










LIST OF ATTACHMENTS 

LEDBETTER SEWER DISTRICT 

1. Customer Notice of Proposed Rates Adjustments.

2. Reasons for Application (Attachment SR – Reasons for Application).

3. Current and Proposed Rates.

4. Statement of Adjusted Operations (Attachment SAO-W – Schedule of Adjusted

Operations).

5. Revenue Requirements Calculation (Attachment RR-OR - Revenue

Requirement Calculation - Operating Ratio).

6. Billing Analysis (Attachment BA_DB – Billing Analysis Form – Declining Block

Rates).

7. Depreciation Schedule.

8. Outstanding Debt Instruments

9. Statement of Disclosure of Related Party Transactions (ARF FORM-3).



 

 

 

 

Attachment #1 



NOTICE 
 

On or about March 28, 2025, Ledbetter Sewer District will file an application with the Kentucky Public 
Service Commission to adjust its monthly rates for sewer service. Ledbetter Sewer District’s application 
will be filed pursuant to the procedures set forth in 807 KAR 5:076. Under those procedures, the proposed 
rates may not be placed into effect until the Kentucky Public Service Commission has issued an order 
approving the proposed rates or six (6) months from the date of the filing of the application, whichever 
occurs first.  
 
Ledbetter Sewer District proposes the following rates for sewer service: 
 

 
 
 

If the Public Service Commission approves the proposed sewer rate, the increase in a customer’s monthly 
bill will be: 
 

 
 

The Kentucky Public Service Commission has established Case No. 2025-00082 to review Ledbetter 
Sewer District’s application.  Any person may examine this application at Ledbetter Sewer District’s 
office, 1483 US Hwy 60 W, Ledbetter, Kentucky, Monday through Friday, 8:00 a.m. to 4:00 p.m., or at 
the Kentucky Public Service Commission’s offices at 211 Sower Boulevard, Frankfort, Kentucky, 
Monday through Friday, 8:00 a.m. to 4:30 p.m., or through the Public Service Commission’s Web site at 
https://psc.ky.gov/Case/ViewCaseFilings/2025-00082. 
 
Comments regarding the application may be submitted to the Kentucky Public Service Commission 
through the Commission’s Web Site at https://psc.ky.gov/Case/SearchCasesPublicComments or by e-mail 
to psced@ky.gov or by mail to the Public Service Commission, P.O. Box 615, Frankfort, Kentucky 40602. 
 
The rates contained in this notice are the rates proposed by Ledbetter Sewer District. However, the 
Kentucky Public Service Commission may order rates to be charged that differ from the proposed rates. 
Such action may result in rates for consumers other than the rates in this notice. 
 

Current Rates Proposed Rates Change ($) Change (%)

All Customers All Customers
First 2,000   39.74$      Minimum Bill First 2,000   48.17$      Minimum Bill 8.43$        21.21%
Over 2,000   0.02029     per gallon Over 2,000   0.02460     per gallon 0.00431$   21.24%
Unmetered Customers Unmetered Customers
Per Month 100.61$     Per Month 121.96      21.35$      21.22%

CURRENT AND PROPOSED RATES

Customer
Average Usage 

(gals)
Monthly Bill at 
Current Rates

Monthly Bill at 
Proposed Rates

Monthly Bill 
Increase (%)

All Customers 3,000               60.03$                71.20$                       18.60%
Unmetered Customers Per Month 100.61$              121.96$                     21.22%



A person may submit a timely written request for intervention to the Kentucky Public Service 
Commission, P.O. Box 615, Frankfort, Kentucky 40602, establishing the grounds for the request including 
the person’s status and interest. If the Kentucky Public Service Commission does not receive a written 
request for intervention within thirty (30) days of the initial publication of notice, it may take final action 
on the proposed rates. 
  
Ledbetter Sewer District 
 



 

 

 

 

Attachment #2 



ßÎÚ ÚÑÎÓ ï ó ßÌÌßÝØÓÛÒÌ ÍÎ ó ÍÛÐÌÛÓÞÛÎ îðïï

Í¸»»¬ ï ±º ï

ÎÛßÍÑÒÍ ÚÑÎ ßÐÐÔ×ÝßÌ×ÑÒ 
ø×² ¬¸» °¿½» ¾»´±© ´·¬ ¿´´ ®»¿±² ©¸§ ¬¸» ß°°´·½¿²¬ ®»¯«·®» ¿ ®¿¬» ¿¼¶«¬³»²¬ò  Ü»½®·¾» ¿²§ 

»ª»²¬ ±® ±½½«®®»²½» ±º ·¹²·º·½¿²½» ¬¸¿¬ ³¿§ ¿ºº»½¬ ¬¸» ß°°´·½¿²¬ù °®»»²¬ ±® º«¬«®» º·²¿²½·¿´ 

½±²¼·¬·±²ô ·²½´«¼·²¹ ¾«¬ ²±¬ ´·³·¬»¼ ¬± »¨½»·ª» ©¿¬»® ´·²» ´±»ô ®»¹«´¿¬±®§ ½¸¿²¹»ô ³¿¶±® 

®»°¿·®ô °´¿²²»¼ ½±²¬®«½¬·±²ô ¿²¼ ·²½®»¿» ·² ©¸±´»¿´» ©¿¬»® ½±¬ò÷

Ledbetter Sewer District files this application to enable the District to enhance its financial capacity and to restore the 
District to a sound financial condition.  



 

 

 

 

Attachment #3 



Current Rates Proposed Rates Change ($) Change (%)

All Customers All Customers
First 2,000   39.74$      Minimum Bill First 2,000   48.17$      Minimum Bill 8.43$        21.21%
Over 2,000   0.02029    per gallon Over 2,000   0.02460    per gallon 0.00431$  21.24%
Unmetered Customers Unmetered Customers
Per Month 100.61$    Per Month 121.96      21.35$      21.22%

CURRENT AND PROPOSED RATES



 

 

 

 

Attachment #4 



Í¸»»¬ ï ±º î

ßÎÚ ÚÑÎÓ ï ó ßÌÌßÝØÓÛÒÌ ÍßÑóÍ ó ÍÛÐÌÛÓÞÛÎ îðïï

ÍÝØÛÜËÔÛ ÑÚ ßÜÖËÍÌÛÜ ÑÐÛÎßÌ×ÑÒÍ ó ÍÛÉÛÎ ËÌ×Ô×ÌÇ

ÌÇÛ ïîñíïñîð    

Ñ°»®¿¬·²¹ Î»ª»²«»

Í»©¿¹» Í»®ª·½» Î»ª»²«»

Ú´¿¬ Î¿¬» Î»ª»²«»

Ó»¿«®»¼ Î»ª»²«»

Î»ª»²«» º®±³ Ñ¬¸»® Í§¬»³

Î»ª»²«» º®±³ Ð«¾´·½ ß«¬¸±®·¬·»

Ì±¬¿´ Í»©¿¹» Í»®ª·½» Î»ª»²«»

Ñ¬¸»® Ñ°»®¿¬·²¹ Î»ª»²«»

Ú±®º»·¬»¼ Ü·½±«²¬

Ó·½»´´¿²»±« Ñ°»®¿¬·²¹ Î»ª»²«»

Ì±¬¿´ Ñ¬¸»® Ñ°»®¿¬·²¹ Î»ª»²«»

Ì±¬¿´ Ñ°»®¿¬·²¹ Î»ª»²«»

Ó·½»´´¿²»±« Í»©¿¹» Î»ª»²«»

Ñ°»®¿¬·²¹ Û¨°»²»

Ì±¬¿´ Ñ°»®¿¬·±² ¿²¼ Ó¿·²¬»²¿²½» Û¨°»²»ö

Ü»°®»½·¿¬·±² Û¨°»²»

ß³±®¬·¦¿¬·±² Û¨°»²»

Ì¿¨» Ñ¬¸»® Ì¸¿² ×²½±³»

×²½±³» Ì¿¨ Û¨°»²»

Ë¬·´·¬§ Ñ°»®¿¬·²¹ ×²½±³»

Ì±¬¿´ Ñ°»®¿¬·²¹ Û¨°»²»

Ì»¬ Ç»¿® ß¼¶«¬³»²¬ Ð®± Ú±®³¿Î»ºò

ö  Ì±¬¿´ Ñ°»®¿¬·±² ¿²¼ Ó¿·²¬»²¿²½» Û¨°»²» ¸±«´¼ ¾» ½¿´½«´¿¬»¼ «·²¹ ¬¸» ©±®µ¸»»¬ ¬·¬´»¼ þÍ»©»® Ñ°»®¿¬·±² ¿²¼ Ó¿·²¬»²¿²½» Û¨°»²»þò

23

614,851.00

0.00

614,851.00

0.00

0.00

614,851.00 0.00 614,851.00

0.00

0.00

0.00 0.00 0.00

614,851.00 0.00 614,851.00

0.00

12,418.00

126,525.00

422,734.00

561,677.00

53,174.00

0.00

0.00

12,418.00

0.00

126,525.00

0.00

422,734.00

561,677.00

53,174.00



Í¸»»¬ î ±º î

ßÎÚ ÚÑÎÓ ï ó ßÌÌßÝØÓÛÒÌ ÍßÑóÍ ó ÍÛÐÌÛÓÞÛÎ îðïï

Î»º»®»²½»



 

 

 

 

Attachment #5 



Í¸»»¬ ï ±º ï

ßÎÚ ÚÑÎÓ ï ó ßÌÌßÝØÓÛÒÌ ÎÎóÜÝ ó ÍÛÐÌÛÓÞÛÎ îðïï

ÎÛÊÛÒËÛ ÎÛÏË×ÎÛÓÛÒÌ ÝßÔÝËÔßÌ×ÑÒ ó ÜÛÞÌ ÝÑÊÛÎßÙÛ ÓÛÌØÑÜ

øÌ¸· ³»¬¸±¼ · «»¼ ½±³³±²´§ ¾§ ²±²ó°®±º·¬ ¬¸¿¬ ¸¿ª» ´±²¹ó¬»®³ ¼»¾¬ ±«¬¬¿²¼·²¹ò÷

Ð®± º±®³¿ Ñ°»®¿¬·²¹ Û¨°»²»

ßª»®¿¹» ß²²«¿´ Ü»¾¬ Ð®·²½·°¿´ ¿²¼ ×²¬»®»¬ Ð¿§³»²¬ö

Ü»¾¬ Ý±ª»®¿¹» Î»¯«·®»³»²¬öö

Ò±²ó±°»®¿¬·²¹ Î»ª»²«»

×²¬»®»¬ ×²½±³»

Î»ª»²«» Î»¯«·®»¼ º®±³ Î¿¬»

Î»ª»²«» º®±³ Í¿´» ¿¬ Ð®»»²¬ Î¿¬»

Î»¯«·®»¼ Î»ª»²«» ×²½®»¿»

Ì±¬¿´ Î»ª»²«» Î»¯«·®»³»²¬

Ñ¬¸»® Ñ°»®¿¬·²¹ Î»ª»²«»

Î»¯«·®»¼ Î»ª»²«» ×²½®»¿» ¬¿¬»¼ ¿ ¿ Ð»®½»²¬¿¹» ±º Î»ª»²«» ¿¬ Ð®»»²¬ Î¿¬»    

Ð´«æ

Ô»æ

Ô»æ

ö   Ì¸· ¸±«´¼ ¾» ¿ í §»¿® ¿ª»®¿¹» ½¿´½«´¿¬»¼ «·²¹ ¬¸» ¼»¾¬ °®·²½·°¿´ ¿²¼ ·²¬»®»¬ °¿§³»²¬ º±® ¬¸» ¬¸®»» §»¿® 

º±´´±©·²¹ ¬¸» ¬»¬ §»¿®ò

öö Ì¸· ¿³±«²¬ · ½¿´½«´¿¬»¼ ¾§ ³«´¬·°´§·²¹ ¬¸» ¿ª»®¿¹» ¿²²«¿´ ¼»¾¬ °®·²½·°¿´ ¿²¼ ·²¬»®»¬ °¿§³»²¬ ¾§ ¬¸» 

¼»¾¬ »®ª·½» ®»¯«·®»³»²¬ ±º ¬¸» «¬·´·¬§ù ´»²¼·²¹ ¿¹»²½§ò

-614,851.00

745,615.00

-278.00

 $130,486.00 

$561,677.00

153,282.00

30,656.00

745,337.00

21.22%



 

 

 

 

Attachment #6 



 

 

 

 

Attachment #7 

















Attachment #8 



   

Livingston County #10BP2019B 

Kentucky Association of Counties Finance Corporation 

Series 2007 Refinancing - Ledbetter Sewer Project 

Exhibit B - Lease Rental Payments Part 1 of 6

Date Principal Interest Total P+I Expenses Net New D/S
Lease 

Balance Fiscal Total

06/20/2019 - - - - - 987,000.00 -
06/30/2019 - - - - - 987,000.00 -
07/20/2019 - 3,925.65 3,925.65 365.99 4,291.64 987,000.00 -
08/20/2019 - 3,925.65 3,925.65 365.99 4,291.64 987,000.00 -
09/20/2019 - 3,925.65 3,925.65 365.99 4,291.64 987,000.00 -
10/20/2019 - 3,925.65 3,925.65 365.99 4,291.64 987,000.00 -
11/20/2019 - 3,925.65 3,925.65 365.99 4,291.64 987,000.00 -
12/20/2019 35,000.00 3,925.61 38,925.61 365.92 39,291.53 952,000.00 -
01/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
02/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
03/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
04/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
05/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
06/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
06/30/2020 - - - - - 952,000.00 81,830.19
07/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
08/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
09/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
10/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
11/20/2020 - 3,248.82 3,248.82 264.59 3,513.41 952,000.00 -
12/20/2020 40,000.00 3,248.78 43,248.78 264.51 43,513.29 912,000.00 -
01/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
02/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
03/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
04/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
05/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
06/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
06/30/2021 - - - - - 912,000.00 81,110.80
07/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
08/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
09/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
10/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
11/20/2021 - 3,082.15 3,082.15 256.26 3,338.41 912,000.00 -
12/20/2021 45,000.00 3,082.15 48,082.15 256.14 48,338.29 867,000.00 -
01/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
02/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
03/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
04/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
05/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
06/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
06/30/2022 - - - - - 867,000.00 83,879.52
07/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
08/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -

5/30/2019  |  6:24 PM  

  



   

Livingston County #10BP2019B 

Kentucky Association of Counties Finance Corporation 

Series 2007 Refinancing - Ledbetter Sewer Project 

Exhibit B - Lease Rental Payments Part 2 of 6

Date Principal Interest Total P+I Expenses Net New D/S
Lease 

Balance Fiscal Total

09/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
10/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
11/20/2022 - 2,894.65 2,894.65 246.88 3,141.53 867,000.00 -
12/20/2022 45,000.00 2,894.65 47,894.65 246.82 48,141.47 822,000.00 -
01/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
02/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
03/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
04/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
05/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
06/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
06/30/2023 - - - - - 822,000.00 81,517.08
07/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
08/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
09/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
10/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
11/20/2023 - 2,707.15 2,707.15 237.51 2,944.66 822,000.00 -
12/20/2023 45,000.00 2,707.15 47,707.15 237.39 47,944.54 777,000.00 -
01/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
02/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
03/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
04/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
05/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
06/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
06/30/2024 - - - - - 777,000.00 79,154.52
07/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
08/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
09/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
10/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
11/20/2024 - 2,519.65 2,519.65 228.13 2,747.78 777,000.00 -
12/20/2024 50,000.00 2,519.65 52,519.65 228.07 52,747.72 727,000.00 -
01/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
02/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
03/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
04/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
05/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
06/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
06/30/2025 - - - - - 727,000.00 81,660.86
07/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
08/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
09/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
10/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
11/20/2025 - 2,311.32 2,311.32 217.72 2,529.04 727,000.00 -
12/20/2025 50,000.00 2,311.28 52,311.28 217.58 52,528.86 677,000.00 -

5/30/2019  |  6:24 PM  
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Livingston County #10BP2019B 

Kentucky Association of Counties Finance Corporation 

Series 2007 Refinancing - Ledbetter Sewer Project 

Exhibit B - Lease Rental Payments Part 3 of 6

Date Principal Interest Total P+I Expenses Net New D/S
Lease 

Balance Fiscal Total

01/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
02/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
03/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
04/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
05/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
06/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
06/30/2026 - - - - - 677,000.00 79,035.80
07/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
08/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
09/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
10/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
11/20/2026 - 2,102.99 2,102.99 207.30 2,310.29 677,000.00 -
12/20/2026 55,000.00 2,102.91 57,102.91 207.20 57,310.11 622,000.00 -
01/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
02/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
03/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
04/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
05/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
06/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
06/30/2027 - - - - - 622,000.00 81,279.52
07/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
08/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
09/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
10/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
11/20/2027 - 1,873.82 1,873.82 195.84 2,069.66 622,000.00 -
12/20/2027 55,000.00 1,873.78 56,873.78 195.76 57,069.54 567,000.00 -
01/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
02/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
03/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
04/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
05/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
06/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
06/30/2028 - - - - - 567,000.00 78,392.02
07/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
08/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
09/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
10/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
11/20/2028 - 1,644.65 1,644.65 184.38 1,829.03 567,000.00 -
12/20/2028 55,000.00 1,644.65 56,644.65 184.32 56,828.97 512,000.00 -
01/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
02/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
03/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
04/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
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Livingston County #10BP2019B 

Kentucky Association of Counties Finance Corporation 

Series 2007 Refinancing - Ledbetter Sewer Project 

Exhibit B - Lease Rental Payments Part 4 of 6

Date Principal Interest Total P+I Expenses Net New D/S
Lease 

Balance Fiscal Total

05/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
06/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
06/30/2029 - - - - - 512,000.00 75,779.56
07/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
08/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
09/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
10/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
11/20/2029 - 1,461.32 1,461.32 172.92 1,634.24 512,000.00 -
12/20/2029 55,000.00 1,461.28 56,461.28 172.88 56,634.16 457,000.00 -
01/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
02/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
03/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
04/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
05/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
06/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
06/30/2030 - - - - - 457,000.00 73,442.12
07/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
08/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
09/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
10/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
11/20/2030 - 1,277.99 1,277.99 161.47 1,439.46 457,000.00 -
12/20/2030 60,000.00 1,277.91 61,277.91 161.33 61,439.24 397,000.00 -
01/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
02/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
03/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
04/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
05/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
06/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
06/30/2031 - - - - - 397,000.00 75,998.30
07/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
08/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
09/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
10/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
11/20/2031 - 1,077.99 1,077.99 148.97 1,226.96 397,000.00 -
12/20/2031 65,000.00 1,077.91 66,077.91 148.83 66,226.74 332,000.00 -
01/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
02/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
03/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
04/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
05/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
06/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
06/30/2032 - - - - - 332,000.00 78,341.98
07/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
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Livingston County #10BP2019B 

Kentucky Association of Counties Finance Corporation 

Series 2007 Refinancing - Ledbetter Sewer Project 

Exhibit B - Lease Rental Payments Part 5 of 6

Date Principal Interest Total P+I Expenses Net New D/S
Lease 

Balance Fiscal Total

08/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
09/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
10/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
11/20/2032 - 861.32 861.32 135.42 996.74 332,000.00 -
12/20/2032 60,000.00 861.28 60,861.28 135.38 60,996.66 272,000.00 -
01/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
02/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
03/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
04/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
05/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
06/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
06/30/2033 - - - - - 272,000.00 70,685.80
07/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
08/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
09/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
10/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
11/20/2033 - 661.32 661.32 122.92 784.24 272,000.00 -
12/20/2033 65,000.00 661.28 65,661.28 122.88 65,784.16 207,000.00 -
01/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
02/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
03/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
04/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
05/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
06/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
06/30/2034 - - - - - 207,000.00 73,354.56
07/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
08/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
09/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
10/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
11/20/2034 - 498.82 498.82 109.38 608.20 207,000.00 -
12/20/2034 70,000.00 498.78 70,498.78 109.32 70,608.10 137,000.00 -
01/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
02/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
03/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
04/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
05/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
06/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
06/30/2035 - - - - - 137,000.00 76,160.82
07/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
08/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
09/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
10/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
11/20/2035 - 323.82 323.82 94.80 418.62 137,000.00 -
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Livingston County #10BP2019B 

Kentucky Association of Counties Finance Corporation 

Series 2007 Refinancing - Ledbetter Sewer Project 

Exhibit B - Lease Rental Payments Part 6 of 6

Date Principal Interest Total P+I Expenses Net New D/S
Lease 

Balance Fiscal Total

12/20/2035 65,000.00 323.78 65,323.78 94.70 65,418.48 72,000.00 -
01/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
02/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
03/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
04/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
05/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
06/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
06/30/2036 - - - - - 72,000.00 68,967.06
07/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
08/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
09/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
10/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
11/20/2036 - 161.32 161.32 81.26 242.58 72,000.00 -
12/20/2036 72,000.00 161.28 72,161.28 81.14 72,242.42 - -
06/30/2037 - - - - - - 73,455.32

Total $987,000.00 $368,062.46 $1,355,062.46 $38,983.37 $1,394,045.83 - -

Summary 
Closing Date 6/20/2019
True Interest Cost (TIC) 2.8955056%
Average Maturity 10.854 Years
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