Appendix A

TRANSMISSION LINE RIGHT-OF-WAY
AGREEMENTS

Lost City Renewables LLC

Muhlenberg County, Kentucky



Arnold, Morris Raymond

Bivens, Clarence A. and Kelli
Borders, Carl E. and Sidney R.
Boatwright, Daniel Lee

Boatwright, Wanda

Coppage, Corey

Coursey, Deloris H.

Crafton, Casey A. and Krystal Rae
Crafton, Ellis D.

Detweiler, Ada Mae

Detweiler, William H. and Christina J.
Dulworth, Jessica

Gardner, Harold Wayne

Gates, Dorothy and Dewayne J.
Gibson, Joel Lovin, Earleen Beadnell, and Samuel T. Gibson, Jr.
Johnson, Drexel and Vernita
Manning, Michael Wade and Patricia Swords
Manning, Michael W.

McReynolds Farm LLC

Milam Family Trust

Miller, Daniel A. and Barbara Ann
Mullen, Wayne and June

Owens, Scott

Stokes, Lloyd R. and Lisa A.

Thomas, Gary Dale

White, Joey K. and Sherri Lynn
White, Joey K.

White, Sherri H.

Wolf Creek Farms LLC
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LOGAN COUNTY

D492

After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is madc as of the 1St day of _August , 2024, by and between Morris
Raymond Arnold (“Grantor”) with an address at 280 Lewisburg Lake Road, Lewisburg, Kentucky
42256, and Lost City Renewables LLC, a Delaware limited lability company (“Grantee”) with an
address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this
Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement (as

defined below).

1. ‘asement. Grantor and Grantee entered into that certain Transmission IZasement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated _ August 1 , 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquite an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, rclocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of clectrical energy and/or for communication purposcs
(“Transmission Facilities™) along with an casement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and casement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.
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LOGAN COUNTY

D492

3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellancous.  This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is exccuted by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWILEDGMENTS ON THE FOLLOWING PAGLES)
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first written above.

OWNER:

Morris Raymond Arnol

STATE OF Mo 4u < ky

. ) SS:
COUNTY OF 5@ gqaw )

The foregoing instrument was acknowledged before me this _ 2 of Ju [5 ,202Y by Morris

Raymond Arnold. /)
Signature: /«&—)]4/&?4/@»4/\ 9«//1/1/1 oL J

Printed Name: Goreteben— Araeld
Title:_-C o e g

ID # (ifany):_X Y. 2 434 7Y

My Commission Expires: D1~ 11-9C2

GRETCHEN ARNOLD
Notary Public-State at Large
KENTUCKY - Notary ID # KYNP42474
My Commission Expires 01-11-2026

Grantee’s Sipnature Page to Memorandum of Vransmission Easement Option Agreement

[Tost City (KY') — Arnold, Morris}
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IN WITNESS WHEREOF, the parties have exccuted this Memorandum as of the Effective Date

first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: ﬁ”‘* L/"\%"

Name: Brian Wright
Title: Vice President Lost City Renewables

STATE OF Tennessee )

) SS:
cOuNTY OF _Cheatham
The foregoing instrument was acknowledged before me this 01 of August .20 24, by
Brian Wright the _Vice President of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

Signature: %”y-«—i&( //? D_

Printed Name:_Samantha B Dominguez

SAMANTHA B. DOMINGUEZ
STATE OF TENNESSEE

j NOTARY PUBLIC Title:__Tennessee Notary Public
: 75/ COUNTY OF CHEATHAM ID# (if:my): O
ONLINE NOTARY PUBLIC I\Iy Colnn‘lissiorl EXpil‘cs: JUly 26' 2025
MY COMMISION EXPIRES: JULY 26 2025 Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Flusch Blackwell 1LI.P
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

%ﬁ«/ ///%

D C2B59E0-4841 T1ER-ASGE-018502458435 00O XN TR Page 4/8

OnlineNotary .net



LOGAN COUNTY
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EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

Beginning on a sycamore at a branch, corner to John Shrum and Joe
Kennedy, running thence S 56 W 33 poles to a rock, corner to said
Kennedy, thence S 10 W 20 poles to a rock corner to same, thence N
58 2 W 160 poles to a stake in center of the Russellville and
Rochester Road corner to said Kennedy, thence S W about 25 rods to
a oak thence S E 28 rods 8 links thence S E 120 rods and 39 links
with meanderings of branch to a mulberry thence E about 24 poles to
honey locust on E side of branch comer to R.W. Duncan thence S 71
E 132 poles to a rock, thence N 28 E 85 poles to Whitc oak or rock,
thence N 57 %2 W 101 poles to beginning, containing 120 acres more
or less there is reserved in above boundary a grave yard 50 ft. square.

EXCEPTION ONE

THERE IS EXCEPTED AND NOT CONVEYED HEREIN a 30.38
acre tract of land conveyed from W.T. Howerton and Alma
Howerton, to the City of Lewisburg, by deed dated May 21, 1963, and
recorded in Deed Book 177, Page 412, in the records of the office of
the Logan County Clerk. being more particularly described as
follows:

Beginning at a property corner of W.T. Howerton and A.L. Johnson;
thence with Johnson S 63 deg. 26 min. E 44.7 feet, thence S 6 deg. E

Exchibit A to Memorandum of Transmiission Lasenrent Option 1greeanent

D t1d: CD2859E0-4841-11EF-AS6E-01B89245843E
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382.0 ft.; thence N 84 deg. 00 min. E 382 fi.; thence N 20 deg. 33
min. E 170.8 f.; thence N 76 deg. 14 min. E 216.0 fi.; thence S 39
deg. 17 min E 142 ft.; thence in a Southerly direction S 7 deg. 07 min.
W 161.2 fi. S 21 (overstrike may be 20) deg. 02 min. West 278.0 ft.;
S 65 (overstrike may be 75) deg. 45 min. W 211.0 ft. S 71 deg. 34
min. W 63.2 ft. S 10 deg. 18 min. W 111.8 ft. S 17 deg. 21 min. W
1167.6 ft.; S 230.0 fi. to property linc of L..C. Kees; thence with same
N 65 deg. 20 min. W 1508.0 ft.; thence N 70 deg. 34 min. W 360.4
ft.; thence E 60.0 ft.; thence S 14 dcg. 02 min. E 247.4 ft.; thence N
82 deg. 37 min. E 544.5 ft.; thence N 85 deg. 55 min. E 280.7 fi.;
thence N 56 deg. 20 min. W 433.0 ft.; thence N 21 deg. 48 min. E
107.7 ft.; thence N 78 deg. 41 min. E 306.0 ft. to the beginning,
containing 30.38 acres.

EXCEPTION TWO

THERE IS EXCEPTED AND NOT CONVEYED HEREIN a 2.5
acre tract of land conveyed from W.T. Howerton and Alma
Howerton, husband and wife, to E.B. Williams and Bessie Nash
Williams, husband and wife, by deed datcd June 9, 1966 and recorded
in Deed Book 185, Page 370, in the records of the office of the Logan
County Clerk, being more particularly described as follows:

BEGINNING at a cedar tree comer to W.T. Howerton which tree is
25 ft. from the normal pool of the city of Lewisburg Lake; thence
with Howerton N 15 E 6.40 chains to the center of the access road to
the lake; thence with the center of the road S 81 E 200 chains; thence
with the center of the lake S 77 3/4 E 2.40 chains to the line of the
City of Lewisburg Lake property; thence with city linc S 15 W 0.62
chains to a comer post; thence with the fence due W 1.93 chains to a
post corner at a gap at the West end of the dam; thence across the gap
S 15 W 0.24 chains to a post comer to another fence line; thence with
this line S 56 E 3.53 chains to the normal pool of the lake; thence
with the normal pool of the lake S 8 W 1.10 chains to a stake; thence
with the normal pool of the lakc S 75 2 W 6.91 chains to a stake
comer to W. T. Howerton at the end of an old fence line; thence N 15
E 25 ft. to the beginning containing 2.5 acres more or less.

Said description is derived from a survey of said property by W.C.
Campbell conducted on June 8, 1966.

EXCEPTION THREE

THERE IS EXCEPTED AND NOT CONVEYED HEREIN a2 acre
tract of land conveyed from W.T. Howerton and Alma Howerton,

Lixchibit <1 to Memorandum of Transmission Liasement Option ~\greement
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husband and wife, to E.B. Williams and Bessie Nash Williams, by
decd dated February 25, 1967 and recorded in Deed Book 187, Page
555, in the records of the office of the Logan County Clerk, being
more particularly described as follows:

BEGINNING at a cedar tree comer to E.B. Williams, which tree is 25
feet from the normal pool of the City of Lewisburg Lake; thence with
Williams N 15 E 6.40 chains (o the center of the access road to the
lake; thence with the center of the said road N 81 W 4 chains to a new
corner to Howerton; thence a new line S 15 W 6.40 chains more or
less, and parallel with the first line to the normal pool of the said lake;
thence with said lake in an easterly direction 4 chains more or less, to
the beginning, containing 2 acres, more or less.

For reference only, Parcel 1D No. 049-00-00-018-00

Exhibit 41 to Memorandum of Trausmission Fasement Option <\greemient

LOGAN COUNTY
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EXHIBIT B
Easement Arca

[To be provided]

DOCUMENT NO: 241840
RECORDED: 8/6/2024 9:07:58 AM
VIA ERECORDING

TOTAL FEES: $59.00

COUNTY CLERK: STACY WATKINS
DEPUTY CLERK: DONNA ALSUP
COUNTY: LOGAN COUNTY

BOOK: D492 PAGES: 776-783

Lixhebit B to Memorandum of "ransaiission Vasenment Option 1greement
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VP Lost City
Renewables, LLC

Brian Wright
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_ Dunmor, KY 42339 _

MUHLENBERG COUNTY

D610 PG6

AFFIDAVIT OF DESCENT
OF JOSIE MAE BOATWRIGHT

Comes the Affiant, Daniel Lee Boatwright and after being duly sworn, deposes
that he is an heir-at-law of JOSIE MAE BOATWRIGHT of 2271 Forgy Mill Road,
Dunmor, Muhlenberg County, Kentucky, a widow, who died intestate on January
17, 2024, owning an interest in Real Property located in Muhlenberg County and left
surviving as her heirs at law, the following:

NAME RELATIONSHIP AGE INTEREST
Daniel Lee Boatwright Son Adult 100%
2300 Forgy Mill Road

Further the affiant saith naught.

This thaézv day of September 2024.

’ i;anielfLee Boatw]right v

_ Commonwealth of Kentucky

County of Logan

I, the undersigned, a Notary Public in and for the Commonwealth and County
aforesaid, do hereby certify that the foregoing Affidavit of Descent was sworn before me
by Daniel Lee Boatwright and was duly signed and acknowledged by him, before me, to
be his free act and deed.

_ This theﬂ_day of September 2024._ _ . . __

My Commission Expires: 0613[ I 203S aﬁf Ci
NOTARY PUBLIC # Y NP 3970 (

THIS INSTRUMENT WAS PREPARED BY:

ALICIA C. JOHNSON, ATTORNEY DOCUMENT NO: 321 367
P. O. BOX 1654 RECORDED:September 13,2024 03:14:00 PM
RUSSELLVILLE, KY 42276 TOTAL FEES: $50.00

COUNTY CLERK: CRYSTAL SMITH
(270) 726-8668 (PH,) (270) 726-8660 (fax) DEPUTY CLERK: SHERRY R. WHITNEY
blalicia@hotmail.com COUNTY: MUHLENBERG COUNTY

BOOK: D610 PAGES: 6 -6



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E

29th

July




Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E




Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E

e @ @0 0@
-



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E

DocuSigned by:

\%er%m1 ght

15800ADD3F944A2...
VP Lost City Renewables LLC




Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



Docusign Envelope ID: 8F427C86-876A-4646-874D-23A156618B7E



MUHLENBERG COUNTY
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DOCUMENT NO: 320122

PG986

RECORDED: 8/6/2024 11:29:35 AM

VIA ERECORDING
TRANSFER TAX: $0.00
TOTAL FEES: $49.00

COUNTY CLERK: CRYSTAL SMITH
DEPUTY CLERK: Sher'rQy R. Whitney

COUNTY: MUHLENBE
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Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the 1st day of August , 2024, by and between Wanda
Boatwright (“Grantor”) with an address at 2550 Forgy Mill Road, Dunmor, Kentucky 42339, and
Lost City Renewables LLC, a Delaware limited liability company (“Grantee”) with an address at 412
West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this Memorandum that
are not otherwise defined shall have the meanings set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated August 1 , 2024 (“Effective
Date”), affecting the real property in Muhlenberg County, Kentucky more particularly described in
the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor heteby grants to
Grantee, an exclusive option to acquite an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and actoss the Fasement Area for the purposes specified more particularly in the Agreement.

G COUNTY
BOOK: D609 PAGES: 986-991
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MUHLENBERG COUNTY

D609

3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES]
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MUHLENBERG COUNTY
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IN WITNESS WHEREOF, the partics have exccuted this Memorandum as of the Effective Date

first written above.

OWNER:

(W s A 75‘,,_@:@,;»%(

Wanda Boatwright

sTATE OF Ao LCJ‘&/’)

COUNTY OF Lo S )

) SS:

The foregoinp instrument was acknowledged before me this % of e ( vy 2 4 by Wanda
going g 1
Boartwright.
i, Slgnatun, Mék& /2 QQC/
\\\\\\;’QB!E.Ré‘é\/////,/ Printed Name: y(] Q/f!b &
SO Tide A/ df ey
SO O0mR 2 ID# (fanyr 2 A2 T3 2 .
S 2 e Wi I My Commission Expires: 2 Y 2S
2% Pugl\C &L =
Z A", S S
%, g OO F
TR
’, \\\\

, G
it

Grantee’s Signature Page to Memorandum of Transmission Easement Option Agreement

[Lost City (KY) - Boatwright, Wanda]
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MUHLENBERG COUNTY
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date

first written above.

GRANTEE:

Lost City Renewables LL.C
a Delaware limited liability company

e Ao W
Name: Brian Wright
Title: Vice President | ost City Renewables

STATE OF Tennessee )

) SS:
COUNTY OF Cheatham

The fprcgi)ix/ng instrument was acknowledged before me this o1 of __August 20 24 by
Brian"Wright the _Vice President of Lost City Renewables LLC, a Delawarc
limited liability company, on behalf of the company.

Signature: M /)7 D-

Printed Name: Samantha B Dominguez

SAMANTHA B. DOMINGUEZ

STATE OF TENNESSEE . -
NOTARY PUBLIC Title: Tennessee Notary Public
# COUNTY OF CHEATHAM ID # (if any): 0
ONLINE NOTARY PUBLIC My Commission Lixpires: _July 26, 2025
MY COMMISION EXPIRES: JULY 26 2025 Document Notarized using a Live Audio-Video Connection

Prepared by:
Brian Chan
Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112

(202) 378-5348

M%
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MUHLENBERG COUNTY
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Muhlenberg County, Kentucky and more particularly described as:

TRACT #1: Beginning at a stake, thence N 85 W 50
poles to two black ocaks; thcecnce N 15 E 475 feet to
a rock; thence S 85 E 50 poles to a rock; thence
S 15 W 475 feet to a stake, the point of beginning.

TRACT #2: Beginning at a sugar tree and black gum

1in Woods line to a stone, thence south to a sugar

tree to waterfall in a branch; thence N 5 E 25 polces

to a beech tree; thence N 25 W 16 poles to two small
Becech trees marked as pointers; thence N 82 3/4 E

50 poles with the o©0ld line to the beginning, containing
22 acres, morce or less.

Being the same property conveyed to J. D. Smith and
wife, Addie Lorene Smith, and the survivor, by Dced
dated the 23rd day of September, 1966, and now of
record in the office of the Muhlenberg County Court
Clerk in Deed Book 256, Page B86.

For reference only, Parcel ID No. 236-00-00-014.002

Eschibit A to Memorandum of Transmission Easement Option ~greement
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D609 PG991

EXHIBIT B
Easement Area

[To be provided]

Eschibit B to Memorandum of Transmission Fasement Option Agreement
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LOGAN COUNTY

D496

After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the _6th __ day of January 2025 by and between Clarence
A. Bivens and Kelli Bivens, husband and wife (“Grantor”) with an address at 2991 Lost City Road,
Russellville, Kentucky 42276, and Lost City Renewables ILI.C, a Delaware limited liability company
(“Grantee”) with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized
terms used in this Memorandum that are not otherwise defined shall have the meanings set forth in
the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), -dated January 3, 2025
(“Effective Date”), affecting the real property in Muhlenberg County, Kentucky more particularly
described in the attached Exhibit A (“Premises”). Commencing on the Effecave Date, Grantor
hereby grants to Grantee, an exclusive option to acquire an exclusive, perpetual easement
(“Transmission Easement”) on, along, over, under and across a portion of the Premises
(“Easement Area”) as set forth on the attached Exhibit B, for the purposes of developing,
constructing, reconstructing, erecting, improving, replacing, relocating, removing from time to time,
maintaining, and using overhead and underground wires and cables, a line or lines of towers or poles
with such wires and cables suspended therefrom for the transmission of electrical energy and/ or for
communication purposes (“Transmission Facilities™) along with an easement on, over, under and
across the Premises for to access the Transmission Facilities.

2 Term. The Option Term commences on the Effective Date and continues for a
period of up to five (5) years. In the event Grantee exerciscs the Option during the Option Term,
the Agreement shall automatically create an exclusive, perpetual right and easement on, along, over,

under and across the Easement Area for the purposes specified more particularly in the Agreement.

3. Runs with the Jland, The Agreement and the Easements and rights granted to
Grantee therein shall burden the Premises and shall run with the land. The Agreement shall inure to
the benefit of and be binding upon and Grantee and, to the extent provided in any assignment or

19
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other transfer under the Agreement, any assignee or Grantee, and their respective heirs, transferees,
successors and assigns, and all persons claiming under them.

4. Miscellaneous, This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all
of the provisions of the Agreement were fully set forth herein. The Agreement is hereby
incorporated by reference into this Memorandum, and the Parties hereby ratify and confirm all of
the terms and provisions of the Agreement. In the event of any conflict or inconsistency between
the provisions of this Memorandum and the provisions of the Agreement, the provisions of the
Agreement shall control. This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties, notwithstanding that all Parties are
not signatories to the original or the same counterpart. Only one such counterpart may be required
as proof of the existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES)

PG358
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IN WITNESS WHEREOF, the parties have cxccuted this Memorandum as of the Effectve Date
farst written above.

GRANTOR:

Clarence A. Bivens

k7<1;U Lﬁ N an

=

Kelli Bivens

STATE OF M)
) SS:
COUNTY OF Mmmmy%_>

The foregoing instrument was acknowledged before me this _ ‘ L*W\ of S Y (OMNERY, 203_1* by Clarence

A. Bivens.
Signature: x Gjﬂk‘-&d d(

Printed Namk-— N A (Q <SY§€(‘\C1’7

Title: Nixoe

R

ASHLEY SPENCE . WENTS Y T
lcsomnj Puel;(centuck\l ID # (lf any) J\\!{V V(/ll "‘TT -
commonwealth of PER L 2as My Commission Expires:}) g {; ;7 2haAY

Commission Number Nov 6, 2028

STATE OF )

) SS:
COUNTY OF] )

B
The foregoing mstrument was acknowledged before me this _\q — _of D(L@\\\DU ZOar_\'k by Kell

Bivens.

r

|
Signature:_y_ A . - 072
Printed Namdy SCANACQ €. AN
Title: OO Yy ‘
ID # (if any):_ANIOVO LATLY
My Commission Expires:_ Vi V200K

ASHLEY SPENCER
public
otary § Kentucky
KYNP9a244
Nov 6, 2028

JANICE
N

th O

Commonweal
Commission Number

My Commission Expires

Grantee’s Signature Page to Menorandum of Transmission Easement Option Agreement

[T ost City (KY) — Clarence A. Bivens and Kelli Bivens]

PG359
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LL.C
a Delaware limited liability company

by Ba

Name: g \ysibs
DormartT vvroT LS

Title: | Win)
VT

STATE OF 1 ©Xas )

. ) SS:
COUNTY OF _Harris )

The foregoing instrument was acknowledged before me this 06 of January 202i, by
Brian Wright , the _VP of Lost City Renewables LLC, a Delaware
limited liability company, on behalf of the company.

Signature:

SORY PG, ANA LAURA SALAZAR URIBE Printed Name:__Ana Laura Salazar Uribe ‘
:o ’ . ELECTRONIC NGTARY PUBLIC Tite: Ana Laura Salazar Uribe, a Texas State Notary Public
Bk * : STATE OF TEXAS : .

2 ‘&< NOTARY ID: 131757026 1D # (if :m.y).' 131757_026

"7 Ge <€ COMISSION EXP: OCT 11, 2026 My Commission Expires: October 11, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LI

4801 Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

%/%
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EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:
TRACT TWO:
Being a certain tract of land lying in Logan County, KY on the North, South
and West side of the Lost River Road (Highway No. 1040 aear the Lost City
Spur Road, and being more particularly described by a survey conducted by S
& S Sutveying Services, Quinton L. Skipworth, PLS 3455, march 22, 2001, as
follows:

Tract 1: Beginning at a 2" rebar and cap set in the Southwest right of way
line of the Lost City Road (40' r/w), a corner with Gary D. Thomas (Deed
Book 250, Page 285); thence from said beginning and running with said dght
of way line S 27 deg. 11' 32" E 134.77 feet to a meander point; thence
continuing with said dght of way line for the next sixteen (16) calls; S 36 deg.
36' 09" E 57.41 ft. § 56 deg. 27' 52" E 63.15 ft., S 70 dcg. 28" 13" E 81.76 £.,
N 89 deg. 59" 22" E 356.53 fi. S 83 deg. 07' 50" E 92.25 ft., S 72 deg. 02' 13"
E 53.75 ft. S 57 deg. 30' 06" E 79.43 ft. to a reference ¥5" rebar and cap set
(P18 3455), S 51 deg. 19' 52" E 533.16 ft., S 43 deg. 38' 16" E 55.92 fr., S 23
deg. 38' 16" E 51.86 ft. S 43 deg. 38' 16" E 55.92 ft., $ 23 deg. 38' 16" E
51.86 ft. S 00 deg. 22' 13" W 57.31 ft,, S 23 deg. 50' 57" W 97.65 feet toa

reference 2" rebar and cap sec (PLS 3455) S 29 deg. 41' 47" W 23961 £, S
28 deg. 10' 43" W 185.13 ft., S 27 deg. 28' 31" W 154.78 fr, and S 24 deg. 47"
36" W 167.01 ft to a 2" rebar and cap set (LS 3455), a corner with United
Srated ‘T'VA “I'ransmission Line (Deed Book 331, Page 604), and located
75.00 feet from the cenicr line of same; thenee with the line of TVA S 82
deg. 04' 07" W 944.85 feet to a 4" rebar and cap set (PLS 3455); thence
continuing with said TVA property for the next (4) four calls; N 05 deg. 16
13" W 74.99 feet to a ¥2" rebar and cap set (3455), S 82 deg. 04' 07* W
1080.00 feet to a ¥-" rebar and cap set (PLS 3455), § 09 deg. 14' 52" E
785.22 feet to a ¥2" rebar and cap set (PLS 3455), and N 82 deg. 16' 57" E
55.54 feet w0 a %4" rebar and cap set (PLS 3455) in the line of Johnnie
Thomas (Deed Book 165, Page 103); thence with the line to Johnnic Thomas
S 05 deg. 17* 49" W 84.50 fect with a fence to an existing wooden cormer
post; thence with the line of Johnnie ‘Thomas S 65 deg. 17' 49" W 422.40 feet
to a 2" rebar and cap see (PLS 3455); thence continuing with the Jline of
Johnnie Thomas N 31 deg. 31' 59" W 1316.15 feet w a 20" hickory tce with
a ¥2" plastic cap marked (PLS 3455), a corner with Paul D. Kees, et al (Deed
Book 261, Page 478); thence with the line of Paul D. Kees, etal, N 31 deg.
02' 29" E 1739.33 feer with a fence to a 2" rebar and cap set (PLS 3455),a
comer with Gary Thomas (Dced Book 250, Page 285); thence with the line
of Gary Thomas N 82 deg. 3¢' 11" E 1147.17 feet to the beginning,
containing 105.35 acres, more or less.

There is excepted from the above tract a parcel containing 1.96 acres which
was previously sold to John Motes and wife, Nancy Motes, by deed recorded
November 26, 2001, in Deed Book 338, Page 30, in the office of the Clerk of
Logan County, being more particularly described as follows:

A tract of land situated in Logan County, IKentucky, on Lost City Road
approximatcly ninc miles North of Russellville, and being more particulacly
deseribed as follows:

Beginning at an iron pin set in the southwesterly right of way of Lost City
Road (20 feet from centerline), a new corner to the subject owners Wayne
Mullen and Carroll McPherson, ct al, as appease in Deed Book 336, Page 313
(Trace 1), said pin is located for reference South 29 deg 16 min 58 seconds
East a distance of 150.79 feet as measured along the southwestedy right of
way of Lost City Road from an iron pin found #3455 at the northwest
corner of the subject property; thence from said beginning point along the
southwestedy right of way of Lost City Road the following three calls: South

Exchibit A to Memorandum of Transmission Easement Oplion AAgreevient
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46 deg 50 minutes 53 scconds East a distance of 73.37 feet; thence South 64
deg 11 minutes 37 scconds East a distance of 43.44 fecg; thence South 71
degrees 18 minutes 08 seconds East a distance of 43.80 feet to an iron pin
set; thence leaving said road on new lines to the subject owners the following
five calls; South 47 degrees 40 minutes 14 seconds West a distance of 436.49
feet to an iron pin set; thence North 53 degrees 13 minutes 29 seconds West
a distance of 179.08 feet to an iron pin; thence Nocth 11 degrees 51 minutes
47 seconds West a distance of 138.93 feet to an iron pin sct; thence North 88
degrees 41 minutes 37 scconds East a distance of 164.31 feet to an iron pin
set; thence North 55 degrees 58 minutes 48 scconds East a distance of
235.07 feet to the point of beginning, containing 1.96 acres more or less,
based on an actual field survey performed by Gary Lee Dunning, Ky. Reg.
Land Surveyor #3290 in November of 2001.

‘T'here is also excepted from the above deseribed tract which was reserved by
Chades Moore 2nd Hope Moore, husband and wife, in Deed Book 393, Page
766, in the Office of the Logan County Clerk, and more particularly
described as follows to-wit:

Beginning at an iron pin set at a found bent rebar #3455 in the southwesterly
right of way of [.ost City Road (approximately 20 fect from centerline), a
corner to the subject owners Wayne Mullen, Carroll McPherson, ct al, as
appears in Dced Book 336, Page 313 (Tract 1), at a corner with the United
State of America T.V.A (Deed Book 331, Page G04); thence along the line of
the subject owners with T.V.A the following four calls: South 80 deg. 02 min.
47 scc. West a distance of 941.66 feet to an iron pin stamped TVA; thence N
09 deg. 57 min. 27 sec. West a distance of 75.05 fect to an iron pin stamped
TVA,; thence South 80 deg. 03 min. 00 sec. West a distance of 1079.94 fect to
an iron pin stamped T VA; thence South 11 deg. 18 min. 06 scc. East a
dismnce of 591.41 feet o an iron pin set; thence on a new line the following
seventeen calls; North 87 deg. 35 min. 40 scc. West a distance of 245.51 fee
to an iron pin; thence South 65 deg. 30 min. 35 sec. West a distance of 85.18
feet; thence North 66 deg. 38 min. 21 sec. West a distance of 119.63 feet to
an iron pin set; thence North 27 deg. 06 min. 21 sec. West a distance of
92.58 feet w an iron pin set; thence North 30 deg. 04 min. 53 scc. East a
distance of 206.16 feet to an iron pin set; thence North 77 deg. 39 min. 38
scc. Easta distance of 142,19 feet to aniron pin set; thence Nouth 14 deg. 27
min. 11 sec. East adistance of 189.45 fect to an iron pin set; thence North 08
deg. 43 min. 54 sec. East a distance of 360.05 feet to an iron pin set; thence
Notth 43 deg. 53 min. 28 sec. East a distance of 224.63 fect to an iron pin

Eixchibit A to Memorandum of Transmission Fiasement Option Agreement
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set; thence North 15 deg. 23 min. 23 sec. Easta distance of 411.61 fect to an
iron pin ser; thence North 70 deg. 07 min. 24 scc. East a distance of 56.06
feet 1o an iron pin seg; thence North 05 deg. 29 min. 21 sec. East a distance
of 76.77 fcet to an iron pin sct; thence North 05 deg. 29 min. 21 sec. Easta
distance of 76.77 feet to an iron pin set; thence North 70 deg. 21 min. 51 sec.
East a distance of 377.82 feet to an iron pin set; thenee South 34 deg. 29
min. 06 sec. East a distance of 416.67 feet to an iron pin set; thence North 68
deg. 30 min. 58 sec. East a distance of 241.05 fect to an iron pin set; thence
North 00 deg, 57 min. 14 sec. West a distance of 51-65 feet to an iron pin
sct; thence North 47 deg, 16 min. 44 sec. East a distance of 330.83 feet to an
iron pin set in the southwesterly right of my Lost City Road; thence along the
meanders of the southwesterly right of way of Lost City Road the following
twenty-three calls; South 87 deg. 21 min. 16 sec. East a distance of 28.74 fect;
thence North 85 deg. 51 min. 27 sec. East a distance of 83.75 feet; thence
North 85 deg. 11 min. 53 sec. East a distance of 121.48 fect; thence North 87
deg. 01 min. 14 scc. Easta distance of 69.65 feet; thence South 88 deg. 14
min. 38 sec. East a distance of 51.65 feet; thence South 81 deg. 16 min. 44
scc. East a distance of 45.80 feet; thence South 74 deg. 19 min. 38 sec. Easta
distancec of 40.43 feet; thence South 64 deg, 37 min. 58 scc. East a distance
of 51.21 feet; thence South 56 deg. 26 min. 33 sec. East a distance of 54.86
fect to a witness iron pin set; thence South 53 deg. 44 min. 22 sec. Basta
distance of 205.96 feet; thence South 52 deg. 58 min. 12 sec. East a distance
of 259.93 feet; thence South 51 deg. 27 min. 47 sec. East a distance of 72.78
feet; thence South 39 deg. 22 min. 19 sce. East a distance of 51.75 feet;
thence South 23 deg. 08 min. 05 sec. East a distance of 33.29 feet; thence
South 10 deg. 16 min. 23 sec. East a distance of 25.99 feet; thence South 07
deg. 07 min. 36 scc. West a distance of 37.53 feet to a witness iron pin set;
thence South 21 deg. 22 min. 44 scc. West a distance of 54.54 fect; thence
South 26 deg. 30 min. 17 sec. West a distance of 98.90 fect; thence South 27
deg. 47 min. 22 sec. West a distance of 203.85 fect; thence South 26 deg. 04
min. 01 sec. West a distance of 126.56 feet; thence a distance of 111.66 feet;
thence South 25 deg. 50 min. 08 sec. West a distance of 111.66 feet; thence
South 24 deg. 57 min. 50 sec. West a distance of 128.17 feet; thence South 23
deg. 19 min. 17 scc. West a distance of 116.77 feet to the point of beginning,
connaining 53.37 acres more or less based upon an actual field survey
performed by Gary Lee Dunning, Ky Reg. Land Surveyor #3290 in January
of 2005.

For reference only, Parcel ID No. 049-00-00-020-03

Exchibit A to Memoranduns of Transmission Eiasement Option Agreement
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EXHIBIT B
Easement Area

[0 be provided)]

DOCUMENT NO: 247193
RECORDED: 1/7/2025 10:47:36 AM
VIA ERECORDING
TOTAL FEES: $59.00

; COUNTY CLERK: STACY WATKINS
DEPUTY CLERK: DONNA ALSUP
COUNTY: LOGAN COUNTY
BOOK: D496 PAGES: 357-364

Exchibit B t6 Memorandum of Transmission Easement Option Agreenen

Document Id: S8DDC520-COF2-11EF-BRER SFFD2D98CT2T AR T Page 8/8

OnlineNotary.net



Transmission Easement Option Agreement

This Transmission Jiasement Option Agreement (“Agreement”) is madc as of this22ndday of

, 2025 (“Effective Date”) between Carl Ii. Borders, Jr. and Sidney R. Borders, as

Trustees of the Carl L. Borders, Jr. Trust, dated July 14, 2014; Claudia M. Borders, as Trustee of the

Claudia M. Borders Revocable Trust, date May 1, 2009; Sidney R. Borders (in his individual capacity),

Lynnc R. Borders; and Dale Ray Borders, as Trustee of the Dale Ray Borders Revocable Living Trust,

date July 5, 2013(“Grantor”), and Lost City Renewables 1LILC, a Delaware limited liability company

(“Grantee”). Grantor and Grantee arc referred to individually herein as “Party” and are collectively
referred to as “Parties”.

RECITALS

A. Grantor is the owner of certain real property located in Logan County in the State of
Kentucky more particularly described in the attached Iixhibit A (“Premises”).

B. Grantec is exploring the possibility of developing, owning and operating a project of
commercial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain certain casements, transmission casement rights and other
rights, and Grantor desires to grant certain easements, transmission casement rights and other rights,
on the Premiscs for energy transmission purposcs only.

NOW, THERLEFORL, in consideration of the mutual covenants and obligations of the
Partics, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree as follows:

ARTICLE 1. OPTION AND EASEMENT

Scction 1.1 Oprion. |

(A) Option Term.

(B) Use of Premises During Option Term.
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Brian Wright
VP Lost City
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OFF TRANSMISSION LFEASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the 24 day of January | 2025, by and between Catl L.
Borders, Jr. and Sidney R. Borders, as Trustces of the Carl E. Borders, Jr. Trust, dated July 14, 2014;
Claudia M. Borders, as Trustee of the Claudia M. Borders Revocable Trust, date May 1, 2009; Sidney
R. Borders (in his individual capacity), Lynne R. Borders; and Dale Ray Borders, as Trustee of the
Dale Ray Borders Revocable Living Trust, date July 5, 2013(“Grantor”) with an address at 53714
Sherwood Lane, Shelby Township, Michigan 48315, and Tost City Renewables LILC, a Delaware
limited liability company (“Grantee’) with an address at 412 West 15th Street, 15th Floor, New York,
NY 10011. Capitalized terms used in this Memorandum that are not otherwise defined shall have the
meanings set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantce entered into that certain Transmission Easement
Option Agrcement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thercto, “Agreement”), dated _January 22 2025 (“Effective
Date”), affecting the recal property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, irrevocable, perpetual casement (““Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a linc or lines of towers or poles with such wires and cables suspended
therefrom  for the transmission of clectrical energy and/or for communication purposes
(“Transmission Facilities”).

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) ycars. In the cvent Grantee excrcises the Option during the Option Term, the

Page 1 of 6
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Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

3. Runs with the Land. The Agreement and the Fasements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon the Grantor and Grantee and, to the extent provided in any assignment or
other transfer under the Agreement, any assignee of Grantee, and their respective heirs, transferees,
successors and assigns, and all persons claiming under them.

4, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the putpose of
recordation in the real estate records of the county in which the Premises is located, and itis the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOILLLOWING PAGES]

Page 2 of 6
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IN WITNESS WHEREOYF, the partics have exccuted this Memorandum as of the Effective
Dare first written above.

GRANTOR:

Carl E. Borders, Jr. Trust, dated July 14, 2014

-
By: -;g —

Sidney R. Borders, Trustee

STATE OF MICHIGAN }
} ss.
COUNTY OF MACOMB  }

The foregoing instrument was acknowledged before me this 0 7Jzaa\' of ﬂ,u//mé&f/ 2024
by Sidney R. Borders, Trustee of the Carl E. Borders, Jr. Trust, dated July 14, 2014 on behalf of the

Trust.
QA,M(/} - @M

J "Elém‘ Palmer, Notary Public
Macomb County, Michigan

Acting in Macomb County, Michigan
My Commission Fxpires: 8/27/2029

Claudia M. Borders Revocable Trust, date May 1, 2009

By: %u% 77/( ﬁ@,ﬁ@@)

" Claudia M. Borders, Trustce

STATE OF MICHIGAN }

} ss.
COUNTY OF WASHTENAW  }

\ 5\’\0
The forcgoing inscrument was acknowledged before me this day of—Dge_m\o;;(, 2024
by Claudia M. Borders, Trustee of the Claudia M. Borders Trust, date May 1, 2009 on behalf of the

= e

Notary Pg:JA:IAc E--:;At/a)&‘t(ff_lNciszN\ichigan Lo N()tal.)"])Ll.b[ic

County of Wayne \(\] aQyne County, Michigan

My Commission Expires Oct 11, 2028 I'\Cliﬂg in WCLSh \"KMOUI‘I[)', Michigan
My Commission Expires: 1O ( ] 2028

Acting in the County of W) sh \erpu)
g2

o

D t1d: F7676F40-D7F8-11EF-9E07-CB2B42F419FD
OnlineNotary.net R L TR R Page 3/8
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Sidney R. Borders (in his individual capacity)

_
%@W

Sidney R. Borders

Lynne R. Borders

L rnne R Borcthry”

T\:'r%c R. Borders

STATE OF MICHIGAN }
} ss.
COUNTY OF MACOMB  }

The foregoing instrument was acknowledged before me this 40)‘/” day ()fJ%M QA/, 2024

by Sidney R. Borders.
/Q}véa/ { ,j:a,@fwexz/

Lc,d»\/l Wer Palmer, Notary Public
Macomb County, NIlchlg’m
Acting in Macomb County, Michigan
My Commission Expires: 8/27/2029

STATE OF MICHIGAN }
} ss.
COUNTY OF MACOMB  }

- . . . .
The foregoing instrument was acknowledged before me this / 077[ day of 0 2024

by Lynne R. Borders.

Jud Fider Palmer, Notary Public
Mcomb County, Michigan

Acting in M’\comb Coum;, Michigan
My Commission Expires: 8/27/2029

Page 4 of 6
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Dale Ray Borders Revocable Living Trust, date July 5, 2013

Dale Ray Borécrs, Trustee

STATE OF MICHIGAN 3
} ss.

COUNTY OF CALHOUN }

LOGAN COUNTY
D497 PG151

The foregoing instrument was acknowledged before me this ({kcla\' ()fv(\>cu-‘4« 2024
by Dale Ray Borders, Trustee of the Dale Ray Borders Trust, date July 5, 2013 on behalf of the Trust.

DN

-~
N

GRANTEE:

Lost City Renewables LLC
a Delaware limited lability company

by B Wt

Name: _Brian Wright

Title: VP

] . Texas
STATE OF

Retaetea I Pltav\e,.
C4;(b¢;.n

- ~ .
, Notary Public

County, Michigan
A )

Acting in Catinonn County, Michigan
My Commission Expires: taf(éf 2029

COUNTY OF _Harris

e N S
N

The foregoing instrument was acknowledged

Brian Wright the

before me this
V=

24

of _ January

20_25, by

L1.CC, a Delaware limited liability company, on behalf of the company.

My commission expires:

March 23, 2026

ISTEAT]

1y,

*No”,

=
%A

Wiy,

A

SLRY P
SRR P

€ OF 1

Uit

S
RO

b

LUCIA JAZMIN VELAZQUEZ

ELECTRONIC NOTARY PUBLIC
STATE OF TEXAS
NOTARY ID: 133662277
COMISSION EXP: MAR 23, 2026

Page 5 of 6

of Lost City Renewables

Snoegfeyas)

Notary 1D No:

Notary Public
133662277

Document Notarized using a Live Audio-Video Connection

Document Id: F7676F40-D7F8-11EF-OE07-CB2B42F419FD
OnlineNotary.net
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Prepared by:

Brian Chan

Husch Blackwell 1.1.P

480 1Main Strcce, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Page 6 ot 6
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EXHIBIT A
DESCRIPTION OF PREMISES

The following described property in the County of Logan, State of Kentucky:

Beginning at 2 gum on the Sonth side of Dunmaore and Beechland Read, corner
to [ames Silvey and running thence with said road South &1 34 East 12.59
chains to a rock on North slde of said read; thence Seuth 30 /12 East 3.16
chains to a rock on the south side of said road; thence 67 1/2 Easttoa rock on
North side of zaid road in the mouth of a lane; thence North 15 34 East 3.39

chains to a rock atthe head of a drain; thence down said drain Narth 78 14 East
4.28 chaing to a stake in the center of the drain with three hickaries marked
painters; thence down said draln with its meanders South 69 % east 5.50
chains; thence South 41 34 East 9.50 chains; thence South 77 % East 5 chains;
thence North 79 East 3 chains; thence leaving the drain North 68 %5 East 2.50
chains to a beech with pointers on South side of the branch; thence North 78
Y2 East 10.25 to a hickary; thence Sounth 87 East 10.50 chains to a stake in the
center of a wash; thence North 43 East 6,50 chains to a gum; thence North 74
East 3.20 on to the center of a drain and with two maples marked pointers;
thence down said drain with its meanders North 87 1/3 East 1.73 chains;
thence North 47 ¥ East 1.70 chains; thence South 79 East 1 chain; thence
Narth 68 % East 3.50 chains to the center of g large drain; thence dawn said
large drain North 1 East 4.61 chains; thence Novth 33 3% East 7,90 chains;
thence North 69 East 2.75 chains to an oak on the bank of Welf Lick Creek in
the center of the mouth of said drain; thence up said creek with its meanders
to a beech, a corner to jerry Baugh; thence with his line 58.75 chains South 79
Waest to a beech; thence South 85 West 6 chains to a stake; thence North 26 34
West 24.50 chains to the beginning, containing 145 ¥: acres more ar less.
There has been sald off the above tract of land about 20 acres to A A
DeArmond lying on the West side of Dunmore and Beechland Road and it is
not hereby conveyed. There s also resetrved one-half interest In a mineral and
oil rights under said land scld to J. N. Forgy, Adler Clark and Ada Clark being
one and the same.

PG153
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Being the same property conveyed to Carl E. Borders, Jr. and Sidney R. Borders, as Trustees of
the Carl E. Borders, Jr. Trust, dated July 14, 2014; Claudia M. Borders, as Trustee of the Claudia
M. Borders Revocable Trust, date May 1, 2009; Sidney R. Borders and wife Lynne R. Borders;
and Dale Ray Borders, as Trustee of the Dale Ray Borders Revocable Living Trust, date July 5,
2013 from Donna Jean Maciulis and husband, Jonas Maciulis by Deed recorded July 21, 2017 at
Deed Book 438, Pages 500-506 and Document No. 190424 in the Office of the Clerk of Logan
County, Kentucky.

For reference only, Parcel ID No. 031-00-00-027-00
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EXHIBIT B
Easement Area

[To be provided]

DOCUMENT NO: 248435
RECORDED: 2/17/2025 10:10:38 AM
VIA ERECORDING

TOTAL FEES: $62.00

COUNTY CLERK: STACY WATKINS
DEPUTY CLERK: DONNA ALSUP
COUNTY: LOGAN COUNTY

BOOK: D497 PAGES: 147-155

Lixchibit B to Memorandum of Uransmission Lasenent Option Agreement

D Id: F7676F40-D7F8-11EF-9E07-CB2B42F419FD
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Brian Wright
VP Lost City
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT AGREEMENT
(“Memorandum”) is made as of the _10th  day of April , 2025, by and between Corey
Coppage (“Grantor”) with an address at 5915 Millstream Drive, Groveland, Florida 34736, and Lost
City Renewables T.I.C, a Delaware limited liability company (“Grantee”) with an address at 412
West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this Memorandum
that arc not otherwisc defined shall have the meanings set forth in the Agreement (as defined
below).

1. Lascment. Grantor and Grantee entered into that certain Transmission Easement
Agreement (as amended, restated, or supplemented from dme to time, and including all exhibits,
schedules and attachments thereto, “Agreement”), dated _April 2 , 2025 (“Effective Date”),
affecting the real property in Logan County and Muhlenberg County, Kentucky more particularly
described in the attached Tixhibit A (“Premises” whereby Grantor has granted to Grantee an
exclusive, perpetual easement (“Transmission Easement”) on, along, over, under and across a
portion of the Premises (“Easement Area”) to be subsequently sclected by Grantee pursuant to the

terms of the Agreement, and which upon sclection shall be set forth on the attached Exhibit B by

amendment to the Memorandum, for the purposes of developing, constructing, reconstructing,
erecting, improving, replacing, rclocating, removing from time to time, maintaining, and using
overhead and underground wires and cables, a line or lines of towers or poles with such wires and
cables suspended therefrom for the transmission of clectrical energy and/or for communication
purposes (“Transmission Facilities”) along with an casement on, over, under and across the
Premisces for to access the Transmission Facilitics.

2. Runs with the Land. The Agreement and the Easements and rights granted to
Grantcc thercin shall burden the Premises and shall run with the land. The Agreement shall inure to
the benefit of and be binding upon and Grantee and, to the extent provided in any assignment or

16
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other transfer under the Agreement, any assignee or Grantee, and their respective heirs, transferees,
successors and assigns, and all persons claiming under them.

3, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county or counties in which the Premisces is located, and
it is the intent of the Parties that it shall give notice to and confirm the Agreement to the same
extent as if all of the provisions of the Agreement were fully set forth herein. The Agreement is
hereby incorporated by reference into this Memorandum, and the Partics hereby ratify and confirm
all of the terms and provisions of the Agreement. In the event of any conflict or inconsistency
between the provisions of this Memorandum and the provisions of the Agreement, the provisions
of the Agreement shall control. This Memorandum may be exccuted in several counterparts, and all
so executed shall constitute one agreement, binding on the Parties, notwithstanding that all Parties
are not signatories to the original or the same counterpart. Only one such counterpart may be
required as proof of the existence and terms of this Memorandum.

SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES)

17
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

Corr;,)/Com{{r

staTE oF HloVida )
countyor_{ala_

VA
The foregoing instrument was acknowledged before me this f;) 7 of VVLQV C/" , 2025, by Corcey
Coppage.

) S5:

. )
Signature:

Printed Namec: VAN T 12eyez
Title: -—,Lg/é
1D # (if any):
My Commission Expires: }i- - 303 Ay

VEVAPEREZ
COMMISSION # HH 328640
PIRES: November 2, 2026

—_—

Docurment |d 69326900-0FBO-11F0-906A-33A4S1FERBIC QUL L Page 3/6
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Lffective Date

first written above.
GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

by B A

Name: Brian-\Wright

Titde: Dy :9,4 u.mt
VIO TWONRATTTU
STATEOQpF ____Texas )

COUNTY Op __larrant )

) SS:

The foregoing instrument was acknowledged before me this 10 of April , 2025, by
Brian Wright , the _Vice President of Lost City Renewables LLC, a Delawarc

limited liability company, on behalf of the company.

2 ELECTRONIC NOTARY PUBLIC
STATE OF TEXAS
NOTARY ID: 133645929

Prepared by:

Brian Chan

Husch Blackwell LLLLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

%//%

Signature: %i % I

Printed Name: Brittany Rene Copeland
Tide: a Texas Notary Public

1D # (if any): 133645929

My Commission Expires: March 15, 2026

Document Notarized using a Live Audio-Video Connection

Document Id: 69329900-0F BO-11F0-906A-33A491F6BB1C

OnlineNotary.net
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EXHIBIT A

DESCRIPTION OF PREMISES

Beginning at a /2" rebar (set) next to a stone(found) on the north side:if Fag“g:
Road, also a comer to Jimmy Sears (DB 247, pg 167); thence along a
common boundary with Sears, N 10 deg. 51’ 27" E 971.42 feet to a 5/8" rebar
w/cap #2211 (found) in the line of the Robert Woods Estate (DB 322, pg 607)
of record in the Muhlenberg County Court Clerk’s office; thence along a
surveyed with Woods S 73 deg. 39' 27" E 584.92 feet to a steel post (Found);
thence S 73 deg. 46' 33" E 229.64 feet to a steel post (Found); thence S 83
deg. 19' 45" E 937.52 feet to a steel post (found); thence S 82 deg. 55' 26" E
521.13 feet to a steel post (found) a corner to subject parcel and the Lewis
Gaskie property (DB 140, pg 492 & DB 180, pg. 531); thence along a
common division with the Gaskie property S 11 deg. 08' 29" W 719.87 feet to
a %" rebar (set) in a pile of stones lying in a fence line; thence following the
general course of a boundary fence S 80 deg. 20’ 16" W 1274.54 feet to a 2"
rebar (set) next to a stone (found), also a comner to Gaskie; thence continuing
with Gaskie S 4 deg. 15' 35" W 228.08 feet to a /4" rebar (set) in a fence
comer on the north side of Fagg Road; thence S 12 deg. 07' 37" E 11.55 feet
to the existing center of Fagg Road, and thence following the center of same
as follows, S 88 deg. 07' 28" W 24.13 feet, N 81 deg. 33' 14" W 54.79 feet, N
79 deg. O1' 23" W 166.83 feet, thence N 73 deg. 13' 04" W 39.19 feet, N 67
deg. 45' 42" W 47.35 feet, N 64 deg. 18' 49" W 188.25 feet, N 63 deg. 41' 09"
W 50.44 feet, N 55 deg. 18' 44" W 51.70 feet, N 51 deg. 22’ 00" W 194.50
feet, N 49 deg. 15' 59" W 42.49 feet, N 42 deg. 58' 18" W 59.06 feet, N 39
deg. 34' 00" W 74.22 feet, N 43 deg. 22' 21" W 81.36 feet, N 46 deg. 06' 34"

W 60.06 feet, N 58 deg. 52' 51" W 35.67 feet, N 76 deg. 30’ 32" W 27.27 feet
to a point in the center of road; thence N 10 deg. 41' 02"E 30.51 feet to the
point of beginning, containing 54.63 acres more or less, according to a survey
by Pardue Land Surveying in November 1997, Licensed Surveyor, Sue
Pardue, Ky. PLS 1401. Being a new survey to correct errors found in the

same property described in Deed Book 265, page 291, of record in the Logan
County Court Clerk’s Office.

For reference only, Parcel 1D No. 236-00-00-028.000X & 031-00-00-009-00

Exchibit A to Memorandum of Transmission Fasement Agreement

LOGAN COUNTY

D498

That certain real property in Logan County and Muhlenberg County, Kentucky and more
particularly described as:

Being the same parcel conveyed to Corey Coppage from Kevin Robertson and wife, Debbic
Robertson by Deed dated September 26, 2003 and recorded at Book 349, Page 590, in the office of
the Clerk of the Logan County Court.

PG301
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EXHIBIT B
Easement Area

[To be provided]

DOCUMENT NO: 326948

RECORDED: 4/14/2025 3:19:28 PM

VIA ERECORDING

TRANSFER TAX: $0.00

TOTAL FEES: $53.00

COUNTY CLERK: CRYSTAL SMITH .

DEPUTY CLERK: Sherry R. Whitney POCUMENT NO: 250511

COUNTY: MUHLENBERG COUNTY RECORDED: 4/10/2025 11:10:55 AM
BOOK: D611 PAGES: 1777-1782 \/;x ERECORDING

TOTAL FEES: $53.00

COUNTY CLERK: STACY WATKINS
DEPUTY CLERK: DONNA ALSUP
COUNTY: LOGAN COUNTY

BOOK: D498 PAGES: 297-302

Exhibit A to Memorandum: of Transmission Fasement Agreement

Document |d: 69326900-0FB0-11F0-806A-33A491FEBE1C (T LR e Page 6/6
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Brian Wright

VP Lost City
Renewables, LLC
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After recording, return to:
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PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the day of , 11/11/2024, by and between
Deloris H. Coursey (“Grantor”) with an address at 2245 Beechland Road, Lewisburg, Kentucky
42256, and Lost City Renewables LLC, a Delaware limited liability company (“Grantec”) with an
address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms uscd in this
Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement (as
defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agrecment (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thercto, “Agreement”), dated , 11/11/2024

(“Effective Date”), affecting the real property in Logan County, Kentucky more particularly
described in the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor
hereby grants to Grantee, an exclusive option to acquire an exclusive, perpetual easement
(“Transmission Easement”) on, along, over, under and across a portion of the Premises
(“Easement Area”) as set forth on the attached Ixhibit B, for the purposes of developing,
constructing, reconstructing, erecting, improving, replacing, relocating, removing from time to time,
maintaining, and using overhead and underground wires and cables, a linc or lines of towers or poles
with such wires and cables suspended therefrom for the transmission of electrical energy and/or for
communication purposes (““Transmission Facilities”) provided that such tower or poles shall not
utilize anchoring wires or guy wires along with an casement on, over, under and across the Premises
for to access the Transmission Facilitics.

2. Term. The Option Term commences on the Effective Date and continues for a
period of up to five (5) years. In the event Grantee exercises the Option during the Option Term,
the Agreement shall automatically create an exclusive, perpetual right and casement on, along, over,
under and across the Easement Arca for the purposes specified more particularly in the Agreement.

20
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3. Runs with the Land. The Agreement and the Easements and rights granted to
Grantee thercin shall burden the Premises and shall run with the land. The Agreement shall inure to
the benefit of and be binding upon and Grantee and, to the extent provided in any assignment or
other transfer under the Agreement, any assignec or Grantec, and their respective heirs, transferees,
successors and assigns, and all persons claiming under them.

4, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all
of the provisions of the Agreement were fully set forth herein. The Agreement is hereby
incorporated by reference into this Memorandum, and the Parties hereby ratify and confirm all of
the terms and provisions of the Agreement. In the event of any conflict or inconsistency between
the provisions of this Mcmorandum and the provisions of the Agreement, the provisions of the
Agreement shall control. This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties, notwithstanding that all Parties are
not signatoties to the original or the same counterpart. Only one such counterpart may be required
as proof of the existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES’
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first writteh above.

OR:

Deloris H. Coursey

STATE OF L%_)
) S8
COUNTY OF @& )

e
The foregoing instrument was acknowledged before me this gy, 1 { of _{f ,2024, by Deloris

H. Coursey.
\-;‘N\:"‘.'.‘._‘,‘Huu,," Slgnature: 5 At —

N Printed Name:_Shin d oA y=
Sewe ,,/ e, Tite_ O FIye e\ NS0k i vee -
) &~ 7 % A2 N !

B ,;.a A4 ID # (if any):_gk LGl 0O , 0
35 3P iBE My Commission Expires: ' o
By 0, B o fuE
% 0 lq] Y t’. e-‘:“:

' N Ty . - o’ @ -

Y, i, engaganat’ &
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LOGAN COUNTY
D495 PG763

IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LL.C
a Delaware imited liability company

By: B L//\;rz“‘

Name: Brian Wright
Title: VP Lost City Renewables LLC

STATE OF ___19X8S )
. ) SS:
COUNTY OF _Harris )
The foregoing instrument was acknowledged before me this 09 of December 524 by
Brian \X/right , the VP of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

Ry Pd;;:,;ANA LAURA SALAZAR URIBE Signature: oo ora, -&9.,,44 (rise
FO .- -2 M R
S - ELECTRONIC NOTARY PUBLIC Printed Name:_Ana Laura Salazar Uribe
Y +‘;'{f NOTARY ID: 131757026 Title: Texas Notary
/,,/‘?? OF x% COMISSION EXP: OCT 11, 2026 ID # (lf ’\.I'IV)' 131757026
My Commission Expires: October 11, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

S

Ot O RERS TIEFAGT SSERITOR0R9S (PR Page 4/7



LOGAN COUNTY
D495 PG764

EXHIBIT A
DESCRIPTION OF PREMISES
That cettain real property in Logan County, Kentucky and more patticularly described as:

Parcel 1:
Tract One

A certain tract or parcel of land lying and being in Logan Co., Ky., on the waters of Alum
Lick Creek and bounded as follows:

Beginning on red oak corner to Newman, thence N65 W 89 poles to a stake in Penrod’s
line, thence S 30 W 148 poles to a stake in Thomas line, thence with said line S 70 E 89
poles to a rock in the Stribling linc, thence with same N29 E 71 polesto a rock corner to
Stribling, thence N 28 E 70 pales to the beginning, containing 80 acres.

Tract Two

A certain tract or parcel of land in Logan County, Kentucky, on the waters of Wolf Lick
Creek and bounded and described as follows:

Beginning at C, D. Penrods and Richardsons corner, thence running N 65 W 131 poles to
B. E. Grays comer to said Greys line, thence with Grays line S 1 W 126 poles to the
southem boundary line of the original survey to Grays most southern comer, (a stone),
thence S 85 % E 66 poles with John L. Baughs line 10 comer of Baugh and Penrod, thence
N 30 E 94 poles to the beginning, containing 56 acres, more or less.

Being the same property conveyed to Hinton Lumber Company, Inc. by Emma Lou
Chatmon et al by deed dated December 29, 1972 and recorded in Deed Book 209, Page
151, in the office of the Logan County Clerk.

Tract 3

Beginning at a maple on the south of a slough; running thence S 30 W 30 polesto a
hickory; thence S 69 E 12 poles to a stone; thence S 4 E 10 polesto a double elm; thence S
83 W 22 poles to an elm on the bank of Wolf Lick Creek; thence N'85 W 41 poles to an
elm in the bend of the creek; thence N 5 W 14 poles to a beech; thence N 2 W 26 poles o
a black gum; thence N 82 W 23 poles 10 links to a maple in the bend of the creek; thence
N 3 W36 poles to a sycamore; thence N 81 E 18 poles to a sycamore; thence S75 E 10
poles to an ash; thence S 50 E 12 poles 10 a stake; thence S 30 E 18 poles to a gun; thence
S 18 E 13 poles to a white oak; thence S 38 E 16 poles to a stake; thence N 86 E 16 poles
to a gum; thence N 50 E 20 poles to the beginning, containing 38 acres, more or less

Being the remainder of the same property conveyed to Hinton Lumber Company, Inc by
deed dated October 21, 1985 by Gregory M Penrod, et al, recorded in Commissioner Deed
Book 14, Page 116, in the office of the Logan County Clerk.

Tract 4

Situated in Logan County, Kentucky, on the waters of Wolf Lick Creek, and more
particularly described as follows:

Beginning at the mouth of Alum Creek and rupning thence up the middle of Wolf Lick
Creck with its meanders 53 2/5 poles to a stake corner in Brigg's linc; thence S7T0ET7I
poles (o a stake with pointers; thence N 30 E 54 poles to a stake; thence N 65 %2 W 66
poles to a rock at a stump; thence N 47 W 31 poles to the beginning, containing 25 acres
more or Jess.

Being the same property conveyed to Hinton Lumber Co., Inc., by deed dated January 30,
1988 from Mary Alice McCord and husband, William B. McCord, Jr., and found of record
in Deed Book 258 Page 202, in the office of the Logan County Cletk.

For reference only, Parcel ID No. 047-00-00-003-00

Exchibit A 1o Memorandum of Transmission Easement Option Agreement
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Parcel 2:

[For reference only, Parcel ID No 047-00-00-024-00

LOGAN COUNTY
D495 PG765

UNLESS STATED OTHERWISE, ANY MONUMENT REFERRED TO HEREIN AS A "SET
IRON PIN" IS A 5/8" DIAMETER STEEL REINFORCING BAR, EIGHTEEN INCHES IN
LENGTH WITH A PLASTIC CAP STAMPED "J.L. HARRIS -P.L.S. 3148". ALL BEARINGS
STATED HEREIN ARE REFERRED TO FOUND MONUMENTATION AS DESCRIBED IN
DEED BOOK 218 PAGE 861 - TRACT ONE.

BEGINNING AT A SET IRON PIN AT TIIE SOUTHEAST RIGHT-OF-WAY
INTERSECTION OF THE IRON MOUNTAIN ROAD, APPROXIMATELY 20 FEET FROM
CENTERLINE AND THE COON RANGE LAKE ROAD, APPROXIMATELY 15 FEET
FROM CENTERLINE; THENCE WITH THE SOUTH RIGHT-OF-WAY OF THE COON
RANGE LAKE ROAD N 74°01°14" E 47.32 FEET: THENCE N 79°10'08" E 158.59 FEET;
THENCE N 88°13'42" E 478.52 FEET; THENCE S 89°36'19" E 260.17 FEET; THENCE
ALONG A CURVE TO THE RIGHT HAVING A RADIUS OF 1460.00 FEET, AN ARC
LENGTH OF 291.89 FEET AND A CHORD DISTANCE OF 291.40 FEET BEARING §
83°52'40" E; THENCE S 78°17'05" E 302.61 FEET TO A SET IRON PIN, A NEW CORNER;
THENCE TURNING RIGHT, LEAVING SAID RIGHT-OF-WAY ON A NEW DIVISION
LINE S 11°42'55" W 46.72 FEET TO A SET IRON PIN; THENCE TURNING LEFT S
51°38°'13" E 356.94 FEET TO A SET IRON PIN; THENCE TURNING RIGHT S 29°51'39" W
603.09 FEET TO A SET [RON PIN; THENCE TURNING LEFT S 74°23'55" E 1369.46 FEET
TO A SET IRON PIN; THENCE TURNING LEFT N 56°52'02" E 474.88 FEET TO A SET
IRON PIN; THENCE TURNING LEFT N 08°4614" E 538.54 FEET TO A SET IRON PIN IN
SAID RIGHT-OF-WAY; THENCE TURNING RIGHT WITH SAID RIGHT-OF-WAY §
78°17°05" E 338.90 FEET; THENCE ALONG A CURVE TO THE LEFT HAVING A RADIUS
OF 600.00 FEET, AN ARC LENGTH OF 61.57 FEET AND A CHORD DISTANCE OF 61.54
FEET BEARING S 81°13' 28" E TO A SET IRON PIN, CORNER TO GISH AND
McPHERSON (DEED BOOK 348 PAGE 713); THENCE TURNING RIGHT, LEAVING SAID
RIGHT-OF-WAY WITH THE LINE OF GISH AND MCPHERSON, THEN GIBBS (DEED
BOOK 347 PAGE 343) § 08°46'14" W 883.09 FEET TO A FOUND IRON PIN (NO 1.D. CAP);
THENCE TURNING LEFT § 14°46'31" E 1449.79 FEET TO A FOUND [RON PIN (NO 1.D.
CAP); THENCE TURNING LEFT S 24°43'25" E 874.92 FEET TO A SET IRON PIN IN THE
LINE OF HARDISON (DEED BOOK 159 PAGE 442 - TRACT THREE); THENCE TURNING
RIGHT WITH THE LINE OF HARDISON § 45°11'36" W 201.30 FEET TO A SET IRON PIN;
THENCE S 42°11'36" W 333.20 FEET TO A SET IRON PIN IN THE LINE OF HARDISON
(DEED BOOK 159 PAGE 442 - TRACT ONE); THENCE TURNING RIGHT WITH THE
LINE OF HARDISON, THEN HINTON LUMBER COMPANY (DEED BOOK 209 PAGE
151) N 69°46'45" W 3882.33 FEET TO A FOUND ROCK, CORNER TO PEARMAN (DEED
BOOK 297 PAGE 413}, THENCE TURNING RIGHT WITH THE LINE OF PEARMAN N
07°12'40" E 719,81 FEET TO A FOUND ROCK; THENCE TURNING LEFT N 86°27'11" W
381.78 FEET TO A FOUND IRON PIN #2474 IN THE EAST RIGHT-OF-WAY OF THE
IRON MOUNTAIN ROAD; THENCE TURNING RIGHT WITH SAID RIGHT-OF-WAY N
00°22'13" E 1860.20 FEET TO THE POINT OF BEGINNING. DESCRIBED PARCEL

CONTAINING 233.55 ACRES AS SHOWN BY SURVEY PERFORMED BY JEFFREY L.

HARRIS, P.L.S. #3148 WITH BENCHMARK LAND SURVEYING, DATED AUGUST 16,
2004.

BEING A PORTION OF THE PROPERTY CONVEYED TO MAXINE HINTON BY DEED

DATED NOVEMBER 2, 2004 AS RECORDED IN DEED BOOK 357 PAGE 034 AS FOUND
IN THE RECORDS OF THE LOGAN COUNTY CLERK, RUSSELLVILLE KENTUCKY.

Exchibit A to Memoranduni of Transmission Easement Option Agreement

Document Id: 5SDD3E4C0-A5A5-11EF-AB41-55EA170B0695
OnlineNotary.net
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VP Lost City Renewables LLC
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MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum™) is made as of the 1St day of August , 2024, by and between Casey A.
Crafton and Krystal Rae Crafton, husband and wife (“Grantor”) with an address at 2478 Forgy Mill
Road, Dunmor, Kentucky 42339 and Lost City Renewables LLC, a Delaware limited liability company
(“Grantee”) with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized
terms used in this Memorandum that are not otherwise defined shall have the meanings set forth in
the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement™), dated _AUQUSt1 2024 (“Effective
Date”), affecting the real property in Muhlenberg County, Kentucky more particularly described in
the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and actoss a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

PG992
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MUHLENBERG COUNTY

D609

3. Runs with the I.and. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum docs not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Partics are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOILILOWING PAGES]
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

Casey A. Crafton

Ktystal Rac Crafton /

stateor LY )

) SS:
COUNTY OF LDO}CW\ )

The foregoing instrument was acknowledged before me this \0\% of T\k\kﬁ s ZOM, by Cascy A,

Crafton.
Signature: — (—7//
YOUNG Printed Name: i Noww 4
TERIC. S
Notary Public - State at Large Title:_ \NO \'tx\/\/} '
Kentucky 1D # (if any):__ V.Y pwsLH
g ltss'OTDElzg‘r[le;sgg?/-tg 2028 My Commission Expires:_D¢¢, A LOLW
otary
STATE OF Y/\\) )
5 ) SS:
COUNTY OF W4 3

The foregoing instrument was acknowledged before me this (O™ of ’K\N\\/} , 2024} by Krystal

Rae Crafton.
Signature: /7 \/'—

Printed Name: AN You \«6-\
Title: \NTe] \’0\\/\/1
1D # (if any): (N2 Wb 2ud

My Commission Expires:___ ¢ C 4\ il

Grantee’s Signature Page to Memorandum of Transmission Easement Option Agreement

[Lost City (KY) — Casey A. Crafton and Krystal Rae Crafton

D t Id: D25B1E30- - | -
Orrorigrat I BAGEANTEIRDASAES 00 O O TN N Page 3/6
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: MAJ“

Name: Brian Wright
Tide: _Vice President Lost City Renewables

STATE OF Tennessee )

) SS:
COUNTY of _Cheatham
The ercF%oinﬁ instrument was acknowledged before me this o1 of _August 2024 py
BriarT Wright _the _Vice President of Lost City Renewables LLC, a Dclaware

limited liability company, on behalf of the company.

Signature: S\}\(‘}M—J&( 0 /l-

. SAMANTHA B. DOMINGUEZ

» Printed Name:___Samantha B Domingliez
% STATE OF TENNESSEE ” =
NOTARY PUBLIC Title: Tennessee Notary Public

7/ COUNTY OF CHEATHAM ID # (if any): 0

My Commission Expires:_July 26, 2025

ONLINE NOTARY PUBLIC

Y : . . . . .
MY COMMISION EXPIRES: JULY 26 2025 Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

ot A1-TER-BOCE-ASTBIADGEDEC D000 OO OO Page 4/6



EXHIBIT A

DESCRIPTION OF PREMISES

MUHLENBERG COUNTY

D609

That certain real property in Muhlenberg County, Kentucky and more particularly described  as:

LEGAL DESCRIPTION (“Tract 4”):

Being a certain parcel of land located approximately 1.7 miles east of the
Community of Dunmor, Muhlenberg County, Kentucky, and approximately 6.2
miles south of the Community of Belton, Muhlenberg County, Kentucky at 2488
Forgy Mill Road, Dunmor, KY 42339 and bcing further described as follows:

Unless stated otherwise, any monument referred to as an iron rebar and cap (set)
is a 5/8-inch by 18-inch rebar with a blue plastic cap stamped “DDI T. FUTCH
PLS 4163". All bearings contained herein were obtained by Trimble GPS Equip-
ment using SPC83-Kentucky (south) coordinate system.

Commencing at a 5/8” rebar and cap (found), PLS #2102 in the south right-of-
way line of Forgy Mill Road (a 30 feet wide right-of-way), 2,947 feet + east of
Jockey Creek Lane, a corner to Dorothy Gates (Deed Book 415 Page 589);
thence with Dorothy Gates South 40° 42° 25” East, 425.21 feet to an iron rebar
and cap (set), a new division corner with Tract 3, the true Point of BEGINNING;
thence with Dorothy Gates South 40° 42’ 25” East, 433.02 feet to an iron rebar
and cap (set) in a stump in the line of Jossie Boatwright (Decd Book 402 Page
181); thence with Jossie Boatwright in part and Alvin Buchanan (Deed Book 481
Pagc 710) in part North 89° 05 52” West, 262.57 fect to a point in the center of an
old road, a perpetual joint use access easement (width unknown); thence continu-
ing with Alvin Buchanan North 89° 05’ 52” West, 441.82 to an iron rebar and cap
(set) a new division comner with Tract 2; thence a new division with Tract 2 North
45° 17°40” West, 153.52 feet to an iron rebar and cap (set), a new division corner
with Tract 3; thence a new division with Tract 3 North 68° 29’ 59” East, 434.45
feet 1o a point in the center of the afore mentioned perpetual joint use access
easement; thence North 68° 29’ 59” East, 136.26 feet to the Point of BEGIN-
NING; containing 154,113 sq. ft. or 3.538 acres more or less, according to a field
survey conducted by DDI Engineering under the direction of Timothy G. Futch,
“PL.S # 41637, during the month of March 2018.

Together with and subject to the rights of others in and to the use of a perpetual
joint use access easement (width unknown), being described as follows; Com-
mencing at a 5/8” rebar and cap (found), PLS #2102 in the south right-of-way line
of Forgy Mill Road (a 30 feet wide right-of-way), 2,947 feet + east of Jockey
Creek Lane, a comner to Dorothy Gates (Deed Book 415 Page 589); thence with
Forgy Mill Road South 38° 58’ 00 West, 121.72 feet to the true Point of BE-
GINNING; thence with the center of said easement the following ten (10) calls,
South 50° 21° 08 East, 4.60 feet to a point; thence with a curve to the right with
an arc length of 62.86 feet, having a radius of 94.15 feet, a chord bearing of South
31° 13° 36” East and a chord distance of 61.70 feet, to a point; thence South 12°
06’ 04” East, 68.42 feet to a point; thence with a curve to the left with an arc
length of 57.24 feet, having a radius of 57.16 feet, a chord bcaring of South 40°
47’ 22” East and a chord distance of 54.88 feet to a point; thence South 69° 28’
40 East, 27.37 feet to a point; thence with a curve to the right with an arc Iength
of 159.20 feet, having a radius of 213.16 feet, a chord bearing of South 48° 04’
54" East and a chord distancc of 155.53 feet to a point, being in the line between
Tract 3 and Tract 4; thence with a curve 1o the right with an arc length of 98.72
feet, having a radius of 216.16 feet, a chord bearing of South 13° 25’ 04” East and
a chord distance of 97.84 feet, to a point; thence South 00° 08’ 59” East, 68.69
feet to a point; thence with a curve to the left with an arc length of 104.72 feet,
having a radius of 88.95 feet, a chord bearing of South 33° 52 36” East and a
chord distance of 98.77 feet to a point; thence South 67° 36” 14” East, 74.32 feet
to a point in the line of Alvin Buchanan, being the end of the easement on this
Tract.

I'or reference only, Parcel 1D No. 226-00-00-023.004

Fxchiber A — 1 ggal Description of Premises
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MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OFF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) 1s made as of the _1st day of August , 2024, by and between Ellis D.
Crafton, Jr., married, (“Grantor”) with an address at 131 Green Meadows Street, Beechmont,
Kentucky 42323, and Lost City Renewables LLC, a Delaware imited liability company (“Grantee”)
with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in
this Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement

(as defined below).

1. Lasement. Grantor and Grantee entered into that certain ‘I'ransmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated _August 1 , 2024 (“Effective
Datc”), affecting the real property 1n Muhlenberg County, Kentucky more particularly described in
the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom  for the transmission of eclectrical energy and/or for communicaton purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to

access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continuces for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and casement on, along, over, under
and across the Fasement Arca for the purposes specified more particularly in the Agreement.

[N
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3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellancous.  This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Partics hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so exccuted shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

JSIGNATURIES AIND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES/
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MURLENBERG COUNTY

D609 PG1006

IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first written above.

OWNER:

B8N S S

Ellis D. Crafton, Jr.

STATE OF “Henteec L )

COUNTY OF L d=ec /T

) SS:

[ of Sl 2024 by Eliis D.

The foregoing instrument was acknowledged before me this

Crafton, Jr.
”
Signature: ML}— 4 ;_9-Q_a//
\\\\\“‘\‘g"g'g”/ 1, Printed Name:_£J)ebh/ & "H € 8L
\) 7, . . .
S %?._(;;;3;,-50 %, Title:__Wadary .
§ Qe 2 ID# (ifany)_ 24 2 = %
S FSoTARY B: = . . -/ -2S
= \\'. e “i, = My Commission Expires: -
= 2 N =
ERR) PUBLC FOS
- *% & N
/,,/, Y ..'.’Q«.{D,p{.\}?.;@e’\ \\\\\
RIS
/”//;quAR (9 \\\\\\\
rnant
Grantee’s Sionature Page to Memorandunt of Transmission asement Option 1greement
/8 4 ; L8
[Lost City (KY) — Ellis D. Crafton, ]r.
Dccumen - COROBE0-481.11EF-AGF-210BOEF2955 AN Page 36
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MURLENBERG COUNTY
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IN WITNESS WHEREOF, the parties have exccuted this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC,
a Delaware limited liability company

By: ﬁ*‘“‘ L/"“ZZ#

Name: Brian Wright

Tide: _Vice President | ost City Renewables

STATE OF Tennessee )

) SS:
COUNTY OF _ Cheatham

Thvaotﬁg&i}% iﬁstmment was acknowledged before me this 01 of __August , 20 24 , by
na ght the ice President of Lost City Renewables, LLC, a Delaware

limited liability company, on behalf of the company.

Signaturc: égf)”’*ﬂ 0 D‘

Printed Name:_ Samantha B Dominguez

SAMANTHA B. DOMINGUEZ
STATE OF TENNESSEE

{ NOTARY PUBLIC Title: Tennessee Notary Public
%7 COUNTY OF CHEATHAM ID # (lf any): o
ONLINE NOTARY PUBLIC My Commuission Expires: July 26, 2025

MY COMMISION EXPIRES: JULY 26 2025 Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Document 1d: COFOBSE0-4541-11EF-ABFF-B10B0EF39531 D0V RO OO Page 416
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That certain real property in Muhlenberg County, Kentucky and more particularly described as:

EXHIBIT A

DESCRIPTION OF PREMISES

LEGAL DESCRIPTION (“Tract 3”):

Being a certain parcel of land located approximately 1.7 miles east of the
Community of Dunmor, Muhlenberg County, Kentucky, and approximately 6.2
milcs south of the Community of Belton, Muhlenberg County, Kentucky at 2488
Forgy Mill Road, Dunmor, KY 42339 and being further described as follows:

Unless stated otherwise, any monument referred to as an iron rebar and cap (set)
is a 5/8-inch by 18-inch rcbar with a blue plastic cap stamped “DDI T. FUTCH
PLS 4163". All bearings contained herein were obtained by Trimble GPS Equip-
ment using SPC83-Kentucky (south) coordinatc system.

BEGINNING at a 5/8” rebar and cap (found), PLS #2102 in the south right-of-
way line of Forgy Mill Road (a 30 feet widc right-of-way), 2,947 fcet + east of
Jockey Creek Lane, a corner to Dorothy Gates (Deed Book 415 Page 589), being
the most northern corner of propcrty hercin described; thence with Dorothy Gates
South 40° 42’ 25” East, 425.21 feet to an iron rebar and cap (sct) a new division
corner with Tract 4; thence a new division with Tract 4 the following two (2)
calls, South 68° 29° 59 West, 136.26 fect to a point in the center of an old road, a
perpetual joint use access easement (width unknown); thence South 68° 29° 59”
West, 434.45 feet to an iron rebar and cap (set) a new division corner in the line of
Tract 2; thence a new division with Tract 2 North 45° 17° 40” West,

153.49 feet to an iron rebar and cap (set), a new division corner, in the south right-
of-way line of Forgy Mill Road; thence with Forgy Mill Road the following three
(3) calls, North 44° 42° 20™ East, 157.17 feet to a point; thence North 38° 58° 00”
East, 279.33 feet to a point in the center of the aforc mentioned perpetual joint usc
access cascment; thence North 38° 58° 00 East, 121.72 feet to the Point of BE-
GINNING; containing 154,113 sq. ft. or 3.538 acres morc or less, according to a
field survey conducted by DDI Engineering under the dircction of Timothy G.
Futch, “PLS # 4163”, during thc month of March 2018.

Together with and subject to the rights of others in and to the use of a perpetual
joint use access eascment (width unknown), being dcescribed as follows; Com-
mencing at a 5/8” rebar and cap (found), PLS #2102 in the south right-of-way line
of Forgy Mill Road (a 30 feet widc right-of-way), 2,947 fcet & east of Jockey
‘Creck Lane, a comer to Dorothy Gates (Deed Book 415 Page 589); thence with
Forgy Mill Road South 38° 58’ 00” West, 121.72 fcet to the truc Point of BE-
GINNING; thenee with the center of said easement the following six (6) calls,
South 50° 21’ 08 East, 4.60 fect to a point; thence with a curve to the right with
an arc length of 62.86 fect, having a radius of 94.15 feet, a chord bearing of South
31° 13’ 36 East and a chord distance of 61.70 fect, to a point; thence South 12°
06’ 04” East, 68.42 feet to a point; thence with a curve to the left with an arc
length of 57.24 feet, having a radius of 57.16 fect, a chord bearing of South 40°
47’ 22" East and a chord distance of 54.88 fcet to a point; thence South 69° 28’
40” East, 27.37 feet to a point; thenee with a curve to the right with an arc length
of 159.20 feet, having a radius of 213.16 fcct, a chord bearing of South 48° 04’
54" East and a chord distance of 155.53 feet to a point in the linc of Tract 4, be-
ing the end of said cascment on this Tract.

For reference only, Parcel ID No. 226-00-00-023.003

Exchibit -1 to Memorandum of Transmission Lasement Option lgreement

MURLENBERG COUNTY

D609

PG1008
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Transmission Easement Option Agreement

This Transmission Easement Option Agreement (“Agreement”) is made as of this 9th day
of i , 2025 (“Effective Date”) between Ada Mae Detweiler, widow (collectively
“Grantor”), and Lost City Renewables LLLLC, a Delaware limited liability company (“Grantee”).
Grantor and Grantee are referred to individually herein as “Party” and are collectively referred to as
“Parties”.

RECITALS

A. Grantor is the owner of certain real property located in Logan County in the State of
Kentucky more particularly described in the attached Exhibit A (“Premises”).

B. Grantee is exploring the possibility of developing, owning and operating a project of
commercial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain certain easements, transmission easement rights and other
rights, and Grantor desires to grant certain easements, transmission easement rights and other rights,
on the Premises for energy storage purposes.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree as follows:

ARTICLE 1. OPTION AND EASEMENT

Section 11 Option. |

(A) Option Term.

B) Use of Premises During Option Term.

© Exercise of Option.
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Section 1.2 Transmission Easement.

(A) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, an exclusive,
irrevocable, perpetual right and easement on, along, over, under and across a portion of the Premises
defined herein (“Easement Area”) for the purposes of developing, constructing, reconstructing,
erecting, improving, replacing, relocating, removing from time to time, maintaining, and using
overhead and underground wires and cables, a line or lines of towers or poles with such wires and
cables suspended therefrom for the transmission of electrical energy and/or for communication
purposes (hereinafter, “Transmission Facilities”) and other appliances and fixtures for use in
connection with said towers, wires and cables on, along, over, under and across the Easement Area
(“Transmission Easement”). Such activities may be conducted by Grantee, its employees,
contractors or agents, licensees or permittees.

B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over,
across and on the Premises outside the Easement Area for ingress to and egress from the Easement
Area and Transmission Facilities (whether located on the Premises, on adjacent property or elsewhere)
for purposes of constructing, repairing, or monitoring the Transmission Facilities, by means of roads
and lanes thereon if existing, or otherwise by such route or routes as Grantee may construct from time
to time (“Access Easement”) (the Transmission Easement and Access Easement are collectively, the
“Easement”). The Access Easement shall include the right to improve existing roads and lanes, or to
build new roads, shall run with and bind the Premises, and shall inure to the benefit of and be binding
upon Grantor and Grantee and their respective transferees, successors and assigns, and all persons
claiming under them. Grantee agrees to use commercially reasonable efforts to locate access roads, if
any, so as to minimize the interruption of Grantor’s operations on the Premises.

© The anticipated location of the Easement Area is depicted on the attached Exhibit A-
1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the
location of the Easement Area and shall implement those that, in Grantee’s sole discretion, are
reasonable and do not negatively impact the Project. On or before the completion of construction of
the Transmission Facilities Grantee shall, at Grantee’s sole expense, select the final Easement Area,
which shall not exceed a single corridor across the Premises of no more than one hundred fifty (150)
feet in overall width. A legal description of the Easement Area shall be attached to this Agreement
as Exhibit B after Grantee’s selection of the Easement Area. Grantee shall compensate Grantor for
crop damage occurring during construction of the Transmission Facilities, as set forth in Section 4.2.

(D)  Grantee shall have the right to clear and to keep the Easement Area free and clear of
any permanent buildings, combustible material and any and all other new permanent structures.
Grantee shall have the right to trim or remove brush, trees or other hazards on the Premises which,
in the reasonable opinion of Grantee, may interfere with Grantee’s exercise of its rights hereunder.
Once Grantee begins construction of the Transmission Facilities, Grantor may not place or plant any
trees, or build any permanent structures or improvements within the Easement Area or on the
Premises that would impede or interfere with transmission of electrical energy, without the prior
written consent of Grantee.

E) Grantor hereby grants to Grantee all other rights and privileges necessary and

incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in
this Agreement.
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Section 1.3 Grantee’s Improvements. All Transmission Facilities constructed, installed or
placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee
and Grantor shall have no ownership or other interest in any Transmission Facilities on the Premises.
The Transmission Facilities are and shall remain personalty of the Grantee, notwithstanding any
present or future common ownership of the Transmission Facilities and the Premises. Grantee shall,
at its sole cost and expense, maintain Grantee’s Transmission Facilities in good condition and repair,
ordinary wear and tear excepted. All Transmission Facilities constructed, installed or placed on the
Premises by Grantee pursuant to this Agreement may be moved within the Easement Area, replaced,
repaired or refurbished by Grantee at any time.

ARTICLE 2. TERMINATION

Section 2.1 Termination of Agreement. The occurrence of any of the following events
shall terminate this Agreement:

A) Grantee’s failure to exercise the Option within the Option Term.

() If Grantee fails to exercise the Option within the Option Term, Grantee shall
record a document in the public records of the county in which the Premises is located
releasing Grantor and the Premises from the terms of this Agreement.

B) The written agreement of the Parties to terminate this Agreement;

(®) Grantee’s execution and delivery of written notice of termination to Grantor, in
Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.

ARTICLE 3. PAYMENTS AND TAXES

Section 3.1 Option Payment.

Within | | I 2ftcr the Effective Date, Grantee shall pay to Grantor

(“Initial Option Payment”). If Grantee elects to extend the Option Term to one or more
Extended Option Terms, the on or before the commencement of each Extended Option Term
Grantee shall pay to Grantor |||} I | :tcnded Option Term(“Extended
Option Payments,” and collectively with the Initial Option Payment the “Option Payments”)

The Option Payment shall be non-refundable to Grantee. Grantee, at its sole and absolute discretion,
shall have the right to terminate this Agreement at any time during the Option Term upon 30 days’
written notice to Grantor.

Section 3.2 Easement Payment. As consideration for granting the Transmission
Easement, within ||| | I 2ftct delivery of the Option Notice Grantee shall pay to Grantor |

to be installed on the Premises, less the amount of any Option Payment paid by Grantee
(“Easement Fee”). The Easement Fee shall be calculated on the length in feet of any collector lines
and/or transmission lines to be located and installed on the Premises. In the event transmission lines
and/or collector lines run parallel with one another such that they share a right-of-way, the Easement
Fee calculation shall be made solely on the length of such common right of way, not as two separate
fees.
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Section 3.3  Annual Payment: Following the date on which Grantee’s Project achieves
commercial operation by delivering quantities of electrical energy beyond test quantities (“COD”),
Grantee shall pay to Grantor by
Grantee on the Premises (“Annual Payment”). The first Annual Payment shall be due within
R following the COD and shall be prorated with respect to the proportion of the
calendar year between the COD and December 31st. Each successive Annual Payment shall be due
of each subsequent year. In each year after the first year the Annual
The Annual Payment shall end upon the removal of the Transmission

within
Payment shall
Facilities from the Premises.

Section 3.4 Payment Upon Termination. If Grantee terminates this Agreement, Grantee
will only be obligated to pay Grantor any amounts due and owing prior to the date of such
termination. If Grantee terminates this Agreement prior to the date upon which any payments would
be due and owing, then no such payment will be due or owing to Grantor.

ARTICLE 4. INDEMNIFICATION AND CROP DAMAGES

Section 4.1 Indemnification. Fach Party (the “Indemnifying Party”) agrees to defend,
indemnify and hold harmless the other Party and the other Party’s officers, directors, employees,
representatives, mortgagees and agents (collectively the “Indemnified Party”) against any and all
losses, damages, claims, expenses and liabilities for physical damage to property and for physical injury
to any person, including, without limitation, reasonable attorneys’ fees, to the extent resulting from or
arising out of (i) any operations or activities of the Indemnifying Party on the Premises (including, as
to Grantor, any operations or activities conducted on the Premises by any person or entity other than
Grantee prior to the Effective Date) or (ii) any negligent or intentional act or omission on the part of
the Indemnifying Party. This indemnification shall not apply to losses, damages, claims, expenses and
liabilities to the extent caused by any negligent or intentional act or omission on the part of the
Indemnified Party. This indemnification shall survive the termination of this Agreement.

B |
4; | ‘
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ARTICLE 5. ASSIGNMENT; ENCUMBRANCE OF AGREEMENT

Section 5.1 Right to Encumber.

(A) Grantee may at any time mortgage all or any part of its interest in the Agreement and
rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest
in the Agreement or rights under this Agreement to any entity, including, but not limited to, any tax
equity investor (“Lender”) without the consent of Grantor. Any Lender shall have no obligations
under this Agreement until such time as it exercises its rights to acquire Grantee’s interests subject to
the lien of Lender’s mortgage by foreclosure or otherwise assumes the obligations of Grantee directly.

B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the
Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement
without the prior written consent of the Lender.

© Grantor agrees that any Lender or investor shall have the right to make any payment
and to do any other act or thing required to be performed by Grantee under this Agreement, and any
such payment, act or thing performed by Lender shall be effective to prevent a default under this
Agreement and any forfeiture of any of Grantee’s rights under this Agreement as if done by Grantee
itself.

(D)  During the time all or any part of Grantee’s interests in the Agreement are mortgaged
or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to
give Grantee notice of the default Grantor shall also be required to give Lender notice of the default.
If Grantor becomes entitled to terminate this Agreement due to an uncured default by Grantee,
Grantor will not terminate this Agreement unless it has first given written notice of the uncured default
and of its intent to terminate this Agreement to the Lender and has given the Lender at least 30
calendar days to cure the default to prevent termination of this Agreement. If within such 30 day
petiod the Lender notifies the Grantor that it must foreclose on Grantee’s interest or otherwise take
possession of Grantee’s interest under this Agreement in order to cure the default, Grantor shall not
terminate this Agreement and shall permit the Lender a reasonable period of time necessary for the
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Lender, with the exercise of due diligence, to foreclose or acquire Grantee’s interest under this
Agreement and to perform or cause to be performed all of the covenants and agreements to be
performed and observed by Grantee. The time within which Lender must foreclose or acquire
Grantee’s interest shall be extended to the extent Lender is prohibited by an order or injunction issued
by a court or the operation of any bankruptcy or insolvency law from commencing or prosecuting the
necessary foreclosure or acquisition.

E) The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender
through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any
conveyance in lieu of foreclosure, shall not require the consent of Grantor nor constitute a breach or
default of this Agreement by Grantee, and upon the completion of the acquisition or conveyance
Grantor shall acknowledge and recognize Lender as Grantee’s proper successor under this Agreement
upon Lender’s cure of any existing Grantee defaults and assumption of the obligations of Grantee
under this Agreement prospectively.

® In the event this Agreement is rejected by a trustee or a debtor-in-possession in any
bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar
days after the rejection or termination, to execute and deliver to Grantee or Lender a new Agreement
for the Premises which (i) shall be effective as of the date of the rejection or termination of this
Agreement, (i) shall be for a term equal to the remainder of the term of the Agreement before giving
effect to such rejection or termination, and (iii) shall contain the same terms, covenants, agreements,
provisions, conditions and limitations as are contained in this Agreement (except for any obligations
or requirements which have been fulfilled by Grantee or Lender prior to rejection or termination).
Prior to the execution and delivery of any such new agreement Grantee, or Lender shall (i) pay Grantor
any amounts which are due Grantor from Grantee, (ii) pay Grantor any and all amounts which would
have been due under this Agreement but for the rejection or termination from the date of the rejection
or termination to the date of the new agreement and (iii) agree in writing to perform or cause to be
performed all of the other covenants and agreements to be performed by Grantee under this
Agreement to the extent Grantee failed to perform them prior to the execution and delivery of the
new agreement.

Section 5.2 Assignment. Grantee and any successor or assign of Grantee shall at all times
have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties
with respect to all or any portion of the Easement Area; or sell, convey, lease, assign, mortgage,
encumber or transfer to one or more third parties or to any affiliate of Grantee’s this Agreement, or
any right or interest in this Agreement, or any or all right or interest of Grantee in the Easement Area
or in any or all of the Transmission Facilities that Grantee or any other party may now or hereafter
install on the Easement Area provided that (i) any such assignment, transfer or conveyance shall not
be for a period beyond the term of this Agreement; (ii) the assignee or transferee shall be subject to
all of the obligations, covenants and conditions applicable to the Grantee; and (iii) Grantee shall not
be relieved from liability for any of its obligations under this Agreement by virtue of the assignment
or conveyance unless Grantee assigns or conveys all of its interests under the Agreement to the
assignee or transferee, in which event Grantee shall have no continuing liability. Upon any assignment
or transfer of any or all of Grantee’s interests hereunder, Grantee shall provide notice of such
assignment or transfer to Grantor, together with contact information for the assignee or transferee
(including name, address and phone number), but failure to provide such contact information shall
not be considered a default hereunder.
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ARTICLE 6. CONDEMNATION/FORCE MAJEURE

Section 6.1 Condemnation. If eminent domain proceedings are commenced against all or
any portion of the Premises, and the taking and proposed use of such property would prevent or
adversely affect Grantee’s construction, installation or operation of Transmission Facilities on the
Easement Area, the Parties shall either amend this Agreement to reflect any necessary relocation of
the Transmission Facilities which will preserve the value and benefit of the Agreement to Grantee,
together with any corresponding payments, or, at Grantee’s option, this Agreement shall terminate in
which event neither Party shall have any further obligations. If Grantee does not elect to amend or
terminate the Agreement as set forth herein, the payments hereunder shall continue to be made up to
the date of such condemnation.

Section 6.2 Proceeds. All payments made by a condemnor on account of a taking by
eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any
award or amount paid for the reasonable costs of removing or relocating any of the Transmission
Facilities or the loss of any such Transmission Facilities or the use of the Easement Area pursuant to
the Agreement. Grantee shall have the right to participate in any condemnation proceedings to this
extent.

Section 6.3 Force Majeure. Neither Grantor nor Grantee shall be liable to each other, or
be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement
to the extent such performance is prevented by a force majeure, which shall mean an event beyond
the control of the Party affected and which, by exercise of due diligence and foresight, could not
reasonably have been avoided; provided that such Party has promptly notified the other Party of such
event, and uses commercially reasonable efforts to remedy such event.

ARTICLE 7. DEFAULT
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ARTICLE 8. MISCELLANEOUS

Section 8.1 Notice. Notices, consents or other documents required or permitted by this
Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of
personal delivery, after five calendar days of the date deposited in the mail sent to the physical address
noted below, by certified mail or similar service, or the next business day if sent by reputable overnight
courier, provided receipt is obtained and charges prepaid by the delivering Party.

Any notice shall be addressed to those physical addresses below (or at such other address as either
Party may designate upon written notice to the other Party in the manner provided in this paragraph):

If to Owner: If to Grantee:

Ada Mae Detweiler Lost City Renewables LLC

3790 Lost City Rd c¢/o Brian Wright & Stewart Wood
Russellville, KY 42276 412 West 15th Street, 15th Floor

New York, NY 10011

Section 8.2 Hazardous Materials.

(A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist
or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any
substance which is defined as a “hazardous material”, “toxic substance” or “solid waste” in any federal,
state or local law, statute or ordinance, except in such quantities as may be required in its normal
business operations and only if such use is not harmful to Grantor and is in full compliance with all
applicable laws. Grantee shall consult with Grantor and provide copies of any notices, claims or other
correspondence from any governmental authority regarding hazardous waste issues affecting the
Premises.

B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit
to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations,
any substance which is defined as a “hazardous substance”, “hazardous material”, to “solid waste” in
any federal, state or local law, statute or ordinance, except in such quantities as may be required in its
normal business operations and only if such use is not harmful to Grantee and 1s in full compliance
with all applicable laws. Grantor represents to Grantee that Grantor has no knowledge of any
condition on the Premises that is in violation of such laws, statutes or ordinances, and that it will
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indemnify and hold Grantee harmless from and against any claims related to any pre-existing
conditions affecting the Premises.

Section 8.3  Title and Authority. Except to the extent otherwise stated in this Agreement,
Grantor is the sole owner of the Premises in fee simple and each person or entity signing the
Agreement on behalf of Grantor has the full and unrestricted authority to execute and deliver this
Agreement and to grant the easements and rights granted herein. All persons having any ownership
interest in the Premises (including spouses) are signing this Agreement as Grantor. When signed by
Grantor, this Agreement constitutes a valid and binding agreement enforceable against Grantor in
accordance with its terms. There are no encumbrances, liens or other title defects against the Premises.
To the extent that any such encumbrances or other title defects could interfere with the development,
construction or operation of the Project or otherwise interfere with the rights of Grantee under this
Agreement, Grantor shall, at Grantor’s expense, promptly take such actions required to remove or
otherwise cure any such encumbrances or defects. There are no farm or other tenancies affecting the
Premises except those disclosed by Grantee to Grantor in writing prior to or at the time of execution
hereof.

Section 8.4 Quiet Enjoyment. As long as Grantee is not in default under this Agreement,
Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms
of this Agreement without any interference of any kind by Grantor or any person claiming through
Grantor. Grantor and its activities on the Premises and any grant of rights Grantor makes to any other
person shall not interfere with any of Grantee’s activities pursuant to this Agreement, and Grantor
shall not interfere with any of Grantee’s activities pursuant to this Agreement.

Section 8.5 Cooperation; Setback; Further Assurances. FEach of the Parties, without
further consideration, agrees to execute and deliver such additional documents and take such action
as may be reasonably necessary to carry out the purposes and intent of this Agreement and to fulfill
the obligations of the respective Parties. Grantor shall cooperate with Grantee and use Grantot’s best
efforts to obtain such non-disturbance and subordination agreements as may be requested by Grantee
from any person or entity with a lien, encumbrance, mortgage, lease or other exception to Grantor’s
fee title to the Premises, to the extent necessary to eliminate any actual or potential interference by the
holder thereof with any rights granted to Grantee under this Agreement. Grantor shall also cooperate
with Grantee to obtain and maintain any permits needed for the Transmission Facilities. Grantor
hereby waives any and all setback requirements allowed by law.

Section 8.6 Estoppel Certificates. Within 15 calendar days of receipt of a request from
Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a)
certifying that this Agreement is in full force and effect and has not been modified (or, if the same is
not true, stating the current status of this Agreement, (b) certifying to the best of Grantor’s knowledge
there are no uncured events of default under the Agreement (or, if any uncured events of default exist,
stating with particularity the nature thereof) and (c) containing any other certifications as may
reasonably be requested. Any such statements may be conclusively relied upon by Grantee and any
existing or proposed Lender, investor, and purchaser. The failure of Grantor to deliver such statement
within such time shall be conclusive evidence upon Grantor that this Agreement is in full force and
effect and has not been modified, and there are no uncured events of default by Grantee under this
Agreement.
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Section 8.7 Running with the Land. The burdens of the Easements and all other rights
granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be
a charge and burden on the Premises, and shall be binding upon and enforceable against Grantor and
all heirs, legal representatives, successors, assigns, permittees, licensees, Grantees, employees and
agents of Grantor. The Agreement and Easements shall inure to the benefit of Grantee and its
successors, assigns, permittees, licensees and Grantees.

Section 8.8 Entire Agreement. It is mutually understood and agreed that this Agreement
constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein
and supersedes any and all prior oral or written understandings, representations or statements, and
that no understandings, representatives or statements, verbal or written, have been made which
modify, amend, qualify or affect the terms of this Agreement. This Agreement may not be amended
except in a writing executed by both Parties.

Section 8.9 Legal Matters.

(A)  This Agreement shall be governed by and interpreted in accordance with the laws of
the State of Kentucky.

B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be
entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential,
incidental, and punitive or exemplary damages, however arising, whether in contract, in tort, or
otherwise, under or with respect to any action taken in connection with this Agreement.

Section 8.10  Waiver. Neither Party shall be deemed to have waived any provision of this
Agreement or any remedy available to it unless such waiver is in writing and signed by the party against
whom the waiver would operate. Any waiver at any time by either Party of its rights with respect to
any rights arising in connection with this Agreement shall not be deemed a waiver with respect to any
subsequent or other matter.

Section 8.11  Counterparts. This Agreement may be executed in one or more counterparts,
all of which shall be considered one and the same agreement and each of which shall be deemed an
original.

Section 8.12  Memorandum. Grantor and Grantee shall execute, in recordable form, and
Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the
form attached as Exhibit C) (“Memorandum?”). In the event the Option is exercised, Grantee shall
have the right to file an amendment to the Memorandum revising the legal description of the
Easement Area with the legal description provided by Grantee’s surveyor. Grantor hereby grants
Grantee the right to execute such amendment to the Memorandum without obtaining the prior
consent of Grantor and without requiring Grantor’s signature. Grantee shall provide a copy of each
such amendment to Grantor within 60 calendar days after the amendment has been filed in the public
records of the county where the Premises is located and the legal description provided shall replace
the legal description on the attached Exhibit B. Grantor hereby consents to the recordation of the
interest of an assignee in the Premises. Upon the termination of the Agreement, at the request of
Grantor, Grantee agrees to provide a recordable acknowledgement of such termination to Grantee.

10
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Section 8.13  Multiple Owners. The parties comprising Grantor shall be solely responsible
for distributing their respective shares of such payments between themselves. The parties comprising
Grantor shall resolve any dispute they might have between themselves under this Agreement or any
other agreement regarding any amount paid or payable to Grantor under this Agreement or the
performance of any obligation owed to Grantor under this Agreement and shall not join Grantee in
any such dispute or interfere with, delay, limit or otherwise adversely affect any of the rights or
remedies of Grantee under this Agreement in any way; provided, this will not limit the rights of
Grantor under this Agreement to enforce the obligations of Grantee under this Agreement and so
long as all parties comprising Grantor agree on pursuing such right or remedy and so notify Grantee
in writing.

Section 8.14  Severability. Whenever possible, each provision of this Agreement shall be
interpreted in such manner as to be valid, binding and enforceable under applicable law. If any
provision of this Agreement is held to be invalid, void (or voidable) or unenforceable under applicable
law, such provision shall be ineffective only to the extent held to be invalid, void (or voidable) or
unenforceable, and the remainder of such provision or the remaining provisions of this Agreement
shall remain in effect.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK(]
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as

of the Effective Date.
GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By W

Name:_Brian Wright

Title: \/P | ost City

Ratification of Transmission Easement Option Agreement

[Lost City (KY) — Ada Mae Detweiler]
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

Unless stated otherwise, any monument referred to herein as a “set iron pin” is a 5/8”
diameter steel reinforcing bar, eighteen inches in length with a plastic cap stamped “J. L.
Harris — P. L. S. 3148”. All bearings stated herein are referred to a G. P. S. observation
dated August 8, 2019. ' '

Beginning at a found iron pin (#3148) in the North right of way of Lost City Road,
approximately 20 feet from centerline at the Southwest corner of William Detweiler
(Deed Book 329, page 171); thence with said right of way N 50 degrees 47° 04” W 47.18
feet; thence N 51 degrees 12 49” W 611.78 feet; thence N 51 degrees 40’ 03” W 438.77
feet to a set iron pin, corner to Mount Pleasant Cemetery (Deed Book 069, page 097);
thence turning right leaving said right of way with the line of Mount Pleasant Cemetery
N 05 degrees 16> 19” E 575.24 feet to a set iron pin; thence turning right on a new
division line S 85 degrees 3’ 41” E 1275.07 feet to a set iron pin; thence turning left N 23

degrees 29° 09” E 611.00 feet to a set iron pin; thence turning right S 53 degrees 29” 46”
E 30.80 feet to a found iron pin (#2557), corner to Hutchison (Deed Book 407, page
385); thence with the line of Hutchison S 61 degrees 19° 57 E 33.04 feet; thence S 55
degrees 017 58” E 33.95 feet; thence S 46 degrees 41° 00” E 86.44 feet; thence S 52
degrees 28’ 45” E 59.10 feet; thence S 56 degrees 20’ 50” E 53.03 feet; thence S 55
degrees 45° 43” E 53.14 feet; thence S 60 degrees 55’ 35” E 50.79 feet; thence S 64
degrees 59° 52” E 52.96 feet; thence S 68 degrees 02’ 56” E 78.26 feet to a found iron
pin (#2557); thence turning right S 28 degrees 41° 517 W .32.14 feet to a found iron pin
(#2557); thence turning left S 34 degrees 17° 30” E 387.43 feet to a found iron pin
(#2557); thence S 22 degrees 24’ 57" E 497.11 feet to a found iron pin (#2557); thence
turning left N 61 degrees 25° 30” E 399.81 feet to a set iron pin; thence turning right S 35
degrees 02’ 33” E 157.59 feet to a found iron pin (#2557) in the line of Yoder (Deed
Book 409, page 579); thence turning right with the line of Yoder S 57 degrees 01’ 43” W
430.13 feet to a set iron pin; thence turning left S 26 degrees 44° 13” E 167.77 to a found
iron pin (#3148); thence turning right S 49 degrees 23’ 12” W 552.80 feet to a found iron
pin (#3148) in the line of said Detweiler; thence turning right with the line of Detweiler
N 40 degrees 11’ 50” W 487.54 feet to a found iron pin (#3148); thence turning left S 37
degrees 26 09” W 174.88 feet to a found iron pin (#3148); thence turning right N 66
degrees 00° 02” W 725.58 feet to a found iron pin (#3148); thence turning left S 23
degrees 04’ 07" W 507.81 feet to the point of beginning. Described parcel containing
57.55 acres as shown by survey performed by Jeffrey L. Harris, P. L. S. #3148 with
Benchmark Land Surveying, dated August 08, 2019.

Being the same property conveyed to Owner by William Detweiler and wife Christina J. Detweiler by
deed dated October 15, 2024 and recorded October 23, 2024 in Deed Book 494, Page 711, in the
Office of the Logan County Clerk,

Exhibit A — Legal Description of Premises
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Also being the same property conveyed to Joseph Ray Detweiler from Samuel V. Byler and wife, Sadie
Byler, by Deed dated November 12, 2019, and recorded on November 21, 2019, in Deed Book 455,
Page 190 in the Office of the Logan County Clerk. Thereafter, Joseph Ray Detweiler died on the 3rd
day of September 2023, and his interest goes to Ada Mae Detwiler and William Detweiler, as evidenced

by that Affidavit of Descent recorded at Deed Book 494, Page 492 in the Office of the Logan County
Clerk.

For reference only, Parcel ID No. 049-00-00-014-00

Exhibit A — Legal Description of Premises
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EXHIBIT A-1

ANTICIPATED LOCATION OF EASEMENT AREA

Exhibit A-1 — Anticipated Location of Easement Area
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OI' TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is madc as of thc 10 day of April , 2025, by and bctween Ada Mac
Detweiler, widow ( “Grantor”) with an address of 3790 Lost City Road, Russellville, Kentucky 42276
and Lost City Renewables LLC, a Delaware limited liability company (“Grantee”) with an address at
412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this Memorandum
that are not otherwise defined shall have the meanings set forth in the Agreement (as defined below).

1. Basement. Grantor and Grantee entered into that certain Transmission Hasement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated March 17 , 2025 (“Effective
Date”), affecting the real property in T.ogan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (““Transmission
Easement”) on, along, ovcr, undcr and across a portion of the Premiscs (“Easement Area”) as sct
forth on the attached Exhibit B, for the purposcs of devcloping, constructing, recconstructing, crecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communicaton purposes
(“Transmission Facilities”) along with an casement on, over, under and across the Premises for to
access the Transmission Iacilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Fasement Area for the purposes specified more particularly in the Agreement.

PG311
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3. Runs with the Tand. The Agreement and the Fasements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and bc binding upon and Grantcc and, to the cxtent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Partics solcly for the purposce of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. Tn the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Mcmorandum may be cxecuted in scveral counterparts, and all so cxecuted shall
constitutc onc agrecement, binding on the Partics, notwithstanding that all Partics arc not signatorics
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first written above.
GRANTOR:

Ada Mat. Dituoeilen

Ada Mac Detweller, single

STA'TE OF k Lﬂ{ ﬂli L\} )
COUNTY o%)

The foregoing instrument was acknowledged before me this / 7+'h of Mam_, ZO/Lg,by Ada Mae

Detweiler.

) SS:

Signature:x
JANICE ASKLZY SFENCER o <
Notary Funbe Printed Namé&
Commuiiweelth of Kentucky Title: ’
Commissior Nimper KYNP94244 Lide: MU\’C‘ ’/\ij .
My Corunisgicn _xpires Nov 6, 2028 1D # (lf anv): K\,'N pq"lU'H‘

My Commussion Expires:

Grantee’s Signature Page to Memoranduni of Transmission asement Option Agreement

ost City (KY) = Ada Mae Delweiler:

Document d: FAFATARO-1632-11F0.9453-213930D6 172 (1AL O AN AR Page 3/9
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IN WITNESS WHEREOF, the parties have cxecuted this Memorandum as of the Effective Date

first written above.
GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: ﬁ*““‘ L/"‘Zﬁd
Name: _Brian Wright
Title: Vice President

STATE OF __1eXas )
) SS:
COUNTY OF _larrant )
The foregoing instrument was acknowledged before me this 10 of _April ,20_25 by
Brian Wright , the _Vice President of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

z ELECTRONIC NOTARY PUBLIC

SORYLPUG, BRITTANY RENE COPELAND . ﬁwﬁ//ﬂ” L T
7 ‘ Signature:

STATE OF TEXAS : . Brittany Rene Copeland
§  NOTARY ID: 133645929 Printed Name: y P
/ COMISSION EXP: MARCH 15 2026 Title: a Texas Notary Public

ID # (if any)133645929
My Commission Expires: March 15, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP

4801 Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Fon
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IN WITNESS WHEREOF, the undersigned have executed this Memorandum for the
purpose of ratifying and consenting to this Agreement as to their lifc estate and other interests of

record in the Premises.

Adam Miller

g petolad

Sadic Miller

STATE OF X)AQQ’Q N0

) SS:

COUN'TY OF LDQ)C\X'\ )

Os | -
The foregoing instrument was acknowledged before me this \’-l)( of _L&N_QM, 2015 by Adam

Miller.

JANICE ASHLEY SPENCER
Notary Public
Commonwealth of Kentucky
Commission Number KYNP94244
My Commission Expires Nov 6, 2028

Printed Name: NEWRE

Title N XONX A4 .
ID # (if any): \i\"\EmL\ AL
My Commission Hxpires:_ A3y X 1075

STA'IT. OF )
) SS:
COUNTY OF )
The foregoing instrument was acknowledged before me this of 20___, by Sadie
Miller.

Signature:
Printed Name:
Title:

ID # (if any):

My Commission [Expires:

Document Id: F8FA1ABO-1532-11F0-9488-21393CD817E2
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‘The undersigned have execured this memorandum for the limited purpose of ratifying and consenting
to the Agreement as to thetr first option to purchase the Premises as set forth in a separate agreement.

}‘(‘L/;‘\(l bii L\ _L[nr "\/I/( 3_1-

| ilizabcﬂ’1 Mac Mast

A

J}Zf A. Miller

STATE 014\1\{\\\\)\(\&{ )
) S8:
COUNTY OF kDQ_\)Q»\'\ )

A
The foregoing instrument was acknowledged before me this\/‘/v\ of\\/’\a)‘ C\/\ .20 2 qby Elizabeth

Mac Mast.
Signature: »’{CU&& U\.;(,!aw“u\ D%QW\W
Printed Name GG AW Soencen
Title:_SNOOGO Y
ID # (if any): KN Pad zyd
My Commission LExpires:NJUIN - %W

JANICE ASHLEY SF_‘ENCER
Notary Publll(c «
Commonwealth of Kentucky
Commission Number KYNPG4244
My Commission Expires Nov 6, 2028

\

STATL OF M\’V\J\C/\L\j )
COUNTY OF LUJ)G ' )

AW\
The foregoing instrument was acknowledged before me this 16 of!\/t\‘((\’\ Z(ﬂq, by Joc A.
Miller.

) S8

Signature: g
Printed Name:
JANICE ASHLEY S‘PENCER Titde: NN M
Notary Public - {
Commonwe.;ylth of Kentucky 1D # (lf ﬂlly)i K\-\’!\_quq ZL‘l L"

My Commission Expircsp 33

Commission Number KYNP94244
My Commission Expires Nov 6, 2028

Document d: FAFATARD-1632-11F0-9488-21393CD817E2 HEEmnn i) Page 6/9
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described  as:

Unless stated otherwise, any monument referred to herein as a “set iron pin” is a 5/8”
diameter steel reinforcing bar, eighteen inches in length with a plastic cap stamped “J. L.
Harris — P. L. S. 3148”. All bearings stated herein are referred to a G. P. S. observation
dated August 8, 2019. '

Beginning at a found iron pin (#3148) in the North right of way of Lost City Road,
approximately 20 feet from centerline at the Southwest corner of William Detweiler
(Deed Book 329, page 171); thence with said right of way N 50 degrees 47’ 04” W 47.18
feet; thence N 51 degrees 12° 49” W 611.78 feet; thence N 51 degrees 40° 03 W 438.77
feet to a set iron pin, corner to Mount Pleasant Cemetery (Deed Book 069, page 097);
thence turning right leaving said right of way with the line of Mount Pleasant Cemetery
N 05 degrees 16 19” E 575.24 feet to a set iron pin; thence turning right on a new
division line S 85 degrees 3° 41" E 1275.07 feet to a set iron pin; thence turning left N 23

degrees 29’ 09” E 611.00 feet to a set iron pin; thence turning right S 53 degrees 29’ 46”
E 30.80 feet to a found iron pin (#2557), comer to Hutchison (Deed Book 407, page
3835); thence with the line of Hutchison S 61 degrees 19° 57 E 33.04 feet; thence S 55
degrees 01° 58 E 33.95 feet; thence S 46 degrees 41° 00” E 86.44 feet; thence S 52
degrees 28’ 45” E 59.10 feet; thence S 56 degrees 20 50” E 53.03 feet; thence S 55
degrees 45° 43 E 53.14 feet; thence S 60 degrees 55° 35 E 50.79 feet; thence S 64
degrees 59’ 52” E 52.96 feet; thence S 68 degrees 02’ 56” E 78.26 feet to a found iron
pin (#2557); thence turning right S 28 degrees 41° 51” W .32.14 feet to a found iron pin
(#2557); thence turning left S 34 degrees 17’ 30 E 387.43 feet to a found iron pin
(#2557); thence S 22 degrees 24’ 57” E 497.11 feet to a found iron pin (#2557); thence
turning left N 61 degrees 25° 30” E 399.81 feet to a set iron pin; thence turning right S 35
degrees 02’ 33” E 157.59 feet to a found iron pin (#2557) in the line of Yoder (Deed
Book 409, page 579); thence turning right with the line of Yoder S 57 degrees 01° 43 W
430.13 feet to a set iron pin; thence turning left S 26 degrees 44’ 13” E 167.77 to a found
iron pin (#3148); thence turning right S 49 degrees 23’ 12” W 552.80 feet to a found iron
pin (#3148) in the line of said Detweiler; thence turning right with the line of Detweiler
N 40 degrees 11° 50” W 487.54 feet to a found iron pin (#3148); thence turning left S 37
degrees 26° 09” W 174.88 feet to a found iron pin (#3148); thence turning right N 66
degrees 00° 02 W 725.58 feet to a found iron pin (#3148); thence turning left S 23
degrees 04’ 07” W 507.81 feet to the point of beginning. Described parcel containing
57.55 acres as shown by survey performed by Jeffrey L. Harris, P. L. S. #3148 with
Benchmark Land Surveying, dated August 08, 2019.

Being the same property conveyed to Owner by Willham Detweiler and wife Christina J. Detweiler by
deed dated October 15, 2024 and recorded October 23, 2024 in Deed Book 494, Page 711, in the
Office of the T.ogan County Clerk,

Also being the same property conveyed to Joseph Ray Detweiler from Samucl V. Byler and wife, Sadic
Byler, by Dceed dated November 12, 2019, and recorded on November 21, 2019, in Deed Book 455,

Exchibit A to Memorandum of ransmission Easement Option Agreement
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Page 190 in the Office of the T.ogan County Clerk. Thereafter, Joseph Ray Detweiler died on the 3rd
day of September 2023, and his interest goes to Ada Mae Detwiler and William Detweiler, as evidenced
by that Affidavit of Descent recorded at Deed Book 494, Page 492 in the Office of the Logan County
Cletk.

For reference only, Parcel 1D No. 049-00-00-014-00

Exchibrt A to Memorandum of Transmission Easement Option Agreement
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STATE OF KENTUCKY
COUNTY OF LOGAN

AFFIDAVIT OF DESCENT

The affiant, Ada Detweiler, who resides at 3790 Lost City Road, Russellville, Kentucky,
42276, in her capacity as Administratrix of t_he Estate of Joseph Ray Detweiler, deceased, and
states that Joseph Ray Detweiler died intestate on September 3, 2023. At the time of his death, the
decedent was survived by the following heirs-at-law, to whom the property listed below shall pass:

Ada Mae Detweiler, Wife, 23 3790 Lost City Road One-Half
William Detweiler, F_ather, 58 3802 Lost City Road One-Half

At the time of his death, he had an interest in the following described property, with a fair
market value of $300,000.00, situated in Logan County, Kentucky, more particularly described as
follows:

Unless stated otherwise, any monument referred to herein as a "set iron pin" is a 5/8"
diameter steel reinforcing bar, eighteen inches in length with a plastic cap stamped "J. L.
Harris - P. L. S. 3148". All bearings stated herein are referred to a G. P. S. observation
dated August 8, 2019.

Beginning at a found iron pin (#3148) in the North right of way of Lost City Road,
approximately 20 feet from centerline at the Southwest corner of William Detweiler
(Deed Book 329, page 171); thence with said right of way N 50 degrees 47' 04" W 47.18
feet; thence N 51 degrees 12' 49" W 611.78 feet; thence N 51 degrees 40' 03" W 438.77
feet to a set iron pin, corner to Mount Pleasant Cemetery (Deed Book 069, page 097);
thence turning right leaving said right of way with the line of Mount Pleasant Cemetery
N 05 degrees 16' 19" E 575.24 feet to a set iron pin; thence turning right on a new division
line S 85 degrees 3' 41" E 1275.07 feet to a set iron pin; thence turning left N 23 degrees
29' 09" E 611.00 feet to a set iron pin; thence turning right S 53 degrees 29' 46" E 30.80
feet to a found iron pin (#2557), corner to Hutchison (Deed Book 407, page 385); thence
with the line of Hutchison S 61 degrees 19' 57 E 33.04 feet; thence S 55 degrees 01' 58"
E 33.95 feet; thence S 46 degrees 41' 00" E 86.44 feet; thence S 52 degrees 28' 45" E
59.10 feet; thence S 56 degrees 20' 50" E 53.03 feet; thence S 55 degrees 45' 43" E 53.14
feet; thence S 60 degrees 55' 35" E 50.79 feet; thence S 64 degrees 59' 52" E 52.96 feet;
thence S 68 degrees 02' 56" E 78.26 feet to a found iron pin (#2557); thence turning right
S 28 degrees 41' 51" W 32.14 feet to a found iron pin (#2557); thence turning left S 34
degrees 17' 30" E 387.43 feet to a found iron pin (#2557); thence S 22 degrees 24' 57" E
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497.11 feet to a found iron pin (#2557); thence turning left N 61 degrees 25' 30" E 399,81
feet to a set iron pin; thence turning right S 35 degrees 02' 33" E 157.59 feet to a found
iron pin (#2557) in the line of Yoder (Deed Book 409, page 579); thence turning right
with the line of Yoder S 57 degrees 01' 43" W 430.13 feet to a set iron pin; thence turning
left S 26 degrees 44' 13" E 167.77 to a found iron pin (#3148); thence turning right S 49
degrees 23' 12" W 552.80 feet to a found iron pin (#3148) in the line of said Detweiler;
thence turning right with the line of Detweiler N 40 degrees 11' 50" W 487.54 feet to a
found iron pin (#3148); thence turning left S 37 degrees 26' 09" W 174.88 feet to a found
iron pin (#3148); thence turning right N 66 degrees 00' 02" W 725.58 feet to a found iron
pin (#3148); thence turning left S 23 degrees 04' 07" W 507.81 feet to the point of
beginning. Described parcel containing 57.55 acres as shown by survey performed by
Jeffrey L. Harris, P. L. S. #3148 with Benchmark Land Surveying, dated August 08, 2019.

SOURCE OF TITLE: Being the same property conveyed to Joseph Ray Detweiler, single,
from Samuel V. Byler and wife, Sadie Byler, by Deed dated November 12, 2019, and
recorded on November 21, 2019, in Deed Book 455, Page 190 in the Logan County
Clerk’s Office.

Ada Mae Detweller

STATE OF KENTUCKY

COUNTY OF LOGAN

N N e’

-H\,

Subscribed to before me by Ada Mae Detweiler this the _Jday of October 2024.

g,

S QRLEE RO """",
\AOTAR)»\&.

Lofa Lee Robey, Notary Public
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NN Notary No.: KYNP70623
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'0}4 \s,o,,g, Commission Expires: 6/6/27
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William Detweiler

STATE OF KENTUCKY )
)
COUNTY OF LOGAN )

Subscribed to before me by William Detweiler this the (_Sday of October 2024.

LEERO@ W (&4 &0 %

Lora Lee Robey, Notary Public
Notary No.: KYNP70623
Commission Expires: 6/6/27

.zi:
Zz
)
~N
S,

c’b‘
\~
~

W

“Unnnunnn™

FSTNG
quB L\ & /
PR N

SN

"l £ oF \*“5.-"

'linllnlllt\“

PREPARED BY:

N0 thee

Lora Lee Robey, Esq.

179 West Fourth Street

P.O. Box 958

Russellville, Kentucky 42276
Telephone: 270-847-4041
Email: lir@loraleerobeylaw.com

BOCURENT MOz 244344

RECORDED ON:10/i5/2004 11:23:00 A
COUNTY CLERK Y BATHINS
COUNTY: LOBAN CaumTy

HOOK: D494 PAGE: 497 - 494 AOD

Signed: T4




Transmission Easement Option Agreement

This Transmission Easement Option Agreement (“Agreement”) is made as of this 11thday
of April , 2025 (“Effective Date”) between William H. Detweiler and wife Christina J.
Detweiler (“Grantor”), and Lost City Renewables LLC, a Delaware limited liability company
(“Grantee”). Grantor and Grantee are referred to individually herein as “Party” and are collectively
referred to as “Parties”.

RECITALS

A. Grantor is the owner of certain real property located in Logan County in the State of
Kentucky more particularly described in the attached Exhibit A (“Premises”).

B. Grantee is exploring the possibility of developing, owning and operating a project of
commercial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain certain easements, transmission easement rights and other
rights, and Grantor desires to grant certain easements, transmission easement rights and other rights,
on the Premises for energy storage purposes.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree as follows:

ARTICLE 1. OPTION AND EASEMENT

Section 11 Option. |

(A) Option Term.

B) Use of Premises During Option Term.

© Exercise of Option.
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Section 1.2 Transmission Easement.

(A) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, an exclusive,
irrevocable, perpetual right and easement on, along, over, under and across a portion of the Premises
defined herein (“Easement Area”) for the purposes of developing, constructing, reconstructing,
erecting, improving, replacing, relocating, removing from time to time, maintaining, and using
overhead and underground wires and cables, a line or lines of towers or poles with such wires and
cables suspended therefrom for the transmission of electrical energy and/or for communication
purposes (hereinafter, “Transmission Facilities”) and other appliances and fixtures for use in
connection with said towers, wires and cables on, along, over, under and across the Easement Area
(“Transmission Easement”). Such activities may be conducted by Grantee, its employees,
contractors or agents, licensees or permittees.

B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over,
across and on the Premises outside the Easement Area for ingress to and egress from the Easement
Area and Transmission Facilities (whether located on the Premises, on adjacent property or elsewhere)
for purposes of constructing, repairing, or monitoring the Transmission Facilities, by means of roads
and lanes thereon if existing, or otherwise by such route or routes as Grantee may construct from time
to time (“Access Easement”) (the Transmission Easement and Access Easement are collectively, the
“Easement”). The Access Easement shall include the right to improve existing roads and lanes, or to
build new roads, shall run with and bind the Premises, and shall inure to the benefit of and be binding
upon Grantor and Grantee and their respective transferees, successors and assigns, and all persons
claiming under them. Grantee agrees to use commercially reasonable efforts to locate access roads, if
any, so as to minimize the interruption of Grantor’s operations on the Premises.

© The anticipated location of the Easement Area is depicted on the attached Exhibit A-
1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the
location of the Easement Area and shall implement those that, in Grantee’s sole discretion, are
reasonable and do not negatively impact the Project. On or before the completion of construction of
the Transmission Facilities Grantee shall, at Grantee’s sole expense, select the final Easement Area,
which shall not exceed a single corridor across the Premises of no more than one hundred fifty (150)
feet in overall width. A legal description of the Easement Area shall be attached to this Agreement
as Exhibit B after Grantee’s selection of the Easement Area. Grantee shall compensate Grantor for
crop damage occurring during construction of the Transmission Facilities, as set forth in Section 4.2.

(D)  Grantee shall have the right to clear and to keep the Easement Area free and clear of
any permanent buildings, combustible material and any and all other new permanent structures.
Grantee shall have the right to trim or remove brush, trees or other hazards on the Premises which,
in the reasonable opinion of Grantee, may interfere with Grantee’s exercise of its rights hereunder.
Once Grantee begins construction of the Transmission Facilities, Grantor may not place or plant any
trees, or build any permanent structures or improvements within the Easement Area or on the
Premises that would impede or interfere with transmission of electrical energy, without the prior
written consent of Grantee.

E) Grantor hereby grants to Grantee all other rights and privileges necessary and

incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in
this Agreement.

Doc ID: f096a42611ab05f18b9cf423ecc1b6aa93b7433e



Section 1.3 Grantee’s Improvements. All Transmission Facilities constructed, installed or
placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee
and Grantor shall have no ownership or other interest in any Transmission Facilities on the Premises.
The Transmission Facilities are and shall remain personalty of the Grantee, notwithstanding any
present or future common ownership of the Transmission Facilities and the Premises. Grantee shall,
at its sole cost and expense, maintain Grantee’s Transmission Facilities in good condition and repair,
ordinary wear and tear excepted. All Transmission Facilities constructed, installed or placed on the
Premises by Grantee pursuant to this Agreement may be moved within the Easement Area, replaced,
repaired or refurbished by Grantee at any time.

ARTICLE 2. TERMINATION

Section 2.1 Termination of Agreement. The occurrence of any of the following events
shall terminate this Agreement:

A) Grantee’s failure to exercise the Option within the Option Term.

() If Grantee fails to exercise the Option within the Option Term, Grantee shall
record a document in the public records of the county in which the Premises is located
releasing Grantor and the Premises from the terms of this Agreement.

B) The written agreement of the Parties to terminate this Agreement;

(®) Grantee’s execution and delivery of written notice of termination to Grantor, in
Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.

ARTICLE 3. PAYMENTS AND TAXES

Section 3.1 Option Payment.

Within | | I 2ftcr the Effective Date, Grantee shall pay to Grantor || RN EENENEGEGEG
(“Initial Option Payment”). If Grantee elects to extend the Option Term to one or more
Extended Option Terms, the on or before the commencement of each Extended Option Term
Grantee shall pay to Grantor |||} I © <tcnded Option Term(“Extended
Option Payments,” and collectively with the Initial Option Payment the “Option Payments”)

The Option Payment shall be non-refundable to Grantee. Grantee, at its sole and absolute discretion,
shall have the right to terminate this Agreement at any time during the Option Term upon 30 days’
written notice to Grantor.

Section 3.2 Easement Payment. As consideration for granting the Transmission
Easement, within || | | I 2 ftct delivery of the Option Notice Grantee shall pay to Grantor |

to be installed on the Premises, less the amount of any Option Payment paid by Grantee
(“Easement Fee”). The Easement Fee shall be calculated on the length in feet of any collector lines
and/or transmission lines to be located and installed on the Premises. In the event transmission lines
and/or collector lines run parallel with one another such that they share a right-of-way, the Easement
Fee calculation shall be made solely on the length of such common right of way, not as two separate
fees.
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Section 3.3 Annual Payment: Following the date on which Grantee’s Project achieves
commercial operation by delivering quantities of electrical energy beyond test quantities (“COD”),
Grantee shall pay to Grantor by
Grantee on the Premises (“Annual Payment”). The first Annual Payment shall be due within
B following the COD and shall be prorated with respect to the proportion of the
calendar year between the COD and December 31%. Each successive Annual Payment shall be due
within 30 days after ||  ll® of cach subsequent year. In each year after the first year the Annual
Payment shall The Annual Payment shall end upon the removal of the Transmission
Facilities from the Premises.

Section 3.4 Payment Upon Termination. If Grantee terminates this Agreement, Grantee
will only be obligated to pay Grantor any amounts due and owing prior to the date of such
termination. If Grantee terminates this Agreement prior to the date upon which any payments would
be due and owing, then no such payment will be due or owing to Grantor.

ARTICLE 4. INDEMNIFICATION AND CROP DAMAGES

Section 4.1 Indemnification. Fach Party (the “Indemnifying Party”) agrees to defend,
indemnify and hold harmless the other Party and the other Party’s officers, directors, employees,
representatives, mortgagees and agents (collectively the “Indemnified Party”) against any and all
losses, damages, claims, expenses and liabilities for physical damage to property and for physical injury
to any person, including, without limitation, reasonable attorneys’ fees, to the extent resulting from or
arising out of (i) any operations or activities of the Indemnifying Party on the Premises (including, as
to Grantor, any operations or activities conducted on the Premises by any person or entity other than
Grantee prior to the Effective Date) or (i) any negligent or intentional act or omission on the part of
the Indemnifying Party. This indemnification shall not apply to losses, damages, claims, expenses and
liabilities to the extent caused by any negligent or intentional act or omission on the part of the
Indemnified Party. This indemnification shall survive the termination of this Agreement.

B |
4; | ‘
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ARTICLE 5. ASSIGNMENT; ENCUMBRANCE OF AGREEMENT

Section 5.1 Right to Encumber.

(A) Grantee may at any time mortgage all or any part of its interest in the Agreement and
rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest
in the Agreement or rights under this Agreement to any entity, including, but not limited to, any tax
equity investor (“Lender”) without the consent of Grantor. Any Lender shall have no obligations
under this Agreement until such time as it exercises its rights to acquire Grantee’s interests subject to
the lien of Lender’s mortgage by foreclosure or otherwise assumes the obligations of Grantee directly.

B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the
Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement
without the prior written consent of the Lender.

© Grantor agrees that any Lender or investor shall have the right to make any payment
and to do any other act or thing required to be performed by Grantee under this Agreement, and any
such payment, act or thing performed by Lender shall be effective to prevent a default under this
Agreement and any forfeiture of any of Grantee’s rights under this Agreement as if done by Grantee
itself.

(D)  During the time all or any part of Grantee’s interests in the Agreement are mortgaged
or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to
give Grantee notice of the default Grantor shall also be required to give Lender notice of the default.
If Grantor becomes entitled to terminate this Agreement due to an uncured default by Grantee,
Grantor will not terminate this Agreement unless it has first given written notice of the uncured default
and of its intent to terminate this Agreement to the Lender and has given the Lender at least 30
calendar days to cure the default to prevent termination of this Agreement. If within such 30 day
petiod the Lender notifies the Grantor that it must foreclose on Grantee’s interest or otherwise take
possession of Grantee’s interest under this Agreement in order to cure the default, Grantor shall not
terminate this Agreement and shall permit the Lender a reasonable period of time necessary for the
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Lender, with the exercise of due diligence, to foreclose or acquire Grantee’s interest under this
Agreement and to perform or cause to be performed all of the covenants and agreements to be
performed and observed by Grantee. The time within which Lender must foreclose or acquire
Grantee’s interest shall be extended to the extent Lender is prohibited by an order or injunction issued
by a court or the operation of any bankruptcy or insolvency law from commencing or prosecuting the
necessary foreclosure or acquisition.

E) The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender
through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any
conveyance in lieu of foreclosure, shall not require the consent of Grantor nor constitute a breach or
default of this Agreement by Grantee, and upon the completion of the acquisition or conveyance
Grantor shall acknowledge and recognize Lender as Grantee’s proper successor under this Agreement
upon Lender’s cure of any existing Grantee defaults and assumption of the obligations of Grantee
under this Agreement prospectively.

® In the event this Agreement is rejected by a trustee or a debtor-in-possession in any
bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar
days after the rejection or termination, to execute and deliver to Grantee or Lender a new Agreement
for the Premises which (i) shall be effective as of the date of the rejection or termination of this
Agreement, (i) shall be for a term equal to the remainder of the term of the Agreement before giving
effect to such rejection or termination, and (iii) shall contain the same terms, covenants, agreements,
provisions, conditions and limitations as are contained in this Agreement (except for any obligations
or requirements which have been fulfilled by Grantee or Lender prior to rejection or termination).
Prior to the execution and delivery of any such new agreement Grantee, or Lender shall (i) pay Grantor
any amounts which are due Grantor from Grantee, (ii) pay Grantor any and all amounts which would
have been due under this Agreement but for the rejection or termination from the date of the rejection
or termination to the date of the new agreement and (iii) agree in writing to perform or cause to be
performed all of the other covenants and agreements to be performed by Grantee under this
Agreement to the extent Grantee failed to perform them prior to the execution and delivery of the
new agreement.

Section 5.2 Assignment. Grantee and any successor or assign of Grantee shall at all times
have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties
with respect to all or any portion of the Easement Area; or sell, convey, lease, assign, mortgage,
encumber or transfer to one or more third parties or to any affiliate of Grantee’s this Agreement, or
any right or interest in this Agreement, or any or all right or interest of Grantee in the Easement Area
or in any or all of the Transmission Facilities that Grantee or any other party may now or hereafter
install on the Easement Area provided that (i) any such assignment, transfer or conveyance shall not
be for a period beyond the term of this Agreement; (ii) the assignee or transferee shall be subject to
all of the obligations, covenants and conditions applicable to the Grantee; and (iii) Grantee shall not
be relieved from liability for any of its obligations under this Agreement by virtue of the assignment
or conveyance unless Grantee assigns or conveys all of its interests under the Agreement to the
assignee or transferee, in which event Grantee shall have no continuing liability. Upon any assignment
or transfer of any or all of Grantee’s interests hereunder, Grantee shall provide notice of such
assignment or transfer to Grantor, together with contact information for the assignee or transferee
(including name, address and phone number), but failure to provide such contact information shall
not be considered a default hereunder.
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ARTICLE 6. CONDEMNATION/FORCE MAJEURE

Section 6.1 Condemnation. If eminent domain proceedings are commenced against all or
any portion of the Premises, and the taking and proposed use of such property would prevent or
adversely affect Grantee’s construction, installation or operation of Transmission Facilities on the
Easement Area, the Parties shall either amend this Agreement to reflect any necessary relocation of
the Transmission Facilities which will preserve the value and benefit of the Agreement to Grantee,
together with any corresponding payments, or, at Grantee’s option, this Agreement shall terminate in
which event neither Party shall have any further obligations. If Grantee does not elect to amend or
terminate the Agreement as set forth herein, the payments hereunder shall continue to be made up to
the date of such condemnation.

Section 6.2 Proceeds. All payments made by a condemnor on account of a taking by
eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any
award or amount paid for the reasonable costs of removing or relocating any of the Transmission
Facilities or the loss of any such Transmission Facilities or the use of the Easement Area pursuant to
the Agreement. Grantee shall have the right to participate in any condemnation proceedings to this
extent.

Section 6.3 Force Majeure. Neither Grantor nor Grantee shall be liable to each other, or
be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement
to the extent such performance is prevented by a force majeure, which shall mean an event beyond
the control of the Party affected and which, by exercise of due diligence and foresight, could not
reasonably have been avoided; provided that such Party has promptly notified the other Party of such
event, and uses commercially reasonable efforts to remedy such event.

ARTICLE 7. DEFAULT
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ARTICLE 8. MISCELLANEOUS

Section 8.1 Notice. Notices, consents or other documents required or permitted by this
Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of
personal delivery, after five calendar days of the date deposited in the mail sent to the physical address
noted below, by certified mail or similar service, or the next business day if sent by reputable overnight
courier, provided receipt is obtained and charges prepaid by the delivering Party.

Any notice shall be addressed to those physical addresses below (or at such other address as either
Party may designate upon written notice to the other Party in the manner provided in this paragraph):

If to Owner: If to Grantee:

William H. Detweiler & Christina J. Lost City Renewables LLC
Detweiler c¢/o Brian Wright & Stewart Wood
3802 Lost City Rd 412 West 15th Street, 15th Floor
Russellville, KY 42276 New York, NY 10011

Section 8.2 Hazardous Materials.

A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist
or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any
substance which is defined as a “hazardous material”, “toxic substance” or “solid waste” in any federal,
state or local law, statute or ordinance, except in such quantities as may be required in its normal
business operations and only if such use is not harmful to Grantor and is in full compliance with all
applicable laws. Grantee shall consult with Grantor and provide copies of any notices, claims or other
correspondence from any governmental authority regarding hazardous waste issues affecting the
Premises.

B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit
to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations,
any substance which is defined as a “hazardous substance”, “hazardous material”, to “solid waste” in
any federal, state or local law, statute or ordinance, except in such quantities as may be required in its
normal business operations and only if such use is not harmful to Grantee and is in full compliance
with all applicable laws. Grantor represents to Grantee that Grantor has no knowledge of any
condition on the Premises that is in violation of such laws, statutes or ordinances, and that it will
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indemnify and hold Grantee harmless from and against any claims related to any pre-existing
conditions affecting the Premises.

Section 8.3  Title and Authority. Except to the extent otherwise stated in this Agreement,
Grantor is the sole owner of the Premises in fee simple and each person or entity signing the
Agreement on behalf of Grantor has the full and unrestricted authority to execute and deliver this
Agreement and to grant the easements and rights granted herein. All persons having any ownership
interest in the Premises (including spouses) are signing this Agreement as Grantor. When signed by
Grantor, this Agreement constitutes a valid and binding agreement enforceable against Grantor in
accordance with its terms. There are no encumbrances, liens or other title defects against the Premises.
To the extent that any such encumbrances or other title defects could interfere with the development,
construction or operation of the Project or otherwise interfere with the rights of Grantee under this
Agreement, Grantor shall, at Grantor’s expense, promptly take such actions required to remove or
otherwise cure any such encumbrances or defects. There are no farm or other tenancies affecting the
Premises except those disclosed by Grantee to Grantor in writing prior to or at the time of execution
hereof.

Section 8.4 Quiet Enjoyment. As long as Grantee is not in default under this Agreement,
Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms
of this Agreement without any interference of any kind by Grantor or any person claiming through
Grantor. Grantor and its activities on the Premises and any grant of rights Grantor makes to any other
person shall not interfere with any of Grantee’s activities pursuant to this Agreement, and Grantor
shall not interfere with any of Grantee’s activities pursuant to this Agreement.

Section 8.5 Cooperation; Setback; Further Assurances. FEach of the Parties, without
further consideration, agrees to execute and deliver such additional documents and take such action
as may be reasonably necessary to carry out the purposes and intent of this Agreement and to fulfill
the obligations of the respective Parties. Grantor shall cooperate with Grantee and use Grantot’s best
efforts to obtain such non-disturbance and subordination agreements as may be requested by Grantee
from any person or entity with a lien, encumbrance, mortgage, lease or other exception to Grantor’s
fee title to the Premises, to the extent necessary to eliminate any actual or potential interference by the
holder thereof with any rights granted to Grantee under this Agreement. Grantor shall also cooperate
with Grantee to obtain and maintain any permits needed for the Transmission Facilities. Grantor
hereby waives any and all setback requirements allowed by law.

Section 8.6 Estoppel Certificates. Within 15 calendar days of receipt of a request from
Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a)
certifying that this Agreement is in full force and effect and has not been modified (or, if the same is
not true, stating the current status of this Agreement, (b) certifying to the best of Grantor’s knowledge
there are no uncured events of default under the Agreement (or, if any uncured events of default exist,
stating with particularity the nature thereof) and (c) containing any other certifications as may
reasonably be requested. Any such statements may be conclusively relied upon by Grantee and any
existing or proposed Lender, investor, and purchaser. The failure of Grantor to deliver such statement
within such time shall be conclusive evidence upon Grantor that this Agreement is in full force and
effect and has not been modified, and there are no uncured events of default by Grantee under this
Agreement.
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Section 8.7 Running with the Land. The burdens of the Easements and all other rights
granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be
a charge and burden on the Premises, and shall be binding upon and enforceable against Grantor and
all heirs, legal representatives, successors, assigns, permittees, licensees, Grantees, employees and
agents of Grantor. The Agreement and Easements shall inure to the benefit of Grantee and its
successors, assigns, permittees, licensees and Grantees.

Section 8.8 Entire Agreement. It is mutually understood and agreed that this Agreement
constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein
and supersedes any and all prior oral or written understandings, representations or statements, and
that no understandings, representatives or statements, verbal or written, have been made which
modify, amend, qualify or affect the terms of this Agreement. This Agreement may not be amended
except in a writing executed by both Parties.

Section 8.9 Legal Matters.

(A)  This Agreement shall be governed by and interpreted in accordance with the laws of
the State of Kentucky.

B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be
entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential,
incidental, and punitive or exemplary damages, however arising, whether in contract, in tort, or
otherwise, under or with respect to any action taken in connection with this Agreement.

Section 8.10  Waiver. Neither Party shall be deemed to have waived any provision of this
Agreement or any remedy available to it unless such waiver is in writing and signed by the party against
whom the waiver would operate. Any waiver at any time by either Party of its rights with respect to
any rights arising in connection with this Agreement shall not be deemed a waiver with respect to any
subsequent or other matter.

Section 8.11  Counterparts. This Agreement may be executed in one or more counterparts,
all of which shall be considered one and the same agreement and each of which shall be deemed an
original.

Section 8.12  Memorandum. Grantor and Grantee shall execute, in recordable form, and
Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the
form attached as Exhibit C) (“Memorandum?”). In the event the Option is exercised, Grantee shall
have the right to file an amendment to the Memorandum revising the legal description of the
Easement Area with the legal description provided by Grantee’s surveyor. Grantor hereby grants
Grantee the right to execute such amendment to the Memorandum without obtaining the prior
consent of Grantor and without requiring Grantor’s signature. Grantee shall provide a copy of each
such amendment to Grantor within 60 calendar days after the amendment has been filed in the public
records of the county where the Premises is located and the legal description provided shall replace
the legal description on the attached Exhibit B. Grantor hereby consents to the recordation of the
interest of an assignee in the Premises. Upon the termination of the Agreement, at the request of
Grantor, Grantee agrees to provide a recordable acknowledgement of such termination to Grantee.

10

Doc ID: f096a42611ab05f18b9cf423ecc1b6aa93b7433e



Section 8.13  Multiple Owners. The parties comprising Grantor shall be solely responsible
for distributing their respective shares of such payments between themselves. The parties comprising
Grantor shall resolve any dispute they might have between themselves under this Agreement or any
other agreement regarding any amount paid or payable to Grantor under this Agreement or the
performance of any obligation owed to Grantor under this Agreement and shall not join Grantee in
any such dispute or interfere with, delay, limit or otherwise adversely affect any of the rights or
remedies of Grantee under this Agreement in any way; provided, this will not limit the rights of
Grantor under this Agreement to enforce the obligations of Grantee under this Agreement and so
long as all parties comprising Grantor agree on pursuing such right or remedy and so notify Grantee

in writing.

Section 8.14  Severability. Whenever possible, each provision of this Agreement shall be
interpreted in such manner as to be valid, binding and enforceable under applicable law. If any
provision of this Agreement is held to be invalid, void (or voidable) or unenforceable under applicable
law, such provision shall be ineffective only to the extent held to be invalid, void (or voidable) or
unenforceable, and the remainder of such provision or the remaining provisions of this Agreement
shall remain in effect.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK(]
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as

of the Effective Date.
GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By:\J%v;—- \I\)vsﬂ{—_

Name:__ Brian Wright

Title: VP Lost City

Grantee’s Signature Page to Transmission Easement Option Agreement

[Lost City (KY) — William H. Detweiler and Christina J. Detweiler]
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

Beginning at a set iron pin in The Northeast right of way of Lost City Road,
approximately 20 feet from centerline said set iron pin being a new corner located N 51
degrees 07° 53” W 409 feet from the centerline intersection of Lost City Road and Austin
Creek; thence with said right of way N 54 degrees 47’ 32” W 578.68 feet; thence N 56
degrees 11 02” W 594.00 feet to a set iron pin; thence turning right, leaving said right of
way N 19 degrees 07° 30 E 507.47 feet to a set iron pin; a new corner thence turning
right on a new division line S 69 degrees 56° 00” E 725.79 feet to a set iron pin; thence
turning left N 33 degrees 25° 33 E 175.12 feet to a set iron pin; thence turning right S 44
degrees 08 25™ E 753.68 feet to a set iron pin; thence turning right S 55 degrees 49’ 37”
W 241.64 feet to a set iron pin; thence turning left S 39 degrees 46° 05” W 473.82 feet to
the point of beginning. Described parcel containing 20.11 acres as shown by survey
performed by Jeffrey L. Harris, P. L. S. #3148 with Benchmark Land Surveying, dated
June 21, 2000.

Being the same property conveyed to William H. Detweiler and wife, Christina J. Detweiler by
William H. Detweiler and wife, Christina J. Detweiler by Deed recorded April 26, 2024 at Book 490
Pages 497-499 in the Office of the Clerk of Logan County.

For reference only, Parcel ID No. 049-00-00-014-01

Exhibit A — Legal Description of Premises
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EXHIBIT A-1

ANTICIPATED LOCATION OF EASEMENT AREA

Exhibit A-1 — Anticipated Location of Easement Area
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MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the _11 day of pril , 2025, by and between William H.
Detweiler and wife, Christina J. Detweiler (“Grantor”) with an address at 3802 Lost City Road,
Russellville, Kentucky 42276 and Lost City Renewables LLC, a Delaware limited liability company
(“Grantee”) with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized
terms used in this Memorandum that are not otherwise defined shall have the meanings set forth in
the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Fasement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments theteto, “Agreement”), dated 04/11 , 2025 (“Effective
Date”), affecting the real property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and actoss a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified mote particularly in the Agreement.

PG369
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3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agtreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWILEDGMENTS ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties have exccuted this Memorandum as of the Effective Date

first wrntten above.

GRANTOR:

7 ] - ST K ) !
(/Zlu'ﬂnlf)), y VC'/ZL(L'%‘(/[;"W

Willlam H. Detwetler

L O e o,

Chrisuna J. Detweiler

STATL OF &gx W KIE& )
) SS:

COUNTY OFF ‘ “ §§ AK Y )

AM . _
‘The foregoing instrument was acknowledged before me this /LU T of M\}{(X\ 2()_7‘5 by William

I Detweliler.

JANICE ASHLEY SPENCER
Notary Public

Commonwealth of Kentucky
Commission Number KYNP94244
My Commission Expires Nov 6, 2028

STATE OFF \L@X\\}C\l\\‘ )

COUNTY OF L B }[( ALY )

) SS:

Signature:
Printed N‘lmc

“T'itle: Nm
ID#(lfam) V\\{ NPQHQ,L\L‘ ~T y

My Commission I \plrcs

X\ .
The foregoing instrument was acknowledged before me this 1U of Y\/\C\V L}V\ZO 16_1)y Chrstuna

]. Detweiler.

JANICE ASHLEY SPENCER
Notary Public

Commonweaith of Kentucky
Commission Number KYNP94244
My Commission Expires Nov 6, 2028

Title AN .
1D # (ifany):_ YO POy 244

My Commission FExpires:

Gerantee’s Signature Page to Memorandun of Transmission Fasement Option <\greement

[Laost City (KY) — William Fl. Detweiler and Christina |. Detieiler]

Document Id: BACFCEBQ-16D4-11F0-8402-2F70FBOAD215
OnlineNotary.net
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date

first written above.
GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By, B Wt

Name: _Brian Wright
Title:  Vice President

STATE OF _Texas )

_ ) SS:
COUNTY OF Harris )

The foregoing instrument was acknowledged before me this 1 of April s 202_5, by
Brian \Wright , the Vice President of Lost City Renewables LLC, a Delaware
limited liability company, on behalf of the company.

Ry Signature: MWW

SORY P07 LUCIA JAZMIN VELAZQUEZ : _ .
"% ELECTRONIC NOTARY PUBLIC Printed Name: Lucia Jazmin Velazquez

NOTARY |D: 133662277
o,,/j/ré;'&. ‘é.\ COMISSION EXP: MAR 23, 2026 1D # (lf any): 133662277

My Commission Expires:___March 23, 2026
Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP

4801 Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Fon

PG372
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EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particulatly described as:

Beginning at a set iron pin in The Northeast right of way of Lost City Road,
approximately 20 feet from centerline said set iron pin being a new corner located N 51
degrees 07° 53” W 409 feet from the centerline intersection of Lost City Road and Austin
Creek; thence with said right of way N 54 degrees 47’ 32” W 578.68 feet; thence N 56
degrees 11° 02” W 594.00 feet to a set iron pin; thence turning right, leaving said right of
way N 19 degrees 07° 30” E 507.47 feet to a set iron pin; a new corner thence turning
right on a new division line S 69 degrees 56° 00” E 725.79 feet to a set iron pin; thence
turning left N 33 degrees 25’ 33” E 175.12 feet to a set iron pin; thence turning right S 44
degrees 08’ 25” E 753.68 feet to a set iron pin; thence turning right S 55 degrees 49 37”
W 241.64 feet to a set iron pin; thence turning left S 39 degrees 46° 05 W 473.82 feet to
the point of beginning. Described parcel containing 20.11 acres as shown by survey
performed by Jeffrey L. Harris, P. L. S. #3148 with Benchmark Land Surveying, dated
June 21, 2000.

Being the same property conveyed to William H. Detweiler and wife, Christina J. Detweiler by
William H. Detweiler and wife, Christina J. Detweiler by Deed recorded April 26, 2024 at Book 490
Pages 497-499 in the Office of the Cletk of Logan County.

For reference only, Parcel ID No. 049-00-00-014-01

Exchibit A to Memorandum of Transmission Easement Option Agreement
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After recording, treturn to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memotrandum”) is made as of the 1st day of _August , 2024, by and between Dorothy
Gates and Dewayne J. Gates (“Grantor”) with an address at 1836 Forgy Mill Road, Dunmort,
Kentucky 42339 and Lost City Renewables LLC, a Delaware limited liability company (“Grantee”)
with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in
this Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement

(as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated August 1 , 2024 (“Effective
Date™), affecting the real property in Muhlenberg County, Kentucky more particularly described in
the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, petpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

D t1d: C78B5790-4841-1 - -
OnlineNiotary nat 1EFBCAZO3zAGEIBIFC U iy

Page 1/6



MUHLENBERG COUNTY

D609

3. Runs with the Land. The Agreement and the Easements and rights granted to Grantec
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transfcrees, successors and
assigns, and all persons claiming under them.

4, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agrecment shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWIL.EDGMENTS ON THE IFOLLLOWING PAGES]

PG999
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date

first written above.

GRANTOR:

NN Z%M

Dorothy (Jates

Maync]. Gates

sTatk OF _Kentuc by )

) SS:
COUNTY OF &2:4 éL,ﬂéz, rs ) _///

The foregoing instrument was acknowledged before me this // ﬂ vl 20L% by Dorothy
Gates.

Signature: " -~~~

@,m . J
Printed Name: RQS'S ﬁfé’f

Toss Jones e
TARY PUBL e - .
Ngtate at Large Title: 4)7) '/‘n—f-v{ .Paé / C
Kentucty ID # (ifany):__7/32 &
My Commission Expires 05/20/2027

My Commission Expires: Soo /57

ey
STATL OF _kbGu/tuc e

) SS:
COUNTY OF /]%4 [ ntbre ™)
/
7
The foregoing instrument was acknowledged before me this // of /&( //7 2021 %Jy Dewayne
J. Gates. -
4 ol -
Slgnature - /‘_‘(“' /
Printed Name: )?os 7
Ross Jones Title: 7‘4)14,«,, 7 Pl [ e
NOTARY PUBLIC
Stats at Large ID # (ifany):__ 7/3 &3
Kentucky My Commission hxplr(,s 5 ,é@ s 7
My Commission Expires 05/20/2027

Grantee’s Signature Page to Memorandum of Transmission Easement Option Agreement

[Lost City (KY) — Dewayne Gales]

Document Id: C78B5790-4841-11EF-8CA2-032A62F4B1FC

OnlineNotary net 001 AN AN ORI
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IN WITNESS WHEREOF, the partics have exccuted this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

/
By: ﬁm L/A/%J
Name: Brian Wright
Title: Vice President Lost City Renewables

STATE OF Tennessee )

COUNTY OF Cheatham )

) SS:

The foregoing instrument was acknowledged before me this 91 of August , 202‘4, by
Brian Wright . the VYice President of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

Signature: %f)”"jé/\ /)7 /l-

if‘*{ﬁ"?» SAMANTHA B. DOMINGUEZ

\ STATE OF TENNESSEE Printed Name:_Samantha B Dominguez
| NOTARY PUBLIC Title: Tennessee Notary Public
COUNTY OF C .
HEATHAM 1D # (if any): O
ONLINE NOTARY PUBLIC My Commission Expires: July 26, 2025

MY COMMISION EXPIRES: JULY 26 2025 Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5343

=
S

Doc : - - - X 5
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Muhlenberg County, Kentucky and more particularly described  as:

Beginning at a stake on the west side of the old road a corner with Earl
Robinson and Clifford Williams; thence with the lines of Williams, and crossing
the Dunmor Road, (3) calls N 55° 12’ E 8.22 chains, S 85° 38’ E 1.44 chains, N
53" 56’ E 5.23 chains to a stake; thence with a new division line S 38° 55’ E
22.72 chains (by calculation) to a stump, corner to McPherson, Mann and J. |D
Smith; thence with the line of Smith S 86° 25’ W 11.86 chains to a rock in a
drain, corner to James McPherson; thence on a new line with James McPherson
N 89° 20’ W 5.10 chains to a hickory corner with McPherson and Earl Robinson;
thence with the line of Robinson N 42° 22’ W 14.47 chains to the beginning
point, containing 26.1 acres, more or less.

Being the same property conveyed to Dorothy Gates, by Addie Lorene Smith, a
widow, by deed dated August 24, 1992, of record in the office of the
Muhlenberg County Clerk in Deed Book 415, Page 589. '

For reference only, Parcel 1D No. 226-00-00-029.003

Exchibit A to Memorandum of Transmission Easement Option “lgreement

PG1002
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Brian Wright
VP Lost City
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Signed
Document History
@ 03 /28 /2025 Sent for signature to Brian Wright (bwr@cisc.dk) from
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@/ 03 /28 /2025 The document has been completed.
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After recording, return to:
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PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum™) is made as of the _28 day of __March 2025, by and between Joel Lovin
Gibson, Earleen Gibson Beadnell, and Samuel T. Gibson, Jr.(“Grantor”) with an address at PO Box
524, Lewisburg, Kentucky 42256 and Lost City Renewables LLC, a Delaware limited hability company
(“Grantee”) with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized
terms used in this Memorandum that are not otherwise defined shall have the meanings set forth in
the Agrecment (as defined below).

1. Easement. Grantor and Grantec entered into that certain Transmission Easement
Option Agreement (“Original Agreement”) dated _March 28 , 2025 (“Effective Date”™),
affecting the real property in Logan County, Kentucky more particularly described in the attached
Exhibit A (“Ptemises”). Grantor and Grantec amended and restated said Transmission Easement
Option Agreement by that Amended and Restated Transmission Fasement Option Agreement dated
of even date hercwith. The Original Agreement, as amended and restated by that Amended and
Restated Transmission Fasement Option, and as may be further amended, restated, or supplemented
from time to time, and including all exhibits, schedules and attachments thereto, are collectively the
“Agreement”. Commencing on the Effective Date, Grantor hereby grants to Grantee, an exclusive
option to acquire an exclusive, perpetual easement (“Transmission Easement”) on, along, over,
under and across a portion of the Premises (“Easement Area”) as sct forth on the attached IExhibit
B, for the purposes of developing, constructing, reconstructing, erecting, improving, replacing,
relocating, removing from time to time, maintaining, and using overhecad and underground wires and
cables, a linc or lincs of towers or poles with such wires and cables suspended therefrom for the
transmission of clectrical encrgy and/or for communication purposcs (““Transmission Facilities”)
along with an easement on, over, under and across the Premises for to access the Transmission
Facilities.

PG48
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2. Term. The Option Term commences on the Liffective Date and continues for a period
of up to five (5) years. In the event Grantee excrcises the Option during the Option Term, the
Agrcement shall automatically create an exclusive, perpetual right and casement on, along, over, under
and across the Easement Area for the purposcs specified more particularly in the Agreement.

3. Runs with the Land. The Agreement and the liasements and rights granted to Grantec
therein shall burden the Premises and shall run with the land. ‘The Agrcement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Partics that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agrcement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWILLEDGMENTS ON THIZ FOLLOWING PAGIZS]

PG49
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

Sl P A At

oel I.ovin Gibson

Earleen Gibson Beadnell

Samuel T. Gibson, Jr.

STATE OF\AE‘Q‘QJQLX\)
) SS:
COUNTY OJf I { ! gkg \ )

"The foregoing instrument was acknowledged before me this / Qm of | !S( 1V ¢ ‘! \, 2015 by Joel Lovin

Gibson.
Signaturc:
Printed Name:
JANICE ASHLEY 5p o
EN e
Notary Public CER L'itle: N O'Va\l \\‘ }
Commission Xe 1D # (if any): XNNPYOU LY

My Commission gyoys b oy 24334 My Commission P'"\pirm'
CEMS ) 28 . - DS LX o]

STATE OF M&M)
) SS:

COUNTY OF | 115;(\ )

—XV\
The foregoing instrument was acknowledged before me this i a of _mm, 2()1,5 by Earleen

Gibson Beadnell.

Signature:
JANICE ASHLEY SPENCER Printed Name:"SowA e ksh\(.'\\
Publi rnt oNi ‘
Commo:at:;ylth ‘;f Kcentucky Title: ND’\"C{ A
T g | 1D # Gy MNP 20
My Commission Exp My Commission Expires: v

Grantee's Stgnatnre Page to NMemorandum of Transmission Fasement Option Agreement

[Lost City (KY)) — Joel Lovin Grbson, Earleen Gibson Beadnell and Samue! T. Gibson, Jr.]]

Document 1d: 2D9252F0-0BC2-1170-S0E6-9F595527DBFA 00 RO 0O OORRATRD R Page 3/6
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first written above.

GRANTOR:

Joel Lovin Gibson

Earleen Gibsgn Beadnell

A

‘Samuel T. Gibson, ﬁ:

~ LOGAN COUNTY
D498 PG51

STATE OF )
) SS:
COUNTY OF )
The foregoing instrument was acknowledged before me this of ,20__ _, byJoel Lovin
Gibson.
Signature:
Printed Name:
Title:
ID # (if any):
My Commission Expires:
STATE OF )
) SS:
COUNTY OF )
The foregoing instrument was acknowledged before me this of » 20____, by Earleen
Gibson Beadnell. ‘
Signature:
Printed Name:
Title:

ID # (if any):
My Commission Expires:

Grantee's Signature Page to Memorandum of Transmission Easement Option Agreement

[Lost Gity (KY) — Joel Lovin Gébson, Earleen Gibson Beadnell and Samuel T. Gibson, Jr.]]

Dooument Id: 2D9252F0-0BC2-11F0-90E8-9F595527DBFA iy
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LOGAN COUNTY
D498 PG52

STATE OF _¥ oY) da )
COUNTY OF _ VU LY~ | )55

The foregoing instrument was acknowledged before me this (;Z\ r},‘ of WY\V( ‘\ s ZO;b;, by Samuel T.

Gibson, Jr.
Signature: ?Nkup A /(,Z/Lﬂ% ;@%é

o BRANDI VANEEPOEL Printed Name: ¥/ r{,  NONEL
A% | Notary Pubic. Stte o Forida Tide: ZLAMNOO N Pkl -
Commission# HH 391912 =LA P
My comm. expires Feb. 27, 2027 ID # (if any): i H i L2
My Commission Fxpires: f/’{’\o. 1‘/]’9(_,CQ‘7
|
|
|
\
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IN WITNESS WHEREQOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: ﬁ"" L/"*-?#‘

Name: Brian W/right

Tide: Vice President
STATE OF _Texas )
JNE
COUNTY OF __Harris )
The foregoing instrument was acknowledged before me this _ 01 of __ April_ 20 25 py

Brian-Wright ,the __Vice President  ofILost City Renewables LIC, a Delaware
litnited liability company, on behalf of the company.

T Signature: M\/&aw@

o R 14 Fa
SPRY Py, LUCIA JAZMIN VELAZQUEZ ) Printed Name: Lucia Jazmin Velazguez

ELECTRONIC NOTARY PUBLIC Title:_Lucia Jazmin Velazquez, a Texas State Notary Public
STATE OF TEXAS

NOTARY ID: 133662277 ID # (if any): 133662277
COMISSION EXP: MAR 23, 2026 g ;
My Commission Expires:_March 23, 2026

Document Notarized using a Live Audio-Video Connection

%9,
'/,,,,’s OF ¢
QDT

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

S

Document 1 209262F0-0BC2-11F0-00E8 OF5055270BFA O O OO O A Page 6/6
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LOGAN COUNTY
D498 PG54

EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

Beginning at a stake in the Dunmor-Rector Bridge Road, corner to Bigger
DeArmound; thence with him S 14 W 4.12 chains to a stake, corner to DeArmound
and Floyd Fox; thence with Fox S 24 E 14.50 chains to a poplar stump, comner tq,
Fox; thence with Fox S 27 E 19.00 chains to a hickory on the bank of Wolf LickS »-
Creek; thence down the creek for the next 23 calls, S 4 W 3.52 chains; S 48 3/4 W‘I
7.08 chains; S 44 E 2.41 chains; N 77 E 6.80 chains; S 7 1/4 E 1.60 chains; S 2 \8_-"‘{
2.10 chains; S 18 E 2.20 chains; N 78 3/4 E 4.00 chains; S 16 3/4 E 2.75 chains;i_f‘f:;
83 E 1.63 chains; N 62 E 2.64 chains; N 41 E 1.72 chains; N 15 E 2.62 chains; N«: 7~
16 3/4 E 1.64 chains; N 4 E 6.00 chains; N 65 E 1.87 chains; S 59 ¥ E 3.00 chaifis;:
N 68 1/4 E 1.60 chains; N 3 E 1.70 chains; N 46 W 2.88 chains; N 55 W 4.40 %3
chains; N 6 E 1.34 chains; N 33 E 1.30 chains passing a red oak with 6 hacks on 3t<
at (0.90); thence leaving the creek with McKinney N 25 W 8.50 chains to a staker
comer to McKinney; thence with McKinney N 40 ¥2 W 5.83 chains to a sandstone
rock, comer to McKinney; thence with McKinney N 30 2 W 9.38 chains to a stake,
comner to McKinney; thence with McKinney N 54 2 E 5.15 chains to a stake,

corner to McKinney; thence with McKinney N 24 3/4 E 6.25 chains to a stake in

the Dunmor-Rector Bridge Road; thence up the center line of said road for the next
7 calls, N 31 W 3.00 chains; N 48 W 3.28 chains; N 58 2 W 1.65 chains; N 65 W
4.03 chains; N 84 W 1.15 chains; S 68 W 10.76 chains; S 70 W 4.22 chains to the
beginning, containing 105 acres, more or less.

Being the same property acquired by Joel Lovin Gibson from the estate of Bettic Gayle Hinton
Tutherow, as evidenced by that Affidavit of Transfer of record in Deed Book 359, Page 118 in the

office of the Clerk of Logan County;

And further being the same property conveyed to Eatleen Gibson Beadnell and Samuel T. Gibsop,
Jr., by Joel Lovin Gibson by deed dated February 14, 2005 and of record in Book 359, Page 3118 in

the office of the Clerk of Logan County.

For reference only, Parcel ID No. 031-00-00-014-00

Eschibit A — 1egal Description of Premuses



Transmission Easement O tion eement

~

This Transmission Easement Option Agreement (“Agreement”) is made as of this__ da
of , 10/30/2024 (“Effective Date”) between Drexel Johnson and wife Vernita
Johnson (“Grantor”), and Lost City Renewables LLC, a Delaware limited liability company
(“Grantee”). Grantor and Grantee ate referred to individually herein as “Party” and are collectively

referred to as “Parties”

RECITALS

A. Grantor is the owner of certain real property located in Logan County in the State of
Kentucky more particulatly described in the attached Exhibit A (“Premises”).

B. Grantee is exploring the possibility of developing, owning and operating a project of
commertcial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain cettain easements, transmission easement rights and other
rights, and Grantor desires to grant certain easements, transmission easement tights and other rights,

on the Premises for energy storage purposes.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties agree as follows:

ARTICLE 1. OPTION AND EASEMENT

Section 1.1 Option.

(A) O tion Term.

\

B) Use of Premises Durin O tion Term.

© Exercise of O tion.
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Section 1.2 Transmission Easement.

(A)  Upon Grantee’s exercise of the Option, Grantor grants to Grantee, an exclusive,
itrevocable, perpetual right and casement on, along, over, under and across a portion of the
Premises defined herein (“Easement Area”) for the purposes of developing, constructing,
reconstructing, erecting, improving, replacing, telocating, removing from time to time, maintaining,
and using overhead and underground wires and cables for the transmission of electrical energy
and/or for communication purposes (heteinafter, “Transmission Facilities”) and other appliances
and fixtures for use in connection with said towers, wires and cables on, along, over, under and
across the Easement Area (“Transmission Easement”), provided, however, that any such
overhead wires or cables be suspended from towers ot poles on adjacent properties and that no such
towers ot poles shall be constructed on the Premises. Such activities may be conducted by Grantee,
its employees, contractors or agents, licensees ot permittees.

B) Upon Grantee’s exetcise of the Option, Grantor grants to Grantee, easements ovet,
across and on the Premises outside the Fasement Area for ingress to and egress from the Easement
Area and Transmission Faciliies (whether located on the Premises, on adjacent property or
elsewhere) for purposes of constructing, repairing, or monitoting the Transmission Facilities, by
means of roads and lanes thereon if existing, or otherwise by such route or routes as Grantee may
construct from time to time (“Access Easement”) (the Transmission Easement and Access
Easement are collectively, the “Easement”). The Access Easement shall include the right to
improve existing roads and lanes, or to build new roads, shall run with and bind the Premises, and
shall inure to the benefit of and be binding upon Grantor and Grantee and their respective
transferees, successors and assigns, and all persons claiming under them. Grantee agrees to use
commercially reasonable efforts to locate access roads, if any, so as to minimize the interruption of
Grantor’s operations on the Premises.

© The anticipated location of the Easement Area is depicted on the attached Exhibit
A-1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the
location of the Easement Area and shall implement those that, in Grantee’s sole discretion, are
reasonable and do not negatively impact the Project. On or before the completion of construction
of the Transmission Facilities Grantee shall, at Grantee’s sole expense, select the final Easement
Area, which shall not exceed 2 single cotridor across the Premises of no more than one hundred
fifty (150) feet in overall width. A legal desctiption of the Easement Area shall be attached to this
Agreement as Exhibit B after Grantee’s selection of the Easement Area. Grantee shall compensate
Grantor for crop damage occurring during construction of the Transmission Facilities, as set forth

in Section 4.2.

(D)  Grantee shall have the right to clear and to keep the Easement Area free and clear of
any permanent buildings, combustible material and any and all other new permanent structures.
Grantee shall have the right to trim ot remove brush, trees or other hazards on the Premises which,
in the reasonable opinion of Gtantee, may interfere with Grantee’s exercise of its tights hereunder,
Once Grantee begins construction of the Transmission Facilities, Grantor may not place ot plant
any trees, ot build any permanent structures or improvements within the Easement Area or on the
Premises that would impede or intetfere with transmission of electrical energy, without the prior

written consent of Grantee.
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E) Grantor hereby grants to Grantee all other rights and privileges necessary and
incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted
in this Agreement.

Section 1.3 Grantee’s Im rovements. All Transmission Facilities constructed, installed
or placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of
Grantee and Grantor shall have no ownership or other interest in any Transmission Facilities on the
Premises. The Transmission Facilities are and shall remain personalty of the Grantee,
notwithstanding any present or future common ownership of the Transmission Facilities and the
Premises. Grantee shall, at its sole cost and expense, maintain Grantee’s Transmission Facilities in
good condition and tepait, ordinary wear and tear excepted. All Transmission Facilities constructed,
installed ot placed on the Premises by Grantee pursuant to this Agreement may be moved within the
Easement Area, replaced, repaired ot refurbished by Grantee at any time..

ARTICLE 2. TERMINATION

Section 2.1  Termination of A eement. The occuttence of any of the following events
shall terminate this Agreement:

(A) Grantee’s failure to exercise the Option within the Option Term.

() If Grantee fails to exercise the Option within the Option Tetm, Grantee
shall record a document in the public records of the county in which the Premises is located
releasing Grantor and the Premises from the terms of this Agreement.

B) The written agreement of the Parties to terminate this Agreement;

© Grantee’s execution and delivery of written notice of termination to Grantot, in
Grantee’s sole and absolute discretion, as to all ot any portion of the Easement Area.

ARTICLE 3. PAYMENTS AND TAXES

Section 3.1 Option Payment.

Within [ JB 2ftcr the Effective Date, Grantee shall pay to Granto:Jj
B (Initial Option Payment”). If Grantee elects to extend the Option Term to one or more
Extended Option Tetms, the on or before the commencement of each Extended Option Term
Grantee shall pay to Grantor A | | } B ©xtcnded Option Term(“Extended

Option Payments,” and collectively with the Initial Option Payment the “Option Payments”)

The Option Payment shall be non-refundable to Grantee. Grantee, at its sole and absolute
discretion, shall have the right to terminate this Agreement at any time during the Option Term
upon [l w1itten notice to Grantor.

Section 3.2  FEasement Pa ment. As consideration for granting the Transmission
Easement, within [JJ NEB =fter delivery of the Option Notice Grantee shall pay to Grantor

o be installed on the Premises, less the amount of any Option Payment paid by Grantee
(“Easement Fee”). The Easement Fee shall be calculated on the length in feet of any collector lines
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and/or transmission lines to be located and installed on the Premises. In the event transmission lines
and/or collector lines run parallel with one another such that they share a right-of-way, the
Easement Fee calculation shall be made solely on the length of such common right of way, not as

two separate fees.

Section 3.3  Pa ent U on Tetmination. If Grantee terminates this Agreement, Grantee
will only be obligated to pay Grantor any amounts due and owing prior to the date of such
termination. If Grantee terminates this Agreement prior to the date upon which any payments
would be due and owing, then no such payment will be due or owing to Grantor.

Section 3.4  Signing Bonus. If Grantor delivers to Grantee a fully executed Agreement,
Memorandum, IRS Form W-9, and documentation evidencing the authofity of the Grantor’s

signatory or trustee (if applicable) [ N NN . - vithi~ I after the
Effective Date, Grantee shall pay to Grantojj NG

ARTICLE 4. INDEMNIFICATION AND CROP DAMAGES

Section 4.1 Indemnification. Each Party (the “Indemnifying Party”) agrees to defend,
indemnify and hold harmless the other Party and the other Party’s officers, directors, employees,
representatives, mortgagees and agents (collectively the “Indemnified Party”) against any and all
losses, damages, claims, expenses and liabilities for physical damage to property and for physical
injury to any petson, including, without limitation, reasonable attorneys’ fees, to the extent resulting
from or arising out of (i) any operations ot activities of the Indemnifying Party on the Premises
(including, as to Grantor, any operations or activities conducted on the Premises by any person or
entity other than Grantee prior to the Effective Date) or (i) any negligent or intentional act or
omission on the part of the Indemnifying Party. This indemnification shall not apply to losses,
damages, claims, expenses and liabilities to the extent caused by any negligent ot intentional act ot
omission on the patt of the Indemnified Patty. This indemnification shall sutvive the termination of

this Agreement.
ARTICLE 5. ASSIGNMENT; ENCUMBRANCE OF AGREEMENT

Section 5.1 Ri ht to Encumbet.

(A)  Grantee may at any time mortgage all or any part of its interest in the Agreement and
rights under this Agreement and/of enter into a collateral assignment of all or any patt of its interest
in the Agreement or rights undet this Agreement to any entity, including, but not limited to, any tax
equity investor (“Lendet”) without the consent of Grantor. Any Lender shall have no obligations
under this Agreement until such time as it exercises its rights to acquire Grantee’s interests subject to
the lien of Lender’s mortgage by foreclosure or otherwise assumes the obligations of Grantee

directly.

®) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the
Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement
without the prior wtitten consent of the Lender.

© Grantor agrees that any Lender or investor shall have the right to make any payment
and to do any other act or thing required to be petformed by Grantee under this Agreement, and
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any such payment, act or thing performed by Lender shall be effective to prevent a default under
this Agreement and any forfeiture of any of Grantee’s rights under this Agreement as if done by

Grantee itself.

(D)  During the time all or any part of Grantee’s interests in the Agreement are
mortgaged or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is
required to give Grantee notice of the default Grantor shall also be required to give Lender notice of
the default. If Grantor becomes entitled to terminate this Agreement due to an uncured default by
Grantee, Grantor will not terminate this Agreement unless it has first given wtitten notice of the
uncured default and of its intent to terminate this Agreement to the Lender and has given the
Lender at least 30 calendar days to cure the default to prevent termination of this Agreement. If
within such 30 day petiod the Lender notifies the Grantor that it must foreclose on Grantee’s
interest or otherwise take possession of Grantee’s interest under this Agreement in order to cure the
default, Grantor shall not terminate this Agreement and shall permit the Lender a reasonable period
of time necessaty for the Lender, with the exercise of due diligence, to foreclose or acquire
Grantee’s interest under this Agreement and to petform or cause to be performed all of the
covenants and agreements to be performed and observed by Grantee. The time within which
Lender must foreclose or acquite Gtantee’s interest shall be extended to the extent Lender is
prohibited by an order ot injunction issued by a court or the operation of any bankruptcy or
insolvency law from commencing or prosecuting the necessary foreclosure or acquisition.

(E)  The acquisition of all or any part of Grantee’s interests in the Agreement by any
Lender through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure,
ot by any conveyance in lieu of foreclosure, shall not require the consent of Grantor nor constitute a
breach or default of this Agreement by Grantee, and upon the completion of the acquisition or
conveyance Grantor shall acknowledge and recognize Lender as Grantee’s proper successor under
this Agreement upon Lender’s cure of any existing Grantee defaults and assumption of the
obligations of Grantee under this Agreement prospectively.

® In the event this Agreement is rejected by a trustee or a debtor-in-possession in any
bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar
days after the rejection or termination, to execute and deliver to Gtantee or Lender a new
Agteement for the Premises which (i) shall be effective as of the date of the tejection of termination
of this Agreement, (i) shall be for a term equal to the remainder of the term of the Agreement
before giving effect to such rejection or termination, and (i) shall contain the same terms,
covenants, agteements, provisions, conditions and limitations as are contained in this Agreement
(except for any obligations or requirements which have been fulfilled by Grantee or Lendet ptior to
rejection or termination). Ptiot to the execution and delivery of any such new agreement Grantee, or
Lender shall (i) pay Grantor any amounts which are due Grantor from Grantee, (i) pay Grantor any
and all amounts which would have been due under this Agreement but for the rejection or
termination from the date of the rejection of termination to the date of the new agreement and (iii)
agree in writing to petform of cause to be performed all of the other covenants and agreements to
be petformed by Grantee under this Agreement to the extent Grantee failed to perform them prior

to the execution and delivery of the new agreement.

Section 5.2  Assignment. Grantee and any successor or assign of Grantee shall at all
times have the right, without need for Grantor’s consent, to grant co-easements, to one or more
third parties with respect to all or any portion of the Easement Area; or sell, convey, lease, assign,
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mortgage, encumber ot transfer to one or more third parties or to any affiliate of Grantee’s this
Agteement, ot any right ot interest in this Agreement, or any or all right or interest of Grantee in the
Easement Area ot in any o all of the Transmission Facilities that Grantee ot any other party may
now or hereafter install on the Easement Area provided that (i) any such assignment, transfer or
conveyance shall not be for a petiod beyond the term of this Agreement; (i) the assignee or
transferee shall be subject to all of the obligations, covenants and conditions applicable to the
Grantee; and (iii) Grantee shall not be telieved from liability for any of its obligations under this
Agreement by virtue of the assignment or conveyance unless Grantee assigns or conveys all of its
interests under the Agteement to the assignee or transferee, in which event Grantee shall have no
continuing liability. Upon any assignment or transfer of any or all of Grantee’s interests hereunder,
Grantee shall provide notice of such assignment or transfer to Grantor, together with contact
information for the assignee or transferee (including name, address and phone number), but failure
to provide such contact information shall not be considered a default hereunder.

ARTICLE 6. CONDEMNATION/FORCE MAJEURE

Section 6.1 Condemnation. If eminent domain proceedings ate commenced against all
or any portion of the Premises, and the taking and proposed use of such property would prevent or
adversely affect Grantee’s construction, installation ot operation of Transmission Facilities on the
Easement Area, the Patties shall either amend this Agreement to teflect any necessary relocation of
the Transmission Facilities which will preserve the value and benefit of the Agreement to Grantee,
together with any corresponding payments, of, at Grantee’s option, this Agreement shall terminate
in which event neither Party shall have any further obligations. If Grantee does not elect to amend
or terminate the Agreement as set forth herein, the payments hereunder shall continue to be made
up to the date of such condemnation.

Section 6.2  Proceeds. All payments made by a condemnor on account of a taking by
eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any
award ot amount paid for the reasonable costs of removing or relocating any of the Transmission
Facilities or the loss of any such Transmission Facilities or the use of the Easement Area pursuant to
the Agreement. Grantee shall have the right to participate in any condemnation proceedings to this

extent.

Section 6.3 Force Ma'eure. Neither Grantor nor Grantee shall be liable to each othet, or
be permitted to terminate this Agreement, for any failure to petform an obligation of this
Agreement to the extent such performance is prevented by a force majeure, which shall mean an
event beyond the control of the Party affected and which, by exercise of due diligence and foresight,
could not reasonably have been avoided; provided that such Party has promptly notified the other
Party of such event, and uses commetcially reasonable efforts to remedy such event.

ARTICLE 7. DEFAULT

- I
O\ | |
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ARTICLE 8. MISCELLANEOUS

Section 8.1 Notice. Notices, consents ot other documents required or permitted by this
Agreement shall be in wtiting and shall be deemed given when petsonally delivered, or in lieu of
personal delivery, after five calendar days of the date deposited in the mail sent to the physical
address noted below, by certified mail ot similar service, or the next business day if sent by reputable
overnight coutder, provided receipt is obtained and charges prepaid by the delivering Party.

Any notice shall be addressed to those physical addresses below (ot at such other address as either
Party may designate upon written notice to the other Party in the manner provided in this

patagraph):

If to Owner: If to Grantee:

Drexel Johnson & Vernita Johnson Lost City Renewables LLC

2278 Lewisbutg Edwards Rd ¢/ o Brian Wright & Stewart Wood
Lewisburg, KY 42256 412 West 15th Street, 15th Floot

New York, NY 10011

Section 8.2 Hazardous Materials.

(A)  Grantee shall not use, dispose of or telease on the Premises or cause ot permit to
exist or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations,
any substance which is defined as a “hazardous material”, “toxic substance” or “solid waste” in any
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federal, state or local law, statute or ordinance, except in such quantities as may be tequited in its
normal business operations and only if such use is not harmful to Grantor and is in full compliance
with all applicable laws. Grantee shall consult with Grantor and provide copies of any notices, claims
or other correspondence from any governmental authority regarding hazardous waste issues

affecting the Premises.

® Grantot shall not use, store, dispose of ot release on the Premises or cause or permit
to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s
operations, any substance which is defined as a “hazardous substance”, “hazardous material”, to
“solid waste” in any federal, state or local law, statute or ordinance, except in such quantities as may
be required in its normal business operations and only if such use is not harmful to Grantee and is in
full compliance with all applicable laws. Grantor represents to Grantee that Grantor has no
knowledge of any condition on the Premises that is in violation of such laws, statutes ot otdinances,
and that it will indemnify and hold Grantee harmless from and against any claims related to any pre-
existing conditions affecting the Premises.

Section 8.3 Title and Authority. Except to the extent otherwise stated in this Agreement,
Grantor is the sole owner of the Premises in fee simple and each person or entity signing the
Agreement on behalf of Grantot has the full and unrestricted authority to execute and deliver this
Agreement and to grant the easements and rights granted herein. All persons having any ownership
interest in the Premises (including spouses) are signing this Agreement as Grantor. When signed by
Grantor, this Agreement constitutes a valid and binding agreement enforceable against Grantor in
accordance with its terms. Thete are no encumbrances, liens ot other title defects against the
Premises. To the extent that any such encumbrances or other title defects could interfere with the
development, construction ot operation of the Project ot otherwise interfere with the rights of
Grantee under this Agreement, Grantor shall, at Grantor’s expense, promptly take such actions
required to remove or otherwise cure any such encumbrances ot defects. There are no farm ot other
tenancies affecting the Premises except those disclosed by Grantee to Grantor in writing prior to or
at the time of execution hereof.

Section 84  Quiet Enjoyment. As long as Grantee is not in default under this
Agreement, Grantee shall have the quiet use and enjoyment of the Easement Area in accordance
with the terms of this Agreement without any interference of any kind by Grantor or any person
claiming through Grantor. Grantor and its activities on the Premises and any grant of rights Grantor
makes to any other person shall not interfere with any of Grantee’s activities pursuant to this
Agreement, and Grantor shall not interfere with any of Grantee’s activities pursuant to this

Agreement.

Section 8.5 Cooperation; Setback; Further Assurances. Each of the Parties, without
further consideration, agrees to execute and deliver such additional documents and take such action
as may be reasonably necessaty to carty out the purposes and intent of this Agreement and to fulfill
the obligations of the respective Parties. Grantor shall cooperate with Grantee and use Grantor’s
best efforts to obtain such non-distutbance and subordination agreements as may be requested by
Grantee from any person ot entity with a lien, encumbrance, mortgage, lease or other exception to
Grantor’s fee title to the Premises, to the extent necessary to eliminate any actual ot potential
interfetence by the holder thereof with any rights granted to Grantee under this Agreement. Grantor
shall also cooperate with Grantee to obtain and maintain any petrmits needed for the Transmission
Facilities. Grantor hereby waives any and all setback requirements allowed by law.
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Section 8.6  Estoppel Certificates. Within 15 calendar days of receipt of a request from
Grantee ot from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a)
certifying that this Agreement is in full force and effect and has not been modified (ot, if the same is
not true, stating the current status of this Agreement, (b) certifying to the best of Grantor’s
knowledge there are no uncured events of default undet the Agreement (of, if any uncured events of
default exist, stating with particularity the nature thereof) and (c) containing any other certifications
as may reasonably be requested. Any such statements may be conclusively relied upon by Grantee
and any existing or proposed Lender, investot, and purchaser. The failure of Grantor to deliver such
statement within such time shall be conclusive evidence upon Gtantor that this Agreement is in full
force and effect and has not been modified, and there are no uncured events of default by Grantee

under this Agreement.

Section 87  Running with the Land. The burdens of the Easements and all other rights
granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be
a charge and burden on the Premises, and shall be binding upon and enforceable against Grantor
and all heirs, legal representatives, successots, assigns, petmittees, licensees, Grantees, employees
and agents of Grantor. The Agreement and Easements shall inure to the benefit of Grantee and its
successors, assigns, permittees, licensees and Grantees.

Section 8.8  Entire Apreement. It is mutually undetstood and agreed that this Agreement
constitutes the entire agreement between Grantor and Grantee with regard to the subject matter
herein and supersedes any and all prior oral or written understandings, representations or
statements, and that no understandings, representatives or statements, verbal or written, have been
made which modify, amend, qualify or affect the terms of this Agreement. This Agreement may not
be amended except in a writing executed by both Parties.

Section 8.9 Legal Matters.

(A)  This Agreement shall be governed by and interpreted in accordance with the laws of
the State of Kentucky.

® Notwithstanding anything to the contrary in this Agreement, neither Party shall be
entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover,
consequential, incidental, and punitive or exemplary damages, however atising, whether in contract,
in tort, or otherwise, under or with respect to any action taken in connection with this Agreement.

Section 8.10 Waiver. Neither Party shall be deemed to have waived any provision of this
Agteement or any remedy available to it unless such waiver is in writing and signed by the party
against whom the waiver would operate. Any waiver at any time by either Patty of its rights with
respect to any rights arising in connection with this Agreement shall not be deemed a waiver with

respect to any subsequent ot other matter.

Section 8.11 Counterparts. This Agreement may be executed in one or more
counterparts, all of which shall be considered one and the same agreement and each of which shall

be deemed an original.

Section 8.12 Memorandum. Grantor and Grantee shall execute, in recordable form, and
Grantee shall then record, 2 memorandum of this Agreement (in a form substantially similar to the

Doc ID: d3f16ac96d30487d06a4b45ca3e5e27a3142c6¢c8



form attached as Exhibit C) (“Memorandum”). In the event the Option is exercised, Grantee shall
have the right to file an amendment to the Memorandum revising the legal description of the
Easement Area with the legal description provided by Grantee’s surveyor. Grantor hereby grants
Grantee the right to execute such amendment to the Memorandum without obtaining the prior
consent of Grantor and without requiring Grantor’s signature. Grantee shall provide a copy of each
such amendment to Grantor within 60 calendar days after the amendment has been filed in the
public records of the county where the Premises is located and the legal description provided shall
replace the legal description on the attached Exhibit B. Grantor hereby consents to the recordation
of the interest of an assignee in the Premises. Upon the termination of the Agreement, at the request
of Grantor, Grantee agrees to provide a recordable acknowledgement of such termination to

Grantee.

Section 8.13  Multiple Ownets. The parties comprising Grantor shall be solely responsible
for distributing their respective shares of such payments between themselves. The parties
comprising Grantor shall resolve any dispute they might have between themselves under this
Agtreement or any other agreement regarding any amount paid or payable to Grantor under this
Agreement or the performance of any obligation owed to Grantor under this Agreement and shall
not join Grantee in any such dispute or interfere with, delay, limit or otherwise adversely affect any
of the rights or remedies of Grantee under this Agreement in any way; provided, this will not limit
the rights of Grantor under this Agreement to enforce the obligations of Grantee under this
Agreement and so long as all parties comprising Grantor agree on pursuing such right or remedy
and so notify Grantee in writing.

Section 8.14  Severability. Whenever possible, each provision of this Agreement shall be
interpreted in such manner as to be valid, binding and enforceable under applicable law. If any
provision of this Agreement is held to be invalid, void (or voidable) or unenforceable under
applicable law, such provision shall be ineffective only to the extent held to be invalid, void (or
voidable) or unenforceable, and the remainder of such provision or the remaining provisions of this
Agreement shall remain in effect.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.]
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed

as of the Effective Date.

GRANTOR:

Drexel Johnson

Dated: /0~30 - ¥

Wil 2 q/@

Vernita ]ohnson {

Dated: /CJ” 30 - \;LE/

Grantor’s Signature Page to Transmission Easement Option Agreement
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed

as of the Effective Date.
GRANTEE:

Lost City Renewables LL.C

a Delaware limited liability company

By A - W=

Name: Brian Wright

Title: Authorized

R§presenEaE|ve

Grantor's Signature Page to Transmission Easement Option Agreement
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and mote particulatly described as:
TRACT T

A certain tract or parcel of 1and situated in Logan
county, Kentucky, on the waters of Alston Creek and
described as follows, to-wit:

¥peginning on a stone and walnut, corner to
‘Howerton and Johnson and running thence 8 14 1/2 E
21 poles to a small ash, thence N 82 E 28 1/2 poles
with the North side of a branch to the center of
said creek, thence with the center of the said
‘Alston Creek N 14 E 11 1/5 poles to a branch on the
‘Fast side of the creek, thence with the meanders of
-the branch S 82 1/2 E 14 1/5 poles to a stone,
“thence N 15 E 33 1/3 poles to a hackberry in
x‘-“;Dockins-' line, thence N 57 1/2 W 38 2/5 poles to a
“stone, corner to Howerton and Johnson, thex:xc? & 33
1/4 W 49 4/5 poles to the beginning, containing 13
i1/2 acres, more or less.®

Being the same property conveyed by Drexel Johnson and wife Vernita Johnson, Rebecca McGahee
and husband Lawrence McGaehee, and Mona Tamme and husband Gerald Tamme, to Christy
Wilkins by Deed recorded in Book 295, Page 801 to effect an straw deed transaction, and thereafter
conveyed by Christy Wilkins to Drexel Johnson and wife Vernita Johnson by Deed recotded in
Book 295, Page 807.

TRACT IX

A certain tract of land lying in Logan County,
Kentucky, and bounded and described as follows, to-
wits:

"Beginning at a stone in the Browning and Tatum

iine, thence-S§ 33 W 53 poles to a stone in

Hiowerton’s line, thence S 57 174 E 123 4/5 poles to

a walnut and agreed cornexr to Howexrton, thence N 29

1/2 E 49 4/5 poles to a hackberxry an agreed corner

to Howerton in Browning’s line, thence N 56 W 118

poles to the beginning, containing 38 acres, wmore

or less.
Being the same property conveyed by Drexel Johnson and wife Vernita Johnson, Rebecca McGahee
and husband Lawrence McGaehee, and Mona Tamme and husband Gerald Tamme, to Christy
Wilkins by Deed recorded in Book 295, Page 801 to effect an straw deed transaction, and thereafter
conveyed by Christy Wilkins to Drexel Johnson and wife Vernita Johnson by Deed recorded in

Book 295, Page 807.

Exhibit A-1 — Anticipated Location of Easement Area
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TRACT IXX

A certain tract or parcel of land, situated in
Logan County, RKentucky, near the town of Lewisburg,
bounded and described as follows, to-wit:

»"peginning on a post, corher to McCoy and Browning,
thence with McCoy and old Browning line S 56 E 175
1/2 poles to a rock, Howerton’s corner, thence N 47
1/2 E 126 2/5 poles to Lost City Road, thence with
said road N 56 W 80 1/2 poles, corner to H. W.
McGehee, thence with McGehee’s line S8 35 1/2 W 39
1/2 poles, corner to sane, thence N 57 W 32 2/5
poles, corner to same, thence 8 33 W 35 475 poles,
corner to Brooks, thence with Brooks’ line N 56 W
115 poles, corner to Brooks and Browning, thence &5
13 W 58 poles to the beginning, containing 105
acres, more or less.

Being the same property conveyed by Drexel Johnson and wife Vernita Johnson, Rebecca McGahee
and husband Lawrence McGaehee, and Mona Tamme and husband Gerald Tamme, to Christy
Wilkins by Deed recorded in Book 295, Page 801 to effect an straw deed transaction, and thereafter
conveyed by Christy Wilkins to Drexel Johnson and wife Vernita Johnson by Deed recorded in
Book 295, Page 807.

THERE TS EXCEPTED FROM THE ABOVE the following
described tract which was conveyed unto Drexel
Johnson and wife, Vernita Johnson, by A. L. Johnaon
and wife, Anna K. Johnson, by Deesd dated ' day

of _Tha , 19 g4, and shown of record in Deed
Book Eaﬁ;ﬁfége ) , in the office of the Cleark
of the Logan County Court and moras particularly

described as follows, to-wit:

Beginning at a point on the socuth right of way line
of the Edwards Station Road where same intersects
the west property line of Earl Baugh, thence with
the west property line of Earl Baugh and Delmore
Ccollier a distance of 250 TfTeet, thence in a
westerly direction parallel with the Edwards
sration Road a distance of 160 feet, thence in a
northerly direction and parallel with the west
property lines of Baugh and Collier above referred
+to a distance of 250 feet to the south property
line of the Edwards Station Road, thence with the
south property line of said Edwards Station Road a
distance of 160 feet tc the point of beginning.

For reference only, Parcel ID No. 049-00-00-016-00

Eixchibit A-1 — Anticipated Location of Easement Area
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EXHIBIT A-1

ANTICIPATED LOCATION OF EASEMENT AREA

' 'Proposed Route

'SR-LC:2716

Eixchibit A-1 — Anticipated Location of Easement Area
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the day of , 10/30/2024, by and between
Drexel Johnson and wife Vernita Johnson (“Grantor”) with an address at 2278 Lewisburg Edwards
Rd, Lewisburg, Kentucky 42256 and Lost City Renewables LLC, a Delaware limited liability
company (“Grantee”) with an address at 412 West 15th Street, 15th Floor, New York, NY 10011.
Capitalized terms used in this Memorandum that are not otherwise defined shall have the meanings

set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated , 10/30/2024
(“Effective Date”), affecting the real property in Logan County, Kentucky more particularly
described in the attached Exhibit A (“Premises’). Commencing on the Effective Date, Grantor
hereby grants to Grantee, an exclusive option to acquire an exclusive, perpetual easement
(“I'ransmission Easement”) on, along, over, under and across a portion of the Premises
(“Easement Area”) as set forth on the attached Exhibit B, for the purposes of developing,
constructing, reconstructing, erecting, improving, replacing, relocating, removing from time to time,
maintaining, and using overhead and underground wires and cables for the transmission of electrical
energy and/or for communication purposes (““I'ransmission Facilities”), provided, however, that
any such overhead wites ot cables be suspended from towers or poles on adjacent properties and
that no such towers or poles shall be constructed on the Premises, along with an easement on, ovet,
under and across the Premises for to access the Transmission Facilities.

2. Term. The Opton Term commences on the Effective Date and continues for a
petiod of up to five (5) years. In the event Grantee exercises the Option duting the Option Term,
the Agreement shall automatically create an exclusive, perpetual right and easement on, along, over,
under and across the Easement Area for the purposes specified more particulatly in the Agreement.
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LOGAN COUNTY

D495

3. Runs with the Land. The Agrecment and the Easements and rights granted to
Grantee therein shall butden the Premises and shall run with the land. The Agreement shall inure to
the benefit of and be binding upon and Grantee and, to the extent provided in any assignment or
other transfer under the Agreement, any assignee or Grantee, and their respective heirs, transferees,
successors and assigns, and all persons claiming under them.

4. Miscellaneous. ‘This Memorandum does not alter, amend, modify or change the
Agteement in any respect. ‘This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all
of the provisions of the Agreement were fully set forth herein. The Agreement is hereby
incorporated by reference into this Memorandum, and the Parties hereby ratify and confirm all of
the terms and provisions of the Agreement. In the event of any conflict or inconsistency between
the provisions of this Memorandum and the provisions of the Agreement, the provisions of the
Agreement shall control. This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties, notwithstanding that all Parties are
not signatories to the otiginal or the same counterpart. Only one such counterpart may be required
as proof of the existence and terms of this Mcmorandum.

[SIGNATURES AND ACKNOWI.EDGMENTS ON THE FOLLOWING PAGES)

19

PG678

Doc Id: - - - -
inoNotay et EFADGTTTASIAERGS U e ey

OnlineNotary.net

Page 2/7
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date

first written above,

GRANTOR:
M’[Q ,Pll %yy\q,fw-;\z
Drexel Johnson
%}” -2 &w/)z//zua[vb
Vernita Johnson )
STATE OF LAAZ: . )
. ) SS:
COUNTY OF T AN )
The foregoing instrument was acknowledged before me this 0 of _ 30 , 20 24 by Drexel
Johnson.
Signature: _,Mé <~x_T ///L(d S
Printed Name: SA\V\AF}L\,Q ey =,
Title: (P (i g ] I\’n H~ »?~\/
ID # (ifany):_ & (G T .
My Commission Expires: I/Z,L@/L/c/é <] 2624
STATE OF Kot

)
O ) SS:
COUNTY OF jﬂﬁ?ﬂ&‘)
R g

The fotregoing instrument was acknowledged before me this (6

Johnson.
— A L @W

Printed Name:_ St i~ d oy po o

Tide: o ce S [ Vot o_y—)/

ID # (ifany): & ACe{{ "

My Commission Expires:_/: ZLLD.;/ 1 .»LC;(,

of 30 , 20 Z‘L( by Vernita

PG679
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: ﬁ”“* U"‘%‘

Name: Brian Wright
Title: Vice President -

STATE OF __1 %8S )

COUNTY OF _larmant )

) 88:

The foregoing instrument was acknowledged before me this 04day of December 2024, by
Brian Wright , the _Vice President of Lost City Renewables LLC, a Delaware
limited liability company, on behalf of the company.

SMRYPUg”, BRITTANY RENE COPELAND Signature: ﬁ""";\/% Z I

; ELECTRONIC NOTARY PUBLIC Printed Name: Brittarfy Rene Copeland
Bt 00 <% GOMISSION EXP: MARGH 15 2026 Title:__a Texas Mocary Puble

"/,,/ OF 1o H .

ID # (if any): 133645929
My Commission Expires: March 15, 2026
Document Notarized using a Live Audio-Video Connection

Prepared by:
Brian Chan
Husch Blackwell LLP

4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

B 7

D t Id: 3D2EC000-9C35-11EF- -
il FAODC-FITASS0BERCS 00O OO RN OO Page 4/7

OnlineNotary.net



LOGAN COUNTY

D495

EXHIBIT A
DESCRIPTION OF PREMISES
That certain real property in Logan County, Kentucky and more particularly described as:

TRACT I

A certain tract or parcel of land situated in Logan
county, Kentucky, on the waters of Alston Creek and
described as follows, to-wits:

¥Beginning on a stone and walnut, corner to
iHowerton and Johnson and running thence 5 14 1/2 E
21 poles to a small ash, thence N 82 E 28 1/2 poles
with the North side of a branch to the center of
.said c¢reek, thence with the center of the said
‘Alston Creek N 14 E 11 1/5 poles to a branch on the
IFast side of the creek, thence with the meanders qf
-the branch S 82 1/2 E 14 1/5 poles to a ston?,
s*hence N 15 E 33 1/3 poles to a hackberry in
<pockins’ line, thence W 57 12 W 38 2/5 poles to a
"'stone, corner toc Howerton and Johnson, thence S 33
1/4 W 49 4/5 poles to the peginning, containing 13
1/2 acres, more or less.®

Being the same property conveyed by Drexel Johnson and wife Vernita Johnson, Rebecca McGahee
and husband Lawrence McGaehee, and Mona Tamme and husband Gerald Tamme, to Christy
Wilkins by Deed recorded in Book 295, Page 801 to effect an straw deed transaction, and thereafter
conveyed by Christy Wilkins to Drexel Johnson and wife Vernita Johnson by Deed recorded in
Book 295, Page 807.

TRACYT IX

A certain tract of land lying in Logan County,
Kentucky, and bounded and described as follows, to-
wit:

*"peginning at a stone in the Browning and Tatum
line, thence & 332 W 53 poles to a stone in
Howerton’s liine, thence 8 57 174 E 123 4/5 poles to
& walnuat and agreed corner to Howerton, thence N 29
1L/2 E 49 4f5 poles to a hackberry an agreed cornerx
to Howerton in Browning’s line, thence N 56 W 118
poles to the beginning, containing 38 acres, more
or less.

Being the same property conveyed by Drexel Johnson and wife Vernita Johnson, Rebecca McGahee
and husband Lawrence McGachee, and Mona Tamme and husband Gerald Tamme, to Christy
Wilkins by Deed recorded in Book 295, Page 801 to effect an straw deed transaction, and thereafter
conveyed by Christy Wilkins to Drexel Johnson and wife Vernita Johnson by Deed recorded in
Book 295, Page 807.

Exchibit A to Memorandum of Transmission Easement Option Agreement
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LOGAN COUNTY

D495

TRACT IXIX

A certain tract or parcel of land, situated in
Liogan County, HKentucky, near the town of Lewisburg,
bounded and described as follows, to—wit:

"Beginning on a post, corner to McCoy and Browning,
thence with McCoy and old Browning line S 86 E 175
1/2 poles to a rock, Howerton’s corner, thence N 47
1/2 E 126 2/5 poles to Lost City Road, thence with
said road N 56 W 80 1/2 poles, corner to H. W.
MeoGehee, thence with McGehee’s line 8 35 172 W 39
1/2 poles, corner to same, thence N S7 W 32 2/5
poles, corner to same, thence S 33 W 35 4/5% poles,
corner to Brooks, thence with Brooks’ line N S6 W
115 poles, corner to Brooks and Browning, thence S
12 W S8 poles to the beginning, containing 210%
acres, more or iess.

Being the same property conveyed by Drexel Johnson and wife Vernita Johnson, Rebecca McGahee
and husband Lawrence McGaehee, and Mona Tamme and husband Gerald Tamme, to Christy
Wilkins by Deed recorded in Book 295, Page 801 to effect an straw deed transaction, and thereafter
conveyed by Christy Wilkins to Drexel Johnson and wife Vernita Johnson by Deed recorded in
Book 295, Page 807.

THERE TS EXCEPTED FROM THE ABOVE the following
dascribed tract which was conveved unto Drexel
Johnson and wife, Vernita Johnson, by A. L. Johnsaon
and wife, anna K. Johnson, by Deed dated day
of Taly s 19 s and shown of record in Deed
Bock EOG, %age , s+ in the office of the Clerk
of the Logan Coanty Court and more particularly
described as follows, to-wit:

Beginning at a point on the south right of way line
of the Edwards Station Road where sane intersects
the west property line of Earl Baugh, thence with
the west property line of Earl Baugh and Delwmore
Collier a distance of 250 feet, thence in a
wasterly direction paralls]l with the Edwards
Station Road a distance of 160 feet, thuance in a
northerly direction and parallel with the west
property lines of Baugh and Collier above refsrred
to a distance of 250 feet to the mouth propercty
line of the Edwards statlion Road, thence with the
south property line of =said Edwards Station Road a
distance of 160 feet to the point of beginning.

For reference only, Parcel ID No. 049-00-00-016-00

Exchibit A to Memorandum of Transniission Easement Option Agreement
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Brian Wright

Authorized
Representative

11 /07 /2024
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MUHLENBERG COUNTY
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SPACE ABOVE THIS LINE FOR RECORDER’S USE

Prepared by:

Brian Chan

Husch Blackwell LLP

4801 Main Strecet, Suite 1000
Kansas City, MO 64112

MEMORANDUM OF SOLAR OPTION AND LAND LEASE

THIS MEMORANDUM OF SOLAR OPTION AND LAND LEASE (“Memorandum”)
executed as of the 7Zth day of November _ | 2024 by and between Harold Wayne Gardner
(“Lessor” ), and Lost City Renewables LLC, a Delaware limited liability company (“Lessee”).
Lessor and Lessee may hereafter be referred to as, together, the “Parties™.

RECITALS

E. Lessor and Lessee have entered into a certain a Solar Opton and Land Lease
(“Lease”), dated __7th  Novemhen024 (“Effective Date”), whereby Lessor has agreed to lease to
Lessee certain real property, together with access easement rights and an easement for the free and
unobstructed collection and conversion of solar energy across said property in Muhlenberg County,
Tennessee, and being more particularly described on the attached Exhibit A (“Premises”™).

F. The Parties desire to enter into and record this Memorandum so that third parties
will have notice of the interests of the Lessee in the Premises. Capitalized terms used in this, but not
otherwise defined in this Memorandum shall have the meanings ascribed to them in the Lease.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties contained in this Memorandum and in the Lease, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as
follows:

1. Lessor and Lessee have entered into the Lease to lease and demise the Premises for
solar energy purposes and to grant access and solar easements, which include prohibiting any
obstruction to the open and unobstructed access to the sun (“Solar Easement”) throughout the
entire Premises to and for the benefit of the area existing horizontally three hundred and sixty
degrees (360°) from any point where any “Solar Facility” is or may be located at any time from

PG1062
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MUHLENBERG COUNTY

D610

time to time (cach such point referred to as a “Site”) and for a distance from cach Site to the
boundaries of the Premises, together vertically through all space located above the surface of the
Premiscs, that is, one hundred eighty degrees (180°) or such greater number or numbers of degrees
as may be necessary to extend from each point on and along a line drawn along the surface from
cach point along the exterior boundary of the Premises through each Site to each point and on and
along such line to the opposite exterior boundary of the Premises. Pursuant to the Lease, Lessee has
the exclusive right to use the Premises for solar energy purposes, together with certain related solar,
access and other easement rights and other rights related to the Premises, all as more fully described
in the Lease.

2. The initial term of the Lease (“Option Period”) commences on the Effective Date
and continues for a period of five (5) years. If, prior to the expiration of the Option Period, Lessce
has provided written notice to Lessor that it elects to extend the Lease term, the Lease shall be
automatically extended for the Extended Term. The Extended Term shall commence on the
Extended Term Date included in the Option Notice and continue until a date that is thirty (30) years
after the Extended Term Date unless sooner terminated in accordance with the terms of the Lease.
Lessee has the right and option to extend the Extended Term for four (4) additional periods of five
(5) years (each a “Renewal Term™).

3. Subject in all respects to the terms and conditions of the Lease, Lessor has agreed
that, from and after the Effective Date of the Lease, any right, title or interest created by Lessor in
favor of or granted to any third party shall be subject to (i) the Lease and all of Lessee’s rights, title
and interests created thereby, (1) any lien of any lender of Lessee’s then in existence on the leaschold
cstate crcated by the Lease, and (i11) Lessee’s right to create a lien in favor of any lender of Lessee’s.

4. Lessee and any successor or assign of Lessee has the right under the Lease, without
nced for Lessor’s consent, to do any of the following, conditionally or unconditionally, with respect
to all or any portion of Lessee’s right, title or interest in the Lease: hypothecate, mortgage, grant or
pledge, or assign, sublease, transfer, or convey, provided that (i) any such assignment, transfer or
conveyance shall not be for a period beyond the Term of the Lease; (1) the assignee or transferee
shall be subject to all of the obligations, covenants and conditions applicable to the lessee; and (iii)
Lessec shall be fully relieved from liability as to the rights, dtle and interest and obligations so
assigned.

5. The Premises shall be held, conveyed, assigned, hypothecated, encumbered, leased,
used and occupied subject to the covenants, terms and provisions set forth in this Memorandum
and in the Lease, which covenants, terms and provisions shall run with the Premises, and shall be
binding upon and inure to the benefit of the Parties, and the Parties’ respective heirs, executors,
administrators, successors and assigns.

6. The terms and conditions of the Lease are incorporated by reference into this
Memorandum as if sct forth fully herein at length. In the event of any conflict between the terms
and provisions of the Lease and this Memorandum, the Lease shall control.

7. This Memorandum may be executed in counterparts, each of which shall be deemed
an original and all of which when taken together shall constitute one and the same document.
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IN WITNESS WHEREOF, each of the Parties hereto has caused this Memorandum to be

duly executed as of the day and year first above written.

LESSOR:

Harold Wayne Gardner

STATE OF K&itjl )

COUNTY OF iy} (emﬂerc, )

) SS:

The foregoing instrument was acknowledged before me this OL&

Signature: M

Printed Name

Wayne Gardner.

7/{\

of Z 7 202_é/by Harold

S

Slhudpwp AHineS

Title:_ Vo bary () cp ¢ o |

ID # (if any):

# 4Gl

My Commission Expires: //chu/ué 1 2624

/

Lessee’s Signature Page to Memorandum of Lease

[ Lost City (KY) — Lewis, Charles et. ALJ

Daoc : - - - -
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IN WITNESS WHEREOF, each of the Parties hereto has caused this Memorandum to be
duly executed as of the day and year first above written.

LESSEE:

Lost City Renewables LLC
a Delaware limited liability company

By: ﬁ”‘* L/"~7/ -

Namc HePY
LTTATT Wllgl IL

Title:
wables
STATE OF _ 1€%as )
) SS:
COUNTY OF __Harris )
The foregoing instrument was acknowledged before me this 07 of Novembe.rZ()ﬁ, by
Brian Wright , the Vice president of Lost City Renewables LLC, a Delaware

limited liability company, on bchalf of the company.

MV#WQ/%MMJ/D

L ucia Jazmin Velgzquez

Document Notarized using a Live Audio- V\ge%rgognthlon

PG1065

Printe
m #3, LUCIA JAZMIN VELAZQUEZ Title: ‘I_uC|a Jazmin Velazguez, a Texas State Notary Public
f "©%  ELECTRONIC NOTARY PUBLIC 1D # (if any):
: : STATE OF TEXAS feai R BITeS:
0 o NOTARY ID: 133662277 My Commission EXPHCS‘ March 23, 2026
v,\g o ‘a- COMISSION EXP: MAR 23, 2026

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

e ///f/%

Oninaniotary et o006 11EF SD24 277D725AD82A g
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Exhibit A
Legal Description

The following property situated and located in Muhlenberg County, Kentucky, and described as
follows:

Beginning at a stone, formerly a poplar and white oak on the coal road; thence S. 29-40 E. 272.0 feet
to a stone by a black oak, corner to property of Clarence Wood and Walter McPherson; thence with
property of Walter McPherson N. 5-30 E. 439.0 feet to a stone in north side of old road; thence N.
37-30 E. 243.0 feet to stone on north side of old road; thence N. 54 E. 409.0 feet to stone in center
of old road; thence leaving the road and still with W. McPherson property S. 7 E. 465.0 feet to stone
by black oak; thence N. 70-00° E. 506.0 feet to a 24" white oak; thence N. 6-30 E. 493.0 feet to a
stone in the old line; thence N. 86-30 E. 810.0 feet to a hickory; corner to property of Walter
McPherson; thence N. 45-30 W. 4100.0 feet to a stone in a chestnut stump corner to property of
John Woods and T. O. Jones; thence S. 12-40 W. 2145.0 feet to a stone, formerly a white oak;
thence with property of Claud Lathan S. 27 E. 957.0 feet to a stone, formerly white oak, dogwood,
two sourwood; thence with line of Eddie DeArmond S. 43-30 E. 1221.0 feet to the beginning,
containing 154.0 acres, more or less.

There is excepted a certain tract of 2-1/2 acres more or less from the above property, said tract
located on the south boundary of above described property, and being conveyed to Charles Corley
on the 30" day of March, 1957, and recorded in Deed Book 201, page 297, in the office of the Clerk
of Muhlenberg County.

FURTHER LESS AND EXCEPT that certain tract or parcel of land conveyed to Dennis G.
Chatham and wife, Linda K. Chatham and survivor, from Charles R. Lewis and wife, Billie Ruth
Lewis, Bobby R. Jones and wife, Faye Jones, H. Lee Owen and wife, Ann Owen, and Sammy
Levinson, an unmarried person, bydeed dated April 22, 1987, recorded April 28, 1987 in Deed Book
381 Page 174.

Being the same property conveyed to Lessor from Charles R. Lewis and wife Billie Ruth Lewsis,

Bobby R. Jones and wife Faye Jones, H. Lee Owen and wife Ann Owen, and Sammly Levinson and

wife Elizabeth Levinson by deed dated December 20, 2027 and of record at Book D610 _, Page
715 in the office of the Muhlenberg County Court Clerk.

Tax ID No: 226-00-00-023.000

DOCUMENT NO: 322790
RECORDED: 11/12/2024 11:14:27 AM
VIA ERECORDING

TRANSFER TAX: $0.00

TOTAL FEES: $46.00

COUNTY CLERK: CRYSTAL SMITH
DEPUTY CLERK: Sherry R. Whitney
COUNTY: MUHLENBERG COUNTY
BOOK: D610 PAGES: 1062-1066

Memorandum of Lease — Exhibit A

PG1066
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum™) is made as of the 11 day of _October | 2024, by and between Michael
Wade Manning and wife, Patricia Swords Manning (“Grantor”) with an address at 1683 lron
Mountain Road, Lewisburg, Kentucky 42256 and Lost City Renewables 11LC, a Delaware limited
liability company (“Grantee”) with an address at 412 West 15th Street, 15th Floor, New York, NY
10011. Capitalized terms used in this Memorandum that are not otherwise defined shall have the
meanings set forth in the Agreement (as defined below).

1. Lasement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated October 10, 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more particularly described in the
attached FExhibit A (“Premises”). Commencing on the Fffective Date, Grantor hereby grants to
Grantee, an exclusive option to acquite an exclusive, perpctual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as sct
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, rclocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an casement on, over, under and across the Premuses for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

PG580
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3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be exccuted in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

/SIGNATURES AND ACKNOWIL.EDGMENTS ON THE IFOLLOWING PAGES]
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first written above.

GRANTOR:

Michacl Wade Manning d

Patricia Swords Manning

STATE OF (tenkvcky )

) SS:

COUNTY OF (eoveern )
. #
The foregoing instrument was acknowledged before me this /%ﬂ&‘;gu of £ AR R 202{ by Michacl

Wade Manning.
Signaturc:/\Mgé«a\ yZ4 %” ¢~

Printed I:Jamc: SA. o Q) il /1/) ;‘/ W6 S

Title: e b v ¢ e [/U ctary

ID # (fany) b clGles ~

My Commission Expires: Juacd, i/ 202

STATE OF kenducl v )
| / ) SS:
COUNTY OF Loj o )

o . ‘ e : .
The foregoing instrument was acknowledged before me this %}' of 2.9 s ZOZ_(L by Patricia

Swords Manning.
Signaturc: )//4{/4«/\/\ 641 ‘ /\/\A < Z .

Printed Name:_Shiud w w1 /'/w ¢>

Title: & ch a\( JUebcn —

ID # (f any)_d 24100 D 1

My Commission Expires: Manc b, 'j, 262

Grantee’s Signature Page to Memorandum of Transmission Easement Option “greerzent

[Lost City (KY) — Michael Wade Manning and Patricia Swords Manning/

D t Id: 63C4F3C0-8648B- - -
nineNo 1 eReRoRAToNEIonA {1 AR Page 3/6
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Fffective Date

first written above.
GRANTEE:

Lost City Renewables LL.C

a Delaware limitchlj/abili company

yZ
Name: Brian Wright
Tide:  Vice President of | ost City Renewables LLC

STATE OF ___Texas )
) SS:
COUNTY OF _Tarrant )
The forcgoin\%(/in_strumcnt was acknowledged before me this of October ,2024 , by
Brian Wright _the _Vice President _ of Lost City Renewables 1.LC, a Delaware

limited liability company, on behalf of the company.

Document Notarized using a Live Audio-Video Connection

B Lo Loy

Printed Name: Brittany Rene Copeland

Prepared by:

Brian Chan

Husch Blackwell LLLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Signature:
Jo. " ~Cez
iz 0% ELECTRONIC NOTARY PUBLIC . :
i*‘.* *: STATE OF TEXAS Title: Texas Notary Public
2o, N o NOTARY ID: 133645929 : )
"7 55 1€ COMISSION EXP: MARCH 15 2026 1D # (if any):
KGOS

My Commission Expires:

March 15, 2026

Oy 08048 TIEF-9BCB-0BAT004610DA 0 AR AR AR TR
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

Being a certain parcel of land located approximately 11.5 miles north of the City of
Russellville, Logan County, Kentucky, and approximately 1.5 miles north of the City of
Lewisburg, Logan County, Kentucky at 1409 Iron Mountain Road, Lewisburg, KY
42256, and being further described as follows:

Unless stated otherwise, any monument referred to as an iron rebar (set) is a 5/8-inch by
18-inch rebar with a blue plastic cap stamped “DDI T Futch PLS 4163”. All bearings
contained herein were obtained by Trimble GPS Equipment using NAD83-Kentucky
(single zone) coordinate system.

Commencing at a 5/8” rebar and cap (found), PLS #2474, in the south right of way line of
Iron Mountain Road, 20 feet from the centerline, being located 1.44 miles +/-west of
Beechland Road, being a common corner to Aimie Shanaye Burchett (Deed Book 420,
page 710) and Wayne Nole (Deed Book 311, page 489); thence with Aimie Shanaye

Burchett South 40° 16” 37” West, 519,73 feet to an iron rebar (set) being the true Point of
BEGINNING; thence continuing with Aimie Shanaye Burchett the following two (2)
calls, South 40° 16° 37" West, 306.21 feet to a 5/8” rebar and cap (found), PLS #2474,
thence South 36° 44° 09” West, 1201.52 feet to a 5/8” rebar and cap (found), PLS #2474,
in the line of Michael Manning (Deed Book 429, page 695); thence with Michael
Manning the following two (2) calls, North 41° 13° 07” West, 751.68 feet to an iron rebar
(set); thence North 39° 19° 46 West, 1062.39 feet to a point in the center of Alum Lick
Creek a corner to 7?? (Deed Book ???, page 376) and Lloyd R. Stokes (Dced Book 397,
page 48); thence with Lloyd R. Stokes the following two (2) calls, North 35° 46° 19”
East, 23.78 feet to a 5/8” rebar and cap (found), PLS #2474 ; thence North 35° 46° 19"
East, 667.82 feet to a 5/8” rebar and cap (found) PLS #3455, a corner to Michael
Manning (Deed Book 367, page 678); thence with Michael Manning the following two
(2) calls, South 54° 46° 33” East, 1213.32 fe3et to a 5/8” rebar and cap (found), PLS
#3455; thence North 46° 32° 37" East, 471.82 feet to an iron rebar (set); thence a new
division line South 42° 41° 36" East, 512.34 feet to the Point of BEGINNING; containing
1,865,634 sq. ft. or 42.83 acres more or less, according to a field survey conducted by
DDI Engincering under the direction of Timothy G. Futch, “PLS #4163", during the
month of December 2019.

For reference only, Parcel ID No. 048-00-00-002-00

Exchibit A — Legal Description of Premises

Document 1 SSCAFSCO-8645-1EF-9BCE 0BA1004610DA (e Page 5/6
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT (“Memorandum?”) is made as of the 11 day of October ,
2024, by and between Michael Wade Manning (a/k/a Michael Manning,
a/k/a Michael W. Manning) (“Grantor”) with an address at 1683 Iron
Mountain Road, Lewisburg, Kentucky 42256 and Lost City Renewables LLC,
a Delaware limited liability company (“Grantee”) with an address at 412
West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used
in this Memorandum that are not otherwise defined shall have the meanings
set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain
Transmission Easement Option Agreement (as amended, restated, or
supplemented from time to time, and including all exhibits, schedules and
attachments thereto, “Agreement”), dated October 10 , 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more
particularly described in the attached Exhibit A (“Premises”).
Commencing on the Effective Date, Grantor hereby grants to Grantee, an
exclusive option to acquire an exclusive, perpetual easement
(“Transmission Easement”) on, along, over, under and across a portion of
the Premises (“Easement Area”) as set forth on the attached Exhibit B, for
the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining,
and using overhead and underground wires and cables, a line or lines of
towers or poles with such wires and cables suspended therefrom for the
transmission of electrical energy and/or for communication purposes

21

PG573
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(“Transmission Facilities”) along with an easement on, over, under and
across the Premises for to access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and
continues for a period of up to five (5) years. In the event Grantee exercises
the Option during the Option Term, the Agreement shall automatically
create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly
in the Agreement.

3. Runs with the Land. The Agreement and the Easements and
rights granted to Grantee therein shall burden the Premises and shall run
with the land. The Agreement shall inure to the benefit of and be binding
upon and Grantee and, to the extent provided in any assignment or other
transfer under the Agreement, any assignee or Grantee, and their
respective heirs, transferees, successors and assigns, and all persons
claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend,
modify or change the Agreement in any respect. This Memorandum is
executed by the Parties solely for the purpose of recordation in the real
estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement
to the same extent as if all of the provisions of the Agreement were fully set
forth herein. The Agreement is hereby incorporated by reference into this
Memorandum, and the Parties hereby ratify and confirm all of the terms
and provisions of the Agreement. In the event of any conflict or
inconsistency between the provisions of this Memorandum and the
provisions of the Agreement, the provisions of the Agreement shall control.
This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties,
notwithstanding that all Parties are not signatories to the original or the
same counterpart. Only one such counterpart may be required as proof of
the existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING
PAGES]

22
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IN WITNESS WHEREOQOF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTOR:

SIS Dt ST

Michael Wade Manning (a/k/@ﬁMiChael Manning, a/k/a Michael W. Manning)

STATE OF Eﬁ " ku( k;( )
) SS:

COUNTY OF Loé‘ S )

The foregoing instrument was acknowledged before me this i{ﬂ of 24, 2c2y

20 7Y, by Michael Wade Manning.
Signature: ,4\,)/(764* // //pw ¢

Pnntegﬂame Shinclau e g2 // (i S
Title: oyl ﬂ/,»[ eley
ID # (ifany):_ B 4Gico '
My Commission Expires:_/#za#cl 1 262

Grantee’s Signature Page to Memorandum of Transmission Zasement Option
Agreement

[_ost City (KY) - richael Wade ranning]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as

of the Effective Date first written above.
GRANTEE:

Lost City Renewables LLC
a Delaware limited Jiability company

By: ’ L/
Name: Brian anht
Title: Vice President of Lost City Renewables LLC

STATE OF __Texas )
) SS:
COUNTY OF Tarrant )

The foregoing instrument was acknowledged before me this
, the Vice President

20_24 by __ Brian Wright

of October ,

of Lost City

Renewables LLC, a Delaware limited liability company, on behalf of the company.

Document Notarized using a Live Audio-Video Connection

Signature:

Wy,
S

Pyl

~BRITTANY RENE COPELAND

Printed Name: Brittany Rene Copeland

% ELECTRONIC NOTARY PUBLIC Title: Texas Notary Public

STATE OF TEXAS
S NOTARY ID: 133645929
" COMISSION EXP: MARCH 15 2026

My Commission Expires:

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

S

ID # (if any):

March 15, 2026

Document Id: 66CABEQQ-864B-11EF-BB8D-95F3ECD21EES

Page 4/7



EXHIBIT A
DESCRIPTION OF PREMISES
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That certain real property in Logan County, Kentucky and more particularly

described as:

Parcel One:

Being a certain parcel of land lying in Logan County, KY., on the South ix'ac i

of The Iron Mountain Road, approximately 1.90 miles Northcast o3> 2,

Lewisburg, KY., and being more particularly described by a surve:condﬂe(ed’—'

byS&S Surveymg Services; Quinton L. Skipworth, PLS 3455 on the 20%
day of April, 2006; with a magnetic observation taken from the source deed
and survey dated July, 1997, as follows:

Beginning at a ¥2' X 18" rebar and cap set, (PLS 3455), at the Northwest
corner of The Parent Tract of which this is a part of, being the Northeast
comner of Lloyd R. Stokes, (Tract Two; Deed Book 331, page 779), and
located in the line of Lloyd R. Stokes, (Tract One; Deed Book 331, page 779),
thence from said beginning and running with the line of Lloyd R. Stokes Tract
One S 66" 10° 51" E 234.32 fect to a 5/8" rebar and cap found, (PLS 2474),
thence S 66° 06' 49" E 94.80 feet to a /2" X 18" rebar and cap set, (PLS 3455),
located in the South Right-of-Way line of The Iron Mountain Road, (40
R/W), thence with said Right-of-Way Line § §3° 53' 34" E 458.77 feet to a 4"
X 18" rebar and cap set, (PLS 3455), thence continuing with said division line
with Wayne Nole and severing said Deed for the next three (3) calls; S 66° 15’
13" E 707.62 feet tp a 44" X 18" rebar and cap set, (PLS 3455), set on the East
side of a 30" wide road right-of-way easement, S 36° 45' 52" W 734.39 feet to
a %" X 18" rebar and cap set, (PLS 3455), located in a fence and in the line of
Lloyd Randy Stokes, (Tract Two; Deed Book 331, page 779), thence with the
line of Lloyd R. Stokes and a fence N 21° 44' 37" E 968.21 feet to the
beginning. Containing 26.50 acres, more or less.

For reference only, Parcel ID No. 048-00-00-002-05

Parcel Two:

Exhibit A - Legal Description of Premises

E}
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Being a certain parcel of land lying in Logan County, Kentucky, on the
South side of the Iron Mountain Road, approximately 1.75 miles
Northeast of Lewisburg, Kentucky, and being more particularly
described by a survey conducted by S & S Surveying Services, Quinton
L. Skipworth, PLS 3455 on the 22nd day of May, 2006, with a
magnetic observation taken from Deed Book 311, Page 493, and
survey dated July 1997, as follows:

Beginning at 5/8 inch rebar and cap found (PLS 3148) in the South
right-of-way line of the lIron Mountain Road {25 feet from center line),
same being a corner with Myrna White (Deed Book 311, Page 493);
thence from said beginning and running with sald right-of-way line
South 62 degrees 02 minutes 41 seconds East 49.98 feet to a 5/8 inch
rebar and cap found (PLS 3148), a corner with Quinton L. Skipworth
(Deed Book 338, Page B6); thence with the line of Quinton L.
Skipworth South 26 degrees 57 minutes 00 seconds West 732.44 feet
to a % Inch rebar and cap found (PLS 3290), a corner with Kenneth
0O'Dell (Deed Book 329, Page 504); thence with the line of Kenneth
O'Dell South 25 degrees 52 minutes 40 seconds West 263.35 feet to a
5/8 inch by 18 inch rebar and cap set (PLS 3455); thence on a new
division line with Toby Miller (Deed Book 338, Page 120), South 27
degrees 08 minutes 56 seconds West 1138.64 feet to 5/8 inch by 18
inch rebar and cap set (PLS 3455); thence continuing with said
division line and severing said Deed South 30 degrees 28 minutes 36
seconds West 669.64 feet to a corner post found and located North

63 degrees 58 minutes 51 seconds West 2.00 feet from a reference
S/8 inch by 18 inch rebar and cap set (PLS 3455), a corner with Jjewell
W. Graham (Deed Book 130, Page 145); thence with the line of Jewell
W. Graham South 30 degrees 26 minutes 02 seconds West 35,92 feet
to a 28 inch ash tree found and located South 63 degrees 36 minutes
40 seconds East 3.00 feet from a reference 5/8 inch by 18 inch rebar
and cap set (PLS 3455); thence continuing with the line of Jewell W.
Graham along a fence North 63 degrees 36 minutes 40 seconds West
2382.35 feet to a corner post found with a 5/8 inch rebar and cap
found (PLS 3148) set at its base by Jeffrey Harris, same being located
In the line of Mrs. James Ed Smith (Deed Book 151, Page 592); thence
with the line of Mrs. James Ed Smith North 26 degrees 26 minutes 06
seconds East 1268.43 feet to a meander point in a creek and located
South 21 degrees 44 minutes 37 seconds West 25.00 feet from a 5/8
inch rebar and aluminum cap found (PLS 2474), same being a corner
with Lloyd R. Stokes (Deed Book 331, Page 779), and a corner with
Wayne Nole (Deed Book 311, Page 489); thence with the line of
Wayne Nole South 49 degrees 13 minutes 19 seconds East 1063.23
feet to a 5/8 inch rebar and aluminum cap found (PLS 2474); thence
continuing with the lIne of Wayne Nole South 61 degrees 06 minutes
37 seconds East 751.46 feet to a 5/8 inch rebar and aluminum cap
found (PLS 2474) a corner with Wanda McMillen (Deed Book 311,
Page 550); thence with the line of Wanda McMillen South 51 degrees
24 minutes 07 seconds East 326.49 feet to S5/8 inch rebar and
aluminum cap found (PLS 2474) a corner with Myrna White (Deed
Book 311, Page 493); thence with the line of Myrna White South 51
degrees 34 minutes 20 seconds East 305.97 feet to a 5/8 inch rebar
and aluminum cap found (PLS 2474) thence continuing with the line
of Myrmma White North 26 degrees 55 minutes 06 seconds East
2130.83 feet to the beginning, containing 56.33 acres, more or less.

For reference only, Parcel ID No. 048-00-00-003-06

Exhibit A - Legal Description of Premises
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OFF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the 24 day of _March , 2025, by and between James Allen
Milam, Trustee of the Milam Family Trust under agreement dated 3-7-2006 (“Grantor”) with an
address at 14540 West Country Lanc Drive, Wadsworth, lllinois 60083, and Lost City Rencwables
LLC, a Delaware limited liability company (“Grantee”) with an address at 412 West 15th Street, 15th
Floor, New York, NY 10011. Capitalized terms used in this Memorandum that are not otherwise
defined shall have the meanings set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Fasement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated March 24 , 2025 (“Effective
Date”), affccting the real property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cablcs, a linc or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an cascment on, over, under and across the Premises for to
access the Transmission [Facilities.

2. Term. The Option Term commences on the Liffective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Basement Area for the purposes specified more particularly in the Agreement.
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3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Partics solely for the purpose of
recordation in the real estate records of the county in which the Premiscs is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agrecement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first writtcn above.

GRANTOR:
Milam Family Trust under agreement dated 3-7-2006

o e @

N!a’ﬁ'le: James\Allen Milam
Titde:  Trustee

STATE OF (L )
‘ _ ) SS:
COUNTY OF _ L A= )

L~ -
‘The foregoing instrument was acknowledged before me this L o /MIA/Z[M 20 A4S by James
Allen Milam, as Trustece of the Milam Family Trust under agrcemﬁﬁlted Z7-2006, on behalf of the Trust.

Signature:_A ~—
Printed Mamdl_/ TPANES L gmwvAt o

lw - / .

g Ve Title: ‘N o TP

1 “OFFICIAL SEAL" . —o >
{ JAMES LOMONACO 1D # ({fa : <y3E3Y

Notary Pubiic, State Of Iflinoi 4
‘AAAy Commission Expires Dec. 12?3025

ha A o o

My Co(n ission Expires: L)l

Commission No. 543834

Grantee’s Signatare Page to Memorandun: of Transmission Fasemen! Option Agreement

[Last City (KY) — Milam Trust]

Document 10: SEB1AR30-08AD-11F0-8591-BIB2EFE076E4 (0O AR OD AT AR Page 3/7
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first written above.
GRANTEE:

Lost City Rencwables LLC
a Declaware limited liability company

Vice rFresident

STATE OF __Texas )

) SS:
COUNTY OF __Tarrant )

The foregoing instrument was acknowledged before me this 24th day of _ March 20 25, by
Brian Wright . the _ Vice President of Lost City Renewables 1.1.C, a Delaware

limited liability company, on behalf of the company.

Document Notarized using a Live Audio-Video Connection ﬁ % ! 47
e Signature: A"?’
:\;lk‘*«‘ "Us . BRITTANY RENE COPELAND Printed Name:_Brittany Rene Copeland
iz ©% ELECTRONIC NOTARY PUBLIC AT i
> %z R TATE OF TEXAS Title:  Texas Notary Public
EN @ NOTARY ID: 133645929 i anv):
é"‘s oF <€ COMISSION EXP: MARCH 15 2026 D # (f m.}).‘ 133‘64,5929
My Commission Expires: March 15, 2026
Prepared by:
Brian Chan
Husch Blackwell LLLP
4801 Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348
/
By o | AFS0-0BADTRO-6501-BIB2EFEOTERA (NIRRT G Page 4/7
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and morc particularly described as:

TRACT ONE: Beginning at an elm on the bank of Muddy River near
the mouth of a slough, corner to J.P. Milam; running thence with the
meanders of the slough, S 77-3/4W 30 poles to a black oak, corner to
J.P. Milam; thence N 75 W20-1/2 poles to a beech on the bank of Wolf
Lick Creek, corner to said Milam; thence down said creek with its
meanders N 3-1/2 E 36 poles; N 47 E 2-4/5 poles; S 66-1/2 E 12 poles;
N 72 E 8 poles; N 27-1/2 E 6 poles; N 22-1/2 W 8-4/5 poles; N 58 W
20 poles; N 12-3/4 W 7-1/5 poles; N 64 E 12 poles; N 75-3/4 E 10-4/5
poles; N 28-1/4 E 10-3/5 poles to the mouth of the creek; thence up
Muddy River with its meanders S 88 E 22 poles; S 48-3/4 E 9-1/3
poles; S18E 12 poles; S 18-1/2 W 14 poles; S 14 W 10 poles; S 10-3/4
W 13-2/3 poles; S 72-1/4 W 9-2/5 poles; S 21 W 7 poles; S3 W 7-12
poles, S 24-1/2 E 4 poles; S 41-1/2 E 9-4/5 poles to the beginning,
containing 23 acres.

TRACT TWO: Beginning at a rock on the bank of Muddy River,
corner to Sam Brown; running thence down said river with its

(continues on following page)

Exchibit A to Memorandum of Transmission Easement Option Agreement
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TRACT THREE: Beginning at a rock the most northwesterly corner
to Terry Gibbs tract; running thence N 12 W 9-2/5 poles to a sycamore;
thence N 6 W 61-3/5 poles to a rock comer to Brown; thence N 65-3/4
W 59-9/10 poles to a sugar tree, corner to Brown; thence S 34-3/4 W
50 poles to a hickory corner to Milam; thence S25-1/2 W 29-1/2 poles
to an ash on a bluff; thence with the meanders of said bluff in a general
direction S 74 E 49-1/2 poles to a small black oak on bluff; thence N
82-1/2 E 33-3/5 poles to a sweet gum,; thence S 62-1/2 E 28-1/2 poles
to the beginning, containing 35 acres, more or less.

TRACT FOUR: A tract of land lying in Logan County, State of
Kentucky, on the waters of Muddy River and Wolf Lick Creek and
bound as follows: Beginning on a poplar; running thence N 25-1/2 E
19-15/100 chains to a hickory; thence N 15-3/4 W 19-15/100 chains to
a horn-beam; thence N 11-3/4 W 7-50/100 chains to a black oak, on
Muddy River; thence down said river with its meanders 47 chains to an
elm at the north of a slough; thence with said slough 4-25/100 chains
to a black oak; thence N 75 W 5-30/100 chains to a beech on the bank
of Wolf Lick Creek; thence up said creek with its meanders 15-40/100
chains to a sycamore at the mouth of a slough; thence with said slough
23 chains to an Elm on the bank of Wolf Lick Creek; thence up said
creek with its meanders 83-40/100 chains to the beginning, containing
200 acres more or less.

Being the same property conveyed to James Alan Milam, Trustee of the Milam Family Trust under
agreement dated 3-7-2006 by Frances Milam by deed dated March 11, 2006 and of record in Deed
Book 366, Page 363 in the Office of the Logan County Clerk.

For reference only, Parcel ID No. 046-00-00-009-00

Exhibit A to Memorandum of Transmission Easement Option Agreement
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Transmission Easement Option Agreement

This Transmission Easement Option Agreement (“Agreement”) is made as of this 9th day
of April , 2025 (“Effective Date”) between Daniel A. Miller and wife, Barbara Ann Miller
(“Grantor”), and Lost City Renewables LLLC, a Delaware limited liability company (“Grantee”).
Grantor and Grantee are referred to individually herein as “Party” and are collectively referred to as
“Parties”.

RECITALS

A. Grantor is the owner of certain real property located in Logan County in the State of
Kentucky more particularly described in the attached Exhibit A (“Premises”).

B. Grantee is exploring the possibility of developing, owning and operating a project of
commercial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain certain easements, transmission easement rights and other
rights, and Grantor desires to grant certain easements, transmission easement rights and other rights,
on the Premises for energy storage purposes.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties, and for other good and valuable consideration
acknowledged, the Parties agree as follows:

gl

ARTICLE 1. OPTION AND EASEMENT

Section 11 Option. |

(A) Option Term.

B) Use of Premises During Option Term.

© Exercise of Option.

Doc ID: 681cdb333621ca462fc7c2925e04b925146bb9c7



Section 1.2 Transmission Easement.

(A) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, an exclusive,
irrevocable, perpetual right and easement on, along, over, under and across a portion of the Premises
defined herein (“Easement Area”) for the purposes of developing, constructing, reconstructing,
erecting, improving, replacing, relocating, removing from time to time, maintaining, and using
overhead and underground wires and cables, a line or lines of towers or poles with such wires and
cables suspended therefrom for the transmission of electrical energy and/or for communication
purposes (hereinafter, “Transmission Facilities”) and other appliances and fixtures for use in
connection with said towers, wires and cables on, along, over, under and across the Easement Area
(“Transmission Easement”). Such activities may be conducted by Grantee, its employees,
contractors or agents, licensees or permittees.

B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over,
across and on the Premises outside the Easement Area for ingress to and egress from the Easement
Area and Transmission Facilities (whether located on the Premises, on adjacent property or elsewhere)
for purposes of constructing, repairing, or monitoring the Transmission Facilities, by means of roads
and lanes thereon if existing, or otherwise by such route or routes as Grantee may construct from time
to time (“Access Easement”) (the Transmission Easement and Access Easement are collectively, the
“Easement”). The Access Easement shall include the right to improve existing roads and lanes, or to
build new roads, shall run with and bind the Premises, and shall inure to the benefit of and be binding
upon Grantor and Grantee and their respective transferees, successors and assigns, and all persons
claiming under them. Grantee agrees to use commercially reasonable efforts to locate access roads, if
any, so as to minimize the interruption of Grantor’s operations on the Premises.

© The anticipated location of the Easement Area is depicted on the attached Exhibit A-
1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the
location of the Easement Area and shall implement those that, in Grantee’s sole discretion, are
reasonable and do not negatively impact the Project. On or before the completion of construction of
the Transmission Facilities Grantee shall, at Grantee’s sole expense, select the final Easement Area,
which shall not exceed a single corridor across the Premises of no more than one hundred fifty (150)
feet in overall width. A legal description of the Easement Area shall be attached to this Agreement
as Exhibit B after Grantee’s selection of the Easement Area. Grantee shall compensate Grantor for
crop damage occurring during construction of the Transmission Facilities, as set forth in Section 4.2.

(D)  Grantee shall have the right to clear and to keep the Easement Area free and clear of
any permanent buildings, combustible material and any and all other new permanent structures.
Grantee shall have the right to trim or remove brush, trees or other hazards on the Premises which,
in the reasonable opinion of Grantee, may interfere with Grantee’s exercise of its rights hereunder.
Once Grantee begins construction of the Transmission Facilities, Grantor may not place or plant any
trees, or build any permanent structures or improvements within the Easement Area or on the
Premises that would impede or interfere with transmission of electrical energy, without the prior
written consent of Grantee.

E) Grantor hereby grants to Grantee all other rights and privileges necessary and

incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in
this Agreement.
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Section 1.3 Grantee’s Improvements. All Transmission Facilities constructed, installed or
placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee
and Grantor shall have no ownership or other interest in any Transmission Facilities on the Premises.
The Transmission Facilities are and shall remain personalty of the Grantee, notwithstanding any
present or future common ownership of the Transmission Facilities and the Premises. Grantee shall,
at its sole cost and expense, maintain Grantee’s Transmission Facilities in good condition and repair,
ordinary wear and tear excepted. All Transmission Facilities constructed, installed or placed on the
Premises by Grantee pursuant to this Agreement may be moved within the Easement Area, replaced,
repaired or refurbished by Grantee at any time.

ARTICLE 2. TERMINATION

Section 2.1 Termination of Agreement. The occurrence of any of the following events
shall terminate this Agreement:

A) Grantee’s failure to exercise the Option within the Option Term.

() If Grantee fails to exercise the Option within the Option Term, Grantee shall
record a document in the public records of the county in which the Premises is located
releasing Grantor and the Premises from the terms of this Agreement.

B) The written agreement of the Parties to terminate this Agreement;

(®) Grantee’s execution and delivery of written notice of termination to Grantor, in
Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.

ARTICLE 3. PAYMENTS AND TAXES

Section 3.1 Option Payment.

Within | | I 2ftcr the Effective Date, Grantee shall pay to Grantor

(“Initial Option Payment”). If Grantee elects to extend the Option Term to one or more
Extended Option Terms, the on or before the commencement of each Extended Option Term
Grantee shall pay to Grantor |||} I | :tcnded Option Term(“Extended
Option Payments,” and collectively with the Initial Option Payment the “Option Payments”)

The Option Payment shall be non-refundable to Grantee. Grantee, at its sole and absolute discretion,
shall have the right to terminate this Agreement at any time during the Option Term upon 30 days’
written notice to Grantor.

Section 3.2 Easement Payment. As consideration for granting the Transmission

Easement, || ' dclivery of the Option Notice Grantee shall pay to Grantor |

to be installed on the Premises, less the amount of any Option Payment paid by Grantee
(“Easement Fee”). The Easement Fee shall be calculated on the length in feet of any collector lines
and/or transmission lines to be located and installed on the Premises. In the event transmission lines
and/or collector lines run parallel with one another such that they share a right-of-way, the Easement
Fee calculation shall be made solely on the length of such common right of way, not as two separate
fees.
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Section 3.3  Annual Payment: Following the date on which Grantee’s Project achieves
commercial operation by delivering quantities of electrical energy beyond test quantities (“COD”),
Grantee shall pay to Grantor Grantee
on the Premises (“Annual Payment”). The first Annual Payment shall be due within

following the COD and shall be prorated with respect to the proportion of the
calendar year between the COD and | of the same calendar year. Each successive
Annual Payment shall be due within of each subsequent year. In each
year after the first year the Annual Payment shall The Annual Payment shall end upon
the removal of the Transmission Facilities from the Premises.

Section 3.4 Payment Upon Termination. If Grantee terminates this Agreement, Grantee
will only be obligated to pay Grantor any amounts due and owing prior to the date of such
termination. If Grantee terminates this Agreement prior to the date upon which any payments would
be due and owing, then no such payment will be due or owing to Grantor.

ARTICLE 4. INDEMNIFICATION AND CROP DAMAGES

Section 4.1 Indemnification. Fach Party (the “Indemnifying Party”) agrees to defend,
indemnify and hold harmless the other Party and the other Party’s officers, directors, employees,
representatives, mortgagees and agents (collectively the “Indemnified Party”) against any and all
losses, damages, claims, expenses and liabilities for physical damage to property and for physical injury
to any person, including, without limitation, reasonable attorneys’ fees, to the extent resulting from or
arising out of (i) any operations or activities of the Indemnifying Party on the Premises (including, as
to Grantor, any operations or activities conducted on the Premises by any person or entity other than
Grantee prior to the Effective Date) or (ii) any negligent or intentional act or omission on the part of
the Indemnifying Party. This indemnification shall not apply to losses, damages, claims, expenses and
liabilities to the extent caused by any negligent or intentional act or omission on the part of the
Indemnified Party. This indemnification shall survive the termination of this Agreement.

B |
4; | ‘
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ARTICLE 5. ASSIGNMENT; ENCUMBRANCE OF AGREEMENT

Section 5.1 Right to Encumber.

(A) Grantee may at any time mortgage all or any part of its interest in the Agreement and
rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest
in the Agreement or rights under this Agreement to any entity, including, but not limited to, any tax
equity investor (“Lender”) without the consent of Grantor. Any Lender shall have no obligations
under this Agreement until such time as it exercises its rights to acquire Grantee’s interests subject to
the lien of Lender’s mortgage by foreclosure or otherwise assumes the obligations of Grantee directly.

B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the
Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement
without the prior written consent of the Lender.

© Grantor agrees that any Lender or investor shall have the right to make any payment
and to do any other act or thing required to be performed by Grantee under this Agreement, and any
such payment, act or thing performed by Lender shall be effective to prevent a default under this
Agreement and any forfeiture of any of Grantee’s rights under this Agreement as if done by Grantee
itself.

(D)  During the time all or any part of Grantee’s interests in the Agreement are mortgaged
or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to
give Grantee notice of the default Grantor shall also be required to give Lender notice of the default.
If Grantor becomes entitled to terminate this Agreement due to an uncured default by Grantee,
Grantor will not terminate this Agreement unless it has first given written notice of the uncured default
and of its intent to terminate this Agreement to the Lender and has given the Lender at least 30
calendar days to cure the default to prevent termination of this Agreement. If within such 30 day
petiod the Lender notifies the Grantor that it must foreclose on Grantee’s interest or otherwise take
possession of Grantee’s interest under this Agreement in order to cure the default, Grantor shall not
terminate this Agreement and shall permit the Lender a reasonable period of time necessary for the
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Lender, with the exercise of due diligence, to foreclose or acquire Grantee’s interest under this
Agreement and to perform or cause to be performed all of the covenants and agreements to be
performed and observed by Grantee. The time within which Lender must foreclose or acquire
Grantee’s interest shall be extended to the extent Lender is prohibited by an order or injunction issued
by a court or the operation of any bankruptcy or insolvency law from commencing or prosecuting the
necessary foreclosure or acquisition.

E) The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender
through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any
conveyance in lieu of foreclosure, shall not require the consent of Grantor nor constitute a breach or
default of this Agreement by Grantee, and upon the completion of the acquisition or conveyance
Grantor shall acknowledge and recognize Lender as Grantee’s proper successor under this Agreement
upon Lender’s cure of any existing Grantee defaults and assumption of the obligations of Grantee
under this Agreement prospectively.

® In the event this Agreement is rejected by a trustee or a debtor-in-possession in any
bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar
days after the rejection or termination, to execute and deliver to Grantee or Lender a new Agreement
for the Premises which (i) shall be effective as of the date of the rejection or termination of this
Agreement, (i) shall be for a term equal to the remainder of the term of the Agreement before giving
effect to such rejection or termination, and (iii) shall contain the same terms, covenants, agreements,
provisions, conditions and limitations as are contained in this Agreement (except for any obligations
or requirements which have been fulfilled by Grantee or Lender prior to rejection or termination).
Prior to the execution and delivery of any such new agreement Grantee, or Lender shall (i) pay Grantor
any amounts which are due Grantor from Grantee, (ii) pay Grantor any and all amounts which would
have been due under this Agreement but for the rejection or termination from the date of the rejection
or termination to the date of the new agreement and (iii) agree in writing to perform or cause to be
performed all of the other covenants and agreements to be performed by Grantee under this
Agreement to the extent Grantee failed to perform them prior to the execution and delivery of the
new agreement.

Section 5.2 Assignment. Grantee and any successor or assign of Grantee shall at all times
have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties
with respect to all or any portion of the Easement Area; or sell, convey, lease, assign, mortgage,
encumber or transfer to one or more third parties or to any affiliate of Grantee’s this Agreement, or
any right or interest in this Agreement, or any or all right or interest of Grantee in the Easement Area
or in any or all of the Transmission Facilities that Grantee or any other party may now or hereafter
install on the Easement Area provided that (i) any such assighment, transfer or conveyance shall not
be for a period beyond the term of this Agreement; (ii) the assignee or transferee shall be subject to
all of the obligations, covenants and conditions applicable to the Grantee; and (iii) Grantee shall not
be relieved from liability for any of its obligations under this Agreement by virtue of the assignment
or conveyance unless Grantee assigns or conveys all of its interests under the Agreement to the
assignee or transferee, in which event Grantee shall have no continuing liability. Upon any assignment
or transfer of any or all of Grantee’s interests hereunder, Grantee shall provide notice of such
assignment or transfer to Grantor, together with contact information for the assignee or transferee
(including name, address and phone number), but failure to provide such contact information shall
not be considered a default hereunder.
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ARTICLE 6. CONDEMNATION/FORCE MAJEURE

Section 6.1 Condemnation. If eminent domain proceedings are commenced against all or
any portion of the Premises, and the taking and proposed use of such property would prevent or
adversely affect Grantee’s construction, installation or operation of Transmission Facilities on the
Easement Area, the Parties shall either amend this Agreement to reflect any necessary relocation of
the Transmission Facilities which will preserve the value and benefit of the Agreement to Grantee,
together with any corresponding payments, or, at Grantee’s option, this Agreement shall terminate in
which event neither Party shall have any further obligations. If Grantee does not elect to amend or
terminate the Agreement as set forth herein, the payments hereunder shall continue to be made up to
the date of such condemnation.

Section 6.2 Proceeds. All payments made by a condemnor on account of a taking by
eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any
award or amount paid for the reasonable costs of removing or relocating any of the Transmission
Facilities or the loss of any such Transmission Facilities or the use of the Easement Area pursuant to
the Agreement. Grantee shall have the right to participate in any condemnation proceedings to this
extent.

Section 6.3 Force Majeure. Neither Grantor nor Grantee shall be liable to each other, or
be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement
to the extent such performance is prevented by a force majeure, which shall mean an event beyond
the control of the Party affected and which, by exercise of due diligence and foresight, could not
reasonably have been avoided; provided that such Party has promptly notified the other Party of such
event, and uses commercially reasonable efforts to remedy such event.

ARTICLE 7. DEFAULT
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ARTICLE 8. MISCELLANEOUS

Section 8.1 Notice. Notices, consents or other documents required or permitted by this
Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of
personal delivery, after five calendar days of the date deposited in the mail sent to the physical address
noted below, by certified mail or similar service, or the next business day if sent by reputable overnight
courier, provided receipt is obtained and charges prepaid by the delivering Party.

Any notice shall be addressed to those physical addresses below (or at such other address as either
Party may designate upon written notice to the other Party in the manner provided in this paragraph):

If to Owner: If to Grantee:

Daniel A. Miller & Barbara Ann Miller ~ Lost City Renewables LL.C

82 Claybrook Lane c¢/o Brian Wright & Stewart Wood
Lewisburg, KY 42256 412 West 15th Street, 15th Floor

New York, NY 10011

Section 8.2 Hazardous Materials.

(A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist
or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any
substance which is defined as a “hazardous material”, “toxic substance” or “solid waste” in any federal,
state or local law, statute or ordinance, except in such quantities as may be required in its normal
business operations and only if such use is not harmful to Grantor and is in full compliance with all
applicable laws. Grantee shall consult with Grantor and provide copies of any notices, claims or other
correspondence from any governmental authority regarding hazardous waste issues affecting the
Premises.

B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit
to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations,
any substance which is defined as a “hazardous substance”, “hazardous material”, to “solid waste” in
any federal, state or local law, statute or ordinance, except in such quantities as may be required in its
normal business operations and only if such use is not harmful to Grantee and 1s in full compliance
with all applicable laws. Grantor represents to Grantee that Grantor has no knowledge of any
condition on the Premises that is in violation of such laws, statutes or ordinances, and that it will

Doc ID: 681cdb333621ca462fc7c2925e04b925146bb9c7



indemnify and hold Grantee harmless from and against any claims related to any pre-existing
conditions affecting the Premises.

Section 8.3  Title and Authority. Except to the extent otherwise stated in this Agreement,
Grantor is the sole owner of the Premises in fee simple and each person or entity signing the
Agreement on behalf of Grantor has the full and unrestricted authority to execute and deliver this
Agreement and to grant the easements and rights granted herein. All persons having any ownership
interest in the Premises (including spouses) are signing this Agreement as Grantor. When signed by
Grantor, this Agreement constitutes a valid and binding agreement enforceable against Grantor in
accordance with its terms. There are no encumbrances, liens or other title defects against the Premises.
To the extent that any such encumbrances or other title defects could interfere with the development,
construction or operation of the Project or otherwise interfere with the rights of Grantee under this
Agreement, Grantor shall, at Grantor’s expense, promptly take such actions required to remove or
otherwise cure any such encumbrances or defects. There are no farm or other tenancies affecting the
Premises except those disclosed by Grantee to Grantor in writing prior to or at the time of execution
hereof.

Section 8.4 Quiet Enjoyment. As long as Grantee is not in default under this Agreement,
Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms
of this Agreement without any interference of any kind by Grantor or any person claiming through
Grantor. Grantor and its activities on the Premises and any grant of rights Grantor makes to any other
person shall not interfere with any of Grantee’s activities pursuant to this Agreement, and Grantor
shall not interfere with any of Grantee’s activities pursuant to this Agreement.

Section 8.5 Cooperation; Setback; Further Assurances. FEach of the Parties, without
further consideration, agrees to execute and deliver such additional documents and take such action
as may be reasonably necessary to carry out the purposes and intent of this Agreement and to fulfill
the obligations of the respective Parties. Grantor shall cooperate with Grantee and use Grantot’s best
efforts to obtain such non-disturbance and subordination agreements as may be requested by Grantee
from any person or entity with a lien, encumbrance, mortgage, lease or other exception to Grantor’s
fee title to the Premises, to the extent necessary to eliminate any actual or potential interference by the
holder thereof with any rights granted to Grantee under this Agreement. Grantor shall also cooperate
with Grantee to obtain and maintain any permits needed for the Transmission Facilities. Grantor
hereby waives any and all setback requirements allowed by law.

Section 8.6 Estoppel Certificates. Within 15 calendar days of receipt of a request from
Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a)
certifying that this Agreement is in full force and effect and has not been modified (or, if the same is
not true, stating the current status of this Agreement, (b) certifying to the best of Grantor’s knowledge
there are no uncured events of default under the Agreement (or, if any uncured events of default exist,
stating with particularity the nature thereof) and (c) containing any other certifications as may
reasonably be requested. Any such statements may be conclusively relied upon by Grantee and any
existing or proposed Lender, investor, and purchaser. The failure of Grantor to deliver such statement
within such time shall be conclusive evidence upon Grantor that this Agreement is in full force and
effect and has not been modified, and there are no uncured events of default by Grantee under this
Agreement.
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Section 8.7 Running with the Land. The burdens of the Easements and all other rights
granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be
a charge and burden on the Premises, and shall be binding upon and enforceable against Grantor and
all heirs, legal representatives, successors, assigns, permittees, licensees, Grantees, employees and
agents of Grantor. The Agreement and Easements shall inure to the benefit of Grantee and its
successors, assigns, permittees, licensees and Grantees.

Section 8.8 Entire Agreement. It is mutually understood and agreed that this Agreement
constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein
and supersedes any and all prior oral or written understandings, representations or statements, and
that no understandings, representatives or statements, verbal or written, have been made which
modify, amend, qualify or affect the terms of this Agreement. This Agreement may not be amended
except in a writing executed by both Parties.

Section 8.9 Legal Matters.

(A)  This Agreement shall be governed by and interpreted in accordance with the laws of
the State of Kentucky.

B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be
entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential,
incidental, and punitive or exemplary damages, however arising, whether in contract, in tort, or
otherwise, under or with respect to any action taken in connection with this Agreement.

Section 8.10  Waiver. Neither Party shall be deemed to have waived any provision of this
Agreement or any remedy available to it unless such waiver is in writing and signed by the party against
whom the waiver would operate. Any waiver at any time by either Party of its rights with respect to
any rights arising in connection with this Agreement shall not be deemed a waiver with respect to any
subsequent or other matter.

Section 8.11  Counterparts. This Agreement may be executed in one or more counterparts,
all of which shall be considered one and the same agreement and each of which shall be deemed an
original.

Section 8.12  Memorandum. Grantor and Grantee shall execute, in recordable form, and
Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the
form attached as Exhibit C) (“Memorandum?”). In the event the Option is exercised, Grantee shall
have the right to file an amendment to the Memorandum revising the legal description of the
Easement Area with the legal description provided by Grantee’s surveyor. Grantor hereby grants
Grantee the right to execute such amendment to the Memorandum without obtaining the prior
consent of Grantor and without requiring Grantor’s signature. Grantee shall provide a copy of each
such amendment to Grantor within 60 calendar days after the amendment has been filed in the public
records of the county where the Premises is located and the legal description provided shall replace
the legal description on the attached Exhibit B. Grantor hereby consents to the recordation of the
interest of an assignee in the Premises. Upon the termination of the Agreement, at the request of
Grantor, Grantee agrees to provide a recordable acknowledgement of such termination to Grantee.
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Section 8.13  Multiple Owners. The parties comprising Grantor shall be solely responsible
for distributing their respective shares of such payments between themselves. The parties comprising
Grantor shall resolve any dispute they might have between themselves under this Agreement or any
other agreement regarding any amount paid or payable to Grantor under this Agreement or the
performance of any obligation owed to Grantor under this Agreement and shall not join Grantee in
any such dispute or interfere with, delay, limit or otherwise adversely affect any of the rights or
remedies of Grantee under this Agreement in any way; provided, this will not limit the rights of
Grantor under this Agreement to enforce the obligations of Grantee under this Agreement and so
long as all parties comprising Grantor agree on pursuing such right or remedy and so notify Grantee

in writing.

Section 8.14  Severability. Whenever possible, each provision of this Agreement shall be
interpreted in such manner as to be valid, binding and enforceable under applicable law. If any
provision of this Agreement is held to be invalid, void (or voidable) or unenforceable under applicable
law, such provision shall be ineffective only to the extent held to be invalid, void (or voidable) or
unenforceable, and the remainder of such provision or the remaining provisions of this Agreement
shall remain in effect.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK(]
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as
of the Liffective Date.

GRANTOR:

‘L DQ@ ,; l’j %LLR[/C“

" Daniel A. Miller

Dated:_$—/7 ~25

4\ %qu\cp A o M Pog

Barbara Ann Miller

Dated: q} fuil &5

Grantor’s Signature Page to Transmission Lasement Option Agreement
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as
of the Effective Date.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By W ——
Name:Brian Wright
Title: \/P | ost City

Grantee’s Signature Page to Transmission Fasement Option Agreement

[Lost City (KY) — Daniel A. Miller and wife, Barbara Ann Miller
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IN WITNESS WHEREOF, the undersigned Life Tenants (“Life Tenants”) have executed this
Agreement for the purpose of ratifying and consenting to this Agreement as to their life estate and

other interests of record in the Premises.
[ -
LY |97 /

Adam Miller

W

Sadie Miller :

Dated: 3 4 }7._,2\ ‘5—/

Exchibit A — 1 esal Deseription of Premuises
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The undersigned have executed this Agreement for the limited purpose of ratifying and consenting to
this Agreement as to their first option to purchase the Premises as set forth in a separate agreement.

gf Lz (L/QI Hi Ma a i

FhZ’l th Mae Mast

% & f////

JoZA. Miller

Dated: 3///(?/ {QO 25-—

Grantor’s Signature Page to Transmission Easement Option Agreement
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

Unless stated otherwise, any monument referred to herein as a “set iron pin” is a 5/8”
diameter steel reinforcing bar, eighteen inches in length with a plastic cap stamped “J. L.
Harris — P. L. S. 3148”. All bearings stated herein are referred to a G. P. S. observation
dated August 8, 2019.

Beginning at a set iron pin at the Southeast right of way intersection of Mount Pleasant
Road, approximately 15 feet from centerline and the W. F. Hart Road, approximately 15
feet from centerline; thence with the South right of way of the W. F. Hart Road S 83
degrees 44’ 06” E 440.91 feet; thence S 82 degrees 45” 08” E 252.49 feet; thence S 84
degrees 28° 077 E 174.72 feet; thence S 79 degrees 14’ 477 E 54.96 feet; thence S 60
degrees 27’ 00” E 66.39 feet; thence S 50 degrees 37" 51” E 65.43 feet; thence S 60
degrees 01° 26” E 46.37 feet; thence turning left N 76 degrees 03’ 53” E 10.69 feet to a
set iron pin, corner to McReynolds Farm, LLC. (Deed Book 378, page 659); thence
turning right leaving said right of way with the line of McReynolds Farm, LLC. S 44
degrees 16’ 33” E 52.05 feet to a set iron pin; thence turning left N 54 degrees 28’ 27" E
693.97 feet to a set iron pin in the South right of way of said W. F. Hart Road; thence
turning right with said right of way S 58 degrees 36’ 51 E 10.90 feet; thence S 34
degrees 40’ 17” E 24.08 feet; thence S 15 degrees 50° 00” E 420.05 feet; thence S 19
degrees 52° 52” E 107.07 feet; thence S 31 degrees 13’ 29” E 46.50 feet to a found iron
pin (#2557), corner to Hutchison (Deed Book 407, page 385); thence turning right
leaving said right of way with the line of Hutchison S 52 degrees 18” 22” W 532.50 feet
to a 22 inch diameter Hickory stump with a set witness iron pin at its base; thence S 46
degrees 05° 12” W 39.50 feet to a found iron pin (#2557); thence turning right on a new
division line N 53 degrees 49° 46” W 30.80 feet to a set iron pin; thence turning left S 23
degrees 29> 09” W 611.00 feet to a set iron pin; thence turning right N 85 degrees 13’
41” W 1275.07 feet to a set iron pin, corner to Mount Pleasant Cemetery (Deed Book
069, page 097); thence with the line of Mount Pleasant Cemetery N 85 degrees 13” 417
W 363.00 feet to a set iron pin in the East right of way of said Mount Pleasant Road;
thence turning right with said right of way N 12 degrees 33” 20” E 190.34 feet; thence N
12 degrees 36° 01” E 91.66 feet; thence N 15 degrees 19°31” E 99.34 feet; thence N 20
degrees 13° 41” E 102,17 feet; thence N 22 degrees 32’ 49 E 130.83 feet; thence N 25
degrees 05° 19” E 212.14 feet; thence N 28 degrees 54’ 41” E 439.86 feet to the point of
beginning. Described parcel containing 50.20 acres as shown by survey performed by
Jeffrey L. Harris, P. L. S. #3148 with Benchmark Land Surveying, dated August 08,
2019.

Being the same property conveyed to Daniel A. Miller and wife, Barbara Ann Miller by Samuel V.
Byler and wife, Sadie Byler by Deed recorded November 25, 2019 at Book 455, Pages 260-263 in the
Office of the Clerk of Logan County.

For reference only, Parcel ID No. 049-00-00-013-00

Exhibit A — Legal Description of Premises
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LOGAN COUNTY

D498

After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the 10th  day of _April , 2025, by and between Daniel A.
Miller and wife, Barbara Ann Miller (“Grantor”) with an address at 82 Claybrook Lane, Lewisburg,
Kentucky 42256 and Lost City Renewables LILC, a Delaware limited liability company (“Grantee”)
with an address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in
this Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement
(as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated March 17 , 2025 (“Effective
Date”), affecting the real property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as sct
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an casement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified mote particularly in the Agreement.
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LOGAN COUNTY

D498

3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4, Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any tespect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Patties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWILEDGMENTS ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date

first writtcn above.

GRANTOR:

\[’r Qaw\xré/) %l.ﬁpﬁfx\

Daniel AL Miller

N{ %@x@bﬁu&%\m\a M &QQL

3arbara Ann Miller

sttt orau( )

COUNTY OF | yg‘;jw(\ )
o o o . ]j/_\/\g (- .
The foregomg instrument was acknowledged before me this of ., 20 , by Danitel A

Miller.
Signature: W
Printed Narhe: i A X
Title: NDCA a0
ID # (if any):_ LY N 3RGuaY
My Commission Expiresi\g\y- L ﬂD’Lg’

) SS:

5'1‘:\'1'1<:<)1~'\<QMCV,\:> )
COUNTY OF LD%CQ(\ )

The foregoing instrument was acknowledged before me this )/}’\/ of l !k(ln l \ . 20,2/6, bv Barbara

Ann Miller.

) SS:

Signature:
Printed Name:
Title: !\HV\)(
1D # Gf any): WIN YA S ,
My Commission Fixpires: NI (o, VLD? %

Grantee’s Sionature Page to Memorandnm of Transmission | iasement Oplion “lgreement

st City (KY) - Daniel A. Miller and wije, Bartara ~nn Miller
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date

first written above.
GRANTEE:
Lost City Renewables LLC

a Delaware lirnitef/ liability company

By:
Brian Wright

Name:

Titlee  ViCce President

STATE OF __1 €Xas )

COUNTY OF Tarran )

The foregoing instrument was acknowledged before me this 10 of __ April , 20 é , by
Brian Wright , the ice President of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

SORY PUg, BRITTANY RENE COPELAND Sienaturc: ﬁ % M
ELECTRONIC NOTARY PUBLIC g i :
STATE OF TEXAS Printed Name: Brittéhy Rene Copeland
a5 NOTARY ID: 133645929 L blic
7€ oF SEx" COMISSION EXP: MARCH 15 2026 Title:_ 2 Texas Notary Pu
ID # (if any):_133645929

My Commission Expires: March 15, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP

4801 Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Fon
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IN WTI'TNIESS WHIEREOY, the undersigned have exccuted this Memorandum for the purpose of
ratifying and consenting to this Agreement as to their life estate and other interests of record in the

Premises. o
Adam Miller

Optezo

Sadic Miller

STATE OF Mgt )
- ) 88
COUNTY OF [ Y i0u) )

The foregoing instrurhent was acknowledged before me this ‘ l ‘» of IHQ Won | 2026: by

Adam Miller.

JANICE ASHLEY SPENCER
Netary Public
Commonwealth of Kentucky
Commission Number KYNPS4244
My Commission Expires Nov 6, 2028

Title: AJWAY Ui _
ID # (fany): PYNPAYZHYH
My Commission Expires: Ay 9, 2075

STATE OF )
) SS:
COUNTY OF )
The foregoing instrument was acknowledged before me this of , 20, by

Sadie Miller.

Signature:
Printed Name:
Title:

ID # (if any):
My Commission Fxpires:

Fixbibit A to Memarandum of Transmission Liasement Option ~Igreement
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The undersigned have executed this memorandum for the limited purpose of ratifying and consenting
to the Agreement as to their first option to purchase the Premises as sct forth ina scparate agreement.

E' Lq,(LL),( Lo Ll ,}f{a,lT

Eliz:'dacth Mae Mast

/yoe A. Miller

STATE OF K%\“fﬂ\(N )

county orF (e

The foregoing instrenent was acknowledged before me this \/\Xﬁ of \\j\(}\\ b\(\ , 207 LX by

Elizabeth Mae Mast.

JANICE ASHLEY SPENCER
Notary Public

Commonwealth of Kentucky
Commission Number KYNP94244
My Commission Expires Nov 6, 2028

STATE 01?\)\6.«”((\.\@\;3 )

Signature:
Printcd\Namcf
Litle: RO \
ID # (if any): NPT

My Commission Expires: NJIV. (g, ZUT g

COUNTY OF{ % Sf 154 R ) _
The foregoing ins ent was acknowledged before me this ) O of MAGK W 20D by

Joe A. Miller.

JANICE ASHLEY SPENCER
Notary Public

Commonwealith of Kentucky
Commission Number KYNP94244
My Commission Expires Nov 6, 2028

Printed Name: N 4
Title: !\:ﬁ\(‘u O\ _ ~
ID # (if any): MY NN PRU 77U

My Commission ]ixpircs:f\:-‘\\\’\j U, ’Z_\\‘;lg/\

Lixchibit A1 to Memorandum of Transmission Fasement Option 1greement

Document Id: FECE3D90-1532-11F0-AFE1-6D8097B0465A
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EXHIBIT A

DESCRIPTION OF PREMISES

LOGAN COUNTY
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That certain real property in Logan County, Kentucky and more particularly described as:

Unless stated otherwise, any monument referred to herein as a “set iron pin” is a 5/8”
diameter steel reinforcing bar, eighteen inches in length with a plastic cap stamped “J. L.
Harris — P. L. S. 3148”. All bearings stated herein are referred to a G. P. S. observation
dated August 8, 2019.

Beginning at a set iron pin at the Southeast right of way intersection of Mount Pleasant
Road, approximately 15 feet from centerline and the W. F. Hart Road, approximately 15
feet from centerline; thence with the South right of way of the W. F. Hart Road S 83
degrees 44° 06 E 440.91 feet; thence S 82 degrees 45° 08” E 252.49 feet; thence S 84
degrees 28’ 07” E 174.72 feet; thence S 79 degrees 14’ 47 E 54.96 feet; thence S 60
degrees 27’ 00” E 66.39 feet; thence S 50 degrees 37° 51 E 65.43 feet; thence S 60
degrees 01° 26” E 46.37 feet; thence turning left N 76 degrees 03’ 53” E 10.69 feet to a
set iron pin, corner to McReynolds Farm, LLC. (Deed Book 378, page 659); thence
turning right leaving said right of way with the line of McReynolds Farm, LLC. S 44
degrees 16° 33” E 52.05 feet to a set iron pin; thence turning left N 54 degrees 28’ 27” E
693.97 feet to a set iron pin in the South right of way of said W. F. Hart Road; thence
turning right with said right of way S 58 degrees 36’ 51” E 10.90 feet; thence S 34
degrees 40° 17” E 24.08 feet; thence S 15 degrees 50° 00” E 420.05 feet; thence S 19
degrees 52’ 52” E 107.07 feet; thence S 31 degrees 13’ 29” E 46.50 feet to a found iron
pin (#2557), corner to Hutchison (Deed Book 407, page 385); thence turning right
leaving said right of way with the line of Hutchison S 52 degrees 18’ 22” W 532.50 feet
to a 22 inch diameter Hickory stump with a set witness iron pin at its base; thence S 46
degrees 05’ 12” W 39.50 feet to a found iron pin (#2557); thence turning right on a new
division line N 53 degrees 49’ 46 W 30.80 feet to a set iron pin; thence turning left S 23
degrees 29° 09” W 611.00 feet to a set iron pin; thence turning right N 85 degrees 13’
41” W 1275.07 feet to a set iron pin, corner to Mount Pleasant Cemetery (Deed Book
069, page 097); thence with the line of Mount Pleasant Cemetery N 85 degrees 13” 41”
W 363.00 feet to a set iron pin in the East right of way of said Mount Pleasant Road;
thence turning right with said right of way N 12 degrees 33° 20” E 190.34 feet; thence N
12 degrees 36° 017 E 91.66 feet; thence N 15 degrees 19°31” E 99.34 feet; thence N 20
degrees 13* 41” E 102.17 feet; thence N 22 degrees 32’ 49” E 130.83 feet; thence N 25
degrees 05° 19” E 212.14 feet; thence N 28 degrees 54’ 41 E 439.86 feet to the point of
beginning. Described parcel containing 50.20 acres as shown by survey performed by
Jeffrey L. Harris, P. L. S. #3148 with Benchmark Land Surveying, dated August 08,
2019.

Being the same property conveyed to Daniel A. Miller and wife, Barbara Ann Miller by

Samuel V.

Byler and wife, Sadie Byler by Deed recorded November 25, 2019 at Book 455, Pages 260-263 in the

Office of the Clerk of Logan County.

For reference only, Parcel ID No. 049-00-00-013-00
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Brian Wright

Authorized
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MUHLENBERG COUNTY

D610

After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the _7th day of November 24, by and between Wayne
Mullen and wife, June Mullen (“Grantor”) with an address at 4209 Homer Road, Auburn, Kentucky
42276 and Lost City Renewables LLC, a Delaware limited liability company (“Grantee”) with an
address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this
Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement (as
defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated 7th November2024 (“Effective
Date”), affecting the real property in Muhlenberg County, Kentucky more particularly described in
the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual casement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of monopole towers or poles with such wires and cables
suspended therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

PG1067
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MUHLENBERG COUNTY

D610

3. Runs with the Land. The Agrcement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferces, successors and
assigns, and all persons claiming under them.

4, Miscellancous. This Memorandum docs not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agrcement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

SIGNATURES AND ACKNOWILEDGMENTS ON THE FOLIL.OWING PAGES]

PG1068
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MUHLENBERG COUNTY

D610 PG1069

IN WITNESS WHEREQOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

Wi ol
Wayne Mdllen
%M %/)M/ZZ%LJ
Judfe Mullen

STATE OF IQ:U?/I )

% ) SS:
COUNTY OF ’C\v%m )
The foregoing instrument was acknowledged before me this OC/" of Z Cr , 2024. by Wayne
Mullen. ,
Signature: M/—féc —~ /féb" S
Printed Name:_S/vocl 8 o A . ’//b}w' S
. Title: /( [all YW, 7 CEF a |
o ID # (if any): ») &/(‘:IO Q
- ) My Commission Expires: /itaae /J, 202G
STATE OF }/_QA;T'C?AY )
g ) SS:

COUNTY OF fc&/w\»— )

' ‘t/ﬁ T 0zt
The foregoing instrument was acknowledged before me this C of 26 .20 2 (by June

Mullen. ]
i /S
Signature:.iéf/éw\ 7Z Lt 5

V4

Printed Name: Shovd P e H Lus S
Tide:_| ota 2y OQ"{ |

ID # (if any): I Lj@loo0 ‘

My Commission Expires:__/Z/ aic b | 5 202

Grantee's Signature Page to Memorandum of Transmission Easement Option Agreement

[Lost City (KY) - Mullen]
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MUHLENBERG COUNTY

D610 PG1070

IN WITNESS WHEREOF, the partics have exccuted this Memorandum as of the Effecdve Date

first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: ﬁ”m L/A‘%A

Name: Brian Wright

Title: Vice president | ast City Renewables
STATE OF __16Xas )
. ) SS:
COUNTY OF __Harms )
The foregoing instrument was acknowledged before me this o7 of Novembe.@()_z_‘l, by
Brian Wright , the _Vice president of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

Signature: W

. . [24 T
Printed Name: Lucia Jazmin Velazquez
5;;:‘*‘1\4 Pué;/,/,;LUCIA JAZMIN VELAZQUEZ Title: cia Jazmin Velazquez. a Texas State Notary Public
iz % ELECTRONIC NOTARY PUBLIC i -
h * STATE OF TEXAS 1D # (lf zm.y).. - March 23 5056
EN v(o NOTARY ID: 133662277 My Commlsslorl Expues: '
“ e = <P COMISSION EXP: MAR 23, 2026 , ‘ ) ) ‘ :
2 OF Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell I.LLP
4801DMain Strect, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Docurment |0° BECAES50-0D06-11RF-BDCE-6778037F3109 (e Page 477
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MUHLENBERG COUNTY

D610 PG1071

EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Muhlenberg County, Kentucky and more particularly described as:

TRACT I: Beginning at an iron pin set at a found bent rebar #3455 in the
southwesterly right of way of Lost City Road (approximately 20 feet from
centerline), a corner to the subject owners Wayne Mullen, Carroll
McPherson, et al, as appears in Deed Book 336, page 313 (Tract 1), ata
corner with the United State of America T.V.A. (Deed Book 331, page 604);
thence along the lines of the subject owners with T. V. A. the following four
calls: South 80 deg. 02 min. 47 sec. West a distance of 941.66 feet to an iron
pin stamped TV A; thence North 09 deg. 57 min. 27 sec. West a distance of
75.05 feet to an iron pin stamped TV A; thence South 80 deg. 03 min. 00 sec.
West a distance of 1079.94 feet to an iron pin stamped TV A; thence South 11
deg. 18 min. 06 sec. East a distance of 591.41 feet to an iron pin set; thence
on new lines the following seventeen calls: North 87 deg. 35 min. 40 sec.
West a distance of 245.51 feet to an iron pin; thence South 65 deg. 30 min. 35
sec. West a distance of 85.18 feet; thence North 66 deg. 38 min. 21 sec. West
a distance of 119.63 feet to an iron pin set; thence North 27 deg. 06 min. 21
sec. West a distance of 92.58 feet to an iron pin set; thence North 30 deg. 04
min. 53 sec. East a distance of 206.16 feet to an iron pin set; thence North 77
deg. 39 min. 38 sec. East a distance of 142.19 feet to an iron pin sct; thence
North 14 deg. 27 min. 11 sec. East a distance of 189.45 feet to an iron pin set;
thence North 08 deg. 43 min. 54 sec. East a distance of 360.05 feet to an iron
pin set; thence North 43 deg. 53 min. 28 sec. East a distance of 224.63 feet to

(continues on following page)

Lxchibit -1 to Memorandum of Transmission Liasement Option Agreement
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For reference only, Parcel ID No. 049-00-00-020-00

MUHLENBERG COUNTY

D610 PG1072

an iron pin set; thence North 15 deg. 23 min. 23 sec. East a distance 0of 411.61
feet to an iron pin set; thence North 70 deg. 07 min. 24 sec. East a distance of
56.06 feet to an iron pin set; thence North 05 deg. 29 min. 21 sec. East a
distance of 76.77 feet to an iron pin set; thence North 70 deg. 21 min. 51 sec.
East a distance of 377.82 feet to an iron pin sat; thence South 34 deg. 29 min.
06 sec. East a distance of 416.67 feet to an iron pin set; thence North 68 deg.
30 min. 58 sec. East a distance of 241.05 feet to an iron pin set; thence North
00 deg. 57 min. 14 sec. West a distance of 519.65 feet to an iron pin set;
thence North 47 deg. 16 min. 44 sec. East a distance of 330.83 feet to an iron
pin set in the southwesterly right of way of Lost City Road; thence along the
meanders of the southwesterly right of way of Lost City Road the following
twenty-three calls: South 87 deg. 21 min. 16 sec. East a distance of 28.74
feet; thence North 85 deg. 51 min. 27 sec. East a distance of 83.75 feet;
thence North 85 deg. 11 min. 53 sec. East a distance of 121.48 feet; thence
North 87 deg. 01 min. 14 sec. East a distance of 69.65 feet; thence South 88
deg. 14 min. 38 sec. East a distance of 51.65 feet; thence South 81 deg. 16
min. 44 sec. East a distance of 45.80 feet; thence South 74 deg. 19 min. 38
sec. East a distance of 40.43 feet; thence South 64 deg. 37 min. 58 sec. East a
distance of 51.21 feet; thence South 56 deg. 26 min. 33 sec. East a distance of
54.86 feet to a witness iron pin set; thence South 53 deg. 44 min. 22 sec. East
a distance of 205.96 feet; thence South 52 deg. 58 min. 12 sec. East a distance
of 259.93 feet; thence South 51 deg. 27 min. 47 sec. East a distance of 72.78
feet; thence South 39 deg. 22 min. 19 sec. East a distance of 51.75 feet;
thence South 23 deg. 08 min. 05 sec. East a distance of 33.29 feet; thence
South 10 deg. 16 min. 23 sec. East a distance of 25.99 feet; thence South 07
deg. 07 min. 36 sec. West a distance of 37.53 feet to a witness iron pin set;
thence South 21 deg. 22 min. 44 sec. West a distance of 54.54 feet; thence
South 26 deg. 30 sec. 17 sec. West a distance of 98.90 feet; thence South 27
deg. 47 min. 22 sec. West a distance of 203.85 feet; thence South 26 deg. 04
min. 01 sec. West a distance of 126.56 feet; thence South 25 deg. 50 min. 08
sec. West a distance of “111.66 feet; thence South 24 deg. 57 min. 50 sec.
West a distance of 128.17 feet; thence South 23 deg. 19 min. 17 sec. Westa
distance of 116.77 feet to the point of beginning, containing 53.37 acres more
or less based upon an actual field survey performed by Gary Lee Dunning,
Ky. Reg. Land Surveyor #3290 in January of 200S.

Being part of the same property conveyed to Wayne Mullen and wife, June
Mullen, and Carroll McPherson and wife, Martine McPherson, by deed dated
August 28, 2001, from Claudette Milam, et ux, et al, as recorded in Deed
Book 336, page 313, in the office of the Clerk of the L.ogan County Court.

Exchibit A1 to Memorandum of Transmission Easement Option Agreement
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MUHLENBERG COUNTY

D610 PG1073

EXHIBIT B

Easement Area

[To be provided]

DOCUMENT NO: 322795
RECORDED: 11/12/2024 11:18:18 AM
VIA ERECORDING

TRANSFER TAX: $0.00

TOTAL FEES: $52.00

COUNTY CLERK: CRYSTAL SMITH
DEPUTY CLERK: Sherry R. Whitney
COUNTY: MUHLENBERG COUNTY
BOOK: D610 PAGES: 1067-1073
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Transmission Easement Option Agreement

This Transmission Easement Option Agreement (“Agreement”) is made as of this26  day
f > 2025 (“Effective Date”) between Scott Owens (“Grantor”), and Lost City
Renewables LLC, a Delaware limited liability company (“Grantee”). Grantor and Grantee are referred
to individually herein as “Party” and are collectively referred to as “Parties”.

O

RECITALS

A. Grantor 1s the owner of certain real property located in Muhlenberg County in the
State of Kentucky more particularly described in the attached Exhibit A (“Premises”).

B. Grantee is exploring the possibility of developing, owning and operating a project of
commercial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain certain easements, transmission easement rights and other
rights, and Grantor desires to grant certain easements, transmission easement rights and other rights,
on the Premises for energy storage purposes.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree as follows:

Article 1. OPTION AND EASEMENT

Section 1.1 Opiion. |G

@A) Option Term.

B) Use of Premises During Option Term.

© Exercise of Option.

Doc ID: b945b6cd909fdef922a725da5f15ff2d4e0b9adb



Section 1.2 Transmission FEasement.

A) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, an exclusive,
irrevocable, perpetual right and easement on, along, over, under and across a portion of the Premises
defined herein (“Easement Area”) for the purposes of developing, constructing, reconstructing,
erecting, improving, replacing, relocating, removing from time to time, maintaining, and using
overhead and underground wires and cables, a line or lines of towers or poles with such wires and
cables suspended therefrom for the transmission of electrical energy and/or for communication
purposes (hereinafter, “Transmission Facilities”) and other appliances and fixtures for use in
connection with said towers, wires and cables on, along, over, under and across the Easement Area
(“Transmission Easement”). Such activites may be conducted by Grantee, its employees,
contractors or agents, licensees or permittees.

(B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over,
across and on the Premises outside the Easement Area for ingress to and egress from the Easement
Area and Transmission Facilities (whether located on the Premises, on adjacent property or elsewhere)
for purposes of constructing, repairing, or monitoring the Transmission Facilities, by means of roads
and lanes thereon if existing, or otherwise by such route or routes as Grantee may construct from time
to time (“Access Easement”) (the Transmission Easement and Access Easement are collectively, the
“Easement”). The Access Easement shall include the right to improve existing roads and lanes, or to
build new roads, shall run with and bind the Premises, and shall inure to the benefit of and be binding
upon Grantor and Grantee and their respective transferees, successors and assigns, and all persons
claiming under them. Grantee agrees to use commercially reasonable efforts to locate access roads, if
any, so as to minimize the interruption of Grantor’s operations on the Premises.

© The anticipated location of the Easement Area is depicted on the attached Exhibit A-
1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the
location of the Easement Area and shall implement those that, in Grantee’s sole discretion, are
reasonable and do not negatively impact the Project. On or before the completion of construction of
the Transmission Facilities Grantee shall, at Grantee’s sole expense, select the final Easement Area,
which shall not exceed a single corridor across the Premises of no more than one hundred fifty (150)
feet in overall width. A legal description of the Easement Area shall be attached to this Agreement
as Exhibit B after Grantee’s selection of the Easement Area. Grantee shall compensate Grantor for
crop damage occurring during construction of the Transmission Facilities, as set forth in Section 4.2.

(D)  Grantee shall have the right to clear and to keep the Easement Area free and clear of
any permanent buildings, combustible material and any and all other new permanent structures.
Grantee shall have the right to trim or remove brush, trees or other hazards on the Premises which,
in the reasonable opinion of Grantee, may interfere with Grantee’s exercise of its rights hereunder.
Once Grantee begins construction of the Transmission Facilities, Grantor may not place or plant any
trees, or build any permanent structures or improvements within the Easement Area or on the
Premises that would impede or interfere with transmission of electrical energy, without the prior
written consent of Grantee.

(E) Grantor hereby grants to Grantee all other rights and privileges necessary and

incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in
this Agreement.

Doc ID: b945b6cd909fdef922a725da5f15ff2d4e0b9a4b



Section 1.3 Grantee’s Improvements. All Transmission Facilities constructed, installed or
placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee
and Grantor shall have no ownership or other interest in any Transmission Facilities on the Premises.
The Transmission Facilities are and shall remain personalty of the Grantee, notwithstanding any
present or future common ownership of the Transmission Facilities and the Premises. Grantee shall,
at its sole cost and expense, maintain Grantee’s Transmission Facilities in good condition and repair,
ordinary wear and tear excepted. All Transmission Facilities constructed, installed or placed on the
Premises by Grantee pursuant to this Agreement may be moved within the Easement Area, replaced,
repaired or refurbished by Grantee at any time.

Article 2. TERMINATION

Section 2.1 Termination of Agreement. The occurrence of any of the following events
shall terminate this Agreement:

A) Grantee’s failure to exercise the Option within the Option Term.

(2) If Grantee fails to exercise the Option within the Option Term, Grantee shall
record a document in the public records of the county in which the Premises is located
releasing Grantor and the Premises from the terms of this Agreement.

(B) The written agreement of the Parties to terminate this Agreement;

© Grantee’s execution and delivery of written notice of termination to Grantor, mn
Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.
5 Y P

Article 3. PAYMENTS AND TAXES

Section 3.1 Option Payment.

% after the Effective Date, Grantee shall pay to Grantor |||}
(“Initial Option Payment”). If Grantee elects to extend the Option Term to
one or more Extended Option Terms, the on or before the commencement of each Extended Option
Term Grantee shall pay to Grantor _ Extended Option Term

(“Extended Option Payments,” and collectively with the Initial Option Payment the “Option
Payments™)

The Option Payment shall be non-refundable to Grantee. Grantee, at its sole and absolute
discretion, shall have the right to terminate this Agreement at any time during the Option Term upon
30 days’ written notice to Grantor.

Section 3.2 Easement Payment. As consideration for granting the Transmission
Easement, within after delivery of the Option Notice Grantee shall pay to Grantor

to be installed on the Premises, less the amount of any Option Payment paid by Grantee
(“Easement Fee”). The Easement Fee shall be calculated on the length in feet of any collector lines
and/or transmission lines to be located and installed on the Premises. In the event transmission lines
and/or collector lines run parallel with one another such that they share a right-of-way, the Easement

Doc ID: b945b6cd909fdef922a725da5f15ff2d4e0b9a4b



Fee calculation shall be made solely on the length of such common right of way, not as two separate
fees.

Section 3.3  Annual Payment: Following the date on which Grantee’s Project achieves
commercial operation by delivering quantities of electrical energy beyond test quantities (“COD?”),
Grantee shall pay to Grantor (“Annual Payment”). The first Annual
Payment shall be due within ||| | | S ]I fo!lowing the COD and shall be prorated
with respect to the proportion of the calendar year between the COD and || " Ezch

successive Annual Payment shall be due within _I of each subsequent year.

Section 3.4  Payment Upon Termination. If Grantee terminates this Agreement, Grantee
will only be obligated to pay Grantor any amounts due and owing prior to the date of such
termination. If Grantee terminates this Agreement prior to the date upon which any payments would
be due and owing, then no such payment will be due or owing to Grantor.

Article 4. INDEMNIFICATION AND CROP DAMAGES

Section 4.1 Indemnification. Each Party (the “Indemnifying Party”) agrees to defend,
indemnify and hold harmless the other Party and the other Party’s officers, directors, employees,
representatives, mortgagees and agents (collectively the “Indemnified Party”) against any and all
losses, damages, claims, expenses and liabilities for physical damage to property and for physical injury
to any person, including, without limitation, reasonable attorneys’ fees, to the extent resulting from or
arising out of (1) any operations or activities of the Indemnifying Party on the Premises (including, as
to Grantor, any operations or activities conducted on the Premises by any person or entity other than
Grantee prior to the Effective Date) or (ii) any negligent or intentional act or omission on the part of
the Indemnifying Party. This indemnification shall not apply to losses, damages, claims, expenses and
liabilities to the extent caused by any negligent or intentional act or omission on the part of the
Indemnified Party. This indemnification shall survive the termination of this Agreement.

Article S. ASSIGNMENT; ENCUMBRANCE OF AGREEMENT

Section 5.1 Right to Encumber.

(A) Grantee may at any time mortgage all or any part of its interest in the Agreement and
rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest
in the Agreement or rights under this Agreement to any entity, including, but not limited to, any tax
equity investor (“Lender”) without the consent of Grantor. Any Lender shall have no obligations
under this Agreement until such time as it exercises its rights to acquire Grantee’s interests subject to
the lien of Lender’s mortgage by foreclosure or otherwise assumes the obligations of Grantee directly.

(B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the
Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement
without the prior written consent of the Lender.

© Grantor agrees that any Lender or investor shall have the right to make any payment
and to do any other act or thing required to be performed by Grantee under this Agreement, and any
such payment, act or thing performed by Lender shall be effective to prevent a default under this
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Agreement and any forfeiture of any of Grantee’s rights under this Agreement as if done by Grantee
itself.

(D)  During the time all or any part of Grantee’s interests in the Agreement are mortgaged
or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to
give Grantee notice of the default Grantor shall also be required to give Lender notice of the default.
If Grantor becomes entitled to terminate this Agreement due to an uncured default by Grantee,
Grantor will not terminate this Agreement unless it has first given written notice of the uncured default
and of its intent to terminate this Agreement to the Lender and has given the Lender at least 30
calendar days to cure the default to prevent termination of this Agreement. If within such 30 day
period the Lender notifies the Grantor that it must foreclose on Grantee’s interest or otherwise take
possession of Grantee’s interest under this Agreement in order to cure the default, Grantor shall not
terminate this Agreement and shall permit the Lender a reasonable period of time necessary for the
Lender, with the exercise of due diligence, to foreclose or acquire Grantee’s interest under this
Agreement and to perform or cause to be performed all of the covenants and agreements to be
performed and observed by Grantee. The time within which Lender must foreclose or acquire
Grantee’s interest shall be extended to the extent Lender is prohibited by an order or injunction issued
by a court or the operation of any bankruptcy or insolvency law from commencing or prosecuting the
necessary foreclosure or acquisition.

(E)  The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender
through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any
conveyance 1n lieu of foreclosure, shall not require the consent of Grantor nor constitute a breach or
default of this Agreement by Grantee, and upon the completion of the acquisition or conveyance
Grantor shall acknowledge and recognize Lender as Grantee’s proper successor under this Agreement
upon Lender’s cure of any existing Grantee defaults and assumption of the obligations of Grantee
under this Agreement prospectively.

) In the event this Agreement is rejected by a trustee or a debtor-in-possession in any
bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar
days after the rejection or termination, to execute and deliver to Grantee or Lender a new Agreement
for the Premises which (1) shall be effective as of the date of the rejection or termination of this
Agreement, (1) shall be for a term equal to the remainder of the term of the Agreement before giving
effect to such rejection or termination, and (i11) shall contain the same terms, covenants, agreements,
provisions, conditions and limitations as are contained in this Agreement (except for any obligations
or requirements which have been fulfilled by Grantee or Lender prior to rejection or termination).
Prior to the execution and delivery of any such new agreement Grantee, or Lender shall (1) pay Grantor
any amounts which are due Grantor from Grantee, (it) pay Grantor any and all amounts which would
have been due under this Agreement but for the rejection or termination from the date of the rejection
or termination to the date of the new agreement and (ii1) agree in writing to perform or cause to be
performed all of the other covenants and agreements to be performed by Grantee under this
Agreement to the extent Grantee failed to perform them prior to the execution and delivery of the
new agreement.

Section 5.2 Assignment. Grantee and any successor or assign of Grantee shall at all times
have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties
with respect to all or any portion of the Easement Area; or sell, convey, lease, assign, mortgage,
encumber or transfer to one or more third parties or to any affiliate of Grantee’s this Agreement, or
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any right or interest in this Agreement, or any or all right or interest of Grantee in the Easement Area
or in any or all of the Transmission Facilities that Grantee or any other party may now or hereafter
install on the Easement Area provided that (i) any such assignment, transfer or conveyance shall not
be for a period beyond the term of this Agreement; (i1) the assignee or transferee shall be subject to
all of the obligations, covenants and conditions applicable to the Grantee; and (ii1) Grantee shall not
be relieved from liability for any of its obligations under this Agreement by virtue of the assignment
or conveyance unless Grantee assigns or conveys all of its interests under the Agreement to the
assignee or transferee, in which event Grantee shall have no continuing liability. Upon any assignment
or transfer of any or all of Grantee’s interests hereunder, Grantee shall provide notice of such
assignment or transfer to Grantor, together with contact information for the assignee or transferee
(including name, address and phone number), but failure to provide such contact information shall
not be considered a default hereunder.

Article 6. CONDEMNATION/FORCE MAJEURE

Section 6.1 Condemnation. If eminent domain proceedings are commenced against all or
any portion of the Premises, and the taking and proposed use of such property would prevent or
adversely affect Grantee’s construction, installation or operation of Transmission Facilities on the
Easement Area, the Parties shall either amend this Agreement to reflect any necessary relocation of
the Transmission Faciliies which will preserve the value and benefit of the Agreement to Grantee,
together with any corresponding payments, or, at Grantee’s option, this Agreement shall terminate in
which event neither Party shall have any further obligations. If Grantee does not elect to amend or
terminate the Agreement as set forth herein, the payments hereunder shall continue to be made up to
the date of such condemnation.

Section 6.2 Proceeds. All payments made by a condemnor on account of a taking by
eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any
award or amount paid for the reasonable costs of removing or relocating any of the Transmission
Facilities or the loss of any such Transmission Facilities or the use of the Easement Area pursuant to
the Agreement. Grantee shall have the right to participate in any condemnation proceedings to this
extent.

Section 6.3 Force Majeure. Neither Grantor nor Grantee shall be liable to each other, or
be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement
to the extent such performance is prevented by a force majeure, which shall mean an event beyond
the control of the Party affected and which, by exercise of due diligence and foresight, could not
reasonably have been avoided; provided that such Party has promptly notified the other Party of such
event, and uses commercially reasonable efforts to remedy such event.

Article 7. DEFAULT
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Article 8. MISCELLANEOUS

Section 8.1 Notice. Notices, consents or other documents required or permitted by this
Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of
personal delivery, after five calendar days of the date deposited in the mail sent to the physical address
noted below, by certified mail or similar service, or the next business day if sent by reputable overnight
courier, provided receipt is obtained and charges prepaid by the delivering Party.

Any notice shall be addressed to those physical addresses below (or at such other address as either
Party may designate upon written notice to the other Party in the manner provided in this paragraph):

If to Owner: If to Grantee:

Scott Owens Lost City Renewables LLC

2952 County Road 1130 c/o Brian Wright & Stewart Wood
Arlington, KY 42021 412 West 15th Street, 15th Floor

New York, NY 10011

Section 8.2 Hazardous Materials.

(A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist
or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any
substance which is defined as a “hazardous material”, “toxic substance” or “solid waste” in any federal,
state or local law, statute or ordinance, except in such quantities as may be required in its normal
business operations and only if such use 1s not harmful to Grantor and is in full compliance with all
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applicable laws. Grantee shall consult with Grantor and provide copies of any notices, claims or other
correspondence from any governmental authority regarding hazardous waste issues affecting the
Premises.

B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit
to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations,
any substance which is defined as a “hazardous substance”, “hazardous material”, to “solid waste” in
any federal, state or local law, statute or ordinance, except in such quantities as may be required in its
normal business operations and only if such use is not harmful to Grantee and is in full compliance
with all applicable laws. Grantor represents to Grantee that Grantor has no knowledge of any
condition on the Premises that is in violation of such laws, statutes or ordinances, and that it will
indemnify and hold Grantee harmless from and against any claims related to any pre-existing
conditions affecting the Premises.

Section 8.3 Title and Authority. Except to the extent otherwise stated in this Agreement,
Grantor is the sole owner of the Premises in fee simple and each person or entity signing the
Agreement on behalf of Grantor has the full and unrestricted authority to execute and deliver this
Agreement and to grant the easements and rights granted herein. All persons having any ownership
interest in the Premises (including spouses) are signing this Agreement as Grantor. When signed by
Grantor, this Agreement constitutes a valid and binding agreement enforceable against Grantor in
accordance with its terms. There are no encumbrances, liens or other title defects against the Premises.
To the extent that any such encumbrances or other title defects could interfere with the development,
construction or operation of the Project or otherwise interfere with the rights of Grantee under this
Agreement, Grantor shall, at Grantor’s expense, promptly take such actions required to remove or
otherwise cure any such encumbrances or defects. There are no farm or other tenancies affecting the
Premises except those disclosed by Grantee to Grantor in writing prior to or at the time of execution
hereof.

Section 8.4  Quiet Enjoyment. As long as Grantee is not in default under this Agreement,
Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms
of this Agreement without any interference of any kind by Grantor or any person claiming through
Grantor. Grantor and its activities on the Premises and any grant of rights Grantor makes to any other
person shall not interfere with any of Grantee’s activities pursuant to this Agreement, and Grantor
shall not interfere with any of Grantee’s activities pursuant to this Agreement.

Section 8.5 Cooperation; Setback; Further Assurances. Each of the Parties, without
further consideration, agrees to execute and deliver such additional documents and take such action
as may be reasonably necessary to carry out the purposes and intent of this Agreement and to fulfill
the obligations of the respective Parties. Grantor shall cooperate with Grantee and use Grantor’s best
efforts to obtain such non-disturbance and subordination agreements as may be requested by Grantee
from any person or entity with a lien, encumbrance, mortgage, lease or other exception to Grantor’s
fee title to the Premises, to the extent necessary to eliminate any actual or potential interference by the
holder thereof with any rights granted to Grantee under this Agreement. Grantor shall also cooperate
with Grantee to obtain and maintain any permits needed for the Transmission Facilities. Grantor
hereby waives any and all setback requirements allowed by law.

Section 8.6 Estoppel Certificates. Within 15 calendar days of receipt of a request from
Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a)
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certifying that this Agreement is in full force and effect and has not been modified (o, if the same is
not true, stating the current status of this Agreement, (b) certifying to the best of Grantor’s knowledge
there are no uncured events of default under the Agreement (or, if any uncured events of default exist,
stating with particularity the nature thereof) and (c) containing any other certifications as may
reasonably be requested. Any such statements may be conclusively relied upon by Grantee and any
existing or proposed Lender, investor, and purchaser. The failure of Grantor to deliver such statement
within such time shall be conclusive evidence upon Grantor that this Agreement is in full force and
effect and has not been modified, and there are no uncured events of default by Grantee under this
Agreement.

Section 8.7 Running with the Land. The burdens of the Easements and all other rights
granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be
a charge and burden on the Premises, and shall be binding upon and enforceable against Grantor and
all heirs, legal representatives, successors, assigns, permittees, licensees, Grantees, employees and
agents of Grantor. The Agreement and Easements shall inure to the benefit of Grantee and its
successors, assigns, permittees, licensees and Grantees.

Section 8.8 Entire Agreement. It is mutually understood and agreed that this Agreement
constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein
and supersedes any and all prior oral or written understandings, representations or statements, and
that no understandings, representatives or statements, verbal or written, have been made which
modify, amend, qualify or affect the terms of this Agreement. This Agreement may not be amended
except in a writing executed by both Parties.

Section 8.9 Legal Matters.

(A)  This Agreement shall be governed by and interpreted in accordance with the laws of
the State of Kentucky.

B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be
entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential,
incidental, and punitive or exemplary damages, however arising, whether in contract, in tort, or
otherwise, under or with respect to any action taken in connection with this Agreement.

Section 8.10  Waiver. Neither Party shall be deemed to have waived any provision of this
Agreement or any remedy available to it unless such waiver is in writing and signed by the party against
whom the waiver would operate. Any waiver at any time by either Party of its rights with respect to
any rights arising in connection with this Agreement shall not be deemed a waiver with respect to any
subsequent or other matter.

Section 8.11  Counterparts. This Agreement may be executed in one or more counterparts,
all of which shall be considered one and the same agreement and each of which shall be deemed an
original.

Section 8.12 Memorandum. Grantor and Grantee shall execute, in recordable form, and
Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the
form attached as Exhibit C) (“Memorandum”). In the event the Option is exercised, Grantee shall
have the right to file an amendment to the Memorandum revising the legal description of the
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Easement Area with the legal description provided by Grantee’s surveyor. Grantor hereby grants
Grantee the right to execute such amendment to the Memorandum without obtaining the prior
consent of Grantor and without requiring Grantor’s signature. Grantee shall provide a copy of each
such amendment to Grantor within 60 calendar days after the amendment has been filed in the public
records of the county where the Premises is located and the legal description provided shall replace
the legal description on the attached Exhibit B. Grantor hereby consents to the recordation of the
interest of an assignee in the Premises. Upon the termination of the Agreement, at the request of
Grantor, Grantee agrees to provide a recordable acknowledgement of such termination to Grantee.

Section 8.13  Multiple Owners. The parties comprising Grantor shall be solely responsible
for distributing their respective shares of such payments between themselves. The parties comprising
Grantor shall resolve any dispute they might have between themselves under this Agreement or any
other agreement regarding any amount paid or payable to Grantor under this Agreement or the
performance of any obligation owed to Grantor under this Agreement and shall not join Grantee in
any such dispute or interfere with, delay, limit or otherwise adversely affect any of the rights or
remedies of Grantee under this Agreement in any way; provided, this will not limit the rights of
Grantor under this Agreement to enforce the obligations of Grantee under this Agreement and so
long as all parties comprising Grantor agree on pursuing such right or remedy and so notify Grantee
in writing.

Section 8.14  Severability. Whenever possible, each provision of this Agreement shall be
interpreted in such manner as to be valid, binding and enforceable under applicable law. If any
provision of this Agreement is held to be invalid, void (or voidable) or unenforceable under applicable
law, such provision shall be ineffective only to the extent held to be invalid, void (or voidable) or
unenforceable, and the remainder of such provision or the remaining provisions of this Agreement
shall remain in effect.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as
of the Effective Date.

GRANTOR:

Scott Owens

Dated:_Jzen 0\75/,209?5

Grantor’s Signature Page to Transmission Easement Option Agreement
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as

of the Effective Date.
GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By:\JQ\ o4

Name: Brian \I\Irighf
Title:_yp

Grantee’s Signature PPage to Transmission Easement Option Agreement

[Lost City (KY) - Seott Owens]
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Muhlenberg County, Kentucky and more particularly described as:

Beginning at a steel post running thence S 15° 54' W 3731.74 ft. to a steel post; thence N 73° 40' W
1087.40 ft. to a steel post; thence N 6° 10" E 822.37 ft. to a stake in old fence line; thence N 21 ° 13'
E 229.85 ft. to a stake in old fence line; thence N 47° 01' E 228.28 ft. to a stake in old fence line;
thence N 4° 06' E. 2302.92 ft. to a steel post in old fence line; thence N 20° 21' E 385.82 ft. to a steel
post; thence S 68° 29' E 1535.70 ft. to the beginning.

The foregoing description has been prepared by H. C. Mooningham, Registered Land Surveyor; map
of subject property prepared by said H. C. Mooningham, dated March 18, 1977, is of record in the

office of the Clerk of the Muhlenberg County Court in Deed Book 322, Page 599, and is incorporated
herein by reference for all purposes, and this being Tract #1 as shown on said map.

For reference only, Parcel ID No. 236-00-00-014.000

Exchibit A — Legal Description of Premises
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EXHIBIT A-1

ANTICIPATED LOCATION OF EASEMENT AREA

LExchibit A-1 — Anticipated Location of Easement Area
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MUHLENBERG COUNTY

D611 PG1046

After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the 26 day of _February 2025, by and between Scott Owens
(“Grantor”) with an address at 2952 County Road 1130, Arlington, KKentucky 42021, and Lost City
Renewables LLC, a Delaware limited liability company (“Grantee”) with an address at 412 West 15th
Street, 15th Floor, New York, NY 10011. Capitalized terms used in this Memorandum that are not
otherwise defined shall have the meanings set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated _February 26 | 2025 (“Effective
Date”), affecting the real property in Muhlenberg County, Kentucky more particularly described in
the attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developmg, constructmg, reconstructmg, erecting,
improving, replacmg, relocating, removing from time to time, mamtammg, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communicaton purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

O mtary a7 O0-FITOATER-B22A DIACOBOZIITE 0O 0 O R AR YL

OnlineNotary.net
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MUHLENBERG COUNTY

D611 PG1047

3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatoxies
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLIL.OWING PAGES]
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MUHLENBERG COUNTY
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

Scott Owens

STATE OF Qﬁﬂfl)\f \‘)\\ll )

] ) SS:
COUNTY OF OOy
-/

The foregoing instrument was acknowledged before me this /Lj of‘}\"\\«\u‘(\\l R 2015, by Scott
Owens.

Signature:_,_/

Printed Namb:'S X

: Title\D) 0ot N
N otanLEY SPENCER ID # (if any): B AOP O T3

Co(r:'norm:r;?:::zlth of Kentucky My Commission Expires: AJoOvoewNa one (4, GDQ%/

siof mber KYNP942
My Commission Expires Nov 6, 2‘2138

Grantee’s Signature Page to Memorandum of Tranimission Easement Option Agreement

[Lost City (KY) - Seott Owens]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effectve Date

first written above.

GRANTEE:

Lost City Renewables LLC

a Delaware limited liability company

By: ﬁ"‘~ L/AZA/

Name: Brian \X/righ’r

Title: Vin}
STATE OF Texas )
. ) SS:
COUNTY OF _Harris )
The fogegoing i_nstrument was acknowledged before me this 26 of February 2025 by
Brian Wright the _VP of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

o Zosn. Dillgpn Uit

My Commission Expires:_October 11, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

%/%

Signature:
ANA LAURA SALAZAR URIBE Printed Name: Ana Laura Salazar Uribe
ELECTRONIC NOTARY PUBLIC H H
STATE OF TEXAS Title: Ana Laura Salazar Uribe, a Texas State Notary Public
o3 NOTARY ID: 131757026 .
< <" COMISSION EXP: OCT 11, 2026 ID# (1f any): 131757026

Doty et O ST TIER B22ADINCOBOEINE {1 O RE O O MR O

OnlineNotary.net
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MUHLENBERG COUNTY

D611 PG1050

EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Muhlenberg County, IKentucky and more particularly described as:

Beginning at a steel post running thence S 15° 54' W 3731.74 ft. to a steel post; thence N 73° 40' W/
1087.40 ft. to a steel post; thence N 6° 10' E 822.37 ft. to a stake in old fence line; thence N 21 © 13’
E 229.85 ft. to a stake in old fence line; thence N 47° 01' E 228.28 ft. to a stake in old fence line;
thence N 4° 06' E. 2302.92 ft. to a steel post in old fence line; thence N 20° 21' E 385.82 ft. to a steel
post; thence S 68° 29' E 1535.70 ft. to the beginning.

The foregoing description has been prepared by H. C. Mooningham, Registered Land Surveyor; map
of subject property prepared by said H. C. Mooningham, dated March 18, 1977, is of record in the

office of the Clerk of the Muhlenberg County Court in Deed Book 322, Page 599, and is incorporated
herein by reference for all purposes, and this being Tract #1 as shown on said map.

For reference only, Parcel ID No. 236-00-00-014.000

Exchibir A — Legal Description of Premises
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MUHLENBERG COUNTY
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EXHIBIT B
Easement Area

[To be provided]

DOCUMENT NO: 325797
RECORDED: 2/27/2025 3:35:27 PM
VIA ERECORDING

TRANSFER TAX: $0.00

TOTAL FEES: $53.00

COUNTY CLERK: CRYSTAL SMITH
DEPUTY CLERK: Sherry R. Whitney
COUNTY: MUHLENBERG COUNTY
BOOK: D611  PAGES: 1046-1051

Exchibit B to Memorandum of Transmission Easement Option AAgreement
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K Wt

VP Lost City
Renewables, LLC

Brian Wright
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LOGAN COUNTY

D494

After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the _11 day of October 2024, by and between Lloyd R.
Stokes and wife, Lisa A. Stokes (“Grantor”) with an address at 1891 Iron Mountain Road, Lewisburg,
Kentucky 42256, and Lost City Renewables LLC, a Delaware limited liability company (“Grantee”)
with an address at 412 West 15th Strect, 15th Floor, New York, NY 10011. Capitalized terms used in
this Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement
(as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Opton Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated October 10, 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquire an exclusive, petpetual easement (“I'ransmission
Easement”) on, along, over, under and across a portion of the Premises (“Easement Area™) as sct
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to titme, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”)” provided that such tower or poles shall not utlize anchoring wires or
guy wires along with an easement on, over, under and across the Premises for to access the
Transmission Facilites.

2. Term. The Option Term commences on the Lffective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, petpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particulatly in the Agreement.
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3. Runs with the Land. The Agrecement and the Easements and rights granted to Grantec
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantce and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective heirs, transferces, successors and
assigns, and all persons claiming under them.

4. Miscellancous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatorics
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

SIGNATURES AND ACKNOWILEDGMENTS ON THE FOLLOWING PAGES]
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EXHIBIT A

DESCRIPTION OF PREMISES

LOGAN COUNTY

D494

That certain real property in Logan County, Kentucky and more particularly described as:

PARCEL ONE:

TRACT #1: Beginning at a red oak thc SW corner of the old original Daniel
tract; thence with the west line N 29 E 117 poles to a rock in said line; thence
S 60 E 82 poles to a white oak; thence S 29 W 117 poles to a small beech
and paw paw in the south boundary line of the original survey; thence with it
N 60 W 82 poles to the beginning, containing 60 acres.

TRACT#2: Beginning at two white oaks the SW corner of a tract of 60 acres
deeded to Walton G. Newman by the Logan Circuit Court; thence S 60 E 27-
1/3 poles to a rock; thence S 20 W 101 poles to a stake; thence N 60 E 27-1/3
poles to a small beech and paw paw; thence N 29 E 101 poles to the
beginning, containing 20 acres.

There is excepted from the above described property 12.23 acres conveyed to
Lloyd R. Stokes and wife, Charlotte L. Stokes, by deed dated May 5, 1989,
and recorded in Deed Book 263, page 107, in the office of the Logan County
Clerk.

PARCEL TWO:

On the water of Allum Lick Creek in Logan County, Kentucky, and bounded
as follows:

Beginning on a stake in the center of said creek and in the line of Lester
Moore; thence up the said creek center S 11 E 40 poles; S 14 E 72 poles to
said second parties line; thence with his line N 31 W 110-2/5 poles to a stone
corner to Lehman; thence with his line N 71 W 95 poles to a stone in said
Moores line; thence with same S 31 W 6-1/3 poles to the beginning,
containing 29 acres, more or less. The third and fourth calls here were taken
from old Deed.

Being the same property conveyed to Marilyn L. Laney, widow, and
Charlotte D. Wilkes by deed dated April 21, 2006, from Margaret T.
Lehman, widow, as recorded in Deed Book 367, page 116, in the office of
the Clerk of the Logan County Court.

TRACT TWO: Beginning in the center of said Alum Creek where it is crossed
by R. H. Sands’ line; thence down the creek with its meanders North 6 West
128 2/6 poles to a rock in the center of said creek comer to Chapman; thence
South 56 East 75 poles to a point where Chapman’s and R. H. Sands’ lines

intersect; thence South 31 West 100 ' poles to the beginning, containing half
of said creek and 23 !4 acres more or less:

FFor reference only, Parcel(s) ID No. 047-00-00-019-00 & 048-00-00-003-01

Lixchibit A to Merorandum of Transmission Easement Option Agreement
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

A ol T e

\T,loyrd R. &tokes

7 0 /)
V) Ll (L /’{\7*5/@&@ o

Lisa A. Stokes

STATE OF Kentlicky
o ) S
counTy OoF _ VAN

The foregoing instrument was acknowledged before me this / g of \S C)'Df 20 ﬁ , by Lloyd R.
Stokes.

Signature: CHA 1 UM/ 2 YN L1
Printed Natne:_Je i fer M NP iding’
Tidee NOtary Publie 77
ID # (if any): /(I)//\//) S8
My Commission Expires: /7&7/ 5’[/}9'
JENNIFER M. YOUNG
NOTARY PUBLIC
| STATE AT LARGE, KENTUCKY
STATE OF _Kenticky COMM. #KYNP8826
7 SS: MY COMMISSION EXPIRES JUNE 30, 2028

COUNTY OF_WdVYren )

The foregoing instrument was acknowledged before me this / g of § [ pf , 20 ﬂ, by Lisa A.
Stokes.

Signature: Q(/VVW”—?&/“ 1//’)4 [4074/74’2{
Printed Nedne:_J Vi fer M >/[7M /’IJ[/

Tide: Nofetry Public
ID # (if any) 'KYN P £82b ‘
My Commission Expires: Oé’/ 50/ 28

JENNIFER M. YOUNG
NOTARY PUBLIC
STATE AT LARGE, KENTUCKY

COMM. #KYNP8826
MY COMMISSION EXPIRES JUNE 30, 2028

Grantee’s Signature Page to Memorandum of Transmission Lasement Option Agreement

[Last City (KY) — Stokes]
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date

first written above.
GRANTEE:

Lost City Renewables LLC
a Delaware limited labiljty company

By: AU

Name: Brian Wright

Tide: esLLC
STATE OF __16Xas )
) SS:
COUNTY OF Tarrant )
The foregoing instrument was acknowledged before me this _ 11 of October 20 24 by
Brian Wright ,the __Vice President  of Lost City Renewables LLC, a Delaware

limited liability company, on behalf of the company.

Document Notarized using a Live Audio-Video Connection

B L

Printed Name: Bri&n Wright

Signature:

C»\,\m Y u/////
S50 s BRITTANY RENE COPELAND
iz 0% ELECTRONIC NOTARY PUBLIC Title: a Texas Notary Public
Ehal ¥ STATE OF TEXAS —
2o N\ os NOTARY ID: 133645929 ID # (if any):

“37 oF €Y COMISSION EXP: MARCH 15 2026 . S .

My Commission Expires:

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Lo

March 15, 2026

DOCUMENT NO: 244378
RECORDED: 10/17/2024 10:43:17 AM
VIA ERECORDING

TRANSFER TAX: $0.00

TOTAL FEES: $53.00

COUNTY CLERK: STACY WATKINS
DEPUTY CLERK: DONNA ALSUP
COUNTY: LOGAN COUNTY

BOOK: D494 PAGES: 567-572

Document Id: 69425A00-864B-11EF-AAD4-83CE92A16465
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DocuSlg ned by

Erian wright

VP Lost City Renewables LLC

15800ADD3F944A2
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION AGREEMENT
(“Memorandum”) is made as of the _O1 __ day of _August | 2024, by and between Gary Dale
Thomas (“Grantor”) with an address at 311 Lost City Spur Road, Russellville, Kentucky 42276, and
Lost City Renewables LLC, a Delaware limited liability company (“Grantee”) with an address at 412
West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this Memorandum that
are not otherwise defined shall have the meanings set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Option Agreement (as amended, restated, or supplemented from time to time, and including all
exhibits, schedules and attachments thereto, “Agreement”), dated _August 1 , 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more particularly described in the
attached Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to
Grantee, an exclusive option to acquite an exclusive, perpetual easement (“Transmission
Easement”) on, along, over, under and actoss a portion of the Premises (“Easement Area”) as set
forth on the attached Exhibit B, for the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining, and using overhead and
underground wires and cables, a line or lines of towers or poles with such wires and cables suspended
therefrom for the transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”) along with an easement on, over, under and across the Premises for to
access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to five (5) years. In the event Grantee exercises the Option during the Option Term, the
Agreement shall automatically create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly in the Agreement.

PG784
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3. Runs with the Land. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer
under the Agreement, any assignee or Grantee, and their respective hetrs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provistons of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so exccuted shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWI.LEDGMIENTS ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the partics have executed this Memorandum as of the Effective Date
first written above.

OWNER:
-4% 1Y ﬁ {L/é %/’W
Gary 34le Thomas

STATEOF [entucley
) SS:
COUNTY OF L ogeccy )

The foregoing instrument was acknowledged before me this 1O of_J yl Ly 20 AY, by Gary Dale

Thomas.
Signature: gz/u]gl/Qu/w //\é\/\/\d A

Printed Name:_ G et el Hlenea(4
Title: Az fevry

ID # (if any):_|x AP U472 Y

My Commission Expires:_ O (- 11 - 3¢ 3 b

GRETCHEN ARNOLD
Notary Public-State at Large
KENTUCKY - Notary ID # KYNP42474
My Commission Expires 01-11-2026

Grantee’s Signature Page to Memorandum of Transmission Easement Option Agreement

[Lost City (KY) — Thomas, Gary]

Document d: DAIDS220-4541-1EF AEASA39176TFORTS OO0 RO D Page 3/6
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IN WITNESS WHEREOF, the parties have exccuted this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: B U

Name: Brian Wright
Title:  Vice President Lost City Renewables

STATE OF

Tennessee )

) SS:
COUNTY oF __Cheatham

01 of _August 20 24 by

The foregoing instrument was acknowledged before me this
of Lost City Renewables LLC, a Delaware

Brian"Wright , the Vice President
limited liability company, on behalf of the company.

) @9“

SAMANTHA B. DOMINGUEZ
STATE OF TENNESSEE
2} NOTARY PUBLIC

# COUNTY OF CHEATHAM

ONLINE NOTARY PUBLIC
MY COMMISION EXPIRES: JULY 26 2025

Signature: M /27 : CZ_

Printed Name:Samantha B Dominguez
Title: Tennessee Notary Public

1D # (if any): 0

My Commission Expires:

July 26, 2025

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell L1LP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

%«///%&

Document Id: D49D5220-4841-11EF-AEAS-1391767F0AF8
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EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

TRACT ONE: Beginning at a rock .corner

to Charles Hill at crook of road, a new
corner this day made between the parties
hereto and running thence with the said
new division line S 60 W 124 poles to

a rock in original line; thence S 36 E
79-4/5 poles to two ocak stumps; thence

S 29% W 32 poles to a stake with pointers,
corner to O'Dell; thence N 77% E 89 poles
to a stakevtat an elm, corner to Mullen;
thence N 31% E 96 poles to a rock in old
line where sugar tree is called for; thence
with old Slaughter line N 56 W 77 poles

to where a walnut and sugar tree are called
for; thence S 32% W 16 poles to sugar

trece at road; thence N 56 W 17 poles to

the heginning, containing 83 acres more

or less.

.
3

For reference only, Parcel ID No. 049-00-00-019-00

Exchibit A to Memorandum of Transmission Easement Option Agreement

Document Id: D49D5220-4841-11EF-AEA9-1391767F0AF8
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VP Lost City
Renewables, LLC
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT (“Memorandum”) is made as of the 9 day of December,
2024, by and between Joey Keith White (a/k/a Joey K. White) and wife Sherri
Lynn White (a/k/a Sherri H. White) (“Grantor”) with an address at 1898
Quality Road, Lewisburg, Kentucky 42256, and Lost City Renewables LLC, a
Delaware limited liability company (“Grantee”) with an address at 412
West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used
in this Memorandum that are not otherwise defined shall have the meanings
set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain
Transmission Easement Option Agreement (as amended, restated, or
supplemented from time to time, and including all exhibits, schedules and
attachments thereto, “Agreement”), dated November 18 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more
particularly described in the attached Exhibit A (“Premises”).
Commencing on the Effective Date, Grantor hereby grants to Grantee, an
exclusive option to acquire an exclusive, perpetual easement
(“Transmission Easement”) on, along, over, under and across a portion of
the Premises (“Easement Area”) as set forth on the attached Exhibit B, for
the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining,
and using overhead and underground wires and cables, a line or lines of
towers or poles with such wires and cables suspended therefrom for the
transmission of electrical energy and/or for communication purposes
("Transmission Facilities”), provided that such tower or poles shall not

21
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utilize anchoring wires or guy wires, along with an easement on, over,
under and across the Premises for to access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and
continues for a period of up to five (5) years. In the event Grantee exercises
the Option during the Option Term, the Agreement shall automatically
create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly
in the Agreement.

3. Runs with the Land. The Agreement and the Easements and
rights granted to Grantee therein shall burden the Premises and shall run
with the land. The Agreement shall inure to the benefit of and be binding
upon and Grantee and, to the extent provided in any assignment or other
transfer under the Agreement, any assignee or Grantee, and their
respective heirs, transferees, successors and assigns, and all persons
claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend,
modify or change the Agreement in any respect. This Memorandum is
executed by the Parties solely for the purpose of recordation in the real
estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement
to the same extent as if all of the provisions of the Agreement were fully set
forth herein. The Agreement is hereby incorporated by reference into this
Memorandum, and the Parties hereby ratify and confirm all of the terms
and provisions of the Agreement. In the event of any conflict or
inconsistency between the provisions of this Memorandum and the
provisions of the Agreement, the provisions of the Agreement shall control.
This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties,
notwithstanding that all Parties are not signatories to the original or the
same counterpart. Only one such counterpart may be required as proof of
the existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING
PAGES]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTOR:

Ly 2

/Joey Keith White (a/k/a Joey K. White)

Sherri Lynn White (a/k/a Sherri H. White)

STATE OF bmmj; y
2] ) §S:

[4
COUNTY OF ﬁg&)\rw )
The foregoing instrument was acknowledged before me this psvu. Hw of 2024

2024, by Joey Keith White (a/k/a Joey K. White).
gt
S 3 e Signature;iééu«—« /{M g

\\\\‘ \}“g.o. ‘.,

s‘\} P ""b Printed Name: S wad B ma N
f=5 & e %t Title:of¥cio | Npig 20~
B O s VWl # d(p 1)
I I R ID # (ifany): £: 41O O
UL LYW e 3 My Commission Expires: 26
.’i‘d'l‘:a"' s, “:} A 4“ ;.‘:

O IRt l‘?s"

’Il:- :JC,K: ) v\\’“

STATE OF k% )
) SS:
COUNTY OF Zi en )

-
The foregoing instrument was acknowledged before me this gy, tf  of 2624 .
2024, by Sherri Lynn White (a/k/a Sherri H. White).

Signature:—
Printed Name L. y
Title: O"’p C o Nadea we /~

ID # (ifany):_t <6100 ® /

My Commission Expires: fiugsels A 202

Grantee’s Signature Page to Memorandum of Transmission Easement Option
Agreement

{Lost City (KY) - Joey Keith White and Sherri Lynn White]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By, Ao L/~

Name: Brian Wright
Title: VP Lost City Renewables, LLC

STATE OF Texas )
) ) SS:
COUNTY OF _Harris )
The foregoing instrument was acknowledged before me this __ 99 of _December
2024, by __ Brian Wright , the _ VP of Lost City

Renewables LLC, a Delaware limited liability company, on behalf of the company.

Signature:_ ZeZus Sbase Uise
Printed Name: Ana Laura Salazar Uribe

STATE OF TEXAS Title: Texas Notary

NOTARY ID: 131757026 -
COMISSION EXP: OCT 11, 2026 ID # (if any): 131757026

My Commission Expires:_ October 11, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

Document Id: 63A4B700-AAS-11EF-9F C2-9BD2ED0BD796 O OO RO R Page 4/6
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EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly
described as:

Beginning at a roclk in center of Rocheaster road
corner to Zell Phillips, thence 5 35 W 91 polcs
and 9 links to a rock in center of Rochester and
Russellville road, corner toe Lan Ray, thence
cast 51 S 81 poles and 17 links to V., H. Stewart
and Lan Ray cormer, thence S 33% E 100-4/5 poles
to & wvhite oak, cormer to V. H. Stewart, thence
N 4242 £ 100 5 polecs to o post corner to said
Stewart, in Hocker's line, thence N 573 W A5=1/5
poles to a walnat, cormer to said iocker, thence
N 32 E 34-1/6 poles to a post, corner to said
Hocker, thence N 54 W 46~2/3 poles to a stake
near a hackberry corner to same and Phillips,
thence N 58 W 102 poles and 3 links with Phillips
line to beginning, containing 110 acres more or

less.

Excepting however,the following descrived property
conveyed by R.V., Ward and wife to Z. Phillips by
undated deed (Notarized Novenmber 28, 1935) recorded
in the office of the Clerk of the Logan County
Court in Deed Book 145, P. 546:

Beginning at a rock in center of 01ld Lewisburg and
Quality road thence about West with said road 400
feet to a roek, thence north I with new road 461
feet to rock on North side of LevAsburg & Cuolity
r 2d (new) thence NJorth west 100 fect to beginning
containing 4 acre more or less.

Lxcepting also the property conveyedé by R.V. Siard
znd wife to the Commonwealth of Hentucky, State
Highwoy Commission by Deed recordced in the office ofl
the Clerlkr of the Logan County Court in iiishway Deed
Boolk 2, Pame 334.

For reference only, Parcel ID No. 048-00-00-016-00

Exhibit A to Memorandum of Transmission Easement Option Agreement
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT (“Memorandum”) is made as of the day of
2024, by and between Joey K. White (a/k/a Joey Keith White) ("Grantor”)
with an address at 1898 Quality Road, Lewisburg, Kentucky 42256, and
Lost City Renewables LLC, a Delaware limited liability company
(“Grantee”) with an address at 412 West 15th Street, 15th Floor, New
York, NY 10011. Capitalized terms used in this Memorandum that are not
otherwise defined shall have the meanings set forth in the Agreement (as
defined below).

1. Easement. Grantor and Grantee entered into that certain
Transmission Easement Option Agreement (as amended, restated, or
supplemented from time to time, and including all exhibits, schedules and
attachments thereto, “Agreement”), dated , 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more
particularly described in the attached Exhibit A (“Premises”).
Commencing on the Effective Date, Grantor hereby grants to Grantee, an
exclusive option to acquire an exclusive, perpetual easement
(“Transmission Easement”) on, along, over, under and across a portion of
the Premises (“Easement Area”) as set forth on the attached Exhibit B, for
the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining,
and using overhead and underground wires and cables, a line or lines of
towers or poles with such wires and cables suspended therefrom for the
transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”), provided that such tower or poles shall not
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D495

utilize anchoring wires or guy wires, along with an easement on, over,
under and across the Premises for to access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and
continues for a period of up to five (5) years. In the event Grantee exercises
the Option during the Option Term, the Agreement shall automatically
create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly
in the Agreement.

3. Runs with the L.and. The Agreement and the Easements and
rights granted to Grantee therein shall burden the Premises and shall run
with the land. The Agreement shall inure to the benefit of and be binding
upon and Grantee and, to the extent provided in any assignment or other
transfer under the Agreement, any assignee or Grantee, and their
respective heirs, transferees, successors and assigns, and all persons
claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend,
modify or change the Agreement in any respect. This Memorandum is
executed by the Parties solely for the purpose of recordation in the real
estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement
to the same extent as if all of the provisions of the Agreement were fully set
forth herein. The Agreement is hereby incorporated by reference into this
Memorandum, and the Parties hereby ratify and confirm all of the terms
and provisions of the Agreement. In the event of any conflict or
inconsistency between the provisions of this Memorandum and the
provisions of the Agreement, the provisions of the Agreement shall control.
This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties,
notwithstanding that all Parties are not signatories to the original or the
same counterpart. Only one such counterpart may be required as proof of
the existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING
PAGES]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTOR:

Joe¥ K. White (a/k/a Joey Keith White)

STATE OF z.,JZZ L)
B )Sss:
COUNTY OF zﬁ,fc )

The foregoing instrument was acknowledged before me this Ay, //%of 2024
2024, by Joey K. White (a/k/a Joey Keith White).

A, Signature:% ﬂbudﬁ

(s . b, 7 =4 7 -~
\‘\\\‘l:'\;{*a:?,m_ Sy, Printed Name:_3lind siva Fuat S

“ S ,’/ éf:"- Title:_Nefow :/ oLl ¢ i al
i e, o n%l ID # (if any):_& 4HG100 .
I e Q -n:. = z . A N .
i@l W e T s My Commission Expires: 2026
:,gﬂ . Y‘ 0 iy “ .2‘ :

B, & ;\x;\:

K

"’-"lq C:; o

Grantee’s Signature Page to Memorandum of Transmission Easement Option
Agreement

[Lost City (KY)} - Joey K. White]
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IN WITNESS WHEREQF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTEE:

Lost City Renewables LL.C
a Delaware limited liability company

Name: Brian Wright
Title: VP | ost City Renewables | | C

STATE OF _Texas )
) SS:
COUNTY OF Harris )
The foregoing instrument was acknowledged before me this _ 09 of December
2024, by Brian Wright , the VP of Lost City
Renewables LLC, a Delaware limited liability company, on behalf of the company.
ey  ANA LAURA SALAZAR URIBE . Ao Zone B Dppur Uithe
0% ELECTRONIC NOTARY PUBLIC Slgnatur e: _

3 g STATE OF TEXAS Printed Name:_Ana Laura Salazar Uribe

200 N o8 NOTARY ID: 131757026 .

37 e K COMISSION EXP: OCT 11, 2026 Title:_Texas Notary

ID # (if any):__131757026
My Commission Expires: October 11, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

%///%
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EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly
described as:

Parcel 1:

PARCEL ONE: A parcel of land situated on the Northwest side of Kentucky
Highway No. 106 containing approximately 52.874 acres, more or less.

For reference only, Parcel ID No. 048-00-00-020-01; and

Parcel 2:
PARCEL FIVE: TRACT ONE: A certain tract of land situated on Iron
Mountain Road in Logan County, Kentucky, approximately containing 103
acres, more or less.

TRACT TWO: A tract of land situated in Logan County, Kentucky, about
one mile NE from Lewisburg, Kentucky, containing approximately 48 acres,
more or less.

There is excepted from Tract One above a tract containing one-half acre
conveyed to William Norvel McPherson and wife by J. L. O’Dell and wife,
by deed dated June 20, 1961, recorded in Deed Book 172, page 324, in the
office of the Clerk of the Logan County Court.

There is further excepted a tract containing 52.099 acres located east

northeast of Lewisburg, Kentucky on the northwest side of the Iron Mountain

Road which was conveyed to Steven M. Hardison and wife, Deborah A. o
Hardison, by deed dated May 28, 1996, and recorded in Deed Book 302, page-’g 87
57, in the office of the Clerk of the Logan County Court.

TRACT THREE: A certain tract of land at the intersection of the Coon Range

Lake Road and Kentucky Highway 1153 containing 38.02 acres less 0.75 acre
for a right of way.

For reference only, Parcel ID No. 048-00-00-014-00

Exhibit A to Memorandum of Transmission Easement Option Agreement
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After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT OPTION
AGREEMENT (“Memorandum”) is made as of the day of
2024, by and between Sherri H. White (“Grantor”) with an address at 1898
Quality Road, Lewisburg, Kentucky 42256, and Lost City Renewables LLC, a
Delaware limited liability company (“Grantee”) with an address at 412
West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used
in this Memorandum that are not otherwise defined shall have the meanings
set forth in the Agreement (as defined below).

1. Easement. Grantor and Grantee entered into that certain
Transmission Easement Option Agreement (as amended, restated, or
supplemented from time to time, and including all exhibits, schedules and
attachments thereto, “Agreement”), dated , 2024 (“Effective
Date”), affecting the real property in Logan County, Kentucky more
particularly described in the attached Exhibit A (“Premises”).
Commencing on the Effective Date, Grantor hereby grants to Grantee, an
exclusive option to acquire an exclusive, perpetual easement
(“Transmission Easement”) on, along, over, under and across a portion of
the Premises (“Easement Area”) as set forth on the attached Exhibit B, for
the purposes of developing, constructing, reconstructing, erecting,
improving, replacing, relocating, removing from time to time, maintaining,
and using overhead and underground wires and cables, a line or lines of
towers or poles with such wires and cables suspended therefrom for the
transmission of electrical energy and/or for communication purposes
(“Transmission Facilities”), provided that such tower or poles shall not
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utilize anchoring wires or guy wires, along with an easement on, over,
under and across the Premises for to access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and
continues for a period of up to five (5) years. In the event Grantee exercises
the Option during the Option Term, the Agreement shall automatically
create an exclusive, perpetual right and easement on, along, over, under
and across the Easement Area for the purposes specified more particularly
in the Agreement.

3. Runs_with the Land. The Agreement and the Easements and
rights granted to Grantee therein shall burden the Premises and shall run
with the land. The Agreement shall inure to the benefit of and be binding
upon and Grantee and, to the extent provided in any assignment or other
transfer under the Agreement, any assignee or Grantee, and their
respective heirs, transferees, successors and assigns, and all persons
claiming under them.

Z. Miscellaneous. This Memorandum does not alter, amend,
modify or change the Agreement in any respect. This Memorandum is
executed by the Parties solely for the purpose of recordation in the real
estate records of the county in which the Premises is located, and it is the
intent of the Parties that it shall give notice to and confirm the Agreement
to the same extent as if all of the provisions of the Agreement were fully set
forth herein. The Agreement is hereby incorporated by reference into this
Memorandum, and the Parties hereby ratify and confirm all of the terms
and provisions of the Agreement. In the event of any conflict or
inconsistency between the provisions of this Memorandum and the
provisions of the Agreement, the provisions of the Agreement shall control.
This Memorandum may be executed in several counterparts, and all so
executed shall constitute one agreement, binding on the Parties,
notwithstanding that all Parties are not signatories to the original or the
same counterpart. Only one such counterpart may be required as proof of
the existence and terms of this Memorandum.

[SIGNATURES AND ACKNOWLEDGMENTS ON THE FOLLOWING
PAGES]
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IN WITNESS WHEREOF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTOR:

herri H. White

STATE OF )

) SS:

COUNTY OF ﬁ:ﬁt‘g)

The foregoing instrument was acknowledged before me this Asu, H-Hbf 28024

!

2024, by Sherri H. White.

SignatureM\. %‘d D

Printed Name: Shnd pp i Aue S

Title: gflic v eV Aodary

ID # (if any):_&f LGl 0O

My Commission Expires:_mwl_i,lOZ(p

.
W 2 ul.lli!:_ﬂul,
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,’/ //:J "“'.". "‘,(J \‘\
/,' Sy . ..'pr" o
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IN WITNESS WHEREOF, the parties have executed this Memorandum as
of the Effective Date first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By: B A//‘—/—%"

Name: Brian Wright
Title: VP Lost City Renewables, LLC

STATE OF __ Texas )
) SS:

COUNTY OF __ Harris )
The foregoing instrument was acknowledged before me this __ 09 of December
20 24, by __ Brian Wright ,the VP of Lost City
Renewables LLC, a Delaware limited liability company, on behalf of the company.

_ANA LAURA SALAZAR URIBE Signature: 4-2%:. Jgaaym Utbe

:3* % ELECTRONIC NOTARY PUBLIC Printed Name: Ana Laura Salazar Uribe

ERal ik STATE OF TEXAS .

N NOTARY ID: 131757026 Title: _Texas Notary

”o,‘,';/{:ié’l:"}“(:«\\ COMISSION EXP: OCT 11, 2026 ID # (if any): 1217‘;7026

My Commission Expires:_October 11, 2026

Document Notarized using a Live Audio-Video Connection

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348
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OnlineNotary.net



LOGAN COUNTY
D495 PG771

EXHIBIT A
DESCRIPTION OF PREMISES

Parcel 1:

That certain real property in Logan County, Kentucky and more particularly
described as:

GRAHAM FARM 341

Beginning at a point in the South right of way line of Graham Lanc at an axle, said axle being
350.96 feet from the center of an abandoned railroad and the South line of said right of way with
the state plane coordinates of north 573897.08, east 392455.50; thence South 08 deg. 08' 10" East
a distancc of 334.47 fcet to an axle in a fence line with state plane coordinatcs of north
573565.84, east 392502.79; thence North 82 deg. 03' 09" West a distance of 431.70 feet to the
Southwest comner of Sherwin L. and Kathy S. Irwin property as of Deed Book 357, page 802;
thence continuing with Irwin property North 04 deg. 51' 50" East a distancc of 83.67 fect to the
South right of way of Graham Lane; thence with said right of way South 53 deg. 33' 37" West a
distance of 66.06 feet to a comner post at the Northeast corner of the William D. and Linda L.
Smith property as of Deed Book 314, page 328; thence South 07 deg. 07" 05" West a distance of
424.11 feet to an iron pin with cap (PLS 3455) in the East line of the Jenkins property; thence
with said line South 07 deg. 48' 05" West a distance of 65.68 feet to an iron pin with cap (PLS
3148) in the Northwest comer of the Logan Industrial Development Authority property as of
Deed Book 366, page 759; thence with the North line of said property South 82 deg. 54' 32" East
a distance of 549.03 feet to an iron pin with cap (PLS 3148); thcnce South 82 deg. 42' 51" Easta
distance of 276.52 feet to a comer post in the west right of way of the abandoned railroad bed;
thence along said right of way North 03 deg. 55' 28" West a distance of 627.10 feet to a corner
post; thence North 82 deg. 45' 29" East a distance of 66.27 feet to a corner post of the Joel and
Edna Sears property as of Deed Book 306, page 367; thence with the North line of the Sears
property North 82 deg. 55' 47" East a distance of 359.83 feet to a comner post in the Sears
property; thence with the East line of the Sears property South 57 deg. 59' 17" East a distance of
181.85 feet to an iron pin with cap; thence South 54 deg. 45' 10" East a distance of 802.36 feet to
a comer post in the Sears property; thence South 55 deg. 52' 19" East a distance of 1921.14 feet
10 an iron pin with cap set; thence along the West linc of the Tony Ray and Brenda Carol Adler
property as of Deed Book 353, page 267, and the West line of the Joey K. White property as of
Deced Book 378, page 285, North 35 deg. 37’ 20" East a distance of 2520.61 feet to a corner post
in the White property; thence with the South line of the White property and the South line of the
Michael and Melissa Whitescarver property as of Deed Book 254, page 527, North 55 deg. 32'
09" West a distance of 1919.60 feet to a corner post in the Whitescarver property; thence with the
North line of the Whitescarver property North 35 deg. 11° 52" East a distance of 184.66 fcet to a
found stone at the base of a corner post in the north line of the Whitescarver property and being
the Southwest corner of the Toby A. and Nettie J. Miller property as of Deed Book 338, page
120; thence with the West lien of the Miller property North 56 deg. 34' 19" West a distance of
809.32 feet 10 a comer post with a reference cap (PLS 3455) 2.00 feet to the Southeast; thence
with Alvin and Rachel Stutzman property as of Deed Book 369, page 583, South 34 deg. 58' 16"
West a distance of 35.35 feet to a 30 inch ash tree with a reference cap (PLS 3455) 3.00 feet to
the Northwest; thence with the west line of the Stutzman property North 53 deg. 40' 51" Westa
distance of 2390.47 feet to a post with a reference cap (PLS 3148) at the base in the South line of
the Mrs. James Ed Smith property as of Deed Book 151, page 592; thence with the South line of
the Smith property South 36 deg. 36' 24" West a distance of 564.92 feet to a comer post in the
East line of Maxine Hinton property as of Deed Book 294, page 59; thence with the East line of
the Hinton property South 03 deg. 55' 28" East a distance of 2557.47 fect to an iron pin with cap

set; thence along the South right of way of Graham Lane South 54 deg. 57' 13" West a distance of
384.33 feet to the point of beginning, containing 279.80 acres, more or less.

For reference only, Parcel ID No. 048-00-00-001-00

Exhibit A to Memorandum of Transmission Easement Option Agreement
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Transmission Easement Agreement

This Transmission FEasement Agreement (“Agreement”) is made as of this ___ day of

, 2025 (“Effective Date”) between McReynolds Farm, LLC, a Kentucky limited liability

company (“Grantor”), and Lost City Renewables LLC, a Delaware limited liability company

(“Grantee”). Grantor and Grantee are referred to individually herein as “Party” and are collectively
referred to as “Parties”.

RECITALS

A. Grantor is the owner of certain real property located in Logan County in the State of
Kentucky more particularly described in the attached Exhibit A (“Premises”).

B. Grantee is exploring the possibility of developing, owning and operating a project of
commercial-scale solar energy generation and transmission (“Project”).

C. Grantee desires to obtain certain easements, transmission easement rights and other
rights, and Grantor desires to grant certain easements, transmission easement rights and other rights,
on the Premises for energy storage purposes.

NOW, THEREFORE, in consideration of the mutual covenants and obligations of the
Parties, and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree as follows:

ARTICLE 1. EASEMENT

Section 1.1 Transmission Fasement.

A) Grantor grants to Grantee, an exclusive, irrevocable, right and easement on, along,
over, under and across a portion of the Premises defined herein (“Easement Area”) for the purposes
of developing, constructing, reconstructing, erecting, improving, replacing, relocating, removing from
time to time, maintaining, and using overhead and underground wires and cables, a line or lines of
towers or poles with such wires and cables suspended therefrom for the transmission of electrical
energy and/or for communication purposes (hereinafter, “Transmission Facilities”) and other
appliances and fixtures for use in connection with said towers, wires and cables on, along, over, under
and across the Easement Area (“Transmission Easement”) for a period of 55 years. Such activities
may be conducted by Grantee, its employees, contractors or agents, licensees or permittees.

B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over,
across and on the Premises outside the Easement Area for ingress to and egress from the Easement
Area and Transmission Facilities (whether located on the Premises, on adjacent property or elsewhere)
for purposes of constructing, repairing, or monitoring the Transmission Facilities, by means of roads
and lanes thereon if existing(“Access Easement”) (the Transmission Easement and Access Easement
are collectively, the “Easement”). The Access Easement shall run with and bind the Premises, and
shall inure to the benefit of and be binding upon Grantor and Grantee and their respective transferees,
successors and assigns, and all persons claiming under them. Grantee shall be responsible for any crop
damages caused and Grantee’s agents shall close all gates following entry upon the premises.



© The anticipated location of the Easement Area is depicted on the attached Exhibit A-
1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the
location of the Easement Area and shall implement those that, in Grantee’s sole discretion, are
reasonable and do not negatively impact the Project. On or before the completion of construction of
the Transmission Facilities Grantee shall, at Grantee’s sole expense, select the final Easement Area,
which shall not exceed a single corridor across the Premises of no more than one hundred fifty (150)
feet in overall width. A legal description of the Easement Area shall be attached to this Agreement
as Exhibit B after Grantee’s selection of the Easement Area. Grantee shall compensate Grantor for
crop damage occurring during construction of the Transmission Facilities, as set forth in Section 4.2.

(D)  Grantee shall have the right to clear and to keep the Easement Area free and clear of
any permanent buildings, combustible material and any and all other new permanent structures.
Grantee shall have the right to trim or remove brush, trees or other hazards on the Premises which,
in the reasonable opinion of Grantee, may interfere with Grantee’s exercise of its rights hereunder.
Once Grantee begins construction of the Transmission Facilities, Grantor may not place or plant any
trees, or build any permanent structures or improvements within the Easement Area or on the
Premises that would impede or interfere with transmission of electrical energy, without the prior
written consent of Grantee.

E) Grantor hereby grants to Grantee all other rights and privileges necessary and
incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in
this Agreement.

Section 1.2 Grantee’s Improvements. All Transmission Facilities constructed, installed or
placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee
and Grantor shall have no ownership or other interest in any Transmission Facilities on the Premises.
The Transmission Facilities are and shall remain personalty of the Grantee, notwithstanding any
present or future common ownership of the Transmission Facilities and the Premises. Grantee shall,
at its sole cost and expense, maintain Grantee’s Transmission Facilities in good condition and repair,
ordinary wear and tear excepted. All Transmission Facilities constructed, installed or placed on the
Premises by Grantee pursuant to this Agreement may be moved within the Easement Area, replaced,
repaired or refurbished by Grantee at any time.

ARTICLE 2. TERMINATION

Section 2.1 Termination of Agreement. The occurrence of any of the following events
shall terminate this Agreement:

(A)  The written agreement of the Parties to terminate this Agreement;

(B) Grantee’s execution and delivery of written notice of termination to Grantor, in
Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.

ARTICLE 3. PAYMENTS AND TAXES

Section 3.1 Initial Payment. Within after the Effective Date,
Grantee shall pay to Grantor (“Initial Payment”).




Section 3.2 Annual Payment: Commencing one year after the date on which Grantee’s

Project achieves commercial operation by delivering quantities of electrical energy beyond test
quantities (“COD”), Grantee shall pay to Grantor (“Annual
Payment”). The first Annual Payment shall be due wit_ﬂowing the
first anniversary of COD and shall be prorated with respect to the proportion of the calendar year
between the first anniversary of COD and i The Annual Payment shall end upon the
removal of the Transmission Facilities from the Premises.

Section 3.3 ~ Payment Upon Termination. If Grantee terminates this Agreement, Grantee
will only be obligated to pay Grantor any amounts due and owing prior to the date of such
termination. If Grantee terminates this Agreement prior to the date upon which any payments would
be due and owing, then no such payment will be due or owing to Grantor.

ARTICLE 4. INDEMNIFICATION AND CROP DAMAGES

Section 4.1 Indemnification. Each Party (the “Indemnifying Party”) agrees to defend,
indemnify and hold harmless the other Party and the other Party’s officers, directors, employees,
representatives, mortgagees and agents (collectively the “Indemnified Party”) against any and all
losses, damages, claims, expenses and liabilities for physical damage to property and for physical injury
to any person, including, without limitation, reasonable attorneys’ fees, to the extent resulting from or
arising out of (i) any operations or activities of the Indemnifying Party on the Premises (including, as
to Grantor, any operations or activities conducted on the Premises by any person or entity other than
Grantee prior to the Effective Date) or (ii) any negligent or intentional act or omission on the part of
the Indemnifying Party. This indemnification shall not apply to losses, damages, claims, expenses and
liabilities to the extent caused by any negligent or intentional act or omission on the part of the
Indemnified Party. This indemnification shall survive the termination of this Agreement.



ARTICLE 5. ASSIGNMENT; ENCUMBRANCE OF AGREEMENT

Section 5.1 Right to Encumbet.

A) Grantee may at any time mortgage all or any part of its interest in the Agreement and
rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest
in the Agreement or rights under this Agreement to any entity, including, but not limited to, any tax
equity investor (“Lender”) without the consent of Grantor. Any Lender shall have no obligations
under this Agreement until such time as it exercises its rights to acquire Grantee’s interests subject to
the lien of Lender’s mortgage by foreclosure or otherwise assumes the obligations of Grantee directly.

(B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the
Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement
without the prior written consent of the Lender.

© Grantor agrees that any Lender or investor shall have the right to make any payment
and to do any other act or thing required to be performed by Grantee under this Agreement, and any
such payment, act or thing performed by Lender shall be effective to prevent a default under this
Agreement and any forfeiture of any of Grantee’s rights under this Agreement as if done by Grantee
itself.

(D)  During the time all or any part of Grantee’s interests in the Agreement are mortgaged
or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to
give Grantee notice of the default Grantor shall also be required to give Lender notice of the default.
If Grantor becomes entitled to terminate this Agreement due to an uncured default by Grantee,
Grantor will not terminate this Agreement unless it has first given written notice of the uncured default
and of its intent to terminate this Agreement to the Lender and has given the Lender at least 30
calendar days to cure the default to prevent termination of this Agreement. If within such 30 day
period the Lender notifies the Grantor that it must foreclose on Grantee’s interest or otherwise take
possession of Grantee’s interest under this Agreement in order to cure the default, Grantor shall not
terminate this Agreement and shall permit the Lender a reasonable period of time necessary for the



Lender, with the exercise of due diligence, to foreclose or acquire Grantee’s interest under this
Agreement and to perform or cause to be performed all of the covenants and agreements to be
performed and observed by Grantee. The time within which Lender must foreclose or acquire
Grantee’s interest shall be extended to the extent Lender is prohibited by an order or injunction issued
by a court or the operation of any bankruptcy or insolvency law from commencing or prosecuting the
necessary foreclosure or acquisition.

(E)  The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender
through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any
conveyance in lieu of foreclosure, shall not require the consent of Grantor nor constitute a breach or
default of this Agreement by Grantee, and upon the completion of the acquisition or conveyance
Grantor shall acknowledge and recognize Lender as Grantee’s proper successor under this Agreement
upon Lender’s cure of any existing Grantee defaults and assumption of the obligations of Grantee
under this Agreement prospectively.

®) In the event this Agreement is rejected by a trustee or a debtor-in-possession in any
bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar
days after the rejection or termination, to execute and deliver to Grantee or Lender a new Agreement
for the Premises which (i) shall be effective as of the date of the rejection or termination of this
Agreement, (ii) shall be for a term equal to the remainder of the term of the Agreement before giving
effect to such rejection or termination, and (iii) shall contain the same terms, covenants, agreements,
provisions, conditions and limitations as are contained in this Agreement (except for any obligations
or requirements which have been fulfilled by Grantee or Lender prior to rejection or termination).
Prior to the execution and delivery of any such new agreement Grantee, or Lender shall (i) pay Grantor
any amounts which are due Grantor from Grantee, (i) pay Grantor any and all amounts which would
have been due under this Agreement but for the rejection or termination from the date of the rejection
or termination to the date of the new agreement and (iii) agree in writing to perform or cause to be
performed all of the other covenants and agreements to be performed by Grantee under this
Agreement to the extent Grantee failed to perform them prior to the execution and delivery of the
new agreement.

Section 5.2 Assignment. Grantee and any successor or assign of Grantee shall at all times
have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties
with respect to all or any portion of the Easement Area; or sell, convey, lease, assign, mortgage,
encumber or transfer to one or more third parties or to any affiliate of Grantee’s this Agreement, or
any right or interest in this Agreement, or any or all right or interest of Grantee in the Easement Area
or in any or all of the Transmission Facilities that Grantee or any other party may now or hereafter
install on the Easement Area provided that (i) any such assighment, transfer or conveyance shall not
be for a period beyond the term of this Agreement; (if) the assignee or transferee shall be subject to
all of the obligations, covenants and conditions applicable to the Grantee; and (iif) Grantee shall not
be relieved from liability for any of its obligations under this Agreement by virtue of the assignment
or conveyance unless Grantee assigns or conveys all of its interests under the Agreement to the
assignee or transferee, in which event Grantee shall have no continuing liability. Upon any assignment
or transfer of any or all of Grantee’s interests hereunder, Grantee shall provide notice of such
assignment or transfer to Grantor, together with contact information for the assignee or transferee
(including name, address and phone number), but failure to provide such contact information shall
not be considered a default hereunder.



ARTICLE 6. CONDEMNATION/FORCE MAJEURE

Section 6.1 = Condemnation. If eminent domain proceedings are commenced against all or
any portion of the Premises, and the taking and proposed use of such property would prevent or
adversely affect Grantee’s construction, installation or operation of Transmission Facilities on the
Easement Area, the Parties shall either amend this Agreement to reflect any necessary relocation of
the Transmission Facilities which will preserve the value and benefit of the Agreement to Grantee,
together with any corresponding payments, or, at Grantee’s option, this Agreement shall terminate in
which event neither Party shall have any further obligations. If Grantee does not elect to amend or
terminate the Agreement as set forth herein, the payments hereunder shall continue to be made up to
the date of such condemnation.

Section 6.2 Proceeds. All payments made by a condemnor on account of a taking by
eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any
award or amount paid for the reasonable costs of removing or relocating any of the Transmission
Facilities or the loss of any such Transmission Facilities or the use of the Easement Area pursuant to
the Agreement. Grantee shall have the right to participate in any condemnation proceedings to this
extent.

Section 6.3 Force Majeure. Neither Grantor nor Grantee shall be liable to each other, or
be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement
to the extent such performance is prevented by a force majeure, which shall mean an event beyond
the control of the Party affected and which, by exercise of due diligence and foresight, could not
reasonably have been avoided; provided that such Party has promptly notified the other Party of such
event, and uses commercially reasonable efforts to remedy such event.

ARTICLE 7. DEFAULT




ARTICLE 8. MISCELLANEOUS

Section 8.1 Notice. Notices, consents or other documents required or permitted by this
Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of
personal delivery, after five calendar days of the date deposited in the mail sent to the physical address
noted below, by certified mail or similar service, or the next business day if sent by reputable overnight
courler, provided receipt is obtained and charges prepaid by the delivering Party.

Any notice shall be addressed to those physical addresses below (or at such other address as either
Party may designate upon written notice to the other Party in the manner provided in this paragraph):

If to Owner: If to Grantee:

McReynolds Farm, LLC Lost City Renewables LLC

c¢/o Judy White c¢/o Brian Wright & Stewart Wood
940 Mt Pleasant Road 412 West 15th Street, 15th Floor
Lewisburg, KY 42256 New York, NY 10011

Section 8.2 Hazardous Materials.

A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist
or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any
substance which is defined as a “hazardous material”, “toxic substance” or “solid waste” in any federal,
state or local law, statute or ordinance, except in such quantities as may be required in its normal
business operations and only if such use is not harmful to Grantor and is in full compliance with all
applicable laws. Grantee shall consult with Grantor and provide copies of any notices, claims or other
correspondence from any governmental authority regarding hazardous waste issues affecting the
Premises.

(B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit
to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations,
any substance which is defined as a “hazardous substance”, “hazardous material”, to “solid waste” in
any federal, state or local law, statute or ordinance, except in such quantities as may be required in its
normal business operations and only if such use is not harmful to Grantee and is in full compliance
with all applicable laws. Grantor represents to Grantee that Grantor has no knowledge of any
condition on the Premises that is in violation of such laws, statutes or ordinances, and that it will
indemnify and hold Grantee harmless from and against any claims related to any pre-existing
conditions affecting the Premises.

Section 8.3 Title and Authority. Except to the extent otherwise stated in this Agreement,
Grantor is the sole owner of the Premises in fee simple and each person or entity signing the
Agreement on behalf of Grantor has the full and unrestricted authority to execute and deliver this
Agreement and to grant the easements and rights granted herein. All persons having any ownership
interest in the Premises (including spouses) are signing this Agreement as Grantor. When signed by
Grantor, this Agreement constitutes a valid and binding agreement enforceable against Grantor in




accordance with its terms. There are no encumbrances, liens or other title defects against the Premises.
To the extent that any such encumbrances or other title defects could interfere with the development,
construction or operation of the Project or otherwise interfere with the rights of Grantee under this
Agreement, Grantor shall, at Grantor’s expense, promptly take such actions required to remove or
otherwise cure any such encumbrances or defects. There are no farm or other tenancies affecting the
Premises except those disclosed by Grantee to Grantor in writing prior to or at the time of execution
hereof.

Section 8.4 Quiet Enjoyment. As long as Grantee is not in default under this Agreement,
Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms
of this Agreement without any interference of any kind by Grantor or any person claiming through
Grantor. Grantor and its activities on the Premises and any grant of rights Grantor makes to any other
person shall not interfere with any of Grantee’s activities pursuant to this Agreement, and Grantor
shall not interfere with any of Grantee’s activities pursuant to this Agreement.

Section 8.5 Cooperation; Setback; Further Assurances. FEach of the Parties, without
further consideration, agrees to execute and deliver such additional documents and take such action
as may be reasonably necessary to carry out the purposes and intent of this Agreement and to fulfill
the obligations of the respective Parties. Grantor shall cooperate with Grantee and use Grantor’s best
efforts to obtain such non-disturbance and subordination agreements as may be requested by Grantee
from any person or entity with a lien, encumbrance, mortgage, lease or other exception to Grantor’s
fee title to the Premises, to the extent necessary to eliminate any actual or potential interference by the
holder thereof with any rights granted to Grantee under this Agreement. Grantor shall also cooperate
with Grantee to obtain and maintain any permits needed for the Transmission Facilities. Grantor
hereby waives any and all setback requirements allowed by law.

Section 8.6 ~ Estoppel Certificates. Within 15 calendar days of receipt of a request from
Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a)
certifying that this Agreement is in full force and effect and has not been moditfied (or, if the same is
not true, stating the current status of this Agreement, (b) certifying to the best of Grantor’s knowledge
there are no uncured events of default under the Agreement (or, if any uncured events of default exist,
stating with particularity the nature thereof) and (c) containing any other certifications as may
reasonably be requested. Any such statements may be conclusively relied upon by Grantee and any
existing or proposed Lender, investor, and purchaser. The failure of Grantor to deliver such statement
within such time shall be conclusive evidence upon Grantor that this Agreement is in full force and
effect and has not been modified, and there are no uncured events of default by Grantee under this
Agreement.

Section 8.7  Running with the Land. The burdens of the Easements and all other rights
granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be
a charge and burden on the Premises, and shall be binding upon and enforceable against Grantor and
all heirs, legal representatives, successors, assigns, permittees, licensees, Grantees, employees and
agents of Grantor. The Agreement and Easements shall inure to the benefit of Grantee and its
successors, assigns, permittees, licensees and Grantees.

Section 8.8 Entire Agreement. It is mutually understood and agreed that this Agreement
constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein
and supersedes any and all prior oral or written understandings, representations or statements, and




that no understandings, representatives or statements, verbal or written, have been made which
modify, amend, qualify or affect the terms of this Agreement. This Agreement may not be amended
except in a writing executed by both Parties.

Section 8.9 Legal Matters.

A) This Agreement shall be governed by and interpreted in accordance with the laws of
the State of Kentucky.

(B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be
entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential,
incidental, and punitive or exemplary damages, however arising, whether in contract, in tort, or
otherwise, under or with respect to any action taken in connection with this Agreement.

Section 8.10  Waiver. Neither Party shall be deemed to have waived any provision of this
Agreement or any remedy available to it unless such waiver is in writing and signed by the party against
whom the waiver would operate. Any waiver at any time by either Party of its rights with respect to
any rights arising in connection with this Agreement shall not be deemed a waiver with respect to any
subsequent or other matter.

Section 8.11  Counterparts. This Agreement may be executed in one or more counterparts,
all of which shall be considered one and the same agreement and each of which shall be deemed an
original.

Section 8.12  Memorandum. Grantor and Grantee shall execute, in recordable form, and
Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the
form attached as Exhibit C) (“Memorandum”). Upon the final siting of the Easement Area, Grantee
shall have the right to file an amendment to the Memorandum revising the legal description of the
Easement Area with the legal description provided by Grantee’s surveyor. Grantor hereby grants
Grantee the right to execute such amendment to the Memorandum without obtaining the prior
consent of Grantor and without requiring Grantor’s signature. Grantee shall provide a copy of each
such amendment to Grantor within 60 calendar days after the amendment has been filed in the public
records of the county where the Premises is located and the legal description provided shall replace
the legal description on the attached Exhibit B. Grantor hereby consents to the recordation of the
interest of an assignee in the Premises. Upon the termination of the Agreement, at the request of
Grantor, Grantee agrees to provide a recordable acknowledgement of such termination to Grantee.

Section 8.13  Multiple Owners. The parties comprising Grantor shall be solely responsible
for distributing their respective shares of such payments between themselves. The parties comprising
Grantor shall resolve any dispute they might have between themselves under this Agreement or any
other agreement regarding any amount paid or payable to Grantor under this Agreement or the
performance of any obligation owed to Grantor under this Agreement and shall not join Grantee in
any such dispute or interfere with, delay, limit or otherwise adversely affect any of the rights or
remedies of Grantee under this Agreement in any way; provided, this will not limit the rights of
Grantor under this Agreement to enforce the obligations of Grantee under this Agreement and so
long as all parties comprising Grantor agree on pursuing such right or remedy and so notify Grantee
in writing.




Section 8.14  Severability. Whenever possible, each provision of this Agreement shall be
interpreted in such manner as to be valid, binding and enforceable under applicable law. If any
provision of this Agreement is held to be invalid, void (or voidable) or unenforceable under applicable
law, such provision shall be ineffective only to the extent held to be invalid, void (or voidable) or
unenforceable, and the remainder of such provision or the remaining provisions of this Agreement
shall remain in effect.
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as
of the Effective Date.

GRANTOR:
McReynolds Farm, LLC,
a Kentucky limited liability company

By:
Name: Judy L. White
Title: Member

Dated:

By:
Name: Dana C. Howard
Title: Member

Dated:

Grantor’s Signature Page to Transmission Easement Agreement



IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed as
of the Effective Date.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By:
Name:

Title:

Exchibit A — Legal Description of Premises



EXHIBIT A

DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described

TRACT ONE: B eginning at a rock on the east side of the Rochester Road, southeast corner of Ed
Schweer’s tract of land in the line of V. H. Stewart; running thence N 80 E 48 poles to a post,
corner to said V. H. Stewart; thence 50-3/4 E 22-2/3 poles to a post corner of said V. H. Stewart
and R. V. Ward’s corner; thence N 51 W 81 poles |17 links to the Rochester Road, R. V. Ward’s
corner and George Arnold’s line; thence S 34-1/4 W with Rochester Road 84-23/25 poles to a rock
in the line of Ed Schweers tract and corner to Sutton Schoel House lot; thence S 531/2 E 95-1/5
poles to the beginning, containing 35 acres.

TRACT TWO: Beginning at a rock in the east edge of the Rochester Road; running thence S 87-
7/8 E 56-1/3 poles to a white oak; thence S 58 1/4 E 14-1/5 poles to a post; thence N 49-3/4 E 42-
2/3 poles to a creek in said Stewart’s line; thence with said line N 21 W 35-3/5 poles to a rock
corner to said Stewart; thence N 50 2 E 2 poles to a white oak corner to same in C. H. Moore’s
line; thence N 33-3/4 W 68 poles to a post corner to said Moore; thence S 51 a4 W 22-3/5 polesto a
post, corner to same; thence S 19-3/4 W 100 4 poles to the beginning, containing 42-3/5 acres but
by a new survey containing 44 acres.

Being the same property conveyed to McReynolds Farm, LL.C by Kenneth G. McReynolds, and his
wife, Wilma McReynolds, recorded at Book 378, Pages 659-661, in the Office of the Clerk of Logan
County.

For reference only, Parcel ID No. 048-00-00-018-00

Exchibit A — Legal Description of Premises


Mac Johns
The description should only describe the area over which the line will cross, not the entire farm.

Chan, Brian
The agreement makes it clear that Exhibit B will be inserted once the final Easement Area is determined. Exhibit A needs to contain the full parcel legal description, as that will mirror the deeds for recording purposes. 


EXHIBIT A-1

ANTICIPATED LOCATION OF EASEMENT AREA

Exhibit A-1 — Anticipated Location of Easement Area



EXHIBIT B
EASEMENT AREA

[To be provided]

Exchibit B



EXHIBIT C
MEMORANDUM

[Attached]



After recording, return to:
SelectROW

PO Box 688

Celina, TX 75009

MEMORANDUM OF TRANSMISSION EASEMENT

THIS MEMORANDUM OF TRANSMISSION EASEMENT (“Memorandum?”) is made as
of the day of , 2025, by and between McReynolds Farm, LI.C, a Kentucky limited
liability company (“Grantor”) with an address at 940 Mount Pleasant Road, Lewisburg, Kentucky
42256 and Lost City Renewables LL.C, a Delaware limited liability company (“Grantee”) with an
address at 412 West 15th Street, 15th Floor, New York, NY 10011. Capitalized terms used in this
Memorandum that are not otherwise defined shall have the meanings set forth in the Agreement (as
defined below).

1. Easement. Grantor and Grantee entered into that certain Transmission Easement
Agreement (as amended, restated, or supplemented from time to time, and including all exhibits,
schedules and attachments thereto, “Agreement”), dated , 2025 (“Effective Date”),
affecting the real property in Logan County, Kentucky more particularly described in the attached
Exhibit A (“Premises”). Commencing on the Effective Date, Grantor hereby grants to Grantee, an
exclusive easement (“Transmission Easement”) on, along, over, under and across a portion of the
Premises (“Easement Area”) as set forth on the attached Exhibit B, for the purposes of developing,
constructing, reconstructing, erecting, improving, replacing, relocating, removing from time to time,
maintaining, and using overhead and underground wires and cables, a line or lines of towers or poles
with such wires and cables suspended therefrom for the transmission of electrical energy and/or for
communication purposes (““Transmission Facilities”) along with an easement on, over, under and
across the Premises for to access the Transmission Facilities.

2. Term. The Option Term commences on the Effective Date and continues for a period
of up to fifty-five (55) years.

3. Runs with the I.and. The Agreement and the Easements and rights granted to Grantee
therein shall burden the Premises and shall run with the land. The Agreement shall inure to the benefit
of and be binding upon and Grantee and, to the extent provided in any assignment or other transfer



under the Agreement, any assignee or Grantee, and their respective heirs, transferees, successors and
assigns, and all persons claiming under them.

4. Miscellaneous. This Memorandum does not alter, amend, modify or change the
Agreement in any respect. This Memorandum is executed by the Parties solely for the purpose of
recordation in the real estate records of the county in which the Premises is located, and it is the intent
of the Parties that it shall give notice to and confirm the Agreement to the same extent as if all of the
provisions of the Agreement were fully set forth herein. The Agreement is hereby incorporated by
reference into this Memorandum, and the Parties hereby ratify and confirm all of the terms and
provisions of the Agreement. In the event of any conflict or inconsistency between the provisions of
this Memorandum and the provisions of the Agreement, the provisions of the Agreement shall
control. This Memorandum may be executed in several counterparts, and all so executed shall
constitute one agreement, binding on the Parties, notwithstanding that all Parties are not signatories
to the original or the same counterpart. Only one such counterpart may be required as proof of the
existence and terms of this Memorandum.

/[SIGNATURES AND ACKNOWILEDGMENTS ON THE FOLLOWING PAGES]



IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTOR:

McReynolds Farm, LLC,
a Kentucky limited liability company

By:
Name: Judy L. White
Title:  Member

By:
Name: Dana C. Howard
Title: Member

STATE OF )
) SS:
COUNTY OF )
The foregoing instrument was acknowledged before me this of ,20___, by Judy L.

White, the Member of McReynolds Farm, LLC a Kentucky limited liability company, on behalf of the
company.

My commission expires:

[SEAL]
Notary Public
Notary ID No:
STATE OF )
) SS:
COUNTY OF )
The foregoing instrument was acknowledged before me this of ,20___, by Dana C.

Howard, the Member of McReynolds Farm, LL.C a Kentucky limited liability company, on behalf of the
company.

My commission expires:

[SEAL]

Notary Public
Notary ID No:

Exchibit A to Memorandum of Transmission Easement



IN WITNESS WHEREOF, the parties have executed this Memorandum as of the Effective Date
first written above.

GRANTEE:

Lost City Renewables LLC
a Delaware limited liability company

By:
Name:
Title:

STATE OF )
) SS:
COUNTY OF )

The foregoing instrument was acknowledged before me this of 20___, by
, the of Lost City Renewables LLC, a Delaware
limited liability company, on behalf of the company.

Signature:
Printed Name:
Title:

ID # (if any):
My Commission Expires:

Prepared by:

Brian Chan

Husch Blackwell LLP
4801Main Street, Suite 1000
Kansas City, MO 64112
(202) 378-5348

S
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EXHIBIT A
DESCRIPTION OF PREMISES

That certain real property in Logan County, Kentucky and more particularly described as:

TRACT ONE: B eginning at a rock on the east side of the Rochester Road, southeast corner of Ed
Schweer’s tract of land in the line of V. H. Stewart; running thence N 80 E 48 poles to a post,
corner to said V. H. Stewart; thence 50-3/4 E 22-2/3 poles to a post corner of said V. H. Stewart
and R. V. Ward’s corner; thence N 51 W 81 poles |17 links to the Rochester Road, R. V. Ward’s
corner and George Arnold’s line; thence S 34-1/4 W with Rochester Road 84-23/25 poles to a rock
in the line of Ed Schweers tract and corner to Sutton Schoel House lot; thence S 531/2 E 95-1/5
poles to the beginning, containing 35 acres.

TRACT TWO: Beginning at a rock in the east edge of the Rochester Road; running thence S 87-
7/8 E 56-1/3 poles to a white oak; thence S 58 1/4 E 14-1/5 poles to a post; thence N 49-3/4 E 42-
2/3 poles to a creek in said Stewart’s line; thence with said line N 21 W 35-3/5 poles to a rock
corner to said Stewart; thence N 50 2 E 2 poles to a white oak corner to same in C. H. Moore’s
line; thence N 33-3/4 W 68 poles to a post corner to said Moore; thence S 51 a4 W 22-3/5 polesto a
post, corner to same; thence S 19-3/4 W 100 4 poles to the beginning, containing 42-3/5 acres but
by a new survey containing 44 acres.

Being the same property conveyed to McReynolds Farm, LL.C by Kenneth G. McReynolds, and his
wife, Wilma McReynolds, recorded at Book 378, Pages 659-661, in the Office of the Clerk of Logan
County.

For reference only, Parcel ID No. 048-00-00-018-00
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EXHIBIT B
Easement Area

[To be provided]
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	Transmission Easement Option Agreement
	RECITALS
	Article 1.   Option and easement
	Section 1.1 Option.  Grantor grants to Grantee an exclusive option (“Option”) to acquire the Transmission Easement (as defined below) on the following terms and conditions:
	(A) Option Term.  The term of the Option shall three (3) years commencing on the Effective Date (“Option Term”). Grantee shall have the right to extend the Option Term by two (2) additional periods of one (1) year each (each an “Extended Option Term” ...
	(B) Use of Premises During Option Term. During the Option Term, Grantee and its employees, agents and contractors shall have a non-exclusive right to enter the Premises and the right of ingress and egress over and across the Premises for the purposes ...
	(C) Exercise of Option.  Grantee may exercise the Option by giving written notice to Grantor (“Option Notice”) at any time during the Option Term. Upon delivery of the Option Notice, the Transmission Easement shall automatically become effective, and ...

	Section 1.2 Transmission Easement.
	(A) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, an exclusive, irrevocable, perpetual right and easement on, along, over, under and across a portion of the Premises defined herein (“Easement Area”) for the purposes of developing, ...
	(B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over, across and on the Premises outside the Easement Area for ingress to and egress from the Easement Area and Transmission Facilities (whether located on the Premises, o...
	(C) The anticipated location of the Easement Area is depicted on the attached Exhibit A-1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the location of the Easement Area and shall implement those that, in Gr...
	(D) Grantee shall have the right to clear and to keep the Easement Area free and clear of any permanent buildings, combustible material and any and all other new permanent structures.  Grantee shall have the right to trim or remove brush, trees or oth...
	(E) Grantor hereby grants to Grantee all other rights and privileges necessary and incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in this Agreement.

	Section 1.3 Grantee’s Improvements.  All Transmission Facilities constructed, installed or placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee and Grantor shall have no ownership or other interest in any ...

	Article 2.   Termination
	Section 2.1 Termination of Agreement.  The occurrence of any of the following events shall terminate this Agreement:
	(A) Grantee’s failure to exercise the Option within the Option Term.
	(a) If Grantee fails to exercise the Option within the Option Term, Grantee shall record a document in the public records of the county in which the Premises is located releasing Grantor and the Premises from the terms of this Agreement.

	(B) The written agreement of the Parties to terminate this Agreement;
	(C) Grantee’s execution and delivery of written notice of termination to Grantor, in Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.


	Article 3.   Payments and taxes
	Section 3.1 Option Payment.
	Within 30 calendar days after the Effective Date, Grantee shall pay to Grantor a one-time payment of  $4,167 (“Initial Option Payment”). If Grantee elects to extend the Option Term to one or more Extended Option Terms, the on or before the commencemen...
	The Option Payment shall be non-refundable to Grantee. Grantee, at its sole and absolute discretion, shall have the right to terminate this Agreement at any time during the Option Term upon 30 days’ written notice to Grantor.
	Section 3.2 Easement Payment.  As consideration for granting the Transmission Easement, within 45 calendar days after delivery of the Option Notice Grantee shall pay to Grantor a one-time payment in an amount equal to $30 per linear foot of collector ...
	Section 3.3 Annual Payment: Following the date on which Grantee’s Project achieves commercial operation by delivering quantities of electrical energy beyond test quantities (“COD”), Grantee shall pay to Grantor an annual payment of $3,000.00 per pole ...
	Section 3.4 Payment Upon Termination.  If Grantee terminates this Agreement, Grantee will only be obligated to pay Grantor any amounts due and owing prior to the date of such termination.  If Grantee terminates this Agreement prior to the date upon wh...

	Article 4.   Indemnification and crop damages
	Section 4.1 Indemnification.  Each Party (the “Indemnifying Party”) agrees to defend, indemnify and hold harmless the other Party and the other Party’s officers, directors, employees, representatives, mortgagees and agents (collectively the “Indemnifi...
	Section 4.2 Crop Damages.
	(A) Promptly after initial construction, Grantee shall pay Grantor crop damages for all crops that are removed or damaged as a direct result of Grantee’s construction of Transmission Facilities on the Premises, as calculated below (“Crop Damages”). Fo...
	(i) “Price” for damaged or destroyed crops will be based on the average of the last previous March 1st and September 1st Chicago Board of Trade prices for that crop, or if not listed by the Chicago Board of Trade, other publicly available data for the...
	(ii) “Yield” will be the average of the previous two years’ yield of the same crop as the damaged crop according to Farm Services Administration records for the county in which the Premises is located (or other commonly used yield information availabl...
	(iii) “Amount of Damaged Acres” will be the number of acres and partial acres of the Premises that suffered crop damage due to construction of the Transmission Facilities.

	(B) Grantor Records. Promptly after construction activities on the Premises, Grantee shall determine, in its reasonable discretion and using the calculation above, Crop Damages for the Premises and provide such calculation to Grantor. If Grantor belie...


	Article 5.   Assignment; encumbrance of agreement
	Section 5.1 Right to Encumber.
	(A) Grantee may at any time mortgage all or any part of its interest in the Agreement and rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest in the Agreement or rights under this Agreement to any e...
	(B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement without the prior written consent of the Lender.
	(C) Grantor agrees that any Lender or investor shall have the right to make any payment and to do any other act or thing required to be performed by Grantee under this Agreement, and any such payment, act or thing performed by Lender shall be effectiv...
	(D) During the time all or any part of Grantee’s interests in the Agreement are mortgaged or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to give Grantee notice of the default Grantor shall also be r...
	(E) The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any conveyance in lieu of foreclosure, shall not require ...
	(F) In the event this Agreement is rejected by a trustee or a debtor-in-possession in any bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar days after the rejection or termination, to execute and deliver...

	Section 5.2 Assignment.  Grantee and any successor or assign of Grantee shall at all times have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties with respect to all or any portion of the Easement Area;...

	Article 6.   Condemnation/Force Majeure
	Section 6.1 Condemnation.  If eminent domain proceedings are commenced against all or any portion of the Premises, and the taking and proposed use of such property would prevent or adversely affect Grantee’s construction, installation or operation of ...
	Section 6.2 Proceeds.  All payments made by a condemnor on account of a taking by eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any award or amount paid for the reasonable costs of removing or relocating...
	Section 6.3 Force Majeure.  Neither Grantor nor Grantee shall be liable to each other, or be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement to the extent such performance is prevented by a force majeu...

	Article 7.   Default
	Section 7.1 Events of Default.  Each of the following shall constitute an event of default that shall permit the non-defaulting Party to pursue its remedies available at law or equity, subject to Section 7.2:
	(a) any failure by Grantee to pay any amounts due as set forth in Section 3.1 or Section 3.2 if the failure to pay continues for 60 days after written notice from Grantor; or
	(b) any other material breach of this Agreement by either Party which continues for 60 days after receipt of written notice of default from the non-defaulting Party or, if the cure will take longer than 60 days, the length of time reasonably necessary...

	Section 7.2 Limitation on Remedies.  Notwithstanding any other provision of this Agreement or any rights or remedies which Grantor might otherwise have at law or in equity, at all times while there are Transmission Facilities being constructed or loca...
	Section 7.3 Specific Performance.  Grantor acknowledges and agrees that should Grantor breach any of its obligations hereunder or otherwise fail to permit Grantee to exercise any of the rights and privileges granted herein, damages would be difficult ...

	Article 8.   Miscellaneous
	Section 8.1 Notice.  Notices, consents or other documents required or permitted by this Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of personal delivery, after five calendar days of the date deposited ...
	Section 8.2 Hazardous Materials.
	(A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any substance which is defined as a “hazardous material”, “to...
	(B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations, any substance which is defined as a “hazardous substan...

	Section 8.3 Title and Authority.  Except to the extent otherwise stated in this Agreement, Grantor is the sole owner of the Premises in fee simple and each person or entity signing the Agreement on behalf of Grantor has the full and unrestricted autho...
	Section 8.4 Quiet Enjoyment.  As long as Grantee is not in default under this Agreement, Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms of this Agreement without any interference of any kind by Grantor...
	Section 8.5 Cooperation; Setback; Further Assurances.  Each of the Parties, without further consideration, agrees to execute and deliver such additional documents and take such action as may be reasonably necessary to carry out the purposes and intent...
	Section 8.6 Estoppel Certificates.  Within 15 calendar days of receipt of a request from Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a) certifying that this Agreement is in full force and effect and ...
	Section 8.7 Running with the Land.  The burdens of the Easements and all other rights granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be a charge and burden on the Premises, and shall be binding upon ...
	Section 8.8 Entire Agreement.  It is mutually understood and agreed that this Agreement constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein and supersedes any and all prior oral or written understandin...
	Section 8.9 Legal Matters.
	(A) This Agreement shall be governed by and interpreted in accordance with the laws of the State of Kentucky.
	(B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential, incidental, and punitive or exemplary damages, however aris...

	Section 8.10 Waiver.  Neither Party shall be deemed to have waived any provision of this Agreement or any remedy available to it unless such waiver is in writing and signed by the party against whom the waiver would operate. Any waiver at any time by ...
	Section 8.11 Counterparts.  This Agreement may be executed in one or more counterparts, all of which shall be considered one and the same agreement and each of which shall be deemed an original.
	Section 8.12 Memorandum.  Grantor and Grantee shall execute, in recordable form, and Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the form attached as Exhibit C) (“Memorandum”). In the event the Option ...
	Section 8.13 Multiple Owners.  The parties comprising Grantor shall be solely responsible for distributing their respective shares of such payments between themselves. The parties comprising Grantor shall resolve any dispute they might have between th...
	Section 8.14 Severability.  Whenever possible, each provision of this Agreement shall be interpreted in such manner as to be valid, binding and enforceable under applicable law. If any provision of this Agreement is held to be invalid, void (or voidab...
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	Recorded Memorandum Lost City SR-LC-27.4

	Jessica Dulworth
	Charles R Lewis (Harold Gardner)
	Executed Agreement SR-LC-02
	Recorded Memorandum_Lost City SR-LC-02

	Dewayne & Dorothy Gates
	Executed SR-LC-04_Owner_Signed_Easement
	SR-LC-04 Memorandum_Document 1

	Joel L Gibson & Earleen Beadnell & Samuel T. Gibson, Jr.
	Executed Agreement_SR-LC-12.2
	Recorded Lost City SR-LC-12.2 A&R Memorandum

	Drexel Johnson
	Executed Lost City SR-LC-27.6
	Recorded Lost City Memorandum SR-LC-27.6

	Michael & Patricia Manning
	Executed Agreement SR-LC-19.4
	Lost City Phase 2 SR-LC-19.4_Document 1

	Michael W Manning
	Executed Agreement SR-LC-19.3_19.5
	Lost City Phase 2 SR-LC-19.3_19.5_Document 1

	McReynolds Farm LLC
	Transmission Easement Agreement
	RECITALS
	Article 1.   easement
	Section 1.1 Transmission Easement.
	(A) Grantor grants to Grantee, an exclusive, irrevocable, right and easement on, along, over, under and across a portion of the Premises defined herein (“Easement Area”) for the purposes of developing, constructing, reconstructing, erecting, improving...
	(B) Upon Grantee’s exercise of the Option, Grantor grants to Grantee, easements over, across and on the Premises outside the Easement Area for ingress to and egress from the Easement Area and Transmission Facilities (whether located on the Premises, o...
	(C) The anticipated location of the Easement Area is depicted on the attached Exhibit A-1. Grantee shall, in good faith, consider any suggestions or concerns Grantor may have with the location of the Easement Area and shall implement those that, in Gr...
	(D) Grantee shall have the right to clear and to keep the Easement Area free and clear of any permanent buildings, combustible material and any and all other new permanent structures.  Grantee shall have the right to trim or remove brush, trees or oth...
	(E) Grantor hereby grants to Grantee all other rights and privileges necessary and incidental to the full use and enjoyment of the Transmission Easement for the purposes permitted in this Agreement.

	Section 1.2 Grantee’s Improvements.  All Transmission Facilities constructed, installed or placed on the Premises by Grantee pursuant to this Agreement shall be the sole property of Grantee and Grantor shall have no ownership or other interest in any ...

	Article 2.   Termination
	Section 2.1 Termination of Agreement.  The occurrence of any of the following events shall terminate this Agreement:
	(A) The written agreement of the Parties to terminate this Agreement;
	(B) Grantee’s execution and delivery of written notice of termination to Grantor, in Grantee’s sole and absolute discretion, as to all or any portion of the Easement Area.


	Article 3.   Payments and taxes
	Section 3.1 Initial Payment. Within 30 calendar days after the Effective Date, Grantee shall pay to Grantor a one-time payment of  $90,000 (“Initial Payment”).
	Section 3.2 Annual Payment: Commencing one year after the date on which Grantee’s Project achieves commercial operation by delivering quantities of electrical energy beyond test quantities (“COD”), Grantee shall pay to Grantor an annual payment of $10...
	Section 3.3 Payment Upon Termination.  If Grantee terminates this Agreement, Grantee will only be obligated to pay Grantor any amounts due and owing prior to the date of such termination.  If Grantee terminates this Agreement prior to the date upon wh...

	Article 4.   Indemnification and crop damages
	Section 4.1 Indemnification.  Each Party (the “Indemnifying Party”) agrees to defend, indemnify and hold harmless the other Party and the other Party’s officers, directors, employees, representatives, mortgagees and agents (collectively the “Indemnifi...
	Section 4.2 Crop Damages.
	(A) Promptly after initial construction, Grantee shall pay Grantor crop damages for all crops that are removed or damaged as a direct result of Grantee’s construction of Transmission Facilities on the Premises, as calculated below (“Crop Damages”). Fo...
	(i) “Price” for damaged or destroyed crops will be based on the average of the last previous March 1st and September 1st Chicago Board of Trade prices for that crop, or if not listed by the Chicago Board of Trade, other publicly available data for the...
	(ii) “Yield” will be the average of the previous two years’ yield of the same crop as the damaged crop according to Farm Services Administration records for the county in which the Premises is located (or other commonly used yield information availabl...
	(iii) “Amount of Damaged Acres” will be the number of acres and partial acres of the Premises that suffered crop damage due to construction of the Transmission Facilities.

	(B) Grantor Records. Promptly after construction activities on the Premises, Grantee shall determine, in its reasonable discretion and using the calculation above, Crop Damages for the Premises and provide such calculation to Grantor. If Grantor belie...


	Article 5.   Assignment; encumbrance of agreement
	Section 5.1 Right to Encumber.
	(A) Grantee may at any time mortgage all or any part of its interest in the Agreement and rights under this Agreement and/or enter into a collateral assignment of all or any part of its interest in the Agreement or rights under this Agreement to any e...
	(B) Grantor and Grantee agree that, once all or any part of Grantee’s interests in the Agreement are mortgaged or assigned to a Lender, they will not modify or terminate this Agreement without the prior written consent of the Lender.
	(C) Grantor agrees that any Lender or investor shall have the right to make any payment and to do any other act or thing required to be performed by Grantee under this Agreement, and any such payment, act or thing performed by Lender shall be effectiv...
	(D) During the time all or any part of Grantee’s interests in the Agreement are mortgaged or assigned to any Lender, if Grantee defaults under any of its obligations and Grantor is required to give Grantee notice of the default Grantor shall also be r...
	(E) The acquisition of all or any part of Grantee’s interests in the Agreement by any Lender through foreclosure or other judicial or nonjudicial proceedings in the nature of foreclosure, or by any conveyance in lieu of foreclosure, shall not require ...
	(F) In the event this Agreement is rejected by a trustee or a debtor-in-possession in any bankruptcy or insolvency proceeding Grantor agrees, upon request by any Lender within 60 calendar days after the rejection or termination, to execute and deliver...

	Section 5.2 Assignment.  Grantee and any successor or assign of Grantee shall at all times have the right, without need for Grantor’s consent, to grant co-easements, to one or more third parties with respect to all or any portion of the Easement Area;...

	Article 6.   Condemnation/Force Majeure
	Section 6.1 Condemnation.  If eminent domain proceedings are commenced against all or any portion of the Premises, and the taking and proposed use of such property would prevent or adversely affect Grantee’s construction, installation or operation of ...
	Section 6.2 Proceeds.  All payments made by a condemnor on account of a taking by eminent domain shall be the property of the Grantee, except that Grantee shall be entitled to any award or amount paid for the reasonable costs of removing or relocating...
	Section 6.3 Force Majeure.  Neither Grantor nor Grantee shall be liable to each other, or be permitted to terminate this Agreement, for any failure to perform an obligation of this Agreement to the extent such performance is prevented by a force majeu...

	Article 7.   Default
	Section 7.1 Events of Default.  Each of the following shall constitute an event of default that shall permit the non-defaulting Party to pursue its remedies available at law or equity, subject to Section 7.2:
	(a) any failure by Grantee to pay any amounts due as set forth in Section 3.1 or Section 3.2 if the failure to pay continues for 45 days after written notice from Grantor; or
	(b) any other material breach of this Agreement by either Party which continues for 60 days after receipt of written notice of default from the non-defaulting Party or, if the cure will take longer than 60 days, the length of time reasonably necessary...

	Section 7.2 Limitation on Remedies.  Notwithstanding any other provision of this Agreement or any rights or remedies which Grantor might otherwise have at law or in equity, at all times while there are Transmission Facilities being constructed or loca...

	Article 8.   Miscellaneous
	Section 8.1 Notice.  Notices, consents or other documents required or permitted by this Agreement shall be in writing and shall be deemed given when personally delivered, or in lieu of personal delivery, after five calendar days of the date deposited ...
	Section 8.2 Hazardous Materials.
	(A) Grantee shall not use, dispose of or release on the Premises or cause or permit to exist or be used, stored, disposed of or released on the Premises as a result of Grantee’s operations, any substance which is defined as a “hazardous material”, “to...
	(B) Grantor shall not use, store, dispose of or release on the Premises or cause or permit to exist or be used, stored, disposed of or released on the Premises as a result of Grantor’s operations, any substance which is defined as a “hazardous substan...

	Section 8.3 Title and Authority.  Except to the extent otherwise stated in this Agreement, Grantor is the sole owner of the Premises in fee simple and each person or entity signing the Agreement on behalf of Grantor has the full and unrestricted autho...
	Section 8.4 Quiet Enjoyment.  As long as Grantee is not in default under this Agreement, Grantee shall have the quiet use and enjoyment of the Easement Area in accordance with the terms of this Agreement without any interference of any kind by Grantor...
	Section 8.5 Cooperation; Setback; Further Assurances.  Each of the Parties, without further consideration, agrees to execute and deliver such additional documents and take such action as may be reasonably necessary to carry out the purposes and intent...
	Section 8.6 Estoppel Certificates.  Within 15 calendar days of receipt of a request from Grantee or from any existing or proposed Lender, Grantor shall execute an estoppel certificate (a) certifying that this Agreement is in full force and effect and ...
	Section 8.7 Running with the Land.  The burdens of the Easements and all other rights granted to Grantee in this Agreement shall run with and against the land as to the Premises, shall be a charge and burden on the Premises, and shall be binding upon ...
	Section 8.8 Entire Agreement.  It is mutually understood and agreed that this Agreement constitutes the entire agreement between Grantor and Grantee with regard to the subject matter herein and supersedes any and all prior oral or written understandin...
	Section 8.9 Legal Matters.
	(A) This Agreement shall be governed by and interpreted in accordance with the laws of the State of Kentucky.
	(B) Notwithstanding anything to the contrary in this Agreement, neither Party shall be entitled to, and each of Grantor and Grantee hereby waives any and all rights to recover, consequential, incidental, and punitive or exemplary damages, however aris...

	Section 8.10 Waiver.  Neither Party shall be deemed to have waived any provision of this Agreement or any remedy available to it unless such waiver is in writing and signed by the party against whom the waiver would operate. Any waiver at any time by ...
	Section 8.11 Counterparts.  This Agreement may be executed in one or more counterparts, all of which shall be considered one and the same agreement and each of which shall be deemed an original.
	Section 8.12 Memorandum.  Grantor and Grantee shall execute, in recordable form, and Grantee shall then record, a memorandum of this Agreement (in a form substantially similar to the form attached as Exhibit C) (“Memorandum”). Upon the final siting of...
	Section 8.13 Multiple Owners.  The parties comprising Grantor shall be solely responsible for distributing their respective shares of such payments between themselves. The parties comprising Grantor shall resolve any dispute they might have between th...
	Section 8.14 Severability.  Whenever possible, each provision of this Agreement shall be interpreted in such manner as to be valid, binding and enforceable under applicable law. If any provision of this Agreement is held to be invalid, void (or voidab...
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