














LIST OF ATTACHMENTS
LEDBETTER WATER DISTRICT

. Customer Notice of Proposed Rates Adjustments.

. Reasons for Application (Attachment SR — Reasons for Application).

. Current and Proposed Rates.

. Statement of Adjusted Operations (Attachment SAO-W — Schedule of Adjusted
Operations).

. Revenue Requirements Calculation (Attachment RR-OR - Revenue
Requirement Calculation - Operating Ratio).

. Billing Analysis (Attachment BA_DB — Billing Analysis Form — Declining Block
Rates).

. Depreciation Schedule.

. Outstanding Debt Instruments

. Statement of Disclosure of Related Party Transactions (ARF FORM-3).



Attachment #1



NOTICE

On or about March 28, 2025, Ledbetter Water District will file an application with the Kentucky Public
Service Commission to adjust its monthly rates for water service. Ledbetter Water District’s application
will be filed pursuant to the procedures set forth in 807 KAR 5:076. Under those procedures, the proposed
rates may not be placed into effect until the Kentucky Public Service Commission has issued an order
approving the proposed rates or six (6) months from the date of the filing of the application, whichever
occurs first.

Ledbetter Water District proposes the following rates for water service:

CURRENT AND PROPOSED RATES
Current Rates Proposed Rates Change ($)|Change (%)
All Meters Sizes All Meter Sizes
Customer Charge $  7.74 Minimum Bill First 2,000 $ 9.66 Minimum Bill $ 192 | 2481%
First 25,000 0.00714 per gallon Next 8,000 0.00891 per gallon $ 0.00177 | 24.79%
Over 25,000 0.00498 per gallon Next 40,000 0.00622 per gallon $ 0.00124 [ 24.90%

If the Public Service Commission approves the proposed water rate, the increase in a customer’s monthly
bill will be:

Cust Average Usage | Monthly Bill at Monthly Bill at Monthly Bill
ustomer (gals) Current Rates Proposed Rates Increase (%0)
All Meter Sizes 3,000 | $ 29.16 [ $ 36.39 24.79%

The Kentucky Public Service Commission has established Case No. 2025-00081 to review Ledbetter
Water District’s application. Any person may examine this application at Ledbetter Water District’s
office, 1483 US Hwy 60 W, Ledbetter, Kentucky, Monday through Friday, 8:00 a.m. to 4:00 p.m., or at
the Kentucky Public Service Commission’s offices at 211 Sower Boulevard, Frankfort, Kentucky,
Monday through Friday, 8:00 a.m. to 4:30 p.m., or through the Public Service Commission’s Web site at
https://psc.ky.gov/Case/ViewCaseFilings/2025-00081.

Comments regarding the application may be submitted to the Kentucky Public Service Commission
through the Commission’s Web Site at https://psc.ky.gov/Case/SearchCasesPublicComments or by e-mail
to psced@ky.gov or by mail to the Public Service Commission, P.O. Box 615, Frankfort, Kentucky 40602.

The rates contained in this notice are the rates proposed by Ledbetter Water District. However, the
Kentucky Public Service Commission may order rates to be charged that differ from the proposed rates.
Such action may result in rates for consumers other than the rates in this notice.

A person may submit a timely written request for intervention to the Kentucky Public Service
Commission, P.O. Box 615, Frankfort, Kentucky 40602, establishing the grounds for the request including
the person’s status and interest. If the Kentucky Public Service Commission does not receive a written



request for intervention within thirty (30) days of the initial publication of notice, it may take final action
on the proposed rates.

Ledbetter Water District
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REASONS FOR APPLICATION
(In the space below list all reasons why the Applicant requires a rate adjustment. Describe any
event or occurrence of significance that may affect the Applicant's present or future financial
condition, including but not limited to excessive water line losses, regulatory changes, major
repairs, planned construction, and increases in wholesale water costs.)

Ledbetter Water District files this application to enable the District to enhance its financial capacity and to restore the
District to a sound financial condition.
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CURRENT AND PROPOSED RATES

Current Rates

All Meters Sizes
Customer Charge
First
Over

25,000
25,000

$

Proposed Rates

All Meter Sizes
7.74 Minimum Bill First

0.00714 per gallon Next

0.00498 per gallon Next

2,000
8,000
40,000

$ 9.66 Minimum Bill
0.00891 per gallon
0.00622 per gallon

Change ($)

Change (%)

$ 192
$ 0.00177
$ 0.00124

24.81%
24.79%
24.90%
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SCHEDULE OF ADJUSTED OPERATIONS - WATER UTILITY
TYE 12/31/20 23

Test Year Adjustment Ref. Pro Forma
Operating Revenues
Sales of Water
Unmetered Water Sales 0.00
Metered Water Sales 518,343.00 518,343.00
Bulk Loading Stations 0.00
Fire Protection Revenue 0.00
Sales for Resale 0.00
Total Sales of Water 518,343.00 0.00 518,343.00
Other Water Revenues
Forfeited Discounts 0.00
Miscellaneous Service Revenues 13,539.00 13,539.00
Rents from Water Property 0.00
Other Water Revenues 0.00
Total Other Water Revenues 13,539.00 0.00 13,539.00
Total Operating Revenues 531,882.00 0.00 531,882.00
Operating Expenses
Operation and Maintenance Expenses
Salaries and Wages - Employees 137,767.00 137,767.00
Salaries and Wages - Officers 0.00
Employee Pensions and Benefits 44,384.00 44,384.00
Purchased Water 118,444.00 118,444.00
Purchased Power 27,155.00 27,155.00
Fuel for Power Production 0.00
Chemicals 64,867.00 64,867.00
Materials and Supplies 65,738.00 65,738.00
Contractual Services 30,913.00 30,913.00
Water Testing 0.00
Rents 0.00
Transportation Expenses 5,120.00 5,120.00
Insurance 9,801.00 9,801.00
Regulatory Commission Expenses 0.00
Bad Debt Expense 1,247.00 1,247.00



Miscellaneous Expenses
Total Operation and Maintenance Expenses
Depreciation Expense
Amortization Expense
Taxes Other Than Income

Income Tax Expense

Total Operating Expenses

Utility Operating Income

24,197.00

530,133.00
47,276.00
0.00
16,790.00

0.00

24,197.00
530,133.00 0.00
47,276.00
16,790.00
594,199.00 0.00
-62,317.00 0.00

594,199.00

-62,317.00




References
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REVENUE REQUIREMENT CALCULATION - OPERATING RATIO METHOD

(Method commonly used by investor owned utilities and/or non-profit entities that do not have long-term debt outstanding.)

Pro forma Operating Expenses Before Income Taxes

Operating Ratio

Sub-Total

$594,199.00

0.88

Less: Proforma Operating Expenses Before Income Taxes

675,226.14

-594,199.00

Net Income Allowable

Add: Provision for State and Federal Income Taxes, if Applicable (see footnote)

Interest Expense

Pro forma Operating Expenses Before Taxes

Cost of Natural Gas (water utilities should leave this blank)

81,027.14

594,199.00

Total Revenue Requirement

Less: Other Operating Revenue

Non-operating Revenue

Interest Income

675,226.14
13,539.00
14,387.00

180.00

Total Revenue Required from Rates for Service

Less: Revenue from Sales at Present Rates

647,120.14

518,343.00

Required Revenue Increase

128,777.14

Required Revenue Increase stated as a Percentage of Revenue at Present Rates

Provision for Income Taxes - Calculation of Tax Gross-Up Factor

Revenue 1
Less: 5% State Tax -0.05
Sub-Total 0.95
Less: Federal Tax, 15% of Sub-Total -0.1425
Percent Change in NOI 0.8075
Factor (Revenue of 1 divided by change in NOI) 1.23839
Times: Allowable Net Income 81,027.14
Net Income Before Taxes 100,343.21
Difference Equals Provision for State and Federal Income Taxes 19,316.07

24.84%

Notes: (1) Natural gas utilities should deduct their cost of natural gas from pro forma operating expenses before performing the operating
ratio calculation. The cost of natural gas should be added back and included in pro forma operating expenses when determining the total
revenue requirement. (2) A provision for state and federal income taxes should only be included in the ca
requirements for utilities that file income tax returns and are liable for the payment of state and federal income taxes. Utilities whose
income flows through to its owner's income tax returns for tax purposes should not include a provision for income taxes. (3) The conversion
factor above is calculated using the minimum federal tax rate. Adjustment may be warranted where the actual federal tax rate exceeds the
minimum federal tax rate.

Iculation of revenue
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ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all ns transactions ng within the past twenty-four (24)
months between (“Utility”) and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

Iﬂ Check this box if the Utility has no related party transactions.

Check box if additional transactions are listed on the supplemental page.

Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled “Employees Related to Utility Officials.”

e

(Print

(Position/Office)

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.



ARF FORM-3 (November 2013)
COMMONWEALTH OF KENTUCKY
COUNTY OF [J 0/@5743@4

—— -4”
Subscribed and sworn to before me by / er@ /6 2 7Z/d

thisé/S/day of ﬂtéﬂ@/l

(Name)

#4725

NOTARY PUBLIC
State-at-Large



ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all p ns tra ons rring within the past twenty-four (24)
months between ("Utility") and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

K| Check this box if the Utility has no related party transactions.
D Check box if additional transactions are listed on the supplemental page.

Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled "Employees Related to Utility Officials.”

(Print

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.

Page of



ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

COUNTY OF /Z‘/ Vi 605—/:)#0
Subscribed and sworn to before me by éOlLU& ral g S/DW#

(Name)
this 63 7‘{'(day of WM , 20&5 :

@.LWM 49705

NOTARY PUBLIC
State-at-Large

Page ___of



ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all pres hsactions and thgse transactlo occurring within the past twenty-four (24)
months between ?.ectﬂae Her Wa}er ("Utility”) and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commfissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

![E Check this box if the Utility has no related party transactions.
|:| Check box if additional transactions are listed on the supplemental page.

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled “Employees Related to Utility Officials.”

Q lﬂm f"D)C ///ém Sz

i Mame) (Signed)

Didriek 0

(Position/Office)

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.



ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

Subscribed and sworn to before me by

convor Zﬂ%g@z
(Llaa foc

(Name)

thisﬁfﬂayof%d/{/ﬁ/(. ,
I/ Ll #4/7a5

TARY PUBLIC
State-at-Large



STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all present transactions and those transactlons oc urring within the past twenty-four (24)
months between Lﬂz {it_ ajef ("Utility”) and related
parties that exceed $25.00 in value. For the purpose of thls statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

& Check this box if the Utility has no related party transactions.

D Check box if additional transactions are listed on the supplemental page.

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility
commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled “"Employees Related to Utility Officials.”

(Print Nerme,

“Bad iee-(hgirman

(Position/Office)

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.

Page ___of



ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

COUNTY OF Z{ drh\/qﬁéd
Subscribed and sworn to before me by /7/((. Cd,/7 &/@/\h-el’
(Name)
Ay
this I/ S day of /N aren ,202-5.
@Mﬁ@'ﬂ #4/795
NOTARY PUBLIC =

State-at-Large

Page _ of _



ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all present transactions and those transactions occurring within the past twenty-four (24)
months between ("Utility") and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except reqular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

m Check this box if the Utility has no related party transactions.

D Check box if additional transactions are listed on the supplemental page.

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled “Employees Related to Utility Officials.”

(g

(Signed)

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.



ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

COUNTY OF Z Vi 3&5749/‘)

Subscribed and sworn to before me by Za/ICC— L(/ld fen

{Name)
this/‘s'( day ofgﬁﬂ/ 2085

@LAﬂMm_ #4795

NOTARY PUBLIC
State-at-Large
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ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all present transactions and those transactions occurring within the past twenty-four (24)
months between ("Utility") and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of; 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

X] Check this box if the Utility has no related party transactions.

D Check box if additional transactions are listed on the supplemental page.

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled "Employees Related to Utility Officials.”

ka. lgtp OQ@

(Print Name)

-(Fasirfon/(]fﬁce_!

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.

£

Page __ of
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COMMONWEALTH OF KENTUCKY

COUNTY OF /fdf7 4?5760

2
s

Subscribed and sworn to before me by >Dé’ /p CQ'eﬂ—

(Name)
this/jf day o@lﬂ'/ ,209&5.

@Wm/m 74795

NOTARY PUBLIC
State-at-Large
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