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COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

 

In the Matter of: 

 

JOINT APPLICATION OF COMMERCIAL  ) 

PROPANE SERVICE LLC AND OLD BRIDGE  ) 

GAS UTILITY LLC FOR APPROVAL OF OLD  ) CASE NO. 

BRIDGE GAS UTILITY LLC’S ACQUISITION ) 2024-00382 

OF COMMERCIAL PROPANE SERVICE LLC’S  ) 

UTILITY ASSETS IN OLD BRIDGE    ) 

SUBDIVISION, DANVILLE, KENTUCKY  ) 

 

VERIFIED JOINT APPLICATION 

 

 

I. INTRODUCTION 

 

Commercial Propane Service LLC (“CPS”) and Old Bridge Gas Utility LLC, 

(“Old Bridge LLC”), by counsel, respectfully request that the Public Service Commission 

of Kentucky (the “Commission”) grant authority, to the extent it may be required pursuant 

to KRS 278.020(6) and (7), for Applicants for approval of Old Bridge LLC’s acquisition 

of the regulated utility assets (the “Utility”) of CPS in the Old Bridge Subdivision of 

Danville, Kentucky, state as follows: 

II. DESCRIPTION OF PARTIES 

 Old Bridge LLC, the buyer of the Utility, is a limited-liability company comprised 

of two members, Timothy Sayers and Rebecca Sayers, who will each have a fifty percent 

interest in the company. Old Bridge LLC is a newly formed LLC for the purpose of this 

transaction. Upon the close of the transaction and approval of the asset transfer by the 

Commission, Old Bridge LLC will enter into an agreement with Sayers LPG LLC, a 

limited-liability company in which Timothy Sayers and Rebecca Sayers are also the 

exclusive members each with fifty percent interest in the company, to operate the Utility. 
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Sayers LPG LLC will be responsible for the operation of the Utility including gas delivery 

to customers, meter reading, maintenance of the Utility, billing, and any other operational 

needs for the Utility.  

Michael Roberts is the owner and president of CPS. He seeks to retire and exit the 

industry entirely, including divesting the Utility.  CPS is a Kentucky limited-liability 

company that provides bottled-gas service to customers in Kentucky, installs bulk-plant 

storage facilities, and repairs and services commercial propane systems.  CPS currently 

owns the Utility, which provides propane gas service to approximately 50 customers.  The 

Utility’s assets include an 18,000-gallon propane tank located in the Old Bridge 

Subdivision in Boyle County, Kentucky. The tank supplies propane gas via underground 

pipeline to homes, which are all equipped with a regulator and a gas meter. The Utility 

reads the gas meters monthly and bills customers based on the amount of gas used. The 

Utility charges a meter fee to cover the cost of meter reading and maintenance of the 

system as well as billing, compliance, and regulatory expenses that may arise.  

As of the date of filing, the Utility does not have any operational or functional 

problems that would impact Sayers LPG LLC’s ability to operate the Utility. Russmar 

Utility Management (“Russmar”) completed an inspection of the Utility’s systems in the 

first week of November and did not report any defects.  

III. DESCRIPTION OF TRANSACTION 

 On October 31, 2024, Old Bridge LLC and CPS entered a Purchase and Sale 

Agreement in which Old Bridge LLC purchased all Utility assets owned and used in 

connection with the Utility’s propane gas distribution system for $100,000, which will be 
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paid in full on the date of closing.1  The proposed transaction will allow Old Bridge LLC to 

acquire the Utility’s assets. It includes the sale of the propane tank, plant piping, buried gas 

lines, regulators, meters, and the real property on which the Utility’s 18,000-gallon propane 

tank is located.  Old Bridge LLC will also acquire the Utility’s accounts receivable and will 

assume the Utility’s assets and liabilities upon the close of the transaction. 

IV. TECHNICAL, FINANCIAL, MANAGERIAL ABILITIES 

KRS 278.020(6) requires a showing that an acquirer of a utility demonstrate its 

technical, financial, and managerial abilities to provide service, and Old Bridge LLC 

meets all the statutory criteria for operating the Utility pursuant to KRS 278.020(6). 

Old Bridge LLC has the technical capacity to operate the Utility. Sayers LPG LLC 

will operate the Utility on agreement with Old Bridge LLC. Mr. Sayers, member of both 

Old Bridge LLC and Sayers LPG LLC, has worked as an operator in the propane industry 

for 27 years. Mr. Sayers also has a Class B commercial driver’s license with tanker and 

hazmat endorsements, and has completed the Certified Employee Training Program 

created by the Propane Education and Resource Counsel created to ensure that members 

of the propane industry perform job duties safely and effectively, and is necessary for 

propane marketers to meet the NFPA 58 Liquefied Petroleum Gas Code and NFPA 54 

National Fuel Gas Code requirements. 

Per its agreement with Old Bridge LLC, Sayers LPG LLC will continue to work 

with the Utility’s current employee Chuck Howell, who has served as a driver and service 

technician for the Utility. He has extensive firsthand experience with the Utility and will 

provide continuity of service for the Utility’s customers. To comply with regulatory and 

other compliance requirements, Old Bridge LLC will also contract with Russmar, a firm 

 
1 A copy of the Purchase and Sale Agreement is attached as Exhibit 1. 
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that provides regulatory and compliance consultation services to natural gas utilities 

throughout the Commonwealth. These qualified and experienced personnel will ensure 

that the Utility’s customers continue to receive the same level of service under Old Bridge 

LLC’s ownership as they experienced prior to and during CPS’ ownership.  

Old Bridge LLC has the financial ability to continue to provide quality propane 

service to the Old Bridge Subdivision. The Utility is self-sustaining through the fees 

charged for the propane gas its customers use. Attached are financial reports for the 2023.2  

In addition, the recent inspections of the system by Russmar and Commission Staff did 

not suggest that significant capital improvements are needed.  Old Bridge LLC will 

acquire funding for the acquisition through a loan from Bank of the Bluegrass. 

Old Bridge LLC has the managerial capacity to continue to provide quality service 

to the Utility’s customers. Mr. Sayers has 27 years of experience in the propane industry. 

He has worked in both field and corporate capacities overseeing the operation of similar 

propane utilities. He has overseen the installation of propane systems, the continual 

operation of natural gas systems, and has performed administrative functions such as 

billing and managing accounts receivable. Mr. Sayers will manage the Utility and will 

have a direct ownership investment in the ongoing successful operation of the Utility as a 

member of both Old Bridge LLC and Sayers LPG LLC. Old Bridge LLC will operate the 

Utility with the requisite managerial experience to ensure continuous service to all the 

Utility’s customers.  

V. THE TRANSACTION IS IN ACCORDANCE WITH LAW, FOR A 

PROPER PURPOSE, AND IN THE PUBLIC INTEREST 

 

KRS 278.020(7) requires the Commission to approve any proposed acquisition of 

 
2 The 2023 Annual Report is attached as Exhibit 2. 
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Utility assets that is “to be made in accordance with law, for a proper purpose and is 

consistent with the public interest.” As shown above, the proposed asset transfer of the 

Utility from CPS to Old Bridge LLC satisfies KRS 278.020(6) because Old Bridge LLC 

has the technical, financial, and managerial ability to operate the Utility with no detriment 

to the customers and is otherwise in accordance with applicable law.  

The asset transfer of the Utility is also for a proper purpose. CPS owner Mike 

Roberts is retiring and leaving work in the propane and natural gas industry. As such, CPS 

needed to find a buyer for the Utility to continue service to the Old Bridge Subdivision 

customers with safe and reliable propane services. As stated above, given Mr. Sayers’ 

extensive experience in the propane industry; the continued employment of Mr. Howell, 

who has firsthand experience with the operation of the Utility and its systems; and the 

ongoing contractual relationship with Russmar in a regulatory and compliance consulting 

relationship, Old Bridge LLC is equipped to serve the Utility’s customers. Old Bridge 

LLC neither anticipates disruption of service for the Utility’s customers under new 

ownership nor a discernable difference in customer service that Old Bridge LLC will 

provide from that CPS has provided. Maintaining the safe, reliable, and efficient operation 

of the Utility in the face of a retiring current owner is a proper purpose.  

The proposed transfer is in the public interest. The public interest, as defined by 

the Commission, requires that a transfer “will not adversely affect the existing level of 

Utility service or rates or that any potentially adverse effects can be avoided through the 

Commission’s imposition of reasonable conditions on the acquiring party.”3 As the joint 

applicants have shown, the transfer of the Utility from CPS to Old Bridge LLC will not 

 
3 Application for Approval of the Transfer of Control of Kentucky-American Water Company to RWE 

Aktiengesellschaft and Thames Water Aqua Holdings GmbH, Case No. 2002-00018, Order at 7 (Ky. PSC May 30, 

2002). 
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impact the level of service that residents of the Old Bridge Subdivision experience with 

their current propane service. The transition of assets of the Utility system will employ the 

resources of a current Utility employee, Russmar, and an experienced owner/operator who 

will be able to ensure quality service for all the Utility’s customers. Accordingly, his 

transaction is in the public interest. 

VI. CONCLUSION 

For the foregoing reasons, CPS and Old Bridge LLC respectfully request that the 

Commission approve the application. 

 

 

      /s/ M. Todd Osterloh    

M. Todd Osterloh  

Rebecca C. Price 

Sturgill, Turner, Barker & Moloney, PLLC 

333 West Vine Street, Suite 1500 

Lexington, KY 40507 

Tel.: (859) 255-8581 

Fax: (859) 231-0851 

tosterloh@sturgillturner.com 

rprice@sturgillturner.com 

Counsel for Joint Applicants 
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Title Page

Name of Respondent Addr Line 1 Addr Line 2 City State Zip

Class C and D Natural Gas
Companies

Annual Report of

Respondent Adrian Roberts 160 Sulphur Springs Road 160 Sulphur Springs Road Lebanon KY 40033
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Principal Payment and Interest Information

 Amount Yes/No

Amount of Principal Payment During Calendar Year $0.00

Is Principal Current? Y

Is Interest Current? Y
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Services Performed by Independent CPA

 Yes/No A/C/R

Are your financial statements examined by a Certified Public
Accountant?

Enter Y for Yes or N for No N

If yes, which service is performed?

Enter an X on each appropriate line

Audit

Compilation

Review

Please enclose a copy of the accountant’s report with annual
report.
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Additional Information Required 

 Case Num Date Explain
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

General Information 1 - 3 (Ref Page:  1)

 Name Address City State Phone

Give the location,including
street and number, and
TELEPHONE NUMBER of
the principal office in KY.

principal office in KY Commercial Propane 160 Sulphur Springs Road Lebanon KY (270) 699-9437

Name,title, address and
tlephone number with area
code of the person to be
contacted concerning this
report

Adrian Roberts 160 Sulphur Springs Road Lebanon KY

Give name and title of
officer havnig custody of
the books of account

address of office and
telephone number with
area code where the books
of account are kept
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

General Information 4,5 (Ref Page:  1)

 List

Name of State under the laws of which respondent is incorporated and date of incoporation.  If
incorporated under a special law, give reference to such law.

Kentucky

If respondent controls or is controlled by any other corporation, business trust or similar
organization, give a concise explanation of the manner and extent of control.
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

General Information 6. (Ref Page:  1)

 Last Name First Name Percent Ownership Bus. Address

Give the names and address of the ten
major stockholders of the respondent
and the voting pwers of each at the
end of the year.

Roberts Michael 100.0000 160 Sulphur Springs Road Lebanon
KY 40033
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

General Information 7. (Ref Page:  1)

 Count

Number of Full-time employees 3

Number of Part-time employees
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

General Information 8. (Ref Page:  1)

 City or Town Community County

Lebanon Marion
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Principal Officers (Ref Page:  1)

 Title Last Name First Name Percent Ownership Bus. Address Salary or Fee

Owner Roberts Michael 100.0000 160 Sulphur Springs Road $0.00
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Balance Sheet  - Assets and Other Debts (Ref Page:  2)

 Balance First of Yr Balance End of Yr

UTILITY PLANT

Utility Plant (101-107, 114, 116)

Less:  Accum. Prov. for Depr., Depl., and Amortization
(108,111,115)

Net Utility Plant

OTHER PROPERTY AND INVESTMENTS

Non-Utility Property-Net (121-122)

Other Investments (124)

Special Funds (128)

Total Other Property and Investments

CURRENT AND ACCRUED ASSETS

Cash (131)

Temporary Cash Investments (136)

Notes Receivable (141)

Customer Accounts Receivable (142)

Other Accounts Receivable (143)

Accum.  Prov.  For Uncollectible Accts - CR (144)

Plant Materials and Operating Supplies (154)

Gas stored - Current (164.1)

Prepayments (165)

Miscellaneous Current and Accrued Assets (174)

 (174) $88,713.06 $62,276.16

Total Current and Accrued Assets $88,713.06 $62,276.16

DEFERRED DEBITS

Unamortized Debt Expense (181)

Extraordinary Property Losses (182.1)

Miscellaneous Deferred Debits (186)

Def. Losses From Disposition of Util. Plt.  (187)

Unamort. Loss on Reacquired Debt (189)

Accum.  Deferred Income taxes (190)

Unrecovered Purchased Gas Costs (191)

Total Deferred Debits
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 Balance First of Yr Balance End of Yr

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Balance Sheet  - Assets and Other Debts (Ref Page:  2)

TOTAL ASSETS AND OTHER DEBITS $88,713.06 $62,276.16
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Balance Sheet - Liabilities and Other Credits (Ref Page:  3)

 Balance First of Yr. Balance End of Yr.

PROPRIETARY CAPITAL

Capital Stock Issued (201)

Preferred Stock Issued (204)

Miscellaneous Paid-In Capital (211)

Discount on Capital Stock (213)

Capital Stock Expense (214)

Appropriated Retained Earnings (215)

Unappropriated Retained Earnings (216) $88,713.06 $62,276.16

Reacquired Capital Stock (217)

Total Proprietary Capital $88,713.06 $62,276.16

LONG-TERM DEBT

Bonds (221)

Advances From Associated Companies (223)

Other Long-Term Debt (224)

Total Long-Term Debt

OTHER NONCURRENT LIABILITIES

Accumulated Provision for Property Insurance (228.1)

Accumulated Provision for Injuries and Damages (228.2)

Accumulated Provision for Pensions and Benefits (228.3)

Accumulated Miscellaneous Operating Provisions (228.4)

Total Other Noncurrent Liabilities

CURRENT AND ACCRUED LIABILITIES

Notes Payable (231)

Accounts Payable (232)

Notes Payable to Associated Companies (233)

Accounts Payable to Associated Companies (234)

Customer Deposits (235)

Taxes Accrued (236)

Interest Accrued (237)

Miscellaneous Current and Accrued Liabilitis (242)

Total Current and Accrued Liabilities

DEFERRED CREDITS
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 Balance First of Yr. Balance End of Yr.

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Balance Sheet - Liabilities and Other Credits (Ref Page:  3)

Customer Advances for Construction (252)

Other Deferred Credits (253)

Accum.  Deferred Investment Tax Credits (255)

Accum.  Deferred Income Taxes (281-283)

Total Deferred Credits

TOTAL LIABILITIES AND OTHER CREDITS $88,713.06 $62,276.16
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Analysis of Gas Utility Plant and Accumulated Provisions for Depr., Depletion and Amort. (Ref Page:  4)

 Amount

Gas Plant In-Service - Classified (From pg 5 line 42) (101)

Property Under Capital Leases (101.1)

Gas Plant Purchased or Sold (102)

Completed Construction Not Classified (106)

Total

Gas Plant Leased to Others (104)

Gas Plant Held for Future Use (105)

Construction Work in Progress - Gas (107)

Gas Plant Acquisition Adjustments (114)

Other Gas Plant Adjustments (116)

Total Utility Plant (fwd to Balance Sheet pg 1 Utility Plant (101-107,114,116))

Less:

Accumulated Provision for Depreciation of Gas Utility Plant (108)

Accumulated Provision for Amortization and Depletion of Gas Utility Plant (111)

Accumulated  Provision for Amortization of Gas Plant Acquisition Adjustments (115)

Total (Forward to  Balance Sheet pg 1 Line: Less:(108,111,115))

Net Utility Plant (fwd. to Balance Sheet  - Line Net Utility Plant)

Detail of Accumulated Provision for depreciation, Depletion and Amortization of Gas Utility Plant

In Service:

     Depreciation

     Depletion

     Amortization

Total  - In Service

Leased to Others:

     Depreciation

     Depletion

     Amortization

Total  - Leased to Others

Held for Future Use:

     Depreciation

     Amortization

Total - Held for Future Use
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 Amount

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Analysis of Gas Utility Plant and Accumulated Provisions for Depr., Depletion and Amort. (Ref Page:  4)

Amortization of Gas Plant Aquisition Adjustments

TOTAL ACCUMULATED PROVISIONS (Same as line 15 above)
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Utility Plant In Service (Ref Page:  5)

 Balance First of Year (b) Additions (c) Retirements (d) Adj.-Inc. or Dec (e) Balance End of Year (f)

Intangible Plant (301-303)

Gas Prod. Plant (304-363)

TRANSMISSION PLANT

Land and land Rights (365.1)

Rights of Way (365.2)

Structures and Improvements
(366)

Mains (367)

Compressor Station Equipment
(368)

Measure and Regulating
Station Equipment (369)

Communication Equipment
(370)

Other Equipment (371)

Total Transmission Plant

DISTRIBUTION PLANT

Land and Land Rights (374)

Structures and Improvements
(375)

Mains (376)

Compressor Station Equipment
(377)

Meas. and Regulating Station
Equip. General (378)

Meas. and Regulating Station
Equip. City Gate (379)

Services (380)

Meters (381)

Meter Installations (382)

House Regulators (383)

House Regulator Installations
(384)

Ind. Meas. and Regulating
Station Equipment (385)
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 Balance First of Year (b) Additions (c) Retirements (d) Adj.-Inc. or Dec (e) Balance End of Year (f)

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Utility Plant In Service (Ref Page:  5)

Other Prop. On Customers
Premises (386 )

Other Equipment (387)

Total Distribution Plant

GENERAL PLANT

Land and Land Rights (389)

Structures and Improvements
(390)

Office Furniture and Equipment
(391)

Transportation Equipment
(392)

Stores Equipment (393)

Tools, Shop and Garage
Equipment (394)

Laboratory Equipment (395)

Power Operated Equipment
(396)

Communications Equipment
(397)

Miscellaneous Equipment
(398)

Other Tangible Plant (399)

Total General Plant

TOTAL GAS PLANT IN
SERVICE

$0.00 $0.00 $0.00 $0.00 $0.00
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Accumulated Provision for Depreciation, Depletion and Amortization of Gas Utility Plant (Ref Page:  6)

 Amount

Balance Beginning of Year

Accruals for Year:

     Depreciation

     Depletion

     Amortiation

     Other Accounts (Detail) 

Total Accruals for Year

Credit adjustments (describe) :

Total Credits for the year

     Book Cost of Plant Ret. (same as Pg 5 line 42)

     Add:  Cost of Removal

Net Charges for Plant Retired

     Less:  Salvage

Net charges for Plant Retired

Debit Adjustments (describe):

Total Debit Adjustments for Year

Balance End of Year $0.00
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Capital Stock (Ref Page:  6)

 Class and Series (a) No Shares Auth(b) Par Val per share(c) Stated Val of NonPar(d) Outstanding Shares (e) Outstanding Amount (f)
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Long-Term Debt (Ref Page:  7)

 Class and Series Orig. Issue Amt Date of Issue (b) Date of Maturity (c) Outstanding Balance Interest Rate (e) Interest Amt (f)

List each Original
Issue Amount Class
and Series of
Obligation

Total
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Notes Payable (Ref Page:  7)

 Name of Payee (a) Date Of Note (b) Date of Maturity (c) Interest Rate (d) Balance End of Year (e)

Total
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Interest Accrued (Ref Page:  7)

 Description of Obligation (a) Int. Accr. Balance First of Yr Int. Accr. During Yr (c) Int. Paid During Yr (d) Int. Accr. Balance End of Yr

Long Term Debt

Note Payable

Customer Deposits

Other

Total
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Other Current and Accrued Liabilities (Ref Page:  8)

 Acct Description Amount

Total
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Statement of Retained Earnings for the Year (Ref Page:  8)

 Item (a) acct This Year (b) Last Year (c)

UNAPPROPRIATED RETAINED
EARNINGS (216)

Balance Beginning of Year

Balance Transferred from Income
(433)

$62,276.16 $88,713.06

Miscellaneous Credits (specify Acct
and Title)

Total Credits to Unapprop. Retained
earnings

Dividends Declared - Preferred Stock
(437)

Dividends Declared - Common Stock
(438)

Adjustments to Retained Earnings
(439)

Miscellaneous Debits (Specify Acct No.
and title)

Total Debits to Unapprop. Retained
Earnings

Net Addition to Unapprop. Retained
Earnings

$62,276.16 $88,713.06

Balance End of Year $62,276.16 $88,713.06

Page 25 of 4210/14/2024

Case No. 2024-00382 
Joint Application Exhibit 2 

Page 25 of 42



3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Statement of Income for the Year (Ref Page:  9)

 Description Average No. Customers (b) MFC of Nat. Gas sold (c) Amount (d)

OPERATING REVENUES

Residential Sales (480) 50 900 $62,276.16

Commercial and Industrial Sales (481)

Interdepartmental Sales (484)

Total Sales to Ultimate Consumers 50 900 $62,276.16

Sales for Resale (483)

Total Gas Service Revenues 50 900 $62,276.16

OTHER OPERATING REVENUES

Forfeited Discounts (487)

Miscellaneous Service Revenues (488)

Revenues From Transportation of Gas
of Others (489)

Revenues From Natural Gas
Processed by Others (491)

Rent From Gas Property (493)

Other Gas Revenues (495)

Total Other Operating Revenues

Total Gas Operating Revenues $62,276.16

OPERATING EXPENSES

Total Gas Operation and Main.
Expenses (from pg 11 )

Depreciation Expense (403)

Amortization and Depletion Expense
(from pg 12) (404-407)

Taxes Other Than Income taxes (from
pg 12) (408.1)

Total Income Taxes-Utility Operations
(from pg 12)

Total Gas Operating Expenses

Net Operating Income $62,276.16

OTHER INCOME

Other NonUtility Income - Net (415-
418)

Interest and dividend Income (419)
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 Description Average No. Customers (b) MFC of Nat. Gas sold (c) Amount (d)

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Statement of Income for the Year (Ref Page:  9)

Miscellaneous Nonoperating Income
(421)

Other Accounts (Specify Acct. No &
Title)

Total Other Income

OTHER DEDUCTIONS

Interest on Long-Term Debt (427)

Amort. of Debt Discount and Expense
(428)

Other Nonutility Deductions 426.1-
426.5

Other Interest Expense (431)

Total Income Taxes-Nonutility
Operations (from pg 12)

Other Accounts (Specify Acct. No. and
Title)

Taxes Other than Income Taxes 408.2
(from pg 12)

Total Other Deductions $0.00

Net Income $62,276.16
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Operation and Maintenance Expenses (Ref Page:  10)

 Amount (b)

MANUFACTURED GAS PRODUCTION

Total Acct. 710-742  (Attach Sched by Accounts)

NATURAL GAS PRODUCTION AND GATHERING

Total Acct. 750-791 (Attach Sched. by Accounts)

EXPLORATION AND DEVELOPMENT EXPENSES

Total Acct. 795-798 (Attach Sched by Accounts)

STORAGE EXPENSES

Total Acct. 740-747 (Attach Sched by Account)

OTHER GAS SUPPLY EXPENSES

Natural Gas City Gate Purchases (804)

Other Gas Purchases (805)

Purchased Gas Cost Adjustments (805.1)

Purchased Gas Expenses (807)

Gas Withdrawn From Storage-Debit (808.1)

Gas Delivered to Storage-Credit (808.2)

Gas Used for Other Utility Operations - Credit (812)

Other Gas Supply Expenses (813)

Total Other Gas Supply Expenses

TRANSMISSION EXPENSES

Operation Supervision and Engineering (850)

Compressor Station Labor and Expenses (853)

Measuring and Regulating Station Expenses (857)

Transmission and Compression of Gas by Others (858)

Rents (860)

Maintenance of Mains (863)

Maintenance of Compressor Station Equipment (864)

Total Transmission Expenses

DISTRIBUTION EXPENSES

Operation Supervision and Engineering (870)

Compressor Station Labor and Expenses (872)

Mains and Services Expenses (874)

Measuring and Regulating Station Expenses (875)
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 Amount (b)

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Operation and Maintenance Expenses (Ref Page:  10)

Meter and House Regulator Expenses (878)

Other Expenses (880)

Rents (881)

Maintenance Supervision and Engineering (885)

Maintenance of Mains (887)

Maintenance of Services (892)

Maintenance of Meters and House Regulators (893)

Maintenance of Other Equipment (894)

Total Distribution Expenses

CUSTOMER ACCOUNTS EXPENSE

Meter Reading Labor (902)

Customer Records and Collection Expenses (903)

Uncollectible Accounts (904)

Total Customer Accounts Expense

CUSTOMER SERVICE AND INFORMATIONAL EXPENSES

Miscellaneous Customer Service and Informational Expenses (910)

ADMINISTRATIVE AND GENERAL EXPENSES

Administrative and General Salaries (920)

Office Supplies and Expenses (921)

Administrative Expenses Transferred - Credit (922)

Outside Services Employed (923)

Property Insurance (924)

Injuries and Damages (925)

Employee Pensions and Benefits (926)

Franchise Requirements (927)

Regulatory Commission Expenses (928)

Duplicate Charges - Credit (929)

General Advertising Expenses (930.1)

Miscellaneous General Expenses (930.2)

Rents (931)

Maintenance of General Plant (932)

Total Administrative and General Expenses

Page 29 of 4210/14/2024

Case No. 2024-00382 
Joint Application Exhibit 2 

Page 29 of 42



 Amount (b)

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Operation and Maintenance Expenses (Ref Page:  10)

TOTAL GAS OPERATION AND MAINT. EXPENSES (to pg 9) $0.00
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Number of Customers - End of Year (Ref Page:  11)

 Total

Residential (480) 50

Commercial and INdustrial (481)

Interdepartmental Sales (484)

Total - Ultimate Consumer 50

Sales for Resale (483)

Total Gas Service Customers 50
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Taxes Other Than Income Taxes (408) (Ref Page:  12)

 Item (a) Amount (b)

Payroll Taxes

Public Service Commission Assessment

Other (Specify)

Total (Same as pg 9, lines 25 and 48)
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Operating and Non-Opertating Income Taxes (Ref Page:  12)

 Amount (c)

Income Taxes,Utility Operating Income - Federal (409.1)

Income Taxes, Utility Operating Income - State (409.1)

Income Taxes, Utility Operating Income - Other (409.1)

Provision for Deferred Income taxes,Utility Operating Income  (410.1)

Provision for Deferred Income Taxes - Credit,Utility Operating Income  (411.1)

Investment Tax Credit Adjustments, Utility Operations (411.4)

Total Income Taxes - Utility Operat. Income ( to pg 9, line 26)

Income Taxes, Other Income and Deductions - Federal (409.2)

Income Taxes, Other Income and Deductions  - State (409.2)

Income Taxes, Other Income and Deductions  - Other (409.2)

Provision for Deferred Income Taxes, Other Income and Deductions  (410.2)

Provision for Deferred Income Taxes - Credit, Other Income and Deductions  (411.2)

Investment Tax Credit Adjustments, Other Income and Deductions  (411.5)

Total Income Taxes - Nonutility Op. Income ( to pg 9 line 44)
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Amortization Expense (Ref Page:  12)

 Amount (c)

Amortization and Depletion of Producing Nat Gas Land and Land Rights (404.1)

Amortization of Other Gas Plant (405)

Amortization of Gas Plant Acquisition Adjustments (406)

Amortization of Property Losses (407.1)

Amortization of Conversion Expenses (407.2)

Total Amortization Expense (same pg 9 line 24)
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Sales for Resale Nat Gas (483) (Ref Page:  13)

 Utilty Name (a) Point of Delivery (b) FERC Rate (c) Appx BTU per cu MCF Gas Sold(e) Rev for Year(f) Ave Rev Per MCF(g)

Commercial Propane
Service, LLC.

Lebanon KY 0 900 $0.00 $0.00

Total 0 900 $0.00 $0.00
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Purchases (Accts 804,805) (Ref Page:  14)

 Name of Point of FERC rate(c) (d) (e) (f) (g) BTU per cu MCF of Gas Amount (j) cent/MCF (k)

Commercial
Propane

Lebanon KY 0 900 $0.00 0.0000

Total 0 900 $0.00 0.0000
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Gas Account - Natural Gas (Ref Page:  15)

 MCF (14.73 psia at 60F)

GAS RECEIVED

Natural Gas Produced

Purchases:

Natural Gas Purchases (804) 900

Other Gas Purchases (805)

Other Receipts: (Specify)

Total Receipts 900

GAS DELIVERED

Natural Gas Sales (same as pg 9 col c line 9) 900

Other Deliveries:  (Specify)

Total Deliveries 900

Unaccounted for Gas

Natural Gas Used by Respondent

Total Deliveries and Unaccounted For 900
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

CheckList

Item Value 1 Value 2 Agree Explain

Balance Sheet Assets and Other Debts (ref pg 2)

Utility Plant (101-107,114,116) agrees with Analysis of
Gas Utility Plant (ref pg 4) Total Utility Plant

0 0 OK

Net Utility Plant agrees with Analysis of Gas Utility
Plant and Accumulated Provisions for Depr, Depletion
and Amort. (ref. pg 4) Net Utility Plant

0 0 OK

Accum. Prov. for Depr., Depletion and Amort (Acct
108-111,115) agrees with Analysis of Gas Utility Plant
(ref 4) Accum Prov. for Depr Depletion and Amort.

0 0 OK

Analysis of Gas Utility Plant and Accumulated
Provisions (ref pg 4)

Line Accum Prov for Depr. Depletion and Amort of Gas
Util plant agrees with Line on same page Total
Accumulated Provisions

0 0 OK

Line Gas Plant In-Service agrees with Sched Gas
Utility Plant in Service (ref pg 5) Line Total Gas Plant in
Service

0 0.0000 OK

Line (Acct 108-111,115) agrees with Sched
Accumulated Provision for Depreciation, Depletion and
Amortization (ref pg 6)  Balance End of Year

0 0.0000 OK

Line Total Assets and Other Debits agrees with
Balance Sheet  - Liabilities and Other Credits (ref pg 3)
Line Total Liabilities and Other Credits

62276.16 62276.16 OK

Balance Sheet  Liabilities and Other Credits (ref pg 3)

Common Capital Stock (Acct 201) plus Preferred
Capital stock (Acct 204) agrees with Sched Capital
Stock (ref pg 6)  Total Col f

0 0 OK

Line Total Long-Term Debt agrees with Sched Long
Term Debt (ref pg 7) Total Col d

0 0 OK

The sum of Lines Notes Payable (Acct 231) plus Notes
Payable (Acct 233) agrees with Sched Notes Payable
(ref pg 7) Total col e

0 0 OK

Line Interest Accrued (Acct 237) agrees with Sched
Interest Accrued (ref pg 7) Total Col e

0 0 OK
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Item Value 1 Value 2 Agree Explain

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

CheckList

Line Other Current and Accrued Liabilities (Acct 242)
agrees with Sched Other Current and Accrued
Liabilities (ref pg 8) Total

0 0 OK

Unappropriated Retained Earnings (Acct 216) agrees
with Sched Statement of Retained Earnings (ref pg 8)
Balance End of Year Col b

62276.16 62276.16 OK

Statement of Income for the Year (ref pg 9)

Line Total Gas Operation and Maint. Expenses agrees
with Sched Gas Opertation and Maintenance
Expenses (ref pg 10) Total Amount Col b

0 0.0000 OK

Line Net Income agrees with Sched Statement of
Income Line Balance Transferred from Income (Acct
433)  Col b

62276.16 62276.16 OK

The Sum of  Taxes  (Acct 408.1) plus Taxes (Acct
408.2)  agrees with Sched Taxes Other than Income
(ref pg 12) Total Col b

0 0 OK

Line Interest on Long Term Debt ( Acct 427) plus Line
Other Interest (Acct 431) agrees with Sched Interest
Accrued (ref pg 7) Total Interest Accrued During Year
Col c

0 0 OK

Line Total Income Taxes - Utility Operations  agrees
with Sched Operation and Non-Operationg Income
Taxes (ref pg 12) Total Income Taxes - Utility
Operating Income

0 0 OK

Line Total Income Taxes - NonUtility Operations
agrees with Sched Operation and Non-Operationg
Income Taxes (ref pg 12) Total Income Taxes -
NonUtility Operating Income

0 0 OK

Line Amortization Expense (404-407) agrees with
Sched Amortization Expense (ref pg 12) Total 

0 0 OK

Income Sales for Resale (Acct 483) agrees with Sched
Sales for Resale Nat. Gas (ref pg 13) Total Col f

0 0.0000 OK

Gas Operation and Maintenance Expenses (ref pg 10)
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Item Value 1 Value 2 Agree Explain

3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

CheckList

Line Natural Gas Purchases (Acct 804) plus Line Other
Gas Purchases (Acct 805)  agrees with Sched Gas
Account (ref pg 14)  Natural Gas Purchases

0 0.0000 OK

Total SCHED Gas Purchases (Ref pg 14) Line Total
MCF of Gas agrees with Natural Gas Purchases SUM
of Natural Gas plus Other Gas Purchases

900 900 OK

SCHED Gas Account - Natural Gas (ref pg 15) Line
Total Receipts Col b agrees with Sched Gas Account -
Natural Gas (ref pg 15) Line Total Delieveries and
Unaccounted for Col b

900 900 OK

SCHED Gas Account - Natural Gas (ref pg 15) Line
Natural Gas Sales MCF agrees with Sched Statement
of Income (ref pg 9) Line Total MCF of Gas Service
Revenues 

900 900 OK
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3001800 Commercial Propane Service, LLC d/b/a Bright's Propane Service, Inc. 01/01/2023 - 12/31/2023

Upload supporting documents

Document Description Supports

Page 41 of 4210/14/2024

Case No. 2024-00382 
Joint Application Exhibit 2 

Page 41 of 42



OATH

Utility lD: 3001800

makes oath and says

Commonwealthof Kentucky

County of Marion
SS:

Adrian Roberts

of

(Name of Officer)

that he/she is Manager
(Ofiicial title of officer)

Commercial Propane Service, LLC dibia Bright's Propane Service, lnc.
(Exact legal title o. narne of respondent)

that it is hislher duty to have supervision over the books of account of the respondent and to control the manner in
which such books are kept; that he/she knows that such books have, during the period covered by the foregoing
report, been kept in good faith in accordance with the accounting and other orders of the Public Service
Commission of Kentucky, effective during the said period; that he/she has carefully examined the said report and
to have the best of his/her knowledge and belief the entries contained in the said report have, so far as they relate
to matters of account, been accurately taken from the said books of account and are in exact accordance
therewith; that he/she believes that all other statements of fact contained in the said report are true; and that the
said repart is a correct and complete statement of the business and affairs of the above-named respondent during
the period of time from and including

January 1,2023 , to and December 31,2423

subscribed and sworn to before me, a finn ( 5, nulusky , in and for

the State and County named in the above this

My Commission expires 14 - Xt * ).7 3- As

dr,,* P rJ*uttatw
aSlOnraurtoi officer authorized to adminiffr oath;

U

[Persons making willful false statements in this report may be punished by ftne or imprisonment under
KRS 523.040 and 523.100.I

.^/u'f..",
[ ^- s.--,

l\.r.
(nppr1$*i,Iiere l'\

-

:-;\\
1"1.;1111\\

t

)
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