) (71) (69)

@iknpev]pekj kb lnekn oanre_a _na`ep (1) (1) (3) (3)

@iknpev]pekj kb ]_pq]ne]h hkoo 6 4 18 11

Map lanek`e_ lajoekj ^ajabep _kop $ 6 $ 6 $ 20 $ 16

Bkilkjajpo kb jap lanek`e_ kpdan lkopnapenaiajp ^ajabep
_na`ep:

Ranre_a _kop $ 1 $ 1 $ 2 $ 2

Hjpanaop _kop 3 4 9 11

Dtla_pa` napqnj kj lh]j ]ooapo (3) (3) (9) (9)

@iknpev]pekj kb lnekn oanre_a _na`ep (8) (8) (24) (24)

@iknpev]pekj kb ]_pq]ne]h hkoo � 1 � 2

Map lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep $ (7) $ (5) $ (22) $ (18)

Sda Bkil]ju _kjpne^qpa` $11 iehhekj ]j` $33 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` jeja ikjpdo aj`a`
Ralpai^an 30, 2024, naola_perahu, ]j` _kjpne^qpa` $11 iehhekj ]j` $31 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ]j` jeja
ikjpdo aj`a` Ralpai^an 30, 2023, naola_perahu. Sda Bkil]ju atla_po pk i]ga ]``epekj]h lajoekj _kjpne^qpekjo pk pda lh]j pnqopo kb $11 iehhekj `qnejc pda
nai]ej`an kb 2024.

EbgX --6 :b``\g`Xagf TaW :bag\aZXaV\Xf

Contingencies

Sda Bkil]ju eo nkqpejahu ejrkhra` ej hac]h ]_pekjo ej_e`ajp pk pda jkni]h _kj`q_p kb epo ^qoejaoo. @o kb Ralpai^an 30, 2024, pda Bkil]ju d]o ]__nqa`
]llnktei]pahu $7 iehhekj kb lnk^]^ha hkoo _kjpejcaj_eao ]j` d]o aopei]pa` pd]p pda i]teiqi ]ikqjp kb hkoo ]ook_e]pa` sepd na]okj]^hu lkooe^ha hkoo
_kjpejcaj_eao ]neoejc kqp kb oq_d hac]h ]_pekjo, sde_d _]j ^a na]okj]^hu aopei]pa`, eo $5 iehhekj. Ekn _anp]ej hac]h ]_pekjo, pda Bkil]ju eo qj]^ha pk aopei]pa
lkooe^ha hkooao. Sda Bkil]ju ^ahearao pd]p `]i]cao kn oapphaiajpo, eb ]ju, na_krana` ^u lh]ejpebbo ej oq_d hac]h ]_pekjo, kpdan pd]j ]o `ao_ne^a` ej pdeo Mkpa 11
�Bkiiepiajpo ]j` Bkjpejcaj_eao, sehh jkp d]ra ] i]pane]h ]`ranoa abba_p kj pda Bkil]ju.

Dunbar, West Virginia Water Main Break Class Action Litigation

Nj pda arajejc kb Iqja 23, 2015, ] 36-ej_d lna-opnaooa` _kj_napa pn]joieooekj s]pan i]ej, ejop]hha` ej pda a]nhu 1970o, b]eha`. Sda s]pan i]ej eo l]np kb
pda Vaop Qah]u lqilejc op]pekj hk_]pa` ej pda Bepu kb Cqj^]n, Vaop Uenceje] ]j` ksja` ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu (�VU@VB�). Sda b]ehqna
kb pda i]ej _]qoa` s]pan kqp]cao ]j` hks lnaooqna bkn ql pk ]llnktei]pahu 25,000 VU@VB _qopkiano. Hj pda a]nhu iknjejc dkqno kb Iqja 25, 2015, _naso
_kilhapa` ] nal]en, ^qp pd]p o]ia `]u, pda nal]en `arahkla` ] ha]g. Nj Iqja 26, 2015, ] oa_kj` nal]en s]o _kilhapa`, ]j` oanre_a s]o naopkna` pd]p `]u pk
]llnktei]pahu 80% kb pda eil]_pa` _qopkiano, ]j` pk pda nai]ejejc ]llnktei]pahu 20% ^u pda jatp iknjejc. Sda oa_kj` nal]en odksa` oecjo kb ha]gejc, ^qp
pda s]pan i]ej s]o qo]^ha qjpeh Iqja 29, 2015, pk ]hhks p]jgo pk nabehh. Sda ouopai s]o na_kjbecqna` pk i]ejp]ej oanre_a pk ]hh ^qp ]llnktei]pahu 3,000
_qopkiano sdeha ] bej]h nal]en s]o ^aejc _kilhapa` o]bahu kj Iqja 30, 2015. V]pan oanre_a s]o bqhhu naopkna` ^u Iqhu 1, 2015, pk ]hh _qopkiano ]bba_pa` ^u pdeo
arajp.

Nj Iqja 2, 2017, ] _kilh]ejp _]lpekja` Jeffries, et al. v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd]
Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb naoe`ajpo ]j` ^qoejaoo ksjano sdk hkop s]pan oanre_a kn lnaooqna ]o ] naoqhp kb pda Cqj^]n i]ej ^na]g. Sda _kilh]ejp
]hhacao ^na]_d kb _kjpn]_p ^u VU@VB bkn b]ehqna pk oqllhu s]pan, rekh]pekj kb Vaop Uenceje] h]s nac]n`ejc pda oqbbe_eaj_u kb VU@VB�o b]_ehepeao ]j`
jachecaj_a ^u VU@VB ej pda `aoecj, i]ejpaj]j_a ]j` klan]pekj kb pda s]pan ouopai. Sda Jeffries lh]ejpebbo oaag qjola_ebea` ]hhaca` `]i]cao kj ^ad]hb kb pda
_h]oo bkn hkop lnkbepo, ]jjku]j_a ]j` ej_kjrajeaj_a, ]j` hkoo kb qoa, ]o sahh ]o lqjepera `]i]cao bkn sehhbqh, na_ghaoo ]j` s]jpkj ^ad]rekn ej jkp ]``naooejc pda
neog kb lela b]ehqna ]j` ] h]nca kqp]ca.
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Hj Ea^nq]nu 2020, pda Jeffries lh]ejpebbo beha` ] ikpekj oaagejc _h]oo _anpebe_]pekj kj pda eooqao kb ^na]_d kb _kjpn]_p ]j` jachecaj_a, ]j` pk `apanieja pda
]llhe_]^ehepu kb lqjepera `]i]cao ]j` ] iqhpelhean bkn pdkoa `]i]cao eb eilkoa`. Hj Iqhu 2020, pda Ben_qep Bkqnp ajpana` ]j kn`an cn]jpejc pda Jeffries lh]ejpebbo�
ikpekj bkn _anpebe_]pekj kb ] _h]oo nac]n`ejc _anp]ej he]^ehepu eooqao ^qp `ajuejc _anpebe_]pekj kb ] _h]oo pk `apanieja ] lqjepera `]i]cao iqhpelhean. Hj @qcqop
2020, VU@VB beha` ] Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia Bkqnp kb @lla]ho kb Vaop Uenceje] oaagejc pk r]_]pa kn nai]j` pda Ben_qep Bkqnp�o kn`an
_anpebuejc pda eooqao _h]oo. Hj I]jq]nu 2021, pda Rqlnaia Bkqnp kb @lla]ho nai]j`a` pda _]oa ^]_g pk pda Ben_qep Bkqnp bkn bqnpdan _kjoe`an]pekj ej hecdp kb ]
`a_eoekj eooqa` ej ]jkpdan _]oa nah]pejc pk pda _h]oo _anpebe_]pekj eooqao n]eoa` kj ]lla]h. Hj Iqhu 2022, pda Ben_qep Bkqnp ajpana` ]j kn`an ]c]ej _anpebuejc ] _h]oo
pk ]``naoo ]p pne]h _anp]ej he]^ehepu eooqao ^qp jkp pk _kjoe`an `]i]cao. Hj @qcqop 2022, VU@VB beha` ]jkpdan Oapepekj bkn Vnep kb Onkde^epekj ej pda Rqlnaia
Bkqnp kb @lla]ho kb Vaop Uenceje] _d]hhajcejc pda Vaop Uenceje] Ben_qep Bkqnp�o Iqhu 2022 kn`an, sde_d lapepekj s]o `ajea` kj Iqja 8, 2023. Au kn`an `]pa`
Iqja 28, 2024, pda Ben_qep Bkqnp oap ] jas `]pa kb Ca_ai^an 3, 2024, bkn ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sdeo pne]h sehh jkp bej`
_h]oo-se`a kn lqjepera `]i]cao. Aabkna pne]h ^acejo, ia`e]pekj eo o_da`qha` pk p]ga lh]_a `qnejc pda bkqnpd mq]npan kb 2024.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. VU@VB eo
recknkqohu `abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp na]okj]^hu aopei]pa pda ]ikqjp kb ]ju
na]okj]^hu lkooe^ha hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Chattanooga, Tennessee Water Main Break Class Action Litigation

Nj Ralpai^an 12, 2019, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu (�S@VB�), atlaneaj_a` ] ha]g ej ] 36-ej_d s]pan pn]joieooekj i]ej, sde_d _]qoa` oanre_a
bhq_pq]pekjo kn ejpannqlpekjo pk S@VB _qopkiano ]j` pda eooq]j_a kb ] ^keh s]pan jkpe_a. S@VB nal]ena` pda i]ej ^u a]nhu iknjejc kj Ralpai^an 14, 2019,
]j` naopkna` bqhh s]pan oanre_a ^u pda ]bpanjkkj kb Ralpai^an 15, 2019, sepd pda ^keh s]pan jkpe_a hebpa` bkn ]hh _qopkiano kj Ralpai^an 16, 2019.

Nj Ralpai^an 17, 2019, ] _kilh]ejp _]lpekja` Bruce, et al. v. American Water Works Company, Inc., et al. s]o beha` ej pda Ben_qep Bkqnp kb G]iehpkj
Bkqjpu, Sajjaooaa ]c]ejop S@VB, pda Bkil]ju ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. (�Ranre_a Bkil]ju� ]j`, pkcapdan sepd S@VB ]j` pda
Bkil]ju, _khha_perahu, pda �Sajjaooaa-@iane_]j V]pan Cabaj`]jpo�), kj ^ad]hb kb ] lnklkoa` _h]oo kb ej`ere`q]ho kn ajpepeao sdk hkop s]pan oanre_a kn oqbbana`
ikjap]nu hkooao ]o ] naoqhp kb pda Bd]pp]jkkc] ej_e`ajp (pda �Sajjaooaa Oh]ejpebbo�). Sda _kilh]ejp ]hhaca` ^na]_d kb _kjpn]_p ]j` jachecaj_a ]c]ejop pda
Sajjaooaa-@iane_]j V]pan Cabaj`]jpo, ]o sahh ]o ]j amqep]^ha naia`u kb lean_ejc pda _knlkn]pa raeh. Hj pda _kilh]ejp ]o knecej]hhu beha`, pda Sajjaooaa
Oh]ejpebbo sana oaagejc ]j ]s]n` kb qjola_ebea` ]hhaca` `]i]cao bkn s]ca hkooao, ^qoejaoo ]j` a_kjkie_ hkooao, kqp-kb-lk_gap atlajoao, hkoo kb qoa ]j`
ajfkuiajp kb lnklanpu ]j` ]jjku]j_a ]j` ej_kjrajeaj_a, ]o sahh ]o lqjepera `]i]cao, ]ppknjauo� baao ]j` lna- ]j` lkop-fq`ciajp ejpanaop.

Hj Ralpai^an 2020, pda _kqnp `eoieooa` ]hh kb pda Sajjaooaa Oh]ejpebbo� _h]eio ej pdaen _kilh]ejp, at_alp bkn pda ^na]_d kb _kjpn]_p _h]eio ]c]ejop S@VB,
sde_d nai]ej laj`ejc. Hj N_pk^an 2020, S@VB ]josana` pda _kilh]ejp, ]j` pda l]npeao d]ra ^aaj ajc]cejc ej `eo_kranu. Nj I]jq]nu 12, 2023, ]bpan da]nejc
kn]h ]ncqiajp, pda _kqnp eooqa` ]j kn]h nqhejc `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj bkn _h]oo _anpebe_]pekj. Nj Ea^nq]nu 9, 2023, pda Sajjaooaa Oh]ejpebbo
okqcdp na_kjoe`an]pekj kb pda nqhejc ^u pda _kqnp, ]j` ]ju bej]h nqhejc eo ]lla]h]^ha pk pda Sajjaooaa Bkqnp kb @lla]ho, ]o ]hhksa` qj`an Sajjaooaa h]s. Nj
Ralpai^an 21, 2023, pda _kqnp qldah` epo lnekn nqhejc ^qp c]ra pda Sajjaooaa Oh]ejpebbo pda klpekj pk beha ]j ]iaj`a` _h]oo `abejepekj. Nj N_pk^an 12, 2023, pda
Sajjaooaa Oh]ejpebbo beha` ]j ]iaj`a` _h]oo `abejepekj oaagejc _anpebe_]pekj kb ] ^qoejaoo _qopkian-kjhu _h]oo. Nj Ca_ai^an 1, 2023, S@VB beha` ]
iaikn]j`qi ej kllkoepekj pk pda ]iaj`a` _h]oo `abejepekj. Nj I]jq]nu 18, 2024, ]j` @lneh 19, 2024, pda _kqnp da]n` kn]h ]ncqiajp kj pda ikpekjo. Nj Iqja
14, 2024, pda _kqnp eooqa` epo sneppaj kn`an `ajuejc pda ]iaj`a` _h]oo ]j` ej_knlkn]pejc epo `aje]h kb pda knecej]h _h]oo. Nj Iqja 21, 2024, pda Sajjaooaa
Oh]ejpebbo ]lla]ha` ^kpd kb pda _kqnp�o kn`ano `ajuejc _h]oo _anpebe_]pekj.

Sda Bkil]ju ]j` S@VB ^aheara pd]p S@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. S@VB eo recknkqohu
`abaj`ejc epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn
aopei]pa pda ]ikqjp kb ]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Mountaineer Gas Company Main Break

Cqnejc pda ]bpanjkkj kb Mkrai^an 10, 2023, VU@VB s]o ejbknia` pd]p ]j 8-ej_d `q_peha enkj s]pan i]ej ksja` ^u VU@VB, hk_]pa` kj pda Vaop
Re`a kb Bd]nhaopkj, Vaop Uenceje] ]j` knecej]hhu ejop]hha` ej ]llnktei]pahu 1989, atlaneaj_a` ] ha]g. Hj pda a]nhu iknjejc dkqno kb Mkrai^an 11, 2023,
VU@VB _naso oq__aoobqhhu _kilhapa` ] nal]en pk pda s]pan i]ej. @ lna_]qpekj]nu ^keh s]pan ]`reoknu s]o eooqa` pda o]ia `]u pk ]llnktei]pahu 300
VU@VB _qopkiano ]j` qhpei]pahu hebpa` kj Mkrai^an 12, 2023.
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Nj Mkrai^an 10, 2023, ] ^na]g s]o nalknpa` ej ] hks-lnaooqna j]pqn]h c]o i]ej hk_]pa` ja]n pda ]bba_pa` VU@VB s]pan i]ej, ]j` ]j ejbhks kb s]pan
ejpk pda j]pqn]h c]o i]ej ]j` ]ook_e]pa` `aheranu lelahejao k__qnna`. Sda j]pqn]h c]o i]ej ]j` lelahejao ]na ksja` ^u Lkqjp]ejaan F]o Bkil]ju, ] nacqh]pa`
j]pqn]h c]o `eopne^qpekj _kil]ju oanrejc kran 220,000 _qopkiano ej Vaop Uenceje] (�Lkqjp]ejaan F]o�). Sda naoqhpejc ejbhks kb s]pan ejpk pda j]pqn]h c]o i]ej
]j` nah]pa` lelahejao naoqhpa` ej ] hkoo kb j]pqn]h c]o oanre_a pk ]llnktei]pahu 1,500 Lkqjp]ejaan F]o _qopkiano, ]o sahh ]o s]pan ajpanejc _qopkian oanre_a
hejao ]j` _anp]ej j]pqn]h c]o ]llhe]j_ao ksja` kn qoa` ^u okia kb pda ]bba_pa` Lkqjp]ejaan F]o _qopkiano. Lkqjp]ejaan F]o nalknpa` pd]p naopkn]pekj kb
j]pqn]h c]o oanre_a pk ]hh ]bba_pa` c]o i]ejo k__qnna` kj Mkrai^an 24, 2023. Sda peiejc, kn`an ]j` _]qo]pekj kb ^kpd pda VU@VB s]pan i]ej ^na]g ]j`
Lkqjp]ejaan F]o�o i]ej ^na]g ]na _qnnajphu qjgjksj ]j` qj`an ejraopec]pekj.

Sk `]pa, ] pkp]h kb bkqn laj`ejc h]soqepo d]ra ^aaj beha` ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB lqnlknpa`hu kj ^ad]hb kb _qopkiano ej Bd]nhaopkj, Vaop
Uenceje] nah]pa` pk pdaoa ej_e`ajpo. Nj Mkrai^an 14, 2023, ] _kilh]ejp _]lpekja` Ruffin et al. v. Mountaineer Gas Company and West Virginia-American

Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb Lkqjp]ejaan F]o naoe`ajpe]h ]j` ^qoejaoo
_qopkiano ]j` kpdan dkqoadkh`o ]j` ^qoejaooao oqllhea` sepd j]pqn]h c]o ej J]j]sd] Bkqjpu, sde_d hkop j]pqn]h c]o oanre_a kj Mkrai^an 10, 2023, ]o ] naoqhp
kb pdaoa arajpo. Sda _kilh]ejp ]hhacao, ]ikjc kpdan pdejco, ^na]_d kb _kjpn]_p ^u Lkqjp]ejaan F]o, pnaol]oo ^u VU@VB, jqeo]j_a ^u VU@VB, rekh]pekj kb
op]pqpknu k^hec]pekjo ^u Lkqjp]ejaan F]o ]j` VU@VB, ]j` jachecaj_a ^u Lkqjp]ejaan F]o ]j` VU@VB. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop
Lkqjp]ejaan F]o ]j` VU@VB bkn hkoo kb qoa kb j]pqn]h c]o, ]jjku]j_a, ej_kjrajeaj_a ]j` hkop lnkbepo, ]o sahh ]o lqjepera `]i]cao.

Nj Mkrai^an 15, 2023, ] _kilh]ejp _]lpekja` Toliver et al. v. West Virginia-American Water Company and Mountaineer Gas Company s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh j]pqn]h lanokjo kn ajpepeao sdk ]na _epevajo kb pda Rp]pa kb Vaop Uenceje] ]j`
sdk ]na _qopkiano kb VU@VB ]j`/kn Lkqjp]ejaan F]o ej pda ]bba_pa` ]na]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan
pdejco, jachecaj_a, jqeo]j_a, pnaol]oo ]j` opne_p he]^ehepu, ]o sahh ]o ^na]_d kb _kjpn]_p ]c]ejop Lkqjp]ejaan F]o. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao
]c]ejop Lkqjp]ejaan F]o ]j` VU@VB bkn lnklanpu `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, ]jjku]j_a ]j` ej_kjrajeaj_a ]j` ^qoejaoo hkooao, ]o sahh
]o lqjepera `]i]cao.

Nj Mkrai^an 16, 2023, ] _kilh]ejp _]lpekja` Dodson et al. v. West Virginia American Water and Mountaineer Gas Company s]o beha` ej Vaop Uenceje]
Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh Vaop Uenceje] _epevajo herejc ^apsaaj Oajjouhr]je] @rajqa okqpd kb V]odejcpkj Rpnaap,
]j` Hks] Rpnaap, sdk ]na _qopkiano kb Lkqjp]ejaan F]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan pdejco, jachecaj_a,
jqeo]j_a, pnaol]oo, op]pqpknu _k`a rekh]pekjo ]j` qjb]en kn `a_alpera ^qoejaoo ln]_pe_ao. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop Lkqjp]ejaan F]o ]j`
VU@VB bkn lnklanpu hkoo ]j` `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, iajp]h ]j` aikpekj]h `eopnaoo, ]j` ]ccn]r]pekj ]j` ej_kjrajeaj_a, ]o sahh ]o
lqjepera `]i]cao.

Nj I]jq]nu 4, 2024, ] bkqnpd _kilh]ejp, _]lpekja` Thomas v. West Virginia-American Water Company and Mountaineer Gas Company, s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu ]ooanpejc oeieh]n ]hhac]pekjo ]o pdkoa ej_hq`a` ej pda Ruffin, Toliver ]j` Dodson h]soqepo, sepd pda ]``epekj kb
_kqjpo ]hhacejc qjfqop ajne_diajp ]j` rekh]pekjo kb pda Vaop Uenceje] Gqi]j Qecdpo @_p ]j` pda Vaop Uenceje] Bkjoqian Bna`ep ]j` Onkpa_pekj @_p.

Nj Mkrai^an 17, 2023, pda Ruffin lh]ejpebb beha` ] ikpekj pk _kjokhe`]pa pda _h]oo ]_pekj h]soqepo ^abkna ] oejcha fq`ca ej J]j]sd] Bkqjpu Ben_qep
Bkqnp. Nj Iqja 14, 2024, pda fq`ca ej pda Ruffin _]oa l]npe]hhu cn]jpa` pda ikpekj ^u pn]jobannejc ]hh kb pda bkqn _h]oo ]_pekj h]soqepo pk dan _kqnp ^qp `abannejc
]o lnai]pqna _kjokhe`]pekj kb pda _]oao.

Nj Ca_ai^an 5, 2023, ] _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep
Bkqnp ej J]j]sd] Bkqjpu oaagejc `]i]cao qj`an pdakneao kb pnaol]oo, jachecaj_a ]j` eilhea` ej`aijepu. Sda `]i]cao ^aejc okqcdp nah]pa` pk pda ej_e`ajp
ej_hq`a, ]ikjc kpdan pdejco, nal]en ]j` naolkjoa _kopo ej_qnna` ^u Lkqjp]ejaan F]o ]j` ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o. Nj
Ca_ai^an 14, 2023, Lkqjp]ejaan F]o beha` ] ikpekj sepd pda Rqlnaia Bkqnp kb Vaop Uenceje] pk pn]joban pdeo _]oa pk pda Vaop Uenceje] Aqoejaoo Bkqnp. Nj
Ca_ai^an 29, 2023, VU@VB beha` ] fkej`an ej pda ikpekj pk pn]joban pda _]oa. VU@VB d]o ]hok beha` ] l]npe]h ikpekj pk `eoieoo pdeo h]soqep. Nj L]n_d 6,
2024, pda ikpekj pk pn]joban pda _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company pk pda Vaop Uenceje] Aqoejaoo
Bkqnp s]o cn]jpa` ]j` pne]h ]j` naokhqpekj fq`cao sana ]ooecja`. Lkqjp]ejaan F]o rkhqjp]nehu `eoieooa` epo eilhea` ej`aijepu _kqjp ]c]ejop VU@VB,
naj`anejc ikkp VU@VB�o l]npe]h ikpekj pk `eoieoo, ]j` kj L]u 31, 2024, VU@VB ]josana` pda _kilh]ejp. Sda Aqoejaoo Bkqnp d]o oap ] pne]h `]pa kb
N_pk^an 7, 2025, bkn pdeo i]ppan.
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Nj Ca_ai^an 20, 2023, Lkqjp]ejaan F]o beha` ]josano pk a]_d kb pda benop pdnaa _h]oo ]_pekj h]soqepo, sde_d ej_hq`a` _nkoo-_h]eio ]c]ejop VU@VB
]hhacejc pd]p Lkqjp]ejaan F]o eo sepdkqp b]qhp bkn pda _h]eio ]j` `]i]cao ]hhaca` ej pda h]soqepo ]j` VU@VB odkqh` ^a namqena` pk ej`aijebu Lkqjp]ejaan
F]o bkn ]ju `]i]cao ]j` bkn ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o ej pda h]soqepo. VU@VB d]o beha` ] l]npe]h ikpekj pk `eoieoo _anp]ej
_h]eio ej pda Ruffin, Toliver, Dodson ]j` Thomas h]soqepo ]j` ] ikpekj pk `eoieoo pda _nkoo-_h]eio ]ooanpa` ]c]ejop VU@VB pdanaej ^u Lkqjp]ejaan F]o.
Lkqjp]ejaan F]o oq^oamqajphu rkhqjp]nehu `eoieooa` epo _nkoo-_h]eio. Nj I]jq]nu 30, 2024, ] ikpekj s]o beha` sepd pda Vaop Uenceje] Rqlnaia Bkqnp kj ^ad]hb
kb pda Toliver lh]ejpebb pk naban pda bkqn _h]oo ]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj Ea^nq]nu 7,
2024, VU@VB beha` ] ikpekj fkejejc ej pd]p nabann]h namqaop. Nj Ea^nq]nu 19, 2024, Lkqjp]ejaan F]o beha` ] ikpekj kllkoejc pda nabann]h kb pda bkqn _h]oo
]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj L]n_d 28, 2024, pda J]j]sd] Bkqjpu Ben_qep Bkqnp pne]h
fq`ca beha` ] iaikn]j`qi kllkoejc pda nabann]h. Nj L]u 31, 2024, pda Vaop Uenceje] Rqlnaia Bkqnp `ajea` pda ikpekj oaagejc nabann]h. Sda J]j]sd] Bkqjpu
Ben_qep Bkqnp d]o oap ] pne]h `]pa kb Ea^nq]nu 2, 2026, bkn pda _h]oo ]_pekj _kilh]ejpo.

Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 ej `]i]cao lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap
atlajoao ]o ] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio ^aejc beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d 8,
2024. @o kb Ralpai^an 30, 2024, ] pkp]h kb 593 Lkqjp]ejaan F]o _qopkiano _kilhapa` pdeo _h]eio lnk_aoo, ]j` a]_d kb pdkoa _qopkiano d]o ^aaj l]e` ^u
VU@VB ]j ]ran]ca kb ]llnktei]pahu $1,500. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej b]rkn kb VU@VB.

Nj Mkrai^an 16, 2023, pda Oq^he_ Ranre_a Bkiieooekj kb Vaop Uenceje] (pda �VUORB�) eooqa` ]j kn`an ejepe]pejc ] cajan]h ejraopec]pekj ejpk ^kpd pda
s]pan i]ej ^na]g ]j` j]pqn]h c]o kqp]cao k__qnnejc ej pdeo ej_e`ajp pk `apanieja pda _]qoa kn _]qoao pdanakb, ]o sahh ]o ^na]go ]j` kqp]cao cajan]hhu pdnkqcdkqp
pda ouopaio kb VU@VB ]j` Lkqjp]ejaan F]o ]j` pda qpehepu ln]_pe_ao kb ^kpd qpehepeao. Ekhhksejc ] oaneao kb `eo]cnaaiajpo ]ikjc pda l]npeao nac]n`ejc pda
o_kla kb `eo_kranu, pda VUORB _hkoa` pda cajan]h ejraopec]pekj ejpk ^kpd qpehepeao ]j` kn`ana` ] oal]n]pa cajan]h ejraopec]pekj bkn a]_d qpehepu. Sda VUORB
bk_qoa` pda psk cajan]h ejraopec]pekjo ]s]u bnki pda _]qoa kb pda arajpo ]j` ejopa]` kj pda i]ejpaj]j_a ln]_pe_ao kb a]_d qpehepu `qnejc ]j` ]bpan pda i]ej
^na]go. Nj I]jq]nu 29, 2024, pda Bkjoqian @`rk_]pa Cereoekj kb pda VUORB beha` ] ikpekj pk ejpanraja ej pda VU@VB cajan]h ejraopec]pekj. VU@VB eo
_kklan]pejc sepd epo cajan]h ejraopec]pekj.

Nj L]n_d 1, 2024, pda op]bb kb pda VUORB eooqa` ]j ejepe]h iaikn]j`qi ej a]_d oal]n]pa cajan]h ejraopec]pekj bkn Lkqjp]ejaan F]o ]j` VU@VB. Nj
@lneh 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj op]pejc epo reas pd]p Lkqjp]ejaan F]o naolkj`a`
]llnklne]pahu, na]okj]^hu ]j` ]__kn`ejc pk Lkqjp]ejaan F]o�o sneppaj lnk_a`qnao. Sda op]bb eo i]gejc jk na_kiiaj`]pekjo bkn eilnkraiajpo pk Lkqjp]ejaan
F]o ]j` eo na_kiiaj`ejc pd]p pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj ^a _hkoa`. Nj Iqhu 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda
VU@VB cajan]h ejraopec]pekj bej`ejc jk ej`e_]pekj kb ouopai]pe_ b]ehqna ^u VU@VB ]j` _kj_hq`ejc VU@VB�o i]ejpaj]j_a ]j` klan]pejc lnk_a`qnao sana
]`amq]pa pk ajoqna o]ba ]j` nahe]^ha oanre_a, oq^fa_p pk pda eilhaiajp]pekj ^u VU@VB kb pdnaa na_kiiaj`a` klan]pekj]h eilnkraiajpo. Akpd cajan]h
ejraopec]pekjo nai]ej laj`ejc.

Sda Bkil]ju ]j` VU@VB ^aheara pd]p pda _]qoao kb ]_pekj ]j` kpdan _h]eio ]ooanpa` ]c]ejop VU@VB ej pda _h]oo ]_pekj _kilh]ejpo ]j` pda h]soqep
beha` ^u Lkqjp]ejaan F]o ]na sepdkqp ianep ]j` pd]p VU@VB d]o ianepknekqo `abajoao pk oq_d _h]eio, ]j` VU@VB eo `abaj`ejc epoahb recknkqohu ej pdaoa
hepec]pekj lnk_aa`ejco. Feraj pda _qnnajp op]ca kb pdaoa lnk_aa`ejco ]j` pda cajan]h ejraopec]pekj, pda Bkil]ju ]j` VU@VB ]na _qnnajphu qj]^ha pk lna`e_p
pda kqp_kia kb ]ju kb pda lnk_aa`ejco `ao_ne^a` ]^kra, ]j` pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn aopei]pa pda ]ikqjp kb
]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Alternative Water Supply in Lieu of Carmel River Diversions

Bkilhe]j_a sepd Nn`ano pk Qa`q_a B]niah Qeran Ceranoekjo�Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p

Tj`an ] 2009 kn`an (pda �2009 Nn`an�) kb pda Rp]pa V]pan Qaokqn_ao Bkjpnkh Ak]n` (pda �RVQBA�), pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) eo
namqena` pk `a_na]oa oecjebe_]jphu epo ua]nhu `eranoekjo kb s]pan bnki pda B]niah Qeran ]__kn`ejc pk ] oap na`q_pekj o_da`qha. Hj 2016, pda RVQBA eooqa` ]j
kn`an (pda �2016 Nn`an,� ]j`, pkcapdan sepd pda 2009 Nn`an, pda �Nn`ano�) ]llnkrejc ] `a]`heja kb Ca_ai^an 31, 2021, bkn B]h @i�o _kilhe]j_a sepd pdaoa
lnekn kn`ano.

B]h @i eo _qnnajphu ejrkhra` ej `arahklejc pda Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p (pda �V]pan Rqllhu Onkfa_p�), sde_d ej_hq`ao pda _kjopnq_pekj
kb ] `ao]hej]pekj lh]jp, pk ^a ksja` ^u B]h @i, ]j` pda _kjopnq_pekj kb sahho pd]p skqh` oqllhu s]pan pk pda `ao]hej]pekj lh]jp. Hj ]``epekj, pda V]pan Rqllhu
Onkfa_p ]hok ej_hq`ao B]h @i�o lqn_d]oa kb s]pan bnki ] cnkqj`s]pan nalhajeodiajp lnkfa_p (pda �FVQ Onkfa_p�) ^apsaaj Lkjpanau Nja V]pan ]j` pda
Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�). Sda V]pan Rqllhu Onkfa_p eo ejpaj`a`, ]ikjc kpdan pdejco, pk bqhbehh B]h @i�o k^hec]pekjo
qj`an pda Nn`ano.
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B]h @i�o ]^ehepu pk ikra bkns]n` kj pda V]pan Rqllhu Onkfa_p eo oq^fa_p pk ]`iejeopn]pera nareas ^u pda BOTB ]j` kpdan ckranjiajp ]caj_eao,
k^p]ejejc ja_aoo]nu laniepo, ]j` ejpanrajpekj bnki kpdan l]npeao. Hj Ralpai^an 2016, pda BOTB qj]jeikqohu ]llnkra` ] bej]h `a_eoekj pk ]qpdkneva B]h @i pk
ajpan ejpk ] s]pan lqn_d]oa ]cnaaiajp bkn pda FVQ Onkfa_p ]j` pk _kjopnq_p ] lelaheja ]j` lqil op]pekj b]_ehepeao ]j` na_kran ql pk $50 iehhekj ej ]ook_e]pa`
ej_qnna` _kopo, lhqo ]j ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj (�@ETCB�), oq^fa_p pk iaapejc _anp]ej _nepane].

Hj Ralpai^an 2018, pda BOTB qj]jeikqohu ]llnkra` ]jkpdan bej]h `a_eoekj bej`ejc pd]p pda V]pan Rqllhu Onkfa_p iaapo pda BOTB�o namqenaiajpo bkn ]
_anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu ]j` ]j ]``epekj]h lnk_a`qn]h ld]oa s]o jkp ja_aoo]nu pk _kjoe`an ]hpanj]pera lnkfa_po. Sda BOTB�o 2018
`a_eoekj _kj_hq`ao pd]p pda V]pan Rqllhu Onkfa_p eo pda ^aop lnkfa_p pk ]``naoo aopei]pa` bqpqna s]pan `ai]j`o ej Lkjpanau, ]j`, ej ]``epekj pk pda _kop
na_kranu ]llnkra` ej epo 2016 `a_eoekj, ]`klpo B]h @i�o _kop aopei]pao bkn pda V]pan Rqllhu Onkfa_p, sde_d ]ikqjpa` pk ]j ]ccnac]pa kb $279 iehhekj lhqo
@ETCB ]p ] n]pa nalnaoajp]pera kb B]h @i�o ]_pq]h bej]j_ejc _kopo. Sda 2018 bej]h `a_eoekj ola_ebeao pda lnk_a`qnao bkn na_kranu kb ]hh kb B]h @i�o lnq`ajphu
ej_qnna` _kopo ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p qlkj epo _kilhapekj, oq^fa_p pk pda bn]iaskngo ej_hq`a` ej pda bej]h `a_eoekj nah]pa` pk _kop _]lo,
klan]pekj ]j` i]ejpaj]j_a _kopo, bej]j_ejc, n]pai]gejc ]j` _kjpejcaj_u i]ppano. Sda na]okj]^hajaoo kb pda V]pan Rqllhu Onkfa_p _kopo sehh ^a nareasa` ^u pda
BOTB sdaj B]h @i oaago _kop na_kranu bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo ]hok namqena` pk eilhaiajp iepec]pekj ia]oqnao pk ]rke`, iejeieva kn kbboap
oecjebe_]jp ajrenkjiajp]h eil]_po bnki pda _kjopnq_pekj ]j` klan]pekj kb pda V]pan Rqllhu Onkfa_p ]j` _kilhu sepd ] iepec]pekj ikjepknejc ]j` nalknpejc
lnkcn]i, ] naei^qnoaiajp ]cnaaiajp bkn BOTB _kopo ]ook_e]pa` sepd pd]p lnkcn]i, ]j` nalknpejc namqenaiajpo kj lh]jp klan]pekjo bkhhksejc lh]_aiajp kb pda
V]pan Rqllhu Onkfa_p ej oanre_a. B]h @i d]o ej_qnna` $266 iehhekj ej ]ccnac]pa _kopo ]o kb Ralpai^an 30, 2024, nah]pa` pk pda V]pan Rqllhu Onkfa_p, sde_d
ej_hq`ao $84 iehhekj ej @ETCB.

Hj Ralpai^an 2021, B]h @i, Lkjpanau Nja V]pan ]j` pda LOVLC na]_da` ]j ]cnaaiajp kj B]h @i�o lqn_d]oa kb ]``epekj]h s]pan bnki ]j atl]joekj

pk pda FVQ Onkfa_p. Nj Ca_ai^an 5, 2022, pda BOTB eooqa` ] bej]h `a_eoekj pd]p ]qpdkneva` B]h @i pk ajpan ejpk pda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp, ]j`
ola_ebe_]hhu pk ej_na]oa lqilejc _]l]_epu ]j` nahe]^ehepu kb cnkqj`s]pan atpn]_pekj bnki pda Ra]oe`a Fnkqj`s]pan A]oej. Sda bej]h `a_eoekj oapo pda _kop _]l bkn
pda lnklkoa` b]_ehepeao ]p ]llnktei]pahu $62 iehhekj. B]h @i i]u oaag na_kranu kb ]ikqjpo ]^kra pda _kop _]l ej ] oq^oamqajp n]pa behejc kn cajan]h n]pa _]oa.
@``epekj]hhu, pda bej]h `a_eoekj ]qpdknevao @ETCB ]p B]h @i�o ]_pq]h saecdpa` ]ran]ca _kop kb `a^p bkn ikop kb pda b]_ehepeao. Nj Ca_ai^an 30, 2022, B]h @i
beha` sepd pda BOTB ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o Ca_ai^an 5, 2022, bej]h `a_eoekj, ]j` kj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj
`ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn ]hna]`u ej_qnna` ]j` bqpqna _kopo. Sdeo `a_eoekj ]hok lnkre`a` B]h @i pda
kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Sda ]iaj`a` s]pan lqn_d]oa
]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa` pk pda atl]joekj kb pda FVQ Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp
l]npeao. Eqnpdan da]nejco sana o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc pk bk_qo kj ql`]pa` oqllhu ]j` `ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p,
]j` Od]oa 2 paopeikju s]o _kilhapa` ej Ralpai^an 2022. Nj N_pk^an 23, 2023, ] op]pqo _kjbanaj_a s]o dah` pk `apanieja lnk_a`qn]h opalo pk _kj_hq`a pda
lnk_aa`ejc, ]j` bqnpdan are`ajpe]nu da]nejco sana dah` ej L]n_d 2024.

Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda Nn`ano, ]o sahh ]o nahar]jp bej]h `a_eoekjo kb pda
BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p ]j` pdana _]j
^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej ]ccnac]pa _kjopnq_pekj _kopo, lhqo ]llhe_]^ha
@ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 bej]h `a_eoekj ]j` epo Ca_ai^an 2022 bej]h `a_eoekj, ]o ]iaj`a` ^u epo L]n_d 30, 2023, nada]nejc
`a_eoekj.

Bk]op]h Carahkliajp Oaniep @llhe_]pekj

Hj 2018, B]h @i oq^ieppa` ] _k]op]h `arahkliajp laniep ]llhe_]pekj (pda �L]nej] @llhe_]pekj�) pk pda Bepu kb L]nej] (pda �Bepu�) bkn pdkoa lnkfa_p
_kilkjajpo kb pda V]pan Rqllhu Onkfa_p hk_]pa` sepdej pda Bepu�o _k]op]h vkja. Lai^ano kb pda Bepu�o Oh]jjejc Bkiieooekj, ]o sahh ]o Bepu _kqj_ehlanokjo,
d]ra lq^he_hu atlnaooa` kllkoepekj pk pda V]pan Rqllhu Onkfa_p. Hj L]u 2019, pda Bepu eooqa` ] jkpe_a kb bej]h hk_]h ]_pekj ^]oa` qlkj pda `aje]h ^u pda
Oh]jjejc Bkiieooekj kb pda L]nej] @llhe_]pekj. Sdana]bpan, B]h @i ]lla]ha` pdeo `a_eoekj pk pda Bk]op]h Bkiieooekj, ]o lanieppa` qj`an pda Bepu�o _k`a ]j`
pda B]hebknje] Bk]op]h @_p. @p pda o]ia peia, B]h @i oq^ieppa` ]j ]llhe_]pekj (pda �Nnecej]h Iqneo`e_pekj @llhe_]pekj�) pk pda Bk]op]h Bkiieooekj bkn ] _k]op]h
`arahkliajp laniep bkn pdkoa lnkfa_p _kilkjajpo hk_]pa` sepdej pda Bk]op]h Bkiieooekj�o knecej]h fqneo`e_pekj. @bpan Bk]op]h Bkiieooekj op]bb eooqa` nalknpo
na_kiiaj`ejc `aje]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj, jkpejc lkpajpe]h eil]_po kj ajrenkjiajp]hhu oajoepera d]^ep]p ]na]o ]j` saph]j`o ]j` lkooe^ha
`eolnklknpekj]pa eil]_po pk _kiiqjepeao kb _kj_anj, ej Ralpai^an 2020, B]h @i sepd`nas pda Nnecej]h Iqneo`e_pekj @llhe_]pekj ej kn`an pk ]``naoo pda op]bb�o
ajrenkjiajp]h fqope_a _kj_anjo. Hj Mkrai^an 2020, B]h @i nabeha` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj.
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Hj N_pk^an 2022, B]h @i ]jjkqj_a` ] ld]oejc lh]j bkn pda lnklkoa` `ao]hej]pekj lh]jp _kilkjajp kb pda V]pan Rqllhu Onkfa_p. Sda `ao]hej]pekj lh]jp
]j` oh]jp sahho knecej]hhu ]llnkra` ^u pda BOTB skqh` lnk`q_a ql pk 6.4 iehhekj c]hhkjo kb `ao]hej]pa` s]pan lan `]u. Tj`an pda ld]oa` ]llnk]_d, pda
b]_ehepeao skqh` ejepe]hhu ^a _kjopnq_pa` pk lnk`q_a ql pk 4.8 iehhekj c]hhkjo lan `]u kb `ao]hej]pa` s]pan, ajkqcd pk iaap ]jpe_el]pa` `ai]j` pdnkqcd ]^kqp
2030, ]j` skqh` heiep pda jqi^an kb oh]jp sahho ejepe]hhu _kjopnq_pa`. @o `ai]j` ej_na]oao ej pda bqpqna, `ao]hej]pekj b]_ehepeao skqh` ^a atl]j`a` pk iaap pda
]``epekj]h `ai]j`. Sda ld]oa` ]llnk]_d oaago pk iaap ja]n-pani `ai]j` ^u ]hhksejc bkn ]``epekj]h oqllhu ]o ep ^a_kiao jaa`a`, sdeha ]hok lnkre`ejc ]j
kllknpqjepu bkn nacekj]h bqpqna lq^he_ l]npe_el]pekj ]j` s]o `arahkla` ^u B]h @i ^]oa` kj baa`^]_g na_aera` bnki pda _kiiqjepu.

Hj Mkrai^an 2022, pda Bk]op]h Bkiieooekj ]llnkra` pda L]nej] @llhe_]pekj ]j` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj sepd naola_p pk pda ld]oa`
`arahkliajp kb pda lnklkoa` `ao]hej]pekj lh]jp, oq^fa_p pk _kilhe]j_a sepd ] jqi^an kb _kj`epekjo, ]hh kb sde_d B]h @i atla_po pk o]peobu. Hj Ca_ai^an 2022,
pda Bepu, L]nej] Bk]op V]pan Ceopne_p (�LBVC�), LBVC�o cnkqj`s]pan oqop]ej]^ehepu ]caj_u, ]j` pda LOVLC fkejphu beha` ] lapepekj bkn snep kb i]j`]pa ej
Lkjpanau Bkqjpu Rqlanekn Bkqnp ]c]ejop pda Bk]op]h Bkiieooekj, ]hhacejc pd]p pda Bk]op]h Bkiieooekj rekh]pa` pda B]hebknje] Bk]op]h @_p ]j` pda B]hebknje]
Djrenkjiajp]h Pq]hepu @_p (�BDP@�) ej eooqejc ] _k]op]h `arahkliajp laniep pk B]h @i bkn _kjopnq_pekj kb pda oh]jp sahho. B]h @i eo j]ia` ]o ] na]h l]npu ej
ejpanaop. Nj @lneh 24, 2024, pda _kqnp cn]jpa` `abaj`]jpo� ikpekj bkn fq`ciajp kj pda lha]`ejco ]j` `eoieooa` kja kb bkqn _]qoao kb ]_pekj ej pda lapepekj. Sda
pdnaa nai]ejejc _h]eio _d]hhajca pda Bk]op]h Bkiieooekj�o oq^op]jpera _kilhe]j_a sepd _anp]ej lnkreoekjo kb BDP@, pda B]hebknje] Bk]op]h @_p, ]j` `qa
lnk_aoo namqenaiajpo ej _kjoe`anejc B]h @i�o ]llhe_]pekj. Sne]h ej pdeo i]ppan d]o ^aaj oap bkn Mkrai^an 13, 2024.

Ekhhksejc pda eooq]j_a kb pda _k]op]h `arahkliajp laniep, B]h @i _kjpejqao pk skng _kjopnq_perahu sepd ]hh ]llnklne]pa ]caj_eao pk lnkre`a ja_aoo]nu
ejbkni]pekj ej _kjja_pekj sepd k^p]ejejc pda nai]ejejc namqena` laniepo bkn pda V]pan Rqllhu Onkfa_p. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda V]pan
Rqllhu Onkfa_p ej epo _qnnajp _kjbecqn]pekj sehh ^a _kilhapa` kj ] peiahu ^]oeo, eb aran. Ekn pda ua]n aj`a` Ca_ai^an 31, 2023, B]h @i d]o _kilhea` sepd pda
`eranoekj heiep]pekjo _kjp]eja` ej pda 2016 Nn`an. Bkjpejqa` _kilhe]j_a sepd pda `eranoekj heiep]pekjo ej 2024 ]j` bqpqna ua]no i]u ^a eil]_pa` ^u ] jqi^an
kb b]_pkno, ej_hq`ejc, sepdkqp heiep]pekj, lkpajpe]h na_qnnaj_a kb `nkqcdp _kj`epekjo ej B]hebknje] ]j` pda atd]qopekj kb s]pan oqllhu naoanrao, ]j` sehh namqena
oq__aoobqh `arahkliajp kb ]hpanj]pa s]pan oqllhu okqn_ao oqbbe_eajp pk iaap _qopkian `ai]j`. Sda Nn`ano nai]ej ej abba_p qjpeh B]h @i _anpebeao pk pda
RVQBA, ]j` pda RVQBA _kj_qno, pd]p B]h @i d]o k^p]eja` ] lani]jajp oqllhu kb s]pan pk oq^opepqpa bkn l]op qj]qpdkneva` B]niah Qeran `eranoekjo. Vdeha
pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda hegahedkk` kn naoqhp kb ]ju ]`ranoa kqp_kia ]ook_e]pa` sepd pdaoa i]ppano, bqnpdan ]ppailpo pk _kilhu sepd pda Nn`ano
i]u naoqhp ej i]pane]h ]``epekj]h _kopo ]j` k^hec]pekjo pk B]h @i, ej_hq`ejc bejao ]j` laj]hpeao ]c]ejop B]h @i ej pda arajp kb jkj_kilhe]j_a sepd pda Nn`ano.

B]h @i�o @_pekj bkn C]i]cao Ekhhksejc Saniej]pekj kb Qacekj]h Cao]hej]pekj Onkfa_p (�QCO�)

Hj 2010, pda BOTB d]` ]llnkra` pda QCO, sde_d s]o ] lna_qnokn pk pda _qnnajp V]pan Rqllhu Onkfa_p ]j` _]hha` bkn pda _kjopnq_pekj kb ] `ao]hej]pekj
b]_ehepu ej pda Bepu kb L]nej]. Sda QCO s]o pk ^a eilhaiajpa` pdnkqcd ] V]pan Oqn_d]oa @cnaaiajp ]j` ]j_ehh]nu ]cnaaiajpo (_khha_perahu, pda �@cnaaiajpo�)
]ikjc LBVC, B]h @i ]j` pda Lkjpanau Bkqjpu V]pan Qaokqn_ao @caj_u (�LBVQ@�). Hj 2011, `qa pk ] _kjbhe_p kb ejpanaop _kj_anjejc ] bknian iai^an kb
LBVQ@�o Ak]n` kb Cena_pkno, LBVQ@ op]pa` pd]p pda @cnaaiajpo sana rke`, ]j`, ]o ] naoqhp, B]h @i paniej]pa` pda @cnaaiajpo. Hj ajoqejc hepec]pekj beha`
^u B]h @i ej 2012 pk naokhra pda paniej]pekj kb pda QCO, pda _kqnp ej 2015 ajpana` ] bej]h fq`ciajp ]cnaaejc sepd B]h @i�o lkoepekj pd]p bkqn kb pda bera
@cnaaiajpo ]na rke`, ]j` kja, pda _na`ep heja ]cnaaiajp, eo jkp rke`. @o ] naoqhp kb pdeo hepec]pekj, B]h @i s]o lanieppa` pk ejopepqpa bqnpdan lnk_aa`ejco,
`eo_qooa` ^ahks, pk `apanieja pda ]ikqjp kb `]i]cao pd]p i]u ^a ]s]n`a` pk B]h @i ]o ] naoqhp kb pda b]ehqna kb pda QCO.

Hj 2015, B]h @i ]j` LBVQ@ beha` ] _kilh]ejp ej R]j En]j_eo_k Bkqjpu Rqlanekn Bkqnp ]c]ejop LBVC ]j` QLB V]pan ]j` Djrenkjiajp, ] lner]pa
ajcejaanejc _kjoqhpejc beni (�QLB�), oaagejc pk na_kran _kilajo]pknu, _kjoamqajpe]h ]j` ej_e`ajp]h `]i]cao ]ook_e]pa` sepd pda b]ehqna kb pda QCO, ]o sahh
]o lqjepera ]j` pna^ha `]i]cao, op]pqpknu laj]hpeao ]j` ]ppknjauo� baao. Hj 2019, LBVC s]o cn]jpa` ] ikpekj bkn oqii]nu fq`ciajp nah]pa` pk pda pknp _h]eio
ej pda _kilh]ejp. @ oapphaiajp ]o pk pda jkj-pknp _h]eio s]o bej]heva` ]j` ajpana` ejpk ej L]n_d 2020. Hj Iqhu 2020, B]h @i ]lla]ha` pda cn]jp kb oqii]nu
fq`ciajp kj LBVC�o pknp _h]eio, ]j` ej Ca_ai^an 2022, pda pne]h _kqnp�o `a_eoekj s]o naranoa` sepd ejopnq_pekjo pk r]_]pa epo lnekn kn`ano cn]jpejc LBVC�o
ikpekjo bkn oqii]nu fq`ciajp ]j` pk ajpan jas kn`ano `ajuejc pda ikpekjo. Hj Ea^nq]nu 2023, LBVC beha` ] lapepekj bkn nareas kb pda ]llahh]pa `a_eoekj
sepd pda B]hebknje] Rqlnaia Bkqnp, sde_d s]o `ajea` ej L]n_d 2023. Ekhhksejc ] da]nejc dah` kj @qcqop 16, 2024, pda _kqnp ]llnkra` oqllhaiajp]h ^neabejc
kj _anp]ej eooqao ]j` _kjpejqa` pda da]nejc pk Mkrai^an 1, 2024. Sda pne]h `]pa ej pdeo i]ppan nai]ejo r]_]pa` ]j` sehh ^a nao_da`qha` ]p ] h]pan `]pa.
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Proposed Acquisition of Monterey System Assets — MPWMD Condemnation Action

Kk_]h @caj_u Ekni]pekj Bkiieooekj Kepec]pekj

Sda s]pan ouopai ]ooapo kb B]h @i hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�) ]na pda oq^fa_p kb ] _kj`aij]pekj ]_pekj ^u pda
LOVLC opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo nalknp,
bej`ejc ej l]np pd]p (1) ]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo ]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (2) pda _kop kb oanre_a
ik`ahejc naoqhpo ej`e_]pa oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j` lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (3) pda ]_mqeoepekj kb pda Lkjpanau
ouopai ]ooapo ^u pda LOVLC skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC _anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda
ajrenkjiajp]h eil]_po kb pda LOVLC�o lnkfa_p pk (1) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (2) atl]j`
epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Hj @lneh 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju pda
LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Hj Iqja 2022, pda _kqnp cn]jpa`, sepd _kj`epekjo, ] ikpekj ^u B]h @i pk ejpanraja
ej pda LOVLC�o h]soqep ]c]ejop K@EBN. Hj Ca_ai^an 2022, pda _kqnp oqop]eja` ej l]np, ]j` `ajea` ej l]np, `aiqnnano pd]p d]` ^aaj beha` ^u K@EBN oaagejc
pk `eoieoo pda LOVLC�o h]soqep.

Nj Ca_ai^an 11, 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ] snep kb i]j`]pa `ena_pejc K@EBN pk r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda
LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau ouopai ]ooapo) ]j`, eb namqaopa`, pk na-da]n pda
]llhe_]pekj ej _kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp
are`aj_a pk oqllknp _anp]ej kb K@EBN�o b]_pq]h bej`ejco. @o ] naoqhp, pda K@EBN `aje]h d]o ^aaj jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc
kj pda LOVLC�o ]llhe_]pekj. Nj Ea^nq]nu 8, 2024, ]j` Ea^nq]nu 9, 2024, naola_perahu, B]h @i ]j` K@EBN a]_d beha` ] jkpe_a kb ]lla]h sepd pda B]hebknje]
Bkqnp kb @lla]h nac]n`ejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp�o `a_eoekj pk eooqa pda snep kb i]j`]pa. Sda LOVLC beha` ] jkpe_a kb _nkoo-]lla]h kj
Ea^nq]nu 15, 2024. B]h @i eo ar]hq]pejc lkpajpe]h ]``epekj]h ]_pekjo pk oaag pk qldkh` K@EBN�o `aje]h kb pda LOVLC�o ]llhe_]pekj, ej_hq`ejc behejc kpdan
_d]hhajcao ]j`/kn i]gejc oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.

LOVLC Bkj`aij]pekj @_pekjo

Ral]n]pa bnki pda lnk_aa`ejco nah]pa` pk pda LOVLC�o ]llhe_]pekj sepd K@EBN, ^u happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ]
`a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopejc ]__aoo pk ] jqi^an kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j
]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn ]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h
@i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Nj @lneh 28, 2023, B]h @i nafa_pa` ]j kbban ^u pda LOVLC pk lqn_d]oa pda
Lkjpanau ouopai ]ooapo bkn $448.8 iehhekj. Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` kj N_pk^an 10, 2023, pda LOVLC ]`klpa` ]
naokhqpekj kb ja_aooepu pk ]qpdkneva ep pk beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo. Nj Ca_ai^an 15, 2023, pda LOVLC beha`
] h]soqep ej Lkjpanau Bkqjpu Rqlanekn Bkqnp oaagejc pk _kj`aij pda Lkjpanau ouopai ]ooapo. Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda
Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o h]soqep oaagejc pk _kj`aij B]h @i�o Lkjpanau ouopai ]ooapo. B]h @i�o ikpekj ]ooanpo pd]p pda
LOVLC h]_go hac]h ]qpdknev]pekj bnki ^kpd pda B]hebknje] haceoh]pqna ]j` K@EBN pk ^a_kia ] nap]eh s]pan lnkre`an ]j` pda h]soqep eilnklanhu oaago pk
abba_p ] p]gejc kb lnklanpu kqpoe`a pda ^kqj`]neao kb pda LOVLC�o pannepknu. Ga]nejco kj pda ikpekj sana dah` kj L]u 3, 2024, ]j` @qcqop 23, 2024, ]j` ]
`a_eoekj kj pda ikpekj bnki pda _kqnp nai]ejo laj`ejc.

Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pda LOVLC�o aiejajp `ki]ej h]soqep, pda Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h
lna_a`ajp nah]pa` pk oeieh]n ]ppailpo ^u lq^he_ ]caj_eao ej B]hebknje] pk p]ga kran s]pan ouopaio ]j` epo kpdan `abajoao, B]h @i odkqh` ^a ]^ha pk `abaj` epoahb
oq__aoobqhhu ]c]ejop pdeo h]soqep.

West Virginia Elk River Freedom Industries Chemical Spill

Nj Iqja 8, 2018, pda T.R. Ceopne_p Bkqnp bkn pda Rkqpdanj Ceopne_p kb Vaop Uenceje] cn]jpa` bej]h ]llnkr]h kb ] oapphaiajp _h]oo ]j` chk^]h _h]oo ]_pekj
oapphaiajp (pda �Rapphaiajp�) bkn ]hh _h]eio ]j` lkpajpe]h _h]eio ^u ]hh _h]oo iai^ano (_khha_perahu, pda �Vaop Uenceje] Oh]ejpebbo�) ]neoejc kqp kb pda I]jq]nu
2014 Enaa`ki Hj`qopneao, Hj_. _daie_]h olehh ej Vaop Uenceje]. Sda abba_pera `]pa kb pda Rapphaiajp s]o Iqhu 16, 2018. Tj`an pda panio ]j` _kj`epekjo kb pda
Rapphaiajp, VU@VB ]j` _anp]ej kpdan Bkil]ju ]bbehe]pa` ajpepeao `e` jkp ]`iep, ]j` sehh jkp ]`iep, ]ju b]qhp kn he]^ehepu bkn ]ju kb pda ]hhac]pekjo i]`a ^u pda
Vaop Uenceje] Oh]ejpebbo ej ]ju kb pda ]_pekjo pd]p sana naokhra`.
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@o kb Ralpai^an 30, 2024, $0.5 iehhekj kb pda ]ccnac]pa Rapphaiajp ]ikqjp kb $126 iehhekj nai]ejo nabha_pa` ej ]__nqa` he]^ehepeao, ]j` $0.5 iehhekj ej
]j kbboappejc ejoqn]j_a na_aer]^ha nai]ejo nabha_pa` ej kpdan _qnnajp ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo laj`ejc naokhqpekj kb ]hh ]ooanpa` ]_pq]h kn
lkpajpe]h _h]eio ]ook_e]pa` sepd pdeo i]ppan. Sda ]ikqjp nabha_pa` ej ]__nqa` he]^ehepeao nabha_po pda op]pqo kb pda he]^ehepu ]j` pda kbboappejc ejoqn]j_a na_aer]^ha
nabha_pa` ej kpdan _qnnajp ]ooapo, a]_d ]o kb Ralpai^an 30, 2024.

EbgX -.6 <Tea\aZf cXe :b``ba J[TeX

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda jqian]pkn ]j` `ajkiej]pkn bkn pda ^]oe_ ]j` `ehqpa` a]njejco lan od]na (�DOR�) _]h_qh]pekjo:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

.,.0 .,./ .,.0 .,./

Mqian]pkn:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 350 $ 323 $ 812 $ 773

Cajkiej]pkn:

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�A]oe_ 195 195 195 192

Dbba_p kb `ehqpera _kiikj opk_g amqer]hajpo � � � �

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�Cehqpa` 195 195 195 192

Sda abba_p kb `ehqpera _kiikj opk_g amqer]hajpo eo nah]pa` pk kqpop]j`ejc naopne_pa` opk_g qjepo (�QRTo�) ]j` lanbkni]j_a opk_g qjepo (�ORTo�) cn]jpa`
qj`an pda Bkil]ju�o 2007 Nije^qo Dmqepu Bkilajo]pekj Oh]j ]j` kqpop]j`ejc QRTo ]j` ORTo cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu
Bkilajo]pekj Oh]j, ]o sahh ]o aopei]pa` od]nao pk ^a lqn_d]oa` qj`an pda Bkil]ju�o 2017 Mkjmq]hebea` Dilhkuaa Rpk_g Oqn_d]oa Oh]j. Kaoo pd]j kja
iehhekj od]na-^]oa` ]s]n`o sana at_hq`a` bnki pda _kilqp]pekj kb `ehqpa` DOR bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, ^a_]qoa
pdaen abba_p skqh` d]ra ^aaj ]jpe-`ehqpera qj`an pda pna]oqnu opk_g iapdk`.

Sda eb-_kjranpa` iapdk` eo ]llhea` pk pda Mkpao eooqa` ej Iqja 2023 bkn _kilqpejc `ehqpa` DOR. Ekn ^kpd lanek`o lnaoajpa`, pdana s]o jk `ehqpekj
naoqhpejc bnki pda Mkpao. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

EbgX -/6 =T\e MT_hX bY =\aTaV\T_ @aYbe`Tg\ba

Fair Value of Financial Instruments

Sda bkhhksejc iapdk`o ]j` ]ooqilpekjo sana qoa` ^u pda Bkil]ju ej aopei]pejc epo b]en r]hqa `eo_hkoqnao bkn bej]j_e]h ejopnqiajpo:

Bqnnajp ]ooapo ]j` _qnnajp he]^ehepeao�Sda _]nnuejc ]ikqjpo nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn _qnnajp ]ooapo ]j` _qnnajp he]^ehepeao,
ej_hq`ejc narkhrejc _na`ep `a^p, `qa pk pda odknp-pani i]pqnepeao ]j` r]ne]^ha ejpanaop n]pao, ]llnktei]pa pdaen b]en r]hqao.

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql�Sda _]nnuejc ]ikqjp nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn
pda oa_qna` oahhan lnkieooknu jkpa, ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha kb GNR, eo $795 iehhekj ]j` $720 iehhekj ]o kb Ralpai^an 30, 2024, ]j`
Ca_ai^an 31, 2023, naola_perahu. Nj Ea^nq]nu 2, 2024, pda oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR s]o ]iaj`a` pk ej_na]oa pda lnej_el]h ]ikqjp,
ej bqhh o]peob]_pekj kb ] $75 iehhekj _kjpejcajp _]od l]uiajp, oaa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao bkn ]``epekj]h ejbkni]pekj. Sdeo ]ikqjp nalnaoajpo pda
lnej_el]h ]ikqjp ksa` qj`an pda oa_qna` oahhan lnkieooknu jkpa, bkn sde_d pda Bkil]ju atla_po pk na_aera bqhh l]uiajp. Sda ]__kqjpejc b]en r]hqa
ia]oqnaiajp kb pda oa_qna` oahhan lnkieooknu jkpa ]llnktei]pa` $803 iehhekj ]j` $704 iehhekj ]o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023,
naola_perahu. Sda ]__kqjpejc b]en r]hqa ia]oqnaiajp eo ]j aopei]pa pd]p eo nabha_pera kb _d]jcao ej ^aj_di]ng ejpanaop n]pao. Sda oa_qna` oahhan lnkieooknu jkpa
eo _h]ooebea` ]o Karah 3 sepdej pda b]en r]hqa dean]n_du.

Onabanna` opk_g sepd i]j`]pknu na`ailpekj namqenaiajpo ]j` hkjc-pani `a^p�Sda b]en r]hqao kb lnabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo ]j` hkjc-pani `a^p ]na _]packneva` sepdej pda b]en r]hqa dean]n_du ^]oa` kj pda ejlqpo pd]p ]na qoa` pk r]hqa a]_d ejopnqiajp. Sda b]en r]hqa kb
hkjc-pani `a^p _h]ooebea` ]o Karah 1 eo _]h_qh]pa` qoejc mqkpa` lne_ao ej ]_pera i]ngapo. Karah 2 ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ejlqpo ]j` Karah 3
ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ]j` qjk^oanr]^ha ejlqpo.

32

KAW_APP_EX28_051625 
Page 2019 of 2266



S]^ha kb Bkjpajpo

Onaoajpa` ej pda p]^hao ^ahks ]na pda _]nnuejc ]ikqjpo, ej_hq`ejc b]en r]hqa ]`fqopiajpo lnarekqohu na_kcjeva` ej ]_mqeoepekj lqn_d]oa ]__kqjpejc, ]j`
pda b]en r]hqao kb pda Bkil]ju�o bej]j_e]h ejopnqiajpo:

8f bY JXcgX`UXe /,( .,.0

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 13,135 10,746 1,060 665 12,471

8f bY ;XVX`UXe /-( .,./

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 12,190 9,575 1,044 757 11,376

Recurring Fair Value Measurements

Onaoajpa` ej pda p]^hao ^ahks ]na ]ooapo ]j` he]^ehepeao ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj ] na_qnnejc ^]oeo ]j` pdaen harah sepdej pda b]en r]hqa
dean]n_du:

8f bY JXcgX`UXe /,( .,.0

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 50 $ � $ � $ 50

Q]^^e pnqop ejraopiajpo 27 � � 27

Calkoepo 6 � � 6

Npdan ejraopiajpo:

Lkjau i]ngap ]j` kpdan 25 � � 25

Eeta`-ej_kia oa_qnepeao 108 7 � 115

L]ng-pk-i]ngap `aner]pera ]ooap � 1 � 1

Skp]h ]ooapo 216 8 � 224

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 32 � � 32

L]ng-pk-i]ngap `aner]pera he]^ehepu � 3 � 3

Skp]h he]^ehepeao 32 3 � 35

Skp]h ]ooapo $ 184 $ 5 $ � $ 189
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8f bY ;XVX`UXe /-( .,./

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 34 $ � $ � $ 34

Q]^^e pnqop ejraopiajpo 22 � � 22

Calkoepo 8 � � 8

Npdan ejraopiajpo:

Lkjau i]ngap ]j` kpdan 26 � � 26

Eeta`-ej_kia oa_qnepeao 140 6 � 146

Skp]h ]ooapo 230 6 � 236

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 27 � � 27

L]ng-pk-i]ngap `aner]pera he]^ehepu � 8 � 8

Skp]h he]^ehepeao 27 8 � 35

Skp]h ]ooapo (he]^ehepeao) $ 203 $ (2) $ � $ 201

Qaopne_pa` bqj`o�Sda Bkil]ju�o naopne_pa` bqj`o lnei]nehu nalnaoajp lnk_aa`o na_aera` bnki bej]j_ejco bkn pda _kjopnq_pekj ]j` _]lep]h eilnkraiajp
kb b]_ehepeao ]j` bnki _qopkiano bkn bqpqna oanre_ao qj`an klan]pekj, i]ejpaj]j_a ]j` nal]en lnkfa_po.

Q]^^e pnqop ejraopiajpo�Sda Bkil]ju�o n]^^e pnqop ejraopiajpo _kjoeop kb amqepu ]j` ej`at bqj`o bnki sde_d oqllhaiajp]h ata_qpera napenaiajp lh]j
^ajabepo ]j` `abanna` _kilajo]pekj k^hec]pekjo _]j ^a l]e`. Sda Bkil]ju ej_hq`ao pdaoa ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Calkoepo�Calkoepo ej_hq`a ao_nks bqj`o ]j` _anp]ej kpdan `alkoepo dah` ej pnqop. Sda Bkil]ju ej_hq`ao _]od `alkoepo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.

Cabanna` _kilajo]pekj k^hec]pekjo�Sda Bkil]ju�o `abanna` _kilajo]pekj lh]jo ]hhks l]npe_el]jpo pk `aban _anp]ej _]od _kilajo]pekj ejpk jkpekj]h
ejraopiajp ]__kqjpo. Sda Bkil]ju ej_hq`ao oq_d lh]jo ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo. Sda r]hqa kb pda Bkil]ju�o `abanna`
_kilajo]pekj k^hec]pekjo eo ^]oa` kj pda i]ngap r]hqa kb pda l]npe_el]jpo� jkpekj]h ejraopiajp ]__kqjpo. Sda jkpekj]h ejraopiajpo ]na _kilneoa` lnei]nehu kb
iqpq]h bqj`o, sde_d ]na ^]oa` kj mqkpa` lne_ao bkn e`ajpe_]h ]ooapo ej ]_pera i]ngapo.

L]ng-pk-i]ngap `aner]pera ]ooapo ]j` he]^ehepeao�Sda Bkil]ju ailhkuo `aner]pera bej]j_e]h ejopnqiajpo ej pda bkni kb pna]oqnu hk_g ]cnaaiajpo,
_h]ooebea` ]o _]od bhks da`cao, ej kn`an pk bet pda ejpanaop _kop kj ateopejc kn bkna_]opa` `a^p. Sda Bkil]ju qoao ] _]h_qh]pekj kb bqpqna _]od ejbhkso ]j`
aopei]pa` bqpqna kqpbhkso, sde_d ]na `eo_kqjpa`, pk `apanieja pda _qnnajp b]en r]hqa. @``epekj]h ejlqpo pk pda lnaoajp r]hqa _]h_qh]pekj ej_hq`a pda _kjpn]_p
panio, _kqjpanl]npu _na`ep neog, ejpanaop n]pao ]j` i]ngap rkh]pehepu.

Npdan ejraopiajpo�Sda Bkil]ju i]ejp]ejo ] Ukhqjp]nu Dilhkuaao� Aajabe_e]nu @ook_e]pekj pnqop bkn lqnlkoao kb l]uejc ]_pera qjekj ailhkuaa
ia`e_]h ^ajabepo (�@_pera UDA@�). Sda ejraopiajpo ej pda @_pera UDA@ pnqop lnei]nehu _kjoeop kb ikjau i]ngap bqj`o ]j` ]r]eh]^ha-bkn-o]ha beta`-ej_kia
oa_qnepeao.

Sda ikjau i]ngap ]j` kpdan ejraopiajpo d]ra knecej]h i]pqnepeao kb pdnaa ikjpdo kn haoo sdaj lqn_d]oa`. Sda b]en r]hqa ia]oqnaiajp kb pda ikjau
i]ngap ]j` kpdan ejraopiajpo eo ^]oa` kj mqkpa` lne_ao bkn e`ajpe_]h ]ooapo ej ]_pera i]ngapo ]j` pdanabkna ej_hq`a` ej pda na_qnnejc b]en r]hqa ia]oqnaiajpo
dean]n_du ]o Karah 1.

Sda ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao ]na lnei]nehu ejraopiajpo ej T.R. Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o. Sda i]fknepu kb T.R.
Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o d]ra ^aaj _]packneva` ]o Karah 1 ^a_]qoa pdau pn]`a ej decdhu-hemqe` ]j` pn]jol]najp i]ngapo. Banp]ej T.R. Sna]oqnu
oa_qnepeao ]na ^]oa` kj lne_ao pd]p nabha_p k^oanr]^ha i]ngap ejbkni]pekj, oq_d ]o ]_pq]h pn]`a ejbkni]pekj kb oeieh]n oa_qnepeao, ]j` ]na pdanabkna _]packneva` ]o
Karah 2, ^a_]qoa pda r]hq]pekjo ]na _]h_qh]pa` qoejc ik`aho sde_d qpeheva ]_perahu pn]`a` i]ngap `]p] pd]p pda Bkil]ju _]j _knnk^kn]pa.
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Sda Bkil]ju ej_hq`ao kpdan ejraopiajpo ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj pda Bkjokhe`]pa` A]h]j_a Rdaapo kb $76 iehhekj ]j` $62 iehhekj ej
kpdan _qnnajp ]ooapo, ]o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu, ]j` $64 iehhekj ]j` $111 iehhekj ej kpdan hkjc-pani ]ooapo, ]o kb
Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, naola_perahu. Tjna]heva` dkh`ejc c]ejo ]j` hkooao kj ]r]eh]^ha-bkn-o]ha oa_qnepeao ]na at_hq`a` bnki a]njejco ]j`
nalknpa` ej kpdan _kilnadajoera ej_kia qjpeh na]heva`.

Sda bkhhksejc p]^hao oqii]neva pda qjna]heva` lkoepekjo bkn ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao:

8f bY JXcgX`UXe /,( .,.0

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 110 $ 8 $ 3 $ 115

8f bY ;XVX`UXe /-( .,./

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 143 $ 6 $ 3 $ 146

Sda b]en r]hqa kb pda Bkil]ju�o ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao, oqii]neva` ^u _kjpn]_pq]h i]pqnepeao, ]o kb Ralpai^an 30, 2024, eo ]o
bkhhkso:

8`bhag

Npdan ejraopiajpo - @r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao

Kaoo pd]j kja ua]n $ 70

1 ua]n - 5 ua]no 31

5 ua]no - 10 ua]no 6

Fna]pan pd]j 10 ua]no 8

Skp]h $ 115

EbgX -06 CXTfXf

Sda Bkil]ju d]o klan]pejc ]j` bej]j_a ha]oao ejrkhrejc na]h lnklanpu, ej_hq`ejc b]_ehepeao, qpehepu ]ooapo, rade_hao, ]j` amqeliajp. Banp]ej klan]pejc
ha]oao d]ra najas]h klpekjo n]jcejc bnki kja ua]n pk 60 ua]no. Sda atan_eoa kb ha]oa najas]h klpekjo eo ]p pda Bkil]ju�o okha `eo_napekj. Qajas]h klpekjo pd]p
pda Bkil]ju s]o na]okj]^hu _anp]ej pk atan_eoa ]na ej_hq`a` ej pda Bkil]ju�o necdp-kb-qoa (�QNT�) ]ooapo. Banp]ej klan]pejc ha]oao _kjp]ej pda klpekj pk
lqn_d]oa pda ha]oa` lnklanpu. Sda klan]pejc ha]oao bkn na]h lnklanpu, rade_hao ]j` amqeliajp sehh atlena kran pda jatp 40 ua]no, bera ua]no, ]j` bera ua]no,
naola_perahu.

Sda Bkil]ju l]npe_el]pao ej ] jqi^an kb ]nn]jcaiajpo sepd r]nekqo lq^he_ ajpepeao (�O]npjano�) ej Vaop Uenceje]. Tj`an pdaoa ]nn]jcaiajpo, pda
Bkil]ju pn]jobanna` ] lknpekj kb epo qpehepu lh]jp pk pda O]npjano ej at_d]jca bkn ]j amq]h lnej_el]h ]ikqjp kb Hj`qopne]h Carahkliajp Akj`o (�HCAo�) eooqa`
^u pda O]npjano qj`an pda Hj`qopne]h Carahkliajp ]j` Bkiian_e]h Carahkliajp Akj` @_p. Sda Bkil]ju ha]oa` ^]_g pda qpehepu lh]jp qj`an ]cnaaiajpo bkn ]
lanek` kb 30 pk 40 ua]no. Sda Bkil]ju d]o na_kn`a` pdaoa ]cnaaiajpo ]o bej]j_a ha]oao ej lnklanpu, lh]jp ]j` amqeliajp, ]o ksjanodel kb pda ]ooapo sehh naranp
^]_g pk pda Bkil]ju ]p pda aj` kb pda ha]oa pani. Sda _]nnuejc r]hqa kb pda bej]j_a ha]oa ]ooapo s]o $144 iehhekj ]o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31,
2023. Sda Bkil]ju `apanieja` pd]p pda bej]j_a ha]oa k^hec]pekjo ]j` pda ejraopiajpo ej HCAo iaap pda _kj`epekjo bkn kbboappejc, ]j` ]o oq_d, ]na nalknpa` jap
kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]j` ]na at_hq`a` bnki pda ha]oa `eo_hkoqna lnaoajpa` ^ahks.

Sda Bkil]ju ]hok ajpano ejpk N&L ]cnaaiajpo sepd pda O]npjano. Sda Bkil]ju l]uo ]j ]jjq]h baa bkn qoa kb pda O]npjano� ]ooapo ej lanbkniejc qj`an
pda N&L ]cnaaiajpo. Sda N&L ]cnaaiajpo ]na na_kn`a` ]o klan]pejc ha]oao, ]j` bqpqna ]jjq]h qoa baao kb $1 iehhekj ej 2024, $4 iehhekj ej 2025 pdnkqcd
2028, ]j` $41 iehhekj pdana]bpan, ]na ej_hq`a` ej klan]pejc ha]oa QNT ]ooapo ]j` klan]pejc ha]oa he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Qajp]h atlajoao qj`an klan]pejc ha]oao sana $3 iehhekj ]j` $2 iehhekj bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu, ]j` $9
iehhekj ]j` $8 iehhekj bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu.

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, _]od l]e` bkn ]ikqjpo ej ha]oa he]^ehepeao, sde_d ej_hq`ao klan]pejc _]od bhkso bnki klan]pejc
ha]oao, s]o $3 iehhekj ]j` $8 iehhekj, naola_perahu. Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, pdana sana QNT ]ooapo k^p]eja` ej at_d]jca bkn jas
klan]pejc ha]oa he]^ehepeao kb $10 iehhekj.
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@o kb Ralpai^an 30, 2024, pda saecdpa`-]ran]ca nai]ejejc ha]oa pani kb pda klan]pejc ha]oao s]o 18 ua]no, ]j` pda saecdpa`-]ran]ca `eo_kqjp n]pa kb
pda klan]pejc ha]oao s]o 5%.

Sda bqpqna i]pqnepeao kb ha]oa he]^ehepeao ]o kb Ralpai^an 30, 2024, sana $3 iehhekj ej 2024, $11 iehhekj ej 2025, $10 iehhekj ej 2026, $9 iehhekj ej 2027,
$8 iehhekj ej 2028, ]j` $92 iehhekj pdana]bpan. @o kb Ralpai^an 30, 2024, eilqpa` ejpanaop s]o $48 iehhekj.

EbgX -16 JXZ`Xag @aYbe`Tg\ba

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao lnei]nehu pdnkqcd kja
nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Qacqh]pa` Aqoejaooao oaciajp ]hok ej_hq`ao ejpan-oaciajp narajqao, _kopo ]j` ejpanaop sde_d ]na
aheiej]pa` pk na_kj_eha pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O ]j` ]na
_khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan,� sde_d eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao. Npdan ]hok
ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oa_qna` oahhan lnkieooknu jkpa bnki pda
o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk
]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sda ]`fqopiajpo nah]pa` pk pda ]_mqeoepekjo ]na nalknpa` ej Npdan ]o pdau ]na
at_hq`a` bnki oaciajp lanbkni]j_a ia]oqnao ar]hq]pa` ^u i]j]caiajp.

Onaoajpa` ej pda p]^hao ^ahks eo oqii]neva` oaciajp ejbkni]pekj:

8f bY be Ybe g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( .,.0

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,219 $ 104 $ 1,323

Calna_e]pekj ]j` ]iknpev]pekj 196 4 200

Skp]h klan]pejc atlajoao, jap 677 103 780

Hjpanaop atlajoa (107) (25) (132)

Hjpanaop ej_kia 6 16 22

Onkreoekj bkn ej_kia p]tao 102 1 103

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 356 (6) 350

Skp]h ]ooapo 29,238 2,552 31,790

B]od l]e` bkn _]lep]h atlaj`epqnao 683 � 683

8f bY be Ybe g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,095 $ 72 $ 1,167

Calna_e]pekj ]j` ]iknpev]pekj 174 3 177

Skp]h klan]pejc atlajoao, jap 614 75 689

Hjpanaop atlajoa (92) (25) (117)

Hjpanaop ej_kia 7 16 23

Onkreoekj bkn ej_kia p]tao 84 � 84

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 331 (8) 323

Skp]h ]ooapo 26,987 2,831 29,818

B]od l]e` bkn _]lep]h atlaj`epqnao 619 7 626
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8f bY be Ybe g[X E\aX Dbag[f <aWXW JXcgX`UXe /,( .,.0

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 3,204 $ 279 $ 3,483

Calna_e]pekj ]j` ]iknpev]pekj 569 12 581

Skp]h klan]pejc atlajoao, jap 1,909 256 2,165

Hjpanaop atlajoa (306) (81) (387)

Hjpanaop ej_kia 14 57 71

Onkreoekj bkn ej_kia p]tao 233 11 244

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 815 (3) 812

Skp]h ]ooapo 29,238 2,552 31,790

B]od l]e` bkn _]lep]h atlaj`epqnao 1,954 8 1,962

8f bY be Ybe g[X E\aX Dbag[f <aWXW JXcgX`UXe /,( .,./

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 2,960 $ 242 $ 3,202

Calna_e]pekj ]j` ]iknpev]pekj 515 8 523

Skp]h klan]pejc atlajoao, jap 1,770 227 1,997

Hjpanaop atlajoa (269) (73) (342)

Hjpanaop ej_kia 14 38 52

Onkreoekj bkn ej_kia p]tao 203 2 205

Map ej_kia (hkoo) ]ppne^qp]^ha pk _kiikj od]nadkh`ano 783 (10) 773

Skp]h ]ooapo 26,987 2,831 29,818

B]od l]e` bkn _]lep]h atlaj`epqnao 1,765 14 1,779

EbgX -26 JhUfXdhXag <iXagf

Nj N_pk^an 3, 2024, pda Bkil]ju e`ajpebea` qj]qpdkneva` ]_perepu sepdej epo _kilqpan japskngo ]j` ouopaio, sde_d pda Bkil]ju `apanieja` pk ^a pda
naoqhp kb ] _u^anoa_qnepu ej_e`ajp. Tlkj e`ajpebe_]pekj kb pdeo ]_perepu, pda Bkil]ju eiia`e]pahu ]_per]pa` epo ej_e`ajp naolkjoa lnkpk_kho ]j` pden`-l]npu
_u^anoa_qnepu atlanpo pk ]ooeop sepd _kjp]ejiajp ]j` iepec]pekj ]_perepeao ]j` pk ejraopec]pa pda j]pqna ]j` o_kla kb pda ej_e`ajp. Sda Bkil]ju ]hok lnkilphu
jkpebea` h]s ajbkn_aiajp ]j` d]o _kkn`ej]pa` bqhhu sepd pdai. @o l]np kb pda ej_e`ajp naolkjoa, ]j` ej kn`an pk lnkpa_p epo ouopaio ]j` `]p], pda Bkil]ju
`eo_kjja_pa` ]j` `a]_per]pa` _anp]ej kb epo ouopaio, sde_d d]ra oej_a ^aaj na_kjja_pa` ]j` na]_per]pa` qlkj ranebe_]pekj pd]p pdkoa ouopaio sana oa_qna.

Sda Bkil]ju ^ahearao pd]p ]hh ja_aoo]nu _kjp]ejiajp, iepec]pekj ]j` naopkn]pekj ]_perepeao nah]pa` pk pdeo ej_e`ajp d]ra ^aaj _kilhapa`. Mkja kb pda
Bkil]ju�o s]pan kn s]opas]pan b]_ehepeao sana eil]_pa` ^u pdeo ej_e`ajp. @hpdkqcd pda Bkil]ju eo qj]^ha pk lna`e_p pda bqhh eil]_p kb pdeo ej_e`ajp, pda
Bkil]ju `kao jkp atla_p pd]p pda ej_e`ajp sehh d]ra ] i]pane]h abba_p kj pda Bkil]ju kn epo bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo. @j qj`anop]j`ejc kb
pda bqhh o_kla, j]pqna ]j` eil]_po kb pdeo ej_e`ajp nai]ejo oq^fa_p pk ]j kjckejc ejraopec]pekj. Hj ]``epekj, ] jqi^an kb lqp]pera _h]oo ]_pekj h]soqepo d]ra ^aaj
beha` ej _kjja_pekj sepd pdeo _u^anoa_qnepu ej_e`ajp, ]hhacejc _h]eio nah]pa` pk _kjoqian lnkpa_pekj ]j` `]p] lner]_u. Sda Bkil]ju eo nareasejc pdaoa h]soqepo
]j` ejpaj`o pk `abaj` epoahb recknkqohu.
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@K<D .* D8E8><D<EKsJ ;@J:LJJ@FE 8E; 8E8CPJ@J F= =@E8E:@8C :FE;@K@FE 8E; I<JLCKJ F= FG<I8K@FEJ

The following discussion should be read together with the unaudited Consolidated Financial Statements and the Notes thereto included elsewhere in this

Form 10-Q, and in the Company’s Form 10-K for the year ended December 31, 2023. This discussion contains forward-looking statements that are based on

management’s current expectations, estimates and projections about the Company’s business, operations and financial performance. The cautionary statements

made in this Form 10-Q should be read as applying to all related forward-looking statements whenever they appear in this Form 10-Q. The Company’s actual

results may differ materially from those currently anticipated and expressed in such forward-looking statements as a result of a number of factors, including

those that are discussed under “Forward-Looking Statements” and elsewhere in this Form 10-Q. The Company has a disclosure committee consisting of

members of senior management and other key employees involved in the preparation of the Company’s SEC reports. The disclosure committee is actively

involved in the review and discussion of the Company’s SEC filings.

FiXei\Xj

@iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa, lq^he_hu pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao, ]o ia]oqna`
^u ^kpd klan]pejc narajqao ]j` lklqh]pekj oanra`. Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan
oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h, lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.�
Ranre_ao lnkre`a` ^u pda Bkil]ju�o qpehepeao ]na oq^fa_p pk nacqh]pekj ^u iqhpelha op]pa qpehepu _kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj,
_khha_perahu nabanna` pk ]o lq^he_ qpehepu _kiieooekjo (�OTBo�). Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao jkp oq^fa_p pk a_kjkie_ nacqh]pekj ^u op]pa OTBo
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.� Raa O]np H, Hpai 1�Aqoejaoo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj.

=\aTaV\T_ IXfh_gf

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, `ehqpa` a]njejco lan od]na, lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu
]__alpa` ej pda Tjepa` Rp]pao (�F@@O�), sana $1.80 ]j` $4.17, naola_perahu, _kil]na` pk $1.66 ]j` $4.03 lan od]na ej pda o]ia lanek`o ej 2023. Qaoqhpo bkn
pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, ej_hq`a ej_na]oa` narajqao bnki pda eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki
_]lep]h ]j` ]_mqeoepekj ejraopiajpo. Qaoqhpo ]hok nabha_p ej_na]oa` lnk`q_pekj ]j` ailhkuaa nah]pa` _kopo, ej_na]oa` `alna_e]pekj ]j` decdan bej]j_ejc _kopo
qoa` pk bqj` pda _qnnajp _]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, nabha_p pda jap b]rkn]^ha eil]_p kb s]nian,
`nean sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.04 ]j` $0.07 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2023,
nabha_p pda jap b]rkn]^ha eil]_p kb sa]pdan _kil]na` pk jkni]h, aopei]pa` ]p $0.04 ]j` $0.11 lan od]na, naola_perahu. Qaoqhpo bkn pda pdnaa ]j` jeja ikjpdo
aj`a` Ralpai^an 30, 2024, ej_hq`a ]``epekj]h ejpanaop ej_kia kb $0.03 ]j` $0.07 lan od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda
oa_qna` oahhan jkpa bnki pda o]ha kb pda bknian GNR ^qoejaoo.

Growth Through Capital Investment in Infrastructure and Regulated Acquisitions

Sda Bkil]ju _kjpejqao pk cnks epo ^qoejaooao, sepd pda oq^op]jpe]h i]fknepu kb epo cnkspd pk ^a ]_deara` ej pda Qacqh]pa` Aqoejaooao pdnkqcd (e)
_kjpejqa` _]lep]h ejraopiajp ej pda Bkil]ju�o ejbn]opnq_pqna pk lnkre`a o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk epo _qopkiano, (ee)
nacqh]pa` ]_mqeoepekjo pk atl]j` pda Bkil]ju�o oanre_ao pk jas _qopkiano ]j` (eee) knc]je_ cnkspd ej ateopejc ouopaio. Sda Bkil]ju jks lh]jo pk ejraop
]llnktei]pahu $3.3 ^ehhekj ej pdaoa cnkspd opn]paceao ej 2024. Cqnejc pda benop jeja ikjpdo kb 2024, pda Bkil]ju ejraopa` $2.0 ^ehhekj, ej pda Qacqh]pa`
Aqoejaooao, ]o `eo_qooa` ^ahks.

z $1.9 ^ehhekj _]lep]h ejraopiajp ej pda Qacqh]pa` Aqoejaooao bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo; ]j`

z $119 iehhekj pk bqj` ]_mqeoepekjo ej pda Qacqh]pa` Aqoejaooao, sde_d ]``a` ]llnktei]pahu 33,400 _qopkiano. Sdeo ej_hq`ao pda ]_mqeoepekj ^u pda
Bkil]ju'o Hhhejkeo oq^oe`e]nu kb ] s]opas]pan pna]piajp lh]jp ]j` nah]pa` ]ooapo bnki Fn]jepa Bepu kj L]n_d 11, 2024, bkn ] _]od lqn_d]oa lne_a
kb $86 iehhekj, sde_d ]``a` ]llnktei]pahu 26,000 s]opas]pan _qopkiano, ej_hq`ejc 15,500 _qopkiano ej`ena_phu ej oqnnkqj`ejc _kiiqjepeao.

z @``a` ]llnktei]pahu 14,700 jas _qopkiano pdnkqcd knc]je_ cnkspd ej ateopejc ouopaio.

Nj Ralpai^an 26, 2024, pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp eooqa` ]j kn`an `eoieooejc pda ]lla]ho kb Bajpan Sksjodel ]j` Rqiiep Sksjodel,
sde_d okqcdp pk naranoa pda Mkrai^an 9, 2023, kn`an ajpana` ^u pda O]OTB sde_d ]llnkra` ] oapphaiajp ]cnaaiajp sepdkqp ik`ebe_]pekj sepd naola_p pk pda
Bkil]ju�o Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena pda s]opas]pan _khha_pekj ]j` pna]piajp ouopai ]ooapo (pda �Ruopai @ooapo�) bnki pda Aqphan @na]
Rasan @qpdknepu. Nj N_pk^an 29, 2024, pda Oajjouhr]je] oq^oe`e]nu ]_mqena` pda Ruopai @ooapo bnki pda Aqphan @na] Rasan @qpdknepu bkn ] lqn_d]oa lne_a kb
$230 iehhekj, ej _]od. Sdeo ouopai lnkre`ao s]opas]pan oanre_a bkn ]llnktei]pahu 15,000 _qopkian _kjja_pekjo. Sda ]_mqeoepekj sehh ^a ]__kqjpa` bkn ]o ]
^qoejaoo _ki^ej]pekj ej pda bkqnpd mq]npan kb 2024 ]j` pda lnaheiej]nu lqn_d]oa lne_a ]hhk_]pekj _kjoeopo lnei]nehu kb qpehepu lh]jp.
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Dbba_pera L]n_d 24, 2023, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ]_mqena` pda necdpo pk ^qu pda s]opas]pan ouopai ]ooapo kb Sks]iaj_ej Sksjodel,
bkn ]j ]ccnac]pa lqn_d]oa lne_a kb $104 iehhekj. Nj @qcqop 28, 2024, Sks]iaj_ej Sksjodel ]j` pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ^ac]j pda lnk_aoo pk
paniej]pa pda ]ooap lqn_d]oa ]cnaaiajp. Nj N_pk^an 15, 2024, pda Oajjouhr]je] Oq^he_ Tpehepu Bkiieooekj (�O]OTB�) eooqa` ] Banpebe_]pa kb Eehejc, sde_d
]llnkrao pda paniej]pekj kb pda ]ooap lqn_d]oa ]cnaaiajp sepd naola_p pk pdeo ]_mqeoepekj. @o ] naoqhp, pda ]ooap lqn_d]oa ]cnaaiajp ]j` ]hh necdpo ]j`
k^hec]pekjo kb pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu pdanaqj`an d]ra ^aaj paniej]pa` sepdkqp laj]hpu.

Hj Ca_ai^an 2020, pda Bkil]ju�o Oajjouhr]je] oq^oe`e]nu ajpana` ejpk ]j ]cnaaiajp (]j ]_mqeoepekj ejpaj`a` pk _kilhu sepd @_p 12 (`eo_qooa`
^ahks)) pk ]_mqena pda s]opas]pan _khha_pekj ouopai ]ooapo kb Anajpskk` Aknkqcd (�Anajpskk`�) bkn ] lqn_d]oa lne_a kb ]llnktei]pahu $19 iehhekj. Nj
Ea^nq]nu 22, 2024, pda O]OTB `ajea` pda Oajjouhr]je] oq^oe`e]nu�o ]llhe_]pekj pk ]_mqena Anajpskk`. Nj @lneh 3, 2024, pda Oajjouhr]je] oq^oe`e]nu beha` ]j
]lla]h kb pda `a_eoekj sepd pda Oajjouhr]je] Bkiikjsa]hpd Bkqnp, ]ooanpejc, ]ikjc kpdan pdejco, pda O]OTB `e` jkp ]llhu pda _knna_p hac]h op]j`]n` ej epo
`a_eoekj. Sda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pdeo ]lla]h, ]j` pda i]ppan nai]ejo laj`ejc.

@o kb N_pk^an 30, 2024, pda Bkil]ju d]` ajpana` ejpk 22 ]cnaaiajpo sepd ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $169 iehhekj bkn laj`ejc ]_mqeoepekjo ej
pda Qacqh]pa` Aqoejaooao, pk ]`` ]llnktei]pahu 43,400 ]``epekj]h _qopkiano.

Nj Ea^nq]nu 7, 2024, pda O]OTB lnklkoa` pda Sajp]pera Rqllhaiajp]h Hilhaiajp]pekj Nn`an (�SRHN�) sde_d oaago pk i]ga _anp]ej _d]jcao pk pda
lnk_aoo ^u sde_d pda O]OTB _kjoe`ano ]j` `a_e`ao ]llhe_]pekjo pk ]_mqena s]pan ]j` s]opas]pan ]ooapo qj`an Oajjouhr]je]�o ateopejc qpehepu r]hq]pekj h]s,
gjksj ]o @_p 12 kb 2016 (�@_p 12�). Sda SRHN lnklkoao, ]ikjc kpdan pdejco, ] na]okj]^hajaoo nareas n]pek pd]p skqh` ^a ]llhea` pk dahl cqe`a pda
`apaniej]pekj kj pda kran]hh lnq`aj_u kb pda pn]jo]_pekj ]j` na]okj]^hajaoo kb pda lqn_d]oa lne_a. Nj Iqhu 2, 2024, pda O]OTB eooqa` pda Eej]h Rqllhaiajp]h
Hilhaiajp]pekj Nn`an (�ERHN�), sde_d h]ncahu ]`klpo pda lnkreoekjo ej pda SRHN. Sda lnkreoekjo kb pda ERHN ]na jkp napnk]_pera ]j` ]llhu pk ]_mqeoepekj
]llhe_]pekjo beha` ]bpan Iqhu 2, 2024. Ral]n]pahu, haceoh]pekj d]o ]hok ^aaj ejpnk`q_a` ej pda Oajjouhr]je] Gkqoa kb Qalnaoajp]perao pd]p skqh` ]iaj` @_p 12
]j` aop]^heod jas cqe`ahejao bkn ar]hq]pejc ]llhe_]^ha ]_mqeoepekjo. Sda lnklkoa` ^ehho sana nalknpa` kqp kb _kiieppaa ^qp d]ra jkp uap ^aaj _kjoe`ana` ^u pda
bqhh Gkqoa kb Qalnaoajp]perao. Sda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pdaoa kn kpdan haceoh]pera ejepe]perao, kn pdaen eil]_po, ^qp pda Bkil]ju
ejpaj`o pk _kjpejqa pk oqllknp kqp_kiao pd]p ]hhks bkn _kjokhe`]pekj ]j` ejraopiajp ej s]pan ]j` s]opas]pan ejbn]opnq_pqna ej Oajjouhr]je] ]j` ej epo kpdan
nacqh]pa` fqneo`e_pekjo.

Fg[Xe DTggXef

Environmental, Health and Safety, and Water Quality Regulation

Nj @lneh 10, 2024, pda T.R. Djrenkjiajp]h Onkpa_pekj @caj_u (�DO@�) ]jjkqj_a` ] bej]h M]pekj]h Onei]nu Cnejgejc V]pan Qacqh]pekj (�MOCVQ�) bkn
oet OE@R, ej_hq`ejc lanbhqknkk_p]jke_ ]_e` (�OEN@�), lanbhqknkk_p]ja oqhbkje_ ]_e` (�OENR�), lanbhqknkjkj]jke_ ]_e` (�OEM@�), dat]bhqknklnkluhaja kte`a
`eian ]_e` (�GEON-C@�, _kiikjhu gjksj ]o �FajW Bdaie_]ho�), lanbhqknkdat]ja oqhbkje_ ]_e` (�OEGtR�), ]j` lanbhqknk^qp]ja oqhbkje_ ]_e` (�OEAR�).
Sda MOCVQ bkn OE@R aop]^heodao hac]hhu ajbkn_a]^ha haraho, _]hha` L]teiqi Bkjp]iej]jp Karaho (�LBKo�), bkn OE@R ej `nejgejc s]pan. Tpehepeao sehh ^a
namqena` pk _kilhapa pdaen ejepe]h ikjepknejc bkn OE@R ^u 2027, bkhhksa` ^u kjckejc _kilhe]j_a ikjepknejc. Tpehepeao sehh ^a namqena` pk _kilhu sepd pda jas
LBKo ^u @lneh 2029, eilhaiajpejc okhqpekjo pk na`q_a OE@R haraho sdana jaa`a`. Aacejjejc ej @lneh 2029, qpehepeao pd]p at_aa` ]ju kb pda OE@R LBKo sehh
^a namqena` pk lnkre`a jkpebe_]pekj pk pda lq^he_ kb pda rekh]pekj.

@o lnarekqohu `eo_hkoa`, pda Bkil]ju aopei]pao ]j ejraopiajp kb ]llnktei]pahu $1 ^ehhekj kb _]lep]h atlaj`epqnao pk ejop]hh ]``epekj]h pna]piajp
b]_ehepeao kran ] bera-ua]n lanek` ej kn`an pk _kilhu sepd pda jas nacqh]pekjo. @``epekj]hhu, pda Bkil]ju aopei]pao pd]p ep sehh ej_qn ]jjq]h klan]pejc atlajoao
kb ql pk ]llnktei]pahu $50 iehhekj nah]pa` pk paopejc ]j` pna]piajp, sepd pda i]fknepu kb pda klan]pejc atlajoao ^acejjejc ]bpan pda @lneh 2029 _kilhe]j_a
`a]`heja. Sda ]_pq]h harah kb _]lep]h ejraopiajp ]j` atlajoao i]u `ebban bnki pdaoa aopei]pao ]j` sehh ^a `alaj`ajp qlkj i]ngap `uj]ie_o qlkj
eilhaiajp]pekj kb okhqpekjo pk _kilhu sepd pda MOCVQ bkn OE@R.

Sda Bkil]ju oqllknpo okqj` lkhe_eao ]j` _kilhe]j_a sepd pda MOCVQ bkn OE@R ^u ]hh s]pan qpehepeao, sdeha lnkpa_pejc _qopkiano ]j` _kiiqjepeao
bnki pda _kophu ^qn`aj kb ikjepknejc ]j` iepec]pejc OE@R _kjp]iej]pekj ej s]pan ouopaio. Sda Bkil]ju _kjpejqao pk ]`rk_]pa bkn lkhe_eao pd]p dkh` lkhhqpano
]__kqjp]^ha ]j` eo l]npe_el]pejc ej pda iqhpe-`eopne_p hepec]pekj ]j` kpdan h]soqepo beha` ]c]ejop _anp]ej OE@R i]jqb]_pqnano oaagejc `]i]cao ]j` naei^qnoaiajp
kb _kopo ej_qnna` ]j` _kjpejqejc pk ^a ej_qnna` pk ]``naoo _kjp]iej]pekj kb lq^he_ s]pan oqllhu ouopaio ^u OE@R. Ekn ikna ejbkni]pekj kj pda OE@R iqhpe-
`eopne_p hepec]pekj, oaa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�OE@R Lqhpe-Ceopne_p Kepec]pekj, ej pda Bkil]ju�o Ekni 10-P bkn pda mq]npan aj`a` Iqja 30, 2024.

Nj @lneh 19, 2024, pda DO@ eooqa` ] bej]h nqha pk `aoecj]pa OEN@ ]j` OENR ]o d]v]n`kqo oq^op]j_ao qj`an pda Bkilnadajoera Djrenkjiajp]h
Qaolkjoa, Bkilajo]pekj ]j` Ke]^ehepu @_p kb 1980 (�BDQBK@�). Sda Bkil]ju, ]hkjc sepd ] _k]hepekj (V]pan Bk]hepekj @c]ejop OE@R) kb i]ju kpdan s]pan
]j` s]opas]pan knc]jev]pekjo, eo ]_perahu ]`rk_]pejc bkn ]j` oqllknpejc ^el]npeo]j haceoh]pekj pd]p skqh` lnkre`a OE@R he]^ehepu lnkpa_pekjo qj`an BDQBK@ bkn
s]pan ]j` s]opas]pan ouopaio, ]o l]ooera na_aerano kb OE@R, ]j` pk dkh` lkhhqpano, ]j` jkp pda lq^he_ kn _qopkiano, ]__kqjp]^ha bkn OE@R nah]pa` he]^ehepu.
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Nj N_pk^an 8, 2024, pda DO@ ]jjkqj_a` ] bej]h MOCVQ bkn ha]` ]j` _kllan ej `nejgejc s]pan gjksj ]o pda Ka]` ]j` Bkllan Qqha Hilnkraiajpo
(�KBQH�). Sda _kilhe]j_a `]pa (�Bkilhe]j_a C]pa�) bkn pda bej]h nqha eo aopei]pa` pk ^acej ej pda bkqnpd mq]npan kb 2027, pdnaa ua]no ]bpan pda `]pa kb
lq^he_]pekj ej pda ba`an]h naceopan. Sda KBQH ej_hq`ao namqenaiajpo nah]pa` pk (1) ]_dearejc ha]` nalh]_aiajp ^u pda aj` kb 2037, 10 ua]no bnki pda Bkilhe]j_a
C]pa; (2) hk_]pejc hac]_u ha]` lelao; (3) eilnkrejc p]l o]ilhejc; (4) hksanejc pda ha]` ]_pekj harah; ]j` (5) opnajcpdajejc lnkpa_pekjo pk na`q_a atlkoqna. Sda
KBQH ^qeh`o kj pda Ka]` ]j` Bkllan Qqha Qareoekjo (�KBQQ�) pd]p sana bej]heva` ej 2021 sepd pda KBQH `abannejc pda `qa `]pa bkn oaran]h namqenaiajpo bnki
pda KBQQwbkn pdnaa ua]no. Sda DO@ eo namqenejc s]pan ouopaio pk nalh]_a ]hh ha]` ]j` _anp]ej c]hr]jeva` oanre_a hejao qj`an pdaen _kjpnkh jk h]pan pd]j 10 ua]no
]bpan pda Bkilhe]j_a C]pa.wSda Bkil]ju eo ej pda lnk_aoo kb nareasejc pda ola_ebe_ namqenaiajpo kb pda KBQH pk `apanieja _]lep]h atlaj`epqnao ]j` klan]pejc
_kopo. B]lep]h atlaj`epqnao ]j` klan]pejc _kopo ]ook_e]pa` sepd _kilhe]j_a sepd ba`an]h s]pan mq]hepu nacqh]pekjo d]ra ^aaj pn]`epekj]hhu na_kcjeva` ^u OTBo
]o ]llnklne]pa bkn ej_hqoekj ej aop]^heodejc n]pao.

Sda Bkil]ju _kjpejqao pk _kilhu sepd pda DO@�o ateopejc Ka]` ]j` Bkllan Qqha namqenaiajpo ^u nalh]_ejc ha]` oanre_a hejao ej ]__kn`]j_a sepd
_qnnajp o_eajpebe_ cqe`]j_a ]j` qpehevejc ]llnklne]pa _knnkoekj _kjpnkh pa_djemqao ]o ja_aoo]nu pk _kilhu sepd _qnnajp s]pan mq]hepu nacqh]pknu namqenaiajpo.

Sda Bkil]ju iap pda KBQQ namqenaiajpo, abba_pera N_pk^an 16, 2024, e`ajpebea` ]o ajbkn_a]^ha ^u pda DO@. Qai]ejejc KBQQ namqenaiajpo ]na
`abanna` qj`an pda KBQH.

Cybersecurity Incident

Nj N_pk^an 3, 2024, pda Bkil]ju e`ajpebea` qj]qpdkneva` ]_perepu sepdej epo _kilqpan japskngo ]j` ouopaio, sde_d pda Bkil]ju `apanieja` pk ^a pda
naoqhp kb ] _u^anoa_qnepu ej_e`ajp. Tlkj e`ajpebe_]pekj kb pdeo ]_perepu, pda Bkil]ju eiia`e]pahu ]_per]pa` epo ej_e`ajp naolkjoa lnkpk_kho ]j` pden`-l]npu
_u^anoa_qnepu atlanpo pk ]ooeop sepd _kjp]ejiajp ]j` iepec]pekj ]_perepeao ]j` pk ejraopec]pa pda j]pqna ]j` o_kla kb pda ej_e`ajp. Sda Bkil]ju ]hok lnkilphu
jkpebea` h]s ajbkn_aiajp ]j` d]o _kkn`ej]pa` bqhhu sepd pdai. @o l]np kb pda ej_e`ajp naolkjoa, ]j` ej kn`an pk lnkpa_p epo ouopaio ]j` `]p], pda Bkil]ju
`eo_kjja_pa` ]j` `a]_per]pa` _anp]ej kb epo ouopaio, sde_d d]ra oej_a ^aaj na_kjja_pa` ]j` na]_per]pa` qlkj ranebe_]pekj pd]p pdkoa ouopaio sana oa_qna.

Sda Bkil]ju ^ahearao pd]p ]hh ja_aoo]nu _kjp]ejiajp, iepec]pekj ]j` naopkn]pekj ]_perepeao nah]pa` pk pdeo ej_e`ajp d]ra ^aaj _kilhapa`. Mkja kb pda
Bkil]ju�o s]pan kn s]opas]pan b]_ehepeao sana eil]_pa` ^u pdeo ej_e`ajp. @hpdkqcd pda Bkil]ju eo qj]^ha pk lna`e_p pda bqhh eil]_p kb pdeo ej_e`ajp, pda
Bkil]ju `kao jkp atla_p pd]p pda ej_e`ajp sehh d]ra ] i]pane]h abba_p kj pda Bkil]ju kn epo bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo. @j qj`anop]j`ejc kb
pda bqhh o_kla, j]pqna ]j` eil]_po kb pdeo ej_e`ajp nai]ejo oq^fa_p pk ]j kjckejc ejraopec]pekj. Hj ]``epekj, ] jqi^an kb lqp]pera _h]oo ]_pekj h]soqepo d]ra ^aaj
beha` ej _kjja_pekj sepd pdeo _u^anoa_qnepu ej_e`ajp, ]hhacejc _h]eio nah]pa` pk _kjoqian lnkpa_pekj ]j` `]p] lner]_u. Sda Bkil]ju eo nareasejc pdaoa h]soqepo
]j` ejpaj`o pk `abaj` epoahb recknkqohu.

IXZh_Tgbel DTggXef

General Rate Cases

Onaoajpa` ej pda p]^ha ^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ej_hq`ejc na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia
p]tao (�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa _]oa
]qpdknev]pekjo pd]p ]na abba_pera `qnejc 2024:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Mas Ianoau Ralpai^an 15, 2024 $ 80

Oajjouhr]je] @qcqop 7, 2024 99

Hj`e]j], Rpal Hj_na]oao (]) 48

Jajpq_gu L]u 3, 2024 (^) 11

Vaop Uenceje] Ea^nq]nu 25, 2024 18

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 256

(]) Hj 2024, $23 iehhekj s]o abba_pera L]u 10 ]j` $25 iehhekj s]o abba_pera Ea^nq]nu 21.

(^) Sda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj eooqa` epo bej]h kn`an kj L]u 3, 2024. Nj L]u 16, 2024, pda Jajpq_gu oq^oe`e]nu beha` ] lapepekj bkn nada]nejc.
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Nj Ralpai^an 4, 2024, pda Mas Ianoau Ak]n` kb Oq^he_ Tpehepeao (�MIAOT�) eooqa` ]j kn`an ]llnkrejc sepdkqp ik`ebe_]pekj pda opelqh]pekj kb oapphaiajp
kb ] cajan]h n]pa _]oa beha` kj I]jq]nu 19, 2024, ^u pda Bkil]ju�o Mas Ianoau oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $80 iehhekj ]jjq]heva`
ej_na]oa ej pda Mas Ianoau oq^oe`e]nu�o s]pan ]j` s]opas]pan narajqao, abba_pera Ralpai^an 15, 2024, ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu kb 9.60%, (ee)
]j ]qpdkneva` n]pa ^]oa kb $5.1 ^ehhekj, (eee) ] _kiikj amqepu n]pek kb 55.00%, ]j` (er) ] hkjc-pani `a^p n]pek kb 45.00%. Sda ]jjq]heva` narajqa ej_na]oa eo
`neraj lnei]nehu ^u $1.3 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo oej_a pda Mas Ianoau oq^oe`e]nu�o h]op cajan]h n]pa _]oa. Sda Mas Ianoau oq^oe`e]nu sehh
_kjpejqa pk `aban ]o ] nacqh]pknu ]ooap kn he]^ehepu, ]o ]llnklne]pa, qjpeh epo jatp cajan]h n]pa _]oa, pda `ebbanaj_a ^apsaaj epo lajoekj atlajoa ]j` kpdan
lkopnapenaiajp ^ajabepo atlajoa ]j` pdkoa ]ikqjpo ej_hq`a` ej ^]oa n]pao.

Nj Iqhu 22, 2024, pda O]OTB naha]oa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] cajan]h n]pa _]oa beha` ^u pda Bkil]ju�o
Oajjouhr]je] oq^oe`e]nu kj Mkrai^an 8, 2023. Sda O]OTB ]llnkra` ] $99 iehhekj ]jjq]heva` ej_na]oa ej pda Oajjouhr]je] oq^oe`e]nu�o s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $20 iehhekj, ^]oa` kj (e) ]j ]qpdkneva` napqnj kj amqepu kb 9.45%, (ee) ]j
]qpdkneva` n]pa ^]oa kb $5.8 ^ehhekj, sde_d nabha_po, ]o namqaopa` ]j` ej_hq`a` ej pda cajan]h n]pa _]oa, ]llnktei]pahu $1.0 ^ehhekj ej _]lep]h ejraopiajpo pk ^a
i]`a pdnkqcd ie`-2025, (eee) ] _kiikj amqepu n]pek kb 55.30%, ]j` (er) ] hkjc-pani `a^p n]pek kb 44.70%. Banp]ej ]_mqeoepekjo pd]p sana kn nai]ej laj`ejc,
ej_hq`ejc pda ]_mqeoepekj kb pda s]opas]pan _khha_pekj ]j` pna]piajp ouopai kb pda Aqphan @na] Rasan @qpdknepu, sana at_hq`a` bnki ]qpdkneva` ^]oa n]pao. Sda
jas n]pao sana abba_pera kj @qcqop 7, 2024, at_alp pd]p jas s]opas]pan n]pao bkn psk na_ajphu ]_mqena` ouopaio, ej_hq`ejc pda Bepu kb Xkng, sehh p]ga abba_p
`qnejc pda benop d]hb kb 2025 ej ]__kn`]j_a sepd pda panio kb pda nahar]jp ]_mqeoepekj ]cnaaiajpo. @o l]np kb epo ]llnkr]h kb pdeo n]pa ]`fqopiajp, pda O]OTB
ejepe]pa` ]j ejraopec]pekj ejpk _anp]ej nalknpa` s]pan oanre_a ]j` s]pan mq]hepu eooqao ej pda Oajjouhr]je] oq^oe`e]nu�o Mknpda]opanj oanre_a pannepknu, sde_d
nalknpo d]` ^aaj lnkre`a` `qnejc lq^he_ ejlqp da]nejco _kjraja` ej pda cajan]h n]pa _]oa.

Nj L]u 3, 2024, pda Jajpq_gu Oq^he_ Ranre_a Bkiieooekj (pda �JORB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa
beha` kj Iqja 30, 2023, ^u pda Bkil]ju�o Jajpq_gu oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $11 iehhekj ]jjq]heva` ej_na]oa ej s]pan narajqao,
at_hq`ejc ejbn]opnq_pqna oqn_d]nca narajqao kb $10 iehhekj sde_d _kjpejqa pk ^a na_krana` ej pda Jajpq_gu oq^oe`e]nu�o ]llnkra` ejbn]opnq_pqna ia_d]jeoi.
Sda ]jjq]heva` ej_na]oa eo ^]oa` qlkj ]j ]qpdkneva` napqnj kj amqepu kb 9.70%, ]qpdkneva` n]pa ^]oa kb $489 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd
I]jq]nu 31, 2025, ]j` ] _]lep]h opnq_pqna sepd ] _kiikj amqepu n]pek kb 52.22%. Hjpanei n]pao ej pdeo lnk_aa`ejc sana abba_pera kj Ea^nq]nu 6, 2024, ]j` pda
kn`an namqena` pd]p pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao ^a oq^fa_p pk nabqj` jk h]pan pd]j @qcqop 26, 2024. Nj L]u 16, 2024, pda Jajpq_gu
oq^oe`e]nu beha` sepd pda JORB ] lapepekj bkn nada]nejc kb pda JORB�o kn`an, oaagejc _h]nebe_]pekj ]j`/kn _knna_pekj kb _anp]ej _kilqp]pekj]h ej_kjoeopaj_eao
pd]p pda Jajpq_gu oq^oe`e]nu ^ahearao ]na nabha_pa` ej pda JORB�o kn`an sepd naola_p pk pda ]qpdkneva` ]ikqjp kb ]jjq]heva` narajqao pk ^a na_aera` ^u pda
Jajpq_gu oq^oe`e]nu. Sda lapepekj bkn nada]nejc ]hok namqaopa` pd]p ]ju nareoekjo ^a_kia abba_pera Ea^nq]nu 6, 2024, sepd ]ju `ebbanaj_a ^apsaaj pda ]`fqopa`
]ikqjp ]j` ejepe]h ]llnkra` n]pao oq^fa_p pk nabqj` kn _khha_pekj. Nj L]u 28, 2024, pda JORB cn]jpa` pda namqaop bkn nada]nejc, ]j` pda Jajpq_gu oq^oe`e]nu
atla_po naokhqpekj kb pdeo lnk_aa`ejc h]pan ej 2024.

Nj Ea^nq]nu 23, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa beha`
kj L]u 1, 2023, ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j $18 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j` s]opas]pan
ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $7 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.80%, ]qpdkneva` n]pa
^]oa kb $886 iehhekj, sde_d nabha_po _]lep]h ejraopiajpo pdnkqcd Ea^nq]nu 2024, ] _kiikj amqepu n]pek kb 50.10% ]j` ] hkjc-pani `a^p n]pek kb 49.90%. Sda
ej_na]oa` s]pan ]j` s]opas]pan narajqao nah]pa` pk pda ^]oa n]pa ]`fqopiajp ]na ^aejc `neraj lnei]nehu ^u (e) $220 iehhekj kb nah]pa` s]pan ]j` s]opas]pan
ouopai _]lep]h ejraopiajpo i]`a oej_a pda _kilhapekj kb pda Vaop Uenceje] oq^oe`e]nu�o lnarekqo n]pa _]oa, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep
_kopo, ]j` (eee) ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.

Nj Ea^nq]nu 14, 2024, pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj (�HTQB�) eooqa` ]j kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa
_]oa beha` kj L]n_d 31, 2023, ^u pda Bkil]ju�o Hj`e]j] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ] $66 iehhekj ]jjq]heva` ej_na]oa ej s]pan ]j`
s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.65%, ]qpdkneva` n]pa ^]oa
kb $1.8 ^ehhekj, ] _kiikj amqepu n]pek kb 56.15% ]j` ] `a^p n]pek kb 43.85%. Ekn lqnlkoao kb `apaniejejc n]pao, pda ]`fqopiajp eo ^]oa` kj ]j amqepu
_kilkjajp kb 48.19% `qa pk pda nacqh]pknu ln]_pe_a ej Hj`e]j] kb ej_hq`ejc _anp]ej vank-_kop epaio kn p]t _na`ep ^]h]j_ao ej pda _]lep]h opnq_pqna _]h_qh]pekj.
Sda ]jjq]heva` narajqa ej_na]oa sehh ej_hq`a pdnaa opal ej_na]oao, sepd $25 iehhekj kb pda ej_na]oa pk ^a ej_hq`a` ej n]pao ej Ea^nq]nu 2024, $23 iehhekj ej L]u
2024, ]j` $18 iehhekj ej L]u 2025. Sda ej_na]oao ]na ^aejc `neraj lnei]nehu ^u (e) kran $875 iehhekj kb s]pan ]j` s]opas]pan ouopai _]lep]h ejraopiajpo
oej_a pda _kilhapekj kb pda Hj`e]j] oq^oe`e]nu�o h]op n]pa _]oa ]j` pdnkqcd @lneh 30, 2025, (ee) decdan lajoekj ]j` kpdan lkopnapenaiajp ^ajabep _kopo, ]j` (eee)
ej_na]oao ej lnk`q_pekj _kopo, ej_hq`ejc _daie_]ho, bqah ]j` lksan _kopo.
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Pending General Rate Case Filings

Nj @qcqop 2, 2024, pda Bkil]ju�o G]s]ee oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $2 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.67% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` `a^p _kilkjajp kb 47.89%. Sda
namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u ]llnktei]pahu $41 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda G]s]ee
oq^oe`e]nu pdnkqcd 2025. Sda G]s]ee oq^oe`e]nu ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

Nj Iqhu 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $148 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao.
Sda namqaop eo ^]oa` kj ] napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb 49.46%.
Sda namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u pda Leookqne
oq^oe`e]nu bnki I]jq]nu 2023 pdnkqcd L]u 2026. Nj Iqhu 31, 2024, pda Leookqne Oq^he_ Ranre_a Bkiieooekj eooqa` ]j kn`an aop]^heodejc pda paop ua]n ej pdeo
_]oa, sde_d ik`ebea` pda Leookqne oq^oe`e]nu�o knecej]h lnklko]h bkn ] bqpqna paop ua]n pdnkqcd L]u 2026, ]j` ejopa]` naranpa` pk ] pnqa-ql lanek` pdnkqcd
Ca_ai^an 31, 2024, sepd ]j ]hhks]j_a bkn lnklkoa` `eo_napa ]`fqopiajpo oq^oamqajp pk pdeo `]pa. Nj Ralpai^an 6, 2024, pda Leookqne oq^oe`e]nu beha`
oqllhaiajp]h paopeikju pk nareoa pda namqaop pk ]llnktei]pahu $123 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao ]j` `abeja pda ola_ebe_ `eo_napa ]`fqopiajpo
lnklkoa` pdnkqcd pda n]pa abba_pera lanek`, sde_d hksana` pda ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` pk $1.1 ^ehhekj pdnkqcd L]u 2025. Sda
Leookqne oq^oe`e]nu ]jpe_el]pao pd]p pda cajan]h n]pa _]oa lnk_aa`ejc sehh ^a _kilhapa` ^u ie`-2025.

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026. Hjpanei n]pao ^a_]ia abba_pera L]u 11, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Nj @qcqop
29, 2024, pda Hks] oq^oe`e]nu oq^ieppa` oqllhaiajp]h paopeikju _kjoeopajp sepd pda lnk_a`qn]h o_da`qha, sde_d s]o oq^oamqajphu _d]hhajca` ^u pda l]npeao ej
pda lnk_aa`ejc. Nj N_pk^an 4, 2024, pda Hks] Tpehepeao Bkiieooekj eooqa` ]j kn`an pd]p cn]jpa` pda ej_hqoekj kb pda oqllhaiajp]h behejc ]j` atpaj`a` pda
lnk_a`qn]h o_da`qha ej pda _]oa ^aukj` pda op]pqpknu paj-ikjpd lanek`. Sda Hks] oq^oe`e]nu jks atla_po naokhqpekj kb pdeo lnk_aa`ejc ^u L]u 2025.

Nj L]u 1, 2024, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $14 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.52% ]j` `a^p _kilkjajp kb 45.48%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa
oq^oe`e]nu pdnkqcd Ca_ai^an 2025.

Nj I]jq]nu 25, 2024, pda Bkil]ju�o Hhhejkeo oq^oe`e]nu beha` p]nebbo bkn jas s]pan ]j` s]opas]pan n]pao. Sda namqaop oaago ] psk-opal n]pa ej_na]oa
_kjoeopejc kb ]ccnac]pa ]jjq]heva` ej_naiajp]h narajqa, ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75%, kb (e) ]llnktei]pahu $132 iehhekj, at_hq`ejc
ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, abba_pera I]jq]nu 1, 2025, ^]oa` kj ] bqpqna paop ua]n pdnkqcd Ca_ai^an 31, 2025, sepd ]ran]ca n]pa ^]oa ]j` ] _]lep]h
opnq_pqna sepd ]j amqepu _kilkjajp kb 52.27% ]j` ] `a^p _kilkjajp kb 47.73%, ]j` (ee) ]llnktei]pahu $16 iehhekj abba_pera I]jq]nu 1, 2026, ^]oa` kj ]
bqpqna paop ua]n pk ej_hq`a aj` kb lanek` n]pa ^]oa ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 54.43% ]j` ] `a^p _kilkjajp kb 45.57%. Sda namqaopa`
ej_na]oao ]na `neraj lnei]nehu ^u ]j aopei]pa` $557 iehhekj ej _]lep]h ejraopiajpo pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an
2025. Sda namqaop ]hok lnklkoao ] pna]piajp ]j` _kilhe]j_a ne`an pk ]``naoo na_kranu kb bqpqna ajrenkjiajp]h _kilhe]j_a ejraopiajpo, ]j` ] ik`ebe_]pekj pk
pda ateopejc rkhqia ^]h]j_ejc ]__kqjp ia_d]jeoi pk ej_hq`a bqhh lnk`q_pekj _kop na_kranu. Sda namqaopa` ej_na]oa s]o oq^oamqajphu ql`]pa` ej pda Hhhejkeo
oq^oe`e]nu�o Iqja 20, 2024, na^qpp]h behejc, sepd pda benop opal namqaop ]`fqopa` pk $140 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Nj N_pk^an 24, 2024, ]
lnklkoa` kn`an s]o eooqa` ^u pda ]`iejeopn]pera h]s fq`ca ej pda lnk_aa`ejc, na_kiiaj`ejc ] 9.84% napqnj kj amqepu ]j` ] _]lep]h opnq_pqna sepd ]j amqepu
_kilkjajp kb 49.00% ]j` ] `a^p _kilkjajp kb 51.00%. Hj ]``epekj, pda lnklkoa` kn`an na_kiiaj`a` ]c]ejop pda Hhhejkeo oq^oe`e]nu�o oa_kj`-opal ej_na]oa.
Sda na_kiiaj`]pekjo ej pda lnklkoa` kn`an i]u ^a ]__alpa`, ik`ebea` kn nafa_pa` ^u pda Hhhejkeo Bkiian_a Bkiieooekj. @ bej]h kn`an ej pda _]oa eo atla_pa`
jk h]pan pd]j Ca_ai^an 17, 2024, sepd jas n]pao eilhaiajpa` I]jq]nu 1, 2025.

Nj Ca_ai^an 15, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu oq^ieppa` ] namqaop pk `ah]u ^u kja ua]n epo _kop kb _]lep]h behejc ]j` i]ejp]ej epo _qnnajp
]qpdkneva` _kop kb _]lep]h pdnkqcd 2025. Nj Ea^nq]nu 2, 2024, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda namqaop bkn ] kja-ua]n
atpajoekj kb pda _kop kb _]lep]h behejc pk L]u 1, 2025, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2026.

42

KAW_APP_EX28_051625 
Page 2029 of 2266



S]^ha kb Bkjpajpo

Nj Mkrai^an 1, 2023, pda Bkil]ju�o Uenceje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc $20 iehhekj ej ]``epekj]h ]jjq]heva` narajqao. Sda namqaop
eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.95% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda
namqaopa` ej_na]oa eo `neraj ^u ]llnktei]pahu $110 iehhekj ej _]lep]h ejraopiajpo ^apsaaj L]u 2023 ]j` @lneh 2025. Sda namqaop ]hok lnklkoa` ] narajqa
`a_kqlhejc ia_d]jeoi ]j` oaago `abann]h kb _anp]ej lnk`q_pekj _kop ]`fqopiajpo. Hjpanei n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj
ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Nj Ralpai^an 20, 2024, pda Uenceje] oq^oe`e]nu beha` sepd pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj (pda
�RBB�) ] �^h]_g ^kt� opelqh]pekj kb oapphaiajp sde_d ]cnaa` pk ] $15 iehhekj ]jjq]heva` ej_na]oa ej pda Uenceje] oq^oe`e]nu�o narajqao. Sda opelqh]pekj kb
oapphaiajp ]hok ]cnaa`, okhahu bkn lqnlkoao kb pda Uenceje] oq^oe`e]nu�o bqpqna behejco namqenejc ] op]pa` _kop kb _]lep]h ]j`/kn _]lep]h opnq_pqna (ej_hq`ejc epo
]jjq]h ejbkni]pekj ]j` s]pan ]j` s]opas]pan ejbn]opnq_pqna oqn_d]nca behejco), pd]p epo napqnj kj amqepu sehh ^a 9.70% ]j` epo _]lep]h opnq_pqna sehh _kjoeop kb ]j
amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%. Sda opelqh]pekj kb oapphaiajp nai]ejo oq^fa_p pk RBB nareas ]j` ]llnkr]h.

Nj Iqhu 1, 2022, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]j ej_na]oa ej 2024 narajqa kb $56 iehhekj ]j` ] pkp]h ej_na]oa
ej narajqa kran pda 2024 pk 2026 lanek` kb $95 iehhekj, ]hh ]o _kil]na` pk 2022 narajqao. Sda Bkil]ju ql`]pa` epo behejc ej I]jq]nu 2023 pk _]lpqna pda
]qpdkneva` opal ej_na]oa abba_pera I]jq]nu 1, 2023. Sda behejc s]o ]hok ql`]pa` pk ej_knlkn]pa ] `a_kqlhejc lnklko]h ]j` ] nareoekj pk pda Bkil]ju�o o]hao ]j`
]ook_e]pa` r]ne]^ha atlajoa bkna_]op. Sda nareoa` behejc namqaopa` ]``epekj]h ]jjq]heva` narajqao bkn pda paop ua]n 2024 kb $37 iehhekj, _kil]na` pk 2023
narajqao. Sdeo at_hq`ao pda lnklkoa` opal n]pa ]j` ]ppnepekj n]pa ej_na]oa bkn 2025 ]j` 2026 kb $20 iehhekj ]j` $19 iehhekj, naola_perahu. Sda pkp]h narajqa
namqenaiajp namqaop bkn pda pdnaa-ua]n n]pa _]oa _u_ha, ej_knlkn]pejc ql`]pao pk lnaoajp n]pa narajqao ]j` bkna_]opa` `ai]j`, eo $76 iehhekj. Nj Mkrai^an 17,
2023, pda B]hebknje] oq^oe`e]nu beha` sepd pda BOTB ] l]npe]h oapphaiajp ]cnaaiajp na]_da` sepd pda BOTB�o Oq^he_ @`rk_]pao Nbbe_a, sde_d skqh` `apanieja
pda ]ikqjp kb ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqa pk ^a na_aera` ^u pda B]hebknje] oq^oe`e]nu pk ^a $20 iehhekj ej pda 2024 paop ua]n, $16
iehhekj ej pda 2025 ao_]h]pekj ua]n, ]j` $15 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda l]npe]h oapphaiajp ]cnaaiajp ]``naooao pda B]hebknje] oq^oe`e]nu�o narajqa
namqenaiajp namqaop ^qp `kao jkp ]``naoo n]pa `aoecj kn _anp]ej kpdan i]ppano, oq_d ]o pda namqaopa` ej_hqoekj ]j` eilhaiajp]pekj kb ] narajqa op]^ehepu
ia_d]jeoi pk oal]n]pa pda B]hebknje] oq^oe`e]nu�o narajqa ]j` s]pan o]hao. Nj @qcqop 27, 2024, ] lnklkoa` `a_eoekj s]o eooqa` ej pda lnk_aa`ejc sde_d,
]ikjc kpdan lnkreoekjo, na_kiiaj`a` ]`klpekj ^u pda BOTB kb pda l]npe]h oapphaiajp ]cnaaiajp ]j` na_kiiaj`a` `aje]h kb pda B]hebknje] oq^oe`e]nu�o
lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ]j` epo _qnnajphu abba_pera @jjq]h Bkjoqilpekj @`fqopiajp La_d]jeoi. Nj Ralpai^an
16, 2024, ]j` Ralpai^an 23, 2024, pda B]hebknje] oq^oe`e]nu oq^ieppa` _kiiajpo ej pda lnk_aa`ejc _kjpejqejc pk oqllknp epo lkoepekj ]j` na_kiiaj`ejc pda
BOTB nareoa pda lnklkoa` `a_eoekj pk ]llnkra pda V]pan Qaokqn_a Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ]j` i]ejp]ej pda @jjq]h Bkjoqilpekj
@`fqopiajp La_d]jeoi. Sda BOTB sehh _kjoe`an pda lnklkoa` `a_eoekj ]j` ]hh naolkjoera _kiiajpo ]j` sehh eooqa ] bej]h `a_eoekj ej pda lnk_aa`ejc, sde_d eo
_qnnajphu o_da`qha` bkn Ca_ai^an 5, 2024, sepd jas n]pao eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2024:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Leookqne (^) $ 47

Oajjouhr]je] (_) 21

Mas Ianoau @lneh 30, 2024 9

Hks] L]n_d 1, 2024 1

Vaop Uenceje] (]) L]n_d 1, 2024 7

Hhhejkeo I]jq]nu 1, 2024 5

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 90

(]) Nj L]n_d 5, 2024, pda Vaop Uenceje] Oq^he_ Ranre_a Bkiieooekj `ena_pa` pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu pk ejpanlnap pda `eopne^qpekj ouopai eilnkraiajp _d]nca (�CRHB�) Nn`an ]o
d]rejc ej_hq`a` sepdej pda CRHB pda pdnaa-ua]n ]iknpev]pekj kb ] lnekn ]qpdkneva` `abann]h ]ook_e]pa` sepd ] h]nca pna]piajp lh]jp lnkfa_p. Sda ej_hqoekj kb pdeo `abann]h ej_na]oa` pda jap
ej_naiajp]h narajqa ^u $0.7 iehhekj pk ] pkp]h kb $6.6 iehhekj abba_pera L]n_d 1, 2024.

(^) Hj 2024, $21 iehhekj s]o abba_pera Iqhu 11 ]j` $26 iehhekj s]o abba_pera I]jq]nu 20.

(_) Hj 2024, $14 iehhekj s]o abba_pera Iqhu 1 ]j` $7 iehhekj s]o abba_pera @lneh 1.

Pending Infrastructure Surcharge Filings

Nj Ralpai^an 3, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $17 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.
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Nj @qcqop 30, 2024, pda Bkil]ju�o Jajpq_gu oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $2 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Nj Iqja 28, 2024, pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $4 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

Other Regulatory Matters

Hj Ralpai^an 2020, pda BOTB naha]oa` ] `a_eoekj qj`an epo Kks-Hj_kia Q]pa O]uan @ooeop]j_a lnkcn]i nqhai]gejc pd]p namqena` pda Bkil]ju�o
B]hebknje] oq^oe`e]nu pk beha ] lnklko]h pk ]hpan epo s]pan narajqa ]`fqopiajp ia_d]jeoi ej epo jatp cajan]h n]pa _]oa behejc ej 2022, sde_d skqh` d]ra ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa. Nj N_pk^an 5, 2020, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc
kb pda `a_eoekj ]j` bkhhksejc pda BOTB�o `aje]h kb epo nada]nejc ]llhe_]pekj ej Ralpai^an 2021, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ] lapepekj bkn snep kb
nareas sepd pda B]hebknje] Rqlnaia Bkqnp kj N_pk^an 27, 2021. Nj L]u 18, 2022, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] snep kb nareas bkn pda B]hebknje]
oq^oe`e]nu�o lapepekj ]j` pda lapepekjo beha` ^u kpdan ajpepeao _d]hhajcejc pda `a_eoekj. Nj Iqhu 8, 2024, pda B]hebknje] Rqlnaia Bkqnp eooqa` ] qj]jeikqo
klejekj _kj_hq`ejc pd]p pda BOTB `e` jkp nacqh]nhu oaag pk atan_eoa epo ]qpdknepu sdaj ep lnkde^epa` s]pan qpehepeao bnki lnklkoejc pk _kjpejqa pdaen s]pan
narajqa ]`fqopiajp ia_d]jeoio. @__kn`ejchu, pda B]hebknje] Rqlnaia Bkqnp r]_]pa` pda lknpekj kb pda BOTB�o 2020 `a_eoekj nah]pejc pk pdeo lnkde^epekj
]c]ejop _kjpejq]pekj kb oq_d s]pan narajqa ]`fqopiajp ia_d]jeoio.

Hj`alaj`ajp kb pda fq`e_e]h _d]hhajca, B]hebknje] l]ooa` Raj]pa Aehh 1469, sde_d ]hhkso pda BOTB pk _kjoe`an ]j` ]qpdkneva pda eilhaiajp]pekj kb ]
ia_d]jeoi pd]p oal]n]pao pda s]pan _knlkn]pekj�o narajqa ]j` epo s]pan o]hao. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 30, 2022, ]j` ^a_]ia
abba_pera kj I]jq]nu 1, 2023. Hj naolkjoa pk pda haceoh]pekj, kj I]jq]nu 27, 2023, pda Bkil]ju�o B]hebknje] oq^oe`e]nu beha` ]j ql`]pa` ]llhe_]pekj namqaopejc
pda BOTB pk _kjoe`an ] V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ej epo laj`ejc 2022 cajan]h n]pa _]oa, sde_d, eb ]`klpa`, sehh ^a_kia
abba_pera qlkj na_aerejc ]j kn`an ej pda _qnnajp laj`ejc n]pa _]oa, ]o `eo_qooa` ]^kra.

:bafb_\WTgXW IXfh_gf bY FcXeTg\baf

Onaoajpa` ej pda p]^ha ^ahks ]na pda Bkil]ju�o _kjokhe`]pa` naoqhpo kb klan]pekjo:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,323 $ 1,167 $ 3,483 $ 3,202

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 496 436 1,339 1,248

Calna_e]pekj ]j` ]iknpev]pekj 200 177 581 523

Fajan]h p]tao 84 76 246 227

Npdan � � (1) (1)

Skp]h klan]pejc atlajoao, jap 780 689 2,165 1,997

Nlan]pejc ej_kia 543 478 1,318 1,205

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (132) (117) (387) (342)

Hjpanaop ej_kia 22 23 71 52

Mkj-klan]pejc ^ajabep _kopo, jap 7 9 23 26

Npdan, jap 13 14 31 37

Skp]h kpdan (atlajoa) ej_kia (90) (71) (262) (227)

Hj_kia ^abkna ej_kia p]tao 453 407 1,056 978

Onkreoekj bkn ej_kia p]tao 103 84 244 205

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 350 $ 323 $ 812 $ 773
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JXZ`Xag IXfh_gf bY FcXeTg\baf

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u i]j]caiajp pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao epo ^qoejaoo lnei]nehu
pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Npdan, lnei]nehu ej_hq`ao LRF, sde_d `kao jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej
]__kn`]j_a sepd F@@O. Npdan ]hok ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda
oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp
pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sdeo lnaoajp]pekj eo _kjoeopajp
sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao.

IXZh_TgXW 9hf\aXffXf JXZ`Xag

Onaoajpa` ej pda p]^ha ^ahks eo bej]j_e]h ejbkni]pekj bkn pda Qacqh]pa` Aqoejaooao:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 1,219 $ 1,095 $ 3,204 $ 2,960

Nlan]pekj ]j` i]ejpaj]j_a 402 368 1,109 1,043

Calna_e]pekj ]j` ]iknpev]pekj 196 174 569 515

Fajan]h p]tao 79 72 232 213

Npdan � � (1) (1)

Npdan atlajoao (84) (66) (247) (204)

Onkreoekj bkn ej_kia p]tao 102 84 233 203

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 356 $ 331 $ 815 $ 783

Operating Revenues

Onaoajpa` ej pda p]^hao ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pejc narajqao:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

V]pan oanre_ao:

Qaoe`ajpe]h $ 679 $ 607 $ 1,763 $ 1,622

Bkiian_e]h 255 231 659 600

Eena oanre_a 41 40 123 118

Hj`qopne]h 50 50 138 126

Oq^he_ ]j` kpdan 81 72 212 220

Skp]h s]pan oanre_ao 1,106 1,000 2,895 2,686

V]opas]pan oanre_ao:

Qaoe`ajpe]h 62 58 181 169

Bkiian_e]h 20 16 52 46

Hj`qopne]h 4 2 9 6

Oq^he_ ]j` kpdan 11 8 28 21

Skp]h s]opas]pan oanre_ao 97 84 270 242

Npdan (]) 16 11 39 32

Skp]h klan]pejc narajqao $ 1,219 $ 1,095 $ 3,204 $ 2,960

(]) Hj_hq`ao kpdan klan]pejc narajqao _kjoeopejc lnei]nehu kb ieo_ahh]jakqo qpehepu _d]ncao, baao ]j` najpo.
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=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&>T__baf \a `\__\baf' .,.0 .,./ .,.0 .,./

Aehha` s]pan oanre_ao rkhqiao:

Qaoe`ajpe]h 51,137 49,452 123,752 123,527

Bkiian_e]h 24,389 23,481 60,971 59,029

Hj`qopne]h 10,261 10,559 28,308 28,014

Eena oanre_a, lq^he_ ]j` kpdan 16,263 15,760 41,077 41,042

Skp]h ^ehha` s]pan oanre_ao rkhqiao 102,050 99,252 254,108 251,612

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, klan]pejc narajqao ej_na]oa` $124 iehhekj ]j` $244 iehhekj, naola_perahu, lnei]nehu `qa pk
ej_na]oao kb $83 iehhekj ]j` $183 iehhekj, naola_perahu, bnki ]qpdkneva` n]pa ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk na_kran ejbn]opnq_pqna
ejraopiajp ej r]nekqo op]pao. Hj ]``epekj, klan]pejc narajqao ej_na]oa` $11 iehhekj ]j` $29 iehhekj bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024,
naola_perahu, bnki s]pan ]j` s]opas]pan ]_mqeoepekjo, ]o sahh ]o knc]je_ cnkspd ej ateopejc ouopaio. @hok, klan]pejc narajqao sana $7 iehhekj ]j` $17 iehhekj
decdan bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, naola_perahu, ]o ] naoqhp kb na`q_a` ]iknpev]pekj kb D@CHS, lnei]nehu ej pda Bkil]ju�o
Leookqne oq^oe`e]nu. Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, klan]pejc narajqao ej_na]oa` $20 iehhekj bnki opnkjc `ai]j`. Ekn pda jeja
ikjpdo aj`a` Ralpai^an 30, 2024, pdaoa ej_na]oao sana l]npe]hhu kbboap ^u ] $8 iehhekj aopei]pa` jap `a_na]oa `qa pk s]ni, `nu sa]pdan ej 2023.

Operation and Maintenance

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pekj ]j` i]ejpaj]j_a atlajoa:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Dilhkuaa-nah]pa` _kopo $ 134 $ 127 $ 405 $ 386

Onk`q_pekj _kopo 133 125 344 324

Nlan]pejc oqllheao ]j` oanre_ao 72 59 196 173

L]ejpaj]j_a i]pane]ho ]j` oqllheao 25 22 66 65

Bqopkian ^ehhejc ]j` ]__kqjpejc 20 19 48 48

Npdan 18 16 50 47

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoa $ 402 $ 368 $ 1,109 $ 1,043

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $34 iehhekj ]j` $66 iehhekj, naola_perahu, `qa
pk ej_na]oa` lnk`q_pekj _kopo lnei]nehu bnki decdan lqn_d]oa` s]pan _kop ]j` qo]ca, ej_na]oa` ailhkuaa nah]pa` _kopo pk oqllknp cnkspd ]j` ej_na]oao ej kpdan
klan]pejc atlajoao.

Depreciation and Amortization

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, `alna_e]pekj ]j` ]iknpev]pekj ej_na]oa` $22 iehhekj ]j` $54 iehhekj, naola_perahu, lnei]nehu
`qa pk ]``epekj]h qpehepu lh]jp lh]_a` ej oanre_a bnki _]lep]h ejbn]opnq_pqna ejraopiajpo.

General Taxes

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, cajan]h p]tao ej_na]oa` $7 iehhekj ]j` $19 iehhekj, naola_perahu, lnei]nehu `qa pk ej_naiajp]h
lnklanpu p]tao ]j` Mas Ianoau Fnkoo Qa_aelpo S]t.

Other Expenses

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, kpdan atlajoao ej_na]oa` $18 iehhekj ]j` $43 iehhekj, naola_perahu, lnei]nehu `qa pk decdan
ejpanaop atlajoa bnki pda eooq]j_a kb ej_naiajp]h hkjc-pani `a^p ]j` ] `a_na]oa ej ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj ej pda _qnnajp lanek`o. Sdaoa
ej_na]oao sana l]npe]hhu kbboap ^u `a_na]oao ej ejpanaop atlajoa ]o ] naoqhp kb hksan ]ran]ca _kiian_e]h l]lan ^knnksejco ]j` bnki pda nal]uiajp kb @iane_]j
V]pan B]lep]h Bknl.�o (�@VBB�) 3.850% Rajekn Mkpao ej L]n_d 2024.
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Provision for Income Taxes

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, pda Qacqh]pa` Aqoejaooao� lnkreoekj bkn ej_kia p]tao ej_na]oa` $18 iehhekj ]j` $30 iehhekj,
naola_perahu. Sda Qacqh]pa` Aqoejaooao� abba_pera ej_kia p]t n]pa s]o 22.3% ]j` 20.2% bkn pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023,
naola_perahu, ]j` 22.2% ]j` 20.6% bkn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024 ]j` 2023, naola_perahu. Sda ej_na]oa s]o lnei]nehu `qa pk pda `a_na]oa ej pda
]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano.

Fg[Xe

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj bkn Npdan:

=be g[X K[eXX Dbag[f <aWXW JXcgX`UXe /,( =be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./ .,.0 .,./

Nlan]pejc narajqao $ 104 $ 72 $ 279 $ 242

Nlan]pekj ]j` i]ejpaj]j_a 94 68 230 205

Calna_e]pekj ]j` ]iknpev]pekj 4 3 12 8

Fajan]h p]tao 5 4 14 14

Hjpanaop atlajoa (25) (25) (81) (73)

Hjpanaop ej_kia 16 16 57 38

Npdan ej_kia 3 4 9 12

Onkreoekj bkn ej_kia p]tao 1 � 11 2

Map hkoo ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ (6) $ (8) $ (3) $ (10)

Operating Revenues

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, klan]pejc narajqao ej_na]oa` $32 iehhekj ]j` $37 iehhekj, naola_perahu, lnei]nehu `qa pk
peiejc kb _]lep]h lnkfa_po ej LRF ]j` pda Bkjpn]_p Ranre_ao Fnkql ^qoejaooao.

Operation and Maintenance

Ekn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $26 iehhekj ]j` $25 iehhekj, naola_perahu,
lnei]nehu `qa pk _kopo ]ook_e]pa` sepd pda ej_na]oa` _]lep]h lnkfa_po ej LRF.

Interest Income

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, ejpanaop ej_kia ej_na]oa` $19 iehhekj, lnei]nehu `qa pk pda ej_na]oa` ejpanaop n]pa ]j` decdan lnej_el]h
^]h]j_a kj pda ]iaj`a` oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR. Raa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao ej pda Mkpao pk Bkjokhe`]pa`
Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.

CXZ\f_Tg\iX LcWTgXf

Cqnejc 2024, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ]j` eo abba_pera ]o kb N_pk^an 30, 2024:

z Mas Ianoau l]ooa` @ooai^hu Aehh 4791, aop]^heodejc pda �Qaoeheaj_u ]j` Djrenkjiajp]h Ruopai Hjraopiajp Bd]nca Onkcn]i,� sde_d _na]pao ]
nacqh]pknu ia_d]jeoi pd]p aj]^hao s]pan ]j` s]opas]pan qpehepeao pk na_kran pda _kopo kb ejraopiajp ej _anp]ej jkj-narajqa lnk`q_ejc qpehepu
ouopai _kilkjajpo pd]p ajd]j_a s]pan ]j` s]opas]pan ouopai naoeheaj_u, ajrenkjiajp]h _kilhe]j_a oq_d ]o ateopejc ]j` lnklkoa` namqenaiajpo
bkn OE@R, o]bapu, ]j` lq^he_ da]hpd. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj I]jq]nu 12, 2024.

z Hj`e]j] l]ooa` Raj]pa Aehh 5, sde_d lnkre`ao ]__aoo pk ] lnklanpu ^u ] s]pan qpehepu pk nalh]_a ha]` oanre_a hejao sdaj ] h]j`ksjan `kao jkp ajnkhh
ej pda kbbana` ha]` oanre_a heja nalh]_aiajp lnkcn]i, `kao jkp lanokj]hhu nalh]_a pda _qopkian ksja` lknpekj kb pda ha]` oanre_a heja bkhhksejc
jkpe_a ]j` ] 45-`]u s]epejc lanek`, kn eo jkj-naolkjoera pk ]ppailpa` _kiiqje_]pekj ]bpan pda 45-`]u s]epejc lanek`. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj L]n_d 11, 2024.

z Hks] l]ooa` Gkqoa Eeha 207, sde_d ik`ebeao lnklanpu p]t ]ooaooiajpo pk atailp lnklanpu ksja` kn klan]pa` ^u ] lq^he_ kn lner]pa qpehepu ]j` eo
`ena_phu ]j` lnei]nehu qoa` bkn bqnjeodejc o]jep]nu oas]ca kn opkni s]pan `n]ej]ca `eolko]h ^u ] lela` _khha_pekj ouopai pk pda lq^he_ bkn
_kilajo]pekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj L]u 2, 2024.

47

KAW_APP_EX28_051625 
Page 2034 of 2266



S]^ha kb Bkjpajpo

z Vaop Uenceje] l]ooa` Gkqoa Aehh 5617, sde_d ]`klpo op]j`]n`o ]j` ]qpdknevao pda Oq^he_ Ranre_a Bkiieooekj pk lnkiqhc]pa nqhao, ]j` ]hok
]hhkso bkn n]pa na_kranu, kj i]ejpaj]j_a, bhqodejc, bhks paopejc ]j` i]ngejc kb bena du`n]jpo ksja` ^u s]pan qpehepeao. Kaceoh]pekj s]o oecja` ^u
pda Fkranjkn ]j` ^a_]ia abba_pera kj Iqja 4, 2024.

z Hks] l]ooa` Gkqoa Eeha 2101, sde_d ej_na]oao pda pdnaodkh` ]ikqjp namqena` bkn ]llnkr]h ^u pda Hks] Tpehepeao Bkiieooekj bkn s]pan ]j`
s]opas]pan qpehepu ]_mqeoepekj behejco bnki $0.5 iehhekj pk $3 iehhekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ]j` ^a_]ia abba_pera kj Iqhu 1,
2024.

z Hj`e]j] l]ooa` Raj]pa Aehh 247, sde_d aop]^heodao ] 30-`]u behejc sepd pda HTQB ^u ] qpehepu bkn ]j ]_mqeoepekj kb ] qpehepu sepd ]j ]lln]eoa` r]hqa
]j` lqn_d]oa lne_a kb haoo pd]j $3 iehhekj. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn ^a_]ia abba_pera kj Iqhu 1, 2024.

Cqnejc 2024, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ^qp eo jkp uap abba_pera ]o kb N_pk^an 30,
2024:

z B]hebknje] l]ooa` Raj]pa Aehh 219, sde_d ]iaj`o pda Bhei]pa Bknlkn]pa C]p] @__kqjp]^ehepu @_p ]j` pda Bhei]pa-Qah]pa` Eej]j_e]h Qeog @_p, pk
]hhks pda B]hebknje] @en Qaokqn_ao Ak]n` qjpeh Iqhu 1, 2025, pk eooqa eilhaiajpejc nacqh]pekjo, ej_hq`ejc nalknpejc namqenaiajpo bkn R_kla 3
aieooekjo. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 27, 2024, ]j` sehh ^a_kia abba_pera I]jq]nu 1, 2025.

:baWX`aTg\ba TaW <`\aXag ;b`T\a

@hh kn lknpekjo kb pda Qacqh]pa` Aqoejaooao� qpehepu ]ooapo _kqh` ^a ]_mqena` ^u op]pa, iqje_el]h kn kpdan ckranjiajp ajpepeao pdnkqcd kja kn ikna kb pda
bkhhksejc iapdk`o: (e) aiejajp `ki]ej (]hok gjksj ]o _kj`aij]pekj); (ee) pda necdp kb lqn_d]oa ceraj kn naoanra` ^u ] iqje_el]hepu kn lkhepe_]h oq^`ereoekj
sdaj pda knecej]h _anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu (�BOBM�) s]o cn]jpa`; ]j` (eee) pda necdp kb lqn_d]oa ceraj kn naoanra` qj`an pda h]s kb pda
op]pa ej sde_d pda qpehepu oq^oe`e]nu s]o ej_knlkn]pa` kn bnki sde_d ep na_aera` epo BOBM. Sda ]_mqeoepekj _kjoe`an]pekj nah]pa` pk oq_d ] lnk_aa`ejc ejepe]pa`
^u ] hk_]h ckranjiajp i]u ^a `apanieja` _kjoeopajp sepd ]llhe_]^ha aiejajp `ki]ej h]s kn i]u ^a jackpe]pa` kn beta` ^u ]lln]eoano ]o lnao_ne^a` ^u pda h]s
kb pda op]pa kn pda fqneo`e_pekj kb pda l]npe_qh]n BOBM.

@o oq_d, pda Qacqh]pa` Aqoejaooao ]na lanek`e_]hhu oq^fa_p pk _kj`aij]pekj lnk_aa`ejco ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn at]ilha, pda Lkjpanau
s]pan oanre_a ouopai ]ooapo (pda �Lkjpanau ouopai ]ooapo�) kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) ]na pda oq^fa_p kb ] lkpajpe]h _kj`aij]pekj
]_pekj ^u pda Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�) opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Ekn ikna
ejbkni]pekj kj pdeo i]ppan, oaa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�Onklkoa` @_mqeoepekj kb Lkjpanau Ruopai @ooapo � LOVLC Bkj`aij]pekj @_pekj ]j`
Mkpa 11�Bkiiepiajpo ]j` Bkjpejcaj_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.

Eqnpdanikna, pda h]s ej _anp]ej fqneo`e_pekjo ej sde_d pda Qacqh]pa` Aqoejaooao klan]pa lnkre`ao bkn aiejajp `ki]ej necdpo ]hhksejc lner]pa lnklanpu
ksjano pk beha ] h]soqep pk oaag fqop _kilajo]pekj ]c]ejop ] lq^he_ qpehepu, eb ] lq^he_ qpehepu�o ejbn]opnq_pqna d]o ^aaj `apanieja` pk ^a ] oq^op]jpe]h _]qoa kb
`]i]ca pk pd]p lnklanpu. Hj pdaoa ]_pekjo, pda lh]ejpebb skqh` jkp d]ra pk lnkra pd]p pda lq^he_ qpehepu ]_pa` jachecajphu. Hj B]hebknje], bkn at]ilha, h]soqepo d]ra
^aaj beha` ej _kjja_pekj sepd h]nca-o_]ha j]pqn]h arajpo oq_d ]o seh`benao. Rkia kb pdaoa h]soqepo d]ra ej_hq`a` ]hhac]pekjo pd]p ejbn]opnq_pqna kb _anp]ej qpehepeao
pneccana` pda j]pqn]h arajp pd]p naoqhpa` ej `]i]ca pk pda lnklanpu. Hj okia _]oao, pda OTB d]o ]hhksa` _anp]ej _kopo kn hkooao ej_qnna` ^u pda qpehepu pk ^a
na_krana` bnki _qopkiano ej n]pao, ^qp ej kpdan _]oao oq_d na_kranu ej n]pao d]o ^aaj `eo]hhksa`. @hok, pda qpehepu i]u d]ra k^p]eja` ejoqn]j_a pd]p _kqh`
naolkj` pk okia kn ]hh kb oq_d hkooao, ]hpdkqcd pda qpehepu skqh` ^a ]p neog bkn ]ju hkooao jkp qhpei]pahu oq^fa_p pk n]pa kn ejoqn]j_a na_kranu kn hkooao pd]p
at_aa` pda heiepo kb oq_d ejoqn]j_a.

KTk DTggXef

Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1.0 ^ehhekj.
@j ]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk B@LS ^acejjejc ej
2024 ]j` atla_po pk ksa B@LS ej at_aoo kb pda nacqh]n p]t he]^ehepu. Nj Ralpai^an 12, 2024, pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R. Sna]oqnu
eooqa` Mkpe_a 2024-66, ]hhksejc _knlkn]pa p]tl]uano pk at_hq`a ]ikqjpo ]ppne^qp]^ha pk pda B@LS he]^ehepu, sepdkqp laj]hpu, bnki aopei]pa` p]t l]uiajpo sepd
naola_p pk ] p]t]^ha ua]n pd]p ^acejo `qnejc 2024. Sda Bkil]ju sehh ej_hq`a pda B@LS he]^ehepu ej epo 2024 atpajoekj l]uiajp `qa @lneh 15, 2025. Sda
Bkil]ju sehh _kjpejqa pk ]ooaoo pda eil]_po kb pda HQ@ ]o pda T.R. Sna]oqnu ]j` pda HQR lnkre`a bqnpdan cqe`]j_a.
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C\dh\W\gl TaW :Tc\gT_ IXfbheVXf

Ekn ] cajan]h kranreas kb pda okqn_ao ]j` qoao kb _]lep]h naokqn_ao, oaa pda ejpnk`q_pknu `eo_qooekj ej O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Kemqe`epu ]j` B]lep]h Qaokqn_ao ej pda Bkil]ju�o Ekni 10-J.

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, _kiian_e]h l]lan i]ngapo, bqpqna eooq]j_ao kb amqepu, ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an @VBB�o
narkhrejc _na`ep b]_ehepu.

Sda Bkil]ju atla_po pk bqj` bqpqna i]pqnepeao kb hkjc-pani `a^p pdnkqcd ] _ki^ej]pekj kb atpanj]h `a^p ]j`, pk pda atpajp ]r]eh]^ha, _]od bhkso bnki
klan]pekjo. Rej_a pda Bkil]ju atla_po epo _]lep]h ejraopiajpo kran pda jatp bas ua]no pk ^a cna]pan pd]j epo _]od bhkso bnki klan]pejc ]_perepeao, pda Bkil]ju
_qnnajphu lh]jo pk bqj` pda at_aoo kb epo _]lep]h ejraopiajpo kran epo _]od bhkso bnki klan]pejc ]_perepeao bkn pda jatp bera ua]no pdnkqcd ] _ki^ej]pekj kb hkjc-
pani `a^p ]j` amqepu eooq]j_ao, ej ]``epekj pk pda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR. Sda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR ej_hq`a na_aelp kb
l]uiajpo qj`an ] oa_qna` oahhan lnkieooknu jkpa, lhqo ejpanaop. Hb ja_aoo]nu, pda Bkil]ju i]u `ah]u _anp]ej _]lep]h ejraopiajpo kn kpdan bqj`ejc namqenaiajpo
kn lqnoqa bej]j_ejc bnki kpdan okqn_ao pk lnaoanra hemqe`epu. Hj pdeo arajp, pda Bkil]ju ^ahearao ep _]j nahu qlkj _]od bhkso bnki klan]pekjo pk iaap epo
k^hec]pekjo ]j` bqj` epo iejeiqi namqena` _]lep]h ejraopiajpo bkn ]j atpaj`a` lanek` kb peia.

Nj Ea^nq]nu 23, 2024, @VBB _kilhapa` ] $1.4 ^ehhekj `a^p kbbanejc, sde_d ej_hq`a` pda o]ha kb $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.150%
oajekn jkpao `qa 2034 ]j` $700 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.450% oajekn jkpao `qa 2054. @p pda _hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan
`a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu $1,381 iehhekj. @VBB qoa` pda jap lnk_aa`o kb
pda kbbanejc (1) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (2) pk nal]u ]p i]pqnepu @VBB�o 3.850% Rajekn Mkpao `qa 2024; (3) pk nal]u
@VBB�o _kiian_e]h l]lan k^hec]pekjo; ]j` (4) bkn cajan]h _knlkn]pa lqnlkoao.

@VBB�o narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda narkhrejc
_na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp, ]j` pk lnkre`a ] oq^ heiep bkn pda
eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Sda i]teiqi ]ccnac]pa lnej_el]h ]ikqjp kb odknp-pani ^knnksejco ]qpdkneva` bkn eooq]j_a qj`an @VBB�o
_kiian_e]h l]lan lnkcn]i eo $2.6 ^ehhekj. Nj N_pk^an 28, 2024, pda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu
s]o atpaj`a`, ]o lanieppa` ^u pda panio kb pda _na`ep ]cnaaiajp, bnki N_pk^an 2028 pk N_pk^an 2029. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep
]cnaaiajp laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp ^u ql pk ]j ]ccnac]pa kb $500 iehhekj. @o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023,
pdana sana jk ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu. @o kb Ralpai^an 30, 2024, ]j` Ca_ai^an 31, 2023, pdana sana $75 iehhekj kb kqpop]j`ejc happano
kb _na`ep qj`an pda narkhrejc _na`ep b]_ehepu.

Onaoajpa` ej pda p]^hao ^ahks eo pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY JXcgX`UXe /,( .,.0

&@a `\__\baf'
:b``XeV\T_ GTcXe

C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (215) (75) (290)

Qai]ejejc ]r]eh]^ehepu ]o kb Ralpai^an 30, 2024 $ 2,385 $ 75 $ 2,460

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.5 ^ehhekj ]o kb Ralpai^an 30, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,./

&@a `\__\baf'
:b``XeV\T_ GTcXe

C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (180) (75) (255)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2023 $ 2,420 $ 75 $ 2,495

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $2.5 ^ehhekj ]o kb Ca_ai^an 31, 2023, s]o ]__aooe^ha pdnkqcd narkhran `n]so.
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Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu:

&@a `\__\baf'
:Tf[ TaW :Tf[

<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb Ralpai^an 30, 2024 $ 127 $ 2,460 $ 2,587

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2023 $ 330 $ 2,495 $ 2,825

Sda saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.90% ]j` 5.51% ]p Ralpai^an 30, 2024, ]j`
Ca_ai^an 31, 2023, naola_perahu.

Sda Bkil]ju ^ahearao pd]p epo ]^ehepu pk ]__aoo pda `a^p ]j` amqepu _]lep]h i]ngapo, pda narkhrejc _na`ep b]_ehepu ]j` _]od bhkso bnki klan]pekjo sehh
cajan]pa oqbbe_eajp _]od pk bqj` pda Bkil]ju�o odknp-pani namqenaiajpo. Sda Bkil]ju ^ahearao ep d]o oqbbe_eajp hemqe`epu ]j` pda ]^ehepu pk i]j]ca epo
atlaj`epqnao, odkqh` pdana ^a ] `eonqlpekj kb pda _]lep]h ]j` _na`ep i]ngapo. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda haj`ano sehh ^a ]^ha pk iaap ateopejc
_kiiepiajpo pk @VBB qj`an pda narkhrejc _na`ep b]_ehepu, kn pd]p @VBB sehh ^a ]^ha pk ]__aoo pda _kiian_e]h l]lan kn hk]j i]ngapo ej pda bqpqna kj
]__alp]^ha panio kn ]p ]hh. Raa Mkpa 8�Rdknp-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.

Cqnejc pda pden` mq]npan kb 2024, pda Bkil]ju ajpana` ejpk oaraj pna]oqnu hk_g ]cnaaiajpo, sepd ] pani kb 10 ua]no kn 30 ua]no, sepd jkpekj]h ]ikqjpo
pkp]hejc $330 iehhekj. Sdaoa pna]oqnu hk_g ]cnaaiajpo d]ra ]j ]ran]ca beta` ejpanaop n]pa kb 4.02%. Sda Bkil]ju `aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o
_]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo.

Sda Bkil]ju d]` ajpana` ejpk 15 pna]oqnu hk_g ]cnaaiajpo pdnkqcd Ea^nq]nu 2024, sepd jkpekj]h ]ikqjpo pkp]hejc $825 iehhekj. Sda Bkil]ju
`aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, sepd pdaen b]en r]hqa na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera c]ej kn hkoo. Hj Ea^nq]nu
2024, pda Bkil]ju paniej]pa` pda pna]oqnu hk_g ]cnaaiajpo na]hevejc ] lna-p]t jap c]ej kb $14 iehhekj, pk ^a ]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n
lanek` kn 30-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 23, 2024.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ]j` jeja ikjpdo aj`a` Ralpai^an 30, 2024 kn 2023.

Cash Flows from Operating Activities

B]od bhkso bnki klan]pejc ]_perepeao lnei]nehu naoqhp bnki pda o]ha kb s]pan ]j` s]opas]pan oanre_ao ]j`, `qa pk pda oa]okj]hepu kb `ai]j`, ]na cajan]hhu
cna]pan `qnejc pda s]nian ikjpdo. Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki klan]pejc ]_perepeao:

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./

Map ej_kia $ 812 $ 773

@`` (haoo):

Calna_e]pekj ]j` ]iknpev]pekj 581 523

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 84 129

Npdan jkj-_]od ]_perepeao (]) 28 (13)

Bd]jcao ej ]ooapo ]j` he]^ehepeao (^) (66) (31)

Oajoekj _kjpne^qpekjo (33) (34)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao $ 1,406 $ 1,347

(]) Hj_hq`ao lnkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha, lajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo ]j` kpdan jkj-_]od, jap. Cap]eho kb a]_d _kilkjajp _]j ^a bkqj` kj pda Bkjokhe`]pa`
Rp]paiajpo kb B]od Ehkso.

(^) Bd]jcao ej ]ooapo ]j` he]^ehepeao ej_hq`a _d]jcao pk na_aer]^hao ]j` qj^ehha` narajqao, ej_kia p]t na_aer]^ha, ]__kqjpo l]u]^ha, ]__nqa` he]^ehepeao, ]__nqa` p]tao ]j` kpdan ]ooapo ]j`
he]^ehepeao, jap.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, _]od lnkre`a` ^u klan]pejc ]_perepeao ej_na]oa` $59 iehhekj, `qa pk ]j ej_na]oa ej jap ej_kia ]j` kpdan
jkj-_]od ]_perepeao, kbboap ^u _d]jcao ej `abanna` ej_kia p]tao ]j` ]j ej_na]oa ej kpdan hkjc-pani ]ooapo.
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Cash Flows from Investing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki ejraopejc ]_perepeao:

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./

B]lep]h atlaj`epqnao $ (1,962) $ (1,779)

@_mqeoepekjo, jap kb _]od ]_mqena` (119) (36)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (112) (113)

Oqn_d]oao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao (113) �

Onk_aa`o bnki o]hao ]j` i]pqnepeao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao 147 �

Map _]od qoa` ej ejraopejc ]_perepeao $ (2,159) $ (1,928)

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, _]od qoa` ej ejraopejc ]_perepeao ej_na]oa` $231 iehhekj, lnei]nehu `qa pk ej_na]oa` l]uiajpo bkn _]lep]h
atlaj`epqnao ]j` ]_mqeoepekjo.

Cash Flows from Financing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki bej]j_ejc ]_perepeao:

=be g[X E\aX Dbag[f <aWXW JXcgX`UXe /,(

&@a `\__\baf' .,.0 .,./

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp $ 1,416 $ 1,246

Qal]uiajpo kb hkjc-pani `a^p (474) (263)

Map lnk_aa`o bnki _kiikj opk_g bej]j_ejc � 1,688

Map odknp-pani ^knnksejco (nal]uiajpo) sepd i]pqnepeao haoo pd]j pdnaa ikjpdo 35 (1,175)

Ca^p eooq]j_a _kopo (13) (15)

Cere`aj`o l]e` (436) (395)

Npdan bej]j_ejc ]_perepeao, jap (]) 38 39

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao $ 566 $ 1,125

(]) Hj_hq`ao lnk_aa`o bnki eooq]j_ao kb _kiikj opk_g qj`an r]nekqo ailhkuaa opk_g lh]jo ]j` pda Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j, jap kb p]tao l]e`, ]j`
]`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o.

Ekn pda jeja ikjpdo aj`a` Ralpai^an 30, 2024, _]od lnkre`a` ^u bej]j_ejc ]_perepeao `a_na]oa` $559 iehhekj, lnei]nehu `qa pk pda nal]uiajp kb hkjc-
pani `a^p ej pda _qnnajp lanek` ]j` pda lnk_aa`o bnki pda _kiikj opk_g bej]j_ejc ej L]n_d 2023. Sdaoa `a_na]oao sana l]npe]hhu kbboap ^u ] decdan eooq]j_a kb
hkjc-pani `a^p ]j` hksan nal]uiajpo kb odknp-pani _kiian_e]h l]lan ^knnksejco _kil]na` pk pda lnekn lanek`.

Debt Covenants

Sda Bkil]ju�o `a^p ]cnaaiajpo _kjp]ej bej]j_e]h ]j` jkj-bej]j_e]h _kraj]jpo. Sk pda atpajp pd]p pda Bkil]ju eo jkp ej _kilhe]j_a sepd pdaoa
_kraj]jpo, ]j arajp kb `ab]qhp i]u k__qn qj`an kja kn ikna `a^p ]cnaaiajpo ]j` pda Bkil]ju, kn epo oq^oe`e]neao, i]u ^a naopne_pa` ej epo ]^ehepu pk l]u
`ere`aj`o, eooqa jas `a^p kn ]__aoo pda narkhrejc _na`ep b]_ehepu. Sda hkjc-pani `a^p ej`ajpqnao _kjp]ej ] jqi^an kb _kraj]jpo pd]p, ]ikjc kpdan pdejco,
lnkde^ep kn naopne_p pda Bkil]ju bnki eooqejc `a^p oa_qna` ^u pda Bkil]ju�o ]ooapo, oq^fa_p pk _anp]ej at_alpekjo. E]ehqna pk _kilhu sepd ]ju kb pdaoa
_kraj]jpo _kqh` ]__ahan]pa nal]uiajp k^hec]pekjo.

Bkraj]jpo ej _anp]ej hkjc-pani jkpao ]j` pda narkhrejc _na`ep b]_ehepu namqena pda Bkil]ju pk i]ejp]ej ] n]pek kb _kjokhe`]pa` `a^p pk _kjokhe`]pa`
_]lep]hev]pekj (]o `abeja` ej pda nahar]jp `k_qiajpo) kb jkp ikna pd]j 0.70 pk 1.00. Nj Ralpai^an 30, 2024, pda Bkil]ju�o n]pek s]o 0.56 pk 1.00 ]j` pdanabkna
pda Bkil]ju s]o ej _kilhe]j_a sepd pda _kraj]jpo.
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Security Ratings

Onaoajpa` ej pda p]^ha ^ahks ]na hkjc-pani ]j` odknp-pani _na`ep n]pejco ]j` n]pejc kqphkkgo ]o kb N_pk^an 30, 2024, ]o eooqa` ^u Lkk`u�o Q]pejco kj
I]jq]nu 29, 2024, ]j` R&O Fhk^]h Q]pejco kj L]n_d 4, 2024:

JXVhe\g\Xf DbbWlsf ITg\aZf J$G >_bUT_ ITg\aZf

Q]pejc kqphkkg Rp]^ha Rp]^ha

Rajekn qjoa_qna` `a^p A]]1 @

Bkiian_e]h l]lan O-2 @-1

@ oa_qnepu n]pejc eo jkp ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` oa_qnepeao ]j` i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia ^u pda ]ooecjejc n]pejc
]caj_u, ]j` a]_d n]pejc odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc. Ra_qnepu n]pejco ]na decdhu `alaj`ajp qlkj pda ]^ehepu pk cajan]pa _]od bhkso ej
]j ]ikqjp oqbbe_eajp pk oanre_a `a^p ]j` iaap ejraopiajp lh]jo. Sda Bkil]ju _]j lnkre`a jk ]ooqn]j_ao pd]p epo ]^ehepu pk cajan]pa _]od bhkso eo oqbbe_eajp pk
i]ejp]ej epo ateopejc n]pejco. Sda Bkil]ju `kao jkp d]ra ]ju i]pane]h ^knnksejco pd]p ]na oq^fa_p pk `ab]qhp kn lnal]uiajp ]o ] naoqhp kb pda `ksjcn]`ejc kb
pdaoa oa_qnepu n]pejco, ]hpdkqcd oq_d ] `ksjcn]`ejc _kqh` ej_na]oa baao ]j` ejpanaop _d]ncao qj`an epo _na`ep b]_ehepu.

@o l]np kb epo jkni]h _kqnoa kb ^qoejaoo, pda Bkil]ju nkqpejahu ajpano ejpk _kjpn]_po bkn pda lqn_d]oa ]j` o]ha kb s]pan, lksan ]j` kpdan bqah, _daie_]ho
]j` kpdan oanre_ao. Sdaoa _kjpn]_po aepdan _kjp]ej atlnaoo lnkreoekjo kn kpdanseoa laniep pda Bkil]ju ]j` epo _kqjpanl]npeao pk `ai]j` ]`amq]pa ]ooqn]j_a kb
bqpqna lanbkni]j_a sdaj pdana ]na na]okj]^ha cnkqj`o bkn `kejc ok. Hj ]__kn`]j_a sepd pda _kjpn]_po ]j` ]llhe_]^ha _kjpn]_p h]s, eb pda Bkil]ju eo
`ksjcn]`a` ^u ] _na`ep n]pejc ]caj_u, aola_e]hhu eb oq_d `ksjcn]`a eo pk ] harah ^ahks ejraopiajp cn]`a, ep eo lkooe^ha pd]p ] _kqjpanl]npu skqh` ]ppailp pk nahu
kj oq_d ] `ksjcn]`a ]o ] ^]oeo bkn i]gejc ] `ai]j` bkn ]`amq]pa ]ooqn]j_a kb bqpqna lanbkni]j_a, sde_d _kqh` ej_hq`a ] `ai]j` pd]p pda Bkil]ju iqop
lnkre`a _khh]pan]h pk oa_qna epo k^hec]pekjo. Sda Bkil]ju `kao jkp atla_p pk lkop ]ju _khh]pan]h sde_d sehh d]ra ] i]pane]h ]`ranoa eil]_p kj pda Bkil]ju�o
naoqhpo kb klan]pekjo, bej]j_e]h lkoepekj kn _]od bhkso.

@__aoo pk pda _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, ]j` naola_pera bej]j_ejc _kopo ej pdkoa i]ngapo, i]u ^a `ena_phu ]bba_pa` ^u pda
Bkil]ju�o oa_qnepeao n]pejco. Sda Bkil]ju lnei]nehu ]__aooao pda `a^p _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, pdnkqcd @VBB. Gksaran, pda
Bkil]ju d]o ]hok eooqa` `a^p pdnkqcd epo nacqh]pa` oq^oe`e]neao, lnei]nehu ej pda bkni kb iknpc]ca ^kj`o ]j` p]t-atailp oa_qnepeao kn ^knnksejco qj`an op]pa
narkhrejc bqj`o, pk hksan pda kran]hh _kop kb `a^p.

Dividends

Ekn `eo_qooekj kb pda Bkil]ju�o `ere`aj`o, oaa Mkpa 6�Rd]nadkh`ano� Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

Application of Critical Accounting Policies and Estimates

Sda bej]j_e]h _kj`epekj kb pda Bkil]ju, naoqhpo kb klan]pekjo ]j` _]od bhkso, ]o nabha_pa` ej pda Bkil]ju�o Bkjokhe`]pa` Eej]j_e]h op]paiajpo, ]na
eil]_pa` ^u pda iapdk`o, ]ooqilpekjo ]j` aopei]pao qoa` ej pda ]llhe_]pekj kb _nepe_]h ]__kqjpejc lkhe_eao. Raa O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Bnepe_]h @__kqjpejc Okhe_eao ]j` Dopei]pao ej pda Bkil]ju�o Ekni 10-J bkn ] `eo_qooekj kb epo
_nepe_]h ]__kqjpejc lkhe_eao. @``epekj]hhu, oaa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ql`]pao, eb ]ju, pk
pda oecjebe_]jp ]__kqjpejc lkhe_eao lnarekqohu `eo_hkoa` ej pda Bkil]ju�o Ekni 10-J.

Recent Accounting Standards

Raa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ] `ao_nelpekj kb jas ]__kqjpejc op]j`]n`o na_ajphu
]`klpa` kn laj`ejc ]`klpekj.

@K<D /* HL8EK@K8K@M< 8E; HL8C@K8K@M< ;@J:CFJLI<J 89FLK D8IB<K I@JB

Sda Bkil]ju eo atlkoa` pk i]ngap neog ej pda jkni]h _kqnoa kb ^qoejaoo, ej_hq`ejc _d]jcao ej _kiik`epu lne_ao, amqepu lne_ao ]j` ejpanaop n]pao. Ekn
bqnpdan `eo_qooekj kb epo atlkoqna pk i]ngap neog, oaa O]np HH, Hpai 7@�Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao ]^kqp L]ngap Qeog ej pda Bkil]ju�o Ekni 10-
J. Sdana d]ra ^aaj jk oecjebe_]jp _d]jcao pk pda Bkil]ju�o atlkoqna pk i]ngap neog oej_a Ca_ai^an 31, 2023.
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@K<D 0* :FEKIFCJ 8E; GIF:<;LI<J

<iT_hTg\ba bY ;\fV_bfheX :bageb_f TaW GebVXWheXf

@iane_]j V]pan i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pd]p ]na `aoecja` pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ej epo nalknpo beha` kn
oq^ieppa` qj`an pda Dt_d]jca @_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej pda RDB�o nqhao ]j` bknio, ]j` pd]p
oq_d ejbkni]pekj eo ]__qiqh]pa` ]j` _kiiqje_]pa` pk i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, pk ]hhks peiahu
`a_eoekjo nac]n`ejc namqena` `eo_hkoqna. Hj `aoecjejc ]j` ar]hq]pejc pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, i]j]caiajp na_kcjevao pd]p ]ju _kjpnkho ]j`
lnk_a`qnao, jk i]ppan dks sahh `aoecja` ]j` klan]pa`, _]j lnkre`a kjhu na]okj]^ha ]ooqn]j_a kb ]_dearejc pda `aoena` _kjpnkh k^fa_pera.

Sda Bkil]ju�o i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, _kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Qqhao 13]-15(a) ]j` 15`-15(a) kb pda Dt_d]jca @_p) ]o kb Ralpai^an 30, 2024.

A]oa` kj pd]p ar]hq]pekj, pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an d]ra _kj_hq`a` pd]p, ]o kb Ralpai^an 30, 2024, pda Bkil]ju�o
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao sana abba_pera ]p ] na]okj]^ha harah kb ]ooqn]j_a.

:[TaZXf \a @agXeaT_ :bageb_ biXe =\aTaV\T_ IXcbeg\aZ

Sda Bkil]ju _kj_hq`a` pd]p pdana d]ra ^aaj jk _d]jcao ej ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda pdnaa ikjpdo
aj`a` Ralpai^an 30, 2024, pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc.
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Sda bkhhksejc ejbkni]pekj ql`]pao ]j` ]iaj`o pda ejbkni]pekj lnkre`a` ej pda Bkil]ju�o Ekni 10-J ej Hpai 3�Kac]h Onk_aa`ejco, ]j` ej kqn
Pq]npanhu Qalknp kj Ekni 10-P bkn pda mq]npan aj`a` Iqja 30, 2024, ej O]np HH, Hpai 1�Kac]h Onk_aa`ejco. B]lep]heva` panio qoa` ^qp jkp kpdanseoa `abeja`
danaej d]ra pda ia]jejco oap bknpd ej pda Bkil]ju�o Ekni 10-J ]j` Ekni 10-P. Hj ]__kn`]j_a sepd pda RDB�o `eo_hkoqna nqhao, pda Bkil]ju d]o aha_pa` pk
`eo_hkoa ajrenkjiajp]h lnk_aa`ejco ejrkhrejc pda Bkil]ju ]j` ] ckranjiajp]h ]qpdknepu eb pda ]ikqjp kb lkpajpe]h ikjap]nu o]j_pekjo, at_hqoera kb ejpanaop
]j` _kopo, pd]p pda Bkil]ju na]okj]^hu ^ahearao sehh naoqhp bnki oq_d lnk_aa`ejc eo $1 iehhekj kn ikna.

8_gXeaTg\iX NTgXe Jhcc_l \a C\Xh bY :Te`X_ I\iXe ;\iXef\baf

Monterey Peninsula Water Supply Project

Water Supply Project Land Acquisition and Slant Well Site Use

Sda Iqhu 15, 2024, pne]h `]pa lnarekqohu oap ^u pda Lkjpanau Bkqjpu Rqlanekn Bkqnp bkn pda Bepu�o L]u 2020 h]soqep d]o ^aaj r]_]pa` laj`ejc na_aelp kb
pda RVQBA�o atlanp ]`reoknu klejekj. Nj Ralpai^an 19, 2024, pda RVQBA ]`iejeopn]pera da]nejc kbbe_an oajp ] happan pk pda _kqnp ]`reoejc pd]p pda bqhh `n]bp
nalknp kb pda RVQBA ]`reoknu klejekj ]``naooejc pda mqaopekjo nabanna` ^u pda _kqnp skqh` jkp ^a na_aera` qjpeh ]p ha]op Mkrai^an 1, 2024, ]j` skqh` pdaj ^a
hegahu _kjoe`ana` ^u pda RVQBA ]p epo lq^he_ ^k]n` iaapejc o_da`qha` bkn Ca_ai^an 2024. Sda _kqnp pdanabkna o_da`qha` ]jkpdan op]pqo _kjbanaj_a bkn
I]jq]nu 28, 2025.

Regional Water Quality Control Board Approval of NPDES Permit Amendment

@ namqenaiajp kb pda `ao]hej]pekj lh]jp pd]p eo ] gau _kilkjajp kb pda V]pan Rqllhu Onkfa_p eo pda `eo_d]nca kb ^neja pdnkqcd Lkjpanau Nja V]pan'o
kqpb]hh. @o ] _kj`epekj pk B]h @i�o _k]op]h `arahkliajp laniep, ]j ]iaj`iajp kb ] M]pekj]h Okhhqp]jp Ceo_d]nca Dheiej]pekj Ruopai, kn MOCDR, laniep iqop
^a k^p]eja` ^u Lkjpanau Nja V]pan ]o pda kqpb]hh ksjan bnki pda Qacekj]h V]pan Pq]hepu Bkjpnkh Ak]n` (pda �QVPBA�). Sda QVPBA iqop ]hok `apanieja
pd]p pda lnklkoa` ^neja `eo_d]nca _kilheao sepd pda `ao]hej]pekj b]_ehepu namqenaiajpo qj`an pda B]hebknje] N_a]j Oh]j. Vkngejc ej _kklan]pekj sepd Lkjpanau
Nja V]pan op]bb ]j` _kjoqhp]jpo, B]h @i lnal]na` ]j ]llhe_]pekj bkn oq^ieooekj pk pda QVPBA, sde_d ]llhe_]pekj ]j` oq^ieooekj sana ]llnkra` ^u
Lkjpanau Nja V]pan'o Ak]n` kj Ralpai^an 30, 2024.

Cal Am’s Action for Damages Following Termination of Regional Desalination Project (“RDP”)

Ekhhksejc ] da]nejc dah` kj @qcqop 16, 2024, pda _kqnp ]llnkra` oqllhaiajp]h ^neabejc kj _anp]ej eooqao ]j` _kjpejqa` pda da]nejc pk Mkrai^an 1,
2024. Sda pne]h `]pa ej pdeo i]ppan nai]ejo r]_]pa` ]j` sehh ^a nao_da`qha` ]p ] h]pan `]pa.

GebcbfXW 8Vdh\f\g\ba bY DbagXeXl JlfgX` 8ffXgf p DGND; :baWX`aTg\ba 8Vg\ba

DGND; :baWX`aTg\ba 8Vg\ba

Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o aiejajp `ki]ej h]soqep oaagejc
pk _kj`aij B]h @i�o Lkjpanau ouopai ]ooapo. Ga]nejco kj pda ikpekj sana dah` kj L]u 3, 2024, ]j` @qcqop 23, 2024, ]j` ] `a_eoekj kj pda ikpekj bnki pda
_kqnp nai]ejo laj`ejc.

;haUTe( NXfg M\eZ\a\T NTgXe DT\a 9eXT^ :_Tff 8Vg\ba C\g\ZTg\ba

Au kn`an `]pa` Iqja 28, 2024, pda Ben_qep Bkqnp oap ] `]pa kb Ca_ai^an 3, 2024, bkn ] _h]oo pne]h kj eooqao nah]pejc pk `qpu ]j` ^na]_d kb pd]p `qpu. Sdeo
pne]h sehh jkp bej` _h]oo-se`a kn lqjepera `]i]cao. Aabkna pne]h ^acejo, ia`e]pekj eo o_da`qha` pk p]ga lh]_a `qnejc pda bkqnpd mq]npan kb 2024.

DbhagT\aXXe >Tf :b`cTal DT\a 9eXT^

Sda Vaop Uenceje] Aqoejaoo Bkqnp d]o oap ] pne]h `]pa kb N_pk^an 7, 2025, bkn pda i]ppan kb Mountaineer Gas Company v. West Virginia-American Water

Company.

Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 ej `]i]cao lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap
atlajoao ]o ] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio ^aejc beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d 8,
2024. @o kb Ralpai^an 30, 2024, ] pkp]h kb 593 Lkqjp]ejaan F]o _qopkiano _kilhapa` pdeo _h]eio lnk_aoo, ]j` a]_d kb pdkoa _qopkiano d]o ^aaj l]e` ^u
VU@VB ]j ]ran]ca kb ]llnktei]pahu $1,500. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej b]rkn kb VU@VB.
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Hj ]``epekj pk pda kpdan ejbkni]pekj oap bknpd ej pdeo nalknp, na]`ano odkqh` _]nabqhhu _kjoe`an pda b]_pkno `eo_qooa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni
10-J, ]j` ej pda Bkil]ju�o kpdan behejco sepd pda RDB, sde_d _kqh` i]pane]hhu ]bba_p pda Bkil]ju�o ^qoejaoo, bej]j_e]h _kj`epekj, _]od bhkso kn bqpqna naoqhpo.
Npdan pd]j ]o oap bknpd ^ahks, pdana d]ra ^aaj jk i]pane]h _d]jcao bnki pda neog b]_pkno lnarekqohu `eo_hkoa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni 10-J.

We are, and may in the future be, subject to physical and cyber attacks.

@o ksjano ]j` klan]pkno kb _nepe_]h ejbn]opnq_pqna, sa b]_a ] daecdpaja` neog kb lduoe_]h ]j` _u^an ]pp]_go bnki ejpanj]h kn atpanj]h okqn_ao. Nqn s]pan
]j` s]opas]pan ouopaio i]u ^a rqhjan]^ha pk `eo]^ehepu kn b]ehqnao ]o ] naoqhp kb lduoe_]h kn _u^an ]pp]_go, ]_po kb s]n kn pannkneoi, r]j`]heoi ]j` kpdan _]qoao.
Nqn klan]pekj]h ]j` ejbkni]pekj pa_djkhkcu ouopaio ]na ]hok rqhjan]^ha pk qj]qpdkneva` atpanj]h kn ejpanj]h ]__aoo, `qa pk d]_gejc, renqoao, ok_e]h ajcejaanejc
]pp]_go, ]_po kb rekhaj_a, s]n kn pannkneoi, ]j` kpdan _]qoao. Tj]qpdkneva` ]__aoo pk _kjbe`ajpe]h ejbkni]pekj hk_]pa` kn opkna` kj pdaoa ouopaio _kqh`
jac]perahu ]j` i]pane]hhu eil]_p kqn nalqp]pekj, _qopkiano, ailhkuaao, oqllheano ]j` kpdan pden` l]npeao. Rq_d qj]qpdkneva` ]__aoo _kqh` ^a _]qoa` pdnkqcd,
]ikjc kpdan _]qoao, b]ehqna pk bkhhks aop]^heoda` lkhe_eao ]j` lnk_a`qnao kj pda l]np kb kqn ailhkuaao, ]cajpo, raj`kno, oqllheano, _kjpn]_pkno kn kpdan pden`
l]npeao. Eqnpdan, pden` l]npeao, ej_hq`ejc raj`kno, oqllheano ]j` _kjpn]_pkno, sdk lanbkni _anp]ej oanre_ao bkn qo kn ]`iejeopan ]j` i]ejp]ej kqn japskngo ]j`
oajoepera ejbkni]pekj, _kqh` ]hok ^a p]ncapo kb _u^an ]pp]_go ]j` qj]qpdkneva` ]__aoo pk pdaen klan]pekj]h kn ejbkni]pekj pa_djkhkcu ouopaio, ]j` ]ju _u^an
ej_e`ajp ]bba_pejc kqn pden`-l]npu ^qoejaoo l]npjano _kqh` oecjebe_]jphu `eonqlp kqn klan]pekjo. Au s]u kb at]ilha, kj N_pk^an 7, 2024, sa `eo_hkoa` pd]p, kj
N_pk^an 3, 2024, sa e`ajpebea` qj]qpdkneva` ]_perepu sepdej kqn ejbkni]pekj pa_djkhkcu _kilqpan japskngo ]j` ouopaio, sde_d sa `apanieja` pk ^a pda naoqhp
kb ] _u^anoa_qnepu ej_e`ajp. Raa O]np H, Hpai 2�L]j]caiajp'o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Npdan L]ppano�
Bu^anoa_qnepu Hj_e`ajp bkn ikna ejbkni]pekj nac]n`ejc pdeo ej_e`ajp.

Vdeha sa ^aheara pd]p sa d]ra ]llnklne]pa oa_qnepu ia]oqnao ]j` o]bacq]n`o pk lnkpa_p kqn klan]pekj]h ]j` ejbkni]pekj pa_djkhkcu ouopaio, pda na_ajp
_u^anoa_qnepu ej_e`ajp pd]p sa atlaneaj_a` `aikjopn]pa` pd]p pdkoa lnkpa_pekjo ]hkja i]u jkp lnarajp ] _u^an ]pp]_g, ]j` sa _]jjkp cq]n]jpaa pd]p oq_d
lnkpa_pekjo sehh ^a _kilhapahu oq__aoobqh ej lnarajpejc kn iepec]pejc ] bqpqna _u^an ]pp]_g. @hpdkqcd pda Bkil]ju eo qj]^ha pk lna`e_p pda bqhh eil]_p kb pdeo
ej_e`ajp, pda Bkil]ju `kao jkp atla_p pd]p pda ej_e`ajp sehh d]ra ] i]pane]h abba_p kj pda Bkil]ju kn epo bej]j_e]h _kj`epekj kn naoqhpo kb klan]pekjo. @j
qj`anop]j`ejc kb pda bqhh o_kla, j]pqna ]j` eil]_p kb pdeo ej_e`ajp nai]ejo oq^fa_p pk kqn kjckejc ejraopec]pekj. Sda Bkil]ju nai]ejo oq^fa_p pk r]nekqo neogo
`qa pk pdeo ej_e`ajp, ej_hq`ejc pdkoa nah]pa` pk pda ]`amq]_u kb lnk_aooao `qnejc pda lanek` kb `eonqlpekj, `eranoekj kb i]j]caiajp�o ]ppajpekj, ]j` hepec]pekj
]j` nacqh]pknu o_nqpeju, ej_hq`ejc bnki lqp]pera _h]oo ]_pekj h]soqepo pd]p d]ra ^aaj beha` ej _kjja_pekj sepd pda na_ajp ej_e`ajp. Bu^anoa_qnepu arajpo _kqh`
_]qoa kqn klan]pekjo pk ^a `eonqlpa`, lnklanpu pk ^a `]i]ca`, ]j` _qopkian ]j` kpdan _kjbe`ajpe]h ejbkni]pekj pk ^a hkop kn opkhaj; sa _kqh` atlaneaj_a
oq^op]jpe]h hkoo kb narajqao, naolkjoa _kopo ]j` kpdan bej]j_e]h hkoo; sa skqh` hegahu oqbban ] hkoo kn na`ena_pekj kb i]j]caiajp peia, ]ppajpekj ]j` naokqn_ao
bnki kqn nacqh]n ^qoejaoo klan]pekjo; sa i]u ^a oq^fa_p pk ej_na]oa` nacqh]pknu namqenaiajpo; sa skqh` hegahu atlaneaj_a hepec]pekj ]j` kpdan _h]eio ]c]ejop
qo; ]j` sa i]u oqbban `]i]ca pk kqn nalqp]pekj, ]ju kb sde_d _kqh` d]ra ] jac]pera eil]_p kj kqn ^qoejaoo, bej]j_e]h _kj`epekj, naoqhpo kb klan]pekjo ]j` _]od
bhkso. @llhe_]^ha h]so ]j` nacqh]pekjo kn _kjpn]_po i]u namqena qo pk nalknp _u^anoa_qnepu arajpo kn ^na]_dao kb oa_qnahu i]ejp]eja` _kjbe`ajpe]h `]p], sde_d
i]u _]qoa qo pk ej_qn _kopo nah]pa` pk hac]h _h]eio kn lnk_aa`ejco ]j` nacqh]pknu bejao kn laj]hpeao. Sdaoa pulao kb arajpo, ]j` pdaen naoqhpejc eil]_po, aepdan pk
kqn b]_ehepeao kn ]ooapo, pdkoa kb pden` l]npeao, kn pda ej`qopnu ej cajan]h, i]u ]hok _]qoa qo pk ej_qn ]``epekj]h oa_qnepu ]j` ejoqn]j_a nah]pa` _kopo. Hj ]``epekj, ej
pda kn`ej]nu _kqnoa kb ^qoejaoo, sa _khha_p ]j` nap]ej oajoepera ejbkni]pekj, ej_hq`ejc lanokj]hhu e`ajpebe]^ha ejbkni]pekj, ]^kqp kqn _qopkiano ]j` ailhkuaao.
Hj i]ju _]oao, sa kqpokqn_a ]`iejeopn]pekj kb _anp]ej bqj_pekjo pk raj`kno pd]p d]ra ^aaj ]j` sehh _kjpejqa pk ^a p]ncapo kb _u^an ]pp]_go. @ju pdabp, hkoo kn
bn]q`qhajp qoa kb _qopkian, ailhkuaa kn lnklneap]nu `]p] ]o ] naoqhp kb ] _u^an ]pp]_g kj qo kn ] raj`kn, oqllhean, _kjpn]_pkn kn kpdan pden`-l]npu ^qoejaoo l]npjan
_kqh` ]hok oq^fa_p qo pk oecjebe_]jp hepec]pekj, he]^ehepu ]j` _kopo, ]o sahh ]o ]`ranoahu eil]_p kqn nalqp]pekj sepd _qopkiano ]j` nacqh]pkno, ]ikjc kpdano.

Va d]ra k^p]eja` ejoqn]j_a pk lnkre`a _kran]ca bkn ] lknpekj kb pda hkooao ]j` `]i]cao pd]p i]u naoqhp bnki ] lduoe_]h ]pp]_g, _u^an ]pp]_g kn ] oa_qnepu
^na]_d, ^qp oq_d ejoqn]j_a eo oq^fa_p pk ] jqi^an kb at_hqoekjo ]j` i]u jkp _kran pda pkp]h hkoo kn `]i]ca _]qoa` ^u ]j ]pp]_g kn ] ^na]_d. Va d]ra ej_qnna`,
]j` i]u _kjpejqa pk ej_qn, _anp]ej atlajoao nah]pa` pk pda _u^anoa_qnepu ej_e`ajp, ej_hq`ejc atlajoao pk naolkj` pk, naia`e]pa ]j` ejraopec]pa pdeo i]ppan.
@hpdkqcd sa i]ejp]ej _u^anoa_qnepu ejoqn]j_a, pda bqhh o_kla kb pda _kopo ]j` nah]pa` eil]_po kb pda na_ajp _u^anoa_qnepu ej_e`ajp nai]ej oq^fa_p pk
ejraopec]pekj, ]j` pdqo sa _]jjkp ^a _anp]ej kb pda atpajp pk sde_d oq_d _kran]ca kn pden`-l]npu ej`aijebe_]pekj sehh _kran oq_d _kopo. Hj pda bqpqna, ]`amq]pa
ejoqn]j_a i]u jkp ^a ]r]eh]^ha ]p n]pao pd]p sa ^aheara ]na na]okj]^ha, ]j` pda _kopo kb naolkj`ejc pk ]j` na_kranejc bnki ] lduoe_]h ]pp]_g, _u^an ]pp]_g kn
oa_qnepu ^na]_d ej_e`ajp i]u jkp ^a _krana` ^u ejoqn]j_a kn na_kran]^ha ej n]pao.
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Hj Ea^nq]nu 2015, pda Ak]n` kb Cena_pkno ]qpdkneva` ]j ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i pk iepec]pa pda `ehqpera abba_p kb od]nao eooqa` pdnkqcd pda
Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]j` ailhkuaa opk_g lqn_d]oa ]j` ata_qpera _kilajo]pekj ]_perepeao. Sda lnkcn]i ]hhkso pda
Bkil]ju pk lqn_d]oa ql pk 10 iehhekj od]nao kb epo kqpop]j`ejc _kiikj opk_g kran ]j qjnaopne_pa` lanek` kb peia ej pda klaj i]ngap kn pdnkqcd lner]pahu
jackpe]pa` pn]jo]_pekjo. Sda lnkcn]i eo _kj`q_pa` ej ]__kn`]j_a sepd Qqha 10^-18 kb pda Dt_d]jca @_p, ]j`, pk b]_ehep]pa pdaoa nalqn_d]oao, pda Bkil]ju
ajpano ejpk Qqha 10^5-1 opk_g nalqn_d]oa lh]jo sepd ] pden`-l]npu ^nkgan, sde_d ]hhks pda Bkil]ju pk nalqn_d]oa od]nao kb epo _kiikj opk_g ]p peiao sdaj ep
kpdanseoa iecdp ^a lnarajpa` bnki `kejc ok qj`an ejoe`an pn]`ejc h]so kn ^a_]qoa kb oahb-eilkoa` pn]`ejc ^h]_gkqp lanek`o. Rq^fa_p pk ]llhe_]^ha nacqh]pekjo,
pda Bkil]ju i]u aha_p pk ]iaj` kn _]j_ah pda lnkcn]i kn pda opk_g nalqn_d]oa l]n]iapano ]p epo `eo_napekj pk i]j]ca `ehqpekj.

Sda Bkil]ju `e` jkp nalqn_d]oa od]nao kb _kiikj opk_g `qnejc pda pdnaa ikjpdo aj`a` Ralpai^an 30, 2024. Enki @lneh 1, 2015, pda `]pa nalqn_d]oao
qj`an pda ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i _kiiaj_a`, pdnkqcd Ralpai^an 30, 2024, pda Bkil]ju nalqn_d]oa` ]j ]ccnac]pa kb 4,860,000 od]nao kb
_kiikj opk_g qj`an pda lnkcn]i, ha]rejc ]j ]ccnac]pa kb 5,140,000 od]nao ]r]eh]^ha bkn nalqn_d]oa qj`an pdeo lnkcn]i.

@K<D /* ;<=8LCKJ LGFE J<E@FI J<:LI@K@<J

Mkja.

@K<D 0* D@E< J8=<KP ;@J:CFJLI<J

Mkp ]llhe_]^ha.

@K<D 1* FK?<I @E=FID8K@FE

Mkja.

@K<D 2* <O?@9@KJ

<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

2.1# Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp, `]pa` ]o kb N_pk^an 28, 2021, ^u ]j` ]ikjc @iane_]j V]pan Djpanlneoao, KKB, @iane_]j V]pan
(TR@), KKB, @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` K]gadkqoa Aquan Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 2.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` N_pk^an 29, 2021).

3.1 Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk @iane_]j V]pan
Vkngo Bkil]ju, Hj_.�o Pq]npanhu Qalknp kj Ekni 10-P, Eeha Mk. 001-34028, beha` Mkrai^an 6, 2008).

3.2 @iaj`a` ]j` Qaop]pa` Auh]so kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk pda Bkil]ju�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 8, 2022).

4.1 Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009, ^apsaaj @iane_]j V]pan B]lep]h Bknl. ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk
Vahho E]nck A]jg, M]pekj]h @ook_e]pekj (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp
kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 3, 2010).

4.2 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda 5.150% Rajekn Mkpao `qa 2034
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 23, 2024).

4.3 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 23, 2024, aop]^heodejc pda 5.450% Rajekn Mkpao `qa 2054
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 23, 2024).

10.1# @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc K]gadkqoa Ae`_k Hj_., K]gadkqoa Aquan
Hj_., @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Qaokqn_ao kb Sat]o, KKB, @iane_]j V]pan Qaokqn_ao kb Ehkne`], KKB, ]j` @iane_]j V]pan Djpanlneoao, KKB (ej_knlkn]pa` ^u nabanaj_a pk
Dtde^ep 10.1.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ea^nq]nu 5, 2024).

*10.2 Dtpajoekj @cnaaiajp, `]pa` ]o kb N_pk^an 28, 2024, ^u ]j` ]ikjc @iane_]j V]pan Vkngo Bkil]ju, Hj_., @iane_]j V]pan B]lep]h Bknl.,
a]_d kb pda Kaj`ano l]npu pdanapk, ]j` Vahho E]nck A]jg, M]pekj]h @ook_e]pekj, ]o ]`iejeopn]pera ]cajp.

*10.3 Nbban Kappan bkn Dilhkuiajp, `]pa` @qcqop 1, 2024, ^apsaaj @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` L. Rqo]j G]n`se_g.
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*10.4 Nbban Kappan bkn Dilhkuiajp, `]pa` @qcqop 1, 2024, ^apsaaj @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` Ikdj B. Fnebbepd.

*10.5 Nbban Kappan bkn Dilhkuiajp, `]pa` @qcqop 1, 2024, ^apsaaj @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` C]re` L. Akshan.

*10.6 Nbban Kappan bkn Dilhkuiajp, `]pa` @qcqop 1, 2024, ^apsaaj @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` Rp]_u @. Lep_dahh.

*10.7 Nije^qo @iaj`iajp Mk. 1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2022, 2023 ]j` 2024
Qaopne_pa` Rpk_g Tjep Fn]jpo (bkn Ra_pekj 16 kbbe_ano kjhu).

*10.8 Nije^qo @iaj`iajp Mk. 1 pk Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2022, 2023 ]j`
2024 Oanbkni]j_a Rpk_g Tjep Fn]jpo (ORT-SRQ) (bkn Ra_pekj 16 kbbe_ano kjhu).

*10.9 Nije^qo @iaj`iajp Mk. 1 pk Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2022, 2023 ]j`
2024 Oanbkni]j_a Rpk_g Tjep Fn]jpo (ORT-DOR) (bkn Ra_pekj 16 kbbe_ano kjhu).

*10.10 Nije^qo @iaj`iajp Mk. 1 pk Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2024 Oanbkni]j_a
Rpk_g Tjep Fn]jpo (ORT-QND) (bkn Ra_pekj 16 kbbe_ano kjhu).

*31.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

*31.2 Banpebe_]pekj kb C]re` L. Akshan, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

**32.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

**32.2 Banpebe_]pekj kb C]re` L. Akshan, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

101.HMR WAQK Hjop]j_a Ck_qiajp - pda ejop]j_a `k_qiajp `kao jkp ]lla]n ej pda Hjpan]_pera C]p] Eeha ^a_]qoa epo WAQK p]co ]na ai^a``a` sepdej
pda Hjheja WAQK `k_qiajp.

101.RBG Hjheja WAQK S]tkjkiu Dtpajoekj R_dai] Ck_qiajp.

101.B@K Hjheja WAQK S]tkjkiu Dtpajoekj B]h_qh]pekj Kejg^]oa Ck_qiajp.

101.CDE Hjheja WAQK S]tkjkiu Dtpajoekj Cabejepekj Kejg^]oa Ck_qiajp.

101.K@A Hjheja WAQK S]tkjkiu Dtpajoekj K]^ah Kejg^]oa Ck_qiajp.

101.OQD Hjheja WAQK S]tkjkiu Dtpajoekj Onaoajp]pekj Kejg^]oa Ck_qiajp.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (bkni]ppa` ]o Hjheja WAQK sepd ]llhe_]^ha p]tkjkiu atpajoekj ejbkni]pekj _kjp]eja` ej Dtde^epo 101).

# Banp]ej o_da`qhao ]j` atde^epo pk pdeo ]cnaaiajp d]ra ^aaj kieppa` ]o lanieppa` ^u nqhao kn nacqh]pekjo kb pda RDB. Sda Bkil]ju sehh bqnjeod pda kieppa`
o_da`qhao ]j` atde^epo pk pda RDB qlkj namqaop.

* Eeha` danasepd.

** Eqnjeoda` danasepd.

Sda Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp beha` ]o Dtde^ep 2.1 ]j` pda @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp beha` ]o Dtde^ep 10.1 pk
pdeo Pq]npanhu Qalknp kj Ekni 10-P d]ra ^aaj ej_hq`a` pk lnkre`a ejraopkno ]j` oa_qnepu dkh`ano sepd ejbkni]pekj nac]n`ejc pda panio kb pda naola_pera
]cnaaiajpo. Sda behejc kb pdaoa ]cnaaiajpo eo jkp ejpaj`a` pk lnkre`a ]ju kpdan b]_pq]h ejbkni]pekj ]^kqp pda l]npeao pdanapk, kn ]ju kb pdaen naola_pera
oq^oe`e]neao kn ]bbehe]pao. Sda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo _kjp]eja` ej pda naola_pera ]cnaaiajpo (e) sana i]`a ^u pda l]npeao pdanapk kjhu bkn
lqnlkoao kb pd]p naola_pera ]cnaaiajp ]j` ]o kb ola_ebe_ `]pao; (ee) sana i]`a okhahu bkn pda ^ajabep kb pda l]npeao pk pda naola_pera ]cnaaiajp; (eee) i]u ^a
oq^fa_p pk heiep]pekjo ]cnaa` qlkj ^u pda _kjpn]_pejc l]npeao, ej_hq`ejc ^aejc mq]hebea` ^u _kjbe`ajpe]h `eo_hkoqnao at_d]jca` ^apsaaj pda l]npeao ej _kjja_pekj
sepd pda ata_qpekj kb pda naola_pera ]cnaaiajp (oq_d `eo_hkoqnao ej_hq`a ejbkni]pekj pd]p d]o ^aaj ej_hq`a` ej lq^he_ `eo_hkoqnao, ]o sahh ]o ]``epekj]h jkj-
lq^he_ ejbkni]pekj); (er) i]u d]ra ^aaj i]`a bkn pda lqnlkoao kb ]hhk_]pejc _kjpn]_pq]h neog ^apsaaj pda l]npeao pk pda naola_pera ]cnaaiajpo ejopa]` kb
aop]^heodejc pdaoa i]ppano ]o b]_po; ]j` (r) i]u ^a oq^fa_p pk op]j`]n`o kb i]pane]hepu ]llhe_]^ha pk pda _kjpn]_pejc l]npeao pk pda naola_pera ]cnaaiajpo pd]p
`ebban bnki pdkoa ]llhe_]^ha pk ejraopkno.

Hjraopkno odkqh` jkp nahu kj pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo kn ]ju `ao_nelpekjo pdanakb ]o _d]n]_panev]pekjo kb pda ]_pq]h op]pa kb b]_po kn
_kj`epekj kb pda l]npeao pk pda naola_pera ]cnaaiajpo pdanapk, kn ]ju kb pdaen naola_pera oq^oe`e]neao kn ]bbehe]pao. @``epekj]hhu, pda nalnaoajp]pekjo, s]nn]jpeao,
_kraj]jpo, _kj`epekjo ]j` kpdan panio kb pda naola_pera ]cnaaiajpo i]u ^a oq^fa_p pk oq^oamqajp s]eran kn ik`ebe_]pekj. Lknakran, ejbkni]pekj _kj_anjejc pda
oq^fa_p i]ppan kb pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo i]u _d]jca ]bpan pda `]pa kb pda naola_pera ]cnaaiajp, sde_d oq^oamqajp ejbkni]pekj i]u kn
i]u jkp ^a bqhhu nabha_pa` ej pda Bkil]ju�o lq^he_ `eo_hkoqnao. Sda naola_pera ]cnaaiajpo odkqh` jkp ^a na]` ]hkja, ^qp odkqh` ejopa]` ^a na]` ej _kjfqj_pekj
sepd pda kpdan ejbkni]pekj nac]n`ejc pda Bkil]ju pd]p eo kn sehh ^a _kjp]eja` ej, kn ej_knlkn]pa` ^u nabanaj_a ejpk, pda nalknpo ]j` kpdan `k_qiajpo pd]p ]na
beha` ^u pda Bkil]ju sepd pda RDB.
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Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja`, pdanaqjpk `qhu ]qpdkneva`, kj pda 30pd `]u kb N_pk^an, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

(QDFHRSQ@MS)

Au /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Bdeab Dta_qpera Nbbe_an

(Onej_el]h Dta_qpera Nbbe_an)

Au /o/ C@UHC L. ANVKDQ

C]re` L. Akshan
Dta_qpera Ue_a Onaoe`ajp ]j`

Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

Au /o/ LDKHRR@ J. VHJKD

Laheoo] J. Vegha
Rajekn Ue_a Onaoe`ajp, Bdeab @__kqjpejc Nbbe_an

(Onej_el]h @__kqjpejc Nbbe_an)
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<OK<EJ@FE 8>I<<D<EK

Sdeo <OK<EJ@FE 8>I<<D<EK (pdeo �@cnaaiajp�), `]pa` ]o kb N_pk^an 28, 2024, eo ajpana` ejpk ]ikjc 8D<I@:8E

N8K<I :8G@K8C :FIG*, ] Cah]s]na _knlkn]pekj (�@VBB� kn pda �Aknnksan�), pda Kaj`ano l]npu danapk, ]j` Vahho E]nck
A]jg, M]pekj]h @ook_e]pekj, ]o ]`iejeopn]pera ]cajp bkn pda Kaj`ano (pda �@`iejeopn]pera @cajp�).

I<:@K8CJ

@VBB, pda Kaj`ano ]j` pda @`iejeopn]pera @cajp ]na l]npeao pk pd]p _anp]ej Sden` @iaj`a` ]j` Qaop]pa` Bna`ep @cnaaiajp,
`]pa` ]o kb N_pk^an 26, 2022 (]o ]iaj`a`, oqllhaiajpa` kn kpdanseoa ik`ebea` bnki peia pk peia, pda �Bna`ep @cnaaiajp�).
B]lep]heva` panio qoa` danaej sepdkqp `abejepekj od]hh d]ra pda ia]jejco ]o_ne^a` pk oq_d panio ej pda Bna`ep @cnaaiajp.

@VBB, pda Kaj`ano l]npu pdanapk ]j` pda @`iejeopn]pera @cajp lnarekqohu ajpana` ejpk ]j Dtpajoekj @cnaaiajp, `]pa`

N_pk^an 26, 2023, sdana^u pda Saniej]pekj C]pa s]o atpaj`a` ^u ] lanek` kb kja ua]n, lqnoq]jp pk Ra_pekj 2.06(^) kb pda Bna`ep
@cnaaiajp.

@VBB d]o namqaopa` epo oa_kj` (]j` bej]h) kja-ua]n atpajoekj kb pda Saniej]pekj C]pa lqnoq]jp pk Ra_pekj 2.06(^) kb pda
Bna`ep @cnaaiajp ]j` a]_d Kaj`an ata_qpejc pdeo @cnaaiajp ]o ]j �Dtpaj`ejc Kaj`an� (a]_d, ]j �Dtpaj`ejc Kaj`an�) d]o ]llnkra`
oq_d namqaop lqnoq]jp pk Ra_pekj 2.06(^) kb pda Bna`ep @cnaaiajp.

MNV, SGDQDENQD, ej _kjoe`an]pekj kb pda bknackejc ]j` kpdan ckk` ]j` r]hq]^ha _kjoe`an]pekj, pda na_aelp ]j`
oqbbe_eaj_u kb sde_d ]na dana^u ]_gjksha`ca`, pda l]npeao danapk ]cnaa ]o bkhhkso:

1. Dtpajoekj. Oqnoq]jp pk Ra_pekj 2.06(^) kb pda Bna`ep @cnaaiajp, pda Aknnksan namqaopa` ]j atpajoekj kb pda
Saniej]pekj C]pa bkn ] lanek` kb kja ua]n bnki N_pk^an 26, 2028 pk N_pk^an 26, 2029 (pda �Dtpajoekj�). @o kb pda `]pa danakb, pda
Dtpaj`ejc Kaj`ano _kjopepqpejc pda Qamqena` Kaj`ano d]ra ]cnaa` pk atpaj` (oq_d ]cnaaiajp are`aj_a` ^u pdaen ata_qpekj kb pdeo

@cnaaiajp) pda Saniej]pekj C]pa ]o pk pda Dtpaj`ejc Kaj`ano bkn ] lanek` kb kja ua]n bnki N_pk^an 26, 2028 pk N_pk^an 26, 2029.
Rq^fa_p pk pda o]peob]_pekj kb pda _kj`epekjo ej Ra_pekj 3 danakb, pda Saniej]pekj C]pa ]o pk pda Dtpaj`ejc Kaj`ano eo dana^u atpaj`a`
pk N_pk^an 26, 2029. Sda Saniej]pekj C]pa ]o pk a]_d Mkj-Dtpaj`ejc Kaj`an nai]ejo qj_d]jca`, oq^fa_p pk pda necdp kb pda
Aknnksan lqnoq]jp pk Ra_pekj 2.06(a) kb pda Bna`ep @cnaaiajp pk namqena ]ju Mkj-Dtpaj`ejc Kaj`an pk ]ooecj pk kja kn ikna
Dhece^ha @ooecjaao ]hh kb epo necdpo ]j` k^hec]pekjo qj`an pda Bna`ep @cnaaiajp.

2. Keiepa` V]eran. Rq^fa_p pk pda o]peob]_pekj kb pda _kj`epekjo oap bknpd ej Ra_pekj 3 danakb, pda Aknnksan ]j` pda

Qamqena` Kaj`ano dana^u s]era pda r]nekqo jkpe_a ]j` peiejc namqenaiajpo _kjp]eja` ej Ra_pekj 2.06(^)-(`) kb pda Bna`ep
@cnaaiajp; lnkre`a`, dksaran, pd]p pda `a]`heja bkn pda @`iejeopn]pera @cajp pk na_aera Dtpaj`ejc Kaj`an _kjoajpo bkn lqnlkoao kb
Ra_pekj 2.06(_) ]j` (`) kb pda Bna`ep @cnaaiajp od]hh ^a 5:00 O.L. D]opanj peia kj N_pk^an 25, 2024.
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3. Bkj`epekjo pk Dbba_perajaoo. Sda Dtpajoekj oap bknpd ej Ra_pekj 1 ]j` pda heiepa` s]eran oap bknpd ej Ra_pekj 2 od]hh
^a_kia abba_pera ]o kb pda `]pa (pda �Dbba_pera C]pa�) kj sde_d a]_d kb pda bkhhksejc _kj`epekjo lna_a`ajp od]hh d]ra ^aaj o]peobea`:

]. Sda @`iejeopn]pera @cajp od]hh d]ra na_aera` _kqjpanl]npo kb pdeo @cnaaiajp `qhu ata_qpa` ^u @VBB, pda
O]najp (okhahu bkn lqnlkoao kb ]_gjksha`cejc Ra_pekj 4), pda @`iejeopn]pera @cajp ]j` Dtpaj`ejc Kaj`ano _kjopepqpejc pda Qamqena`
Kaj`ano.

^. @VBB od]hh d]ra l]e` pda baao ]j` na]okj]^ha atlajoao namqena` pk ^a l]e` kj kn lnekn pk pda Dbba_pera C]pa
qj`an pd]p _anp]ej baa happan, `]pa` ]o kb N_pk^an 28, 2024, ]ikjc @VBB, Vahho E]nck Ra_qnepeao, KKB, ]j` Vahho E]nck A]jg,

M]pekj]h @ook_e]pekj, ej_hq`ejc ^qp jkp heiepa` pk ]j atpajoekj baa amq]h pk 0.06% kb a]_d Dtpaj`ejc Kaj`an�o Bkiiepiajp ]o kb pda
Dbba_pera C]pa, ]j` ]hh kpdan baao ]j` na]okj]^ha atlajoao kb pda @`iejeopn]pera @cajp ]j` pda Kaj`ano namqena` qj`an pda Bna`ep
@cnaaiajp ]j` ]ju kpdan Kk]j Ck_qiajp pk ^a l]e` kj kn lnekn pk pda Dbba_pera C]pa (ej_hq`ejc na]okj]^ha baao ]j` atlajoao kb
_kqjoah) ej _kjja_pekj sepd pdeo @cnaaiajp.

_. Sda @`iejeopn]pera @cajp od]hh d]ra na_aera` ] _anpebe_]pa kb ] Qaolkjoe^ha Nbbe_an kb @VBB, `]pa` ]o kb pda

Dbba_pera C]pa, _kjbeniejc o]peob]_pekj kb pda _kj`epekjo oap bknpd ej Ra_pekjo 3.02(^) ]j` 3.02(_) kb pda Bna`ep @cnaaiajp (sepd ]hh
nabanaj_ao ej oq_d Ra_pekjo pk ] Aknnksejc kn Rsejcheja Aknnksejc ^aejc `aaia` pk ^a nabanaj_ao pk pda Dtpajoekj).

`. Sda @`iejeopn]pera @cajp od]hh d]ra na_aera` _kleao (_anpebea` pk ^a pnqa ]j` _kilhapa ^u ] Qaolkjoe^ha
Nbbe_an kb pda Aknnksan) kb ]hh ckranjiajp]h ]llnkr]ho (eb ]ju) namqena` bkn a]_d kb pda Aknnksan ]j` pda O]najp ej _kjja_pekj sepd
pda Dtpajoekj.

4. Qa]bbeni]pekj. Sda O]najp dana^u _kjbenio ]j` ]cnaao pd]p ]bpan cerejc abba_p pk pdeo @cnaaiajp ]j` pda Dtpajoekj,
pda N^hec]pekjo ksejc ^u pda Aknnksan qj`an pda Bna`ep @cnaaiajp _kjopepqpa �Ca^p� qj`an pda Rqllknp @cnaaiajp. Sda O]najp
]_gjksha`cao pd]p pda @`iejeopn]pera @cajp ]j` pda Dtpaj`ejc Kaj`ano skqh` jkp ajpan ejpk pdeo @cnaaiajp ej pda ]^oaj_a kb pda
]_gjksha`ciajp ]j` _kjbeni]pekj _kjp]eja` danaej.

5. Eqhh Ekn_a ]j` Dbba_p. Dt_alp ]o atlnaoohu ik`ebea` dana^u, pda Bna`ep @cnaaiajp ]j` pda Kk]j Ck_qiajpo od]hh
_kjpejqa ej bqhh bkn_a ]j` abba_p ej ]__kn`]j_a sepd pda lnkreoekjo pdanakb kj pda `]pa danakb. @o qoa` ej pda Bna`ep @cnaaiajp,

�danaej]bpan,� �danapk,� �danakb,� ]j` skn`o kb oeieh]n eilknp od]hh, qjhaoo pda _kjpatp kpdanseoa namqenao, ia]j pda Bna`ep
@cnaaiajp ]bpan cerejc abba_p pk pdeo @cnaaiajp. @ju nabanaj_a pk pda Bna`ep @cnaaiajp kn ]ju kb pda kpdan Kk]j Ck_qiajpo danaej
kn ej ]ju oq_d `k_qiajpo od]hh naban pk pda Bna`ep @cnaaiajp ]j` Kk]j Ck_qiajpo ]o ik`ebea` dana^u. Sdeo @cnaaiajp eo heiepa` ]o
ola_ebea` ]j` od]hh jkp _kjopepqpa kn ^a `aaia` pk _kjopepqpa ]j ]iaj`iajp, ik`ebe_]pekj kn s]eran kb ]ju lnkreoekj kb pda Bna`ep
@cnaaiajp kn ]ju Kk]j Ck_qiajp at_alp ]o atlnaoohu oap bknpd danaej. Sdeo @cnaaiajp od]hh _kjopepqpa ] Kk]j Ck_qiajp qj`an pda

panio kb pda Bna`ep @cnaaiajp.

6. Raran]^ehepu kb Onkreoekjo. @ju lnkreoekj ej pdeo @cnaaiajp pd]p eo dah` pk ^a ejklan]pera, qjajbkn_a]^ha, kn ejr]he` ej
]ju fqneo`e_pekj od]hh, ]o pk pd]p fqneo`e_pekj, ^a
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ejklan]pera, qjajbkn_a]^ha, kn ejr]he` sepdkqp ]bba_pejc pda nai]ejejc lnkreoekjo ej pd]p fqneo`e_pekj kn pda klan]pekj, ajbkn_a]^ehepu,
kn r]he`epu kb pd]p lnkreoekj ej ]ju kpdan fqneo`e_pekj.

7. Rq__aookno ]j` @ooecjo. Sda panio ]j` lnkreoekjo kb pdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj ]j` ejqna pk pda ^ajabep kb
]j` ^a ajbkn_a]^ha ^u pda naola_pera oq__aookno ]j` ]ooecjo kb pda l]npeao danapk.

8. Dtlajoao. Sda Aknnksan ]cnaao kj `ai]j` (e) pk l]u ]hh na]okj]^ha baao ]j` atlajoao kb _kqjoah pk pda
@`iejeopn]pera @cajp, ]j` (ee) pk naei^qnoa pda @`iejeopn]pera @cajp bkn ]hh na]okj]^ha kqp-kb-lk_gap _kopo ]j` atlajoao, ej a]_d
_]oa, ej _kjja_pekj sepd pda lnal]n]pekj, jackpe]pekj, ata_qpekj ]j` `aheranu kb pdeo @cnaaiajp.

9. @llhe_]^ha K]s. Sdeo @cnaaiajp od]hh ^a _kjopnqa` ej ]__kn`]j_a sepd ]j` ckranja` ^u pda h]so kb pda Rp]pa kb Mas
Xkng.

10. Bkjopnq_pekj. Sda da]`ejco kb pda r]nekqo oa_pekjo ]j` oq^oa_pekjo kb pdeo @cnaaiajp d]ra ^aaj ejoanpa` bkn
_kjrajeaj_a kjhu ]j` od]hh jkp ej ]ju s]u ]bba_p pda ia]jejc kn _kjopnq_pekj kb ]ju kb pda lnkreoekjo danakb.

11. Bkqjpanl]npo; Dha_pnkje_ Caheranu. Sdeo @cnaaiajp i]u ^a ata_qpa` ej ]ju jqi^an kb _kqjpanl]npo, a]_d kb sde_d

od]hh ^a ]j knecej]h, ^qp ]hh kb sde_d p]gaj pkcapdan od]hh _kjopepqpa kja ]j` pda o]ia ejopnqiajp. Caheranu ^u ]ju l]npu pk pdeo
@cnaaiajp kb epo oecj]pqnao danakj pdnkqcd b]_oeieha kn kpdan aha_pnkje_ ei]ca beha (ej_hq`ejc .l`b) i]u ^a nahea` qlkj ]o eb pdeo
@cnaaiajp sana lduoe_]hhu `aherana` sepd ]j knecej]h d]j`-sneppaj oecj]pqna kb oq_d l]npu ]j` od]hh ^a ^ej`ejc kj oq_d l]npu bkn ]hh
lqnlkoao.

Zremainder of page intentionally blank[
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@E N@KE<JJ N?<I<F=, pda l]npeao danapk d]ra _]qoa` pdeo @cnaaiajp pk ^a ata_qpa` ^u pdaen `qhu ]qpdkneva` kbbe_ano
]o kb pda `]pa benop ]^kra sneppaj.

8D<I@:8E N8K<I :8G@K8C :FIG*

Au: /o/ MHBGNK@R ETQH@

M]ia: Me_dkh]o Eqne]
Sepha: Ue_a Onaoe`ajp ]j` Sna]oqnan
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Au: /o/ MHBGNK@R ETQH@

M]ia: Me_dkh]o Eqne]
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N<CCJ =8I>F 98EB( E8K@FE8C8JJF:@8K@FE, ]o @`iejeopn]pera @cajp, ]j
KB Hooqejc A]jg, ] Rsejcheja A]jg ]j` ]j Dtpaj`ejc Kaj`an

Au: /o/ VGHSMDX RGDKKDMADQF
M]ia: Vdepjau Rdahhaj^anc
Sepha: Dta_qpera Cena_pkn

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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AGDFI>8E :?8J< 98EB( E*8*, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ NRVHM INRDOG
M]ia: Nosej Ikoald
Sepha: Dta_qpera Cena_pkn

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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98EB F= 8D<I@:8( E*8*, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ CHKBH@ ODM@ GHKK
M]ia: Ceh_e] O. Gehh

Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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D@QL?F 98EB( CK;, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ DCV@QC R@BJR
M]ia: D`s]n` R]_go
Sepha: L]j]cejc Cena_pkn

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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GE: 98EB( E8K@FE8C8JJF:@8K@FE, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ LDQDCHSG K. IDQL@MM
M]ia: Lana`epd K. Iani]jj
Sepha: Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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IFP8C 98EB F= :8E8;8, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ L@QSHM@ VDKKHJ
M]ia: L]npej] Vahheg

Sepha: @qpdkneva` Recj]pknu

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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L*J* 98EB E8K@FE8C 8JJF:@8K@FE, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ I@LDR N�RG@TFGMDRRX
M]ia: I]iao N�Rd]qcdjaoou
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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K; 98EB( E*8*, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ L. ADQM@CDSSD BNKKHMR
M]ia: Aanj]`appa Bkhhejo
Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS

KAW_APP_EX28_051625 
Page 2057 of 2266



KIL@JK 98EB, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ ITRSHM KHDM
M]ia: Iqopej Keaj

Sepha: Cena_pkn

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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I<>@FEJ 98EB, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ SDCQHBJ S@QUDQ
M]ia: Sa`ne_g S]nran
Sepha: Cena_pkn

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS

KAW_APP_EX28_051625 
Page 2059 of 2266



K?< 98EB F= EFM8 J:FK@8, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ C@UHC CDV@Q
M]ia: C]re` Cas]n
Sepha: Cena_pkn

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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K?< ?LEK@E>KFE E8K@FE8C 98EB, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ MNK@M VNNCATQX

M]ia: Mkh]j Vkk`^qnu
Sepha: @ooeop]jp Ue_a Onaoe`ajp

RHFM@STQD O@FD SN

DWSDMRHNM @FQDDLDMS
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K?< 98EB F= E<N PFIB D<CCFE, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ LNKKX G. QNRR
M]ia: Lkhhu G. Qkoo
Sepha: Cena_pkn

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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K?< EFIK?<IE KILJK :FDG8EP, ]o ]j Dtpaj`ejc Kaj`an

Au: /o/ @MCQDV C. GNKSY
M]ia: @j`nas C. Gkhpv

Sepha: Rajekn Ue_a Onaoe`ajp

RHFM@STQD O@FD SN
DWSDMRHNM @FQDDLDMS
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r��} �xq oy�n|����q �� ��q �r �xq y~r��}l!�~  &�~toq~!l| 2~r��}l!�~ }l� l|�� mq ¢}l�q�yl|� ~�~¥��m|yn y~r��}l!�~£ l� oqt~qo m� rqoq�l| �qn��y!q� |l��
l~o &�}�l~� ��|yn�� m��x �r �xynx ���xymy� y~�yoq� ��loy~w  &�~toq~!l| 2~r��}l!�~ }l� mq n�~�ly~qo y~ &�}�l~� o�n�}q~��� n�}���q� ���w�l}��
ol�lml�q�� y~�q���� o�n�}q~��� ��loy~w ���l�qwyq� l~o l~l|�!n }�oq|�  &�~toq~!l| 2~r��}l!�~ y� �q|l�qo �� l ���o�n� �� �q��ynq ��qo� �� y~�q~oqo r�� ��q� y~
y~�q���l�q �� r��qyw~ n�}}q�nq 

&�~toq~!l| 2~r��}l!�~ }��� mq ����qn�qo l� n�~toq~!l| l~o ~�� n��yqo� oy�n|��qo �� ��qo� oy�qn�|� �� y~oy�qn�|�� l� l~� !}q� ��xq� �xl~ r�� �xq &�}�l~�¡�
mq~qt� ©�� �xq q��q~� �q�}y!qo m� |l�ª� �~|q�� l~o �~!| ��nx {~��|qowq �� y~r��}l!�~ y� y~ �xq ��m|yn o�}ly~ �x���wx ~� ���~wr�| ln� m� �xq q}�|��qq©�ª 
*}�|��qq� }��� ~��� oy�qn�|� �� y~oy�qn�|�� oy��|wq �� oy�n|��q �� l~��~q ©��xq� �xl~ �xq &�}�l~� �� l~� �r y�� lu|yl�q� �� l~� �q���~ q}�|��qo ��
oq�yw~l�qo m� ��nx q~!!q� �x� ~qqo �� {~��ª� ��m|y�x �� }l{q ��q �r l~� &�~toq~!l| 2~r��}l!�~ �y�x��� �xq &�}�l~�¡� q���q�� ��y�� ��y!q~ n�~�q~��
����yoqo� x��q�q�� �xl� ~��xy~w �xl|| ���xymy� �� �q���yn� l~ q}�|��qq r��} �l�!ny�l!~w� n���q�l!~w� �� �q�!r�y~w y~ l~� ln!�~� y~�q�!wl!�~� �� ���nqqoy~w
�y�x� �� ����yoy~w y~r��}l!�~ ��� l~� w��q�~}q~�l| lwq~n� �� |qwy�|l!�q m�o�� �� l~� �q|r¥�qw�|l���� ��wl~y�l!�~ ©n�||qn!�q|�� �xq ¢Jqw�|l����£ª  *}�|��qq�
}l� q~wlwq y~ ��nx ln!�y!q� �y�x �xq Jqw�|l���� �y�x��� ~�!r�y~w �� �m�ly~y~w ��y�� l��x��y�l!�~ r��} �xq &�}�l~� 

B��xy~w y~ �xy� o�n�}q~� y� y~�q~oqo �� y~�q�rq�q �y�x �� oy�n���lwq l w��o rly�x oy�n|����q �� l~� w��q�~}q~�l| q~!�� �q|l�qo �� l ����qn�qo �y�|l!�~ �r �xq
|l�  Mxq q}�|��qq nl~~�� l~o �y|| ~�� mq xq|o n�y}y~l||� �� ny�y||� |ylm|q �~oq� l~� rqoq�l| �� ��l�q ��loq �qn�q� |l� r�� oy�n|��y~w ��xq��y�q ����qn�qo ��loq
�qn�q�� �� n�~toq~!l| �� �����yq�l�� y~r��}l!�~ l� |�~w l� �xq oy�n|����q y� }loq y~ ©yª n�~toq~nq �� l rqoq�l|� ��l�q� �� |�nl| w��q�~}q~� �unyl|� oy�qn�|� ��
y~oy�qn�|�� �� �� l~ l!��~q� l~o ��|q|� r�� �xq ������q �r �q���!~w �� y~�q�!wl!~w l ����qn�qo �y�|l!�~ �r |l�� �� ©yyª l n�}�|ly~� �� ��xq� o�n�}q~� t|qo y~
l |l���y� �� ��xq� ���nqqoy~w� l� |�~w l� ��nx t|y~w y� }loq �~oq� �ql|  Mxq &�}�l~� �y|| ~�� �q�l|yl�q lwly~�� l~� q}�|��qq y~ l~� �l� r�� l oy�n|����q }loq
y~ lnn��ol~nq �y�x �xq |l�  2~ �xq q�q~� �xl� �xq q}�|��qq }l{q� l oy�n|����q� l~o �xq q}�|��qq t|q� l |l���y� lwly~�� �xq &�}�l~� l||qwy~w �xl� �xq
&�}�l~� �q�l|yl�qo lwly~�� �xq q}�|��qq mqnl��q �r xy� �� xq� oy�n|����q� �xq q}�|��qq }l� oy�n|��q �xq �q|q�l~� ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ ��
xy� �� xq� l!��~q� l~o }l� ��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ y~ �xq n���� ���nqqoy~w �~|� yr ©yª �xq q}�|��qq q~���q� �xl� l~� n���� t|y~w �xl�
y~n|�oq� �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ l� y���q y� }loq �~oq� �ql|� l~o ©yyª �xq q}�|��qq o�q� ~�� ��xq��y�q oy�n|��q �xq ��loq �qn�q� ��
&�~toq~!l| 2~r��}l!�~ q�nq�� l� �q��y�qo m� n���� ��oq� 
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-�||��y~w �xq nq��l!�~ �r q}�|��}q~�� q}�|��qq� �xl|| oq|y�q� �� �xq &�}�l~� l|| o�n�}q~�� �� ��xq� }l�q�yl|� y~ �xqy� ����q��y�~� y~n|�oy~w l|| n��yq�
�xq�q�r� �xynx n�~�ly~ �� l�q oq�y�qo r��} &�~toq~!l| 2~r��}l!�~� l~o �xq� �xl|| ~�� }y�l������yl�q� �!|y�q� oy�n|��q �� y~r�y~wq ���~ �xq &�~toq~!l|
2~r��}l!�~ �r �xq &�}�l~� �� l~� �r y�� lu|yl�q� ©y~n|�oy~w �xq �qn�ql!�~ �� �qn�~����n!�~ �r &�~toq~!l| 2~r��}l!�~ r��} }q}���ª  "� �xq &�}�l~�¡�
�q��q��� q}�|��qq� }��� oq|q�q �� oq����� l~� l~o l|| t|q� l~o¤�� mln{�� t|q� �~ l~� �q���~l| n�}���q�� �q|q�x�~q �� ����lwq oq�ynq ��qo r�� &�}�l~�
������q�� l~o� l� �xq &�}�l~�¡� �q��q��� oq|y�q� l~o¤�� ����yoq lnnq�� �� �xq &�}�l~� �� l~� ��nx oq�ynq�� n|��o ����q}�� oy�{� �x�}m l~o¤�� vl�x o�y�q�
r�� �xq &�}�l~�¡� �q�yq� l~o �q�}y� �xq &�}�l~� �� oq|q�q l|| &�~toq~!l| �� ��xq� &�}�l~� �����yq�l�� }l�q�yl| n�~�ly~qo �~ ��nx oq�ynq�  *}�|��qq�
�xl|| ~�� l~l|��q� �q�q��q q~wy~qq�� �� ��xq��y�q �qq{ �� oq�q�}y~q �xq n�}���y!�~ �� ����n���q �r l~� �l}�|q �� oq�ynq ����yoqo m� �xq &�}�l~� �� �xq
}q�x�o m� �xynx ��nx �l}�|q �� oq�ynq �l� n�ql�qo� q�nq�� l� ��qnytnl||� l��x��y�qo m� �xq &�}�l~� y~ ��y!~w  "|| �l}�|q� l~o oq�ynq�� �xq�xq� y~ �x�|q
�� y~ �yqnq�� �xl|| mq �q���~qo �� �xq &�}�l~� l� y�� �q��q�� 

" m�qlnx �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~�� �xq ��l~!tnl!�~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q
��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� �xq q}�|��qq lw�qq� �xl� �xq &�}�l~� �xl|| xl�q �xq �ywx� �� q~r��nq �xy� "w�qq}q~� m�
y~z�~n!�~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l| ol}lwq�ª� ��qnytn �q�r��}l~nq� �� ��xq� q��y�lm|q �q|yqr �y�x���
��qz�oynq �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r �xy� "w�qq}q~�  Mxq q}�|��qq ln{~��|qowq� �xl�� ©yª l~
y}}qoyl�q l~o y��q�l�lm|q y~z��� ���|o �nn�� �y�x��� l �qy���q ��oq�� ©yyª �qy���q �r �xq &�~toq~!l| 2~r��}l!�~ ���|o ~�� y~�q����� �xq |qwy!}l�q m��y~q��
��q�l!�~� �r �xq q}�|��qq� l~o ©yyyª l~ y~z�~n!�~ ���|o ~�� ��q�q~� �xq q}�|��qq r��} q~�q�y~w y~�� l~ q}�|��}q~� �q|l!�~�xy�  W�� r���xq� lw�qq �xl�
�xq &�}�l~� �xl|| mq q~!�|qo �� y�� �ql��~lm|q rqq� l~o n���� yr l n���� �r n�}�q�q~� z��y�oyn!�~ y���q� l ��q|y}y~l�� �� �q�}l~q~� y~z�~n!�~ lwly~�� ��� ��
l n���� �r n�}�q�q~� z��y�oyn!�~ t~o� �xl� ��� m�qlnxqo �xq �q�}� �r �xq "w�qq}q~� 

Mxq 'qrq~o M�loq Lqn�q�� "n� �r ´²³¸ ©¢'ML"£ª w��q�~� �xq ��loq �qn�q� l��qn�� �r �xy� "w�qq}q~�  C�xq��y�q� �xq �l|yoy��� y~�q���q�l!�~� l~o q~r��nqlmy|y��
�r �xy� "w�qq}q~� �xl|| mq w��q�~qo m� �xq |l�� �r �xq L�l�q �r Bq� ;q��q� l~o �xq N~y�qo L�l�q� �r "}q�ynl �y�x��� �qwl�o �� �xq n�~vyn� �r |l�� ��y~ny�|q�
�xq�q�r  *}�|��qq� �y�x ��q�!�~� �qwl�oy~w �xy� &�~toq~!l|y�� "w�qq}q~� �� �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn� y~n|�oy~w ��q�!�~� �qwl�oy~w �xq�xq�
l~� �l�!n�|l� y~r��}l!�~ n�~�!���q� ¢&�~toq~!l| 2~r��}l!�~�£ �xq ��m|yn oy�n|����q �r �xynx y� ���xymy�qo xq�q�~oq�� �x��|o n�~�ln� �xqy� ���q��y��� ��
�xq &xyqr &�}�|yl~nq Cunq�  *}�|��qq� �x� y}����q�|� ��q �� oy�n|��q ��loq �qn�q�� �� &�~toq~!l| 2~r��}l!�~ }l� mq ��mzqn� �� oy�ny�|y~l�� ln!�~� �� ��
l~o y~n|�oy~w �q�}y~l!�~ �r q}�|��}q~�� l� �q|| l� |qwl| ln!�~� q�q~ yr �xq q}�|��qq o�q� ~�� ln��l||� mq~qt� r��} �xq oy�n|��qo y~r��}l!�~ 

W�� ln{~��|qowq �xl� ��� ©lª xl�q nl�qr�||� �qlo l~o n�~�yoq�qo �xq ����y�y�~� �r �xy� &�~toq~!l|y�� "w�qq}q~� l~o �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn�
©mª xl�q xlo l �ql��~lm|q �������~y�� �� n�~��|� �y�x l~ y~oq�q~oq~� |qwl| n��~�q| �r ���� nx���y~w� l~o ©nª lnnq�� �xy� &�~toq~!l|y�� "w�qq}q~� �~ �xq
�q�}� �q� r���x xq�qy~� y~�q~oy~w �� mq |qwl||� m��~o  W�� �~oq���l~o �xl� y� y� ���� �q���~�ymy|y�� �� �qlo l~o n�}�|� �y�x y�� n�~�q~�� l~o l~� �q�y�y�~�
}loq �� y� 
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*.4&,,&$45", 02/0&248 "(2&&-&.4
Mxy� "w�qq}q~� �q�� r���x �xq lw�qq}q~�� mq��qq~ ��� l~o "T2H 0�|oy~w� ==& ©¢"T2H£ª n�~nq�~y~w l~� y~�q~!�~� ��� }l� }l{q �� ���{� ��� }l� n�ql�q y~
n�~~qn!�~ �y�x ���� q}�|��}q~� m� "}q�ynl~ Tl�q� T��{� &�}�l~�� 2~n  �� �~q �r y�� lu|yl�q� �� ��m�yoyl�yq� ©n�||qn!�q|�� �xq ¢&�}�l~�£ª l~o ����
��ql�}q~� �r �xq &�}�l~�¡� n�~toq~!l| l~o �����yq�l�� y~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ��� l�q �yw~y~w �xy� "w�qq}q~� r�� w��o l~o loq��l�q
n�~�yoq�l!�~ y~n|�oy~w ©lª ���� q}�|��}q~� m� �� n�~!~�y~w q}�|��}q~� m� �xq &�}�l~�� ©mª �xq lnnq�� �xl� �xq &�}�l~� y� ����yoy~w ��� �� nq��ly~
n�~toq~!l| l~o �����yq�l�� y~r��}l!�~ l~o ��loq �qn�q�� oq�n�ymqo mq|��� l~o ©nª �xq &�}�l~�¡� �y||y~w~q�� �� ����yoq ��� �y�x �l|�lm|q �������~y!q��
n�~�yoq�l!�~ l~o¤�� mq~qt�� 

`U_ *.6&.4*/.3  "� ��qo y~ �xy� "w�qq}q~�� �xq �q�} ¢2~�q~!�~�£ }ql~� l~� l~o l|| y~�q~!�~�� yoql�� l~o oy�n��q�yq�� y~n|�oy~w y}����q}q~��� ��ywy~l|
���{� �r l��x���xy�� oq�yw~�� r��}�|l�� ���nq��q�� }q�x�o�� l|w��y�x}�� n�}���q� ���w�l}� �� ���!�~� �xq�q�r� ol�lml�q�� ��loq �qn�q�� l~o �����yq�l��
y~r��}l!�~� o�n�}q~�l!�~� l~o }l�q�yl|� }loq� n�ql�qo� n�~nqy�qo �� �qo�nqo �� ��ln!nq m� ���� �xq�xq� l|�~q �� z�y~�|� �y�x ��xq�� 

l  W��� Jywx�� y~ 2~�q~!�~�

©yª H�y�� 2~�q~!�~�  2~ �xq ��lnq ����yoqo mq|��� �� �~ l �q�l�l�q �xqq� l!lnxqo �� �xy� "w�qq}q~�� ��� }l� |y�� l|| 2~�q~!�~� ©lª �xl� ��� }loq ��y�� ��
���� q}�|��}q~� m� �xq &�}�l~�� ©mª �xl� ��� n|ly} mq|�~w �� ���� �� �xl� ��� n|ly} l~ ��~q��xy� y~�q�q�� y~� �� �xl� ��� n|ly} l~� ��xq� |qwl| �ywx� �� !�|q
y~� l~o ©nª y~ �xynx ��� �y�x �� �q�ly~ l~� n|ly}qo ��~q��xy� �� ��xq� |qwl| �ywx�� ©¢H�y�� 2~�q~!�~�£ª  2r ��� o� |y�� ��nx H�y�� 2~�q~!�~�� ��� xq�qm� w�l~� ��
"T2H l ���l|��¥r�qq� y��q��nlm|q� �q��q��l|� ���|o�yoq |ynq~�q �� l~� H�y�� 2~�q~!�~ �xl� y� ~�� �� xq�qlCq� y~r�y~wqo m� l &�}�l~� ���o�n�� ���nq��� ��
}q�x�o �r o�y~w m��y~q�� ©xq�qy~lCq� ¢"T2H H��o�n�£ª yr� ©yª ��� �q�q y~��|�qo y~ �xq oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xl� ���!�~ �r �xq "T2H H��o�n�
�xynx y~r�y~wq� ���� H�y�� 2~�q~!�~� �� ©yyª ��� ln��yq�nqo �� �q�}y!qo ��xq� &�}�l~� q}�|��qq� �� �!|y�q ���� H�y�� 2~�q~!�~ y~ �xq n����q �r �xqy�
oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xq "T2H H��o�n�� �� ©yyyª ���~ t��� |ql�~y~w �r �xq &�}�l~�¡� ��q �r ���� H�y�� 2~�q~!�~ ��� o� ~�� y}}qoyl�q|� ~�!r�
y~ ��y!~w �xq &�}�l~�¡� =qwl| 'q�l��}q~� �r �xq &�}�l~�¡� y~r�y~wy~w ��q �r ���� H�y�� 2~�q~!�~ l~o �xq ~qqo r�� l |ynq~�q �xq�q��  2r ��� o� ~�� |y�� l H�y��
2~�q~!�~� ��� ln{~��|qowq l~o lw�qq �xl� ~� ��nx H�y�� 2~�q~!�~� q�y�� l~o� �� �xq q��q~� ��nx H�y�� 2~�q~!�~� o� q�y��� ��� �ly�q l~� l~o l|| �ywx�� ��
n|ly}� �r ��~q��xy� �� ��nx H�y�� 2~�q~!�~�  W�� �~oq���l~o �xl� ���� |y�!~w �r l~� H�y�� 2~�q~!�~©�ª xq�q o�q� ~�� n�~�!���q l~ ln{~��|qow}q~� m� �xq
&�}�l~� �r �xq q�y��q~nq �� q��q~� �r ��nx H�y�� 2~�q~!�~� ~�� �r ���� ��~q��xy� �r ��nx H�y�� 2~�q~!�~�  H|ql�q o� ~�� ��q �xy� ��lnq �� oy�n|��q l~ �~¥
w�y~w m��y~q�� �� ���zqn�� �� l ���o�n� �xl� ��� l�q oq�q|��y~w l~o¤�� oy���ym�!~w 

H�y�� 2~�q~!�~� ©oq�n�y�!�~ l~o yoq~!r�y~w ~�}mq� �r �l�q~�� n����ywx�� �� �l�q~� �� n����ywx� l��|ynl!�~� yr l��|ynlm|qª�

My�|q 'l�q

%�yqr 'q�n�y�!�~ �r 2~�q~!�~

" " �q�l�l�q �xqq� |y�!~w H�y�� 2~�q~!�~� y� l!lnxqo 
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©yyª -����q *}�|��qq y~�q~!�~�  Mxq &�}�l~� ln{~��|qowq� l~o lw�qq�� y~ lnn��ol~nq �y�x l��|ynlm|q ��l�q |l�� �xl� l~� 2~�q~!�~� ©lª
�xl� ��� oq�q|�� q~!�q|� �~ ���� ��~ !}q� l~o ©mª �xl� ��� oq�q|�� �y�x��� ��y~w �xq &�}�l~�¡� q��y�}q~�� ����|yq�� rlny|y!q�� �� ��loq �qn�q�
y~r��}l!�~� l~o ©nª �xl� o� ~�� �q��|� r��} l~� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� l~o ©oª �xl� o� ~�� �q|l�q� l� �xq !}q �r n�~nq�!�~ �� �qo�n!�~ ��
��ln!nq� �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� �xq &�}�l~�¡� ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� �y|| mq ��~qo q~!�q|� m�
���� q�q~ yr oq�q|��qo m� ��� o��y~w �xq !}q �q�y�o y~ �xynx ��� l�q q}�|��qo m� �xq &�}�l~� 

m  "T2H¡� Jywx�� 2~ 2~�q~!�~�

©yª "��yw~}q~� �r 2~�q~!�~� �� "T2H  W�� lw�qq �xl� l|| 2~�q~!�~� �xl� ©lª l�q oq�q|��qo ��y~w �xq q��y�}q~�� ����|yq�� rlny|y!q�� �� H����yq�l��
2~r��}l!�~ �r �xq &�}�l~�� �� ©mª �q��|� r��} �� l�q ��wwq��qo m� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� �� ©nª l�q n�~nqy�qo �� �qo�nqo �� ��ln!nq
o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �q|l�q �� �xq m��y~q�� l~o ���o�n��� �� �� �xq ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~� �r
�xq &�}�l~� ©¢"T2H 2~�q~!�~�£ª� l�q �xq ��|q l~o q�n|��y�q ����q��� �r "T2H� l~o ��� xq�qm� l��yw~ l|| ���� �ywx�� !�|q l~o y~�q�q�� y~ ��nx "T2H 2~�q~!�~�
�� "T2H  W�� lw�qq �� �q�r��} l~� l~o l|| ln�� �q��q��qo m� "T2H� yr l~�� �� �q�rqn� �xy� l��yw~}q~� 

©yyª 'y�n|����q  W�� lw�qq �� }l{q r�|| ��y!q~ oy�n|����q ���}��|� �� ���� oy�qn� ���q��y��� l� "T2H �r l~� l~o l|| "T2H 2~�q~!�~�� l~o ����yoq lnnq�� ��
l|| ~��q�� }l�q�yl|�� ����nq n�oq� �� ��xq� y�q}� �q|l�qo �� "T2H 2~�q~!�~� 

©yyyª "��yw~}q~� �r A��l| Jywx�� �� "T2H  2~ looy!�~� �� �xq q��q~� �q�}y!qo m� |l�� ��� xq�qm� ��l~�rq� l~o l��yw~ l~� ¢}��l|£ �ywx�� �xl� ��� }l� xl�q
y~ l~� "T2H 2~�q~!�~©�ª �~oq� l~� n����ywx� �� ��xq� |l�� �xq�xq� N L  �� r��qyw~  ¢A��l|£ �ywx�� l�q oqt~qo l� ©³ª �xq �ywx� �r l!�ym�!�~ ©wy�q n�qoy� �� �xq
l��x��ª� l~o ©´ª �xq �ywx� �r y~�qw�y�� y~ �xq "T2H 2~�q~!�~ ©~�� o� ��}q�xy~w �y�x l~ "T2H 2~�q~!�~� ��nx l� nxl~wq �� loo �� y�� �xl� ���|o xl�q l
~qwl!�q y}�ln� �~ �xq l��x��¡� �q���l!�~ª  W�� lw�qq �� �ly�q l~o ~q�q� �� l��q�� l~� ��nx ¢}��l|£ �ywx�� y~ "T2H 2~�q~!�~� o��y~w �� lCq� �xq nq��l!�~
�r ���� q}�|��}q~� �y�x m� �xq &�}�l~�  W�� lw�qq �xl� "T2H� y�� ��m�yoyl�yq�� l~o y�� |ynq~�qq� l�q ~�� �q��y�qo �� oq�yw~l�q ��� l� �xq l��x�� �r l~� "T2H
2~�q~!�~� �xq~ oy���ym��qo  W�� l|�� lw�qq �xl� �xq &�}�l~� �q�ly~� ��|q oy�n�q!�~ �y�x �qwl�o �� x�� l~o r�� �xl� ������q�� yr l~�� ��nx "T2H
2~�q~!�~©�ª l�q ��qo 

n  T��{ r�� 0y�q

W�� ln{~��|qowq �xl� l|| ��ywy~l| ���{� �r l��x���xy� �xl� l�q }loq m� ��� ©��|q|� �� z�y~�|� �y�x ��xq��ª �y�xy~ �xq �n��q �r ���� q}�|��}q~� m� �xq
&�}�l~�� l~o �xl� l�q ����qn�lm|q m� n����ywx�� l�q ���{� }loq r�� xy�q� l� �xl� �q�} y� oqt~qo y~ �xq N~y�qo L�l�q� &����ywx� "n� ©³¹ N L &   ³²³ª  M� �xq
q��q~� l~� ���{� n�ql�qo m� ��� �y�xy~ �xq �n��q �r ���� q}�|��}q~� nl~~�� mq nxl�ln�q�y�qo l� l ���{ }loq r�� xy�q� ��� xq�qm� w�l~�� l��yw~ l~o ��l~�rq�
�� "T2H l|| �ywx�� !�|q l~o y~�q�q��� y~n|�oy~w l|| y~�q||qn��l| ����q��� y~ l~o �� ���{� 

o  H���qn!�~ �r "T2H 2~�q~!�~�

W�� lw�qq ©l� "T2H¡� q��q~�qª �� l��y�� "T2H y~ q�q�� ����q� �l� �� �m�ly~ l~o �� xq|� "T2H q~r��nq �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� r��
"T2H 2~�q~!�~� y~ l~� l~o l|| n��~��yq�  W�� lw�qq �� ���}��|� q�qn��q l~� o�n�}q~�� �xl� "}q�ynl~ Tl�q� }l� �ql��~lm|� �q��q��� �� �q�r��} ��nx |qwl|
ln�� �xl� }l� mq �q��y�qo� r�� ��q y~ �m�ly~y~w �� q~r��ny~w ��nx �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� 

aU_ $/.'*%&.4*", ".% 02/02*&4"28 *.'/2-"4*/.  W�� �~oq���l~o �xl� ���� q}�|��}q~� m� �xq &�}�l~� n�ql�q� l �q|l!�~�xy� �r n�~toq~nq l~o �����
�y�x �q��qn� �� l~� y~r��}l!�~ �r l n�~toq~!l|� �����yq�l��� l~o �qn�q� ~l���q �xl� }l� mq oy�n|��qo �� ��� �� ��xq��y�q |ql�~qo m� ��� y~ �xq n����q �r
���� q}�|��}q~� l� �xq &�}�l~�� y~n|�oy~w m�� ~�� |y}y�qo �� l~� n�~toq~!l| y~r��}l!�~ �r �xy�o �l�!q� oy�n|��qo �� �xq &�}�l~�  L�nx n�~toq~!l|�
�����yq�l��� l~o �qn�q� y~r��}l!�~ y~n|�oq�� m�� y� ~�� |y}y�qo ��� y~r��}l!�~ l~o }l�q�yl| �q|l!~w �� �l��� ��q�q~�� �� r����q 2~�q~!�~�� }l�{q!~w �|l~��
}l~�rln���y~w l~o ���o�n� �|l~�� �qnx~ynl| ��qnytnl!�~�� xl�o�l�q oq�yw~� l~o ��������q�� m��y~q�� ���l�qwyq�� t~l~nyl| y~r��}l!�~� r��qnl���� �q���~~q|
y~r��}l!�~� ���nq��q�� }q�x�o�� l|w��y�x}�� l~o n����}q� |y���� l~o y� �qrq��qo �� n�||qn!�q|� y~ �xy� "w�qq}q~� l� ¢H����yq�l�� 2~r��}l!�~ £
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l  &�~toq~!l|y�� �r H����yq�l�� 2~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ���� q}�|��}q~� m� �xq &�}�l~� �q��y�q� ��� �� {qq� l|| H����yq�l��
2~r��}l!�~ y~ n�~toq~nq l~o ����� r�� �xq �q~��q �r ���� q}�|��}q~� l~o �xq�qlCq�� l~o �xl� ��� �y|| ~�� ��q �� oy�n|��q H����yq�l�� 2~r��}l!�~ �y�x���
�xq ��y!q~ n�~�q~� �r �xq &�}�l~�� q�nq�� l� ~qnq��l�� �� �q�r��} ���� o�!q� l� l~ q}�|��qq �r �xq &�}�l~�  N��~ �xq nq��l!�~ �r ���� q}�|��}q~�
�y�x �xq &�}�l~�� ��� �y|| ���}��|� oq|y�q� �� �xq &�}�l~� l|| o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� l~o ����q��� �r l~� {y~o �q��ly~y~w
�� ���� ���{ l� �xq &�}�l~�� l~o ��� lw�qq �xl� ��� �y|| ~�� �l{q �y�x ��� l~� o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� �� n��yq� �xq�q�r� ��
}ly~�ly~ lnnq�� �� ��nx o�n�}q~��� y~r��}l!�~ �� }l�q�yl|�� �x���wx �~|y~q oywy�l| ����lwq �q��ynq�� �xq�xq� �~ �l�q�� q|qn���~yn }qoyl �� ����lwq oq�ynq��
}lw~q!n �� ��!nl| }qoyl� �� l~� ��xq� }qoy�}� n�~�ly~y~w l~� H����yq�l�� 2~r��}l!�~ 

bU_ 02/4&$4*/. /' *.'/2-"4*/. /' /4)&23

l  2~r��}l!�~ �r C�xq��  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �xq�qlCq�� ��� �y|| ~�� y}����q�|� ��q �� oy�n|��q �� �xq &�}�l~�
l~� n�~toq~!l|� �� �����yq�l��� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª  W�� r���xq� lw�qq �xl� ��� xl�q ~��� l~o o��y~w ����
q}�|��}q~� �y�x �xq &�}�l~� �y|| ~��� m�y~w l~� n�~toq~!l|� �����yq�l�� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª �~�� �xq
&�}�l~�¡� ����q��� �� �|lnq l~� ��nx y~r��}l!�~ �~ l~� �r �xq &�}�l~�¡� n�}���q� ����q}� �� �q��q�� 

cU_ ./ $/.',*$4*.( /#,*("4*/.3

l  B� &�~vyn!~w C���yoq 2~�q�q���  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� ��� �y|| ~�� �|l~ �� q~wlwq y~ l~� ��xq� q}�|��}q~��
�nn��l!�~�� n�~��|!~w �� ��xq� m��y~q�� ln!�y!q� �� n�}}y�}q~�� n�}�q!!�q �y�x �� oy�qn�|� �q|l�qo �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� y��
ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� ~�� �y|| ��� q~wlwq y~ l~� ��xq� ln!�y!q� �xl� n�~vyn� �y�x ���� q}�|��}q~� �m|ywl!�~� �� �xq
&�}�l~�  "n!�y!q� l~o n�}}y�}q~�� l� ��qo xq�qy~ o� ~�� y~n|�oq �l��y�q y~�q��}q~�� y~ ���n{� �� ��xq� t~l~nyl| y~����}q~�� 

m  B� &�~vyn!~w "w�qq}q~��  W�� �q��q�q~� �� �xq &�}�l~� �xl� ��� xl�q ~� ��xq� n�}}y�}q~�� �xl� ���|o xy~oq� �� ��q�q~� �xq r�|| �q�r��}l~nq �r
���� o�!q� l� l &�}�l~� q}�|��qq �� ���� �m|ywl!�~� �~oq� �xy� "w�qq}q~�� l~o ��� lw�qq ~�� �� q~�q� y~�� l~� ��nx n�~vyn!~w lw�qq}q~� o��y~w ����
q}�|��}q~� m� �xq n�}�l~� 

n  'y�n|����q �r "w�qq}q~�  W�� xq�qm� l��x��y�q �xq &�}�l~� �� ~�!r� ��xq��� y~n|�oy~w n����}q�� �r �xq &�}�l~�� l~o l~� r����q q}�|��q�� ��� }l�
xl�q� �r �xq �q�}� �r �xy� "w�qq}q~� l~o ���� �q���~�ymy|y!q� �~oq� �xy� "w�qq}q~� 

dU_ 02/4&$4*/. /' $/-0".8 2&,"4*/.3)*03

2r ��� l�q y~ l ���q��y���� ���y!�~� q�nq�� r�� q}�|��qq� y~ l ���q��y���� ���y!�~ y~ &l|yr��~yl� 2||y~�y�� l~o C{|lx�}l� o��y~w �xq �q�y�o �r ���� q}�|��}q~�
l~o r�� l �q�y�o �r �~q ©³ª �ql� r�||��y~w �xq nq��l!�~ �r ���� q}�|��}q~�� ��� �y|| ~��� oy�qn�|� �� y~oy�qn�|�� ��|yny�� q~n���lwq� �qn��y�� �� �l{q l~� ln!�~
y~�q~oqo �� y~o�nq &�}�l~� q}�|��qq� �� n�~��ln���� �� �q�}y~l�q �xqy� �q|l!�~�xy� �y�x �xq &�}�l~� 

eU_ ./ *-0,*&% &-0,/8-&.4 2*()43  W�� �~oq���l~o l~o lw�qq �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� n�~rq�� ���~ ��� l~� �ywx�� �� n�~!~�qo
q}�|��}q~� m� �xq &�}�l~� l~o �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� �m|ywl�q� �xq &�}�l~� �� q}�|�� ��� r�� l~� ��qnytn �q�y�o �r !}q ��
y~�q�rq�q� �y�x �� �q���yn�� ���� �ywx� �� �xq &�}�l~�¡� �ywx� �� �q�}y~l�q ���� q}�|��}q~� l� l~� !}q r�� l~� �ql��~ l~o �y�x �� �y�x��� ~�!nq� �� �xq
&�}�l~�¡� �ywx� �� �q�}y~l�q ���� q}�|��}q~� r�� z��� nl��q y~ lnn��ol~nq �y�x �xq l��|ynlm|q n�||qn!�q ml�wly~y~w lw�qq}q~� yr ��� l�q l �~y�~ q}�|��qq 

fU_ &15*4"#,& 2&,*&'  " m�qlnx �r �xq ����y�y�~� �r �qn!�~� ³� ´ �� ¶ �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~��
�xq ��l~!tnl!�~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q ��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� ��� lw�qq �xl� �xq &�}�l~�
�y|| xl�q �xq �ywx� �� q~r��nq �qn!�~� ³� ´ �� ¶ �r �xy� "w�qq}q~� m� y~z�~n!�~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l|
ol}lwq�ª� ��qnytn �q�r��}l~nq �� ��xq� q��y�lm|q �q|yqr y~ looy!�~ �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r
�xy� "w�qq}q~�  W�� r���xq� lw�qq �xl� �xq &�}�l~� �xl|| mq q~!�|qo �� y�� �ql��~lm|q rqq� l~o n���� yr l n���� �r n�}�q�q~� z��y�oyn!�~ y���q� l ��q|y}y~l��
�� �q�}l~q~� y~z�~n!�~ lwly~�� ��� �� l n���� �r n�}�q�q~� z��y�oyn!�~ t~o� �xl� ��� m�qlnxqo �xq �q�}� �r �xq "w�qq}q~� 
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gU_ (&.&2", 02/6*3*/.3
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�xq�xq� �l~wym|q �� y~�l~wym|q� l~o �xq�xq� �� x�� ����qo� n�}�y|qo� �� }q}��yl|y�qo �x��ynl||�� q|qn���~ynl||�� w�l�xynl||�� �x���w�l�xynl||�� �� y~ ��y!~w yr ¥
¥ ©"ª �xq &�}�l~� xl� �l{q~ �ql��~lm|q }ql���q� �� {qq� ��nx y~r��}l!�~ �qn�q�� l~o ©%ª �xq y~r��}l!�~ oq�y�q� y~oq�q~oq~� qn�~�}yn �l|�q� ln��l| ��
���q~!l|� r��} ~�� mqy~w wq~q�l||� {~��~ ��� l~o ~�� mqy~w �qloy|� l�nq��ly~lm|q �x���wx ����q� }ql~� m�� l~��xq� �q���~ �x� nl~ �m�ly~ qn�~�}yn �l|�q
r��} �xq oy�n|����q �� ��q �r �xq y~r��}l!�~  &�~toq~!l| 2~r��}l!�~ }l� l|�� mq ¢}l�q�yl|� ~�~¥��m|yn y~r��}l!�~£ l� oqt~qo m� rqoq�l| �qn��y!q� |l��
l~o &�}�l~� ��|yn�� m��x �r �xynx ���xymy� y~�yoq� ��loy~w  &�~toq~!l| 2~r��}l!�~ }l� mq n�~�ly~qo y~ &�}�l~� o�n�}q~��� n�}���q� ���w�l}��
ol�lml�q�� y~�q���� o�n�}q~��� ��loy~w ���l�qwyq� l~o l~l|�!n }�oq|�  &�~toq~!l| 2~r��}l!�~ y� �q|l�qo �� l ���o�n� �� �q��ynq ��qo� �� y~�q~oqo r�� ��q� y~
y~�q���l�q �� r��qyw~ n�}}q�nq 

&�~toq~!l| 2~r��}l!�~ }��� mq ����qn�qo l� n�~toq~!l| l~o ~�� n��yqo� oy�n|��qo �� ��qo� oy�qn�|� �� y~oy�qn�|�� l� l~� !}q� ��xq� �xl~ r�� �xq &�}�l~�¡�
mq~qt� ©�� �xq q��q~� �q�}y!qo m� |l�ª� �~|q�� l~o �~!| ��nx {~��|qowq �� y~r��}l!�~ y� y~ �xq ��m|yn o�}ly~ �x���wx ~� ���~wr�| ln� m� �xq q}�|��qq©�ª 
*}�|��qq� }��� ~��� oy�qn�|� �� y~oy�qn�|�� oy��|wq �� oy�n|��q �� l~��~q ©��xq� �xl~ �xq &�}�l~� �� l~� �r y�� lu|yl�q� �� l~� �q���~ q}�|��qo ��
oq�yw~l�qo m� ��nx q~!!q� �x� ~qqo �� {~��ª� ��m|y�x �� }l{q ��q �r l~� &�~toq~!l| 2~r��}l!�~ �y�x��� �xq &�}�l~�¡� q���q�� ��y�� ��y!q~ n�~�q~��
����yoqo� x��q�q�� �xl� ~��xy~w �xl|| ���xymy� �� �q���yn� l~ q}�|��qq r��} �l�!ny�l!~w� n���q�l!~w� �� �q�!r�y~w y~ l~� ln!�~� y~�q�!wl!�~� �� ���nqqoy~w
�y�x� �� ����yoy~w y~r��}l!�~ ��� l~� w��q�~}q~�l| lwq~n� �� |qwy�|l!�q m�o�� �� l~� �q|r¥�qw�|l���� ��wl~y�l!�~ ©n�||qn!�q|�� �xq ¢Jqw�|l����£ª  *}�|��qq�
}l� q~wlwq y~ ��nx ln!�y!q� �y�x �xq Jqw�|l���� �y�x��� ~�!r�y~w �� �m�ly~y~w ��y�� l��x��y�l!�~ r��} �xq &�}�l~� 

B��xy~w y~ �xy� o�n�}q~� y� y~�q~oqo �� y~�q�rq�q �y�x �� oy�n���lwq l w��o rly�x oy�n|����q �� l~� w��q�~}q~�l| q~!�� �q|l�qo �� l ����qn�qo �y�|l!�~ �r �xq
|l�  Mxq q}�|��qq nl~~�� l~o �y|| ~�� mq xq|o n�y}y~l||� �� ny�y||� |ylm|q �~oq� l~� rqoq�l| �� ��l�q ��loq �qn�q� |l� r�� oy�n|��y~w ��xq��y�q ����qn�qo ��loq
�qn�q�� �� n�~toq~!l| �� �����yq�l�� y~r��}l!�~ l� |�~w l� �xq oy�n|����q y� }loq y~ ©yª n�~toq~nq �� l rqoq�l|� ��l�q� �� |�nl| w��q�~}q~� �unyl|� oy�qn�|� ��
y~oy�qn�|�� �� �� l~ l!��~q� l~o ��|q|� r�� �xq ������q �r �q���!~w �� y~�q�!wl!~w l ����qn�qo �y�|l!�~ �r |l�� �� ©yyª l n�}�|ly~� �� ��xq� o�n�}q~� t|qo y~
l |l���y� �� ��xq� ���nqqoy~w� l� |�~w l� ��nx t|y~w y� }loq �~oq� �ql|  Mxq &�}�l~� �y|| ~�� �q�l|yl�q lwly~�� l~� q}�|��qq y~ l~� �l� r�� l oy�n|����q }loq
y~ lnn��ol~nq �y�x �xq |l�  2~ �xq q�q~� �xl� �xq q}�|��qq }l{q� l oy�n|����q� l~o �xq q}�|��qq t|q� l |l���y� lwly~�� �xq &�}�l~� l||qwy~w �xl� �xq
&�}�l~� �q�l|yl�qo lwly~�� �xq q}�|��qq mqnl��q �r xy� �� xq� oy�n|����q� �xq q}�|��qq }l� oy�n|��q �xq �q|q�l~� ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ ��
xy� �� xq� l!��~q� l~o }l� ��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ y~ �xq n���� ���nqqoy~w �~|� yr ©yª �xq q}�|��qq q~���q� �xl� l~� n���� t|y~w �xl�
y~n|�oq� �xq ��loq �qn�q� ��
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&�~toq~!l| 2~r��}l!�~ l� y���q y� }loq �~oq� �ql|� l~o ©yyª �xq q}�|��qq o�q� ~�� ��xq��y�q oy�n|��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ q�nq�� l�
�q��y�qo m� n���� ��oq� 

-�||��y~w �xq nq��l!�~ �r q}�|��}q~�� q}�|��qq� �xl|| oq|y�q� �� �xq &�}�l~� l|| o�n�}q~�� �� ��xq� }l�q�yl|� y~ �xqy� ����q��y�~� y~n|�oy~w l|| n��yq�
�xq�q�r� �xynx n�~�ly~ �� l�q oq�y�qo r��} &�~toq~!l| 2~r��}l!�~� l~o �xq� �xl|| ~�� }y�l������yl�q� �!|y�q� oy�n|��q �� y~r�y~wq ���~ �xq &�~toq~!l|
2~r��}l!�~ �r �xq &�}�l~� �� l~� �r y�� lu|yl�q� ©y~n|�oy~w �xq �qn�ql!�~ �� �qn�~����n!�~ �r &�~toq~!l| 2~r��}l!�~ r��} }q}���ª  "� �xq &�}�l~�¡�
�q��q��� q}�|��qq� }��� oq|q�q �� oq����� l~� l~o l|| t|q� l~o¤�� mln{�� t|q� �~ l~� �q���~l| n�}���q�� �q|q�x�~q �� ����lwq oq�ynq ��qo r�� &�}�l~�
������q�� l~o� l� �xq &�}�l~�¡� �q��q��� oq|y�q� l~o¤�� ����yoq lnnq�� �� �xq &�}�l~� �� l~� ��nx oq�ynq�� n|��o ����q}�� oy�{� �x�}m l~o¤�� vl�x o�y�q�
r�� �xq &�}�l~�¡� �q�yq� l~o �q�}y� �xq &�}�l~� �� oq|q�q l|| &�~toq~!l| �� ��xq� &�}�l~� �����yq�l�� }l�q�yl| n�~�ly~qo �~ ��nx oq�ynq�  *}�|��qq�
�xl|| ~�� l~l|��q� �q�q��q q~wy~qq�� �� ��xq��y�q �qq{ �� oq�q�}y~q �xq n�}���y!�~ �� ����n���q �r l~� �l}�|q �� oq�ynq ����yoqo m� �xq &�}�l~� �� �xq
}q�x�o m� �xynx ��nx �l}�|q �� oq�ynq �l� n�ql�qo� q�nq�� l� ��qnytnl||� l��x��y�qo m� �xq &�}�l~� y~ ��y!~w  "|| �l}�|q� l~o oq�ynq�� �xq�xq� y~ �x�|q
�� y~ �yqnq�� �xl|| mq �q���~qo �� �xq &�}�l~� l� y�� �q��q�� 

" m�qlnx �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~�� �xq ��l~!tnl!�~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q
��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� �xq q}�|��qq lw�qq� �xl� �xq &�}�l~� �xl|| xl�q �xq �ywx� �� q~r��nq �xy� "w�qq}q~� m�
y~z�~n!�~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l| ol}lwq�ª� ��qnytn �q�r��}l~nq� �� ��xq� q��y�lm|q �q|yqr �y�x���
��qz�oynq �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r �xy� "w�qq}q~�  Mxq q}�|��qq ln{~��|qowq� �xl�� ©yª l~
y}}qoyl�q l~o y��q�l�lm|q y~z��� ���|o �nn�� �y�x��� l �qy���q ��oq�� ©yyª �qy���q �r �xq &�~toq~!l| 2~r��}l!�~ ���|o ~�� y~�q����� �xq |qwy!}l�q m��y~q��
��q�l!�~� �r �xq q}�|��qq� l~o ©yyyª l~ y~z�~n!�~ ���|o ~�� ��q�q~� �xq q}�|��qq r��} q~�q�y~w y~�� l~ q}�|��}q~� �q|l!�~�xy�  W�� r���xq� lw�qq �xl�
�xq &�}�l~� �xl|| mq q~!�|qo �� y�� �ql��~lm|q rqq� l~o n���� yr l n���� �r n�}�q�q~� z��y�oyn!�~ y���q� l ��q|y}y~l�� �� �q�}l~q~� y~z�~n!�~ lwly~�� ��� ��
l n���� �r n�}�q�q~� z��y�oyn!�~ t~o� �xl� ��� m�qlnxqo �xq �q�}� �r �xq "w�qq}q~� 

Mxq 'qrq~o M�loq Lqn�q�� "n� �r ´²³¸ ©¢'ML"£ª w��q�~� �xq ��loq �qn�q� l��qn�� �r �xy� "w�qq}q~�  C�xq��y�q� �xq �l|yoy��� y~�q���q�l!�~� l~o q~r��nqlmy|y��
�r �xy� "w�qq}q~� �xl|| mq w��q�~qo m� �xq |l�� �r �xq L�l�q �r Bq� ;q��q� l~o �xq N~y�qo L�l�q� �r "}q�ynl �y�x��� �qwl�o �� �xq n�~vyn� �r |l�� ��y~ny�|q�
�xq�q�r  *}�|��qq� �y�x ��q�!�~� �qwl�oy~w �xy� &�~toq~!l|y�� "w�qq}q~� �� �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn� y~n|�oy~w ��q�!�~� �qwl�oy~w �xq�xq�
l~� �l�!n�|l� y~r��}l!�~ n�~�!���q� ¢&�~toq~!l| 2~r��}l!�~�£ �xq ��m|yn oy�n|����q �r �xynx y� ���xymy�qo xq�q�~oq�� �x��|o n�~�ln� �xqy� ���q��y��� ��
�xq &xyqr &�}�|yl~nq Cunq�  *}�|��qq� �x� y}����q�|� ��q �� oy�n|��q ��loq �qn�q�� �� &�~toq~!l| 2~r��}l!�~ }l� mq ��mzqn� �� oy�ny�|y~l�� ln!�~� �� ��
l~o y~n|�oy~w �q�}y~l!�~ �r q}�|��}q~�� l� �q|| l� |qwl| ln!�~� q�q~ yr �xq q}�|��qq o�q� ~�� ln��l||� mq~qt� r��} �xq oy�n|��qo y~r��}l!�~ 

W�� ln{~��|qowq �xl� ��� ©lª xl�q nl�qr�||� �qlo l~o n�~�yoq�qo �xq ����y�y�~� �r �xy� &�~toq~!l|y�� "w�qq}q~� l~o �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn�
©mª xl�q xlo l �ql��~lm|q �������~y�� �� n�~��|� �y�x l~ y~oq�q~oq~� |qwl| n��~�q| �r ���� nx���y~w� l~o ©nª lnnq�� �xy� &�~toq~!l|y�� "w�qq}q~� �~ �xq
�q�}� �q� r���x xq�qy~� y~�q~oy~w �� mq |qwl||� m��~o  W�� �~oq���l~o �xl� y� y� ���� �q���~�ymy|y�� �� �qlo l~o n�}�|� �y�x y�� n�~�q~�� l~o l~� �q�y�y�~�
}loq �� y� 
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*.4&,,&$45", 02/0&248 "(2&&-&.4
Mxy� "w�qq}q~� �q�� r���x �xq lw�qq}q~�� mq��qq~ ��� l~o "T2H 0�|oy~w� ==& ©¢"T2H£ª n�~nq�~y~w l~� y~�q~!�~� ��� }l� }l{q �� ���{� ��� }l� n�ql�q y~
n�~~qn!�~ �y�x ���� q}�|��}q~� m� "}q�ynl~ Tl�q� T��{� &�}�l~�� 2~n  �� �~q �r y�� lu|yl�q� �� ��m�yoyl�yq� ©n�||qn!�q|�� �xq ¢&�}�l~�£ª l~o ����
��ql�}q~� �r �xq &�}�l~�¡� n�~toq~!l| l~o �����yq�l�� y~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ��� l�q �yw~y~w �xy� "w�qq}q~� r�� w��o l~o loq��l�q
n�~�yoq�l!�~ y~n|�oy~w ©lª ���� q}�|��}q~� m� �� n�~!~�y~w q}�|��}q~� m� �xq &�}�l~�� ©mª �xq lnnq�� �xl� �xq &�}�l~� y� ����yoy~w ��� �� nq��ly~
n�~toq~!l| l~o �����yq�l�� y~r��}l!�~ l~o ��loq �qn�q�� oq�n�ymqo mq|��� l~o ©nª �xq &�}�l~�¡� �y||y~w~q�� �� ����yoq ��� �y�x �l|�lm|q �������~y!q��
n�~�yoq�l!�~ l~o¤�� mq~qt�� 

`U_ *.6&.4*/.3  "� ��qo y~ �xy� "w�qq}q~�� �xq �q�} ¢2~�q~!�~�£ }ql~� l~� l~o l|| y~�q~!�~�� yoql�� l~o oy�n��q�yq�� y~n|�oy~w y}����q}q~��� ��ywy~l|
���{� �r l��x���xy�� oq�yw~�� r��}�|l�� ���nq��q�� }q�x�o�� l|w��y�x}�� n�}���q� ���w�l}� �� ���!�~� �xq�q�r� ol�lml�q�� ��loq �qn�q�� l~o �����yq�l��
y~r��}l!�~� o�n�}q~�l!�~� l~o }l�q�yl|� }loq� n�ql�qo� n�~nqy�qo �� �qo�nqo �� ��ln!nq m� ���� �xq�xq� l|�~q �� z�y~�|� �y�x ��xq�� 

l  W��� Jywx�� y~ 2~�q~!�~�

©yª H�y�� 2~�q~!�~�  2~ �xq ��lnq ����yoqo mq|��� �� �~ l �q�l�l�q �xqq� l!lnxqo �� �xy� "w�qq}q~�� ��� }l� |y�� l|| 2~�q~!�~� ©lª �xl� ��� }loq ��y�� ��
���� q}�|��}q~� m� �xq &�}�l~�� ©mª �xl� ��� n|ly} mq|�~w �� ���� �� �xl� ��� n|ly} l~ ��~q��xy� y~�q�q�� y~� �� �xl� ��� n|ly} l~� ��xq� |qwl| �ywx� �� !�|q
y~� l~o ©nª y~ �xynx ��� �y�x �� �q�ly~ l~� n|ly}qo ��~q��xy� �� ��xq� |qwl| �ywx�� ©¢H�y�� 2~�q~!�~�£ª  2r ��� o� |y�� ��nx H�y�� 2~�q~!�~�� ��� xq�qm� w�l~� ��
"T2H l ���l|��¥r�qq� y��q��nlm|q� �q��q��l|� ���|o�yoq |ynq~�q �� l~� H�y�� 2~�q~!�~ �xl� y� ~�� �� xq�qlCq� y~r�y~wqo m� l &�}�l~� ���o�n�� ���nq��� ��
}q�x�o �r o�y~w m��y~q�� ©xq�qy~lCq� ¢"T2H H��o�n�£ª yr� ©yª ��� �q�q y~��|�qo y~ �xq oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xl� ���!�~ �r �xq "T2H H��o�n�
�xynx y~r�y~wq� ���� H�y�� 2~�q~!�~� �� ©yyª ��� ln��yq�nqo �� �q�}y!qo ��xq� &�}�l~� q}�|��qq� �� �!|y�q ���� H�y�� 2~�q~!�~ y~ �xq n����q �r �xqy�
oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xq "T2H H��o�n�� �� ©yyyª ���~ t��� |ql�~y~w �r �xq &�}�l~�¡� ��q �r ���� H�y�� 2~�q~!�~ ��� o� ~�� y}}qoyl�q|� ~�!r�
y~ ��y!~w �xq &�}�l~�¡� =qwl| 'q�l��}q~� �r �xq &�}�l~�¡� y~r�y~wy~w ��q �r ���� H�y�� 2~�q~!�~ l~o �xq ~qqo r�� l |ynq~�q �xq�q��  2r ��� o� ~�� |y�� l H�y��
2~�q~!�~� ��� ln{~��|qowq l~o lw�qq �xl� ~� ��nx H�y�� 2~�q~!�~� q�y�� l~o� �� �xq q��q~� ��nx H�y�� 2~�q~!�~� o� q�y��� ��� �ly�q l~� l~o l|| �ywx�� ��
n|ly}� �r ��~q��xy� �� ��nx H�y�� 2~�q~!�~�  W�� �~oq���l~o �xl� ���� |y�!~w �r l~� H�y�� 2~�q~!�~©�ª xq�q o�q� ~�� n�~�!���q l~ ln{~��|qow}q~� m� �xq
&�}�l~� �r �xq q�y��q~nq �� q��q~� �r ��nx H�y�� 2~�q~!�~� ~�� �r ���� ��~q��xy� �r ��nx H�y�� 2~�q~!�~�  H|ql�q o� ~�� ��q �xy� ��lnq �� oy�n|��q l~ �~¥
w�y~w m��y~q�� �� ���zqn�� �� l ���o�n� �xl� ��� l�q oq�q|��y~w l~o¤�� oy���ym�!~w 

H�y�� 2~�q~!�~� ©oq�n�y�!�~ l~o yoq~!r�y~w ~�}mq� �r �l�q~�� n����ywx�� �� �l�q~� �� n����ywx� l��|ynl!�~� yr l��|ynlm|qª�

My�|q 'l�q

%�yqr 'q�n�y�!�~ �r 2~�q~!�~

" " �q�l�l�q �xqq� |y�!~w H�y�� 2~�q~!�~� y� l!lnxqo 
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©yyª -����q *}�|��qq y~�q~!�~�  Mxq &�}�l~� ln{~��|qowq� l~o lw�qq�� y~ lnn��ol~nq �y�x l��|ynlm|q ��l�q |l�� �xl� l~� 2~�q~!�~� ©lª
�xl� ��� oq�q|�� q~!�q|� �~ ���� ��~ !}q� l~o ©mª �xl� ��� oq�q|�� �y�x��� ��y~w �xq &�}�l~�¡� q��y�}q~�� ����|yq�� rlny|y!q�� �� ��loq �qn�q�
y~r��}l!�~� l~o ©nª �xl� o� ~�� �q��|� r��} l~� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� l~o ©oª �xl� o� ~�� �q|l�q� l� �xq !}q �r n�~nq�!�~ �� �qo�n!�~ ��
��ln!nq� �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� �xq &�}�l~�¡� ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� �y|| mq ��~qo q~!�q|� m�
���� q�q~ yr oq�q|��qo m� ��� o��y~w �xq !}q �q�y�o y~ �xynx ��� l�q q}�|��qo m� �xq &�}�l~� 

m  "T2H¡� Jywx�� 2~ 2~�q~!�~�

©yª "��yw~}q~� �r 2~�q~!�~� �� "T2H  W�� lw�qq �xl� l|| 2~�q~!�~� �xl� ©lª l�q oq�q|��qo ��y~w �xq q��y�}q~�� ����|yq�� rlny|y!q�� �� H����yq�l��
2~r��}l!�~ �r �xq &�}�l~�� �� ©mª �q��|� r��} �� l�q ��wwq��qo m� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� �� ©nª l�q n�~nqy�qo �� �qo�nqo �� ��ln!nq
o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �q|l�q �� �xq m��y~q�� l~o ���o�n��� �� �� �xq ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~� �r
�xq &�}�l~� ©¢"T2H 2~�q~!�~�£ª� l�q �xq ��|q l~o q�n|��y�q ����q��� �r "T2H� l~o ��� xq�qm� l��yw~ l|| ���� �ywx�� !�|q l~o y~�q�q�� y~ ��nx "T2H 2~�q~!�~�
�� "T2H  W�� lw�qq �� �q�r��} l~� l~o l|| ln�� �q��q��qo m� "T2H� yr l~�� �� �q�rqn� �xy� l��yw~}q~� 

©yyª 'y�n|����q  W�� lw�qq �� }l{q r�|| ��y!q~ oy�n|����q ���}��|� �� ���� oy�qn� ���q��y��� l� "T2H �r l~� l~o l|| "T2H 2~�q~!�~�� l~o ����yoq lnnq�� ��
l|| ~��q�� }l�q�yl|�� ����nq n�oq� �� ��xq� y�q}� �q|l�qo �� "T2H 2~�q~!�~� 

©yyyª "��yw~}q~� �r A��l| Jywx�� �� "T2H  2~ looy!�~� �� �xq q��q~� �q�}y!qo m� |l�� ��� xq�qm� ��l~�rq� l~o l��yw~ l~� ¢}��l|£ �ywx�� �xl� ��� }l� xl�q
y~ l~� "T2H 2~�q~!�~©�ª �~oq� l~� n����ywx� �� ��xq� |l�� �xq�xq� N L  �� r��qyw~  ¢A��l|£ �ywx�� l�q oqt~qo l� ©³ª �xq �ywx� �r l!�ym�!�~ ©wy�q n�qoy� �� �xq
l��x��ª� l~o ©´ª �xq �ywx� �r y~�qw�y�� y~ �xq "T2H 2~�q~!�~ ©~�� o� ��}q�xy~w �y�x l~ "T2H 2~�q~!�~� ��nx l� nxl~wq �� loo �� y�� �xl� ���|o xl�q l
~qwl!�q y}�ln� �~ �xq l��x��¡� �q���l!�~ª  W�� lw�qq �� �ly�q l~o ~q�q� �� l��q�� l~� ��nx ¢}��l|£ �ywx�� y~ "T2H 2~�q~!�~� o��y~w �� lCq� �xq nq��l!�~
�r ���� q}�|��}q~� �y�x m� �xq &�}�l~�  W�� lw�qq �xl� "T2H� y�� ��m�yoyl�yq�� l~o y�� |ynq~�qq� l�q ~�� �q��y�qo �� oq�yw~l�q ��� l� �xq l��x�� �r l~� "T2H
2~�q~!�~� �xq~ oy���ym��qo  W�� l|�� lw�qq �xl� �xq &�}�l~� �q�ly~� ��|q oy�n�q!�~ �y�x �qwl�o �� x�� l~o r�� �xl� ������q�� yr l~�� ��nx "T2H
2~�q~!�~©�ª l�q ��qo 

n  T��{ r�� 0y�q

W�� ln{~��|qowq �xl� l|| ��ywy~l| ���{� �r l��x���xy� �xl� l�q }loq m� ��� ©��|q|� �� z�y~�|� �y�x ��xq��ª �y�xy~ �xq �n��q �r ���� q}�|��}q~� m� �xq
&�}�l~�� l~o �xl� l�q ����qn�lm|q m� n����ywx�� l�q ���{� }loq r�� xy�q� l� �xl� �q�} y� oqt~qo y~ �xq N~y�qo L�l�q� &����ywx� "n� ©³¹ N L &   ³²³ª  M� �xq
q��q~� l~� ���{� n�ql�qo m� ��� �y�xy~ �xq �n��q �r ���� q}�|��}q~� nl~~�� mq nxl�ln�q�y�qo l� l ���{ }loq r�� xy�q� ��� xq�qm� w�l~�� l��yw~ l~o ��l~�rq�
�� "T2H l|| �ywx�� !�|q l~o y~�q�q��� y~n|�oy~w l|| y~�q||qn��l| ����q��� y~ l~o �� ���{� 

o  H���qn!�~ �r "T2H 2~�q~!�~�

W�� lw�qq ©l� "T2H¡� q��q~�qª �� l��y�� "T2H y~ q�q�� ����q� �l� �� �m�ly~ l~o �� xq|� "T2H q~r��nq �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� r��
"T2H 2~�q~!�~� y~ l~� l~o l|| n��~��yq�  W�� lw�qq �� ���}��|� q�qn��q l~� o�n�}q~�� �xl� "}q�ynl~ Tl�q� }l� �ql��~lm|� �q��q��� �� �q�r��} ��nx |qwl|
ln�� �xl� }l� mq �q��y�qo� r�� ��q y~ �m�ly~y~w �� q~r��ny~w ��nx �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� 

aU_ $/.'*%&.4*", ".% 02/02*&4"28 *.'/2-"4*/.  W�� �~oq���l~o �xl� ���� q}�|��}q~� m� �xq &�}�l~� n�ql�q� l �q|l!�~�xy� �r n�~toq~nq l~o �����
�y�x �q��qn� �� l~� y~r��}l!�~ �r l n�~toq~!l|� �����yq�l��� l~o �qn�q� ~l���q �xl� }l� mq oy�n|��qo �� ��� �� ��xq��y�q |ql�~qo m� ��� y~ �xq n����q �r
���� q}�|��}q~� l� �xq &�}�l~�� y~n|�oy~w m�� ~�� |y}y�qo �� l~� n�~toq~!l| y~r��}l!�~ �r �xy�o �l�!q� oy�n|��qo �� �xq &�}�l~�  L�nx n�~toq~!l|�
�����yq�l��� l~o �qn�q� y~r��}l!�~ y~n|�oq�� m�� y� ~�� |y}y�qo ��� y~r��}l!�~ l~o }l�q�yl| �q|l!~w �� �l��� ��q�q~�� �� r����q 2~�q~!�~�� }l�{q!~w �|l~��
}l~�rln���y~w l~o ���o�n� �|l~�� �qnx~ynl| ��qnytnl!�~�� xl�o�l�q oq�yw~� l~o ��������q�� m��y~q�� ���l�qwyq�� t~l~nyl| y~r��}l!�~� r��qnl���� �q���~~q|
y~r��}l!�~� ���nq��q�� }q�x�o�� l|w��y�x}�� l~o n����}q� |y���� l~o y� �qrq��qo �� n�||qn!�q|� y~ �xy� "w�qq}q~� l� ¢H����yq�l�� 2~r��}l!�~ £
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l  &�~toq~!l|y�� �r H����yq�l�� 2~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ���� q}�|��}q~� m� �xq &�}�l~� �q��y�q� ��� �� {qq� l|| H����yq�l��
2~r��}l!�~ y~ n�~toq~nq l~o ����� r�� �xq �q~��q �r ���� q}�|��}q~� l~o �xq�qlCq�� l~o �xl� ��� �y|| ~�� ��q �� oy�n|��q H����yq�l�� 2~r��}l!�~ �y�x���
�xq ��y!q~ n�~�q~� �r �xq &�}�l~�� q�nq�� l� ~qnq��l�� �� �q�r��} ���� o�!q� l� l~ q}�|��qq �r �xq &�}�l~�  N��~ �xq nq��l!�~ �r ���� q}�|��}q~�
�y�x �xq &�}�l~�� ��� �y|| ���}��|� oq|y�q� �� �xq &�}�l~� l|| o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� l~o ����q��� �r l~� {y~o �q��ly~y~w
�� ���� ���{ l� �xq &�}�l~�� l~o ��� lw�qq �xl� ��� �y|| ~�� �l{q �y�x ��� l~� o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� �� n��yq� �xq�q�r� ��
}ly~�ly~ lnnq�� �� ��nx o�n�}q~��� y~r��}l!�~ �� }l�q�yl|�� �x���wx �~|y~q oywy�l| ����lwq �q��ynq�� �xq�xq� �~ �l�q�� q|qn���~yn }qoyl �� ����lwq oq�ynq��
}lw~q!n �� ��!nl| }qoyl� �� l~� ��xq� }qoy�}� n�~�ly~y~w l~� H����yq�l�� 2~r��}l!�~ 

bU_ 02/4&$4*/. /' *.'/2-"4*/. /' /4)&23

l  2~r��}l!�~ �r C�xq��  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �xq�qlCq�� ��� �y|| ~�� y}����q�|� ��q �� oy�n|��q �� �xq &�}�l~�
l~� n�~toq~!l|� �� �����yq�l��� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª  W�� r���xq� lw�qq �xl� ��� xl�q ~��� l~o o��y~w ����
q}�|��}q~� �y�x �xq &�}�l~� �y|| ~��� m�y~w l~� n�~toq~!l|� �����yq�l�� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª �~�� �xq
&�}�l~�¡� ����q��� �� �|lnq l~� ��nx y~r��}l!�~ �~ l~� �r �xq &�}�l~�¡� n�}���q� ����q}� �� �q��q�� 

cU_ ./ $/.',*$4*.( /#,*("4*/.3

l  B� &�~vyn!~w C���yoq 2~�q�q���  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� ��� �y|| ~�� �|l~ �� q~wlwq y~ l~� ��xq� q}�|��}q~��
�nn��l!�~�� n�~��|!~w �� ��xq� m��y~q�� ln!�y!q� �� n�}}y�}q~�� n�}�q!!�q �y�x �� oy�qn�|� �q|l�qo �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� y��
ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� ~�� �y|| ��� q~wlwq y~ l~� ��xq� ln!�y!q� �xl� n�~vyn� �y�x ���� q}�|��}q~� �m|ywl!�~� �� �xq
&�}�l~�  "n!�y!q� l~o n�}}y�}q~�� l� ��qo xq�qy~ o� ~�� y~n|�oq �l��y�q y~�q��}q~�� y~ ���n{� �� ��xq� t~l~nyl| y~����}q~�� 

m  B� &�~vyn!~w "w�qq}q~��  W�� �q��q�q~� �� �xq &�}�l~� �xl� ��� xl�q ~� ��xq� n�}}y�}q~�� �xl� ���|o xy~oq� �� ��q�q~� �xq r�|| �q�r��}l~nq �r
���� o�!q� l� l &�}�l~� q}�|��qq �� ���� �m|ywl!�~� �~oq� �xy� "w�qq}q~�� l~o ��� lw�qq ~�� �� q~�q� y~�� l~� ��nx n�~vyn!~w lw�qq}q~� o��y~w ����
q}�|��}q~� m� �xq n�}�l~� 

n  'y�n|����q �r "w�qq}q~�  W�� xq�qm� l��x��y�q �xq &�}�l~� �� ~�!r� ��xq��� y~n|�oy~w n����}q�� �r �xq &�}�l~�� l~o l~� r����q q}�|��q�� ��� }l�
xl�q� �r �xq �q�}� �r �xy� "w�qq}q~� l~o ���� �q���~�ymy|y!q� �~oq� �xy� "w�qq}q~� 

dU_ 02/4&$4*/. /' $/-0".8 2&,"4*/.3)*03

2r ��� l�q y~ l ���q��y���� ���y!�~� q�nq�� r�� q}�|��qq� y~ l ���q��y���� ���y!�~ y~ &l|yr��~yl� 2||y~�y�� l~o C{|lx�}l� o��y~w �xq �q�y�o �r ���� q}�|��}q~�
l~o r�� l �q�y�o �r �~q ©³ª �ql� r�||��y~w �xq nq��l!�~ �r ���� q}�|��}q~�� ��� �y|| ~��� oy�qn�|� �� y~oy�qn�|�� ��|yny�� q~n���lwq� �qn��y�� �� �l{q l~� ln!�~
y~�q~oqo �� y~o�nq &�}�l~� q}�|��qq� �� n�~��ln���� �� �q�}y~l�q �xqy� �q|l!�~�xy� �y�x �xq &�}�l~� 

eU_ ./ *-0,*&% &-0,/8-&.4 2*()43  W�� �~oq���l~o l~o lw�qq �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� n�~rq�� ���~ ��� l~� �ywx�� �� n�~!~�qo
q}�|��}q~� m� �xq &�}�l~� l~o �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� �m|ywl�q� �xq &�}�l~� �� q}�|�� ��� r�� l~� ��qnytn �q�y�o �r !}q ��
y~�q�rq�q� �y�x �� �q���yn�� ���� �ywx� �� �xq &�}�l~�¡� �ywx� �� �q�}y~l�q ���� q}�|��}q~� l� l~� !}q r�� l~� �ql��~ l~o �y�x �� �y�x��� ~�!nq� �� �xq
&�}�l~�¡� �ywx� �� �q�}y~l�q ���� q}�|��}q~� r�� z��� nl��q y~ lnn��ol~nq �y�x �xq l��|ynlm|q n�||qn!�q ml�wly~y~w lw�qq}q~� yr ��� l�q l �~y�~ q}�|��qq 

fU_ &15*4"#,& 2&,*&'  " m�qlnx �r �xq ����y�y�~� �r �qn!�~� ³� ´ �� ¶ �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~��
�xq ��l~!tnl!�~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q ��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� ��� lw�qq �xl� �xq &�}�l~�
�y|| xl�q �xq �ywx� �� q~r��nq �qn!�~� ³� ´ �� ¶ �r �xy� "w�qq}q~� m� y~z�~n!�~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l|
ol}lwq�ª� ��qnytn �q�r��}l~nq �� ��xq� q��y�lm|q �q|yqr y~ looy!�~ �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r
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�|l~� l~o ���l�qwyq�� t~l~nyl| y~r��}l!�~� �qnx~ynl| y~r��}l!�~� �qnx~ynl| ���nq��q� l~o }q�x�o�� l|w��y�x}�� o�n�}q~�� �q|l!~w �� l~� �r �xq r��qw�y~w�
l~o ��xq� ��y!q~ l~o ��l| }l�q�yl|� ©�xq�xq� q|qn���~yn �� �~ xl�o n���ª �xynx l�q �q|l�qo �� �xq m��y~q�� �r �xq &�}�l~� ©n�||qn!�q|�� ¢&�~toq~!l|
2~r��}l!�~£ª  &�~toq~!l| 2~r��}l!�~ y~n|�oq� l|| r��}� l~o ���q� �r t~l~nyl|� m��y~q��� �nyq~!tn� �qnx~ynl|� qn�~�}yn� �� q~wy~qq�y~w y~r��}l!�~�
y~n|�oy~w �l!q�~�� �|l~�� n�}�y|l!�~�� ���w�l} oq�ynq�� r��}�|l�� oq�yw~�� ��������q�� }q�x�o�� �qnx~y��q�� ���nq��q�� ���nqo��q�� ���w�l}�� �� n�oq��
�xq�xq� �l~wym|q �� y~�l~wym|q� l~o �xq�xq� �� x�� ����qo� n�}�y|qo� �� }q}��yl|y�qo �x��ynl||�� q|qn���~ynl||�� w�l�xynl||�� �x���w�l�xynl||�� �� y~ ��y!~w yr ¥
¥ ©"ª �xq &�}�l~� xl� �l{q~ �ql��~lm|q }ql���q� �� {qq� ��nx y~r��}l!�~ �qn�q�� l~o ©%ª �xq y~r��}l!�~ oq�y�q� y~oq�q~oq~� qn�~�}yn �l|�q� ln��l| ��
���q~!l|� r��} ~�� mqy~w wq~q�l||� {~��~ ��� l~o ~�� mqy~w �qloy|� l�nq��ly~lm|q �x���wx ����q� }ql~� m�� l~��xq� �q���~ �x� nl~ �m�ly~ qn�~�}yn �l|�q
r��} �xq oy�n|����q �� ��q �r �xq y~r��}l!�~  &�~toq~!l| 2~r��}l!�~ }l� l|�� mq ¢}l�q�yl|� ~�~¥��m|yn y~r��}l!�~£ l� oqt~qo m� rqoq�l| �qn��y!q� |l��
l~o &�}�l~� ��|yn�� m��x �r �xynx ���xymy� y~�yoq� ��loy~w  &�~toq~!l| 2~r��}l!�~ }l� mq n�~�ly~qo y~ &�}�l~� o�n�}q~��� n�}���q� ���w�l}��
ol�lml�q�� y~�q���� o�n�}q~��� ��loy~w ���l�qwyq� l~o l~l|�!n }�oq|�  &�~toq~!l| 2~r��}l!�~ y� �q|l�qo �� l ���o�n� �� �q��ynq ��qo� �� y~�q~oqo r�� ��q� y~
y~�q���l�q �� r��qyw~ n�}}q�nq 

&�~toq~!l| 2~r��}l!�~ }��� mq ����qn�qo l� n�~toq~!l| l~o ~�� n��yqo� oy�n|��qo �� ��qo� oy�qn�|� �� y~oy�qn�|�� l� l~� !}q� ��xq� �xl~ r�� �xq &�}�l~�¡�
mq~qt� ©�� �xq q��q~� �q�}y!qo m� |l�ª� �~|q�� l~o �~!| ��nx {~��|qowq �� y~r��}l!�~ y� y~ �xq ��m|yn o�}ly~ �x���wx ~� ���~wr�| ln� m� �xq q}�|��qq©�ª 
*}�|��qq� }��� ~��� oy�qn�|� �� y~oy�qn�|�� oy��|wq �� oy�n|��q �� l~��~q ©��xq� �xl~ �xq &�}�l~� �� l~� �r y�� lu|yl�q� �� l~� �q���~ q}�|��qo ��
oq�yw~l�qo m� ��nx q~!!q� �x� ~qqo �� {~��ª� ��m|y�x �� }l{q ��q �r l~� &�~toq~!l| 2~r��}l!�~ �y�x��� �xq &�}�l~�¡� q���q�� ��y�� ��y!q~ n�~�q~��
����yoqo� x��q�q�� �xl� ~��xy~w �xl|| ���xymy� �� �q���yn� l~ q}�|��qq r��} �l�!ny�l!~w� n���q�l!~w� �� �q�!r�y~w y~ l~� ln!�~� y~�q�!wl!�~� �� ���nqqoy~w
�y�x� �� ����yoy~w y~r��}l!�~ ��� l~� w��q�~}q~�l| lwq~n� �� |qwy�|l!�q m�o�� �� l~� �q|r¥�qw�|l���� ��wl~y�l!�~ ©n�||qn!�q|�� �xq ¢Jqw�|l����£ª  *}�|��qq�
}l� q~wlwq y~ ��nx ln!�y!q� �y�x �xq Jqw�|l���� �y�x��� ~�!r�y~w �� �m�ly~y~w ��y�� l��x��y�l!�~ r��} �xq &�}�l~� 

B��xy~w y~ �xy� o�n�}q~� y� y~�q~oqo �� y~�q�rq�q �y�x �� oy�n���lwq l w��o rly�x oy�n|����q �� l~� w��q�~}q~�l| q~!�� �q|l�qo �� l ����qn�qo �y�|l!�~ �r �xq
|l�  Mxq q}�|��qq nl~~�� l~o �y|| ~�� mq xq|o n�y}y~l||� �� ny�y||� |ylm|q �~oq� l~� rqoq�l| �� ��l�q ��loq �qn�q� |l� r�� oy�n|��y~w ��xq��y�q ����qn�qo ��loq
�qn�q�� �� n�~toq~!l| �� �����yq�l�� y~r��}l!�~ l� |�~w l� �xq oy�n|����q y� }loq y~ ©yª n�~toq~nq �� l rqoq�l|� ��l�q� �� |�nl| w��q�~}q~� �unyl|� oy�qn�|� ��
y~oy�qn�|�� �� �� l~ l!��~q� l~o ��|q|� r�� �xq ������q �r �q���!~w �� y~�q�!wl!~w l ����qn�qo �y�|l!�~ �r |l�� �� ©yyª l n�}�|ly~� �� ��xq� o�n�}q~� t|qo y~
l |l���y� �� ��xq� ���nqqoy~w� l� |�~w l� ��nx t|y~w y� }loq �~oq� �ql|  Mxq &�}�l~� �y|| ~�� �q�l|yl�q lwly~�� l~� q}�|��qq y~ l~� �l� r�� l oy�n|����q }loq
y~ lnn��ol~nq �y�x �xq |l�  2~ �xq q�q~� �xl� �xq q}�|��qq }l{q� l oy�n|����q� l~o �xq q}�|��qq t|q� l |l���y� lwly~�� �xq &�}�l~� l||qwy~w �xl� �xq
&�}�l~� �q�l|yl�qo lwly~�� �xq q}�|��qq mqnl��q �r xy� �� xq� oy�n|����q� �xq q}�|��qq }l� oy�n|��q �xq �q|q�l~� ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ ��
xy� �� xq� l!��~q� l~o }l� ��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ y~ �xq n���� ���nqqoy~w �~|� yr ©yª �xq q}�|��qq q~���q� �xl� l~� n���� t|y~w �xl�
y~n|�oq� �xq ��loq �qn�q� ��
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&�~toq~!l| 2~r��}l!�~ l� y���q y� }loq �~oq� �ql|� l~o ©yyª �xq q}�|��qq o�q� ~�� ��xq��y�q oy�n|��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ q�nq�� l�
�q��y�qo m� n���� ��oq� 

-�||��y~w �xq nq��l!�~ �r q}�|��}q~�� q}�|��qq� �xl|| oq|y�q� �� �xq &�}�l~� l|| o�n�}q~�� �� ��xq� }l�q�yl|� y~ �xqy� ����q��y�~� y~n|�oy~w l|| n��yq�
�xq�q�r� �xynx n�~�ly~ �� l�q oq�y�qo r��} &�~toq~!l| 2~r��}l!�~� l~o �xq� �xl|| ~�� }y�l������yl�q� �!|y�q� oy�n|��q �� y~r�y~wq ���~ �xq &�~toq~!l|
2~r��}l!�~ �r �xq &�}�l~� �� l~� �r y�� lu|yl�q� ©y~n|�oy~w �xq �qn�ql!�~ �� �qn�~����n!�~ �r &�~toq~!l| 2~r��}l!�~ r��} }q}���ª  "� �xq &�}�l~�¡�
�q��q��� q}�|��qq� }��� oq|q�q �� oq����� l~� l~o l|| t|q� l~o¤�� mln{�� t|q� �~ l~� �q���~l| n�}���q�� �q|q�x�~q �� ����lwq oq�ynq ��qo r�� &�}�l~�
������q�� l~o� l� �xq &�}�l~�¡� �q��q��� oq|y�q� l~o¤�� ����yoq lnnq�� �� �xq &�}�l~� �� l~� ��nx oq�ynq�� n|��o ����q}�� oy�{� �x�}m l~o¤�� vl�x o�y�q�
r�� �xq &�}�l~�¡� �q�yq� l~o �q�}y� �xq &�}�l~� �� oq|q�q l|| &�~toq~!l| �� ��xq� &�}�l~� �����yq�l�� }l�q�yl| n�~�ly~qo �~ ��nx oq�ynq�  *}�|��qq�
�xl|| ~�� l~l|��q� �q�q��q q~wy~qq�� �� ��xq��y�q �qq{ �� oq�q�}y~q �xq n�}���y!�~ �� ����n���q �r l~� �l}�|q �� oq�ynq ����yoqo m� �xq &�}�l~� �� �xq
}q�x�o m� �xynx ��nx �l}�|q �� oq�ynq �l� n�ql�qo� q�nq�� l� ��qnytnl||� l��x��y�qo m� �xq &�}�l~� y~ ��y!~w  "|| �l}�|q� l~o oq�ynq�� �xq�xq� y~ �x�|q
�� y~ �yqnq�� �xl|| mq �q���~qo �� �xq &�}�l~� l� y�� �q��q�� 

" m�qlnx �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~�� �xq ��l~!tnl!�~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q
��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� �xq q}�|��qq lw�qq� �xl� �xq &�}�l~� �xl|| xl�q �xq �ywx� �� q~r��nq �xy� "w�qq}q~� m�
y~z�~n!�~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l| ol}lwq�ª� ��qnytn �q�r��}l~nq� �� ��xq� q��y�lm|q �q|yqr �y�x���
��qz�oynq �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r �xy� "w�qq}q~�  Mxq q}�|��qq ln{~��|qowq� �xl�� ©yª l~
y}}qoyl�q l~o y��q�l�lm|q y~z��� ���|o �nn�� �y�x��� l �qy���q ��oq�� ©yyª �qy���q �r �xq &�~toq~!l| 2~r��}l!�~ ���|o ~�� y~�q����� �xq |qwy!}l�q m��y~q��
��q�l!�~� �r �xq q}�|��qq� l~o ©yyyª l~ y~z�~n!�~ ���|o ~�� ��q�q~� �xq q}�|��qq r��} q~�q�y~w y~�� l~ q}�|��}q~� �q|l!�~�xy�  W�� r���xq� lw�qq �xl�
�xq &�}�l~� �xl|| mq q~!�|qo �� y�� �ql��~lm|q rqq� l~o n���� yr l n���� �r n�}�q�q~� z��y�oyn!�~ y���q� l ��q|y}y~l�� �� �q�}l~q~� y~z�~n!�~ lwly~�� ��� ��
l n���� �r n�}�q�q~� z��y�oyn!�~ t~o� �xl� ��� m�qlnxqo �xq �q�}� �r �xq "w�qq}q~� 

Mxq 'qrq~o M�loq Lqn�q�� "n� �r ´²³¸ ©¢'ML"£ª w��q�~� �xq ��loq �qn�q� l��qn�� �r �xy� "w�qq}q~�  C�xq��y�q� �xq �l|yoy��� y~�q���q�l!�~� l~o q~r��nqlmy|y��
�r �xy� "w�qq}q~� �xl|| mq w��q�~qo m� �xq |l�� �r �xq L�l�q �r Bq� ;q��q� l~o �xq N~y�qo L�l�q� �r "}q�ynl �y�x��� �qwl�o �� �xq n�~vyn� �r |l�� ��y~ny�|q�
�xq�q�r  *}�|��qq� �y�x ��q�!�~� �qwl�oy~w �xy� &�~toq~!l|y�� "w�qq}q~� �� �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn� y~n|�oy~w ��q�!�~� �qwl�oy~w �xq�xq�
l~� �l�!n�|l� y~r��}l!�~ n�~�!���q� ¢&�~toq~!l| 2~r��}l!�~�£ �xq ��m|yn oy�n|����q �r �xynx y� ���xymy�qo xq�q�~oq�� �x��|o n�~�ln� �xqy� ���q��y��� ��
�xq &xyqr &�}�|yl~nq Cunq�  *}�|��qq� �x� y}����q�|� ��q �� oy�n|��q ��loq �qn�q�� �� &�~toq~!l| 2~r��}l!�~ }l� mq ��mzqn� �� oy�ny�|y~l�� ln!�~� �� ��
l~o y~n|�oy~w �q�}y~l!�~ �r q}�|��}q~�� l� �q|| l� |qwl| ln!�~� q�q~ yr �xq q}�|��qq o�q� ~�� ln��l||� mq~qt� r��} �xq oy�n|��qo y~r��}l!�~ 

W�� ln{~��|qowq �xl� ��� ©lª xl�q nl�qr�||� �qlo l~o n�~�yoq�qo �xq ����y�y�~� �r �xy� &�~toq~!l|y�� "w�qq}q~� l~o �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn�
©mª xl�q xlo l �ql��~lm|q �������~y�� �� n�~��|� �y�x l~ y~oq�q~oq~� |qwl| n��~�q| �r ���� nx���y~w� l~o ©nª lnnq�� �xy� &�~toq~!l|y�� "w�qq}q~� �~ �xq
�q�}� �q� r���x xq�qy~� y~�q~oy~w �� mq |qwl||� m��~o  W�� �~oq���l~o �xl� y� y� ���� �q���~�ymy|y�� �� �qlo l~o n�}�|� �y�x y�� n�~�q~�� l~o l~� �q�y�y�~�
}loq �� y� 
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*}�|��qq Lyw~l���q
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*}�|��qq Bl}q ©H�y~�ª
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*.4&,,&$45", 02/0&248 "(2&&-&.4
Mxy� "w�qq}q~� �q�� r���x �xq lw�qq}q~�� mq��qq~ ��� l~o "T2H 0�|oy~w� ==& ©¢"T2H£ª n�~nq�~y~w l~� y~�q~!�~� ��� }l� }l{q �� ���{� ��� }l� n�ql�q y~
n�~~qn!�~ �y�x ���� q}�|��}q~� m� "}q�ynl~ Tl�q� T��{� &�}�l~�� 2~n  �� �~q �r y�� lu|yl�q� �� ��m�yoyl�yq� ©n�||qn!�q|�� �xq ¢&�}�l~�£ª l~o ����
��ql�}q~� �r �xq &�}�l~�¡� n�~toq~!l| l~o �����yq�l�� y~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ��� l�q �yw~y~w �xy� "w�qq}q~� r�� w��o l~o loq��l�q
n�~�yoq�l!�~ y~n|�oy~w ©lª ���� q}�|��}q~� m� �� n�~!~�y~w q}�|��}q~� m� �xq &�}�l~�� ©mª �xq lnnq�� �xl� �xq &�}�l~� y� ����yoy~w ��� �� nq��ly~
n�~toq~!l| l~o �����yq�l�� y~r��}l!�~ l~o ��loq �qn�q�� oq�n�ymqo mq|��� l~o ©nª �xq &�}�l~�¡� �y||y~w~q�� �� ����yoq ��� �y�x �l|�lm|q �������~y!q��
n�~�yoq�l!�~ l~o¤�� mq~qt�� 

`U_ *.6&.4*/.3  "� ��qo y~ �xy� "w�qq}q~�� �xq �q�} ¢2~�q~!�~�£ }ql~� l~� l~o l|| y~�q~!�~�� yoql�� l~o oy�n��q�yq�� y~n|�oy~w y}����q}q~��� ��ywy~l|
���{� �r l��x���xy�� oq�yw~�� r��}�|l�� ���nq��q�� }q�x�o�� l|w��y�x}�� n�}���q� ���w�l}� �� ���!�~� �xq�q�r� ol�lml�q�� ��loq �qn�q�� l~o �����yq�l��
y~r��}l!�~� o�n�}q~�l!�~� l~o }l�q�yl|� }loq� n�ql�qo� n�~nqy�qo �� �qo�nqo �� ��ln!nq m� ���� �xq�xq� l|�~q �� z�y~�|� �y�x ��xq�� 

l  W��� Jywx�� y~ 2~�q~!�~�

©yª H�y�� 2~�q~!�~�  2~ �xq ��lnq ����yoqo mq|��� �� �~ l �q�l�l�q �xqq� l!lnxqo �� �xy� "w�qq}q~�� ��� }l� |y�� l|| 2~�q~!�~� ©lª �xl� ��� }loq ��y�� ��
���� q}�|��}q~� m� �xq &�}�l~�� ©mª �xl� ��� n|ly} mq|�~w �� ���� �� �xl� ��� n|ly} l~ ��~q��xy� y~�q�q�� y~� �� �xl� ��� n|ly} l~� ��xq� |qwl| �ywx� �� !�|q
y~� l~o ©nª y~ �xynx ��� �y�x �� �q�ly~ l~� n|ly}qo ��~q��xy� �� ��xq� |qwl| �ywx�� ©¢H�y�� 2~�q~!�~�£ª  2r ��� o� |y�� ��nx H�y�� 2~�q~!�~�� ��� xq�qm� w�l~� ��
"T2H l ���l|��¥r�qq� y��q��nlm|q� �q��q��l|� ���|o�yoq |ynq~�q �� l~� H�y�� 2~�q~!�~ �xl� y� ~�� �� xq�qlCq� y~r�y~wqo m� l &�}�l~� ���o�n�� ���nq��� ��
}q�x�o �r o�y~w m��y~q�� ©xq�qy~lCq� ¢"T2H H��o�n�£ª yr� ©yª ��� �q�q y~��|�qo y~ �xq oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xl� ���!�~ �r �xq "T2H H��o�n�
�xynx y~r�y~wq� ���� H�y�� 2~�q~!�~� �� ©yyª ��� ln��yq�nqo �� �q�}y!qo ��xq� &�}�l~� q}�|��qq� �� �!|y�q ���� H�y�� 2~�q~!�~ y~ �xq n����q �r �xqy�
oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xq "T2H H��o�n�� �� ©yyyª ���~ t��� |ql�~y~w �r �xq &�}�l~�¡� ��q �r ���� H�y�� 2~�q~!�~ ��� o� ~�� y}}qoyl�q|� ~�!r�
y~ ��y!~w �xq &�}�l~�¡� =qwl| 'q�l��}q~� �r �xq &�}�l~�¡� y~r�y~wy~w ��q �r ���� H�y�� 2~�q~!�~ l~o �xq ~qqo r�� l |ynq~�q �xq�q��  2r ��� o� ~�� |y�� l H�y��
2~�q~!�~� ��� ln{~��|qowq l~o lw�qq �xl� ~� ��nx H�y�� 2~�q~!�~� q�y�� l~o� �� �xq q��q~� ��nx H�y�� 2~�q~!�~� o� q�y��� ��� �ly�q l~� l~o l|| �ywx�� ��
n|ly}� �r ��~q��xy� �� ��nx H�y�� 2~�q~!�~�  W�� �~oq���l~o �xl� ���� |y�!~w �r l~� H�y�� 2~�q~!�~©�ª xq�q o�q� ~�� n�~�!���q l~ ln{~��|qow}q~� m� �xq
&�}�l~� �r �xq q�y��q~nq �� q��q~� �r ��nx H�y�� 2~�q~!�~� ~�� �r ���� ��~q��xy� �r ��nx H�y�� 2~�q~!�~�  H|ql�q o� ~�� ��q �xy� ��lnq �� oy�n|��q l~ �~¥
w�y~w m��y~q�� �� ���zqn�� �� l ���o�n� �xl� ��� l�q oq�q|��y~w l~o¤�� oy���ym�!~w 

H�y�� 2~�q~!�~� ©oq�n�y�!�~ l~o yoq~!r�y~w ~�}mq� �r �l�q~�� n����ywx�� �� �l�q~� �� n����ywx� l��|ynl!�~� yr l��|ynlm|qª�

My�|q 'l�q

%�yqr 'q�n�y�!�~ �r 2~�q~!�~

" " �q�l�l�q �xqq� |y�!~w H�y�� 2~�q~!�~� y� l!lnxqo 
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©yyª -����q *}�|��qq y~�q~!�~�  Mxq &�}�l~� ln{~��|qowq� l~o lw�qq�� y~ lnn��ol~nq �y�x l��|ynlm|q ��l�q |l�� �xl� l~� 2~�q~!�~� ©lª
�xl� ��� oq�q|�� q~!�q|� �~ ���� ��~ !}q� l~o ©mª �xl� ��� oq�q|�� �y�x��� ��y~w �xq &�}�l~�¡� q��y�}q~�� ����|yq�� rlny|y!q�� �� ��loq �qn�q�
y~r��}l!�~� l~o ©nª �xl� o� ~�� �q��|� r��} l~� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� l~o ©oª �xl� o� ~�� �q|l�q� l� �xq !}q �r n�~nq�!�~ �� �qo�n!�~ ��
��ln!nq� �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� �xq &�}�l~�¡� ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� �y|| mq ��~qo q~!�q|� m�
���� q�q~ yr oq�q|��qo m� ��� o��y~w �xq !}q �q�y�o y~ �xynx ��� l�q q}�|��qo m� �xq &�}�l~� 

m  "T2H¡� Jywx�� 2~ 2~�q~!�~�

©yª "��yw~}q~� �r 2~�q~!�~� �� "T2H  W�� lw�qq �xl� l|| 2~�q~!�~� �xl� ©lª l�q oq�q|��qo ��y~w �xq q��y�}q~�� ����|yq�� rlny|y!q�� �� H����yq�l��
2~r��}l!�~ �r �xq &�}�l~�� �� ©mª �q��|� r��} �� l�q ��wwq��qo m� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� �� ©nª l�q n�~nqy�qo �� �qo�nqo �� ��ln!nq
o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �q|l�q �� �xq m��y~q�� l~o ���o�n��� �� �� �xq ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~� �r
�xq &�}�l~� ©¢"T2H 2~�q~!�~�£ª� l�q �xq ��|q l~o q�n|��y�q ����q��� �r "T2H� l~o ��� xq�qm� l��yw~ l|| ���� �ywx�� !�|q l~o y~�q�q�� y~ ��nx "T2H 2~�q~!�~�
�� "T2H  W�� lw�qq �� �q�r��} l~� l~o l|| ln�� �q��q��qo m� "T2H� yr l~�� �� �q�rqn� �xy� l��yw~}q~� 

©yyª 'y�n|����q  W�� lw�qq �� }l{q r�|| ��y!q~ oy�n|����q ���}��|� �� ���� oy�qn� ���q��y��� l� "T2H �r l~� l~o l|| "T2H 2~�q~!�~�� l~o ����yoq lnnq�� ��
l|| ~��q�� }l�q�yl|�� ����nq n�oq� �� ��xq� y�q}� �q|l�qo �� "T2H 2~�q~!�~� 

©yyyª "��yw~}q~� �r A��l| Jywx�� �� "T2H  2~ looy!�~� �� �xq q��q~� �q�}y!qo m� |l�� ��� xq�qm� ��l~�rq� l~o l��yw~ l~� ¢}��l|£ �ywx�� �xl� ��� }l� xl�q
y~ l~� "T2H 2~�q~!�~©�ª �~oq� l~� n����ywx� �� ��xq� |l�� �xq�xq� N L  �� r��qyw~  ¢A��l|£ �ywx�� l�q oqt~qo l� ©³ª �xq �ywx� �r l!�ym�!�~ ©wy�q n�qoy� �� �xq
l��x��ª� l~o ©´ª �xq �ywx� �r y~�qw�y�� y~ �xq "T2H 2~�q~!�~ ©~�� o� ��}q�xy~w �y�x l~ "T2H 2~�q~!�~� ��nx l� nxl~wq �� loo �� y�� �xl� ���|o xl�q l
~qwl!�q y}�ln� �~ �xq l��x��¡� �q���l!�~ª  W�� lw�qq �� �ly�q l~o ~q�q� �� l��q�� l~� ��nx ¢}��l|£ �ywx�� y~ "T2H 2~�q~!�~� o��y~w �� lCq� �xq nq��l!�~
�r ���� q}�|��}q~� �y�x m� �xq &�}�l~�  W�� lw�qq �xl� "T2H� y�� ��m�yoyl�yq�� l~o y�� |ynq~�qq� l�q ~�� �q��y�qo �� oq�yw~l�q ��� l� �xq l��x�� �r l~� "T2H
2~�q~!�~� �xq~ oy���ym��qo  W�� l|�� lw�qq �xl� �xq &�}�l~� �q�ly~� ��|q oy�n�q!�~ �y�x �qwl�o �� x�� l~o r�� �xl� ������q�� yr l~�� ��nx "T2H
2~�q~!�~©�ª l�q ��qo 

n  T��{ r�� 0y�q

W�� ln{~��|qowq �xl� l|| ��ywy~l| ���{� �r l��x���xy� �xl� l�q }loq m� ��� ©��|q|� �� z�y~�|� �y�x ��xq��ª �y�xy~ �xq �n��q �r ���� q}�|��}q~� m� �xq
&�}�l~�� l~o �xl� l�q ����qn�lm|q m� n����ywx�� l�q ���{� }loq r�� xy�q� l� �xl� �q�} y� oqt~qo y~ �xq N~y�qo L�l�q� &����ywx� "n� ©³¹ N L &   ³²³ª  M� �xq
q��q~� l~� ���{� n�ql�qo m� ��� �y�xy~ �xq �n��q �r ���� q}�|��}q~� nl~~�� mq nxl�ln�q�y�qo l� l ���{ }loq r�� xy�q� ��� xq�qm� w�l~�� l��yw~ l~o ��l~�rq�
�� "T2H l|| �ywx�� !�|q l~o y~�q�q��� y~n|�oy~w l|| y~�q||qn��l| ����q��� y~ l~o �� ���{� 

o  H���qn!�~ �r "T2H 2~�q~!�~�

W�� lw�qq ©l� "T2H¡� q��q~�qª �� l��y�� "T2H y~ q�q�� ����q� �l� �� �m�ly~ l~o �� xq|� "T2H q~r��nq �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� r��
"T2H 2~�q~!�~� y~ l~� l~o l|| n��~��yq�  W�� lw�qq �� ���}��|� q�qn��q l~� o�n�}q~�� �xl� "}q�ynl~ Tl�q� }l� �ql��~lm|� �q��q��� �� �q�r��} ��nx |qwl|
ln�� �xl� }l� mq �q��y�qo� r�� ��q y~ �m�ly~y~w �� q~r��ny~w ��nx �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� 

aU_ $/.'*%&.4*", ".% 02/02*&4"28 *.'/2-"4*/.  W�� �~oq���l~o �xl� ���� q}�|��}q~� m� �xq &�}�l~� n�ql�q� l �q|l!�~�xy� �r n�~toq~nq l~o �����
�y�x �q��qn� �� l~� y~r��}l!�~ �r l n�~toq~!l|� �����yq�l��� l~o �qn�q� ~l���q �xl� }l� mq oy�n|��qo �� ��� �� ��xq��y�q |ql�~qo m� ��� y~ �xq n����q �r
���� q}�|��}q~� l� �xq &�}�l~�� y~n|�oy~w m�� ~�� |y}y�qo �� l~� n�~toq~!l| y~r��}l!�~ �r �xy�o �l�!q� oy�n|��qo �� �xq &�}�l~�  L�nx n�~toq~!l|�
�����yq�l��� l~o �qn�q� y~r��}l!�~ y~n|�oq�� m�� y� ~�� |y}y�qo ��� y~r��}l!�~ l~o }l�q�yl| �q|l!~w �� �l��� ��q�q~�� �� r����q 2~�q~!�~�� }l�{q!~w �|l~��
}l~�rln���y~w l~o ���o�n� �|l~�� �qnx~ynl| ��qnytnl!�~�� xl�o�l�q oq�yw~� l~o ��������q�� m��y~q�� ���l�qwyq�� t~l~nyl| y~r��}l!�~� r��qnl���� �q���~~q|
y~r��}l!�~� ���nq��q�� }q�x�o�� l|w��y�x}�� l~o n����}q� |y���� l~o y� �qrq��qo �� n�||qn!�q|� y~ �xy� "w�qq}q~� l� ¢H����yq�l�� 2~r��}l!�~ £
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l  &�~toq~!l|y�� �r H����yq�l�� 2~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ���� q}�|��}q~� m� �xq &�}�l~� �q��y�q� ��� �� {qq� l|| H����yq�l��
2~r��}l!�~ y~ n�~toq~nq l~o ����� r�� �xq �q~��q �r ���� q}�|��}q~� l~o �xq�qlCq�� l~o �xl� ��� �y|| ~�� ��q �� oy�n|��q H����yq�l�� 2~r��}l!�~ �y�x���
�xq ��y!q~ n�~�q~� �r �xq &�}�l~�� q�nq�� l� ~qnq��l�� �� �q�r��} ���� o�!q� l� l~ q}�|��qq �r �xq &�}�l~�  N��~ �xq nq��l!�~ �r ���� q}�|��}q~�
�y�x �xq &�}�l~�� ��� �y|| ���}��|� oq|y�q� �� �xq &�}�l~� l|| o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� l~o ����q��� �r l~� {y~o �q��ly~y~w
�� ���� ���{ l� �xq &�}�l~�� l~o ��� lw�qq �xl� ��� �y|| ~�� �l{q �y�x ��� l~� o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� �� n��yq� �xq�q�r� ��
}ly~�ly~ lnnq�� �� ��nx o�n�}q~��� y~r��}l!�~ �� }l�q�yl|�� �x���wx �~|y~q oywy�l| ����lwq �q��ynq�� �xq�xq� �~ �l�q�� q|qn���~yn }qoyl �� ����lwq oq�ynq��
}lw~q!n �� ��!nl| }qoyl� �� l~� ��xq� }qoy�}� n�~�ly~y~w l~� H����yq�l�� 2~r��}l!�~ 

bU_ 02/4&$4*/. /' *.'/2-"4*/. /' /4)&23

l  2~r��}l!�~ �r C�xq��  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �xq�qlCq�� ��� �y|| ~�� y}����q�|� ��q �� oy�n|��q �� �xq &�}�l~�
l~� n�~toq~!l|� �� �����yq�l��� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª  W�� r���xq� lw�qq �xl� ��� xl�q ~��� l~o o��y~w ����
q}�|��}q~� �y�x �xq &�}�l~� �y|| ~��� m�y~w l~� n�~toq~!l|� �����yq�l�� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª �~�� �xq
&�}�l~�¡� ����q��� �� �|lnq l~� ��nx y~r��}l!�~ �~ l~� �r �xq &�}�l~�¡� n�}���q� ����q}� �� �q��q�� 

cU_ ./ $/.',*$4*.( /#,*("4*/.3

l  B� &�~vyn!~w C���yoq 2~�q�q���  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� ��� �y|| ~�� �|l~ �� q~wlwq y~ l~� ��xq� q}�|��}q~��
�nn��l!�~�� n�~��|!~w �� ��xq� m��y~q�� ln!�y!q� �� n�}}y�}q~�� n�}�q!!�q �y�x �� oy�qn�|� �q|l�qo �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� y��
ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� ~�� �y|| ��� q~wlwq y~ l~� ��xq� ln!�y!q� �xl� n�~vyn� �y�x ���� q}�|��}q~� �m|ywl!�~� �� �xq
&�}�l~�  "n!�y!q� l~o n�}}y�}q~�� l� ��qo xq�qy~ o� ~�� y~n|�oq �l��y�q y~�q��}q~�� y~ ���n{� �� ��xq� t~l~nyl| y~����}q~�� 

m  B� &�~vyn!~w "w�qq}q~��  W�� �q��q�q~� �� �xq &�}�l~� �xl� ��� xl�q ~� ��xq� n�}}y�}q~�� �xl� ���|o xy~oq� �� ��q�q~� �xq r�|| �q�r��}l~nq �r
���� o�!q� l� l &�}�l~� q}�|��qq �� ���� �m|ywl!�~� �~oq� �xy� "w�qq}q~�� l~o ��� lw�qq ~�� �� q~�q� y~�� l~� ��nx n�~vyn!~w lw�qq}q~� o��y~w ����
q}�|��}q~� m� �xq n�}�l~� 

n  'y�n|����q �r "w�qq}q~�  W�� xq�qm� l��x��y�q �xq &�}�l~� �� ~�!r� ��xq��� y~n|�oy~w n����}q�� �r �xq &�}�l~�� l~o l~� r����q q}�|��q�� ��� }l�
xl�q� �r �xq �q�}� �r �xy� "w�qq}q~� l~o ���� �q���~�ymy|y!q� �~oq� �xy� "w�qq}q~� 

dU_ 02/4&$4*/. /' $/-0".8 2&,"4*/.3)*03

2r ��� l�q y~ l ���q��y���� ���y!�~� q�nq�� r�� q}�|��qq� y~ l ���q��y���� ���y!�~ y~ &l|yr��~yl� 2||y~�y�� l~o C{|lx�}l� o��y~w �xq �q�y�o �r ���� q}�|��}q~�
l~o r�� l �q�y�o �r �~q ©³ª �ql� r�||��y~w �xq nq��l!�~ �r ���� q}�|��}q~�� ��� �y|| ~��� oy�qn�|� �� y~oy�qn�|�� ��|yny�� q~n���lwq� �qn��y�� �� �l{q l~� ln!�~
y~�q~oqo �� y~o�nq &�}�l~� q}�|��qq� �� n�~��ln���� �� �q�}y~l�q �xqy� �q|l!�~�xy� �y�x �xq &�}�l~� 

eU_ ./ *-0,*&% &-0,/8-&.4 2*()43  W�� �~oq���l~o l~o lw�qq �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� n�~rq�� ���~ ��� l~� �ywx�� �� n�~!~�qo
q}�|��}q~� m� �xq &�}�l~� l~o �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� �m|ywl�q� �xq &�}�l~� �� q}�|�� ��� r�� l~� ��qnytn �q�y�o �r !}q ��
y~�q�rq�q� �y�x �� �q���yn�� ���� �ywx� �� �xq &�}�l~�¡� �ywx� �� �q�}y~l�q ���� q}�|��}q~� l� l~� !}q r�� l~� �ql��~ l~o �y�x �� �y�x��� ~�!nq� �� �xq
&�}�l~�¡� �ywx� �� �q�}y~l�q ���� q}�|��}q~� r�� z��� nl��q y~ lnn��ol~nq �y�x �xq l��|ynlm|q n�||qn!�q ml�wly~y~w lw�qq}q~� yr ��� l�q l �~y�~ q}�|��qq 
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�y�x �xq &�}�l~�� q}�|��qq� }l� n�ql�q� oy�n��q� �� �qnqy�q �����yq�l�� l~o¤�� n�~toq~!l| y~r��}l!�~ y~n|�oy~w� �y�x��� |y}y�l!�~� l|| y~r��}l!�~ lm���
}l�{q��� {q� �q���~~q|� ��q�l!�~l| }q�x�o�� �����yq�l�� y~�q||qn��l| ����q���� �ql| ����q���� �|l~� r�� r����q oq�q|��}q~��� ���zqn�� y~ �xq �y�q|y~q� myo
y~r��}l!�~� }l~�l|�� m��{�� ��ly~y~w }l�q�yl|�� r��}� l~o ���nqo��q�� ��|ynyq�� n����}q� �� �����qn!�q n����}q� |y���� n����}q�¥�q|l�qo ol�l� }l�{q!~w
�|l~� l~o ���l�qwyq�� t~l~nyl| y~r��}l!�~� �qnx~ynl| y~r��}l!�~� �qnx~ynl| ���nq��q� l~o }q�x�o�� l|w��y�x}�� o�n�}q~�� �q|l!~w �� l~� �r �xq r��qw�y~w�
l~o ��xq� ��y!q~ l~o ��l| }l�q�yl|� ©�xq�xq� q|qn���~yn �� �~ xl�o n���ª �xynx l�q �q|l�qo �� �xq m��y~q�� �r �xq &�}�l~� ©n�||qn!�q|�� ¢&�~toq~!l|
2~r��}l!�~£ª  &�~toq~!l| 2~r��}l!�~ y~n|�oq� l|| r��}� l~o ���q� �r t~l~nyl|� m��y~q��� �nyq~!tn� �qnx~ynl|� qn�~�}yn� �� q~wy~qq�y~w y~r��}l!�~�
y~n|�oy~w �l!q�~�� �|l~�� n�}�y|l!�~�� ���w�l} oq�ynq�� r��}�|l�� oq�yw~�� ��������q�� }q�x�o�� �qnx~y��q�� ���nq��q�� ���nqo��q�� ���w�l}�� �� n�oq��
�xq�xq� �l~wym|q �� y~�l~wym|q� l~o �xq�xq� �� x�� ����qo� n�}�y|qo� �� }q}��yl|y�qo �x��ynl||�� q|qn���~ynl||�� w�l�xynl||�� �x���w�l�xynl||�� �� y~ ��y!~w yr ¥
¥ ©"ª �xq &�}�l~� xl� �l{q~ �ql��~lm|q }ql���q� �� {qq� ��nx y~r��}l!�~ �qn�q�� l~o ©%ª �xq y~r��}l!�~ oq�y�q� y~oq�q~oq~� qn�~�}yn �l|�q� ln��l| ��
���q~!l|� r��} ~�� mqy~w wq~q�l||� {~��~ ��� l~o ~�� mqy~w �qloy|� l�nq��ly~lm|q �x���wx ����q� }ql~� m�� l~��xq� �q���~ �x� nl~ �m�ly~ qn�~�}yn �l|�q
r��} �xq oy�n|����q �� ��q �r �xq y~r��}l!�~  &�~toq~!l| 2~r��}l!�~ }l� l|�� mq ¢}l�q�yl|� ~�~¥��m|yn y~r��}l!�~£ l� oqt~qo m� rqoq�l| �qn��y!q� |l��
l~o &�}�l~� ��|yn�� m��x �r �xynx ���xymy� y~�yoq� ��loy~w  &�~toq~!l| 2~r��}l!�~ }l� mq n�~�ly~qo y~ &�}�l~� o�n�}q~��� n�}���q� ���w�l}��
ol�lml�q�� y~�q���� o�n�}q~��� ��loy~w ���l�qwyq� l~o l~l|�!n }�oq|�  &�~toq~!l| 2~r��}l!�~ y� �q|l�qo �� l ���o�n� �� �q��ynq ��qo� �� y~�q~oqo r�� ��q� y~
y~�q���l�q �� r��qyw~ n�}}q�nq 

&�~toq~!l| 2~r��}l!�~ }��� mq ����qn�qo l� n�~toq~!l| l~o ~�� n��yqo� oy�n|��qo �� ��qo� oy�qn�|� �� y~oy�qn�|�� l� l~� !}q� ��xq� �xl~ r�� �xq &�}�l~�¡�
mq~qt� ©�� �xq q��q~� �q�}y!qo m� |l�ª� �~|q�� l~o �~!| ��nx {~��|qowq �� y~r��}l!�~ y� y~ �xq ��m|yn o�}ly~ �x���wx ~� ���~wr�| ln� m� �xq q}�|��qq©�ª 
*}�|��qq� }��� ~��� oy�qn�|� �� y~oy�qn�|�� oy��|wq �� oy�n|��q �� l~��~q ©��xq� �xl~ �xq &�}�l~� �� l~� �r y�� lu|yl�q� �� l~� �q���~ q}�|��qo ��
oq�yw~l�qo m� ��nx q~!!q� �x� ~qqo �� {~��ª� ��m|y�x �� }l{q ��q �r l~� &�~toq~!l| 2~r��}l!�~ �y�x��� �xq &�}�l~�¡� q���q�� ��y�� ��y!q~ n�~�q~��
����yoqo� x��q�q�� �xl� ~��xy~w �xl|| ���xymy� �� �q���yn� l~ q}�|��qq r��} �l�!ny�l!~w� n���q�l!~w� �� �q�!r�y~w y~ l~� ln!�~� y~�q�!wl!�~� �� ���nqqoy~w
�y�x� �� ����yoy~w y~r��}l!�~ ��� l~� w��q�~}q~�l| lwq~n� �� |qwy�|l!�q m�o�� �� l~� �q|r¥�qw�|l���� ��wl~y�l!�~ ©n�||qn!�q|�� �xq ¢Jqw�|l����£ª  *}�|��qq�
}l� q~wlwq y~ ��nx ln!�y!q� �y�x �xq Jqw�|l���� �y�x��� ~�!r�y~w �� �m�ly~y~w ��y�� l��x��y�l!�~ r��} �xq &�}�l~� 

B��xy~w y~ �xy� o�n�}q~� y� y~�q~oqo �� y~�q�rq�q �y�x �� oy�n���lwq l w��o rly�x oy�n|����q �� l~� w��q�~}q~�l| q~!�� �q|l�qo �� l ����qn�qo �y�|l!�~ �r �xq
|l�  Mxq q}�|��qq nl~~�� l~o �y|| ~�� mq xq|o n�y}y~l||� �� ny�y||� |ylm|q �~oq� l~� rqoq�l| �� ��l�q ��loq �qn�q� |l� r�� oy�n|��y~w ��xq��y�q ����qn�qo ��loq
�qn�q�� �� n�~toq~!l| �� �����yq�l�� y~r��}l!�~ l� |�~w l� �xq oy�n|����q y� }loq y~ ©yª n�~toq~nq �� l rqoq�l|� ��l�q� �� |�nl| w��q�~}q~� �unyl|� oy�qn�|� ��
y~oy�qn�|�� �� �� l~ l!��~q� l~o ��|q|� r�� �xq ������q �r �q���!~w �� y~�q�!wl!~w l ����qn�qo �y�|l!�~ �r |l�� �� ©yyª l n�}�|ly~� �� ��xq� o�n�}q~� t|qo y~
l |l���y� �� ��xq� ���nqqoy~w� l� |�~w l� ��nx t|y~w y� }loq �~oq� �ql|  Mxq &�}�l~� �y|| ~�� �q�l|yl�q lwly~�� l~� q}�|��qq y~ l~� �l� r�� l oy�n|����q }loq
y~ lnn��ol~nq �y�x �xq |l�  2~ �xq q�q~� �xl� �xq q}�|��qq }l{q� l oy�n|����q� l~o �xq q}�|��qq t|q� l |l���y� lwly~�� �xq &�}�l~� l||qwy~w �xl� �xq
&�}�l~� �q�l|yl�qo lwly~�� �xq q}�|��qq mqnl��q �r xy� �� xq� oy�n|����q� �xq q}�|��qq }l� oy�n|��q �xq �q|q�l~� ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ ��
xy� �� xq� l!��~q� l~o }l� ��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ y~ �xq n���� ���nqqoy~w �~|� yr ©yª �xq q}�|��qq q~���q� �xl� l~� n���� t|y~w �xl�
y~n|�oq� �xq ��loq �qn�q� ��
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&�~toq~!l| 2~r��}l!�~ l� y���q y� }loq �~oq� �ql|� l~o ©yyª �xq q}�|��qq o�q� ~�� ��xq��y�q oy�n|��q �xq ��loq �qn�q� �� &�~toq~!l| 2~r��}l!�~ q�nq�� l�
�q��y�qo m� n���� ��oq� 

-�||��y~w �xq nq��l!�~ �r q}�|��}q~�� q}�|��qq� �xl|| oq|y�q� �� �xq &�}�l~� l|| o�n�}q~�� �� ��xq� }l�q�yl|� y~ �xqy� ����q��y�~� y~n|�oy~w l|| n��yq�
�xq�q�r� �xynx n�~�ly~ �� l�q oq�y�qo r��} &�~toq~!l| 2~r��}l!�~� l~o �xq� �xl|| ~�� }y�l������yl�q� �!|y�q� oy�n|��q �� y~r�y~wq ���~ �xq &�~toq~!l|
2~r��}l!�~ �r �xq &�}�l~� �� l~� �r y�� lu|yl�q� ©y~n|�oy~w �xq �qn�ql!�~ �� �qn�~����n!�~ �r &�~toq~!l| 2~r��}l!�~ r��} }q}���ª  "� �xq &�}�l~�¡�
�q��q��� q}�|��qq� }��� oq|q�q �� oq����� l~� l~o l|| t|q� l~o¤�� mln{�� t|q� �~ l~� �q���~l| n�}���q�� �q|q�x�~q �� ����lwq oq�ynq ��qo r�� &�}�l~�
������q�� l~o� l� �xq &�}�l~�¡� �q��q��� oq|y�q� l~o¤�� ����yoq lnnq�� �� �xq &�}�l~� �� l~� ��nx oq�ynq�� n|��o ����q}�� oy�{� �x�}m l~o¤�� vl�x o�y�q�
r�� �xq &�}�l~�¡� �q�yq� l~o �q�}y� �xq &�}�l~� �� oq|q�q l|| &�~toq~!l| �� ��xq� &�}�l~� �����yq�l�� }l�q�yl| n�~�ly~qo �~ ��nx oq�ynq�  *}�|��qq�
�xl|| ~�� l~l|��q� �q�q��q q~wy~qq�� �� ��xq��y�q �qq{ �� oq�q�}y~q �xq n�}���y!�~ �� ����n���q �r l~� �l}�|q �� oq�ynq ����yoqo m� �xq &�}�l~� �� �xq
}q�x�o m� �xynx ��nx �l}�|q �� oq�ynq �l� n�ql�qo� q�nq�� l� ��qnytnl||� l��x��y�qo m� �xq &�}�l~� y~ ��y!~w  "|| �l}�|q� l~o oq�ynq�� �xq�xq� y~ �x�|q
�� y~ �yqnq�� �xl|| mq �q���~qo �� �xq &�}�l~� l� y�� �q��q�� 

" m�qlnx �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~�� �xq ��l~!tnl!�~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q
��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� �xq q}�|��qq lw�qq� �xl� �xq &�}�l~� �xl|| xl�q �xq �ywx� �� q~r��nq �xy� "w�qq}q~� m�
y~z�~n!�~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l| ol}lwq�ª� ��qnytn �q�r��}l~nq� �� ��xq� q��y�lm|q �q|yqr �y�x���
��qz�oynq �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r �xy� "w�qq}q~�  Mxq q}�|��qq ln{~��|qowq� �xl�� ©yª l~
y}}qoyl�q l~o y��q�l�lm|q y~z��� ���|o �nn�� �y�x��� l �qy���q ��oq�� ©yyª �qy���q �r �xq &�~toq~!l| 2~r��}l!�~ ���|o ~�� y~�q����� �xq |qwy!}l�q m��y~q��
��q�l!�~� �r �xq q}�|��qq� l~o ©yyyª l~ y~z�~n!�~ ���|o ~�� ��q�q~� �xq q}�|��qq r��} q~�q�y~w y~�� l~ q}�|��}q~� �q|l!�~�xy�  W�� r���xq� lw�qq �xl�
�xq &�}�l~� �xl|| mq q~!�|qo �� y�� �ql��~lm|q rqq� l~o n���� yr l n���� �r n�}�q�q~� z��y�oyn!�~ y���q� l ��q|y}y~l�� �� �q�}l~q~� y~z�~n!�~ lwly~�� ��� ��
l n���� �r n�}�q�q~� z��y�oyn!�~ t~o� �xl� ��� m�qlnxqo �xq �q�}� �r �xq "w�qq}q~� 

Mxq 'qrq~o M�loq Lqn�q�� "n� �r ´²³¸ ©¢'ML"£ª w��q�~� �xq ��loq �qn�q� l��qn�� �r �xy� "w�qq}q~�  C�xq��y�q� �xq �l|yoy��� y~�q���q�l!�~� l~o q~r��nqlmy|y��
�r �xy� "w�qq}q~� �xl|| mq w��q�~qo m� �xq |l�� �r �xq L�l�q �r Bq� ;q��q� l~o �xq N~y�qo L�l�q� �r "}q�ynl �y�x��� �qwl�o �� �xq n�~vyn� �r |l�� ��y~ny�|q�
�xq�q�r  *}�|��qq� �y�x ��q�!�~� �qwl�oy~w �xy� &�~toq~!l|y�� "w�qq}q~� �� �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn� y~n|�oy~w ��q�!�~� �qwl�oy~w �xq�xq�
l~� �l�!n�|l� y~r��}l!�~ n�~�!���q� ¢&�~toq~!l| 2~r��}l!�~�£ �xq ��m|yn oy�n|����q �r �xynx y� ���xymy�qo xq�q�~oq�� �x��|o n�~�ln� �xqy� ���q��y��� ��
�xq &xyqr &�}�|yl~nq Cunq�  *}�|��qq� �x� y}����q�|� ��q �� oy�n|��q ��loq �qn�q�� �� &�~toq~!l| 2~r��}l!�~ }l� mq ��mzqn� �� oy�ny�|y~l�� ln!�~� �� ��
l~o y~n|�oy~w �q�}y~l!�~ �r q}�|��}q~�� l� �q|| l� |qwl| ln!�~� q�q~ yr �xq q}�|��qq o�q� ~�� ln��l||� mq~qt� r��} �xq oy�n|��qo y~r��}l!�~ 

W�� ln{~��|qowq �xl� ��� ©lª xl�q nl�qr�||� �qlo l~o n�~�yoq�qo �xq ����y�y�~� �r �xy� &�~toq~!l|y�� "w�qq}q~� l~o �xq &�}�l~�¡� &�~toq~!l|y�� H�|yn�
©mª xl�q xlo l �ql��~lm|q �������~y�� �� n�~��|� �y�x l~ y~oq�q~oq~� |qwl| n��~�q| �r ���� nx���y~w� l~o ©nª lnnq�� �xy� &�~toq~!l|y�� "w�qq}q~� �~ �xq
�q�}� �q� r���x xq�qy~� y~�q~oy~w �� mq |qwl||� m��~o  W�� �~oq���l~o �xl� y� y� ���� �q���~�ymy|y�� �� �qlo l~o n�}�|� �y�x y�� n�~�q~�� l~o l~� �q�y�y�~�
}loq �� y� 
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*}�|��qq Lyw~l���q
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*}�|��qq Bl}q ©H�y~�ª
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*.4&,,&$45", 02/0&248 "(2&&-&.4
Mxy� "w�qq}q~� �q�� r���x �xq lw�qq}q~�� mq��qq~ ��� l~o "T2H 0�|oy~w� ==& ©¢"T2H£ª n�~nq�~y~w l~� y~�q~!�~� ��� }l� }l{q �� ���{� ��� }l� n�ql�q y~
n�~~qn!�~ �y�x ���� q}�|��}q~� m� "}q�ynl~ Tl�q� T��{� &�}�l~�� 2~n  �� �~q �r y�� lu|yl�q� �� ��m�yoyl�yq� ©n�||qn!�q|�� �xq ¢&�}�l~�£ª l~o ����
��ql�}q~� �r �xq &�}�l~�¡� n�~toq~!l| l~o �����yq�l�� y~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ��� l�q �yw~y~w �xy� "w�qq}q~� r�� w��o l~o loq��l�q
n�~�yoq�l!�~ y~n|�oy~w ©lª ���� q}�|��}q~� m� �� n�~!~�y~w q}�|��}q~� m� �xq &�}�l~�� ©mª �xq lnnq�� �xl� �xq &�}�l~� y� ����yoy~w ��� �� nq��ly~
n�~toq~!l| l~o �����yq�l�� y~r��}l!�~ l~o ��loq �qn�q�� oq�n�ymqo mq|��� l~o ©nª �xq &�}�l~�¡� �y||y~w~q�� �� ����yoq ��� �y�x �l|�lm|q �������~y!q��
n�~�yoq�l!�~ l~o¤�� mq~qt�� 

`U_ *.6&.4*/.3  "� ��qo y~ �xy� "w�qq}q~�� �xq �q�} ¢2~�q~!�~�£ }ql~� l~� l~o l|| y~�q~!�~�� yoql�� l~o oy�n��q�yq�� y~n|�oy~w y}����q}q~��� ��ywy~l|
���{� �r l��x���xy�� oq�yw~�� r��}�|l�� ���nq��q�� }q�x�o�� l|w��y�x}�� n�}���q� ���w�l}� �� ���!�~� �xq�q�r� ol�lml�q�� ��loq �qn�q�� l~o �����yq�l��
y~r��}l!�~� o�n�}q~�l!�~� l~o }l�q�yl|� }loq� n�ql�qo� n�~nqy�qo �� �qo�nqo �� ��ln!nq m� ���� �xq�xq� l|�~q �� z�y~�|� �y�x ��xq�� 

l  W��� Jywx�� y~ 2~�q~!�~�

©yª H�y�� 2~�q~!�~�  2~ �xq ��lnq ����yoqo mq|��� �� �~ l �q�l�l�q �xqq� l!lnxqo �� �xy� "w�qq}q~�� ��� }l� |y�� l|| 2~�q~!�~� ©lª �xl� ��� }loq ��y�� ��
���� q}�|��}q~� m� �xq &�}�l~�� ©mª �xl� ��� n|ly} mq|�~w �� ���� �� �xl� ��� n|ly} l~ ��~q��xy� y~�q�q�� y~� �� �xl� ��� n|ly} l~� ��xq� |qwl| �ywx� �� !�|q
y~� l~o ©nª y~ �xynx ��� �y�x �� �q�ly~ l~� n|ly}qo ��~q��xy� �� ��xq� |qwl| �ywx�� ©¢H�y�� 2~�q~!�~�£ª  2r ��� o� |y�� ��nx H�y�� 2~�q~!�~�� ��� xq�qm� w�l~� ��
"T2H l ���l|��¥r�qq� y��q��nlm|q� �q��q��l|� ���|o�yoq |ynq~�q �� l~� H�y�� 2~�q~!�~ �xl� y� ~�� �� xq�qlCq� y~r�y~wqo m� l &�}�l~� ���o�n�� ���nq��� ��
}q�x�o �r o�y~w m��y~q�� ©xq�qy~lCq� ¢"T2H H��o�n�£ª yr� ©yª ��� �q�q y~��|�qo y~ �xq oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xl� ���!�~ �r �xq "T2H H��o�n�
�xynx y~r�y~wq� ���� H�y�� 2~�q~!�~� �� ©yyª ��� ln��yq�nqo �� �q�}y!qo ��xq� &�}�l~� q}�|��qq� �� �!|y�q ���� H�y�� 2~�q~!�~ y~ �xq n����q �r �xqy�
oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xq "T2H H��o�n�� �� ©yyyª ���~ t��� |ql�~y~w �r �xq &�}�l~�¡� ��q �r ���� H�y�� 2~�q~!�~ ��� o� ~�� y}}qoyl�q|� ~�!r�
y~ ��y!~w �xq &�}�l~�¡� =qwl| 'q�l��}q~� �r �xq &�}�l~�¡� y~r�y~wy~w ��q �r ���� H�y�� 2~�q~!�~ l~o �xq ~qqo r�� l |ynq~�q �xq�q��  2r ��� o� ~�� |y�� l H�y��
2~�q~!�~� ��� ln{~��|qowq l~o lw�qq �xl� ~� ��nx H�y�� 2~�q~!�~� q�y�� l~o� �� �xq q��q~� ��nx H�y�� 2~�q~!�~� o� q�y��� ��� �ly�q l~� l~o l|| �ywx�� ��
n|ly}� �r ��~q��xy� �� ��nx H�y�� 2~�q~!�~�  W�� �~oq���l~o �xl� ���� |y�!~w �r l~� H�y�� 2~�q~!�~©�ª xq�q o�q� ~�� n�~�!���q l~ ln{~��|qow}q~� m� �xq
&�}�l~� �r �xq q�y��q~nq �� q��q~� �r ��nx H�y�� 2~�q~!�~� ~�� �r ���� ��~q��xy� �r ��nx H�y�� 2~�q~!�~�  H|ql�q o� ~�� ��q �xy� ��lnq �� oy�n|��q l~ �~¥
w�y~w m��y~q�� �� ���zqn�� �� l ���o�n� �xl� ��� l�q oq�q|��y~w l~o¤�� oy���ym�!~w 

H�y�� 2~�q~!�~� ©oq�n�y�!�~ l~o yoq~!r�y~w ~�}mq� �r �l�q~�� n����ywx�� �� �l�q~� �� n����ywx� l��|ynl!�~� yr l��|ynlm|qª�

My�|q 'l�q

%�yqr 'q�n�y�!�~ �r 2~�q~!�~

" " �q�l�l�q �xqq� |y�!~w H�y�� 2~�q~!�~� y� l!lnxqo 
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©yyª -����q *}�|��qq y~�q~!�~�  Mxq &�}�l~� ln{~��|qowq� l~o lw�qq�� y~ lnn��ol~nq �y�x l��|ynlm|q ��l�q |l�� �xl� l~� 2~�q~!�~� ©lª
�xl� ��� oq�q|�� q~!�q|� �~ ���� ��~ !}q� l~o ©mª �xl� ��� oq�q|�� �y�x��� ��y~w �xq &�}�l~�¡� q��y�}q~�� ����|yq�� rlny|y!q�� �� ��loq �qn�q�
y~r��}l!�~� l~o ©nª �xl� o� ~�� �q��|� r��} l~� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� l~o ©oª �xl� o� ~�� �q|l�q� l� �xq !}q �r n�~nq�!�~ �� �qo�n!�~ ��
��ln!nq� �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� �xq &�}�l~�¡� ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� �y|| mq ��~qo q~!�q|� m�
���� q�q~ yr oq�q|��qo m� ��� o��y~w �xq !}q �q�y�o y~ �xynx ��� l�q q}�|��qo m� �xq &�}�l~� 

m  "T2H¡� Jywx�� 2~ 2~�q~!�~�

©yª "��yw~}q~� �r 2~�q~!�~� �� "T2H  W�� lw�qq �xl� l|| 2~�q~!�~� �xl� ©lª l�q oq�q|��qo ��y~w �xq q��y�}q~�� ����|yq�� rlny|y!q�� �� H����yq�l��
2~r��}l!�~ �r �xq &�}�l~�� �� ©mª �q��|� r��} �� l�q ��wwq��qo m� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� �� ©nª l�q n�~nqy�qo �� �qo�nqo �� ��ln!nq
o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �q|l�q �� �xq m��y~q�� l~o ���o�n��� �� �� �xq ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~� �r
�xq &�}�l~� ©¢"T2H 2~�q~!�~�£ª� l�q �xq ��|q l~o q�n|��y�q ����q��� �r "T2H� l~o ��� xq�qm� l��yw~ l|| ���� �ywx�� !�|q l~o y~�q�q�� y~ ��nx "T2H 2~�q~!�~�
�� "T2H  W�� lw�qq �� �q�r��} l~� l~o l|| ln�� �q��q��qo m� "T2H� yr l~�� �� �q�rqn� �xy� l��yw~}q~� 

©yyª 'y�n|����q  W�� lw�qq �� }l{q r�|| ��y!q~ oy�n|����q ���}��|� �� ���� oy�qn� ���q��y��� l� "T2H �r l~� l~o l|| "T2H 2~�q~!�~�� l~o ����yoq lnnq�� ��
l|| ~��q�� }l�q�yl|�� ����nq n�oq� �� ��xq� y�q}� �q|l�qo �� "T2H 2~�q~!�~� 

©yyyª "��yw~}q~� �r A��l| Jywx�� �� "T2H  2~ looy!�~� �� �xq q��q~� �q�}y!qo m� |l�� ��� xq�qm� ��l~�rq� l~o l��yw~ l~� ¢}��l|£ �ywx�� �xl� ��� }l� xl�q
y~ l~� "T2H 2~�q~!�~©�ª �~oq� l~� n����ywx� �� ��xq� |l�� �xq�xq� N L  �� r��qyw~  ¢A��l|£ �ywx�� l�q oqt~qo l� ©³ª �xq �ywx� �r l!�ym�!�~ ©wy�q n�qoy� �� �xq
l��x��ª� l~o ©´ª �xq �ywx� �r y~�qw�y�� y~ �xq "T2H 2~�q~!�~ ©~�� o� ��}q�xy~w �y�x l~ "T2H 2~�q~!�~� ��nx l� nxl~wq �� loo �� y�� �xl� ���|o xl�q l
~qwl!�q y}�ln� �~ �xq l��x��¡� �q���l!�~ª  W�� lw�qq �� �ly�q l~o ~q�q� �� l��q�� l~� ��nx ¢}��l|£ �ywx�� y~ "T2H 2~�q~!�~� o��y~w �� lCq� �xq nq��l!�~
�r ���� q}�|��}q~� �y�x m� �xq &�}�l~�  W�� lw�qq �xl� "T2H� y�� ��m�yoyl�yq�� l~o y�� |ynq~�qq� l�q ~�� �q��y�qo �� oq�yw~l�q ��� l� �xq l��x�� �r l~� "T2H
2~�q~!�~� �xq~ oy���ym��qo  W�� l|�� lw�qq �xl� �xq &�}�l~� �q�ly~� ��|q oy�n�q!�~ �y�x �qwl�o �� x�� l~o r�� �xl� ������q�� yr l~�� ��nx "T2H
2~�q~!�~©�ª l�q ��qo 

n  T��{ r�� 0y�q

W�� ln{~��|qowq �xl� l|| ��ywy~l| ���{� �r l��x���xy� �xl� l�q }loq m� ��� ©��|q|� �� z�y~�|� �y�x ��xq��ª �y�xy~ �xq �n��q �r ���� q}�|��}q~� m� �xq
&�}�l~�� l~o �xl� l�q ����qn�lm|q m� n����ywx�� l�q ���{� }loq r�� xy�q� l� �xl� �q�} y� oqt~qo y~ �xq N~y�qo L�l�q� &����ywx� "n� ©³¹ N L &   ³²³ª  M� �xq
q��q~� l~� ���{� n�ql�qo m� ��� �y�xy~ �xq �n��q �r ���� q}�|��}q~� nl~~�� mq nxl�ln�q�y�qo l� l ���{ }loq r�� xy�q� ��� xq�qm� w�l~�� l��yw~ l~o ��l~�rq�
�� "T2H l|| �ywx�� !�|q l~o y~�q�q��� y~n|�oy~w l|| y~�q||qn��l| ����q��� y~ l~o �� ���{� 

o  H���qn!�~ �r "T2H 2~�q~!�~�

W�� lw�qq ©l� "T2H¡� q��q~�qª �� l��y�� "T2H y~ q�q�� ����q� �l� �� �m�ly~ l~o �� xq|� "T2H q~r��nq �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� r��
"T2H 2~�q~!�~� y~ l~� l~o l|| n��~��yq�  W�� lw�qq �� ���}��|� q�qn��q l~� o�n�}q~�� �xl� "}q�ynl~ Tl�q� }l� �ql��~lm|� �q��q��� �� �q�r��} ��nx |qwl|
ln�� �xl� }l� mq �q��y�qo� r�� ��q y~ �m�ly~y~w �� q~r��ny~w ��nx �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� 

aU_ $/.'*%&.4*", ".% 02/02*&4"28 *.'/2-"4*/.  W�� �~oq���l~o �xl� ���� q}�|��}q~� m� �xq &�}�l~� n�ql�q� l �q|l!�~�xy� �r n�~toq~nq l~o �����
�y�x �q��qn� �� l~� y~r��}l!�~ �r l n�~toq~!l|� �����yq�l��� l~o �qn�q� ~l���q �xl� }l� mq oy�n|��qo �� ��� �� ��xq��y�q |ql�~qo m� ��� y~ �xq n����q �r
���� q}�|��}q~� l� �xq &�}�l~�� y~n|�oy~w m�� ~�� |y}y�qo �� l~� n�~toq~!l| y~r��}l!�~ �r �xy�o �l�!q� oy�n|��qo �� �xq &�}�l~�  L�nx n�~toq~!l|�
�����yq�l��� l~o �qn�q� y~r��}l!�~ y~n|�oq�� m�� y� ~�� |y}y�qo ��� y~r��}l!�~ l~o }l�q�yl| �q|l!~w �� �l��� ��q�q~�� �� r����q 2~�q~!�~�� }l�{q!~w �|l~��
}l~�rln���y~w l~o ���o�n� �|l~�� �qnx~ynl| ��qnytnl!�~�� xl�o�l�q oq�yw~� l~o ��������q�� m��y~q�� ���l�qwyq�� t~l~nyl| y~r��}l!�~� r��qnl���� �q���~~q|
y~r��}l!�~� ���nq��q�� }q�x�o�� l|w��y�x}�� l~o n����}q� |y���� l~o y� �qrq��qo �� n�||qn!�q|� y~ �xy� "w�qq}q~� l� ¢H����yq�l�� 2~r��}l!�~ £

KAW_APP_EX28_051625 
Page 2092 of 2266



*AMERICAN WATER 

WE KEEP LIFE FLOWING® 

l  &�~toq~!l|y�� �r H����yq�l�� 2~r��}l!�~  W�� ln{~��|qowq l~o lw�qq �xl� ���� q}�|��}q~� m� �xq &�}�l~� �q��y�q� ��� �� {qq� l|| H����yq�l��
2~r��}l!�~ y~ n�~toq~nq l~o ����� r�� �xq �q~��q �r ���� q}�|��}q~� l~o �xq�qlCq�� l~o �xl� ��� �y|| ~�� ��q �� oy�n|��q H����yq�l�� 2~r��}l!�~ �y�x���
�xq ��y!q~ n�~�q~� �r �xq &�}�l~�� q�nq�� l� ~qnq��l�� �� �q�r��} ���� o�!q� l� l~ q}�|��qq �r �xq &�}�l~�  N��~ �xq nq��l!�~ �r ���� q}�|��}q~�
�y�x �xq &�}�l~�� ��� �y|| ���}��|� oq|y�q� �� �xq &�}�l~� l|| o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� l~o ����q��� �r l~� {y~o �q��ly~y~w
�� ���� ���{ l� �xq &�}�l~�� l~o ��� lw�qq �xl� ��� �y|| ~�� �l{q �y�x ��� l~� o�n�}q~��� q|qn���~ynl||�¥����qo y~r��}l!�~� }l�q�yl|� �� n��yq� �xq�q�r� ��
}ly~�ly~ lnnq�� �� ��nx o�n�}q~��� y~r��}l!�~ �� }l�q�yl|�� �x���wx �~|y~q oywy�l| ����lwq �q��ynq�� �xq�xq� �~ �l�q�� q|qn���~yn }qoyl �� ����lwq oq�ynq��
}lw~q!n �� ��!nl| }qoyl� �� l~� ��xq� }qoy�}� n�~�ly~y~w l~� H����yq�l�� 2~r��}l!�~ 

bU_ 02/4&$4*/. /' *.'/2-"4*/. /' /4)&23

l  2~r��}l!�~ �r C�xq��  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �xq�qlCq�� ��� �y|| ~�� y}����q�|� ��q �� oy�n|��q �� �xq &�}�l~�
l~� n�~toq~!l|� �� �����yq�l��� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª  W�� r���xq� lw�qq �xl� ��� xl�q ~��� l~o o��y~w ����
q}�|��}q~� �y�x �xq &�}�l~� �y|| ~��� m�y~w l~� n�~toq~!l|� �����yq�l�� �� �qn�q� y~r��}l!�~ �r ���� r��}q� q}�|��q�©�ª �� l~� ��xq� �q���~©�ª �~�� �xq
&�}�l~�¡� ����q��� �� �|lnq l~� ��nx y~r��}l!�~ �~ l~� �r �xq &�}�l~�¡� n�}���q� ����q}� �� �q��q�� 

cU_ ./ $/.',*$4*.( /#,*("4*/.3

l  B� &�~vyn!~w C���yoq 2~�q�q���  W�� lw�qq �xl� o��y~w ���� q}�|��}q~� m� �xq &�}�l~� ��� �y|| ~�� �|l~ �� q~wlwq y~ l~� ��xq� q}�|��}q~��
�nn��l!�~�� n�~��|!~w �� ��xq� m��y~q�� ln!�y!q� �� n�}}y�}q~�� n�}�q!!�q �y�x �� oy�qn�|� �q|l�qo �� �xq &�}�l~�¡� m��y~q�� �� ���o�n��� �� �� y��
ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� ~�� �y|| ��� q~wlwq y~ l~� ��xq� ln!�y!q� �xl� n�~vyn� �y�x ���� q}�|��}q~� �m|ywl!�~� �� �xq
&�}�l~�  "n!�y!q� l~o n�}}y�}q~�� l� ��qo xq�qy~ o� ~�� y~n|�oq �l��y�q y~�q��}q~�� y~ ���n{� �� ��xq� t~l~nyl| y~����}q~�� 

m  B� &�~vyn!~w "w�qq}q~��  W�� �q��q�q~� �� �xq &�}�l~� �xl� ��� xl�q ~� ��xq� n�}}y�}q~�� �xl� ���|o xy~oq� �� ��q�q~� �xq r�|| �q�r��}l~nq �r
���� o�!q� l� l &�}�l~� q}�|��qq �� ���� �m|ywl!�~� �~oq� �xy� "w�qq}q~�� l~o ��� lw�qq ~�� �� q~�q� y~�� l~� ��nx n�~vyn!~w lw�qq}q~� o��y~w ����
q}�|��}q~� m� �xq n�}�l~� 

n  'y�n|����q �r "w�qq}q~�  W�� xq�qm� l��x��y�q �xq &�}�l~� �� ~�!r� ��xq��� y~n|�oy~w n����}q�� �r �xq &�}�l~�� l~o l~� r����q q}�|��q�� ��� }l�
xl�q� �r �xq �q�}� �r �xy� "w�qq}q~� l~o ���� �q���~�ymy|y!q� �~oq� �xy� "w�qq}q~� 

dU_ 02/4&$4*/. /' $/-0".8 2&,"4*/.3)*03

2r ��� l�q y~ l ���q��y���� ���y!�~� q�nq�� r�� q}�|��qq� y~ l ���q��y���� ���y!�~ y~ &l|yr��~yl� 2||y~�y�� l~o C{|lx�}l� o��y~w �xq �q�y�o �r ���� q}�|��}q~�
l~o r�� l �q�y�o �r �~q ©³ª �ql� r�||��y~w �xq nq��l!�~ �r ���� q}�|��}q~�� ��� �y|| ~��� oy�qn�|� �� y~oy�qn�|�� ��|yny�� q~n���lwq� �qn��y�� �� �l{q l~� ln!�~
y~�q~oqo �� y~o�nq &�}�l~� q}�|��qq� �� n�~��ln���� �� �q�}y~l�q �xqy� �q|l!�~�xy� �y�x �xq &�}�l~� 

eU_ ./ *-0,*&% &-0,/8-&.4 2*()43  W�� �~oq���l~o l~o lw�qq �xl� ~� �q�} �� ����y�y�~ �r �xy� "w�qq}q~� n�~rq�� ���~ ��� l~� �ywx�� �� n�~!~�qo
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<k[\U\g -,*3

NLMHATR @LDMCLDMS MN. 1 SN

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

2022, 2023 @MC 2024 QDRSQHBSDC RSNBJ TMHS FQ@MSR

Sdeo @LDMCLDMS MN. 1 dana^u oanrao pk ]iaj` _anp]ej kqpop]j`ejc QDRSQHBSDC RSNBJ TMHS FQ@MSR pk a]_d kb
pda l]npe_el]jpo ej pda Oh]j (]o `abeja` ^ahks) sdkoa j]iao ]na oap bknpd kj Dtde^ep @ ]pp]_da` danapk (a]_d, ] �O]npe_el]jp�), ]j`

sepd oq_d `]pao kb cn]jp (a]_d, ] �C]pa kb Fn]jp�) ]o oap bknpd kj Dtde^ep @ kllkoepa a]_d oq_d O]npe_el]jp�o j]ia, ]j` eo `aherana`
^u @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o cn]jpa` pk a]_d O]npe_el]jp cn]jpo kb Qaopne_pa` Rpk_g Tjepo (a]_d, ] �Fn]jp�), abba_pera ]o kb a]_d C]pa kb

Fn]jp ]o `ao_ne^a` ]^kra, bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na (pda �Bkil]ju Rpk_g�);

VGDQD@R, Ra_pekj 14(^) kb pda Oh]j ]qpdknevao pda Bkiieppaa pk laniep pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu pda
Bkil]ju�o p]t sepddkh`ejc k^hec]pekjo (�S]t Vepddkh`ejc N^hec]pekjo�) sepd naola_p pk a]_d Fn]jp, ]p ] sepddkh`ejc n]pa bkn ba`an]h
(ej_hq`ejc EHB@), op]pa ]j` hk_]h p]t he]^ehepeao jk cna]pan pd]j pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc
lnej_elhao ]o ]llhea` pk pda Bkil]ju (pda �L]teiqiVepddkh`ejc Q]pa�); ]j`

VGDQD@R, Ra_pekj 15 kb a]_d Fn]jp laniepo pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu S]t Vepddkh`ejc N^hec]pekjo ]p ]

sepddkh`ejc n]pa pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn oq_d p]t he]^ehepeao; ]j`

VGDQD@R, Ra_pekj 3(^) kb pda Oh]j laniepo pda Bkiieppaa, oq^fa_p pk _anp]ej heiep]pekjo, pk ]iaj` pda panio ]j`
_kj`epekjo kb ]ju lnarekqohu eooqa` Fn]jp, ]j` Ra_pekj 11 kb a]_d Fn]jp lnkre`ao pd]p (e) ej pda arajp kb ]ju _kjpn]`e_pekjo,
`eopej_pekjo kn `ebbanaj_ao ^apsaaj ] Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh, ]j` (ee) pda Fn]jp eo oq^fa_p
pk pda ejpanlnap]pekjo, nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej

]__kn`]j_a sepd pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao;
]j`

VGDQD@R, ej hecdp kb pda _kjpn]`e_pekjo, `eopej_pekjo ]j` `ebbanaj_ao ^apsaaj Ra_pekj 14(^) kb pda Oh]j ]j` Ra_pekj 15 kb
a]_d Fn]jp, ]j` pk aop]^heod ] `apaniej]pekj kb pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao pd]p eo
_kjoeopajp sepd pda Oh]j, pda Bkiieppaa d]o ]llnkra`, ej ]__kn`]j_a sepd Ra_pekj 3(^) kb pda Oh]j, ]j ]iaj`iajp sepd naola_p pk

a]_d Fn]jp pk laniep pda o]peob]_pekj kb S]t Vepddkh`ejc N^hec]pekjo ^u sepddkh`ejc Bkil]ju Rpk_g ]p ] n]pa jk cna]pan pd]j pda
L]teiqi Vepddkh`ejc Q]pa.
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MNV, SGDQDENQD, pda Bkiieppaa d]o ]llnkra` pda ]iaj`iajp ]j` ik`ebe_]pekj kb a]_d Fn]jp ]o bkhhkso:

1. @iaj`iajp pk Onkreoekj kb Fn]jp Qah]pa` pk S]t Vepddkh`ejc N^hec]pekjo. Ra_pekj 15 kb a]_d Fn]jp eo dana^u ]iaj`a` ]j`
naop]pa` ej epo ajpenapu pk na]` ]o bkhhkso:

15. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd
naola_p pk pda cn]jp, raopejc ]j` na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t

sepddkh`ejc k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo i]u ^a o]peobea` ^u
d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp
pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

2. Mk Npdan @iaj`iajpo. @hh kpdan panio, _kj`epekjo ]j` namqenaiajpo kb pda Oh]j ]j` a]_d Fn]jp od]hh nai]ej ej bqhh bkn_a
]j` abba_p, ]j` jk kpdan ]iaj`iajp kn ik`ebe_]pekj eo kn od]hh ^a i]`a dana^u.

3. O]npe_el]jp Mkpe_a. Sda O]npe_el]jp od]hh ^a ^kqj` ^u pda panio ]j` _kj`epekjo kb pdeo @iaj`iajp Mk. 1, jkpsepdop]j`ejc ]ju

h]_g kb lanokj]h jkpe_a kn `aheranu pdanakb pk pda O]npe_el]jp.

2
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Ji.tc_ 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo @iaj`iajp Mk. 1 pk a]_d Fn]jp pk ^a ata_qpa`, abba_pera ]o kb

Ralpai^an 24, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an

3
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<O?@9@K 8

BNUDQDC O@QSHBHO@MSR @MC C@SDR NE FQ@MS

GTeg\V\cTag ;TgXf bY >eTag

C]re` L. Akshan Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Ikdj B. Fnebbepd L]u 16, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024 ]j`
@qcqop 1, 2024

L. Rqo]j G]n`se_g Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024

Lah]jea L. Jajja`u Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024

Rp]_u @. Lep_dahh Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Bdanuh Mknpkj Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Laheoo] J. Vegha Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
L]u 15, 2024
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NLMHATR @LDMCLDMS MN. 1 SN

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

2022, 2023 @MC 2024 ODQENQL@MBD RSNBJ TMHS FQ@MSR

Sdeo @LDMCLDMS MN. 1 dana^u oanrao pk ]iaj` _anp]ej kqpop]j`ejc ODQENQL@MBD RSNBJ TMHS FQ@MSR pk a]_d
kb pda l]npe_el]jpo ej pda Oh]j (]o `abeja` ^ahks) sdkoa j]iao ]na oap bknpd kj Dtde^ep @ ]pp]_da` danapk (a]_d, ] �O]npe_el]jp�), ]j`
sepd oq_d `]pao kb cn]jp (a]_d, ] �C]pa kb Fn]jp�) ]o oap bknpd kj Dtde^ep @ kllkoepa a]_d oq_d O]npe_el]jp�o j]ia, ]j` eo `aherana`
^u @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o cn]jpa` pk a]_d O]npe_el]jp cn]jpo kb Oanbkni]j_a Rpk_g Tjepo sepd naola_p pk pda Bkil]ju�o nah]pera pkp]h
opk_gdkh`an napqnj lanbkni]j_a ck]h, ]o `ao_ne^a` pdanaej (a]_d, ] �Fn]jp�), abba_pera ]o kb a]_d C]pa kb Fn]jp ]o `ao_ne^a` ]^kra,
bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na (pda �Bkil]ju Rpk_g�);

VGDQD@R, Ra_pekj 14(^) kb pda Oh]j ]qpdknevao pda Bkiieppaa pk laniep pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu pda
Bkil]ju�o p]t sepddkh`ejc k^hec]pekjo (�S]t Vepddkh`ejc N^hec]pekjo�) sepd naola_p pk a]_d Fn]jp, ]p ] sepddkh`ejc n]pa bkn ba`an]h
(ej_hq`ejc EHB@), op]pa ]j` hk_]h p]t he]^ehepeao jk cna]pan pd]j pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc
lnej_elhao ]o ]llhea` pk pda Bkil]ju (pda �L]teiqiVepddkh`ejc Q]pa�); ]j`

VGDQD@R, Ra_pekj 16 kb a]_d Fn]jp laniepo pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu S]t Vepddkh`ejc N^hec]pekjo ]p ]
sepddkh`ejc n]pa pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn oq_d p]t he]^ehepeao; ]j`

VGDQD@R, Ra_pekj 3(^) kb pda Oh]j laniepo pda Bkiieppaa, oq^fa_p pk _anp]ej heiep]pekjo, pk ]iaj` pda panio ]j`
_kj`epekjo kb ]ju lnarekqohu eooqa` Fn]jp, ]j` Ra_pekj 12 kb a]_d Fn]jp lnkre`ao pd]p (e) ej pda arajp kb ]ju _kjpn]`e_pekjo,
`eopej_pekjo kn `ebbanaj_ao ^apsaaj ] Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh, ]j` (ee) pda Fn]jp eo oq^fa_p
pk pda ejpanlnap]pekjo, nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej
]__kn`]j_a sepd pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao;
]j`

VGDQD@R, ej hecdp kb pda _kjpn]`e_pekjo, `eopej_pekjo ]j` `ebbanaj_ao ^apsaaj Ra_pekj 14(^) kb pda Oh]j ]j` Ra_pekj 16 kb

a]_d Fn]jp, ]j` pk aop]^heod ] `apaniej]pekj kb pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao pd]p eo
_kjoeopajp sepd pda Oh]j, pda Bkiieppaa d]o ]llnkra`, ej ]__kn`]j_a sepd Ra_pekj 3(^) kb pda Oh]j, ]j ]iaj`iajp sepd
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naola_p pk a]_d Fn]jp pk laniep pda o]peob]_pekj kb S]t Vepddkh`ejc N^hec]pekjo ^u sepddkh`ejc Bkil]ju Rpk_g ]p ] n]pa jk cna]pan
pd]j pda L]teiqi Vepddkh`ejc Q]pa.

MNV, SGDQDENQD, pda Bkiieppaa d]o ]llnkra` pda ]iaj`iajp ]j` ik`ebe_]pekj kb a]_d Fn]jp ]o bkhhkso:

1. @iaj`iajp pk Onkreoekj kb Fn]jp Qah]pa` pk S]t Vepddkh`ejc N^hec]pekjo. Ra_pekj 16 kb a]_d Fn]jp eo dana^u ]iaj`a` ]j`
naop]pa` ej epo ajpenapu pk na]` ]o bkhhkso:

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd
naola_p pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t
sepddkh`ejc k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda
Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g
sepddah` bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda
i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

2. Mk Npdan @iaj`iajpo. @hh kpdan panio, _kj`epekjo ]j` namqenaiajpo kb pda Oh]j ]j` a]_d Fn]jp od]hh nai]ej ej bqhh bkn_a
]j` abba_p, ]j` jk kpdan ]iaj`iajp kn ik`ebe_]pekj eo kn od]hh ^a i]`a dana^u.

3. O]npe_el]jp Mkpe_a. Sda O]npe_el]jp od]hh ^a ^kqj` ^u pda panio ]j` _kj`epekjo kb pdeo @iaj`iajp Mk. 1, jkpsepdop]j`ejc ]ju
h]_g kb lanokj]h jkpe_a kn `aheranu pdanakb pk pda O]npe_el]jp.

2

KAW_APP_EX28_051625 
Page 2100 of 2266



Ji.tc_ 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo @iaj`iajp Mk. 1 pk a]_d Fn]jp pk ^a ata_qpa`, abba_pera ]o kb
Ralpai^an 24, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an
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<O?@9@K 8

BNUDQDC O@QSHBHO@MSR @MC C@SDR NE FQ@MS

GTeg\V\cTag ;TgXf bY >eTag

C]re` L. Akshan Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Ikdj B. Fnebbepd L]u 16, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024 ]j`
@qcqop 1, 2024

L. Rqo]j G]n`se_g Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024

Lah]jea L. Jajja`u Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024

Rp]_u @. Lep_dahh Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Bdanuh Mknpkj Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Laheoo] J. Vegha Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024
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<k[\U\g -,*5

NLMHATR @LDMCLDMS MN. 1 SN

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

2022, 2023 @MC 2024 ODQENQL@MBD RSNBJ TMHS FQ@MSR

Sdeo @LDMCLDMS MN. 1 dana^u oanrao pk ]iaj` _anp]ej kqpop]j`ejc ODQENQL@MBD RSNBJ TMHS FQ@MSR pk a]_d

kb pda l]npe_el]jpo ej pda Oh]j (]o `abeja` ^ahks) sdkoa j]iao ]na oap bknpd kj Dtde^ep @ ]pp]_da` danapk (a]_d, ] �O]npe_el]jp�), ]j`
sepd oq_d `]pao kb cn]jp (a]_d, ] �C]pa kb Fn]jp�) ]o oap bknpd kj Dtde^ep @ kllkoepa a]_d oq_d O]npe_el]jp�o j]ia, ]j` eo `aherana`
^u @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj

Oh]j (pda �Oh]j�)) d]o cn]jpa` pk a]_d O]npe_el]jp cn]jpo kb Oanbkni]j_a Rpk_g Tjepo sepd naola_p pk pda ]_dearaiajp kb pda
Bkil]ju�o _kilkqj`a` a]njejco lan od]na cnkspd ck]h, ]o `ao_ne^a` pdanaej (a]_d, ] �Fn]jp�), abba_pera ]o kb a]_d C]pa kb Fn]jp ]o
`ao_ne^a` ]^kra, bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na (pda �Bkil]ju Rpk_g�);

VGDQD@R, Ra_pekj 14(^) kb pda Oh]j ]qpdknevao pda Bkiieppaa pk laniep pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu pda
Bkil]ju�o p]t sepddkh`ejc k^hec]pekjo (�S]t Vepddkh`ejc N^hec]pekjo�) sepd naola_p pk a]_d Fn]jp, ]p ] sepddkh`ejc n]pa bkn ba`an]h
(ej_hq`ejc EHB@), op]pa ]j` hk_]h p]t he]^ehepeao jk cna]pan pd]j pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc

lnej_elhao ]o ]llhea` pk pda Bkil]ju (pda �L]teiqiVepddkh`ejc Q]pa�); ]j`

VGDQD@R, Ra_pekj 16 kb a]_d Fn]jp laniepo pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu S]t Vepddkh`ejc N^hec]pekjo ]p ]
sepddkh`ejc n]pa pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn oq_d p]t he]^ehepeao; ]j`

VGDQD@R, Ra_pekj 3(^) kb pda Oh]j laniepo pda Bkiieppaa, oq^fa_p pk _anp]ej heiep]pekjo, pk ]iaj` pda panio ]j`
_kj`epekjo kb ]ju lnarekqohu eooqa` Fn]jp, ]j` Ra_pekj 12 kb a]_d Fn]jp lnkre`ao pd]p (e) ej pda arajp kb ]ju _kjpn]`e_pekjo,

`eopej_pekjo kn `ebbanaj_ao ^apsaaj ] Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh, ]j` (ee) pda Fn]jp eo oq^fa_p
pk pda ejpanlnap]pekjo, nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej
]__kn`]j_a sepd pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao;
]j`

VGDQD@R, ej hecdp kb pda _kjpn]`e_pekjo, `eopej_pekjo ]j` `ebbanaj_ao ^apsaaj Ra_pekj 14(^) kb pda Oh]j ]j` Ra_pekj 16 kb

a]_d Fn]jp, ]j` pk aop]^heod ] `apaniej]pekj kb pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao pd]p eo
_kjoeopajp sepd pda Oh]j, pda Bkiieppaa d]o ]llnkra`, ej ]__kn`]j_a sepd Ra_pekj 3(^) kb pda Oh]j, ]j ]iaj`iajp sepd
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naola_p pk a]_d Fn]jp pk laniep pda o]peob]_pekj kb S]t Vepddkh`ejc N^hec]pekjo ^u sepddkh`ejc Bkil]ju Rpk_g ]p ] n]pa jk cna]pan

pd]j pda L]teiqi Vepddkh`ejc Q]pa.

MNV, SGDQDENQD, pda Bkiieppaa d]o ]llnkra` pda ]iaj`iajp ]j` ik`ebe_]pekj kb a]_d Fn]jp ]o bkhhkso:

1. @iaj`iajp pk Onkreoekj kb Fn]jp Qah]pa` pk S]t Vepddkh`ejc N^hec]pekjo. Ra_pekj 16 kb a]_d Fn]jp eo dana^u ]iaj`a` ]j`
naop]pa` ej epo ajpenapu pk na]` ]o bkhhkso:

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda

Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd
naola_p pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t
sepddkh`ejc k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda
Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g
sepddah` bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda

i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

2. Mk Npdan @iaj`iajpo. @hh kpdan panio, _kj`epekjo ]j` namqenaiajpo kb pda Oh]j ]j` a]_d Fn]jp od]hh nai]ej ej bqhh bkn_a
]j` abba_p, ]j` jk kpdan ]iaj`iajp kn ik`ebe_]pekj eo kn od]hh ^a i]`a dana^u.

3. O]npe_el]jp Mkpe_a. Sda O]npe_el]jp od]hh ^a ^kqj` ^u pda panio ]j` _kj`epekjo kb pdeo @iaj`iajp Mk. 1, jkpsepdop]j`ejc ]ju
h]_g kb lanokj]h jkpe_a kn `aheranu pdanakb pk pda O]npe_el]jp.
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Ji.tc_ 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo @iaj`iajp Mk. 1 pk a]_d Fn]jp pk ^a ata_qpa`, abba_pera ]o kb
Ralpai^an 24, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an
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<O?@9@K 8

BNUDQDC O@QSHBHO@MSR @MC C@SDR NE FQ@MS

GTeg\V\cTag ;TgXf bY >eTag

C]re` L. Akshan Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Ikdj B. Fnebbepd L]u 16, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024 ]j` @qcqop 1,
2024

L. Rqo]j G]n`se_g Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024

Lah]jea L. Jajja`u Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024

Rp]_u @. Lep_dahh Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Bdanuh Mknpkj Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; Ea^nq]nu 13, 2024; ]j`
@qcqop 1, 2024

Laheoo] J. Vegha Ea^nq]nu 15, 2022; Ea^nq]nu 14, 2023; ]j` Ea^nq]nu 13, 2024
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<k[\U\g -,*-,

NLMHATR @LDMCLDMS MN. 1 SN

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

2024 ODQENQL@MBD RSNBJ TMHS FQ@MSR

Sdeo @LDMCLDMS MN. 1 dana^u oanrao pk ]iaj` _anp]ej kqpop]j`ejc ODQENQL@MBD RSNBJ TMHS FQ@MSR pk a]_d

kb pda l]npe_el]jpo ej pda Oh]j (]o `abeja` ^ahks) sdkoa j]iao ]na oap bknpd kj Dtde^ep @ ]pp]_da` danapk (a]_d, ] �O]npe_el]jp�), ]j`
sepd oq_d `]pao kb cn]jp (a]_d, ] �C]pa kb Fn]jp�) ]o oap bknpd kj Dtde^ep @ kllkoepa a]_d oq_d O]npe_el]jp�o j]ia, ]j` eo `aherana`
^u @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o cn]jpa` pk a]_d O]npe_el]jp kja kn ikna cn]jpo kb Oanbkni]j_a Rpk_g Tjepo sepd naola_p pk pda ]_dearaiajp kb

pda Bkil]ju�o napqnj kj amqepu ck]h, ]o `ao_ne^a` pdanaej (a]_d, ] �Fn]jp�), abba_pera ]o kb a]_d C]pa kb Fn]jp ]o `ao_ne^a` ]^kra,
bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na (pda �Bkil]ju Rpk_g�);

VGDQD@R, Ra_pekj 14(^) kb pda Oh]j ]qpdknevao pda Bkiieppaa pk laniep pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu pda
Bkil]ju�o p]t sepddkh`ejc k^hec]pekjo (�S]t Vepddkh`ejc N^hec]pekjo�) sepd naola_p pk a]_d Fn]jp, ]p ] sepddkh`ejc n]pa bkn ba`an]h
(ej_hq`ejc EHB@), op]pa ]j` hk_]h p]t he]^ehepeao jk cna]pan pd]j pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc

lnej_elhao ]o ]llhea` pk pda Bkil]ju (pda �L]teiqiVepddkh`ejc Q]pa�); ]j`

VGDQD@R, Ra_pekj 16 kb a]_d Fn]jp laniepo pda sepddkh`ejc kb Bkil]ju Rpk_g pk o]peobu S]t Vepddkh`ejc N^hec]pekjo ]p ]
sepddkh`ejc n]pa pd]p `kao jkp at_aa` pda iejeiqi ]llhe_]^ha sepddkh`ejc p]t n]pa bkn oq_d p]t he]^ehepeao; ]j`

VGDQD@R, Ra_pekj 3(^) kb pda Oh]j laniepo pda Bkiieppaa, oq^fa_p pk _anp]ej heiep]pekjo, pk ]iaj` pda panio ]j`
_kj`epekjo kb ]ju lnarekqohu eooqa` Fn]jp, ]j` Ra_pekj 12 kb a]_d Fn]jp lnkre`ao pd]p (e) ej pda arajp kb ]ju _kjpn]`e_pekjo,

`eopej_pekjo kn `ebbanaj_ao ^apsaaj ] Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh, ]j` (ee) pda Fn]jp eo oq^fa_p
pk pda ejpanlnap]pekjo, nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej
]__kn`]j_a sepd pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao;
]j`

VGDQD@R, ej hecdp kb pda _kjpn]`e_pekjo, `eopej_pekjo ]j` `ebbanaj_ao ^apsaaj Ra_pekj 14(^) kb pda Oh]j ]j` Ra_pekj 16 kb
a]_d Fn]jp, ]j` pk aop]^heod ] `apaniej]pekj kb pda necdpo ]j` k^hec]pekjo kb O]npe_el]jpo sepd naola_p pk sepddkh`ejc p]tao pd]p eo

_kjoeopajp sepd pda Oh]j, pda Bkiieppaa d]o ]llnkra`, ej ]__kn`]j_a sepd Ra_pekj 3(^) kb pda Oh]j, ]j ]iaj`iajp sepd
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naola_p pk a]_d Fn]jp pk laniep pda o]peob]_pekj kb S]t Vepddkh`ejc N^hec]pekjo ^u sepddkh`ejc Bkil]ju Rpk_g ]p ] n]pa jk cna]pan

pd]j pda L]teiqi Vepddkh`ejc Q]pa.

MNV, SGDQDENQD, pda Bkiieppaa d]o ]llnkra` pda ]iaj`iajp ]j` ik`ebe_]pekj kb a]_d Fn]jp ]o bkhhkso:

1. @iaj`iajp pk Onkreoekj kb Fn]jp Qah]pa` pk S]t Vepddkh`ejc N^hec]pekjo. Ra_pekj 16 kb a]_d Fn]jp eo dana^u ]iaj`a` ]j`
naop]pa` ej epo ajpenapu pk na]` ]o bkhhkso:

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd

naola_p pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t
sepddkh`ejc k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda
Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g
sepddah` bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda
i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

2. Mk Npdan @iaj`iajpo. @hh kpdan panio, _kj`epekjo ]j` namqenaiajpo kb pda Oh]j ]j` a]_d Fn]jp od]hh nai]ej ej bqhh bkn_a
]j` abba_p, ]j` jk kpdan ]iaj`iajp kn ik`ebe_]pekj eo kn od]hh ^a i]`a dana^u.

3. O]npe_el]jp Mkpe_a. Sda O]npe_el]jp od]hh ^a ^kqj` ^u pda panio ]j` _kj`epekjo kb pdeo @iaj`iajp Mk. 1, jkpsepdop]j`ejc ]ju
h]_g kb lanokj]h jkpe_a kn `aheranu pdanakb pk pda O]npe_el]jp.
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Ji,tc_ 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo @iaj`iajp Mk. 1 pk a]_d Fn]jp pk ^a ata_qpa`, abba_pera ]o kb
Ralpai^an 24, 2024.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an
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<O?@9@K 8

BNUDQDC O@QSHBHO@MSR @MC C@SDR NE FQ@MS

GTeg\V\cTag ;TgXf bY >eTag

C]re` L. Akshan Ea^nq]nu 13, 2024 ]j` @qcqop 1, 2024

Ikdj B. Fnebbepd Ea^nq]nu 13, 2024 ]j` @qcqop 1, 2024

L. Rqo]j G]n`se_g Ea^nq]nu 13, 2024

Lah]jea L. Jajja`u Ea^nq]nu 13, 2024

Rp]_u @. Lep_dahh Ea^nq]nu 13, 2024 ]j` @qcqop 1, 2024

Bdanuh Mknpkj Ea^nq]nu 13, 2024 ]j` @qcqop 1, 2024

Laheoo] J. Vegha Ea^nq]nu 13, 2024
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<k[\U\g /-*-

:<IK@=@:8K@FE F= GI@E:@G8C <O<:LK@M< F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, L. Rqo]j G]n`se_g, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: N_pk^an 30, 2024

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)
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<k[\U\g /-*.

:<IK@=@:8K@FE F= GI@E:@G8C =@E8E:@8C F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, C]re` L. Akshan, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: N_pk^an 30, 2024

Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)
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<k[\U\g /.*-

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Ralpai^an 30, 2024, ]o
beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, L. Rqo]j G]n`se_g, Bdeab Dta_qpera Nbbe_an kb pda Bkil]ju, dana^u
_anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)

N_pk^an 30, 2024
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<k[\U\g /.*.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` Ralpai^an 30, 2024, ]o
beha` sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, C]re` L. Akshan, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h
Nbbe_an kb pda Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

N_pk^an 30, 2024
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S]^ha kb Bkjpajpo

LE@K<; JK8K<J

J<:LI@K@<J 8E; <O:?8E>< :FDD@JJ@FE
NTf[\aZgba( ;*:* .,105

=FID -,)H

&DTe^ FaX'

# HL8IK<ICP I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X dhTegXe_l cXe\bW XaWXW DTeV[ /-( .,.1

FI

" KI8EJ@K@FE I<GFIK GLIJL8EK KF J<:K@FE -/ FI -1&W' F= K?< J<:LI@K@<J <O:?8E>< 8:K F= -5/0

=be g[X geTaf\g\ba cXe\bW Yeb` \\\\\\ gb \\\\\\

:b``\ff\ba Y\_X ah`UXe6 ,,-)/0,.4

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*
(Dt]_p j]ia kb naceopn]jp ]o ola_ebea` ej epo _d]npan)

;X_TjTeX 1-),,2/252

(Rp]pa kn kpdan fqneo`e_pekj kb ej_knlkn]pekj kn knc]jev]pekj) (H.Q.R. Dilhkuan H`ajpebe_]pekj Mk.)

- NTgXe JgeXXg( :T`WXa( EA ,4-,.)-214

(@``naoo kb lnej_el]h ata_qpera kbbe_ao) (Yel Bk`a)

&412' 511)0,,-

(Qaceopn]jp�o pahaldkja jqi^an, ej_hq`ejc ]na] _k`a)

Ra_qnepeao naceopana` lqnoq]jp pk Ra_pekj 12(^) kb pda @_p:

Sepha kb a]_d _h]oo Sn]`ejc Rui^kh M]ia kb a]_d at_d]jca kj sde_d naceopana`

:b``ba fgbV^( cTe iT_hX ",*,- cXe f[TeX 8NB EXj Pbe^ JgbV^ <kV[TaZX

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp (1) d]o beha` ]hh nalknpo namqena` pk ^a beha` ^u Ra_pekj 13 kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934 `qnejc
pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk beha oq_d nalknpo), ]j` (2) d]o ^aaj oq^fa_p pk oq_d behejc namqenaiajpo bkn
pda l]op 90 `]uo. # Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp d]o oq^ieppa` aha_pnkje_]hhu aranu Hjpan]_pera C]p] Eeha namqena` pk ^a oq^ieppa` lqnoq]jp pk Qqha 405 kb
Qacqh]pekj R-S (y 232.405 kb pdeo _d]lpan) `qnejc pda lna_a`ejc 12 ikjpdo (kn bkn oq_d odknpan lanek` pd]p pda naceopn]jp s]o namqena` pk oq^iep oq_d behao).
# Xao " Mk

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] h]nca ]__ahan]pa` behan, ]j ]__ahan]pa` behan, ] jkj-]__ahan]pa` behan, ] oi]hhan nalknpejc _kil]ju, kn ]j
aiancejc cnkspd _kil]ju. Raa pda `abejepekjo kb �h]nca ]__ahan]pa` behan,� �]__ahan]pa` behan,� �oi]hhan nalknpejc _kil]ju,� ]j` �aiancejc cnkspd _kil]ju�
ej Qqha 12^-2 kb pda Dt_d]jca @_p.

K]nca ]__ahan]pa` behan
#

@__ahan]pa` behan
"

Mkj-]__ahan]pa` behan
"

Ri]hhan nalknpejc _kil]ju " Diancejc cnkspd _kil]ju "

Hb ]j aiancejc cnkspd _kil]ju, ej`e_]pa ^u _da_g i]ng eb pda naceopn]jp d]o aha_pa` jkp pk qoa pda atpaj`a` pn]joepekj lanek` bkn _kilhuejc sepd ]ju jas kn
nareoa` bej]j_e]h ]__kqjpejc op]j`]n`o lnkre`a` lqnoq]jp pk Ra_pekj 13(]) kb pda Dt_d]jca @_p. "

Hj`e_]pa ^u _da_g i]ng sdapdan pda naceopn]jp eo ] odahh _kil]ju (]o `abeja` ej Qqha 12^-2 kb pda Dt_d]jca @_p). " Xao # Mk

Hj`e_]pa pda jqi^an kb od]nao kqpop]j`ejc kb a]_d kb pda naceopn]jp�o _h]ooao kb _kiikj opk_g, ]o kb pda h]paop ln]_pe_]^ha `]pa.

Bh]oo Rd]nao Nqpop]j`ejc ]o kb @lneh 21, 2025

:b``ba JgbV^( cTe iT_hX ",*,- cXe f[TeX -51(,--(2-1
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K89C< F= :FEK<EKJ

GTZX

Ekns]n`-Kkkgejc Rp]paiajpo 1

O]np H. Eej]j_e]h Hjbkni]pekj

Hpai 1. Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo 4

Hpai 2. L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo 32

Hpai 3. Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao @^kqp L]ngap Qeog 43

Hpai 4. Bkjpnkho ]j` Onk_a`qnao 43

O]np HH. Npdan Hjbkni]pekj

Hpai 1. Kac]h Onk_aa`ejco 45

Hpai 1@. Qeog E]_pkno 45

Hpai 2. Tjnaceopana` R]hao kb Dmqepu Ra_qnepeao ]j` Toa kb Onk_aa`o 46

Hpai 3. Cab]qhpo Tlkj Rajekn Ra_qnepeao 46

Hpai 4. Leja R]bapu Ceo_hkoqnao 46

Hpai 5. Npdan Hjbkni]pekj 46

Hpai 6. Dtde^epo 47

Recj]pqnao 50

* * *

Sdnkqcdkqp pdeo Pq]npanhu Qalknp kj Ekni 10-P (�Ekni 10-P�), qjhaoo pda _kjpatp kpdanseoa namqenao, nabanaj_ao pk pda �Bkil]ju� ]j` �@iane_]j
V]pan� ia]j @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo oq^oe`e]neao, p]gaj pkcapdan ]o ] sdkha. Qabanaj_ao pk pda �l]najp _kil]ju� ia]j @iane_]j
V]pan Vkngo Bkil]ju, Hj_., sepdkqp epo oq^oe`e]neao.

Sda Bkil]ju i]ejp]ejo ] sa^oepa ]p https://amwater.com ]j` ]j Hjraopkn Qah]pekjo sa^oepa ]p https://ir.amwater.com. Hjbkni]pekj _kjp]eja` kj pda
Bkil]ju�o sa^oepao od]hh jkp ^a `aaia` ej_knlkn]pa` ejpk, kn pk ^a ] l]np kb, pdeo nalknp, ]j` ]ju sa^oepa nabanaj_ao ej_hq`a` danaej ]na jkp ejpaj`a` pk ^a
i]`a pdnkqcd ]_pera dulanhejgo.
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=FIN8I;)CFFB@E> JK8K<D<EKJ

Rp]paiajpo ej_hq`a` ej O]np H, Hpai 2�L]j]caiajp�o Ceo_qooekj ]j` @j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo ]j` ej kpdan oa_pekjo kb
pdeo Ekni 10-P ]na bkns]n`-hkkgejc op]paiajpo sepdej pda ia]jejc kb Ra_pekj 27@ kb pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, Ra_pekj 21D kb pda Ra_qnepeao
Dt_d]jca @_p kb 1934, ]o ]iaj`a` (pda �Dt_d]jca @_p�), ]j` pda Oner]pa Ra_qnepeao Kepec]pekj Qabkni @_p kb 1995. Hj okia _]oao, pdaoa bkns]n`-hkkgejc
op]paiajpo _]j ^a e`ajpebea` ^u skn`o sepd lnkola_pera ia]jejco oq_d ]o �ejpaj`,� �lh]j,� �aopei]pa,� �^aheara,� �]jpe_el]pa,� �atla_p,� �lna`e_p,� �lnkfa_p,�
�lnklkoa,� �]ooqia,� �bkna_]op,� �hegahu,� �qj_anp]ej,� �kqphkkg,� �bqpqna,� �laj`ejc,� �ck]h,� �k^fa_pera,� �lkpajpe]h,� �_kjpejqa,� �oaag pk,� �i]u,� �_]j,�
�odkqh`,� �sehh� ]j` �_kqh`� kn pda jac]pera kb oq_d panio kn kpdan r]ne]pekjo kn oeieh]n atlnaooekjo. Ekns]n`-hkkgejc op]paiajpo i]u nah]pa pk, ]ikjc kpdan
pdejco: pda Bkil]ju�o bqpqna bej]j_e]h lanbkni]j_a, hemqe`epu ]j` _]od bhkso; pda peiejc ]j` ]ikqjp kb n]pa ]j` narajqa ]`fqopiajpo, ej_hq`ejc pdnkqcd
cajan]h n]pa _]oa behejco, behejco bkn ejbn]opnq_pqna oqn_d]ncao ]j` kpdan ckranjiajp]h ]caj_u ]qpdknev]pekjo ]j` lnk_aa`ejco, ]j` behejco pk ]``naoo nacqh]pknu
h]c; pda Bkil]ju�o ]^ehepu pk ata_qpa epo _qnnajp ]j` hkjc-pani ^qoejaoo, klan]pekj]h, _]lep]h atlaj`epqnao ]j` cnkspd lh]jo ]j` opn]paceao; pda peiejc ]j`
kqp_kia kb laj`ejc kn bqpqna ]_mqeoepekj ]_perepu, ]j` pda ]^ehepu pk ]_deara knc]je_ _qopkian cnkspd; pda ]^ehepu kb pda Bkil]ju�o B]hebknje] oq^oe`e]nu pk
k^p]ej ]`amq]pa ]hpanj]pera s]pan oqllheao ej heaq kb `eranoekjo bnki pda B]niah Qeran; pda ]ikqjp, ]hhk_]pekj ]j` peiejc kb lnkfa_pa` _]lep]h atlaj`epqnao ]j`
nah]pa` bqj`ejc namqenaiajpo; pda Bkil]ju�o ]^ehepu pk nal]u kn nabej]j_a `a^p; pda bqpqna eil]_po kb ej_na]oa` kn ej_na]oejc bej]j_ejc _kopo, ejbh]pekj ]j`
ejpanaop n]pao; pda Bkil]ju�o ]^ehepu pk bej]j_a _qnnajp ]j` lnkfa_pa` klan]pekjo, _]lep]h atlaj`epqna jaa`o ]j` cnkspd ejepe]perao ^u ]__aooejc pda `a^p ]j`
amqepu _]lep]h i]ngapo ]j` okqn_ao kb odknp-pani hemqe`epu; pda kqp_kia ]j` eil]_p kj pda Bkil]ju kb ckranjiajp]h ]j` nacqh]pknu ejraopec]pekjo, _h]oo ]_pekj
h]soqepo, ]j` kpdan hepec]pekj ]j` hac]h lnk_aa`ejco, ]j` nah]pa` lkpajpe]h bejao, laj]hpeao ]j` kpdan o]j_pekjo; pda ]^ehepu pk iaap kn at_aa` pda Bkil]ju�o op]pa`
ajrenkjiajp]h ]j` oqop]ej]^ehepu ck]ho, ej_hq`ejc epo cnaajdkqoa c]o (�FGF�) aieooekj na`q_pekj, s]pan `aheranu abbe_eaj_u ]j` s]pan ouopai naoeheaj_u ck]ho;
pda ]^ehepu pk _kilhapa, ]j` pda peiejc ]j` abbe_]_u kb, pda `aoecj, `arahkliajp, eilhaiajp]pekj ]j` eilnkraiajp kb pa_djkhkcu ]j` kpdan opn]pace_ ejepe]perao;
pda Bkil]ju�o ]^ehepu pk _kilhu sepd jas ]j` _d]jcejc ajrenkjiajp]h nacqh]pekjo; pda ]^ehepu pk _]lep]heva kj ateopejc kn bqpqna qpehepu lner]pev]pekj
kllknpqjepeao; pnaj`o ej pda s]pan ]j` s]opas]pan ej`qopneao ej sde_d pda Bkil]ju klan]pao, ej_hq`ejc i]_nk pnaj`o sepd naola_p pk pda Bkil]ju�o abbknpo ]j`
lnkfa_po nah]pa` pk _qopkian, pa_djkhkcu ]j` skng abbe_eaj_u ]j` ata_qpekj; nacqh]pknu, haceoh]pera, p]t lkhe_u kn hac]h `arahkliajpo; ]j` eil]_po pd]p bqpqna
oecjebe_]jp p]t haceoh]pekj i]u d]ra kj pda Bkil]ju ]j` kj epo ^qoejaoo, naoqhpo kb klan]pekjo, _]od bhkso ]j` hemqe`epu.

Ekns]n`-hkkgejc op]paiajpo ]na lna`e_pekjo ^]oa` kj pda Bkil]ju�o _qnnajp atla_p]pekjo ]j` ]ooqilpekjo nac]n`ejc bqpqna arajpo. Sdau ]na jkp
cq]n]jpaao kn ]ooqn]j_ao kb ]ju kqp_kiao, bej]j_e]h naoqhpo, haraho kb ]_perepu, lanbkni]j_a kn ]_dearaiajpo, ]j` na]`ano ]na _]qpekja` jkp pk lh]_a qj`qa
nahe]j_a qlkj pdai. Sdaoa bkns]n`-hkkgejc op]paiajpo ]na oq^fa_p pk ] jqi^an kb aopei]pao, ]ooqilpekjo, gjksj ]j` qjgjksj neogo, qj_anp]ejpeao ]j` kpdan
b]_pkno. Sda Bkil]ju�o ]_pq]h naoqhpo i]u r]nu i]pane]hhu bnki pdkoa `eo_qooa` ej pda bkns]n`-hkkgejc op]paiajpo ej_hq`a` danaej ]o ] naoqhp kb pda bkhhksejc
eilknp]jp b]_pkno:

z pda `a_eoekjo kb ckranjiajp]h ]j` nacqh]pknu ^k`eao, ej_hq`ejc `a_eoekjo pk n]eoa kn hksan _qopkian n]pao;

z pda peiahejaoo ]j` kqp_kia kb nacqh]pknu _kiieooekjo� ]j` kpdan ]qpdknepeao� ]_pekjo _kj_anjejc n]pao, _]lep]h opnq_pqna, ]qpdkneva` napqnj kj
amqepu, _]lep]h ejraopiajp, ouopai ]_mqeoepekjo ]j` `eolkoepekjo, p]tao, lanieppejc, s]pan oqllhu ]j` i]j]caiajp, ]j` kpdan `a_eoekjo;

z _d]jcao ej _qopkian `ai]j` bkn, ]j` l]ppanjo kb qoa kb, s]pan ]j` ajancu, oq_d ]o i]u naoqhp bnki _kjoanr]pekj abbknpo, kn kpdanseoa;

z heiep]pekjo kj pda ]r]eh]^ehepu kb pda Bkil]ju�o s]pan oqllheao kn okqn_ao kb s]pan, kn naopne_pekjo kj epo qoa pdanakb, naoqhpejc bnki ]hhk_]pekj
necdpo, ckranjiajp]h kn nacqh]pknu namqenaiajpo ]j` naopne_pekjo, `nkqcdp, kranqoa kn kpdan b]_pkno;

z ] hkoo kb kja kn ikna h]nca ej`qopne]h kn _kiian_e]h _qopkiano `qa pk ]`ranoa a_kjkie_ _kj`epekjo kn kpdan b]_pkno;

z lnaoajp ]j` bqpqna lnklkoa` _d]jcao ej h]so, ckranjiajp]h nacqh]pekjo ]j` lkhe_eao, ej_hq`ejc sepd naola_p pk pda ajrenkjiajp (oq_d ]o, bkn
at]ilha, lkpajpe]h eilnkraiajpo kn _d]jcao pk ateopejc Ea`an]h nacqh]pekjo sepd naola_p pk ha]` ]j` _kllan oanre_a hejao ]j` c]hr]jeva` opaah
lela), da]hpd ]j` o]bapu, `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj, s]pan mq]hepu ]j` s]pan mq]hepu ]__kqjp]^ehepu, _kjp]iej]jpo kb
aiancejc _kj_anj (ej_hq`ejc sepdkqp heiep]pekj lan- ]j` lkhubhqknk]hguh oq^op]j_ao (_khha_perahu, �OE@R�)), lq^he_ qpehepu ]j` p]t nacqh]pekjo ]j`
lkhe_eao, ]j` eil]_po naoqhpejc bnki T.R., op]pa ]j` hk_]h aha_pekjo ]j` _d]jcao ej ba`an]h, op]pa ]j` hk_]h ata_qpera ]`iejeopn]pekjo;

z pda Bkil]ju�o ]^ehepu pk _khha_p, `eopne^qpa, qoa, oa_qna ]j` opkna _kjoqian `]p] ej _kilhe]j_a sepd _qnnajp kn bqpqna ckranjiajp]h h]so,
nacqh]pekjo ]j` lkhe_eao sepd naola_p pk `]p] ]j` _kjoqian lner]_u, oa_qnepu ]j` lnkpa_pekj;

z sa]pdan _kj`epekjo ]j` arajpo, _hei]pa r]ne]^ehepu l]ppanjo, ]j` j]pqn]h `eo]opano, ej_hq`ejc `nkqcdp kn ]^jkni]hhu decd n]ejb]hh, lnkhkjca` ]j`
]^jkni]h e_a kn bnaavejc _kj`epekjo, opnkjc sej`o, _k]op]h ]j` ejpan_k]op]h bhkk`ejc, l]j`aie_o ]j` ale`aie_o, a]npdmq]gao, h]j`ohe`ao,
dqnne_]jao, pknj]`kao, seh`benao, aha_pne_]h opknio, oejgdkhao ]j` okh]n bh]nao;

z pda kqp_kia kb hepec]pekj ]j` oeieh]n ckranjiajp]h ]j` nacqh]pknu lnk_aa`ejco, ejraopec]pekjo kn ]_pekjo;
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z pda neogo ]ook_e]pa` sepd pda Bkil]ju�o ]cejc ejbn]opnq_pqna, ]j` epo ]^ehepu pk ]llnklne]pahu eilnkra pda naoeheaj_u kb kn i]ejp]ej, ql`]pa,
na`aoecj ]j`/kn nalh]_a, _qnnajp kn bqpqna ejbn]opnq_pqna ]j` ouopaio, ej_hq`ejc epo pa_djkhkcu ]j` kpdan ]ooapo, ]j` i]j]ca pda atl]joekj kb epo
^qoejaooao;

z atlkoqna kn ejbehpn]pekj kb pda Bkil]ju�o pa_djkhkcu ]j` _nepe_]h ejbn]opnq_pqna ouopaio, ej_hq`ejc pda `eo_hkoqna kb oajoepera, lanokj]h kn
_kjbe`ajpe]h ejbkni]pekj _kjp]eja` pdanaej, pdnkqcd lduoe_]h kn _u^an ]pp]_go kn kpdan ia]jo, ]j` eil]_po bnki namqena` kn rkhqjp]nu lq^he_ ]j`
kpdan `eo_hkoqnao, ]o sahh ]o _ereh _h]oo ]_pekj ]j` kpdan hepec]pekj kn hac]h, nacqh]pknu kn ]`iejeopn]pera lnk_aa`ejco, nah]pa` pdanapk;

z pda Bkil]ju�o ]^ehepu pk k^p]ej laniepo ]j` kpdan ]llnkr]ho bkn lnkfa_po ]j` _kjopnq_pekj, ql`]pa, na`aoecj ]j`/kn nalh]_aiajp kb r]nekqo s]pan
]j` s]opas]pan b]_ehepeao;

z _d]jcao ej pda Bkil]ju�o _]lep]h namqenaiajpo;

z pda Bkil]ju�o ]^ehepu pk _kjpnkh klan]pejc atlajoao ]j` pk ]_deara klan]pejc abbe_eaj_eao, ]j` pda Bkil]ju�o ]^ehepu pk _na]pa, i]ejp]ej ]j`
lnkikpa ejepe]perao ]j` lnkcn]io pd]p oqllknp pda ]bbkn`]^ehepu kb pda Bkil]ju�o nacqh]pa` qpehepu oanre_ao;

z pda ejpajpekj]h kn qjejpajpekj]h ]_pekjo kb ] pden` l]npu, ej_hq`ejc _kjp]iej]pekj kb pda Bkil]ju�o s]pan oqllheao kn pda s]pan lnkre`a` pk epo
_qopkiano;

z pda Bkil]ju�o ]^ehepu pk k^p]ej ]j` d]ra `aherana` ]`amq]pa ]j` _kop-abba_pera oqllheao kb lela, amqeliajp (ej_hq`ejc lanokj]h lnkpa_pera
amqeliajp), _daie_]ho, lksan ]j` kpdan bqah, s]pan ]j` kpdan n]s i]pane]ho, ]j` pk ]``naoo kn iepec]pa oqllhu _d]ej _kjopn]ejpo pd]p i]u naoqhp ej
`ah]uo kn odknp]cao ej, ]o sahh ]o ej_na]oa` _kopo kb, oqllheao, lnk`q_po ]j` i]pane]ho pd]p ]na _nepe_]h pk kn qoa` ej pda Bkil]ju�o ^qoejaoo
klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu iaap epo klan]pekj]h cnkspd lnkfa_pekjo, aepdan ej`ere`q]hhu kn ej pda ]ccnac]pa, ]j` _]lep]heva kj cnkspd
kllknpqjepeao, ej_hq`ejc, ]ikjc kpdan pdejco, sepd naola_p pk:

z ]_mqenejc, _hkoejc ]j` oq__aoobqhhu ejpacn]pejc nacqh]pa` klan]pekjo, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o ]^ehepu pk (e) k^p]ej
namqena` nacqh]pknu ]llnkr]ho bkn oq_d ]_mqeoepekjo, (ee) lnar]eh ej hepec]pekj kn kpdan _d]hhajcao nah]pa` pk oq_d ]_mqeoepekjo, ]j` (eee)
na_kran ej n]pao pda b]en r]hqa kb ]ooapo kb pda ]_mqena` nacqh]pa` klan]pekjo;

z pda Bkil]ju�o Lehep]nu Ranre_ao Fnkql (�LRF�) ajpanejc ejpk jas iehep]nu ejop]hh]pekj _kjpn]_po, lne_a na`apaniej]pekjo, ]j` kpdan
]cnaaiajpo ]j` _kjpn]_po, sepd pda T.R. ckranjiajp; ]j`

z na]hevejc ]jpe_el]pa` ^ajabepo ]j` oujanceao bnki jas ]_mqeoepekjo;

z neogo ]j` qj_anp]ejpeao bkhhksejc pda _kilhapekj kb pda o]ha kb pda Bkil]ju�o Gkiaksjan Ranre_ao Fnkql (�GNR�), ej_hq`ejc:

z pda Bkil]ju�o ]^ehepu pk na_aera ]ikqjpo `qa, l]u]^ha ]j` ksejc pk pda Bkil]ju qj`an pda ]iaj`a` oa_qna` oahhan jkpa sdaj `qa; ]j`

z pda ]^ehepu kb pda Bkil]ju pk na`alhku oq__aoobqhhu ]j` peiahu pda jap lnk_aa`o kb pdeo pn]jo]_pekj ejpk pda Bkil]ju�o Qacqh]pa`
Aqoejaooao;

z neogo ]j` qj_anp]ejpeao ]ook_e]pa` sepd _kjpn]_pejc sepd pda T.R. ckranjiajp, ej_hq`ejc kjckejc _kilhe]j_a sepd ]llhe_]^ha ckranjiajp
lnk_qnaiajp, oa_qnepu ]j` _u^anoa_qnepu nacqh]pekjo;

z _kop krannqjo nah]pejc pk eilnkraiajpo ej kn pda atl]joekj kb pda Bkil]ju�o klan]pekjo;

z pda Bkil]ju�o ]^ehepu pk oq__aoobqhhu `arahkl ]j` eilhaiajp jas pa_djkhkceao ]j` pk lnkpa_p nah]pa` ejpahha_pq]h lnklanpu;

z pda Bkil]ju�o ]^ehepu pk i]ejp]ej o]ba skng oepao;

z pda Bkil]ju�o atlkoqna pk he]^ehepeao nah]pa` pk ajrenkjiajp]h h]so ]j` nacqh]pekjo, ej_hq`ejc pdkoa aj]_pa` kn ]`klpa` ]j` qj`an _kjoe`an]pekj,
]j` pda oq^op]j_ao nah]pa` pdanapk, ej_hq`ejc sepdkqp heiep]pekj _kllan, ha]` ]j` c]hr]jeva` opaah, OE@R ]j` kpdan _kjp]iej]jpo kb aiancejc
_kj_anj, ]j` oeieh]n i]ppano naoqhpejc bnki, ]ikjc kpdan pdejco, s]pan ]j` s]opas]pan oanre_a lnkre`a` pk _qopkiano;

z pda ]^ehepu kb ajancu lnkre`ano, op]pa ckranjiajpo ]j` kpdan pden` l]npeao pk ]_deara kn bqhbehh pdaen FGF aieooekj na`q_pekj ck]ho, ej_hq`ejc
sepdkqp heiep]pekj pdnkqcd op]pa` najas]^ha lknpbkhek op]j`]n`o ]j` _]n^kj pn]joepekj lh]jo;

z _d]jcao ej cajan]h a_kjkie_, lkhepe_]h, ^qoejaoo ]j` bej]j_e]h i]ngap _kj`epekjo;

z ]__aoo pk oqbbe_eajp `a^p ]j`/kn amqepu _]lep]h kj o]peob]_pknu panio ]j` ]o jaa`a` pk oqllknp klan]pekjo ]j` _]lep]h atlaj`epqnao;

z bhq_pq]pekjo ej ejbh]pekj kn ejpanaop n]pao, ]j` pda Bkil]ju�o ]^ehepu pk ]``naoo kn iepec]pa pda eil]_po pdanakb;

z pda ]^ehepu pk _kilhu sepd ]bbeni]pera kn jac]pera _kraj]jpo ej pda _qnnajp kn bqpqna ej`a^pa`jaoo kb pda Bkil]ju kn ]ju kb epo oq^oe`e]neao, kn pda
eooq]j_a kb jas kn ik`ebea` _na`ep n]pejco kn kqphkkgo ^u _na`ep n]pejc ]caj_eao sepd naola_p pk pda Bkil]ju kn ]ju kb epo oq^oe`e]neao (kn ]ju
_qnnajp kn bqpqna ej`a^pa`jaoo pdanakb), sde_d _kqh` ej_na]oa bej]j_ejc _kopo kn bqj`ejc namqenaiajpo ]j` ]bba_p pda Bkil]ju�o kn epo oq^oe`e]neao�
]^ehepu pk eooqa, nal]u kn na`aai `a^p, l]u `ere`aj`o kn i]ga `eopne^qpekjo;
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z bhq_pq]pekjo ej pda r]hqa kb, kn ]ooqilpekjo ]j` aopei]pao nah]pa` pk, epo ^ajabep lh]j ]ooapo ]j` he]^ehepeao, ej_hq`ejc sepd naola_p pk epo lajoekj ]j`
kpdan lkop-napenaiajp ^ajabep lh]jo, pd]p _kqh` ej_na]oa atlajoao ]j` lh]j bqj`ejc namqenaiajpo;

z _d]jcao ej ba`an]h kn op]pa cajan]h, ej_kia ]j` kpdan p]t h]so, ej_hq`ejc (e) bqpqna oecjebe_]jp p]t haceoh]pekj kn nacqh]pekjo (ej_hq`ejc sepdkqp
heiep]pekj eil]_po nah]pa` pk pda Bknlkn]pa @hpanj]pera Lejeiqi S]t), ]j` (ee) pda ]r]eh]^ehepu kb, kn pda Bkil]ju�o _kilhe]j_a sepd, pda panio kb
]llhe_]^ha p]t _na`epo ]j` p]t ]^]paiajp lnkcn]io;

z iecn]pekj kb _qopkiano ejpk kn kqp kb pda Bkil]ju�o oanre_a pannepkneao ]j` _d]jcao ej s]pan ]j` ajancu _kjoqilpekj naoqhpejc pdanabnki;

z pda qoa ^u iqje_el]hepeao kb pda lksan kb aiejajp `ki]ej kn kpdan ]qpdknepu pk _kj`aij pda ouopaio kb kja kn ikna kb pda Bkil]ju�o qpehepu
oq^oe`e]neao, ej_hq`ejc sepdkqp heiep]pekj hepec]pekj ]j` kpdan lnk_aa`ejco sepd naola_p pk pda s]pan ouopai ]ooapo kb pda Bkil]ju�o B]hebknje]
oq^oe`e]nu (�B]h @i�) hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�), kn pda ]ooanpekj ^u lner]pa h]j`ksjano kb oeieh]n necdpo
]c]ejop oq_d qpehepu oq^oe`e]neao;

z ]ju `ebbe_qhpu kn ej]^ehepu pk k^p]ej ejoqn]j_a bkn pda Bkil]ju, epo ej]^ehepu pk k^p]ej ejoqn]j_a ]p ]__alp]^ha n]pao ]j` kj ]__alp]^ha panio ]j`
_kj`epekjo, kn epo ej]^ehepu pk k^p]ej naei^qnoaiajp qj`an ateopejc kn bqpqna ejoqn]j_a lnkcn]io ]j` _kran]cao bkn ]ju hkooao oqop]eja`;

z pda ej_qnnaj_a kb eil]eniajp _d]ncao, _d]jcao ej b]en r]hqa ]j` kpdan ]`fqopiajpo nah]pa` pk pda Bkil]ju�o ckk`sehh kn pda r]hqa kb epo kpdan
]ooapo;

z h]^kn ]_pekjo, ej_hq`ejc skng opkll]cao ]j` opnegao;

z pda Bkil]ju�o ]^ehepu pk nap]ej ]j` ]ppn]_p decdhu mq]hebea` ]j` ogehha` ailhkuaao ]j` p]hajp;

z _ereh `eopqn^]j_ao kn qjnaop, kn pannkneop pdna]po kn ]_po, kn lq^he_ ]llnadajoekj ]^kqp bqpqna `eopqn^]j_ao, qjnaop, kn pannkneop pdna]po kn ]_po; ]j`

z pda eil]_p kb jas, ]j` _d]jcao pk ateopejc, ]__kqjpejc op]j`]n`o.

Sdaoa bkns]n`-hkkgejc op]paiajpo ]na mq]hebea` ^u, ]j` odkqh` ^a na]` pkcapdan sepd, pda neogo ]j` qj_anp]ejpeao oap bknpd ]^kra, ]j` pda neog b]_pkno ]j`
kpdan op]paiajpo _kjp]eja` ej pda Bkil]ju�o @jjq]h Qalknp kj Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2024 (pda �Ekni 10-J�) ]j` ej pdeo Ekni 10-P,
]j` na]`ano odkqh` naban pk oq_d neogo, qj_anp]ejpeao ]j` neog b]_pkno ej ar]hq]pejc oq_d bkns]n`-hkkgejc op]paiajpo. @ju bkns]n`-hkkgejc op]paiajpo pda
Bkil]ju i]gao od]hh ola]g kjhu ]o kb pda `]pa pdeo Ekni 10-P s]o beha` sepd pda T.R. Ra_qnepeao ]j` Dt_d]jca Bkiieooekj (�RDB�). Dt_alp ]o namqena` ^u
pda ba`an]h oa_qnepeao h]so, pda Bkil]ju `kao jkp d]ra ]ju k^hec]pekj, ]j` ep ola_ebe_]hhu `eo_h]eio ]ju qj`anp]gejc kn ejpajpekj, pk lq^he_hu ql`]pa kn nareoa
]ju bkns]n`-hkkgejc op]paiajpo, sdapdan ]o ] naoqhp kb jas ejbkni]pekj, bqpqna arajpo, _d]jca` _en_qiop]j_ao kn kpdanseoa. Mas b]_pkno aianca bnki peia pk
peia, ]j` ep eo jkp lkooe^ha bkn pda Bkil]ju pk lna`e_p ]hh oq_d b]_pkno. Eqnpdanikna, ep i]u jkp ^a lkooe^ha pk ]ooaoo pda eil]_p kb ]ju oq_d b]_pkn kj pda
Bkil]ju�o ^qoejaooao, aepdan reasa` ej`alaj`ajphu kn pkcapdan, kn pda atpajp pk sde_d ]ju b]_pkn, kn _ki^ej]pekj kb b]_pkno, i]u _]qoa naoqhpo pk `ebban
i]pane]hhu bnki pdkoa _kjp]eja` ej ]ju bkns]n`-hkkgejc op]paiajp. Sda bknackejc b]_pkno odkqh` jkp ^a _kjopnqa` ]o atd]qopera.
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S]^ha kb Bkjpajpo

G8IK @* =@E8E:@8C @E=FID8K@FE

@K<D -* :FEJFC@;8K<; =@E8E:@8C JK8K<D<EKJ

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.1 ;XVX`UXe /-( .,.0

8JJ<KJ

Onklanpu, lh]jp ]j` amqeliajp $ 35,466 $ 35,059

@__qiqh]pa` `alna_e]pekj (7,089) (7,021)

Onklanpu, lh]jp ]j` amqeliajp, jap 28,377 28,038

Bqnnajp ]ooapo:

B]od ]j` _]od amqer]hajpo 114 96

Qaopne_pa` bqj`o 18 29

@__kqjpo na_aer]^ha, jap kb ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo kb $57 ]j` $53, naola_perahu 380 416

Hj_kia p]t na_aer]^ha 23 25

Tj^ehha` narajqao 332 315

L]pane]ho ]j` oqllheao 107 103

Npdan 220 231

Skp]h _qnnajp ]ooapo 1,194 1,215

Qacqh]pknu ]j` kpdan hkjc-pani ]ooapo:

Qacqh]pknu ]ooapo 1,162 1,150

Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql 795 795

Nlan]pejc ha]oa necdp-kb-qoa ]ooapo 87 89

Fkk`sehh 1,144 1,144

Npdan 397 399

Skp]h nacqh]pknu ]j` kpdan hkjc-pani ]ooapo 3,585 3,577

Skp]h ]ooapo $ 33,156 $ 32,830

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW 9T_TaVX J[XXgf &LaThW\gXW'

(Hj iehhekjo, at_alp od]na ]j` lan od]na `]p])

DTeV[ /-( .,.1 ;XVX`UXe /-( .,.0

:8G@K8C@Q8K@FE 8E; C@89@C@K@<J

B]lep]hev]pekj:

Bkiikj opk_g ($0.01 l]n r]hqa; 500,000,000 od]nao ]qpdkneva`; 200,512,663 ]j` 200,371,701 od]nao
eooqa`, naola_perahu) $ 2 $ 2

O]e`-ej-_]lep]h 8,611 8,598

Qap]eja` a]njejco 2,317 2,112

@__qiqh]pa` kpdan _kilnadajoera ej_kia 2 12

Sna]oqnu opk_g, ]p _kop (5,501,396 ]j` 5,451,216 od]nao, naola_perahu) (398) (392)

Skp]h _kiikj od]nadkh`ano' amqepu 10,534 10,332

Kkjc-pani `a^p 13,318 12,518

Qa`aai]^ha lnabanna` opk_g ]p na`ailpekj r]hqa 3 3

Skp]h hkjc-pani `a^p 13,321 12,521

Skp]h _]lep]hev]pekj 23,855 22,853

Bqnnajp he]^ehepeao:

Rdknp-pani `a^p 999 879

Bqnnajp lknpekj kb hkjc-pani `a^p 114 637

@__kqjpo l]u]^ha 240 346

@__nqa` he]^ehepeao 539 791

@__nqa` p]tao 228 156

@__nqa` ejpanaop 131 111

Npdan 196 230

Skp]h _qnnajp he]^ehepeao 2,447 3,150

Qacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao:

@`r]j_ao bkn _kjopnq_pekj 396 383

Cabanna` ej_kia p]tao ]j` ejraopiajp p]t _na`epo 2,936 2,881

Qacqh]pknu he]^ehepeao 1,400 1,416

Nlan]pejc ha]oa he]^ehepeao 75 76

@__nqa` lajoekj atlajoa 212 217

Npdan 252 277

Skp]h nacqh]pknu ]j` kpdan hkjc-pani he]^ehepeao 5,271 5,250

Bkjpne^qpekjo ej ]e` kb _kjopnq_pekj 1,583 1,577

Bkiiepiajpo ]j` _kjpejcaj_eao (Raa Mkpa 11)

Skp]h _]lep]hev]pekj ]j` he]^ehepeao $ 33,156 $ 32,830

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY FcXeTg\baf &LaThW\gXW'

(Hj iehhekjo, at_alp lan od]na `]p])

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.1 .,.0

Nlan]pejc narajqao $ 1,142 $ 1,011

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 468 416

Calna_e]pekj ]j` ]iknpev]pekj 216 188

Fajan]h p]tao 87 81

Skp]h klan]pejc atlajoao, jap 771 685

Nlan]pejc ej_kia 371 326

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (144) (124)

Hjpanaop ej_kia 22 24

Mkj-klan]pejc ^ajabep _kopo, jap 4 9

Npdan, jap 17 7

Skp]h kpdan (atlajoa) ej_kia (101) (84)

Hj_kia ^abkna ej_kia p]tao 270 242

Onkreoekj bkn ej_kia p]tao 65 57

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 205 $ 185

A]oe_ a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.05 $ 0.95

Cehqpa` a]njejco lan od]na:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 1.05 $ 0.95

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc:

A]oe_ 195 195

Cehqpa` 195 195

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :b`ceX[Xaf\iX @aVb`X &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.1 .,.0

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 205 $ 185

Npdan _kilnadajoera (hkoo) ej_kia, jap kb p]t:

Tjna]heva` (hkoo) c]ej kj _]od bhks da`cao, jap kb p]t kb $(3) ]j` $3 bkn pda pdnaa ikjpdo aj`a` L]n_d 31,
2025 ]j` 2024, naola_perahu (8) 19

Tjna]heva` hkoo kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao, jap kb p]t kb $(1) ]j` $1 bkn pda pdnaa ikjpdo
aj`a` L]n_d 31, 2025 ]j` 2024, naola_perahu (2) (1)

Map kpdan _kilnadajoera (hkoo) ej_kia (10) 18

Bkilnadajoera ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 195 $ 203

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :Tf[ =_bjf &LaThW\gXW'

(Hj iehhekjo)

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.1 .,.0

:8J? =CFNJ =IFD FG<I8K@E> 8:K@M@K@<J

Map ej_kia $ 205 $ 185

@`fqopiajpo pk na_kj_eha pk jap _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao:

Calna_e]pekj ]j` ]iknpev]pekj 216 188

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 16 8

Onkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha 10 5

Oajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo (2) �

Npdan jkj-_]od, jap (21) 4

Bd]jcao ej ]ooapo ]j` he]^ehepeao:

Qa_aer]^hao ]j` qj^ehha` narajqao 25 (2)

Hj_kia p]t na_aer]^ha 2 60

Oajoekj _kjpne^qpekjo (11) (11)

@__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao (131) (61)

@__nqa` p]tao 73 24

Npdan ]ooapo ]j` he]^ehepeao, jap (51) (18)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao 331 382

:8J? =CFNJ =IFD @EM<JK@E> 8:K@M@K@<J

B]lep]h atlaj`epqnao (548) (609)

@_mqeoepekjo, jap kb _]od ]_mqena` (3) (86)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (29) (38)

Oqn_d]oao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao (27) �

Onk_aa`o bnki o]hao ]j` i]pqnepeao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao 39 �

Map _]od qoa` ej ejraopejc ]_perepeao (568) (733)

:8J? =CFNJ =IFD =@E8E:@E> 8:K@M@K@<J

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp 810 1,391

Qal]uiajpo kb hkjc-pani `a^p (531) (449)

Map odknp-pani ^knnksejco (nal]uiajpo) sepd knecej]h i]pqnepeao haoo pd]j pdnaa ikjpdo 120 (179)

@`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o kb $9 bkn pda pdnaa ikjpdo aj`a`
L]n_d 31, 2025 ]j` 2024 13 3

Ca^p eooq]j_a _kopo (5) (14)

Cere`aj`o l]e` (149) (138)

Npdan, jap (4) (1)

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao 254 613

Map ej_na]oa ej _]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o 17 262

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p ^acejjejc kb lanek` 140 364

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]p aj` kb lanek` $ 157 $ 626

Eba)VTf[ \aiXfg\aZ TVg\i\gl6

B]lep]h atlaj`epqnao ]_mqena` kj ]__kqjp ^qp qjl]e` ]o kb pda aj` kb lanek` $ 298 $ 422

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

:bafb_\WTgXW JgTgX`Xagf bY :[TaZXf \a J[TeX[b_WXefs <dh\gl &LaThW\gXW'

(Hj iehhekjo)

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

@aVb`X

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2024 200.4 $ 2 $ 8,598 $ 2,112 $ 12 (5.5) $ (392) $ 10,332

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 205 � � � 205

Bkiikj opk_g eooq]j_ao (]) 0.1 � 13 � � � (6) 7

Map kpdan _kilnadajoera hkoo � � � � (10) � � (10)

A]h]j_a ]o kb L]n_d 31, 2025 200.5 $ 2 $ 8,611 $ 2,317 $ 2 (5.5) $ (398) $ 10,534

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

:b``ba JgbV^

GT\W)\a):Tc\gT_
IXgT\aXW
<Tea\aZf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX

Cbff

KeXTfhel JgbV^
KbgT_

J[TeX[b_WXef%
<dh\glJ[TeXf GTe MT_hX J[TeXf 8g :bfg

A]h]j_a ]o kb Ca_ai^an 31, 2023 200.1 $ 2 $ 8,550 $ 1,659 $ (26) (5.5) $ (388) $ 9,797

Map ej_kia ]ppne^qp]^ha pk _kiikj
od]nadkh`ano � � � 185 � � � 185

Bkiikj opk_g eooq]j_ao (]) 0.2 � 11 � � � (4) 7

Map kpdan _kilnadajoera ej_kia � � � � 18 � � 18

A]h]j_a ]o kb L]n_d 31, 2024 200.3 $ 2 $ 8,561 $ 1,844 $ (8) (5.5) $ (392) $ 10,007

(]) Hj_hq`ao opk_g-^]oa` _kilajo]pekj, ailhkuaa opk_g lqn_d]oa lh]j ]j` `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]_perepu.

Sda ]__kil]juejc jkpao ]na ]j ejpacn]h l]np kb pdaoa Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.
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S]^ha kb Bkjpajpo

8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* TaW JhUf\W\Tel :b`cTa\Xf

EbgXf gb :bafb_\WTgXW =\aTaV\T_ JgTgX`Xagf &LaThW\gXW'

(Tjhaoo kpdanseoa jkpa`, ej iehhekjo, at_alp lan od]na `]p])

EbgX -6 9Tf\f bY GeXfXagTg\ba

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej_hq`a` ej pdeo nalknp ej_hq`a pda ]__kqjpo kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` ]hh kb epo
oq^oe`e]neao (pda �Bkil]ju� kn �@iane_]j V]pan�), ej sde_d ] _kjpnkhhejc ejpanaop eo i]ejp]eja` ]bpan pda aheiej]pekj kb ejpan_kil]ju ^]h]j_ao ]j`
pn]jo]_pekjo. Sda bej]j_e]h op]paiajpo d]ra ^aaj lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda Tjepa` Rp]pao (�F@@O�) bkn
ejpanei bej]j_e]h nalknpejc, ]j` pda nqhao ]j` nacqh]pekjo bkn nalknpejc kj Pq]npanhu Qalknpo kj Ekni 10-P (�Ekni 10-P�). @__kn`ejchu, pdau `k jkp _kjp]ej
_anp]ej ejbkni]pekj ]j` `eo_hkoqnao namqena` ^u F@@O bkn _kilnadajoera bej]j_e]h op]paiajpo. Hj pda klejekj kb i]j]caiajp, ]hh ]`fqopiajpo ja_aoo]nu bkn ]
b]en op]paiajp kb pda bej]j_e]h lkoepekj ]o kb L]n_d 31, 2025, ]j` pda naoqhpo kb klan]pekjo ]j` _]od bhkso bkn ]hh lanek`o lnaoajpa`, d]ra ^aaj i]`a. @hh
]`fqopiajpo ]na kb ] jkni]h, na_qnnejc j]pqna, at_alp ]o kpdanseoa `eo_hkoa`.

Sda qj]q`epa` Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao ej_hq`a` ej pdeo nalknp odkqh` ^a na]` ej _kjfqj_pekj sepd pda Bkil]ju�o @jjq]h Qalknp kj
Ekni 10-J bkn pda ua]n aj`a` Ca_ai^an 31, 2024 (�Ekni 10-J�), sde_d lnkre`ao ] ikna _kilhapa `eo_qooekj kb pda Bkil]ju�o ]__kqjpejc lkhe_eao, bej]j_e]h
lkoepekj, klan]pejc naoqhpo ]j` kpdan i]ppano. Sda naoqhpo kb klan]pekjo bkn ejpanei lanek`o ]na jkp ja_aoo]nehu ej`e_]pera kb pda naoqhpo pd]p i]u ^a atla_pa` bkn
pda ua]n, lnei]nehu `qa pk pda oa]okj]hepu kb pda Bkil]ju�o klan]pekjo.

EbgX .6 J\Za\Y\VTag 8VVbhag\aZ Gb_\V\Xf

New Accounting Standards

Onaoajpa` ej pda p]^ha ^ahks ]na na_ajphu eooqa` ]__kqjpejc op]j`]n`o pd]p d]ra jkp uap ^aaj ]`klpa` ^u pda Bkil]ju ]o kb L]n_d 31, 2025:

JgTaWTeW ;XfVe\cg\ba ;TgX bY 8Wbcg\ba 8cc_\VTg\ba

<YYXVg
ba g[X :bafb_\WTgXW
=\aTaV\T_ JgTgX`Xagf

Hj_kia S]tao Sda cqe`]j_a ej pdeo op]j`]n` namqenao `eo_hkoqna kb ] p]t n]pa na_kj_ehe]pekj p]^ha,
ej ^kpd lan_ajp]cao ]j` nalknpejc _qnnaj_u ]ikqjpo, sde_d ej_hq`ao ]``epekj]h
_]packneao kb ejbkni]pekj ]^kqp ba`an]h, op]pa, ]j` bknaecj ej_kia p]tao ]j`
lnkre`ao bqnpdan `ap]eho ]^kqp na_kj_ehejc epaio ej _anp]ej _]packneao pd]p iaap ]
mq]jpep]pera pdnaodkh`. Sda cqe`]j_a ]hok namqenao ]j ]jjq]h `eo_hkoqna kb ej_kia
p]tao l]e`, jap kb nabqj`o, `eo]ccnac]pa` ^u ba`an]h, op]pa, ]j` bknaecj p]tao l]e`,
]j` bqnpdan `eo]ccnac]pa` ^u fqneo`e_pekj ^]oa` kj ] mq]jpep]pera pdnaodkh`. Sda
op]j`]n` ej_hq`ao kpdan `eo_hkoqna namqenaiajpo ]j` aheiej]pao _anp]ej ateopejc
`eo_hkoqna namqenaiajpo.

@jjq]h lanek`o
^acejjejc ]bpan
Ca_ai^an 15, 2024

Onkola_pera, sepd
napnkola_pera ]llhe_]pekj
]hok lanieppa`.

Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo.

Hj_kia Rp]paiajp
Ceo]ccnac]pekj

Sda cqe`]j_a ej pdeo op]j`]n` ajd]j_ao `eo_hkoqnao nah]pa` pk ej_kia op]paiajp
atlajoao pk bqnpdan `eo]ccnac]pa atlajoao ej pda bkkpjkpao pk pda bej]j_e]h
op]paiajpo. Sda op]j`]n` namqenao `eo]ccnac]pekj kb ]ju nahar]jp atlajoa _]lpekj
lnaoajpa` kj pda b]_a kb pda ej_kia op]paiajp pd]p _kjp]ejo pda bkhhksejc atlajoa
_]packneao: lqn_d]oao kb ejrajpknu, ailhkuaa _kilajo]pekj, `alna_e]pekj,
ejp]jce^ha ]ooap ]iknpev]pekj, ]j` `alhapekj. Eqnpdan, pda op]j`]n` namqenao
`eo_hkoqna kb pda pkp]h ]ikqjp ]j` pda ajpepu�o `abejepekj kb oahhejc atlajoao.

@jjq]h lanek`o
^acejjejc ]bpan
Ca_ai^an 15, 2026 ]j`
ejpanei lanek`o sepdej
beo_]h ua]no ^acejjejc
]bpan Ca_ai^an 15,
2027

Onkola_pera, sepd
napnkola_pera ]llhe_]pekj
]hok lanieppa`.

Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo ]j` pda peiejc
kb ]`klpekj.

Hj`q_a` Bkjranoekjo kb
Bkjranpe^ha Ca^p
Hjopnqiajpo

Sda cqe`]j_a ej pdeo op]j`]n` _h]nebeao pda namqenaiajpo bkn `apaniejejc sdapdan pk
]__kqjp bkn _anp]ej oapphaiajpo kb _kjranpe^ha `a^p ejopnqiajpo ]o ej`q_a`
_kjranoekjo kn atpejcqeodiajpo. Sda cqe`]j_a namqenao ]j ajpepu pk ]__kqjp bkn ]
oapphaiajp ]o ]j ej`q_a` _kjranoekj eb pda ej`q_aiajp kbban ej_hq`ao pda eooq]j_a kb
]hh kb pda _kjoe`an]pekj eooq]^ha qj`an pda _kjranoekj lnerehacao lnkre`a` ej pda
panio kb pda ateopejc _kjranpe^ha `a^p ejopnqiajp.

@jjq]h lanek`o
^acejjejc ]bpan
Ca_ai^an 15, 2025 ]j`
ejpanei nalknpejc lanek`
sepdej pdkoa ]jjq]h
nalknpejc lanek`o

Onkola_pera, sepd
napnkola_pera ]llhe_]pekj
]hok lanieppa`.

Sda Bkil]ju eo
ar]hq]pejc pda eil]_p kj
epo Bkjokhe`]pa` Eej]j_e]h
Rp]paiajpo ]j` pda peiejc
kb ]`klpekj.

Property, Plant and Equipment

Sda Mas Ianoau D_kjkie_ Carahkliajp @qpdknepu (�MIDC@�) `apanieja` pd]p pda Bkil]ju s]o mq]hebea` pk na_aera $161 iehhekj ej p]t _na`epo ej
_kjja_pekj sepd epo _]lep]h ejraopiajp ej epo _knlkn]pa da]`mq]npano ej B]i`aj, Mas Ianoau. Sda Bkil]ju s]o mq]hebea` pk na_aera pda p]t _na`epo kran ] 10-
ua]n lanek` _kiiaj_ejc ej 2019.
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Hj pda benop mq]npan kb 2024, pda MIDC@ eooqa` pda qpehev]pekj _anpebe_]pa bkn pda 2021 p]t _na`epo pk pda Bkil]ju ej pda ]ikqjp kb $16 iehhekj. Sda
Bkil]ju okh` pda p]t _na`epo pk ]j atpanj]h l]npu bkn $15 iehhekj. @o kb L]n_d 31, 2025, pda Bkil]ju d]` _qnnajp ]ooapo kb $15 iehhekj ej_hq`a` ej Npdan ]j`
$75 iehhekj kb hkjc-pani ]ooapo ej_hq`a` ej Npdan kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn pda 2023 pdnkqcd 2028 p]t _na`epo. @o kb Ca_ai^an 31, 2024, pda
Bkil]ju d]` jk _qnnajp ]ooapo ]j` $90 iehhekj kb hkjc-pani ]ooapo ej_hq`a` ej Npdan kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn pda 2023 pdnkqcd 2028 p]t
_na`epo. Sda Bkil]ju d]o i]`a pda ja_aoo]nu ]jjq]h behejco bkn pda ua]no aj`a` Ca_ai^an 31, 2024 ]j` 2023. Sda oq^ieppa` behejco ]na qj`an nareas ^u pda
MIDC@ ]j` ep eo atla_pa` pd]p pda Bkil]ju sehh na_aera bej]h MIDC@ ]llnkr]h ]j` ikjapeva pda 2023 p]t _na`epo ej 2025 ]j` pda 2024 p]t _na`epo ej 2026.

Cash, Cash Equivalents and Restricted Funds

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda _]od ]j` _]od amqer]hajpo ]j` naopne_pa` bqj`o ]ikqjpo ]o lnaoajpa` kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo pk pda oqi kb oq_d ]ikqjpo lnaoajpa` kj pda Bkjokhe`]pa` Rp]paiajpo kb B]od Ehkso bkn pda lanek`o aj`a` L]n_d 31:

.,.1 .,.0

B]od ]j` _]od amqer]hajpo $ 114 $ 584

Qaopne_pa` bqj`o 18 42

Qaopne_pa` bqj`o ej_hq`a` ej kpdan hkjc-pani ]ooapo 25 �

B]od, _]od amqer]hajpo ]j` naopne_pa` bqj`o ]o lnaoajpa` kj pda Bkjokhe`]pa` Rp]paiajpo kb B]od Ehkso $ 157 $ 626

Allowance for Uncollectible Accounts

@hhks]j_ao bkn qj_khha_pe^ha ]__kqjpo ]na i]ejp]eja` bkn aopei]pa` lnk^]^ha hkooao naoqhpejc bnki pda Bkil]ju�o ej]^ehepu pk _khha_p na_aer]^hao bnki
_qopkiano. @__kqjpo pd]p ]na kqpop]j`ejc hkjcan pd]j pda l]uiajp panio ]na _kjoe`ana` l]op `qa. @ jqi^an kb b]_pkno ]na _kjoe`ana` ej `apaniejejc pda
]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo, ej_hq`ejc pda hajcpd kb peia na_aer]^hao ]na l]op `qa, lnarekqo hkoo deopknu, _qnnajp a_kjkie_ ]j` ok_eap]h _kj`epekjo ]j`
na]okj]^ha ]j` oqllknp]^ha bkna_]opo pd]p ]bba_p pda _khha_p]^ehepu kb na_aer]^hao bnki _qopkiano. Sda Bkil]ju cajan]hhu snepao kbb ]__kqjpo sdaj pdau ^a_kia
qj_khha_pe^ha kn ]na kran ] _anp]ej jqi^an kb `]uo kqpop]j`ejc.

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej pda ]hhks]j_a bkn qj_khha_pe^ha ]__kqjpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31:

.,.1 .,.0

A]h]j_a ]o kb I]jq]nu 1 $ (53) $ (51)

@ikqjpo _d]nca` pk atlajoa (10) (5)

@ikqjpo sneppaj kbb 6 7

A]h]j_a ]o kb L]n_d 31 $ (57) $ (49)

Reclassifications

Banp]ej na_h]ooebe_]pekjo d]ra ^aaj i]`a pk lnekn lanek`o ej pda Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ]j` Mkpao pk _kjbkni pk pda _qnnajp lnaoajp]pekj.
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EbgX /6 IXZh_Tgbel DTggXef

General Rate Cases

Sda p]^ha ^ahks oqii]nevao pda ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa
_]oa ]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2025. Sda ]ikqjpo ej_hq`a na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao
(�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa.

<YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Uenceje] Ea^nq]nu 24, 2025 (]) $ 15

Sajjaooaa I]jq]nu 21, 2025 1

B]hebknje], Rpal Hj_na]oa I]jq]nu 1, 2025 17

Hhhejkeo I]jq]nu 1, 2025 105

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 138

(]) Hjpanei n]pao sana abba_pera L]u 1, 2024, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao sana oq^fa_p pk nabqj`. Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` epo bej]h kn`an
kj Ea^nq]nu 24, 2025.

Nj Ea^nq]nu 24, 2025, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` ]j kn`an ]llnkrejc pda Ralpai^an 19, 2024, fkejp �^h]_g ^kt� oapphaiajp kb
pda cajan]h n]pa _]oa beha` ^u pda Bkil]ju�o Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkrao pda opelqh]pa` $15 iehhekj ]jjq]heva` ej_na]oa ej s]pan
]j` s]opas]pan narajqao. Hjpanei s]pan ]j` s]opas]pan n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao
oq^fa_p pk nabqj`. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa s]o `neraj lnei]nehu ^u ikna pd]j $110 iehhekj kb ej_naiajp]h _]lep]h ejraopiajpo i]`a ]j` pk
^a i]`a ^apsaaj L]u 2023 ]j` @lneh 2025. Ekn lqnlkoao kb pda cajan]h n]pa _]oa, pda Uenceje] oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $369 iehhekj. Sda cajan]h
n]pa _]oa kn`an ]hok ]llnkra`, okhahu bkn lqnlkoao kb pda Uenceje] oq^oe`e]nu�o bqpqna behejco namqenejc ] op]pa` _kop kb _]lep]h ]j`/kn _]lep]h opnq_pqna (ej_hq`ejc
epo ]jjq]h ejbkni]pekj ]j` s]pan ]j` s]opas]pan ejbn]opnq_pqna oqn_d]nca behejco), ] napqnj kj amqepu kb 9.70% ]j` ] _]lep]h opnq_pqna _kjoeopejc kb ]j amqepu
_kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%, sde_d ]hok nalnaoajpo pda Uenceje] oq^oe`e]nu�o reas kb epo napqnj kj amqepu ]j` _]lep]h
opnq_pqna ej pdeo cajan]h n]pa _]oa.

Nj I]jq]nu 21, 2025, pda Sajjaooaa Oq^he_ Tpehepu Bkiieooekj (pda �SOTB�) ]llnkra` ] ikpekj ]qpdknevejc ]j ]`fqopiajp kb s]pan ^]oa n]pao
namqaopa` ej ] n]pa _]oa beha` kj L]u 1, 2024, ^u pda Bkil]ju�o Sajjaooaa oq^oe`e]nu. Sda SOTB ]llnkra` ]j ej_na]oa kb $1 iehhekj ej ]jjq]heva` narajqao,
at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $18 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.70%, ]qpdkneva` n]pa ^]oa kb
]llnktei]pahu $300 iehhekj, ] _kiikj amqepu n]pek kb 44.19% ]j` ] `a^p n]pek kb 55.81%. Sdeo ]`fqopiajp pkkg abba_p kj I]jq]nu 21, 2025, ]j` eo `neraj
lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa oq^oe`e]nu pdnkqcd Ca_ai^an 2025.

Nj I]jq]nu 14, 2025, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda Bkil]ju�o B]hebknje] oq^oe`e]nu�o namqaop bkn ] kja-ua]n
atpajoekj kb epo _kop kb _]lep]h behejc pk L]u 1, 2026, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2027, ]j` i]ejp]ej epo _qnnajp ]qpdkneva` _kop kb
_]lep]h pdnkqcd 2026.

Nj Ca_ai^an 5, 2024, pda Hhhejkeo Bkiian_a Bkiieooekj eooqa` ] bej]h kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa knecej]hhu
beha` kj I]jq]nu 25, 2024, ^u pda Bkil]ju�o Hhhejkeo oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j ej_na]oa kb $105 iehhekj ej ]jjq]heva` s]pan ]j`
s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.84%,
]qpdkneva` n]pa ^]oa kb $2.2 ^ehhekj, ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 49.00% ]j` ] `a^p _kilkjajp kb 51.00%. Sda cajan]h n]pa _]oa kn`an
`ajea` pda oa_kj` opal ej_na]oa kb $16 iehhekj. Sda ej_na]oa s]o abba_pera I]jq]nu 1, 2025, ]j` eo `neraj lnei]nehu ^u ]llnktei]pahu $557 iehhekj ej _]lep]h
ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an 2025.

Nj Ca_ai^an 5, 2024, pda BOTB ]llnkra` ] bej]h `a_eoekj ]`klpejc pda panio kb ] l]npe]h oapphaiajp ]cnaaiajp beha` kj Mkrai^an 17, 2023, ej pda
Bkil]ju�o B]hebknje] oq^oe`e]nu�o cajan]h n]pa _]oa knecej]hhu beha` kj Iqhu 1, 2022. Hj_knlkn]pejc pda pdaj _qnnajphu abba_pera napqnj kj amqepu kb 10.20%, pda
`a_eoekj lnkre`ao ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqao kb $21 iehhekj ej pda 2024 paop ua]n, ]j` ]j aopei]pa` $16 iehhekj ej pda 2025
ao_]h]pekj ua]n ]j` $16 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda 2024 n]pao sana eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024. Hj ]``epekj, pda BOTB `ajea` pda
B]hebknje] oq^oe`e]nu�o lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ^qp ]llnkra` _kjpejq]pekj kb epo _qnnajphu abba_pera @jjq]h
Bkjoqilpekj @`fqopiajp La_d]jeoi. Nj Ca_ai^an 12, 2024, pda B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o `aje]h kb pda
lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi.
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Pending General Rate Case Filings

Nj @qcqop 2, 2024, pda Bkil]ju�o G]s]ee oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $2 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.67% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` `a^p _kilkjajp kb 47.89%. Sda
namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u ]llnktei]pahu $41 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda G]s]ee
oq^oe`e]nu pdnkqcd 2025. Nj @lneh 25, 2025, pda G]s]ee oq^oe`e]nu beha` sepd pda G]s]ee Oq^he_ Tpehepeao Bkiieooekj (pda �GOTB�) ] l]npe]h oapphaiajp,
na]_da` sepd pda Cereoekj kb Bkjoqian @`rk_]_u, ej epo cajan]h n]pa _]oa. Sda l]npe]h oapphaiajp ]cnaao pk ]j ]jjq]heva` ej_na]oa kb ]llnktei]pahu $1 iehhekj
ej s]opas]pan narajqa, sde_d eo ^]oa` kj ] napqnj kj amqepu kb 9.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` ] `a^p _kilkjajp kb
47.89%. Sda oapphaiajp nai]ejo oq^fa_p pk GOTB nareas ]j` ]llnkr]h ]j` pda G]s]ee oq^oe`e]nu atla_po ] `a_eoekj ie`-ua]n ej 2025.

Nj Iqhu 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $148 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao.
Sda knecej]h namqaop s]o ^]oa` kj ] napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb
49.46%, ]j` s]o `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u pda Leookqne oq^oe`e]nu bnki I]jq]nu 2023
pdnkqcd L]u 2026. Nj Iqhu 31, 2024, pda Leookqne Oq^he_ Ranre_a Bkiieooekj (pda �LkORB�) eooqa` ]j kn`an aop]^heodejc pda paop ua]n ej pdeo _]oa, sde_d
ik`ebea` pda Leookqne oq^oe`e]nu�o knecej]h lnklko]h bkn ] bqpqna paop ua]n pdnkqcd L]u 2026, ]j` ejopa]` naranpa` pk ] pnqa-ql lanek` pdnkqcd Ca_ai^an 31,
2024, sepd ]j ]hhks]j_a bkn lnklkoa` `eo_napa ]`fqopiajpo oq^oamqajp pk pd]p `]pa. Nj Ralpai^an 6, 2024, pda Leookqne oq^oe`e]nu beha` oqllhaiajp]h
paopeikju pk nareoa pda namqaop pk ]llnktei]pahu $123 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao (at_hq`ejc ejbn]opnq_pqna oqn_d]ncao) ]j` pk `abeja pda
ola_ebe_ `eo_napa ]`fqopiajpo lnklkoa` pdnkqcd pda n]pa abba_pera lanek`, sde_d hksana` pda ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` pk $1.1
^ehhekj pdnkqcd L]u 2025. Hj Ea^nq]nu 2025, pda Leookqne oq^oe`e]nu beha` ]j ]``epekj]h namqaop bkn na_kranu kb `abeja` ejbn]opnq_pqna ejraopiajpo, sde_d
]`fqopa` pda ejbn]opnq_pqna oqn_d]ncao pk $63 iehhekj, ]j`, ej pqnj, `a_na]oa` pda ]ikqjp kb ej_naiajp]h ]jjq]heva` narajqa (at_hq`ejc oq_d ejbn]opnq_pqna
oqn_d]ncao) pk ]llnktei]pahu $107 iehhekj. Nj L]n_d 17, 2025, pda Leookqne oq^oe`e]nu ajpana` ejpk ] opelqh]pekj ]j` ]cnaaiajp (pda �Rpelqh]pekj�) sepd,
]ikjc kpdan l]npeao, pda op]bb kb pda LkORB ]j` pda Nbbe_a kb pda Oq^he_ Bkqjoah, ]o pk ]j ]jjq]heva` ej_na]oa kb ]llnktei]pahu $63 iehhekj ej s]pan ]j`
s]opas]pan narajqao, at_hq`ejc $63 iehhekj ej ejbn]opnq_pqna oqn_d]ncao. Sda Rpelqh]pekj eo oq^fa_p pk nareas ]j` ]llnkr]h ^u pda LkORB, sde_d eo ]jpe_el]pa`
ej pda oa_kj` mq]npan kb 2025, ]j`, eb ]llnkra`, jas n]pao ]na atla_pa` pk ^a abba_pera ^u L]u 31, 2025.

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026. Hjpanei n]pao ^a_]ia abba_pera L]u 11, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Nj @qcqop
29, 2024, pda Hks] oq^oe`e]nu oq^ieppa` oqllhaiajp]h paopeikju _kjoeopajp sepd pda lnk_a`qn]h o_da`qha, sde_d s]o oq^oamqajphu _d]hhajca` ^u pda l]npeao ej
pda lnk_aa`ejc. Nj N_pk^an 4, 2024, pda Hks] Tpehepeao Bkiieooekj eooqa` ]j kn`an pd]p cn]jpa` pda ej_hqoekj kb pda oqllhaiajp]h behejc ]j` atpaj`a` pda
lnk_a`qn]h o_da`qha ej pda _]oa ^aukj` pda op]pqpknu paj-ikjpd lanek`. Sda Hks] oq^oe`e]nu atla_po naokhqpekj kb pdeo lnk_aa`ejc ^u pda aj` kb L]u 2025.

Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2025:

<YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Leookqne Ea^nq]nu 7, 2025 $ 17

Jajpq_gu I]jq]nu 1, 2025 2

Vaop Uenceje] I]jq]nu 1, 2025 4

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 23

Pending Infrastructure Surcharge Filings

Nj @lneh 15, 2025, pda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $15 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.
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EbgX 06 IXiXahX IXVbZa\g\ba

Disaggregated Revenues

Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h,
lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.� Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.�

Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025:

IXiXahXf Yeb` :bageTVgf
j\g[ :hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 560 $ � $ 560

Bkiian_e]h 212 � 212

Eena oanre_a 45 � 45

Hj`qopne]h 45 � 45

Oq^he_ ]j` kpdan 67 � 67

Skp]h s]pan oanre_ao 929 � 929

V]opas]pan oanre_ao:

Qaoe`ajpe]h 68 � 68

Bkiian_e]h 18 � 18

Hj`qopne]h 5 � 5

Oq^he_ ]j` kpdan 10 � 10

Skp]h s]opas]pan oanre_ao 101 � 101

Leo_ahh]jakqo qpehepu _d]ncao 11 � 11

@hpanj]pera narajqa lnkcn]io � 6 6

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 1,041 8 1,049

Npdan 93 � 93

Skp]h klan]pejc narajqao $ 1,134 $ 8 $ 1,142

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an kpdan ateopejc
F@@O.
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Onaoajpa` ej pda p]^ha ^ahks ]na klan]pejc narajqao `eo]ccnac]pa` bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2024:

IXiXahXf Yeb`
:bageTVgf j\g[

:hfgb`Xef

Fg[Xe IXiXahXf Ebg Yeb`
:bageTVgf j\g[
:hfgb`Xef &T'

KbgT_ FcXeTg\aZ
IXiXahXf

Qacqh]pa` Aqoejaooao:

V]pan oanre_ao:

Qaoe`ajpe]h $ 502 $ 2 $ 504

Bkiian_e]h 186 1 187

Eena oanre_a 41 � 41

Hj`qopne]h 42 � 42

Oq^he_ ]j` kpdan 55 1 56

Skp]h s]pan oanre_ao 826 4 830

V]opas]pan oanre_ao:

Qaoe`ajpe]h 59 � 59

Bkiian_e]h 16 � 16

Hj`qopne]h 2 � 2

Oq^he_ ]j` kpdan 8 � 8

Skp]h s]opas]pan oanre_ao 85 � 85

Leo_ahh]jakqo qpehepu _d]ncao 9 � 9

@hpanj]pera narajqa lnkcn]io � 2 2

Ka]oa _kjpn]_p narajqa � 2 2

Skp]h Qacqh]pa` Aqoejaooao 920 8 928

Npdan 83 � 83

Skp]h klan]pejc narajqao $ 1,003 $ 8 $ 1,011

(]) Hj_hq`ao narajqao ]ook_e]pa` sepd lnkreoekj]h n]pao, ]hpanj]pera narajqa lnkcn]io, ha]oa _kjpn]_po ]j` ejpan_kil]ju najp, sde_d ]na kqpoe`a pda o_kla kb @RB 606, ]j` ]__kqjpa` bkn qj`an
kpdan ateopejc F@@O.

Contract Balances

Bkjpn]_p ]ooapo ]j` _kjpn]_p he]^ehepeao ]na pda naoqhp kb peiejc `ebbanaj_ao ^apsaaj narajqa na_kcjepekj, ^ehhejco, ]j` _]od _khha_pekjo. Hj pda Bkil]ju�o
Lehep]nu Ranre_ao Fnkql (�LRF�), _anp]ej _kjpn]_po ]na ^ehha` ]o skng lnkcnaooao ej ]__kn`]j_a sepd ]cnaa`-qlkj _kjpn]_pq]h panio, aepdan ]p lanek`e_ ejpanr]ho
kn qlkj ]_dearaiajp kb _kjpn]_pq]h iehaopkjao. Bkjpn]_p ]ooapo ]na na_kn`a` sdaj ^ehhejc k__qno oq^oamqajp pk narajqa na_kcjepekj ]j` ]na na_h]ooebea` pk
]__kqjpo na_aer]^ha sdaj ^ehha` ]j` pda necdp pk _kjoe`an]pekj ^a_kiao qj_kj`epekj]h. Bkjpn]_p he]^ehepeao ]na na_kn`a` sdaj pda Bkil]ju na_aerao ]`r]j_ao
bnki _qopkiano lnekn pk o]peobuejc _kjpn]_pq]h lanbkni]j_a k^hec]pekjo, l]npe_qh]nhu bkn _kjopnq_pekj _kjpn]_po, ]j` ]na na_kcjeva` ]o narajqa sdaj pda
]ook_e]pa` lanbkni]j_a k^hec]pekjo ]na o]peobea`.

Bkjpn]_p ]ooapo kb $103 iehhekj ]j` $84 iehhekj ]na ej_hq`a` ej qj^ehha` narajqao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb L]n_d 31, 2025, ]j`
Ca_ai^an 31, 2024, naola_perahu. @hok, _kjpn]_p ]ooapo kb $36 iehhekj ]j` $39 iehhekj ]na ej_hq`a` ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a
Rdaapo ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu. Bkjpn]_p he]^ehepeao kb $29 iehhekj ]j` $40 iehhekj ]na ej_hq`a` ej kpdan _qnnajp he]^ehepeao kj
pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu. @hok, _kjpn]_p he]^ehepeao kb $25 iehhekj ]j` $14 iehhekj ]na
ej_hq`a` ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu. Qarajqao na_kcjeva`
bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024, bnki ]ikqjpo ej_hq`a` ej _kjpn]_p he]^ehepeao sana $22 iehhekj ]j` $21 iehhekj, naola_perahu.

Remaining Performance Obligations

Qai]ejejc lanbkni]j_a k^hec]pekjo (�QONo�) nalnaoajp narajqao pda Bkil]ju atla_po pk na_kcjeva ej pda bqpqna bnki _kjpn]_po pd]p ]na ej lnkcnaoo.
Sda Bkil]ju ajpano ejpk ]cnaaiajpo bkn pda lnkreoekj kb oanre_ao pk s]pan ]j` s]opas]pan b]_ehepeao bkn pda T.R. iehep]nu, iqje_el]hepeao ]j` kpdan _qopkiano.
@o kb L]n_d 31, 2025, pda Bkil]ju�o klan]pekj ]j` i]ejpaj]j_a (�N&L�) ]j` _]lep]h eilnkraiajp _kjpn]_po d]ra QONo. Bkjpn]_po sepd pda T.R.
ckranjiajp bkn skng kj r]nekqo iehep]nu ejop]hh]pekjo atlena ^apsaaj 2051 ]j` 2073 ]j` d]ra QONo kb $7.4 ^ehhekj ]o kb L]n_d 31, 2025, ]o ia]oqna` ^u
aopei]pa` nai]ejejc _kjpn]_p narajqa. Rq_d _kjpn]_po ]na oq^fa_p pk _qopki]nu paniej]pekj lnkreoekjo dah` ^u pda T.R. ckranjiajp, lnekn pk pda ]cnaa`-qlkj
_kjpn]_p atlen]pekj. Bkjpn]_po sepd iqje_el]hepeao ]j` _kiian_e]h _qopkiano atlena ^apsaaj 2026 ]j` 2038 ]j` d]ra QONo kb $585 iehhekj ]o kb L]n_d 31,
2025, ]o ia]oqna` ^u aopei]pa` nai]ejejc _kjpn]_p narajqa.
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EbgX 16 8Vdh\f\g\baf TaW ;\iXfg\gheXf

Regulated Businesses

Closed Acquisitions

Cqnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, pda Bkil]ju _hkoa` kja ]ooap ]_mqeoepekj kb ] nacqh]pa` s]pan ouopai bkn ] lqn_d]oa lne_a kb $2
iehhekj, sde_d ]``a` ]llnktei]pahu 300 s]pan _qopkiano. @ooapo ]_mqena` bnki pdeo ]_mqeoepekj, qpehepu lh]jp, pkp]ha` $2 iehhekj.

Sda lnk bkni] eil]_p kb pda Bkil]ju�o ]_mqeoepekjo s]o jkp i]pane]h pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo bkn pda lanek`o aj`a` L]n_d 31,
2025 ]j` 2024.

Secured Seller Promissory Note from the Sale of Homeowner Services Group

Nj Ca_ai^an 9, 2021 (pda �Bhkoejc C]pa�), pda Bkil]ju okh` ]hh kb pda amqepu ejpanaopo ej oq^oe`e]neao pd]p _kilneoa` pda Gkiaksjan Ranre_ao Fnkql
(�GNR�) pk ] sdkhhu ksja` oq^oe`e]nu (pda �Aquan�) kb bqj`o ]`reoa` ^u @l]t O]npjano KKO, ] chk^]h lner]pa amqepu ]`reoknu beni, bkn pkp]h _kjoe`an]pekj kb
]llnktei]pahu $1.275 ^ehhekj. Sda kqpop]j`ejc _kjoe`an]pekj ]o kb L]n_d 31, 2025, eo ] oa_qna` oahhan jkpa l]u]^ha ej _]od ]j` eooqa` ^u pda Aquan ej pda
lnej_el]h ]ikqjp kb $795 iehhekj, sepd ]j ejpanaop n]pa kb 10.00% lan ua]n. Sda Bkil]ju na_kcjeva` $20 iehhekj ]j` $17 iehhekj kb ejpanaop ej_kia `qnejc pda
pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024, naola_perahu, bnki pda oa_qna` oahhan jkpa. Sda bej]h i]pqnepu `]pa kb pda oa_qna` oahhan jkpa eo Ca_ai^an 9, 2026.

Sda oa_qna` oahhan jkpa i]u jkp ^a nal]e` ]p pda Aquan�o aha_pekj (at_alp ej _anp]ej heiepa` _en_qiop]j_ao) ^abkna pda bkqnpd ]jjerano]nu kb pda Bhkoejc
C]pa. Hb pda Aquan oaago pk nal]u pda oa_qna` oahhan jkpa ej ^na]_d kb pdeo jkj-_]hh lnkreoekj, ]j arajp kb `ab]qhp sehh k__qn qj`an pda oa_qna` oahhan jkpa ]j` pda
Bkil]ju i]u, ]ikjc kpdan ]_pekjo, `ai]j` nal]uiajp ej bqhh pkcapdan sepd ] lnaieqi kb 105.5% kb pda kqpop]j`ejc lnej_el]h ]ikqjp kb pda hk]j ]j` ]
_qopki]nu �i]ga-sdkha� l]uiajp.

EbgX 26 J[TeX[b_WXefs <dh\gl

Accumulated Other Comprehensive Loss

Onaoajpa` ej pda p]^ha ^ahks ]na pda _d]jcao ej ]__qiqh]pa` kpdan _kilnadajoera hkoo ^u _kilkjajp, jap kb p]t, bkn pda pdnaa ikjpdo aj`a` L]n_d 31,
2025 ]j` 2024, naola_perahu:

;XY\aXW 9XaXY\g GXaf\ba G_Taf

>T\a &Cbff' ba
:Tf[ =_bj ?XWZXf

>T\a &Cbff' ba
=\kXW)@aVb`X

JXVhe\g\Xf

8VVh`h_TgXW Fg[Xe
:b`ceX[Xaf\iX
@aVb`X &Cbff'

<`c_blXX 9XaXY\g
G_Ta =haWXW JgTghf

8`beg\mTg\ba bY
Ge\be JXei\VX :bfg

8`beg\mTg\ba bY
8VghTe\T_ Cbff

A]h]j_a ]o kb Ca_ai^an 31, 2024 $ (95) $ 1 $ 74 $ 30 $ 2 $ 12

Npdan _kilnadajoera ej_kia (hkoo)
^abkna na_h]ooebe_]pekjo � � � (8) 2 (6)

@ikqjpo na_h]ooebea` bnki ]__qiqh]pa`
kpdan _kilnadajoera ej_kia (hkoo) � � � � (4) (4)

Map kpdan _kilnadajoera hkoo � � � (8) (2) (10)

A]h]j_a ]o kb L]n_d 31, 2025 $ (95) $ 1 $ 74 $ 22 $ � $ 2

A]h]j_a ]o kb Ca_ai^an 31, 2023 $ (96) $ 1 $ 74 $ (9) $ 4 $ (26)

Npdan _kilnadajoera ej_kia (hkoo)
^abkna na_h]ooebe_]pekjo � � � 19 (1) 18

Map kpdan _kilnadajoera ej_kia (hkoo) � � � 19 (1) 18

A]h]j_a ]o kb L]n_d 31, 2024 $ (96) $ 1 $ 74 $ 10 $ 3 $ (8)

Sda Bkil]ju `kao jkp na_h]ooebu pda ]iknpev]pekj kb `abeja` ^ajabep lajoekj _kop _kilkjajpo bnki ]__qiqh]pa` kpdan _kilnadajoera ej_kia (hkoo)
`ena_phu pk jap ej_kia ej epo ajpenapu, ]o ] lknpekj kb pdaoa _kopo d]ra ^aaj `abanna` ]o ] nacqh]pknu ]ooap. Sdaoa ]__qiqh]pa` kpdan _kilnadajoera ej_kia (hkoo)
_kilkjajpo ]na ej_hq`a` ej pda _kilqp]pekj kb jap lanek`e_ lajoekj _kop.

Sda ]iknpev]pekj kb pda c]ej (hkoo) kj _]od bhks da`cao eo na_h]ooebea` pk jap ej_kia `qnejc pda lanek` ej_qnna` ]j` eo ej_hq`a` ej Hjpanaop atlajoa ej pda
]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.
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@j qjna]heva` c]ej (hkoo) kj ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao eo na_h]ooebea` pk jap ej_kia qlkj o]ha kb pda oa_qnepeao ]o ] na]heva` c]ej kn hkoo
]j` eo ej_hq`a` ej Npdan, jap ej pda ]__kil]juejc Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Dividends

Nj L]n_d 4, 2025, pda Bkil]ju l]e` ] mq]npanhu _]od `ere`aj` kb $0.7650 lan od]na pk od]nadkh`ano kb na_kn` ]o kb Ea^nq]nu 7, 2025.

Nj @lneh 30, 2025, pda Bkil]ju�o Ak]n` kb Cena_pkno `a_h]na` ] mq]npanhu _]od `ere`aj` l]uiajp kb $0.8275 lan od]na, l]u]^ha kj Iqja 3, 2025, pk
od]nadkh`ano kb na_kn` ]o kb L]u 13, 2025. Eqpqna `ere`aj`o, sdaj ]j` ]o `a_h]na` ]p pda `eo_napekj kb pda Ak]n` kb Cena_pkno, sehh ^a `alaj`ajp qlkj bqpqna
a]njejco ]j` _]od bhkso, _kilhe]j_a sepd r]nekqo nacqh]pknu, bej]j_e]h ]j` hac]h namqenaiajpo, ]j` kpdan b]_pkno. Raa Mkpa 9�Rd]nadkh`ano� Dmqepu ej pda
Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj nac]n`ejc pda l]uiajp kb `ere`aj`o kj pda Bkil]ju�o
_kiikj opk_g.

EbgX 36 CbaZ)KXe` ;XUg

Nj Ea^nq]nu 27, 2025, @iane_]j V]pan B]lep]h Bknl. (�@VBB�) _kilhapa` pda o]ha kb $800 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.250% Rajekn
Mkpao `qa 2035. @p pda _hkoejc kb pdeo kbbanejc, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap
lnk_aa`o kb ]llnktei]pahu $792 iehhekj. @VBB qoa` pda jap lnk_aa`o kb pda kbbanejc (e) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (ee) pk
nal]u ]p i]pqnepu @VBB�o 3.400% Rajekn Mkpao `qa 2025; (eee) pk nal]u _kiian_e]h l]lan k^hec]pekjo kb @VBB; ]j` (er) bkn cajan]h _knlkn]pa lqnlkoao.

Hj ]``epekj pk pda jkpao eooqa` ^u @VBB ]o `ao_ne^a` ]^kra, `qnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, pda Bkil]ju�o nacqh]pa` oq^oe`e]neao
eooqa` ej pda ]ccnac]pa $13 iehhekj kb lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p ej iqhpelha pn]jo]_pekjo sepd jk ]jjq]h ejpanaop ]j` i]pqnepu `]pao
n]jcejc bnki 2025 pdnkqcd 2028. Sda lner]pa ]_perepu ^kj`o ]j` ckranjiajp bqj`a` `a^p eooqa` ^u pda Bkil]ju�o nacqh]pa` oq^oe`e]neao `qnejc pda pdnaa
ikjpdo aj`a` L]n_d 31, 2025, sana _khh]pan]heva`. Cqnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, @VBB ]j` pda Bkil]ju�o nacqh]pa` oq^oe`e]neao i]`a
oejgejc bqj` l]uiajpo bkn, kn nal]e` ]p i]pqnepu, $531 iehhekj ej ]ccnac]pa lnej_el]h ]ikqjp kb kqpop]j`ejc hkjc-pani `a^p, sepd ]jjq]h ejpanaop n]pao n]jcejc
bnki 0.00% pk 8.58%, ] saecdpa` ]ran]ca ejpanaop n]pa kb 3.41%, ]j` i]pqnepu `]pao n]jcejc bnki 2025 pk 2061.

@o kb L]n_d 31, 2025, pda Bkil]ju d]` pdnaa pna]oqnu hk_g ]cnaaiajpo, sepd ] pani kb 30 ua]no ]j` ]j ]ccnac]pa jkpekj]h ]ikqjp pkp]hejc $130
iehhekj, pk na`q_a ejpanaop n]pa atlkoqna kj ]ju bqpqna `a^p eooq]j_ao ej 2025. Sdaoa pna]oqnu hk_g ]cnaaiajpo paniej]pa ej Iqja 2025 ]j` Ca_ai^an 2025 ]j`
d]ra ]j ]ran]ca beta` ejpanaop n]pa kb 4.12%. Sda Bkil]ju `aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, ia]oqna` ]p b]en r]hqa sepd pda c]ej
kn hkoo na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera ej_kia.

Hj Ea^nq]nu 2025, pda Bkil]ju paniej]pa` 10 pna]oqnu hk_g ]cnaaiajpo `aoecj]pa` ]o _]od bhks da`cao, sepd ] pani kb 10 ua]no ]j` ]j ]ccnac]pa
jkpekj]h ]ikqjp pkp]hejc $500 iehhekj, na]hevejc ] lna-p]t jap c]ej kb $3 iehhekj na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera ej_kia. Sda c]ej sehh ^a
]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 27, 2025.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 kn 2024.

Nj Iqja 29, 2023, @VBB eooqa` $1,035 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb 3.625% Dt_d]jca]^ha Rajekn Mkpao `qa 2026 (pda �Mkpao�). @VBB
na_aera` jap lnk_aa`o kb ]llnktei]pahu $1,022 iehhekj, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` _kiieooekjo ^qp ^abkna `a`q_pekj kb kbbanejc atlajoao
l]u]^ha ^u @VBB. @ lknpekj kb pda jap lnk_aa`o s]o qoa` pk nal]u @VBB�o _kiian_e]h l]lan k^hec]pekjo ]j` pda nai]ej`an s]o qoa` bkn cajan]h _knlkn]pa
lqnlkoao. Sda Mkpao sehh i]pqna kj Iqja 15, 2026 (pda �L]pqnepu C]pa�), qjhaoo a]nhean at_d]jca` kn nalqn_d]oa`.

Sda Mkpao ]na at_d]jca]^ha ]p ]j ejepe]h at_d]jca n]pa kb 5.8213 od]nao kb l]najp _kil]ju'o _kiikj opk_g lan $1,000 lnej_el]h ]ikqjp kb Mkpao
(amqer]hajp pk ]j ejepe]h at_d]jca lne_a kb ]llnktei]pahu $171.78 lan od]na kb _kiikj opk_g). Sda ejepe]h at_d]jca n]pa kb pda Mkpao eo oq^fa_p pk ]`fqopiajp ]o
lnkre`a` ej pda ej`ajpqna lqnoq]jp pk sde_d pda Mkpao sana eooqa` (pda �Mkpa Hj`ajpqna�). Onekn pk pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu
lna_a`ejc L]n_d 15, 2026, pda Mkpao ]na at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano kjhu qlkj pda o]peob]_pekj kb ola_ebea` _kj`epekjo ]j` `qnejc _anp]ej
lanek`o `ao_ne^a` ej pda Mkpa Hj`ajpqna. Nj kn ]bpan L]n_d 15, 2026, qjpeh pda _hkoa kb ^qoejaoo kj pda ^qoejaoo `]u eiia`e]pahu lna_a`ejc pda L]pqnepu C]pa,
pda Mkpao sehh ^a at_d]jca]^ha ]p pda klpekj kb pda jkpadkh`ano ]p ]ju peia nac]n`haoo kb pdaoa _kj`epekjo kn lanek`o. Tlkj ]ju at_d]jca kb pda Mkpao, @VBB
sehh (e) l]u _]od ql pk pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ]j` (ee) l]u kn `aheran (kn _]qoa pk ^a `aherana`), ]o pda _]oa i]u ^a, _]od, od]nao kb l]najp
_kil]ju'o _kiikj opk_g, kn ] _ki^ej]pekj kb _]od ]j` od]nao kb oq_d _kiikj opk_g, ]p @VBB'o aha_pekj, ej naola_p kb pda nai]ej`an, eb ]ju, kb @VBB�o
at_d]jca k^hec]pekj ej at_aoo kb pda ]ccnac]pa lnej_el]h ]ikqjp kb pda Mkpao ^aejc at_d]jca`.
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@VBB i]u jkp na`aai pda Mkpao lnekn pk pda L]pqnepu C]pa, ]j` jk oejgejc bqj` eo lnkre`a` bkn pda Mkpao. Rq^fa_p pk _anp]ej _kj`epekjo, dkh`ano kb pda
Mkpao sehh d]ra pda necdp pk namqena @VBB pk nalqn_d]oa ]hh kn ] lknpekj kb pdaen Mkpao qlkj pda k__qnnaj_a kb ] bqj`]iajp]h _d]jca, ]o `abeja` ej pda Mkpa
Hj`ajpqna, ]p ] nalqn_d]oa lne_a kb 100% kb pdaen lnej_el]h ]ikqjp lhqo ]ju ]__nqa` ]j` qjl]e` ejpanaop.

EbgX 46 J[beg)KXe` ;XUg

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, eooq]j_ao kb _kiian_e]h l]lan ]j` amqepu ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an pda @VBB narkhrejc _na`ep
b]_ehepu. @VBB i]ejp]ejo ]j qjoa_qna` narkhrejc _na`ep b]_ehepu sde_d lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb
bej]j_e]h ejopepqpekjo. Sda paniej]pekj `]pa kb pda _na`ep ]cnaaiajp sepd naola_p pk @VBB�o narkhrejc _na`ep b]_ehepu eo N_pk^an 26, 2029. Sda narkhrejc _na`ep
b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp ]j` pk lnkre`a ] oq^-heiep bkn pda eooq]j_a kb
ql pk $150 iehhekj ej happano kb _na`ep. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp qj`an
pda b]_ehepu ^u ql pk ]j ]ccnac]pa kb $500 iehhekj.

Rdknp-pani `a^p _kjoeopo kb _kiian_e]h l]lan ^knnksejco pkp]hejc $1.0 ^ehhekj ]j` $880 iehhekj ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024,
naola_perahu, kn jap kb `eo_kqjp $999 iehhekj ]j` $879 iehhekj ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu. Sda saecdpa`-]ran]ca ejpanaop n]pa
kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.63% ]j` 4.65% ]p L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu. @p L]n_d 31,
2025, ]j` Ca_ai^an 31, 2024, @VBB d]` jk kqpop]j`ejc ^knnksejco qj`an pda narkhrejc _na`ep b]_ehepu ]j` pdana sana jk _kiian_e]h l]lan ^knnksejco
kqpop]j`ejc sepd i]pqnepeao cna]pan pd]j pdnaa ikjpdo.

Onaoajpa` ej pda p]^hao ^ahks ]na pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY DTeV[ /-( .,.1

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (1,000) (84) (1,084)

Qai]ejejc ]r]eh]^ehepu ]o kb L]n_d 31, 2025 $ 1,600 $ 66 $ 1,666

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.7 ^ehhekj ]o kb L]n_d 31, 2025, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,.0

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (880) (82) (962)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2024 $ 1,720 $ 68 $ 1,788

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.8 ^ehhekj ]o kb Ca_ai^an 31, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu:

:Tf[ TaW :Tf[
<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2025 $ 114 $ 1,666 $ 1,780

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2024 $ 96 $ 1,788 $ 1,884

EbgX 56 @aVb`X KTkXf

Sda Bkil]ju�o abba_pera ej_kia p]t n]pa s]o 24.1% ]j` 23.6% bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024. Sda ej_na]oa ej pda Bkil]ju�o
abba_pera ej_kia p]t n]pa bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, s]o lnei]nehu `qa pk pda `a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu
kn`ano.
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Nj@qcqop 16, 2022, pda Hjbh]pekj Qa`q_pekj @_p kb 2022 (pda �HQ@�) s]o oecja` ejpk h]s. Sda HQ@ _kjp]ejo ] 15% Bknlkn]pa @hpanj]pera Lejeiqi S]t
(�B@LS�) lnkreoekj kj ]llhe_]^ha _knlkn]pekjo abba_pera I]jq]nu 1, 2023. Sk `apanieja eb ] _kil]ju eo _kjoe`ana` ]j ]llhe_]^ha _knlkn]pekj oq^fa_p pk
B@LS, pda _kil]ju�o ]ran]ca ]`fqopa` bej]j_e]h op]paiajp ej_kia (�@ERH�) bkn pda pdnaa _kjoa_qpera ua]no lna_a`ejc pda p]t ua]n iqop at_aa` $1.0 ^ehhekj.
@j ]llhe_]^ha _knlkn]pekj iqop i]ga oaran]h ]`fqopiajpo pk jap ej_kia sdaj `apaniejejc @ERH. @ _knlkn]pekj l]uejc B@LS eo ahece^ha bkn ] bqpqna p]t _na`ep,
sde_d _]j ^a _]nnea` bkns]n` ej`abejepahu ]j` qpeheva` sdaj nacqh]n p]t at_aa`o B@LS. A]oa` kj _qnnajp cqe`]j_a, pda Bkil]ju eo ]j ]llhe_]^ha _knlkn]pekj
oq^fa_p pk B@LS ^acejjejc ej 2024. @o kb L]n_d 31, 2025, pda Bkil]ju d]o ] B@LS _na`ep _]nnubkns]n` kb $132 iehhekj.

Nj Ralpai^an 12, 2024, pda Hjpanj]h Qarajqa Ranre_a (�HQR�) ]j` pda T.R. Sna]oqnu eooqa` Mkpe_a 2024-66, ]hhksejc _knlkn]pa p]tl]uano pk at_hq`a
]ikqjpo ]ppne^qp]^ha pk pda B@LS he]^ehepu, sepdkqp laj]hpu, bnki aopei]pa` p]t l]uiajpo sepd naola_p pk ] p]t]^ha ua]n pd]p ^acejo `qnejc 2024. Sda Bkil]ju
ej_hq`a` pda B@LS he]^ehepu ej epo 2024 atpajoekj l]uiajp kj @lneh 15, 2025. Sda Bkil]ju sehh _kjpejqa pk ]ooaoo pda eil]_po kb pda HQ@ ]o pda T.R. Sna]oqnu
]j` pda HQR lnkre`a bqnpdan cqe`]j_a.

EbgX -,6 GXaf\ba TaW Fg[Xe GbfgeXg\eX`Xag 9XaXY\gf

Onaoajpa` ej pda p]^ha ^ahks ]na pda _kilkjajpo kb jap lanek`e_ ^ajabep _kopo:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.1 .,.0

Bkilkjajpo kb jap lanek`e_ lajoekj ^ajabep _kop:

Ranre_a _kop $ 3 $ 5

Hjpanaop _kop 21 21

Dtla_pa` napqnj kj lh]j ]ooapo (22) (24)

@iknpev]pekj kb lnekn oanre_a _na`ep (1) (1)

@iknpev]pekj kb ]_pq]ne]h hkoo 5 6

Map lanek`e_ lajoekj ^ajabep _kop $ 6 $ 7

Bkilkjajpo kb jap lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep:

Ranre_a _kop $ � $ 1

Hjpanaop _kop 3 3

Dtla_pa` napqnj kj lh]j ]ooapo (3) (3)

@iknpev]pekj kb lnekn oanre_a _na`ep (8) (8)

Map lanek`e_ kpdan lkopnapenaiajp ^ajabep _na`ep $ (8) $ (7)

Sda Bkil]ju _kjpne^qpa` $11 iehhekj bkn pda bqj`ejc kb epo `abeja` ^ajabep lajoekj lh]jo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024. Sda
Bkil]ju atla_po pk i]ga ]``epekj]h lajoekj _kjpne^qpekjo pk pda lh]j pnqopo kb $33 iehhekj `qnejc pda nai]ej`an kb 2025.

EbgX --6 :b``\g`Xagf TaW :bag\aZXaV\Xf

Contingencies

Sda Bkil]ju eo nkqpejahu ejrkhra` ej hac]h ]_pekjo ej_e`ajp pk pda jkni]h _kj`q_p kb epo ^qoejaoo. @o kb L]n_d 31, 2025, pda Bkil]ju d]o ]__nqa`
]llnktei]pahu $17 iehhekj kb lnk^]^ha hkoo _kjpejcaj_eao ]j` d]o aopei]pa` pd]p pda i]teiqi ]ikqjp kb hkoo ]ook_e]pa` sepd na]okj]^hu lkooe^ha hkoo
_kjpejcaj_eao ]neoejc kqp kb oq_d hac]h ]_pekjo, sde_d _]j ^a na]okj]^hu aopei]pa`, eo $4 iehhekj. Ekn _anp]ej hac]h ]_pekjo, pda Bkil]ju eo qj]^ha pk aopei]pa
lkooe^ha hkooao. Sda Bkil]ju ^ahearao pd]p `]i]cao kn oapphaiajpo, eb ]ju, na_krana` ^u lh]ejpebbo ej oq_d hac]h ]_pekjo, kpdan pd]j ]o `ao_ne^a` ej pdeo Mkpa 11
�Bkiiepiajpo ]j` Bkjpejcaj_eao, sehh jkp d]ra ] i]pane]h ]`ranoa abba_p kj pda Bkil]ju.
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Dunbar, West Virginia Class Action Litigation

Nj pda arajejc kb Iqja 23, 2015, ] 36-ej_d lna-opnaooa` _kj_napa pn]joieooekj s]pan i]ej, ejop]hha` ej pda a]nhu 1970o, b]eha`. Sda s]pan i]ej eo l]np kb
pda Vaop Qah]u lqilejc op]pekj hk_]pa` ej pda Bepu kb Cqj^]n, Vaop Uenceje] ]j` ksja` ^u pda Bkil]ju�o Vaop Uenceje] oq^oe`e]nu (�VU@VB�). Sda b]ehqna
kb pda i]ej _]qoa` s]pan kqp]cao ]j` hks lnaooqna bkn ql pk ]llnktei]pahu 25,000 VU@VB _qopkiano. Hj pda a]nhu iknjejc dkqno kb Iqja 25, 2015, _naso
_kilhapa` ] nal]en, ^qp pd]p o]ia `]u, pda nal]en `arahkla` ] ha]g. Nj Iqja 26, 2015, ] oa_kj` nal]en s]o _kilhapa`, ]j` oanre_a s]o naopkna` pd]p `]u pk
]llnktei]pahu 80% kb pda eil]_pa` _qopkiano, ]j` pk pda nai]ejejc ]llnktei]pahu 20% ^u pda jatp iknjejc. Sda oa_kj` nal]en odksa` oecjo kb ha]gejc, ^qp
pda s]pan i]ej s]o qo]^ha qjpeh Iqja 29, 2015, pk ]hhks p]jgo pk nabehh. Sda ouopai s]o na_kjbecqna` pk i]ejp]ej oanre_a pk ]hh ^qp ]llnktei]pahu 3,000
_qopkiano sdeha ] bej]h nal]en s]o ^aejc _kilhapa` o]bahu kj Iqja 30, 2015. V]pan oanre_a s]o bqhhu naopkna` ^u Iqhu 1, 2015, pk ]hh _qopkiano ]bba_pa` ^u pdeo
arajp.

Nj Iqja 2, 2017, ] _kilh]ejp _]lpekja` Jeffries, et al. v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd]
Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb naoe`ajpo ]j` ^qoejaoo ksjano sdk hkop s]pan oanre_a kn lnaooqna ]o ] naoqhp kb pda Cqj^]n i]ej ^na]g. Sda _kilh]ejp
]hhacao ^na]_d kb _kjpn]_p ^u VU@VB bkn b]ehqna pk oqllhu s]pan, rekh]pekj kb Vaop Uenceje] h]s nac]n`ejc pda oqbbe_eaj_u kb VU@VB�o b]_ehepeao ]j`
jachecaj_a ^u VU@VB ej pda `aoecj, i]ejpaj]j_a ]j` klan]pekj kb pda s]pan ouopai. Sda Jeffries lh]ejpebbo oaag qjola_ebea` ]hhaca` `]i]cao kj ^ad]hb kb pda
_h]oo bkn hkop lnkbepo, ]jjku]j_a ]j` ej_kjrajeaj_a, ]j` hkoo kb qoa, ]o sahh ]o lqjepera `]i]cao bkn sehhbqh, na_ghaoo ]j` s]jpkj ^ad]rekn ej jkp ]``naooejc pda
neog kb lela b]ehqna ]j` ] h]nca kqp]ca.

Hj Ea^nq]nu 2020, pda Jeffries lh]ejpebbo beha` ] ikpekj oaagejc _h]oo _anpebe_]pekj kj pda eooqao kb ^na]_d kb _kjpn]_p ]j` jachecaj_a, ]j` pk `apanieja pda
]llhe_]^ehepu kb lqjepera `]i]cao ]j` ] iqhpelhean bkn pdkoa `]i]cao eb eilkoa`. Hj Iqhu 2020, pda Ben_qep Bkqnp ajpana` ]j kn`an cn]jpejc pda Jeffries lh]ejpebbo�
ikpekj bkn _anpebe_]pekj kb ] _h]oo nac]n`ejc _anp]ej he]^ehepu eooqao ^qp `ajuejc _anpebe_]pekj kb ] _h]oo pk `apanieja ] lqjepera `]i]cao iqhpelhean. Sne]h ej pdeo
i]ppan d]` ^aaj o_da`qha` bkn I]jq]nu 2025.

Nj I]jq]nu 17, 2025, ^abkna pne]h _kiiaj_a`, pda l]npeao jkpebea` pda Ben_qep Bkqnp pd]p ]j ]cnaaiajp ej lnej_elha pk oappha pdeo hepec]pekj s]o na]_da`
]ikjc pda l]npeao. Tj`an pda panio kb pda ]cnaaiajp ej lnej_elha ]j` ]ju oq^oamqajp lnklkoa` oapphaiajp ]cnaaiajp, VU@VB d]o jkp ]`ieppa`, ]j` sehh jkp
]`iep, ]ju b]qhp kn he]^ehepu bkn ]ju kb pda ]hhac]pekjo i]`a ^u pda Jeffries lh]ejpebbo. Sda lnklkoa` i]teiqi lna-p]t ]ikqjp kb pda oapphaiajp eo ]llnktei]pahu
$18 iehhekj, kb sde_d pda Bkil]ju _qnnajphu aopei]pao pd]p ]llnktei]pahu $5 iehhekj skqh` ^a _kjpne^qpa` ^u pda Bkil]ju ]j` VU@VB, ]j` pda nai]ej`an
skqh` ^a _kjpne^qpa` ^u _anp]ej kb pda Bkil]ju�o cajan]h he]^ehepu ejoqn]j_a _]nneano. Sda ]_pq]h pkp]h ]ikqjp pk ^a l]e` pk _h]ei]jpo pdnkqcd pdeo oapphaiajp
sehh `alaj` qlkj pda _h]eio oq^ieppa` ]j` ]llnkra` pdnkqcd ] _h]eio lnk_aoo pk ^a jackpe]pa` ^u pda l]npeao ]j` ]llnkra` ^u pda Ben_qep Bkqnp. Sda l]npeao
sehh jatp jackpe]pa ]j` ajpan ejpk ] lnklkoa` oapphaiajp ]cnaaiajp ^]oa` kj pda panio kb pda ]cnaaiajp ej lnej_elha, ]j` pda lnklkoa` oapphaiajp ]cnaaiajp
sehh ^a oq^fa_p pk lnaheiej]nu ]j` bej]h ]llnkr]ho ^u pda Ben_qep Bkqnp.

Sda bej]h ]ikqjp kb pda Bkil]ju�o ]j` VU@VB�o _kjpne^qpekjo pk pda oapphaiajp nai]ejo oq^fa_p pk qj_anp]ejpu ]j` sehh `alaj` ej l]np kj pda ]ikqjp
kb _h]eio qhpei]pahu oq^ieppa` ]j` ]llnkra` pdnkqcd pda ]^kra-nabanaj_a` _h]eio lnk_aoo; dksaran, pda Bkil]ju `kao jkp _qnnajphu ]jpe_el]pa pd]p epo
i]teiqi he]^ehepu sehh at_aa` $5 iehhekj. @o ] naoqhp, pda Bkil]ju na_kn`a` ] _d]nca pk a]njejco, jap kb atla_pa` ejoqn]j_a na_aer]^hao, kb $5.0 iehhekj
($3.9 iehhekj ]bpan-p]t) ej pda bkqnpd mq]npan kb 2024. Sda Bkil]ju ejpaj`o pk bqj` epo ]j` VU@VB�o _kjpne^qpekjo pk pda oapphaiajp pdnkqcd ateopejc okqn_ao
kb hemqe`epu, ]hpdkqcd jk _kjpne^qpekj ^u pda Bkil]ju kn VU@VB pk pda oapphaiajp sehh ^a bqj`a` qjhaoo ]j` qjpeh, ]j` pk pda atpajp namqena` ^u, ] lnklkoa`
oapphaiajp ]cnaaiajp pd]p d]o ^aaj ajpana` ejpk ^u pda l]npeao ]j` bej]hhu ]llnkra` ^u pda Ben_qep Bkqnp.

Chattanooga, Tennessee Class Action Litigation

Nj Ralpai^an 12, 2019, pda Bkil]ju�o Sajjaooaa oq^oe`e]nu (�S@VB�), atlaneaj_a` ] ha]g ej ] 36-ej_d s]pan pn]joieooekj i]ej, sde_d _]qoa` oanre_a
bhq_pq]pekjo kn ejpannqlpekjo pk S@VB _qopkiano ]j` pda eooq]j_a kb ] ^keh s]pan jkpe_a. S@VB nal]ena` pda i]ej ^u a]nhu iknjejc kj Ralpai^an 14, 2019,
]j` naopkna` bqhh s]pan oanre_a ^u pda ]bpanjkkj kb Ralpai^an 15, 2019, sepd pda ^keh s]pan jkpe_a hebpa` bkn ]hh _qopkiano kj Ralpai^an 16, 2019.

Nj Ralpai^an 17, 2019, ] _kilh]ejp _]lpekja` Bruce, et al. v. American Water Works Company, Inc., et al. s]o beha` ej pda Ben_qep Bkqnp kb G]iehpkj
Bkqjpu, Sajjaooaa ]c]ejop S@VB, pda Bkil]ju ]j` @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. (�Ranre_a Bkil]ju� ]j`, pkcapdan sepd S@VB ]j` pda
Bkil]ju, _khha_perahu, pda �Sajjaooaa-@iane_]j V]pan Cabaj`]jpo�), kj ^ad]hb kb ] lnklkoa` _h]oo kb ej`ere`q]ho kn ajpepeao sdk hkop s]pan oanre_a kn oqbbana`
ikjap]nu hkooao ]o ] naoqhp kb pda Bd]pp]jkkc] ej_e`ajp (pda �Sajjaooaa Oh]ejpebbo�). Sda _kilh]ejp ]hhaca` ^na]_d kb _kjpn]_p ]j` jachecaj_a ]c]ejop pda
Sajjaooaa-@iane_]j V]pan Cabaj`]jpo, ]o sahh ]o ]j amqep]^ha naia`u kb lean_ejc pda _knlkn]pa raeh. Hj pda _kilh]ejp ]o knecej]hhu beha`, pda Sajjaooaa
Oh]ejpebbo sana oaagejc ]j ]s]n` kb qjola_ebea` ]hhaca` `]i]cao bkn s]ca hkooao, ^qoejaoo ]j` a_kjkie_ hkooao, kqp-kb-lk_gap atlajoao, hkoo kb qoa ]j`
ajfkuiajp kb lnklanpu ]j` ]jjku]j_a ]j` ej_kjrajeaj_a, ]o sahh ]o lqjepera `]i]cao, ]ppknjauo� baao ]j` lna- ]j` lkop-fq`ciajp ejpanaop.
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Hj Ralpai^an 2020, pda _kqnp `eoieooa` ]hh kb pda Sajjaooaa Oh]ejpebbo� _h]eio ej pdaen _kilh]ejp, at_alp bkn pda ^na]_d kb _kjpn]_p _h]eio ]c]ejop S@VB,
sde_d nai]ej laj`ejc. Hj N_pk^an 2020, S@VB ]josana` pda _kilh]ejp, ]j` pda l]npeao d]ra ^aaj ajc]cejc ej `eo_kranu. Hj I]jq]nu 2023, ]bpan da]nejc kn]h
]ncqiajp, pda _kqnp eooqa` ]j kn]h nqhejc `ajuejc pda Sajjaooaa Oh]ejpebbo� ikpekj bkn _h]oo _anpebe_]pekj. Hj Ea^nq]nu 2023, pda Sajjaooaa Oh]ejpebbo okqcdp
na_kjoe`an]pekj kb pda nqhejc ^u pda _kqnp, ]j` ]ju bej]h nqhejc eo ]lla]h]^ha pk pda Sajjaooaa Bkqnp kb @lla]ho, ]o ]hhksa` qj`an Sajjaooaa h]s. Hj Ralpai^an
2023, pda _kqnp qldah` epo lnekn nqhejc ^qp c]ra pda Sajjaooaa Oh]ejpebbo pda klpekj pk beha ]j ]iaj`a` _h]oo `abejepekj. Hj N_pk^an 2023, pda Sajjaooaa Oh]ejpebbo
beha` ]j ]iaj`a` _h]oo `abejepekj oaagejc _anpebe_]pekj kb ] ^qoejaoo _qopkian-kjhu _h]oo. Nj Iqja 14, 2024, pda _kqnp eooqa` epo sneppaj kn`an `ajuejc pda
Sajjaooaa Oh]ejpebbo� ]iaj`a` _h]oo ]j` ej_knlkn]pejc epo `aje]h kb _anpebe_]pekj kb pda knecej]h naoe`ajpe]h _h]oo. Nj Iqja 21, 2024, pda Sajjaooaa Oh]ejpebbo
]lla]ha` ^kpd kb pda _kqnp�o kn`ano `ajuejc _h]oo _anpebe_]pekj. Sdeo ]lla]h nai]ejo laj`ejc.

Sda Bkil]ju ]j` S@VB ^aheara pd]p S@VB d]o r]he`, ianepknekqo `abajoao pk pda _h]eio n]eoa` ej pdeo _h]oo ]_pekj _kilh]ejp. S@VB sehh _kjpejqa pk
recknkqohu `abaj` epoahb ]c]ejop pdaoa ]hhac]pekjo. Feraj pda _qnnajp op]ca kb pdeo lnk_aa`ejc, pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo,
eb ]ju, kn aopei]pa pda ]ikqjp kb ]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Mountaineer Gas Company Main Break

Cqnejc pda ]bpanjkkj kb Mkrai^an 10, 2023, VU@VB s]o ejbknia` pd]p ]j 8-ej_d `q_peha enkj s]pan i]ej ksja` ^u VU@VB, hk_]pa` kj pda Vaop
Re`a kb Bd]nhaopkj, Vaop Uenceje] ]j` knecej]hhu ejop]hha` ej ]llnktei]pahu 1989, atlaneaj_a` ] ha]g. Hj pda a]nhu iknjejc dkqno kb Mkrai^an 11, 2023,
VU@VB _naso oq__aoobqhhu _kilhapa` ] nal]en pk pda s]pan i]ej. @ lna_]qpekj]nu ^keh s]pan ]`reoknu s]o eooqa` pda o]ia `]u pk ]llnktei]pahu 300
VU@VB _qopkiano ]j` qhpei]pahu hebpa` kj Mkrai^an 12, 2023.

Nj Mkrai^an 10, 2023, ] ^na]g s]o nalknpa` ej ] hks-lnaooqna j]pqn]h c]o i]ej hk_]pa` ja]n pda ]bba_pa` VU@VB s]pan i]ej, ]j` ]j ejbhks kb s]pan
ejpk pda j]pqn]h c]o i]ej ]j` ]ook_e]pa` `aheranu lelahejao k__qnna`. Sda j]pqn]h c]o i]ej ]j` lelahejao ]na ksja` ^u Lkqjp]ejaan F]o Bkil]ju, ] nacqh]pa`
j]pqn]h c]o `eopne^qpekj _kil]ju oanrejc kran 220,000 _qopkiano ej Vaop Uenceje] (�Lkqjp]ejaan F]o�). Sda naoqhpejc ejbhks kb s]pan ejpk pda j]pqn]h c]o i]ej
]j` nah]pa` lelahejao naoqhpa` ej ] hkoo kb j]pqn]h c]o oanre_a pk ]llnktei]pahu 1,500 Lkqjp]ejaan F]o _qopkiano, ]o sahh ]o s]pan ajpanejc _qopkian oanre_a
hejao ]j` _anp]ej j]pqn]h c]o ]llhe]j_ao ksja` kn qoa` ^u okia kb pda ]bba_pa` Lkqjp]ejaan F]o _qopkiano. Lkqjp]ejaan F]o nalknpa` pd]p naopkn]pekj kb
j]pqn]h c]o oanre_a pk ]hh ]bba_pa` c]o i]ejo k__qnna` kj Mkrai^an 24, 2023. Sda peiejc, kn`an ]j` _]qo]pekj kb ^kpd pda VU@VB s]pan i]ej ^na]g ]j`
Lkqjp]ejaan F]o�o i]ej ^na]g ]na _qnnajphu qjgjksj ]j` qj`an ejraopec]pekj.

Sk `]pa, ] pkp]h kb bkqn laj`ejc h]soqepo d]ra ^aaj beha` ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB lqnlknpa`hu kj ^ad]hb kb _qopkiano ej Bd]nhaopkj, Vaop
Uenceje] nah]pa` pk pdaoa ej_e`ajpo. Nj Mkrai^an 14, 2023, ] _kilh]ejp _]lpekja` Ruffin et al. v. Mountaineer Gas Company and West Virginia-American

Water Company s]o beha` ej Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb Lkqjp]ejaan F]o naoe`ajpe]h ]j` ^qoejaoo
_qopkiano ]j` kpdan dkqoadkh`o ]j` ^qoejaooao oqllhea` sepd j]pqn]h c]o ej J]j]sd] Bkqjpu, sde_d hkop j]pqn]h c]o oanre_a kj Mkrai^an 10, 2023, ]o ] naoqhp
kb pdaoa arajpo. Sda _kilh]ejp ]hhacao, ]ikjc kpdan pdejco, ^na]_d kb _kjpn]_p ^u Lkqjp]ejaan F]o, pnaol]oo ^u VU@VB, jqeo]j_a ^u VU@VB, rekh]pekj kb
op]pqpknu k^hec]pekjo ^u Lkqjp]ejaan F]o ]j` VU@VB, ]j` jachecaj_a ^u Lkqjp]ejaan F]o ]j` VU@VB. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop
Lkqjp]ejaan F]o ]j` VU@VB bkn hkoo kb qoa kb j]pqn]h c]o, ]jjku]j_a, ej_kjrajeaj_a ]j` hkop lnkbepo, ]o sahh ]o lqjepera `]i]cao.

Nj Mkrai^an 15, 2023, ] _kilh]ejp _]lpekja` Toliver et al. v. West Virginia-American Water Company and Mountaineer Gas Company s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh j]pqn]h lanokjo kn ajpepeao sdk ]na _epevajo kb pda Rp]pa kb Vaop Uenceje] ]j`
sdk ]na _qopkiano kb VU@VB ]j`/kn Lkqjp]ejaan F]o ej pda ]bba_pa` ]na]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan
pdejco, jachecaj_a, jqeo]j_a, pnaol]oo ]j` opne_p he]^ehepu, ]o sahh ]o ^na]_d kb _kjpn]_p ]c]ejop Lkqjp]ejaan F]o. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao
]c]ejop Lkqjp]ejaan F]o ]j` VU@VB bkn lnklanpu `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, ]jjku]j_a ]j` ej_kjrajeaj_a ]j` ^qoejaoo hkooao, ]o sahh
]o lqjepera `]i]cao.

Nj Mkrai^an 16, 2023, ] _kilh]ejp _]lpekja` Dodson et al. v. West Virginia American Water and Mountaineer Gas Company s]o beha` ej Vaop Uenceje]
Ben_qep Bkqnp ej J]j]sd] Bkqjpu kj ^ad]hb kb ]j ]hhaca` _h]oo kb ]hh Vaop Uenceje] _epevajo herejc ^apsaaj Oajjouhr]je] @rajqa okqpd kb V]odejcpkj Rpnaap,
]j` Hks] Rpnaap, sdk ]na _qopkiano kb Lkqjp]ejaan F]o. Sda _kilh]ejp ]hhacao ]c]ejop Lkqjp]ejaan F]o ]j` VU@VB, ]ikjc kpdan pdejco, jachecaj_a,
jqeo]j_a, pnaol]oo, op]pqpknu _k`a rekh]pekjo ]j` qjb]en kn `a_alpera ^qoejaoo ln]_pe_ao. Sda _kilh]ejp oaago _h]oo-se`a `]i]cao ]c]ejop Lkqjp]ejaan F]o ]j`
VU@VB bkn lnklanpu hkoo ]j` `]i]ca, hkoo kb qoa ]j` ajfkuiajp kb lnklanpu, iajp]h ]j` aikpekj]h `eopnaoo, ]j` ]ccn]r]pekj ]j` ej_kjrajeaj_a, ]o sahh ]o
lqjepera `]i]cao.
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Nj I]jq]nu 4, 2024, ] bkqnpd _kilh]ejp, _]lpekja` Thomas v. West Virginia-American Water Company and Mountaineer Gas Company, s]o beha` ej
Vaop Uenceje] Ben_qep Bkqnp ej J]j]sd] Bkqjpu ]ooanpejc oeieh]n ]hhac]pekjo ]o pdkoa ej_hq`a` ej pda Ruffin, Toliver ]j` Dodson h]soqepo, sepd pda ]``epekj kb
_kqjpo ]hhacejc qjfqop ajne_diajp ]j` rekh]pekjo kb pda Vaop Uenceje] Gqi]j Qecdpo @_p ]j` pda Vaop Uenceje] Bkjoqian Bna`ep ]j` Onkpa_pekj @_p.

Nj Mkrai^an 17, 2023, pda Ruffin lh]ejpebb beha` ] ikpekj pk _kjokhe`]pa pda _h]oo ]_pekj h]soqepo ^abkna ] oejcha fq`ca ej J]j]sd] Bkqjpu Ben_qep
Bkqnp. Nj Iqja 14, 2024, pda fq`ca ej pda Ruffin _]oa l]npe]hhu cn]jpa` pda ikpekj ^u pn]jobannejc ]hh kb pda bkqn _h]oo ]_pekj h]soqepo pk dan _kqnp ^qp `abannejc
]o lnai]pqna _kjokhe`]pekj kb pda _]oao.

Nj Ca_ai^an 5, 2023, ] _kilh]ejp _]lpekja` Mountaineer Gas Company v. West Virginia-American Water Company s]o beha` ej Vaop Uenceje] Ben_qep
Bkqnp ej J]j]sd] Bkqjpu oaagejc `]i]cao qj`an pdakneao kb pnaol]oo, jachecaj_a ]j` eilhea` ej`aijepu. Sda `]i]cao ^aejc okqcdp nah]pa` pk pda ej_e`ajp
ej_hq`a, ]ikjc kpdan pdejco, nal]en ]j` naolkjoa _kopo ej_qnna` ^u Lkqjp]ejaan F]o ]j` ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o. Nj
Ca_ai^an 14, 2023, Lkqjp]ejaan F]o beha` ] ikpekj sepd pda Rqlnaia Bkqnp kb Vaop Uenceje] pk pn]joban pdeo _]oa pk pda Vaop Uenceje] Aqoejaoo Bkqnp. Nj
Ca_ai^an 29, 2023, VU@VB beha` ] fkej`an ej pda ikpekj pk pn]joban pda _]oa. VU@VB d]o ]hok beha` ] l]npe]h ikpekj pk `eoieoo pdeo h]soqep. Nj L]n_d 6,
2024, pda ikpekj pk pn]joban pdeo _kilh]ejp pk pda Vaop Uenceje] Aqoejaoo Bkqnp s]o cn]jpa` ]j` pne]h ]j` naokhqpekj fq`cao sana ]ooecja`. Lkqjp]ejaan F]o
rkhqjp]nehu `eoieooa` epo eilhea` ej`aijepu _kqjp ]c]ejop VU@VB, naj`anejc ikkp VU@VB�o l]npe]h ikpekj pk `eoieoo, ]j` kj L]u 31, 2024, VU@VB
]josana` pda _kilh]ejp. Sda Vaop Uenceje] Aqoejaoo Bkqnp d]o oap ] pne]h `]pa bkn pdeo i]ppan, sde_d, qlkj ikpekj kb pda l]npeao, d]o ^aaj naoap pk L]n_d 16,
2026, pk ]hhks bkn pda _kilhapekj kb `eo_kranu.

Nj Ca_ai^an 20, 2023, Lkqjp]ejaan F]o beha` ]josano pk a]_d kb pda benop pdnaa _h]oo ]_pekj h]soqepo, sde_d ej_hq`a` _nkoo-_h]eio ]c]ejop VU@VB
]hhacejc pd]p Lkqjp]ejaan F]o eo sepdkqp b]qhp bkn pda _h]eio ]j` `]i]cao ]hhaca` ej pda h]soqepo ]j` VU@VB odkqh` ^a namqena` pk ej`aijebu Lkqjp]ejaan
F]o bkn ]ju `]i]cao ]j` bkn ]ppknjauo� baao ]j` atlajoao ej_qnna` ^u Lkqjp]ejaan F]o ej pda h]soqepo. VU@VB d]o beha` ] l]npe]h ikpekj pk `eoieoo _anp]ej
_h]eio ej pda Ruffin, Toliver, Dodson ]j` Thomas h]soqepo ]j` ] ikpekj pk `eoieoo pda _nkoo-_h]eio ]ooanpa` ]c]ejop VU@VB pdanaej ^u Lkqjp]ejaan F]o.
Lkqjp]ejaan F]o oq^oamqajphu rkhqjp]nehu `eoieooa` epo _nkoo-_h]eio. Nj I]jq]nu 30, 2024, ] ikpekj s]o beha` sepd pda Vaop Uenceje] Rqlnaia Bkqnp kj ^ad]hb
kb pda Toliver lh]ejpebb pk naban pda bkqn _h]oo ]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj Ea^nq]nu 7,
2024, VU@VB beha` ] ikpekj fkejejc ej pd]p nabann]h namqaop. Nj Ea^nq]nu 19, 2024, Lkqjp]ejaan F]o beha` ] ikpekj kllkoejc pda nabann]h kb pda bkqn _h]oo
]_pekj _kilh]ejpo ]j` pda Mountaineer Gas _kilh]ejp pk pda Vaop Uenceje] L]oo Kepec]pekj O]jah. Nj L]u 31, 2024, pda Vaop Uenceje] Rqlnaia Bkqnp `ajea`
pda ikpekj oaagejc nabann]h. Sda J]j]sd] Bkqjpu Ben_qep Bkqnp d]o oap ] pne]h `]pa kb Ea^nq]nu 2, 2026, bkn pda _h]oo ]_pekj _kilh]ejpo.

Nj Ca_ai^an 6, 2023, VU@VB ejepe]pa` ] lnk_aoo sdana^u Lkqjp]ejaan F]o _qopkiano _kqh` beha _h]eio sepd VU@VB ]j` oaag l]uiajp bnki
VU@VB kb ql pk $2,000 ej `]i]cao lan ]bba_pa` dkqoadkh` bkn pda ej_kjrajeaj_a ]neoejc bnki ] hkoo kb qoa kb pdaen ]llhe]j_ao ]j` `k_qiajpa` kqp-kb-lk_gap
atlajoao ]o ] naoqhp kb pda j]pqn]h c]o kqp]ca. Hj hecdp kb pda `eiejeodejc jqi^an kb jas _h]eio pd]p d]` ^aaj beha`, pda _h]eio lnk_aoo s]o _kj_hq`a` kj L]n_d
8, 2024. @o kb Ca_ai^an 31, 2024, ] pkp]h kb 594 Lkqjp]ejaan F]o _qopkiano _kilhapa` pdeo _h]eio lnk_aoo, ]j` a]_d kb pdkoa _qopkiano d]o ^aaj l]e` ^u
VU@VB ]j ]ran]ca kb ]llnktei]pahu $1,500. Hj napqnj, pdaoa _qopkiano sana namqena` pk ata_qpa ] l]npe]h naha]oa kb he]^ehepu ej b]rkn kb VU@VB.

Nj Mkrai^an 16, 2023, pda Oq^he_ Ranre_a Bkiieooekj kb Vaop Uenceje] (pda �VUORB�) eooqa` ]j kn`an ejepe]pejc ] cajan]h ejraopec]pekj ejpk ^kpd pda
s]pan i]ej ^na]g ]j` j]pqn]h c]o kqp]cao k__qnnejc ej pdeo ej_e`ajp pk `apanieja pda _]qoa kn _]qoao pdanakb, ]o sahh ]o ^na]go ]j` kqp]cao cajan]hhu pdnkqcdkqp
pda ouopaio kb VU@VB ]j` Lkqjp]ejaan F]o ]j` pda qpehepu ln]_pe_ao kb ^kpd qpehepeao. Ekhhksejc ] oaneao kb `eo]cnaaiajpo ]ikjc pda l]npeao nac]n`ejc pda
o_kla kb `eo_kranu, pda VUORB _hkoa` pda cajan]h ejraopec]pekj ejpk ^kpd qpehepeao ]j` kn`ana` ] oal]n]pa cajan]h ejraopec]pekj bkn a]_d qpehepu. Sda VUORB
bk_qoa` pda psk cajan]h ejraopec]pekjo ]s]u bnki pda _]qoa kb pda arajpo ]j` ejopa]` kj pda i]ejpaj]j_a ln]_pe_ao kb a]_d qpehepu `qnejc ]j` ]bpan pda i]ej
^na]go. Nj I]jq]nu 29, 2024, pda Bkjoqian @`rk_]pa Cereoekj kb pda VUORB beha` ] ikpekj pk ejpanraja ej pda VU@VB cajan]h ejraopec]pekj.

Nj @lneh 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi ej pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj op]pejc epo reas pd]p Lkqjp]ejaan F]o
naolkj`a` ]llnklne]pahu, na]okj]^hu ]j` ]__kn`ejc pk Lkqjp]ejaan F]o�o sneppaj lnk_a`qnao. Sda op]bb eo i]gejc jk na_kiiaj`]pekjo bkn eilnkraiajpo pk
Lkqjp]ejaan F]o ]j` eo na_kiiaj`ejc pd]p pda Lkqjp]ejaan F]o cajan]h ejraopec]pekj ^a _hkoa`. Nj Iqhu 24, 2024, pda op]bb eooqa` ] bej]h fkejp iaikn]j`qi
ej pda VU@VB cajan]h ejraopec]pekj bej`ejc jk ej`e_]pekj kb ouopai]pe_ b]ehqna ^u VU@VB ]j` _kj_hq`ejc VU@VB�o i]ejpaj]j_a ]j` klan]pejc lnk_a`qnao
sana ]`amq]pa pk ajoqna o]ba ]j` nahe]^ha oanre_a, oq^fa_p pk pda eilhaiajp]pekj ^u VU@VB kb pdnaa na_kiiaj`a` klan]pekj]h eilnkraiajpo. Akpd cajan]h
ejraopec]pekjo nai]ej laj`ejc.
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Sda Bkil]ju ]j` VU@VB ^aheara pd]p pda _]qoao kb ]_pekj ]j` kpdan _h]eio ]ooanpa` ]c]ejop VU@VB ej pda _h]oo ]_pekj _kilh]ejpo ]j` pda h]soqep
beha` ^u Lkqjp]ejaan F]o ]na sepdkqp ianep ]j` pd]p VU@VB d]o r]he`, ianepknekqo `abajoao pk oq_d _h]eio. VU@VB _kjpejqao pk `abaj` epoahb recknkqohu ej
pdaoa hepec]pekj lnk_aa`ejco. Feraj pda _qnnajp op]ca kb pdaoa lnk_aa`ejco ]j` pda cajan]h ejraopec]pekj, pda Bkil]ju ]j` VU@VB ]na _qnnajphu qj]^ha pk
lna`e_p pda kqp_kia kb ]ju kb pda lnk_aa`ejco `ao_ne^a` ]^kra, ]j` pda Bkil]ju _]jjkp _qnnajphu `apanieja pda hegahedkk` kb ] hkoo, eb ]ju, kn aopei]pa pda
]ikqjp kb ]ju hkoo kn ] n]jca kb hkoo nah]pa` pk pdeo lnk_aa`ejc.

Alternative Water Supply in Lieu of Carmel River Diversions

Bkilhe]j_a sepd Nn`ano pk Qa`q_a B]niah Qeran Ceranoekjo�Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p

Tj`an ] 2009 kn`an (pda �2009 Nn`an�) kb pda Rp]pa V]pan Qaokqn_ao Bkjpnkh Ak]n` (pda �RVQBA�), pda Bkil]ju�o B]hebknje] oq^oe`e]nu (�B]h @i�) eo
namqena` pk `a_na]oa oecjebe_]jphu epo ua]nhu `eranoekjo kb s]pan bnki pda B]niah Qeran ]__kn`ejc pk ] oap na`q_pekj o_da`qha. Hj 2016, pda RVQBA eooqa` ]j
kn`an (pda �2016 Nn`an,� ]j`, pkcapdan sepd pda 2009 Nn`an, pda �Nn`ano�) ]llnkrejc ] `a]`heja kb Ca_ai^an 31, 2021, bkn B]h @i�o _kilhe]j_a sepd pdaoa
lnekn kn`ano.

B]h @i eo _qnnajphu ejrkhra` ej `arahklejc pda Lkjpanau Oajejoqh] V]pan Rqllhu Onkfa_p (pda �V]pan Rqllhu Onkfa_p�), sde_d ej_hq`ao pda _kjopnq_pekj
kb ] `ao]hej]pekj lh]jp, pk ^a ksja` ^u B]h @i, ]j` pda _kjopnq_pekj kb sahho pd]p skqh` oqllhu s]pan pk pda `ao]hej]pekj lh]jp. Hj ]``epekj, pda V]pan Rqllhu
Onkfa_p ]hok ej_hq`ao B]h @i�o lqn_d]oa kb s]pan bnki ] cnkqj`s]pan nalhajeodiajp lnkfa_p (pda �FVQ Onkfa_p�) ^apsaaj Lkjpanau Nja V]pan ]j` pda
Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�), ]o sahh ]o ]j atl]j`a` ]mqeban opkn]ca ]j` na_kranu lnkcn]i. Sda V]pan Rqllhu Onkfa_p eo
ejpaj`a`, ]ikjc kpdan pdejco, pk bqhbehh B]h @i�o k^hec]pekjo qj`an pda Nn`ano.

B]h @i�o ]^ehepu pk ikra bkns]n` kj pda V]pan Rqllhu Onkfa_p eo ]j` d]o ^aaj oq^fa_p pk ]`iejeopn]pera nareas ^u pda BOTB ]j` kpdan ckranjiajp
]caj_eao, k^p]ejejc ja_aoo]nu laniepo, ]j` ejpanrajpekj bnki kpdan l]npeao. Hj 2016, pda BOTB qj]jeikqohu ]llnkra` ] bej]h `a_eoekj pk ]qpdkneva B]h @i pk
ajpan ejpk ] s]pan lqn_d]oa ]cnaaiajp bkn pda FVQ Onkfa_p ]j` pk _kjopnq_p ] lelaheja ]j` lqil op]pekj b]_ehepeao ]j` na_kran ql pk $50 iehhekj ej ]ook_e]pa`
ej_qnna` _kopo, lhqo ]j ]hhks]j_a bkn bqj`o qoa` `qnejc _kjopnq_pekj (�@ETCB�), oq^fa_p pk iaapejc _anp]ej _nepane].

Hj 2018, pda BOTB qj]jeikqohu ]llnkra` ]jkpdan bej]h `a_eoekj bej`ejc pd]p pda V]pan Rqllhu Onkfa_p iaapo pda BOTB�o namqenaiajpo bkn ] _anpebe_]pa
kb lq^he_ _kjrajeaj_a ]j` ja_aooepu ]j` ]j ]``epekj]h lnk_a`qn]h ld]oa s]o jkp ja_aoo]nu pk _kjoe`an ]hpanj]pera lnkfa_po. Sda BOTB�o 2018 `a_eoekj
_kj_hq`ao pd]p pda V]pan Rqllhu Onkfa_p eo pda ^aop lnkfa_p pk ]``naoo aopei]pa` bqpqna s]pan `ai]j`o ej Lkjpanau, ]j`, ej ]``epekj pk pda _kop na_kranu
]llnkra` ej epo 2016 `a_eoekj, ]`klpo B]h @i�o _kop aopei]pao bkn pda V]pan Rqllhu Onkfa_p, sde_d ]ikqjpa` pk ]j ]ccnac]pa kb $279 iehhekj lhqo @ETCB ]p ]
n]pa nalnaoajp]pera kb B]h @i�o ]_pq]h bej]j_ejc _kopo. Sda 2018 bej]h `a_eoekj ola_ebeao pda lnk_a`qnao bkn na_kranu kb ]hh kb B]h @i�o lnq`ajphu ej_qnna` _kopo
]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p qlkj epo _kilhapekj, oq^fa_p pk pda bn]iaskngo ej_hq`a` ej pda bej]h `a_eoekj nah]pa` pk _kop _]lo, klan]pekj ]j`
i]ejpaj]j_a _kopo, bej]j_ejc, n]pai]gejc ]j` _kjpejcaj_u i]ppano. Sda na]okj]^hajaoo kb pda V]pan Rqllhu Onkfa_p _kopo sehh ^a nareasa` ^u pda BOTB sdaj
B]h @i oaago _kop na_kranu bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo ]hok namqena` pk eilhaiajp iepec]pekj ia]oqnao pk ]rke`, iejeieva kn kbboap oecjebe_]jp
ajrenkjiajp]h eil]_po bnki pda _kjopnq_pekj ]j` klan]pekj kb pda V]pan Rqllhu Onkfa_p ]j` _kilhu sepd ] iepec]pekj ikjepknejc ]j` nalknpejc lnkcn]i, ]
naei^qnoaiajp ]cnaaiajp bkn BOTB _kopo ]ook_e]pa` sepd pd]p lnkcn]i, ]j` nalknpejc namqenaiajpo kj lh]jp klan]pekjo bkhhksejc lh]_aiajp kb pda V]pan
Rqllhu Onkfa_p ej oanre_a. B]h @i d]o ej_qnna` $290 iehhekj ej ]ccnac]pa _kopo ]o kb L]n_d 31, 2025, nah]pa` pk pda V]pan Rqllhu Onkfa_p, sde_d ej_hq`ao $92
iehhekj ej @ETCB.

Hj Ralpai^an 2021, B]h @i, Lkjpanau Nja V]pan ]j` pda LOVLC na]_da` ]j ]cnaaiajp kj B]h @i�o lqn_d]oa kb ]``epekj]h s]pan bnki ]j atl]joekj

pk pda FVQ Onkfa_p. Nj Ca_ai^an 5, 2022, pda BOTB eooqa` ] bej]h `a_eoekj pd]p ]qpdkneva` B]h @i pk ajpan ejpk pda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp, ]j`
ola_ebe_]hhu pk ej_na]oa lqilejc _]l]_epu ]j` nahe]^ehepu kb cnkqj`s]pan atpn]_pekj bnki pda Ra]oe`a Fnkqj`s]pan A]oej. Sda bej]h `a_eoekj oapo pda _kop _]l bkn
pda lnklkoa` b]_ehepeao ]p ]llnktei]pahu $62 iehhekj. B]h @i i]u oaag na_kranu kb ]ikqjpo ]^kra pda _kop _]l ej ] oq^oamqajp n]pa behejc kn cajan]h n]pa _]oa.
@``epekj]hhu, pda bej]h `a_eoekj ]qpdknevao @ETCB ]p B]h @i�o ]_pq]h saecdpa` ]ran]ca _kop kb `a^p bkn ikop kb pda b]_ehepeao. Nj Ca_ai^an 30, 2022, B]h @i
beha` sepd pda BOTB ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o Ca_ai^an 5, 2022, bej]h `a_eoekj, ]j` kj L]n_d 30, 2023, pda BOTB eooqa` ] `a_eoekj
`ajuejc B]h @i�o ]llhe_]pekj bkn nada]nejc, ^qp ]`klpejc epo lnklkoa` @ETCB bkn ]hna]`u ej_qnna` ]j` bqpqna _kopo. Sda `a_eoekj ]hok lnkre`a` B]h @i pda
kllknpqjepu pk oanra oqllhaiajp]h paopeikju pk ej_na]oa epo _kop _]l bkn _anp]ej kb pda V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Nj @lneh 10, 2025, pda BOTB
eooqa` ] lnklkoa` `a_eoekj, sde_d nai]ejo oq^fa_p pk _kiiajp ]j` pda eooq]j_a ^u pda BOTB kb ] bej]h `a_eoekj, pd]p skqh` ]qpdkneva ]j ej_na]oa pk pda _kop
_]l kb $11 iehhekj bkn pda ola_ebea` atpn]_pekj sahho.
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Sda ]iaj`a` s]pan lqn_d]oa ]cnaaiajp ]j` ] iaikn]j`qi kb qj`anop]j`ejc pk jackpe]pa _anp]ej iehaopkjao nah]pa` pk pda atl]joekj kb pda FVQ
Onkfa_p d]ra ^aaj oecja` ^u pda nahar]jp l]npeao. Eqnpdan da]nejco sana o_da`qha` ej ] Od]oa 2 pk pdeo BOTB lnk_aa`ejc pk bk_qo kj ql`]pa` oqllhu ]j`
`ai]j` aopei]pao bkn pda V]pan Rqllhu Onkfa_p, ]j` Od]oa 2 paopeikju s]o _kilhapa` ej Ralpai^an 2022. Nj N_pk^an 23, 2023, ] op]pqo _kjbanaj_a s]o dah`
pk `apanieja lnk_a`qn]h opalo pk _kj_hq`a pda lnk_aa`ejc. Eqnpdan are`ajpe]nu da]nejco sana dah` ej L]n_d 2024. Sdeo Od]oa 2 i]ppan nai]ejo laj`ejc.

Vdeha B]h @i ^ahearao pd]p epo atlaj`epqnao pk `]pa d]ra ^aaj lnq`ajp ]j` ja_aoo]nu pk _kilhu sepd pda Nn`ano, ]o sahh ]o nahar]jp bej]h `a_eoekjo kb pda
BOTB nah]pa` pdanapk, B]h @i _]jjkp _qnnajphu lna`e_p epo ]^ehepu pk na_kran ]hh kb epo _kopo ]j` atlajoao ]ook_e]pa` sepd pda V]pan Rqllhu Onkfa_p ]j` pdana _]j
^a jk ]ooqn]j_a pd]p B]h @i sehh ^a ]^ha pk na_kran ]hh kb oq_d _kopo ]j` atlajoao ej at_aoo kb pda $112 iehhekj ej lnarekqohu ]llnkra` ]ccnac]pa _kjopnq_pekj
_kopo, lhqo ]llhe_]^ha @ETCB, lnarekqohu ]llnkra` ^u pda BOTB ej epo 2016 ]j` Ca_ai^an 2022 bej]h `a_eoekjo, ]o ]iaj`a` ^u epo L]n_d 30, 2023 nada]nejc
`a_eoekj.

Bk]op]h Carahkliajp Oaniep @llhe_]pekj

Hj 2018, B]h @i oq^ieppa` ] _k]op]h `arahkliajp laniep ]llhe_]pekj (pda �L]nej] @llhe_]pekj�) pk pda Bepu kb L]nej] (pda �Bepu�) bkn pdkoa lnkfa_p
_kilkjajpo kb pda V]pan Rqllhu Onkfa_p hk_]pa` sepdej pda Bepu�o _k]op]h vkja. Lai^ano kb pda Bepu�o Oh]jjejc Bkiieooekj, ]o sahh ]o Bepu _kqj_ehlanokjo,
lq^he_hu atlnaooa` kllkoepekj pk pda V]pan Rqllhu Onkfa_p. Hj L]u 2019, pda Bepu eooqa` ] jkpe_a kb bej]h hk_]h ]_pekj ^]oa` qlkj pda `aje]h ^u pda Oh]jjejc
Bkiieooekj kb pda L]nej] @llhe_]pekj. Sdana]bpan, B]h @i ]lla]ha` pdeo `a_eoekj pk pda Bk]op]h Bkiieooekj, ]o lanieppa` qj`an pda Bepu�o _k`a ]j` pda
B]hebknje] Bk]op]h @_p. @p pda o]ia peia, B]h @i oq^ieppa` ]j ]llhe_]pekj (pda �Nnecej]h Iqneo`e_pekj @llhe_]pekj�) pk pda Bk]op]h Bkiieooekj bkn ] _k]op]h
`arahkliajp laniep bkn pdkoa lnkfa_p _kilkjajpo hk_]pa` sepdej pda Bk]op]h Bkiieooekj�o knecej]h fqneo`e_pekj. @bpan Bk]op]h Bkiieooekj op]bb eooqa` nalknpo
na_kiiaj`ejc `aje]h kb pda Nnecej]h Iqneo`e_pekj @llhe_]pekj, jkpejc lkpajpe]h eil]_po kj ajrenkjiajp]hhu oajoepera d]^ep]p ]na]o ]j` saph]j`o ]j` lkooe^ha
`eolnklknpekj]pa eil]_po pk _kiiqjepeao kb _kj_anj, ej Ralpai^an 2020, B]h @i sepd`nas pda Nnecej]h Iqneo`e_pekj @llhe_]pekj ej kn`an pk ]``naoo pda op]bb�o
ajrenkjiajp]h fqope_a _kj_anjo. Hj Mkrai^an 2020, B]h @i nabeha` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj.

Hj N_pk^an 2022, B]h @i ]jjkqj_a` ] ld]oejc lh]j bkn pda lnklkoa` `ao]hej]pekj lh]jp _kilkjajp kb pda V]pan Rqllhu Onkfa_p. Sda `ao]hej]pekj lh]jp
]j` oh]jp sahho knecej]hhu ]llnkra` ^u pda BOTB skqh` lnk`q_a ql pk 6.4 iehhekj c]hhkjo kb `ao]hej]pa` s]pan lan `]u. Tj`an pda ld]oa` ]llnk]_d, pda
b]_ehepeao skqh` ejepe]hhu ^a _kjopnq_pa` pk lnk`q_a ql pk 4.8 iehhekj c]hhkjo lan `]u kb `ao]hej]pa` s]pan, ajkqcd pk iaap ]jpe_el]pa` `ai]j` pdnkqcd ]^kqp
2030, ]j` skqh` heiep pda jqi^an kb oh]jp sahho ejepe]hhu _kjopnq_pa`. @o `ai]j` ej_na]oao ej pda bqpqna, `ao]hej]pekj b]_ehepeao skqh` ^a atl]j`a` pk iaap pda
]``epekj]h `ai]j`. Sda ld]oa` ]llnk]_d oaago pk iaap ja]n-pani `ai]j` ^u ]hhksejc bkn ]``epekj]h oqllhu ]o ep ^a_kiao jaa`a`, sdeha ]hok lnkre`ejc ]j
kllknpqjepu bkn nacekj]h bqpqna lq^he_ l]npe_el]pekj ]j` s]o `arahkla` ^u B]h @i ^]oa` kj baa`^]_g na_aera` bnki pda _kiiqjepu.

Hj Mkrai^an 2022, pda Bk]op]h Bkiieooekj ]llnkra` pda L]nej] @llhe_]pekj ]j` pda Nnecej]h Iqneo`e_pekj @llhe_]pekj sepd naola_p pk pda ld]oa`
`arahkliajp kb pda lnklkoa` `ao]hej]pekj lh]jp, oq^fa_p pk _kilhe]j_a sepd ] jqi^an kb _kj`epekjo, ]hh kb sde_d B]h @i atla_po pk o]peobu. Hj Ca_ai^an 2022,
pda Bepu, L]nej] Bk]op V]pan Ceopne_p (�LBVC�), LBVC�o cnkqj`s]pan oqop]ej]^ehepu ]caj_u, ]j` pda LOVLC fkejphu beha` ] lapepekj bkn snep kb i]j`]pa ej
Lkjpanau Bkqjpu Rqlanekn Bkqnp ]c]ejop pda Bk]op]h Bkiieooekj, ]hhacejc pd]p pda Bk]op]h Bkiieooekj rekh]pa` pda B]hebknje] Bk]op]h @_p ]j` pda B]hebknje]
Djrenkjiajp]h Pq]hepu @_p ej eooqejc ] _k]op]h `arahkliajp laniep pk B]h @i bkn _kjopnq_pekj kb oh]jp sahho bkn pda V]pan Rqllhu Onkfa_p. B]h @i eo j]ia` ]o
] na]h l]npu ej ejpanaop. Nj @lneh 24, 2024, pda _kqnp cn]jpa` `abaj`]jpo� ikpekj bkn fq`ciajp kj pda lha]`ejco ]j` `eoieooa` kja kb LBVC�o _]qoao kb ]_pekj
ej pda lapepekj. @ pne]h _kiiaj_a` kj Ca_ai^an 9, 2024, ]j` bqnpdan lnk_aa`ejco _kjpejqa` ej I]jq]nu 2025. Nj L]n_d 28, 2025, pda _kqnp eooqa` ]j ejpaj`a`
`a_eoekj pk `aju pda fkejp lapepekj ej bqhh. @o lanieppa` ^u pda _kqnp, sneppaj op]paiajpo d]ra ^aaj beha` e`ajpebuejc eooqao ^aheara` pk d]ra jkp ^aaj ]``naooa` ej
pda ejpaj`a` `a_eoekj. B]h @i d]o ^aaj ceraj qjpeh @lneh 29, 2025, pk naolkj` pk pdaoa op]paiajpo.

Ekhhksejc pda eooq]j_a kb pda _k]op]h `arahkliajp laniep, B]h @i _kjpejqao pk skng _kjopnq_perahu sepd ]hh ]llnklne]pa ]caj_eao pk lnkre`a ja_aoo]nu
ejbkni]pekj ej _kjja_pekj sepd k^p]ejejc pda nai]ejejc namqena` laniepo bkn pda V]pan Rqllhu Onkfa_p. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda V]pan
Rqllhu Onkfa_p ej epo _qnnajp _kjbecqn]pekj sehh ^a _kilhapa` kj ] peiahu ^]oeo, eb aran. Ekn pda ua]n aj`a` Ca_ai^an 31, 2024, B]h @i d]o _kilhea` sepd pda
`eranoekj heiep]pekjo _kjp]eja` ej pda 2016 Nn`an. Bkjpejqa` _kilhe]j_a sepd pda `eranoekj heiep]pekjo ej 2025 ]j` bqpqna ua]no i]u ^a eil]_pa` ^u ] jqi^an
kb b]_pkno, ej_hq`ejc sepdkqp heiep]pekj lkpajpe]h na_qnnaj_a kb `nkqcdp _kj`epekjo ej B]hebknje] ]j` pda atd]qopekj kb s]pan oqllhu naoanrao, ]j` sehh namqena
oq__aoobqh `arahkliajp kb ]hpanj]pa s]pan oqllhu okqn_ao oqbbe_eajp pk iaap _qopkian `ai]j`. Sda Nn`ano nai]ej ej abba_p qjpeh B]h @i _anpebeao pk pda
RVQBA, ]j` pda RVQBA _kj_qno, pd]p B]h @i d]o k^p]eja` ] lani]jajp oqllhu kb s]pan pk oq^opepqpa bkn l]op qj]qpdkneva` B]niah Qeran `eranoekjo. Vdeha
pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda hegahedkk` kn naoqhp kb ]ju ]`ranoa kqp_kia ]ook_e]pa` sepd pdaoa i]ppano, bqnpdan ]ppailpo pk _kilhu sepd pda Nn`ano
i]u naoqhp ej i]pane]h ]``epekj]h _kopo ]j` k^hec]pekjo pk B]h @i, ej_hq`ejc bejao ]j` laj]hpeao ]c]ejop B]h @i ej pda arajp kb jkj_kilhe]j_a sepd pda Nn`ano.
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B]h @i�o @_pekj bkn C]i]cao Ekhhksejc Saniej]pekj kb Qacekj]h Cao]hej]pekj Onkfa_p (�QCO�)

Hj 2010, pda BOTB d]` ]llnkra` pda QCO, sde_d s]o ] lna_qnokn pk pda _qnnajp V]pan Rqllhu Onkfa_p ]j` _]hha` bkn pda _kjopnq_pekj kb ] `ao]hej]pekj
b]_ehepu ej pda Bepu kb L]nej]. Sda QCO s]o pk ^a eilhaiajpa` pdnkqcd ] V]pan Oqn_d]oa @cnaaiajp ]j` ]j_ehh]nu ]cnaaiajpo (_khha_perahu, pda �@cnaaiajpo�)
]ikjc LBVC, B]h @i ]j` pda Lkjpanau Bkqjpu V]pan Qaokqn_ao @caj_u (�LBVQ@�). Hj 2011, `qa pk ] _kjbhe_p kb ejpanaop _kj_anjejc ] bknian iai^an kb
LBVQ@�o Ak]n` kb Cena_pkno, LBVQ@ op]pa` pd]p pda @cnaaiajpo sana rke`, ]j`, ]o ] naoqhp, B]h @i paniej]pa` pda @cnaaiajpo. Hj ajoqejc hepec]pekj beha`
^u B]h @i ej 2012 pk naokhra pda paniej]pekj kb pda QCO, pda _kqnp ej 2015 ajpana` ] bej]h fq`ciajp ]cnaaejc sepd B]h @i�o lkoepekj pd]p bkqn kb pda bera
@cnaaiajpo ]na rke`, ]j` kja, pda _na`ep heja ]cnaaiajp, eo jkp rke`. @o ] naoqhp kb pdeo hepec]pekj, B]h @i s]o lanieppa` pk ejopepqpa bqnpdan lnk_aa`ejco,
`eo_qooa` ^ahks, pk `apanieja pda ]ikqjp kb `]i]cao pd]p i]u ^a ]s]n`a` pk B]h @i ]o ] naoqhp kb pda b]ehqna kb pda QCO.

Hj 2015, B]h @i ]j` LBVQ@ beha` ] _kilh]ejp ej R]j En]j_eo_k Bkqjpu Rqlanekn Bkqnp ]c]ejop LBVC ]j` QLB V]pan ]j` Djrenkjiajp, ] lner]pa
ajcejaanejc _kjoqhpejc beni (�QLB�), oaagejc pk na_kran _kilajo]pknu, _kjoamqajpe]h ]j` ej_e`ajp]h `]i]cao ]ook_e]pa` sepd pda b]ehqna kb pda QCO, ]o sahh
]o lqjepera ]j` pna^ha `]i]cao, op]pqpknu laj]hpeao ]j` ]ppknjauo� baao. Hj 2019, LBVC s]o cn]jpa` ] ikpekj bkn oqii]nu fq`ciajp nah]pa` pk pda pknp _h]eio
ej pda _kilh]ejp. @ oapphaiajp ]o pk pda jkj-pknp _h]eio s]o bej]heva` ]j` ajpana` ejpk ej L]n_d 2020. @o l]np kb pdeo oapphaiajp, B]h @i�o ]j` LBVQ@�o necdp
pk ]lla]h pda `eoieoo]h kb pdaen pknp _h]eio ]c]ejop LBVC sana atlnaoohu naoanra`, ]j`, ej Iqhu 2020, B]h @i beha` epo ]lla]h. Hj Ca_ai^an 2022, pda pne]h
_kqnp�o `a_eoekj s]o naranoa` kj ]lla]h sepd ejopnq_pekjo pk r]_]pa epo lnekn kn`ano cn]jpejc LBVC�o ikpekjo bkn oqii]nu fq`ciajp ]j` pk ajpan jas kn`ano
`ajuejc pda ikpekjo. Hj Ea^nq]nu 2023, LBVC beha` ] lapepekj bkn nareas kb pda ]llahh]pa `a_eoekj sepd pda B]hebknje] Rqlnaia Bkqnp, sde_d s]o `ajea` ej
L]n_d 2023. Nj Iqja 27, 2024, LBVC beha` ] ikpekj bkn fq`ciajp kj pda lha]`ejco. Ekhhksejc ] da]nejc, kj Ca_ai^an 5, 2024, pda _kqnp cn]jpa` LBVC�o
ikpekj sepdkqp ha]ra pk ]iaj`, `eoieooejc ]hh kb B]h @i�o nai]ejejc pknp _h]eio. Eej]h fq`ciajp s]o ajpana` kj I]jq]nu 7, 2025. Nj Ea^nq]nu 27, 2025, B]h
@i ]j` LBVQ@ a]_d beha` ] Mkpe_a kb @lla]h kb pda pne]h _kqnp�o `a_eoekj.

Proposed Acquisition of Monterey System Assets — Potential Condemnation

Kk_]h @caj_u Ekni]pekj Bkiieooekj Kepec]pekj

Sda s]pan ouopai ]ooapo kb B]h @i hk_]pa` ej Lkjpanau, B]hebknje] (pda �Lkjpanau ouopai ]ooapo�) ]na pda oq^fa_p kb ] _kj`aij]pekj ]_pekj ^u pda
LOVLC opaiiejc bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Hj 2019, pda LOVLC eooqa` ] lnaheiej]nu r]hq]pekj ]j` _kop kb oanre_a ]j]huoeo nalknp,
bej`ejc ej l]np pd]p (e) ]j aopei]pa kb pda Lkjpanau ouopai ]ooapo� pkp]h r]hqa lhqo ]`fqopiajpo skqh` ^a ]llnktei]pahu $513 iehhekj, (ee) pda _kop kb oanre_a
ik`ahejc naoqhpo ej`e_]pa oecjebe_]jp ]jjq]h na`q_pekjo ej narajqa namqenaiajpo ]j` lnkfa_pa` ikjpdhu s]pan ^ehho, ]j` (eee) pda ]_mqeoepekj kb pda Lkjpanau
ouopai ]ooapo ^u pda LOVLC skqh` ^a a_kjkie_]hhu ba]oe^ha. Hj 2020, pda LOVLC _anpebea` ] bej]h ajrenkjiajp]h eil]_p nalknp, ]j]huvejc pda
ajrenkjiajp]h eil]_po kb pda LOVLC�o lnkfa_p pk (e) ]_mqena pda Lkjpanau ouopai ]ooapo pdnkqcd pda lksan kb aiejajp `ki]ej, eb ja_aoo]nu, ]j` (ee) atl]j`
epo cakcn]lde_ ^kqj`]neao pk ej_hq`a ]hh l]npo kb pdeo ouopai.

Hj Ea^nq]nu 2021, pda LOVLC beha` ]j ]llhe_]pekj sepd pda Kk_]h @caj_u Ekni]pekj Bkiieooekj kb Lkjpanau Bkqjpu (�K@EBN�) oaagejc ]llnkr]h
pk ^a_kia ] nap]eh s]pan lnkre`an ]j` ]jjat ]llnktei]pahu 58 l]n_aho kb h]j` ejpk pda LOVLC�o ^kqj`]neao. Hj Iqja 2021, K@EBN�o _kiieooekjano rkpa` pk
namqena ] pden`-l]npu ej`alaj`ajp bej]j_e]h opq`u ]o pk pda ba]oe^ehepu kb ]j ]_mqeoepekj ^u pda LOVLC kb pda Lkjpanau ouopai ]ooapo. Hj Ca_ai^an 2021,
K@EBN�o _kiieooekjano `ajea` pda LOVLC�o ]llhe_]pekj pk ^a_kia ] nap]eh s]pan lnkre`an, `apaniejejc pd]p pda LOVLC `kao jkp d]ra pda ]qpdknepu pk
lnk_aa` sepd ] _kj`aij]pekj kb pda Lkjpanau ouopai ]ooapo. Hj @lneh 2022, pda LOVLC beha` ] h]soqep ]c]ejop K@EBN _d]hhajcejc epo `a_eoekj pk `aju pda
LOVLC�o ]llhe_]pekj oaagejc ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Hj Iqja 2022, pda _kqnp cn]jpa`, sepd _kj`epekjo, ] ikpekj ^u B]h @i pk ejpanraja
ej pda LOVLC�o h]soqep ]c]ejop K@EBN. Hj Ca_ai^an 2022, pda _kqnp oqop]eja` ej l]np, ]j` `ajea` ej l]np, `aiqnnano pd]p d]` ^aaj beha` ^u K@EBN oaagejc
pk `eoieoo pda LOVLC�o h]soqep.

Hj Ca_ai^an 2023, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ] snep kb i]j`]pa `ena_pejc K@EBN pk r]_]pa ]j` oap ]oe`a epo knecej]h `aje]h kb pda
LOVLC�o ]llhe_]pekj pk oanra ]o ] nap]eh s]pan lnkre`an (ej _kjfqj_pekj sepd epo abbknp pk ]_mqena pda Lkjpanau ouopai ]ooapo) ]j`, eb namqaopa`, pk na-da]n pda
]llhe_]pekj ej _kilhe]j_a sepd ]hh ]llhe_]^ha h]s. Sda _kqnp dah` pd]p K@EBN ej_knna_phu ]llhea` psk op]pqpknu op]j`]n`o ]j` jkpa` ] h]_g kb oqbbe_eajp
are`aj_a pk oqllknp _anp]ej kb K@EBN�o b]_pq]h bej`ejco. @o ] naoqhp, pda K@EBN `aje]h d]o ^aaj jqhhebea` ]j` K@EBN sehh ^a namqena` pk dkh` ]jkpdan da]nejc
kj pda LOVLC�o ]llhe_]pekj qlkj namqaop. Nj Ea^nq]nu 8, 2024, ]j` Ea^nq]nu 9, 2024, naola_perahu, B]h @i ]j` K@EBN a]_d beha` ] jkpe_a kb ]lla]h sepd
pda B]hebknje] Bkqnp kb @lla]h nac]n`ejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp�o `a_eoekj pk eooqa pda snep kb i]j`]pa. Sda LOVLC beha` ] jkpe_a kb _nkoo-
]lla]h kj Ea^nq]nu 15, 2024. B]h @i eo ar]hq]pejc lkpajpe]h ]``epekj]h ]_pekjo pk oaag pk qldkh` K@EBN�o `aje]h kb pda LOVLC�o ]llhe_]pekj, ej_hq`ejc
behejc kpdan _d]hhajcao ]j`/kn i]gejc oqep]^ha lnaoajp]pekjo ]p ] oq^oamqajp K@EBN nada]nejc.
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LOVLC Bkj`aij]pekj @_pekj

Ral]n]pa bnki pda lnk_aa`ejco nah]pa` pk pda LOVLC�o ]llhe_]pekj sepd K@EBN, ^u happan `]pa` N_pk^an 3, 2022, pda LOVLC jkpebea` B]h @i kb ]
`a_eoekj pk ]lln]eoa pda Lkjpanau ouopai ]ooapo ]j` namqaopa` ]__aoo pk ] jqi^an kb B]h @i�o lnklanpeao ]j` `k_qiajpo pk ]ooeop pda LOVLC sepd oq_d ]j
]lln]eo]h. B]h @i naolkj`a` ^u happan kj N_pk^an 24, 2022, `ajuejc pda namqaop bkn ]__aoo, op]pejc pd]p pda LOVLC `kao jkp d]ra pda necdp pk ]lln]eoa B]h
@i�o ouopai sepdkqp K@EBN ]llnkr]h pk ^a_kia ] nap]eh s]pan lnkre`an. Hj @lneh 2023, B]h @i nafa_pa` ]j kbban ^u pda LOVLC pk lqn_d]oa pda Lkjpanau
ouopai ]ooapo bkn $448.8 iehhekj. Nran pda sneppaj ]j` kn]h k^fa_pekjo kb B]h @i, ]p ] da]nejc dah` ej N_pk^an 2023, pda LOVLC ]`klpa` ] naokhqpekj kb
ja_aooepu pk ]qpdkneva ep pk beha ]j aiejajp `ki]ej h]soqep sepd naola_p pk pda Lkjpanau ouopai ]ooapo.

Hj Ca_ai^an 2023, pda LOVLC beha` ] h]soqep ]c]ejop B]h @i ej Lkjpanau Bkqjpu Rqlanekn Bkqnp oaagejc pk _kj`aij pda Lkjpanau ouopai ]ooapo.
Nj Ea^nq]nu 26, 2024, B]h @i beha` ] ikpekj namqaopejc pda Lkjpanau Bkqjpu Rqlanekn Bkqnp `eoieoo pda LOVLC�o h]soqep. B]h @i�o ikpekj ]ooanpa` pd]p
pda LOVLC h]_go hac]h ]qpdknev]pekj bnki ^kpd pda B]hebknje] haceoh]pqna ]j` K@EBN pk ^a_kia ] nap]eh s]pan lnkre`an ]j` pda h]soqep eilnklanhu oaago pk
abba_p ] p]gejc kb lnklanpu kqpoe`a pda ^kqj`]neao kb pda LOVLC�o pannepknu. Ga]nejco kj pda ikpekj sana dah` kj L]u 3, 2024, ]j` @qcqop 23, 2024. Nj
Mkrai^an 14, 2024, pda _kqnp eooqa` ] bej]h nqhejc `ajuejc B]h @i�o ikpekj pk `eoieoo. B]h @i beha` epo ]josan pk pda _kilh]ejp kj Ca_ai^an 13, 2024. Sdeo
i]ppan nai]ejo laj`ejc.

Vdeha pda Bkil]ju _]jjkp _qnnajphu lna`e_p pda kqp_kia kb pda LOVLC�o aiejajp `ki]ej h]soqep, pda Bkil]ju ^ahearao pd]p, ceraj ateopejc hac]h
]qpdknepeao ]j` epo kpdan `abajoao, B]h @i odkqh` ^a ]^ha pk `abaj` epoahb oq__aoobqhhu ]c]ejop pdeo h]soqep.

EbgX -.6 <Tea\aZf cXe :b``ba J[TeX

Onaoajpa` ej pda p]^ha ^ahks eo ] na_kj_ehe]pekj kb pda jqian]pkn ]j` `ajkiej]pkn bkn pda ^]oe_ ]j` `ehqpa` a]njejco lan od]na (�DOR�) _]h_qh]pekjo:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

.,.1 .,.0

Mqian]pkn:

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 205 $ 185

Cajkiej]pkn:

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�A]oe_ 195 195

Dbba_p kb `ehqpera _kiikj opk_g amqer]hajpo � �

Vaecdpa`-]ran]ca _kiikj od]nao kqpop]j`ejc�Cehqpa` 195 195

Sda abba_p kb `ehqpera _kiikj opk_g amqer]hajpo eo nah]pa` pk kqpop]j`ejc naopne_pa` opk_g qjepo (�QRTo�) ]j` lanbkni]j_a opk_g qjepo (�ORTo�) cn]jpa`
qj`an pda Bkil]ju�o 2007 Nije^qo Dmqepu Bkilajo]pekj Oh]j ]j` kqpop]j`ejc QRTo ]j` ORTo cn]jpa` qj`an pda Bkil]ju�o 2017 Nije^qo Dmqepu
Bkilajo]pekj Oh]j, ]o sahh ]o aopei]pa` od]nao pk ^a lqn_d]oa` qj`an pda Bkil]ju�o 2017 Mkjmq]hebea` Dilhkuaa Rpk_g Oqn_d]oa Oh]j. Kaoo pd]j kja
iehhekj od]na-^]oa` ]s]n`o sana at_hq`a` bnki pda _kilqp]pekj kb `ehqpa` DOR bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024, ^a_]qoa pdaen abba_p
skqh` d]ra ^aaj ]jpe-`ehqpera qj`an pda pna]oqnu opk_g iapdk`.

Sda eb-_kjranpa` iapdk` eo ]llhea` pk pda Mkpao eooqa` ej Iqja 2023 bkn _kilqpejc `ehqpa` DOR. Ekn ^kpd lanek`o lnaoajpa`, pdana s]o jk `ehqpekj
naoqhpejc bnki pda Mkpao. Raa Mkpa 7�Kkjc-Sani Ca^p bkn ]``epekj]h ejbkni]pekj nah]pejc pk pda Mkpao.

EbgX -/6 =T\e MT_hX bY =\aTaV\T_ @aYbe`Tg\ba

Fair Value of Financial Instruments

Sda bkhhksejc iapdk`o ]j` ]ooqilpekjo sana qoa` ^u pda Bkil]ju ej aopei]pejc epo b]en r]hqa `eo_hkoqnao bkn bej]j_e]h ejopnqiajpo:

Bqnnajp ]ooapo ]j` _qnnajp he]^ehepeao�Sda _]nnuejc ]ikqjpo nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn _qnnajp ]ooapo ]j` _qnnajp he]^ehepeao,
ej_hq`ejc narkhrejc _na`ep `a^p, `qa pk pda odknp-pani i]pqnepeao ]j` r]ne]^ha ejpanaop n]pao, ]llnktei]pa pdaen b]en r]hqao.
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Ra_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb pda Gkiaksjan Ranre_ao Fnkql�Sda _]nnuejc ]ikqjp nalknpa` kj pda Bkjokhe`]pa` A]h]j_a Rdaapo bkn
pda oa_qna` oahhan lnkieooknu jkpa, ej_hq`a` ]o l]np kb pda _kjoe`an]pekj bnki pda o]ha kb GNR, eo $795 iehhekj ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024.
Sdeo ]ikqjp nalnaoajpo pda lnej_el]h ]ikqjp ksa` qj`an pda oa_qna` oahhan lnkieooknu jkpa, bkn sde_d pda Bkil]ju atla_po pk na_aera bqhh l]uiajp. Sda
]__kqjpejc b]en r]hqa ia]oqnaiajp kb pda oa_qna` oahhan lnkieooknu jkpa ]llnktei]pa` $797 iehhekj ]j` $793 iehhekj ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31,
2024, naola_perahu. Sda ]__kqjpejc b]en r]hqa ia]oqnaiajp eo ]j aopei]pa pd]p eo nabha_pera kb _d]jcao ej ^aj_di]ng ejpanaop n]pao. Sda oa_qna` oahhan
lnkieooknu jkpa eo _h]ooebea` ]o Karah 3 sepdej pda b]en r]hqa dean]n_du.

Onabanna` opk_g sepd i]j`]pknu na`ailpekj namqenaiajpo ]j` hkjc-pani `a^p�Sda b]en r]hqao kb lnabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo ]j` hkjc-pani `a^p ]na _]packneva` sepdej pda b]en r]hqa dean]n_du ^]oa` kj pda ejlqpo pd]p ]na qoa` pk r]hqa a]_d ejopnqiajp. Sda b]en r]hqa kb
hkjc-pani `a^p _h]ooebea` ]o Karah 1 eo _]h_qh]pa` qoejc mqkpa` lne_ao ej ]_pera i]ngapo. Karah 2 ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ejlqpo ]j` Karah 3
ejopnqiajpo ]na r]hqa` qoejc k^oanr]^ha ]j` qjk^oanr]^ha ejlqpo.

Onaoajpa` ej pda p]^hao ^ahks ]na pda _]nnuejc ]ikqjpo, ej_hq`ejc b]en r]hqa ]`fqopiajpo lnarekqohu na_kcjeva` ej ]_mqeoepekj lqn_d]oa ]__kqjpejc, ]j`
pda b]en r]hqao kb pda Bkil]ju�o bej]j_e]h ejopnqiajpo:

8f bY DTeV[ /-( .,.1

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 13,432 10,570 1,053 664 12,287

8f bY ;XVX`UXe /-( .,.0

:Teel\aZ 8`bhag

8g =T\e MT_hX

CXiX_ - CXiX_ . CXiX_ / KbgT_

Onabanna` opk_g sepd i]j`]pknu na`ailpekj
namqenaiajpo $ 3 $ � $ � $ 3 $ 3

Kkjc-pani `a^p 13,155 10,165 1,050 658 11,873

Recurring Fair Value Measurements

Onaoajpa` ej pda p]^hao ^ahks ]na ]ooapo ]j` he]^ehepeao ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj ] na_qnnejc ^]oeo ]j` pdaen harah sepdej pda b]en r]hqa
dean]n_du:

8f bY DTeV[ /-( .,.1

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 43 $ � $ � $ 43

Q]^^e pnqop ejraopiajpo 28 � � 28

Calkoepo 7 � � 7

Npdan ejraopiajpo:

Lkjau i]ngap ]j` kpdan 21 � � 21

Eeta`-ej_kia oa_qnepeao 77 7 � 84

L]ng-pk-i]ngap `aner]pera ]ooap � 10 � 10

Skp]h ]ooapo 176 17 � 193

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 33 � � 33

Skp]h he]^ehepeao 33 � � 33

Skp]h ]ooapo $ 143 $ 17 $ � $ 160
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8f bY ;XVX`UXe /-( .,.0

CXiX_ - CXiX_ . CXiX_ / KbgT_

@ooapo:

Qaopne_pa` bqj`o $ 44 $ � $ � $ 44

Q]^^e pnqop ejraopiajpo 29 � � 29

Calkoepo 6 � � 6

Npdan ejraopiajpo:

Lkjau i]ngap ]j` kpdan 21 � � 21

Eeta`-ej_kia oa_qnepeao 88 6 � 94

L]ng-pk-i]ngap `aner]pera ]ooap � 24 � 24

Skp]h ]ooapo 188 30 � 218

Ke]^ehepeao:

Cabanna` _kilajo]pekj k^hec]pekjo 34 � � 34

Skp]h he]^ehepeao 34 � � 34

Skp]h ]ooapo $ 154 $ 30 $ � $ 184

Qaopne_pa` bqj`o�Sda Bkil]ju�o naopne_pa` bqj`o lnei]nehu nalnaoajp lnk_aa`o na_aera` bnki bej]j_ejco bkn pda _kjopnq_pekj ]j` _]lep]h eilnkraiajp
kb b]_ehepeao ]j` bnki _qopkiano bkn bqpqna oanre_ao qj`an klan]pekj, i]ejpaj]j_a ]j` nal]en lnkfa_po. Kkjc-pani naopne_pa` bqj`o kb $25 iehhekj ]j` $15 iehhekj
sana ej_hq`a` ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu.

Q]^^e pnqop ejraopiajpo�Sda Bkil]ju�o n]^^e pnqop ejraopiajpo _kjoeop kb amqepu ]j` ej`at bqj`o bnki sde_d oqllhaiajp]h ata_qpera napenaiajp lh]j
^ajabepo ]j` `abanna` _kilajo]pekj k^hec]pekjo _]j ^a l]e`. Sda Bkil]ju ej_hq`ao pdaoa ]ooapo ej kpdan hkjc-pani ]ooapo kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Calkoepo�Calkoepo ej_hq`a ao_nks bqj`o ]j` _anp]ej kpdan `alkoepo dah` ej pnqop. Sda Bkil]ju ej_hq`ao _]od `alkoepo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.

Cabanna` _kilajo]pekj k^hec]pekjo�Sda Bkil]ju�o `abanna` _kilajo]pekj lh]jo ]hhks l]npe_el]jpo pk `aban _anp]ej _]od _kilajo]pekj ejpk jkpekj]h
ejraopiajp ]__kqjpo. Sda Bkil]ju ej_hq`ao oq_d lh]jo ej kpdan hkjc-pani he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo. Sda r]hqa kb pda Bkil]ju�o `abanna`
_kilajo]pekj k^hec]pekjo eo ^]oa` kj pda i]ngap r]hqa kb pda l]npe_el]jpo� jkpekj]h ejraopiajp ]__kqjpo. Sda jkpekj]h ejraopiajpo ]na _kilneoa` lnei]nehu kb
iqpq]h bqj`o, sde_d ]na ^]oa` kj mqkpa` lne_ao bkn e`ajpe_]h ]ooapo ej ]_pera i]ngapo.

L]ng-pk-i]ngap `aner]pera ]ooapo ]j` he]^ehepeao�Sda Bkil]ju ailhkuo `aner]pera bej]j_e]h ejopnqiajpo ej pda bkni kb pna]oqnu hk_g ]cnaaiajpo,
_h]ooebea` ]o _]od bhks da`cao, ej kn`an pk bet pda ejpanaop _kop kj ateopejc kn bkna_]opa` `a^p. Sda Bkil]ju qoao ] _]h_qh]pekj kb bqpqna _]od ejbhkso ]j`
aopei]pa` bqpqna kqpbhkso, sde_d ]na `eo_kqjpa`, pk `apanieja pda _qnnajp b]en r]hqa. @``epekj]h ejlqpo pk pda lnaoajp r]hqa _]h_qh]pekj ej_hq`a pda _kjpn]_p
panio, _kqjpanl]npu _na`ep neog, ejpanaop n]pao ]j` i]ngap rkh]pehepu. Sda Bkil]ju ej_hq`ao i]ng-pk-i]ngap `aner]pera ]ooapo ej kpdan _qnnajp ]ooapo kj pda
Bkjokhe`]pa` A]h]j_a Rdaapo.

Npdan ejraopiajpo�Sda Bkil]ju i]ejp]ejo ] Ukhqjp]nu Dilhkuaao� Aajabe_e]nu @ook_e]pekj pnqop bkn lqnlkoao kb l]uejc ]_pera qjekj ailhkuaa
ia`e_]h ^ajabepo (�@_pera UDA@�). Sda ejraopiajpo ej pda @_pera UDA@ pnqop lnei]nehu _kjoeop kb ikjau i]ngap bqj`o ]j` ]r]eh]^ha-bkn-o]ha beta`-ej_kia
oa_qnepeao.

Sda ikjau i]ngap ]j` kpdan ejraopiajpo d]ra knecej]h i]pqnepeao kb pdnaa ikjpdo kn haoo sdaj lqn_d]oa`. Sda b]en r]hqa ia]oqnaiajp kb pda ikjau
i]ngap ]j` kpdan ejraopiajpo eo ^]oa` kj mqkpa` lne_ao bkn e`ajpe_]h ]ooapo ej ]_pera i]ngapo ]j` pdanabkna ej_hq`a` ej pda na_qnnejc b]en r]hqa ia]oqnaiajpo
dean]n_du ]o Karah 1.

Sda ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao ]na lnei]nehu ejraopiajpo ej T.R. Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o. Sda i]fknepu kb T.R.
Sna]oqnu oa_qnepeao ]j` ckranjiajp ^kj`o d]ra ^aaj _]packneva` ]o Karah 1 ^a_]qoa pdau pn]`a ej decdhu-hemqe` ]j` pn]jol]najp i]ngapo. Banp]ej T.R. Sna]oqnu
oa_qnepeao ]na ^]oa` kj lne_ao pd]p nabha_p k^oanr]^ha i]ngap ejbkni]pekj, oq_d ]o ]_pq]h pn]`a ejbkni]pekj kb oeieh]n oa_qnepeao, ]j` ]na pdanabkna _]packneva` ]o
Karah 2, ^a_]qoa pda r]hq]pekjo ]na _]h_qh]pa` qoejc ik`aho sde_d qpeheva ]_perahu pn]`a` i]ngap `]p] pd]p pda Bkil]ju _]j _knnk^kn]pa.
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Sda Bkil]ju ej_hq`ao kpdan ejraopiajpo ia]oqna` ]j` na_kn`a` ]p b]en r]hqa kj pda Bkjokhe`]pa` A]h]j_a Rdaapo kb $75 iehhekj ]j` $71 iehhekj ej
kpdan _qnnajp ]ooapo, ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31, 2024, naola_perahu, ]j` $30 iehhekj ]j` $44 iehhekj ej kpdan hkjc-pani ]ooapo, ]o kb L]n_d 31,
2025, ]j` Ca_ai^an 31, 2024, naola_perahu. Tjna]heva` dkh`ejc c]ejo ]j` hkooao kj ]r]eh]^ha-bkn-o]ha oa_qnepeao ]na at_hq`a` bnki a]njejco ]j` nalknpa` ej
kpdan _kilnadajoera ej_kia qjpeh na]heva`.

Sda bkhhksejc p]^hao oqii]neva pda qjna]heva` lkoepekjo bkn ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao:

8f bY DTeV[ /-( .,.1

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 84 $ 1 $ 1 $ 84

8f bY ;XVX`UXe /-( .,.0

8`beg\mXW :bfg 9Tf\f
>ebff LaeXT_\mXW

>T\af
>ebff LaeXT_\mXW

CbffXf =T\e MT_hX

@r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao $ 94 $ 2 $ 2 $ 94

Sda b]en r]hqa kb pda Bkil]ju�o ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao, oqii]neva` ^u _kjpn]_pq]h i]pqnepeao, ]o kb L]n_d 31, 2025, eo ]o bkhhkso:

8`bhag

Npdan ejraopiajpo - @r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao

Kaoo pd]j kja ua]n $ 47

1 ua]n - 5 ua]no 25

5 ua]no - 10 ua]no 5

Fna]pan pd]j 10 ua]no 7

Skp]h $ 84

EbgX -06 CXTfXf

Sda Bkil]ju d]o klan]pejc ]j` bej]j_a ha]oao ejrkhrejc na]h lnklanpu, ej_hq`ejc b]_ehepeao, qpehepu ]ooapo, rade_hao, ]j` amqeliajp. Banp]ej klan]pejc
ha]oao d]ra najas]h klpekjo n]jcejc bnki kja ua]n pk 60 ua]no. Sda atan_eoa kb ha]oa najas]h klpekjo eo ]p pda Bkil]ju�o okha `eo_napekj. Qajas]h klpekjo pd]p
pda Bkil]ju s]o na]okj]^hu _anp]ej pk atan_eoa ]na ej_hq`a` ej pda Bkil]ju�o necdp-kb-qoa (�QNT�) ]ooapo. Banp]ej klan]pejc ha]oao _kjp]ej pda klpekj pk
lqn_d]oa pda ha]oa` lnklanpu. Sda klan]pejc ha]oao bkn na]h lnklanpu, rade_hao ]j` amqeliajp sehh atlena kran pda jatp 40 ua]no, bera ua]no, ]j` bera ua]no,
naola_perahu.

Sda Bkil]ju l]npe_el]pao ej ] jqi^an kb ]nn]jcaiajpo sepd r]nekqo lq^he_ ajpepeao (�O]npjano�) ej Vaop Uenceje]. Tj`an pdaoa ]nn]jcaiajpo, pda
Bkil]ju pn]jobanna` ] lknpekj kb epo qpehepu lh]jp pk pda O]npjano ej at_d]jca bkn ]j amq]h lnej_el]h ]ikqjp kb Hj`qopne]h Carahkliajp Akj`o (�HCAo�) eooqa`
^u pda O]npjano qj`an pda Hj`qopne]h Carahkliajp ]j` Bkiian_e]h Carahkliajp Akj` @_p. Sda Bkil]ju ha]oa` ^]_g pda qpehepu lh]jp qj`an ]cnaaiajpo bkn ]
lanek` kb 30 pk 40 ua]no. Sda Bkil]ju d]o na_kn`a` pdaoa ]cnaaiajpo ]o bej]j_a ha]oao ej lnklanpu, lh]jp ]j` amqeliajp, ]o ksjanodel kb pda ]ooapo sehh naranp
^]_g pk pda Bkil]ju ]p pda aj` kb pda ha]oa pani. Sda _]nnuejc r]hqa kb pda bej]j_a ha]oa ]ooapo s]o $143 iehhekj ]o kb L]n_d 31, 2025, ]j` Ca_ai^an 31,
2024. Sda Bkil]ju `apanieja` pd]p pda bej]j_a ha]oa k^hec]pekjo ]j` pda ejraopiajpo ej HCAo iaap pda _kj`epekjo bkn kbboappejc, ]j` ]o oq_d, ]na nalknpa` jap
kj pda Bkjokhe`]pa` A]h]j_a Rdaapo ]j` ]na at_hq`a` bnki pda ha]oa `eo_hkoqna lnaoajpa` ^ahks.

Sda Bkil]ju ]hok ajpano ejpk N&L ]cnaaiajpo sepd pda O]npjano. Sda Bkil]ju l]uo ]j ]jjq]h baa bkn qoa kb pda O]npjano� ]ooapo ej lanbkniejc qj`an
pda N&L ]cnaaiajpo. Sda N&L ]cnaaiajpo ]na na_kn`a` ]o klan]pejc ha]oao, ]j` bqpqna ]jjq]h qoa baao kb $3 iehhekj ej 2025, $4 iehhekj ej 2026 pdnkqcd
2029, ]j` $37 iehhekj pdana]bpan, ]na ej_hq`a` ej klan]pejc ha]oa QNT ]ooapo ]j` klan]pejc ha]oa he]^ehepeao kj pda Bkjokhe`]pa` A]h]j_a Rdaapo.

Qajp]h atlajoao qj`an klan]pejc ha]oao sana $3 iehhekj bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024, naola_perahu.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, _]od l]e` bkn ]ikqjpo ej ha]oa he]^ehepeao, sde_d ej_hq`ao klan]pejc _]od bhkso bnki klan]pejc ha]oao, s]o
$3 iehhekj. Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, pdana sana QNT ]ooapo k^p]eja` ej at_d]jca bkn jas klan]pejc ha]oa he]^ehepeao kb $3 iehhekj.

@o kb L]n_d 31, 2025, pda saecdpa`-]ran]ca nai]ejejc ha]oa pani kb pda klan]pejc ha]oao s]o 17 ua]no, ]j` pda saecdpa`-]ran]ca `eo_kqjp n]pa kb pda
klan]pejc ha]oao s]o 5%.
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Sda bqpqna i]pqnepeao kb ha]oa he]^ehepeao ]o kb L]n_d 31, 2025, sana $9 iehhekj ej 2025, $11 iehhekj ej 2026, $10 iehhekj ej 2027, $8 iehhekj ej 2028, $7
iehhekj ej 2029, ]j` $85 iehhekj pdana]bpan. @o kb L]n_d 31, 2025, eilqpa` ejpanaop s]o $47 iehhekj.

EbgX -16 JXZ`Xag @aYbe`Tg\ba

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u pda _deab klan]pejc `a_eoekj i]gan pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao
epo ^qoejaooao lnei]nehu pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Sda Qacqh]pa` Aqoejaooao oaciajp ]hok ej_hq`ao ejpan-oaciajp
narajqao, _kopo ]j` ejpanaop sde_d ]na aheiej]pa` pk na_kj_eha pk pda Bkjokhe`]pa` Rp]paiajpo kb Nlan]pekjo.

Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao, lnei]nehu LRF, pd]p `k jkp iaap pda _nepane] kb ] nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O ]j` ]na
_khha_perahu lnaoajpa` pdnkqcdkqp pdeo Ekni 10-P sepdej �Npdan,� sde_d eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao. Npdan ]hok
ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop ej_kia nah]pa` pk pda oa_qna` oahhan lnkieooknu jkpa bnki pda
o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk
]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sda ]`fqopiajpo nah]pa` pk pda ]_mqeoepekjo ]na nalknpa` ej Npdan ]o pdau ]na
at_hq`a` bnki oaciajp lanbkni]j_a ia]oqnao ar]hq]pa` ^u i]j]caiajp.

Sda Bkil]ju�o _deab klan]pejc `a_eoekj i]gan eo pda Bdeab Dta_qpera Nbbe_an. Sda _deab klan]pejc `a_eoekj i]gan qoao oaciajp jap ej_kia kn hkoo pk
ar]hq]pa lnkbep cajan]pa` bnki oaciajp ]ooapo sdaj i]gejc `a_eoekjo ]^kqp ]hhk_]pejc naokqn_ao. Sda _deab klan]pejc `a_eoekj i]gan ]hok qoao oaciajp jap
ej_kia pk ikjepkn ^q`cap ranoqo ]_pq]h naoqhpo pk ]ooaoo pda lanbkni]j_a kb pda oaciajp.

Onaoajpa` ej pda p]^hao ^ahks eo oqii]neva` oaciajp ejbkni]pekj:

8f bY be Ybe g[X K[eXX Dbag[f <aWXW DTeV[ /-( .,.1

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 1,049 $ 93 $ 1,142

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a (]) 395 73 468

Npdan oaciajp epaio (^) 67 (1) 66

Calna_e]pekj ]j` ]iknpev]pekj 213 3 216

Hjpanaop atlajoa 114 30 144

Hjpanaop ej_kia (1) (21) (22)

Onkreoekj bkn ej_kia p]tao 60 5 65

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 201 $ 4 $ 205

Skp]h ]ooapo $ 30,288 $ 2,868 $ 33,156

B]od l]e` bkn _]lep]h atlaj`epqnao $ 545 $ 3 $ 548

(]) Recjebe_]jp oaciajp atlajoa.

(^) Npdan oaciajp epaio ej_hq`a` ej oaciajp jap ej_kia ej_hq`ao Fajan]h p]tao, Mkj-klan]pejc ^ajabep _kopo, jap, ]j` Npdan ej_kia (atlajoa), jap, lnei]nehu @hhks]j_a bkn kpdan bqj`o qoa`
`qnejc _kjopnq_pekj.
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8f bY be Ybe g[X K[eXX Dbag[f <aWXW DTeV[ /-( .,.0

IXZh_TgXW 9hf\aXffXf Fg[Xe :bafb_\WTgXW

Nlan]pejc narajqao $ 928 $ 83 $ 1,011

Kaoo:

Nlan]pekj ]j` i]ejpaj]j_a (]) 351 65 416

Npdan oaciajp epaio (^) 61 4 65

Calna_e]pekj ]j` ]iknpev]pekj 184 4 188

Hjpanaop atlajoa 97 27 124

Hjpanaop ej_kia (3) (21) (24)

Onkreoekj bkn ej_kia p]tao 53 4 57

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 185 $ � $ 185

Skp]h ]ooapo $ 27,807 $ 3,279 $ 31,086

B]od l]e` bkn _]lep]h atlaj`epqnao $ 603 $ 6 $ 609

(]) Recjebe_]jp oaciajp atlajoa.

(^) Npdan oaciajp epaio ej_hq`a` ej oaciajp jap ej_kia ej_hq`ao Fajan]h p]tao, Mkj-klan]pejc ^ajabep _kopo, jap, ]j` Npdan ej_kia (atlajoa), jap, lnei]nehu @hhks]j_a bkn kpdan bqj`o qoa`
`qnejc _kjopnq_pekj.
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@K<D .* D8E8><D<EKsJ ;@J:LJJ@FE 8E; 8E8CPJ@J F= =@E8E:@8C :FE;@K@FE 8E; I<JLCKJ F= FG<I8K@FEJ

The following discussion should be read together with the unaudited Consolidated Financial Statements and the Notes thereto included elsewhere in this

Form 10-Q, and in the Company’s Form 10-K for the year ended December 31, 2024. This discussion contains forward-looking statements that are based on

management’s current expectations, estimates and projections about the Company’s business, operations and financial performance. The cautionary statements

made in this Form 10-Q should be read as applying to all related forward-looking statements whenever they appear in this Form 10-Q. The Company’s actual

results may differ materially from those currently anticipated and expressed in such forward-looking statements as a result of a number of factors, including

those that are discussed under “Forward-Looking Statements” and elsewhere in this Form 10-Q. The Company has a disclosure committee consisting of

members of senior management and other key employees involved in the preparation of the Company’s SEC reports. The disclosure committee is actively

involved in the review and discussion of the Company’s SEC filings.

FiXei\Xj

@iane_]j V]pan eo pda h]ncaop ]j` ikop cakcn]lde_]hhu `eranoa, lq^he_hu pn]`a` s]pan ]j` s]opas]pan qpehepu _kil]ju ej pda Tjepa` Rp]pao, ]o ia]oqna`
^u ^kpd klan]pejc narajqao ]j` lklqh]pekj oanra`. Sda Bkil]ju�o lnei]nu ^qoejaoo ejrkhrao pda ksjanodel kb qpehepeao pd]p lnkre`a s]pan ]j` s]opas]pan
oanre_ao pk naoe`ajpe]h, _kiian_e]h, ej`qopne]h, lq^he_ ]qpdknepu, bena oanre_a ]j` o]ha bkn nao]ha _qopkiano, _khha_perahu lnaoajpa` ]o pda �Qacqh]pa` Aqoejaooao.�
Ranre_ao lnkre`a` ^u pda Bkil]ju�o qpehepeao ]na oq^fa_p pk nacqh]pekj ^u iqhpelha op]pa qpehepu _kiieooekjo kn kpdan ajpepeao ajc]ca` ej qpehepu nacqh]pekj,
_khha_perahu nabanna` pk ]o lq^he_ qpehepu _kiieooekjo (�OTBo�). Sda Bkil]ju ]hok klan]pao kpdan ^qoejaooao jkp oq^fa_p pk a_kjkie_ nacqh]pekj ^u op]pa OTBo
pd]p lnkre`a s]pan ]j` s]opas]pan oanre_ao pk pda T.R. ckranjiajp kj iehep]nu ejop]hh]pekjo, ]o sahh ]o iqje_el]hepeao, _khha_perahu lnaoajpa` pdnkqcdkqp pdeo
Ekni 10-P sepdej �Npdan.� Raa O]np H, Hpai 1�Aqoejaoo ej pda Bkil]ju�o Ekni 10-J bkn ]``epekj]h ejbkni]pekj.

=\aTaV\T_ IXfh_gf

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, `ehqpa` a]njejco lan od]na, lnal]na` ej ]__kn`]j_a sepd ]__kqjpejc lnej_elhao cajan]hhu ]__alpa` ej pda
Tjepa` Rp]pao (�F@@O�), sana $1.05, ]j ej_na]oa kb $0.10, ]o _kil]na` pk pda o]ia lanek` ej pda lnekn ua]n. Sda ej_na]oa s]o lnei]nehu `neraj ^u pda
eilhaiajp]pekj kb jas n]pao ej pda Qacqh]pa` Aqoejaooao bnki pda na_kranu kb _]lep]h ]j` ]_mqeoepekj ejraopiajpo. Qaoqhpo ]hok nabha_p ej_na]oa` klan]pejc
_kopo ]j` decdan `alna_e]pekj ]j` bej]j_ejc _kopo pk oqllknp pda _qnnajp _]lep]h ejraopiajp lh]j. Qaoqhpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024,
ej_hq`a ej_naiajp]h ejpanaop ej_kia kb $0.03 ]j` $0.02 lan od]na, naola_perahu, naoqhpejc bnki pda a]nhu 2024 ]iaj`iajp pk pda oa_qna` oahhan jkpa bnki pda o]ha
kb pda bknian GNR ^qoejaoo.

Growth Through Capital Investment in Infrastructure and Regulated Acquisitions

Sda Bkil]ju _kjpejqao pk cnks epo ^qoejaooao, sepd pda oq^op]jpe]h i]fknepu kb epo cnkspd pk ^a ]_deara` ej pda Qacqh]pa` Aqoejaooao pdnkqcd (e)
_kjpejqa` _]lep]h ejraopiajp ej pda Bkil]ju�o ejbn]opnq_pqna pk lnkre`a o]ba, _ha]j, nahe]^ha ]j` ]bbkn`]^ha s]pan ]j` s]opas]pan oanre_ao pk epo _qopkiano, (ee)
nacqh]pa` ]_mqeoepekjo pk atl]j` pda Bkil]ju�o oanre_ao pk jas _qopkiano ]j` (eee) knc]je_ cnkspd ej ateopejc ouopaio. Sda Bkil]ju lh]jo pk ejraop
]llnktei]pahu $3.3 ^ehhekj ej pdaoa cnkspd opn]paceao ej 2025. Cqnejc pda benop pdnaa ikjpdo kb 2025, pda Bkil]ju ejraopa` $518 iehhekj, ej pda Qacqh]pa`
Aqoejaooao, ]o `eo_qooa` ^ahks.

z $515 iehhekj _]lep]h ejraopiajp ej pda Qacqh]pa` Aqoejaooao bkn ejbn]opnq_pqna eilnkraiajpo ]j` nalh]_aiajpo; ]j`

z $3 iehhekj pk bqj` ]j ]_mqeoepekj ej pda Qacqh]pa` Aqoejaooao, sde_d ]``a` ]llnktei]pahu 300 _qopkiano.

z @llnktei]pahu 4,000 jas _qopkiano sana ]``a` pdnkqcd knc]je_ cnkspd ej ateopejc ouopaio.

@o kb L]n_d 31, 2025, pda Bkil]ju d]` ajpana` ejpk 18 ]cnaaiajpo sepd ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $123 iehhekj bkn laj`ejc ]_mqeoepekjo ej pda
Qacqh]pa` Aqoejaooao, pk ]`` ]llnktei]pahu 29,000 ]``epekj]h _qopkiano. Hj @lneh 2025, pda Bkil]ju _kilhapa` psk ]_mqeoepekjo kb nacqh]pa` s]pan ouopaio
bkn ] pkp]h ]ccnac]pa lqn_d]oa lne_a kb $6 iehhekj, sde_d ]``a` ]llnktei]pahu 1,850 s]pan _qopkiano ]j` ajpana` ejpk psk ]cnaaiajpo sepd ] pkp]h ]ccnac]pa
lqn_d]oa lne_a kb $45 iehhekj bkn laj`ejc ]_mqeoepekjo ej pda Qacqh]pa` Aqoejaooao, pk ]`` ]llnktei]pahu 10,200 ]``epekj]h _qopkiano.
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Fg[Xe DTggXef

Cybersecurity Incident Update

Onekn pk behejc ] _kjokhe`]pa` _kilh]ejp, pda lh]ejpebbo ej pda lqp]pera _kjokhe`]pa` _h]oo ]_pekj h]soqep ]c]ejop l]najp _kil]ju nah]pa` pk pda Bkil]ju�o
N_pk^an 2024 _u^anoa_qnepu ej_e`ajp, _]lpekja` Johnsen et al. v. American Water Works Company, Inc., ]cnaa` pk rkhqjp]nehu `eoieoo pda _kjokhe`]pa` h]soqep
sepdkqp lnafq`e_a. Nj L]n_d 21, 2025, pda l]npeao beha` ] opelqh]pekj pk pd]p abba_p. @j kn`an kb rkhqjp]nu `eoieoo]h s]o ajpana` ^u pda T.R. Ceopne_p Bkqnp bkn
pda Ceopne_p kb Mas Ianoau kj L]n_d 24, 2025, sde_d _kj_hq`ao pdeo h]soqep ]c]ejop l]najp _kil]ju. Raa O]np HH, Hpai 1�Kac]h Onk_aa`ejco�Bu^anoa_qnepu
Hj_e`ajp Bkjokhe`]pa` Bh]oo @_pekj K]soqep.

IXZh_Tgbel DTggXef

General Rate Cases

Sda p]^ha ^ahks oqii]nevao pda ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki cajan]h n]pa
_]oa ]qpdknev]pekjo pd]p ^a_]ia abba_pera `qnejc 2025. Sda ]ikqjpo ej_hq`a na`q_pekjo bkn pda ]iknpev]pekj kb pda at_aoo ]__qiqh]pa` `abanna` ej_kia p]tao
(�D@CHS�) pd]p ]na cajan]hhu kbboap ej ej_kia p]t atlajoa.

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Fajan]h n]pa _]oao ^u op]pa:

Uenceje] Ea^nq]nu 24, 2025 (]) $ 15

Sajjaooaa I]jq]nu 21, 2025 1

B]hebknje], Rpal Hj_na]oa I]jq]nu 1, 2025 17

Hhhejkeo I]jq]nu 1, 2025 105

Skp]h cajan]h n]pa _]oa ]qpdknev]pekjo $ 138

(]) Hjpanei n]pao sana abba_pera L]u 1, 2024, ]j` pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao sana oq^fa_p pk nabqj`. Sda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj eooqa` epo bej]h kn`an
kj Ea^nq]nu 24, 2025.

Nj Ea^nq]nu 24, 2025, pda Uenceje] Rp]pa Bknlkn]pekj Bkiieooekj (pda �URBB�) eooqa` ]j kn`an ]llnkrejc pda Ralpai^an 19, 2024, fkejp �^h]_g ^kt�
oapphaiajp kb pda cajan]h n]pa _]oa beha` ^u pda Bkil]ju�o Uenceje] oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkrao pda opelqh]pa` $15 iehhekj ]jjq]heva`
ej_na]oa ej s]pan ]j` s]opas]pan narajqao. Hjpanei s]pan ]j` s]opas]pan n]pao ^a_]ia abba_pera L]u 1, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h
]llnkra` n]pao oq^fa_p pk nabqj`. Sda namqaopa` ]jjq]heva` narajqa ej_na]oa s]o `neraj lnei]nehu ^u ikna pd]j $110 iehhekj kb ej_naiajp]h _]lep]h ejraopiajpo
i]`a ]j` pk ^a i]`a ^apsaaj L]u 2023 ]j` @lneh 2025. Ekn lqnlkoao kb pda cajan]h n]pa _]oa, pda Uenceje] oq^oe`e]nu�o reas kb epo n]pa ^]oa eo $369 iehhekj.
Sda cajan]h n]pa _]oa kn`an ]hok ]llnkra`, okhahu bkn lqnlkoao kb pda Uenceje] oq^oe`e]nu�o bqpqna behejco namqenejc ] op]pa` _kop kb _]lep]h ]j`/kn _]lep]h opnq_pqna
(ej_hq`ejc epo ]jjq]h ejbkni]pekj ]j` s]pan ]j` s]opas]pan ejbn]opnq_pqna oqn_d]nca behejco), ] napqnj kj amqepu kb 9.70% ]j` ] _]lep]h opnq_pqna _kjoeopejc kb ]j
amqepu _kilkjajp kb 45.67% ]j` ] `a^p ]j` kpdan _kilkjajp kb 54.33%, sde_d ]hok nalnaoajpo pda Uenceje] oq^oe`e]nu�o reas kb epo napqnj kj amqepu ]j` _]lep]h
opnq_pqna ej pdeo cajan]h n]pa _]oa.

Nj I]jq]nu 21, 2025, pda Sajjaooaa Oq^he_ Tpehepu Bkiieooekj (pda �SOTB�) ]llnkra` ] ikpekj ]qpdknevejc ]j ]`fqopiajp kb s]pan ^]oa n]pao
namqaopa` ej ] n]pa _]oa beha` kj L]u 1, 2024, ^u pda Bkil]ju�o Sajjaooaa oq^oe`e]nu. Sda SOTB ]llnkra` ]j ej_na]oa kb $1 iehhekj ej ]jjq]heva` narajqao,
at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $18 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.70%, ]qpdkneva` n]pa ^]oa kb
]llnktei]pahu $300 iehhekj, ] _kiikj amqepu n]pek kb 44.19% ]j` ] `a^p n]pek kb 55.81%. Sdeo ]`fqopiajp pkkg abba_p kj I]jq]nu 21, 2025, ]j` eo `neraj
lnei]nehu ^u ]llnktei]pahu $173 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Sajjaooaa oq^oe`e]nu pdnkqcd Ca_ai^an 2025.

Nj I]jq]nu 14, 2025, pda B]hebknje] Oq^he_ Tpehepeao Bkiieooekj (�BOTB�) cn]jpa` pda Bkil]ju�o B]hebknje] oq^oe`e]nu�o namqaop bkn ] kja-ua]n
atpajoekj kb epo _kop kb _]lep]h behejc pk L]u 1, 2026, pk oap epo ]qpdkneva` _kop kb _]lep]h ^acejjejc I]jq]nu 1, 2027, ]j` i]ejp]ej epo _qnnajp ]qpdkneva` _kop kb
_]lep]h pdnkqcd 2026.

Nj Ca_ai^an 5, 2024, pda Hhhejkeo Bkiian_a Bkiieooekj eooqa` ] bej]h kn`an ]llnkrejc pda ]`fqopiajp kb ^]oa n]pao namqaopa` ej ] n]pa _]oa knecej]hhu
beha` kj I]jq]nu 25, 2024, ^u pda Bkil]ju�o Hhhejkeo oq^oe`e]nu. Sda cajan]h n]pa _]oa kn`an ]llnkra` ]j ej_na]oa kb $105 iehhekj ej ]jjq]heva` s]pan ]j`
s]opas]pan ouopai narajqao, at_hq`ejc lnarekqohu na_krana` ejbn]opnq_pqna oqn_d]ncao kb $5 iehhekj, ^]oa` kj ]j ]qpdkneva` napqnj kj amqepu kb 9.84%,
]qpdkneva` n]pa ^]oa kb $2.2 ^ehhekj, ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 49.00% ]j` ] `a^p _kilkjajp kb 51.00%. Sda cajan]h n]pa _]oa kn`an
`ajea` pda oa_kj` opal ej_na]oa kb $16 iehhekj. Sda ej_na]oa s]o abba_pera I]jq]nu 1, 2025, ]j` eo `neraj lnei]nehu ^u ]llnktei]pahu $557 iehhekj ej _]lep]h
ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hhhejkeo oq^oe`e]nu bnki I]jq]nu 2024 pdnkqcd Ca_ai^an 2025.
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Nj Ca_ai^an 5, 2024, pda BOTB ]llnkra` ] bej]h `a_eoekj ]`klpejc pda panio kb ] l]npe]h oapphaiajp ]cnaaiajp beha` kj Mkrai^an 17, 2023, ej pda
Bkil]ju�o B]hebknje] oq^oe`e]nu�o cajan]h n]pa _]oa knecej]hhu beha` kj Iqhu 1, 2022. Hj_knlkn]pejc pda pdaj _qnnajphu abba_pera napqnj kj amqepu kb 10.20%, pda
`a_eoekj lnkre`ao ej_naiajp]h ]jjq]heva` s]pan ]j` s]opas]pan narajqao kb $21 iehhekj ej pda 2024 paop ua]n, ]j` ]j aopei]pa` $16 iehhekj ej pda 2025
ao_]h]pekj ua]n ]j` $16 iehhekj ej pda 2026 ]ppnepekj ua]n. Sda 2024 n]pao sana eilhaiajpa` napnk]_perahu pk I]jq]nu 1, 2024. Hj ]``epekj, pda BOTB `ajea` pda
B]hebknje] oq^oe`e]nu�o lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi ^qp ]llnkra` _kjpejq]pekj kb epo _qnnajphu abba_pera @jjq]h
Bkjoqilpekj @`fqopiajp La_d]jeoi. Nj Ca_ai^an 12, 2024, pda B]hebknje] oq^oe`e]nu beha` ]j ]llhe_]pekj bkn nada]nejc kb pda BOTB�o `aje]h kb pda
lnklkoa` V]pan Qaokqn_ao Rqop]ej]^ehepu Oh]j `a_kqlhejc ia_d]jeoi.

Pending General Rate Case Filings

Nj @qcqop 2, 2024, pda Bkil]ju�o G]s]ee oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $2 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.67% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` `a^p _kilkjajp kb 47.89%. Sda
namqaopa` ]jjq]heva` ej_naiajp]h narajqa eo `neraj lnei]nehu ^u ]llnktei]pahu $41 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda G]s]ee
oq^oe`e]nu pdnkqcd 2025. Nj @lneh 25, 2025, pda G]s]ee oq^oe`e]nu beha` sepd pda G]s]ee Oq^he_ Tpehepeao Bkiieooekj (pda �GOTB�) ] l]npe]h oapphaiajp,
na]_da` sepd pda Cereoekj kb Bkjoqian @`rk_]_u, ej epo cajan]h n]pa _]oa. Sda l]npe]h oapphaiajp ]cnaao pk ]j ]jjq]heva` ej_na]oa kb ]llnktei]pahu $1 iehhekj
ej s]opas]pan narajqa, sde_d eo ^]oa` kj ] napqnj kj amqepu kb 9.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.11% ]j` ] `a^p _kilkjajp kb
47.89%. Sda oapphaiajp nai]ejo oq^fa_p pk GOTB nareas ]j` ]llnkr]h ]j` pda G]s]ee oq^oe`e]nu atla_po ] `a_eoekj ie`-ua]n ej 2025.

Nj Iqhu 1, 2024, pda Bkil]ju�o Leookqne oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $148 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao.
Sda knecej]h namqaop s]o ^]oa` kj ] napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 50.54% ]j` ] hkjc-pani `a^p _kilkjajp kb
49.46%, ]j` s]o `neraj lnei]nehu ^u $1.5 ^ehhekj kb ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` ^u pda Leookqne oq^oe`e]nu bnki I]jq]nu 2023
pdnkqcd L]u 2026. Nj Iqhu 31, 2024, pda Leookqne Oq^he_ Ranre_a Bkiieooekj (pda �LkORB�) eooqa` ]j kn`an aop]^heodejc pda paop ua]n ej pdeo _]oa, sde_d
ik`ebea` pda Leookqne oq^oe`e]nu�o knecej]h lnklko]h bkn ] bqpqna paop ua]n pdnkqcd L]u 2026, ]j` ejopa]` naranpa` pk ] pnqa-ql lanek` pdnkqcd Ca_ai^an 31,
2024, sepd ]j ]hhks]j_a bkn lnklkoa` `eo_napa ]`fqopiajpo oq^oamqajp pk pd]p `]pa. Nj Ralpai^an 6, 2024, pda Leookqne oq^oe`e]nu beha` oqllhaiajp]h
paopeikju pk nareoa pda namqaop pk ]llnktei]pahu $123 iehhekj ej ]jjq]heva` ej_naiajp]h narajqao (at_hq`ejc ejbn]opnq_pqna oqn_d]ncao) ]j` pk `abeja pda
ola_ebe_ `eo_napa ]`fqopiajpo lnklkoa` pdnkqcd pda n]pa abba_pera lanek`, sde_d hksana` pda ej_naiajp]h _]lep]h ejraopiajpo _kilhapa` ]j` lh]jja` pk $1.1
^ehhekj pdnkqcd L]u 2025. Hj Ea^nq]nu 2025, pda Leookqne oq^oe`e]nu beha` ]j ]``epekj]h namqaop bkn na_kranu kb `abeja` ejbn]opnq_pqna ejraopiajpo, sde_d
]`fqopa` pda ejbn]opnq_pqna oqn_d]ncao pk $63 iehhekj, ]j`, ej pqnj, `a_na]oa` pda ]ikqjp kb ej_naiajp]h ]jjq]heva` narajqa (at_hq`ejc oq_d ejbn]opnq_pqna
oqn_d]ncao) pk ]llnktei]pahu $107 iehhekj. Nj L]n_d 17, 2025, pda Leookqne oq^oe`e]nu ajpana` ejpk ] opelqh]pekj ]j` ]cnaaiajp (pda �Rpelqh]pekj�) sepd,
]ikjc kpdan l]npeao, pda op]bb kb pda LkORB ]j` pda Nbbe_a kb pda Oq^he_ Bkqjoah, ]o pk ]j ]jjq]heva` ej_na]oa kb ]llnktei]pahu $63 iehhekj ej s]pan ]j`
s]opas]pan narajqao, at_hq`ejc $63 iehhekj ej ejbn]opnq_pqna oqn_d]ncao. Sda Rpelqh]pekj eo oq^fa_p pk nareas ]j` ]llnkr]h ^u pda LkORB, sde_d eo ]jpe_el]pa`
ej pda oa_kj` mq]npan kb 2025, ]j`, eb ]llnkra`, jas n]pao ]na atla_pa` pk ^a abba_pera ^u L]u 31, 2025.

Nj L]u 1, 2024, pda Bkil]ju�o Hks] oq^oe`e]nu beha` ] cajan]h n]pa _]oa namqaopejc ]llnktei]pahu $21 iehhekj ej ]``epekj]h ]jjq]heva` narajqao,
sde_d eo ^]oa` kj ] lnklkoa` napqnj kj amqepu kb 10.75% ]j` ] _]lep]h opnq_pqna sepd ]j amqepu _kilkjajp kb 52.57% ]j` `a^p _kilkjajp kb 47.43%. Sda
namqaopa` ]jjq]heva` narajqa ej_na]oa eo `neraj lnei]nehu ^u ]llnktei]pahu $157 iehhekj ej _]lep]h ejraopiajpo i]`a ]j` pk ^a i]`a ^u pda Hks] oq^oe`e]nu
pdnkqcd L]n_d 2026. Hjpanei n]pao ^a_]ia abba_pera L]u 11, 2024, sepd pda `ebbanaj_a ^apsaaj ejpanei ]j` bej]h ]llnkra` n]pao oq^fa_p pk nabqj`. Nj @qcqop
29, 2024, pda Hks] oq^oe`e]nu oq^ieppa` oqllhaiajp]h paopeikju _kjoeopajp sepd pda lnk_a`qn]h o_da`qha, sde_d s]o oq^oamqajphu _d]hhajca` ^u pda l]npeao ej
pda lnk_aa`ejc. Nj N_pk^an 4, 2024, pda Hks] Tpehepeao Bkiieooekj eooqa` ]j kn`an pd]p cn]jpa` pda ej_hqoekj kb pda oqllhaiajp]h behejc ]j` atpaj`a` pda
lnk_a`qn]h o_da`qha ej pda _]oa ^aukj` pda op]pqpknu paj-ikjpd lanek`. Sda Hks] oq^oe`e]nu atla_po naokhqpekj kb pdeo lnk_aa`ejc ^u pda aj` kb L]u 2025.
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Infrastructure Surcharges

@ jqi^an kb op]pao d]ra ]qpdkneva` pda qoa kb nacqh]pknu ia_d]jeoio pd]p laniep n]pao pk ^a ]`fqopa` kqpoe`a kb ] cajan]h n]pa _]oa bkn _anp]ej _kopo ]j`
ejraopiajpo, oq_d ]o ejbn]opnq_pqna oqn_d]nca ia_d]jeoio pd]p laniep na_kranu kb _]lep]h ejraopiajpo pk nalh]_a ]cejc ejbn]opnq_pqna. Onaoajpa` ej pda p]^ha
^ahks ]na ]jjq]heva` ej_naiajp]h narajqao, ]ooqiejc ] _kjop]jp o]hao rkhqia ]j` _qopkian _kqjp, naoqhpejc bnki ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo pd]p
^a_]ia abba_pera `qnejc 2025:

&@a `\__\baf' <YYXVg\iX ;TgX 8`bhag

Hjbn]opnq_pqna oqn_d]ncao ^u op]pa:

Leookqne Ea^nq]nu 7, 2025 $ 17

Jajpq_gu I]jq]nu 1, 2025 2

Vaop Uenceje] I]jq]nu 1, 2025 4

Skp]h ejbn]opnq_pqna oqn_d]nca ]qpdknev]pekjo $ 23

Pending Infrastructure Surcharge Filings

Nj @lneh 15, 2025, pda Bkil]ju�o Mas Ianoau oq^oe`e]nu beha` ]j ejbn]opnq_pqna oqn_d]nca lnk_aa`ejc namqaopejc $15 iehhekj ej ]``epekj]h ]jjq]heva`
narajqao.

:bafb_\WTgXW IXfh_gf bY FcXeTg\baf

Onaoajpa` ej pda p]^ha ^ahks ]na pda Bkil]ju�o _kjokhe`]pa` naoqhpo kb klan]pekjo:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

Nlan]pejc narajqao $ 1,142 $ 1,011

Nlan]pejc atlajoao:

Nlan]pekj ]j` i]ejpaj]j_a 468 416

Calna_e]pekj ]j` ]iknpev]pekj 216 188

Fajan]h p]tao 87 81

Skp]h klan]pejc atlajoao, jap 771 685

Nlan]pejc ej_kia 371 326

Npdan (atlajoa) ej_kia:

Hjpanaop atlajoa (144) (124)

Hjpanaop ej_kia 22 24

Mkj-klan]pejc ^ajabep _kopo, jap 4 9

Npdan, jap 17 7

Skp]h kpdan (atlajoa) ej_kia (101) (84)

Hj_kia ^abkna ej_kia p]tao 270 242

Onkreoekj bkn ej_kia p]tao 65 57

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 205 $ 185

JXZ`Xag IXfh_gf bY FcXeTg\baf

Sda Bkil]ju�o klan]pejc oaciajpo ]na _kilneoa` kb epo ^qoejaooao sde_d cajan]pa narajqa, ej_qn atlajoa ]j` d]ra oal]n]pa bej]j_e]h ejbkni]pekj
sde_d eo nacqh]nhu qoa` ^u pda _deab klan]pejc `a_eoekj i]gan pk i]ga klan]pejc `a_eoekjo, ]ooaoo lanbkni]j_a ]j` ]hhk_]pa naokqn_ao. Sda Bkil]ju klan]pao
epo ^qoejaoo lnei]nehu pdnkqcd kja nalknp]^ha oaciajp, pda Qacqh]pa` Aqoejaooao oaciajp. Npdan, lnei]nehu ej_hq`ao LRF, sde_d `kao jkp iaap pda _nepane] kb ]
nalknp]^ha oaciajp ej ]__kn`]j_a sepd F@@O. Npdan ]hok ej_hq`ao _knlkn]pa _kopo pd]p ]na jkp ]hhk_]pa` pk pda Bkil]ju�o Qacqh]pa` Aqoejaooao, ejpanaop
ej_kia nah]pa` pk pda oa_qna` oahhan lnkieooknu jkpa bnki pda o]ha kb GNR, ej_kia bnki ]ooapo jkp ]ook_e]pa` sepd pda Qacqh]pa` Aqoejaooao, aheiej]pekjo kb
ejpan-oaciajp pn]jo]_pekjo ]j` b]en r]hqa ]`fqopiajpo nah]pa` pk ]_mqeoepekjo pd]p d]ra jkp ^aaj ]hhk_]pa` pk pda Qacqh]pa` Aqoejaooao oaciajp. Sdeo
lnaoajp]pekj eo _kjoeopajp sepd dks i]j]caiajp ]ooaooao pda naoqhpo kb pdaoa ^qoejaooao.
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IXZh_TgXW 9hf\aXffXf JXZ`Xag

Onaoajpa` ej pda p]^ha ^ahks eo bej]j_e]h ejbkni]pekj bkn pda Qacqh]pa` Aqoejaooao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

Nlan]pejc narajqao $ 1,049 $ 928

Nlan]pekj ]j` i]ejpaj]j_a 395 351

Calna_e]pekj ]j` ]iknpev]pekj 213 184

Fajan]h p]tao 81 76

Npdan ej_kia (atlajoa) (99) (79)

Onkreoekj bkn ej_kia p]tao 60 53

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 201 $ 185

Operating Revenues

Onaoajpa` ej pda p]^hao ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pejc narajqao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

V]pan oanre_ao:

Qaoe`ajpe]h $ 560 $ 504

Bkiian_e]h 212 187

Eena oanre_a 45 41

Hj`qopne]h 45 42

Oq^he_ ]j` kpdan 73 58

Skp]h s]pan oanre_ao 935 832

V]opas]pan oanre_ao:

Qaoe`ajpe]h 68 59

Bkiian_e]h 18 16

Hj`qopne]h 5 2

Oq^he_ ]j` kpdan 10 8

Skp]h s]opas]pan oanre_ao 101 85

Npdan (]) 13 11

Skp]h klan]pejc narajqao $ 1,049 $ 928

(]) Hj_hq`ao kpdan klan]pejc narajqao _kjoeopejc lnei]nehu kb ieo_ahh]jakqo qpehepu _d]ncao, baao ]j` najpo.

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&>T__baf \a `\__\baf' .,.1 .,.0

Aehha` s]pan oanre_ao rkhqiao:

Qaoe`ajpe]h 34,691 34,414

Bkiian_e]h 17,197 17,291

Hj`qopne]h 8,654 8,337

Eena oanre_a, lq^he_ ]j` kpdan 12,392 11,116

Skp]h ^ehha` s]pan oanre_ao rkhqiao 72,934 71,158
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Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, klan]pejc narajqao ej_na]oa` $121 iehhekj, lnei]nehu `qa pk ] $97 iehhekj ej_na]oa bnki ]qpdkneva` n]pa
ej_na]oao, ej_hq`ejc ejbn]opnq_pqna oqn_d]ncao, lnej_el]hhu pk na_kran ejbn]opnq_pqna ejraopiajp ej r]nekqo op]pao ]j` ] $14 iehhekj ej_na]oa bnki s]pan ]j`
s]opas]pan ]_mqeoepekjo, ]o sahh ]o knc]je_ cnkspd ej ateopejc ouopaio. Hj ]``epekj, klan]pejc narajqao sana decdan bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025,
ej pda Bkil]ju�o B]hebknje] oq^oe`e]nu, lnei]nehu `qa pk ]j ej_na]oa ej _qopkian `ai]j` ]j` _d]jca pk epo narajqa op]^ehepu ia_d]jeoi bnki bqhh pk l]npe]h
narajqa na_kranu, naoqhpejc bnki pda cajan]h n]pa _]oa `a_eoekj ]llnkra` ^u pda BOTB ej Ca_ai^an 2024.

Operation and Maintenance

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj nac]n`ejc pda i]ej _kilkjajpo kb pda Qacqh]pa` Aqoejaooao� klan]pekj ]j` i]ejpaj]j_a atlajoa:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

Dilhkuaa-nah]pa` _kopo $ 149 $ 135

Onk`q_pekj _kopo 106 102

Nlan]pejc oqllheao ]j` oanre_ao 72 63

L]ejpaj]j_a i]pane]ho ]j` oqllheao 29 22

Bqopkian ^ehhejc ]j` ]__kqjpejc 20 14

Npdan 19 15

Skp]h klan]pekj ]j` i]ejpaj]j_a atlajoa $ 395 $ 351

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $44 iehhekj, `qa pk ej_na]oao bnki ailhkuaa-nah]pa` _kopo pk
oqllknp cnkspd ]j` ]_mqeoepekjo _kilhapa` ej 2024. Hj ]``epekj, klan]pekj ]j` i]ejpaj]j_a atlajoa s]o decdan `qa pk ej_na]oa` lnk`q_pekj _kopo lnei]nehu
bnki decdan lksan ]j` bqah _kopo, _qopkian ^ehhejc ]j` ]__kqjpejc bnki ]j ej_na]oa ej _qopkian qj_khha_pe^ha atlajoa ]j` ej_na]oao ej kpdan klan]pejc
atlajoao.

Depreciation and Amortization

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, `alna_e]pekj ]j` ]iknpev]pekj ej_na]oa` $29 iehhekj, lnei]nehu `qa pk ]``epekj]h qpehepu lh]jp lh]_a` ej
oanre_a bnki _]lep]h ejbn]opnq_pqna ejraopiajpo ]j` decdan `alna_e]pekj n]pao bnki na_ajp n]pa _]oa kn`ano.

General Taxes

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, cajan]h p]tao ej_na]oa` $5 iehhekj, lnei]nehu `qa pk ej_naiajp]h lnklanpu ]j` _]lep]h opk_g p]tao.

Other Expenses

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, kpdan atlajoao ej_na]oa` $20 iehhekj, lnei]nehu `qa pk decdan ejpanaop atlajoa bnki pda eooq]j_a kb
ej_naiajp]h hkjc-pani `a^p.

Provision for Income Taxes

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, pda Qacqh]pa` Aqoejaooao� lnkreoekj bkn ej_kia p]tao ej_na]oa` $7 iehhekj. Sda Qacqh]pa` Aqoejaooao�
abba_pera ej_kia p]t n]pa s]o 23.0% ]j` 22.3% bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 ]j` 2024, naola_perahu. Sda ej_na]oa s]o lnei]nehu `qa pk pda
`a_na]oa ej pda ]iknpev]pekj kb D@CHS lqnoq]jp pk nacqh]pknu kn`ano.
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Fg[Xe

Onaoajpa` ej pda p]^ha ^ahks eo ejbkni]pekj bkn Npdan:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

Nlan]pejc narajqao $ 93 $ 83

Nlan]pekj ]j` i]ejpaj]j_a 73 65

Calna_e]pekj ]j` ]iknpev]pekj 3 4

Fajan]h p]tao 6 5

Hjpanaop atlajoa (30) (27)

Hjpanaop ej_kia 21 21

Npdan ej_kia 7 1

Onkreoekj bkn ej_kia p]tao 5 4

Map ej_kia ]ppne^qp]^ha pk _kiikj od]nadkh`ano $ 4 $ �

Operating Revenues

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, klan]pejc narajqao ej_na]oa` $10 iehhekj, bnki ]j ej_na]oa ej _]lep]h lnkfa_po ej LRF ]j` pda Bkjpn]_p
Ranre_ao Fnkql (�BRF�).

Operation and Maintenance

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, klan]pekj ]j` i]ejpaj]j_a atlajoa ej_na]oa` $8 iehhekj, lnei]nehu `qa pk _kopo ]ook_e]pa` sepd LRF ]j`
BRF lnkfa_po.

CXZ\f_Tg\iX LcWTgXf

Cqnejc 2025, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ]j` eo abba_pera ]o kb @lneh 30, 2025:

z B]hebknje] l]ooa` Raj]pa Aehh 219, sde_d ]iaj`o pda Bhei]pa Bknlkn]pa C]p] @__kqjp]^ehepu @_p ]j` pda Bhei]pa-Qah]pa` Eej]j_e]h Qeog @_p, pk
]hhks pda B]hebknje] @en Qaokqn_ao Ak]n` qjpeh Iqhu 1, 2025, pk eooqa eilhaiajpejc nacqh]pekjo, ej_hq`ejc nalknpejc namqenaiajpo bkn R_kla 3
aieooekjo. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj Ralpai^an 27, 2024, ]j` ^a_]ia abba_pera I]jq]nu 1, 2025.

Cqnejc 2025, pda Bkil]ju�o nacqh]pknu fqneo`e_pekjo aj]_pa` pda bkhhksejc haceoh]pekj pd]p d]o ^aaj ]llnkra` ^qp eo jkp uap abba_pera ]o kb @lneh 30,
2025:

z Uenceje] l]ooa` Raj]pa Aehh 850, sde_d skqh` laniep ] s]pan kn s]opas]pan qpehepu pk lapepekj pda URBB bkn pda ]llnkr]h kb ]j ahece^ha
ejbn]opnq_pqna nalh]_aiajp ]j` ajd]j_aiajp lh]j ]j` ]__kil]juejc na_kranu ia_d]jeoi pd]p ]hhkso bkn na_kranu kb ahece^ha ejbn]opnq_pqna _kopo
kqpoe`a kb ] ^]oa n]pa _]oa. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj L]n_d 24, 2025, ]j` sehh ^a_kia abba_pera kj Iqhu 1, 2025.

z Hj`e]j] l]ooa` Raj]pa Aehh 426, sde_d _d]jcao pda peiejc kb na_kranu pk ]hhks bkn `abanna` `alna_e]pekj bnki ej-oanre_a `]pa ]j` lkop ej-oanre_a
_]nnuejc _kopo ]j` ]qpdknevao pda Hj`e]j] Tpehepu Qacqh]pknu Bkiieooekj pk ]llnkra ia_d]jeoio pk ]hhks qpehepeao pk ejraop ej ]j` a]nj kj
]_mqena` qpehepu ]ooapo. Sda h]jcq]ca ]hok lnkre`ao _nepe_]h lnkpa_pekjo bnki h]soqepo sdaj qpehepeao ]na iaapejc ]llhe_]^ha s]pan mq]hepu op]j`]n`o.
Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj @lneh 3, 2025, ]j` sehh ^a_kia abba_pera kj Iqhu 1, 2025.

z Leookqne l]ooa` Raj]pa Aehh 4, sde_d lnkre`ao pd]p ^acejjejc Iqhu 1, 2026, s]pan, oasan, ]j` c]o qpehepeao i]u namqaop pda qoa kb ] bqpqna paop ua]n
ej ] cajan]h n]pa _]oa. Sdeo op]pqpa lnkre`ao pd]p ]p pda aj` kb pda bqpqna paop ua]n, qpehepeao iqop na_kj_eha n]pa ^]oa ]j` _anp]ej atlajoao, ej_hq`ejc
]jjq]heva` `alna_e]pekj atlajoa, ej_kia p]t atlajoa, l]unkhh atlajoa, ailhkuaa ^ajabepo at_alp bkn lajoekjo ]j` kpdan lkop-napenaiajp ^ajabepo,
]j` n]pa _]oa atlajoao, sepdej 45 `]uo pk pda LkORB. Kaceoh]pekj s]o oecja` ^u pda Fkranjkn kj @lneh 9, 2025, ]j` sehh ^a_kia abba_pera kj
@qcqop 28, 2025.
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:baWX`aTg\ba TaW <`\aXag ;b`T\a

@hh kn lknpekjo kb pda Qacqh]pa` Aqoejaooao� qpehepu ]ooapo _kqh` ^a ]_mqena` ^u op]pa, iqje_el]h kn kpdan ckranjiajp ajpepeao pdnkqcd kja kn ikna kb pda
bkhhksejc iapdk`o: (e) aiejajp `ki]ej (]hok gjksj ]o _kj`aij]pekj); (ee) pda necdp kb lqn_d]oa ceraj kn naoanra` ^u ] iqje_el]hepu kn lkhepe_]h oq^`ereoekj
sdaj pda knecej]h _anpebe_]pa kb lq^he_ _kjrajeaj_a ]j` ja_aooepu (�BOBM�) s]o cn]jpa`; ]j` (eee) pda necdp kb lqn_d]oa ceraj kn naoanra` qj`an pda h]s kb pda
op]pa ej sde_d pda qpehepu oq^oe`e]nu s]o ej_knlkn]pa` kn bnki sde_d ep na_aera` epo BOBM. Sda ]_mqeoepekj _kjoe`an]pekj nah]pa` pk oq_d ] lnk_aa`ejc ejepe]pa`
^u ] hk_]h ckranjiajp i]u ^a `apanieja` _kjoeopajp sepd ]llhe_]^ha aiejajp `ki]ej h]s kn i]u ^a jackpe]pa` kn beta` ^u ]lln]eoano ]o lnao_ne^a` ^u pda h]s
kb pda op]pa kn pda fqneo`e_pekj kb pda l]npe_qh]n BOBM.

@o oq_d, pda Qacqh]pa` Aqoejaooao ]na lanek`e_]hhu oq^fa_p pk _kj`aij]pekj lnk_aa`ejco ej pda kn`ej]nu _kqnoa kb ^qoejaoo. Ekn at]ilha, pda Lkjpanau
ouopai ]ooapo kb B]h @i ]na pda oq^fa_p kb ] _kj`aij]pekj h]soqep beha` ^u pda Lkjpanau Oajejoqh] V]pan L]j]caiajp Ceopne_p (pda �LOVLC�) opaiiejc
bnki ] Mkrai^an 2018 lq^he_ ^]hhkp ejepe]pera. Ekn ikna ejbkni]pekj kj pdeo i]ppan, oaa Mkpa 11�Bkiiepiajpo ]j` Bkjpejcaj_eao ej pda Mkpao pk
Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo.

Eqnpdanikna, pda h]s ej _anp]ej fqneo`e_pekjo ej sde_d pda Qacqh]pa` Aqoejaooao klan]pa lnkre`ao bkn aiejajp `ki]ej necdpo ]hhksejc lner]pa lnklanpu
ksjano pk beha ] h]soqep pk oaag fqop _kilajo]pekj ]c]ejop ] lq^he_ qpehepu, eb ] lq^he_ qpehepu�o ejbn]opnq_pqna d]o ^aaj `apanieja` pk ^a ] oq^op]jpe]h _]qoa kb
`]i]ca pk pd]p lnklanpu. Hj pdaoa ]_pekjo, pda lh]ejpebb skqh` jkp d]ra pk lnkra pd]p pda lq^he_ qpehepu ]_pa` jachecajphu. Hj B]hebknje], bkn at]ilha, h]soqepo d]ra
^aaj beha` ej _kjja_pekj sepd h]nca-o_]ha j]pqn]h arajpo oq_d ]o seh`benao. Rkia kb pdaoa h]soqepo d]ra ej_hq`a` ]hhac]pekjo pd]p ejbn]opnq_pqna kb _anp]ej qpehepeao
pneccana` pda j]pqn]h arajp pd]p naoqhpa` ej `]i]ca pk pda lnklanpu. Hj okia _]oao, pda OTB d]o ]hhksa` _anp]ej _kopo kn hkooao ej_qnna` ^u pda qpehepu pk ^a
na_krana` bnki _qopkiano ej n]pao, ^qp ej kpdan _]oao oq_d na_kranu ej n]pao d]o ^aaj `eo]hhksa`. @hok, pda qpehepu i]u d]ra k^p]eja` ejoqn]j_a pd]p _kqh`
naolkj` pk okia kn ]hh kb oq_d hkooao, ]hpdkqcd pda qpehepu skqh` ^a ]p neog bkn ]ju hkooao jkp qhpei]pahu oq^fa_p pk n]pa kn ejoqn]j_a na_kranu kn hkooao pd]p
at_aa` pda heiepo kb oq_d ejoqn]j_a.

C\dh\W\gl TaW :Tc\gT_ IXfbheVXf

Ekn ] cajan]h kranreas kb pda okqn_ao ]j` qoao kb _]lep]h naokqn_ao, oaa pda ejpnk`q_pknu `eo_qooekj ej O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Kemqe`epu ]j` B]lep]h Qaokqn_ao ej pda Bkil]ju�o Ekni 10-J.

Kemqe`epu jaa`o bkn _]lep]h ejraopiajp, skngejc _]lep]h ]j` kpdan bej]j_e]h _kiiepiajpo ]na cajan]hhu bqj`a` pdnkqcd _]od bhkso bnki klan]pekjo,
lq^he_ ]j` lner]pa `a^p kbbanejco, eooq]j_ao kb _kiian_e]h l]lan ]j` amqepu ]j`, eb ]j` pk pda atpajp ja_aoo]nu, ^knnksejco qj`an @iane_]j V]pan B]lep]h
Bknl.�o (�@VBB�) narkhrejc _na`ep b]_ehepu.

Sda Bkil]ju atla_po pk bqj` bqpqna i]pqnepeao kb hkjc-pani `a^p pdnkqcd ] _ki^ej]pekj kb atpanj]h `a^p ]j`, pk pda atpajp ]r]eh]^ha, _]od bhkso bnki
klan]pekjo. Rej_a pda Bkil]ju atla_po epo _]lep]h ejraopiajpo kran pda jatp bas ua]no pk ^a cna]pan pd]j epo _]od bhkso bnki klan]pejc ]_perepeao, pda Bkil]ju
_qnnajphu lh]jo pk bqj` pda at_aoo kb epo _]lep]h ejraopiajpo kran epo _]od bhkso bnki klan]pejc ]_perepeao bkn pda jatp bera ua]no pdnkqcd ] _ki^ej]pekj kb hkjc-
pani `a^p ]j` amqepu eooq]j_ao, ej ]``epekj pk pda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR. Sda nai]ejejc lnk_aa`o bnki pda o]ha kb GNR ej_hq`a na_aelp kb
l]uiajpo qj`an ] oa_qna` oahhan lnkieooknu jkpa, lhqo ejpanaop, oaa Mkpa 5�@_mqeoepekjo ]j` Ceraopepqnao�Ra_qna` Rahhan Onkieooknu Mkpa bnki pda R]ha kb
Gkiaksjan Ranre_ao Fnkql, ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj. Hb ja_aoo]nu, pda Bkil]ju i]u `ah]u _anp]ej _]lep]h
ejraopiajpo kn kpdan bqj`ejc namqenaiajpo kn lqnoqa bej]j_ejc bnki kpdan okqn_ao pk lnaoanra hemqe`epu. Hj pdeo arajp, pda Bkil]ju ^ahearao ep _]j nahu qlkj
_]od bhkso bnki klan]pekjo pk iaap epo k^hec]pekjo ]j` bqj` epo iejeiqi namqena` _]lep]h ejraopiajpo bkn ]j atpaj`a` lanek` kb peia.

Nj Ea^nq]nu 27, 2025, @VBB _kilhapa` pda o]ha kb $800 iehhekj ]ccnac]pa lnej_el]h ]ikqjp kb epo 5.250% Rajekn Mkpao `qa 2035. @p pda _hkoejc kb
pdeo kbbanejc, @VBB na_aera`, ]bpan `a`q_pekj kb qj`ansnepejc `eo_kqjpo ]j` ^abkna `a`q_pekj kb kbbanejc atlajoao, jap lnk_aa`o kb ]llnktei]pahu $792
iehhekj. @VBB qoa` pda jap lnk_aa`o kb pda kbbanejc (e) pk haj` bqj`o pk @iane_]j V]pan ]j` pda Qacqh]pa` Aqoejaooao; (ee) pk nal]u ]p i]pqnepu @VBB�o
3.400% Rajekn Mkpao `qa 2025; (eee) pk nal]u _kiian_e]h l]lan k^hec]pekjo kb @VBB; ]j` (er) bkn cajan]h _knlkn]pa lqnlkoao.

@VBB�o narkhrejc _na`ep b]_ehepu lnkre`ao $2.75 ^ehhekj ej ]ccnac]pa pkp]h _kiiepiajpo bnki ] `eranoebea` cnkql kb bej]j_e]h ejopepqpekjo. Sda narkhrejc
_na`ep b]_ehepu eo qoa` lnej_el]hhu pk oqllknp @VBB�o _kiian_e]h l]lan lnkcn]i, pk lnkre`a ]``epekj]h hemqe`epu oqllknp, ]j` pk lnkre`a ] oq^ heiep bkn pda
eooq]j_a kb ql pk $150 iehhekj ej happano kb _na`ep. Sda i]teiqi ]ccnac]pa lnej_el]h ]ikqjp kb odknp-pani ^knnksejco ]qpdkneva` bkn eooq]j_a qj`an @VBB�o
_kiian_e]h l]lan lnkcn]i eo $2.6 ^ehhekj. Rq^fa_p pk o]peobuejc _anp]ej _kj`epekjo, pda _na`ep ]cnaaiajp laniepo @VBB pk ej_na]oa pda i]teiqi _kiiepiajp
^u ql pk ]j ]ccnac]pa kb $500 iehhekj.
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Onaoajpa` ej pda p]^hao ^ahks ]na pda ]ccnac]pa _na`ep b]_ehepu _kiiepiajpo, _kiian_e]h l]lan heiep ]j` happan kb _na`ep ]r]eh]^ehepu qj`an pda narkhrejc
_na`ep b]_ehepu, ]o sahh ]o pda ]r]eh]^ha _]l]_epu bkn a]_d:

8f bY DTeV[ /-( .,.1

&@a `\__\baf'

:b``XeV\T_ GTcXe
C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (1,000) (84) (1,084)

Qai]ejejc ]r]eh]^ehepu ]o kb L]n_d 31, 2025 $ 1,600 $ 66 $ 1,666

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.7 ^ehhekj ]o kb L]n_d 31, 2025, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

8f bY ;XVX`UXe /-( .,.0

&@a `\__\baf'
:b``XeV\T_ GTcXe

C\`\g CXggXef bY :eXW\g KbgT_ &T'

Skp]h ]r]eh]^ehepu $ 2,600 $ 150 $ 2,750

Nqpop]j`ejc `a^p (880) (82) (962)

Qai]ejejc ]r]eh]^ehepu ]o kb Ca_ai^an 31, 2024 $ 1,720 $ 68 $ 1,788

(]) Skp]h nai]ejejc ]r]eh]^ehepu kb $1.8 ^ehhekj ]o kb Ca_ai^an 31, 2024, s]o ]__aooe^ha pdnkqcd narkhran `n]so.

Onaoajpa` ej pda p]^ha ^ahks eo pda Bkil]ju�o pkp]h ]r]eh]^ha hemqe`epu:

&@a `\__\baf'
:Tf[ TaW :Tf[

<dh\iT_Xagf

8iT\_TU\_\gl ba
IXib_i\aZ :eXW\g

=TV\_\gl
KbgT_ 8iT\_TU_X

C\dh\W\gl

@r]eh]^ha hemqe`epu ]o kb L]n_d 31, 2025 $ 114 $ 1,666 $ 1,780

@r]eh]^ha hemqe`epu ]o kb Ca_ai^an 31, 2024 $ 96 $ 1,788 $ 1,884

Sda saecdpa`-]ran]ca ejpanaop n]pa kj @VBB�o kqpop]j`ejc odknp-pani ^knnksejco s]o ]llnktei]pahu 4.63% ]j` 4.65% ]p L]n_d 31, 2025, ]j`
Ca_ai^an 31, 2024, naola_perahu.

Sda Bkil]ju ^ahearao pd]p epo ]^ehepu pk ]__aoo pda `a^p ]j` amqepu _]lep]h i]ngapo, pda narkhrejc _na`ep b]_ehepu ]j` _]od bhkso bnki klan]pekjo sehh
cajan]pa oqbbe_eajp _]od pk bqj` pda Bkil]ju�o odknp-pani namqenaiajpo. Sda Bkil]ju ^ahearao ep d]o oqbbe_eajp hemqe`epu ]j` pda ]^ehepu pk i]j]ca epo
atlaj`epqnao, odkqh` pdana ^a ] `eonqlpekj kb pda _]lep]h ]j` _na`ep i]ngapo. Gksaran, pdana _]j ^a jk ]ooqn]j_a pd]p pda haj`ano sehh ^a ]^ha pk iaap ateopejc
_kiiepiajpo pk @VBB qj`an pda narkhrejc _na`ep b]_ehepu, kn pd]p @VBB sehh ^a ]^ha pk ]__aoo pda _kiian_e]h l]lan kn hk]j i]ngapo ej pda bqpqna kj
]__alp]^ha panio kn ]p ]hh. Raa Mkpa 8�Rdknp-Sani Ca^p ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h ejbkni]pekj.

@o kb L]n_d 31, 2025, pda Bkil]ju d]` pdnaa pna]oqnu hk_g ]cnaaiajpo, sepd ] pani kb 30 ua]no ]j` ]j ]ccnac]pa jkpekj]h ]ikqjp pkp]hejc $130
iehhekj, pk na`q_a ejpanaop n]pa atlkoqna kj ]ju bqpqna `a^p eooq]j_ao ej 2025. Sdaoa pna]oqnu hk_g ]cnaaiajpo paniej]pa ej Iqja 2025 ]j` Ca_ai^an 2025 ]j`
d]ra ]j ]ran]ca beta` ejpanaop n]pa kb 4.12%. Sda Bkil]ju `aoecj]pa` pdaoa pna]oqnu hk_g ]cnaaiajpo ]o _]od bhks da`cao, ia]oqna` ]p b]en r]hqa sepd pda c]ej
kn hkoo na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera ej_kia.

Hj Ea^nq]nu 2025, pda Bkil]ju paniej]pa` 10 pna]oqnu hk_g ]cnaaiajpo `aoecj]pa` ]o _]od bhks da`cao, sepd ] pani kb 10 ua]no ]j` ]j ]ccnac]pa
jkpekj]h ]ikqjp pkp]hejc $500 iehhekj, na]hevejc ] lna-p]t jap c]ej kb $3 iehhekj na_kn`a` ej ]__qiqh]pa` kpdan _kilnadajoera ej_kia. Sda c]ej sehh ^a
]iknpeva` pdnkqcd Hjpanaop atlajoa kran ] 10-ua]n lanek`, ej ]__kn`]j_a sepd pda pajkn kb pda jkpao eooqa` kj Ea^nq]nu 27, 2025.

Mk ejabba_perajaoo s]o na_kcjeva` kj da`cejc ejopnqiajpo bkn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025 kn 2024.
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Cash Flows from Operating Activities

B]od bhkso bnki klan]pejc ]_perepeao lnei]nehu naoqhp bnki pda o]ha kb s]pan ]j` s]opas]pan oanre_ao ]j`, `qa pk pda oa]okj]hepu kb `ai]j`, ]na cajan]hhu
cna]pan `qnejc pda s]nian ikjpdo. Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki klan]pejc ]_perepeao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

Map ej_kia $ 205 $ 185

@`` (haoo):

Calna_e]pekj ]j` ]iknpev]pekj 216 188

Cabanna` ej_kia p]tao ]j` ]iknpev]pekj kb ejraopiajp p]t _na`epo 16 8

Npdan jkj-_]od ]_perepeao (]) (13) 9

Bd]jcao ej ]ooapo ]j` he]^ehepeao (^) (82) 3

Oajoekj _kjpne^qpekjo (11) (11)

Map _]od lnkre`a` ^u klan]pejc ]_perepeao $ 331 $ 382

(]) Hj_hq`ao lnkreoekj bkn hkooao kj ]__kqjpo na_aer]^ha, lajoekj ]j` jkj-lajoekj lkopnapenaiajp ^ajabepo ]j` kpdan jkj-_]od, jap.

(^) Bd]jcao ej ]ooapo ]j` he]^ehepeao ej_hq`a _d]jcao pk na_aer]^hao ]j` qj^ehha` narajqao, ej_kia p]t na_aer]^ha, ]__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao, ]__nqa` p]tao ]j` kpdan ]ooapo ]j`
he]^ehepeao, jap.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, _]od bhkso lnkre`a` ^u klan]pejc ]_perepeao `a_na]oa` $51 iehhekj, `qa pk jkni]h ^qoejaoo klan]pekjo,
lnei]nehu nah]pejc pk `a_na]oao ej ]__kqjpo l]u]^ha ]j` ]__nqa` he]^ehepeao, l]npe]hhu kbboap ^u ]j ej_na]oa ej jap ej_kia.

Cash Flows from Investing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki ejraopejc ]_perepeao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

B]lep]h atlaj`epqnao $ (548) $ (609)

@_mqeoepekjo, jap kb _]od ]_mqena` (3) (86)

Qaikr]h _kopo bnki lnklanpu, lh]jp ]j` amqeliajp napenaiajpo, jap (29) (38)

Oqn_d]oao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao (27) �

Onk_aa`o bnki o]hao ]j` i]pqnepeao kb ]r]eh]^ha-bkn-o]ha beta`-ej_kia oa_qnepeao 39 �

Map _]od qoa` ej ejraopejc ]_perepeao $ (568) $ (733)

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, _]od bhkso qoa` ej ejraopejc ]_perepeao `a_na]oa` $165 iehhekj, lnei]nehu `qa pk hksan _]lep]h atlaj`epqnao
]j` basan ]_mqeoepekjo ej pda _qnnajp lanek`. Sda Bkil]ju lh]jo pk ejraop ]llnktei]pahu $3.3 ^ehhekj kj cnkspd pdnkqcd _]lep]h ejraopiajp ej ejbn]opnq_pqna
]j` ]_mqeoepekjo ej pda Qacqh]pa` Aqoejaooao ej 2025.
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Cash Flows from Financing Activities

Onaoajpa` ej pda p]^ha ^ahks eo ] oqii]nu kb pda i]fkn epaio ]bba_pejc pda Bkil]ju�o _]od bhkso bnki bej]j_ejc ]_perepeao:

=be g[X K[eXX Dbag[f <aWXW DTeV[ /-(

&@a `\__\baf' .,.1 .,.0

Onk_aa`o bnki hkjc-pani `a^p, jap kb `eo_kqjp $ 810 $ 1,391

Qal]uiajpo kb hkjc-pani `a^p (531) (449)

Map odknp-pani ^knnksejco (nal]uiajpo) sepd knecej]h i]pqnepeao haoo pd]j pdnaa ikjpdo 120 (179)

Ca^p eooq]j_a _kopo (5) (14)

Cere`aj`o l]e` (149) (138)

Npdan bej]j_ejc ]_perepeao, jap (]) 9 2

Map _]od lnkre`a` ^u bej]j_ejc ]_perepeao $ 254 $ 613

(]) Hj_hq`ao lnk_aa`o bnki eooq]j_ao kb _kiikj opk_g qj`an r]nekqo ailhkuaa opk_g lh]jo ]j` pda Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j, jap kb p]tao l]e`, ]j`
]`r]j_ao ]j` _kjpne^qpekjo ej ]e` kb _kjopnq_pekj, jap kb nabqj`o.

Ekn pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, _]od bhkso lnkre`a` ^u bej]j_ejc ]_perepeao `a_na]oa` $359 iehhekj, lnei]nehu `qa pk hksan lnk_aa`o bnki
pda eooq]j_a kb hkjc-pani `a^p ]j` decdan nal]uiajpo kb hkjc-pani `a^p. Sdaoa `a_na]oao sana l]npe]hhu kbboap ^u decdan odknp-pani _kiian_e]h l]lan
^knnksejco ej pda _qnnajp lanek`, _kil]na` pk nal]uiajpo kb _kiian_e]h l]lan ej pda lnekn lanek`.

Debt Covenants

Sda Bkil]ju�o `a^p ]cnaaiajpo _kjp]ej bej]j_e]h ]j` jkj-bej]j_e]h _kraj]jpo. Sk pda atpajp pd]p pda Bkil]ju eo jkp ej _kilhe]j_a sepd pdaoa
_kraj]jpo, ]j arajp kb `ab]qhp i]u k__qn qj`an kja kn ikna `a^p ]cnaaiajpo ]j` pda Bkil]ju, kn epo oq^oe`e]neao, i]u ^a naopne_pa` ej epo ]^ehepu pk l]u
`ere`aj`o, eooqa jas `a^p kn ]__aoo pda narkhrejc _na`ep b]_ehepu. Sda hkjc-pani `a^p ej`ajpqnao _kjp]ej ] jqi^an kb _kraj]jpo pd]p, ]ikjc kpdan pdejco,
lnkde^ep kn naopne_p pda Bkil]ju bnki eooqejc `a^p oa_qna` ^u pda Bkil]ju�o ]ooapo, oq^fa_p pk _anp]ej at_alpekjo. E]ehqna pk _kilhu sepd ]ju kb pdaoa
_kraj]jpo _kqh` ]__ahan]pa nal]uiajp k^hec]pekjo.

Bkraj]jpo ej _anp]ej hkjc-pani jkpao ]j` pda narkhrejc _na`ep b]_ehepu namqena pda Bkil]ju pk i]ejp]ej ] n]pek kb _kjokhe`]pa` `a^p pk _kjokhe`]pa`
_]lep]hev]pekj (]o `abeja` ej pda nahar]jp `k_qiajpo) kb jkp ikna pd]j 0.70 pk 1.00. Nj L]n_d 31, 2025, pda Bkil]ju�o n]pek s]o 0.58 pk 1.00 ]j` pdanabkna pda
Bkil]ju s]o ej _kilhe]j_a sepd pda _kraj]jpo.

Security Ratings

Onaoajpa` ej pda p]^ha ^ahks ]na hkjc-pani ]j` odknp-pani _na`ep n]pejco ]j` n]pejc kqphkkgo ]o kb @lneh 30, 2025, ]o eooqa` ^u Lkk`u�o Q]pejco kj
I]jq]nu 23, 2025, ]j` R&O Fhk^]h Q]pejco kj @lneh 4, 2025:

JXVhe\g\Xf DbbWlsf ITg\aZf J$G >_bUT_ ITg\aZf

Q]pejc kqphkkg Rp]^ha Rp]^ha

Rajekn qjoa_qna` `a^p A]]1 @

Bkiian_e]h l]lan O-2 @-1

@ oa_qnepu n]pejc eo jkp ] na_kiiaj`]pekj pk ^qu, oahh kn dkh` oa_qnepeao ]j` i]u ^a oq^fa_p pk nareoekj kn sepd`n]s]h ]p ]ju peia ^u pda ]ooecjejc n]pejc
]caj_u, ]j` a]_d n]pejc odkqh` ^a ar]hq]pa` ej`alaj`ajphu kb ]ju kpdan n]pejc. Ra_qnepu n]pejco ]na decdhu `alaj`ajp qlkj pda ]^ehepu pk cajan]pa _]od bhkso ej
]j ]ikqjp oqbbe_eajp pk oanre_a `a^p ]j` iaap ejraopiajp lh]jo. Sda Bkil]ju _]j lnkre`a jk ]ooqn]j_ao pd]p epo ]^ehepu pk cajan]pa _]od bhkso eo oqbbe_eajp pk
i]ejp]ej epo ateopejc n]pejco. Sda Bkil]ju `kao jkp d]ra ]ju i]pane]h ^knnksejco pd]p ]na oq^fa_p pk `ab]qhp kn lnal]uiajp ]o ] naoqhp kb pda `ksjcn]`ejc kb
pdaoa oa_qnepu n]pejco, ]hpdkqcd oq_d ] `ksjcn]`ejc _kqh` ej_na]oa baao ]j` ejpanaop _d]ncao qj`an epo _na`ep b]_ehepu.
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@o l]np kb epo jkni]h _kqnoa kb ^qoejaoo, pda Bkil]ju nkqpejahu ajpano ejpk _kjpn]_po bkn pda lqn_d]oa ]j` o]ha kb s]pan, lksan ]j` kpdan bqah, _daie_]ho
]j` kpdan oanre_ao. Sdaoa _kjpn]_po aepdan _kjp]ej atlnaoo lnkreoekjo kn kpdanseoa laniep pda Bkil]ju ]j` epo _kqjpanl]npeao pk `ai]j` ]`amq]pa ]ooqn]j_a kb
bqpqna lanbkni]j_a sdaj pdana ]na na]okj]^ha cnkqj`o bkn `kejc ok. Hj ]__kn`]j_a sepd pda _kjpn]_po ]j` ]llhe_]^ha _kjpn]_p h]s, eb pda Bkil]ju eo
`ksjcn]`a` ^u ] _na`ep n]pejc ]caj_u, aola_e]hhu eb oq_d `ksjcn]`a eo pk ] harah ^ahks ejraopiajp cn]`a, ep eo lkooe^ha pd]p ] _kqjpanl]npu skqh` ]ppailp pk nahu
kj oq_d ] `ksjcn]`a ]o ] ^]oeo bkn i]gejc ] `ai]j` bkn ]`amq]pa ]ooqn]j_a kb bqpqna lanbkni]j_a, sde_d _kqh` ej_hq`a ] `ai]j` pd]p pda Bkil]ju iqop
lnkre`a _khh]pan]h pk oa_qna epo k^hec]pekjo. Sda Bkil]ju `kao jkp atla_p pk lkop ]ju _khh]pan]h sde_d sehh d]ra ] i]pane]h ]`ranoa eil]_p kj pda Bkil]ju�o
naoqhpo kb klan]pekjo, bej]j_e]h lkoepekj kn _]od bhkso.

@__aoo pk pda _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, ]j` naola_pera bej]j_ejc _kopo ej pdkoa i]ngapo, i]u ^a `ena_phu ]bba_pa` ^u pda
Bkil]ju�o oa_qnepeao n]pejco. Sda Bkil]ju lnei]nehu ]__aooao pda `a^p _]lep]h i]ngapo, ej_hq`ejc pda _kiian_e]h l]lan i]ngap, pdnkqcd @VBB. Gksaran, pda
Bkil]ju d]o ]hok eooqa` `a^p pdnkqcd epo nacqh]pa` oq^oe`e]neao, lnei]nehu ej pda bkni kb iknpc]ca ^kj`o ]j` p]t-atailp oa_qnepeao kn ^knnksejco qj`an op]pa
narkhrejc bqj`o, pk hksan pda kran]hh _kop kb `a^p.

Dividends

Ekn `eo_qooekj kb pda Bkil]ju�o `ere`aj`o, oaa Mkpa 6�Rd]nadkh`ano� Dmqepu ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ]``epekj]h
ejbkni]pekj.

Application of Critical Accounting Policies and Estimates

Sda bej]j_e]h _kj`epekj kb pda Bkil]ju, naoqhpo kb klan]pekjo ]j` _]od bhkso, ]o nabha_pa` ej pda Bkil]ju�o Bkjokhe`]pa` Eej]j_e]h op]paiajpo, ]na
eil]_pa` ^u pda iapdk`o, ]ooqilpekjo ]j` aopei]pao qoa` ej pda ]llhe_]pekj kb _nepe_]h ]__kqjpejc lkhe_eao. Raa O]np HH, Hpai 7�L]j]caiajp�o Ceo_qooekj ]j`
@j]huoeo kb Eej]j_e]h Bkj`epekj ]j` Qaoqhpo kb Nlan]pekjo�Bnepe_]h @__kqjpejc Okhe_eao ]j` Dopei]pao ej pda Bkil]ju�o Ekni 10-J bkn ] `eo_qooekj kb epo
_nepe_]h ]__kqjpejc lkhe_eao. @``epekj]hhu, oaa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ql`]pao, eb ]ju, pk
pda oecjebe_]jp ]__kqjpejc lkhe_eao lnarekqohu `eo_hkoa` ej pda Bkil]ju�o Ekni 10-J.

Recent Accounting Standards

Raa Mkpa 2�Recjebe_]jp @__kqjpejc Okhe_eao ej pda Mkpao pk Bkjokhe`]pa` Eej]j_e]h Rp]paiajpo bkn ] `ao_nelpekj kb jas ]__kqjpejc op]j`]n`o na_ajphu
]`klpa` kn laj`ejc ]`klpekj.

@K<D /* HL8EK@K8K@M< 8E; HL8C@K8K@M< ;@J:CFJLI<J 89FLK D8IB<K I@JB

Sda Bkil]ju eo atlkoa` pk i]ngap neog ej pda jkni]h _kqnoa kb ^qoejaoo, ej_hq`ejc _d]jcao ej _kiik`epu lne_ao, amqepu lne_ao ]j` ejpanaop n]pao. Ekn
bqnpdan `eo_qooekj kb epo atlkoqna pk i]ngap neog, oaa O]np HH, Hpai 7@�Pq]jpep]pera ]j` Pq]hep]pera Ceo_hkoqnao ]^kqp L]ngap Qeog ej pda Bkil]ju�o Ekni 10-
J. Sdana d]ra ^aaj jk oecjebe_]jp _d]jcao pk pda Bkil]ju�o atlkoqna pk i]ngap neog oej_a Ca_ai^an 31, 2024.

@K<D 0* :FEKIFCJ 8E; GIF:<;LI<J

<iT_hTg\ba bY ;\fV_bfheX :bageb_f TaW GebVXWheXf

@iane_]j V]pan i]ejp]ejo `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pd]p ]na `aoecja` pk ajoqna pd]p ejbkni]pekj namqena` pk ^a `eo_hkoa` ej epo nalknpo beha` kn
oq^ieppa` qj`an pda Dt_d]jca @_p eo na_kn`a`, lnk_aooa`, oqii]neva` ]j` nalknpa` sepdej pda peia lanek`o ola_ebea` ej pda RDB�o nqhao ]j` bknio, ]j` pd]p
oq_d ejbkni]pekj eo ]__qiqh]pa` ]j` _kiiqje_]pa` pk i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, pk ]hhks peiahu
`a_eoekjo nac]n`ejc namqena` `eo_hkoqna. Hj `aoecjejc ]j` ar]hq]pejc pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, i]j]caiajp na_kcjevao pd]p ]ju _kjpnkho ]j`
lnk_a`qnao, jk i]ppan dks sahh `aoecja` ]j` klan]pa`, _]j lnkre`a kjhu na]okj]^ha ]ooqn]j_a kb ]_dearejc pda `aoena` _kjpnkh k^fa_pera.

Sda Bkil]ju�o i]j]caiajp, ej_hq`ejc pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an, _kj`q_pa` ]j ar]hq]pekj kb pda abba_perajaoo kb epo
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Qqhao 13]-15(a) ]j` 15`-15(a) kb pda Dt_d]jca @_p) ]o kb L]n_d 31, 2025.

A]oa` kj pd]p ar]hq]pekj, pda Bdeab Dta_qpera Nbbe_an ]j` pda Bdeab Eej]j_e]h Nbbe_an d]ra _kj_hq`a` pd]p, ]o kb L]n_d 31, 2025, pda Bkil]ju�o
`eo_hkoqna _kjpnkho ]j` lnk_a`qnao sana abba_pera ]p ] na]okj]^ha harah kb ]ooqn]j_a.
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:[TaZXf \a @agXeaT_ :bageb_ biXe =\aTaV\T_ IXcbeg\aZ

Sda Bkil]ju _kj_hq`a` pd]p pdana d]ra ^aaj jk _d]jcao ej ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda pdnaa ikjpdo
aj`a` L]n_d 31, 2025, pd]p d]ra i]pane]hhu ]bba_pa`, kn ]na na]okj]^hu hegahu pk i]pane]hhu ]bba_p, pda Bkil]ju�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc.
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G8IK @@* FK?<I @E=FID8K@FE

@K<D -* C<>8C GIF:<<;@E>J

Sda bkhhksejc ejbkni]pekj ql`]pao ]j` ]iaj`o pda ejbkni]pekj lnkre`a` ej pda Bkil]ju�o Ekni 10-J ej Hpai 3�Kac]h Onk_aa`ejco. B]lep]heva` panio
qoa` ^qp jkp kpdanseoa `abeja` danaej d]ra pda ia]jejco oap bknpd ej pda Bkil]ju�o Ekni 10-J. Hj ]__kn`]j_a sepd pda RDB�o `eo_hkoqna nqhao, pda Bkil]ju
d]o aha_pa` pk `eo_hkoa ajrenkjiajp]h lnk_aa`ejco ejrkhrejc pda Bkil]ju ]j` ] ckranjiajp]h ]qpdknepu eb pda ]ikqjp kb lkpajpe]h ikjap]nu o]j_pekjo,
at_hqoera kb ejpanaop ]j` _kopo, pd]p pda Bkil]ju na]okj]^hu ^ahearao sehh naoqhp bnki oq_d lnk_aa`ejc eo $1 iehhekj kn ikna.

8_gXeaTg\iX NTgXe Jhcc_l \a C\Xh bY :Te`X_ I\iXe ;\iXef\baf

Monterey Peninsula Water Supply Project

CPUC Final Approval of Water Supply Project

Sda BOTB�o L]n_d 2023 bej]h `a_eoekj lnkre`ao B]h @i sepd ]j kllknpqjepu pk ej_na]oa epo _kop _]l (_qnnajphu oap ]p ] pkp]h kb $112 iehhekj) bkn _anp]ej
kb pda V]pan Rqllhu Onkfa_p�o atpn]_pekj sahho. Nj @lneh 10, 2025, pda BOTB eooqa` ] lnklkoa` `a_eoekj, sde_d nai]ejo oq^fa_p pk pda eooq]j_a kb ] bej]h
`a_eoekj, pd]p skqh` ]qpdkneva ]j ej_na]oa kb $11 iehhekj pk pdeo _kop _]l bkn pda ola_ebea` atpn]_pekj sahho.

Coastal Development Permit Application

Nj L]n_d 28, 2025, pda Lkjpanau Bkqjpu Rqlanekn Bkqnp eooqa` ]j ejpaj`a` `a_eoekj pk `aju ej bqhh pda fkejp lapepekj bkn snep kb i]j`]pa ^u pda Bepu,
LBVC ]j` LOVLC. @o lanieppa` ^u pda _kqnp, sneppaj op]paiajpo d]ra ^aaj beha` e`ajpebuejc eooqao ^aheara` pk d]ra jkp ^aaj ]``naooa` ej pda ejpaj`a`
`a_eoekj. B]h @i d]o ^aaj ceraj qjpeh @lneh 29, 2025, pk naolkj` pk pdaoa op]paiajpo.

Cal Am’s Action for Damages Following Termination of RDP

Ekhhksejc ] da]nejc, kj Ca_ai^an 5, 2024, pda _kqnp cn]jpa` LBVC�o ikpekj sepdkqp ha]ra pk ]iaj`, `eoieooejc ]hh kb B]h @i�o nai]ejejc _h]eio.
Eej]h fq`ciajp s]o ajpana` kj I]jq]nu 7, 2025. Nj Ea^nq]nu 27, 2025, B]h @i ]j` LBVQ@ a]_d beha` ] Mkpe_a kb @lla]h kb pda pne]h _kqnp�o `a_eoekj.

DbhagT\aXXe >Tf :b`cTal DT\a 9eXT^

Sda Vaop Uenceje] Aqoejaoo Bkqnp d]` oap ] pne]h `]pa kb N_pk^an 7, 2025, bkn pda i]ppan kb Mountaineer Gas Company v. West Virginia-American Water

Company. Tlkj ikpekj kb pda l]npeao, pda pne]h `]pa d]o ^aaj naoap pk L]n_d 16, 2026, pk ]hhks bkn pda _kilhapekj kb `eo_kranu.

:lUXefXVhe\gl @aV\WXag :bafb_\WTgXW :_Tff 8Vg\ba CTjfh\g

Onekn pk behejc ] _kjokhe`]pa` _kilh]ejp, pda lh]ejpebbo ej pda lqp]pera _kjokhe`]pa` _h]oo ]_pekj h]soqep ]c]ejop l]najp _kil]ju nah]pa` pk pda Bkil]ju�o
lnarekqohu nalknpa` N_pk^an 2024 _u^anoa_qnepu ej_e`ajp, _]lpekja` Johnsen et al. v. American Water Works Company, Inc., ]cnaa` pk rkhqjp]nehu `eoieoo pda
_kjokhe`]pa` h]soqep sepdkqp lnafq`e_a. Nj L]n_d 21, 2025, pda l]npeao beha` ] opelqh]pekj pk pd]p abba_p. @j kn`an kb rkhqjp]nu `eoieoo]h s]o ajpana` ^u pda T.R.
Ceopne_p Bkqnp bkn pda Ceopne_p kb Mas Ianoau kj L]n_d 24, 2025, sde_d _kj_hq`ao pdeo h]soqep ]c]ejop l]najp _kil]ju.

G=8J Dh_g\);\fge\Vg C\g\ZTg\ba

Sda Bkil]ju d]o peiahu oq^ieppa` pk pda OE@R LCK epo Od]oa Nja _h]ei bknio lqnoq]jp pk pda Su_k Eena Onk`q_po KO ]j` A@RE Bknlkn]pekj _h]oo
]_pekj oapphaiajpo.

@K<D -8* I@JB =8:KFIJ

Hj ]``epekj pk pda kpdan ejbkni]pekj oap bknpd ej pdeo nalknp, na]`ano odkqh` _]nabqhhu _kjoe`an pda b]_pkno `eo_qooa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni
10-J, ]j` ej pda Bkil]ju�o kpdan behejco sepd pda RDB, sde_d _kqh` i]pane]hhu ]bba_p pda Bkil]ju�o ^qoejaoo, bej]j_e]h _kj`epekj, _]od bhkso kn bqpqna naoqhpo.
Sdana d]ra ^aaj jk i]pane]h _d]jcao bnki pda neog b]_pkno lnarekqohu `eo_hkoa` ej Hpai 1@�Qeog E]_pkno ej pda Ekni 10-J.
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@K<D .* LEI<>@JK<I<; J8C<J F= <HL@KP J<:LI@K@<J 8E; LJ< F= GIF:<<;J

Hj Ea^nq]nu 2015, pda Ak]n` kb Cena_pkno ]qpdkneva` ]j ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i pk iepec]pa pda `ehqpera abba_p kb od]nao eooqa` pdnkqcd pda
Bkil]ju�o `ere`aj` naejraopiajp ]j` `ena_p opk_g lqn_d]oa lh]j ]j` ailhkuaa opk_g lqn_d]oa ]j` ata_qpera _kilajo]pekj ]_perepeao. Sda lnkcn]i ]hhkso pda
Bkil]ju pk lqn_d]oa ql pk 10 iehhekj od]nao kb epo kqpop]j`ejc _kiikj opk_g kran ]j qjnaopne_pa` lanek` kb peia ej pda klaj i]ngap kn pdnkqcd lner]pahu
jackpe]pa` pn]jo]_pekjo. Sda lnkcn]i eo _kj`q_pa` ej ]__kn`]j_a sepd Qqha 10^-18 kb pda Dt_d]jca @_p, ]j`, pk b]_ehep]pa pdaoa nalqn_d]oao, pda Bkil]ju
ajpano ejpk Qqha 10^5-1 opk_g nalqn_d]oa lh]jo sepd ] pden`-l]npu ^nkgan, sde_d ]hhks pda Bkil]ju pk nalqn_d]oa od]nao kb epo _kiikj opk_g ]p peiao sdaj ep
kpdanseoa iecdp ^a lnarajpa` bnki `kejc ok qj`an ejoe`an pn]`ejc h]so kn ^a_]qoa kb oahb-eilkoa` pn]`ejc ^h]_gkqp lanek`o. Rq^fa_p pk ]llhe_]^ha nacqh]pekjo,
pda Bkil]ju i]u aha_p pk ]iaj` kn _]j_ah pda lnkcn]i kn pda opk_g nalqn_d]oa l]n]iapano ]p epo `eo_napekj pk i]j]ca `ehqpekj.

Sda Bkil]ju `e` jkp nalqn_d]oa od]nao kb _kiikj opk_g `qnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2025. Enki @lneh 1, 2015, pda `]pa nalqn_d]oao
qj`an pda ]jpe-`ehqpera opk_g nalqn_d]oa lnkcn]i _kiiaj_a`, pdnkqcd L]n_d 31, 2025, pda Bkil]ju nalqn_d]oa` ]j ]ccnac]pa kb 4,860,000 od]nao kb _kiikj
opk_g qj`an pda lnkcn]i, ha]rejc ]j ]ccnac]pa kb 5,140,000 od]nao ]r]eh]^ha bkn nalqn_d]oa qj`an pdeo lnkcn]i.

@K<D /* ;<=8LCKJ LGFE J<E@FI J<:LI@K@<J

Mkja.

@K<D 0* D@E< J8=<KP ;@J:CFJLI<J

Mkp ]llhe_]^ha.

@K<D 1* FK?<I @E=FID8K@FE

8ccebiT_ bY :<F :b`cXafTg\ba Ybe Ab[a :* >e\YY\g[

@o lnarekqohu `eo_hkoa`, kj Ea^nq]nu 19, 2025, pda Ak]n` kb Cena_pkno kb pda Bkil]ju (pda �Ak]n`�) `aoecj]pa` Ikdj B. Fnebbepd, pda Bkil]ju�o
Onaoe`ajp, pk oanra ]o pda Bkil]ju�o Onaoe`ajp ]j` Bdeab Dta_qpera Nbbe_an ]j` ]o epo lnej_el]h ata_qpera kbbe_an, abba_pera ]o kb pda _kj_hqoekj kb pda @jjq]h
Laapejc kb Rd]nadkh`ano o_da`qha` pk ^a dah` kj L]u 14, 2025 (pda �Dbba_pera Seia�). Sk lnkre`a bkn Ln. Fnebbepd�o 2025 _kilajo]pekj ej deo jas nkha, pda
ej`alaj`ajp iai^ano kb pda Ak]n`, qlkj pda qj]jeikqo na_kiiaj`]pekj kb pda Dta_qpera Carahkliajp ]j` Bkilajo]pekj Bkiieppaa (pda �Bkilajo]pekj
Bkiieppaa�), ]llnkra` ]hh kb pda bkhhksejc, abba_pera ]o kb pda Dbba_pera Seia: (e) ]j ]jjq]h ^]oa o]h]nu bkn 2025 kb ]llnktei]pahu $1,050,000, lnkn]pa` ]o kb
pda Dbba_pera Seia; (ee) ] 2025 p]ncap ]s]n` qj`an pda Bkil]ju�o @jjq]h Oanbkni]j_a Oh]j, lnkn]pa` ]o kb pda Dbba_pera Seia, amq]h pk 120% kb deo pdaj ]jjq]h
^]oa o]h]nu; ]j` (eee) ]``epekj]h 2025 Kkjc-Sani Oanbkni]j_a Oh]j (�KSOO�) naopne_pa` opk_g qjep ]j` lanbkni]j_a opk_g qjep ]s]n`o cn]jpa` qj`an pda
Bkil]ju�o 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j, sde_d (]) od]hh oanra pk ^nejc Ln. Fnebbepd�o pkp]h KSOO ]s]n` kllknpqjepu bkn 2025 pk 430% kb deo
]jjq]h ^]oa o]h]nu (lnkn]pa` ]o kb pda Dbba_pera Seia), (^) sehh d]ra ]j ]ccnac]pa i]ngap r]hqa kj pda Dbba_pera C]pa ]llnktei]pahu amq]h pk $734,645, ]j` (_)
sehh d]ra _qopki]nu panio ]j` _kjpejqa` raopejc lnkreoekjo ]ook_e]pa` sepd KSOO ]s]n`o cn]jpa` pk lanokjo ej pda lkoepekj kb BDN. @hh kb pda bknackejc
_kilajo]pekj s]o nareasa` ]j` na_kiiaj`a` bkn ]llnkr]h ^u pda Bkilajo]pekj Bkiieppaa ^]oa` kj ^aj_di]ngejc `]p] ]j` kpdan ejbkni]pekj lnkre`a` ^u
epo ej`alaj`ajp _kilajo]pekj _kjoqhp]jp ]j` eo pk ^a na_aera` ^u Ln. Fnebbepd ej heaq kb deo lnarekqohu ]llnkra` _kilajo]pekj ]o Onaoe`ajp.

Eqnpdanikna, Ln. Fnebbepd sehh _kjpejqa pk l]npe_el]pa ej pda Bkil]ju�o Dta_qpera Raran]j_a Okhe_u ]j` Bd]jca kb Bkjpnkh Raran]j_a Okhe_u ]j` sehh
_kjpejqa pk ^a ahece^ha pk l]npe_el]pa ej pda Bkil]ju�o ailhkuaa jkjmq]hebea` `abanna` _kilajo]pekj lh]j ]j` epo 401(g) o]rejco lh]j, ]j` ej kpdan kb pda
Bkil]ju�o _qopki]nu ^ajabepo ]j` lh]jo kbbana` kn pk ^a kbbana` pk oajekn ata_qperao kb pda Bkil]ju. Ln. Fnebbepd sehh ]hok _kjpejqa pk ^a oq^fa_p pk pda
Bkil]ju�o ata_qpera opk_g ksjanodel cqe`ahejao ]j` opk_g napajpekj namqenaiajpo ]j` sehh nai]ej oq^fa_p pk pda namqenaiajp pdanaqj`an pd]p da ksj, ^u
@qcqop 1, 2029, _krana` od]nao kb Bkil]ju _kiikj opk_g sepd ]j ]ccnac]pa i]ngap r]hqa kb ]p ha]op oet peiao deo ]jjq]h ^]oa o]h]nu.

Nj @lneh 30, 2025, pda Bkil]ju ]j` Ln. Fnebbepd ata_qpa` ]j ailhkuiajp kbban happan pk ^a abba_pera ]o kb pda Dbba_pera Seia, ]llnkra` qj]jeikqohu ^u
pda ej`alaj`ajp iai^ano kb pda Ak]n` qlkj pda qj]jeikqo na_kiiaj`]pekj kb pda Bkilajo]pekj Bkiieppaa, lnkre`ejc bkn deo 2025 _kilajo]pekj ]o
oqii]neva` ]^kra.
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8ccebiT_ bY 9bTeW :[T\e TaW :b``\ggXXf

Nj @lneh 30, 2025, qlkj pda na_kiiaj`]pekj kb pda Mkiej]pejc/Bknlkn]pa Fkranj]j_a Bkiieppaa kb pda Ak]n` (pda �Mkiej]pejc Bkiieppaa�), pda
Ak]n` ]llkejpa` `ena_pkn J]nh E. Jqnv pk _kjpejqa pk oanra ]o Ak]n` Bd]en ]j` pda bkhhksejc `ena_pkno pk oanra ]o iai^ano kb pda Ak]n`�o bkqn op]j`ejc
_kiieppaao, a]_d abba_pera ]o kb pda Dbba_pera Seia, pk oanra qjpeh pda 2026 @jjq]h Laapejc kb Rd]nadkh`ano kn qjpeh pda `ena_pkn�o a]nhean `a]pd, naoecj]pekj kn
naikr]h:

9bTeW :b``\ggXX DX`UXef

@q`ep, Eej]j_a ]j` Qeog Iabbnau M. D`s]n`o (Bd]en), O]pne_e] K. J]ilhejc ]j` Le_d]ah K. L]n^annu

Bkilajo]pekj O]pne_e] K. J]ilhejc (Bd]en), Iqhe] K. Ikdjokj, K]qnea O. G]r]ja_ ]j` Rpq]np L. L_Fqec]j

Mkiej]pejc Iqhe] K. Ikdjokj (Bd]en), Iabbnau M. D`s]n`o ]j` Le_d]ah K. L]n^annu

R]bapu, Djrenkjiajp]h, Sa_djkhkcu ]j`
Nlan]pekjo Le_d]ah K. L]n^annu (Bd]en), K]qnea O. G]r]ja_ ]j` Rpq]np L. L_Fqec]j

8Wbcg\ba be KXe`\aTg\ba bY Ih_X -,U1)- G_Taf TaW Eba)Ih_X -,U1)- KeTW\aZ 8eeTaZX`Xagf

Cqnejc pda pdnaa ikjpdo aj`a` L]n_d 31, 2025, jkja kb pda Bkil]ju�o `ena_pkno kn �kbbe_ano� (]o oq_d pani eo `abeja` ej Qqha 16]-1(b) lnkiqhc]pa`
qj`an pda Dt_d]jca @_p) ]`klpa` kn paniej]pa` (e) ]ju _kjpn]_p, ejopnq_pekj kn sneppaj lh]j bkn pda lqn_d]oa kn o]ha kb pda Bkil]ju�o oa_qnepeao, ejpaj`a` pk
o]peobu pda ]bbeni]pera `abajoa _kj`epekjo kb Qqha 10^5-1(_) lnkiqhc]pa` qj`an pda Dt_d]jca @_p kn (ee) ]ju �jkj-Qqha 10^5-1 pn]`ejc ]nn]jcaiajp� (]o
`abeja` ej Hpai 408(_) kb Qacqh]pekj R-J).

@K<D 2* <O?@9@KJ

<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

2.1# Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp, `]pa` ]o kb N_pk^an 28, 2021, ^u ]j` ]ikjc @iane_]j V]pan Djpanlneoao, KKB, @iane_]j V]pan
(TR@), KKB, @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Vkngo Bkil]ju, Hj_. ]j` K]gadkqoa Aquan Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 2.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` N_pk^an 29, 2021).

3.1 Qaop]pa` Banpebe_]pa kb Hj_knlkn]pekj kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk @iane_]j V]pan
Vkngo Bkil]ju, Hj_.�o Pq]npanhu Qalknp kj Ekni 10-P, Eeha Mk. 001-34028, beha` Mkrai^an 6, 2008).

3.2 @iaj`a` ]j` Qaop]pa` Auh]so kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 3.1 pk pda Bkil]ju�o
Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 8, 2022).

4.1 Hj`ajpqna, `]pa` ]o kb Ca_ai^an 4, 2009, ^apsaaj @iane_]j V]pan B]lep]h Bknl. ]j` Bkilqpanod]na Snqop Bkil]ju, M.@., ]o oq__aookn pk
Vahho E]nck A]jg, M]pekj]h @ook_e]pekj (ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp
kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ca_ai^an 3, 2010).

4.2 Nbbe_ano� Banpebe_]pa kb @iane_]j V]pan B]lep]h Bknl., `]pa` Ea^nq]nu 27, 2025, aop]^heodejc pda 5.250% Rajekn Mkpao `qa 2035
(ej_knlkn]pa` ^u nabanaj_a pk Dtde^ep 4.1 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha`
Ea^nq]nu 27, 2025).

10.1# @iaj`iajp Mk. 1 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ea^nq]nu 2, 2024, ^u ]j` ]ikjc K]gadkqoa Ae`_k Hj_., K]gadkqoa Aquan
Hj_., @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Qaokqn_ao kb Sat]o, KKB, @iane_]j V]pan Qaokqn_ao kb Ehkne`], KKB, ]j` @iane_]j V]pan Djpanlneoao, KKB (ej_knlkn]pa` ^u nabanaj_a pk
Dtde^ep 10.1.2 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 8-J, Eeha Mk. 001-34028, beha` Ea^nq]nu 5, 2024).

10.2 @iaj`iajp Mk. 2 pk Ra_qna` Rahhan Mkpa @cnaaiajp, `]pa` ]o kb Ca_ai^an 3, 2024, ^u ]j` ]ikjc K]gadkqoa Ae`_k Hj_., K]gadkqoa
Aquan Hj_., @iane_]j V]pan Qaokqn_ao, KKB, Oerkp]h Gkia Rkhqpekjo, KKB, @iane_]j V]pan Qaokqn_ao Gkh`ejco, KKB, @iane_]j V]pan
Qaokqn_ao kb Sat]o, KKB, @iane_]j V]pan Qaokqn_ao kb Ehkne`], KKB, ]j` @iane_]j V]pan Djpanlneoao, KKB (ej_knlkn]pa` ^u nabanaj_a pk
Dtde^ep 10.20.3 pk @iane_]j V]pan Vkngo Bkil]ju, Hj_.�o Bqnnajp Qalknp kj Ekni 10-J, Eeha Mk. 001-34028, beha` Ea^nq]nu 19, 2025).

*10.3 Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Qaopne_pa` Rpk_g Tjep Fn]jp.

*10.4 Ekni kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Qaopne_pa` Rpk_g Tjep Fn]jp (bkn BDN,
Onaoe`ajp, BNN ]j` BEN).

*10.5 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Oanbkni]j_a Rpk_g Tjep Fn]jp Ekni @-1.

*10.6 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Oanbkni]j_a Rpk_g Tjep Fn]jpo Ekni @-2 (bkn BDN,
Onaoe`ajp, BNN ]j` BEN).
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<k[\U\g Eh`UXe <k[\U\g ;XfVe\cg\ba

*10.7 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Oanbkni]j_a Rpk_g Tjep Fn]jpo Ekni A-1.

*10.8 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Oanbkni]j_a Rpk_g Tjep Fn]jpo Ekni A-2 (bkn BDN,
Onaoe`ajp, BNN ]j` BEN).

*10.9 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Oanbkni]j_a Rpk_g Tjep Fn]jpo Ekni B-1.

*10.10 @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj Oh]j 2025 Oanbkni]j_a Rpk_g Tjep Fn]jpo Ekni B-2 (bkn BDN,
Onaoe`ajp, BNN ]j` BEN).

*10.11 Nbban Kappan bkn Dilhkuiajp, abba_pera L]u 14, 2025, ^apsaaj @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` Ikdj B. Fnebbepd.

*10.12 Nbban Kappan bkn Dilhkuiajp, abba_pera @lneh 1, 2025, ^apsaaj @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]j` Kkne Rqppkj.

*10.13 Raran]j_a @cnaaiajp ]j` Fajan]h Qaha]oa, abba_pera ]o kb L]n_d 22, 2025, ^apsaaj @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_. ]j`
Lah]jea L. Jajja`u.

*22.1 Fq]n]jpaa` Ra_qnepeao.

*31.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

*31.2 Banpebe_]pekj kb C]re` L. Akshan, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p.

**32.1 Banpebe_]pekj kb L. Rqo]j G]n`se_g, Bdeab Dta_qpera Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

**32.2 Banpebe_]pekj kb C]re` L. Akshan, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an, lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p.

101.HMR WAQK Hjop]j_a Ck_qiajp - pda ejop]j_a `k_qiajp `kao jkp ]lla]n ej pda Hjpan]_pera C]p] Eeha ^a_]qoa epo WAQK p]co ]na ai^a``a` sepdej
pda Hjheja WAQK `k_qiajp.

101.RBG Hjheja WAQK S]tkjkiu Dtpajoekj R_dai] Ck_qiajp.

101.B@K Hjheja WAQK S]tkjkiu Dtpajoekj B]h_qh]pekj Kejg^]oa Ck_qiajp.

101.CDE Hjheja WAQK S]tkjkiu Dtpajoekj Cabejepekj Kejg^]oa Ck_qiajp.

101.K@A Hjheja WAQK S]tkjkiu Dtpajoekj K]^ah Kejg^]oa Ck_qiajp.

101.OQD Hjheja WAQK S]tkjkiu Dtpajoekj Onaoajp]pekj Kejg^]oa Ck_qiajp.

104 Bkran O]ca Hjpan]_pera C]p] Eeha (bkni]ppa` ]o Hjheja WAQK sepd ]llhe_]^ha p]tkjkiu atpajoekj ejbkni]pekj _kjp]eja` ej Dtde^epo 101).

# Banp]ej o_da`qhao ]j` atde^epo pk pdeo ]cnaaiajp d]ra ^aaj kieppa` ]o lanieppa` ^u nqhao kn nacqh]pekjo kb pda RDB. Sda Bkil]ju sehh bqnjeod pda kieppa`
o_da`qhao ]j` atde^epo pk pda RDB qlkj namqaop.

* Eeha` danasepd.

** Eqnjeoda` danasepd.

Sda Lai^anodel Hjpanaop Oqn_d]oa @cnaaiajp beha` ]o Dtde^ep 2.1 ]j` @iaj`iajp Mk. 1 ]j` @iaj`iajp Mk. 2 pk pda Ra_qna` Rahhan Mkpa @cnaaiajp
beha` ]o Dtde^ep 10.1 ]j` Dtde^ep 10.2, naola_perahu, pk pdeo Pq]npanhu Qalknp kj Ekni 10-P, d]ra ^aaj ej_hq`a` pk lnkre`a ejraopkno ]j` oa_qnepu dkh`ano sepd
ejbkni]pekj nac]n`ejc pda panio kb pda naola_pera ]cnaaiajpo. Sda behejc kb pdaoa ]cnaaiajpo eo jkp ejpaj`a` pk lnkre`a ]ju kpdan b]_pq]h ejbkni]pekj ]^kqp pda
l]npeao pdanapk, kn ]ju kb pdaen naola_pera oq^oe`e]neao kn ]bbehe]pao. Sda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo _kjp]eja` ej pda naola_pera ]cnaaiajpo (e)
sana i]`a ^u pda l]npeao pdanapk kjhu bkn lqnlkoao kb pd]p naola_pera ]cnaaiajp ]j` ]o kb ola_ebe_ `]pao; (ee) sana i]`a okhahu bkn pda ^ajabep kb pda l]npeao pk
pda naola_pera ]cnaaiajp; (eee) i]u ^a oq^fa_p pk heiep]pekjo ]cnaa` qlkj ^u pda _kjpn]_pejc l]npeao, ej_hq`ejc ^aejc mq]hebea` ^u _kjbe`ajpe]h `eo_hkoqnao
at_d]jca` ^apsaaj pda l]npeao ej _kjja_pekj sepd pda ata_qpekj kb pda naola_pera ]cnaaiajp (oq_d `eo_hkoqnao ej_hq`a ejbkni]pekj pd]p d]o ^aaj ej_hq`a` ej
lq^he_ `eo_hkoqnao, ]o sahh ]o ]``epekj]h jkj-lq^he_ ejbkni]pekj); (er) i]u d]ra ^aaj i]`a bkn pda lqnlkoao kb ]hhk_]pejc _kjpn]_pq]h neog ^apsaaj pda l]npeao pk
pda naola_pera ]cnaaiajpo ejopa]` kb aop]^heodejc pdaoa i]ppano ]o b]_po; ]j` (r) i]u ^a oq^fa_p pk op]j`]n`o kb i]pane]hepu ]llhe_]^ha pk pda _kjpn]_pejc l]npeao
pk pda naola_pera ]cnaaiajpo pd]p `ebban bnki pdkoa ]llhe_]^ha pk ejraopkno.
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S]^ha kb Bkjpajpo

Hjraopkno odkqh` jkp nahu kj pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo kn ]ju `ao_nelpekjo pdanakb ]o _d]n]_panev]pekjo kb pda ]_pq]h op]pa kb b]_po kn
_kj`epekj kb pda l]npeao pk pda naola_pera ]cnaaiajpo pdanapk, kn ]ju kb pdaen naola_pera oq^oe`e]neao kn ]bbehe]pao. @``epekj]hhu, pda nalnaoajp]pekjo, s]nn]jpeao,
_kraj]jpo, _kj`epekjo ]j` kpdan panio kb pda naola_pera ]cnaaiajpo i]u ^a oq^fa_p pk oq^oamqajp s]eran kn ik`ebe_]pekj. Lknakran, ejbkni]pekj _kj_anjejc pda
oq^fa_p i]ppan kb pda nalnaoajp]pekjo, s]nn]jpeao ]j` _kraj]jpo i]u _d]jca ]bpan pda `]pa kb pda naola_pera ]cnaaiajp, sde_d oq^oamqajp ejbkni]pekj i]u kn
i]u jkp ^a bqhhu nabha_pa` ej pda Bkil]ju�o lq^he_ `eo_hkoqnao. Sda naola_pera ]cnaaiajpo odkqh` jkp ^a na]` ]hkja, ^qp odkqh` ejopa]` ^a na]` ej _kjfqj_pekj
sepd pda kpdan ejbkni]pekj nac]n`ejc pda Bkil]ju pd]p eo kn sehh ^a _kjp]eja` ej, kn ej_knlkn]pa` ^u nabanaj_a ejpk, pda nalknpo ]j` kpdan `k_qiajpo pd]p ]na
beha` ^u pda Bkil]ju sepd pda RDB.
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S]^ha kb Bkjpajpo

J@>E8KLI<J

Oqnoq]jp pk pda namqenaiajpo kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, pda naceopn]jp d]o `qhu _]qoa` pdeo nalknp pk ^a oecja` kj epo ^ad]hb ^u pda
qj`anoecja`, pdanaqjpk `qhu ]qpdkneva`, kj pda 30pd `]u kb @lneh, 2025.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

(QDFHRSQ@MS)

Au /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Bdeab Dta_qpera Nbbe_an

(Onej_el]h Dta_qpera Nbbe_an)

Au /o/ C@UHC L. ANVKDQ

C]re` L. Akshan
Dta_qpera Ue_a Onaoe`ajp ]j`

Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

Au /o/ LDKHRR@ J. VHJKD

Laheoo] J. Vegha
Rajekn Ue_a Onaoe`ajp, Bdeab @__kqjpejc Nbbe_an

(Onej_el]h @__kqjpejc Nbbe_an)
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<k[\U\g -,*/

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

QDRSQHBSDC RSNBJ TMHS FQ@MS

Sdeo QDRSQHBSDC RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u @iane_]j
V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na,
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda naopne_pa` opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` lqnoq]jp pk pda
2025 KSOO pk pda O]npe_el]jp od]hh ^a eooqa` qj`an pda Oh]j ]j` pda panio ]j` _kj`epekjo kb oq_d naopne_pa` opk_g qjep od]hh ^a
iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Qaopne_pa` Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju dana^u
cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ qjepo (pda �Qaopne_pa` Rpk_g Tjepo�). D]_d qjep (] �Tjep�) od]hh ^a ] ld]jpki necdp ]j` od]hh ^a
amqer]hajp pk kja od]na kb Bkil]ju Rpk_g kj pda ]llhe_]^ha Qa`ailpekj C]pa (]o `abeja` ^ahks).

2. Qaopne_pa` Rpk_g Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Qaopne_pa` Rpk_g Tjep ]__kqjp ]o ] ^kkggaalejc
]__kqjp kj epo na_kn`o (pda �Qaopne_pa` Rpk_g Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Qaopne_pa` Rpk_g Tjep
@__kqjp pda jqi^an kb Qaopne_pa` Rpk_g Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn
ola_ebe_ ]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Qaopne_pa` Rpk_g Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Uaopejc.

(]) Dt_alp ]o lnkre`a` ej oq^l]n]cn]ld (_) ^ahks, pda Qaopne_pa` Rpk_g Tjepo od]hh raop kj pda bkhhksejc `]pao (a]_d ]
�Ranre_a C]pa�), lnkre`a` pda O]npe_el]jp _kjpejqao pk ^a
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ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda Dilhkuan (]o `abeja` ej pda Oh]j) bnki pda C]pa kb Fn]jp pdnkqcd pda ]llhe_]^ha Ranre_a
C]pa:

Ranre_a C]pa Tjepo Uaopejc

I]jq]nu 31, 2026 1/3

I]jq]nu 31, 2027 1/3

I]jq]nu 31, 2028 1/3

Sda raopejc kb pda Qaopne_pa` Rpk_g Tjepo eo _qiqh]pera, ^qp od]hh jkp at_aa` 100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo.
Hb pda bknackejc o_da`qha skqh` lnk`q_a bn]_pekj]h Tjepo, pda jqi^an kb Tjepo bkn sde_d pda Qaopne_pa` Rpk_g Tjepo ^a_kiao raopa`
kj ] Ranre_a C]pa od]hh ^a nkqj`a` `ksj pk pda ja]naop sdkha Tjep. Sda Qaopne_pa` Rpk_g Tjepo od]hh ^a_kia raopa` sepd naola_p pk
100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo kj I]jq]nu 31, 2028, eb pda O]npe_el]jp eo ailhkua` ^u, kn lnkre`ejc oanre_a
pk, pda Dilhkuan kj oq_d `]pa.

(^) Rq^fa_p pk oq^l]n]cn]ld (_) ^ahks, eb ]p ]ju peia lnekn pk I]jq]nu 31, 2028, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan paniej]pao bkn ]ju na]okj, ej_hq`ejc `a]pd kn `eo]^ehepu, pdaj ]hh kb pda qjraopa` Qaopne_pa` Rpk_g Tjepo od]hh ^a
eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda raopejc kn pda na`ailpekj kb ]ju lknpekj kb pda
Qaopne_pa` Rpk_g Tjep.

(_) Hb ]p ]ju peia lnekn pk I]jq]nu 31, 2028, ^qp sdeha pda O]npe_el]jp eo ailhkua` ^u kn lnkre`ejc oanre_a pk pda
Dilhkuan, ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno, pda Bkil]ju eo jkp pda oqnrerejc _knlkn]pekj (kn oqnrerao kjhu ]o ]
oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Qaopne_pa` Rpk_g Tjepo ]na jkp _kjranpa` pk oeieh]n
cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g
Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb pda Bd]jca kb Bkjpnkh
(pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo ]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp
pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc
_knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o
ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj
]__kqjp kb B]qoa (]o `abeja` ^ahks), kn kj ]__kqjp kb `a]pd kn Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb
ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o `abeja` ej pda Oh]j), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo
pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb oq_d paniej]pekj kb
ailhkuiajp kn oanre_a (pda �Saniej]pekj C]pa�). Ekn lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja`
ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo @cnaaiajp qjhaoo pda arajp
_kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej pda ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb
] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o
]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo. Ekn pda ]rke`]j_a kb `kq^p, eb pda Bd]jca kb Bkjpnkh `kao jkp _kjopepqpa ]
lanieppa` _d]jca ej _kjpnkh arajp qj`an oa_pekj 409@ kb pda Bk`a, pdaj pda Qaopne_pa` Rpk_g Tjep od]hh jkp raop kj pda k__qnnaj_a kb
pda Bd]jca
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kb Bkjpnkh. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan
ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan, eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan ej_hq`ejc, sepdkqp
heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ] bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h
ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn
jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda
ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

4. Qa`ailpekj. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ^ahks, pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra ^a_kia raopa`
lqnoq]jp pk O]n]cn]ld 3 od]hh ^a na`aaia` ^u pda Bkil]ju kj pda a]nheaop kb pda (e) ]llhe_]^ha Ranre_a C]pa, (ee) pda Bd]jca kb
Bkjpnkh C]pa kn (eee) pda Saniej]pekj C]pa, (pda `]pa kb na`ailpekj eo danaej]bpan nabanna` pk ]o pda �Qa`ailpekj C]pa�). @o okkj ]o
]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda ]llhe_]^ha Qa`ailpekj C]pa, ^qp jkp h]pan pd]j bknpu-bera (45) `]uo bkhhksejc pda
Qa`ailpekj C]pa, (kn, eb ]llhe_]^ha, pda Cabanna` C]pa, ]o `abeja` ej O]n]cn]ld 5 ^ahks), ]hh Qaopne_pa` Rpk_g Tjepo pd]p ^a_kia
raopa` lqnoq]jp pk O]n]cn]ld 3 ]^kra od]hh ^a na`aaia` ]j` _kjranpa` pk ]j amqer]hajp jqi^an kb od]nao kb Bkil]ju Rpk_g, ]j` pda
O]npe_el]jp od]hh na_aera ] oejcha `eopne^qpekj kb oq_d od]nao kb Bkil]ju Rpk_g, sde_d od]hh ^a eooqa` qj`an pda Oh]j.

5. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Qa`ailpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]ju kb pda Qaopne_pa` Rpk_g Tjepo pd]p raop, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d Qaopne_pa`
Rpk_g Tjepo ]o `ao_ne^a` ej O]n]cn]ld 6 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp pk
]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda jas Qa`ailpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Qa`ailpekj C]pa qj`an O]n]cn]ld 4 ]^kra (kn bera (5) ua]no bnki pda lnarekqohu ]llhe_]^ha Cabanna`
C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo
lnekn pk pda `]pa kb pda Qa`ailpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp
`abann]h kb ] Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Qa`ailpekj C]pa, pda O]npe_el]jp iqop _kilhapa pda `abann]h aha_pekj bkni
lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb pda
O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d lqnlkoa.
@ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo
eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh
C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda na`ailpekj kb pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo, lhqo
_knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Qa`ailpekj
C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 5, pda jas
Qa`ailpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

6. Cere`aj` Dmqer]hajpo. Tjpeh pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk
pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ] `ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda
r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda Qaopne_pa` Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o Qaopne_pa` Rpk_g
Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana od]nao kb Bkil]ju Rpk_g. Nj pda Qa`ailpekj C]pa (kn pda
Cabanna` C]pa, eb ]llhe_]^ha), pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o
_na`epa` pk pda O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana
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_na`epa` pk pda O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej
O]n]cn]ld 3 ]^kra od]hh ^a eiia`e]pahu bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj`
amqer]hajpo _na`epa` pk pda O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp.

7. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ej O]n]cn]ld 3(_) kb pdeo Fn]jp, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ]
Bd]jca kb Bkjpnkh (]o `abeja` ej pda Oh]j) od]hh ]llhu pk pda Qaopne_pa` Rpk_g Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda
Bkiieppaa i]u p]ga oq_d ]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj
409@ kb pda Bk`a.

8. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p sepd naola_p pk ]ju necdp pk
na`ailpekj kn `eopne^qpekj lqnoq]jp pk pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju
sepdkqp ]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn
deioahb kn danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u
`eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

9. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g kj pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb ]llhe_]^ha),
pda O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j` bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc, i]ncejejc,
iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc
sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j`
Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p pda od]nao kb Bkil]ju Rpk_g k^p]eja` ^u pda O]npe_el]jp qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g
Tjepo od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g Nsjanodel Fqe`ahejao
]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`,
oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
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na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu
]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

10. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

11. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

12. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 6), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Qaopne_pa` Rpk_g Tjepo.

13. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

14. @ooecjiajp ]j` Sn]jobano. Mk Qaopne_pa` Rpk_g Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp
i]u ^a pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` ] Qaopne_pa` Rpk_g Tjep od]hh ^a na`aaia` ]j` ]
`ere`aj` amqer]hajp `eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban,
]ooecj, lha`ca, kn aj_qi^an pda Qaopne_pa` Rpk_g Tjep kn `ere`aj` amqer]hajp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

15. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc
k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda na`ailpekj kb pda Qaopne_pa` Rpk_g
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Tjepo i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h (ej_hq`ejc EHB@),
op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa`
]__kqjpejc lnej_elhao.

16. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Qaopne_pa` Rpk_g Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

17. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

18. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

19. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Qaopne_pa` Rpk_g Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

20. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

6

KAW_APP_EX28_051625 
Page 2172 of 2266



HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

QDRSQHBSDC RSNBJ TMHS FQ@MS

Sdeo QDRSQHBSDC RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u @iane_]j
V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na,
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda naopne_pa` opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` lqnoq]jp pk pda
2025 KSOO pk pda O]npe_el]jp od]hh ^a eooqa` qj`an pda Oh]j ]j` pda panio ]j` _kj`epekjo kb oq_d naopne_pa` opk_g qjep od]hh ^a
iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Qaopne_pa` Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju dana^u
cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ qjepo (pda �Qaopne_pa` Rpk_g Tjepo�). D]_d qjep (] �Tjep�) od]hh ^a ] ld]jpki necdp ]j` od]hh ^a
amqer]hajp pk kja od]na kb Bkil]ju Rpk_g kj pda ]llhe_]^ha Qa`ailpekj C]pa (]o `abeja` ^ahks).

2. Qaopne_pa` Rpk_g Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Qaopne_pa` Rpk_g Tjep ]__kqjp ]o ] ^kkggaalejc
]__kqjp kj epo na_kn`o (pda �Qaopne_pa` Rpk_g Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Qaopne_pa` Rpk_g Tjep
@__kqjp pda jqi^an kb Qaopne_pa` Rpk_g Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn
ola_ebe_ ]ooapo kb pda Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Qaopne_pa` Rpk_g Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Uaopejc.

(]) Dt_alp ]o lnkre`a` ej oq^l]n]cn]ldo (_), (`), ]j` (a) ^ahks, pda Qaopne_pa` Rpk_g Tjepo od]hh raop kj pda bkhhksejc
`]pao (a]_d ] �Ranre_a C]pa�), lnkre`a` pda O]npe_el]jp
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_kjpejqao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda Dilhkuan (]o `abeja` ej pda Oh]j) bnki pda C]pa kb Fn]jp pdnkqcd pda
]llhe_]^ha Ranre_a C]pa:

Ranre_a C]pa Tjepo Uaopejc

I]jq]nu 31, 2026 1/3

I]jq]nu 31, 2027 1/3

I]jq]nu 31, 2028 1/3

Sda raopejc kb pda Qaopne_pa` Rpk_g Tjepo eo _qiqh]pera, ^qp od]hh jkp at_aa` 100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo.
Hb pda bknackejc o_da`qha skqh` lnk`q_a bn]_pekj]h Tjepo, pda jqi^an kb Tjepo bkn sde_d pda Qaopne_pa` Rpk_g Tjepo ^a_kiao raopa`
kj ] Ranre_a C]pa od]hh ^a nkqj`a` `ksj pk pda ja]naop sdkha Tjep. Sda Qaopne_pa` Rpk_g Tjepo od]hh ^a_kia raopa` sepd naola_p pk
100% kb pda Tjepo oq^fa_p pk pda Qaopne_pa` Rpk_g Tjepo kj I]jq]nu 31, 2028, eb pda O]npe_el]jp eo ailhkua` ^u, kn lnkre`ejc oanre_a
pk, pda Dilhkuan kj oq_d `]pa.

(^) Rq^fa_p pk oq^l]n]cn]ldo (_), (`), ]j` (a) ^ahks, eb ]p ]ju peia lnekn pk I]jq]nu 31, 2028, pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao bkn ]ju na]okj, ej_hq`ejc `a]pd kn `eo]^ehepu, pdaj ]hh kb pda qjraopa` Qaopne_pa`
Rpk_g Tjepo od]hh ^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda raopejc kn pda na`ailpekj
kb ]ju lknpekj kb pda Qaopne_pa` Rpk_g Tjep.

(_) Hb lnekn pk I]jq]nu 31, 2028, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj ]__kqjp kb
Mkni]h Qapenaiajp (]o `abeja` ^ahks), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej
oq^l]n]cn]ld 3(]) ]^kra od]hh _kjpejqa pk ^a_kia raopa` bkhhksejc pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a kj
]__kqjp kb Mkni]h Qapenaiajp ej ]__kn`]j_a sepd pda o_da`qha oap bknpd ej oq^l]n]cn]ld 3(]). Ekn lqnlkoao kb pdeo Fn]jp, (e)
�Mkni]h Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa (]o `abeja` ^ahks))
]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d
ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Onaoe`ajp, Bdeab
Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb ]j` (ee) �B]qoa� od]hh ia]j ] bej`ejc ^u pda Bkiieppaa
pd]p pda O]npe_el]jp (@) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan, eb ]ju; (A) d]o ajc]ca` ej
`eohku]hpu pk pda Dilhkuan ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ] bahkju kn lnkraj `eodkjaopu;
(B) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk na_aera oq_d ejbkni]pekj; (C)
d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan; kn (D) d]o ajc]ca`
ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

(`) Hb lnekn pk I]jq]nu 31, 2028, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj ]__kqjp kb
D]nhu Qapenaiajp (]o `abeja` ^ahks), pdaj 75% kb pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej
oq^l]n]cn]ld 3(]) ]^kra od]hh _kjpejqa pk ^a_kia raopa` bkhhksejc pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a kj
]__kqjp kb D]nhu Qapenaiajp ej ]__kn`]j_a sepd pda o_da`qha oap bknpd ej oq^l]n]cn]ld 3(]) ]j` pda nai]ejejc 25% kb pda lknpekj kb
pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra jkp raopa` ]o kb pda O]npe_el]jp�o D]nhu Qapenaiajp od]hh ^a eiia`e]pahu bknbaepa`. Ekn lqnlkoao
kb pdeo Fn]jp, �D]nhu Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan
pda O]npe_el]jp d]o ]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d
ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh
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_]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn
]ju _ki^ej]pekj pdanakb.

(a) Hb ]p ]ju peia lnekn pk I]jq]nu 31, 2028, ^qp sdeha pda O]npe_el]jp eo ailhkua` ^u kn lnkre`ejc oanre_a pk pda
Dilhkuan, ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno, pda Bkil]ju eo jkp pda oqnrerejc _knlkn]pekj (kn oqnrerao kjhu ]o ]
oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Qaopne_pa` Rpk_g Tjepo ]na jkp _kjranpa` pk oeieh]n
cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g
Tjepo pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb pda Bd]jca kb Bkjpnkh
(pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo ]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp
pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc
_knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o
ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj
]__kqjp kb B]qoa (]o `abeja` ej 3(_)), kn kj ]__kqjp kb `a]pd kn Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb
ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o `abeja` ej pda Oh]j), pdaj pda lknpekj kb pda Qaopne_pa` Rpk_g Tjepo
pd]p d]ra jkp uap raopa` ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra od]hh ^a_kia bqhhu raopa` kj pda `]pa kb oq_d paniej]pekj kb
ailhkuiajp kn oanre_a (pda �Saniej]pekj C]pa�). Ekn lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja`
ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo @cnaaiajp qjhaoo pda arajp
_kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej pda ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb
] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o
]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo. Ekn pda ]rke`]j_a kb `kq^p, eb pda Bd]jca kb Bkjpnkh `kao jkp _kjopepqpa ]
lanieppa` _d]jca ej _kjpnkh arajp qj`an oa_pekj 409@ kb pda Bk`a, pdaj pda Qaopne_pa` Rpk_g Tjep od]hh jkp raop kj pda k__qnnaj_a kb
pda Bd]jca kb Bkjpnkh.

4. Qa`ailpekj. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ^ahks, pda Qaopne_pa` Rpk_g Tjepo pd]p d]ra ^a_kia raopa`
lqnoq]jp pk O]n]cn]ld 3 od]hh ^a na`aaia` ^u pda Bkil]ju kj pda a]nheaop kb pda (e) ]llhe_]^ha Ranre_a C]pa, (ee) pda Bd]jca kb
Bkjpnkh C]pa kn (eee) pda Saniej]pekj C]pa, (pda `]pa kb na`ailpekj eo danaej]bpan nabanna` pk ]o pda �Qa`ailpekj C]pa�). @o okkj ]o
]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda ]llhe_]^ha Qa`ailpekj C]pa, ^qp jkp h]pan pd]j bknpu-bera (45) `]uo bkhhksejc pda
Qa`ailpekj C]pa, (kn, eb ]llhe_]^ha, pda Cabanna` C]pa, ]o `abeja` ej O]n]cn]ld 5 ^ahks), ]hh Qaopne_pa` Rpk_g Tjepo pd]p ^a_kia
raopa` lqnoq]jp pk O]n]cn]ld 3 ]^kra od]hh ^a na`aaia` ]j` _kjranpa` pk ]j amqer]hajp jqi^an kb od]nao kb Bkil]ju Rpk_g, ]j` pda
O]npe_el]jp od]hh na_aera ] oejcha `eopne^qpekj kb oq_d od]nao kb Bkil]ju Rpk_g, sde_d od]hh ^a eooqa` qj`an pda Oh]j. Ekn lqnlkoao kb
_h]nepu, eb ]ju Qaopne_pa` Rpk_g Tjepo ^a_kia raopa` lqnoq]jp pk oq^l]n]cn]ldo 3(_) kn 3(`) ]^kra ]o ] naoqhp kb paniej]pekj kb
ailhkuiajp kn oanre_a sepd pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp kn D]nhu Qapenaiajp, pda Qa`ailpekj C]pa bkn oq_d
raopa` Qaopne_pa` Rpk_g Tjepo od]hh ^a pda ]llhe_]^ha Ranre_a C]pa kn Bd]jca kb Bkjpnkh C]pa pk sde_d oq_d Qaopne_pa` Rpk_g Tjepo
skqh` d]ra ^aaj na`aaia` eb pda O]npe_el]jp d]` nai]eja` ej pda ailhkuiajp kn oanre_a kb pda Dilhkuan (e.a., pda Qa`ailpekj C]pa
_kjpejqao pk ^a pda knecej]hhu o_da`qha` Ranre_a C]pa ]o lnkre`a` ej oq^l]n]cn]ld 3(]) ]^kra kn pda Bd]jca kb Bkjpnkh C]pa, eb
a]nhean, ]j` eo jkp ]__ahan]pa` pk ]j a]nhean Ranre_a C]pa kn pk pda `]pa kj sde_d pda paniej]pekj kb ailhkuiajp kn oanre_a k__qno).

5. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Qa`ailpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]ju kb pda Qaopne_pa` Rpk_g Tjepo pd]p raop, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d Qaopne_pa`
Rpk_g Tjepo
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]o `ao_ne^a` ej O]n]cn]ld 6 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp pk ]__ahan]pa pda
Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p ha]op psahra
(12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda jas Qa`ailpekj C]pa _]jjkp ^a a]nhean pd]j bera (5) ua]no bnki pda
knecej]h Qa`ailpekj C]pa qj`an O]n]cn]ld 4 ]^kra (kn bera (5) ua]no bnki pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp
`abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk pda `]pa kb pda
Qa`ailpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ] Cabanna` C]pa
eo ^aejc i]`a). Sk `aban pda Qa`ailpekj C]pa, pda O]npe_el]jp iqop _kilhapa pda `abann]h aha_pekj bkni lnkre`a` pk pda O]npe_el]jp,
]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan
`abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej
]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j` nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a.
Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno
lnekn pk pda Cabanna` C]pa, pda na`ailpekj kb pda O]npe_el]jp�o Qaopne_pa` Rpk_g Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh
^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Qa`ailpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp
pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 5, pda jas Qa`ailpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna`
C]pa.�

6. Cere`aj` Dmqer]hajpo. Tjpeh pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk
pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ] `ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda
r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda Qaopne_pa` Rpk_g Tjepo _na`epa` pk pda O]npe_el]jp�o Qaopne_pa` Rpk_g
Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana od]nao kb Bkil]ju Rpk_g. Nj pda Qa`ailpekj C]pa (kn pda
Cabanna` C]pa, eb ]llhe_]^ha), pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o
_na`epa` pk pda O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]^kra
od]hh ^a eiia`e]pahu bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp.

7. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ej oq^l]n]cn]ld 3(a) kb pdeo Fn]jp, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ]
Bd]jca kb Bkjpnkh (]o `abeja` ej pda Oh]j) od]hh ]llhu pk pda Qaopne_pa` Rpk_g Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda
Bkiieppaa i]u p]ga oq_d ]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj
409@ kb pda Bk`a.

8. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p sepd naola_p pk ]ju necdp pk
na`ailpekj kn `eopne^qpekj lqnoq]jp pk pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju
sepdkqp ]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn
deioahb kn danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u
`eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

9. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo od]hh ^a

4

KAW_APP_EX28_051625 
Page 2177 of 2266



oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao
at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o ]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h
nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp
^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj, mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja`
bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g kj pda Qa`ailpekj C]pa (kn pda Cabanna` C]pa, eb ]llhe_]^ha),
pda O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j` bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc, i]ncejejc,
iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc
sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j`
Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p pda od]nao kb Bkil]ju Rpk_g k^p]eja` ^u pda O]npe_el]jp qlkj pda na`ailpekj kb pda Qaopne_pa` Rpk_g
Tjepo od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g Nsjanodel Fqe`ahejao
]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`,
oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp lkhe_eao ]j` kpdan
lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk
peia.

10. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

11. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
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`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

12. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 6), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Qaopne_pa` Rpk_g Tjepo.

13. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

14. @ooecjiajp ]j` Sn]jobano. Mk Qaopne_pa` Rpk_g Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp
i]u ^a pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` ] Qaopne_pa` Rpk_g Tjep od]hh ^a na`aaia` ]j` ]
`ere`aj` amqer]hajp `eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban,
]ooecj, lha`ca, kn aj_qi^an pda Qaopne_pa` Rpk_g Tjep kn `ere`aj` amqer]hajp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

15. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo ]j` l]uiajp kb `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc
k^hec]pekj kb pda Dilhkuan sepd naola_p pk pda na`ailpekj kb pda Qaopne_pa` Rpk_g Tjepo i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a
o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j
]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

16. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Qaopne_pa` Rpk_g Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

17. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

18. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp,
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`aherana` ^u a-i]eh kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

19. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Qaopne_pa` Rpk_g Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 5 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

20. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.
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/4/76z 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en

8

KAW_APP_EX28_051625 
Page 2181 of 2266



<k[\U\g -,*1

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2025 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h (`abeja` ^ahks) nah]pejc pk pda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj od]hh
^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]h ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]h
`ao_ne^a` ej O]n]cn]ld 3 ^ahks (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda
Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]h.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g
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]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda lanbkni]j_a ck]h `ao_ne^a` ej oq^l]n]cn]ld (^) ^ahks
bkn pda Oanbkni]j_a Oanek` (pda �Oanbkni]j_a Fk]h�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a
sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) Sda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj (�SRQ�) (]o `ao_ne^a` ej oq^l]n]cn]ld (_) ^ahks) sehh ^a _kil]na` pk pda
SRQ kb pda Oaan Fnkql _kil]jeao oap bknpd ej Dtde^ep @ ]pp]_da` danapk kran pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks). Sda ]_pq]h
jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo i]u ^a cna]pan kn haoo pd]j pda S]ncap @s]n`, kn araj vank, ^]oa` kj pda
Bkil]ju�o SRQ lan_ajpeha n]jgejc nah]pera pk pda SRQ lanbkni]j_a kb pda _kil]jeao ej pda Oaan Fnkql, ]o bkhhkso:

ZHMRDQS QDK@SHUD SRQ ODQENQL@MBD BTQUD GDQD[

Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^apsaaj ia]oqnejc lkejpo, pda jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo sehh
^a ejpanlkh]pa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^ahks pda pdnaodkh`, jk Oanbkni]j_a Tjepo sehh ^a a]nja` ]j` ]hh kb
Oanbkni]j_a Tjepo sehh ^a bknbaepa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo cna]pan pd]j pda i]teiqi, kjhu pda i]teiqi
jqi^an kb Oanbkni]j_a Tjepo sehh ^a a]nja`.

(_) SRQ nalnaoajpo opk_g lne_a lanbkni]j_a ]j` `ere`aj` ]__qiqh]pekj kran pda Oanbkni]j_a Oanek` bkn pda Bkil]ju
]j` Oaan Fnkql. Ekn lqnlkoao kb pdeo _]h_qh]pekj, pda ejepe]h opk_g lne_a ]j` pda aj`ejc opk_g lne_a ]na `apanieja` qoejc pda psajpu
(20) `]u ]ran]ca opk_g lne_a bkn Ca_ai^an 31, 2024, ]j` Ca_ai^an 31, 2027, ]o ]llhe_]^ha. Sda psajpu (20) `]u ]ran]ca opk_g
lne_a eo pda ]ran]ca kb pda `]ehu _hkoejc opk_g lne_ao bkn pda psajpu (20) pn]`ejc `]uo pd]p aj` kj pda ]llhe_]^ha Ca_ai^an 31. Hb
Ca_ai^an 31 eo jkp ] pn]`ejc `]u, pda _hkoejc opk_g lne_a kj pda benop pn]`ejc `]u lnekn pk Ca_ai^an 31 od]hh ^a qoa`. Sk `apanieja
opk_g lne_a lanbkni]j_a, a]_d _hkoejc opk_g lne_a od]hh ^a ]`fqopa` ^u ] `ere`aj` ]`fqopiajp b]_pkn. Sda `ere`aj` ]`fqopiajp b]_pkn
p]gao ejpk ]__kqjp a]_d lan od]na `ere`aj` l]e` bkn pda Oanbkni]j_a Oanek` ]o sahh ]o pda abba_p kb ]ju ]llna_e]pekj ej opk_g lne_a ^u
na]okj kb `aaiejc pda `ere`aj` pk ^a naejraopa` ej pda opk_g. Sda `ere`aj` ]`fqopa` lne_a lnkre`ao pda _hkoejc lne_a bkn pda
namqaopa` `]u, saag, kn ikjpd, ]`fqopa` bkn ]hh ]llhe_]^ha olhepo ]j` `ere`aj` `eopne^qpekjo. @p pda aj` kb pda Oanbkni]j_a Oanek`,
pda SRQ bkn pda Bkil]ju, ]j` bkn a]_d _kil]ju ej pda Oaan Fnkql, od]hh ^a `apanieja` lqnoq]jp pk pda bkhhksejc bkniqh]:

SRQ = (Cere`aj` @`fqopa` Dj`ejc Rpk_g One_a � Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a)
Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a

Sda naoqhp od]hh ^a nkqj`a` pk pda ja]naop dqj`na`pd kb kja lan_ajp (.01%).

(`) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(b)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]h d]o ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(a) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca
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kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo ]na ]ooqia` ^u pda oqnrerejc
_knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu
kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh kj ]__kqjp kb (e) ] paniej]pekj kb
oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) bkn ]ju na]okj
kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(_) danakb), kn kj ]__kqjp kb `a]pd kn Ceo]^ehepu (a]_d ]o `abeja` ej pda
Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o `abeja` ej pda Oh]j), pdaj pda
Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda �Saniej]pekj C]pa�) ]j` pda
Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn lqnlkoao kb pdeo Fn]jp, �Bd]jca
kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn
lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej ksjanodel kn abba_pera _kjpnkh kb
pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda
Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` epo _knnaolkj`ejc nacqh]pekjo.

(b) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj I]jq]nu
1, 2025 ]j` aj`ejc Ca_ai^an 31, 2027, ]j` pda pani �Oaan Fnkql� od]hh ia]j pdkoa _kil]jeao ej_hq`a` ej Dtde^ep @. Hb ]p ]ju peia
`qnejc pda Oanbkni]j_a Oanek` ] _kil]ju ej pda Oaan Fnkql eo jk hkjcan ] lq^he_hu pn]`a` ajpepu, oq_d _kil]ju od]hh ^a naikra`
bnki pda Oaan Fnkql ]o kb I]jq]nu 1 kb pda ua]n ej sde_d pda _kil]ju eo jk hkjcan lq^he_hu pn]`a`.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ld 3(a), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`, ^qp lnekn pk
pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb ]ju
na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda Oanbkni]j_a Tjepo, eb
pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`. Sda lnk-n]p] lknpekj
a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua`
pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; (ee) 2/3, eb pda
O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2027, ^qp lnekn pk I]jq]nu 31, 2028; ]j`
(eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2028. Hb pda O]npe_el]jp
_a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb
Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Hb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2026 kn ] Bd]jca kb Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk
na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj
kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju
lknpekj kb pda Oanbkni]j_a Tjepo.

(_) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu
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bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda Oanbkni]j_a Tjepo,
ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]h. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh ia]j ] bej`ejc ^u pda
Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan, eb ]ju; (ee) d]o ajc]ca`
ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ] bahkju kn lnkraj
`eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk na_aera oq_d
ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan;
kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2028 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]h ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2025 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb
pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda
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O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

e. pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc,
i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao,
ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao
Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

ee. pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja` Oanbkni]j_a
Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g
Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a
]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju
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]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda
Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o
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`eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h (ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t
he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R. cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZRHFM@STQD O@FD ENKKNVR[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an

8

KAW_APP_EX28_051625 
Page 2189 of 2266



ORT Fn]jp @

Dtde^ep @

ODDQ FQNTO BNLO@MHDR

ZHMRDQS KHRS NE ODDQ FQNTO BNLO@MHDR GDQD[
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<k[\U\g -,*2

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M
ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2025 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h (`abeja` ^ahks) nah]pejc pk pda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj od]hh
^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]h ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]h
`ao_ne^a` ej O]n]cn]ld 3 ^ahks (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda
Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]h.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g
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]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda lanbkni]j_a ck]h `ao_ne^a` ej oq^l]n]cn]ld (^) ^ahks
bkn pda Oanbkni]j_a Oanek` (pda �Oanbkni]j_a Fk]h�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a
sepd pda Dilhkuan (]o `abeja` ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) Sda Bkil]ju�o Skp]h Rpk_gdkh`an Qapqnj (�SRQ�) (]o `ao_ne^a` ej oq^l]n]cn]ld (_) ^ahks) sehh ^a _kil]na` pk pda
SRQ kb pda Oaan Fnkql _kil]jeao oap bknpd ej Dtde^ep @ ]pp]_da` danapk kran pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks). Sda ]_pq]h
jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo i]u ^a cna]pan kn haoo pd]j pda S]ncap @s]n`, kn araj vank, ^]oa` kj pda
Bkil]ju�o SRQ lan_ajpeha n]jgejc nah]pera pk pda SRQ lanbkni]j_a kb pda _kil]jeao ej pda Oaan Fnkql, ]o bkhhkso:

ZHMRDQS QDK@SHUD SRQ ODQENQL@MBD BTQUD GDQD[

Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^apsaaj ia]oqnejc lkejpo, pda jqi^an kb Oanbkni]j_a Tjepo pda O]npe_el]jp a]njo sehh
^a ejpanlkh]pa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo ^ahks pda pdnaodkh`, jk Oanbkni]j_a Tjepo sehh ^a a]nja` ]j` ]hh kb
Oanbkni]j_a Tjepo sehh ^a bknbaepa`. Hb pda Bkil]ju�o ]_pq]h SRQ lanbkni]j_a eo cna]pan pd]j pda i]teiqi, kjhu pda i]teiqi
jqi^an kb Oanbkni]j_a Tjepo sehh ^a a]nja`.

(_) SRQ nalnaoajpo opk_g lne_a lanbkni]j_a ]j` `ere`aj` ]__qiqh]pekj kran pda Oanbkni]j_a Oanek` bkn pda Bkil]ju
]j` Oaan Fnkql. Ekn lqnlkoao kb pdeo _]h_qh]pekj, pda ejepe]h opk_g lne_a ]j` pda aj`ejc opk_g lne_a ]na `apanieja` qoejc pda psajpu
(20) `]u ]ran]ca opk_g lne_a bkn Ca_ai^an 31, 2024, ]j` Ca_ai^an 31, 2027, ]o ]llhe_]^ha. Sda psajpu (20) `]u ]ran]ca opk_g
lne_a eo pda ]ran]ca kb pda `]ehu _hkoejc opk_g lne_ao bkn pda psajpu (20) pn]`ejc `]uo pd]p aj` kj pda ]llhe_]^ha Ca_ai^an 31. Hb
Ca_ai^an 31 eo jkp ] pn]`ejc `]u, pda _hkoejc opk_g lne_a kj pda benop pn]`ejc `]u lnekn pk Ca_ai^an 31 od]hh ^a qoa`. Sk `apanieja
opk_g lne_a lanbkni]j_a, a]_d _hkoejc opk_g lne_a od]hh ^a ]`fqopa` ^u ] `ere`aj` ]`fqopiajp b]_pkn. Sda `ere`aj` ]`fqopiajp b]_pkn
p]gao ejpk ]__kqjp a]_d lan od]na `ere`aj` l]e` bkn pda Oanbkni]j_a Oanek` ]o sahh ]o pda abba_p kb ]ju ]llna_e]pekj ej opk_g lne_a ^u
na]okj kb `aaiejc pda `ere`aj` pk ^a naejraopa` ej pda opk_g. Sda `ere`aj` ]`fqopa` lne_a lnkre`ao pda _hkoejc lne_a bkn pda
namqaopa` `]u, saag, kn ikjpd, ]`fqopa` bkn ]hh ]llhe_]^ha olhepo ]j` `ere`aj` `eopne^qpekjo. @p pda aj` kb pda Oanbkni]j_a Oanek`,
pda SRQ bkn pda Bkil]ju, ]j` bkn a]_d _kil]ju ej pda Oaan Fnkql, od]hh ^a `apanieja` lqnoq]jp pk pda bkhhksejc bkniqh]:

SRQ = (Cere`aj` @`fqopa` Dj`ejc Rpk_g One_a � Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a)
Cere`aj` @`fqopa` Hjepe]h Rpk_g One_a

Sda naoqhp od]hh ^a nkqj`a` pk pda ja]naop dqj`na`pd kb kja lan_ajp (.01%).

(`) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(b)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]h d]o ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(a) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca

2

KAW_APP_EX28_051625 
Page 2192 of 2266



kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo ]na ]ooqia` ^u pda oqnrerejc
_knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu
kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh kj ]__kqjp kb (e) ] paniej]pekj kb
oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) bkn ]ju na]okj
kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(a) danakb), kn kj ]__kqjp kb `a]pd kn Ceo]^ehepu (a]_d ]o `abeja` ej pda
Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o `abeja` ej pda Oh]j), pdaj pda
Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda �Saniej]pekj C]pa�) ]j` pda
Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn lqnlkoao kb pdeo Fn]jp, �Bd]jca
kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp ^a `aaia` pk d]ra k__qnna` bkn
lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej ksjanodel kn abba_pera _kjpnkh kb
pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda ia]jejc kb oa_pekj 409@ kb pda
Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�), ]j` epo _knnaolkj`ejc nacqh]pekjo.

(b) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj I]jq]nu
1, 2025 ]j` aj`ejc Ca_ai^an 31, 2027, ]j` pda pani �Oaan Fnkql� od]hh ia]j pdkoa _kil]jeao ej_hq`a` ej Dtde^ep @. Hb ]p ]ju peia
`qnejc pda Oanbkni]j_a Oanek` ] _kil]ju ej pda Oaan Fnkql eo jk hkjcan ] lq^he_hu pn]`a` ajpepu, oq_d _kil]ju od]hh ^a naikra`
bnki pda Oaan Fnkql ]o kb I]jq]nu 1 kb pda ua]n ej sde_d pda _kil]ju eo jk hkjcan lq^he_hu pn]`a`.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ldo 3(a), 4(^), kn 4(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`,
^qp lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj
]__kqjp kb ]ju na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda
Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`.
Sda lnk-n]p] lknpekj a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]`
nai]eja` ailhkua` pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3,
eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027;
(ee) 2/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2027, ^qp lnekn pk I]jq]nu
31, 2028; ]j` (eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2028. Hb pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda
lnkn]pa` jqi^an kb Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a
sepd O]n]cn]ld 5.

(^) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb
pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a
Oanek`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp lqnoq]jp pk
pdeo oq^l]n]cn]ld (^), pda jqi^an kb Oanbkni]j_a Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h ]j` kpdan namqenaiajpo kb
pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �Mkni]h Qapenaiajp� od]hh ia]j
paniej]pekj kb
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ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j` d]o bera (5)
pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej
pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(_) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj 75% kb pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda
h]op `]u kb pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]h ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda
Oanbkni]j_a Oanek`, ]j` qja]nja` Oanbkni]j_a Tjepo od]hh ^a eiia`e]pahu bknbaepa`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp lqnoq]jp pk pdeo oq^l]n]cn]ld (_), pdaj pda jqi^an kb Oanbkni]j_a
Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]h ]j` kpdan namqenaiajpo kb pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd
O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �D]nhu Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan
(kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd
pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an,
Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(`) Dt_alp ]o oap bknpd ej O]n]cn]ldo 4(^) kn 4(_), eb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2026 kn ] Bd]jca kb
Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk
na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu
bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp
d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda Oanbkni]j_a Tjepo.

(a) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]h. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkjokhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j` pda
Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2028 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]h ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.
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6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2025 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej. Hb
pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei
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]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio ]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp
lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

e. pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p bnki peia
pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda O]npe_el]jp i]u ^a
naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc, `kj]pejc, ]ooecjejc,
i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd oq_d lkhe_eao ]j` ln]_pe_ao,
ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo Okhe_u ]j` pda Oanokj]h Ra_qnepeao
Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

ee. pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja` Oanbkni]j_a
Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o Dta_qpera Rpk_g
Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022 (]j` ]o pdau i]u ^a
]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj na_kranu kn na_kqliajp
lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ] `qhu ]qpdkneva` _kiieppaa
pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk
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sepddkh`ejc p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda
Bkil]ju, ]j` (`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp
lqnoq]jp pk pda panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda
O]npe_el]jp ]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda
Bkiieppaa sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh
oq_d `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h
(ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R.
cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju
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jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda _qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan,
kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee)
`aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee) aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra,
naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa
kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a
^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

[SIGNATURE PAGE FOLLOWS]
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fi76z 

HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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ORT Fn]jp @

Dtde^ep @

ODDQ FQNTO BNLO@MHDR

ZHMRDQS KHRS NE ODDQ FQNTO BNLO@MHDR GDQD[
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2025 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk _kilkqj`a` a]njejco lan od]na, ]o oap bknpd ej
Dtde^ep @ ]pp]_da` danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda
Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g
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]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk
(pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja`
ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(_) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2025 ]j` aj`ejc Ca_ai^an 31, 2027.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ld 3(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`, ^qp lnekn pk
pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb ]ju
na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda Oanbkni]j_a Tjepo, eb
pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`. Sda lnk-n]p] lknpekj
a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua`
pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; (ee) 2/3, eb pda
O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2027, ^qp lnekn pk I]jq]nu 31, 2028; ]j`
(eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2028. Hb pda O]npe_el]jp
_a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb
Oanbkni]j_a
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Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Hb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2026 kn ] Bd]jca kb Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk
na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj
kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju
lknpekj kb pda Oanbkni]j_a Tjepo.

(_) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j`
pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2028 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2025 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej.
Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda
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Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a Tjepo, lhqo
_knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Ceopne^qpekj
C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda jas
Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:
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(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022
(]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ]
`qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.
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15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h
(ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R.
cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa
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pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda O]npe_el]jp od]hh ^a okhahu
naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju naolkjoe^ehepu kn he]^ehepu eb pdeo
Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an
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“PSU GRANT B – EPS”

<O?@9@K 8

G<I=FID8E:< >F8CJ

Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb Bkilkqj`a` D]njejco Oan
Rd]na Fnkspd (]o `ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS BNLONTMCDC D@QMHMFR ODQ RG@QD FQNVSG S@QFDS @MC B@KBTK@SHNM GDQD[
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2025 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk _kilkqj`a` a]njejco lan od]na, ]o oap bknpd ej
Dtde^ep @ ]pp]_da` danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda
Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g
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]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk
(pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja`
ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej O]n]cn]ld 4(a) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2025 ]j` aj`ejc Ca_ai^an 31, 2027.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ldo 3(_) 4(^) kn 4(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`,
^qp lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj
]__kqjp kb ]ju na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda
Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`.
Sda lnk-n]p] lknpekj a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]`
nai]eja` ailhkua` pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3,
eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027;
(ee) 2/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2027, ^qp lnekn pk I]jq]nu
31, 2028; ]j` (eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2028. Hb pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda
lnkn]pa` jqi^an kb
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Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb
pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a
Oanek`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp lqnoq]jp pk
pdeo oq^l]n]cn]ld (^), pda jqi^an kb Oanbkni]j_a Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb
pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �Mkni]h Qapenaiajp� od]hh ia]j
paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j`
d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no
kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju
_ki^ej]pekj pdanakb.

(_) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj 75% kb pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda
h]op `]u kb pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda
Oanbkni]j_a Oanek`, ]j` qja]nja` Oanbkni]j_a Tjepo od]hh ^a eiia`e]pahu bknbaepa`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp lqnoq]jp pk pdeo oq^l]n]cn]ld (_), pdaj pda jqi^an kb Oanbkni]j_a
Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd
O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �D]nhu Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan
(kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd
pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an,
Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(`) Dt_alp ]o oap bknpd ej O]n]cn]ldo 4(^) kn 4(_), eb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2026 kn ] Bd]jca kb
Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk
na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu
bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp
d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda Oanbkni]j_a Tjepo.

(a) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp
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^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o
pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2028 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2025 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej.
Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.
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8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022
(]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ]
`qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.
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11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h
(ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R.
cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.
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17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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“PSU GRANT B – EPS”

<O?@9@K 8

G<I=FID8E:< >F8CJ

Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb Bkilkqj`a` D]njejco Oan
Rd]na Fnkspd (]o `ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS BNLONTMCDC D@QMHMFR ODQ RG@QD FQNVSG S@QFDS @MC B@KBTK@SHNM GDQD[
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2025 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk napqnj kj amqepu, ]o oap bknpd ej Dtde^ep @ ]pp]_da`
danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda
Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g
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]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk
(pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja`
ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej l]n]cn]ld 4(_) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2025 ]j` aj`ejc Ca_ai^an 31, 2027.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ld 3(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`, ^qp lnekn pk
pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb ]ju
na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda Oanbkni]j_a Tjepo, eb
pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`. Sda lnk-n]p] lknpekj
a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua`
pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3, eb pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027; (ee) 2/3, eb pda
O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2027, ^qp lnekn pk I]jq]nu 31, 2028; ]j`
(eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2028. Hb pda O]npe_el]jp
_a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda lnkn]pa` jqi^an kb
Oanbkni]j_a
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Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Hb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2026 kn ] Bd]jca kb Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a
sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk
na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj
kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju
lknpekj kb pda Oanbkni]j_a Tjepo.

(_) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp ^apsaaj pda O]npe_el]jp ]j`
pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2028 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2025 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej.
Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda
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Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a Tjepo, lhqo
_knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ] Ceopne^qpekj
C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda jas
Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.

8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:
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(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022
(]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ]
`qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.

11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.
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15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h
(ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R.
cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.

17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa
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pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda O]npe_el]jp od]hh ^a okhahu
naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju naolkjoe^ehepu kn he]^ehepu eb pdeo
Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.

ZSIGNATURE PAGE FOLLOWS[
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` epo `qhu ]qpdkneva` kbbe_an pk ata_qpa pdeo Fn]jp, abba_pera ]o kb pda C]pa
kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: L. Rqo]j G]n`se_g

Hpo: Bdeab Dta_qpera Nbbe_an
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“PSU GRANT C – ROE”

<O?@9@K 8

G<I=FID8E:< >F8CJ

Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb pda Qapqnj kj Dmqepu (]o
`ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS QDSTQM NM DPTHSX S@QFDS @MC B@KBTK@SHNM GDQD[
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<k[\U\g -,*-,

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.
2017 NLMHATR DPTHSX BNLODMR@SHNM OK@M

ODQENQL@MBD RSNBJ TMHS FQ@MS

Sdeo ODQENQL@MBD RSNBJ TMHS FQ@MS, `]pa` ]o kb Ea^nq]nu 18, 2025 (pda �C]pa kb Fn]jp�), eo `aherana` ^u
@iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) pk \\\\\\\\\\\ (pda �O]npe_el]jp�).

QDBHS@KR

VGDQD@R, pda Bkiieppaa (]o `abeja` ej pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. 2017 Nije^qo Dmqepu Bkilajo]pekj
Oh]j (pda �Oh]j�)) d]o ]`klpa` ] 2025 Kkjc Sani Oanbkni]j_a Oh]j (�2025 KSOO�) lqnoq]jp pk sde_d `aoecj]pa` ailhkuaao sehh ^a
cn]jpa` amqepu ]s]n`o (_khha_perahu, pda �Dmqepu @s]n`�) bkn od]nao kb Bkiikj Rpk_g kb pda Bkil]ju, l]n r]hqa $0.01 lan od]na
(pda �Bkil]ju Rpk_g�);

VGDQD@R, pda Dmqepu @s]n` eo _kilneoa` kb bkqn oal]n]pa cn]jpo: ] naopne_pa` opk_g qjep ]j` pdnaa lanbkni]j_a opk_g qjep
cn]jpo;

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda O]npe_el]jp eo ahece^ha pk l]npe_el]pa ej pda 2025 KSOO ]j` pk cn]jp pda
O]npe_el]jp ]j Dmqepu @s]n` qj`an pda 2025 KSOO; ]j`

VGDQD@R, pda Bkiieppaa d]o `apanieja` pd]p pda lanbkni]j_a opk_g qjep lknpekj kb pda Dmqepu @s]n` cn]jpa` pk pda
O]npe_el]jp lqnoq]jp pk pda 2025 KSOO od]hh ^a eooqa` qj`an pda Oh]j, ]j` pda panio ]j` _kj`epekjo kb pda lanbkni]j_a opk_g qjep
cn]jp pd]p i]u ^a a]nja` ^]oa` kj Oanbkni]j_a Fk]ho (`abeja` ^ahks) nah]pejc pk napqnj kj amqepu, ]o oap bknpd ej Dtde^ep @ ]pp]_da`
danapk, od]hh ^a iaikne]heva` ej pdeo cn]jp (pda �Fn]jp�).

MNV, SGDQDENQD, pda l]npeao pk pdeo Fn]jp, ejpaj`ejc pk ^a hac]hhu ^kqj` dana^u, ]cnaa ]o bkhhkso:

1. Fn]jp kb Oanbkni]j_a Rpk_g Tjepo. Rq^fa_p pk pda panio ]j` _kj`epekjo oap bknpd ej pdeo Fn]jp ]j` pda Oh]j, pda Bkil]ju
dana^u cn]jpo pk pda O]npe_el]jp \\\\\\\\\\\ lanbkni]j_a opk_g qjepo (pda �Oanbkni]j_a Tjepo�). Sda Oanbkni]j_a Tjepo ]na
_kjpejcajphu ]s]n`a` ]j` sehh ^a a]nja` ]j` `eopne^qp]^ha eb ]j` kjhu pk pda atpajp pd]p pda Oanbkni]j_a Fk]ho ]j` kpdan _kj`epekjo
oap bknpd ej pdeo Fn]jp ]na iap. D]_d Oanbkni]j_a Tjep od]hh ^a ] ld]jpki necdp ]j` od]hh ^a amqer]hajp pk kja od]na kb Bkil]ju
Rpk_g kj pda ]llhe_]^ha l]uiajp `]pa, ]o `ao_ne^a` ej O]n]cn]ld 5 ^ahks. Sda jqi^an kb Oanbkni]j_a Tjepo oap bknpd ]^kra eo amq]h
pk pda p]ncap jqi^an kb od]nao kb Bkil]ju Rpk_g pd]p pda O]npe_el]jp sehh a]nj bkn 100% ]_dearaiajp kb pda Oanbkni]j_a Fk]ho
`ao_ne^a` ej pdeo Fn]jp (pda �S]ncap @s]n`�).

2. Oanbkni]j_a Tjep @__kqjp. Sda Bkil]ju od]hh aop]^heod ]j` i]ejp]ej ] Oanbkni]j_a Tjep ]__kqjp ]o ] ^kkggaalejc ]__kqjp
kj epo na_kn`o (pda �Oanbkni]j_a Tjep @__kqjp�) bkn pda O]npe_el]jp ]j` od]hh na_kn` ej oq_d Oanbkni]j_a Tjep @__kqjp pda jqi^an
kb Oanbkni]j_a Tjepo cn]jpa` pk pda O]npe_el]jp. Sda O]npe_el]jp od]hh jkp d]ra ]ju ejpanaop ej ]ju bqj` kn ola_ebe_ ]ooapo kb pda
Bkil]ju ^u na]okj kb pdeo cn]jp kn pda Oanbkni]j_a Tjep @__kqjp aop]^heoda` bkn pda O]npe_el]jp.

3. Oanbkni]j_a Fk]ho.

(]) Tjhaoo ] Bd]jca kb Bkjpnkh (]o `abeja` ^ahks) k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ^ahks),
pda `eopne^qpekj kb pda od]nao kb Bkil]ju Rpk_g
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]ppne^qp]^ha pk pda Oanbkni]j_a Tjepo eo _kjpejcajp qlkj ]_dearaiajp kb pda lanbkni]j_a ck]ho oap bknpd ej Dtde^ep @ ]pp]_da` danapk
(pda �Oanbkni]j_a Fk]ho�) ]j` pda O]npe_el]jp o]peobuejc pda _kjpejq]pekj kb ailhkuiajp ]j` oanre_a sepd pda Dilhkuan (]o `abeja`
ej pda Oh]j) namqenaiajp `ao_ne^a` ej O]n]cn]ld 4 ^ahks.

(^) @o okkj ]o ]`iejeopn]perahu ln]_pe_]^ha bkhhksejc pda aj` kb pda Oanbkni]j_a Oanek` (]o `abeja` ej O]n]cn]ld 3(`)
^ahks), pda Bkiieppaa sehh `apanieja sdapdan ]j` pk sd]p atpajp pda Oanbkni]j_a Fk]ho d]ra ^aaj iap ]j` pda jqi^an kb
Oanbkni]j_a Tjepo pda O]npe_el]jp d]o a]nja`, eb ]ju. Dt_alp ]o `ao_ne^a` ej O]n]cn]ld 4 ^ahks, pda O]npe_el]jp iqop ^a ailhkua` ^u,
kn lnkre`ejc oanre_a pk, pda Dilhkuan kj pda h]op `]u kb pda Oanbkni]j_a Oanek` ej kn`an pk a]nj pda Oanbkni]j_a Tjepo.

(_) Hb ] Bd]jca kb Bkjpnkh k__qno lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda Bkil]ju eo jkp pda oqnrerejc
_knlkn]pekj (kn oqnrerao kjhu ]o ] oq^oe`e]nu kb ]jkpdan _knlkn]pekj kn ajpepu (pda �oqnrerejc _knlkn]pekj�)) ]j` pda Oanbkni]j_a
Tjepo ]na jkp _kjranpa` pk oeieh]n cn]jpo kb pda oqnrerejc _knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj), pdaj
pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb pda Bd]jca kb Bkjpnkh ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap
@s]n` harah ]o kb pda `]pa kb pda Bd]jca kb Bkjpnkh (pda �Bd]jca kb Bkjpnkh C]pa�). Hj pda arajp pda O]npe_el]jp�o Oanbkni]j_a Tjepo
]na ]ooqia` ^u pda oqnrerejc _knlkn]pekj ^qp pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`ejc oanre_a pk, pda oqnrerejc
_knlkn]pekj (kn ] l]najp kn oq^oe`e]nu kb pda oqnrerejc _knlkn]pekj) sepdej psahra (12) ikjpdo ]bpan pda `]pa kb pda Bd]jca kb Bkjpnkh
kj ]__kqjp kb (e) ] paniej]pekj kb oq_d O]npe_el]jp�o ailhkuiajp ^u pda oqnrerejc _knlkn]pekj (kn ] l]najp kb oq^oe`e]nu kb pda
oqnrerejc _knlkn]pekj) bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa (]o `abeja` ej O]n]cn]ld 4(a) danakb), kn kj ]__kqjp kb `a]pd kn
Ceo]^ehepu (a]_d ]o `abeja` ej pda Oh]j), kn (ee) ] paniej]pekj kb ailhkuiajp kn oanre_a ^u pda O]npe_el]jp bkn Fkk` Qa]okj (]o
`abeja` ej pda Oh]j), pdaj pda Oanbkni]j_a Oanek` sehh aj` kj pda `]pa kb oq_d paniej]pekj kb ailhkuiajp kn oanre_a (pda
�Saniej]pekj C]pa�) ]j` pda Oanbkni]j_a Tjepo sehh ^a `aaia` a]nja` ]p pda S]ncap @s]n` harah ]o kb pda Saniej]pekj C]pa. Ekn
lqnlkoao kb pdeo Fn]jp, �Bd]jca kb Bkjpnkh� od]hh ia]j ]o oq_d pani eo `abeja` ej pda Oh]j, at_alp pd]p ] Bd]jca kb Bkjpnkh od]hh jkp
^a `aaia` pk d]ra k__qnna` bkn lqnlkoao kb pdeo Fn]jp qjhaoo pda arajp _kjopepqpejc pda Bd]jca kb Bkjpnkh _kjopepqpao ] _d]jca ej
ksjanodel kn abba_pera _kjpnkh kb pda Bkil]ju, kn ej pda ksjanodel kb ] oq^op]jpe]h lknpekj kb pda ]ooapo kb pda Bkil]ju, sepdej pda
ia]jejc kb oa_pekj 409@ kb pda Hjpanj]h Qarajqa Bk`a kb 1986, ]o ]iaj`a` (pda �Bk`a�) ]j` epo _knnaolkj`ejc nacqh]pekjo.

(`) Ekn lqnlkoao kb pdeo Fn]jp, pda pani �Oanbkni]j_a Oanek`� od]hh ia]j pda pdnaa (3)-ua]n lanek` ^acejjejc kj
I]jq]nu 1, 2025 ]j` aj`ejc Ca_ai^an 31, 2027.

4. Saniej]pekj kb Dilhkuiajp kn Ranre_a.

(]) Dt_alp ]o oap bknpd ej O]n]cn]ldo 3(_) 4(^) kn 4(_), eb, ]p ha]op kja ua]n ]bpan pda ^acejjejc kb pda Oanbkni]j_a Oanek`,
^qp lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj
]__kqjp kb ]ju na]okj kpdan pd]j ] paniej]pekj bkn B]qoa (]o `abeja` ^ahks), pda O]npe_el]jp sehh a]nj ] lnk-n]p] lknpekj kb pda
Oanbkni]j_a Tjepo, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a Oanek`.
Sda lnk-n]p] lknpekj a]nja` sehh ^a amq]h pk pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]`
nai]eja` ailhkua` pdnkqcd pda h]op `]u kb pda Oanbkni]j_a Oanek`, iqhpelhea` ^u ] bn]_pekj, sde_d bn]_pekj od]hh ^a amq]h pk (e) 1/3,
eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2026, ^qp lnekn pk I]jq]nu 31, 2027;
(ee) 2/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan paniej]pao kj kn ]bpan I]jq]nu 31, 2027, ^qp lnekn pk I]jq]nu
31, 2028; ]j` (eee) 3/3, eb pda O]npe_el]jp�o ailhkuiajp kn oanre_a paniej]pao sepd pda Dilhkuan kj kn ]bpan I]jq]nu 31, 2028. Hb pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan bkn ]ju na]okj kpdan pd]j kj ]__kqjp kb B]qoa, pda
lnkn]pa` jqi^an kb

2

KAW_APP_EX28_051625 
Page 2229 of 2266



&*C� &CC� &-C HLN .J"BM

Oanbkni]j_a Tjepo a]nja` ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 4(]) sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5.

(^) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda h]op `]u kb
pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda Oanbkni]j_a
Oanek`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb Mkni]h Qapenaiajp lqnoq]jp pk
pdeo oq^l]n]cn]ld (^), pda jqi^an kb Oanbkni]j_a Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb
pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �Mkni]h Qapenaiajp� od]hh ia]j
paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan (kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca oetpu (60) ]j`
d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no
kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an, Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju
_ki^ej]pekj pdanakb.

(_) Mkpsepdop]j`ejc ]ju lnkreoekj kb pdeo @cnaaiajp pk pda _kjpn]nu, eb lnekn pk pda aj` kb pda Oanbkni]j_a Oanek`, pda
O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp, pdaj pda O]npe_el]jp sehh
a]nj 75% kb pda jqi^an kb Oanbkni]j_a Tjepo pd]p skqh` d]ra ^aaj a]nja` eb pda O]npe_el]jp d]` nai]eja` ailhkua` pdnkqcd pda
h]op `]u kb pda Oanbkni]j_a Oanek`, eb pda Oanbkni]j_a Fk]ho ]j` pda namqenaiajpo kb pdeo Fn]jp ]na iap ]o kb pda h]op `]u kb pda
Oanbkni]j_a Oanek`, ]j` qja]nja` Oanbkni]j_a Tjepo od]hh ^a eiia`e]pahu bknbaepa`. Hb pda O]npe_el]jp _a]oao pk ^a ailhkua` ^u, kn
lnkre`a oanre_a pk, pda Dilhkuan kj ]__kqjp kb D]nhu Qapenaiajp lqnoq]jp pk pdeo oq^l]n]cn]ld (_), pdaj pda jqi^an kb Oanbkni]j_a
Tjepo pd]p ]na a]nja` ^]oa` kj pda Oanbkni]j_a Fk]ho ]j` kpdan namqenaiajpo kb pdeo Fn]jp sehh ^a `eopne^qpa` ej ]__kn`]j_a sepd
O]n]cn]ld 5. Ekn lqnlkoao kb pdeo Fn]jp, �D]nhu Qapenaiajp� od]hh ia]j paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan
(kpdan pd]j bkn B]qoa) ]bpan pda O]npe_el]jp d]o ]pp]eja` ]ca bebpu-bera (55) ]j` d]o bera (5) pkp]h ua]no kb ailhkuiajp kn oanre_a sepd
pda Dilhkuan sde_d ej_hq`ao ]p ha]op pdnaa (3) _kjoa_qpera bqhh _]haj`]n ua]no kb oanre_a ej pda lkoepekj kb Bdeab Dta_qpera Nbbe_an,
Onaoe`ajp, Bdeab Nlan]pejc Nbbe_an kn Bdeab Eej]j_e]h Nbbe_an, kn ]ju _ki^ej]pekj pdanakb.

(`) Dt_alp ]o oap bknpd ej O]n]cn]ldo 4(^) kn 4(_), eb ]p ]ju peia lnekn pk pda a]nhean kb I]jq]nu 31, 2026 kn ] Bd]jca kb
Bkjpnkh, pda O]npe_el]jp�o ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` ^u pda Dilhkuan kj ]__kqjp kb ]ju na]okj kn jk
na]okj kn ^u pda O]npe_el]jp bkn ]ju na]okj kn jk na]okj, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh ^a eiia`e]pahu
bknbaepa` ]o kb pda `]pa kb pda O]npe_el]jp�o paniej]pekj kb ailhkuiajp kn oanre_a sepd pda Dilhkuan ]j` pda O]npe_el]jp od]hh jkp
d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda Oanbkni]j_a Tjepo.

(a) Hb ]p ]ju peia lnekn pk pda `]pa pda Oanbkni]j_a Tjepo ]na `eopne^qpa` ej ]__kn`]j_a sepd O]n]cn]ld 5 pda O]npe_el]jp�o
ailhkuiajp kn oanre_a sepd pda Dilhkuan eo paniej]pa` kj ]__kqjp kb B]qoa, ]hh kb pda Oanbkni]j_a Tjepo oq^fa_p pk pdeo Fn]jp od]hh
^a eiia`e]pahu bknbaepa` ]j` pda O]npe_el]jp sehh jkp d]ra ]ju necdpo sepd naola_p pk pda `eopne^qpekj kb ]ju lknpekj kb pda
Oanbkni]j_a Tjepo, ennaola_pera kb pda harah kb ]_dearaiajp kb pda Oanbkni]j_a Fk]ho. Ekn lqnlkoao kb pdeo Fn]jp, �B]qoa� od]hh
ia]j ] bej`ejc ^u pda Bkiieppaa pd]p pda O]npe_el]jp (e) d]o ^na]_da` deo kn dan ailhkuiajp kn oanre_a _kjpn]_p sepd pda Dilhkuan,
eb ]ju; (ee) d]o ajc]ca` ej `eohku]hpu pk pda Dilhkuan, ej_hq`ejc, sepdkqp heiep]pekj, bn]q`, ai^avvhaiajp, pdabp, _kiieooekj kb ]
bahkju kn lnkraj `eodkjaopu; (eee) d]o `eo_hkoa` pn]`a oa_napo kn _kjbe`ajpe]h ejbkni]pekj kb pda Dilhkuan pk lanokjo jkp ajpepha` pk
na_aera oq_d ejbkni]pekj; (er) d]o ^na]_da` ]ju sneppaj jkj_kilapepekj kn jkj-okhe_ep]pekj ]cnaaiajp
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^apsaaj pda O]npe_el]jp ]j` pda Dilhkuan; kn (r) d]o ajc]ca` ej oq_d kpdan ^ad]rekn `apneiajp]h pk pda ejpanaopo kb pda Dilhkuan ]o
pda Bkiieppaa `apaniejao.

5. Seia ]j` Ekni kb O]uiajp sepd Qaola_p pk Oanbkni]j_a Tjepo. Tjhaoo ]j aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ^ahks,
pda O]npe_el]jp sehh na_aera ] `eopne^qpekj sepd naola_p pk pda Oanbkni]j_a Tjepo a]nja` ]o `ao_ne^a` ej O]n]cn]ldo 3 ]j` 4 ]^kra
sepdej oarajpu (70) `]uo bkhhksejc pda a]nheaop kb (]) I]jq]nu 31, 2028 (pda �Ceopne^qpekj C]pa�), (^) pda Bd]jca kb Bkjpnkh C]pa, kn
(_) pda Saniej]pekj C]pa. Sda Oanbkni]j_a Tjepo sehh ^a `eopne^qpa` ej od]nao kb Bkil]ju Rpk_g, sepd a]_d Oanbkni]j_a Tjep
a]nja` amqer]hajp pk kja od]na kb Bkil]ju Rpk_g. @ju Oanbkni]j_a Tjepo jkp a]nja` ^a_]qoa kb pda b]ehqna pk ]pp]ej pda
Oanbkni]j_a Fk]ho ]j` oanre_a _kj`epekj sehh ^a eiia`e]pahu bknbaepa`.

6. Cabann]ho. Sda O]npe_el]jp i]u i]ga ]j ennark_]^ha aha_pekj pk `aban pda Ceopne^qpekj C]pa (kn bqnpdan `aban pda Cabanna` C]pa
(]o `abeja` ^ahks), eb ]llhe_]^ha) kb ]hh kb pda Oanbkni]j_a Tjepo pd]p ]na a]nja`, lhqo `ere`aj` amqer]hajpo a]nja` kj oq_d
Oanbkni]j_a Tjepo ]o `ao_ne^a` ej O]n]cn]ld 7 ^ahks, pk ] h]pan `]pa, lnkre`a` pd]p, at_alp ]o pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp
pk ]__ahan]pa pda Cabanna` C]pa ej pda arajp kb deo kn dan `a]pd lnekn pk pda Cabanna` C]pa, (]) pda aha_pekj od]hh jkp p]ga abba_p qjpeh ]p
ha]op psahra (12) ikjpdo ]bpan pda `]pa kj sde_d pda aha_pekj eo i]`a, (^) pda `abanna` Ceopne^qpekj C]pa _]jjkp ^a a]nhean pd]j bera
(5) ua]no bnki pda knecej]h Ceopne^qpekj C]pa qj`an O]n]cn]ld 5 ]^kra (kn bera (5) ua]no bnki pda ]llhe_]^ha Cabanna` C]pa, eb ]
oq^oamqajp `abann]h kb ] Cabanna` C]pa eo ^aejc i]`a), ]j` (_) pda aha_pekj iqop ^a i]`a jk haoo pd]j psahra (12) ikjpdo lnekn pk
pda `]pa kb pda Ceopne^qpekj C]pa (psahra (12) ikjpdo lnekn pk pda lnarekqohu ]llhe_]^ha Cabanna` C]pa, eb ] oq^oamqajp `abann]h kb ]
Cabanna` C]pa eo ^aejc i]`a). Sk `aban pda Ceopne^qpekj C]pa, pda O]npe_el]jp iqop aha_p pk `aban 100% kb pda Oanbkni]j_a Tjepo,
ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pdeo Fn]jp, ]o sahh ]o 100% kb pda kpdan lanbkni]j_a
opk_g qjepo, ej_hq`ejc _knnaolkj`ejc `ere`aj` amqer]hajpo, a]nja` ^u pda O]npe_el]jp qj`an pda 2025 KSOO, _kilhapa pda `abann]h
aha_pekj bkni lnkre`a` pk pda O]npe_el]jp, ]j` napqnj oq_d bkni pk pda Bkil]ju ej pda i]jjan ]j` ^u pda `a]`heja lnkre`a` pdanaej.
Hb pda O]npe_el]jp `aoenao pk i]ga ] bqnpdan `abann]h, pda O]npe_el]jp iqop i]ga oq_d aha_pekj kj ] oal]n]pa bkni lnkre`a` bkn oq_d
lqnlkoa. @ju oq_d aha_pekj od]hh ^a i]`a ej ]__kn`]j_a sepd oa_pekj 409@ kb pda Bk`a ]j` ]ju _knnaolkj`ejc cqe`]j_a ]j`
nacqh]pekjo eooqa` qj`an oa_pekj 409@ kb pda Bk`a. Mkpsepdop]j`ejc ] O]npe_el]jp�o aha_pekj lqnoq]jp pk pdeo O]n]cn]ld, eb pda Bd]jca
kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa k__qno lnekn pk pda Cabanna` C]pa, pda `eopne^qpekj kb pda O]npe_el]jp�o a]nja` Oanbkni]j_a
Tjepo, lhqo _knnaolkj`ejc `ere`aj` amqer]hajpo, sehh ^a pda Bd]jca kb Bkjpnkh C]pa kn pda Saniej]pekj C]pa, ]o ]llhe_]^ha. Hb ]
Ceopne^qpekj C]pa eo `ah]ua` kja kn ikna peiao lqnoq]jp pk ]ju aha_pekj i]`a ^u pda O]npe_el]jp lqnoq]jp pk pdeo O]n]cn]ld 6, pda
jas Ceopne^qpekj C]pa od]hh ^a nabanna` pk ]o pda �Cabanna` C]pa.�

7. Cere`aj` Dmqer]hajpo. Tjpeh pda a]nhean kb pda Ceopne^qpekj C]pa (kn pda Cabanna` C]pa, eb aha_pa`), pda Bd]jca kb Bkjpnkh C]pa
kn pda Saniej]pekj C]pa, eb ]ju `ere`aj`o ]na l]e` sepd naola_p pk pda od]nao kb Bkil]ju Rpk_g, pda Bkil]ju od]hh _na`ep pk ]
`ere`aj` amqer]hajp ]__kqjp (pda �Cere`aj` Dmqer]hajp @__kqjp�) pda r]hqa kb pda `ere`aj`o pd]p skqh` d]ra ^aaj `eopne^qpa` eb pda
Oanbkni]j_a Tjepo _na`epa` pk pda O]npe_el]jp�o Oanbkni]j_a Tjep @__kqjp ]o kb pda `]pa kb l]uiajp kb ]ju oq_d `ere`aj` sana
od]nao kb Bkil]ju Rpk_g. @p pda o]ia peia pd]p pda Oanbkni]j_a Tjepo ]na _kjranpa` pk od]nao kb Bkil]ju Rpk_g ]j` `eopne^qpa` pk
pda O]npe_el]jp, pda Bkil]ju od]hh l]u pk pda O]npe_el]jp ej ] hqil oqi _]od amq]h pk pda r]hqa kb pda `ere`aj`o _na`epa` pk pda
O]npe_el]jp�o Cere`aj` Dmqer]hajp @__kqjp; lnkre`a`, dksaran, pd]p ]ju `ere`aj`o pd]p sana _na`epa` pk pda O]npe_el]jp�o Cere`aj`
Dmqer]hajp @__kqjp pd]p ]na ]ppne^qp]^ha pk Oanbkni]j_a Tjepo pd]p d]ra ^aaj bknbaepa` ]o lnkre`a` ej O]n]cn]ld 3 ]j` 4 ]^kra od]hh
^a bknbaepa` ]j` jkp l]u]^ha pk pda O]npe_el]jp. Mk ejpanaop od]hh ]__nqa kj ]ju `ere`aj` amqer]hajpo _na`epa` pk pda O]npe_el]jp�o
Cere`aj` Dmqer]hajp @__kqjp.
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8. Bd]jca kb Bkjpnkh. Dt_alp ]o oap bknpd ]^kra, pda lnkreoekjo oap bknpd ej pda Oh]j ]llhe_]^ha pk ] Bd]jca kb Bkjpnkh (]o
`abeja` ej pda Oh]j) od]hh ]llhu pk pda Oanbkni]j_a Tjepo, ]j`, ej pda arajp kb ] Bd]jca kb Bkjpnkh, pda Bkiieppaa i]u p]ga oq_d
]_pekjo ]o ep `aaio ]llnklne]pa lqnoq]jp pk pda Oh]j ]j` eo _kjoeopajp sepd pda namqenaiajpo kb oa_pekj 409@ kb pda Bk`a.

9. @_gjksha`ciajp ^u O]npe_el]jp. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp ]_gjksha`cao pd]p, sepd naola_p pk ]ju necdp pk
`eopne^qpekj lqnoq]jp pk pda Oh]j kn pdeo Fn]jp, pda O]npe_el]jp eo ]j` od]hh ^a ]j qjoa_qna` cajan]h _na`epkn kb pda Bkil]ju sepdkqp
]ju lnabanaj_a ]o ]c]ejop kpdan qjoa_qna` cajan]h _na`epkno kb pda Bkil]ju, ]j` pda O]npe_el]jp dana^u _kraj]jpo bkn deioahb kn
danoahb, ]j` ]jukja ]p ]ju peia _h]eiejc pdnkqcd kn qj`an pda O]npe_el]jp, jkp pk _h]ei ]ju oq_d lnabanaj_a, ]j` dana^u `eo_h]eio
]j` s]erao ]ju oq_d lnabanaj_a sde_d i]u ]p ]ju peia ^a ]p eooqa, pk pda bqhhaop atpajp lanieppa` ^u ]llhe_]^ha h]s.

10. Qaopne_pekjo kj Hooq]j_a kn Sn]joban kb Rd]nao kb Bkil]ju Rpk_g.

(]) Sk pda atpajp lanieppa` ^u Bk`a oa_pekj 409@, pda k^hec]pekj kb pda Bkil]ju pk `aheran od]nao kb Bkil]ju Rpk_g
qlkj pda O]npe_el]jp a]njejc pda Oanbkni]j_a Tjepo od]hh ^a oq^fa_p pk pda _kj`epekj pd]p od]nao kb Bkil]ju Rpk_g ^a mq]hebea` bkn
heopejc kj pda Mas Xkng Rpk_g Dt_d]jca kn ]jkpdan oa_qnepeao at_d]jca ]j` ^a naceopana` qj`an pda Ra_qnepeao @_p kb 1933, ]o
]iaj`a`, ]j` pd]p ]ju _kjoajp kn ]llnkr]h kb ]ju ckranjiajp]h nacqh]pknu ^k`u pd]p eo ja_aoo]nu pk eooqa od]nao kb Bkil]ju Rpk_g
d]o ^aaj ok k^p]eja`, ]j` pd]p od]nao kb Bkil]ju Rpk_g i]u jkp ^a eooqa` ej sdkha kn ej l]np qjhaoo oq_d heopejc, naceopn]pekj,
mq]hebe_]pekj, _kjoajp kn ]llnkr]h od]hh d]ra ^aaj abba_pa` kn k^p]eja` bnaa kb ]ju _kj`epekjo jkp ]__alp]^ha pk pda Bkiieppaa.

(^) Sda eooq]j_a kb od]nao kb Bkil]ju Rpk_g ]j` pda l]uiajp kb _]od pk pda O]npe_el]jp lqnoq]jp pk pdeo Fn]jp eo oq^fa_p
pk ]ju ]llhe_]^ha p]tao ]j` kpdan h]so kn nacqh]pekjo kb pda Tjepa` Rp]pao kn kb ]ju op]pa d]rejc fqneo`e_pekj pdanakb.

(_) @o ] _kj`epekj pk na_aera ]ju od]nao kb Bkil]ju Rpk_g qlkj _kjranoekj kb pda a]nja` Oanbkni]j_a Tjepo, pda
O]npe_el]jp ]cnaao:

(e) pk ^a ^kqj` ^u, ]j` pk _kilhu sepd, pda Bkil]ju�o lkhe_eao ]j` ln]_pe_ao (]o pdau i]u ^a ej abba_p
bnki peia pk peia) nac]n`ejc pda naopne_pekjo kn heiep]pekjo kj pda pn]joban kb oq_d od]nao, ]j` qj`anop]j`o pd]p pda
O]npe_el]jp i]u ^a naopne_pa` kn lnkde^epa` ]p ]ju peia ]j`/kn bnki peia pk peia bnki oahhejc, pn]jobannejc, lha`cejc,
`kj]pejc, ]ooecjejc, i]ncejejc, iknpc]cejc, dulkpda_]pejc kn kpdanseoa aj_qi^anejc pda od]nao ej ]__kn`]j_a sepd
oq_d lkhe_eao ]j` ln]_pe_ao, ej_hq`ejc sepdkqp heiep]pekj pda Bkil]ju�o Hjoe`an Sn]`ejc ]j` Onkde^epa` Sn]jo]_pekjo
Okhe_u ]j` pda Oanokj]h Ra_qnepeao Sn]`ejc ]j` Ona_ha]n]j_a On]_pe_a; ]j`

(ee) pd]p ]ju od]nao kb Bkil]ju Rpk_g na_aera` ^u pda O]npe_el]jp qlkj pda `eopne^qpekj kb pda a]nja`
Oanbkni]j_a Tjepo lqnoq]jp pk pdeo Fn]jp od]hh ^a oq^fa_p pk pda cqe`ahejao ]j` naopne_pekjo oap bknpd ej pda Bkil]ju�o
Dta_qpera Rpk_g Nsjanodel Fqe`ahejao ]j` Dta_qpera Rpk_g Qapajpekj Qamqenaiajpo, abba_pera ]o kb Iqhu 26, 2022
(]j` ]o pdau i]u ^a ]iaj`a`, naop]pa`, oqllhaiajpa` ]j` ejpanlnapa`), ]j` ]ju ]llhe_]^ha _h]s^]_g kn _kilajo]pekj
na_kranu kn na_kqliajp lkhe_eao ]j` kpdan lkhe_eao pd]p i]u ^a ]llnkra` ^u pda Bkil]ju�o Ak]n` kb Cena_pkno kn ]
`qhu ]qpdkneva` _kiieppaa pdanakb, bnki peia pk peia.
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11. O]npe_el]jp Tj`anp]gejc. Sda O]npe_el]jp ]cnaao pk p]ga sd]paran ]``epekj]h ]_pekjo ]j` ata_qpa sd]paran ]``epekj]h
`k_qiajpo pda Bkil]ju i]u `aai ja_aoo]nu kn ]`reo]^ha ej kn`an pk _]nnu kqp kn abba_p kja kn ikna kb pda k^hec]pekjo kn
naopne_pekjo eilkoa` kj pda O]npe_el]jp lqnoq]jp pk pda lnkreoekjo kb pdeo Fn]jp.

12. Fn]jp Rq^fa_p pk Oh]j Onkreoekjo. Sdeo Fn]jp eo i]`a lqnoq]jp pk pda Oh]j, pda panio kb sde_d ]na ej_knlkn]pa` danaej ^u
nabanaj_a, ]j` ej ]hh naola_po od]hh ^a ejpanlnapa` ej ]__kn`]j_a sepd pda Oh]j. Hj pda arajp kb ]ju _kjpn]`e_pekj, `eopej_pekj kn
`ebbanaj_a ^apsaaj pdeo Fn]jp ]j` pda panio kb pda Oh]j, pda panio kb pda Oh]j sehh _kjpnkh. Dt_alp ]o kpdanseoa `abeja` ej pdeo Fn]jp,
_]lep]heva` panio qoa` ej pdeo Fn]jp od]hh d]ra pda ia]jejco oap bknpd ej pda Oh]j. Sdeo Fn]jp eo oq^fa_p pk pda ejpanlnap]pekjo,
nacqh]pekjo ]j` `apaniej]pekjo _kj_anjejc pda Oh]j aop]^heoda` bnki peia pk peia ^u pda Bkiieppaa ej ]__kn`]j_a sepd pda
lnkreoekjo kb pda Oh]j, ej_hq`ejc, ^qp jkp heiepa` pk, lnkreoekjo lanp]ejejc pk (]) necdpo ]j` k^hec]pekjo sepd naola_p pk sepddkh`ejc
p]tao, (^) pda naceopn]pekj, mq]hebe_]pekj kn heopejc kb pda od]nao kb Bkil]ju Rpk_g, (_) _d]jcao ej _]lep]hev]pekj kb pda Bkil]ju, ]j`
(`) kpdan namqenaiajpo kb ]llhe_]^ha h]s. Sda Bkiieppaa od]hh d]ra pda ]qpdknepu pk ejpanlnap ]j` _kjopnqa pdeo Fn]jp lqnoq]jp pk pda
panio kb pda Oh]j, epo `a_eoekjo od]hh ^a _kj_hqoera ]o pk ]ju mqaopekjo ]neoejc danaqj`an. Au ]__alpejc pdeo Fn]jp, pda O]npe_el]jp
]cnaao (e) pk ^a ^kqj` ^u pda panio kb pda Oh]j ]j` pdeo Fn]jp, (ee) pk ^a ^kqj` ^u pda `apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa
sepd naola_p pk pdeo Fn]jp, pda Oh]j ]j` pda O]npe_el]jp�o necdpo pk ^ajabepo qj`an pdeo Fn]jp ]j` pda Oh]j, ]j` (eee) pd]p ]hh oq_d
`apaniej]pekjo ]j` `a_eoekjo kb pda Bkiieppaa od]hh ^a ^ej`ejc kj pda O]npe_el]jp, deo kn dan ^ajabe_e]neao ]j` ]ju kpdan lanokj
d]rejc kn _h]eiejc ]j ejpanaop qj`an pdeo Fn]jp ]j` pda Oh]j kj ^ad]hb kb pda O]npe_el]jp.

13. Mk Qecdpo ]o Rpk_gdkh`an. Sda O]npe_el]jp od]hh jkp d]ra ]ju necdpo ]o ] opk_gdkh`an kb pda Bkil]ju, ej_hq`ejc pda necdp pk
]ju _]od `ere`aj`o (at_alp sepd naola_p pk pda `ere`aj` amqer]hajp necdpo lnkre`a` ej O]n]cn]ld 7), kn pda necdp pk rkpa, sepd naola_p
pk ]ju Oanbkni]j_a Tjepo.

14. Mk Qecdpo pk Bkjpejqa` Dilhkuiajp kn Ranre_a. Sdeo Fn]jp od]hh jkp _kjban qlkj pda O]npe_el]jp ]ju necdp pk ^a nap]eja` ej
pda ailhkuiajp kn oanre_a kb pda Dilhkuan ]j` od]hh jkp ejpanbana ej ]ju s]u sepd pda necdp kb pda Dilhkuan pk paniej]pa pda
O]npe_el]jp�o ailhkuiajp kn oanre_a ]p ]ju peia. Sda necdp kb pda Dilhkuan pk paniej]pa ]p sehh pda O]npe_el]jp�o ailhkuiajp kn
oanre_a ]p ]ju peia bkn ]ju na]okj eo ola_ebe_]hhu naoanra`.

15. @ooecjiajp ]j` Sn]jobano. Mk Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo ]s]n`a` pk pda O]npe_el]jp qj`an pdeo Fn]jp i]u ^a
pn]jobanna`, ]ooecja`, lha`ca`, kn aj_qi^ana` ^u pda O]npe_el]jp ]j` pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo od]hh ^a
`eopne^qpa` `qnejc pda hebapeia kb pda O]npe_el]jp kjhu bkn pda ^ajabep kb pda O]npe_el]jp. @ju ]ppailp pk pn]joban, ]ooecj, lha`ca, kn
aj_qi^an pda Oanbkni]j_a Tjepo kn `ere`aj` amqer]hajpo qj`an pdeo Fn]jp ^u pda O]npe_el]jp od]hh ^a jqhh, rke` ]j` sepdkqp abba_p.
Sda necdpo ]j` lnkpa_pekjo kb pda Bkil]ju danaqj`an od]hh atpaj` pk ]ju oq__aookno kn ]ooecjo kb pda Bkil]ju. Sdeo Fn]jp i]u ^a
]ooecja` ^u pda Bkil]ju sepdkqp pda O]npe_el]jp�o _kjoajp.

16. Vepddkh`ejc. Sda O]npe_el]jp od]hh ^a namqena` pk l]u pk pda Dilhkuan, kn i]ga kpdan ]nn]jcaiajpo o]peob]_pknu pk pda
Dilhkuan pk lnkre`a bkn pda l]uiajp kb, ]ju ba`an]h, op]pa, hk_]h kn kpdan p]tao pd]p pda Dilhkuan eo namqena` pk sepddkh` sepd naola_p
pk pda cn]jp, raopejc ]j` `eopne^qpekj kb pda Oanbkni]j_a Tjepo ]j` `ere`aj` amqer]hajpo. @ju p]t sepddkh`ejc k^hec]pekj kb pda
Dilhkuan sepd naola_p pk pda `eopne^qpekj kb od]nao kb Bkil]ju Rpk_g lqnoq]jp pk pda Oanbkni]j_a Tjepo pd]p ]na a]nja` ^u pda
O]npe_el]jp qj`an pdeo Fn]jp i]u, ]p pda Bkiieppaa�o `eo_napekj, ^a o]peobea` ^u d]rejc od]nao kb Bkil]ju Rpk_g sepddah` bkn ba`an]h
(ej_hq`ejc EHB@), op]pa, hk_]h ]j` kpdan p]t he]^ehepeao, ql pk ]j ]ikqjp pd]p `kao jkp at_aa` pda i]teiqi n]pa lanieppa` ^u T.R.
cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao.
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17. Dbba_p kj Npdan Aajabepo. Sda r]hqa kb od]nao kb Bkil]ju Rpk_g ]j` `ere`aj` amqer]hajpo `eopne^qpa` sepd naola_p pk pda
Oanbkni]j_a Tjepo od]hh jkp ^a _kjoe`ana` ahece^ha a]njejco bkn lqnlkoao kb ]ju kpdan lh]jo i]ejp]eja` ^u pda Bkil]ju kn pda
Dilhkuan. Maepdan od]hh oq_d r]hqa ^a _kjoe`ana` l]np kb pda O]npe_el]jp�o _kilajo]pekj bkn lqnlkoao kb `apaniejejc kn _]h_qh]pejc
kpdan ^ajabepo pd]p ]na ^]oa` kj _kilajo]pekj, oq_d ]o heba ejoqn]j_a.

18. @llhe_]^ha K]s. Sda r]he`epu, _kjopnq_pekj, ejpanlnap]pekj ]j` abba_p kb pdeo Fn]jp od]hh ^a ckranja` ^u ]j` _kjopnqa` ej
]__kn`]j_a sepd pda h]so kb pda Rp]pa kb Cah]s]na, sepdkqp cerejc abba_p pk pda _kjbhe_p kb h]so lnkreoekjo pdanakb.

19. Mkpe_a. @ju jkpe_a pk pda Bkil]ju lnkre`a` bkn ej pdeo ejopnqiajp od]hh ^a ]``naooa` pk pda Bkil]ju ej _]na kb pda Fajan]h
Bkqjoah ]p pda Bkil]ju�o _knlkn]pa da]`mq]npano, ]j` ]ju jkpe_a pk pda O]npe_el]jp od]hh ^a ]``naooa` pk oq_d O]npe_el]jp ]p pda
_qnnajp ]``naoo odksj kj pda l]unkhh na_kn`o kb pda Dilhkuan, kn pk oq_d kpdan ]``naoo ]o pda O]npe_el]jp i]u `aoecj]pa pk pda
Dilhkuan ej snepejc. @ju jkpe_a od]hh ^a (e) `aherana` ^u d]j`, (ee) `aherana` ^u ] j]pekj]h kranjecdp _kqnean kn `aheranu oanre_a, (eee)
aj_hkoa` ej ] lnklanhu oa]ha` ajrahkla ]``naooa` ]o op]pa` ]^kra, naceopana` ]j` `alkoepa`, lkop]ca lnal]e`, ej ] lkop kbbe_a nacqh]nhu
i]ejp]eja` ^u pda Tjepa` Rp]pao Okop]h Ranre_a, kn (er) ej pda _]oa kb jkpe_ao ^u pda Bkil]ju pk pda O]npe_el]jp, `aherana` ^u a-i]eh
kn kpdan aha_pnkje_ ia]jo (sepd _kjbeni]pekj kb na_aelp pk ^a i]`a ^u ]ju kn]h, aha_pnkje_ kn sneppaj ia]jo).

20. S]t]pekj; Bk`a Ra_pekj 409@. @o ]llhe_]^ha, pdeo Fn]jp eo ejpaj`a` pk _kilhu sepd pda namqenaiajpo kb oa_pekj 409@ kb pda
Bk`a ]j` od]hh ^a ejpanlnapa` ]j` ]`iejeopana` ej ]__kn`]j_a sepd Bk`a oa_pekj 409@. Mkpsepdop]j`ejc ]ju lnkreoekj pk pda
_kjpn]nu danaej, eb pda Oanbkni]j_a Tjepo _kjopepqpa �`abanna` _kilajo]pekj� qj`an oa_pekj 409@ kb pda Bk`a, `eopne^qpekjo i]`a
sepd naola_p pk pdeo Fn]jp i]u kjhu ^a i]`a ej ] i]jjan ]j` qlkj ]j arajp lanieppa` ^u Bk`a oa_pekj 409@. Sk pda atpajp pd]p ]ju
lnkreoekj kb pda Fn]jp skqh` _]qoa ] _kjbhe_p sepd pda namqenaiajpo kb Bk`a oa_pekj 409@, kn skqh` _]qoa pda ]`iejeopn]pekj kb pda
Fn]jp pk b]eh pk o]peobu pda namqenaiajpo kb Bk`a oa_pekj 409@, oq_d lnkreoekj od]hh, pk pda atpajp ln]_pe_]^ha eb lanieppa` ^u
]llhe_]^ha h]s, ^a `aaia` jqhh ]j` rke`. Hj pda arajp pd]p ep eo `apanieja` jkp ba]oe^ha pk rke` ] lnkreoekj kb pdeo Fn]jp, oq_d
lnkreoekj od]hh ^a _kjopnqa` ej ] i]jjan ]o pk _kilhu sepd pda Bk`a oa_pekj 409@ namqenaiajpo. Sdeo Fn]jp i]u ^a ]iaj`a`
sepdkqp pda _kjoajp kb pda O]npe_el]jp ej ]ju naola_p `aaia` ^u pda Bkiieppaa kn epo `ahac]pa pk ^a ja_aoo]nu ej kn`an pk _kilhu
sepd Bk`a oa_pekj 409@. Tjhaoo ] r]he` aha_pekj eo i]`a lqnoq]jp pk O]n]cn]ld 6 ]^kra, ej jk arajp i]u pda O]npe_el]jp, `ena_phu kn
ej`ena_phu, `aoecj]pa pda _]haj`]n ua]n kb `eopne^qpekj. Mkpsepdop]j`ejc ]jupdejc ej pda Oh]j kn pda Fn]jp pk pda _kjpn]nu, pda
O]npe_el]jp od]hh ^a okhahu naolkjoe^ha bkn pda p]t _kjoamqaj_ao kb pdeo Fn]jp, ]j` ej jk arajp od]hh pda Bkil]ju d]ra ]ju
naolkjoe^ehepu kn he]^ehepu eb pdeo Fn]jp `kao jkp iaap ]ju ]llhe_]^ha namqenaiajpo kb Bk`a oa_pekj 409@.

21. Raran]^ehepu. Hj pda arajp kja kn ikna kb pda lnkreoekjo kb pdeo Fn]jp odkqh`, bkn ]ju na]okj, ^a dah` pk ^a ejr]he`, ehhac]h kn
qjajbkn_a]^ha ej ]ju naola_p, oq_d ejr]he`epu, ehhac]hepu kn qjajbkn_a]^ehepu sehh jkp ]bba_p ]ju kpdan lnkreoekjo kb pdeo Fn]jp, ]j` pdeo
Fn]jp sehh ^a _kjopnqa` ]o eb oq_d ejr]he`, ehhac]h kn qjajbkn_a]^ha lnkreoekj d]` jaran ^aaj _kjp]eja` danaej.
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HM VHSMDRR VGDQDNE, pda Bkil]ju d]o _]qoa` pdeo Fn]jp pk ^a ata_qpa`, abba_pera ]o kb pda C]pa kb Fn]jp.

@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

Au: J]nh E. Jqnv

Hpo: Ak]n` Bd]en
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Sda jqi^an kb Oanbkni]j_a Tjepo pd]p i]u ^a a]nja` od]hh ^a `apanieja` ^]oa` kj pda ]_dearaiajp kb pda Qapqnj kj Dmqepu (]o
`ao_ne^a` ^ahks) kran pda Oanbkni]j_a Oanek`.

ZHMRDQS QDSTQM NM DPTHSX S@QFDS @MC B@KBTK@SHNM GDQD[
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l~o �l�}q~�� }l� mq xywxq� �� |��q� �xl~ �l�wq� 

,400T W�� �q}ly~ q|ywym|q �� �l� ny�l�q y~ �xq ´²´· "}q�ynl~ Tl�q� =�~w Mq�} Hq�r��}l~nq H|l~ ©=MHHª� l~o ���� �l�wq� �������~y�� �~oq� �xy� �|l~ �y||
y~n�ql�q r��} ¸·¾ �� »²¾ �r ���� ml�q �l|l��  *sqn �q "��y| ³� ´²´·� ��� �y|| �qnqy�q l �qn�~o �q� �r w�l~�� �xl� �qvqn� �xq ����l�qo oysq�q~nq mq��qq~ ����
-qm��l�� ´²´· w�l~�� l~o ���� ~q� =MHH �l�wq� �l|�q ml�qo �~ ���� ~q� ml�q �l|l�� l~o ~q� =MHH �l�wq� �q�nq~�lwq  -�� �qrq�q~nq ������q�� l�l�o� l�q
n���q~�|� w�l~�qo �~oq� �xq �q�}� l~o n�~oy �~� �r �xq &�}�l~�¡� ´²³¹ C}~ym�� *��y�� &�}�q~�l �~ H|l~ ©�xq H|l~ª� y~ �xq r��} �r �q���yn�qo ���n{ �~y��
l~o �q�r��}l~nq ���n{ �~y��  2~ �xq q�q~� �r l~� n�~vyn� mq��qq~ ���� �sq� |q q� l~o �xq �q�}� �r �xq l�l�o w�l~� o�n�}q~�� l~o �xq H|l~� �xq �q�}� �r
�xq l�l�o o�n�}q~�� l~o �xq H|l~ �y|| w��q�~ 

#=H=@NMT W��� n���q~� mq~qt�� �y|| �q}ly~ �~nxl~wqo l~o y~ qsqn�� y~n|�oy~w ���� �lnl �~ lnn��l|  Mxy� nxl~wq y~ ���� ���y �~ y� ~�� l~ 2JL I�l|ytqo =yrq
*�q~� l||��y~w ��� �� nxl~wq ���� "}q�ynl~ Tl�q� mq~qt� q|qn �~�� x��q�q�� y� y� l ~��lm|q q�q~� y~ ���� |yrq  H|ql�q �l{q �xy� �������~y�� �� �q�yq� ����
xql|�x l~o �q|rl�q mq~qt�� l~o ¶²³©{ª q|qn �~� �� �qq x�� �xy� ��l~�y �~ y}�ln�� ���� n��q�lwq ©q w � n�}�l~� �lyo |yrq y~���l~nq l}��~�� 0L" q|qn �~�
¶²³©{ª �l�nxqn{ q|qn �~� mq~qtnyl�� oq�yw~l �~�� q�n ª  2~ looy �~� "}q�ynl~ Tl�q� mq|yq�q� ���� xql|�x y� �r n�y nl| y}����l~nq r�� ���� rl}y|�� ���
n����}q��� �xl�qx�|oq��� l~o �xq q}�|��qq� ��� |qlo  M� xq|� ��� �l{q �xq mq�� ����ym|q nl�q �r ���� xql|�x� �q l|�� xl�q l n�}�l~�¥���~���qo *�qn� �q
0ql|�x H��w�l} r�� ��� {q� |qloq��  Mxq ���w�l} r�n��q� �~ ���� �x��ynl| �q||¥mqy~w l~o |�~w¥�q�} xql|�x l~o n�~�y��� �r l �x����wx �y�{¥rln��� l~l|��y��
lo�l~nqo oylw~�� n �n�qq~y~w�� q��q~�y�q |lm��l���� �q� ~w� l~o �~w�y~w n�lnxy~w l~o �������  "ooy �~l| �q��ynq� l�q l�ly|lm|q �x���wx��� �xq �ql��
y~n|�oy~w ��|�~�l�� ��y}l�� nl�q �q��ynq� 

.IHW1O9FC@=< 0F9HT W�� �y|| n�~ ~�q �� mq q|ywym|q �� �l� ny�l�q y~ ��� B�~¥I�l|ytqo 'qrq��qo &�}�q~�l �~ H|l~ ��mzqn� �� �|l~ ��|q� l~o l~~�l|
q~��||}q~� 

&R=;O P= 3=P=L9H;= 0IFC;S 9H< $B9HA= I> $IHNLIF 3=P=L9H;= 0IFC;ST W�� �y|| �q}ly~ l~ q|ywym|q �l� ny�l~� �~oq� �xq *�qn� �q Lq�q�l~nq H�|yn� l~o �y|| mq
l~ q|ywym|q �l� ny�l~� �~oq� �xq &xl~wq �r &�~���| Lq�q�l~nq H�|yn� 

&R=;O P= 3NI;E /QH=LMBCJ (OC<=FCH=M 9H< &R=;O P= 3NI;E 2=N=H IH 2=KOCL=G=HNM� W�� �y|| n�~ ~�q �� mq ��mzqn� �� �xq ���n{ ��~q��xy� w�yoq|y~q� l~o
���n{ �q�q~ �~ �q��y�q}q~�� 
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Mxy� &�~toq~ l|y�� H�|yn� l~o "w�qq}q~� ©¢&�~toq~ l|y�� "w�qq}q~�£ª �q� r���x ���� �~oq���l~oy~w l~o lw�qq}q~� �y�x �xq ����y�y�~� mq|�� �xynx oy�n���
�xq &�}�l~�¡� n�~toq~ l| l~o �����yq�� y~r��}l �~ l~o ��loq �qn�q��  W�� ln{~��|qowq l~o lw�qq �xl� ��� l�q �yw~y~w �xy� &�~toq~ l|y�� "w�qq}q~� r��
w��o l~o loq��l�q n�~�yoq�l �~ y~n|�oy~w ���� q}�|��}q~� m� �� n�~ ~�y~w q}�|��}q~� m� "}q�ynl~ Tl�q� �� �~q �r y�� ��m�yoyl�yq� ©n�||qn �q|�� �xq
¢&�}�l~�£ª� �xq lnnq�� �xl� �xq &�}�l~� y� ����yoy~w ��� �� nq��ly~ n�~toq~ l| l~o �����yq�l�� y~r��}l �~ l~o ��loq �qn�q�� oq�n�ymqo mq|��� l~o �xq
&�}�l~�¡� �y||y~w~q�� �� ����yoq ��� �y�x �l|�lm|q �������~y q�� n�~�yoq�l �~ l~o¤�� mq~qt��  W�� r���xq� ln{~��|qowq �xl� �xy� &�~toq~ l||� "w�qq}q~�
y� y~ looy �~ �� q�y� ~w "}q�ynl~ Tl�q� ��|ynyq� loo�q��y~w �xq xl~o|y~w �r �q~�y �q y~r��}l �~� n�mq� l~o y~r��}l �~ �qn��y�� 

Mxq &�}�l~�¡� &�~toq~ l|y�� H�|yn�

Mxq ����qn �~ �r n�~toq~ l| m��y~q�� y~r��}l �~ l~o ��loq �qn�q�� y� �y�l| �� �xq y~�q�q��� l~o �xq ��nnq�� �r �xq &�}�l~�  2~ �xq n����q �r q}�|��}q~�
�y�x �xq &�}�l~�� q}�|��qq� }l� n�ql�q� oy�n��q� �� �qnqy�q �����yq�l�� l~o¤�� n�~toq~ l| y~r��}l �~ y~n|�oy~w� �y�x��� |y}y�l �~� l|| y~r��}l �~ lm���
}l�{q��� {q� �q���~~q|� ��q�l �~l| }q�x�o�� �����yq�l�� y~�q||qn��l| ����q���� �ql| ����q���� �|l~� r�� r����q oq�q|��}q~��� ���zqn�� y~ �xq �y�q|y~q� myo
y~r��}l �~� }l~�l|�� m��{�� ��ly~y~w }l�q�yl|�� r��}� l~o ���nqo��q�� ��|ynyq�� n����}q� �� �����qn �q n����}q� |y���� n����}q�¥�q|l�qo ol�l� }l�{q ~w
�|l~� l~o ���l�qwyq�� t~l~nyl| y~r��}l �~� �qnx~ynl| y~r��}l �~� �qnx~ynl| ���nq��q� l~o }q�x�o�� l|w��y�x}�� o�n�}q~�� �q|l ~w �� l~� �r �xq r��qw�y~w�
l~o ��xq� ��y q~ l~o ��l| }l�q�yl|� ©�xq�xq� q|qn���~yn �� �~ xl�o n���ª �xynx l�q �q|l�qo �� �xq m��y~q�� �r �xq &�}�l~� ©n�||qn �q|�� ¢&�~toq~ l|
2~r��}l �~£ª  &�~toq~ l| 2~r��}l �~ y~n|�oq� l|| r��}� l~o ���q� �r t~l~nyl|� m��y~q��� �nyq~ tn� �qnx~ynl|� qn�~�}yn� �� q~wy~qq�y~w y~r��}l �~�
y~n|�oy~w �l q�~�� �|l~�� n�}�y|l �~�� ���w�l} oq�ynq�� r��}�|l�� oq�yw~�� ��������q�� }q�x�o�� �qnx~y��q�� ���nq��q�� ���nqo��q�� ���w�l}�� �� n�oq��
�xq�xq� �l~wym|q �� y~�l~wym|q� l~o �xq�xq� �� x�� ����qo� n�}�y|qo� �� }q}��yl|y�qo �x��ynl||�� q|qn���~ynl||�� w�l�xynl||�� �x���w�l�xynl||�� �� y~ ��y ~w yr ¥
¥ ©"ª �xq &�}�l~� xl� �l{q~ �ql��~lm|q }ql���q� �� {qq� ��nx y~r��}l �~ �qn�q�� l~o ©%ª �xq y~r��}l �~ oq�y�q� y~oq�q~oq~� qn�~�}yn �l|�q� ln��l| ��
���q~ l|� r��} ~�� mqy~w wq~q�l||� {~��~ ��� l~o ~�� mqy~w �qloy|� l�nq��ly~lm|q �x���wx ����q� }ql~� m�� l~��xq� �q���~ �x� nl~ �m�ly~ qn�~�}yn �l|�q
r��} �xq oy�n|����q �� ��q �r �xq y~r��}l �~  &�~toq~ l| 2~r��}l �~ }l� l|�� mq ¢}l�q�yl|� ~�~¥��m|yn y~r��}l �~£ l� oqt~qo m� rqoq�l| �qn��y q� |l��
l~o &�}�l~� ��|yn�� m��x �r �xynx ���xymy� y~�yoq� ��loy~w  &�~toq~ l| 2~r��}l �~ }l� mq n�~�ly~qo y~ &�}�l~� o�n�}q~��� n�}���q� ���w�l}��
ol�lml�q�� y~�q���� o�n�}q~��� ��loy~w ���l�qwyq� l~o l~l|� n }�oq|�  &�~toq~ l| 2~r��}l �~ y� �q|l�qo �� l ���o�n� �� �q��ynq ��qo� �� y~�q~oqo r�� ��q� y~
y~�q���l�q �� r��qyw~ n�}}q�nq 

&�~toq~ l| 2~r��}l �~ }��� mq ����qn�qo l� n�~toq~ l| l~o ~�� n��yqo� oy�n|��qo �� ��qo� oy�qn�|� �� y~oy�qn�|�� l� l~� }q� ��xq� �xl~ r�� �xq &�}�l~�¡�
mq~qt� ©�� �xq q��q~� �q�}y qo m� |l�ª� �~|q�� l~o �~ | ��nx {~��|qowq �� y~r��}l �~ y� y~ �xq ��m|yn o�}ly~ �x���wx ~� ���~wr�| ln� m� �xq q}�|��qq©�ª 
*}�|��qq� }��� ~��� oy�qn�|� �� y~oy�qn�|�� oy��|wq �� oy�n|��q �� l~��~q ©��xq� �xl~ �xq &�}�l~� �� l~� �r y�� lu|yl�q� �� l~� �q���~ q}�|��qo ��
oq�yw~l�qo m� ��nx q~ q� �x� ~qqo �� {~��ª� ��m|y�x �� }l{q ��q �r l~� &�~toq~ l| 2~r��}l �~ �y�x��� �xq &�}�l~�¡� q���q�� ��y�� ��y q~ n�~�q~��
����yoqo� x��q�q�� �xl� ~��xy~w �xl|| ���xymy� �� �q���yn� l~ q}�|��qq r��} �l� ny�l ~w� n���q�l ~w� �� �q� r�y~w y~ l~� ln �~� y~�q� wl �~� �� ���nqqoy~w
�y�x� �� ����yoy~w y~r��}l �~ ��� l~� w��q�~}q~�l| lwq~n� �� |qwy�|l �q m�o�� �� l~� �q|r¥�qw�|l���� ��wl~y�l �~ ©n�||qn �q|�� �xq ¢Jqw�|l����£ª  *}�|��qq�
}l� q~wlwq y~ ��nx ln �y q� �y�x �xq Jqw�|l���� �y�x��� ~� r�y~w �� �m�ly~y~w ��y�� l��x��y�l �~ r��} �xq &�}�l~� 

B��xy~w y~ �xy� o�n�}q~� y� y~�q~oqo �� y~�q�rq�q �y�x �� oy�n���lwq l w��o rly�x oy�n|����q �� l~� w��q�~}q~�l| q~ �� �q|l�qo �� l ����qn�qo �y�|l �~ �r �xq
|l�  Mxq q}�|��qq nl~~�� l~o �y|| ~�� mq xq|o n�y}y~l||� �� ny�y||� |ylm|q �~oq� l~� rqoq�l| �� ��l�q ��loq �qn�q� |l� r�� oy�n|��y~w ��xq��y�q ����qn�qo ��loq
�qn�q�� �� n�~toq~ l| �� �����yq�l�� y~r��}l �~ l� |�~w l� �xq oy�n|����q y� }loq y~ ©yª n�~toq~nq �� l rqoq�l|� ��l�q� �� |�nl| w��q�~}q~� �unyl|� oy�qn�|� ��
y~oy�qn�|�� �� �� l~ l ��~q� l~o ��|q|� r�� �xq ������q �r �q��� ~w �� y~�q� wl ~w l ����qn�qo �y�|l �~ �r |l�� �� ©yyª l n�}�|ly~� �� ��xq� o�n�}q~� t|qo y~
l |l���y� �� ��xq� ���nqqoy~w� l� |�~w l� ��nx t|y~w y� }loq �~oq� �ql|  Mxq &�}�l~� �y|| ~�� �q�l|yl�q lwly~�� l~� q}�|��qq y~ l~� �l� r�� l oy�n|����q }loq
y~ lnn��ol~nq �y�x �xq |l�  2~ �xq q�q~� �xl� �xq q}�|��qq }l{q� l oy�n|����q� l~o �xq q}�|��qq t|q� l |l���y� lwly~�� �xq &�}�l~� l||qwy~w �xl� �xq
&�}�l~� �q�l|yl�qo lwly~�� �xq q}�|��qq mqnl��q �r xy� �� xq� oy�n|����q� �xq q}�|��qq }l� oy�n|��q �xq �q|q�l~� ��loq �qn�q� �� &�~toq~ l| 2~r��}l �~ ��
xy� �� xq� l ��~q� l~o }l� ��q �xq ��loq �qn�q� �� &�~toq~ l| 2~r��}l �~ y~ �xq n���� ���nqqoy~w �~|� yr ©yª �xq q}�|��qq q~���q� �xl� l~� n���� t|y~w �xl�
y~n|�oq� �xq ��loq �qn�q� �� &�~toq~ l| 2~r��}l �~ l� y���q y� }loq �~oq� �ql|� l~o ©yyª �xq q}�|��qq o�q� ~�� ��xq��y�q oy�n|��q �xq ��loq �qn�q� ��
&�~toq~ l| 2~r��}l �~ q�nq�� l� �q��y�qo m� n���� ��oq� 
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-�||��y~w �xq nq��l �~ �r q}�|��}q~�� q}�|��qq� �xl|| oq|y�q� �� �xq &�}�l~� l|| o�n�}q~�� �� ��xq� }l�q�yl|� y~ �xqy� ����q��y�~� y~n|�oy~w l|| n��yq�
�xq�q�r� �xynx n�~�ly~ �� l�q oq�y�qo r��} &�~toq~ l| 2~r��}l �~� l~o �xq� �xl|| ~�� }y�l������yl�q� � |y�q� oy�n|��q �� y~r�y~wq ���~ �xq &�~toq~ l|
2~r��}l �~ �r �xq &�}�l~� �� l~� �r y�� lu|yl�q� ©y~n|�oy~w �xq �qn�ql �~ �� �qn�~����n �~ �r &�~toq~ l| 2~r��}l �~ r��} }q}���ª  "� �xq &�}�l~�¡�
�q��q��� q}�|��qq� }��� oq|q�q �� oq����� l~� l~o l|| t|q� l~o¤�� mln{�� t|q� �~ l~� �q���~l| n�}���q�� �q|q�x�~q �� ����lwq oq�ynq ��qo r�� &�}�l~�
������q�� l~o� l� �xq &�}�l~�¡� �q��q��� oq|y�q� l~o¤�� ����yoq lnnq�� �� �xq &�}�l~� �� l~� ��nx oq�ynq�� n|��o ����q}�� oy�{� �x�}m l~o¤�� vl�x o�y�q�
r�� �xq &�}�l~�¡� �q�yq� l~o �q�}y� �xq &�}�l~� �� oq|q�q l|| &�~toq~ l| �� ��xq� &�}�l~� �����yq�l�� }l�q�yl| n�~�ly~qo �~ ��nx oq�ynq�  *}�|��qq�
�xl|| ~�� l~l|��q� �q�q��q q~wy~qq�� �� ��xq��y�q �qq{ �� oq�q�}y~q �xq n�}���y �~ �� ����n���q �r l~� �l}�|q �� oq�ynq ����yoqo m� �xq &�}�l~� �� �xq
}q�x�o m� �xynx ��nx �l}�|q �� oq�ynq �l� n�ql�qo� q�nq�� l� ��qnytnl||� l��x��y�qo m� �xq &�}�l~� y~ ��y ~w  "|| �l}�|q� l~o oq�ynq�� �xq�xq� y~ �x�|q
�� y~ �yqnq�� �xl|| mq �q���~qo �� �xq &�}�l~� l� y�� �q��q�� 

" m�qlnx �r �xy� "w�qq}q~� ���|o nl��q y��q�l�lm|q xl�} l~o �yw~ytnl~� y~z��� �� �xq &�}�l~�� �xq ��l~ tnl �~ �r �xynx y� oyun�|� �� l�nq��ly~  %qnl��q
��nx xl�} l~o y~z��� n��|o ~�� mq n�}�q~�lm|q m� ol}lwq� l|�~q� �xq q}�|��qq lw�qq� �xl� �xq &�}�l~� �xl|| xl�q �xq �ywx� �� q~r��nq �xy� "w�qq}q~� m�
y~z�~n �~ ©�y�x��� �xq ~qnq��y�� �r l m�~o �� ��xq� �qn��y�� l~o �y�x��� ����y~w ln��l| ol}lwq�ª� ��qnytn �q�r��}l~nq� �� ��xq� q��y�lm|q �q|yqr �y�x���
��qz�oynq �� l~� ��xq� �ywx�� l~o �q}qoyq� l�ly|lm|q �� �xq &�}�l~� y~ �xq q�q~� �r l m�qlnx �r �xy� "w�qq}q~�  Mxq q}�|��qq ln{~��|qowq� �xl�� ©yª l~
y}}qoyl�q l~o y��q�l�lm|q y~z��� ���|o �nn�� �y�x��� l �qy���q ��oq�� ©yyª �qy���q �r �xq &�~toq~ l| 2~r��}l �~ ���|o ~�� y~�q����� �xq |qwy }l�q m��y~q��
��q�l �~� �r �xq q}�|��qq� l~o ©yyyª l~ y~z�~n �~ ���|o ~�� ��q�q~� �xq q}�|��qq r��} q~�q�y~w y~�� l~ q}�|��}q~� �q|l �~�xy�  W�� r���xq� lw�qq �xl�
�xq &�}�l~� �xl|| mq q~ �|qo �� y�� �ql��~lm|q rqq� l~o n���� yr l n���� �r n�}�q�q~� z��y�oyn �~ y���q� l ��q|y}y~l�� �� �q�}l~q~� y~z�~n �~ lwly~�� ��� ��
l n���� �r n�}�q�q~� z��y�oyn �~ t~o� �xl� ��� m�qlnxqo �xq �q�}� �r �xq "w�qq}q~� 

Mxq 'qrq~o M�loq Lqn�q�� "n� �r ´²³¸ ©¢'ML"£ª w��q�~� �xq ��loq �qn�q� l��qn�� �r �xy� "w�qq}q~�  C�xq��y�q� �xq �l|yoy��� y~�q���q�l �~� l~o q~r��nqlmy|y��
�r �xy� "w�qq}q~� �xl|| mq w��q�~qo m� �xq |l�� �r �xq L�l�q �r Bq� ;q��q� l~o �xq N~y�qo L�l�q� �r "}q�ynl �y�x��� �qwl�o �� �xq n�~vyn� �r |l�� ��y~ny�|q�
�xq�q�r  *}�|��qq� �y�x ��q� �~� �qwl�oy~w �xy� &�~toq~ l|y�� "w�qq}q~� �� �xq &�}�l~�¡� &�~toq~ l|y�� H�|yn� y~n|�oy~w ��q� �~� �qwl�oy~w �xq�xq�
l~� �l� n�|l� y~r��}l �~ n�~� ���q� ¢&�~toq~ l| 2~r��}l �~�£ �xq ��m|yn oy�n|����q �r �xynx y� ���xymy�qo xq�q�~oq�� �x��|o n�~�ln� �xqy� ���q��y��� ��
�xq &xyqr &�}�|yl~nq Cunq�  *}�|��qq� �x� y}����q�|� ��q �� oy�n|��q ��loq �qn�q�� �� &�~toq~ l| 2~r��}l �~ }l� mq ��mzqn� �� oy�ny�|y~l�� ln �~� �� ��
l~o y~n|�oy~w �q�}y~l �~ �r q}�|��}q~�� l� �q|| l� |qwl| ln �~� q�q~ yr �xq q}�|��qq o�q� ~�� ln��l||� mq~qt� r��} �xq oy�n|��qo y~r��}l �~ 

W�� ln{~��|qowq �xl� ��� ©lª xl�q nl�qr�||� �qlo l~o n�~�yoq�qo �xq ����y�y�~� �r �xy� &�~toq~ l|y�� "w�qq}q~� l~o �xq &�}�l~�¡� &�~toq~ l|y�� H�|yn�
©mª xl�q xlo l �ql��~lm|q �������~y�� �� n�~��|� �y�x l~ y~oq�q~oq~� |qwl| n��~�q| �r ���� nx���y~w� l~o ©nª lnnq�� �xy� &�~toq~ l|y�� "w�qq}q~� �~ �xq
�q�}� �q� r���x xq�qy~� y~�q~oy~w �� mq |qwl||� m��~o  W�� �~oq���l~o �xl� y� y� ���� �q���~�ymy|y�� �� �qlo l~o n�}�|� �y�x y�� n�~�q~�� l~o l~� �q�y�y�~�
}loq �� y� 
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Mxy� "w�qq}q~� �q�� r���x �xq lw�qq}q~�� mq��qq~ ��� l~o "T2H 0�|oy~w� ==& ©¢"T2H£ª n�~nq�~y~w l~� y~�q~ �~� ��� }l� }l{q �� ���{� ��� }l� n�ql�q y~
n�~~qn �~ �y�x ���� q}�|��}q~� m� "}q�ynl~ Tl�q� T��{� &�}�l~�� 2~n  �� �~q �r y�� lu|yl�q� �� ��m�yoyl�yq� ©n�||qn �q|�� �xq ¢&�}�l~�£ª l~o ����
��ql�}q~� �r �xq &�}�l~�¡� n�~toq~ l| l~o �����yq�l�� y~r��}l �~  W�� ln{~��|qowq l~o lw�qq �xl� ��� l�q �yw~y~w �xy� "w�qq}q~� r�� w��o l~o loq��l�q
n�~�yoq�l �~ y~n|�oy~w ©lª ���� q}�|��}q~� m� �� n�~ ~�y~w q}�|��}q~� m� �xq &�}�l~�� ©mª �xq lnnq�� �xl� �xq &�}�l~� y� ����yoy~w ��� �� nq��ly~
n�~toq~ l| l~o �����yq�l�� y~r��}l �~ l~o ��loq �qn�q�� oq�n�ymqo mq|��� l~o ©nª �xq &�}�l~�¡� �y||y~w~q�� �� ����yoq ��� �y�x �l|�lm|q �������~y q��
n�~�yoq�l �~ l~o¤�� mq~qt�� 

`U_ *.6&.4*/.3  "� ��qo y~ �xy� "w�qq}q~�� �xq �q�} ¢2~�q~ �~�£ }ql~� l~� l~o l|| y~�q~ �~�� yoql�� l~o oy�n��q�yq�� y~n|�oy~w y}����q}q~��� ��ywy~l|
���{� �r l��x���xy�� oq�yw~�� r��}�|l�� ���nq��q�� }q�x�o�� l|w��y�x}�� n�}���q� ���w�l}� �� ��� �~� �xq�q�r� ol�lml�q�� ��loq �qn�q�� l~o �����yq�l��
y~r��}l �~� o�n�}q~�l �~� l~o }l�q�yl|� }loq� n�ql�qo� n�~nqy�qo �� �qo�nqo �� ��ln nq m� ���� �xq�xq� l|�~q �� z�y~�|� �y�x ��xq�� 

l  W��� Jywx�� y~ 2~�q~ �~�

©yª H�y�� 2~�q~ �~�  2~ �xq ��lnq ����yoqo mq|��� �� �~ l �q�l�l�q �xqq� l lnxqo �� �xy� "w�qq}q~�� ��� }l� |y�� l|| 2~�q~ �~� ©lª �xl� ��� }loq ��y�� ��
���� q}�|��}q~� m� �xq &�}�l~�� ©mª �xl� ��� n|ly} mq|�~w �� ���� �� �xl� ��� n|ly} l~ ��~q��xy� y~�q�q�� y~� �� �xl� ��� n|ly} l~� ��xq� |qwl| �ywx� �� �|q
y~� l~o ©nª y~ �xynx ��� �y�x �� �q�ly~ l~� n|ly}qo ��~q��xy� �� ��xq� |qwl| �ywx�� ©¢H�y�� 2~�q~ �~�£ª  2r ��� o� |y�� ��nx H�y�� 2~�q~ �~�� ��� xq�qm� w�l~� ��
"T2H l ���l|��¥r�qq� y��q��nlm|q� �q��q��l|� ���|o�yoq |ynq~�q �� l~� H�y�� 2~�q~ �~ �xl� y� ~�� �� xq�ql  q� y~r�y~wqo m� l &�}�l~� ���o�n�� ���nq��� ��
}q�x�o �r o�y~w m��y~q�� ©xq�qy~lDq� ¢"T2H H��o�n�£ª yr� ©yª ��� �q�q y~��|�qo y~ �xq oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xl� ���!�~ �r �xq "T2H H��o�n�
�xynx y~r�y~wq� ���� H�y�� 2~�q~!�~� �� ©yyª ��� ln��yq�nqo �� �q�}y!qo ��xq� &�}�l~� q}�|��qq� �� �!|y�q ���� H�y�� 2~�q~!�~ y~ �xq n����q �r �xqy�
oq�q|��}q~� �� y}�|q}q~�l!�~ �r �xq "T2H H��o�n�� �� ©yyyª ���~ t��� |ql�~y~w �r �xq &�}�l~�¡� ��q �r ���� H�y�� 2~�q~!�~ ��� o� ~�� y}}qoyl�q|� ~�!r�
y~ ��y!~w �xq &�}�l~�¡� =qwl| 'q�l��}q~� �r �xq &�}�l~�¡� y~r�y~wy~w ��q �r ���� H�y�� 2~�q~!�~ l~o �xq ~qqo r�� l |ynq~�q �xq�q��  2r ��� o� ~�� |y�� l H�y��
2~�q~!�~� ��� ln{~��|qowq l~o lw�qq �xl� ~� ��nx H�y�� 2~�q~!�~� q�y�� l~o� �� �xq q��q~� ��nx H�y�� 2~�q~!�~� o� q�y��� ��� �ly�q l~� l~o l|| �ywx�� ��
n|ly}� �r ��~q��xy� �� ��nx H�y�� 2~�q~!�~�  W�� �~oq���l~o �xl� ���� |y�!~w �r l~� H�y�� 2~�q~!�~©�ª xq�q o�q� ~�� n�~�!���q l~ ln{~��|qow}q~� m� �xq
&�}�l~� �r �xq q�y��q~nq �� q��q~� �r ��nx H�y�� 2~�q~!�~� ~�� �r ���� ��~q��xy� �r ��nx H�y�� 2~�q~!�~�  H|ql�q o� ~�� ��q �xy� ��lnq �� oy�n|��q l~ �~¥
w�y~w m��y~q�� �� ���zqn�� �� l ���o�n� �xl� ��� l�q oq�q|��y~w l~o¤�� oy���ym�!~w 

H�y�� 2~�q~!�~� ©oq�n�y�!�~ l~o yoq~!r�y~w ~�}mq� �r �l�q~�� n����ywx�� �� �l�q~� �� n����ywx� l��|ynl!�~� yr l��|ynlm|qª�
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©yyª -����q *}�|��qq y~�q~!�~�  Mxq &�}�l~� ln{~��|qowq� l~o lw�qq�� y~ lnn��ol~nq �y�x l��|ynlm|q ��l�q |l�� �xl� l~� 2~�q~!�~� ©lª �xl� ��� oq�q|��
q~!�q|� �~ ���� ��~ !}q� l~o ©mª �xl� ��� oq�q|�� �y�x��� ��y~w �xq &�}�l~�¡� q��y�}q~�� ����|yq�� rlny|y!q�� �� ��loq �qn�q� y~r��}l!�~� l~o ©nª �xl� o�
~�� �q��|� r��} l~� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� l~o ©oª �xl� o� ~�� �q|l�q� l� �xq !}q �r n�~nq�!�~ �� �qo�n!�~ �� ��ln!nq� �� �xq &�}�l~�¡�
m��y~q�� �� ���o�n��� �� �� �xq &�}�l~�¡� ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~�� �y|| mq ��~qo q~!�q|� m� ���� q�q~ yr oq�q|��qo m�
��� o��y~w �xq !}q �q�y�o y~ �xynx ��� l�q q}�|��qo m� �xq &�}�l~� 

m  "T2H¡� Jywx�� 2~ 2~�q~!�~�

©yª "��yw~}q~� �r 2~�q~!�~� �� "T2H  W�� lw�qq �xl� l|| 2~�q~!�~� �xl� ©lª l�q oq�q|��qo ��y~w �xq q��y�}q~�� ����|yq�� rlny|y!q�� �� H����yq�l��
2~r��}l!�~ �r �xq &�}�l~�� �� ©mª �q��|� r��} �� l�q ��wwq��qo m� ���{ �q�r��}qo m� ��� r�� �xq &�}�l~�� �� ©nª l�q n�~nqy�qo �� �qo�nqo �� ��ln!nq
o��y~w ���� q}�|��}q~� m� �xq &�}�l~� l~o �q|l�q �� �xq m��y~q�� l~o ���o�n��� �� �� �xq ln��l| �� oq}�~���lm|� l~!ny�l�qo �q�ql�nx �� oq�q|��}q~� �r
�xq &�}�l~� ©¢"T2H 2~�q~!�~�£ª� l�q �xq ��|q l~o q�n|��y�q ����q��� �r "T2H� l~o ��� xq�qm� l��yw~ l|| ���� �ywx�� !�|q l~o y~�q�q�� y~ ��nx "T2H 2~�q~!�~�
�� "T2H  W�� lw�qq �� �q�r��} l~� l~o l|| ln�� �q��q��qo m� "T2H� yr l~�� �� �q�rqn� �xy� l��yw~}q~� 

©yyª 'y�n|����q  W�� lw�qq �� }l{q r�|| ��y!q~ oy�n|����q ���}��|� �� ���� oy�qn� ���q��y��� l� "T2H �r l~� l~o l|| "T2H 2~�q~!�~�� l~o ����yoq lnnq�� ��
l|| ~��q�� }l�q�yl|�� ����nq n�oq� �� ��xq� y�q}� �q|l�qo �� "T2H 2~�q~!�~� 

©yyyª "��yw~}q~� �r A��l| Jywx�� �� "T2H  2~ looy!�~� �� �xq q��q~� �q�}y!qo m� |l�� ��� xq�qm� ��l~�rq� l~o l��yw~ l~� ¢}��l|£ �ywx�� �xl� ��� }l� xl�q
y~ l~� "T2H 2~�q~!�~©�ª �~oq� l~� n����ywx� �� ��xq� |l�� �xq�xq� N L  �� r��qyw~  ¢A��l|£ �ywx�� l�q oqt~qo l� ©³ª �xq �ywx� �r l!�ym�!�~ ©wy�q n�qoy� �� �xq
l��x��ª� l~o ©´ª �xq �ywx� �r y~�qw�y�� y~ �xq "T2H 2~�q~!�~ ©~�� o� ��}q�xy~w �y�x l~ "T2H 2~�q~!�~� ��nx l� nxl~wq �� loo �� y�� �xl� ���|o xl�q l
~qwl!�q y}�ln� �~ �xq l��x��¡� �q���l!�~ª  W�� lw�qq �� �ly�q l~o ~q�q� �� l��q�� l~� ��nx ¢}��l|£ �ywx�� y~ "T2H 2~�q~!�~� o��y~w �� lDq� �xq nq��l!�~
�r ���� q}�|��}q~� �y�x m� �xq &�}�l~�  W�� lw�qq �xl� "T2H� y�� ��m�yoyl�yq�� l~o y�� |ynq~�qq� l�q ~�� �q��y�qo �� oq�yw~l�q ��� l� �xq l��x�� �r l~� "T2H
2~�q~!�~� �xq~ oy���ym��qo  W�� l|�� lw�qq �xl� �xq &�}�l~� �q�ly~� ��|q oy�n�q!�~ �y�x �qwl�o �� x�� l~o r�� �xl� ������q�� yr l~�� ��nx "T2H
2~�q~!�~©�ª l�q ��qo 

n  T��{ r�� 0y�q

W�� ln{~��|qowq �xl� l|| ��ywy~l| ���{� �r l��x���xy� �xl� l�q }loq m� ��� ©��|q|� �� z�y~�|� �y�x ��xq��ª �y�xy~ �xq �n��q �r ���� q}�|��}q~� m� �xq
&�}�l~�� l~o �xl� l�q ����qn�lm|q m� n����ywx�� l�q ���{� }loq r�� xy�q� l� �xl� �q�} y� oqt~qo y~ �xq N~y�qo L�l�q� &����ywx� "n� ©³¹ N L &   ³²³ª  M� �xq
q��q~� l~� ���{� n�ql�qo m� ��� �y�xy~ �xq �n��q �r ���� q}�|��}q~� nl~~�� mq nxl�ln�q�y�qo l� l ���{ }loq r�� xy�q� ��� xq�qm� w�l~�� l��yw~ l~o ��l~�rq�
�� "T2H l|| �ywx�� !�|q l~o y~�q�q��� y~n|�oy~w l|| y~�q||qn��l| ����q��� y~ l~o �� ���{� 

o  H���qn!�~ �r "T2H 2~�q~!�~�

W�� lw�qq ©l� "T2H¡� q��q~�qª �� l��y�� "T2H y~ q�q�� ����q� �l� �� �m�ly~ l~o �� xq|� "T2H q~r��nq �l�q~��� n����ywx��� l~o ��xq� |qwl| ����qn!�~� r��
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J<M<I8E:< 8>I<<D<EK 8E; ><E<I8C I<C<8J<

Sdeo Raran]j_a @cnaaiajp ]j` Fajan]h Qaha]oa (�@cnaaiajp�) eo ^apsaaj @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_.

(�@iane_]j V]pan� kn pda �Bkil]ju�) ]j` Lah]jea Jajja`u (�Dta_qpera�).

N?<I<8J, Dta_qpera eo ] bqhh-peia ata_qpera ailhkuaa kb @iane_]j V]pan;

N?<I<8J, @iane_]j V]pan Vkngo Bkil]ju, Hj_. ]cnaa` pk ] oal]n]pekj bnki oanre_a sepd Dta_qpera abba_pera L]n_d 1,
2025 (pda �Ral]n]pekj C]pa�);

N?<I<8J, pda Bkil]ju i]ejp]ejo pda @iane_]j V]pan Vkngo Bkil]ju, Hj_. Dta_qpera Raran]j_a Okhe_u (pda �Raran]j_a

Okhe_u�) bkn _anp]ej gau ata_qperao, Dta_qpera eo ]j Dhece^ha Dta_qpera, ]o `abeja` ]j` qoa` ej pda Raran]j_a Okhe_u, ]j` Dta_qpera eo
ahece^ha pk na_aera _anp]ej oaran]j_a l]uiajpo ]j` ^ajabepo qj`an pda Raran]j_a Okhe_u ]o oap bknpd danaej eb Dta_qpera oecjo, `kao
jkp narkga, ]j` bqhhu _kilheao sepd pdeo @cnaaiajp;

N?<I<8J, Dta_qpera ]j` @iane_]j V]pan d]ra ]cnaa` pk naokhra ]hh _h]eio ]j` lkpajpe]h _h]eio sde_d d]ra ^aaj, kn
_kqh` d]ra ^aaj, ^nkqcdp ^u Dta_qpera ]c]ejop @iane_]j V]pan ]neoejc kqp kb Dta_qpera�o ailhkuiajp sepd @iane_]j V]pan pk `]pa;

N?<I<8J, Dta_qpera ]j` @iane_]j V]pan `aoena pk ajpan ejpk pdeo @cnaaiajp pk `k_qiajp pda panio kb pda oal]n]pekj kb
Dta_qpera�o ailhkuiajp sepd @iane_]j V]pan, sepd pda l]npeao ]cnaaejc pd]p jaepdan l]npu ]`iepo snkjc`kejc, b]qhp, kn he]^ehepu
sd]pokaran, ]j` pd]p jkpdejc danaej od]hh ^a _kjopnqa` kn ejpanlnapa` ]o ]j ]`ieooekj kb ]ju snkjc`kejc, b]qhp kn he]^ehepu kb aepdan
l]npu.

EFN K?<I<=FI<, ej _kjoe`an]pekj kb pda iqpq]h lnkieoao ]j` naha]oao _kjp]eja` danaej ]j` bkn kpdan ckk` ]j`
r]hq]^ha _kjoe`an]pekj, pda oqbbe_eaj_u kb sde_d eo dana^u ]_gjksha`ca`, pda l]npeao ]cnaa ]o bkhhkso:

1. KXe`\aTg\ba bY <`c_bl`Xag* Dbba_pera ]o kb pda Ral]n]pekj C]pa, (e) Dta_qpera�o ailhkuiajp sepd pda Bkil]ju ]j` epo
oq^oe`e]neao ]j` ]bbehe]pao (_khha_perahu, pda �Bkil]ju Fnkql�) sehh paniej]pa ej ]hh naola_po, ]j` (ee) Dta_qpera sehh ^a
`aaia` pk d]ra naoecja` bnki ]ju kbbe_an lkoepekj sepd ]ju iai^an kb pda Bkil]ju Fnkql.

2. :baf\WXeTg\ba* Onkre`a` pd]p Dta_qpera peiahu oecjo, `kao jkp narkga, ]j` nai]ejo bqhhu _kilhe]jp sepd pda panio kb pdeo
@cnaaiajp, pda Bkil]ju sehh lnkre`a Dta_qpera sepd pda bkhhksejc l]uiajpo ]j` ^ajabepo (pda �Raran]j_a Aajabepo�).

]. Raran]j_a. @iane_]j V]pan od]hh l]u pk Dta_qpera:

e. Hj ]__kn`]j_a sepd ]j` ]o _]h_qh]pa` lqnoq]jp pk pda Raran]j_a Okhe_u, @iane_]j V]pan sehh l]u Dta_qpera�o
_qnnajp ^]oa o]h]nu ej pda ]ikqjp kb $487,953 bnki pda Ral]n]pekj C]pa pdnkqcd pda benop ]jjerano]nu kb pda
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Ral]n]pekj C]pa (pda �Raran]j_a Oanek`�), sde_d sehh ^a l]e` ]__kn`ejc pk @iane_]j V]pan�o nacqh]n l]u o_da`qha

^acejjejc sepd pda benop nacqh]n l]u `]u bkhhksejc pda Dbba_pera C]pa, lnkre`a` pd]p Dta_qpera (e) eo jkp ej ^na]_d
kb dan k^hec]pekjo qj`an pdeo @cnaaiajp, ]j` (ee) pdeo @cnaaiajp d]o ^a_kia abba_pera lqnoq]jp pk Ra_pekj 11(c).
Sdeo l]uiajp sehh ^a oq^fa_p pk ]hh ]llhe_]^ha ]j` h]sbqh sepddkh`ejco ]j` `a`q_pekjo. Sda benop ejop]hhiajp od]hh
ej_hq`a ] _]p_d-ql bkn ]ju ]ikqjpo pd]p skqh` d]ra kpdanseoa ^aaj l]e` bnki pda Ral]n]pekj C]pa pdnkqcd pda
Dbba_pera C]pa kb pda @cnaaiajp.

ee. Hj ]``epekj, pda Bkil]ju od]hh i]ga ]j ]``epekj]h oqllhaiajp]h _]od l]uiajp pk Dta_qpera kb $300,000. Sdeo
]``epekj]h oqllhaiajp]h _]od l]uiajp sehh ^a oq^fa_p pk ]hh nacqh]n h]sbqh sepddkh`ejco ]j` `a`q_pekjo ]j` od]hh
^a l]e` ej ] hqil oqi sepdej oetpu (60) `]uo ]bpan pda Ral]n]pekj C]pa, lnkre`a` pd]p pdeo @cnaaiajp d]o ^a_kia
abba_pera lqnoq]jp pk Ra_pekj 11(c).

^. @jjq]h Oanbkni]j_a Oh]j @s]n`. Hj ]__kn`]j_a sepd ]j` ]o _]h_qh]pa` lqnoq]jp pk pda Raran]j_a Okhe_u, Dta_qpera

sehh na_aera ] lnk n]p] ]s]n` qj`an pda Bkil]ju�o @jjq]h Oanbkni]j_a Oh]j (pda �@OO�), pk pda atpajp oq_d
l]uiajpo ]na i]`a qj`an pda panio kb pda ]llhe_]^ha @OO, pk ^a lnk-n]pa` ^]oa` kj pda lanek` kb peia ^apsaaj pda
op]np kb oq_d lanbkni]j_a ua]n ]j` pda Ral]n]pekj C]pa (pda �Onk Q]p] Akjqo�). Sda Bkil]ju sehh l]u Dta_qpera pda
Onk Q]p] Akjqo, haoo ]llhe_]^ha ]j` h]sbqh sepddkh`ejco ]j` `a`q_pekjo, ]p pda o]ia peia kpdan 2025 ]s]n`o ]na l]e`
qj`an pda @OO, ^qp jk h]pan pd]j L]n_d 15, 2026.

_. Fnkql Ga]hpd Hjoqn]j_a. Hb Dta_qpera l]npe_el]pao ej @iane_]j V]pan�o cnkql da]hpd _]na lh]j kj Dta_qpera�o
Ral]n]pekj C]pa ]j` Dta_qpera peiahu aha_po _kjpejqejc _kran]ca pdnkqcd BNAQ@, @iane_]j V]pan od]hh l]u ^kpd
ailhkuaa ]j` ailhkuan lknpekjo kb pda _kopo ]ook_e]pa` sepd i]ejp]ejejc pdeo _kran]ca pdnkqcd BNAQ@ bkn 12
ikjpdo, napnk]_pera pk @lneh 1, 2025, oq^fa_p pk ]hh nacqh]n h]sbqh sepddkh`ejco ]j` `a`q_pekjo pk pda atpajp
]llhe_]^ha. Sdeo _kran]ca sehh ^a pda o]ia harah kb da]hpd, `ajp]h, ]j` reoekj _]na pd]p pda Dta_qpera ]j` Dta_qpera�o
b]iehu na_aera` eiia`e]pahu lnekn pk pda Ral]n]pekj C]pa. Sdana]bpan, Dta_qpera ]j` ]ju ahece^ha `alaj`ajpo sehh ^a
ajpepha` pk _kjpejqa da]hpd _]na _kran]ca ]p Dta_qpera�o okha atlajoa bkn pda nai]ejejc ^]h]j_a kb pda BNAQ@
_kran]ca lanek`. Dta_qpera�o necdp pk BNAQ@ da]hpd _]na _kjpejq]pekj sehh ^a oap bknpd ej ] oal]n]pa happan.

`. Dilhkuaa @ooeop]j_a Onkcn]i. Hj ]__kn`]j_a sepd ]j` ]o _]h_qh]pa` lqnoq]jp pk pda Raran]j_a Okhe_u, @iane_]j
V]pan sehh lnkre`a Dta_qpera oet (6) ikjpdo kb _kjpejqa` ]__aoo ^acejjejc kj @lneh 1, 2025 pk pda @iane_]j V]pan
Dilhkuaa @ooeop]j_a Onkcn]i bkn Dta_qpera.

3. MT_\W :baf\WXeTg\ba* Dta_qpera ]_gjksha`cao ]j` ]cnaao pd]p pda Raran]j_a Aajabepo: (e) skqh` jkp ^a namqena` ^u pda
Bkil]ju�o lkhe_eao kn lnk_a`qnao kn ^u ]ju lna-ateopejc _kjpn]_pq]h k^hec]pekj kb @iane_]j V]pan eb pda Dta_qpera `e` jkp
ajpan ejpk pdeo
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@cnaaiajp ]j` lnkre`a pda Bkil]ju pda naha]oa kb _h]eio ]j` kpdan _kiiepiajpo oap bknpd danaej, (ee) _kjopepqpa r]he`

_kjoe`an]pekj bkn pda Dta_qpera�o lnkieoao ]j` k^hec]pekjo qj`an pdeo @cnaaiajp, ]j` (eee) nalnaoajp _kilhapa o]peob]_pekj kb
]ju ]j` ]hh _kilajo]pekj ]j` ^ajabepo `qa pk Dta_qpera bnki pda Bkil]ju, ej_hq`ejc ^qp jkp heiepa` pk, qj`an pda Raran]j_a
Okhe_u (kpdan pd]j ]ju kb Dta_qpera�o ]__nqa` ^ajabepo pd]p raopa` lnekn pk pda Ral]n]pekj C]pa kn ]o kpdanseoa lnkre`a` ej
Ra_pekj 9).

4. :baY\WXag\T_\gl7 Eba);\fV_bfheX7 IXghea bY GebcXegl7 ;\fcTeTZ\aZ JgTgX`Xagf7 IXYXeXaVXf*

]. Bkjbe`ajpe]hepu. Dta_qpera qj`anop]j`o ]j` ]cnaao pd]p pda _en_qiop]j_ao kb Dta_qpera�o oal]n]pekj ]j` pda b]_p,
panio, ]j` _kjpajpo kb pdeo @cnaaiajp od]hh nai]ej _kjbe`ajpe]h ]j` od]hh jkp ^a `eo_hkoa` ^u Dta_qpera kn
Dta_qpera�o ]cajpo ]j` nalnaoajp]perao, sepd pda at_alpekj kb: (1) `eo_hkoqna pk iai^ano kb Dta_qpera�o eiia`e]pa
b]iehu, Dta_qpera�o ]ppknjauo, ]__kqjp]jpo, p]t kn bej]j_e]h ]`reokno, a]_d kb sdk od]hh ^a ejbknia` kb pdeo
_kjbe`ajpe]hepu k^hec]pekj ]j` od]hh ]cnaa pk ^a ^kqj` ^u epo panio; (2) `eo_hkoqna pk pda Hjpanj]h Qarajqa Ranre_a kn
op]pa kn hk_]h p]tejc ]qpdknepu; (3) `eo_hkoqna ]o eo atlnaoohu namqena` kn lnkpa_pa` ^u h]s; (4) `eo_hkoqna ^u @iane_]j
V]pan kn epo l]najp _kil]ju, @iane_]j V]pan Vkngo Bkil]ju, Hj_., pdnkqcd ] lnaoo naha]oa kn ej ] behejc sepd pda
Ra_qnepeao ]j` Dt_d]jca Bkiieooekj, kn pk ] j]pekj]h opk_g at_d]jca; (5) ]ju `eo_hkoqnao i]`a ^u pda Dta_qpera
lqnoq]jp pk pda sdeopha^hksan lnkreoekjo ej pda Dt_d]jca @_p (15 T.R.B. y 78q-6) ]j` pda R]n^]jao Nthau @_p kb
2002 (18 T.R.B. y 1514@); kn (6) ej ]ju ]_pekj pk _d]hhajca kn ajbkn_a pda panio kb pdeo @cnaaiajp lnkre`a` pd]p oq_d
`eo_hkoqna eo _krana` ^u ]j ]llnklne]pa _kjbe`ajpe]hepu kn`an pk pda i]teiqi atpajp lanieppa` ^u pda ]llhe_]^ha
]qpdknepu. Mkpdejc _kjp]eja` ej pdeo @cnaaiajp od]hh lna_hq`a Dta_qpera bnki ejepe]pejc ]j`/kn _kklan]pejc bqhhu sepd
]ju ckranjiajp]h ejraopec]pekj. Dta_qpera�o _kjbe`ajpe]hepu k^hec]pekj ej pdeo Ra_pekj 4(]) ]o pk pda b]_p, panio, ]j`
_kjpajpo kb pda @cnaaiajp `kao jkp ]llhu eb pda @cnaaiajp ^a_kiao lq^he_hu ]r]eh]^ha sepdkqp ^na]_d kb pdeo
@cnaaiajp.

^. Mkj-Ceo_hkoqna kb Bkjbe`ajpe]h Hjbkni]pekj ]j` Sn]`a Ra_napo. Dta_qpera ]_gjksha`cao pd]p ]o ]j ailhkuaa kb
@iane_]j V]pan, Dta_qpera d]` ]__aoo pk ]j` s]o ajpnqopa` sepd pda Bkil]ju�o _kjbe`ajpe]h ]j` lnklneap]nu ^qoejaoo
ejbkni]pekj ]j` pn]`a oa_napo `abeja` ej pdeo Ra_pekj 4(^)(e). @p ]hh peiao lnekn pk, `qnejc, ]j` bkhhksejc Dta_qpera�o
oal]n]pekj bnki ailhkuiajp sepd @iane_]j V]pan, at_alp ]o lnkre`a` ej Ra_pekj 10, Dta_qpera nalnaoajpo pd]p oda
d]o i]ejp]eja` ]j` ]cnaao pd]p Dta_qpera sehh _kjpejqa pk i]ejp]ej oq_d ejbkni]pekj ej opne_p _kjbe`aj_a ]j` d]o jkp
`eo_hkoa`, qoa`, pn]jobanna` kn okh` ]j` sehh jkp `eo_hkoa, qoa, pn]joban kn oahh (`ena_phu kn ej`ena_phu) oq_d ejbkni]pekj
pk ]ju pden` l]npu (at_alp ]o i]u ^a namqena` ^u h]s kn hac]h lnk_aoo) ok hkjc ]o oq_d ejbkni]pekj kn lnklneap]nu `]p]
nai]ejo _kjbe`ajpe]h ]j` d]o jkp ^aaj lnklanhu ]j` h]sbqhhu `eo_hkoa` kn eo jkp kpdanseoa h]sbqhhu ej pda lq^he_
`ki]ej. Dta_qpera bqnpdan ]cnaao pd]p, ]p pda Bkil]ju�o namqaop, Dta_qpera sehh `aheran
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]j`/kn lnkre`a ]__aoo pk ]ju lanokj]h _kilqpejc `are_a, pahaldkja, d]n` `eog, ^]_gql p]lao, _hkq` ouopaio, `eogo kn

pdqi^ kn bh]od `nerao bkn pda Bkil]ju�o nareas ]j` laniep pda Bkil]ju pk `ahapa ]hh _kjbe`ajpe]h ]j` lnklneap]nu
^qoejaoo ejbkni]pekj ]j` pn]`a oa_napo _kjp]eja` kj oq_d `are_ao.

e. Cabejepekj kb �Bkjbe`ajpe]h ]j` Onklneap]nu Aqoejaoo Hjbkni]pekj ]j` Sn]`a Ra_napo�. Ekn lqnlkoao kb pdeo
@cnaaiajp, �_kjbe`ajpe]h ]j` lnklneap]nu ^qoejaoo ejbkni]pekj ]j` pn]`a oa_napo� ej_hq`ao, ^qp eo jkp heiepa`
pk, ]hh ejbkni]pekj ]^kqp i]ngapo, gau lanokjjah, klan]pekj]h iapdk`o, lnklneap]nu ejpahha_pq]h lnklanpu, na]h
lnklanpu, lh]jo bkn bqpqna `arahkliajpo, lnkfa_po ej pda lelaheja, ^e` ejbkni]pekj, i]jq]ho, ^kkgo, pn]ejejc
i]pane]ho, bknio ]j` lnk_a`qnao, lkhe_eao, _qopkian kn lnkola_pera _qopkian heopo, _qopkian nah]pa` `]p],
i]ngapejc lh]jo ]j` opn]paceao, bej]j_e]h ejbkni]pekj, `k_qiajpo nah]pejc pk ]ju kb pda bknackejc, ]j` kpdan
sneppaj ]j` kn]h i]pane]ho (sdapdan _kilqpaneva` kn kj d]n` _klu) sde_d ]na nah]pa` pk pda ^qoejaoo kb pda
Bkil]ju ]j` pda _kjbe`ajpe]hepu kb sde_d pda Bkil]ju ]ppailpo pk i]ejp]ej sepd na]okj]^ha abbknpo ]j`
sde_d pda Bkil]ju d]o jkp naha]oa` pk pda cajan]h lq^he_.

_. Mkpe_a kb Hiiqjepu bkn Bkjbe`ajpe]h Ceo_hkoqna kb ] Sn]`a Ra_nap pk ]j @ppknjau, pda Fkranjiajp kn ej ] Bkqnp Eehejc.
Ea`an]h h]s lnkre`ao _anp]ej lnkpa_pekjo pk ej`ere`q]ho sdk `eo_hkoa ] pn]`a oa_nap pk pdaen ]ppknjau, ] _kqnp, kn ]
ckranjiajp kbbe_e]h ej _anp]ej, _kjbe`ajpe]h _en_qiop]j_ao. Rla_ebe_]hhu, ba`an]h h]s lnkre`ao pd]p ]j ej`ere`q]h od]hh
jkp ^a dah` _neiej]hhu kn _erehhu he]^ha qj`an ]ju ba`an]h kn op]pa pn]`a oa_nap h]s bkn pda `eo_hkoqna kb ] pn]`a oa_nap
qj`an aepdan kb pda bkhhksejc _kj`epekjo:

z Vdana pda `eo_hkoqna eo i]`a (e) ej _kjbe`aj_a pk ] Ea`an]h, Rp]pa, kn hk_]h ckranjiajp kbbe_e]h, aepdan `ena_phu kn
ej`ena_phu, kn pk ]j ]ppknjau; ]j` (ee) okhahu bkn pda lqnlkoa kb nalknpejc kn ejraopec]pejc ] oqola_pa` rekh]pekj kb
h]s; kn

z Vdana pda `eo_hkoqna eo i]`a ej ] _kilh]ejp kn kpdan `k_qiajp beha` ej ] h]soqep kn kpdan lnk_aa`ejc, eb oq_d
behejc eo i]`a qj`an oa]h. 18 T.R.B. y 1833(^)(1).

Ea`an]h h]s ]hok lnkre`ao pd]p ]j ej`ere`q]h sdk behao ] h]soqep bkn nap]he]pekj ^u ]j ailhkuan bkn nalknpejc ]
oqola_pa` rekh]pekj kb h]s i]u `eo_hkoa pda pn]`a oa_nap pk pda ]ppknjau kb pda ej`ere`q]h ]j` qoa pda pn]`a oa_nap
ejbkni]pekj ej pda _kqnp lnk_aa`ejc, eb pda ej`ere`q]h (@) behao ]ju `k_qiajp _kjp]ejejc pda pn]`a oa_nap qj`an oa]h;
]j` (A) `kao jkp `eo_hkoa pda pn]`a oa_nap, at_alp lqnoq]jp pk _kqnp kn`an. 18 T.R.B. y 1833(^)(2).

`. Qapqnj kb Onklanpu. Dta_qpera napqnja` pk @iane_]j V]pan Dta_qpera�o Bkil]ju-eooqa` _ahh ldkja, ]__aoo ^]`ca,
h]lpkl ]j` kpdan _kilqpan amqeliajp, ]j` _kil]ju _na`ep _]n`. Dta_qpera nalnaoajpo pd]p Dta_qpera d]o jkp nap]eja`
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]ju _kleao kb ]ju ]j` ]hh lnklanpu kb pda Bkil]ju kn Qaha]oaao ej Dta_qpera�o lkooaooekj kn _kjpnkh, ej_hq`ejc
(sepdkqp heiep]pekj) ]hh l]lano, `k_qiajpo, ^qoejaoo lh]jo, lnkfa_p kn lelaheja ejbkni]pekj, _knnaolkj`aj_a, ]j`
aha_pnkje_ kn `ecep]hhu opkna` ejbkni]pekj _kjp]ejejc �_kjbe`ajpe]h ]j` lnklneap]nu ^qoejaoo ejbkni]pekj ]j` pn]`a
oa_napo� ]o `abeja` ej Ra_pekj 4(^)(e).

a. Ceol]n]cejc Rp]paiajpo. Dt_alp ]o lnkre`a` ej Ra_pekj 10, Dta_qpera ]cnaao jkp pk i]ga sneppaj (pk ej_hq`a kjheja kn
kpdan sneppaj op]paiajpo) kn kn]h op]paiajpo ]^kqp @iane_]j V]pan, epo ]bbehe]pao, kn ]ju kb pda kpdan Qaha]oaao (]o
`abeja` ej Ra_pekj 6(]) ^ahks) pd]p ]na jac]pera kn `eol]n]cejc. Sda Bkil]ju ]cnaao pk ejopnq_p pda Dta_qpera
Ka]`anodel Sa]i, `abeja` ]o kb pda @cnaaiajp�o Dbba_pera C]pa, jkp pk i]ga sneppaj (pk ej_hq`a kjheja kn sneppaj
op]paiajpo) kn kn]h op]paiajpo ]^kqp Dta_qpera pd]p ]na jac]pera kn `eol]n]cejc.

b. Qabanaj_ao. Dta_qpera ]cnaao pd]p ]hh namqaopo bkn nabanaj_ao sehh ^a `ena_pa` okhahu pk pda ]ppajpekj kb L]npu
E]hgaj^anc, ZQDC@BSDC[, ]j` eb da eo jk hkjcan ailhkua` ^u pda Bkil]ju, pk pda Gqi]j Qaokqn_ao Cal]npiajp.
Tlkj ]ju namqaop bkn ] nabanaj_a, lan Bkil]ju lkhe_u, pda Bkil]ju sehh okhahu _kjbeni Dta_qpera�o `]pao kb
ailhkuiajp sepd @iane_]j V]pan ]j` lkoepekjo Dta_qpera dah` sepd @iane_]j V]pan.

c. S]tao. @o namqena` ^u h]s, pda Bkil]ju sehh eooqa pda ]llnklne]pa HQR Ekni(o) ]p pda ]llnklne]pa peia. @ju

l]uiajpo lnkre`a` bkn danaej od]hh ^a na`q_a` ^u ]ju ]ikqjpo namqena` pk ^a sepddah` ^u pda Bkil]ju bnki peia pk
peia qj`an ]llhe_]^ha ba`an]h, op]pa kn hk_]h ej_kia kn ailhkuiajp p]t h]so kn oeieh]n op]pqpao kn kpdan lnkreoekjo kb
h]s pdaj ej abba_p. Mkpsepdop]j`ejc pda bknackejc, Dta_qpera ]cnaao pd]p (e) Dta_qpera od]hh ^a okhahu naolkjoe^ha bkn
]hh p]tao, ej_hq`ejc, ^qp jkp heiepa` pk, ej_kia ]j` at_eoa p]tao, eilkoa` kj Dta_qpera ej naola_p kb ]ikqjpo l]e` pk
Dta_qpera ^u pda Bkil]ju qj`an pdeo @cnaaiajp; (ee) Dta_qpera od]hh jkp oaag naei^qnoaiajp bnki pda Bkil]ju bkn
oq_d p]tao; ]j` (eee) Dta_qpera ]cnaao pk ]j` `kao dana^u ej`aijebu ]j` dkh` pda Bkil]ju d]nihaoo ]c]ejop ]ju ]j`

]hh p]t he]^ehepu, ejpanaop, ]j`/kn laj]hpeao.

5. Eba)Jb_\V\gTg\ba*

]. Mkj-Rkhe_ep]pekj.

e. Dta_qpera ]cnaao pd]p, `qnejc pda Raran]j_a Oanek`, Dta_qpera sehh jkp, aepdan ]hkja kn ej ]ook_e]pekj sepd
kpdano, _]hh kj, okhe_ep, kn laniep ]ju knc]jev]pekj `ena_phu kn ej`ena_phu _kjpnkhha` ^u Dta_qpera kn sde_d i]u

ailhku kn ajc]ca sepd Dta_qpera pk _]hh kj kn okhe_ep, ej ]ju i]jjan, ]ju Bheajp kb pda Bkil]ju. �Bheajp�
od]hh ia]j ]ju _knlkn]pekj, l]npjanodel, ]ook_e]pekj, Tjepa` Rp]pao iehep]nu ^]oa, kn Tjepa` Rp]pao (pk ej_hq`a
ba`an]h, op]pa, _kqjpu kn hk_]h ckranjiajp) kn bknaecj ckranjiajp]h ajpepu pd]p d]o kn d]` ]j ]__kqjp kn
_kjpn]_p sepd pda Bkil]ju kn ]ju kb epo
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oq^oe`e]neao, ]bbehe]pao kn l]najpo `qnejc Dta_qpera�o ailhkuiajp kn kj pda Ral]n]pekj C]pa nac]n`haoo kb
sdapdan Dta_qpera d]o `ena_phu sknga` sepd oq_d Bheajp.

ee. Dta_qpera bqnpdan ]cnaao pd]p, `qnejc pda Raran]j_a Oanek`, Dta_qpera sehh jkp `ena_phu kn ej`ena_phu, aepdan
]hkja kn ej ]ook_e]pekj sepd kpdano, okhe_ep, kn laniep ]ju knc]jev]pekj `ena_phu kn ej`ena_phu _kjpnkhha` ^u
Dta_qpera kn sde_d i]u ailhku kn ajc]ca sepd Dta_qpera pk okhe_ep, ]ju ailhkuaa, _kjpn]_pkn kn ata_qpera kb

pda Bkil]ju pk ha]ra pda ailhku kb pda Bkil]ju, kn okhe_ep bkn ailhkuiajp, dena kn ajc]ca ]o ]j
ej`alaj`ajp _kjpn]_pkn, kn laniep ]ju knc]jev]pekj `ena_phu kn ej`ena_phu _kjpnkhha` ^u Dta_qpera kn sde_d i]u
ailhku kn ajc]ca sepd Dta_qpera pk okhe_ep bkn ailhkuiajp, dena kn ajc]ca ]o ]j ej`alaj`ajp _kjpn]_pkn, ]ju
lanokj sdk s]o ailhkua` ^u kn _kjpn]_pejc sepd pda Bkil]ju ]p pda peia kb pda paniej]pekj kb Dta_qpera�o
ailhkuiajp sepd pda Bkil]ju; lnkre`a` pd]p pdeo _h]qoa od]hh jkp ]llhu pk pda okhe_ep]pekj, denejc kn

ajc]caiajp kb ]ju ej`ere`q]h sdkoa ailhkuiajp sepd pda Bkil]ju d]o ^aaj paniej]pa` bkn ] lanek` kb oet
(6) ikjpdo kn hkjcan ]p pda peia kb oq_d okhe_ep]pekj, denejc kn ailhkuiajp. Mkpsepdop]j`ejc Ra_pekj 5,
Dta_qpera eo jkp oq^fa_p pk ]ju jkj-_kilapa ]cnaaiajp kn naopne_pekj.

^. Dtpajoekj kb Qaopne_pekjo. Hb Dta_qpera rekh]pao ]ju kb pda lnkreoekjo kb pdeo Ra_pekj 5, pda `qn]pekj kb pda lnkreoekjo
od]hh ]qpki]pe_]hhu ^a atpaj`a`, ]j` Dta_qpera od]hh _kjpejqa pk ^a ^kqj` ^u pda naopne_pekjo oap bknpd ej Ra_pekj 5
qjpeh ] lanek` kb psahra (12) ikjpdo d]o atlena` sepdkqp ]ju rekh]pekj kb oq_d lnkreoekjo.

_. Hjpanlnap]pekj. Hb ]ju naopne_pekj oap bknpd ej Ra_pekj 5 eo bkqj` ^u ]ju _kqnp kb _kilapajp fqneo`e_pekj pk ^a kran^nk]`,
oq_d naopne_pekj od]hh ^a ajbkn_a]^ha pk pda i]teiqi atpaj` lanieooe^ha ^u h]s.

`. Dmqep]^ha Qaia`eao. Sda naopne_pekjo _kjp]eja` ej pdeo Ra_pekj 5 ]na ja_aoo]nu bkn pda lnkpa_pekj kb pda ^qoejaoo ]j`
ckk`sehh kb pda Bkil]ju ]j` ]na _kjoe`ana` ^u Dta_qpera pk ^a na]okj]^ha bkn oq_d lqnlkoa. Dta_qpera ]cnaao pd]p
]ju ^na]_d kb pdeo Ra_pekj 5 eo hegahu pk _]qoa pda Bkil]ju oq^op]jpe]h ]j` ennark_]^ha `]i]ca sde_d eo `ebbe_qhp pk

ia]oqna. Sdanabkna, ej pda arajp kb ]ju oq_d ^na]_d kn pdna]paja` ^na]_d, Dta_qpera ]cnaao pd]p pda Bkil]ju od]hh ^a
ajpepha` pk lnaheiej]nu ]j` lani]jajp ejfqj_pera naheab, sepdkqp pda ja_aooepu kb ] ^kj` kn kpdan oa_qnepu ]j` sepdkqp
lnkrejc ]_pq]h `]i]cao, ]o sahh ]o pk ]j amqep]^ha ]__kqjpejc kb ]hh a]njejco, lnkbepo ]j` kpdan ^ajabepo ]neoejc bnki
]ju rekh]pekjo kb pdeo @cnaaiajp, sde_d necdpo od]hh ^a _qiqh]pera ]j` ej ]``epekj pk ]ju kpdan necdpo kn naia`eao pk
sde_d pda Bkil]ju i]u ^a ajpepha`, ej_hq`ejc ^qp jkp heiepa` pk hemqe`]pa` ]j` lqjepera `]i]cao. Dta_qpera bqnpdan

]cnaao pd]p pda Bkil]ju od]hh ^a ajpepha` pk epo na]okj]^ha baao ]j` _kopo eb ] _kqnp kb _kilapajp fqneo`e_pekj eooqao ]
pailkn]nu naopn]ejejc kn`an kn lnaheiej]nu kn lani]jajp
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ejfqj_pekj ]c]ejop pda Dta_qpera kn ] _kqnp kb _kilapajp fqneo`e_pekj bej`o pd]p Dta_qpera ^na]_da` pda panio kb pda
@cnaaiajp, ej sdkha kn ej l]np, araj eb jkp ]hh namqaopa` pailkn]nu naopn]ejejc kn`an kn ejfqj_pera naheab eo cn]jpa`.

6. >XaXeT_ IX_XTfX bY CXZT_ :_T\`f*

]. Dta_qpera, kj ^ad]hb kb Dta_qpera ]j` dan daeno, ata_qpkno, ]`iejeopn]pkno, ]j`/kn ]ooecjo, `kao dana^u naha]oa ]j`
bknaran `eo_d]nca @iane_]j V]pan, pkcapdan sepd epo l]najpo, oq^oe`e]neao, ]bbehe]pao, lna`a_aookno, ]j` oq__aookn
_knlkn]pekjo ]j` ^qoejaoo ajpepeao, l]op, lnaoajp ]j` bqpqna, ]j` epo ]j` pdaen ]cajpo, `ena_pkno, kbbe_ano, l]npjano,
ailhkuaao, od]nadkh`ano, ejoqnano ]j` naejoqnano, ]j` ailhkuaa ^ajabep lh]jo (]j` pda pnqopaao, ]`iejeopn]pkno,
be`q_e]neao, ejoqnano, ]j` naejoqnano kb oq_d lh]jo), l]op, lnaoajp ]j` bqpqna, ]j` pdaen daeno, ata_qpkno, ]`iejeopn]pkno,
lna`a_aookno, oq__aookno, ]j` ]ooecjo (_khha_perahu, �Qaha]oaao�), kb ]j` bnki ]ju ]j` ]hh hac]hhu s]er]^ha _h]eio,
_]qoao kb ]_pekjo, oqepo, h]soqepo, `a^po, ]j` `ai]j`o sd]pokaran ej h]s kn ej amqepu, gjksj kn qjgjksj, oqola_pa`
kn qjoqola_pa`, sde_d Dta_qpera aran d]`, jks d]o kn sde_d Dta_qpera�o ata_qpkno, ]`iejeopn]pkno, kn ]ooecjo i]u
d]ra bnki pda ^acejjejc kb peia pk pda `]pa Dta_qpera ata_qpao pdeo @cnaaiajp, ]j` ej_hq`ejc, sepdkqp heiep]pekj, ]ju
_h]eio ]neoejc bnki kn nah]pejc pk Dta_qpera�o ailhkuiajp nah]pekjodel sepd ]j` _kilajo]pekj ^u @iane_]j V]pan,
]j` pda paniej]pekj kb oq_d nah]pekjodel, ej_hq`ejc, sepdkqp heiep]pekj, ]ju _h]eio ]neoejc qj`an Sepha UHH kb pda Bereh
Qecdpo @_p kb 1964 (�Sepha UHH�), pda @iane_]jo sepd Ceo]^ehepeao @_p (�@C@�), @CD@, pda Dilhkuaa Qapenaiajp
Hj_kia Ra_qnepu @_p (�DQHR@�), pda E]iehu ]j` La`e_]h Ka]ra @_p (�ELK@�), pda @CD@, pda NVAO@, Mas Ianoau
K]s @c]ejop Ceo_neiej]pekj, pda Mas Ianoau Bereh Qecdpo @_p, pda Mas Ianoau Bkjo_eajpekqo Dilhkuaa Onkpa_pekj
@_p, pda Mas Ianoau Ceo_neiej]pekj ej V]cao K]s, pda Mas Ianoau Ra_qnepu ]j` Eej]j_e]h Dilksaniajp @_p, pda
Mas Ianoau E]iehu Ka]ra Hjoqn]j_a lnkreoekjo kb pda Mas Ianoau Sailkn]nu Ceo]^ehepu Aajabepo K]s, pda Mas
Ianoau D]nja` Re_g Ka]ra K]s, pda Mas Ianoau Ckiaope_ O]npjanodel @_p, pda Mas Ianoau E]iehu Ka]ra @_p, pda Mas
Ianoau V]ca O]uiajp K]s, pda Mas Ianoau V]ca ]j` Gkqn K]s, pda Mas Ianoau V]ca Sdabp @_p, pda Mas Ianoau
Dmq]h O]u @_p, pda Mas Ianoau E]hoa Bh]eio @_p, pda Mas Ianoau Rikgano� Qecdpo K]s, pda Mas Ianoau Fajape_
Oner]_u @_p, pda Mas Ianoau E]en Bna`ep Qalknpejc @_p, pda Mas Ianoau Diancaj_u Qaolkj`ano Dilhkuiajp
Onkpa_pekj @_p, pda Mas Ianoau Lehhrehha C]hh]o @enikpera Oh]jp Ik^ Kkoo Mkpebe_]pekj @_p (pda Mas Ianoau V@QM
@_p), pda Mas Ianoau Bkil]ooekj]pa Toa La`e_]h B]jj]^eo @_p, pda Mas Ianoau Ra_qna Bdke_a @_p, pda nap]he]pekj
lnkreoekjo kb pda Mas Ianoau Vkngano� Bkilajo]pekj K]s, ]j` ]ju ]j` ]hh kpdan ba`an]h, op]pa, kn hk_]h _kjopepqpekj]h,
op]pqpknu, nacqh]pknu, kn _kiikj h]s _]qoao kb ]_pekj jks kn dana]bpan na_kcjeva`, ]j` ]ju _h]eio bkn ]ppknjauo� baao
]j` _kopo. Mkpdejc ej pdeo @cnaaiajp od]hh s]era necdpo kn _h]eio pd]p ]neoa ]bpan pda `]pa pd]p Dta_qpera ata_qpao pdeo
@cnaaiajp.
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^. Mkpsepdop]j`ejc pda ^nk]` o_kla kb Ra_pekj 6(]), pdeo @cnaaiajp eo jkp ejpaj`a` pk ^]n ]ju _h]eio pd]p, ]o ] i]ppan kb
]llhe_]^ha h]s, sdapdan ^u op]pqpa kn kpdanseoa, _]jjkp ^a s]era`, oq_d ]o _h]eio bkn skngano� _kilajo]pekj ^ajabepo,
qjailhkuiajp ejoqn]j_a ^ajabepo, ]j` ]ju _h]eio pd]p ]neoa ]bpan pda `]pa pd]p pda Dta_qpera ata_qpao pdeo @cnaaiajp.

Mkpdejc ej pdeo @cnaaiajp eo ejpaj`a` pk ejpanbana sepd, lnarajp kn lnkde^ep Dta_qpera bnki i]gejc kn ]ooanpejc: (e)
]ju _h]ei kn necdp Dta_qpera i]u d]ra qj`an BNAQ@; (ee) ]ju _h]ei kn necdp Dta_qpera i]u d]ra bkn qjailhkuiajp
ejoqn]j_a kn skngano� _kilajo]pekj ^ajabepo; (eee) ]ju _h]ei pk raopa` ^ajabepo qj`an pda sneppaj panio kb ] mq]hebea`
ailhkuaa lajoekj ^ajabep lh]j; (er) ]ju ia`e_]h _h]ei ej_qnna` `qnejc Dta_qpera�o ailhkuiajp pd]p eo l]u]^ha qj`an
]llhe_]^ha ia`e_]h lh]jo kn ]j ailhkuan-ejoqna` he]^ehepu lh]j; (r) ]ju _h]ei kn necdp pd]p i]u ]neoa ]bpan pda
ata_qpekj kb pdeo @cnaaiajp; (re) ]ju _h]ei kn necdp Dta_qpera i]u d]ra qj`an pdeo @cnaaiajp; (ree) ]ju _h]ei pd]p eo

jkp kpdanseoa s]er]^ha qj`an ]llhe_]^ha h]s; kn (reee) ]ju _h]ei kn necdp Dilhkuaa i]u d]ra ]o oap bknpd ej Ra_pekj
10, ej_hq`ejc pda necdp pk beha ] _d]nca sepd pda Dmq]h Dilhkuiajp Nllknpqjepu Bkiieooekj (�DDNB�), M]pekj]h
K]^kn Qah]pekjo Ak]n` (�MKQA�), ]j` oeieh]n op]pa kn hk_]h ]caj_eao.

_. Mkpdejc ej pdeo @cnaaiajp lnarajpo Dta_qpera bnki `eo_qooejc kn `eo_hkoejc ejbkni]pekj ]^kqp qjh]sbqh ]_po ej pda
sknglh]_a, oq_d ]o d]n]ooiajp kn `eo_neiej]pekj kn ]ju kpdan _kj`q_p pd]p Dta_qpera d]o na]okj pk ^aheara eo

qjh]sbqh.

7. :bbcXeTg\ba* Dta_qpera ]cnaao pd]p Dta_qpera od]hh _kklan]pa sepd pda Bkil]ju kn Qaha]oaao ej pda lnkoa_qpekj kn `abajoa
kb ]ju _h]ei _qnnajphu laj`ejc kn danaej]bpan lqnoqa` ^u kn ]c]ejop pda Bkil]ju kn Qaha]oaao sepdkqp pda l]uiajp kb ]ju
]``epekj]h _kilajo]pekj kpdan pd]j ]o oap bknpd ej pdeo @cnaaiajp. Tlkj na_aelp kb ]llnklne]pa oqllknpejc `k_qiajp]pekj,
@iane_]j V]pan od]hh naei^qnoa Dta_qpera bkn ]hh kb Dta_qpera�o ]llnkra` ]j` na]okj]^ha _kopo ]j` atlajoao ej_qnna` ej

_kjja_pekj sepd oq_d _kklan]pekj. Hj pda _]oa kb hac]h lnk_aa`ejco ejrkhrejc pda Bkil]ju kn Qaha]oaao, pk pda atpajp
lanieooe^ha ^u h]s ]j` at_alp ]o oap bknpd ej Ra_pekj 10, Dta_qpera sehh jkpebu, ej snepejc, pda ej`ere`q]h pdaj dkh`ejc pda
kbbe_a kb Fajan]h Bkqjoah, @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_., 1 V]pan Rpnaap, B]i`aj, MI 08102-1658, kb ]ju
oq^lkaj] kn kpdan oeieh]n jkpe_a pk cera paopeikju kn lnkre`a `k_qiajp]pekj sepdej psk (2) ^qoejaoo `]uo kb na_aelp kb pda
o]ia ]j` lnekn pk lnkre`ejc ]ju naolkjoa pdanapk. Mkpdejc ej pdeo @cnaaiajp od]hh lna_hq`a Dta_qpera bnki l]npe_el]pejc ej
]j` bqhhu _kklan]pejc sepd ]ju ckranjiajp]h ejraopec]pekj.

8. 9hf\aXff <kcXafXf TaW :b`cXafTg\ba* Dta_qpera ]_gjksha`cao ]j` ]cnaao pd]p (e) odkqh` Dta_qpera ata_qpa ]j` jkp
narkga pdeo @cnaaiajp, pda _kjoe`an]pekj oap bknpd ej pdeo @cnaaiajp eo ej _kilhapa o]peob]_pekj kb ]ju ]j` ]hh _kilajo]pekj
]j` ^ajabepo `qa pk Dta_qpera bnki pda Bkil]ju, ]j` pd]p jk bqnpdan l]uiajpo, _kilajo]pekj, ^ajabepo kn kpdan ]ikqjpo ]na
ksa` kn sehh ^a l]e` pk Dta_qpera ^u pda Bkil]ju, qjhaoo ola_ebe_]hhu `ao_ne^a` ej pdeo @cnaaiajp; (ee) Dta_qpera d]o ^aaj
naei^qnoa` ^u @iane_]j V]pan bkn
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]hh ^qoejaoo atlajoao ej_qnna` ^u Dta_qpera ]j` pd]p jk kpdan naei^qnoaiajpo ]na ksa` pk Dta_qpera; ]j` (eee) Dta_qpera d]o
jkp oqbbana` ]ju kj-pda-fk^ ejfqnu bkn sde_d Dta_qpera d]o jkp ]hna]`u beha` ] _h]ei.

9. 8VVehXW 9XaXY\gf* Hj ]``epekj pk pda _kjoe`an]pekj lnkre`a` qj`an pdeo @cnaaiajp, bkhhksejc pda Ral]n]pekj C]pa, Dta_qpera
sehh ^a ajpepha` pk na_aera (e) ]ju ]__nqa`, ^qp qjqoa`, r]_]pekj ]o kb pda Ral]n]pekj C]pa, sde_d sehh ^a l]e` pk Dta_qpera kj

pda benop Bkil]ju l]unkhh `]pa pd]p bkhhkso pda Ral]n]pekj C]pa; ]j` (ee) ]ju ]__nqa` kn ksejc, ^qp jkp uap l]e`, raopa`
^ajabepo qj`an pda Bkil]ju�o 401(g) lh]j, lajoekj lh]j, jkjmq]hebea` `abanna` _kilajo]pekj lh]j, ]j` lkop-ailhkuiajp
napenaiajp lh]j ]j` ]ju kpdan lh]j ej sde_d Dta_qpera i]u d]ra l]npe_el]pa`, sehh ^a l]e` pk Dta_qpera ]p pda peiao lnkre`a`
qj`an oq_d lh]jo. @ju naopne_pa` opk_g qjepo ]j` lanbkni]j_a opk_g qjep cn]jpo pd]p sana cn]jpa` pk Dta_qpera qj`an pda
Bkil]ju�o Kkjc Sani Oanbkni]j_a Oh]j (�KSOO�) pd]p ]na kqpop]j`ejc ]o kb pda Ral]n]pekj C]pa sehh ^a oq^fa_p pk pda panio

]j` _kj`epekjo kb pda naola_pera cn]jp ]cnaaiajpo _kranejc oq_d cn]jpo, ]j` ]__kn`ejchu ]ju qjraopa` ]s]n`o cn]jpa` qj`an
pda KSOO sehh ^a bknbaepa` sepdkqp _kjoe`an]pekj kn bqnpdan ]_pekj kj pda l]np kb pda Bkil]ju kn Dta_qpera.

10. GXe`\ggXW :baWhVg* Mkpdejc ej pdeo @cnaaiajp od]hh lnkde^ep kn naopne_p Dta_qpera bnki h]sbqhhu (]) ejepe]pejc
_kiiqje_]pekjo `ena_phu sepd, _kklan]pejc sepd, lnkre`ejc ejbkni]pekj pk, _]qoejc ejbkni]pekj pk ^a lnkre`a` pk, behejc ]
_d]nca kn _kilh]ejp sepd, kn kpdanseoa l]npe_el]pejc, paopebuejc, kn ]ooeopejc ej ]ju ejraopec]pekj kn lnk_aa`ejc ^u ]ju

ckranjiajp]h kn nacqh]pknu ]caj_u, ajpepu, kn kbbe_e]h(o) ej_hq`ejc pda DDNB, pda MKQA, ]j` pda Ra_qnepeao ]j` Dt_d]jca
Bkiieooekj (_khha_perahu, �Fkranjiajp]h @qpdknepeao�) nac]n`ejc ] lkooe^ha rekh]pekj kb ]ju h]s; (^) naolkj`ejc pk ]ju
ejmqenu kn hac]h lnk_aoo `ena_pa` pk Dta_qpera ej`ere`q]hhu (]j` jkp `ena_pa` pk pda Bkil]ju ]j`/kn epo oq^oe`e]neao) bnki ]ju
oq_d Fkranjiajp]h @qpdknepeao; kn (_) i]gejc ]ju kpdan `eo_hkoqnao pd]p ]na lnkpa_pa` qj`an pda sdeopha^hksan lnkreoekjo kb
]ju ]llhe_]^ha h]s. Dta_qpera eo jkp namqena` pk ]`reoa kn oaag lanieooekj bnki pda Bkil]ju ^abkna ajc]cejc ej ]ju oq_d
]_perepu. Mkpsepdop]j`ejc pda bknackejc, Dta_qpera qj`anop]j`o ]j` ]cnaao pd]p, lqnoq]jp pk pdeo @cnaaiajp (e) Dta_qpera eo

s]erejc ]ju necdp pk na_kran ikjap]nu `]i]cao kn ]ju kpdan bkni kb lanokj]h naheab bnki pda Bkil]ju ]j` Qaha]oaao ej
_kjja_pekj sepd ]ju oq_d _d]nca, _kilh]ejp, ejraopec]pekj, kn lnk_aa`ejc; ]j` (ee) pk pda atpajp Dta_qpera na_aerao ]ju
lanokj]h kn ikjap]nu naheab ej _kjja_pekj sepd ]ju oq_d _d]nca, _kilh]ejp, ejraopec]pekj, kn lnk_aa`ejc, pda Bkil]ju ]j`
Qaha]oaao sehh ^a ajpepha` pk ]j kbboap bkn pda l]uiajpo, ^ajabepo, ]j` kpdan epaio kb r]hqa lnkre`a` bkn ej Ra_pekj 2 kb pdeo
@cnaaiajp pk pda bqhhaop atpajp lanieppa` ^u h]s; provided, however, pd]p pdeo @cnaaiajp `kao jkp eil]_p Dta_qpera�o ]^ehepu

pk na_aera ]j` nap]ej ]j ]s]n` bnki ] ckranjiajp-]`iejeopana` sdeopha^hksan ]s]n` lnkcn]i bkn lnkre`ejc ejbkni]pekj
`ena_phu pk ] ckranjiajp ]caj_u. Oha]oa p]ga jkpe_a pd]p ba`an]h h]s lnkre`ao _neiej]h ]j` _ereh eiiqjepu pk ba`an]h ]j` op]pa
_h]eio bkn pn]`a oa_nap ieo]llnklne]pekj pk ej`ere`q]ho sdk `eo_hkoa ] pn]`a oa_nap pk pdaen ]ppknjau, ] _kqnp, kn ] ckranjiajp
kbbe_e]h ej _anp]ej, _kjbe`ajpe]h _en_qiop]j_ao pd]p ]na oap bknpd ]p 18 T.R.B. yy 1833(^)(1) ]j` 1833(^)(2), nah]pa` pk pda
nalknpejc kn ejraopec]pekj kb ] oqola_pa` rekh]pekj kb pda h]s, kn ej _kjja_pekj sepd ] h]soqep bkn nap]he]pekj bkn nalknpejc ]

oqola_pa` rekh]pekj kb pda h]s.
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11. 8V^abj_XWZX`Xagf* Dta_qpera dana^u _anpebeao ]j` ]_gjksha`cao pd]p:

]. Dta_qpera d]o na]` pda panio kb pdeo @cnaaiajp ]j` pd]p Dta_qpera qj`anop]j`o epo panio ]j` abba_po, ej_hq`ejc pda
b]_p pd]p Dta_qpera d]o ]cnaa` pk I<D@J<( I<C<8J<( 8E; =FI<M<I ;@J:?8I>< Qaha]oaao bnki ]hh _h]eio

oap bknpd ej Ra_pekj 6(]);

^. Dta_qpera eo na_aerejc _kjoe`an]pekj sde_d eo ej ]``epekj pk ]jupdejc kb r]hqa pk sde_d Dta_qpera kpdanseoa skqh`
d]ra ^aaj ajpepha` d]` Dta_qpera jkp ata_qpa` pdeo @cnaaiajp;

_. Dta_qpera ajpano ejpk pdeo @cnaaiajp gjksejchu ]j` rkhqjp]nehu sepdkqp ]ju _kan_ekj kj pda l]np kb ]ju lanokj kn
ajpepu;

`. Dta_qpera s]o ceraj ]`amq]pa peia pk _kjoe`an ]hh eilhe_]pekjo ]j` pk bnaahu ]j` bqhhu _kjoqhp sepd ]j` oaag pda
]`re_a kb sdkiaran Dta_qpera `aaia` ]llnklne]pa;

a. Dta_qpera s]o ]`reoa` ej snepejc, ^u s]u kb pdeo @cnaaiajp, pk _kjoqhp ]j ]ppknjau ^abkna oecjejc pdeo @cnaaiajp;

b. Dta_qpera d]o ^aaj ceraj psajpu-kja (21) _]haj`]n `]uo sepdej sde_d pk _kjoe`an pdeo @cnaaiajp (pda �Bkjoe`an]pekj
Oanek`�) ]j`, ej pda arajp pd]p Dta_qpera oecjo pdeo @cnaaiajp ]j` napqnjo ep ^]_g pk pda Bkil]ju `qnejc pdeo
Bkjoe`an]pekj Oanek`, o]e` oecjejc _kjopepqpao ] gjksejc ]j` rkhqjp]nu s]eran kb pdeo Bkjoe`an]pekj Oanek`.

Dta_qpera bqnpdan qj`anop]j`o pd]p ]ju _d]jcao pk pdeo @cnaaiajp, sdapdan i]pane]h kn eii]pane]h, `k jkp naop]np pda
Bkjoe`an]pekj Oanek`;

c. @bpan Dta_qpera ata_qpao pdeo @cnaaiajp, Dta_qpera d]o ] lanek` kb oaraj (7) _]haj`]n `]uo sepdej sde_d Dta_qpera
i]u narkga pdeo @cnaaiajp (pda �Qark_]pekj Oanek`�). Hb pda oarajpd `]u eo ] saagaj` kn j]pekj]h dkhe`]u, Dta_qpera
d]o qjpeh pda jatp ^qoejaoo `]u pk narkga. Hb Dta_qpera aha_po pk narkga, Dta_qpera od]hh jkpebu Rp]_u Lep_dahh, Fajan]h

Bkqjoah, @iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_., 1 V]pan Rpnaap, B]i`aj, MI 08102-1658, ZQDC@BSDC[, ej
snepejc kb Dta_qpera�o nark_]pekj. Tjhaoo narkga` sepdej pdeo lanek`, pdeo @cnaaiajp ^a_kiao abba_pera kj pda aecdpd
(8 ) `]u ]bpan Dta_qpera oecjo pda @cnaaiajp (pda �Dbba_pera C]pa�);

d. Dta_qpera qj`anop]j`o pd]p oda sehh jkp ^a ajpepha` pk na_aera pda Raran]j_a Aajabepo qjhaoo ]j` qjpeh (e) Dta_qpera
ata_qpao pdeo @cnaaiajp sepdej pda Bkjoe`an]pekj Oanek`, ^qp jk a]nhean pd]j pda Ral]n]pekj C]pa; (ee) pda oaraj (7)

`]u Qark_]pekj Oanek` atlenao sepdkqp Dta_qpera d]rejc atan_eoa` Dta_qpera�o

pd
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necdp kb nark_]pekj; ]j` (eee) Dta_qpera d]o _kilhea` sepd dan k^hec]pekjo qj`an pda @cnaaiajp; ]j`

e. Dta_qpera `kao jkp s]era necdpo kn _h]eio pd]p i]u ]neoa ]bpan pda `]pa pdeo @cnaaiajp eo ata_qpa`.

12. @aWX`a\Y\VTg\ba TaW J\`\_Te I\Z[gf* Mkpdejc _kjp]eja` ej pdeo @cnaaiajp od]hh ^a _kjopnqa` pk ]hpan, heiep, kn naha]oa ]ju

necdp pk ej`aijebe_]pekj, ]`r]j_a` l]uiajp kb atlajoao, kn oeieh]n necdpo pd]p pda Dta_qpera i]u d]ra lqnoq]jp pk pda
Bkil]ju�o ^uh]so, kpdan ckranj]j_a ejopnqiajpo, ejoqn]j_a _kran]ca, kn ]llhe_]^ha h]s nah]pejc pk ]_pekjo ^u pda Dta_qpera
kj ^ad]hb kb pda Bkil]ju sepdej pda o_kla kb ]j` `qnejc pda _kqnoa kb dan ailhkuiajp sepd pda Bkil]ju.

13. JXVg\ba 0,58* Sk pda atpajp ]llhe_]^ha, pdeo @cnaaiajp eo ejpaj`a` pk _kilhu sepd, kn ^a atailp bnki, pda ]llhe_]^ha
lnkreoekjo kb oa_pekj 409(@) kb pda Hjpanj]h Qarajqa Bk`a (pda �Bk`a�). @__kn`ejchu, ]hh lnkreoekjo danaej ]na ejpaj`a` pk ^a

_kjopnqa` ]j` ejpanlnapa` pk _kilhu sepd oa_pekj 409@ kb pda Bk`a kn ]j atailpekj pdanabnki. Eqnpdan, bkn lqnlkoao kb
oa_pekj 409@ kb pda Bk`a, ep eo ejpaj`a` pd]p a]_d l]uiajp lnkre`a` bkn danaqj`an, ej_hq`ejc a]_d l]uiajp qj`an ] necdp pk
na_aera ejop]hhiajp l]uiajpo, ^a pna]pa` ]o ] oal]n]pa l]uiajp. Dta_qpera ]cnaao ]j` qj`anop]j`o pd]p jaepdan pda Bkil]ju
jkn ]ju kb pda kpdan Qaha]oaao (e) d]ra ]ju k^hec]pekj pk ej`aijebu kn kpdanseoa lnkpa_p Dta_qpera bnki pda k^hec]pekj pk l]u
]ju p]tao lqnoq]jp pk oa_pekj 409@ kb pda Bk`a ]j` (ee) i]gao kn d]o i]`a ]ju nalnaoajp]pekj, s]nn]jpu kn cq]n]jpaa pk
Dta_qpera kb _kilhe]j_a qj`an oa_pekj 409@ kb pda Bk`a.

14. >XaXeT_ KXe`f*

]. Mkpe_ao. @hh jkpe_ao, `ai]j`o kn kpdan _kiiqje_]pekjo pk ^a ceraj kn `aherana` qj`an kn ^u na]okj kb pda lnkreoekjo
kb pdeo @cnaaiajp od]hh ^a ej snepejc ]j` od]hh ^a `aaia` pk d]ra ^aaj ceraj sdaj `aherana` lanokj]hhu pk pda
na_eleajp, psk (2) ^qoejaoo `]uo ]bpan pda `]pa sdaj oajp pk pda na_eleajp ^u nalqp]^ha atlnaoo _kqnean oanre_a (_d]ncao
lnal]e`) kn bkqn (4) ^qoejaoo `]uo ]bpan pda `]pa sdaj i]eha` pk pda na_eleajp ^u _anpebea` kn naceopana` i]eh, napqnj

na_aelp namqaopa` ]j` lkop]ca lnal]e`. Rq_d jkpe_ao, `ai]j`o ]j` kpdan _kiiqje_]pekjo od]hh ^a oajp pk Dta_qpera
]j` pk pda Bkil]ju ]p pda ]``naooao oap bknpd ^ahks:

Hb pk Dta_qpera:

Lah]jea Jajja`u, ]p pda ]``naoo kj beha ej pda Bkil]ju�o l]unkhh na_kn`o

Hb pk Bkil]ju:

Rp]_u Lep_dahh
Dta_qpera Ue_a Onaoe`ajp, Fajan]h Bkqjoah
@iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_.
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1 V]pan Rpnaap

B]i`aj, MI 08102

kn pk oq_d kpdan ]``naoo kn pk pda ]ppajpekj kb oq_d kpdan lanokj ]o pda na_eleajp l]npu d]o ola_ebea` ^u lnekn sneppaj
jkpe_a pk pda oaj`ejc l]npu.

^. Djpena @cnaaiajp. Sdeo @cnaaiajp _kjopepqpao ]j` _kjp]ejo pda ajpena ]cnaaiajp ]j` qj`anop]j`ejc _kj_anjejc
Dta_qpera�o ailhkuiajp ]j` paniej]pekj pdanakb, ]j` pda kpdan oq^fa_p i]ppano ]``naooa` danaej ^apsaaj pda l]npeao

]j` oqlanoa`ao ]j` nalh]_ao ]hh lnekn jackpe]pekjo ]j` ]hh lnekn ]cnaaiajpo lnklkoa` kn kpdanseoa, sdapdan sneppaj kn
kn]h, _kj_anjejc pda oq^fa_p i]ppan danakb.

_. Lk`ebe_]pekj. Sdeo @cnaaiajp _]j ^a ik`ebea` kjhu ^u ] snepejc oecja` ^u ^kpd Dta_qpera ]j` ] j]ia` kbbe_an kb pda
Bkil]ju.

`. @ooecjiajp. @hh kb pda panio ]j` lnkreoekjo kb pdeo @cnaaiajp od]hh ^a ^ej`ejc qlkj ]j` ejqna pk pda ^ajabep kb ]j`
^a ajbkn_a]^ha ^u pda naola_pera daeno, ata_qpkno, ]`iejeopn]pkno, hac]h nalnaoajp]perao, oq__aookno ]j` ]ooecjo kb pda
Bkil]ju ]j` Dta_qpera. Dta_qpera d]o jkp lqnlknpa` pk ]ooecj ]ju necdpo kn k^hec]pekjo qj`an pdeo @cnaaiajp ]p pda
peia kb epo ata_qpekj.

a. Hjpanlnap]pekj kb @cnaaiajp. Hb ]ju lnkreoekj kb pdeo @cnaaiajp kn ]llhe_]pekj pdanakb pk ]jukja qj`an ]ju
_en_qiop]j_ao eo ]`fq`e_]pa` pk ^a ejr]he` kn qjajbkn_a]^ha ej ]ju fqneo`e_pekj, oq_d ejr]he`epu kn qjajbkn_a]^ehepu
od]hh jkp ]bba_p ]ju kpdan lnkreoekj kn ]llhe_]pekj kb pdeo @cnaaiajp sde_d _]j ^a ceraj abba_p sepdkqp pda ejr]he` kn
qjajbkn_a]^ha lnkreoekj kn ]llhe_]pekj ]j` od]hh jkp ejr]he`]pa kn naj`an qjajbkn_a]^ha oq_d lnkreoekj kn ]llhe_]pekj
ej ]ju kpdan fqneo`e_pekj. Mkpsepdop]j`ejc, pda bknackejc, eb pda naha]oa eo `aaia` qjajbkn_a]^ha pdaj Dta_qpera od]hh
jkp ^a ajpepha` pk pda _kjoe`an]pekj lnkre`a` ^u pdeo @cnaaiajp, sde_d od]hh ^a nal]e` pk pda Bkil]ju.

b. Bdke_a kb K]s ]j` Eknqi. Sdeo @cnaaiajp od]hh ^a ckranja` ^u pda oq^op]jpera h]s kb pda op]pa kb Mas Ianoau
sepdkqp nac]n` pk epo _kjbhe_p kb h]s nqhao.

c. @n^epn]pekj. Sda l]npeao ]_gjksha`ca ]j` ]cnaa pd]p pda Bkil]ju eo ajc]ca` ej ejpanop]pa _kiian_a. Sda Ea`an]h
@n^epn]pekj @_p ]llheao pk pdeo @cnaaiajp ]j` od]hh ckranj pda ejpanlnap]pekj, ajbkn_aiajp, ]j` ]n^epn]^ehepu kb _h]eio
qj`an pdeo @cnaaiajp. Sda l]npeao ]cnaa pd]p ]ju ]j` ]hh `eolqpao ]neoejc kqp kb pda panio kb pdeo @cnaaiajp, pdaen
ejpanlnap]pekj, ]j` ]ju kb pda i]ppano danaej naha]oa`, od]hh ^a oq^fa_p pk ]n^epn]pekj ej B]i`aj Bkqjpu, Mas Ianoau, pk
pda atpajp lanieppa` ^u ]llhe_]^ha h]s (�Bkrana` Bh]eio�). Sda l]npeao qj`anop]j` ]j` ]cnaa pd]p pda ]n^epn]pekj od]hh
^a _kj`q_pa` ^u I@LR ej ]__kn`]j_a sepd pda I@LR Dilhkuiajp @n^epn]pekj Qqhao ]j` Onk_a`qnao ]j` pda I@LR
Okhe_u kj Dilhkuiajp @n^epn]pekj Lejeiqi Rp]j`]n`o kb Onk_a`qn]h E]enjaoo ej abba_p ]p pda peia pda `eolqpa ]neoao
pk pda atpajp jkp ej_kjoeopajp sepd pda panio kb pdeo
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@cnaaiajp (�I@LR Qqhao�), lnkre`a`, dksaran, pd]p pda ]n^epn]pkn od]hh ]hhks pda `eo_kranu ]qpdkneva` qj`an pda
ckranjejc h]s ]o oap bknpd ^ahks bkn ] op]pa _kqnp lnk_aa`ejc. Sda ]n^epn]pkn od]hh naj`an ] sneppaj ]s]n` ]j` klejekj.
Sda I@LR Qqhao i]u ^a bkqj` kj pda Hjpanjap ]p sss.f]io]`n._ki. Sda `ai]j` bkn ]n^epn]pekj iqop ^a beha` sepdej
pda op]pqpa kb heiep]pekjo ]llhe_]^ha pk pda _h]ei kj sde_d ]n^epn]pekj eo okqcdp. Sk pda atpajp lanieppa` ^u h]s, ]hh
_h]eio _krana` ^u pdeo Ra_pekj 14(c) iqop ^a ^nkqcdp ]j` lqnoqa` ej ]n^epn]pekj kj ]j ej`ere`q]h ^]oeo, ia]jejc bkn
ejfqneao kn rekh]pekjo `ena_phu atlaneaj_a` ^u pda l]npeao pdaioahrao. Sda l]npeao s]era ]ju necdp pk _h]oo kn _khha_pera
lnk_a`qnao, sde_d ia]jo pd]p pdau s]era ]ju necdp pk hepec]pa ej _kqnp kn ej ]n^epn]pekj kj ] _h]oo kn _khha_pera ^]oeo.
Sda l]npeao ]cnaa pd]p pdau sehh jkp oq^iep, ejepe]pa, kn l]npe_el]pa ej ]ju hepec]pekj kj ] _h]oo kn _khha_pera ^]oeo. Sda
l]npeao ]hok ]cnaa pd]p pda ]n^epn]pkn sehh d]ra jk lksan pk ]`fq`e_]pa kn ]s]n` naia`eao bkn rekh]pekjo ]j`/kn ejfqneao
pd]p ] l]npu pk pda ]n^epn]pekj `e` jkp `ena_phu atlaneaj_a epoahb. Bh]eio i]u jkp ^a fkeja` kn _kjokhe`]pa` ej ]n^epn]pekj
sepd `eolqpao ^nkqcdp ^u kpdan ej`ere`q]h(o) kn bkn rekh]pekjo oqbbana` ^u kpdan ej`ere`q]h(o), qjhaoo ]cnaa` pk ej
snepejc ^u ]hh l]npeao. Reieh]nhu, jk ]n^epn]pekj ]s]n` kn `a_eoekj sehh d]ra ]ju lna_hqoera abba_p ]o pk eooqao kn _h]eio
ej ]ju `eolqpa sepd ]jukja sdk eo jkp ] j]ia` l]npu pk pda ]n^epn]pekj. Hb, bkn ]ju na]okj, ]ju lknpekj kb pda ]^kra
s]erano kb _h]ei fkej`an ]j` pk jkp lnk_aa` kj ] _h]oo/_khha_pera ^]oeo ]na dah` qjajbkn_a]^ha kn ejr]he`, pdaj ] _kqnp
kb _kilapajp fqneo`e_pekj, jkp ]j ]n^epn]pkn, sehh `a_e`a pda _h]ei kn lknpekj kb pda _h]ei sde_d s]o dah`
qjajbkn_a]^ha, lnkre`a` pd]p eb ]ju lknpekj kb pda s]eran nai]ejo r]he`, pda _h]ei sehh ^a da]n` ]j` ajbkn_a` ej
]n^epn]pekj. Eqnpdan, ]hh ej`ere`q]h Bkrana` Bh]eio sehh nai]ej oq^fa_p pk ]n^epn]pekj. @ju _h]ei pd]p iqop ^a `a_e`a`
ej _kqnp lqnoq]jp pk pdeo lnkreoekj od]hh ^a op]ua` qjpeh pda ]n^epn]pekj eo _kj_hq`a` qjhaoo oq_d op]u eo _kjpn]nu pk
]llhe_]^ha h]s. Sda `a_eoekj kb pda ]n^epn]pkn od]hh ^a bej]h, _kj_hqoera, ]j` ^ej`ejc kj pda l]npeao pk pda ]n^epn]pekj.
Sda l]npeao ]cnaa pd]p pda lnar]ehejc l]npu ej ]ju ]n^epn]pekj od]hh ^a ajpepha` pk ejfqj_pera naheab ej ]ju _kqnp kb
_kilapajp fqneo`e_pekj pk ajbkn_a pda ]n^epn]pekj ]s]n`. Sda l]npeao ]cnaa pd]p pda Bkil]ju sehh l]u na]okj]^ha
]n^epn]pekj baao, at_alp pd]p eb Dta_qpera ejepe]pao ] _h]ei (kpdan pd]j bkn jkj-l]uiajp qj`an pda @cnaaiajp),
Dta_qpera sehh l]u ]ju namqena` behejc baa ql pk ] i]teiqi kb aepdan $400 kn pda ]ikqjp namqena` pk ejepe]pa ] _h]ei
ej _kqnp (sde_daran eo hksan). D]_d l]npu od]hh oal]n]pahu l]u bkn epo naola_pera _kqjoah baao ]j` atlajoao. Sda
]n^epn]pkn sehh jkp d]ra ]qpdknepu pk ]s]n` ]ppknjauo� baao qjhaoo ] op]pqpa kn _kjpn]_p ]p eooqa ej pda `eolqpa ]qpdknevao
pda ]s]n` kb ]ppknjauo� baao pk pda lnar]ehejc l]npu, ej sde_d _]oa pda ]n^epn]pkn od]hh d]ra pda ]qpdknepu pk i]ga ]j
]s]n` kb ]ppknjauo� baao ]o namqena` kn lanieppa` ^u ]llhe_]^ha h]s. Sda l]npeao ]cnaa pd]p pda Bkil]ju sehh d]ra 30
`]uo ]bpan pda `]pa ]j ejrke_a eo na_aera` bkn ]ikqjpo ksa` pk pda ]n^epn]pkn pk l]u ]n^epn]pekj baao pd]p pda Bkil]ju
`kao jkp _kjpaop. @o pk ]n^epn]pekj baao pda Bkil]ju `kao _kjpaop, pda l]npeao ]cnaa pd]p pda Bkil]ju iqop oq^iep ]
`eolqpa sepdej 30 `]uo ]bpan na_aerejc pda ejrke_a kn ep iqop l]u pda ejrke_a. @n^epn]pekj baao bkn da]nejc pda `eolqpa
sehh jkp ^a `qa bnki pda ]n^epn]pekj oanre_a ikna pd]j 45 `]uo ^abkna _kiiaj_aiajp kb pda da]nejc. Sda
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l]npeao dana^u ]cnaa pk s]era pdaen necdp pk d]ra ]ju `eolqpa ^apsaaj pdai naokhra` ej ] _kqnp kb h]s ^u ] fq`ca kn
fqnu. Mkpsepdop]j`ejc pda bknackejc, pdeo oa_pekj sehh jkp lnarajp aepdan l]npu bnki oaagejc ejfqj_pera naheab (kn ]ju
kpdan lnkreoekj]h naia`u) bnki ]ju _kqnp d]rejc fqneo`e_pekj kran pda l]npeao ]j` pda oq^fa_p i]ppan kb pdaen `eolqpa
nah]pejc pk pdeo @cnaaiajp ]j` ]ju ]cnaaiajpo ej_knlkn]pa` danaej ^u nabanaj_a. Rdkqh` ]ju l]np kb pda ]n^epn]pekj
]cnaaiajp _kjp]eja` ej pdeo oa_pekj _kjbhe_p sepd ]ju kpdan ]n^epn]pekj ]cnaaiajp ^apsaaj pda l]npeao, pda l]npeao ]cnaa
pd]p pdeo ]n^epn]pekj ]cnaaiajp od]hh ckranj.

Qai]ej`an kb O]ca Kabp Ah]jg Hjpajpekj]hhu
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K[X :b`cTal TaW <kXVhg\iX [TiX VTeXYh__l eXTW TaW haWXefgTaW T__ bY g[X cebi\f\baf bY g[\f 8ZeXX`Xag* K[Xl XagXe \agb g[\f

8ZeXX`Xag YeXX_l( ^abj\aZ_l( TaW ib_hagTe\_l* @a XagXe\aZ \agb g[\f 8ZeXX`Xag( aX\g[Xe g[X :b`cTal abe <kXVhg\iX \f eX_l\aZ

hcba Tal eXceXfXagTg\baf be ceb`\fXf abg XkceXff_l fXg Ybeg[ \a g[\f 8ZeXX`Xag* @agXaW\aZ gb UX _XZT__l UbhaW gb g[\f

8ZeXX`Xag( g[X :b`cTalsf eXceXfXagTg\iX TaW <kXVhg\iX f\Za g[X\e aT`Xf UX_bj*

<kXVhg\iX \f abg cXe`\ggXW gb f\Za g[\f 8ZeXX`Xag hag\_ DTeV[ -( .,.1* @Y <kXVhg\iX f\Zaf g[\f 8ZeXX`Xag ba be UXYbeX DTeV[

-( .,.1( \g j\__ UX W\feXZTeWXW TaW j\__ aXXW gb UX eX)f\ZaXW* EbaX bY g[X Vbaf\WXeTg\ba WXfVe\UXW \a g[\f 8ZeXX`Xag j\__ UX

cebi\WXW gb g[X <kXVhg\iX ha_Xff g[X 8ZeXX`Xag \f cebcXe_l XkXVhgXW*

/o/ RS@BX LHSBGDKK /o/ LDK@MHD JDMMDCX

Rp]_u Lep_dahh

Dta_qpera Ue_a Onaoe`ajp
Fajan]h Bkqjoah
@iane_]j V]pan Vkngo Ranre_a Bkil]ju, Hj_.

C]pa`: L]n_d 22, 2025

Lah]jea Jajja`u

C]pa`: L]n_d 14, 2025

ZSeverance Agreement and General Release – Signature Page[
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<k[\U\g ..*-

8D<I@:8E N8K<I NFIBJ :FDG8EP( @E:*

C\fg bY JXVhe\g\Xf IXZ\fgXeXW LaWXe g[X JXVhe\g\Xf 8Vg bY -5// &g[X qJXVhe\g\Xf 8Vgr' TaW <ag\g_XW gb g[X 9XaXY\g bY g[X Jhccbeg 8ZeXX`Xag UXgjXXa

8`Xe\VTa NTgXe :Tc\gT_ :bec* &q8N::r' TaW 8`Xe\VTa NTgXe Nbe^f :b`cTal( @aV* &qcTeXag Vb`cTalr'

Sda bkhhksejc oa_qnepeao d]ra ^aaj eooqa` ^u @VBB ]j` naceopana` qj`an pda Ra_qnepeao @_p, ]j` d]ra pda ^ajabep kb pd]p _anp]ej Rqllknp @cnaaiajp, ]o

]iaj`a`, ^u ]j` ^apsaaj @VBB ]j` l]najp _kil]ju, sde_d oanrao ]o pda bqj_pekj]h amqer]hajp kb ] bqhh ]j` qj_kj`epekj]h cq]n]jpaa ^u l]najp _kil]ju kb

pda l]uiajp k^hec]pekjo kb @VBB pdanaqj`an:

3.000% Rajekn Mkpao `qa 2026

2.950% Rajekn Mkpao `qa 2027

3.750% Rajekn Mkpao `qa 2028

3.450% Rajekn Mkpao `qa 2029

2.800% Rajekn Mkpao `qa 2030

2.300% Rajekn Mkpao `qa 2031

4.450% Rajekn Mkpao `qa 2032

5.150% Rajekn Mkpao `qa 2034

5.250% Rajekn Mkpao `qa 2035

6.593% Rajekn Mkpao `qa 2037

4.300% Rajekn Mkpao `qa 2042

4.300% Rajekn Mkpao `qa 2045

4.000% Rajekn Mkpao `qa 2046

3.750% Rajekn Mkpao `qa 2047

4.200% Rajekn Mkpao `qa 2048

4.150% Rajekn Mkpao `qa 2049

3.450% Rajekn Mkpao `qa 2050

3.250% Rajekn Mkpao `qa 2051

5.450% Rajekn Mkpao `qa 2054
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<k[\U\g /-*-

:<IK@=@:8K@FE F= GI@E:@G8C <O<:LK@M< F==@:<I

(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, L. Rqo]j G]n`se_g, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: @lneh 30, 2025

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g

Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)
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(Oqnoq]jp pk Qqha 13]-14(]) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`,
]o @`klpa` Oqnoq]jp pk Ra_pekj 302 kb pda R]n^]jao-Nthau @_p kb 2002)

H, C]re` L. Akshan, _anpebu pd]p:

1. H d]ra nareasa` pdeo mq]npanhu nalknp kj Ekni 10-P kb @iane_]j V]pan Vkngo Bkil]ju, Hj_.;

2. A]oa` kj iu gjksha`ca, pdeo nalknp `kao jkp _kjp]ej ]ju qjpnqa op]paiajp kb ] i]pane]h b]_p kn kiep pk op]pa ] i]pane]h b]_p ja_aoo]nu pk i]ga pda op]paiajpo
i]`a, ej hecdp kb pda _en_qiop]j_ao qj`an sde_d oq_d op]paiajpo sana i]`a, jkp ieoha]`ejc sepd naola_p pk pda lanek` _krana` ^u pdeo nalknp;

3. A]oa` kj iu gjksha`ca, pda bej]j_e]h op]paiajpo, ]j` kpdan bej]j_e]h ejbkni]pekj ej_hq`a` ej pdeo nalknp, b]enhu lnaoajp ej ]hh i]pane]h naola_po pda bej]j_e]h
_kj`epekj, naoqhpo kb klan]pekjo ]j` _]od bhkso kb pda naceopn]jp ]o kb, ]j` bkn, pda lanek`o lnaoajpa` ej pdeo nalknp;

4. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H ]na naolkjoe^ha bkn aop]^heodejc ]j` i]ejp]ejejc `eo_hkoqna _kjpnkho ]j` lnk_a`qnao (]o `abeja` ej Dt_d]jca @_p
Qqhao 13]-15(a) ]j` 15`-15(a)) ]j` ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc (]o `abeja` ej Dt_d]jca @_p Qqhao 13]-15(b) ]j` 15`-15(b)) bkn pda naceopn]jp ]j`
d]ra:

]) Caoecja` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, kn _]qoa` oq_d `eo_hkoqna _kjpnkho ]j` lnk_a`qnao pk ^a `aoecja` qj`an kqn oqlanreoekj, pk
ajoqna pd]p i]pane]h ejbkni]pekj nah]pejc pk pda naceopn]jp, ej_hq`ejc epo _kjokhe`]pa` oq^oe`e]neao, eo i]`a gjksj pk qo ^u kpdano sepdej pdkoa ajpepeao,
l]npe_qh]nhu `qnejc pda lanek` ej sde_d pdeo nalknp eo ^aejc lnal]na`;

^) Caoecja` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, kn _]qoa` oq_d ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pk ^a `aoecja` qj`an kqn
oqlanreoekj, pk lnkre`a na]okj]^ha ]ooqn]j_a nac]n`ejc pda nahe]^ehepu kb bej]j_e]h nalknpejc ]j` pda lnal]n]pekj kb bej]j_e]h op]paiajpo bkn atpanj]h
lqnlkoao ej ]__kn`]j_a sepd cajan]hhu ]__alpa` ]__kqjpejc lnej_elhao;

_) Dr]hq]pa` pda abba_perajaoo kb pda naceopn]jp�o `eo_hkoqna _kjpnkho ]j` lnk_a`qnao ]j` lnaoajpa` ej pdeo nalknp kqn _kj_hqoekjo ]^kqp pda
abba_perajaoo kb pda `eo_hkoqna _kjpnkho ]j` lnk_a`qnao, ]o kb pda aj` kb pda lanek` _krana` ^u pdeo nalknp ^]oa` kj oq_d ar]hq]pekj; ]j`

`) Ceo_hkoa` ej pdeo nalknp ]ju _d]jca ej pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc pd]p k__qnna` `qnejc pda naceopn]jp�o ikop na_ajp
beo_]h mq]npan (pda naceopn]jp�o bkqnpd beo_]h mq]npan ej pda _]oa kb ]j ]jjq]h nalknp) pd]p d]o i]pane]hhu ]bba_pa`, kn eo na]okj]^hu hegahu pk i]pane]hhu
]bba_p, pda naceopn]jp�o ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc; ]j`

5. Sda naceopn]jp�o kpdan _anpebuejc kbbe_an ]j` H d]ra `eo_hkoa`, ^]oa` kj kqn ikop na_ajp ar]hq]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc, pk pda
naceopn]jp�o ]q`epkno ]j` pda ]q`ep _kiieppaa kb pda naceopn]jp�o ^k]n` kb `ena_pkno (kn lanokjo lanbkniejc pda amqer]hajp bqj_pekjo):

]) @hh oecjebe_]jp `abe_eaj_eao ]j` i]pane]h sa]gjaooao ej pda `aoecj kn klan]pekj kb ejpanj]h _kjpnkh kran bej]j_e]h nalknpejc sde_d ]na na]okj]^hu
hegahu pk ]`ranoahu ]bba_p pda naceopn]jp�o ]^ehepu pk na_kn`, lnk_aoo, oqii]neva ]j` nalknp bej]j_e]h ejbkni]pekj; ]j`

^) @ju bn]q`, sdapdan kn jkp i]pane]h, pd]p ejrkhrao i]j]caiajp kn kpdan ailhkuaao sdk d]ra ] oecjebe_]jp nkha ej pda naceopn]jp�o ejpanj]h _kjpnkh
kran bej]j_e]h nalknpejc.

C]pa: @lneh 30, 2025

Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan

Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` L]n_d 31, 2025, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, L. Rqo]j G]n`se_g, Bdeab Dta_qpera Nbbe_an kb pda Bkil]ju, dana^u
_anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ L. RTR@M G@QCVHBJ

L. Rqo]j G]n`se_g
Bdeab Dta_qpera Nbbe_an
(Onej_el]h Dta_qpera Nbbe_an)

@lneh 30, 2025
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@LDQHB@M V@SDQ VNQJR BNLO@MX, HMB.

BDQSHEHB@SHNM
OTQRT@MS SN 18 T.R.B. RDBSHNM 1350,

@R @CNOSDC OTQRT@MS SN
RDBSHNM 906 NE SGD R@QA@MDR-NWKDX @BS NE 2002

Hj _kjja_pekj sepd pda mq]npanhu nalknp kb @iane_]j V]pan Vkngo Bkil]ju, Hj_. (pda �Bkil]ju�) kj Ekni 10-P bkn pda lanek` aj`a` L]n_d 31, 2025, ]o beha`
sepd pda Ra_qnepeao ]j` Dt_d]jca Bkiieooekj kj pda `]pa danakb (pda �Qalknp�), H, C]re` L. Akshan, Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an kb
pda Bkil]ju, dana^u _anpebu lqnoq]jp pk 18 T.R.B. Ra_pekj 1350, ]o ]`klpa` lqnoq]jp pk Ra_pekj 906 kb pda R]n^]jao-Nthau @_p kb 2002, pd]p:

(1) Sda Qalknp bqhhu _kilheao sepd pda namqenaiajpo kb Ra_pekj 13(]) kn 15(`) kb pda Ra_qnepeao Dt_d]jca @_p kb 1934, ]o ]iaj`a`; ]j`

(2) Sda ejbkni]pekj _kjp]eja` ej pda Qalknp b]enhu lnaoajpo, ej ]hh i]pane]h naola_po, pda bej]j_e]h _kj`epekj ]j` naoqhpo kb klan]pekjo kb pda Bkil]ju.

Au: /o/ C@UHC L. ANVKDQ

C]re` L. Akshan
Dta_qpera Ue_a Onaoe`ajp ]j` Bdeab Eej]j_e]h Nbbe_an
(Onej_el]h Eej]j_e]h Nbbe_an)

@lneh 30, 2025
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