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Vol.# Tab# Filing Description Sponsoring 
Requirement Witness 

1 i KRS 278.180 3.0 days' notice of rates to PSC. Amy B. Spiller 

1 2 807 KAR 5:001 The original and l O copies of application plus Amy B. Spiller 
Section 7 (1) conv for anyone named as interested oartv. 

1 3 807 KAR 5:001 (a) Amount and kinds of stock authorized. Thomas J. Heath,.Jr. 
Section 12(2) (b) Amount and kinds of stock issued and Danielle L. Weatherston 

outstanding. 
(c) Terms of preference of preferred stock 

whether cumu1ative or participating, or on 
dividends or assets or otherwise. 

(d) Brief description of each mortgage on 
property of applicant, giving date of execution, 
name .of mortgagor, name of mortgagee, or trustee, 
amount of indebtedness authorized to be secured 
thereby, and the amount of indebtedness actually 
secured, together with any sinking fund 
provisions. 

(e) Amount ofbonds authorized, and amount 
issued, giving .the name of the public utility which 
issued the same, describing each class separately, 
and giving date of issue, face value, rate of 
interest, date of maturity and how secured, 
together with amount of interest paid thereon 
during the last fiscal year. 

(f) Ea<.:h note outstanding, giving date of 
issue, amount, date of maturity, rate ofinterest, in 
whose favor, together with amount of interest paid 
thereon during the last fiscal year. 

(g) Other indebtedness, giving same by 
classes and describing security, if any, with a brief 
statement of the devolution or assumption of any 
portion of such indebtedness upon or by person or 
corporation if the original liability has been 
transferred, together with amount of interest paid 
thereon during the last fiscal year. 

(h) Rate and amount of dividends paid during 
the five (5) previous fiscal years, and the amount 
of capital stock on which dividends were paid each 
year. 

(i) Detailed income statementand balance 
sheet. 

1 4 807 KAR 5:001 Full name, mailing address,.and electronic mail Amy B. Spiller 
Section 14(1) address of applicant and reference to the particular 

provision of law reauiring PSC annroval. 
I 5 807 KAR 5:001 If a corporation, the applicant shall identify in the Arny B. Spiller 

Section 14(2) application the state in which it is incorporated and 
the date of its incorporation; attest that it is 
currently in good standing in the .state in which it 
is incorporated, and, if it is not a. Kentucky 
corporation, state ifit is authorized to transact 
business in Kentuckv. 
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1 6 807 KAR 5:001 If a limited liability company, the applicant shall Amy B, Spiller 
Section 14(3) identify in the application the state in which it is 

organized and the date on which it was organized, 
attest that it is in good standing in the state in 
which it is organized, and, ifit is not a Kentucky 
limited liability company, state if it is authorized 
to transact business in Kentuckv. 

1 7 807 KAR 5:001 If the applicant is a limited partnership, a certified Amy B. Spiller 
Section 14(4) copy of its limited partnership agreement and all 

amendments, if any, shall be annexed to the 
application, or a written statement attesting that its 
partnership agreement and all amendments have 
been filed with the commission in a prior 
proceeding and referencing the. case number of the 
orior nroceeding. 

1 8 807 KAR 5:001 Reason adjustment is required. Amy B. Spiller 
Section 16 Sarah E. Lawler 
(l){b)(l) 

1 9 807 KAR 5:001 Certified copy of certificate of assumed name Amy B. Spiller 
Section 16 required by KRS 365.015 or statem.ent that 
(l)(b)(2) certificate not necessarv. 

I 10 807 KAR 5:001 New or revised tariff sheets, if applicable in a Bruce L Sailers 
Section 16 format that complies with 807 KAR 5:011 with an 
(I )(b)(3.) effective date not less than thirty (3.0) days from 

the date the aoolication is filed 
l 11 807 KAR 5:001 Proposed tariff changes shown by present and Bruce L. Sailers 

Section 16 proposed tariffs in comparative form or by 
(l)(b)(4) indicating additions in italics or by underscoring 

and striking over deletions in current tariff. 
l 12 807 KAR 5:001 A statement that notice has been given in Amy B. Spiller 

Section 16 compliance with Section 17 of this administrative 
(l)(b)(5) regulation with a conv of the notice. 

I 13 807 KAR 5:001 If gross annual revenues exceed $5,000,000, Amy B .. Spiller 
Section 16(2) written notice of intent filed at least 30 days, but 

not more than 60 days prior to application. Notice 
shall state whether application will be supported 
bv historical or fully forecastedtest period . 

1 14 807KAR 5:001 Notice given pursuant to Section 17 ofthis 
. 

Amy B. Spiller 
Section 16(3) administrative regulation shall satisfy the 

reauirements of 807 KAR 5:05 l. Section 2. 
I 15 807 KAR 5:001 The financial data for the forecasted period shall Grady ''Tripp" S. Carpenter 

Section 16(6)(a) be presented in thefmm of pro forrna adjustments 
to the base oeriod, 

I 16 807 KAR 5:001 Fore.casted adjustments shall be limited to the Lisa D. Steinkuhl 
Section 16( 6)(b) twelve (12) months immediately following the Grady "Tripp" S. Carpenter 

suspension period. Sharif S. Mitchell 
Jacob S, Collev 

I 17 807 KAR 5:001 Capitalization and net investment rate base shall Lisa D. Steinkuhl 
Section 16(6)(c) be based on a thirteen (13) month average for the 

forecasted period. 
J 18 807 KARS:001 After an application based on a forecasted test Grady "Tripp" S, Carpenter 

Section 16( 6)( d) period is filed, there shall be no revisions to the 
forecast, except for the correction ofmathematical 
errors, unless the revisions reflect statutory or 
regulatory enactments that could not, with 
reasonable diligence, have been included in the 
forecast on the.date it was filed. There shall be no 
revisions filed within thirty (30) days of a 
scheduled hearing on the rate annlication. 



l 19 807 KAR5:001 The commission may require the utility to prepare Grady "Tripp" S. Carpenter 
Section 16( 6)( e) an alternative forecast based on a reasonable 

number of changes m the variables, assumptions, 
and other factors used as the basis for the utility's 
forecast. 

1 20 807 KAR 5:001 The utility shall provide a reconciliation of the rate Lisa D. Steinkuhl 
Section 16(6)(1') base and capital used to detennme its revenue 

requirements. 
l 21 807 KAR 5:001 Prepared testimony of each witness supporting its All Witnesses 

Section J 6(7)(a) application including testimony from chief officer 
in charge of Kentucky operations on the existing 
programs toachieve improvements in efficiency 
and productivity, including an explanation of the 
pumose of the program, 

1 22 807 KAR 5:001 Most recent capital construction budget containing Grady "Tripp" S. Carpenter 
Section l6(7)(b) at minimum 3 year forecast of construction William C. Luke 

expenditures. Marc W. Arnold 
1 23 807 KAR 5:00 I Complete description, which may be in prefiled Grady "Tripp" S. Carpenter 

Section 16(7)(c) testimony form, of all factors used to prepare 
forecast period. All econometric models, 
variables, assumptions, escalation factors, 
contingency provisions, and changes in activity 
lc!vels shall be quantified, explained, and properly 
sunnorted. 

1 24 807 KAR 5:001 Annual and monthly budget for the 12 months Grady ''Tripp" S. Carpenter 
Section 16(7)( d) preceding filing date, base period and forecasted 

period. 
l 25 8.07 KAR 5:001 Attestation signed by utility's chief officer in Amy B. Spiller 

Section 16(7}(e) charge ofKentucky operations pmviding: 
1. That forecast is reasonable, reliable, made in 

good faith and that all basic assumptions used 
have been identified and justified; and 

2. That foreeast contains same assumptions and 
methodologies used in forecast prepared for use 
by management, or.an identification and 
explanation for any differences; and 

3. That productivity and efficiency gains are 
included in the forecast. 

I 26 807 KAR 5:001 For each major construetion project constituting Grady "Tripp" S. Carpenter 
Section 16(7)( t) 5% or more of annual construction budget within 3 William C. Luke 

year. forecast, following information shall be filed: Marc W. Arnold 
I. Date project began or estimated starting date; 
2. Estimated completion date; 
3. Total estimated. cost ofconstruction by year 

exclusive. and inclusive of Allowance for Funds 
Used During construction ("AFUDC") or 
Interest During eonstruction Credit; and 

4. Most recent available total costs incurred 
exclusive and inclusive .. of AFUDC or Interest 
During Construction Credit. 

1 27 807 KAR 5:001 For all construction projects constituting less than Grady ''Tripp" S. Carpenter 
Section l 6(7)(g) 5% of annual eonstruction budget within 3 year William C. Luke 

forecast, file aggregate of information requested in Marc W. Arnold 
paragraph (t) 3 and 4 of this subsection. 



1 28 807 KAR 5:001 Financial forecast for each of 3 forecasted years Grady "Tripp" S. Carpenter 
Section l 6(7)(h) included in capital construction budget supported John D. Swez 

by underlying assumptiQns made. in projecting Ibrar A. Khera 
results ofoperations and including the following 
information: 
1. Operating income statement (exclusive of 

dividends per share or earnings per share); 
2. Balance sheet; 
3. Statement of cash flows; 
4. Revenue requirements necessary to .support the 

forecasted rate of return; 
5. Load forecast including energy and demand 

( electric); 
6. Access line forecast{telephone); 
7. Mix of generation ( elt!ctric ); 
8. Mix of gas supply (gas); 
9. Employee level; 
I a.Labor cost changes; 
1 LCapital .structure requirements; 
12.Rate base; 
13.Gall.ons of water projected to be sold (water); 
14.Customer forecast (gas, water); 
15.MCF sales forecasts (gas); 
1.6. Toll and access forecast of number of calls and 

number of minutes (telephone); and 
17.A detailed explanation of any other information 

provided. 
I 29 807 KAR 5:001 Most recent FERG orFCC audit reports. Danielle L. Weatherston 

Section l 6(7)(i) 
1 30 807 KAR 5:001 Prospectuses of most recent stock or bond Thomas J. Heath, Jr. 

Section I 6(7)(i) offerings. 
l J] 807 KAR 5:001 Mostrecent FERC Form 1 (electric), FERC.Fonn Danielle L. Weatherston 

Section. l 6(7)(k) 2 faas), or PSC Form T (telephone). 
2 32 807 KAR 5:001 Annual report to shareholders or members and Thomas J. Heath, Jr. 

Section 16(7)(1) statistical supplements for the most recent 2 years 
Prior to annlication fi1ing date. 

3 33 807 KAR 5:001 Current chart of accounts if more detailed than Danielle L. Weatherston 
Section 16(7)( m) Uniform Svstem of Accounts charts. 

3 34 807 KAR 5:001 Latest 12 months of the monthly managerial Danielle L. Weatherston 
Section 16(7)(n) reports providing financial results of operations in 

comoarison to forecast. 
3 35 807 KARS:001 Complete monthly budget variance reports, with Danielle L. Weatherston 

Section 16(7)( o) narrative explanations, for the 12 months prior to Grady "Tripp" S. Carpenter 
base period, each month of base period,.and 
subsequent months, as available. 

3-9 36 807KARS:001 SEC' s annual report for most recent 2 years, Form Danielle L. Weatherston 
Section J 6(7)(p) l 0-Ks and any Form 8~Ks issued during prior 2 

years and any Form IO-Qs issued during past 6 
quarters. 

9 37 807 KAR 5:001 Independent auditor's annual opinion report, with Danielle L. Weatherston 
Section l 6(7)(q) any written communication which indicates the 

existence of a material weakness in internal 
controls. 

9 38 807 KAR 5:001 Quarterly reports to the stockholders for the most Thomas J. Heath, Jr. 
Section l 6(7)(r) recent 5 quarters. 
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9 39 807 KAR 5:001 Summary of latest depreciation study with John J. Spanos 
Section 16(7)(s) schedules itemized by major plant accounts, 

except that telecommunications utilities adopting 
PSC's average depreciation rates shall identify 
cummt and base period depreciation rates used by 
major plant accounts. If information has been 
filed in another PSC case, refer to that case's 
number and stvle. 

9 40 807.KAR 5:001 Ljst all commercial or in-house complltet Lisa D. Steinkuhl 
Section l 6(7)(t) software, programs, and models used to develop 

schedules and work papers associated with 
application. Include each software, program, or 
model; its use; identify the supplier ofeach; briefly 
describe software, program, or model; 
specifications for computer hardware .and 
operating system required to run program 

9 41 807 KAR5:001 IfutHity had any amounts charged or allocated to Rebekah E. Buck 
Section 16(7)( u) it by affiliate or general or home office or paid any 

monies to affiliate or general or home office 
during the base period or during previous 3 
calendar years, file: 
l. Detailed description ofmethod of calculation 

and amounts allocated or charged to utility by 
affiliate or general or home office for each 
allocation. or payment; 

2. method and amounts allocated during base 
period and method and estimated amounts to be 
allocated during forecasted test period; 

3. Explain how allocator for both base and 
forecasted test period was determined; and 

4. All facts relied upon,including otherregulatory 
approval, to demonstrate that each amount 
charged, allocated or paid during base period is 
reasonable. 

10 42 807 KARS:001 If gas, electric or water utility with annual gross James. E .. Ziolkowski 
Section 16(7)(v) revenues greater than $5,000,000, cost of service 

study based on methodology generally accepted in 
industry and based on current and reliable data 
from sin~le time period. 

10 43 807 KAR5:001 Local exchange carriers with fewer than 50,000 NIA 
Section 16(7)(w) access lines need not file cost of service studies, 

except as specifically directed by PSC. Local 
exchange carri.ers with more than 50,000 access 
!in.es shall file: 
1. Jurisdictional separations study consistent with 

Part 36 of the FCC's rules and regulations; and 
2. Service specific cost studies supporting pricing 

of services generating annual revenue greater 
than $1,000,000 except local exchange access: 
a. Based on current and reliable data from 

single time period; and 
b. Using generally recognized fully 

allocated, embedded, or incremental cost 
principles. 

IO 44 807 KAR5:001 Jurisdictional financial summary for both base and Lisa D. Steinkuhl 
Section 16(8)(a) forecasted periods detailing how utility derived 

amount of reauested revenue increase . 
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10 45 807 KAR 5:001 Jurisdictional rate base summary for both base and Lisa D. Steinkuhl 
Section 16(8)(b) forecasted periods with supporting.schedules Sharif S. Mitchell 

which include detailed analyses of each Grady "Tripp" S. Carpenter 
component of the rate base. John R. Panizza 

James E. Ziolkowski 
Danielle L. Weatherston 

10 46 807 KAR 5:001 Jurisdictional operating income summary for both Lisa D. Steinkuhl 
Section 16(8)( c) base and forecasted periods with supporting 

schedules which provide breakdowns by major 
account group and by individual account. 

JO 47 807 KAR 5:001 Summary of jurisdictional adjustments to Lisa D. Steinkuhl 
Section 16(8)( d) operating income by major acco.unt with Sharif S. Mitchell 

supporting schedules for indiviclual adjustments Grady "Tripp" S, Carpenter 
and jurisdictional factors. Jacob S. Colley 

James E. Ziolkowski 
10 48 807 KAR 5:001 Jurisdictional federal and state income. tax John R. Panizza 

Section 16(8)(e) summary for both base and forecasted periods with 
all supporting schedules ofthe various components 
of jurisdictional income taxes. 

10 49 807 KAR5:001 Summary schedules for both base and forecasted Lisa D. Steinkuhl 
Section 16(8)(f) periods (utility may also provide summary 

segregating itemsit proposes to recover in rates) of 
organization membership dues; initiation fees; 
expenditures for country club; charitable 
contributions; marketing, sales, and advertising; 
professional services; civic and political activities; 
employee parties and outings; employee gifts; and 
rate cases. 

10 50 807 KAR 5:001 Analyses ofpayroll costs including schedules for Lisa D. Steinkuhl 
Section l 6(8)(g) wages and salaries, employee benefits, payroll Shannon A. Caldwell 

taxes, straight time and overtime hours, and 
executive compensation by title. 

10 51 807 KAR 5:001 Computation of gross revenue conversion factor Lisa D. Steinkuhl 
Section 16(8)/h) for forecasted period. 

10 52 807 KAR 5:001 Comparative income statements (exclusive of Danielle L. Weatherston 
Section 16(8)( i) dividends per share or earnings per shan,), .revenue Grady "Tripp'' S. Carpenter 

statistics and sales statistics for 5 calendar years 
priorto application filing date, base period, 
forecasted period, and 2 calendar years beyond 
forecast period. 

10 53 807 KAR 5:001 Cost of capital summary for both base and Thomas J. Heath, Jr. 
Section I 6(8)G) forecasted periods with supporting schedules 

providing details on .each component ofthe capital 
structure. 

10 54 807 KAR5:001 Comparative financial data and earnings measures SharifS. Mitchell 
Section l 6(8)(k) for the IO most recent calendar years, base period, Grady "Tripp" S. Carpenter 

and forecast period. Thomas J. Heath, k 
Danielle L. Weatherston 

10 55 807 KAR 5:001 Narrative description and explanation of.all Bruce L. Sailers 
Section 16(8)(1) proposed tariff changes. 

10 56 807 KAR 5:001 Revenue summary for both base and forecasted Bruce L. Sailers 
Section 16(8)(m) periods with supporting schedules which provide 

detailed billing ana1vses for all customer classes. 
10 57 807 KAR 5:001 Typical bill comparison under present and Bruce L. Sailers 

Section 16(8)( n) proposed rates for all customer classes. 
10 58 807 KAR 5:001 The commission shall notify the applicant of any Sarah E. Lawler 

Section 16(9) deficiencies in the application within thirty (30) 
days of the application's submission. An 
application shall not be accepted for filing until the 
utility has cured all noted deficiencies. 
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10 59 807 KAR 5:001 Request for waivers from the requirements of this Legal 
Section 16(10) section shall include the specific reasons for the 

request. The commission shall.grant the request 
upon good cause shown by the utility. 

IO 60 807 KAR 5:00 I (1) .Public postings. Amy B. Spiller 
Section ( 17)(1) (a) A utility shaHpost at its place of business a 

copy of the notice no later than the date the 
application is submitted to the commission. 

(b) A utility that maintains a Web site shall, 
within five (S) business days of the date the 
application is submitted to the commission, post 
on its Web sites: 

I. A copy of the public notice; and 
2. A hyperlink to the location on the 

commission's \Veb site where the case documents 
are available. 

(c) The infonnation required in paragraphs (a) 
and (b) of this subsection shall not.be removed 
until the commission issues a final decision: on the 
aonlication. 

10 61 807 KAR5:001 (2) Customer Notice. Amy B. Spiller 
Section 17(2) ( a) If a utility has twenty (20) or fewer 

customers,the utility shall mail a written notice to 
each customer no later than the date on which the 
application is submitted to the commission. 

(b) If a utility has more than t,venty (20) 
customers, it shall provide notice by: 

l. Including notice with customer bills mailed 
no later than the. date the applieation is submitted 
to the commission; 

2. Mailing a written notice to each customer no 
later than the date the application is submitted to 
the commission; 

3. Publishing notice once a week for three (3) 
consecutive weeks in a.prominent manner in a 
newspaper of general. circulation in the utility's 
service area, the first publication to be made no 
later than the date the application is submitted to 
the commission; or 

4. Publishing notice in a trade publication or 
newsletter delivered to alt .customers no later than 
the date the application is submitted to the 
commission. 

(c) A utility that provides service in more than 
one (I) county may use a combination of the 
notice methods listed in paragraph (b) of this 
subsection, 
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10 62 807 KAR 5:001 (3) Proof ofNotice. A utility shall file with the Amy B. Spiller 
Section 17(3) eommission no later than forty-five (45) days from 

the date the application was initially submitted to 
the commission: 

(a) If notice is mailed to its customers, an 
affidavit from an authorized representative of the 
utility verifying the contents of the notice, that 
noticewas mailed to all customers, and the date of 
the mailing; 

(b) Ifnotice is published in a newspaper of 
general circulatfon .in the utility's service area, an 
affidavit from the publisher verifyingthe contents 
of the notice, that the notice was published, and 
the dates of the notice's publication; or 

(c) Ifnotice is published ina trade publication 
or newsletter delivered to all customers, an 
affidavit from an authorized representative. ofthe 
utility verifyingthe contents ofthe notice, the 
mailing of the trade publication or newsletter, that 
notice was included in the publication or 
newsletter. and the date of mailing. 
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10 63 807 KAR 5:001 (4) Notice Content. Each notice Issued in accordance Bruce L. Sailers 
Section l 7(4) with this section shall contain: 

(a) The proposed effective.date and the.date the 
proposed rates are expected to be filed with the 
commission; 

(b) The present rates and proposed rates for ea.ch 
customer classification to which the proposed rates 
will apply; 

(c) The amount of the change requested in both 
dollar amounts and percentage change for each 
customer classification to wh.ich the proposed rates 
will apply; 

(d) The amount of the average usage and the 
effect upon the average bill for each customer 
classification to which the proposed rates will apply, 
except for local exchange companies, which shall 
include the effect upon the average bill for each 
customer classification for the proposed rate change 
in basic local service; 

(e) A statement that a person may examine this 
application at the offices of(utility name) located at 
( utility address); 

(t) A statement that a person may examine this 
application at the commission's offices located at 211 
Sower Boulevard, Frankfort, Kentucky, Monday 
through Friday, 8:00 a,m. to 4:30 p.m., or through the 
commission's Web site at http://psc.ky.gov; 

(g) A statement that comments regarding the 
application may be submitted to the Public Service 
Commission through its Web site or by mail to Public 
Service Commission, Post Office Box 615, .Frankfort, 
Kentucky 40602; 

(h) A statementthat the rates contained in this 
notice are the rates proposed by (utility name) but 
that the Public Service Commission may order tates 
to be charged that differ from the proposed rates 
contained in this notice; 

(i) A statement that a person may submit a timely 
written request for intervention to the Public Service 
Commission, Post Office Box 615, Frankfort, 
Kentucky 40602, establishing the grounds for the 
request including.the status and interest of the. party; 
and 

(j) A statement that ff the commission does not 
receive a written request for intervention within thirty 
(30) days ofinitial publication or mailing of the 
notice, the commission may take final action on the 
annlication. 

10 64 807 KAR5:001 (5) Abbreviated fonn of notice. Upon written NIA 
Section 17(5) request, the commission may grant a utility 

permission to use an abbreviated form of 
published notice of the proposed rates, provided 
the notice includes a coupon that may be used to 
obtain all the reauired information. 
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11 - 807 KAR 5:00 l Schedule Book (Schedules A-K) Various 
Section 16(8)(a) 
throu!:!h(k) 

12 - 807 KAR 5:001 Schedule Book (Schedules L~N) Bruce L. Sailers 
Section 16(8)(1) 
throu!!h ( n) 

13 - - Work Papers Various 

14 - 807 KAR5:001 Testimony (Volume l of 4) Various 
Section l6(7)(a) 

15 - 807 KAR 5:001 Testimony (Volume 2 of 4) Various 
Section 16(7)(a) 

16 - 807 KAR 5:001 Testimony (Volume 3 of4) Various 
Section 16(7)(a) 

17 - 807 KAR 5:001 Testimony (Volume 4.of 4) Various 
Section I 6(7)(a) 

18-19 - KRS 278.2205(6) Cost Allocation Manual Legal 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR KRS 278.180 

KRS 278.180 

Description of Filing Requirement: 

Provide thirty (30) days' notiee of rate change to Kentucky Public Service Commission. 

Response: 

See attached. 

Sponsoring Witness: 

Amy B. Spiller 



{_~ DUKE 
ENERGY® 

VIA ELECTRONIC MAIL: PSCED(ii!kv.go,1 

November I~ 2024 

Ms. Linda Bridwell 
Executive Director 
Kentucky Public Service Commission 
211 Sower Boulevard 
Frankfort. Kentucky 40602-0615 

RE: Case No. 2024- 00354 

KyPSC Case No. 2024-00354 
FR KRS 278.180 Attachment 

Page 1 of 3 

Amy B. Spiller 
President 

Duke Energy Kentucky 

139 E. 4rh Street 

Room 1409-M 
Cincinnati, OH 45202 

513.287.4359 
amy .spiller@duke-energy.com 

CEIVED 
NOV 012024 

PUBLIC SE VICE 
COMMISSION 

The Electronic Application of Duke Energy Kentucky, Inc., for: l) An 
Adjustment of the Electric Rates; 2) Approval of New Tariffs; 3) Approval of 
Accounting Practices to Establish Regulatory Assets and Liabilities; and 4) All 
Other Required Approvals and Relief. 

Dear Ms. Bridwell: 

Duke Energy Kentucky, Inc. (Duke Energy Kentucky or the Company) notifies the Commission 
that it will file a general electric rate case in thirty days or reasonably soon thereafter. 1 Duke 
Energy Kentucky will use a forward-looking test period for this case. 

Duke Energy Kentucky is contemporaneously filing a Notice of Election of use of Electronic 
Filing Procedures for this proceeding. Please assign this matter a case number and style and 
advise us of same so that it can be incorporated in the application and supporting testimony 
before filing with the Commission. 

Duke Energy Kentucky is providing a copy of this notice to the Attorney General's Utility 
Intervention and Rate Division. We will work diligently with the Commission and our other 
stakeholders to seek a constructive resolution. Thank you for your consideration. 

Sincerely, 

a l QJ_J 

Amy . Spiller 

cc: Hon. John G. Home, II (via email: rateintervention(a~ag.ky .gov) 

l Ou ke Energy Kentucky prov ides 1h is noti c.:e pursuant to Commission re gu I ation 807 K AR 5 '. 00 1 Section 16(2). 



£-: DUKE 
~ ENERGY. 

VIA ELECTRONIC MAIL: PSCEDIWkv.gm· 

November 1, 2024 

Ms. Linda Bridwell 
Executive Director 
Kentucky Public Service Commission 
211 Sower Boulevard 
Frank.fort, Kentucky 40602-0615 

RE: Case No. 2024-00354 

KyPSC Case No. 2024-00354 
FR KRS 278.180 Attachment 

Page 2 of 3 

Mailing Address 
139 East Fourth Street 

1303-Main 
Cincinnati. Ohio 45202 

o 513-287-4320 
I 513-370-5720 

Rocco.D'Ascen2:o@duke-energy.com 
Rocco 0 . D'Ascenzo 

Deputy General Counsel 

The Electronic Application of Duke Energy Kentucky. Inc., for: l) An 
Adjustment of the Electric Rates; 2) Approval of New Tariffs; 3) Approval of 
Accounting Practices to Establish Regulatory Assets and Liabilities: and 4) All 
Other Required Approvals and Relief. 

Dear Ms. Bridwell: 

Duke Energy Kentucky, Inc. (Duke Energy Kentucky or the Company), pursuant to 807 KAR 
5 :00 I, Section 8, is requesting to use the electronic filing procedures set forth in that regulation. 
Duke Energy Kentucky intends to file on or after December 2, 2024, an Application for 
Authority to Adjust Electric Rates, Approval of New Tariffs, Approval of Accounting Practices 
to Establ.ish Regulatory Assets and Liabilities. and for All Other Required Approvals and Relief. 
The Company woui!d like to utilize the electronic filing procedures when fiiling documents in this 
case. As such, I 'mave enclosed a completed Notice of Eleclion of Use of Electronic Filing 
Procedures as required by the Commission. 

Should you have any questions regarding the enclosed, please do not besirnie to contact me. 

Sincerely, 

ls/Rocco D 'Ascenzo 
Rocco 0. D'Ascenzo Esq. 
Deputy General Counsel 



KyPSC Case No. 2024-00354 
FR KRS 278.180 Attachment 

Page 3 of 3 

Case No. 2024-00354 Notice Df Election to Use Electronic Fiilng Procedures 
• Revis;,d June 2014 

NOTICE OF ELECTION OF USE OF .ELECTRONIC FILING PROCEDURES 
(Complete All Shaded Areas and Check Applicable Boxes) 

In accordance with 807 KAR5:0o1., ~ecUo~ .ll,iIJul<'~~ri~rgyK~fit&fy}riff.;'i gives notice of its 
intent to file an application for <anad'ustrrientcoftheElectric•Ra • • 'with the Public Service Commission 
no later than b~te'niBer2;2di4:'}i •• • and to use the electron ng procedures set forth in that regulation. 

1. It requests that the Public Service Commission assign a case number to the intended 
application and advise it ofthat number as soon as possible; 

Yes No 

!Kl □ 

2. It or its authorized representatives have registered with the Public Service Commission and [x] O 
are authorized to make electronic filings with the Public Service Commission; 

3. Neither it nor its authorized representatives have registered with the Public Service O [x] 
Commission for authorization to make electronic fillngs but will do so no later than seven 
days before the date ofits filing of its application for rate adjustment; 

4. It or its authorized agents possess the faicilities to receive electronic transmissions; 

5. The following persons are authorized to make filings on its behalf and to receive electronic 
service of Public Service Commission orders and any pleadings filed by any party or the 
Public Service Commission Staff: 

[x] □ 

6, It and its authorized representatives listed above have read and understand the procedures !Kl □ 
for electronic filing set forth in 807 KAR 5:001 and will fully comply with those procedures 
unless the Public Service Commission directs otherwise. 

Signed 

Name: 

Title: 

Address: 

'ciridnriati; Ohio 45i02 .• 
Telephone Number: 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR7(1) 

807 KARS:001, SECTION 7(1) 

Description of Filing Requirement: 

Unless the Commission orders otherwise or the electronic filing procedures established in 

Section 8 of this administrative regulation are used, if a paper is filed with the commission, an 

original unbound and ten (10) additional copies in paper medium shall be filed .. 

Response: 

Duke Energy Kentucky elected, and was approved for, the use of electronic filing procedures in 

this matter. As such, in accordance with 807 KAR 5:001, Section 8(3) and the permanent 

deviation granted in Case No. 2020-00085,1 the Company will retain the original filing in paper 

medium. 

\Vitness Responsible: 

Amy B. Spiller 

1 1n the Matter of Electtonic Emergfincy Docket Related to the Novel Coronavirus COVID-19, Order, Case :No. 
2020-00085 (Ky. P.S.C. July 22, 2021). 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR l2(2)(a) through (i) 

807 KAR 5:001, SECTIONS 12(2){a) through 12(2)(i) 

Description of Filing Requirements: 

Section 12(2)(a) 

• Amount and kinds of stock authorized. 

Section 12(2)(b) 

• Amount and kinds of stock issued and outstanding. 

Section 12(2)( c) 

• Terms of preference of prefe1Ted stock, cumulative or participating, or on dividends or 
assets or otherwise. 

Section 12(2)(d) 

• A brief description of each mortgage on property of applicant, giving date of execution, 
name of mortgagor,.name ofmortg,agee or trustee, amount of indebtedness authorized to 
be secured, and the amount ofindebtedness actually secured, together with sinking fund 
provisions, if applicable. 

Section 12(2)(e) 

• The amount of bonds authorized and amount issued, giving the name of the public utility 
that issued the same, describing each class separately and giving the date of issue, face 
value, rate of interest, date of maturity, and how secured, together with amount ofinte.rest 
paid during the last fiscal year. 

Section 12(2)(£) 

• Each note outstanding, giving date of issue, amount, date of maturity, rate of interest, in 
whose favor, together with .amount of interest paid during the last :fiscal year. 



Section 12(2)(g) 

• Other indebtedness, giving same by classes and describing security, if any, with a brief 
statement of the devolution or assumption of a portion of the indebtedness upon or by 
person or corporation if the original liability has been transferred, together with amount of 
interest paid during the last fiscal year. 

Section 12(2)(h) 

• The rate and amount of dividends paid during the five (5) previous fiscal years, and the 
amount of capital stock on which dividends were paid each year. 

Section 12(2)(i) 

• A detailed Income Statement and Balance Sheet 

Response: 

See attached. 

Sponsoring Witness: 

Thomas J. Heath, Jr. - Sections 12(2)(a)~(h) 
Danielle L. Weatherston - Section 12(2)(i) 
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FINANCIAL EXHIBIT 

(l) Section 12(2)(a) Amount and kinds of stock authorized. 

1,000,000 shares of Capital Stock $15 par value amounting to $15,000,000 par value. 

(2) Section 12(2)(b) Amount and kinds of stock issued and outstanding. 

585,333 shares of Capital Stock $15 par value amounting to $8,779,995 total par value. Total 
Capital Stock and Additional Paid-in Capital as of September 30, 2024: 

Capital Stock and Additional Paid-in Capital 
As of September 30, 2024 
($ per 1,000) 

Capital Stock 
Premiums thereon 
Total Capital Contributions from Parent (since 2006) 
Contribution from Parent Company for Purchase of Generation Assets 

Total Capital Stock and Additional Paid-in-Capital 

(3) Section 12{2){c) Terms of preference or preferred stock, cumulative or 
participating, or on dividends or assets or otherwise. 

There is no preferred stock authorized, issued or outstanding. 

$8,780 

18,839 
353,150 
140,061 

$520,830 

(4) Section l2(2)(d) Brief description of each mortgage on property of applicant, 
giving date of execution, name of mortgagor, name or mortgagee, or trustee, 
amount ofindebtedness authorized to be secured, and the amount of 
indebtedness actually secured, together with any sinking fund provision. 

Duke Energy Kentucky does not have arty liabilities secured by a mortgage. 
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(5) Section 12(2)(e) Amount of bonds authorized, and amount issued, giving the 
name of the public utility which issued the same, describing each class 
separately, and giving tbe date of issue. face value, rate ofinterest, date of 
maturity and how secured. together with the amount ofinterest paid thereon 
during the last fiscal year. 

The Company has 16 outstanding issues of unsecured senior debentures issued under an 
Indenture dated December 1, 2004, between itself and Deutsche Bank Trust Company 
Americas, as Trustee, as supplemented by eight Supplemental Indentures. The Indenture 
allows the Company to issue debt securities in an unlimited amount from time to time. The 
Debentures issued and outstanding under the Indenture are the following: 

Principal 

Amount Principal Interest 

Supplemental Date of Authorized Amount Rate of Date of Paid 

Indenture Issue and Issued Outstanding Interest Maturity Year 2023 

I" Supplemental 3/7/2006 65,000,000 65,000,000 6.200% 3/I0/2036 4,030,000 
3rd Supplemental 1/5/2016 45,000,000 45,000,000 3.420% 1/15/2026 1,539,000 
3rd Supplemental 1/5/2026 50,000,000 50,000,000 4.450% 1/15/2046 2,225,000 
4th Supplemental 9/7/2027 30,000,000 30,000,000 3.350% 9/15/2029 1,005,000 
4th Supplemental 9/7/2017 30,000,000 30,000,000 4.110% 9/15/2047 1,233,000 
4th Supplemental 9/7/2017 30,000,000 30,000,000 4.260% 9/15/2057 1,278,000 
5"' Supplemental 10/3/2018 40,000,000 40,000,000 4.180% I 0/15/2028 1,672,000 
5"' Supplemental 12/12/2018 35,000,000 35,000,000 4.620% 12/15/2048 1,617,000 
6tl' Supplemental 7/17/2019 40,000,000 40,000,000 4.320% 7/15/2049 1,728,000 
ih Supplemental 9/26/2019 95,000,000 95,000,000 3.230% 10/01/2025 3,068,500 
~ Supplemental 9/26/2019 75,000,000 75,000,000 3.560% 10/01/2029 2,670,000 
8th Supplemental 9/15/2020 35,000,000 35,000,000 2.650% 9/15/2030 927,500 
8~' Supplemental 9/15/2020 35,000,000 35,000,000 3.660% 9/15/2050 1,281,000 
9th Supplemental 6/28/2024 80,000,000 80,000,000 5.900% 7/15/203! 
9th Supplemental 6/28/2024 95,000,000 95,000,000 6.000% 7/15/2034 
9tl• Supplemental 6/28/2024 50,000,000 50,000,000 6.170% 7/15/2039 

830,000,000 24,274,000 

(6) Section l2(2)(f) Each note outstanding, giving date of issue, amount, date of 
maturity, rate of interest, in whose favor, together with amount of interest paid 
thereon during the last fiscal year. 

Not applicable. 
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Section 12(2)(g) Other indebtedness, giving same by classes and describing 
security, if any, with a brief statement of the devolution or assumption of any 
nortion of such indebtedness upon or by person or corporation ifthe original 
liability has been. transferred, together with amount of interest paid thereon 
during the last fiscal year. 

The Company has two series of Pollution Control Revenue Refunding Bonds issued under a 
Trust Indenture dated as of August 1, 2006 and a Trust Indenture dated as of December 1, 
2008, between the County of Boone, Kentucky and Deutsche Bank National Trust Company 
as Trustee. The Company's obligation to make payments equal to debt service on the Bonds 
is evidenced by a Loan Agreement dated as of August 1, 2006 and December l, 2008 
between the County of Boone, Kentucky and Duke Energy Kentucky. The Bonds issued 
under the Indentures are below. On November 1, 2021, the Company bought in the Series 
2008A bond,and remarketed the bond in June 2022. 

Principal 
Amount Principal Interest 

Date of Authorized Amount Rate of Date of Paid 
Indenture Issue and Issued Outstanding Interest Maturity Year 2023 

Series 2010 2/1/2012 26,720,000 26,720,000 3.86% w 8/1/2027 1,031,392 

Series 2008A 6/27/2022 50,000,000 50,000,000 3.70% 8/l/2027 1,850,000 
76,720,000 2,881,392 

(l) The bonds were issued at a variable-rate and were swapped to a fixed rate of :3.86% for 
the life of the debt. The average floating-rate of interest on the bonds for 2023 was 3 .41 %. 

The Company has no outstanding financing leases as of September 30, 2024. 

The Company also has $25,000,000 • of money pool borrowings outstanding as of September 
30, 2024, $25,000,000 of which is classified as Long-Term Debt payable to affiliated 
companies. This obligation, which is short-tenn by nature, is classified as long-term due to 
Duke Energy Kentucky's intent and ability to utilize such borrowings as long-tetm financing. 
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(8) Section 12(2)(h) Rate and amount of dividends paid during the last five (5) 
previous fiscal years, and the amount of capital stock on which dividends were 
paid each year. 

DIVIDENDS PER SHARE 

Per Par Value of 

Year Ending Share Total No. of Shares Stock 
December 3 l , 2019 0 0 585,333 8,779,995 
December 31, 2020 0 0 585,333 8,779,995 
December 31, 202 I 0 0 585,333 8,779,995 
December 3 1 , 2022 0 0 585,333 8,779,995 
December 31, 2023 0 0 585,333 8,779,995 

(9) Section 12(2)(i) A detailed Income Statement and Balance Sheet 

•il:Hll9Miit·h9ti§h6-'---------------------------

DUKE ENERGY KENTUCKY, INC_ 
Conden sed Statements of Operations 
(Unaudited) 

flll thousands) 
Operating Revenues 

lElecbic 

Natural gas 

Total operating revenues 

Operating Expenses 

Fuel usecl ill el'ecllic generation and purcbased power 

Cost ~ natlRI gas 

Operation. maintenance and olher 

Depreciation and amortization 
Property and other laxes 

npinnent cl assets and other charges 
Total operating expenses 

Gains on Sales of Other Asset1 and atner, net 
Operating Income 

Other Income and E.Jc,eensM, net 
Interest Expense 

Income Before Income Tues 
Income Tax Expense 

Net Income 

Nine likmths Ended September JO, 

202-4 2023 

s 389,189 $ 331 .201 
90,927 91,359 

480,116 -422,560 

125,987 117,767 

30,816 32,659 

118,757 109,948 
81,906 77,825 

H ,-418 9,993 
55 

371,884. 348,247 

322 --459 
108,554 74.,772 

7,992 6,588 
25,328 25,969 
91,218 55,391 
17,6-40 10,577 

s 73578 $ 44 814 
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DUKE ENERGY KENTUCKY, INC. 
Condensed Balance Sheets 
(Unaudited) 

(in thousands, except share amounts) September 30, 2024 December 31, 2023 

ASSETS 

Current Assets 

Cash and cash equivalents $ 933 $ 3,067 

Receivables (net of allowance for doubtful accounts of $3,450 at 2024 and $746 at 2023) 75,941 18,423 

Receivables from affiliated companies 27 88,411 

Notes receivable from affiliated companies 36,716 

Inventory 54,344 67,144 

Regulatory assets 16,283 21,018 

Other 11,439 40,926 

Total current assets 195,683 238,989 

Property, Plant and Equipment 

Cost 3,538,462 3,393,659 

Accumulated depreciation and amortization (1,176,829) (1 ,138,125) 

Net property, plant and equipment 2,361,633 2,255,534 

Other Non current Assets 

Regulatory assets 106,411 109,530 

Operating lease right-of-use assets , net 4,242 7,430 

Other 23,148 20,579 

Total other noncurrent assets 133,801 137,539 

Total Assets $ 2,691,117 $ 2,632,062 

LIABILITIES AND EQUITY 

Current Liabilities 

Accounts payable $ 41,288 $ 62,341 

Accounts payable to affiliated companies 24,365 16,752 

Notes payable to affiliated companies 92,903 

Taxes accrued 22,937 28,814 

Interest accrued 10,293 7,678 

Asset retirement obligations 7,331 6,363 

Regulatory liabilities 13,389 14,554 

Other 14,780 16,230 

Total current liabilities 134,383 245,635 

Long-Term Debt 903,882 679,562 

Long-Term Debt Payable to Affiliated Companies 25,000 25,000 

Other Noncurrent Liabilities 

Deferred income taxes 312,357 308,905 

Asset retirement obligations 80,167 81,655 

Regulatory liabilities 99,041 103,577 

Operating lease liabilities 4,261 7,491 

Accrued pension and other post-retirement benefit costs 28,919 26,906 

Other 23,468 22,984 

Total other noncurrent liabilities 548,213 551 ,518 

Commitments and Contingencies 

Equity 

Common stock, $15.00 par value, 1,000,000 shares authorized and 585,333 shares 
outstanding 8,780 8,780 

Additional paid-in capital 493,211 477.494 

Retained earnings 577,648 644,073 

Total equity 1,079,639 1,130,347 

Total Liabilities and Equity $ 2,691,117 $ 2,632,062 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 14(1) 

807 KAR 5:001, SECTION 14(1) 

Description of Filing Requirement: 

Each application shall state the full name, mailing address, and electronic mail address of the 

applicant, and shall contain fully the facts on which the application is based, with a request for the 

order, authorization, permission, or certificate desired and a reference to the particular law requiring 

or providing for the information. 

Response: 

See application submitted in this proceeding. 

Sponsoring Witness: 

Amy B. Spiller 



DUKE ENERGY KENTUCKY 
CASE NO. 2024~00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 14(2) 

807 KAR 5:001, SECTION 14(2) 

Description of Filing Requirement: 

If a corporation, the applicant shall identify in the application the state in which it is incorporated and 

the date of its incorporation, attest that it is currently in good standing in the state. in which it is 

incorporated, and, if it is not a Kentucky corporation, state if it is authorized to transact business in 

Kentucky. 

Response: 

See attached. 

Sponsoring Witness: 

Amy B. Spiller 



Commonwealth of Kentucky 
Michael G. Adams, Secretary of State 

Michael G. Adams 
Secretary of State 

KyPSC Case No. 2024-00354 
FR 14(2) Attachment 
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P. 0 . Box 718 
Frankfort, KY 40602-0718 

(502) 564-3490 
http://www.sos.ky.gov 

Certificate of Existence 

Authentication number: 323596 
Vis it https ://web.sos .ky.gov/ftshow/certvalidate.aspx to authenticate this certificate. 

I, Michael G. Adams, Secretary of State of the Commonwealth of Kentucky, do 
hereby certify that according to the records in the Office of the Secretary of State, 

DUKE ENERGY KENTUCKY, INC. 

DUKE ENERGY KENTUCKY, INC. is a corporation duly incorporated and existing under 
KRS Chapter 14A and KRS Chapter 271 B, whose date of incorporation is March 20, 
1901 and whose period of duration is perpetual. 

I further certify that all fees and penalties owed to the Secretary of State have been 
paid; that Articles of Dissolution have not been filed; and that the most recent annual 
report required by KRS 14A.6-010 has been delivered to the Secretary of State. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal 
at Frankfort, Kentucky, this 26 th day of November, 2024, in the 233 rd year of the 
Commonwealth. 

Michael G. Adams 
Secretary of State 
Commonwealth of Kentucky 
323596/0052929 



DUKE ENERGY KENTUCKY 
CASE NO. 2024~00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 14(3) 

807 KAR 5:001, SECTION 14(3} 

Description of Filing Requirement: 

If a limited liability company, the applicant shall identify in the application the state in which it is 

organized and the date on which it was organized, attest that it is in good standing in the state in 

which it is organized, and, ifit is not a Kentucky limited liability company, state if it is authorized to 

transact business in Kentucky. 

Response: 

Duke Energy Kentucky is a corporation; therefore, this requirement does not apply. 

Sponsoring Witness: 

Amy B. Spiller 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 14(4) 

807 KARS:001, SECTION 14(4) 

Description of Filing Requirement: 

If the· applieant is a limited partnership, a ce1tified copy of its limited partnership agreement. and all 

amendments, if any, shall be annexed to the application, or a written statement attesting that its 

partnership agreement and all amendments have been filed with the commission in a prior proceeding 

and referencing the case number of the prior proceeding. 

Response: 

Duke Energy Kentucky is a corporation; therefore, this requirement does not apply. 

Sponsoring Witness: 

Amy B. Spiller 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(1)(b)(l) 

807 KAR 5:001,SECTION 16(1)(b)(l) 

Description of Filing Requirement: 

Statement of the reason the adjustment is required. 

Response: 

l) Duke Energy Kentucky's current base rates reflect its cost of service as prepared in 2022. 

At current rates, the Company's calculated rate of return on rate base for the test period is 

3 .886% which is not sufficient to enable the Company to furnish safe, efficient and reliable 

service and to have the opportunity to earn a fair rate of return on its investments. 

2) Duke Energy Kentucky needs to adjust its current costs of service to reflect its capital 

investments and operations and maintenance of its electric operations that have changed 

since its 2022 case. 

a. The thirteen-month average of gross plant in the forecasted test period for this case 

is $2.430 billion, as compared to approximately $2.180 billion approved in the 2022 

rate case. The depreciation, property taxes, and return on this increased investment 

are the primary drivers of the need for new rates. 

3) Other drivers include: 

a. The alignment of depreciation rates with the estimated useful life of the East Bend 

generating station; 



b. The inclusion of terminal net salvage in depreciation expense for East Bend and 

Woodsdale generating stations; 

c. The need to commence recovery of authorized deferrals (e.g., Planned Outage 

O&M, and Forced Outage Purchased Power); and 

d. Increases in Network Integration Transmission Service costs. 

Please refer to the direct testimony of Duke Energy Kentucky witnesses Amy B. Spiller and Sarah 

E. Lawler. 

Sponsoring Witness: 

Amy B. Spiller 
Sarah E. Lawler 



DUKE ENERGY KENTUCKY 
CASENO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(1)(b)(2) 

807 KARS:001, SECTION 16(l)(b)(2) 

Description of Filing Requirement: 

A certified copy of a certificate of assumed name as required by KRS 365.015 or a statement that a 

certificate is not necessary. 

Response: 

Duke Energy Kentucky transacts business using the following assumed name; Duke Energy. 

A certified copy of the Company's certificate of assumed name is attached. 

Sponsoring Witness: 

Amy B. Spille1· 
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Michael G. Adams 
Secretary of State 

Certificate 

I, Michael G. Adams, Secretary of State for the Commonwealth of 
Kentucky, do hereby certify that the foregoing writing has been carefully 
compared by me with the original thereof, now in my official custody as 
Secretary of State and remaining on file in my office, and found to be a true 
and correct copy of 

RENEWAL OF CERTIFICATE OF ASSUMED NAME OF DUKE ENERGY FOR DUKE 
ENERGY KENTUCKY, INC. FILED FEBRUARY 10, 2021. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 
Official Seal at Frankfort, Kentucky, this 2nd day of December, 2024. 

Michael G. Adams 
Secretary of State 
Commonwealth of Kentucky 
kdcoleman/0052929 - Certificate ID: 323712 
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0052929.04 
Michael G. Adams 

Commonwealth of Kentucky KY Secretary of State 
• Received and Filed 

Michael G. Adams, Secretary of St; 211012021 2:1s:11 PM 
__________________________ Fee receipt: $20.00 

Michael G. Adams 
Secretary of State 

P. 0. Box 718 
Frankfort, KY 40602-0718 

(502) 564-3490 
http://www.sos.ky.gov 

Renewal Certificate of 
Assumed Name 

This certifies that the assumed name of 

DUKE ENERGY 

is hereby renewed by 

DUKE ENERGY KENTUCKY, INC. 

a business entity organized and existing in the state of Kentucky. 

Signatures 
Signature 
Title 
Date 

Kenna C. Jordan 
Assistant Corporate Secretary 
2/10/2021 2:15:11 PM 

REN 

C227 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(l)(h)(3) 

807 KAR 5:001. SECTION 16(l)(b)(3) 

Description of Filing Requirement: 

New or revised tariff sheets, if applicable in a format that complies with 807 KAR 5:011 with an 

effective date not less than thirty (30) days from the date the application is filed. 

Response: 

The proposed tariffs are at Schedule L-1. 

Sponsoring Witness: 

Bruce L. Sailers 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(l)(b)(4) 

807 KAR 5:001, SECTION 16(1)(b)(4) 

Description of Filing Requirement: 

New or revised tariff sheets, if applicable, identified in compliance with 807 KAR 5:011, shown either 

by providing: 

a. The present and proposed tariffs in comparative form on the same sheet side by side or on facing 

sheets side by side; or 

b. A copy of the present tariff indicating proposed additions by italicized inserts or underscoring 

and striking over proposed deletions. 

Response: 

See Schedules L-2. l and L-2.2. 

Sponsoring Witness: 

Bruce L Sailers 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(1)(b)(5) 

807 KAR 5:001, SECTION 16(l)(b)(5) 

Description of Filing Requirement: 

A statement that notice has been given in compliance with Section 17 of this administrative 

regulation with a copy of the notice. 

Response: 

See attached. 

Sponsoring Witness: 

Amy B. Spiller 
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COMMONWEAL TH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

l n the Matter of: 

THE ELECTRONIC APPLICATION OF DUKE ) 
ENERGY KENTUCKY, INC., FOR: I) AN ) 
ADJUSTMENT OF THE ELECTRIC RATES; 2) ) 
APPROVAL OF NEW TARIFFS; 3) APPROVAL ) 
OF ACCOUNTING PRACTICES TO ESTABLISH ) 
REGULATORY ASSETS AND LIABILITIES; ) 
AND 4) ALL OTHER REQUIRED APPROVALS ) 
AND RELIEF. 

CASE NO. 
2024-00354 

CERTIFICATE OF NOTICE 

Pursuant to the Kentucky Public Service Commission's Regulation 807 KAR 5:001, 

Section l 6(1){b)(5), I hereby certify that I am Amy B. Spiller,President of Duke Energy Kentucky, 

Inc.{Duke Energy Kentucky or Company), a utility furnishing retail electric and gas service within 

the Commonwealth of Kentucky, which, on the 2nd day of December 2024, filed an application 

with the Kentucky Publfo Service Commission for the approval of an adjustment of the electric 

rates, terms, conditions, and tariffs of Duke Energy Kentucky and thatnotice to the public of the 

issuing of the same is being given in all respects as required by 807 KAR 5:001, Section I 7 and 

807 KAR 5:001, Section 8(:2.), as follows: 

On the 2nd day of December 2024, the notice to the public was delivered for exhibition and 

public inspection at 1262 Cox Road, Erlanger, Kentucky 410 I 8 and the same will be kept open to 

public inspection at said office in conformity with the requirements of 807 KAR 5 :00 l, Section 

17(l)(a) and 807 KAR 5:011, Section 8(1). 

I further certify that more than twenty (20) customers will be affected by said change by 

way of an increase in their rates or charges•and that on the 13th day of November 2024, there was 
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delivered to the Kentucky Press Association, an agency that acts on behalf of newspapers of 

general circulation throughout the Commonwealth of Kentucky in which customers affected 

reside, for publication therein once a week for three consecutive weeks beginning on or before 

December 2, 2024, a notice of the filing of Duke Energy Kentucky's application. including its 

proposed rates, a copy of said notice being attached hereto as Exhibit A, and a list of newspapers 

of general circulation throughout the Commonwealth of Kentucky in which customers affected 

reside, a copy of said list being attached hereto as Exhibit B. A certificate of publication of said 

notice will be furnished to the Kentucky Public Service Commission upon completion of same 

pursuant to 807 KAR 5:001, Section l 7(3)(b). 

Also beginning on December 2, 2024, Duke Energy Kentucky posted on its website a 

complete copy of the Company's notice and a hyperlink to the location on the Kentucky Public 

Service Commission's website where the case documents and tariff filings are available. 

Given under my hand this 2nd day of December 2024. 

President. Duke Energy Kentucky, Inc. 
139 E. 4 th Street 
Cincinnati, Ohio 45202 

Subscribed and sworn to before me, a Notary Public, in and before said County and State, 

this 2nd day of December 2024. 

Notary Public 

My Commission expires: Ju\'{ 8, '202=t 

EMILIE SUHDE~H 
Notary Public 
State of Ohio 

My Comm. Expires 
July 8, 2027 
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Duke Energy Kentucky, Inc. ("Duke Energy Kentucky'' or "Company") hereby gives notice that, in an 
application to be filed no sooner than December 2, 2024, Duke Energy Kentucky will be seeking approval 
by the Public SerVice Commission, Frankfort, Kentucky of an adjustment of electric rates and charges 
proposed to become effective on and after January 2, 2025. The. Commission has docketed this proceeding 
as Case No. 2024-00354. 

The proposed electric rates are applicable to the following communities: 
Alexandria Elsmere Ludlow 
Bellevue Erlanger Melbourne 
Boone County Fairview Newport 
Bromley Florence Park Hills 
Campbell County Fort Mitchell Pendleton County 
Cold Spring Fort Thomas Ryland Heights 
Covington Fort Wright Silver Grove 
CrescentPark Grant County Southgate 
Crescent Springs Highland Heights Taylor Mill 
Crestview Jnqependence Union 
Crestview Hills Kenton County Villa Hills 
Crittenden Kenton Vale Walton 
Dayton Lakeside Park Wilder 
Dry Ridge Latonia Lakes Woodlawn 
Edgewood 

DUKE ENERGY KENTUCKY CURRENT AND PROPOSED ELECTRIC RA TES & 
SIGNIFICANT TEXT CHANGES 

Residential Service- Rate RS 
(Electric TariffSheet No. 30} 

Customer Charge per month 
Energy Charge per kWh 

All.kWh 

Current Rate 
$13.00 

i 1.1639¢ 

Proposed Rate 
$16,00 

13.0111¢ 

Service at Seeondary Distribution Voltage-Rate DS 
(Electric Tariff Sheet No. 40) 

Customer Charge per month 
Single Phase Service 
Three Phase Service 

Demand Charge per kW 
First 15 kW 
Additional kilowatts 

Energy Charge per kWh 
First 6,000 kWh 
Next300 kWh/kW 
Additional kWh 

Non-Church Cap Rate per kWh 
Church Cap Rate per kWh 

Cut'rent Rate 

$15.00 
$30.00 

$0.00 
$10.68 

l l.4788¢ 
7.4619¢ 
6.3056¢ 

30.7297¢ 
l 8.8652¢ 

Proposed Rate 

$15.00 
$30.00 

$0.00 
$12.36 

13.2874¢ 
8.6376¢ 
7.2989¢ 

35.57.14¢ 
21.8386¢ 
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Time-of-Day Rate for Sc1·vice at Distribution Voltage-Rate DT 
(Electric Tariff Sheet No. 41) 

Current Rate Pro11osed Rate 
Summer Winter Summer Winter 

Customer Charge per month 
Single Phase Service $63.50 $63,50 $64.00 $64.00 
Three Phase Service $127.00 $127.00 $128,00 $128.00 
Primary Voltage Service $.138.00 $138.00 $160.00 $160.00 

Demand Charge per kW 
On Peak kW $14.71 $13.92 $16.73 $15.83 
Off Peak kW $1.32 $1.3'.2 $1.50 $L.50 
Distribution kW $6.07 $6.07 $7,77 $7.77 

Energy Charge per kWh 
On Peak kWh 5.6747¢ 5.4640¢ 6.4528¢ 6.2133¢ 
OffPeakkWh 4.8348¢ 4.8348¢ 5.4976¢ 5.4976¢ 

Metering per kW 
First 1,000 kW On Peak ($0.75) ($0.75) ($0.85) ($0,85) 
Additional kW On Peak ($0.58) ($0.58) ($0.66) ($0.66) 

Current Demand: 
The Distribution billing demand shall be the kilowatts derived from the Company's demand meter for the 
fifteen minute period of greatest use in the rating period adjusted for power factor as provided herein. 

Pro11osed Demand: 
The Distribution billing demand shall be the kilowatts derived from the Company's demand meter for the 
fifteen minute period of greatest use in the ratiQg period adjusted for power factor as provided herein. On­
peak, Off-peak, and distribution demand values are subject to applicable minimum requirements as 
established in a service agreement between the Customer and the Company as described below under 
Terms and Conditions. 

Proposed Addition to Terms and Conditions: 
Customers seeking service of 20 MW or greater at one or more aggregated premises, or whose demand is 
reasonably expected to grow to this level, and require significant production and/or transmission 
investments by the Company for the provision of service may be required to provide the Company 
appropriate financial and/or performance and credit assurance. A minimum demand provision equal to 
75% of the customer specified load requirement and credit requirements will be specified in a required 
service agreement between the Customer and the Company, The service agreement is subject to 
Commission approval. 

Optional Rate for Electric Space Heating-Rate EH 
{Electric Tariff Sheet No. 42) 

Winter Period 
Customer Charge per month 

Single Phase Service 
Three Phase Service 
Primary Voltage Service 

Energy Charge per kWh 
All kWh 

Current Rate 

$15.00 
$30.00 

$117.00 

9.0636¢ 

Proposed Rate 

$15.00 
$30.00 

$120.00 

10.4834¢ 



Seasonal Sports Service-Rate SP 
(Electric Tariff Sheet No. 43) 

Customer Charge per month 
Energy Charge per kWh 

Current 
Rate 

$15.00 
14.4519¢ 

KyPSC Case No. 2024-00354 
FR 16(1)(b)(5) Attachment - Exhibit A 

Page 3 of 17 

Proposed Rate 

$15.00 
16.7645¢ 

Optional Unmetered General Service Rate 
For Small Fixed Loads - Rate GS-FL 

(Electric Tariff Sheet No. 44) 

Por loads. based on a range of 540 
to 720 hours use per month of the 
rated capacity of the connected 
equipment (per kWh) 

For loads of less than 540 hours 
use per month of the rated 
capacity of the connected 
equipment (per kWh) 
Minimum per month 

Current Rate 

11.5594¢ 

13.1566¢ 

$3.79 

Proposed Rate 

13.3002¢ 

15..1636¢ 

$4.37 

Service at Primary Distribution Voltage Applicability-Rate DP 
(Electl'ic Tariff Sheet No. 45) 

Customer Charge per month 
Primary Voltage Service 

Demand Charge per kW 
All kW 

Energy Charge per kWh 
First 300 kWh/kW 
Additional kWh 

Maximum monthly rate per kWh 
(excluding customer charge and 
all applicable riders) 

Current Rate 

$117.00 

$9.50 

7.1562¢ 
6.2068¢ 

28.9184¢ 

Proposed Rate 

$120.00 

$10.13 

7.6294¢ 
6.6112¢ 

30.8166¢ 

Time-of-Day Rate for Service at Transmission Voltage-Rate TT 
(Electric Tariff Sheet No. 51) 

CurI"entRate PI"Oposed Rate 
Summer Winter Summer Winter 

Customer Charge per month $500.00 $500.00 $500,00 $500.00 
Demand Charge per kW 

On Peak kW $9.41 $7.72 $10.23 $8.39 
Off Peak kW $1.4'.l $1.43 $1.55 $1.55 

Energy Charge per kWh 
On Peak kWh 6.7652¢ 6.5057¢ 7.3558¢ 7.0736¢ 
Off Peak kWh 5.7296¢ 5.7296¢ 6.2297¢ 6.2297¢ 
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Current Demand: 
In no case shall the. Off Peak billing demand be less than zem 

Proposed Demand: 
In no case shall the Off Peak billing demand be less than zero. On-peak and Off-peak de111and values are 
subject to applicable minimum requirements as established in a service agreement between the Customer 
and the Company as described below under Terms and Conditions. 

Proposed Addition to Terms and Conditions: 
Customers seeking service of20 MW or greater at one or more aggregated premises, or whose demand is 
reasonably expected to grow to this level, and require significant production and/or transmission 
investments by the Company for the provision of service. may be required to provide the Company 
appropriate financial .and/or performance and credit assurance. A minimum demand provision equal to 
75% of the customer speeified load requirement and credit requirements will be. specified in a required 
service agreement between the Customer and the Company. The service agreement is subject to 
Commission approvaL 

Rider GSS- Generation Support Service 
{Electric Tariff Sheet No. 58) 

Current Rate Proposed Rate 
Administrative Charge per month 
(plus the appropriate Customer $50.00 $50.00 
Charge) 
Monthly Transmission and Distribution Reservation Charge (per kW) 

Rate DS Secondary Distribution $6.209222 $10.036170 
Rate DT Distribution Service. $7,855088 $13.808205 
Rate DP Primary Distribution $8, 173019 $7.042203 
Rate TT Transmission Service $3.267552 $5.243274 

Street Lighting Service-Rate SL 
(Electric Tariff Sheet No. 60) 

Lamp Annual Current 
Overhead Distribution Area Watts kW/Unit kWh Rate/Unit 
Standard Fixture (Cobra Head) 

Mercury Vapor 
7,00() lumen 175 Q.193 803 $11.49 
7,000 lumen (Open Refractor) 175 0.205 853 $9.77 
10,000 lumen 250 0.275 1,144 $13A7 
21,000 lumen 400 0.430 1,789 $18.27 

Metal Halide 
14,000 lumen 175 0.193 803 $11.49 
20,500 lumen 250 0.275 1,144 $13.47 
36,000 lumen 400 0.430 1,789 $18.27 

Sodium Vapor 
9.500 lumen 100 0 .. 117 487 $12.34 
9,500 lumen (Open Refractor) 100 0.117 487 $9.38 
16,000 lumen 150 0.171 711 $13.64 
22,000 lumen 200 0.228 948 $17.70 
27,500 lumen 250 0.275 948 $17.70 
50,000 lumen 400 0.471 1,959 $24.43 

Decorative Fixtures 
Sodium Vapor 

9,500 lumen (Rectilinear) 100 0.ll 7 487 $15.24 
22,000 lumen (Rectilinear) 200 0.246 1.023 $19.22 

Proposed 
Rate/Unit 

$13.13 
$11.16 
$15.39 
$20.88 

$13.13 
$15.39 
$20.88 

$14.10 
$10.72 
$15.59 
$20.22 
$20.22 
$27.91 

$17.41 
$21.96 

Page 4 of 17 
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50,000 lumen (Rectilinear) 400 0.471 1,959 $26.01 $29,72 
50,000 lumen (Setback) 400 0.471 1,959 $37,80 $43.19 

Spans of Secondary Wiring (per month for each increment of 50 feet of 
$0.76 $0,87 

secondary wiring beyond ihe first 150 feet from the pole) 

Lamp Annual Current Proposed 
Underground Distl'ibution Area Watts kW/Unit kWh Rate/Unit Rate/Unit 
Standard Fixture (Cobra Head) 

Mercury Vapor 
7,000 lumen 175 0.210 874 $1 l.74 $13.41 
7,000 lumen.(Open Refractor) 175 0.205 85.3 $9.77 $1 Ll6 
10,000 lumen 250 0.292 1.215 $13.76 $15.72 
21,000 lumen 400 0.460 1,914 $18.80 $21.48 

Metal Halide 
14,000 lumen 175 0.210 874 $11.74 $13.41 
20,500 lumen 250 0.292 1,215 $13.76 $15.72 
36,000 lumen 400 0.460 1.914 $18.80 $21.43 

Sodium Vapor 
9,500 lumen 100 0.117 487 $12.34 $14. 10 
9,500 lumen (Open Refractor) lOO 0.117 487 $951 $10.87 
16,000 lumen 150 0.171 711 $13.60 $15.54 
22,000 lumen 200 0.228 948 $17.70 $20.22 
27,500 lumen 250 0.313 1.323 $18.04 $20.61 
50,000 lumen 400 0.471 1,959 $24.43 $27.91 

Decorative Fixtures 
Mercury Vapor 

7,000 lumen (Town & Country) 175 0.205 353 $12.11 $13.84 
7,000 lumen (Holphane) 175 0.2!0 874 $15.01 $17.15 
7,000 lumen (Gas Replica) 175 0.210 874 $33.30 $38.05 
7,000 lumen (Granville) 175 0.205 853 $12.23 $13.97 
7,000 lumen (Aspen) 175 0.2IO 874 $21.39 $24.44 

Metal Halide 
14,000 lumen (Traditionaire) 175 0.205 853 $12.o9 $13.81 
14,000 lumen (Granville Acom) 175 0.2IO 874 $21.39 $24.44 
14,000 lumen (Gas Replica) 175 0.210 874 $33.42 $38.19 
14,500 lumen (Gas Replica) 175 0.207 861 $33.41 $38.17 

Sodium Vapor 
9,500 lumen (Town & Country) l00 0.117 487 $16.97 $19.39 
9,500 lumen (Holophane) 100 0.128 532 $] 8.39 $21.01 
9,500 lumen (Rectiliinear) 100 0.117 487 $13.96 $15.95 
9,500 lumen (Gas Replica) 100 0.128 532 $35.23 $40.25 
9,500 lumen (Aspen) l00 o,128 532 $21.34 $24.38 
9,500 lumen (Traditionaire) 100 0.ll7 487 $16.97 $19.39 
9,500 lumen (Granville Acorn) 100 0.128 532 $21.34 $24.38 
22,000 lumen (Rectilinear) 200 0,246 1,023 $19.32 $22.08 
50,000 lumen (Rectilinear) 400 0.471 1,959 $26.10 $29.82 
50,000 lumen (Setback) 400 0.471 l,959 $37.80 $43J9 

Current Proposed 
Pole Charges PoleTvge Rate/Pole Rate/Pole 
Wood 

17 foot (Wood laminated) W17 $6.25 $7.14 
30 foot W30 $6.17 $7.05 
35 foot W35 $6.25 $7.14 
40 foot W40 $7.48 $8.55 

Aluminum 
12 foot (decorative) A12 $16.98 $19.40 



KyPSC Case No. 2024-00354 
FR 16(1)(b)(5) Attachment- Exhibit A 

Page.6 of 17 

28 foot 
2 8 foot (heavy duty) 
30 foot (anchor base) 

Fiberglass 
17 foot 

A28 
A28H 
A30 

Fl7 
12 foot (decorative) F 12 
30 foot (bronze) F3.0 
35 foot (bronze) F35 

Steel 
27 foot (11 gauge) S27 
27 foot (lgauge) S27H 

Spans of Secondary Wiring (per month for each. increment 
of 25 feet of secondary wiring beyond the first 25 feet from 
the pole 

Traffic Lighting Service -Rate TL 
(Electric Tariff Sheet No. 61} 

Where the Company supplies energy only (per kWh) 

$9.84 
$9.95 

$19.66 

$6.25 
$18.26 
$11.88 
$12.21 

$16.05 
$23.69 

$1.lO 

CUl'rcntRate 
6.7222¢ 

Unmetered Outdoor Lighting Electric Service-Rate UOLS 
(Electric Tariff Sheet No. 62) 

Energy Charge per kWh 
All kWh 

Proposed Addition to Applicabilitv: 

Current Rate 

6.6467¢ 

Proposed Rate 

7.5946¢ 

$11.24 
$11.37 
$22;46 

$7.14 
$20;86 
$13.57 
$13.95 

$18.34 
$27.07 

$1.26 

Proposed Rate 
7.6809¢ 

This rate schedule is no longer available after June 30, 2025 to new participation of Company-owned 
equipment under Rate OL-E. Existing Companycowned systems under Rate OL.:E currently being 
provided service under this tariff schedule may continue being provided.service under this tariff schedule 
until the Company-owned system under Rat.e OL-E is no longer provided under Rate OL-E. 

Outdoor Lighting Equipment Installation- Rate OL-E 
(Electric Tariff Sheet No. 63) 

Proposed Addition to Applicability: 
This rate schedule is no longer available after.June 30, 2025. Customers currently being provided service 
under this rate schedule can continue being provided service under this rate schedule for the remaining 
useful life of the facilities, or when this rate schedule terminates, whichever occurs first This rate 
schedule will terminate on June 30, 2045. 

Current Contract for Service: 
The monthly Maintenance Charge does not cover replacement of the fix!µre upon failure. 

Proposed Contmct for Service: 
See General Conditions below. 

Proposed Addition of General Conditions: 
When .a Company owned street lighting unit and/or pole reaches the end of life or becomes obsolete and 
paits cannot be reasonably obtained, the Company shall replace lighting unit and/or pole with an available 
similar LED lighting unit and/or pole and the Customer shall ccim1i1ence being billed on Rate LED for the 
available similar lighting unit and/or pole rate and will enter into a new lighting agreement within 9.0 days. 
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The terms of service of Rate LED shall commence upon lighting unit and/or pole installation. If within 90 
days of replacement the Customer does not enter into a new agreement, the service may be terminated. 

LED Outdoo1· Lighting; Electric Service- Rate LED 
(Electric Tariff Sheet No. 64) 

Current Rate Pro[!osed Rate 
Energy Charge per kWh 

All kWh 6.9217¢ 7.9088¢ 

Rates (Per Unit Per Month) 
~ lnitinl I.amp Monlldy C111'rent Charge Prol!osed Clrnrgc 

Destriplion ~ Wattage kWh Fhture ~faint, Fixture ~ 
SOW Neighborhood 5,000 50 17 $4.15 $2.90 $4.74 $3.31 
50W Neighborhood with Lens 5,000 50 17 $4.20 $2.90 $4.80 $3.31 
SOW Standard LED-BLACK 4,521 50 17 $3.84 $2.90 $4.39 $:3.31 
70W Standard LED-BLACK 6,261 70 24 $4,22 $2.90 $4.82 $3.31 
l lOW Standard LED-BLACK 9,336 110 38 $4.77 $2.90 $5.45 $3.31 
l50W Standard LED-BLACK 12,642 150 52 $4.83 $2.90 $5.52 $3.31 
220W Standard LED-BLACK 18,642 220 76 $6.31 $3.54 $7.21 $4.04 
230W Standard LED-BLACK 24,191 280 97 $6.36 $3.54 $7.27 $4.04 
SOW Acom LED-BLACK 5,147 50 17 $11.71 $2.90 $13.38 $3.31 
50W Deluxe Acom LED-BLACK 5,147 50 17 $13.05 $2.90 $14.91 $3.31 
70W LED Open Deluxe Acorn 6,500 70 24 $13.44 $2.90 $ 15.36 $3.31 
SOW Traditional LED-BLACK 3,303 50 17 $6.31 $2.90 $7.21 $3.31 
50W Open Traditional LED,BLACK 3,230 50 17 $6.56 $2.90 $7.50 $3.31 
50W Mini B.ell LED-BLACK 4,500 50 17 $12.01 $2.90 $13.72 $3.31 
SOW Enterprise LED0 BLACK 3,880 50 17 $] 1.53 $2.90 $13.17 $3.31 
70W Sanibel LED-BLACK 5,508 70 24 $.14.66 $2.90 $16.75 $3.31 
150W Sanibel 12,500 150 52 $.15.28 $2.90 $17.46 $3.31 
150W LED Teardrop 12,500 150 52 $18.36 $2.90 $20,98 $3.31 
50W LED Teardrop Pedestrian 4,500 50 17 $15.0l $2.90 $17.15 $3.31 
220W LED ShQebox 18,500 220 76 $11.39 $3.54 $13.01 $4.04 
420W LED Shoebox 39,078 420 146 $16.92 $3.54 $19.33 $4.04 
530W LED Snoebox 57.000 530 184 $19.49 $3.54 $22.27 $4.04 
l 50W Clermont LED 12.500 150 52 $20.04 $2.90 $22.90 $3.31 
l30W Flood LED 14,715 130 45 $7.20 $2.90 $8.23 $3.31 
260W Flood LED 32,779 260 90 $11.24 $3.54 $12.84 $4.04 
50W Monticello LED 4.157 50 17 $13.49 $2.90 $15.41 $3.31 
SOW Mitchell Finial 5,678 50 17 $12.85 $2.90 $14.68 $3.3 I 
50W Mitchell Ribs, Bands, and Medallions LED 5,678 50 17 $14.04 $2.90 $16.04 $3.31 
50W Mitcnell Top Hat LED 5,678 50 17 $12.85 $2.90 $14.68 $3.31 
SOW Mitchell Top Hat with Ribs. Bands, & Medallions LED 5,678 50 17 $14.04 $2.90 $16.04 $3.31 
50W Open Monticello LED 4,15'1 50 17 $13.44 $2.90 $15,36 $3.31 
150W LED Shoebox 19,000 150 52 $10.48 $2.90 $11.97 $3.31 
SOW Sanibel LED 6,000 50 17 $13.90 $2.90 $15.&8 $3.31 
40W Acorn No Finial LED 5,000 40 14 $11.20 $2.90 $12.80 $3.31 
SOW Ocala Acorn LED 6,582 50 17 $6.71 $2.90 $7.67 $3.31 
SOW Deluxe Traditional LED 5,057 50 17 $12.82 $2.90 $14.65 $3.31 
30W Town & Country LED 3,000 30 10 $5.35 $2.90 $6.l l $3.31 
30W Open Town & Country ~ED 3,000 30 JO $5.09 $2.90 $5.82 $3.31 
150W Enterprise LED 16,500 150 52 $I 1.45 $2.90 $13.08 $3.31 
220W Enterprise LED 24,000 220 76 $11.78 $3.54 $13.46 $4.04 
50W Clermont LED 6,300 50 17 $18.68 $2.90 $21,34 $3.31 
30W Gaslight Replica LED 3,107 30 10 $21.30 $2.90 $24.34 $331 
50W Cobra LED 5,500 50 17 $4.17 $2.90 $4.76 $3,31 
70W Cobra LED 8,600 70 24 $4.33 $2.90 $4.95 $3.3 l 
30W Granville Acorn LED 4,100 JO 10 NIA NIA $ I 1.75 $3.Jl 



30W StyleB Bollard LED 
30W Style C Bollard LED 
30W Style DBollard LED 
30W Style E Bollard LED 
40W Colonial .Bollard LED 
40W Washington Bollard LED 
26W Holiday Riser Receptacle LED 
26W Holiday Bracket Top Receptacle LED 
26W Holiday Festoon Receptacle LED 
26W HolidaYPost Top Receptacle LED 
26W Holiday Post Top with Adapter Receptacle LED 
26W Dual Post Top Receptacle LED 
26W Dual Post Top with Adapter Receptacle LED 
26W Dual Bracket Top Receptacle LED 
50W Senoia LED 
50WHaloLED 
30W Standard LED 
40W Standard LED 
30W Gray Open Bottom LED 

Poles 
Descflption 

Style A 12 Pt Long Anchor Base Top Tenon Aluminum 

Style A 15 Ft Long Direct Buried Top Tenon Aluminum 

Style A 15 Ft Long Anchor BaseTop Tenon Alumimilll 

Style A 18 Ft Long Direct Buried Top Tenon Aluminum 

Style A 11 Ft Long Anchor Base Top Tenon Aluminum 

Style A25 Ft Long Direct lluried Top Tenon Aluminum 

Style A 22 Ft Long Anchor Base Top TenonAluminum 

Style A 30 Ft.Long Direct Buried Top Tenon Aluminum 

Style A 27 Ft Long Anchor Base Top Tenon Aluminum 

Style _A 35 Ft Long Direct Buried Top Tenon Aluminum 

Style A 32 Ft Long Anchor Base Top Tenon Aluminum 

Style A 41 Ft Long Direct Buried Top Tenon Aluminum 

Style B.12 Ft Long Anchor Base Post Top Aluminum 

Style C 12 Ft Long Anchor Base Post Top Alumirmm 

Style C 12 Ft Long Anchor llase Davit Steel 

Style C 14 Ft Long Anchor llase Top Tenon Steel 

Style C 21 Ft Long Anchor Base Davit Steel 

Style C 23 Ft Long AnchorB_ase Boston Harbor Steel 

Style D 12 Ft Long Anchor Base Breakaway Aluminum 

Style E 12 Ft Long Aitchor Base Post Top Aluminum 

S!ylc F 12 Ft Long Anchor Base Post Top Aluminum 

2,390 
2,146 
2,390 
1,200 
l,107 
l,107 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 

4;525 
4,809 
3,720 
4,506 
4,510 

Legacy Style 39 Ft Direct Buried Single or Twin Side Mount Alum Satin Finish 

Legacy Style 27 Ft Long Anchor Base Side Mnt Alum Satin Finish Breakaway 

Legacy Style 33 Ft Long Anchor Base Side Mnt Alum Satin Finish Breakaway 

Legacy Style 37 Ft Long Anchor Base Side Mount Aluminum PQlc Satin.Pinish 

JO' Class 7 Wood Pole 

35' Class5Wood Pole 

40' Class 4 Wood Po le 

45' Class 4 Wood Pole 

15' Style A, Fluted for Shroud -Aluminum Direct Buried Pole 

20' Style A - Fluted - for Shroud - Aluminum Direct Buried Pole 

15' Style A -Smooth - for Shroud• Aluminum Direct Buried Pole 

20' Style A - Smooth - for Shroud• Aluminum Direct Buried Pole 
21' Style A Fluted-Direct Buried 

JO' Style A.- Transfonner Base· AnclmrBa;;e 

30 
30 
30 
30 
40 
40 
26 
26 
26 
26 
26 
26 
26 
26 
50 
50 
30 
40 
30 
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10 NIA 
lO NIA 
JO NIA 
10 N/A 
14 NIA 
14 NIA 
9 NIA 
9 NIA 
9 NIA 
9 NIA 
9 NIA 
9 NIA 
9 N/A 
9 NIA 
17 NIA 
17 NIA 
10 NIA 
14 NIA 
10 NIA 

Current Charge 
$9.34 
$8.69 
$10.83 
$8.90 

$11.55 
$11.75 
$14.57 
$13.35 
$ 19.48 
$ I 5.49 
$\ 9.99 
$18.98 
$10.61 
$12.91 
$15.64 
$14,75 
$32.96 
$38.27 
$12.32 
$12.91 
$15.74 
$20.92 
$20.45 
$21.38 
$23.61 
$6.48 
$7.24 
$8.21 
$8.55 
$10.05 
$10.54 
$8.69 
$10.26 
$14.37 
$2I.78 
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NIA $15.31 
NIA $15.31 
N/A $15.31 
NIA $15.JI 
NIA $19.48 
NIA $19.48 
NIA $4.21 
NIA $4.96 
NIA $5.85 
NIA $5.32 
NIA $5.91 
NIA $6.94 
NIA $7.53 
NIA $6.94 
NIA $15.68 
N/A $17.64 
NIA $3.17 
NIA $3.18 
NIA $3.06 

Proposed Charge 
$10.67 
$9.93 
$12.37 
$10,17 
$13.20 
$13.43 
$16.65 
$15.25 
$22.26 
$17.70 
$22.84 
$21.69 
$12.12 
$14.75 
$17.87 
$16.85 
$37.66 
$43.73 
$14.08 
$14.75 
$17.98 
$23.90 
$23.37 
$24.43 
$26.98 
$7.40 
$8.27 
$9.38 
$9.77 
$11.48 
$12.04 
$9.93 
$1L72 
$ 16.42 
$24.89 

$3.31 
$3.31 
$3.31 
$3.3 l 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3.31 
$3:31 
$3.31 



35' Style A - Tmnsformer Base - Anch6r Base 

19' Style A - Breakaway - Direct Buried 

24' Style A - Breakaway - Dire,t Burie~ 

27'StyleA • Breakaway - Direct Buried 

32' Style A - Breakaway - Direct Buried 

37' Style A - Breakaway - Direct Buried 

42' Style A• Breakaway Direct Buried 

IT Style B-Anchor Base 

17' Style C- Post Top-Anchor Base 

17' Style C - Davit - Anchor Base 

l 7' Style C • llo.ston Harbor-Anchor Base 

25' Style D • Bo.ston Harbor- Anchor Base 

50' Wood- Direct Buried 

55' Wood - Direct Buried 

18' Style C - Breakaway - Direct Buried 

l 7' Wood Laminated 

12· Aluminum (decorative) 

Aluminum 

28' /\luminum (heavy duty) 

30' Aluminum (anchor base) 

IT Fiberglass 

12' Fiberglass (decorative) 

30' Fiberglass (bro1ize) 

35' Fiberglass [bronze) 

2T Steel ( 11 gouge) 

27' Steel (3 gauge) 

Shroud - Standard S1yle for anehqr base poles 

Shroud - Style B Pole for smooth andJ1uled poles 

Shroud - Style C Pole for smooth and fluted poles 

Shroud O Style D Pole for smooth and flu!ed poles 
Shroud - Style B Assembly 

Shroud- Style C - AssemMy 

Shroud- Style D-Assembly 

Shroud - Style Standard• Assembly 6"/15" 

Shroud Style Standard-Assembly 6"118" 

Pole Foundation 
Description 

Fl.ush - Pre-fabricated- Style A Pole 
Flush - Pre0 fabricated • Style B Pole 
Flush- Pre-fabricated - Style C Pole 
.Flush - Pre-fabricated - Style D Pole 
Flush - Pre-fabricated - Sty.le E Pole 
Flush - Pre-fabricated - Style F Pole. 
Reveal Pre0 fabricated • Style A Pole 
Reveal Pre-fabricated• Style B Pole 
Reveal - Pre-fabricated - Style C Pole 
Reveal - Pre-fabricated • Style D Pole 
Reveal• Pre-fabricated - Style E Pole 
Reveal • Pre0 fa bricated • Sty le F Pole 
Screw-in Foundation 

Brackets 
Description 

14 inch bracket - wood pole - side mount 
4 foot bracket - Wood pole - side mount 
6 foot bracket - wood pole • side mount 

KyPSC Case No. 2024-00354 
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$24.53 
$19.55 
$20,69 
$19.79 
$20.26 
$21.56 
$22.29 
$15,04 
$16,22 
$25.65 
$25,02 
$29.17 
$10.64 
$11.21 
$22.18 
$6.25 

$16.98 
$9,84 
$9.95 

$19.66 
$6.25 

$18.26 
$] I.88 
$12.21 
$16,05 
$23.69 
$2.71 
$6.44 
$8.05 
$9.93 
$8.42 
$9.89 

$12.06 
$4.71 
$5,12 

Current Charge 
$13.30 
$12.28 
$13,17 
$12.28 
$12.28 
$12.28 
$18,73 
$14.90 
$15.46 
$15.46 
$15.46 
$15.46 
$7.96 

Current Charge 
$1.93 
$2,16 
$2.13 
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$28.03 
$22.34 
$23.64 
$22.61 
$23.15 
$24.63 
$25.47 
$17.18 
$18.53 
$29.31 
$28.59 
$33.33 
$12.16 
$12.81 
$25.34 
$7,14 

$19.40 
$1L24 
$11.37 
$22.46 
$7.14 
$20.86 
$13.57 
$13.95 
$18.34 
$27.07 
$3,10 
$7,36 
$9.20 

$11.35 
$9.62 

$1 uo 
$13,78 
$5.38 
$5.85 

Proposed Charge 
$15.20 
$14.03 
$15.05 
$14-03 
$14.03 
$14.03 
$21.40 
$17.02 
$17.66 
$17,66 
$17.66 
$17.66 
$9.10 

Proposed Charge 
$2.2.1 
$2.47 
$2.43 



8 foot bracket - wood pole - side mount 
IO foot bracket - wood pole - side mount 
12 foot bracket - wood pole - side mount 
15 foot bracket - Wood pole - side mount 
4 foot bracket - metal pole - side mount 
6 foot bracket - metal pole - side mount 
8 foot bracket - metal. pole - side mount 
1 0 foot bracket metal pole - side mount 
12 foot bracket - metal pole - side mount 
15 foot bracket - metal pole - side mount 
18 inch bracket- meta[ pole - double Flood Mount - top mount 
14 inch bracket - meta[ pole - single mount - top tenon 
14 inch bracket- meta[ pole - double mount- fop tenon 
14 inch bracket- metal pole - triple niount - top tenon 
14 inch bracket - metal pole - quad mount - top tenon 
6 foot - metal pole - single - top tenon 
6 foot - metal pole - double - top tenon 
4 foot - Boston Harbor - top tenon 
6 foot - Boston Harbor - top tenon 
12 foot - Boston Harbor Style C pole double mount - top tenon 
4 foot - Davit arm - top tenon 
18 inch - Cobrahead fixture for wood pole 
18 inch Flood light for wood pole 
18" Meta.I- Flood - Bullhorn - Top Tenon 
4' Transmission - Top Tenon 
10' Transmission - Top Tenon 
15' Transmission - Top Tenon 
18" Transmission - Flood - Top Tenon 
3' Shepherds Crook- Single - Top Tenon 
3' Shepherds Crook w/ Scroll - Single - Top Tenon 
3' Shepherds Crook - Donble - Top Tenon 
3' Shepherds Crook w/ Scroll - Double - Top Tenon 
3' Shepherds Crook w/ Scroll & Festoon -Single - Top Tenon 
3' Shepherds Crook w/ Scroll - Wood -Top Tenon 
17" Masterpiece - Top Tenon - Double Post Mount - Top Tenon 

Wiring Equipment 
Description 

Sec:ondary Pi;destal (cost per unit) 
Handhole (cost perunit) 
Pullbox 
6AL DUPLEX and Trench (cost per foot} 
6AL DUPLEX and Trench with conduit ( cost per foot) 
6AL DUPLEX with existing conduit ( cost per foot) 
6AL DUPLEX and.Bore with conduit (cost per foot) 
6AL DUPLEX OH wire (cost per foot) 

Sheilds 

Standard 
Decorative 

Additional Facilities Charge 

Description 

Cunent Wiring Equipment Description: 
6AL DUPLEX and Trench { cost per foot) 
6AL DUPLEXand Trench with conduit(cost per foot) 
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$2.89 
$4.77 
$4.34 
$5,07 
$5.14 
$5.21 
$6.47 
$6.82 
$6.23 
$7.44 
$2,07 
$2.19 
$2.37 
$2,52 
$2.63 
$4,87 
$6.17 
$7,06 
$7.43 
$12.71 
$6.44 
$1.82 
$2.01 
$2.48 
$9.12 
$10.51 
$11.56 
$4.86 
$4.61 
$5.11 
$6.52 
$7.33 
$5,35 
$6.38 
$5.09 

Current Charge 
$2.47 
$3.54 
$8.98 
$1.12 
$1.30 
$0;82 
$2.79 
$2.62 

Current Charge 
NIA 
NIA 

0.8292% 

$3.30 
$5.45 
$4.96 
$5.79 
$5.87 
$5,95 
$739 
$7.79 
$7.12 
$8.50 
$2.37 
$2.50 
$2.71 
$2.88 
$3.01 
$5.56 
$7.05 
$8.07 
$8.49 

$14.52 
$7.36 
$2.08 
$2.30 
$2.83 

$10.42 
$12.01 
$13.21 
$5.55 
$5.27 
$5.84 
$7.45 
$8.38 
$6.11 
$7.29 
$5.82 

Proposed Charge 
$2,82 
$4.04 

$10.26 
$1.28 
$1.49 
$0.94 
$3.19 
$2.99 

Proposed Cha1·ge 
$.l.83 
$1.71 

0.8642% 



6AL DUPLEX with existing conduit ( cost per foot) 
6AL DUPLEX and Bore with conduit (cost per foot) 
6AL DUPLEX OH wire ( cost per foot) 

Proposed Wiring Equipment Description: 
6AL DUPLEX and Trench (cost per 10 feet) 
6AL DUPLEX and Trench with conduit (cost per 10 feet) 
6AL DUPLEX with existing conduit (cost per 10 feet) 
6AL DUPLEX and Bore with conduit(cost per 10 feet) 
6AL DUPLEX OH wire (cost per lO feet) 

Current Terms of Service: 
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13. For available LEDs, the customer may opt to ma.ke an initial, one-time payment of 50% of the installed 
cost of fixtures rated greater than 200 Watts and poles other than standard wood poles, to reduce the 
Company's installed cost,therefore reducing their monthly rental rates for .such fixtures and poles. If a 
customer chooses this option, the monthly fixture and/or pole charge shall be computed as the reduced 
installed costtimes the corresponding monthly percentage in 2.1.(a ).and/or 2,U above. 

Proposed Terms of Service: 
13. The customer may optto make an initial, upfront one-time payment of 50% of the installed cost of the 
equipment in the lighting system to reduce the Company's installed cost, therefore reducing the Customer's 
ongoing monthly equipment charge by 50%of the current tariff price over the. fixed tenn for the life of the 
equipment. 

J 4. Outage credits do not apply to Rate LED. 
15. When a Cori1pany owned street lighting unit reaches the end of life or becomes obsolete and pacts 
cannot be reasonably obtained,. the Company shall replace lighting unit with an available similar lighting unit 
on Rate LED and the; Customer shall commence being billed for the available similar lighting unit and wiH 
enter into a new lighting agreement within 90 days. The terms ofservice of Rate LED shall commence upon 
lighting unit installation. ff within 90 days of replacement the Customer d.oes not enter into a new agreement, 
the service may be terminated. 

Street Lighting Service for Non-Standard Units cRate NSU 
{Electric Tariff Sheet No. 66) 

Lamp kW/ Annual 
Companr Owned Watts Unit kW/unit 
Boulevard units served underground 

a. 2,500 lumen.Incandescent- Series 148 0.14.8 616 
b. 2,500 lumen Incandescent Multiple 189 0.189 786 

Holphane Decorative Fixture on 17 foot fiberglass 
pole served underground with direct buried cable 

a. 10,000 lumen Mercury Vapor 250 0.292 1,215 
Each increment of 25 feet of secondary wiring beyond the first 25 feet from the 
pole base (added t.o Rate/un.it charge) 
Street light units served overhead qistribution 

a. 1,500 lumen Incandescent 
b. 2,500 lumen Mercury Vapor 
C. 2 l ;000 lumen Mercury Vapor 

Customer Owned 
Steel bmdevard units served underground with 
limited maintenance by Company 

a. 2,500 lumen Incandescent - Series 
b. 2,500 lumen Incandescent-Multiple 

189 0.189 
lOO 0.109 
400 0.460 

148 0.148 
189 0.189 

786 
453 

l,914 

616 
786 

Current 
Rate/Unit 

$14.51 
$11.56 

$26.51 

$Ll0 

$11.46 
$10.58 
$17.87 

$8.79 
$11.18 

Proposed 
Rate/!!nit 

$16.58 
$13.21 

$30.29 

$1.26 

$13.09 
$12.09 
$20.42 

$10.04 
$1.2.77 
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Street Lighting Service-Customer Owned - Rate SC 
(Electric Tariff Sheet No. 68) 

Base Rate Lamp Annual 
Fixture Di:;scription Watts kW/lJhit kWh 
Standard Fixture (CobraHead) 

Mercury Vapor 
7,000 lumen 175 0.193 803 

10,000 lumen 250 0.275 1,144 
21,000 lumen 400 0.430 1,789 

Metal Halide 
14,000 lumen 175 0.193 803 
20,500 lumen 250 0.275 1,144 
36,000 lumen 400 0.430 1.789 

Sodium Vapor 
9,500 lumen 100 0.117 487 

16,000 lumen 150 0.171 711 
22,000!umen 200 0.228 948 
27,500 lumen 250 0.228 948 
50,000 lumen 400 0.471 1.959 

Decorative Fixture 
Mercury Vapor 

7,000Jumen (Holophane) 175 0.2IO 874 
7,000 lumen (Town & Country) 175 0205 853 
7,000 lumen (Gas Replica) 175 0.210 874 
7,000 lumen (Aspen) 175 0.210 874 

Metal Halide 
14,000 lumen (Traditionaire) 175 0.205 853 
14,000 lumen (Granville Acom) 175 0.210 874 
14,000 lumen (Gas Replica) 175 0.210 874 

Sodium Vapor 
9,500 lumen (Town & Country) 100 0.117 487 
9,500 lumen (Traditionaire) 100 0.117 487 
9,500 lumen (Granville Acorn) 100 0.128 532 
9,500 lumen (Rectilinear) 100 0.117 487 
9,500 lumen (Aspen) 100 0.128 532 
9,500 lumen (Holophane) 100 0.128 532 
9,500 lumen (Gas Replica) 100 0..128 532 

22,000 lumen (Rectilinear) 200 0.246 1,023 
50,000 lumen (Rectilinear) 400 0.471 1,959 

Current Proposed 
Rate/Unit Rate/Unit 

$6.80 $7.77 
$8.80 $10.05 

$12.41 $14.18 

$6,80 $7.77 
$8.80 $10.05 
$12.41 $14.18 

$7.67 $8.76 
$8.73 $9.97 
$9.77 $11.16 
$9.77 $11.16 
$13.96 $15.95 

$8.49 $9.70 
$8.40 $9,60 
$8.49 $9.70 
$8.49 $9.70 

$8.40 $9.60 
$8.56 $9.78 
$8.56 $9.78 

$7.56 $8.64 
$7.56 $8.64 
$7.91 $9.04 
$7.56 $8.64 
$7.91 $9.04 
$7.91 $9.04 
$7.9.1 $9.04 

$10.36 $11.84 
$14.38 $16.43 

Pole Descrii;ition Pole Type Current RateiPole Proi;iosed Rate/Pole 
Wood 

30 foot W30 $ 6.17 $7.05 
35 foot W35 $.6.25 $7.14 
40 foot W40 $ 7.48 $8.55 

Customer Owned and Maintained Units Current Pro12osed 
.!!er kWh .(!er kWh 

The monthly kilowatt.hour usage will be mutually agreed upon b.etwcen the 
Company and the customer. Where the average monthly usage is less than 150 
kWh per pointof delivery, the customer shall pay the Company, in addition to the 

6.6038¢ 7.5456¢ 
monthly charge, the cost of providing electric service on the basis of time and 
material plus overhead charges. An estimate of the cost will be submitted for 
approval before work is carried out. 
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Street-lighting Service-Overhead Eguivaient-Rate SE 
{Electric Tariff Sheet No. 69} 

Lamp Annual Current PI'oposed 
Fixture. Description Watt kW/Unit kWh Rate/Unit Rate/Unit 
Decorative Fixtures 

Mercurv Vapor 
7,000 lumen (Town & Country) 175 0.205 853 $11.78 
7,000 lumen (Holophane) 175 0.210 874 $11.83 
7,000 lumen (Gas.Replica) 175 0.210 874 $11.83 
7,000 lumen (Aspen) 175 0.210 874 $11.83 

Metal Halide 
l 4,000 lumen (Traditionaire) 175 0.205 853 $11.78 
14,000 lumen (Granville Acorn) 175 0.2IO. 874 $11.83 
14,000 lumen (Gas Replica) 175 0,210 874 $1 l.83 
Sodium Vapor 
9,500 lumen (Town & Country) 100 0.117 487 $12.41 
9,500 lumen.(Holophane) 100 0.128 532 $12.63 
9,500 lumen (Rectilinear) 100 0.117 487 $12.41 
9,500 lumen (Gas Replica) 100 0.128 532 $12,62 
9,500 lumen (Aspen) 100 0.128 532 $12.62 
9,500 lumen (Traditionaife) 100 0.117 487 $12.41 
9,500 lumen (Granville Acorn) 100 0.128 532 $12:62 

22,000 lumen (Rectilinear) 200 0;246 l,023 $18.14 
50,000 lumen (Rectilinear) 400 0,471 1,959 $24,58 
50,000 lumen (Setback) 400 0.471 1,959 $24.58 

Demand Side Management Cost Recoverv Rider 
(Electric Tariff Sheet No. 75} 

Current Applicabilitv: 
Applicable to service rendered under the provisions of Rates RS and RS-TOU-CPP (residential class), DS, 
DP, DT, EH, GS-FL, SP, and TT (non-residential class}. 

Proposed Applicabilitv: 
Applicable to service rendered under the provisions of Rate RS (residential class}, DS, DP, DT, EH, GS­
FL, SP, and TT (non-residential class). 

Fuel Adjustment Clause Rider 
(Electric Tariff Sheet No. 80} 

Current Availability ofService Hem (e): 
(e) The native portion of fuel-related costs charged to the Company by PJM.Interconnection LLC 

includes those costs identified in the following Billing Line Items, as.may be amended from time 
to time by PJMJnterconnection LLC: Billing Line Items 12l0, 2210, 1215, 1218, 2217, 2218, 
1230, 1250, 1260, 2260, 1370, 2370, 1375, 2375, 1400, 1410, 1420, 1430., 1478,. 1340, 2340, 
1460, 1350, 2350, 1360, 2360, l.470, 1377, 2377, 1480, 1378, 2378, 1490, 1500, 2420, 2220, 
1200, 1205, 1220, 1225, 2500, 2510, 1930, 221J, 2215, 2415 and 2930. 

The Company proposes to revise.the list of PJM Interconnection LLC Billing Line Items as follows. 
Proposed Availability of Service Item (e): 

$13.46 
$13.52 
$13.52 
$13.52 

$13A6 
$13.52 
$13.52 

$]4,18 
$14.43 
$14.18 
$14.42 
$14.42 
$14.18 
$14.42 
$20:73 
$28,09 
$28.09 
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(e) The native portion offoel-related costs charged to the Company by PJM Interconnection LLC 
includes those costs identified in the following Billing Line Items, as may be amended from time 
to time by PJM Interconnection LLC: BH!ing Line rtems 12l0, 1215, 1216, 1218, 22 I 7, 2218, 
1230, 1250, 1260, 2260,. 1370, 2370, 1375, 2375, 1400, 1410, 1420, 1430, 1478, 1340, 2340, 
1460, 1350, 2350, 1360, 2360, 2366, 1470, 1377, 2377, 1480, 1378, 2378, 1490, 1500, 2420, 
2220, 1200, 1205, 1220, 1225,2500,25IO, 1930, 22ll,2215, 2415,.2930, 19.80, 2980 and 1999. 

Profit Sharing.Mechanism Rider 
(Electric Tariff Sheet No. 82) 

Current Profit Sharing Rider Factors: 
On a quarterly basis, the applicable energy charges for electric service shall be increased or decreased to 
the nearest $0.00000 I per kWh to reflect the sharing of net proceeds as outlined in the formula below. 

where; 
Rider PSM Factor (((OSS + NF+ CAP+REC) x 0.90) + R)/S 

OSS= Net proceeds from.off-system power sales. 

Includes the. non-native portion of fuel-related costs charged to the Company by 
PJM Interconnection LLC including but not limited to those costs identified in the 
following Billing Line Items, as may .be amended from time to time by PJM 
Interconnection LLC: Billing Line ltems 1210, 2210, 1215, 1218, 2217, 2218, 
1230, 1250, 1260, 2260, 1370, 2370, 1375, 2315, 1400, 1410, 1420, 1430,. 1478, 
1340, 2340, 1460, 1350, 2350, 1360, 2360, 1470, 1377, 2377, 1480, 1378, 2378, 
1490, 1500,2420,2220, 1200, 1205, 1220, 1225,2500,2510, 1930,2211, 2215, 
2415 and 2930. 

NF = Net proceeds from non-fuel related Regional Transmission Organization charges 
and credits not recovered via other mechanisms. 

Includes non-fuel related costs .charged to the Company by P JM Interconnection 
LLC including but not limited to those costs identified in ihe following Billing 
Line Items, as may amended from time to time by PJM Interconnection LLC: 
Billing Line ltems 1240, 2240, 1241, 2241, 1242, 1243, 1245, 2245, 1330, 2330, 
1362,2362, 1472, 1365, 2365, 1475, 1371, 2371, 1376,2376, 1380 and 2380. 

CAP= Net proceeds from: PJM charges and credits as provided for in the Commission's 
Order in Case No. 2014-00201, dated December4, ::!014; capacity sales; capacity 
purchases; capacity performance credits; and capacity performance assessments. 

REC; Net proceeds frmJ1 the sales ofrenewable energy credits. 

R Reconciliation of prior period Rider PSM actual revenue to amount calculated for 
the period. 

S Current period sales in kWh as used in the Rider FAC calculation, 

The Company proposes to revise the list of P JM foterconnection LLC Billi11g Line Items and the formula to 
calculate the Rider PSM Factor. 
Proposed Profit Sharing Rider Factors: 
On a quarterly basis, the applicable energy charges for electric service shalLbe increased or decreased to 
the nearest $0.000001 per kWh to reflect the sharing of net proceeds as outlined in the formula below. 

Rider PS!\·ffactor"' (((OSS + NF+ CAP+ CPI+ GS+ REC) x 0.90) + R) IS 
where: 



OSS= Net proceeds from off-system. power sales. 
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Includes the non-native portion of fuel-related costs charged to the Company by P JM 
Interconnection LLC including but not limited to those costs identified in the following 
Billing Line Items, as may be amended from time to time by PJM Interconnection LLC: 
Billing Line Items 1210, 1215, 1216, 12[8, 2217, 2218, 1230, 1250, 1260, 2260, 1370, 
2370, 1375, 2375, 1400, 1410, 1420, .1430, 1478, 1340, 2340, 1460, 1350, 2350, 1360, 
2360, 2366, 1470, 1377, 2377, 1480, 1378, 2378, 1490, 1500, 2420, 2220, 1200, 1205, 
1220, 1225, 2500, 2510, l 930, 2211, 2215, 2415, 2930, 1980, 2980 and 1999. 

NF= Net proceeds from non-fuel related Regional Transmission Organization charges and 
credits not recovered via other mechanisms. 

Includes non-fuel related costs charged to the Company by PJM interconnection LLC 
including but not limited to. those costs identified in the following Billing Line ltems, as 
may amended from time to time by P JM Interconnection LLC: Billing Line Items 2240, 
2241, 1242, 1243, 1245, 2245, 1246, 2246, 1330,.2330, 136 I, 2361, 2367, 1471, 1362, 
2362, 2368, 1472, 1475, 1371, 2371, 1376, 2376, 1380, 2380, 1390, 2390, 1980, 2980, 
and 1999 .. 

CAP= Net proceeds from: PJM charges and credits as provided for in the Commission's.Order 
in Case No. 2017-00321, dated April 13, 2018, capacity sales; capacity purchases; 
capacity performance credits; and capacity performance assessments. 

Includes FRR capacity costs charged to the Company by PJM Interconnection LLC 
including but not limited to those costs identified in the following Billing Line Hems, as 
may amended from time to time by P JM Interconnection LLC: Billing Line Items 1600, 
2600, 1666,2666, 1667, 2667, 1669,2669, 1670,2670, 1681,2681, 1980,2980, 1985, 
and 1999, 

CPI= Net proceeds of capacity performance insurance. 

GS= Net proceeds from the sale of surplus gas on the pipelines. 

REC= Net proceeds from the sales of renewable energy credits. 

R= Reconciliation of prior period Rider PSM actual revenue to amount calculated for the 
period. 

S= Current period sales in kWh as used in the Rider FAC calculation. 

Charge for Reconnection of Service 
(Electric Tariff Sheet No. 91) 

Reconnections that can be accomplished remotely 
Reconnections that cannot be accomplished remotely 
Reconnections whei;e service was disconnected at pole 
After hours reconnection charge 

Current Rate 
$5.60 
$8.25 
$18.00 
$40.00 

Distribution Pole Attachments - Rate DPA 
(Electric Tariff Sheet No. 92) 

Two-user pole annual rental per foot 
Three-user pole annual rental per foot 
Conduit fee per linear foot 

Current Rate 
$8.59 
$7.26 
$0.27 

Proposed Rate 
$6.50 
$5.80 
$16.50 
NIA 

Proposed Rate 
$7.50 
$7.50 
$0.67 



Real Time Pricing Program- Rat.e RTP 
(Electric Tariff Sheet No. 99) 
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Cnrrent Rate Proposed Rate 
Energy Delivery Charge (Credit) per kWh from Customer Base Load 

Secondary Service 2.0034¢ 
Primary Service l .6479¢ 
Transmission Service 0.6915¢ 

Program Charge per billing period $183.00 

3.3518¢ 
2.8504¢ 
l.0568¢ 
$183.00 

The foregoing rates reflect a proposed increase in electric revenues of approximately $70,008,476 or 14.69% 
over current total electric revenues to Duke Energy Kentucky. The estimated amount of increase per 
customer cla~s is as follows: 

Rate RS - Residential Service: 
Rate DS Service at Distribution Voltage 
Rate DT Time-of0Day Rate for Service at Distribution Voltage 
Rate EH -Optional Rate for Electric Space Heating 
Rate SP Seasonal Sports Service 
Rate GS-FL - General Service Rate. for Small Fixed Loads 
Rate DP Service at Primary Distribution Voltage 
Rate IT- Time-of-Day Rate for Service at Transmission Voltage 
Rate SL- Street Lighting Service 
Rate TL Traffic Lighting Service 
Rate UOLS Unmetered Outdoor Lighting Electric Service 
Rate NSU - Street Lighting Service for Non-Standard Units 
Rate SC - Street Lighting Service Customer Owned 
Rate SE - Street Lighting Service. Overhead Equivalent 
Rate LED - Street Lighting Service - LED Outdoor Lighting 
Rate RTP - Experimental Real Time Pricing Pmgram 
Interdepartmental 
Special Contracts 
Reconnection Charges 
Rate DP A- Pole and Line Attachments 

Total 
Increase 

($) 

$33,271,203 
$.19,167,181 
$15,314,005 

$272,039 
$7,566 

$119,01 I 
$53,265 

$1,240,683 
$198,711 
$13,791 
$81,072 
$13,460 

$861 
$35,981 
$2,807 

$60,394 
$4,994 

$135,535 
$8,323 
$7,594 

Total 
Increase 

(%) 

16.2% 
14.1% 
14.1% 
13.9% 
14.2% 
14.2% 

5.9% 
8.0% 

13.8% 
13.1% 
13.lo/o 
13.8% 
13,1% 
13.8% 
14.0% 
9.8% 

14 .. 9% 
13.7% 
15.1% 

1.1% 
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The average monthly bill for each customer class to which the proposed rates will apply will increase 
approximately as follows: 

Rate RS - Residential Service: 
Rate DS - Service at Distribution Voltage 
Rate DT - Time-of-Day Rate for Service at Distribution Voltage 
Rate EH - Optional Rate for Electric Space Heating 
Rate SP - Seasonal Sports Service 
Rate GS-FL --General Service Rate for Small Fixed Loads 
Rate DP - Service at Primary Distribution Voltage 
Rate TT - Time-of-Day Rate for Service at Transmission Voltage 
Rate SL - Street Lighting Service * 
Rate TL - Traffic Lighting Service 
Rate UOLS - Unmetered Outdoor Lighting Electric Service 
Rate NSU -- Street Lighting Service for Non-Standard Units* 
Rate SC - Street Lighting Service - Customer Owned * 
Rate SE - Street Lighting Service - Overhead Equivalent* 
Rate LED - Street Lighting Service - Led Outdoor Lighting " 
Rate RTP - Experimental Real Time Pricing Program 
Interdepartmental 
Reconnection Charge (per remote reconnection) 
Reconnection Charge (at meter per reconnection) 
Reconnection Charge (at pole per reconnection) 
Rate DPA - Pole and Line Attachments (2-user attachment per foot) 
Rate DPA- Pole and Line Attachments (3-user attachment per foot) 
Rate DPA - Conduit Fee 

Average 
kWh/Bill 

904 
7,079 

611,498 
19.031 

1,971 
537 

64,391 
1,188,866 

66 
921 
279 
49 
44 
59 
18 

275,766 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 
NIA 

Monthly 
Increase 

($) 
$21.47 

$168.98 
$6,030.34 

$133.46 
$35.66 
$1 0.92 

$1,597.25 
$8,442.80 

$1.92 
$8.84 
$2.64 
$1.67 
$0.41 
$1.75 
$1.23 

$1,233.48 
$4 16.1 7 

$0.90 
($2.45) 
($1.50) 
($1.09) 

$0.24 
$0.40 

* For these lighting schedules, values represent average monthly kWh usage per fixture. 

Percent 
Increase 

(%) 
16.1% 
14.2% 
13.9% 
13.7% 
15.0% 
15.3% 
6.0% 
8.1% 

13.7% 
13.1 % 
13.0% 
13.9% 
12.8% 
13.8% 
14.0% 
15.9% 
14.9% 
16.1 % 

-29.7% 
-8.3% 

-12.7% 
3.3% 

148.1 % 

The rates contained in this notice are the rates proposed by Duke Energy Kentucky; however, the 
Kentucky Public Service Commission may order rates to be charged that differ from the proposed rates 
contained in this notice. Such action may result in rates for consumers other than the rates in this notice. 

Any corporation, association, body politic or person with a substantial interest in the matter may, 
by written request within thirty (30) days after publication of this notice of the proposed rate changes, request 
leave to intervene; intervention may be granted beyond the thirty (30) day period for good cause shown. 
Such motion shall be submitted to the Kentucky Public Service Commission, P. 0. Box 615, 211 Sower 
Boulevard, Frankfort, Kentucky 40602-0615, and shall set forth the grounds for the request including the 
status and interest of the party. If the Commission does not receive a written request for intervention within 
thirty (30) days of the initial publication the Commission may take final action on the application. 

Intervenors may obtain copies of the application and other filings made by the Company by 
requesting same through email at DEK1nquiries@duke-energy.com or by telephone at (5 l 3) 287-4366. A 
copy of the application and other filings made by the Company is available for public inspection through the 
Commission's website at http://psc.ky.gov, at the Commission 's office at 211 Sower Boulevard , Frankfort, 
Kentucky. Monday through Friday. 8:00 am. To 4:30 p.m .. and at the following Company offices: 1262 Cox 
Road. Erlanger, Kentucky 41018. Comments regarding the application may be submitted to the Public 
Service Commission through its website, or by mail at the following Commission address. 

For further information contact: 

PUBLIC SERVI CE COMMISSION 
COMMONWEALTH OF KENTUCKY 
P. 0. BOX 615 
211 SOWER BOULEVARD 
FRANKFORT, KENTUCKY 40602-0615 
(502) 564-3940 

DUKE ENERGY KENTUCKY 
1262 COX ROAD 
ERLANGER. KENTUCKY 41018 
(513) 287-4366 
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List of Newspapers in Duke Energy Kentucky Territmy 

Falmouth Outlook 
Kentucky Enquirer 
Gallatin County News 
Grant County News 
Link NKY 



DUKE ENERGY KENTUCKY 
CASENO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(2) 

807 KAR 5:001, SECTION 16(2) 

Description ofFiling Requirement: 

Notice of intent. A utility with gross annual revenues greater than $5,000,000 shall notify the 

commission in writing ofits intent to file a rate application at least thi1ty (30) days, but not more 

thiln sixty {60) days, prior to filing its application. 

(a) The notice of intent shall state if the rate application will be supported by a 

historical test period or a fully forccasted test period. 

(b) Upon filing the notice of intent, an application may be made to the commission 

for pe1mission to use art abbreviated form of newspaper notice of proposed rate increases 

provided the notice includes a coupon that may be used to obtain a copy from the applicant of the 

full schedule of increases or rate changes. 

(c) Upon filing the notice of intent with the commission, the applicant shall mail to 

the Attomey General's Office. of Rate Intervention a copy of the notice of intent or :5end by 

electronic mail in a portable document fonnat, to rateintervention@ag.ky.gov. 

Response: 

See Duke Energy Kentucky's response to Filing Requirement KRS 278.180 [Tab 1]. 

Sponsoring Witness: 

Amy B. Spiller 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(3) 

807 KAR 5:001, SECTION 16(3) 

Description of Filing Requirement: 

Notice given pursuant to Section 17 of this administrative regulation shall satisfy the 

requirements of 807 KAR 5:051, Section 2. 

Response: 

Notice given pursuant to 807 KAR 5:001, Section 17 satisfies the requirements of 807 KAR 

5:051, Section 2. A copy of the customer notice is attached in response to Filing Requirement, 

807 KAR 5:001, Section 16(l)(b)(5) [Tab 12]. 

Sponsoring Witness: 

Amy B. Spiller 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(6)(a) 

807 KAR 5:001, SECTION 16(6)(a) 

Description of Filing Requirement: 

The financial data for the forecasted period shall be presented in the fonn ofpro forma adjustments 

to the base period. 

Response: 

See Schedules D-2.1 through D-2.15 located in Schedule Boole 

Witness Responsible: 

Grady "Tripp'' S. Carpenter 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(6)(b) 

807 KARS:001, SECTION 16(6)(b) 

Description of Filing Requirement: 

Forecasted adjustments shall be limited to the twelve (12) months immediately following the 

suspension period. 

Response: 

See Schedules D-2.16 through D-230 for adjustments to the forecasted period located inSchedule 

Book. These adjustments are limited to the twelve (12) months immediately following the 

suspension period. 

Witness Responsible: 

Grady "Tripp" S. Caipenter - Schedule D-2.16 
Lisa D. Steinkuhl- SchedulesD-2.17 thru D02.23, D~2.25, D~2.27 thru D-230 
Sharif S. Mitchell - Schedule D-2.24 
Jacob S. Colley- Schedule D-2.26 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(6)(c) 

807 KAR 5:001, SECTION l6(6)(c) 

Description of Filing Requirement: 

Capitalization and net investmentratebase shall be based on a thirteen (13) month average for the 

forecasted period. 

Response: 

Capitalization and Net Investment Rate Base for the Forecasted Period are based on a thirteen­

month average. 

Witness Responsible: 

Lisa D. Steinkuhl 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(6)(d) 

807 KAR 5:001, SECTION 16(6)(d) 

Description ofFiling Requirement: 

After an application based on a forecasted test period is filed, there shall be no revisions to the 

forecast, except for the correction ofmathematical errors, unless the revisions reflect statutory or 

regulatory enactments that could not, with reasonable diligence, have been included in the forecast 

on the date it was filed. There shall be no revisions filed within thirty (30) days ofa scheduled 

hearing on the rate application. 

Response: 

The Company will comply with this requirement 

Witness Responsible: 

Grady "Tripp" S. Carpenter 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR16(6)(e) 

807 KAR 5:001, SECTION 16(6)(e) 

Description of Filing Requirement: 

The commission may require the utility to prepare an alternative forecast based on a reasonable 

number of changes in the variables, assumptions, and other factors used as the basis for the utility's 

forecast. 

Response: 

The Company will prepare an alternative forecast if requested by the Commission. 

Witness Responsible: 

Grady "Tripp" S. Carpenter 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR16(6)(t) 

807 KAR 5:001, SECTION 16(6)(0 

Description of Filing Requirement: 

The utility shall provide a reconciliation of the rate base and capital use to determine its revenue 

requirements. 

Response: 

See attached. 

Witness Responsible: 

Lisa D. Steinkuhl 
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DUKE ENERGY KENTUCKY, INC. 
CASE NO. 2024-00354 

RECONCILIATION OF CAPITALIZATION AND RATE BASE 
THIRTEEN MONTH AVERAGE. BALANCE ENDING JUNE 30, 2026 

Description 

Capitalization Allocated to Electric Operations 

Adjustments to Plant in Service 

Assets Qer Books not included in Bate Base: 
Other Property and Investments 
CWIP 

Cash 
Other Current Assets 
OtherRegulatory Assets 
Other Deferred Debits 

Subtotal 

Liabilities Qer Books not included in Rate Base: 
Olher Current. liabilities 
Otner Non-current liabilities 
ARO Liabilities 
Deferred Credits 

Subtotal 

Items .included in Rate Base: 
Cash Working Capital Formula 
Depreciation adjustment notincluded in capitalization 
Capitalization/ Rate Base Differences 

Subtotal 

Total Variance 

Electric Rate Base 

Source 

Page 2 of 3 

Sch. B-22 & 8-3.1 

Schedule B-8 
Sch. B-4 

Schedule B-8 
Schedule B-8 
Schedule B-8 
Scnedule B-8 

Schedule B-8 
Schedule B-8 
Schedule .Bs8 

Schedule B-8 

Sch.B-5 
Sch. D-2.24 

Schedule B-1 

FR 16{6)(f) Forecast Period 
PAGE 1 OF 3 

WITNESS RESPONSIBLE: 
L. D. STEINKUHL 

Amount 

1,453,712,477 

{114,909,302) 

{12,751,684) 
(135,182,296) 

{9,509,031) 
(71,189,682) 

(57,346,623) 
37,107,187 

{248,872,129) 

92,127,737 
24,058,156 

56,149,620 
14,125,051 

186,460,563 

4,507,797 
6,398,497 

{13,506,364) 
{2,600,070) 

(179,920,938) 

1,273,791,539 
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KyPSC Case No. 2024-00354 
FR 16(6)(1) Attachment 

Page 2 of 3 
DUKE ENERGY KENTUCKY, INC. 

CASE NO. 2024-00354 
RECONCILIATION OF CAPITALIZATION AND RATE BASE 

THIRTEEN MONTH AVERAGE BALANCE ENDING JUNE 30, 2026 

Description 

Total Forecasted Period Capitalization 

Less: Gas Non-jurisdictional Rate Base 
Electric Non-jurisdictional Rate Base 
Non-jurisdictional Rate Base 

Jurisdictional Capitalization 

Electric Jurisdictional Rate Base Allocation % 

Plus: Jurisdictional Electric ITC 

Total Allocated Capitalization 

Notes: 
(1) Schedule J-1, page 2 of 2. 
(2) Page 3 of 3. 
(3) Schedule B-6, page 1. 

(1) 

{2) 
(2) 
{2) 

(2) 

(3) 

FR 16(6)(f) Forecast Period 
PAGE 2 OF 3 
WITNESS RESPONSIBLE: 
L. D. STEINKUHL 

Capitalization 

Total Electric 

2,191 ,207,945 

165,651 
(4,593,952) 

(31,881,050) 

2,227,517,296 

65.031% 1,448,576,773 

5,135,704 

1 453 712,4Z7 



DUKE ENERGY KENTUCKY, INC 
CASE NO. 2024-00354 

RECONCILIATION OF CAPITALIZATION AND RATE BASE 
THIRTEEN MONTH AVERAGE BALANCE ENDING JUNE 30, 2026 

line 
No Oit!icripl1on 

Total utility Plant in Service (Accts 101 & 106) (B) 

3 Additions 
Construction Work in Progress (Account 107) 

6 Fuel lnve11tory 

Miltol!lfl81$ & Suppl.Les. 
Propane lflvenlof)' (Account 151) (8) 

10 other Materia l and Supi,lies (Accts. 154 & 163) !B) 
11 Total Materials & Supplies 
12 
13 Gas Stored Undergr<lUrld (A<:count 164) (B} ,. 
15 Prepayments (Account 165) !BJ 
16 
17 Em1ulon AIIO'Nances (Account 158) 

18 

19 Ca5h Werking Capital Allowance 
20 
21 other Rate Base Items 
'l2 Total Additions 
23 
24 Deductions. 
25 Reserve for Accumulated Oepreciatron {Acct 108) (B) 
2B 
27 Accum Deferred Income Taxes {Acct5 190, 282, & 283) (8) 
28 
29' Customer Advances for Construction /Account 25'2} 
30 
31 Total Regulatory Uabi!1ty - Excess Deferred Taxes 
32 
3J lnvutment Ta>: Credits 
34 
35 

Total Deductions 

36 Net Original Cosl Rate Base 

37 
38 Jurisdictional Rate Bue Ratio 

39 
40 Jurisd1ctJoni!II Rate Base Ratio - Excluding Nan-Jurisdictional 

Notes: 

Schedule 
Reference 

Sch. B-2. (Cl 

Sch B-4. !Ci 

Sch 9.5 

WPB-5 1b 
WPB-5 le 

WPB-5.1f 

WPB-5.1e 

WPB-5.1i 

WPS.1.1a 

Sch 8-3.2, IC) 

Sch B-6 , WPB-6a 

WPB-6a 

Sch B--6 

Sch B-6 

IA) Does not include depredation annualization adjustmfln1 per Commission precedenl. 
(SI Adjusted ror non-Jurisdictional gas. plant. 
tCJ Complimy reoords 

Total 
Company 

3,542,496.430 

161,833.406 

15.445.163 

20,851 933 
:20,851 ,933 

2,555,01 2 

2,895,819 

'1 ,507.797 

13,100,679 

221.199.809 

1,197,104,628 

349,762,380 

(2,528,881) 

74.062,025 

5,135,704 
1,623 536 056 

2.140, 162,183 

!OOOOO'll, 

100.000% 

Gas 
Jurisdictional 

1,112,325,492 

26.651,110 

0 
755~ 
755.257 

2,565,012 

69,100 

30,040.479 

24!J,S66,575 

104.682.743 

(2,528.6S1> 

ZSl.546.132 

0 

381,266,769 

761 ,099,202 

35 563% 

34 969% 

Gas 
Non...Juris. 

165,651 

165,651 

165.651 

0.008% 

Electric 
Juris-diciit:mal 

2. ◄ 30 , 172, 938 

135.182.296 

15,445,163 

20 096 676 
20.096,676 

2,119,316 

4,507,797 

13,100 679 
190 451.927 

9-47,538,053 lAJ 

213.198,587 

0 

44,515.693 

1,205,252.533 

1.415,372 ,332 

66.134% 

65.031% 

K)·PSC Cas.e No. 1024-00J~-I 
FR )6(6)1f) Altlchmt-hl 

Page J ofJ 

FR 16(S)(t') Forecast Period 
PAGE 3 OF 3 
WITNESS RESPONSIBLE: 
L D. STEINKUHL 

Electric 
Non-Juris. 

541 .752 

541,762 

5135,704 
5,135.704 

(4,593,952) 

-0.215% 

Nan­
Junsdictiom,1 

31,881,050 

31 ,881,050 

(31 .881,050) 

-1-490% 



DUKE ENERGY KENTUCKY 
CASE NO. 2024M00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(a) 

807 KAR 5:001, SECTION 16{7)(a) 

Description of Filing Requirement: 

The written testimony of each witness the utility proposes to use to support its application, which 

shall include testimony from the utility's chief officer in charge of Kentucky operations on the 

existing programs to achieve improvements in efficiency and productivity, including an 

explanation of the purpose of the program. 

Response: 

All testimony is provided under separate cover. Also, please see the Direct Testimony of Amy B. 

Spiller, Duke Energy Kentucky's chief officer in charge of operations, for an overview 

discussion of efficiency and productivity improvements. 

Sponsoring Witness: 

All witnesses 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(b) 

807 KARS:001, SECTION 16(7)(b) 

Description of Filing Requirement: 

The utility's most recent capital construction budget containing at minimum a three (3) year 

forecast of construction expenditures, 

Response: 

See attached. 

Sponsodng \Vitnesses: 

Grady "Tripp" S. Carpenter 
Marc W. Arnold 
William C. Luke 



Line 
No. 

2 
3 
4 
5 
6 
7 
8 
9 

Duke Energy Kentucky, Inc. 

Project ID/Description 

NORMAL RECURRING CONSTRUCTION 

WD401206 -Woodsdale CT Unit 4 Major Inspection 
WD501205 -Woodsdale CT Unit 5 Major Inspection 
WD201206 -Woodsdale CT Unit 2 Major Inspection 
East Bend Limestone Conversion 
Woodsdale Solar Generation 

TOTAL 

Case No. 2024-00354 
Capital Expenditure Budget 

Years 2024-2026 

CWIP 
Balance 

@ 12/31/23 

52,659,220 

0 
0 
0 
0 
0 

52,659,220 

includes AFUDC 

Projected Expenditures 
2024 2025 

122,294,047 137,349,719 

13,993,908 0 
0 15,906,201 
0 514,812 

5,500,000 34,000,000 
0 1,756,708 

141,787,955 189,527,439 

KyPSC Case No. 2024-00354 
FR 16(7)(b) Attachment 

Page I of! 

2026 

111,089,118 

0 
0 

15,388,144 
66,000,000 
14,308,931 

206,786,193 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(c) 

807 KAR 5:001, SECTION 16(7)(c) 

Description of Filing Requirement: 

A complete description, which may be filed in written testimony form, of all factors used in 

preparing the utility's forecast period. All econometric models, variables, assumptions, escalation 

factors, contingency provisions, and changes in activity levels shall be quantified, explained, and 

properly supported. 

Response: 

Attached is a copy of the Confidential Budget Guidelines for 2024 and a summary of the 

assumptions that were used in developing the projected data in the base and forecasted test 

periods. Descriptions of the factors used in preparing the forecasted test period are also 

incorporated in each witness' pre-filed testimony. 

All confidential information is being provided under seal pursuant to a Petition for Confidential 

Treatment that is being filed simultaneously with this Application. 

Sponsoring Witness: 

Grady "Tripp" S. Carpenter 



CONFIDENTIAL PROPRIETARY TRADE SECRET 

FR 16(7)(c) CONFIDENTIAL ATTACHMENT 

BEING FILED UNDER SEAL 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR16(7)(d) 

807 KAR 5:001, SECTION 16(7)(d) 

Description of Filing Requirement: 

The utility's annual and monthly budget for the twelve (12) months preceding the Filing Date, 

the Base Period, and Forecasted Period. 

Response: 

See the attached for the Company's official 2023, 2024 and 2025 operating budgets which 

include the 12 months preceding the Filing Date (December 2023 - November 2024) and the 

Base Period (March 2024 - February 2025). The requested annual budget for the 12 months of 

the Forecasted Test Period is provided in Schedule C-1. The monthly revenue and monthly 

O&M amounts are shown in Work Papers WPC-2d and WPC-2.la, respectively. This data is 

comprised of Duke Energy Kentucky's 2024 annual budget and extended through June 2026 as 

described in the testimony of Mr. Carpenter. 

Sponsoring Witness: Grady "Tripp" S. Carpenter 



... ,..Psc Cu~· ~II. ~Q2J..-O0J5.,j 
J,"R Lli(7)(d) AU11cbmrn1 - 21J2:i Ir.: Y ll~-.:trk li-ud;ri:I 

1>.111-:~· Lor 1 

DE Kentucky Electric 

Dynami~ lna,me S1:11ement for Budget 

Periodic 

''" , .. M" Ap, M,y '"" '"' A,g , .. Oct No, Oet "" 202S 2025 202S 2025 202S 2025 2025 2025 2025 2025 2025 2025 2025 
Budget Budtet Budget Budget ....... 8ud£et Budget 8udl!let Budget Budget audcet Budget BudF,et 

Periodic Periodic Periodic Periodic ~rlodic Perlodlc Periodic Periodk Periodic P~riod lc Periodic Pffiodlc m, 

Operating Revenue 
Regulated Eifilcirlc 43,.:177,284 40.270,290 36,$36 ,03!1- 32, 152.4n 35,728,845 43,669.49'6 4e .e3a.5n 4-6,781,570 4~,170,0S9 33,6Z3Y5ti 40.353 ,073 46.797 ,747 487,496,513 

Non-Regulated E.leclrlc 70,833 70.833 70,833 70,833 70,833 10,833 70,633 70,833 10,s:n 70,833 70,83-S 70.833 850,000 

Total Operating Revtmue 43,54e,117 40,341,12-4 39,806,871 32,223,306 35,799,678 43,74\1,329 47,00'9,405 '6,852,4llJ 41,240,903 3l,S93,99C 40,423,906 !1-15 ,868.580 4,88,3(8,613 

Operating Expenses 
Fuel used in Electric Generatcon and PurcMsed Power 18,129,781 13,355,010 11 ,951 ,608 9,865,137 11,624,312 14,239,154 16,655,806 15,522,122 ,2,743,172 10,631,636 1'5,124,'813 1,8,182,705 168,225.256 
Oper.iUons, MRintenance and Other 12,840,672 12,648,177 12.244,626 10,775.283 10,098,086 10,516,132 11,025,042 11.J50,5t}li 12,3S0,461 12,052,.175 10.~2,,·155 14,614,342 140;955,746 

De,preci.ition .:ind Amor1ization 7,081 ,726 7,078,735 7,077.992 7.0!lB.561 7,087,721 7,090,251 "1,128,209 7, 125,769 7,123,514 7,161,-672 7,196,820 7.260,6:22 65,001. 591 
Property at1d Olher Ta tes 1,4£0.201 1,460.201 1,460.201 1,460,201 1,450,201 1,460,201 1,460,201 'l,-460,201 1,450,201 1,460,2-01 1,450,201 1.460,201 17,522,415 

Total Operating Expenses 39,512,379 34,540,122 32,734,427 29,189,182 30,270,321 33,305,739, 36,269,258 35,4561688 33,687,348 31,30!i,695 l.f.41'3,9!10 4-1,!517,869 4t::!,20S,OIYB 

Gair,/(Loss) on S.:i~s of Othef Assets .aml Othie.-, net. 0 

Operating Income 4,035,738 5,801,0D1 3,872,,444 3,03-4,124 5,52g,357 111,434,591 10,740.141 11,393,71!5 7,553,555 2,318,305 6,009,917 5,35'1,711 7-6,143,-505 

Other Income and Expenses 
Employee BeneflUI~ Non~ervic€. Costs - (E><p} / Inc {i9.363 69 ,363 69,363 69,3,63 69,36:S 69,JSJ 69.363 6'9,'363 69,363 6,.9, '363 69.363 69.363 83'2 ,355 
AFIJDC a-nd Other 0&1«Nd Aatums 183,521 208,386 23-0,690 26'3.441 265,665 235,269 246,ll!B 287,002 357,952 377.295 328,216 172,739 3,156,966 

lnlsrest ~nd Dividend$ 3,708 :nos 3.708 3,708 3,708 3,708 3,2S2 3,292 J ,292 3,292 3.292 3,292 42,000 

J{C lnlerast ll'ICom~ (Mone\'pciol AC 0419429} 1,584 10,93S 11.224 2,521 2 ,86'2 .'l.084 2,969 3,295 1tt3.46B 103,tl73 4,037 ll.212. 2S3,B68 

Other Income and Expenses 258.176 292,39:Z 314,985 33!1,04Q 341,S98 311,425 322,411 36Z952 534,072 5!53,6'22 404,!t09 249,606 ,4,285,189 

Earnings Before Interest Expense and Taxes 4,29'3,914 6,0&l3,393 4,187,A29 3.373,16' 5,-970,9&6 10,746,-016 11.0U,558 1i,75t:i,668 A,087 ,6l7 2.941,1;(2:7 6,41,,826 5,60,0,317 80,428,79,4 

lr11ercst Expense 2.629,5"17 2,596,651 2,588,766 2,624,263 2,579,145 2,592,126 2.615,855 2,573,-548 2,992,376 2,994,183 3.007,041 3.0'33.543 J2,827,{l46 

Earnings From Continuing Operations Before Income Taxes 1,664,]67 3,496,743 1,591,863 748,91l1 3,291,811 8,153,890 .S,446,703 9,'83,UO 5,09:'i,249 f52.,257l 3,407,785 2,556,774 47,'501,7AB 

lncom-t! Tax E.:pen~e (Benefit) From Conlinuir19 Operallori!. 37,440 4S6,785 9,380 (210.0 12) 421,600 1,637,865 ,,7-D7,795 1,880;870 846.991 1431,4a3J 434,B81 264,458 7,080.:558 

Income from Continuing Operations Atlrlbutable to Duke, E.nergy Corp 1,626,927 3,!109,9~7 1,589,283 9~,913 2,870,211 6;516 ,025 6,73!1,!09 7,30~,250 4,2-48, 25'8 38!"i,227 2,972,!l-05 2,J02,3Hi 40,5.21, 1,80 

locome {Loss} From Conlinlllng Operatjons 1,6.lG,927 3,009,957 1,589,283 '958,913 2,870,211 6,516,025 6,738,909 7 ,Jll2,250 4,24@.,258 385,227 2,972,'905 :Z,302,316 40,521.180 

Net tnc Bfr Ext and Chg in Acct. Prin. 1,6:ZEi,927 3,009,957 1,589,233 953,913 2,870,211 G,516,025 6,7J!l,909 7,302,251) 4,248,258 385,227 2,9('2,905 2,302,31fi, 4.0,.521,1.SO 

Consolidated Net Income 1,6'26,'927 l ,009,957 1,S89,283 958,913 2,870,211 6,S"\6,025 6,738,9119 7 ,302,250 4,2411 ,258 385,227 2,972:.!Hl5 2,302,316 40;5'Z1,UO 

L~s:s : Net {Los&) !nc:ome 1\1.tiibutable to Noocontrolllng lnterest:s 

Ne1: Income Attributable to Comp.3ny 1,626,127 3,009,957 1,,S89,263 953,"!113 2,e10,21, 1,516,025 6,738,909 7,302,250 4j24&,25S 3115.227 2,972.905 2,301,311!1 4i1,S21,180 

Less: Pr,:,fooed Divldern:l!i a 0 a a 
Net Income Attributable to Controlling Interest 1,6.2&,927 3,0-09,957 1,589,283 MB,&13 2,870,211 6,516,01.S ,,n,a,909 7,102,250 4,248,258 385,22:1 2.~mt,90S .2,302,316 40,521,1110 



K)'PSC C:111yc l\iu.102.i-.30JS" 
J-lt 16(7)ld) AUathmmc - 20U. h:'I ' t:le.:-trtc Budi;:~l 

'Pal!l" I @fl 

DE Kentucky Electric 

o,namlc lnaime Stiil('ment for Budget 
Pe,lodh; 

Jan Feb Ma< Ap, M ay Jun Jul Aug S, p Oct Nov D« Dec 
2024 2024 2024 2024 2024 2024 2024 1024 2024 2024 2024 2024 2024 

Budget Budgel Bud1et Budget BudJel Budget Budget Budget Bud'ttet Budeet Budgf!t Bude;et Budciet 

P~rlodlc Pe riodic Periodic Periodi c- Periodic PB'todlc Periodic Period ic PIP!rlodk PC!riodfc Periodic; Periodic YTO 

Operating Revenue 
Re9ulatOO Eleclric 49,940,973, 46,495.838 38,946 ,375 35,896,692 34,804,655 40,637,858 48.712.490 45,270,139 40,234,105 34,955,605 3~.173,922 44,242,051 499,J.rn.102 

Non-Regulated Electric 70,833 70.833 70,833 70,833 70 .833 70,833 70,833 70.833 70,833 70.833 70,833 70,833 850,000 

Total Operating Revenue S<l,011,806 46,566,671 Ji,017 .209 35,967,525 34,875,488 40,708,HO 48,763,323 45,J4D,97J 40,304,939 35,0Z6,43i ,,,l44,1'56 44,312,884 500, 1fi0,102 

Operzi.ting Expenses 
Fuel used Ir, Electric Genera lion and PurctiaM1d Power 20,551.052 16,611 ,402 13,905 ,561 11,772.886 11 ,350,911 13,592,443 19.302.515 15.488,047 13,482.856 11.432,740 14,142,558 16,642,013 178,275,003 

0?t')r~lions. Maint,an~nce and Other 11,7$2..542 12,003,620 11,778,773 8,328.402 9.577,048 9,441 ,940 10.024,652 9',3'30,810 10,190,945 9,88B,580 10,735 ,839 11,559,239 124,622,389 

Depreciation and A.rnortlz.alion 6,803,7£0 6,799,928 6,797 ,551 6,799,887 6,798 ,768 6,306.107 S,8'9 7.772 6,921,408 6, 943,845 6,968 ,968 6,99$.41 6 7,024,003 82.557,4 13 

Prcp,erty and Othsr Taxes 1,445,825 1,446,203 1,448,687 1,450,615 1,480,976 1,4 51,920 1,450,695 1,450,005 1,450, 650 1,451,708 1,481,235 1,449,527 ~ 7,458,046 

Total Operating Expenses 40,563,17! 36,861 ,152 33,9JD,S91 28,351,790 29,207,702 31,292,409 37,675,634 33,190,270 32,068,296 29,741 ,996 33,JS5,050 36,674,782 (02,912,852 

Gain! (Los~) on Sakls c;,j' Other Assst:s ;m-d Olher. nel 0 

Operating lnc;orne 9,448,627 9.705,S18 5,C86,618 7,615,735 5,667,786 9.416,280 11.107.689 12,150,703 8,236,643 5,284,443 5,889,706 7,638,102 97,247,!51 

Other Income and Expenses 
Emplo)"ee 8i.no(1t:S: Non-ser.iicc Cosl'S - (Exp)} !nc 101.009 101,009 101,009 101,009 101,009 101 ,009 101,009 10 1,009 101;009 101,009 101.009 101 ,00S 1,212,106 
AFUDC .a nd Othor Deferred Rctums 74.874 144.586 178,591 239. 788 245.723 319,31 4 273,£.32 259.416 2'39,527 220.578 208,619 186,258 2,590.907 

Interest and OividAnds 6,B49 4.250 4,250 4250 4250 4,250 3671 3,958 3,958 3,958 3,9'58 3,95:S 51,562 

1/C l11tere:sl Income \Morieypool AC 0419429 } 236 sn 439 0 0 193,726 514,906 541;58'6 335.288 110,SBO 100,922 51 ,338 1,855.680 

Other Income and Expenses Hl2,971 250,522 284,1119 345,047 3!50,952 618 ,299 893,218 905,96!} 6-79,783 L36,105 42.0,50& 342,5H 5,710,255 

Earnings Before lntemst Expense and Ta'J(es 9,631,598 !>,956,040 5,370,906 7,960,783 6,018,768 10,03-4,579 12.000,907 13,056,672 8,916,425 5,720.548 fi,310 ,214 7,i80.ti66 10l,9S8,106 

Interest Expense 2,026,808 1,98.1 ,003 1,907 ,444 1,901.5{)9 1.845,731 2,402,437 2,611,351 2,578,597 2,595,285 2,625,154 2.591,862 2,610,5E5 27,677,748 

Earnings From Continuing Operations Before rncome Taxes 7,604,79'0 7,975,037 3,4B3,4&3 ti,0_59,2:74 4,173,037 7,632,142 9,Je.9,556 10,47&,D75 6,321,1'40 J,095,39'4 3,71tl,J51 S,370,101 75,280,358 

lneomo Tax Expense (Bene:fil) From Ccmtin uing Oper.iitions 1629276 1,700,309 4B6,562 1,199,948 711 ;93~ 1,646,575 1,935,513 2,209,652 an.334 363 ,980 541,819 1,245.248 14,563,152 

Income from Continuing Operations Attributable to Ouke Energy Cofp 5,975,513 6.274,729 2,9'76 ,900 4,85!},326 J.161,101 5,915,5,68 7,454,042 g_2,68,422 5.4,8,806 2,711 ,'-14 3,176,532 4,124,flS2 60,717,206 

Income (Loss) From Continuing Operations 5,975,513 6,274,729 2,976,900 4,859,l26 3,4-131,101 5,985,Stll 7,454,042 8,268.422 5,448 ,806 2,71t,414 J, 176,532 4,124,852 60,717,206 

Net Inc Bfr Ext and Chg In Acct. Prin, 5,975,513 6,:274,729 2,Sll7Ei,90,Q 4,859,326 3,461,1()1 S,985,568 71454,042 8,268,422 5,448,806 2,711,414 3, 176,53.2 4,12A.8S2 60,717,20'6 

Consolidated Net In.come 5.975,513 6,27,,729 2,~76,9C>0 4,659,326 3,461,101 5,'985,568 7,454,042 15,268,422 5,448,IIOG 2,711,414 J,116,S:l.2 4,124.852 '60,717.106 

Le&~: Net (Loss) Income Anrllxilable to Noncon(rollin,s lnleresls a 0 o_ 

Net Income Attributable to Company 5J975,!1J 6,27-4,729 2,976,900 4,85&,J2G J.,461,101 S,&85,561 7,454,042 !-,2'68,422 5,448,-&06 2,711,41,4. j,176,532 4,124,852 6~,717,208 

l oss: Pr'Olerred OiviGend'S 

Net Income Attributable to Con.trolling Interest S,975,513 6,274,729 2,976,900 4,859,326 3.461,101 5,'985,5"68 7,454,042 8,268,422 5,~8.806 2,711,414 J.17'6,532 4.1.24,852 60,71~20,S 
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DUKE ENERGY KENTUCKY 
CASENO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(e) 

807 KAR 5:001, SECTION 16(7)(e) 

Description ofFiJing Requirement: 

A statement of attestation signed by the utility's chief officer in charge of Kentucky operations 

which shall provide: 

(1) that the forecast is reasonable, reliable, made in good faith and that all basic 
assumptions used in the forecast have been identified and justified; 

(2) that the forecast contains the same assumptions and methodologies as used in 
the forecast prepared for use by management, or an identification and 
explanation for any differences that exist; and 

(3) that productivity and efficiency gains are included in the forecast. 

Response: 

See attached. 

Sponsoring Witness: 

Amy B. Spiller 



KyPSC Case No. 2024-00354 
FR 16(7)(e) Attachment 

Page 1 of 1 

AFFIDAVIT OF AMY B. SPILLER 

STATE OF OHIO ) 
) 

COUNTY OF HAMILTON ) 

Now comes Amy B. Spiller, President of Duke Energy Kentucky, Inc., and as required by 

807 KAR 5:001, Section 16(7)(e), hereby attests as follows: 

1. The forecast used in this rate application is reasonable. reliable, made in good faith , 

and that all basic assumptions used in the forecast have been identified and justified; 

2. The forecast contains the same assumptions and methodologies as used in the forecast 

prepared for use by management, or an identification and explanation for any 

differences that exist, if applicable; and 

3. Productivity and efficiency gains are included in the forecast. 

Further affiant sayeth naught. 

Sworn and subscribed before me by Amy B. Spiller on this 2~ay of November 2024. 

<?J2o~waLAL'-
Notary Public 

My Commission Expires: -J0\y 8 ,'202,--=f 

EMILIE SUNDERMAN 
Notary Public 
State of Ohio 

My Comm. Expires 
July a, 2027 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(t)(l) through (4) 

807 KAR 5:001, SECTION 16(7)(t)(l) through (4) 

Description of Filing Requirement: 

For each major construction project which constitutes five (5) percent or more of the annual 

construction budget within the three (3) year forecast the following information shall be filed: 

(1) The date the project was started or estimated starting date; 

(2) The estimated completion date; 

(3) The total estin1ated cost of construction by year exclusive and inclusive of 
allowance for funds used during construction ("AFUDC") or interest during 
construction credit; and, 

(4) The most tecent available total costs. incurred exclusive and inclusive of 
AFUDC or interest during construction credit. 

Response: 

See attached. 

Sponsoring Witness: 

Grady "Tripp'' S. Carpenter 
Marc W. Arnold 
William C. Luke 



Actuator 
line Projected 
No Proje.;l IDJDescrie;lioti Slart Date -,- WD401206 - Woodsdale CT Unit 4 Major tnspectlor; 611/2024 
2 WD501205 ~ Woodsdale CT Unit 5 "'1ajor Jn~ciloo 1/1i2025 
3 W0201206 ~ Woods dale CT Unit 2 Major Inspection 511/2025 
4 Ens! Bend Limestone Conversion 711/2024 
5 Woodsda!e Solar Generation 11H2025 

Duke Energy Kentucky, Inc. 
Case No. 2.024•00354 

_Major Construction Projects 
Constituting 5¾ or More of Annual Budget 

Projected 
Complelion Estimated Cosls k1ckJdin2 AFUDC 

Date 2024 2025 2026 
11}30/2024 13,993,905 
10/31/2025 ·15,906,201 
5{31/2026 514,812 15,388,144 
10131/2026 5,500-,000 34,000,000 66,000,000 
12/3112028 1,756,708 14,308,931 

Estima\ed Costs Exciud!ng AFUDC 
2024 2025 2026 

13,520,0B4 
15,821,335 

498,203 15,166,855 
5,500,000 34,000,000 63,700,000 

1,700,000 13,900,000 

KyPSC Cuse No. 2024-00354 
FR 16(7)({) Attaeh1rum:t 

hgelof I 

Actual Costs Actual Costs 
To Dale To Date 

inclAFUDC exc:IAFUDC 
0 0 
0 0 
0 0 
0 0 
0 0 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(g) 

807 KARS:001, SECTION 16{7)(g) 

Description of Filing Requirement: 

For all construction projects which constitute less than five (5) percent of the annual construction 

budget within the three (3) year forecast, the utility shall file an aggregate of the information 

requested in paragraph (f) J and 4 of this subsection. 

Response: 

See attached. 

Sponsoring \Vitness: 

Grady "Tripp" S. Carpenter 
Marc W. Arnold 
William C. Luke 



Line' 
~ Project 10/Description 

Sum of a!I projects not included on 7(f) 

Actual or 
Projected 
Start Date 

Vario,oo 

Projecled 
Comp!et'1on 

Date 

Various 

Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Major Construction Projects 
ConstiMing Loss than 5% of Annual Budget 

Estimated Costs lnciudlna AFUDC 
2024 2025 2028 

122,294,047 137,349,719 

Estimated Costs Excluding AFUDC 
2024 2025 2026 

119,171,747 133,032,673 109,829,582' 

KyPSC Case No. 2024..-00354 
f<'R 16(7)(g) Attadmu;irtt 

Pugel of l 

Actual CQSt\-1 
To Date 

!nclAFUDC 

52,659,220 

Actual Costs 
To Date 

exclAFUOC 

50,868,120 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(h) 

807 KAR 5:001, SECTION 16(7)(h) 

Description of Filing Requirement: 

A financial forecast corresponding to each of the three (3) foretasted years included in the 

capital construction budget The financial forecast shall be supported by the underlying 

assumptions made in projecting the results of operations and shall include the following 

information: 

(l) Operating income statement ( exclusive of dividends per share or earnings 
per share); 

(2) Balance sheet; 

(3) Statement of cash flows; 

{ 4) Revenue requirements necessary to support the forecasted rate of return; 

(5) Load forecast including energy and demand (electric); 

(6) Access line forecast (telephone); 

(7) Mix of generation (electric); 

(8) Mix of gas supply (gas); 

(9) Employee level; 

(I 0) Labor cost changes; 

(l l) Capital structure requirements; 

(12) Rate base; 

(13) Gallons of water projected to be sold (water); 

(14) Customer forecast (gas, water); 



(15) MCF sales forecasts (gas); 

(16) Toll and access forecast of number of calls and number of minutes 
(telephone); and 

(17) A detailed explanation of any other information provided, if applicable. 

Response: 

Items 6, 13, 16,and 17 are not applicable. For all other items, see attached, 

Sponsoring Witnesses: 

Grady ''Tripp" S. Carpenter - Items I, 2, 3, 4, 8, 9, 10, 11, 12 
Ibrar A. Khera Item 5, 14,15 
John D. Swez - Item 7 



KyPSC Case No. 2024-00354 
FR 16(7)(h) Attachment 

Page 1 of 13 

FR 16(7)(h)(1) 

Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Projected Income Statement 2024-2026 

~ . Description I I 2024 11 2025 I I 2026 

Operating Revenue 
2 Electric Revenue $ 505,407,339 $ 509,498,613 $ 529,961,194 
3 Gas Revenue 148,366,399 165,773,308 193,214,678 
4 Other Revenue 424,853 850,000 850,000 
5 Total Operating Revenue $ 654,198,591 $ 676,121,921 $ 724,025,871 

6 Operating Expenses 
7 Fuel & Purchased Power 171,191,013 168,225,256 163,457,501 
8 Gas Purchased 60,841 ,088 70,873,208 72,687,787 
9 Operation & Maintenance 151,271 ,367 163,540,912 167,186,838 
10 Depreciation & Amortization 108,176,967 109,897,877 113,631 ,001 
11 Taxes Other Than Income 24,449,939 23,407,416 27,513,252 
12 Operating Expenses before Income Tax $ 515,930,374 $ 535,944,668 $ 544.4 76,379 

13 Pre-Tax Operating Income $ 138,268,217 $ 140,177,253 $ 179,549,492 

14 Other Income 9,063,307 5,884,684 4,648,363 

15 Interest Expense 36,048,109 45,111,635 56,081 ,063 

16 State Income Taxes 5, 127,307 4,734,546 6,105,078 
17 Federal Income Taxes 16,897,840 14,721,455 23,436,756 
18 Total Income Taxes $ 22,025,147 $ 19,456,001 $ 29,541,834 

19 Income Available for Common Dividends $ 89,258,268 $ 81,494,302 $ 98,574,958 

20 Average Common Equity $ 1,286,110,527 $ 1,294,343,723 $ 1,369,378,353 

21 Earned Return 6.94% 6.30% 7.20% 



KyPSC Case No. 2024-00354 
FR 16(7)(h) Attachment 

Page 2 of 13 

FR 16(7)(h)(2) 

Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Projected Balance Sheet 2024-2026 

~ . Description I I 2024 I I 2025 I I 2026 

~ 
2 Utility plant in service $ 3,544,278,889 $ 3,770,190,288 $ 4,043 ,730,155 
3 Construction work in progress 55,725,095 83,229,154 57 ,883,452 
4 Total Utility Plant $ 3,600,003,984 $ 3,853,419,442 $ 4,101 ,613,607 

5 Non-regulated property , plant, and equipment 29,330 29,330 29,330 
6 Accumulated depreciation 1,206,471,782 1,275,835,927 1,350,535,319 
7 Net Property, Plant, and Equipment $ 2,393,561 ,533 $ 2,577,612,845 $ 2,751,107,618 

8 Current Assets 216,720,939 203,982,254 225,707,167 

9 Other Assets 299,489,962 292,275, 163 284,607,386 

10 Total Assets $ 2,909,772,434 $ 3,073,870,262 $ 3,261,422,172 

Liabilities 
11 Total Current Liabilities 264 ,610,803 265,281 ,541 246,094,887 

12 Long-term debt 808,956,530 914,252,276 1,012,758,906 
13 Accumulated deferred income taxes 311 ,739,784 326,246,062 338,317,469 
14 Excess deferred income taxes 93,219,925 88,686,214 87,264,619 
15 Unamortized investment tax credits 5,120,973 5,120,973 5,120,973 
16 Other 157,527,847 154,192,323 153,199,487 
17 Total Non-Current Liabilities $ 1,376,565,059 $ 1,488,497,848 $ 1,596,661,452 

18 Total Common Stock Equity 1,268,596,572 1,320,090,874 1,418,665,832 

19 Total Liabilities $ 2,909,772,434 $ 3,073,870,262 $ 3,261,422,172 
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Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Projected Cash Flow Statement 2024-2026 

Description I I 2024 I I 
Net Income $ 89,258,268 $ 
other Operating Activities 141,694,920 
Cash from Operating Activities $ 230,953, 189 $ 

Financing Activities 
Change in contributed capital $ (140,000,000) $ 
Change in short-term debt (49,697,925) 
Issuance of long-term debt 180,000,000 
Change in non-current capital leases 
Redemption of long-term debt 
Dividends on common stock 

Cash from Financing Actitivies $ (9,697,925) $ 

Investing Activities 
Construction Expenditures (net of AFUDC) $ (212,802,376) $ 
Acquisitions and other investments (10,520,271 ) 

Cash from Investing Actitivies $ (223,322,647) $ 

Net lncrease/(Decrease) in Cash $ (2,067,383) $ 
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FR 16(7)(h)(3) 

2025 1 1 2026 

81,494,302 $ 98,574,958 
123,714,760 113,508,218 
205,209,062 $ 212,083,176 

(30,000,000) $ 
47,266,979 (53,332,090) 

150,000,000 175,000,000 

(95,000,000) (45,000,000) 

72,266,979 $ 76,667,910 

(270,855,187) $ (266,519,773) 
(6,620,855) (5,357,351 ) 

(277,476,042) $ (271,877,124) 

$ 16,873,962 



~ . 

2 

3 

4 

5 

6 

7 

8 

Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Revenue Requirements 2024-2026 

Description I 1 2024 

Rate Base $ 1 ,388 ,222, 133 

Operating Income $ 88,471 ,881 

Earned Rate of Return (Line 2 I Line 1) 6.400% 

Rate of Return 8.011 % 

Required Operating Income (Line 1 x Line 4) $ 111,210,475 

Operating Income Deficiency (Line 5 - Line 2) $ 22,738,594 

Gross Revenue Conversion Factor 1.3464970 

Revenue Deficiency (Line 6 x Line 7) $ 30,617,449 

1 I 

$ 

$ 

$ 

$ 

$ 
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FR 16(7)(h)(4) 

2025 I I 2026 

1,487,002,191 $ 1,613,843,078 

84,858,229 $ 96,799,467 

5.700% 6.000% 

7.968% 7.968% 

118,484,335 $ 128,591,016 

33,626,106 $ 31,791,549 

1.3464970 1.3464970 

45,277,450 $ 42,807,226 
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Duke Energy Kentucky, Inc. 
FR 16(7)(h)(5) 

Case No. 2024-00354 
Load Forecast 2024-2026 

~ . Description 1 1 
2024 1 1 2025 1 1 2026 

1 KW Demand - Coincident Peak 
2 
3 January 748,000 736,653 737,652 
4 February 694,995 657,812 658,796 
5 March 599,893 600,161 600,148 
6 April 514,594 515,504 516,069 
7 May 620,300 620,209 620,175 
8 June 741 ,210 739,235 738,946 
9 July 807,649 809,571 812,200 
10 August 798,608 796,132 796,675 
11 September 665,231 660,671 659,577 
12 October 517,537 516,020 521,497 
13 November 604,106 607,663 609,177 
14 December 687,195 691 ,795 693,271 
15 
16 KWH Sales 
17 
18 January 323,270,483 349,082,207 350,053,271 
19 February 357,367,018 329,796,206 331 ,052,907 
20 March 308,611 ,028 309,445,454 310,083,206 
21 April 281 ,834,640 282,702,204 283,434,261 
22 May 295,067,496 295,717,529 296,374,503 
23 June 351 ,376,515 351 ,067,009 351,558,374 
24 July 384,529,809 384,636,899 385,273,917 
25 August 384,592,435 383,723,643 384,006,426 
26 September 333,760,760 331 ,959,383 331 ,910,151 
27 October 297,088,489 296,318,317 296,571 ,294 
28 November 301 ,034,763 300,318,947 300,485,497 
29 December 354,248,238 353,836,890 353,941 ,637 



[];:] . 

1 
2 
3 
4 

Duke Energy Kentucky, Inc. 

Description 

Coal 
Natural Gas 
Oil 

Total Generation (MWH) 

Case No. 2024-00354 
Mix of Generation 2024-2026 

I I 2024 

1,552,744 
245,535 

1,798,279 

I I 
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FR 16(7)(h)(7) 

2025 I I 2026 

1,529,540 1,501 ,614 
79,664 71 ,749 

1,609,204 1,573,363 



Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Mix of Gas Supply 2024-2026 

~ . Description I I 2024 

1 Columbia Gas Trans - No Notice 1,138,582 
2 Undetermined 9,056,263 
3 Propane - Air 
4 Total Supply - MCF 10,194,845 

5 Columbia Gas Trans - No Notice $3,588,670 
6 Undetermined $36, 184,685 
7 Propane - Air 
8 Demand Costs $22,370,853 
9 Total Cost $ 62,144,208 

I I 

$ 
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FR 16(7)(h)(8) 

2025 I I 2026 

1,138,582 1,138,582 
9,042,036 9,068,761 

10,180,618 10,207,343 

$4,225,490 $4,704,808 
$42,909,741 $44,778,892 

$23,470,344 $23,470,344 
70,605,575 $ 72,954,043 



Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Number of Employees 2024-2026 

KyPSC Case No. 2024-00354 
FR 16(7)(h) Attachment 

Page 8 of 13 

FR 16(7)(h)(9) 

~ .--------De_s_c_ri-p-tio_n _____ ___,11,... __ 2 __ 0_2_4--,l r-1 __ 2_0_2_5--,j 1.---2-0_2_6_-, 

Number of employees 142 142 142 

This count includes only direct employees of Duke Energy Kentucky, Inc. 



Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Labor Cost Changes 2024-2026 
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FR 16(7)(h)(10) 

[;:] ,...I ------□-e-s-cr-ip-t-io_n _____ _,,I ... , --2-0-24---,j ... , --2-0-25---,I ,..I --2-0-26---, 

1 Total Labo:rGosts: 
2 
3 Gas O&M Expense 

4 Electric O&M Expense 

5 Total O&M 
6 
7 Gas Capital 
8 Electric Capital 
9 Non-jurisdictional Capital 

10 Total Capital 
11 
12 Total 

Includes incentives {direct.& allocated). 

$ 7,511,455 

16,240,336 
$ 23,751,791 

$ 7,993,256 
18,063,129 

$ 26,056,385 

$ 49,808,176 

$ 7,774,356 $ 8,046,459 

16,631,024 17,213,110 
$ 24,405,380 $ 25,259,568 

$ 8,273,020 $ 8,562,576 
18,108,530 18,742,328 

$ 26,381,550 $ 27,304,904 

$ 50,786,930 $ 52,564,472 



Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Capital Structure Requirements 2024-2026 

~ . Description 1 1 2024 1 I 2025 

Common Equity $ 1,268,596,572 58.229% $ 1,320,090,874 

2 Long-term Debt 808,956,530 37.131% 914,252,276 

3 Short-term Debt 101,082,366 4.640% 98,423,917 

4 Total Capital $ 2,178,635,468 100.00% $ 2,332,767,066 

1 1 

56.589% $ 

39.192% 

4.219% 

100.00% $ 
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FR 16(7)(h)(11) 

2026 

1,418,665,832 56.560% 

1,012,758,906 40.377% 

76,830,942 3.063% 

2,508,255,680 100.00% 
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FR 16{7)(h)(12) 

Duke Energy Kentucky, Inc. 
Case No. 2024-00354 
Rate Base 2024-2026 

[;:] I Description I I 2024 11 2025 I I 2026 

Adjusted Jurisdictional Plant in Service $ 2,481,440,673 $ 2,628,524,989 $ 2,845,717,820 

2 Accumulated Depreciation and Amortization (971,435,656) (1 ,026,320,724) (1,084,943,831 l 

3 Net Plant in Service (Line 1 + Line 2) $ 1,510,005,016 $ 1,602,204,265 $ 1,760,773,989 

4 Construction Work in Progress 48,801,535 80,058,528 54,286,095 

5 Cash Working Capital Allowance 16,179,167 17,788,769 18,306,062 

6 Other Working Capital Allowances 73,776,691 54,676,691 54,676,691 

7 Other Items: 

8 Customers' Advances for Construction 0 0 0 

9 Investment Tax Credits (5,135,704) (5,135,704) (5,135,704) 

10 Deferred Income Taxes (209,404,533) (218,189,200) (223,149,665) 

11 Excess Deferred Income Taxes (55,004,306) (51,001,027) (50,109,864) 

12 Other Rate Base Adjustments 9,004,267 6,599,870 4,195,473 

13 Jurisdictional Rate Base (Line 3 through Line 11) $ 1,388,222.133 $ 1,487,002,191 $ 1,613,843,078 



[;:] . 

1 
2 
3 
4 
5 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 

Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

Customer Forecast 2024-2026 

Description 1 I 2024 

Residential 139,184 
Commercial 12,472 
Industrial 324 
Other 1,385 
Total Electric Retail 153,365 

Residential 97 ,200 
Commercial 6,429 
Industrial 182 
Other 308 
Total Full Requirements 104,119 

Transportation 
Commercial 58 
Industrial 49 
Other 40 
Total Transportation 148 

Total Gas Retail (Line 10 + Line 16) 104,266 

I 1 
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FR 16(7)(h)( 14) 

2025 I I 2026 

140,321 141,253 
12,270 12,143 

329 329 
1,400 1,408 

154,320 155,133 

97,698 98,199 
6,394 6,359 

183 184 
306 304 

104,581 105,047 

58 58 
49 49 
40 40 

147 147 

104,729 105,194 



Duke Energy Kentucky, Inc. 
Case No. 2024-00354 

MCF Sales Forecast 2024-2026 

~ . Description I I 2024 

1 Residential 6,238,278 
2 Commercial 2,935,443 
3 Industrial 204,553 
4 Other 279,849 
5 Interdepartmental 3,986 
6 Total Retail 9,662,109 

7 Transportation 
8 Commercial 984,828 
9 Industrial 1,704,477 
10 Other 1,886,860 
11 Total Transportation 4,576,166 

12 Total MCF Sales 14,238,275 

I I 
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FR 16(7)(h)(15) 

2025 I I 2026 

6,218,447 6,235,367 
2,941,126 2,947,627 

205,725 207,107 
279,383 279,834 

3,992 3,997 
9,648,673 9,673,933 

985,046 986,418 
1,718,963 1,732,643 
1,897,044 1,910,467 
4,601,053 4,629,528 

14,249,726 14,303,461 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)(i) 

807 KAR 5:001, SECTION 16{7)(i) 

Description of Filing Requirement: 

The most recent Federal Energy Regulatory Commission or Federal Communication Commission 

audit repo1is. 

Response: 

See attached. 

Witness Responsible: 

Danielle L. Weatherston 
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FEDERAL ENERGY REGULATORY COMMISSION 
WASHINGTON, D.C. 20426 

Duke Energy Corporatiqn 
Attention: Mr. Brian D. Savoy 
Senior Vice; President, Chief Accounting 
Officer and Controller 
550 South Tryon St. 
Charlotte, NC 28202 

Dear Mr. Savoy: 

In Reply Refer To: 
Office of Enforcement 
DocketNo. PA14-2-000 
April 1,2016 

1. The Division of Audits and Accounting (DAA) within the Office of Enforcement 
(OE) of the Federal Energy Regulatory Commission (Commission) has completed an 
audit of Duke Energy Corporation (Duke Energy) and its public utility subsidiaries. The 
audit covered the period from January 1, 2011 through January 31, 2016. 

2. The audit evaluated Duke Energy's compliance with conditions and requirements 
established in Commission orders authorizing the merger of Duke Energy and Progress 
Energy, Inc. The audit also evaluated each Duke Energy public utility subsidiary's 
compliance with: (1) tariff requirements governing its transmission fonnula 
rate; (2) accounting regulations in 18 C.F.R. Part 101, Unifo1m System of Accounts 
Prescribed for Public Utilities and Licensees Subject to the Provisions of the Federal 
Power Act; and (3) financial repo1ting regulations in 18 C.F.R. Part 141, Statements and 
Reports. The enclosed audit report contains eight findings and 37 recommendations that 
require Duke Energy to take corrective action. 

3. On March 30, 2016, you notified DAA that Duke Energy does not contest the 
audit report or any of its recommendations. A copy of your verbatim response is 
included as an appendix to this repo1t. I hereby approve the audit report. 

4. Duke Energy should submit its implementation plan to comply with the 
recommendations within 30 days of this letter order. Duke Energy should make quarterly 
submissions to DAA describing the progress made to comply with the recommendations, 
including the completion date for each corrective action. As directed by the audit report, 
these submissions should be made no later than 30 days after the end of each calendar 
quarter, beginning with the first quarter after this audit report is issued, and continuing 
until all the corrective actions are completed. 
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5. The Commission delegated authority to act on this matter to the Director of OE 
under 18 C.F.R. § 375.311 (2015). This letter order constitutes final agency action. 
Duke Energy may file a request for rehearing with the Commission within 30 days of the 
date of this order under 18 C.F.R. § 3 85. 713 (2015). 

6. This letter order is without prejudice to the Commission's rightto require hereafter 
any adjustments it may consider proper from additional informationthat may come to its 
attention. In addition, any instance of noncompliance not addressed herein or that may 
occur in the future may also be subject to investigation and appropriate remedies. 

7. I appreciate the courtesies extended to the auditors. If you have any questions, 
please contact Mr. Bryan K. Craig, Director and Chief Accountant, Division of Audits 
and Accounting at (202) 502-8741. 

Enclosure 

Sincerely, 

Larry R. Parkinson 
Director 
Office of Enforcement 
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Federal Energy Regulatory Commission 
Office of Enforcement 
Division of Audits and Accounting 

AUDIT REPORT 

Audit of Duke Energy Corporation 
and its Public Utility Subsidiaries' 
Compliance with: 

• Conditions in Commission Merger 
Authorization Orders; 

• Transmission Formula Rate Tariff 
Requirements; and 

• Accounting and Financial Reporting 
Regulations. 

Docket No. PA14-2-000 
March 29, 2016 
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The Division of Audits and Accounting (DAA) in the Office of Enforcement has 
completed an audit of Duke Energy Corporation (Duke Energy) and its public utility 
subsidiaries' 1 (collectively, Duke Companies) compliance with conditions and 
requirements established in Commission orders authorizing the merger of Duke Energy 
and Progress Energy, Inc. (Progress Energy). 2 The audit also evaluated each Duke 
Energy public utility subsidiary's compliance with: (1) tariff requirements governing its 
transmission formula rate; (2) accounting regulations in 18: C.F .R. Part 101, Uniform 
System of Accounts (USofA) Prescribed for Public Utilities and Licensees Subject to the 
Provisions of the Federal Power Act; and (3) financial reporting regulations in 
18 C.F.R. Part 141, Statements and Reports. The audit covered the period 
January 1,2011 through January 31, 2016. 

B. Duke Energy Corporation 

Duke Energy is a public utility holding company headquartered in Charlotte, NC. 
It is engaged in energy production, trade, transmission, and distribution through its six 
public utility subsidiaries that operate in the Southeast and Midwest regions of the United 
States. In 2014, Duke Energy was the largest electric utility in the nation. The company 
had 7.3 million retail electric and 500,000 natural gas customers, 32,400 miles of 
transmission lines, 57,500 MW of generating capacity, and total operating revenue of 
$23.9 billion. Its service area covered about 95,000 square miles and had an estimated 
population of 23 million. Regulated operations accounted for over 90 percent of the 
company's total revenue, and commercial power generation and international operations 
provided most of the remainder. 

1 The Duke Energy public utility subsidiaries are: Dulce Energy Carolinas, LLC 
(DEC), Duke Energy Progress, LLC (DEP), Duke Energy Florida, LLC (DEF), Duke 
Energy Indiana, LLC (DEi), Duke Energy Ohio, Inc, (DEO), and Duke Energy 
Kentucky, Inc. (DEK). 

2 Duke Energy Corp. and Progress Energy, Inc., 136 FERC 161,245 (2011) 
(Merger Order), order on compliance, 13 7 FERC ,r 61,210 (2011), order on compliance, 
139 FERC ,r 61,194 (2011) (June 8 Compliance Order), order on compliance, 149 FERC 
,r 61,078 (2014) (October 29 Compliance Order). 



C. Summary of Compliance Findings 
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Audit staff identified eight findings of noncompliance. Below is a summary of 
audit staff's compliance findings. Details are in section IV of this report. 

• Accounting for Merger Transaction Costs - Duke Companies did not file 
merger transaction accounting entries with the Commission as required by 
the Merger Order, and the companies recorded merger transaction costs in 
operating accounts, contrary to the Commission's long-standing policy that 
such costs berecorded in nonoperating accounts. By not filing the 
accounting entries, Duke Companies prevented Commission review of the 
merger accounting and correction of any entries that were not in accordance 
with Commission accounting requirements. 

• Merger Transaction Internal Labor Costs - Duke Companies improperly 
included approximately $31 A million of merger transaction inte1nal labor 
costs. in wholesale power and transmission fonnula rate service cost 
detenninations without first submitting a section 205 filing demonstrating 
that the costs were offset by quantified savings produced by the merger. As 
a result, the wholesale power and transmission customers' revenue 
requirements were inappropriately overstated by an estimated $1 7 .5 million. 

• Merger Transaction Outside Services and Related Costs - Duke Companies 
incorrectly included $1.5 million of merger transaction outside services and 
related costs in wholesale power and transmission fonnula rate service cost 
determinations without first submitting a section 205 filing demonstrating 
the costs were offset by quantified savings produced by the merger. In 
addition, the companies recorded the merger transaction costs in operating 
accounts, contrary to the Commission's long-standing policy that such costs 
be recorded in nonopera:ting accounts. As a result, the wholesale power and 
transmission customers' revenue requirements were inapptopriately 
overstated by an estimated $745,000. 

• Use of the Consolidation Method of Accounting DEC and DEP accounted 
for investments in subsidiaries on a consolidated basis in their FERC Form 
No. 1, Annual Reports (Form No. 1), contrary to the Commission's long­
standing accounting policy. 

• Accounting for Sales of Accounts Receivable - DEC, DEP, and DEF 
Inisclassified an estimated $94.7 million of nonoperating expenses and 
receivables arising from transactions with their subsidiaries during the audit 
period. As a result, the wholesale power and transmission customers' 
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revenue requirements were inappropriately overstated by an estimated $61 
million. 

• Accounting for Lobbying Expenses: Duke Companies recorded 
approximately $2.4 million of lobbying expenses in above-the-line 
operating accounts from 2011 through 2013. As a consequence, Duke 
Companies improperly included these costs in wholesale power and 
transmission formula rate service cost determinations. 

• Allocation ofLobbyist Labor Costs: Duke Companies accounted for the 
labor costs ofintemal lobbyists and their support staff in operating accounts 
thatlacked support for inclusion in the accounts. Improper accounting for 
the costs can lead to inappropriate recovery of the costs through rates 
charged and billed to customers. 

• Nonutility Expensf!s in Operating Accounts: Duke Companies recorded 
approximately $490,000 ofnonutility expenses in operating accounts in 
2014. As a result, inappropriate costs were included in wholesale power and 
transmission formula rate service cost determinations and charged to 
customers. 

D. Summary of Recommendations 

Audit staffs recommendations to remedy the findings are summarized below with 
details in section rv of this report. Audit staff recommends that Duke Companies: 

Accounting/or Merger Transaction Costs 

1. Revise accounting policies and procedures to appropriately account for merger 
transactions consistent with Conunission accounting requirements. 

2. Develop written policies and procedures to timely identify proposed accounting 
transactions that would trigger a notification to the Commission. 

3. Develop written policies and procedures to submit accounting questions of 
doubtful interpretation to the Commission, 

4. Provide training to employees on compliance with the merger cost accounting 
conditions and the revised policies, procedures, and controls for complying with 
the conditions. Also; develop a training program that supports the provision of 
periodic training in this area. 
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5. Revise all policies and procedures for tracking, accounting, and excluding 
merger transaction costs from wholesale power and transmission formula rates, 
including amounts previously charged to utility plant, accumulated deferred 
income taxes, construction work in progress with the associated capitalized 
cost of funds used during construction (AFUDC), and maintenance and 
operating expense accounts, and future charges to such accounts for any 
transaction to which a FERC hold harmless obligation applies. The revised 
procedures should hold customers harmless from all merger transaction costs 
consistent with requirements of the Merger Order. Among other things, the 
revised policies and procedures should include an ammal review of each 
subsidiary's merger transaction cost adjustments as well as periodic evaluations 
within the year, as needed and appropriate. 

6. Submit a refund analysis, within 60 days of receiving the fmal audit report, to 
DAA for review that explains and details the following: (1) calculation of 
refunds that include the. amount of inappropriate recoveries that resulted from 
the inclusion of merger transaction internal labor and related costs in wholesale 
power and transmission fonnula rates during the audit period, plus interest on 
the costs; (2) determinative components of the refund; (3) refund method; and 
(4)period(s) refunds will be made. 

7. File a refund report with the Commission after receiving DAA's assessment of 
the refund analysis. 

8. Refund amounts disclosed h1 the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 
35.19a of Commission regulations. 

Merger Transaction Outside Services and Related Costs 

9. Revise accounting policies and procedures to appropriately account for merger 
transaction costs consistent with Commission accounting requirements. 

10. Submit a refund analysis> within 60 days of receiving the final audit report, to 
DAA for review that explains and details the following: (1) calculation of 
refunds that include the amount of inappropriate recoveries that resulted from 
the inclusion of merger transaction outside services and related costs i.n 
wholesale power and transmission formula rate charges during the audit 
period, plus interest on the costs; (2) determinative components of the refund; 
(3) refund method; and (4) period(s) refunds will be made. 
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11. File a refund report with the Commission after receiving DAA's assesstnent of 
the refund analysis. 

12. Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 
35.19a of Commissionregula.tions. 

Use of the Consolidation Method of .4.ccounting 

13. Review and, as needed, revise accounting policies, practices, a.nd procedures to 
ensure that investments in subsidiaries are accounted for consistent with the 
Cornmission's equity method accounting requirements. 

14.Evaluate the accounting applied to Duke Companies' existing subsidiaries and 
notify DAA of any areas of noncompliance with Commission accounting 
requirements. 

15. Revise documented policies, procedures and processes to ensure timely notice 
is. provided to relevant regulators regarding instances of noncompliance with 
regulations, rules, and orders. 

16. Provide training to staff on procedures, practices, and available tools to 
transparently or anonymously report instances of noncompliance to senior 
management, the Board of Directors, and relevant regulators, 

Accounting for Sales of Accounts R.eceivable 

17. Revise procedures to ensure that all costs and accmmt balances associated with 
the sale of accounts receivable arc accounted for in accordance with 
Commission accounting regulations. Among other things, the corrected 
accotmting should ensure that all losses associated with receivable sales are 
recorded in Account 426.5. 

18. Provide the revised procedures to DAA for review within 60 days ofreceiving 
the final audit report. 

19. Recalculate charges to wholesale power and transmission customers of DEC, 
DEP, and DEF and submit the recalculations in a refund analysis to DAA for 
review within 60 days ofreceiving the final ai1dit report. The refund analysis 
should explain and detail the: (1) return of collection service billings charged in 
2014; (2) return oflosses on the sales included in rates; (3) dcte1minative 
components of the refund; (4) refund method; (5) period(s) refunds will be 
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made; and (6) interest calculated in accordance with section 35.19 of 
Commission regulations. 

20. File a refund report with the Commission after receiving DAA 's assessment of 
the refund analysis. 

21. Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 
35.19a of Commission regulations. 

Accountingfor Lobbying Expenses 

22. Establish and implement written procedures governing the methods used to 
account for, track, repmi, and review lobbying costs incurred. 

23. Provide training on Commission accounting requirements and the impact of 
accounting .on cost-of-service rate detenninations to employees involved in 
lobbying and lobbying-related work, and those with oversight responsibility for 
lobbying cost allocations. Also, develop a training program that supports the 
provision of periodic training in this area. 

24. Submit a refund analysis, within 60 days of receiving the final audit report, to 
DAA for review that explains and details the following: (1) calculation of 
refunds that include the amount ofinappropriate recoveries thatresulted from 
the ilnproperihclusion oflobbying cost in operating accounts during the audit 
period, plus inte.rest on the costs; (2) determinative components of the refund; 
(3) refund method; and (4) period(s) refunds will be made. 

25. File a refund reportwith the Com1nission after receiving DAA's assessment of 
the refund analysis. 

26.Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 
35.19a of Commission regulations. 

Allocation of Lobbyist Labor Costs 

27, Revise written policies and ptocedures to create a process to document and 
verify appropriate allocation of lobbying and lobbying-related costs, and 
maintain auditable suppmi for the cost included in rate determinations. 

28. Retain an independent third-party entity to conduct a representative labor time 
study to detemiine an appropriate allocation of internal lobbyist labor, support 
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staff, and associated costs that should be accounted for in operating and 
nonoperating accounts based on time spent by employees engaged in the 
activities. Provide the study results to audit staff within 180 days of the date of 
the final audit report. 

29. Include the results of the labor time study in the determination of lobbying­
related labor cost allocations as ofJanua1y 1, 2016. 

30. Implement policies and procedures to perform a labor time study biennially 
using an independent third-party or internal company resources that are able to 
attest to the results of the study. Revise the lobbying-related labor cost 
allocations based on the results ofthe study. 

Nonutility Expenses in Operating Accounts 

31. Develop andimplement written policies, procedm-es, and controls to ensure 
proper accounting and reporting of nonutility expenses. 

32. Provide training for employees involved in the invoicing process on 
Commission accounting requirements and the impact of the accounting on cost­
of-service rate determinations. 

33. Within 60 days of receiving the final audit report, provide documentation 
supporting the analysis performed of invoiced expenses recorded to 
administrative and general (A&G) accounts in 2014 that identified misclassified 
nonutility expenses included in A&G accounts. Develop an estimate of 
misclassified nonutility expenses accounted for in operating accounts in 2011 
through 2013 and 2015. 

34. Implement policies and procedures to provide periodic audits or reviews of 
A&G transactions by external or internal auditors. 

35. Submit a refund analysis, within 60 days of receiving the :final audit report, to 
DAA for review that explains and details the following: (I) calculation of 
refunds that include the amount of inappropriate recoveries that resulted from 
the improper inclusion of identified and estimated nonutility expenses in 
charges to wholesale powerand transmission customers during the audit period, 
plus interest on the costs; (2) determinative components of the refund; 
(3) refund method; and ( 4) period(s) refunds will be made. Include the results 
of the invoice analysis in the refund analysis. 

36. File a refund report with the Commission after receiving DAA 's assessment of 
the refund analysis. 



KyPSC Case No. 2024-00354 
FR 16(7}(i) Attachment 

Page 12 of69 

3 7. Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 
35.19a of Commission regulations. 

E. Implementation of Recommendations 

Audit staff further recommends that Duke Companies submit the following for 
audit staffs review: 

• A plan for implementing the audit recommendations within 30 days after the 
final audit report is issued; 

• Quarterly rep01ts describing progress in completing each corrective action 
recommended in the final audit report. Quarterly nonpublic submissions 
should be made no later than 30 days after the end of each calendar quarter, 
beginning with the first quarter after the final audit 1·eport is issued, and 
continuing until all recommended corrective actions are completed; and 

• Copies of any written policies and procedures developed in response to 
recommendations in the audit repott. These documents should be submitted 
in the first quarterly filing after Duke Companies complete such policies and 
procedures. 
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On January 10, 2011, Duke Energy and Progress Energy announced their intention 
to merge in a stock~for-stock transaction under which Progress Energy would become a 
wholly owned subsidiary of Duke Energy, and the shareholders of Progress Energy 
would become shareholders of Duke Energy. At the time, the transaction was valued at 
over $31 billion. The merger was poised to create the largest U.S. electric utility in 
history with over seven million electric customers and operations in six states. 

Following the announcement, on April 4,2011, Duke Energy, Progress Energy, 
andtheir public utility subsidia1ies ( collectively, Duke Companies) filed an application 
with the Commission seeking authorization. for the merger transaction under section 203 
of the Federal Power Act (FPA)3 and Part 33 of Commission regulations.4 To receive 
authorization for the transaction, the companies committed to hold transmission and 
wholesale requirements customers harmless from the costs of the transaction for five 
years. The companies also contended that the transaction would not adversely affect 
competition, and thus there were no market power concems associated with the 
transaction. 

On September 30, 201 l, the Commission found that the transaction, as proposed 
in the application, would result in significant screen failures in the horizontal market 
power analysis and have an adverse effect on competition. 5 As such, the Commission 
authorized the transaction subject to conditions, Among other things, the transaction was 
conditioned on Duke Companies holding transmission and wholesale requirements 
customets hanrtless from the costs of the transaction, and submitting proposed market 
power mitigation measures that the Commission approves. The Commission advised 
Duke Companies that sufficient mitigation measures could include membership in a 
regional transmission organization, implementing an independent coordinator of 
transmission an-angement, actual or virtual divestiture ofgeneration, and/or transmission 
upgrades to provide greater market access to third-party energy suppliers. 

Further, the Commission stated that the hold hannless commitment included all 
merger transaction costs, not only costs related to consummating the transaction.6 To 
recover merger transaction costs through wholesale requirement or transmission rates, the 

3 16 U.S.C. § 824b (2012). 
4 18 C.F.R. Part 33. 
5 Merger Order, 136 FERC 161,245 at PP 145-146. 
6 Id. P 169. 
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companies were required to submit a filing to the Commission that identified merger 
costs to be recovered and demonstrated that the costs were exceeded by savings produced 
by the transaction. 7 Duke Companies did not submit a filing to recover merger 
transaction costs during the audit period. However, as discussed in detail below, the 
companies recovered merger transaction costs through rates charged. 

Consistent with the Commission's merger authorization condition that required 
Duke Companies to submit proposed market power mitigation measures for approval, the 
c01npanies submitted aninitial compliance filing on October 17, 2011, which proposed to 
mitigate market power through virtual divestiture of generation. The filing proposed a 
must-offer obligation under which Duke Companies would sell specified quantities of 
energy at cost-based rates to entities directly or indirectly serving load in the DEC and 
DEP Balancing Authority Areas (BAAs). The Commission rejected the filing on the 
grounds that the market power mitigation proposals did not remedy the market power 
concerns identified in the Merger Order. 8 

A revised compliance filing was submitted by Duke Companies on 
March 26, 2012 that proposed permanent and interim market power mitigation measures. 
To permanently mitigate market power, Duke Companies proposed to build seven 
transmission expansion projects (TEPs), expedite completion of an eighth project that 
was alteady planned, and set aside 25 MW of transfer capacity on their transmission 
systems for use by third parties (Stub Mitigation). During construction of the TEPs, as an 
interim measure to protect against potential market power concerns, Duke Companies 
proposed to enter into power sale agreements with three unaffiliated firms - Cargill 
Power Marketing, EDF Trading, and Morgan Stanley Capital Markets - to which the 
companies would sell power during all periods requiring mitigation. The companies also 
proposed to hire an independent monitor, Potomac Economics Ltd. (Potomac 
Economics), to verify compliance. with the provisions of the power sale agreements. 

The Commission accepted the revised compliance filing on June 8, 2012, subject 
to certain revisions and conditions, which included, among other things, requirements to 
hold customers harmless from the cost of the mitigation actions and to expand Potomac 
Economics' duties to verify that the TEPs were completed within the prescribed scope 
and timelirre. 9 The merger was consummated on July 2, 2012. 

Ort December 6, 2013, after the merger was consummated, Duke Companies 
submitted a motion to supplement its March 26, 2012 compliance filing, due to newly 
identified information that affected calculation of the impact of the market power 

7 Id. P 170. 
8 Duke Energy Corp., 137 FERC, 61,210 (2011). 
9 See June 8 Compliance Order, 139 FERC ,r 61,194 at P 113. 
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mitigation measures. In the filing, Duke Companies offered to increase the. Stub 
Mitigation by 104 MW (thereby raising the total amount of the transmission set-aside to 
129 MW), repair out of service phase-shifting transformers at DEC's Rockingham 
substation and reh1rn them to service> and operate the transformers so as to create 
additional imp011 capability on the transmission system. The Commission granted the 
motion and accepted the supplementary compliance filing subject to conditions on 
October 29, 2014.10 Moreover, the Commission reiterated its requirement that 
transmission and wholesale requirements customers be held harmless from costs 
associated with repairing the.transformers and returning them to service. 

B. Duke Energy's Public Utility Subsidiaries 

During the audit period, the Duke Companies provided electricity service in 
po11ions of North Carolina, South Carolina, Florida, Indiana, Ohio, and Kentucky. DEO 
and DEK also provided natural gas service in portions of Ohio and Kentucky. The 
following describes the services provided by each company, its open acQess transmission 
tariff (OATT), membership in an independent system operator {ISO) or regional 
transmission organization (RTO), transmission formula rate, and market-based rate 
authority. 

Duke Energy Carolinas, LLC 

DEC is a vertically integrated public utility that generates, transmits, distributes, 
and sells electricity to 2.5 million customers in a 24,000 square mile service area in North 
and South Carolina. DEC owns 8,302 miles of transmission lines and 19,600 MW of 
generating capacity. 

DEC provided open access transmission service tmder a Commission-approved 
OATI at costwbased stated rates from 1995 through 2011. 11 In 2011; DEC began 
recovery of its transmission service cost pursuantto a fommla rate that became effective 
June 1, 2011. 12 However, on March 26; 2012, in connection with the merger transaction, 
DEC, DEP, and DEF filed for approval of a Joint OATT under section 205 of the FPA 
and Part 35 of the Commission's regulations. The filing was conditionally accepted by 
the Commission on June 8,2012.13 

10 October 29 Compliance Order, 149 FERC ,i 61,078 (2014). 
11 Duke Power Co., 73 FERC ,r 61,309 (l995) (Duke Power Order). 
12 Duke Energy Carolinas, LLC, 137 FERC ,r 61,058 (2011). 
13 Duke Energy Corp., 139 FERC ,i 61,193 (2012). 
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The Joint OATT provided for transmission Service at non pancaked rates for 
transactions involving the combined transmission systems of the companies. DEC's 
transmission formula rate is incorporated as Schedule 10-B of the Joint OATT. DEC's 
fcmnula rate implementation protocols are incorporated as Exhibit A of the Joint OATT, 
and the formula rate template and formula r.ate principles are contained in Exhibit B. 
DEC does not belong to an ISO or RTO. 

DEC has wholesale power sale agreements with cost-based rates determined under 
a fommla, and it has Commission authorization to make wholesale sales at market-based 
rates outside its and DEP' s BAAs and Peninsular Florida. 

Duke Energy Progress, LLC 

DEP is a vertically integrated public utility that generates, transmits, distributes, 
and sells electricity to 1.5 million customers in a 32,000 square mile service area in North 
and South Carolina. DEP owns 6,981 miles of transmission lines and 12,200 MW of 
generating capacity. 

DEP provided open access transmission service under a Commission-approved 
OATT at cost--based stated rates from 1996 through 2008. In 2008, DEP began recovery 
of its transmission service cost pursuant to a formula rate that became effective July 1, 
2008. 14 Since the merger, DEP has provided transmission service under the Joint OATT 
with DEC and DEF. DEP's transmission formula rate is incorporated in Attachment Hof 
the Joint OATT. The fonnula rate template is incorporated as Attachment H-1 ofthe 
Joint OATT, and the implementation protocols as Attachment H-2. DEP does not belong 
to an ISO or RTO. 

DEP has wholesale power sale agreements with cost-based rates determined under 
a formula, and it has Commission authorization to sell energy and capacity at market­
based rates outside its and DEC's BAAs and Peninsular Florida. 

Duke Energy Florida, LLC 

DEF is a vertically integrated public utility that generates, transmits, and delivers 
electricity to 1.7 million customers in a 13,000 square mile area in central and southern 
Florida. DEF owns 4,424 miles of transmission lines and 1,200 MW of generating 
capacity. 

14 Carolina Power and Light Co., Docket No. ER0S-889-000 (June 27, 2008) 
(delegated letter order). 
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DEF provided open access transmission service under a Commission-approved 
OATT at cost-based stated rates from 1996 through 2008. In 2008, DEFbegan recovery 
of its transmission service cost pursuant to a formula rate that became effective 
January 1, 2008. 15 Since the merger, DEF has provided transmission service under the 
Joint OATT with DEC and DEP. DEF's transmission fonnula rate is incorporated as 
Schedule 10-A of the Joint OATT. The implementation protocols are designated as 
Schedule 10-A. l of the Joint OATT, and the formula rate template as Schedule 10-A.2. 
DEF does not belong to an ISO or RTO. Additionally, DEF has Commission 
authorization to sell energy and capacity outside the DEC and DEP BAAs and Peninsular 
Florida. 

Duke Energy Indiana, LLC 

DBI is a vertically integrated utility that generates, transmits, distributes, and sells 
electricity to 810,000 customers Within a 23,000 square mile service territory in central, 
north central, and southern Indiana. DEI owns 7,500 MW of generating capacity and 
4,815 miles of transtnission lines. 

DEI became a member of the Midcontinent IndependentSystem Operator, Inc., 
(MISO) in 1997 and recovered its cost of transmission service pursuant to cost-based 
stated rates. In 1998, DBI began to recover its transmission service cost pursuant to a 
transmission formula rate. DEI's transmission fommla rate template is included at 
Attachment O of the MISO Open Access Transmission, Energy, and Operating Reserve 
Markets Tariff. Additionally, DEI has Commission authorization to sell power at market­
based rates outside the DEC and DEP BAAs and Peninsular Florida. 

Duke Energy Ohio, Inc. and Duke Energy Kentucky, Inc. 

DEO is the direct parent of DEK. The companies are combination electric and gas 
utilities that transmit, distribute, and sell electricity at retail and wholesale, and distribute 
and sell natural gas at retail in southwestern Ohio and nolihem Kentucky, respectively. 
DEO owns 1,879 miles .of transmission lines. The company divested its generating assets 
pursuant to Ohio's electric restmcturing program and received Commission authorization 
for the divestiture. 16 DEK owns 102 miles of transmission lines and about 1,200 MW of 
generating capacity. 

ts Florida Power Corp,, Docket No. ER08-105-000 (Dec. 17, 2007) (delegated 
letterorder). 

16 See Dynegy Resource L LLC, 150 FERC ,r 61,232 (2015). 
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DEO and DEK were members ofMISO until January I, 2012, when they 
withdrew their membership and joined PJM lntereonnection, L.L.C. (PJM). 17 The 
companies recover transmission service costs pursuant to a transmission fonnnla rate 
under the P JM OATT. DEO and DEK's transmission formula rate is incorporated as 
Attachment H-22 of the PIM OATT. The fonnula rate template is incorporated as 
Attachment ff-22A of the OATT, and the implementation protocols as Attachment H-
22B. Additionally, DEO and DEK have Commission authorization to sell power at 
market-based rates outside the DEC and DEP BAAs and Peninsular Florida. 

17 The Commission conditionally authorized the move in an order issued October 
21, 2010. See Duke Energy Ohio, Inc., 133 FERC 1) 61,058 (2010). 
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The audit evaluated Duke Companies' compliance with conditions establish.ed in 
the Merger Order and associated orders on compliance, requirements of each company's 
transmission formula rate tariff, and accounting and financial reporting regulations. The 
audit covered the period January 1, 2011 through January 31, 2016. 

B. Scope and Methodology 

Audit staff performed specific actions to facilitate the audit and evaluate 
compliance with the audit objectives. Audit staff also reviewed the effectiveness ofDuke 
Companies' compliance program in relation to the audit objectives and other key factors. 
To address overall audit objectives, audit staff: 

• Conducted an extensive review of publicly available materials to understand 
the companies' corporate stmcture and organization, operations, financial 
accounting and repmiing activities, and other key regulatory and business 
activities, both before and after the merger. Examples of materials and 
documentation reviewed include Commission rules, regulations, and orders, 
Fonn No. 1 reports, FERC Form No. 65, Notification of Holding Company 
Status, fommla rate filings, the Commission's enforcement hotline calls and 
company self-'reports, company-related web sites, and relevant media sources. 
This also included a review of filings with other government agencies, such as 
the Securities and Exchange Commission Forms 10-K and 10-Q, Annual and 
Quarterly Reports; 

• Evaluated the companies' internal policies and procedures relevant to the audit 
objectives; 

• Conferred with other Commission staff on various compliance issues to ensure 
audit findings were consistent with Commission precedent and policy. For 
example, audit staff communicated with staff from other divisions within the 
Office of Enforcement and staff from the Office of Energy Market Regulation 
and Office of General Counsel; 

• Conducted two site visits to Duke Energy's headquarters in Charlotte, NC. 
The visits enabled audit staff to further understand the company's corporate 
structure, functions, operations, accounting systems and practices, transmission 
planning and cost-estimating procedures, formula rate, internal audit function, 
and regulatory and corporate compliance programs. While on site, audit staff 
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interviewed employees and managers responsible for perfonning tasks within 
the audit scope, sampled and tested documents to verify compliance with 
Commission otders related to merger conditions, accounting regulations, 
financial reporting, transmission fonnula rates, and related matters. 
Additionally, audit staff also interviewed compliance program staff, senior 
officials, internal auditors, and employees who fulfill day-to-day compliance 
activities for the purposes of carrying out regulatory oversight responsibilities; 

• Conducted teleconferences to discuss audit objectives and scope, data requests 
and responses, technicaland administrative matters, compliance concerns, and 
held a closing conference to discuss the completion of audit fieldwork and 
results; and 

• Issued data requests to gather infonnation not available through public means. 
This information related to internal policies and procedures, business practices, 
reporting activities, corporate compliance, internal and external audit reports, 
merger order conditions and compliance, transaction and operational data, and 
other pertinent infonnation. Audit staff used this information as underlying 
support for testing and evaluating compliance with Commission requirements 
relevant to the audit scope and objectives. 

Further, audit staff perfonned these specific actions to facilitate the testing and 
evaluation of compliance with relevant requirements for the audit scope areas. A 
summary of these actions follows. 

Compliance with Merger Conditions 

To evaluate compliance with the hold hannless and market power mitigation 
conditions established in the Merger Order and associated compliance orders, audit staff 
performed auditfieldwork applicable to the merger. Audit staffpe1formed the following 
steps: 

• Reviewed the merger application, supporting testimony and exhibits to 
understand the context, terms, and conditions of the merger proposal and 
commitment to hold transmission and wholesale requirements custorn.ers 
harmless from costs of the transaction. Reviewed intervenor comments and 
protests, and responses to the comments and protests, and also reviewed Duke 
Companies' compliance filings, intervenor responses, and answers to the 
responses; 

• Evaluated Duke Companies' responses to Commission staff's delegated data 
requests that sought information regarding the merger application and 
compliance filings; 
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• Examined the companies' policies and procedures associated with tracking and 
accounting for merger transaction costs incurred prior to and following 
consummation ofthe merger; 

• Perfonned a comparative analysis of Duke Energy and Progress Energy's 
accounting for costs of the merger prior to and after its consummation and the 
companies' policies associated with the accounting; 

• Reviewed actions taken by the companies to maintain compliance with merger 
conditions; 

• Analyzedthe companies' procedures to ensure compliance with hold harmless 
conditions and to account for merger transaction costs; 

• Conducted sample-based tests of internal costs and external contracted costs 
incurred by the con1pimies to assess the accounting for the costs and the impact 
ort. wholesale rate detenninations; 

• Obtained information on staff involved in merger activities, including 
employee names, positions, salaries, work perfonned on merger activities, and 
time spent on merger-related activities; 

• Reviewed documentation and supporting evidence of merger transaction costs 
and performed substantive tests of sample data; 

• Inspected reports sub111itted by Potomac Economics regarding the Rockingham 
phase shifters and other relevant Commission filings; 

• Evaluated expenses incurred to repair the Rockingham phase shifters to assess 
the accounting for the costs and impacts on wholesale .rate determinations; and 

• Examined costs incurred to operate theTEPs - including the Rockingham 
phase shifters - from 2012 through Q l 2015 to evaluate the accounting used to 
record cost of activity and the resulting impact on wholesale rate 
determinations. 

Furthennore, audit staff conducted the following additional steps to evaluate Duke 
Companies' compliance with the market power mitigation conditions: 

• Reviewed the companies' contract with Potomac Economics to ascertain 
whether the independent monitor had sufficient oversight authority and timely 
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access to data needed to monitor compliance with interim and permanent 
market power mitigation measures; 

• Examined the quarterly independent monitoring reports prepared by Potomac 
Economics detailing Duke Companies' compliance withinterim and 
permanent market power mitigation conditions; 

• Interviewed personnel responsible for reporting the status of TEP construction 
to Potomac Economics, and reviewed a sample of email communications 
between the parties; 

• Interviewed persom1el involved with TEP planning, engineering and design, 
purchasing and contracting, construction, artd project management to verify 
that the projects were completed as required and to ascertain the amount of 
labor time employees spent on the projects; 

• Identified scope changes made to the TEP plans and assessed the impact of 
changes on project cost and expected performance of the transmission system; 

• Examined a sample of information that Potomac Economics relied on to 
conclude that the TEPs were placed into service. This information included 
data from the supervisory control and data acquisition (SCADA) system on the 
operation ofthe constructed projects and associated work orders; 

• Analyzed photographs of TEP equipment nameplates for asset identification 
and facility ratings for .a sample of major equipment installed, and compared 
nameplate information to construction work orders and internal company 
correspondence related to the TEPs; 

• Reviewed Duke Companies' written procedures thatgovemed implementation 
of the power sales agreements required by the Commission's interim market 
power mitigation measures. Also, interviewed personnel responsible for 
developing and implementing the agreements, and reviewed Potomac 
Economics' seasonal and event-based reports to. the Co1mnission on the 
company's performance undet the agreements: 

• Analyzed a sample of tl'ansaction data on power sales DEC and DEP ma.de 
under the power sale agreements and reviewed transmission schedules on the 
Open Access Same-time Infonnation System (OASIS) to verify the energy was 
scheduled and delivered; 
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• Interviewed power marketing personnel to gain information on operating 
procedures and processes used to comply with the requirement to set aside firm 
transmission capacity on the DEC,DEP interface (i.e., Stub Mitigation 
requirement); 

• Reviewed Potomac Economics' reports on the Stub Mitigation requirement 
and analyzed a sample of data from OASIS regarding transmission offerings 
and requests for firm transmission service on the DEC-DEP interface; 

• Evaluated the DEC-DEP Joint Dispatch Agreement (IDA) and associated 
operating procedures to understand the methods used to forecast load and 
determine the mix of generating resources needed to meet load demand on 
daily and weekly bases; 

• Interviewed power marketing employees responsible for scheduling power 
between the DEC and DEF BAAs, .1nd examined a sample of transactions that 
involved dispatch of generating resources, reserving and scheduling 
transmission service consistent with the )DA, and operating the respective 
BAAs sepatately. Also, tested a sample of OASIS transmission reservations 
and schedules to evaluate DEC and DEF' s reservations of point-to .. point and 
network transmission service to transmit energy and capacity between the two 
BAAs; and 

• Identified instances in which DEC and DEP used network transmission to 
deliver power to thefr respective BAAs, and evaluated these transactions to 
assess compliance with conditions that restricted certain transactions in the 
BAAs. 

Transmission Formula Rates 

To evaluate compliance with the requirements of each company's transmission 
formula rate tariff, audit staff: 

• Reviewed the initial applications filed seeking approval of each company's 
transmission fonnula rate tariff, intervenor responses to the filings, any 
associated settlement agreements with wholesale customers and interested 
parties, and the Commission orders that approved the transmission formula rate 
tariffs; 

• Examined the transmission formula rate templates and all appendices and 
attachments used to compute key inputs to the annual transmission revenue 
requirement and associated formula rate protocols; 
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• Interviewed employees responsible for populating each public utility's 
transmission formula rate template, verifying data and calculations, and 
reviewing and obtaining management approval of the calcttlated transmission 
service rates; 

• Assessed the adequacy of management oversight and verification controls that 
support performance of key activities; 

• Evaluated data responses and conducted conference calls to understand the 
accounting for major items affecting the formula rate, including miscellaneous 
deferred debits, income taxes, and others. Also, reviewed these items to 
determine compliance with relevant accounting regulations, instructions, and 
definitions; 

• Reviewed annual informational and true-up filings submitted after the initial 
rate years and during the audit period. Reconciled the Form No. 1 data with 
formula rate calculations and evaluated discrepancies. Conducted a detailed 
analysis of supporting worksheets and attachments to evaluate the calculation 
of transmission formula rate inputs; 

• Analyzed footnotes included in each company's Form No. I to determine 
whether information disclosed provided for a reconciliation of publicly 
available data to balances used to calculate the transmission service rates; 

• Pelf ormed procedures to verify that transmission formula rate inputs were 
supp01ted by data repmted in each company's Fonn No. 1; 

• Evaluated the companies' accounting for merger transaction costs by assessing 
documented policies1 operating processes, and procedures, and tested a sample 
of invoices and work orders that included merger activities and associated 
costs. Analyzed the accounting for the costs and the impact on transmission 
rate detenninations; 

• Checked plant balances used to calculate transmission revenue requirements, 
sampled work order charges included in construction work in progress and 
plant balances, and perfonned tests on amortized pre-co1mnercial costs; 

• Tested a sample of depreciation accruals on utility plant to assess the 
depreciation rates applied to the plant; and 
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• Performed substantive tests on a sample of in-voices and work orders that 
included nonutility expenses, and evaluated the impact ofidentified 
misclassified items on transmission rate detenninations. 

Accounting and Reporting 

To evaluate compliance with the Commission's accounting and reporting 
regulations in the USofA under 18 C.F.R. Parts 101 and 141, audit staff performed the 
following with respect to the merger: 

• Conducted interviews and teleconferences and met with company staff to 
discuss accounting policies, procedures, and practices. These interviews 
included discussions with employees involved in the operation of each public 
utility subsidiary's financial accounting systems to assess the adequacy of 
accounting and reporting oversight controls related to the merger, and 
employees in leadership positions responsible for day-to-day oversight of 
merger activities to understand how merger-related laoor was reported on 
timesheets; 

• Examined procedures for preparing, reviewing, and obtaining management 
approval of the Form No. l reports. Reviewed disclosures in the reports to 
understand major accounting policies; 

• Reviewed and evaluated the processes, procedures, and controls the companies 
used before and after merger consummation to track and account for merger 
transaction costs; 

• Evaluated the Form No. 1 and Securities and Exchange Commission 10-K 
notes and disclosures related to tracking, accounting, and reporting merger 
transaction costs; 

• Analyzed the companies' accounting entries that recorded merger-related 
labor, goodwill, TEP project costs and impairments, and the income tax effects 
of the transaction; 

• Reviewed third-party lobbying expenditure disclosures, press articles, meeting 
schedules, and agendas of internal lobbyists. Interviewed internal lobbyists 
and stipport staff to understand the nature and extent of the companies' 
lobbying activities; 
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• Tested a sample of work orders, invoices, and associated accounting detail 
records that suppo1i inte1nal lobbyists' labor costs incurred; 

• Assessed the impact on wholesale rates of merger and other costs incuned by 
the companies that were reported in the Form No. l; 

• Tested a sample ofFERC accounts for compliance with the Merger Order as 
well as the companies' internal policies and procedures; and 

• Evaluated certain income statement and balance sheet accounts and balances 
reported in the companies' Form No. 1 reports for 2012 through 2014. 
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IV. Findings and Recommendations 

1. Accounting for Merger Transaction Costs 

Duke Companies did not file merger transaction accounting entries with the 
Commission as required by the Merger Order, and the companies recorded merger 
transaction costs in operating accounts, contrary to the Commission's long-standing 
policy that such costs be recorded in nonoperating accounts. By not filing the accounting 
entries, Duke Companies prevented Commission review of the merger accounting and 
correction of any entries that were not in accordance with Commission accounting 
requirements. 

Pertinent Guidance 

The Commission's September 30, 2011 order conditionally authorizing the 
Proposed Transaction established the following requirement concerning the submission 
of accounting entries related to the merger: 

To the extent any applicant that is subject to the Commission's Uniforn1 
System of Accounts records any aspect of the Proposed Transaction in its 
accounts, it is directed to file its accounting entries with the Commission 
within six months of the consummation of the Proposed Transaction. 
Further, if the accounting entities are recorded six months after the 
consummation of the Proposed Transaction, the applicant must file those 
accounting entries with the Commission within 60 days from the date they 
were recorded. The accounting submission must provide all accounting 
entries related to the Proposed Transaction, including narrative 
explanations describing the basis, and the rate impact, of such entries. 18 

The Commission's long-standing precedent stipulates that transaction costs 
incurred by public utilities associated with a merger are nonoperating in nature and 
should be charged to Account 426.5, Other Deductions, to the extent the costs are 
not retained by the parent holding company. For example, in Allegheny Energy, 
Inc., the Commission stated in part: 

The Commission has previously detenni11ed that merger transaction costs 
are considered non-operating in nature and should be recorded in 

18 Merger Order, 136 FERC 'ii 61,245 at P 190. 
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18 C.F.R. Part 101, Account 426,5, Other Deductions, states: 

This account shall include other miscellaneous expenses which are 
nonoperating in nature, but which are. properly deductible before 
determining total income before interest charges. 

18 C.F.R Part 101, General Instruction No. 5, Submittal of Questions, 

To maintain uniformity of accounting, utilities shall submit questions of 
doubtful interpretation to the Commission for consideration and decision. 

Background 

Inthe Merger Order, the Commission authorized Duke Companies to 
1rierge1 subject to conditions. With respect to accounting, the Merger Order stated 
that if any Duke Energy subsidiary subject to the USofA recorded any aspect of 
the merger on its books, the subsidiary must file the accounting entries with the 
Commission within 60 days of consummation of the transaction. The C01mnission 
noted that such accounting entries include entries related to transaction costs, 
merger premiums, acquisition adjustments, goodwill, or any cost related to the 
merger. 20 

Moreover, pursuant to long-standing Commission precedent, merger 
transaction costs are considered nonoperating in nature and are required to be 
recorded to Account 426,5, Other Deductions. The text of Account 426.5 states 
that the account shall include expenses that are nonoperating in nature. Audit staff 
evaluated Duke Companies' accounting for the merger and found that the 
companies recorded merger transaction costs on their books. Further, contrary to 
the requirements of the Merger Order and Commission accounting rules, Duke 
Companies neither filed accounting entries with the Commission that reflected the 
recording of the transaction costs on the companies' books nor accounted for 
nonoperating merger transaction costs in Account 426.5. 

19 See Allegheny Energy, Inc., 133 FERC 161,222, at P 73 (2010). See also 
lvfidwest Power Systems,Inc. and Iowa-Illinois Gas and Elec. Co., 71 FERC ,I 61,386, at 
62,509 (1995);MidAmerican Energy Co. and MidAmerican Energy Holdings Co., 85 
FERC 161,354, at 62,370 (1998); and Wis. Elec. Power Co., 74 FERC ,I 61,069, at 
61,192 (1996). 

20 Merger Order, 136 FERC 161,245 at n. 414. 
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Duke Companies collectively incurred over $1 billion in merger costs and 
recorded the costs on their Form No. 1 rep011s from 2011 through October 30, 2015. The 
costs were accounted forin numerous operating plant and expense accounts, including: 
A&G expense; payroll tax; customer account expense; transmission, distribution, and 
production operating and maintenance expense; and other accounts. 

Duke Energy explained that it interpreted the Merger Order to require submittal of 
accounting entries only if a subsidiary used the purchase method of accounting and 
increased the book value of assets for goodwill acquired in the transaction. However, the 
Merger Order did not require the companies to file accounting entries only if they used 
the purchase method of accounting or increased the book value of assets for goodwill. To 
the contrary, the Merger Order stated that if any entity subject to the USofA recorded any 
aspect of the merger on its books, it must file its accounting entries with the Commission. 
The Merger Order further clarified that such accounting entries included entries related to 
transaction costs, merger premiums, acquisition adjustments, goodwill, or any cost 
related to the merger. 

All of Duke Energy's public utility subsidiaries were subject to the C01mnission's 
USofA, therefore the com:panies should have filed accounting entries. By not filing the 
accounting entries, Duke Companies prevented Commission review of the merger 
accounting and correction of any entries not in accordance with Commission accounting 
requirements. 

Furthermore, Duke Companies should have recorded merger transaction costs 
incurred to effectuate the merger in Account 4265 rather than in operating accounts 
consistent with the text of Account 426.5 and Commission precedent. 21 Audit staff found 
that priorto March 2012, both Duke Energy and Progress Energy recorded merger 
transaction costs in operating accounts. However, in March 2012, Progress Energy 
transfen-ed its merger transaction costs to Account 426.5, due to its interpretation of a 
Commission merger order that required such accounting. Duke Energy did not 
implement a similar reclassification of its merger transaction costs. Duke Energy 
explained that it believed costs associated with the merger were appropriately recorded in 
operating accounts. 

21 Post-merger integration cost (i.e., cost incurred following consummation of a 
merger, in which the assets, personnel, and business activities of the entities participating 
in the merger are combined) are recordable to operating accounts; however, the cost 
would be subject to the Commission's hold harmless commitments and prohibited from 
recovery in jurisdictional rates. 
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In April 2012, Duke Energy's external auditors questioned its accounting ofthe 
merger transaction costs. The external auditors informed Duke Energy of the 
Commission's merger accounting policy, which the auditors interpreted as requiting 
merger transaction costs to be recorded below-the-line in Account 426.5. Duke Energy 
disagreed with the auditors' interpretation. Rather than adjusting its accounting, Duke 
Energy and its external auditors agi-eed that Duke Energy's managementrepresentation 
letter would be revised. The letter is a signed attestation by Duke Energy management of 
the accuracy of its financial statements. The letter was revised to include a statement that 
Duke Energy was aware of Commission orders that indicated merger transaction costs 
should berecorded in Account 426.5, but Duke Energy nonetheless believed that its 
classification of merger transaction costs in operating accounts was approp1iate. 

The Duke Companies were required to file the accounting entries with the 
Commission as directed in the Merger Order. The companies' improper accounting for 
merger transaction costs contributed to the inappropriate recovery of merger-related 
internal labor and outside service costs through charges to Commission-jurisdictional 
customers. To the extent Duke Companies was uncertain about the appropriate 
accounting for the transaction, the companies should have submitted accounting 
questions of doubtful interpretation to the Commission for consideration and decision. 
The Commission expects Duke Companies, and all entities that have a reporting 
requirement for transactions under FPA section 203, to fully comply with the orders 
approvi11g such transactions. Duke Companies' lack of compliance with the Merger 
Order reporting requirement is a very se1ious .matter. 

Recommendations 

We recommend Duke Companies: 

1. Revise accounting policies and procedures to appropriately account for merger 
transactions consistent with Commission accounting requirements. 

2. Develop V.Titten policies and procedures to timely identify proposed accounting 
transactions that would trigger a notification to the Commission. 

3. Develop written policies and procedures to submit accounting questions of 
doubtful interpretation to the Commission. 

4. Provide training to employees on compliance with the merger cost accmmting 
conditions and the revised policies, procedures, and controls for complying with 
the conditions. Also, develop a training program that suppotis the provision of 
periodic training in this area. 
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Duke Companies improperly included approximately $31.4 million of merger 
transaction internal labor costs in wholesale power and transmission formula rate service 
costdetem1inations without first submitting a section 205 filing demonstrating that the 
costs were offset by quantified savings produced by the merger. As a result, the 
wholesale power and transmission customers' revenue requirements were inappropriately 
overstated by an estimated $17.5 million. 

Pertinent Guidance 

The Commission's Merger Order states in part: 

We accept Applicants' commitment to hold transmission and wholesale 
requirements customers harmless for five years from costs related to the 
Proposed Transaction. We interpret Applicants' hold harmless 
commitment to include all transaction-related costs, not only costs related 
to consummating the transaction. 

lf Applicants seek to recover transaction-related c.osts through their 
wholesale power or transmission rates within the next five years, they must 
submit a compliance. filing that details how they are satisfying the hold 
hannless requirement. If Applicants seek to recover transaction-related 
costs in an existing formula rate. that allows for such recove1y within the 
next five years, then that compliance filing must be filed in the section 205 
docket in which the fommla rate was approved by the Commission, as well 
as in the instant section 203 docket. In such filings, Applicants must: 
(1) specifically identify the transaction-related costs they are seeking to 
recover; and (2) demonstrate that those costs are exceeded by quantified 
savings resulting from the transaction, in addition to any 1·equirements 
associated with filings made under section 205. 22 

The Commission's June 8, 2012 order accepting Duke Companies' revised 
compliance filing states in part: 

[T]he Commission will require Applicants to hold transmission and wholesale 
requirements customers hannless from the costs of the Transmission Expansion 
Projects in accordance with the hold harmless commitment, as setforth in the 
Merger Order. 23 

22 Merger Order, 136 FERC i! 61,245 at PP 169-170. 
23 June 8 Compliance Order, 139 FERC i! 61,194 at P 91. 



Ky PSC Case No. 2024-00354 
FR 16(7)(i) Attachment 

Page32 of69 

The Commission's October 29, 2014 order denying rehearing andgranting a 
motion to supplement compliance filing states in pal1: 

[T]he Commission requires Applicants to hold transmission and wholesale 
requirements customers harmless for five years from costs related to the Phase 
Shifters. 24 

Background 

On April 4, 2011, Duke Energy, Progress Energy, and their public utility 
subsidiaries ( collectively, Duke Companies) filed an application seeking Commission 
authorization of a proposal to merge under section 203 of the FPA and Part 33 of 
Commission regulations. In the application, Duke Companies committed to exclude 
costs related to the merger from transinission and wholesale requirements customers' 
rates, except to the extentthe companies demonstrated in a section 205 rate filing that 
merger-related savings were equal to or in excess of merger costs included in the rate 
filing, On September 30, 2011, the Commission issued an order authorizing Duke 
Companies to merge subject to conditions. Among other things, the C01nmission 
conditioned authorization on Duke Companies maintaining its commitment to hold 
transmission and wholesale requirements customers harmless from costs telated to the 
merger. Pursuant to this condition, "[a]ll transaction related costs, not only costs related 
to consummating the transaction," were required to be excluded from rates charged. 25 To 
determine if Duke Companies complied with the hold harmless requirement, audit staff 
examined the companies' procedures for tracking and accounting for merger costs, and 
excluding the costs from rates. 

To track costs incurred due to the merger, the companies established special 
accounting processes and proc,edures, Audit staff found that Duke Energy and Progress 
Energy did not account for merger costs using the same accounting treatment prior to 
consummation of the merger. Prior to consummation of the merger, Duke Energy 
accounted for merger transaction costs in above-the-line operatingaccounts, whereas 
Progress Energy accounted for the costs below~the-line in Account 426.5, Other 
Deductions.26 However, after consummation of the merger, Progress Energy adopted 
Duke Energy's internal accoU11ting policy for merger transaction costs and thereafter 
began accounting for incurred merger transaction costs in operating accounts. 

24 October 29 Compliance Order, 149 FERC ,i 61,078 at P 81. 
25 Merger Order, 136 FERC ,i 61,245 at P 169. 
26 Account426.5, Other Deductions, 18 C.F.R. Part 101 (2015), provides for the 

recording of expenses that are nonoperating in natme, but which are properly deductible 
before determining total income before interest charges. 
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Duke Energy devised and distributed instructions to its public utility subsidiaries 
regarding accounting for merger costs, which it characterized as Costs to Achieve (CTA) 
the merger. Duke Energy defined CTA as "costs that are increment.11 and nonrecun-ing 
that would otherwise not have been incurred but for the merger or integration planning 
efforts."27 The CTA instructions identified the accounting codes to be used to account 
for and track merger costs. The codes included the business and operating unit that 
incurred the cost, process, task, project ID, and other details associated with activities that 
involved the incurrence of merger costs. The CT A instructions were communicated to 
managers and staff assigned to work on the merger, and employees were trained on use of 
the accounting codes. Duke Energy's shared services accounting group retrieved merger 
cost data from the general ledgers of the public utility subsidiaries, reviewed charges for 
reasonableness, and compared actual and budgeted costs as part ofits monthly reporting 
process. 

Duke Energy's shared services accounting group developed additional procedures 
to exclude certain merger costs from wholesale power and transmission fonnula rate 
detenninations of the public utility subsidiaries. The procedures included preparation of 
monthly spreadsheets identifying merger costs inchlded in each subsidiary's operating 
accounts as reported in the Form No. 1. The rate staff of each public utility subsidiary 
was instructed to subtract the merger costs from operating accounts in the Form No. 1 
that were used to compute the company's transmission formula rate. The procedures 
were designed to prevent rherger costs reported in operating accounts from being 
incorporated in wholesale power and transmission f01mula rate dete1minations. 

As a result of these procedures under which merger-related internal labor costs 
were not treated as CTA, audit staff found that Duke Companies' wholesale power and 
transmission customers' revenue requirements were inappropriately overstated by an 
estimated $17.5 million due to the inclusion of merger transaction internal labor costs in 
wholesale power and transmission rate determinations without first making a section 205 
filing with the Commission as the Merger Order required. The improper charges 
included an estimated $17 .2 million through inclusion of internal labor costs incurred in 
merger transaction and integration activities, and over $300,000 through inclusion of 

27 This included costs incurred in developing, executing, and obtaining approvals 
for the merger as well as incremental integration costs, but did not include merger-related 
internal labor costs Duke Companies considered non-incremental. For example, the costs 
included severance payments, employee relocation and retention costs, bonuses paid to 
employees for their work on the merger, investment banking and advisory fees, state and 
Federal regulatory expenses, costs for integrating accounting and information technology 
systems, transmission systems, fuel and dispatch systems, as wen as transition costs, 
mitigation/concession costs, depreciation expenses for merger projects, and fees paid to 
providers of transmission service between the regulated utilities. 
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internal labor costs inetmed to construct and operate the transmission expansion projects 
(TEPs), and repair and operate the Rockingham phase shifters. 

Merger Transaction Internal Labor 

During fieldwork, audit staff determined that Duke Energy excluded merger 
transaction internal labor from its definition of CTA and its CTA coding procedures. 
Duke Energy acknowledged that employees spent substantial time on merger activities, 
However, the company contended that employees performed merger activities in addition 
to theirregular responsibilities and, therefore, no incremental internal labor costs were 
incurred due to the merger. Based on a belief that the hold harmless obligation applied 
only to incremental merger costs, Duke Energy instmcted employees not to use the 
special CTA codes to report time devoted to merger activities on their timesheets. 
Consequently, public utility subsidiaries did not track all merger transaction internal labor 
costs or exclude all such costs from wholesale power and transmission formula rate cost 
computations. As a result, the subsidiaries improperly included some merger transaction 
internal labor costs in wholesale power and transmission formula rate determinations and 
inappropriately charged the costs to customers. 

Contrary to Duke Energy's interpretation, the Merger Order required Duke 
Companies to hold customers harmless from "all merger transaction costs,'' and did not 
limit this requirement onlyto costs Duke Energy considered incremental. Duke 
Energy's assertion that its hold harmless obligation extended only to incremental costs 
must be made within a section 205 proceeding where it and other interested parties will 
have an opportunity to assess all evidence that supports or contradicts such a position. 
By excluding internal labor from its CTA tracking and reporting procedures, Duke 
Energy did not have the ability to detennine the proportion of employee labor costs 
devoted to merger-related tasks, as opposed to utility-related tasks, the cost of which are 
appropriately recovered in rates. Moreover, even in the absence of detailed time 
reporting and accounting data, the companies were nonetheless prohibited from including 
these merger transaction costs in rate detenninations without first receiving Commission 
authorization to do so in a section 205 proceeding in accordance with Merger Order 
requirements. 

Since Duke Companies did not track all merger transaction internal labor costs, 
audit staff issued data requests and interviewed company employees during site visits and 
conference calls to develop its own estimate of the amount of merger transaction internal 
labor costs Duke Companies incurred and included in transmission formula rate charges. 
The infonnation audit staff obtained confinned that company employees spent substantial 
amounts of time working on the merger, as Duke Energy acknowledged. For example, 
Duke Energy reported in data responses that over 2,400 employees were engaged in 
merger activities from mid-2010 through present The total included more than 2,300 
employees who participated in over 300 merger integration projects performed to 
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upgrade and integrate the companies' infotmationtechnology, human resources, finance, 
and accounting systems and functions. About 140 einployees were engaged in merger 
planning and evaluation, preparing and supporting merger applications and post-merger 
litigation, and developing and implementing measures to mitigate market power due to 
the merger. Audit staff found through assessment of data response information and 
interviews of company staff, that certain of these employees worked full time on the 
merger for the duration of their projects, while others devoted 50 percent or more of their 
time to assigned merger activities. Moreover, detailed analysis of integration projects 
with the largest budgets indicated that the assigned employees were heavily engaged in 
the projects for prolonged periods of time. 

Auditstaffused this information, interviews with employees engaged in merger 
activities, employees' salary infonnation procured from data responses, and salary 
estimates found on publicly available sources to approximate the amount ofintemal labor 
costs incU1Ted due to the merger. Audit staff estimated that the Duke Companies incurred 
between $55 million and $75 million of internal labor costs related to the merger, 
including salaries and benefits. 

Audit staff then asked Duke Energy to provide its own estimate of the internal 
labor costs associated with each merger activity and a breakdown by FERC account. As 
the table below shows, Duke Energy estimated that $78.8 million in merger transaction 
internal labor costs were incurred to perforn1 four primary merger tasks. Duke Energy's 
estimate exceeded audit stafrs high-range estimate of internal labor costs. 

Preparation and Support for Regulatory 
Applications and Post-Merger Litigation 

Development and Implementation of 
Measures to Mitigate Market Power 

Planning, Management, and Execution of 
ration Projects 

2.3 0.1 

3.9 0.2 

0.6 0.03 

Of the $78.8 million in merger transaction internal labor costs estimated by Duke 
Energy, about $L6 million of the costs were recorded in distribution operating and 
maintenance expense accounts that were not included in Commission-jurisdictional rate 
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determinations, and $31 .4 million was recorded in production and transmission operating 
and maintenance expense accounts incorporated in wholesale power and transmission 
fonnula rates. Dulce Energy estimated that wholesale power and transmission customers' 
revenue requirements were inappropriately overstated by an estimated $17.2 million. 28 

The remaining $45.8 million in merger transaction internal labor costs were charged to 
capital work orders for integration projects that are under construction and not yet 
completed. Duke Energy represented that these costs have been classified as CTA, and 
will be excluded from wholesale power and transmission formula rates when the projects 
are completed. 

By including these merger-related tasks in its definition of CTA, Dulce Energy 
acknowledged that the merger activities employees performed would not have been 
requiredin the absence of the merger. Since the work was not related to utility service, 
employee time engaged on the merger should have been excluded from transmission 
formula rate detemrinations. In accordance with the hold harmless commitment, to 
recover merger costs in their wholesale power or transmission rates, the companies were 
required to submit a section 205 filing with the Commission detailing costs to be 
recovered and demonstrating that the costs were offset by quantified savings produced by 
the merger. Duke Companies did not submit a section 205 filing; therefore, the 
companies should not have recovered the costs in rates charged. 

TEP Operating Expenses 

Duke Energy's public tttility subsidiaries included an estimated $300,000 of 
merger transaction internal labor costs in the transmission customers' formula rate 
revenue requirement for costs related to the TEP projects from 2012 through 2015. This 
amount was incmTed to repair and operate the Rockingham phase shifters. The $300,000 
was recorded as transmission maintenance expenses in Account 570, Maintenance of 
Station Equipment. Tn accordance with Duke Companies' internal accounting policy, the 
companies neither characterize the costs as merger-related CTA nor exclude the costs 
from transmission formula rate determinations. As a result, the $300,000 was included in 
transmission fonnula rates, and thus a potiion of these costs was inappropriately charged 
to transmission customers. 

In its June 8 and October 29 Compliance Orders, the Commission explicitly 
directed Duke Companies to hold customers hannless from all costs related to the TEPs 

28 During the audit, DEC and DEP had about 20 wholesale power customers under 
service contracts with cost-based rates determined under a formula to which merger 
transaction internal labor costs were incorporated. As a result, a portion of the merger 
transaction labor costs included in the formula was charged to wholesale power 
customers. 
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and the Rockingham phase shifters, consistent with the hold harmless commitment 
established in the Merger Order. Duke Companies should not have included these 
internal labor charges in transmission formula rate determinations without first 
submitting a section 205 filing to the Commission that demonstTated that the costs were 
offset by quantified savings produced by the merger. 

Recommendations 

We recommend Duke Companies: 

5. Revise all policies and procedures for tracking, accounting, and excluding merger 
transaction costs from wholesale power and transmission formula rates, including 
amounts previously charged to utility plant, accumulated deferred income taxes, 
constructionworkin progress with the associated capitalized cost of funds used 
during construction (AFUDC), and maintenance and operating expense accounts, 
and future charges to such accounts for any transaction to which a FERC hold 
han11less obligation applies. The revised procedures should hold customers 
harmless from all merger transaction costs consistent with requirements of the 
Merger Order. Among other things, the revised policies and procedures should 
include an annual review of each subsidiary's merger transaction cost adjustments 
as well as periodic evaluations within the year, as needed and appropriate. 

6. Submit a refund analysis, within 60 days of receiving the final audit report, to 
DAA for review that explains and details the following: (1) calculation of refunds 
that include the amount of inappropriate recoveries that resulted fro1n the inch1sion 
of merger transaction internal labor and related costs in wholesale power and 
transmission formula rates during the audit period, plus interest on the costs; 
(2) detenninative components of the refund~ (3) refund method; and (4) period(s) 
refunds will be made. 

7. File a refund report with the Commission after receiving DAA's assessment of the 
refund analysis. 

8. Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 35.19a 
of Commission regulations. 
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3. Merger Transaction Outside Services and Related Costs 

Duke Companies inco1Tectly included $1.5 million of merger transaction outside 
services and related costs in wholesale power and transmission formula ra.te service cost 
determinations without first submitting a section 205 application demonstrating the costs 
were offset by quantified savings produced by the merger. In addition, the companies 
recorded the merger transaction costs in operating accounts, contrary to the 
Commission's long-standing policy that such costs be recorded in nonoperating accounts. 
As a result, the wholesale power and transmission customers' revenue requirements were 
inappropriately overstated by an estimated $745,000. 

Pertinent Guidance 

The Commission's Merger Order states in part: 

We accept Applicants' commitment to hold transmission and wholesale 
requirements customers harmless for five years from costs related to the 
Proposed Transaction. We interpret Applicants' hold harmless 
commitmentto inch1de all transaction-related costs, not only costs related 
to consummating the transaction. 

If Applicants seek to.recover transaction-related costs through their 
wholesale power or transmission rates within the next five years, they must 
submit a compliance filing that details how they are satisfying the hold 
harmless requirement. If Applicants seek to recover transaction-related 
costs in an existing fonnula rate that allows for such recovery within the 
next five years, then that compliance filing must be filed in the section 205 
docket in which the fonnula rate was approved by the Commission, as well 
as in the instant section 203 docket. In such filings, Applicants must: 
(1) specifically identify the transaction-related costs they are seeking to 
recover; and (2) demonstrate that those costs are exceeded by quantified 
savings resulting from the transaction, in addition to any requirements 
associated with filings made under section 205. 29 

The Commission's long-standing precedent stipulates that transaction costs 
incurred by public utilities associated with a merger are non operating in nature and 
should be charged to Account 426.5, Other Deductions, to the extent the costs are not 
passed on to the parent holding company. For example, in Allegheny Energy, Inc., the 
Commission stated in part: 

29 Merger Order, 136 FERC 1 61,245 at PP 169-170. 
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The Commission has previously determined that merger transaction costs are 
considered non-operating in nature and should be recorded in Account 426.5, 
Other Deductions. 30 

18 C.F.R. Part 101, Account 426.5, Other Deductions, states: 

This account shall include other miscellaneous expenses which are nonoperating 
in nature, but which are properly deductible before determining total income 
before interest charges. 

Background 

In the process of evaluating Dulce Companies' compliance with the hold harmless 
commitment, audit staff issued data requests and interviewed company employees 
regarding the accounting and formula rate impact of activities engaged prior to and after 
public announcement of the merger, such as outside service costs incurred to facilitate the 
merger and associated internal corporate costs. In reviewing materials received, audit 
staff found that Duke Energy's corporate development group incurred over $1.5 million 
in merger transaction costs in the second half of 2010 (i.e., prior to the merger 
announcement in January 2011) and allocated those costs to its then public utility 
subsidiaries~ DEC, DEI, DEO, and DEK - prior to consummation ofthe merger. 

The costs included $1.35 million paid to outside consultants, lawyers, and 
accountants for financial forecasting, analysis of market power issues and related 
services, and $150,000 of internal labor and other costs related to this work. The 
subsidiary companies improperly recorded the merger transaction outside service costs in 
Account 923, Outside Services Employed, and mostofthe associated internal labor and 
other costs in Account 920, Administrative and General Salaries. Account balances 
rep011ed in each company's Form No. 1 were included in the detennination of the 
company's wholesale power and transmission formula rate service charges. 

DEC, DEi, DEO, and DEK reported these costs in their respective 2010 
Fonn No. 1 reports. The companies neither characterized the costs as merger-related 
CTA following the merger announcement and issuance ofthe Merger Order, nor 
excluded the costs from wholesale power and transmission formula rate dete1minations in 
2011 or subsequent years. 

30 See Allegheny Energy,Inc., 133 FERC ,r 61,222 at P 73 (2010}. See also 
Midwest Power Systems, Inc. and Iowa-Illinois Gas and Elec. Co., 71 FERC 41161,386, at 
62,509 (1995); MidAmerican Energy Co. and MidAmerican Energy Holdings Co., 85 
FERC,i 61,354, at 62,370 (1998); and Wis. Elec. Power Co., 74 FERC,r 61,069, at 
61,192 (1996). 
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Pursuant to the hold harmless commitment, the companies should not have 
included the $1.5 million in merger transaction costs in wholesale rate detenninations 
without first submitting a section 205 filing to the Commission that demonstrated the 
costs were offset by quantified savings produced by the merger. Moreover, pursuant to 
long-standing Commission precedent, the merger transaction costs the companies 
recorded in Accounts 920 and 923 are considered nonoperating in nature and, as such, 
were required to be recorded to Account 426.5. The text of Account 426.5 states that the 
account shall include expenses that are nonoperating in nature. Duke Energy estimated 
that wholesale power and transmission customers' revenue requirements were 
inappropriately overstated $745,000. 

Recommendations 

We recommend Duke Companies: 

9. Revise accounting policies and procedures to appropiiately account for merger 
transaction costs consistent with Commission accounting requirements. 

IO.Submit a refund analysis, within 60 days of receiving the final audit report, to 
DM for review that explains and details the following: (1) calculation of refunds 
that include the amount of inappropriate recoveries that resulted from the inclusion 
of merger transaction outside services and related costs in wholesale power and 
transmission fommla rate charges during the audit period, plus interest on the 
costs; (2) determinative components of the refund; (3) refund method; and 
(4) period(s) refunds will be made. 

11. File a refund report with the Com.mission after receiving DAA' s assessment of the 
refund analysis. 

12. Refund amounts disclosed in. the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 35, 19a 
ofCom1nission regulations. 
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4. Use of the Consolidated Method of Accounting 

DEC and DEP accounted for investments in subsidiaries on a consolidated basis in 
their Form No. 1 reports, contrary to the Commission's long-standing accounting policy. 

Pertinent Guidance 

Order No. 469 revised and amended sections of 18 C.F.R. Parts 101 and 201 to 
adopt the equity method of accounting for long-te1m investments in subsidiaries and add 
new balance sheet and income statement accounts, and definitions. Order No. 469 states 
in part: 

states: 

Under the equity method of accounting, the utility's investment account is 
increased or decreased to reflect the utility's proportionate share of a subsidiarY's 
cunent earnings applicable to common stock regardless of whether the earnings 
are actually paid out as dividends to the utility. When dividends are received, the 
investment account is reduced by an equivalent amount 31 

18 C.F.R. Part 101, AccountNo. 123.l, Investment in Subsidiary Companies, 

A. This account shall include the cost of investments in secUii.ties issued or 
assumed by subsidiary companies and investment advances to such 
companies, including interest accrued thereon when such interest is not 
subject to cunent settlement plus the equity in undistributed earnings or 
losses of such subsidiary companies since acquisition. This account shall 
be credited with any dividends declared by snch subsidiaries. 

B. This account shall be maintained in such a manner as to show separately 
for each subsidiary: the cost of such investments in the securities of the 
subsidiary atthe time of acquisition; the amount of equity in the 
subsidiary's undistributed net eamings or net losses since acquisition; 
advances or loans to such subsidiary; and full particulars regarding any 
suchinvestments that are pledged. • • 

31 Revisions in the Uniform System of Accounts, and.Annual Report Forms No.I 
and No. 2 to Adopt the Equity Method ofAccountingfor Long-Term Investments in 
Subsidiaries, Order No. 469, 49 FPC 326, reh'g denied, 49 FPC 1028 (1973). 
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18 C.F .R. Part 101, Account 216.1, Unappropriated Undish·ibuted Subsidiary 
Earnings, states: 

This account shall include the balances, either debit or credit, of undistributed 
retained earnings of subsidiary companies since their acquisition. When dividends 
are received from subsidiary companies relating to amounts included in this 
account, this account shall be debited and account 216, Unappropriated Retained 
Earnings, credited. 

18 C.F,R. Part 101, Account No. 418.1, Equity in Earnings of Subsidiary 
Companies, states: 

This account shall include the utility's equity in the earnings or losses of 
subsidiary companies for the year. 

Background 

DEC artd DEP formed wholly owned special purpose subsidiaries, Duke 
Energy Receivables Finance Company, LLC (DERF) and Duke Energy Progress 
Receivables, LLC (DEPR), respectively, in 2003 and 2013. The companies 
accounted for their investments in the subsidiaries using the consolidated method 
of accounting. Specifically, DEC consolidated DERF in its Form No. 1 reports 
from 2003 through 2013; and DEP consolidated DEPR in its Form No. 1 in 2013. 
The accounting resulted in the recognition of property1 expenses, revenue, debt, 
and equity of the subsidiaries in DEC and DEP's respective Form No. 1 reports. 
During the course of the audit, in 2014, the companies ceased accounting for their 
investments in the subsidiaries using the consolidation method of accounting and 
began using the equity method of accounting, 

Prior to 2014, DEC and OEP's accounting for their investments in the 
subsidiarie.s was not consistent with the Commission's accounting requirements, 
which required the companies to account for the investments using the equity 
method of accounting. In accordance with the provisions of Order No. 469, the 
companies were required to account for the subsidiaries as investments in 
Account. 123.1, Investments in Associated Companies, and record equity in 
earnings ofthe subsidiariesin Account 418.1, Equity in Earnings of Subsidiary 
Companies, and undistributed retained earnings of the subsidiaries in 
Account216.1, Unappropriated Undistributed Subsidiary Earnings. 32 

32 Id. 
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On August 19, 2015, during the course of the audit, Duke Energy submitted 
a request to the Commission on behalf of the companies for retroactive and 
prospective waivers of the equity method accounting requirement33 In the filing, 
among other things, DEC and DEP acknowledged that they had inappropriately 
accounted for investments in their subsidiaries using the consolidation method of 
accounting, and improperly included the results of the subsidiaries' operations in 
cost of service fotmula rate determinations. On December 18, 2015, the 
companies submitted a filing to the Commission under section 205 of the FPA 
seeking approval of proposed amendments to the fonnula rates in their Joint 
OATT and wholesale power agreements to provide for consolidation of the 
subsidiaries for cost of service rate determination purposes. 34 

Duke Energy did not notify audit staff of the inappropriate consolidation 
accounting, or of its request for waiver of the equity accounting requirements. 
The company should have disclosed the erroneous accounting to audit staff when 
it discovered the matter, which according to its representation occurred in late 
2014. However, neither audiLstaff nor the Commission was notified of the 
improper accounting and the associated rate impacts until August 2015. Duke 
Energy's lack of timely disclosure of DEC and DEP's noncompliance with 
Commission regulations is problematic. The company should take necessary steps 
to ensure that its corporate compliance culture and program are strengthened to 
prevent situations like this on a going forward basis. 

33 Duke Energy Carolinas, LLC, et al., Request for Waiver, Docket No. 
ACl5-174-000, (filed Aug. I 9, 2015). The filing requested waivers of the equity 
accounting requirement on behalf of DEC, DEP, and DEF, which fo1med a wholly 
owned subsidiary Duke Energy Florida Receivables, LLC {DEFR} in 2014. The 
Chief Accountant issued a delegated letter order on February 12, 2016 that granted 
the requested waivers to the companies and directed specific accounting regarding 
sales of accounts receivable. Duke Companies filed a request for rehearing of the 
letter order on March 14, 2016. 

34 Duke Energy Carolinas, LLC, et al., Docket Nos. ER16-577-000, ER16-578-
000, and ER16-579-000. The Commission issued delegatedletter orders on February 11, 
2016, accepting for filing the amendments to the Joint OATT and rate schedules to 
provide for DEC, DEP, and DEF's use of the consolidated method of accounting for 
ratemaking purposes. 
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13. Review and, as needed, revise accounting policies, practices, and procedures to 
ensure that investments in subsidiaries are accounted for consistent with the 
Commission's equity method accounting requirements. 

14.Evaluate the accounting applied to Duke Companies' existing subsidiaries and 
notify DAA of any areas of noncompliance with Commission accounting 
requirements. 

15. Revise documented policies, procedures and processes to ensure timely notice is 
provided to relevant regulators regarding instances ofnoncompliance with 
regulations, rules, and orders. 

16. Provide training to staff on procedures, practices, and available tools to 
transparently or anonymously report instances of noncompliance to senior 
management, the Board of Directors, and relevant regulators. 
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DEC, DEP, and DEF misclassified an estimated $94. 7 million of non operating 
expenses and receivables arising from transactions with their subsidiaiies during the audit 
period. As a result, the wholesale power and transmission customers' revenue 
requirements were inappropriately overstated by an estimated $61 million. 

Pertinent Guidance 

18 C.F.R. Part 101, Account 930.2, Mis.cellaneous General Expenses, states in 
part: 

This accom1t shall include the cost of labor and expenses incurred in connection 
with the general management of the utility not provided for elsewhere, 

18 C.F.R. Pait 101,Account 426.5, Other Deductions, states in part: 

This account shall include other miscellaneous expenses which are nonoperating 
in nature, but which are properly deductible before determining total income 
before interest charges. 

The Commission addressed the appropriate accounting for the sale of accounts 
receivable in Opinion No. 375, which stated in part: 

From an accounting standpoint, we find that the record supports the staff and 
intervenors' position- which the initial decision adopted - thatthe loss on the sale 
of accollilts receivable was erroneously recorded by SERI [System Energy 
Resources, Inc.] in Accollilt 930.2 .... 35 

Background 

During audit fieldwork, audit staff analyzed data regarding transactions between 
DEC,DEP,and DEF and the companies' respective nonutility subsidiaries, DERF, 
DEPR, and DEFR, and interviewed employees responsible for accounting for the 
transactions. The transactions involved the companies' sales of accounts receivable to 
their subsidiaiies. The receivables arose from billings on sales of electricity and related 
services by the companies. The companies sold the receivables to their subsidiaries at a 
loss (or discount), and accounted for the loss as an expense by debiting Account 930.2, 
Miscellaneous General Expenses, an account included in wholesale power and 
transmission service cost fonnula rate determinations, for the amount of the loss. DEC, 

35 System Energy Resources, Inc., 60 FERC ,i 61,131 (1992). 



KyPSC Case No. 2024-00354 
FR 16(7)(i) Attachment 

Page46 of69 

DEP, and DEF recognized total losses of$149.6 million, $35.1 million, and $23.5 
million, respectively, from 2011 through 2014. 

Audit staff also discovered that there were similar transactions involving sales of 
accounts receivable by DEI, DEO, and DEK to Cinergy Receivables, a Duke Energy 
subsidiary. However, through discussions with audit staff, Duke Energy represented that 
instead of recording losses on sold receivables in Account 930.2, DEI, DEO, and DEK 
accounted for the losses in Account 904, Uncollectible Accounts, an account not included 
in wholesale power or transmission service cost formula rate determinations. 

DEC, DEP, and DEF performed collection services on behalf of their subsidiaries 
associated with the sold receivables whereby the companies collected bill payments from 
customers and remitt.ed funds received to the subsidiaries. The companies charged the 
subsidiaries a fee for performing the coUection service, which effectively resulted in a 
reimbursement of the collection service cost incurred by the companies. Expenses 
incurred by the companies associated with perfonning the collection service were 
accounted for by debiting the costs to Account 903, Customer Records and Collection 
Expenses. These expenses were also accounted for as a debit in Account 930.2 that Duke 
Energy represented was the fee billed to the subsidiaries for perfonning the collection 
service. As a result of this accounting, DEC, DEP, and DEF double-counted expenses in 
their respective Form No. l reports associated with collection services perfonued. 
Furthermore, the Companies acco1mted for the reimbursements of their incurred 
collection service expenses that resulted from their billed subsidiaries by crediting 
Account 421, Miscellaneous Non-Operating Income. 

Duke Companies' accounting for the loss on the sale of the receivables was not 
consistent with the Commission's accounting requirements and precedent. Under the 
Unifonn System of Accounts (USofA), sales of accounts receivable constitute the 
disposition of utility assets. The USofA contemplates that in transactions of this nature, a 
company should recognize a gain or loss, measured by the difference between the net 
book value of the asset at the date of the sale and the proceeds from the sale, less related 
fees and expenses of the sale. Further, the USofA requires a company to record any gains 
or losses from the disposition of assets in nonoperating expense accounts, except with 
respect to the sale of future use property. 36 The instructions to Account 426.5, Other 
Deductions, provide for the recording of nonoperating expenses of this nature. 
Additionally, the Commission has previously addressed the matter of the appropriate 

3
1> With respect to future use prope1ty recorded in Account 105, Electric Plant Held 

for Future Use, the USofA requires a company to include a gain on a sale in Acco1mt 
411.6, Gains from Disposition of Utility Plant, and a loss in Account 411.7, Losses from 
Disposition of Utility Plant. 
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accounting for sales of receivables in its Opinion No. 375, wherein it was determined that 
the loss Ort the sale of receivables should be accounted for in Account 426.5. 37 

In addition, DEC, DEP, and DEF's accounting for reimbursements ofincurred 
collection service expenses was not consistentwith the Commission's accounting 
requirements. The USofA contemplates that such reimbursements of collection service 
expenses incurred by DEC, DEP, and DEF on behalf of their respective subsidiaries be 
recorded as a reduction of the expenses. Accordingly, the companies should have 
accounted for the reimbursements through a credit entry to the collection service 
expenses recorded in Account 903. 

Duke Energy represented that prior to 2014, DEC and DEP's accounting for the 
losses on the sales of receivables and collection service fees billed to the subsidiaries that 
were recorded in Account 930.2 had no impact on service rates charged to wholesale 
power and transmission formula rate customers due to accounting entries the companies 
made associated with consolidation method accounting that.offset the items and 
neutralized the rate impact. Duke Energy indicated that the companies made the 
offsetting entries from the respective dates their subsidiaries were established and 
transactions initiated through 2013.38 However, in 2014, DEC and DEP ceased their 
practice of using the consolidation method of accounting. 39 Cessation of consolidation 
method accounting led the companies to end their practice of recording the offsetting 
entries. Moreover, DEF established its subsidiary, DEFR, in 2014, and did not record 
any accounting entries to offset its losses on the sales and collection service fees billed to 
its subsidiary. As a result, rates charge<l by DEC, DEP, and DEF based on amounts 
reported in the companies' respective 2014 Fonn No. I reports included the nonoperating 
losses and collection service fees that were misclassified in Account 930.2 and not offset 
by other entries. This led to DEC, DEP, and DEF inappropriately including the losses 
and fees of$38.l million, $33.1 million, and $23.S million, respectively, in rate 
determinations. 

The companies' accounting mistakes led to an estimated $94. 7 million of costs 
being inappropriately included in wholesale power and transmission fo1mula rate service 
cost determinations during the audit period. Duke Energy estimated that this resulted in 
wholesale power and transmission customers' revenue requirements being 
inappropriately overstated by an estimated $61 million. 

37 System Energy Resources, Inc., 60 FERC ,r 61,131 (1992). 

38 DEC's subsidiary, DERF, was established in 2003, and DEP's subsidiary, 
DEPR, was established in 2013. 

39 See Finding No. 4, Consolidation Method of Accounting. 
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On March 14, 2016, Duke Companies filed a request for rehearing of the 
Chief Accountant letter order in Docket No. ACIS-174-000 challenging the order's 
decision regarding the appropriate accounting for losses on the sale of receivables, which 
is also addressed by this Audit Finding. In light of the current challenge to the Chief 
Accountant's order and uncertain outcome, as well as, the potential ofa contested audit 
over the identical issue, in this instance the portions of this Audit Finding that relate to 
the losses issues, including Recommendations 17 and 18, shall be held in abeyance and 
shall be subject to the outcome of the rehearing request and any subsequent petitions for 
court review. Although the recommendations regarding the portion of this Audit Finding 
relating to the losses issues are held in abeyance and subject to the outcome of the 
rehearing request and any subsequent petitions for court review, the requirement to make 
refunds in accordance with Recommendation 21 below is not impacted by the rehearing 
request. 

Recommendations 

We recommend Duke Companies: 

17. Revise procedures to ensure that all costs and account balances associated with the 
sale of accounts receivable. are accounted for in accordance with Commission 
accounting regulations. Among other things, the corrected accounting should 
ensure that all losses associated with receivable sales are recorded in Account 
426.5. 

18.Provide the revised procedures to DA.A for review within 60 days of receiving the 
final auditrepo1t. 

19. Recalculate charges to wholesale power and transmission customers of DEC, 
DEP, and DEF and submit the recalculations in a refund analysis to DA.A for 
review within 60 d<J.ys of receiving the final audit report. The refund analysis 
should explain and detail the: (1) return of collection service billings charged in 
2014; (2) return oflosses on the sales included in rates; (3) determinative 
components of the refund; ( 4) refund method; ( 5) period(s) refunds- will be made; 
and (6) interest calculated in accordance with section 35, 19 of Commission 
regulations. 

20.File a refund report with the Commission after Teceiving DA.A's assessment of the 
refund analysis. 

21. Refund amounts disclosed in the refund report to wholesale power and 
transmission custmners, with interest calculated in accordance with section 35.19a 
of Commission regulations. 
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Duke Companies recorded approximately $2A million oflobbying expenses in 
above-the-line operating accounts from 2011 to 2013. As a consequence, Duke 
Companies improperly included these costs in wholesale power and transmission formula 
rate service cost determinations. 

Pertinent Guidance 

18 C.F.R. Part 101, Account 426A, Expenditures for Certain Civic~ Political, and 
Related Activities, states in pa1t: 

This account shall include expenditures for the purpose of influencing 
public opinion with respect to the election or appointment of public 
officials, referenda, legislation, or ordinances ... or approval, modification, 
or revocation· of franchises; or for the purpose. of influencing the decisions 
of public officials .... 

Background 

Audit staff evaluated costs incurred by Duke Companies associated with civic, 
political, and related activities during the audit period. Audit staff reviewed third-paity 
lobbying expenditure disclosures, press articles, internal lobbyist meeting schedules and 
agendas, and interviewed inte1nal lobbyists and support staff to understand the nature 
and extent of the companies' lobbying activities. In addition, audit staff tested a sample 
of work orders, invoices, and associated accounting detail records that support internal 
lobbyists' labor costs incurred. Audit staff discovered that Duke Companies improperly 
recorded nearly $2.4 million in lobbying costs to above-the,-line operating accounts 
rather than to Account 426.4, Expenditures for Certain Civic, Political, and Related 
Activities, as required. 

Account 426.4 provides for reporting expenditures for the purpose of influencing 
public opinion, such as lobbying expenses. Audit staff found that Duke Companies 
recorded a portion of these costs associated with wages and salaries of internal lobbyist 
and support staff in Account 426.4 as required, but failed to properly charge other related 
costs to the account associated with the labor, such as payroll taxes, retirement, health, 
and other benefits, Audit staff also found that the companies incorrectly accounted for 
amounts paid to outside firms that lobby on behalf of the companies. Duke Companies 
improperly included these expenses in wholesale power and transmission fonnula rate 
determinations and recovered a portion of the costs through charges to customers. 

Further, audit staff fmmd that Duke Companies lacked fom1al procedures and 
oversight controls to help ensure that lobbying costs were accounted for appropriately. 
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The companies should implement procedures to reduce the risk that lobbying costs are 
inappropriately accounted for and included in jurisdictional rate detenninations. 

Recommendations 

We recommend Duke Companies: 

22. Establish and implement written procedures governing the methods used to account 
for, track, report, and review lobbying costs incuITed. 

23. Provide training on Commission accounting requirements and the impact of 
accounting 011 cost-of-service rate determinations to employees involved in 
lobbying and lobbying-related work, and those with oversight responsibility for 
lobbying cost allocations. Also, develop a training program that supports the 
provision of periodic training in this area. 

24. Submit a refund analysis, within 60 days of receiving the final audit report, to DAA 
for review that explains and details the following: (1) calculation of refunds that 
include the amount of inappropriate recoveries that resulted from the improper 
inclusion of lobbying costs in operating accounts duting the audit period, plus 
intereston the costs; (2) determinative components of the refund; (3) refund 
method; and (4) period(s) refunds will be made. 

25. File a refundreport with the Commission after receiving D AA' s assessment of the 
refund analysis. 

26. Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 35.19a 
of Commission regulations. 
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Duke Companies accounted for the labor costs of internal lobbyists and their 
suppmi staff in operating accounts that lacked support for inclusion in the accounts. 
Improper accounting for the costs can lead to inappropriate recovery of the costs through 
rates charged and billed to customers. 

Pertinent Guidance 

18 C.F.R. Part 101, General Instruction No. 9, Distribution of Pay and Expenses .of 
Employees, states: 

The charges to electric plant, operating expense and other accmmts for services 
and expenses of employees engaged in activities chargeable to various accounts, 
such as construction; maintenance, and operations, shall be based upon the actual 
time engaged in the respective classes of work, or in case that method is 
impracticable, upon the basis of a study of the time actually engaged during a 
representative period. 

18 C.F.R. Pa1i 101, General Instruction No. 10, Payroll Distribution, states: 

Underlying accounting data shall be maintained so that the distribution of the cost 
oflabor charged direct to the various accounts will bereadily available. Such 
underlying data shall pennit a reasonably accurate distribution to be made of the 
cost of labor charged initially to clearing accounts so that the total labor cost may 
be classified among construction, cost of removal, electric operating functions 
(steam generation, nuclear generation, hydraulic generation, transmission, 
distribution, etc.) and nonutility operations. 

18 C.F.R. Partl0I, Account 426.4, Expenditures for Certain Civic, Political, and 
Related Activities, states inpart: 

This account shal1 include expenditures for tl1e purpose of influencing 
public opinion with respect to the election or appointment of public 
officials, referenda, legislation, or ordinances ... or approval, modification, 
or revocation of franchises; or for the purpose of influencing the decisions 
of public officials .... 

Background 

In connection with the evaluation of Duke Companies' expenditures for lobbying 
activities, audit staff discovered that the companies' allocation of the labor costs of 
internal lobbyists and their support staff was based in part on the amount of tim~ that 
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state legislatures and Congress were in session. Duke Energy explained that these 
entities were in session on average 180 days a year, and that lobbying activities of its 
staff to influence legislation would typically be performed while the legislatures and 
Congress were in session. This resulted in the companies using a default allocator that 
charged 50 percent oflobbying costs above-the-line to operating accounts and 50 percent 
below-the,.line to Account 426.4, Expenditures for Certain Civic, Political, and Related 
Activities. 

Audit staff interviewed internal lobbyists and their support staff to understand 
their roles and job assignments, and reviewed lobbyists' schedules as documented in 
email, itineraries from industry conferences, and other materials. Duke Energy 
represented that the companies' internal lobbyist performed internal corporate functions 
such as (1) budgeting, (2) perfonnance appraisals, (3) training, and (4) other activities. 
However, audit staff could not determine based on documentation provided, that the 
50/50 labor allocation split between above- and below-the-line accounting for lobbying 
and related costs was accurate or reasonable. Moreover, audit staff discovered that the 
companies neither had a formal oversight review process to assess the accuracy of the 
labor allocations nor maintained documentation to support the allocations. 

General lnstrnctions No. 9, Distribution of Pay and Expenses of Employees, and 
No. 10, Payroll Distribution, require public utilities to charge lobbying-related labor to 
operations based on actual time engaged in utility operations or on a representative time 
study, and to maintain data supporting distribution of the labor to operating costs. Audit 
staff found that Duke Companies' charges of lobbying and support staff labor to 
operations were neither based on actual time engaged in utility operations nor derived 
from representative time studies, as required. The companies also did not maintain data 
suppmting distribution of the costs to utility operations. Duke Companies' accounting 
for lobbying labor time charges was not consistent with Commission accounting 
requirements and could have resulted in the inclusion of inappropriate costs in operating 
accounts, and consequently, in charges to transmission service formula rate and 
wholesale requirements customers. This could have led to the overcharging of wholesale 
ratepayers. 

Recommendations 

We recommend Duke Companies: 

27. Revise written policies and procedures to create a process to document and verify 
appropriate allocation ofiobbying and lobbying-related costs, and maintain 
auditable support for the cost included in rate determinations. 

28. Retain an independent third-party entity to conduct a representative labor time 
study to detennine an appropriate allocation of internal lobbyist labor, suppmt 
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staff, and associated costs that should be accounted for in operating and 
nonoperating accounts based on time spent by employees engaged in the activities. 
Provide the study results to audit staff within 180 days of receiving the final audit 
report. 

29. Include the results ofthe labor time study in the detennination of lobbying-related 
labor cost allocations as of January I, 2016. 

30. Implement policies and procedures to perform a labor time study at least 
biennially using an independent third-party or internal company resources that are 
able to attest to the results of the study. Revise the lobbying-related labor cost 
allocations based on the results of the study. 



8. Nonutility Expenses in Operating Accounts 

KyPSC Case No. 2024,00354 
FR 16(7)(i) Attachment 

.Page 54 of 69 

Duke Companies recorded approximately $490,000 of nonutility expenses in 
operating accounts in 2014. As a result, inappropriate costs were included in wholesale 
power and transmission formula rate service cost determinations and charged to 
customers. 

Pertinent Guidance 

Accounting Release 12, Discriminatory Employment Practices, states in part: 

Expenditures resulting from employment practices found to be 
discriminatory by ajudicial or administrative decree or that were the result 
of a compromise settlement or consent decree are not just and reasonable 
cost of utility operations and as such must be charged to nonoperating 
expense accounts. 

18 C.F.R Part 101, Account426.l, Donations, states: 

This account shall include payments or donations for charitable, social, or 
community welfare purposes. 

18 C.F.R. Part 101, Account 426.5, Other Deductions, states: 

This account shall include other miscellaneous expenses for which are .non~ 
operating in nature, but which are properly deductible before determining total 
income before interest charges. 

Background 

Audit staff reviewed a sample of expenses charged to administrative and general 
( A&G) accounts to determine whether the charges were accounted for in accordance 
with Commission accounting requirements. The sample included charges to Accounts 
920, Administrative and General Salaries, 923, Outside Services Employed, and 
926, Employee Pensions and Benefits, in 2012. Audit staff reviewed accounting records 
and documentation supporting amounts reported in the accounts, such as invoices, work 
orders, and billings. Audit staff also interviewed Duke Companies' employees with 
responsibility for documenting and accounting for costs repmied in the accounts. 

Audit staff's review found that Duke Companies accounted for $100,000 of 
expenditures resulting from employment practices found to be discriminatory as 
operating expenses. However, in accordanc.e with the requirements of Accounting 
Release 12, Discriminatory Employment Practices, expenses of this nature should be 
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accounted for as nonoperating expenses. Of the $100,000, audit staff found that $40,000 
was improperly recorded to Account 923 and inappropriately included in transmission 
formula rate determinations. The remaining $60,000 was inconectly accounted for in 
production and distribution operating accounts, including Accounts 519, Coolants and 
Water, 524, Miscellaneous Nuclear Power Expenses, and 583, Overhead Line Expenses. 
The costs should have been charged to Account 426.5, Other Deductions, consistent with 
the instructions of the account Account 426.5 provides for recording expenses that are 
nonoperating in nature, and are properly deductible before determining total income 
before interest charges. 

Further, audit staff also found that Duke Companies improperly charged about 
$39,000 in costs related to donations and charitable contributions to above-the-line 
operating accounts rather than Account 426. l, Donations, as required. Account 426.1 
provides for reporting payments or donations for charitable, social, or community 
welfare purposes. The sampled invoices that audit staff reviewed included expenditures 
for charity-related activities that were improperly charged to operating accounts. 

Because audit staffs review involved a select, small sample of transactions out of 
a larger population of transactions that involved expenses charged to Accounts 920, 923, 
and 926, audit staff believes that review of a larger number of transactions charged to 
these accounts may have revealed additional accounting errors that could have resulted in 
inappropriate charges to wholesale power and transmission formula rate customers. 
Duke Companies represented that they performed an analy~is of all charges to the 900 
series expense accounts for April 2014 through December 2014, and estimated that they 
incon-ectly accounted for approximately $490,000 of costs in the accounts in 2014. 
These errors are the result of Duke Companies' lack of documented policies and 
insufficient training of employees on Commission requirements pertaining to accounting 
for nonoperating expenses. Employees with responsibility for recording expenses of this 
nature should have knowledge of the impo1iance of appropriate accounting and the 
impact of improper accounting on rates charged through transmission formula rates. 

Recommendations 

We recommend Duke Companies: 

31. Develop and implement written policies, procedures, and controls to ensure proper 
accounting and reporting of nonutility expenses. 

32. Provide training for employees involved in the invoicing process on Commission 
accounting requirements and the impact of the accounting on cost-of-service rate 
determinations. 
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3 3. Within 60 days of receiving the final audit report, provide documentation 
supporting the analysis performed ofinvoiced expenses recorded to A&G accounts 
in 2014 that identified misclassified non utility expenses included in A&G accounts. 
Develop an estimate of misclassified non utility expenses accounted for in operating 
accounts in 2011 through 2013 and 2015. 

34. Implement policies and procedures to provide periodic audits or reviews of A&G 
transactions by external or internal auditors. 

35. Submit a refund analysis, within 60 days of receiving the final audit report, for 
review to DAA that explains and details the following: ( l) calculation of refunds 
that include the amount of inappropriate recoveries that resulted from the improper 
inclusion of identified and estimated nonutility expenses in charges to wholesale 
power and transmission customers during the audit period, plus interest on the 
costs; (2) determinative components of the refund; (3) refund method; and 
( 4) pedod(s) refunds will be made. Include the results of the invoice analysis in the 
refund analysis. 

36.File a refund report with the Commission after receiving DAA's assessment of the 
refund analysis. 

37.Refund amounts disclosed in the refund report to wholesale power and 
transmission customers, with interest calculated in accordance with section 35.19a 
of Commission regulations. 
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Appendix: Duke Energy's Comments on Audit Report 
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Dear Mr. Craig: 
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On February 19, 2016. the Division of Audits and Accounting ("DAA'') within the Office of 
Enforcement of the Federal Energy Regulatory Commission (the "Commission") issued a draft 
audit report setting forth the DAA 's findings and recommendations resulting from the audit of 
Duke Energy Corporation ("Duke Energy") and its public utility subsidiaries' compliance with 
( l) conditions in Commission merger authorization orders, (2) transmission formula rate tariff 
requirements, and (3) accounting and financial reporting regulations. After several constructive 
discussions between DAA staff and Duke Energy, the draft audit report was revised several 
times. DAA staff sent the latest revision to Duke Energy dated March 29, 2016. Duke Energy is 
responding to the March 29 revision. 

SUM.MARY 

In the draft audit report as revised, the DAA made eight findings and 3 7 associated 
recommendations. In sum, Duke Energy accepts five of the eight findings and all associated 
recommendations. Duke Energy respectfully disagrees with, but will not contest, two of the eight 
findings (findings 2 and 3) and agrees to comply with all associated recommendations. Duke 
Energy disagrees with a portion of, but will not contest under 18 CFR Part 41, one of the eight 
findin~ (finding 5) and all recommendations as they apply to the portion with which it 
disagrees, and accepts in part finding 5 and all recommendations as they apply to the accepted 
portion. 
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In accordance with the procedures set forth in 18 C.F .R. 4 I . I, Duke Energy responds to each of 
the findings as follows: 

• Finding J. Accountingfor Merger Transaction Costs- Duke Companies did not 
file merger transaction accounting entries with the Commission as required by the 
Merger Order, and the companies recorded merger transaction costs in operating 
accounts, contrary to the Commission's long-standing policy that such costs be 
recorded in nonoperating accounts. By not filing the accounting entries. Duke 
Companies prevented Commission review of the merger accounting and correction 
of any entries that were not in accordance with Commission accounting 
requirements. 

Response: Duke Energy accepts this finding. 

• Finding 2. Merger Transaction /nJernal Labor Costs - Duke Companies 
improperly included approximately $31.4 million of merger transaction internal 
labor costs in wholesale power and transmission formula rate service cost 
determinations without first submitting a section 20~ filing demonstrating that the 
costs were offset by quantified savings produced by the merger. As a result, the 
wholesale power and transmission customers' revenue requirements were 
inappropriately overstated an estimated $17.5 million. 

Response: Duke Energy respectfully disagrees with this finding, but will not contest it. For the 
purpose of establishing a complete record, Duke Energy explains its position as follows. 

Duke Energy acknowledges its obligation to hold transmission and wholesale power customers 
harmless for five years from costs related to the merger of Duke Energy and Progress Energy, 
Inc. (the "Merger"). 

Between the time of the Commission's Merger Order issued on September 30, 2011 and the 
cldSing of the Merger on July 2, 2012, Duke Energy detennined that its hold hannless 
commitment is intended to apply to costs caused by the Merger ("Incremental Costs") and not to 
costs that would have been incurred even in the absence of the Merger e•Non-lncremental 
Costs"). No Commission orders squarely addressed this issue, and it seemed to be inherent in the 
nature of'a hold harmless commitment that it would protect customers only from costs that they 
would not have incurred otherwise. 

On the basis of this logic, Duke Energy did not treat as transaction-related costs any portion of 
the regular compensation that employees would have received in the absence of the Merger even 
ifthe employees spent some of their time working on transaction-related activities. The company 
would have paid those same salaries to the employees with or without the Merger. Thus the 
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regulilr compensation of employees was viewed as Non-Incremental Costs. On the othi::r hund, 
Duke Energy did treat as transaction-related costs any compensation pnid to employees that 
would not have been incurred but for.the Merger. For e~ampl~(lhis inqluded any bonuses paid to 
e111ployees in recognition of the extended hours many employeeswor~ed to fuUiU their regular 
duties and to work on merger activities. It also included temporary empl~y~es and contractors 
hired to bncknll for work that could not be absorbed in this manner. These costs were viewed as 
lncremenlnl Costs and accordingly were excluded from FERC-jurisdiclionalrates. 

Treatment of internal labor costs i.n lhc context of~ hold harmless obligation was certainly not n 
settled issu~ ln early 2012or eve9 today. This um:;ertaioty was r~tlected in Ihe Commission's 
notice of proposed Policy Statement on Ho/1 Harmless Con1mUmen1s iss~edJanuary 22, 2015 in 
Docket No. PLIS-3. In this notice of proposed policy statement issued two and a lmlf years afier 
the closing of the Merger.the Commission states as follows: 

ll·•. we propose to clarify those costs to which. hold harmless commitments will 
apply. Although the Commission has provided broad guidance regarding the 
costs that should be covered under hold harmle~s commitments, it has never 
defined those costs with much specificity, leading lo inconsistency with respect to 
this issue."1 

The Commission proposed to clarify that internal labor costs should be treated as transaction­
related costs and stated as follows: 

.. If the duties of employees are not solely dedicated to activities.related to a 
tran!il:l~tion, intem,1 labor costs deemed merger-related should be detennined in a 
manner that is proportionally equal to the amount oftime spent on the merger 

. compared to otheractivities ofthe utility and tracked accordingly.":? 

While this proposal is clear on this issue, it is -.vorth repeating that it was issued two and a half 
yea~ afterthe ~terger clo~. It is also imJ){]n~nt tonote t911t it is justa proposal at this Ume 
becau.~ the final policystatementhas notbeen issued,ln addition, some commenters 
specffi~ally disagreed with this point.~ Finally, the Commission stated in the notice of proposed 
policy statement that it would have prospective effect only.4 

Notwithstanding Duke Energy's belief that its failure to exclude from rates Non-1ncremental 
internal labor costs was not a violation of any settled policy and in fact was based on the most 
reasonable interpretation of its hold harmless commitment, Duke Energy will not expend the 
resources necessary to contest this issue and will comply with all associated recommendations in 
the audit report. Duke Energy reserves all rights in the event that the Commission issues an order 

1 Paragmph16 of the notice ofpropPsed policy statement, 
2 Foolnole 41 of the noUce of proposed policy statement. 
3 Seethe comments of Edison Electric Institute filed on March 30, 2015 at p. 15-16. 
4 Parngruph 20 of the notice of proposed policy statement, 
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in the proposed policy statement proceeding or any other proceeding that is not consistent with 
Finding 2. 
Duke Energy estimates that the total refunds that will be due to transmission and wholesale 
power customers arising from this finding will be approximately $1.2 million plus interest. 

• Finding 3. Merger Transaction Outside Services and Related Costs - Duke 
Comp~nies incorrectl}' included $IS million of merger transaction outside 
services and related costs in wholesale power and transmission fmmula rate 
service cost detenn inations without first subm iUing a section 205 filing 
de111onstrating the co.sts were offset.by quantified savings produced by the merger. 
In addition, the companies recorded.the.merger Jransaction costs in operating 
accounts,. contrary !o th.e Commission's long.standing poUcy that such costs be 
recorded in nonopemting accounts. As n result. the wholesale power and 
transmission customers• revenue requirements were inappropriately overstated an 
estimated $745,000. 

Response: Duke Energy respectfully disagrees with this finding. but will not contest it. For the 
purpose of establishing a complete record, Duke Energy explains its position as follows. 

The costs which are the subjectoflhis finding are costs incurred in 20 IO to investigate, agree to, 
andperform preliminary due diligence regarding, the Merger prior to the announcement of the 
Merger. Duke Energy made the detennination that its hold hannless commitment was not 
intended to include such costs incurred during the fonnative stage of a potential transaction 
before it was clear that the company would even pursue the transaction. Like most utility holding 
com,panies, Duke Energy has a corpor,ate development group that regularly investigate~ and 
review~ potential transactions as prutpf its routine operations. Only a very small percentage of 
pote~tial transactions reviewed are ever consummated. In order to comply with a hol<i hannless 
com.tnitrnent as interpreted in this Finding 3 for a transaction that is eventually consllmfTlated, the 
company would have to track all its cC>sts for eachand every potential transaction it reviews even 
though the vast majority \Yill never b~ consummated. This would be unwi~ldy and wasteful. 
B~use these potential transactions often will benefit customers, discouraging investigation of 
them is not in the best interests of customers. 

Treatment of such investigation costs incurred prior to the announcement of a transaction in the 
context of a hold hannless obligation was certainly not a settled issue in early 2012 or even 
today. This uncertainty was reflected in the Commission's notice of proposed PolicyStalement 
on Hold Harmle~•s Commitments discussed in Duke Energy's response to Finding 2 above. 

In the notice of proposed policy statement, the Commission proposed to clarify that such 
investigation costs would be subject to the hold harmless commitment.5 

s Paragraph 22 of the notice ofpmposed policy stnlement. 
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As in Duke Energy's response to Finding 2 above, we will point out again that the notice of 
proposed policy statement was issued two and a halfyenrs after the Merger closed, and is just a 
proposal at this. time because th~ final policy statement has not been issued. In addition, some 
commenters specifically disagreed with this point.6 

Notwithstanding Duke Energy's beliefthat its failure to exclude pre-announcement costs that are 
the subject of Finding 3 was not a violation of any settled policy, Duke Energy will not expend 
the resources necessary to contest this issue and will comply with nU associated 
recommendaUons in the audit report. 

Duke Energy estimates that the total refunds that will be due to transmission and wholc:salc 
power customers arising from this finding will be approximately $60,000 plus interest. 

• Finding 4. Use of the Consolidation Method of Accounnng - DEC and DEP 
accounted for investments in subsidiaries on a consolidated basis in U1eir FERC 
Form No. 1, Annual Reports (Form No, l), contrary fo the Commission's long­
standing accounting policy. 

Response: Duke Energy accepts this finding. 

• Finding S. Accounting/or Sales of Accounts Receivable - DEC, DEP, and DEF 
misclassified an estimated $94.7 million ofnonoperating expenses and receivables 
arising from transactions with their subsidiaries during the audit period. As a 
result, the wholesale power and transmission customers' revenue requirements 
were inappropriately overstated by an estimated $6 I million. 

Response:Duke Energy disagrees with the portion of this finding that concerns accounting for 
losses on the sale of receivables. However, Duke Energy will not contest this finding under 18 
CPR Part 41 because the portion ofthis finding that relates to accounting for losses on the sale of 
receivables, including recommendations 17 and 18,will beheld in abeyance and will~ subject 
to the outcome of Duke Energy's request for rehearing in Docket No. AC 15,.174-001 pursuant to 
the drnfl: audit report. 

• Finding 6. Accountingfor Lobbying Expenses: Duke Companies recorded 
approximately $2.4 million of lobbying expenses in above-the-line operating 
accounts from 2011 through 2013. As a consequence, Duke Companies 
improperly included these costs in wholesale power and transmission formula rate 
service cost detenninations. 

Response: Duke Energy accepts this finding. 

6 See the comments ofEdlson Electric. Institute liledMan.:h 30, 2Q!5 at p. 14-15. 



Mr. Brian K. Craig 
March 30, 2016 
Page 6 of 12 

KyPSC Case No. 2024-00354 
FR.16(7){1) A.ttachment 

Page63 of69 

• Finding 7, Allocation of Lobbyist Labor Costs: Duke Companies accounted for 
the labor costs or internal lobbyists and their support staff in opernting accounts 
that lacked support for inclusion in the accounts. Improper accounting for the 
costs can lead to inappropriate recovery of the costs through rates charged and 
billed lo customers. 

Response: Duke Energy accepts this finding. 

• Finding 8. Nonuti!ily E:cpenses in Operating Accounts: Duke Companies 
recorded approximately $490,000 ofnonutiJity expenses in operating accounts in 
2014. As a result, inappropriate costs were included in wholesale power and 
transmission formula rote service cost detenninations and charged to customers. 

Response: Duke Energy accepts this finding. 

RESPONSE TO RECOMMENDATIONS 

Duke Energy will comply with all recommendations except as otherwise stated belmv. As 
requested, Duke Energy proposes target completion dates below for each recommendation 
wherever the recommendation does not specify the completion date. 

Acco1111lingfor Merger Transt1clio11 Costs 

1. Revise accounting policies and procedures to appropriately account for merger 
transactions consistent with Commission accounting requirements. 

Target Completion Date: September 30, 2016 

2. Develop written policies and procedures to timely identify proposed accounting 
transactions that would trigger a notification to the Commission. 

Target Complelion Dale: September 30, 2016 

3. Develop written policies and procedures to submit accounting questions of doubtful 
interpretation to the Commission. 

Targel Completion Date: September 30, 2016 

4. Provide training to employees on compliance with the merger cost accounting 
conditions and the revised policies, procedures. and controls for complying with the 
conditions. Also, develop a training program that supports the provision of periodic 
training in this area. 
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lfthe Commission issues a policy statement on hold harmless commitments and such policy 
statement is inconsistent with Finding 2 or Findin~ 3, then Duke Euell?' reserves the riglat 
to seek relier from compliance with any of recommendations 5- 12 nsappropriate. 

5. Revise all policies and procedures for tracking, accounting, and excluding merger 
transaction costs from wholesale power and transmission fonnula rates, including 
nmoul'lls previously charged to utility plan~ accumulated deterred income taxes, 
construction work in progress with the associated capitalized cost of funds used 
during construction (AFUDC), and maintenance ~nd operating expense accounts. and 
future chnrges tosuch accounts for any transaction tr which a FERC hold hlll'mless 
obligation applies. The revised procedures should hold customers harmless from a11 
merger transaction costs consistent with requirements of the Merger.Order. Among 
other things, the revised policies and procedures should include an annual review of 
each subsidiary's merger transaction cost adjustments as well as periodic evaluations 
within the year, as needed and appropriate. 

Target Completion ()ate: September 30, 2016 

6. Submit a refund analysis, within 60 days of receiving the final audit report, to DAA 
for review that explains and details the following: (1) calculation of refunds that 
include lhe amount ofinappropriate recoveries that resulted from the inclusion of 
merger transaction internal lnbor and related costs in wholesale power and 
transmission formula rates during the audit period, plus interest on the costs; (2) 
determinative components ofthe refund; (3) refund method; and (4) period(s) refunds 
will be made. 

7. File a refund report with the Commission after receiving DAA 's assessment oflhe 
refund analysis. 

Target Completion Date: 45 days after receiving DAA's assessment of the refund analysis 

8. Refund amounts disclosed in the refund report to wholesale power and transmission 
customers, with interest calculated in accordance with section 35.19a of Commission 
regulations. 

Target Completion Date: 45 days after receiving DAA 's assessment of the refund analysis 
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9. Revise accounting policies and procedures to appropriately account for merger 
transaction costs consistent with Commission accounting requirements. 

Targel Complelion Dale: September 30, 2016 

I 0. Submit a refund onulysis, within 60 days of receiving the final audit report, to DAA 
for review that ex:pluins and details the following: (I) calculation of refunds that 
include the amount of inappropriate recoveries that resulted from the inclusion of 
merger transaction outside services and related costs in wholesale power and 
transmission formula rate charges during the audit period, plus interest on the costs; 
(2) determinative components of the refund; (3) refund method; and(4) period(s) 
refunds will be made. 

11. File a refund report with the Commission atler receiving DAA's assessment of the 
refund analysis. 

Targel Completion Dale: 45 days after receiving DAA's assessment of the refund analysis 

12. Refund amounts disclosed in the refund report to wholesale power and transmission 
customers, with interest calculated in accordance with section 35.19a of Commission 
regulations. 

Targel Comp/eJion Dale: 45 days aller receiving DAA •s assessment ofthe refund analysis 

Use of tlle Conso/ldat/011 Met/1od o/Acco1mt/11g 

13. Review and, as needed, revise accounting policies, practices, and procedures to ensure 
llmt investments in subsidiaries are accounted for consistent with the Commission's 
equity method accounting requirements. 

Response and Target Complelion Dale; Duke Energy will comply with this recommendation, but 
notes thatthe Commission has granted to DEC, DEP, .and DEF a waiver from the requirement to 
use the equity method as discussed above. Target Completion date is 60 days after receiving the 
final audit report. 

14. Evaluate the accounting applied to Duke Companies' existing subsidiaries and notify 
DAA of any areas of noncompliance with Commission accounting requirements. 

Target Comp/elion Dater 60 days after receiving the final audit report. 
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15. Revise documented policies, procedures nnd processes to ensure timely notice is 
provided to relevant regulators regarding instances of noncompliance with regulations, 
rules, and orders. 

Target Completion Date: September 30,2016 

16. Provide training to staff on procedures, practices, and available tools to tr.insparenlly 
or anonymously report instances of noncompliance to senior management. the Board 
of Directors, and relevant regulators. 

Target Completion Date: December 31, 2016 

Acco1mti11gfor Soles of Acco1111ts Receivable 

17. Revise procedures lo ensure that all costs. revenues, nnd account balances associated 
with the sale of accounts receivable are accounted for in accordance with Commission 
accounting regulations. Among other things, the corrected accounting should ensure 
thal all discounts, fees, and revenues associated with receivable sales are recorded in 
Account 4 26.5, and that the cost of perfonn ing collection services on behalf o flhe 
subsidiaries, including employee labor, expenses, and an appropriate aJlocation of 
overhead ru,d utility plant. are recorded in Account 426.5. 

Response and Target Completion Date: In accordance with the draft audit report, the portions of 
this recommendation that relate to accounting for.losses on the sale of receivables are held in 
abeyance and subject to the outcome of the rehearing request and any subsequent petitions for 
review proceedings. The target completion date for portions that do not relate to accounting for 
losses on the sale of receivables is 60days after receiving the final audit report. 

18. Provide the revised procedures to DAA for review within 60 days of receiving the 
final audit report. 

Response andT0crget CompleJion Dale; In accordance with the audit report, the portions of this 
recommendation that relate to accounting for losses on the sale of receivables are held in 
abeyance and subject Lo the outcome of the rehearing request and any subsequent petitions for 
review proceedings. 

19. Recalculate charges to wholesale power and transmission customers of DEC, DEP, 
and DEF and submit the recalculations in a refund analysis to DAA for review within 
60 days of receiving the final audit report. The refund analysis should explain and 
detail the: (1) return of collection service billings charged in 2014; (2) return of losses 
on the sales included in rates; (3) detenninative components of the refund; (4) refund 
method; (5) period(s) refunds will be made; and (6) interest calculated in accordance 
with section 35.19 of Commission regulations. 
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20. Pile a refund report with the Commission after receiving DAA •s assessment of the 
refund analysis. 

Targe/Complelion Dare: 45 days after receiving DAA's assessment oflhe refund analysis 

21. Refund amounts disclosed in the refund report. to wholesale power and transmission 
customers, with interest calculated in accordance with section 35.19a of Commission 
regulations. 

Targel Completion Ome: 45 days after receiving DAA 's assessment oflhe refund analysis 

Accou,1tl11gfor Lobbyi11g Expenses 

22. Establish and implement written procedures governing the methods used to account 
tor, track, report, nnd review lobbying costs incurred. 

Response: Duke Energy has completed this action. Duke Energy will update its procedures upon 
completion of the labor time study referenced in recommendation 28. 

23. Provide training on Commission accounting requirements and the impact of 
accounting on cost-of-service rate detenninations to employees involved in lobbying 
and lobbying-related work, and those with oversight responsibility for lobbying cost 
aUocations. Also, develop a training program that supports the provision of periodic 
training in this area. 

Response: Duke Energy has completed this action. Duke Energy will update its procedures upon 
completion of the labor t.ime study referenced in recommendation 28. 

24. Submit a refund analysis, within 60 days ofreceiving the final audit report, to DM 
for review that explains and details the following: (l) calculation of refunds that 
include the amount ofinappropriate recoveries that resulted. from the improper 
inclusion of lobbying cost in operating accounts during the audit period, plus interest 
on the costs; (2) detenninative components of the refund; {3) refµnd method; and (4) 
period(s) refunds will be made. 

2S. File a refund report with the Commission after receiving DAA's assessment ofthe 
refund analysis. 

Target Complelion Date: 4S days after receiving DAA 's assessment of the refund analysis 

26. Refund amounts disclosed in the refund report to wholesale power and transmission 
customers, with interest calculated in accordance with section 35.19a of Commission 
regulations. 
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Target Completion Date: 45 days ntler receiving DAA's assessment of the refund analysis 

Allocatio11 tif Lobbyist Labor Costs 

27. Revise wriUen policies and procedures lo create a process lo document and verify 
appropriate allocation of lobbying and lobbying-related costs, and maintain audilable 
support for the cosl included in rate determinations. 

Response: Duke Energy has completed this action. Duke Energy will update its procedures upon 
completion of the labor time study referenced in recommendation 28. 

28 .. ·Retain .an independent third-party entity to conduct a representative labor time study to 
determine an appropriate allocation ofinternal lobbyi~t labor, support staff, and 
assoeiaLed costs. that should be accounted for in operating and nonoperaling accounts 
based on time spent by employees engaged in the activities. Provide the. study results 
to audit staffwiLhin 180 days orthe date of the final audit report. 

29. Include the results of the labor time study in the determination of lobbying-related 
labor cost allocations as of January I, 2016, 

Target Completion Date: 180 days after the date of the final nudil report 

30. Implement policies and procedures lo perform a labor time study biennially using an 
independent third-party or internal company resources that are able to aUest lo the 
results of the study. Revise the lobbying-related labor cost allocations based on the 
results of the study. 

Target Completion Date: 180 days after the date o(the final audit report 

Nomttility Expe11ses in Operatillg Acco1111ts 

31. Develop and implement written policies, procedures, and controls to ensure proper 
accounting and reporting ofnonutility expenses. 

Response: Duke Energy has completed this action. 

32. Provide tminingfor employees involved in the invoicing process on Commission 
accounting requirements and the impact of the accounting on cost-of-service rate 
detenn inations. 

Response: Duke Energy has completed this action. 
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33. Within 60 days of receiving the final audit report, provide documentation supporting 
the analysis perfonned of invoiced expenses recorded to administrative and general 
(A&G) accounts in 2014 that identified misclassified nonulilily expenses included in 
A&G accounts. Develop an estimate of misclassi lied nonulilily expenses accounted 
for in operating accounts in 2011 through 2013 and 2015. 

34. Implement policies and procedures lo provide periodic audits or reviews of A&G 
transactions by external or internal auditors. 

Target Completion Date: 60 days after the date of the final audit report 

35. Submit a refund analysis, within 60 days of receiving the final audit report, to DAA 
for review that explains and details the following: (I) calculation ofrefunds that 
include the amount of inappropriate recoveries that resulted from the improper 
inclusion of identified and estimated nonutility expenses in charges to wholesale 
power and transmission customers during the audit period, plus interest on the costs~ 
(2) determinative components of the refund; (3) refund method· and (4) period(s) 
refunds will be made. Include the results of the invoice analysis in the refund analysis. 

36. File a refund report with the Commission after receiving DAA 's assessment of the 
refund analysis. 

Target Completion Date: 45 days after receiving DAA 's assessment of the refund analysis 

37. Refund amounts disclosed in the refund report lo wholesale power and transmission 
customers, with interest calculated in accordance with section 35.19a of Commission 
regu la lions. 

Target Completion Date: 45 days after receiving DAA's assessment of the refund at1alysis 

Duke Energy acknowledges and appreciates the professionalism and the courtesy with which 
DAA slaIT conducted this audit. 

Sincerely, 

IS~O)~t,f-tl~ 
Brian D. Savoy 
Senior Vice President, Chief Accounting 
Officer and Controller 



DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR 16(7)G) 

807 KAR 5:001, SECTION 16(7}(j) 

Description of Filing Requirement: 

Prospectuses of the most recent stock or bond offerings. 

Response: 

See attached. 

Witness Responsible: 

Thomas J. Heath, Jr. 



DUKE ENERGY KENTUCKY, INC. 

KyPSC Case No. 2024-00354 
FR 16(7)G) Attachment 

Page 1 of55 

Execution Version 

(FORMERLY NAMED "THE UNION LIGHT, HEAT AND POWER COMP ANY") 

AND 

DEUTSCHE BANK TRUST COMP ANY AMERICAS, 

AS TRUSTEE 

NINTH SUPPLEMENTAL INDENTURE 

DATED AS OF JUNE 15, 2024 

TO 

INDENTURE 

DATED AS OF DECEMBER 1, 2004 

Authorizing 

5.90% Debentures due 2031 
6.00% Debentures due 2034 
6.17% Debentures due 2039 

and 
Otherwise Amending and Supplementing the Indenture 

DEK - NintlrSupplemental Indenture (2024) 4875-7977-6456 vJ4:docx 
4442653 



TABLE OF CONTENTS 

KyPSC Case No. 2024~00354 
FR 16(7)G) Attachment 

Page 2 of55 

ARTICLE ONE. DEFINITIONS .......................................................... , ......................................... .2 
SECTION 101. DEFINITIONS .................................................................................... , ...... 2 

ARTICLE TWO. TERMS OF THE DEBENTURES ......... ., ........................................................ 11 
SECTION 201. CREATION AND DESIGNATION OF THE DEBENTURES; 

AGGREGATE PRINCIPAL AMOUNT; MATURITY DATES.,., ....... , ... , .......... 11 

SECTION 202. DEBENTURES IN REGISTERED FORM; REGISTRATION 
GENERALLY ........................................................................................................ I l 

SECTION 203. TRANSFER AND EXCHANGE OF DEBENTURES ........................... 12 

SECTION 204. INTEREST RATES, INTEREST PAYMENT DATES AND 
REGULAR RECORD DATES; DEFAULT INTEREST ...... , ............. , ................ 12 

SECTION 205. PLACE AND MANNER OF PAYMENT OF THE 
DEBENTURES ...................................................................................................... 15 

SECTION 206.DENOMINA TIONS OF DEBENTURES .................. ., ........................... LS 

SECTION 207. DEFEASANCE AND COVENA .. NT DEFEASANCE SHALL 
NOT APPLY .......................................................................................................... 16 

SECTION 208. REDEMPTION PROVISIONS OF THE DEBENTURES ..................... 16 

SECTION 209 .. FORM OF DEBENTURES OF EACH SERIES .................................... .18 

ARTICLE THREE. ORIGIN.AL ISSUE OF DEBENTURES ...................................................... 37 

ARTICLE FOUR. PAYING AGENTAND SECURITY REGISTRAR ...................................... 37 

ARTICLE FIVE. DEFAULTS AND REMEDIES ....................................................................... .37 
SECTION 501. ADDITIONAL EVENTS OF DEFAULT .............................................. .37 

SECTION 502. REMEDY TO ALSO INCLUDE MAKE-WHOLE AMOUNT ............. 38 

ARTICLE SIX. COVENANTS ..................................................................................................... 39 
SECTION 601. INFORMATION ABOUT THE COMPANY ......................................... 39 

SECTION 602. VISITATION ................................. , ......................................................... 42 

SECTION 603. COMPLIANCE WITH LAWS ............................................................... .42 

SECTION 604. INSURANCE ....................... , ...... , ............................................................ 42 

SECTION 605. CORPORATE EXISTENCE, ETC ......................................................... ..43 



KyPSC Case No. 2024-00354 
FR 16(7)0) Attachment 

.Page3 of55 

SECTION 606. BOOKS AND RECORDS ...................................................................... .43 

SECTION 607. SUBSIDIARY GUARANTORS ............................................................ .43 

SECTION 608. LINE OF BUSINESS ...................................... , ....................................... .44 

SECTION 609. TERRORISM SANCTIONS REGULATIONS ..................................... .44 

SECTION 610. NEGATIVE PLEDGE ........ ; ................................................................... .44 

SECTION 611. INDEBTEDNESS TO CAPITALIZATION RATIO ............................. .47 

SECTION 612. RATING ................................................................................................... .47 

SECTION 613. CHANGE OF CONTROL. ...................................................................... ..48 

ARTICLE SEVEN. AMENDMENTS TO INDENTURE ........... , ......................................... , .... ..48 

ARTICLE EIGHT. MISCELLANEOUS ...................................................................................... .49 
SECTION 801. INDENTURE RATIFIED AND CONFIRMED .................................... .49 

SECTION 802. EXECUTION IN COUNTERPARTS .................................................... .49 

SECTION 803. EFFECT OF HEADINGS AND TABLE OF CONTENTS ................... .49 

SECTION 804. SUCCESSORS AND ASSIGNS ............................................................ .49 

SECTION 805. SEPARABILITY ..................................................................................... 50 

SECTION 806. BENEFITS OF INDENTURE ................................................................. 50 

SECTION 807. GOVERNING LA W .................................... , ........................................... 50 

SECTION 808. USA PATRIOT ACT ............................................................................... 50 

SECTION 809. ELECTRONIC SIGNATURES ............................................................... 50 

- ii-



KyPSC Case No. 2024-00354 
FR 16(7)0) Attachment 

Page 4 of55 

THIS NINTH SUPPLEMENT AL INDENTURE, dated as of June 15, 2024 (the "Ninth 
Supplemental Indenture") is between Duke Energy Kentucky, Inc .. (formerly named The Union 
Light, Heat and Power Company), a corporation duly organized and existing under the laws of the 
Commonwealth of Kentucky (the "Company''), having its principal office at 139 East Fomth 
Street, Cincinnati, Ohio 45202, and Deutsche Bank Trust Company Americas, as Trustee (the 
"Trustee") under the Indenture, dated as of December 1, 2004, between the Compa11y and the 
Trustee, as heretofore supplemented and as supplemented by this Ninth Supplemental Indenttire 
(the "Indenture"). 

RECITALS OF THE COMP ANY 

The Company has executed and delivered the Indenture to the Trustee to provide for the 
issuance from time to time of its unsecured debentures, notes or other evidences of indebtedness 
(the "Securities"), to be issued in one or more series as provided in the Indenture. 

Pursuant to the terms of the Indenture, the Company desires to provide for the 
establishment of three new series of its Securities to be known as its {a) 5.90% Debentures due 
2031 (the "2031 Debentures"), (t,) 6.00%. Debentures due 2034 (the "2034 Debentures") and (c) 
6.17% Debentures due 2039 (the "2039 Debentures", collectively, the "Debentures"), in this 
Supplemental Indenture. 

All things necessary to make this Supplemental Indenture a valid agreement of the 
Company have been done. 

NOW, THEREFORE, THIS NINTH SUPPLEMENT AL JNDENTURE 
WITNESSETH: 

For and in consideration of the premises and the purchase of the De)Jentures by the 
Purchasers and the Holders thereof, it is mutually agreed, for the equal and propmtionate benefit 
of all Holders of the Debentures, as follows: 

[THE REMAINDER OF THIS PAGE HAS BEEN LEFT BLANK INTENTIONALLY.) 
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(a) In addition to the words and terms defined elsewhere in this Ninth Supplemental 
Indenture, the following defined term used herein shall, unless the context otherwise requires, have 
the meaning specified below. 

"2031 Debentures" is defined in Section 201. 

''2034 Debentures" is defined in Section 201. 

"2039 Debentures''is defined in Section 201. 

"Affiliate" means, at any time, and with respect to any Person, any other Person that at 
such time directly or indirectly through one or more in.tenncdiaries Controls, or is Controlled by, 
or is under common Control with, such first Person. As used in this definition, "Control" means 
the possession, directly or indirectly, of the power to direct or cause the direction of the 
management and policies of a Person, whether through the ownership of voting securities, by 
contract or otherwise. Unless the context otherwise clearly requires, any reference to an "Affiliate" 
is a reference to an Affiliate of the Company. 

"Basket Lien" is defined in Section 610( c). 

''Below Investment Grade Adjusted Interest Rate" is defined in Section 204(e)(4). 

"Below Investment Grade Event" is defined in Section 204(e)(4). 

"Blocked Person" means (a) a Person whose name appears on the list of Specially 
Designated Nationals and Blocked Persons published by OFAC,.(b) a Person, entity, organization, 
country or regime that is blocked or a target of sanctions that have been imposed under U.S. 
Economic Sanctions Laws or ( c) a Person that is an agent, department or instrumentality of, or is 
otherwise beneficially owned by, controlled by or acting on behalf of, directly or indirectly, any 
Person, entity, organization, country or regime described in clause (a) or (b). 

"Business Day" means any day other than a Saturday or Sunday or a day on which banking 
institutions in New York, New York are authorized or obligated by law or executive order to close, 

"Capital Lease" means, at any time, a lease with respect to which the lessee is required 
concurrently to recognize the acquisition of an asset and the incurrence of a liability in accordance 
withGAAP. 

"Code" means the Internal Revenue Code of I 986, as amended from time to time, and the 
rules and regulations promulgated thereunder from time to time. 
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"Consolidated Capitalization" means the sum, without duplication, of (i) Consolidated 
Indebtedness, (ii) consolidated common equityholders' equity as would appear on a 
consolidated balance sheet of the Company and its Consolidated Subsidiaries prepared in 
accordance with generally accepted accounting principles, (iii} the aggregate liquidation 
preference of preferred or priority equity interests ( other than preferred or priority equity 
interests subject to mandatory redemption or repurchase) of the Company and its Consolidated 
Subsidiaries upon involuntary liquidation, (iv) the aggregate outstanding amount of all Equity 
Preferred Securities of the Company and (v) minority interests as would appear on a 
consolidated balance sheet of the Company and its Consolidated Subsidiaries prepared ih 
accordance with generally accepted accounting principles. 

"Consolidated Indebtedness" means, at any date, all Indebtedness of the Company and 
its Consolidated Subsidiaries determined on a consolidated basis in accordance with generally 
accepted accounting principles; provided that Consolidated Indebtedness shall exclude, to the 
extent otheiwise reflected therein, Equity Preferred. Securities of the Company and its 
Consolidated Subsidiaries up to a maximum excluded amount equal to 15% of Consolidated 
Capitalization. 

"Consolidated Subsidiary" means, for any Person, at any date any Subsidiary or other 
entity the accounts of which would be consolidated with those of such Person in its consolidated 
fin;mcial statements prepared in accordance with generally accepted accounting principles if such 
statements were prepqred as of such date, 

"Debt Rating'' means the debt rating of the Debentures as detennined from time to time by 
anyNRSRO. 

"Default'' means an event or condition the occurrence or existence of which would, with 
the lapse oftime or the giving of notice ot both, become an Event of Default. 

"Default Rate" means a rate per annum from time to titne equal to the lesser of(i} the 
maximum rate permitted by applicable law, and (ii} 2.00% per annum above the rate of interest 
stated on the. face of the applicable Debentures. 

"EDGAR" means the SEC's Electronic Data Gathering, Analysis and Retrieval System or 
any successor SEC electronic filing system for such purposes. 

"Enviromnental Laws" means any and all federal, state, local, and foreign statutes, laws, 
regulations, ordinances, rnles, judgments, orders, decrees, permits, concessions, grants, franchises, 
licenses, agreements or governmental restrictions relating to pollution and the pl'otection of the 
enviromnent or the release of any materials into the environment, including but not liniited to those 
related to Hazardous Materials. 

"Equity Preferred Securities" means, with respect to the Company, any trust preferred 
securities or deferrable interest subordinated debt securities issued by the Company or any 
Subsidiary or other financing vehicle of the Company that (i) have an original maturity of at least 
twenty years and (ii) require no repayments or prepayments and no mandatory redemptions or 
repurchases, in each case, prior to the first anniversary of July 15, 2039. 

- 3 -
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"ERlSA" means the Employee Retirement Income Security Act of 1974, as amended from 
time to time, and the rules and regulations promulgated thereunder from time to time in effect. 

''ERISA Affiliate" means any trade or business (whether or not incorporated) that is treated 
as a single employer together with the Company under section 414 of the Code. 

"GAAP" means generally accepted accounting principles as in effect from time to time in 
the United States of America. 

"Governmental Authority" means 

(a) the government of 

(i) the United States of America or any state or other po1itical 
subdivision thereof, or 

(ii) any other jurisdiction in which the Company or any Subsidiary 
conducts all or any part of its business, or which asserts jurisdiction over any 
properties of the Company or any Subsidiary, or 

(b) any entity exercising executive, legislative, judicial, regulatory or 
administrative functions of, or pertaining to, any such government. 

"Guaranty" means, with respect to any Person, any obligation (except the endorsement in 
the ordinary cours.e of business of negotiable instruments for deposit or collection) of such Person 
guaranteeing or in effect guaranteeing any indebtedness, dividend or other obligation of any other 
Person in any manner, wl1cther directly or indirectly, including (Without limitation) obligations 
incurred through an agreement, contingent or otherwise, by such Person: 

(a) to purchase .such indebtedness or obligation or any property constituting 
security therefor; 

(b) to advance or supply funds (iJ for the purchase or payment of such 
indebtedness or obligation, or (ii) to maintain any working capital or other balance sheet 
conditioo. or any income statement condition of any other Person or otherwise to advance 
or make available funds for the purchase or payment of such indebtedness or obligation; 

(c) to lease properties or to purchase properties or services primarily for the 
purpose of assuring the owner of such indebtedness or oh ligation of the. ability of any other 
Person to make payment of the indebtedness or obligation; or 

(d) otherwise to assure the owner of such indebtedness or ob)igation against 
loss in respect thereof. 

In any computation of the indebtedness or other liabilities of the obligor under any Guaranty, the 
indebtedness or other obligations that are the subject of such Guaranty shall be assumed to be 
direct obligations of such obligor. 

-4 
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"Hazardous Materials" means any and all pollutants, toxic or hazardous wastes or other 
substances that might pose a hazard to health and safety, the removal of whfoh may be required ot 
the generation, manufacture, refining, production, processing, treatment, storage, handling, 
transportation, transfer, use, disposal, release, discharge, spillage, seepage or filtration of which is 
or shall be restricted, prohibited or penalized by any applicable law including, but not limited to, 
asbestos, urea fonnaldehyde foam insulation, polychlorinated biphenyls, petroleum, petroleum 
products, lead based paint, radon gas or similar restricted, prohibited or penalized substances. 

"Indebtedness" of any Person means at any date, without duplication, 

(i) all obligations of such Person for borrowed money, 

(ii) all indebtedness of such Person for the deferred purchase price of property 
or services purchased (excluding current accounts payable incurred in the ordinary 
course of business), 

(iii) all indebtedness created or aiising under any conditional sale or other title 
retention agreement with respect to property acquired, 

(iv) all indebtedness under leases which shall have been or should be, in 
accordance with generally accepted accounting principles, recorded as capital leases in 
respect of which such Person is. liable as lessee, 

(v) the face am.aunt of all outstandingletters of.credit issued for the account of 
such Person (other than letters of credit relating to indebtedness included. in Indebtedness 
of sucl1 Person pursuant to another clause of this definition) and, without duplication, the 
unreimbursed amount of all drafts drawn thereunder, 

(vi) indebtedness secured by any Lien on property or assets of such Person, 
whether or not assumed (but in any event not exceeding the fair market value of the 
property or asset), 

(vii) all direct guarantees of Indebtedness referred to above of another Person, 

(viii) all amounts payable in connection with mandatory redemptions or 
repurchases of preferred stock or member interests or other preferred or priority equity 
interests and 

(ix) ~y obligations of such Person (in the nature of principal or interest) in 
respect of acceptances or similar obligations issued or created for the account of such 
Person. 

"Institutional Investor" means (a) any Purchaser of a Debenture, (b) any Holder of a 
Debenture holding (together with one or more of its affiliates) more than 5% of the aggregate 
principal amount of the Debentures then outstanding, (c)any bank, trust company, savings and 
loan association or other financial institution, any pension plan, any investment company, any 
insurance company, any broker or dealer, or any other similar financial institution or entity, 
regardless of legal fonn, and (d) any Related Fund of any Holder of any Debenture. 
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"Interest Payment Date" is defined for each series of Debentures in section 204(a), (b} and 
(c), respectively. 

"Investment Grade" is defined in Section 204(e)(4). 

"Investment Grade Adjusted Interest Rate'' is defined in Section 204( e )( 4 ). 

"Investment Grade Event" is defined in Section 204(e)(4). 

"lien" means, with respect to any Person, any mortgage, lien, pledge, charge, secu1ity 
interest or other encumbrance, or any interest or title of any vendor, lessor, lender or other secured 
party to or of such Person under any conditional sale or other title retention agreement or Capital 
Lease, upon or with respect to any property or assetof such Person (including in the case of stock, 
stockholder agreements, voting trust agreements and all similar aiTangements ). 

"Make-Whole Amount" shall have the meaning set forth in Section 208(b) hereof. 

"Material" means material in relation to the business, operations, affairs, financial 
condition; assets or properties of the Company and its Subsidiaries taken as a whole. 

''Mated al Adverse Effect" means a material adverse effect on (a) the business, operations, 
affairs, financial condition, assets or properties of the Company and its Subsidiaries taken as a 
whole, (b) the ability of the Company to perform its obligations under this Agreement, the 
Indenture and the Debentures, (c) the ability of any Subsidiary Guarantor to perfonn its obligations 
under its Subsidiary Guaranty, or (d) the validity or enforceability of this Agreement, the Indenture 
or the Debentures. 

"Material Credit Facility" means, as to the Company and its Subsidiaries: 

(a) the Amended and Restated. Credit Agreement dated as of March 18, 2022 
(as amended by Amendment No. I and Consent dated as of March 17, 2023) (among Duke 
Energy Corporation, the Company, et aL and Wells Fargo Bank, National Association, as 
Administrative Agent, including any renewals, extensions, amendments, supplements, 
restatements, replacements or refinancing thereof (the "Existing Credit Facility"); and • 

(b) any other agreement(s) creating or evidencing indebtedness for borrowed 
money entered into on or after the date hereof by the Company or any Subsidiary, or in 
respect of which the Company or any Subsidiary is an obligor or otherwise provides a 
guarantee or other credit support ("C1·edit Facility''), in a principal amount outstanding or 
available for borrowing equal to or greater than $125,000,000 (or the equivalent of such 
amount in the relevant cmTency of payment, determined as of the date of the closing of 
such facility based on the exchange rate of such other currency}; 

provided, however, if neither the Existing Cr<idit Facility nor a Credit Facility that equals or 
exceeds the amount set forth in clause (b) of this definitiqn is in effect, then the largest Credit 
Facility shall be deemed to be a Material Credit Facility. 

-6-
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"MFL Change of Control" means any provision, including those which arc expressed as 
"events of default", "review events" or mandatory offer or prepayment provisions, that triggers 
events, rights or obligations based upon the direct or indirect acquisition of, or change in, ownership 
of the outstanding shares of common stock of the Company, a change in the majority of the 
members of the board of directors of the Company or equivalent governing body, or similar 
provisions relating to the control and management of the Company. 

"Moody's" means Moody's Investors Service, Inc. and its successors. 

"Multiemployer Plan" means any Plan that is a "multiemployer plan" (as such term ts 
defined in section 400 I (a)(3) ofERISA). 

"NRSRO" means Moody's and S&P, so long as, in each case, any such credit rating agency 
continues to be a nationally recognized statistical rating organization recognized by the SEC and 
is approved as a "Credit Rating Provider" ( or other similar designation) by the NAIC. 

"OF AC" means the Office of Foreign Assets Control, United States Department of the 
Treasury. 

"OFAC Listed Person" means a Person whose name appears on the list of Specially 
Designated Nationals and Blocked Persons published by OFAC. 

"OFAC Sanctions Program" means any economic or trade sanction that OF AC is 
responsible for administering and enforcing. A list of OF AC Sanctions Programs may be found 
at http://www.treasm:y.gov/resource-center/sanctions/Programs/Pages/Programs.aspx. 

"Officer's Certificate" means a certificate of a Senior Financial Officer or of any other 
officer of the Company whose responsibilities extend to the subject matter of such certificate. 

"PBGC" means the Pension Benefit Guaranty Corporation referred to and defined in 
ERISA or any successor thereto. 

"Person" means an individual, partnership, corporation, limited liability company, 
association, trust, unincorporated organization, business entity or Governmental Authority. 

"Plan" means an "employee benefit plan" (as defined in section 3(3) ofERTSA) subject to 
Title I ofERISA that is or, within the preceding five years, has been established or maintained, or 
to which contributions are or, within the preceding five years, have been made or required to be 
made, by the Company or any ERISA Affiliate or with respect to which the Company or any 
ERISA Affiliate may have any liability. 

"Prefe1Ted Stock" means any class of capital stock of a Person that is preferred over any 
other class of capital stock (or similar equity interests) of such Person as to the payment of 
dividends or the payment of any amount upon liquidation or dissolution of such Person. 

"Private Placement" means a debt securities issuance by the Company to institutional 
investors pursuant to Section 4(a)(2) under the Securities Act and exempt from the registration 
requirements under the Securities Act. For the avoidance of doubt, the term "Private Placement" 

- 7 -
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shall not include offerings of debt securities in reliance upon Rule 144A or Regulation S of the 
Securities Act. 

''Private Rating Letter" means a letter issued by an NRSRO in connection with any private 
debt rating for the Debentures, which (a) sets forththe Debt Rating for the Debentures, (b) refers 
to the Private Placement. Number issued by PPN CUSIP Unit of CUSIP Global Services (in 
Cooperation with the SVO)in respect of the Debentures, ( c) addresses the likelihood of payment of 
both principal and interest on the Debentures (which requirement shall be deemed satisfied if either 
(x) such letter includes confinnation that the rating reflects the NRSRO's assessment of the 
Company's ability to make timely payment ofprincipal and interest on the Debentures or a similar 
statement or (y) such letter is silent as to the NRSRO 's assess1t1ent of the likelihood of payment of 
both principal and interest and does not include any indication to the contrary), (d) includes such 
other infonnation describing the relevant tenns of the Debentures as may be required from time to 
time by the SVO or any other regulatory authority having. jurisdiction over any holder of any 
Debentures, and (e).shall not be subject to confidentiality provisions which would prevent it from 
being shared with the SVO or any other regulatory authority having jurisdiction over any holder 
of any Debentures. 

"Private Rating Rationale Report" mearts, with respect to any Private Rating Letter, a report 
issued by the NRSRO in connection with such Private Rating Letter setting forth an analytical 
review of the Debentures explaining the transaction structure, methodology relied upon, and, as 
appropriate, analysis of the credit, legal,. and operational risks and mitigants supporting the 
assigned Private Rating for the Debentures, in each case, on the letterhead of the NRSRO or its 
controlled website and generally consistent with the work product that an NRSRO would produce 
for a similar publicly rated security and otherwise in fonn and substance generally required by the 
SVO or any other regulatory authority having jurisdiction over any holder of any Debentures from 
time to time. 

"property" or "properties" means, unless othe1wise specifically limited, real or personal 
property of any kind, tangible. or intangible, ehoate or inchoate. 

"Purchase Agreement" means that certain Debenture Purchase Agreement dated June 28, 
2024 among the Company and the Purchasers named therein, whereby the Debentures were or will 
be issued and sold, including all schedules attached thereto, as. it may be amended, restated, 
supplemented or otherwise modified from time to time. 

"Purchaser" or"Purchasers" means each of the purchasers thathas executed and delivered 
the Purchase Agreement to the Company and such Purchaser's successors and assigns: (so long as 
any such assignment complies with the terms hereof), provided, however, that any Purchaser of a 
Debenture that <;eases to be the Holder thereof or a beneficial ow11er (through a nominee) of such 
Debenture as the result of a transfer thereof shall cease to be included within the meaning of 
"Purchaser" of such Debenture for the purposes hereof upon such transfer. 

"Re1ated Fund" means, with respect to any Holder of any Debenture, any fond or entity 
that (i) invests in Securities or bank loans, and (ii) is advised or managed by such Holder, the same 
investment advisor as such Holder or by an affiliate ofsuch Holder or such investment advisor. 
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"Required Holders" means the Holders of more than 50% in principal amount of the 
Debentures at the time outstanding (exclusive of Debentures then owned by the Company or any 
of its Affiliates). 

"Responsible Officer" means any Senior Financial Officer and any other officer of the 
Company with responsibility for the administration ofthe relevant portion of this Agreenient. 

''S&P" means S&P Global Ratings, a Standard & Poor's Financial Services LLC business, 
or any successotby merger or consolidation to the business thereof. 

"SEC" means the Securities and Exchange Commission of the United States, or any 
successor thereto. 

"Securities" or "Security" shall have the meaning specified in section 2(1} of the Securities 
Act. 

''Securities Act" means the Securities Act of 1933, as amended from time to time, and the 
rules and regulations promulgated thereunder from time to time in effect. 

"Senior Financial Officer" means the chief financial officer, the prineipal accounting 
officer, the treasurer, any assistant treasurer, the controller or any assistant controller of the 
Company. 

"Significant Subsidiary" means at any time any Subsidiary that would at such time 
eonstitute a "significant subsidiary" (as such term is defined in Regulation S-X of the SEC as in 
effect on the date hereof) of the Company. 

"Subsidiary" means, as to any Person, any other Person in which such first Person or one 
or more of its Subsidiaries or such first Person ai1d one or more of its Subsidiaries owns sufficient 
equity or voting interests to enable it or them (as a group) ordinarily, in the absence of 
contingencies, to elect a majority of the directors ( or Persons performing similar functions) of such 
second Person, and any partnership or joint venture if more than a. 50% .interest in the profits or 
capital thereof is owned by such first Person or one or more of its Subsidiaries or such first Person 
and one or more ofits Subsidiaries (unless such partnership or joirit venture can and does ordinarily 
take major business actions without the prior approval of such Person or one or more. of its 
Subsidiaries). Unless the context otherwise elear.ly requires, a11y reference to a "Subsidiary" is a 
reference to a Subsidiary of the Company. 

"Subsidiary Guarantor'' means each Subsidiary that has executed and delivered a 
Subsidiary Guaranty. 

"Subsidiary Guaranty" shall have the meaning set forth in Section 607(a) hereof. 

"Swap Contract" means (a) any and all interest rate swap transactions, basis swap 
transactions, basis swaps, credit derivative transactions, forward rate transactions, commodity 
swaps, commodity options, forward commodity contracts, equity or equity index swaps or options, 
bond or bond priee or bond index swaps or options orfonvard foreign exehange transactions, cap 
transactions, floor transactions, currency options, spot contracts or any other similar transactions 
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or any of the foregoing (including, but without limitation, any options to enter into any of the 
foregoing), and (b) any and all transactions of any kind., and the related confirmations, which are 
subject to the ten11S and conditions of, or governed by, any form of master agreement published 
by the International Swaps and Derivatives Association, Inc. or any International Foreign 
Exchange Master Agreement. 

"Swap Termination Value" means, in respect of any one or more Swap Contracts, after 
taking into account the effect of any legally enforceable netting agreementrelating to such Swap 
Contracts, (a) for any date on or after the date such Swap Contracts have been closed out and 
tennination value(s) determined in accordance therewith, such tennination value(s), and (b) for 
any date prior to the date referenced in clause (a), the amounts(s) determined as the mark-to-market 
values(s) for such Swap Contracts, as determined based upon one or more mid-market or other 
readily available quotations provided by any recognized dealer in such Swap Contracts. 

"Synthetic Lease" means, at any time, any lease (including leases that may be ten11inated 
by the lessee at any time) of any property (a) that is accounted for as an operating lease. under 
GAAP and (b) .in respect of which the lessee retains or obtains ownership of the property so leased 
for U.S. federal income tax purposes, other than any such lease under which such Person is the 
lessor. 

"U.S. Economic Sanctions Laws'' means tbose laws, executive orders, enabling legislation 
or regulations administered and enforced by the United States pursuant to which economic 
sanctions have been imposed on any J,>erson, entity, organization, country or regime, including the 
Trading with the Enemy Act, the International Emergency Economic Powers Act, the Iran 
Sanctions Act, the Sudan Accountability and Divestment Act and any other OF AC Sanctions 
Program. 

"USA PATRIOT Act" means, United States Public Law 107-56, Uniting and Strengthening 
America by Providing Appropriate Tools Required to Intercept and Obstruct Terrorism (USA 
PATRIOT ACT) Act of 2001, as amended from time to time, and the mles and regulations 
promulgated thereunder from time to time in effect. 

"Wholly-Owned Subsidiary" means, at any time, any Subsidiary one hundred percent of 
all of the equity interests ( except directors' qualifying shares) and voting it1terests of which are 
owned by any one or more of the Company and the Company's other Wholly-Owned Subsidiaries 
at such time. 

(b) Each capitalized te1m that is used herein and is defined in the Indenture shall have 
the meaning specified in the Indenture unless such te1111 is otherwise defined herein. The tenns 
defined herein include the plural as well as the singular. 
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SECTION 201. CREATION AND DESIGNATION OF THE DEBENTURES; 
AGGREGATE PRINCIPAL AMOUNT; MATURITY DATES. 

(a) There is hereby authorized a series of Securities designated the "5.90% Debentures 
due 2031" (such series being, respectively, the "2031 Debentures"). The 203 l Dcbenhires shall 
mature and the principal shall be due and payable together with all accrued and unpaid interest 
thereon on July 15, 2031. 

The 2031 Debenttires shall be limited in an aggregate principal amount of $80,000,000, 
respectively, except as provided in Section 301(2) of the Indenture. 

{b) There is hereby authqrized a series of Securities designated the ''6.00% Debentures 
due 2034" (such series being, respectively, the "2034 Debentures"). The 2034 Debentures shall 
mature and the principal shall be due and payable together with all accrued and unpaid interest 
thereon on July 15, 2034. 

The 2034 Debentures shall be limited in an aggregate principal amount of $95,000,000, 
respectively, except as provided in Section 301(2) of the Indenture. 

(c) There is hereby authorized a series of Securities designated the "6.17% Debentures 
due 2039" (such series being, respectively, the "2039 Debentures"). The 2039 Debentures shall 
mature and the principal shall be due and payable together with all accrued and unpaid interest 
thereon on July 15, 2039. 

The 2039 Debentures shall be limited in an aggregate principal amount of $50,000,000, 
respectively, exeept as provided.in Section 301(2) of the. Indenture. 

SECTION 202. DEBENTURES IN REGISTERED FORM; REGISTRATION 
GENERALLY. 

(a) The Debentures of each series shall be issued only in the form of a separate, single, 
authenticated, fully registered debenture which (i) need not be in the form of a lithographed or 
engraved ee1tificate, but may be typewritten or printed on ordina:iy paper or such paper as the 
Trustee may reasonably reqttest, (ii) shall be executed by the Company and authenticated by the 
Trustee in accordance with the provisions of the Indenture and this Ninth Supplemental Indenture, 
and (iii) shallbe registered in the name of the Purchasers thereof as dil'eeted by the Company, 

(b) The name and address of each Holder of one or inore Debentures, each transfer 
thereof and the name and address of each transferee of one or more Debentures shall be registered 
in the Security Register. If a11y Holder of one or more Debentures is a nominee, then (i) the name 
and address of the beneficial owner of such Debenture or Debentures shall also be registered in 
the Security Register as an owner and Holderthereof and (ii) at any such be11eficial owner's option, 
either such beneficial owner or its nominee may execute any amendment, waiver or consent 
pursuanthcreto. Prior to due presentment for registration of transfer, the Person(s) in whose name 
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any Debenture( s) shall be registered shall be deemed and treated as the owner and Holder thereof 
for all purposes hereof, and the Company shall not be affected by any notic::e. or knowledge to the 
contrary. The Company shall give to any Holder of a Debenture that is an Institutional Investor 
promptly upon request therefor, a complete and correct copy of the names .and addrc;sses of all 
registered Holders ofDebentu.res. 

SECTION 203. TRANSFER ,'\ND EXCHANGE OF DEBEJ'i"TURES. 

(a) Upon sun-ender of any Debenture to the Trustee for registration of transfer or 
exchange, Within ten Busin.ess Days thereafter, the Company shall execute and deliver, at the 
Company's expense (except as provided in the Indenture), one or more new Debentures of the 
same series (as requested by the Holder thereof) in exchange therefor, in an aggregate principal 
amount equal to the unpaid principal amount of the sunendered Debenture. Ea<.:h such new 
Debenture shall be payable to such Person as such Holder may request. Debentures shall not be 
transferred in denominations of less than $100,000, provided that if necessary to enable the 
registration of transfer by a Holder of its entire holding ofDebentures, one Debenture may be in a 
denomination of less than $100,000. Any transferee, by its aceeptance of a Debe11ture registered 
in its name (or the name of its nominee), shall be deemed to have made the representations set 
forth in Sections 6.l(b) and 6,2 of the Purchase Agreement 

(b) Notwithstanding the foregoing, the Company shall not effect any requested transfer 
of a Debenture unless such transfer is made (i) pursuant to an exemption from registration under 
the Securities Act or (ii) pursuant to an effective registration statement under the Seeurities Act, 
in each case in accordance with all applicable state securities laws and the securities laws of other 
jurisdictions, The Company shall not effect any requested transfer ofa Debenture unless it has 
received: (x) a written instrument of transfer duly executed by the registered Holder of such 
Debenture or sueh Holder's attorney duly authorized in writing and accompanied by the relevant 
name., address and other infomiation for notices of each transferee of such Debenture or part 
thereof and (y) unless such requested transfer is to be made pursuant to an effective registration 
statement, an opinion of counsel satisfactory to the Company that such transfer does not require 
registration under the Securities Act and other applicable laws. 

SECTION 204. INTEREST RATES, INTEREST PAYMENT DATES AND REGULAR 
RECORD DATES; DEFAULT INTEREST. 

(a) Interest on each of the 2031 Debentures shall.be payable (i) on the principal amount 
thereof, semi-annually on January 15 and July 15 of each year (each an Interest Payment Date for 
the 2031 Debentures), cornmencil1g on January 15, 2025, at the rate of 5.90% per annum, from the 
date specified on the face of such 2031 Debenture, or from the most recent Interest Payment Date 
to which interest has been paid or duly provided for, until the.principal thereof is due and payable, 
and (ii) to the extent permitted by law, (A) on any overdue payment ofinterest, (B) on any overdue 
payment of the Redemption Price, and (C) during the continuance of an Event of Default, on any 
unpaid principal amount and on any overdue payment of any Make-Whole Amount, at a rate per 
annum equal to the Default Rate, payable semiammally as aforesaid (or, at the option of Holders, 
011 demand). 
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(b) Interest on each of the 2034 Debentures shall be payable (i) on the principal amount 
thereof, semi-annually on January 15 and July 15 of each yea:r(each an "Interest Payment Date" 
for the 2034 Debentures), commencing on January 15, 2025, at the rate of6,00% per annum, from 
the date. specified on the face of such 2034 Debenture, or from the most recent Interest Payment 
Date to which interest has been paid or duly provided for, until the principal thereof is due and 
payable, and (ii) to the extent pennitted by law, (A) on any overdue payment of interest, (B) on 
any overdue payment of the Redemption Price, and (C) during the continuance of an Event of 
Default, on any unpaid principal amount and on any overdue payment of any Make-Whole 
Amount, .at a rate per annum equal to the Default Rate, payable semiannually as aforesaid (or, at 
the option ofHolders, on demand). 

(c) lntereston each of the 2039 Debentures shall be payable (i) on the principal amount 
thereof, semi-annually on January 15 and July 15 of each year ( each an "Interest Payment Date" 
for the 2039 Debentures), commencing on January 15, 2025, at the rate of 6.17% per annum, from 
the date specified on the face of such 2039 Debenture, or from the most recent Interest Payment 
Date to which interest has been paid or duly provided for, until the p1incipal thereof is due and 
payable, and (ii) to the extent pem1itted by law, (A) on any overdue payment of interest, (BJ on 
any overdue payment of the Redemption Price, and (C) during the continuance of an Event of 
Default, on any unpaid principal amount and on any overdue payment of any Make-Whole 
Amount, at a rate per annum equal to the Default Rate, payable semiannually as aforesaid ( or, at 
the option of Holders, on demand). 

(d) The interest so payable, and punctually paid or duly provided for, on any Interest 
Payment Date will be paid to the Person in whose name such Debenture is registered at the close 
of busiuess on the Regular Record Date for such interest, which shall be the fifteenth day 
immediately preceding such Interest Payment Date. The amount of interest payable for any period 
wili be computed on the basis .of a 360-day year of twelve 30-day months. 

(e) Changesin Interest Rate: 

(1) If at any time an Investment Grade Event occurs, then: 

(i) as of the date of the oeeutTcnce ofan Investment Grade Event to and until 
the date on which such Investment Grade Event is no longer continuing (as evidenced by 
the receipt and delivery to the holders of the Debentures of any Debt Rating necessary to 
cure such Investment Grade Event), the Debentures shall bear interest at the Investment 
Grade Adjusted Interest Rllte; and 

(ii) the Company shall promptly, and in any event within five (5) Business Days 
after an Investment Grade Event has occurred, notify the holders of the Debentures in 
writing, sent in the manner provided in Section 18 of the Purchase Agreement, that (A) an 
InvestmentGrade Event has occurred and confirming the effoetive date of such Investment 
Grade Event and (B) the Investment Grade Adjusted Interest Rate will accme from the date 
on which such Investment Grade Event occurred and will be payable on each subsequent 
interest payment date until such Investment Grade Event is no longer continuing. 
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(i) as of the date ofthe occurrence of a Below Investment Grade Event to and 
until the dati:: on which such Below Investment Grade Event is no longer continuing (as 
evidenced by the receipt and delivery to the holders of the Debentures of any Debt Rating 
necessary to cure such Below Investment Grade Event), the Debentures shall bear interest 
at the Below Investment Grade Event Adjusted Interest Rate; and 

(ii) the Company shall promptly, and in any event within five (5) Business Days 
after a Below Investment Grade Event has occurred, notify the holders of the Debentures 
in writing, sent in the.manner provided in Section 18 of the Purchase Agreement, that (A) a 
Below Investment Grade Event has occurred and confirming the effective date of such 
Below Investment Grade Event and (B) the Below Investment Grade Event will accrne 
from the date on which Such Below Investment Grade Event occmTed and will be payable 
on each subsequent interest payment date until such Below Investment Grade Event is no 
longer continuing. 

(3) For the avoidance of doubt, if a Below Investment Grade Event is conth1uing, the 
Debentures shall bear interest at the Below Investment Grade Adjusted Interest Rate; provided that 
after such date if the Investment Grade Event shall continue, then the Debentures shall bear interest 
at the Investment Grade Adjusted Interest Rate. 

(4) As used herein: 

{A) "Below Investment Grade Adjusted Interest Rate" means the interest rate .per 
annum which is 0.50% above the stated rate of the Debentures (or 0,50% above the Default 
Rate based on the stated interest rate for the Debenture, as the case may be). For the 
avoidance of doubt, the Below Investment Grade Adjusted Interest Rate shall not apply 
unless and until a Below Investment Grade Event has occurred, 

(B) •'Below Investment Grade Event" shall occur if, at any time after the Company 
has incurred, created orassumed a Basket Lien: 

(i) the Debt Rating from any one of the two NRSROs that are in full force and 
effect (not having been withdrawn) are less than Investment Grade; or 

(ii) the Company shall have faikid to receive atid deliver to the holders of the 
Debentures a Debt Rating from the two NRSROs as required by Section 612. 

(C) "Investment Grade" means a rating of "BBB-" or "Baa3" (or its 
equivalent) by an NRSRO. 

(D) "Investment Grade Adjusted Interest Rate" means the interest rnte per 
annum which is 0.25% above the stated rate of the Debentures (or 0.25% above the Default 
Rate based on the stated interest rate for the Debenh1re, as the case may be). For the 
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avoidance of doubt, the Investment Grade Adjusted Interest Rate shall not apply unless and 
until an Investment Grade Event has occurred. 

(E) ''Investment Grade Event" shall occur if, at any time after the Company 
has incurred, created or assumed a Basket Lien, (a) the Debt Rating from two NRSROs 
that are in full force and effect(not having been withdrawn) are Investment Grade or (b) 
the Debt Rating from one of the two NRSROs that are in full force and effect (not having 
been withdrawn) is Investment Grade and the Debt Rating from the other NRSRO that is 
in full force and effect (not having been. withdrawn) is greater than Inves.tment Grade. 

SECTION 205. PLACE AND MANNER OF PAYMENT OF THE DEBENTURES. 

(a) Subject to Section 205(b) hereof, payments of interest will be made by check 
mailed to the Holder of each Debenture at the address shown in the Security Register, and 
payments of the ptincipal amount of each Debenture will be made at maturity by check against 
presentation of the Debenture at the office or agency of the Trustee. The Company may at any 
time, by notice to each Holder of a Debenture, change the place of payment ofthe Debentures so 
long as such place of payment shall be either the principal office of the Company in such 
jurisdiction or the principal office of a bank or trust company in such jurisdiction. 

(b) So long as any Purchaser or its nominee shall be the Holder of any Debentures, and 
notwithstanding anything contained ih the Indenture or in such Debentures to the contrary, the 
Company will pay, or will cause the Trustee to pay, all sums becoming due on such Debentures 
for principal, Redemption Price, if any, and interest by such other method or at such other address 
as such Purchaser shall have from time to time specified to the Trustee and the. Company in writing 
for such purpose, without the presentation or surrender of such Debentures or the making of any 
notation thereon, except that upon written request of the Trustee, in its capacity as the Security 
Registrar made concurrently with or reasonably promptly after payment or redemption in fttll of 
any Debentures, such Purchaser shall surrender such Debentures for cancellation, reasonably 
promptly after any such request, to the Security Registrar at its principal executive office or at the 
place of payment designated for the Debentures in Section 205( a) hereof. Prior to any sale or other 
disposition of any Debentures held by a Purchaser or its nominee, such Purchaser will, at its 
election, either endorse thereon the amount of principal paid.thereon and the last date to which 
interest has been paid thereon or surrender such Debentures to the Security Registrar in exchange 
for new Debentures pursuant to Section 305 of the Indenture. The Security Registrar will afford 
the benefits of this Section to any Institutional Investor that is the direct or indirect transferee of 
any Debentures purchased by a Purchaser and that has made the same agreement relating to such 
Debenh1res as the Purchasers have made in this Section. 

SECTION 206. DENOMINATIONS OF DEBENTURES. 

The Debentures shall be issued in denominations of at least $100,000, except as may be 
necessary to enable the registration oftransfor by a Holder ofits entire holding ofDebenh1res. 
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SECTION 207. DEFEASANCE AND COVENANT DEFEASANCE SHALL NOT APPLY. 

The Debentures shall not be subject to defeasance and covenant defeasance, at the 
Company's option, as provided for in Sections 1302 and 1303 of the Indenture. 

SECTION 208. REDEMPTION PROVISIONS OF THE DEBENTURES. 

(a) The Company has the right to redeem at any time all, or from time to time any part 
of, the Debentures at a Redemption Price equal to (1) 100% of the principal amount of the 
Debentures to be redeemed, plus (2) the Make-Whole Amount determined for the redemption date 
with respect to such principal amount of the Debentures to be redeemed. 

{b) All calculations relating to the Redemption Price will be performed by the 
Company. For purposes of determining the Redemption Price, the following terms have the 
following meanings: 

"Make-Whole Amount" means, with respect to any Debenture, an amount equal to 
the ex:cess, if any, of the Discounted Value of the Remaining Scheduled Payments with 
respect to the Called Principal of such Debenture over the amount of such Called Principal, 
provided that the Make-Whole Amount may in no event be less thanzem 

"Called Principal" means, with respect to any Debenture, the principal of such 
Debenture that is to be redeemed pursuant to this Section 208 or has become or is declared 
to be immediately due and payable pursuant to Section 502 of the Indenture, as the context 
requires. 

"Discounted Value" means, with respect to the Called Principal of any Debenture, 
the amount obtained by discounting all Remaining Scheduled Payments with respect ta 
such Called PrincipaLfrom their respective scheduled due dates to the Settlement Date with 
respect to .such Called Principal, in accordance with accepted financial practice and at a 
discount factor (applied on the same periodic basis as that on which interest oh the 
Debentures is payable) equal to the Reinvestment Yield with respect to such Called 
Principal. 

''Reinvestment Yield'' means, with respect to the Called Principal of anyDebenture, 
0.50% over the yield to maturity implied by the yield($) reported as of 10:00 a.m. (New 
York City time) on the second.Business Day preceding the Settlement Date with respect to 
such Called Principal, on the display designated as ''Page PXl" (or such other display as 
may replace Page PXl) on Bloomberg Financial Markets for the most recently issued 
actively traded oncthe-run U.S. Treasury securities ("Reported") having a .maturity equal 
to the Remaining Average Life of such Called Principal as of such Settlement Date. lf 
there are no such U.S. Treasury securities Reported having a matmity equal to such 
Remaining Average Life, then such implied yield to maturity will be determined by (a) 
converting U.S. Treasury bill quotations to bond equivalent yields in accordance with 
accepted financial practice and (b) interpolating linearly between the yields Reported for 
the applicable most receiltly issued actively ttaded on-the-run U.S. Treasury securities with 
the maturities(]) closest to and greater than such Remaining Average Life and (2) closest 
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to and less than such Remaining Average Life. The Reinvestment Yield shall be rounded 
to the number of decimal places as appears in the interest rate of the applicable Debenttire. 

If such yields are not Reported or the yields Reported as of such time are not 
ascertainable (including by way of interpolation), then "Reinvestment Yield" means, with 
respect to the Called Principal of any Debenture, 0.50% over the yield to maturity implied 
by the U.S. Treasury constant maturity yields reported, for the latest day for which such 
yields have been so reported as ofthesecond Business Day preceding the Settlement Date 
with respect to such Called Principal, in Federal Reserve Statistical Release 1115 (or any 
comparable successor publication) for the U.S. Treasury constant maturity having a term 
equal to the Remaining Average Life of such Called Principal as. of such SettlcrnentDate. 
lfthere is no such U.S. Treasury constant maturity having a tenn equal to such Remaining 
Average Life, such implied yield to maturity will be detennined by interpolating linearly 
between (1) the U.S. Treasury constant maturity so reported with the tenn closest to and 
greater than such Remaining Average Life and (2) the U.S. Treasury constant maturity so 
repmted with the tenn closest to and less than such Remaining Average Life. The 
Reinvestment Yield shall.be rounded to the number of decimal places as appears in the 
interestratc ofthe applicable Debenture. 

"Remaining Average Life" means,with respect to any Called Principal, the number 
of years obtained by dividing (i) such Called Principal into (ii) the sum of the products 
obtained by multiplying (a) the principal component of each Remaining Scheduled 
Payment \Vith respect to such Called Principal by (b) the number of years, computed on the 
basis of a 360-day year composed of twelve 30-daymonths and calculated to two decimal 
places, that win elapse between the Settlement Date with respect to such Called Principal 
and the scheduled due date of such Remaining Scheduled Payment. 

"Remaining Scheduled Payments" means, with respect to the Called Principal of 
any Debenture, all payments of such Called Principal and interest thereon that would be 
due after the Settlement Date with respect to such Called Principal if no payment of such 
Called Principal were made prior to its scheduled due date,provided that if such Settlement 
Date is not a date on which interest payments are due to be made .. under the Debentures, 
then the amount of the next succeeding scheduled interest payrnentwill be reduced by the 
amount of interest accrued to such Settlement Date. 

"Settlement Date'' means, with respect to the Called Principal of any Debenture, 
the date on which si1ch Called Principal is to be redeemed pursuant to this Section 208 or 
has become or is declared to be immediately due and payable pursuant to Section 502 of 
the Indenture, as the context requires. 

(c) Partial Redemptions. Any partial redemption of the Debentures pursuant to 
Sections 208(a) or (b) hereof shall be for a principal amount ofnot less than 10% of the aggregate 
amount then outstanding of such Debentures to be redeemed. In the case of each such partial 
redernption of the Debentures and, notwithstanding Section 1103 of the Indenture, the principal 
amount of the Debentures to be redeemed shall be allocated among all of the Debentures at the 
time outstanding in proportion, as nearly as practicable, to the respective unpaid principal amounts 
thereofnottherctofore called for redemption. 
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(d) Notice of Redemption. Notice of redemption shall be given, by mail, notless than 
30 nor more than 60 days prior to the Redemption Date, to each Holder of Debentures to be 
redeemed, at his or her address appearing in the Security Register, unless, notwitl1standing Section 
1104 of the Indenture, the Company, tbe Trustee and the Required Holders agree to another time 
period or another method of delivery. In addition to the requirements of said Section 1104, eacb 
such notice sha!Lbe accompanied by a certificate ofa Senior Financial Officer as to tbe estimated 
Make-Whole Amount due in connection with such redemption (calculated as if the date of such 
notice were the date of the redemption), setting forth the details of such computation, Two 
Business Days prior to such redemption, tbe Company shall deliver to each Holder of Debentures 
to be redeemed a certificate of a Senior Financial Officer specifying the calculation of such Make­
Whole Amount as of the specified redemption date. 

(e) In tbe case of each optional redemption, the Debentm·es to be redeemed shall, on 
the Redemption Date, become due and payable at the applicable Redemption Price, together with 
interest on the plincipal amount thereof. Unless the Company defaults in payment of tl1e 
Redemption Price therefor and accrued interest, on and after any Redemption Date therefor, 
interest will cease to accrue on the Debentures or portions thereof called for redemption. 

(f) The Company will not, and will not pennit any Affiliate to, ptirchase, redee1n, 
prepay or othenvise acquire, directly or indirectly, any of the outstanding Debentures except (a) 
upon the payment or redemption of the Debentures in accordance with this Section 208, or (b) 
pursuant to an offer to purchase made by the Company or an Affiliate pro-rata to tbe Holders of 
all Debentures at the time outstanding upon the same terms and conditions. Any such offer shall 
provide each Holder with sufficient information to enable it to make an informed decision with 
respect to such offer, and shall remain open for at least 15 Business Days. If the Holders of more 
than 25% of the principal amount of the Debentures tben outstanding accept such offer, the 
Company shall promptly notify the remaining Holders of such fact and the expiration date for the 
acceptance by Holders of Debentures of such offer shall be extended by the number of, days 
necessary to give each such renrnining holder at least five Business Days from its receipt of such 
notice to accept such offer. The Company will promptly cancel all Debentures acquired by it or 
any Affiliate pursuant to any payment, redemption or purchase of Debentures pursuant to this 
Section 208 and no Debentures may be issued in substitution or exchange for any such Debentures. 

(g) The Company shall indemnify and hold harmless the Trustee from any and all 
losses, costs, damages, expenses, fees (including reasonable attorneys' fees), coU1t costs, 
judgments, penalties, obligations, suits, disbursements and liabilities of any kind or character 
whatsoever which may at any time be imposed upon, incurred by or asserted against the Trustee 
byreason of or arising out of or caused, directly or indirectly, by any act or omission of tl1e Trustee 
with respect to this Section 208, except for such that would arise out of the gross negligence, 
willful misconduct or bad faith of the Trustee. 

SECTION 209. FORM OF DEBENTURES OF EACH SERIES. 

The Debentures of each series and tbe. respective Trustee's certificate to be endorsed 
thereon shall be substantially in the following fonns: 
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THIS DEBENTURE HAS NOT BEEN REGISTERED UNDER THE SEClJRlTIES ACT OF 
1933, AS AMENDED (THE "SECURITIES ACT"), OR 'THE SECURITIES LAWS OF A.NY 
STATE OR OTHER JURISDICTION, AND MAY NOT BE OFFERED, SOLD, PLEDGED OR 
OTHERWISE TRANSFERRED EXCEPT (I) PURSUANT TO AN EXEMPTION FROM 
REGISTRATION UNDER THE SECURITIES ACT OR (2) PURSUANT TO AN EFFECTIVE 
REGISTRATION STATEMENT UNDER THE SECURITIES ACT, IN EACH CASE IN 
ACCORDANCE WITH ALL APPLICABLE STATE SECURITIES LAWS AND THE 
SECURITIES LAWS OF OTHER JURISDICTIONS, AND IN THE CASE OF A 
TRANSACTION EXEMPT FROM REGlSTRA TION, UNLESS THE COMPANY HAS 
RECEIVED AN OPINION OF COUNSEL (WHICH MAY BE IN-HOUSE COUNSEL) 
SATISFACTORY TO IT THAT SUCH TRANSACTION DOES NOT REQUIRE 
REGISTRATION UNDER THE SECURITIES ACT AND SUCH OTHER APPLICABLE 
LAWS. 

No.R-
PPN 26442L E@9 

DUKE ENERGY KENTUCKY, INC. 
5.90% DEBENTURE DUE 2031 

DUKE ENERGY KENTUCKY, INC., a corporation duly organized and existing under the 
laws of the Commonwealth of Kentucky (herein call.ed the "Company", which tenn includes. a.ny 
successor Person under the Indenture hereafter referred to), for value received, hereby promises to 
pay to -----------~ or registered assigns, the. principal sum of 
____________ Dollars ($ _____ ~ on July 15, 2031, and to pay interest 
(a) thereon from June 28, 2024, or from the most recent Interest Payment Date to which interest 
has been paid or duly provided. for, semiannually, on January 15 and July J 5 in each year, 
com1nencing January 15, 2025, at the rate of 5.90% per annum, as may he adjusted in accordance 
with Section 204 of the the Ninth Suppkmerital Indenture, until the ptincipal hereof is due. and 
payable, and (b) to the extent permitted by law, (i) on any overdue payment of interest, (ii) on any 
overdue payment of the Redemption Price, and (iii) during the continuance of an Event of Default, 
on any unpaid principal amount and on any overdue payment of any Make-Whole Amount, at a 
rate per annum equal to the Default Rate, payable semiannually as aforesaid (or, at the option of 
the registered holder hereof, on demand). The "Default Rate" shall mean a rate per annum from 
time to time equal to the lesser of (x) the maximum rate permitted by applicable law, and (y) 
7.90%, as may be adjusted in accordance with Section 204 of the the Ninth Supplemental 
Indentlire. 

The amount of interest payable on any Interest Payment Date shall be computed on the 
basis ofa 360-day year of twelve 30-day months. The interest so payable, and punctually paid or 
duly provided for, on any Interest Payment Date will, as provided in the Indenture, be paid to the 
Person in whose name this Security (or one or more Predecessor Securities) is registered at the 
close of business on the Regular Record Date for such interest, which shall be the fifteenth day 
preceding such Interest Payment Date. Any such iuterest not so punctually paid or duly provided 
for wiJI forthwith cease to be payable to the Holder on such Regular Record Date and may either 
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be paid to the Person in whose. name this Security {or one or more Predecessor Securities) is 
registered. at the close of business on a Special Record Date for the payment of such Defaulted 
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this 
series not less than IO days prior to such Special Record Date, or be paid at any time in ;my other 
lawful manner not inconsistent with the requirements of any securities exchange on which the 
Securities of this series may be listed, and upon such notice as may berequired by such exchange, 
allas more.fully provided in the Indenture. 

Subject to certain exceptions provided in the Indenture, payment of the principal of {and 
premium, if any) and interest on this Security will be made at the corporate trust office of the 
Trustee maintained for that purpose in the City ofNew Y ork,in such coin or currency of the United 
States of America as atthe time of payment is legal tender for paymentofpublic and private debts. 

Any payment on this Security due on any day which is not a Business Day in the City of 
New York need not be made on .such day, but may be made on the next sJ1cceeding Business Day 
with the same force and effect as if made on the due date and no interest shall accrue for the period 
from and. after such date, unless such payment is .a payment at maturity or upon redemption, in 
which case, notwithstanding Section 113 of the Indenture, interest shall accrue. thereon at the stated 
rate for such additional days. 

As used herein, "Business Day" means any day other than a Saturday or Sunday or a day 
on which banking institutions in New York, New York are authorized or obligated by law or 
executive order to close. 

Reference is hereby made to the further provisions of this Security set forth on the reverse 
hereof, which fwiher provisions shall for all purposes have the same effect as if set forth at this 
place. 

Unless the certificate of authentication hereon. has been executed by the Trustee refe1Ted to 
on the reverse hereof by manual signature, this Security shall not be entitled to any benefit under 
the Indenture. or be valid or obligatory fot any purpose. 

In Witness W11ereof, the Company has caused this instrument to be duly executed. 

DUKE ENERGY KENTUCKY, INC. 

By: _____________ _ 
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This is one of the Securities of the series designated therein referred to in the within­
mentioned Indenture. 

DEUTSCHE BANK TRUST COMPANY 
AMERICAS, Trustee 

By:. _____________ _ 
Authorized Signatory 
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This Security is one of a duly authorized issue of securities of the Company (herein called 
the "Securities"), issued and to be issued in one or more series under an Indenture, dated as of 
December 1, 20()4, as supplemented by the Ninth Supplemental Indenture dated as of June 28, 
2024 (the "Indenture''}, between the Company and Deutsche Bank Trust Company Americas, as 
Trustee (herein called the "Trustee", which term includes any successor trustee under the 
Indenture), and reference is hereby made to the Indenture for a statement of the respective rights, 
limitations of rights, duties and immunities therelmder of the Company, the Trustee and the 
Holders. of the Securities and of the terms upon which the Securities are, and are to be, 
authenticated and delivered. This Security is one of the series designated on the face hereof, which 
series is issuable without limitation as to the aggregate principal amount thereof. 

The Company has the right to redeem at any time all, or from time to time any part of, the 
Securities of this series at a Redemption Price equal to ( l) l 00% of the principal amount of the 
Securities of this series to be redeemetj, plus (2) the Make-Whole. Amount determined for the 
redemptipn date with respect to such principal amount of the Securities of this series to be 
redeemed. 

Any partial redemption of the Securities of this series shall be for a principal amount of not 
less than 10% of the aggregate amount then outstanding of the Securities of this series to be 
redeemed. In the case of each sucl1 partial redemption of the Securities of this series, the principal 
amount of the Securities of this series to be redeemed shaHbe allocated among all of the Secmities 
of this series atthe time outstanding in proportion, as nearly as practicable, to the respective unpaid 
principal amounts thereof not theretofore called for redemption. 

ln the event ofredemption of this Security in part only, a new Security or Securities of this 
series and of like tenor for the. unredeemed portion hereof will be issued in the name of the Holder 
hereof upon the cancellation hereof. 

Notice of any redemption by the Company will be mailed at least 30 days but not more 
than 60 days before any Redemption Date to each Holder of Securities to be redeemed. 

Unless the. Company defaults in payment of the Redemption Price, on and after any 
Redemption Date, interest will cease to accrue on the Securities or portlons thereof called for 
redemption. 

Ifan Event of Default with respect to Secudties of this series shall occur and be continuing, 
the principal of the Securities of this series may be declared due and payable in the manner and 
with the effect provided in the Indenture. 

The Indenture peru1its, with certain exceptions as therein provided, the amendment thereof 
and the modification of the rights and obligations of the Company and the rights of the Holders of 
the Securities of each series to be affected under the Indenture at any time by the Company and 
the Trustee With the consent of the Holders of a majority in principal amount of the Securities at 
the time Outstanding of each series to be affected. The Indenture also contains ptovisions 
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permitting the Holders of a majority in principal amount of the Securities of each series at the time 
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the 
Company with certain provisions of the Indenture and certain past defaults under the Indenture 
and their consequences. Any such consent or waiver by the Holder of .this Security shall be 
conclusive and binding upon such Holder and upon all future Holders of this. Seeurity and of any 
Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, 
whether or not notation of such consent or waiver is made upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this SecuTity 
shall not have the right to institute any proceeding with respect to the Inde11ture or for the 
appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall 
have previously given the Tmstee v.Titten notice of a continuing Event of Default with respect to 
the Securities of this series, the Holders of not less than 35% in principal amount of the Securities 
ofthis series at the time Outstanding shall have made written request to the Trustee to institute 
proceedings in respect of such Event of Defanlt as Trustee and offered the Trustee indemnity 
reasonably satisfactory to the Tmstee, and the Trustee shall not have received from the Holders of 
a majority in principal amount of Securities of this series at the time Outstanding a direetion 
inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days 
after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to any 
suit instituted by the Holder ofthis Security for the enforcement of any payment ofptincipal hereof 
or any premium or interest hereon on or after the respeetive due dates expressed herein. 

No reference herein to the Indenture and no provision of this. Security or of the Indeuture 
shall alter or impair the obligation of the Company, which is absolute and unconditional, to pay 
the principal of (and premium, if any) and interest on this Security at the times, plaee and rate, and 
in the coin orcmTency, herein prescribed. 

As provided in the Indenture and subjeet to certain limitations therein set forth, the transfer 
of this Security is registrable in the Security Register, upon surrender of this Security for 
registration of transfer at the office or agency of the Company in any place where the principal of 
(and premium, if any) and interest on this. Security are payable, duly endorsed by,.or accompanied 
by a written instrument of transfer in form satisfacto1y to the Company and the Security Registrar 
duly executed by, the Holder hereof or his attomey duly authorized in writing, and thereupon one 
or more new Securities of this series and of like tenor, of authorized denominations a.nd for the 
same aggregate principal amount, will be issued to the designated transferee or transferees. 

The Securities of this series are issuable only· in registered form without coupons in 
denominations of at least $100,000, except as may be necessruy to enable the registration of 
transfer by a Holder of its entire holding of the Seeurities. As provided in the Indenture and subject 
to certain limitations therein set forth, Securities of this series are exchangeable for a like aggregate 
principal amount of Securities of this series and of like tenor of a different authorized 
denomination, as requested by the Holder surrendering the same. No service eharge shall be made 
for any such registration of transfer or exchange, but the Company may require payment of a sum 
sufficient to eover any tax or other governmental charge payable. in connection therewith. 

Prior to due presentment of this Security for registration of transfer, the Company, the 
Trustee and any agent of the Company or the Trustee may treat the. Person in whose name this 
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Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, 
and neither the Company, the Trustee nor any such agentshall be affected by notice to the contrary. 

All terms used in this Security that are defined in the Indenture shall have the meanings 
assigned to them in the Indenture. 
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THIS DEBENTURE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 
1933, AS AMENDED (THE "SECURITIES ACT''), OR 'THE SECURITlES LAWS OF ANY 
ST A TE OR OTHER JURISDICTION, AND MAY NOT BE OFFERED, SOLD, PLEDGED OR 
OTHERW1SE TRANSFERRED EXCEPT (l) PURSUANT TO AN EXEMPTION FROM 
REGISTRATION UNDER THE SECURITIES ACT OR (2) PURSUANT TO AN EFFECTIVE 
REGISTRATION STATEMENT UNDER THE SECURJTIES ACT, IN EACH CASE IN 
ACCORDANCE WITH ALL APPLICABLE STATE SECURITIES LAWS AND THE 
SECURITIES LAWS OF OTHER JURISDICTCONS, AND IN THE CASE OF A 
TRANSACTION EXEMPT FROM REGISTRA T[ON, UNLESS THE COMPANY HAS 
RECEIVED AN OPINION OF COUNSEL (WHICH MAY BE IN-HOUSE COUNSEL) 
SATISFACTORY TO IT THAT SUCH TRANSACTION DOES NOT REQUIRE 
REGISTRATION UNDER THE SECURITIES ACT AND SUCH OTHER APPLICABLE 
LAWS. 

No.R-
PPN 26442L E#7 

DUKE ENERGY KENTUCKY, INC. 
6.00% DEBENTURE DUE 2034 

$ ______ _ 
______ ,20_ 

DUKE ENERGY KENTUCKY, INC., a corporation duly organized and existing under the 
laws of the Commonwealth ofKentueky (herein called the "Company", which tenn includes any 
successor Person under the Indenture hereafter referred to), for value received, hereby promises to 
pay to ___________ , or registered assigns, the principal st1m of 
----,--------~-Dollars{$ ____ ~ on July 15, 2034, and to pay interest 
(a) thereon from June 28, 2024, or from the most recent Interest Payment Date to which interest 
has. been paid or duly provided for, semiannually, on January 15 and July 15 in ea.ch year, 
commencing Januaiy 15, 2025, at the rate of 6.00% per annum, as may be adjusted in accordance 
with Section 204 of the the Ninth Supplemental Indenture, until the principal hereof is due and 
payable, and (b) to the extent permitted by law, (i) on any overdue payment of interest, (ii) on any 
overdue payment of the Redemption Price, and (iii) during the continuance of an Event ofDefault, 
on any unpaid principal amount and on any overdue payment of any Make-Whole Amount, at a 
rate per annum equal to the Default Rate, payable semiannually as aforesaid (or, at the option of 
the registered holder hereof, on. demand). The "Default Rate" shall mean a rate pet annum from 
time to time equal to the lesser of(x) the maximum ra.te pem1itted by applicable law, and (y} 
8.00%, as may be adjusted in accordance with Section 204 of the the Ninth Supplemental 
Indenture, 

The amount of interest payable on any Interest Payment Date shall be computed on the 
basis ofa 360-day year of twelve 30-day months. The interestso payable, an.d punctually paid or 
duly provided for, on any Interest Payment Date will, as provided in the Indenture, be paid to the 
Person in whose name this. Security (or.one or more Predecessor Securities) is registered at the 
close of business on the Regular Record Date for such interest, which shall be the fifteenth day 
preceding such Interest Payment Date. Any.such interest not so punctually paid or duly provided 
for will forthwith cease to be payable to the Holder on such Regular Record Date and may either 
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be paid to the Person in whose name this Security (or one or more Predecessor Securities) .is 
registered at the close of business on a Special Record Date for the payment of such Defaulted 
Interest to be fixed by the Trustee, notice whereof shall be given to Holders of Securities of this 
series not less than 10 days prior to such Special Record Date, or be paid at any time in any other 
lawful manner not inconsiste11t with the requirements of any securities exchange on which the 
Securities of this series may be. listed, and upon such notice as may be required by such exchange, 
all as more fully provided in the Indenture. 

Subject to certain exceptions provided in the Indenture, payment ofthe principal of (and 
premiutn; if any) and interest on this Security Will be made at the corporate trust office of the 
Trustee maintained for that purpose in the City ofNew York, in such coin or currency of the United 
States of America as at the time of payment is legal tender for payment of public and.private debts. 

Any payment on this Security due on any day which is not a Business Day in the City of 
New York need not be made on such day, but may be made 011 the next succeeding Business Day 
with the same force and effect as if made on the due date and no interest shall accrue for the period 
from and after such date, unless such payment is a payment at maturity or upon redemption, in 
which case, notwithstanding Section 113 of the Indenture, interest shall accrue thereon at the stated 
rate for such additional days. 

As used herein, "Business Day" means any day other than a Saturday or Sunday or a day 
on which banking institutions in New York, New York are authorized or obligated by law or 
executive order to close. 

Reference is hereby made to the :further provisions of this Security set fo1th on the reverse 
hereof, which further provisions shall for all purposes have the same effect as if set forth at this 
place. 

Unless the certificate of authentication hereon has been executed by the Trustee referred to 
011 the reverse hereofbymanual signature, this Security shall not be entitled to any benefit under 
the Indenture or be valid or obligatory for any purpose. 

In Witness Whereof, the Company has caused this instrument to be duly executed. 

DUKE ENERGY KENTUCKY, INC. 

By: ______________ _ 
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This is one of the Securities of the series designated therein referred to in the within­
mentioned Indenture. 

DEUTSCHE BANK TRUST COMPANY 
AMERICAS, Trustee 

By: ______________ _ 
Authorized Signatory 
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This Security is one of a duly authorized issue of securities of the Company (herein called 
the "Securities"), issued and to be issued in one or more series under an Indenture, dated as of 
December l, 2004, as supplemented by the Ninth Supplemental Indenture dated as of June 28, 
2024 (the "Indenture"), between the Company and Deutsche Bank Trust Company Americas, as 
Trustee (herein called the "Trustee", which term includes any successor trustee under the 
Indenture), .and reference is hereby made to the Indenture for a statement of the respective rights, 
limitations of rights, duties and immunities thereunder of the Company, the Tnistee and the 
Holders of the Securities and of the tem1s upon which the Securities are, and are to be, 
authenticated and delivered. This Security is one of the series designated on the face hereof, which 
series is issuable without limitation as to the aggregate principal a:mountthereof. 

The Company has the right to redeem at any time all, or from time to time any part of, the 
Securities of this series at a Redemption Price equal to ( 1) l 00% of the principal amount of the 
Securities of this series to be redeemed, plus (2) the Make-Whole Amount detennined for the 
redemption date with respect to such principal amount of the Securities of this series to be 
redeemed. 

Any partial redemption of the Securities of this series shall be fora principal amount of not 
less than 10% of the aggregate an10unt then outstanding of the Securities of this series to be 
redeemed. In the case of each such partial redemption of the Securities of this series, the principal 
amount of the. Securities of this series to be redeemed shall be allocated among all of the Securities 
of this series at the time outstanding in proportion, as nearly as practicable, to the respective unpaid 
principal amounts thereof not theretofore called for redemption. 

In the event ofredemption ofthis Security in part only, a new Security or Securities of this 
series and oflike: tenor for the unredeemed portion hereof will be issued in the name of the Holder 
hereof upon the cancellation hereof. 

Notice of any redemption by the Company will be mailed at least 30 days but not more 
than 60 days before any Redemption Date to each Holder of Secmities to be redeemed. 

Unless the Company defaults in payinent of the Redemption Price, on and after any 
Redemption Date, interest will cease to accrue on the Securities or p01iions thereof called for 
redemption. 

Ifan Event ofDefault with respect to Securities of this series shall occur and be continuing, 
the principal of the Securities of this series may be declared due and payable in the manner and 
with the effect provided in the Indenture. 

The Indenture permits, with certain exceptio11s as therein provided, the amendme11t thereof 
and the modification ofthe rights and obligations of the Company and the rights ofthe Holders of 
the Securities of each series to be affected under the Indenture at any time by the Company and 
the Trnsteewith the consent of the Holders ofa :majority in principal amount of the Securities at 
the time Outstanding of each series to be affected. The Indenture also contains provisions 
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permitting the Holders ofamajority in principal amount offhe Securities of each series at the time 
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the 
Company with certain provisions of the Indenture and certain past defaults under the Indenture 
and their consequences. Any such consent or waiver by the Holder of this Security shall be 
conclusive and binding upon such Holder and upon all future Holders of this Security and of any 
Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, 
whether or not notation of such co11sentor waiver is made upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Security 
shall not have the right to institute any proceeding with respect to the Indenture or for the 
appointment of a receiver or trustee or for any other remedy thereunder, unless such Holder shall 
have previously given the Trustee written notice of a continuing Event of Default with respect to 
the Securities of this series, the Holders of not less than 35% in principal amount of the Securities 
of this series at the time Outstanding shall have made written request to the Trustee to institute 
proceedings in respect of such Event of Default as Trustee and offered the Trustee indemnity 
reasonably satisfactory to the Trustee, and the Tmstee shall not have received from the Holders of 
a majority in principal amount of Securities of this series at the time Outstanding a direction 
inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days 
after receipt of such notic.e, request and offer ofindeinnity. The foregoing shall not apply to any 
suit instituted by the Holder of this Security for the enforcement of any payment of principaLhereof 
or any premium or interest hereon on or .after the respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture 
shall alter or impair the obligation ofthe Company, which is absolute and unconditional, to pay 
the principal of (and premium, if any) and interest on this Security at the times, place and rate, and 
in the. coin or currency, herein prescribed. 

As provided in the Indenture and subject to certain limitations therein set forth, the transfer 
of this Security is registrable in the Security Register, upon surrender of this Security for 
registration of transfer at the office or agency of the Company in any place where tl1e principal of 
(and premium, if any) and interest on this Security are payable, duly endorsed by, or accompanied 
by a written instrument of transfer in form satisfactory to the Company and the Security Registrar 
duly executed by, the Holder hereofor his attorney duly authorized in writing, and thereupon one 
or more new Securities of this series and oflike tenor, of authorized denominations and for the 
same aggregate principal amount, will be issued to the designated transferee or transferees. 

The Securities of this series are issuable only in registered forrn without coupons in 
denominations of at least $100,000, except as may be necessary to enable the registration of 
transfer by a Holde1· ofits entire holding of the Securities. As provided in the Indenture and subject 
to certain limitations therein set forth, Securities of this .series are exchangeable for a like aggregate 
principal amount of Securities of this series and of like tenor of a different authorized 
denomination, as requested by the Holder surrendering the same. No service charge shall be made 
for any such registration of transfer or exchange, but the Company may require payment of a sum 
sufficient to cover any tax or other govermnental charge payable in connection therewith. 

Prior to due presentment of this Security for registration of transfer, the Company, the 
Trustee and any agent· of the Company or the Trustee may treat the Person in whose name this 
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Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, 
and neither the Company, the Trustee nor any snch agent shall be affected by notice to the contrary. 

All tem1s used in this Security that are defined in the Indenture shall have the meanings 
assigned to them in the Indenture. 
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THIS DEBENTURE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 
1933, AS AMENDED (THE "SECURJTIES ACT''), OR 'THE SECURITIES LAWS OF ANY 
STATE OROTHER JURISDICTION, AND MAY NOT BE OFFERED, SOLD, PLEDGED OR 
OTHERWISE TRANSFERRED EXCEPT (1) PURSUANT TO AN EXEMPTION FROM 
REGISTRATION UNDER THESECURITIES ACT OR (2) PURSUANT TO AN EFFECTIVE 
REGISTRATION STATEMENT UNDER THE SECURITIES ACT, IN EACH CASE IN 
ACCORDANCE WITH ALL APPLICABLE STATE SECURITIES LAWS AND THE 
SECURITIES LAWS OF OTHER JURISDICTIONS, AND IN THE CASE OF A 
TRANSACTION EXEMPT FROM REGISTRATION, UNLESS THE COMPA.'JY HAS 
RECEIVED AN OPINION OF COUNSEL (WHICH MAY BE IN-HOUSE COUNSEL) 
SATISFACTORY TO IT THAT SUCH TRANSACTION DOES NOT REQUIRE 
REGISTRATION UNDER THE SECURITIES ACT AND SUCH OTHER APPLICABLE 
LAWS. 

No.R-
PPN 26442L F*O 

DUKE ENERGY KENTUCKY, INC, 
6.17% DEBENTURE DUE 2039 

$ ______ _ 
______ ,20_ 

DUKE ENERGY KENTUCKY, INC., a corporation duly organized and existing under the 
laws of the Commonwealth of Kentucky (herein called the "Company", which tcnn includes any 
successor Person under the Indenture hereafter referred to), for value received, hereby promises to 
pay to ----------~ or registered assigns, the principal sum of 
___________ Dollars ($ ____ ~ on July 15, 2039, and to pay interest 
(a) thereon. from June 28, 2024, or from the most recent Interest.Payment Date to which interest 
has been paid or duly provided fm, semiannually, on January 15 and July 15 in each year, 
commencing January 15, 2025, at the rate of 6.17% per annum, as may be adjusted in accordance 
with Section 204 of the the Ninth Supplemental Indenture, until. the principal hereof .is due and 
payable, and (b) to the extent permitted by law, (i) on any overdue payment of interest, (ii) on any 
overdue payment of the Redemption Price, and (iii) during the continuance of an Event of Default, 
on any unpaid principal amount and on any overdue payment of any Make-Whole Amount, at a 
rate per annum equal to the Default Rate, payable semiannually as aforesaid (or, at the option of 
the registered holder hereof, on demand). The "Default Rate'' shall mean a rate per annum from 
time to time equal to the lesset of (x) the maximum rate permitted by applicable law, and (y) 
8.17%, as may be adjusted in accordance with Section 204 of the the Ninth Supplemental 
Indenture. 

The amount of interest payable on. any Interest Payment Date shall be computed on the 
basis ofa 360-day year of twelve 30-day months. The interest so payable, and punctually paid or 
duly provided for, on any Interest Payment Date will, as provided in the Indenture, be paid to the 
Person in whose name this Security ( or one or more Predecessor Securities) is registered at the 
close of business on the Regular Record Date for such interest, which shall be the fifteenth day 
preceding such Interest Payment Date. Any such interest not so punctually paid or duly provided 
for will forthwith cease to be payable to the Holder on such Regular Record Date and may either 
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be paid to the Person in whose name this Security (or one or more Predecessor Securities) is 
registered at the close of business on a Special Record Date for the payment of such Defaulted 
Interest to be fixed by the Trustee, notice. whereof shall be given to Holders of Securities of this 
series not less than 10 days prior to such Special Record Date, or be paid at any time in any other 
lawful manner not inconsistent with the requirements of any securities exchange on which the 
Securities of this series may be listed, and upon such notice as may be required by such exchange, 
all as more fully provided in the Indenture. 

Subject to certain exceptions provided in the Indenture, payment of the principal of (and 
premium, if any) and interest on this Security will be made at the corporate trnst office of the 
Trustee maintained for that purpose in the City ofNew York; in such coin or currency of the United 
States of America as at the time of payment is legal tender for payment of public and private debts. 

Any payment on this Security due on any day which is not a Business Day in the City of 
New Yorkneed not be made on such day, but may be made 011 the next st1cceeding Business Day 
with the same force and effect as if made on the due date and no interest shall accrue for the period 
from and after such date, :unless s:uch payment is .a payment at.maturity or upon redemption, in 
which case, notwithstanding Section 113 of the Indenture, interest sl1all accrne thereon at the stated 
rate for such additional days. 

As. used herein, "Business Day" means any day other than a Saturday or Sunday or a day 
on which banking institutions in New York, New York are authorized or obligated by law or 
executive order to close, 

Reference is hereby made to the further provisions of this Security set forth on the reverse 
hereof, which further provisions shall for all ptnposes have the same effect as if set forth at this 
place. 

Unless the certificate of authentication hereon has been executed by the Trustee referred to 
on the reverse hereof by manual signature, this Security shall not be entitled to any benefit under 
the Indenture or be valid or obligatory for any purpose. 

In Witness Whereof; the Company has caused this instrument to be d:uly executed. 

DUKE ENERGY KENTUCKY, INC. 

By: ______________ _ 
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CERTIFICATE OF AUTHENTICATION 

Dated: _____ , 20_ 

This is one of the Securities of the series designated therein referred to in the within­
mentioned Indenture, 

DEUTSCHE BANK TRUST COMP ANY 
AMERICAS, Trustee 

By: ______________ _ 

Authorized Signatory 
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This Security is one of a duly authorized issue of securities of the Company (herein called 
the "Securities"), issued and to be issued in one or more series under an Indenture, dated as of 
December l, 2004, as supplemented by the Ninth Supplemental Indenture dated as of June 28, 
2024 (the "Indenture"), between the Company and Deutsche Bank Trust Company Americas, as 
Trustee (herein called the "Trustee", which term includes any successor trustee under the 
Indenture), and reference is hereby made to the Indenture for a statement ofthe respective rights, 
limitations of rights, duties and immunities thereunder of the Company, the Trustee and the 
Holders of the Sec]Jrities and of the terms upon which the Securities ru•e, and are to be, 
authenticated and delivered. This Security is one of the series designated on the face hereof, which 
series is issuable without limitation as to the aggregate principal amount thereof. 

The Company has the right to redeem at any time all, or from time to time any part of, the 
Securities of this series at a Redemption Price equal to (1) 100% of the principal amount of the 
Securities ofthis series to be redeemed, plus (2) the Make-Whole Amount determined for the 
redemption date with respect to such principal amount of the Securities of this. series to be 
redeemed. 

Any partial redemption of the Securities of this se1ies shall be for a principal amount of not 
less than 10% of the aggregate amount then outstanding of the Securities of this series to be 
redeemed. In the case of each such partial redemption of the Securities ofthis series, the principal 
runount of the Securities of this series to be redeemed shall be allocated among all of the Securities 
of this series at the time outstanding in proportion, as nearly as practicable, to the respective unpaid 
principal amounts thereof nottheretofore called for redemption. 

In the event of redemption of this Security in part only, a new Security or Securities of this 
series and of like tenor for the unredeemed portion hereof will be issued in the. name of the Holder 
hereof upon the cancellation hereof. 

Notice of any redemption by the Company will he mailed at least 30 days but not more 
than 60 days before any Redemption Date to each Holder of Securities to be redeemed. 

Unless. the Company defaults in payment of the Redemption Price, on and after any 
Redemption Date, interest will cease to accrue on the Securities or portions thereof called for 
redemption, 

Ifan Event of Default with respect to Securities of this series shall occur and be continuing, 
the principal of the Securitiei. of this series may be declared due and payable in the manner and 
with the effect provided.in the Indenture. 

The Indenture permits, with certain exceptions as therein provided, the amendment thereof 
and the modification of the rights and obligations of the Company and the rights of the Holders of 
the Securities of each series to be affected under the Indenture at any time by the Company and 
the Trustee with the consent of the Holders of a majority iii principal amount of the Securities at 
the time Outstanding of each series to be affected. The Indenture also contains provisions 
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permitting the Holders of a majority in principal amount of the Securities of each series at the time 
Outstanding, on behalf of the Holders of all Securities of such series, to waive compliance by the 
Company with certain provisions of the Indenture and certain past defaults under the Indenture 
and their consequences. Any snch consent or waiver by the Holder of this Security shall be 
conclusive and binding upon such Holder and upon all future Holders of this Security and of any 
Security issued upon the registration of transfer hereof or in exchange herefor or in lieu hereof, 
whether or not notation of such consent or waiver is m.ade upon this Security. 

As provided in and subject to the provisions of the Indenture, the Holder of this Secwity 
shall not have the right to institute any proceeding with respect to the Indenture or for the 
appointment ofa receiver or trustee or for any other remedy thereunder, unless such Holder shall 
have previously given the Trnstee written notice of a continuing Event of Default with respect to 
the Securities of this series, the Holders of not less than 35% in principal amount of the Securities 
of this series at the time Outstanding shall have made written request to the Trustee to institute 
proceedings in respect of such Event of Default as Tmstee and offered the Trustee indemnity 
reasonably satisfactory to the Trustee, and the Trustee shall not have received from the Holders of 
a majority in ptincipal amount of Securities of this series: at the time Outstanding a direction 
inconsistent with such request, and shall have failed to institute any such proceeding, for 60 days 
after receipt of such notice, request and offer of indemnity. The foregoing shall not apply to any 
suit instituted by the Hold emf this Security for the enforcement of any payment of principal hereof 
or any premium or interest hereon on or after the .respective due dates expressed herein. 

No reference herein to the Indenture and no provision of this Security or of the Indenture 
shall alter or impair the obligation of the Company, which is absolute and unconditional, to pay 
the principal of ( and premium, if any} and interest on this Security at the times, place and rate, and 
in the coin or cmrency, herein prescribed. 

As provided in the Indenture and subject to certain limitations therein setforth, the transfer 
of this Security is registrable in the Security Register, upon surrender of this Security for 
registration of transfer at the office or agency of the Company in any place where the principal of 
(and premium, if any) and interest on this Security are payable, duly endorsed by,. or accompanied 
by a written instrument oftransfer in fonn satisfactory to the Company and the Security Registrar 
duly executed by, the Holder hereof or his attorney duly authorized in writing, and thereupon one 
or more new Securities of this series and of like tenor, of authorized denominations and for the 
same aggtegate principal amount, will be issued to the designated transferee or transferees. 

The Securities of this series are issuable only in registered form without coupons in 
denominations of at least $100,000, except as may be necessary to enable the registration of 
transfer by a Holder ofits entire holding of the Securities. As provided in the Indenture and subject 
to certain limitations therein set forth, Securities ofthis selies are exchangeable for a like aggregate 
principal amount of Securities of this series and of like tenor of a different authorized 
denomination, as requested by the Holder smTendcring the same. No service charge shall be made 
for any such registration of transfer or exchange, but the Company may require payment of a surn 
sufficient to cover any tax or other governmental charge payable in connection therewith. 

Prior to due presentment of this Security for registration of transfer, the Company, the 
Trustee and any agent of the Company or the Trustee may treat the Person in whose name this 
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Security is registered as the owner hereof for all purposes, whether or not this Security be overdue, 
and neither the Company; the Trustee nor any such agent shall be affected by notice to the contrary. 

All terms used in this Security that are defined in the Indenture shall have the meanings 
assigned to them in the Indenture. 
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An initial issue of the Debentures in the aggregate principal amount of$80,000,000 for the 
2031 Debentures, $95,000,000 for the 2034 Debentures and $50,000,000 for the 2039 Debentures 
may, upon execution of this Supplemental Indenture, or from time to time hereafter, be executed 
by the Company and delivered to the Tn1stee for authentication, and the Trustee shall thereupon 
authenticate and deliver said Debentures upon receipt of a Company Order, an Officers' Certificate 
and an Opinion of Counsel. 

ARTICLE FOUR. 

PA YING AGENT AND SECURITY REGISTRAR 

Deutsche Bai1k Trust Company Americas will be .the Paying Agent and Security Registrar 
for the Debentures. 

ARTICLE FIVE. 

DEFAULTS AND REMEDIES 

SECTION 501. ADDITIONAL EVENTS OF DEFAULT. 

In addition to those Events of Default set forth in Section 501 of the Indennire, the 
following events shall also be Events. of Default with respect to the Debentures: 

{a) the Company defaults in the perfonnance of or compliance with any term contained 
in Sections 601 (a)(iv), 608, 609 or 610 hereof; or 

(b) (i) any representation or warranty made in writing by or on behalf of the Company 
or by any officer of the Company in the Purchase Agreement or any writing furnished in 
connection with the transactions contemplated thereby proves to have been false or incorrect in 
any material respect on the date as of which made, or (ii} so long as the obligation or condition 
giving rise to the requirement for a Subsidiary Guaranty under Section 607 hereof remains in 
effect, any representation or warranty made in writing by or on behalf of any Subsidiary Guarantor 
or by any officer of such Subsidiary Guarantor in any Subsidiary Guaranty or any writing furnished 
in connection with such Subsidiary Guaranty proves to have been false or incorrectin any material 
respect on the date as of which made; or 

(c) (i) the Company or any Significant Subsidiary is in default (as principal or as 
guarantor or other surety) in the payment of any principal of or premimn or make whole amount 
or interest on any Indebtedness that is outstanding in an aggregate principal amount of at least 
$50,000,000 beyond any period of grace provided.with respect thereto, or (ii) the Company or any 
Significant Subsidiary is in default in the performance of or compliance with any term of any 
evidence of any Indebtedness in an aggregate outstanding principal amount of at least $50,000,000 
or of any mortgage, indenture or other agreement relating thereto or any other condition exists, 
and as a consequence of sm~h default or condition such Indebtedness has become, or has been 
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declared, due and. payable before its stated maturity or before its regularly sehedu!ed dates of 
payment;or 

(d) one or more final judgments or orders for the payment of money aggregating in 
excess of $50,000,000, including, without limitation, any such final order enforcing a binding 
arbitration decision, are rendered against one or more of the Company and its Subsidiaries, (i) 
which judgments are not, within 60 days after entry thereof, bonded, vacated, satisfied, diseharged 
or stayed pending appeal, or (ii) which judgments are not discharged within 60 days after the 
expiration of such stay; or 

(e) if(i) any Plan shall fail to satisfy theminimum funding standards ofERISA or the 
Code for any plan year or pa1t thereof or a waiver of such standards or extension of any 
amortization period is sought or gra11ted under section 412 of the Code, (ii} a notice of intent to 
terminate any Plan shall have been or is reasonably expected to be filed with the PBGC or the 
PBGC shall have instituted proceedings under ERISA section 4042 to tenninate or appoirtt a 
trustee to administer any Plan or the PBGC shall have notified the Company or any ERISA 
Affiliate that a Plan may become a subject of any such proeeedirtgs, (iii) the .aggregate "amount of 
unfunded benefit liabilities" (within the meaning of section 4001 (a)(l8) ofERISA) under all Plans, 
determined in accordance with Title IV ofERISA, shall exeeed an amount that could reasonably 
be expected to have a Mate1ial Adverse Effeet, (iv) the Company or any ERISA Affiliate shall 
have incurred or is reasonably expected to incur any liability pursuant to Title T or IV of ERISA 
or the penalty or excise tax provisions of the Code relating to employee benefit plans, (v} the 
Company or any BRISA Affiliate withdraws from any Multiemployer Plan, or ( vi) the Company 
or any Subsidiary establishes or amends any employee welfare benefit plan that provides post­
employment welfare benefits in a manner that would increase the liability of the Company or any 
Subsidiary thereunder; and any such event or events described in clauses (i) through (vi) above, 
either individually or together with any other such event or events, would reasonably be expected 
to have. a Material Adverse Effect. As used in this Section 501(e), the terms "employee benefit 
plan" and "employee welfare benefit plan" shall have the respective meanings assigued to .such 
terms in section 3 ofERISA; or 

(f) so long as the obligation or condition giving rise to the requirement for a Subsidia1y 
guaranty under Section 607 hereof remains in effect, (i) any Subsidiary Guaranty shall cease to be 
in full force artd effect, (ii) any Subsidiary Guatantor or any Person acting on behalf of any 
Subsidiary Guarantor shall contest in any manner the validity, binding nature or enforeeability of 
any Subsidiary Guaranty, or (iii} the obligations of any Subsidiary Guarantor under any Subsidiary 
Guaranty are not or cease to be legal, valid, binding and enforceable in accordanee. with the tenns 
of such Subsidiary Guaranty. 

SECTION 502. REMEDY TO ALSO INCLUDE MAKE-WHOLE AMOUNT. 

Upon any Debentures becoming due and payable as a result of Section 502 of the Indenture, 
whether automatically or by declaration, such Debentures will forthwith mature and the entire 
unpaid principal a.mount ofsuch Debentmes, plus (x) all accrued and unpaid interest thereon and 
(y) the Make-Whole Amount, detem1ined pursuant to Section 208(b} hereof, in respect of such 
principal amount ( to the full extent pennitted by applicable law), shall all be immediately due and 
payable, in each and every case without presentment, demand, protest or further notice, all of 
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which are hereby waived. The Company acknowledges that each Holder ofa Debenture has the 
right to maintain its investment in the Debentures freefro1n repayment by the Company (except 
as herein specifically provided for) an.d that the provision for payment of a Make-Whole Amount 
by the Company in the event that the Debentures are redeemed or are accelerated as a.result of an 
Event ofDefault, is intended to provide compensation for the deprivation of such right under such 
circumstances. 

ARTICLE SIX. 

COVENANTS 

In addition to the covenants set forth in Article Ten of the Indenture, the Company 
covenants that so Jong as any of the Debentures are outstanding: 

SECTION 601. INFORMATION ABOUT THE COMPANY. 

(a} Financial and Business Information. The Company shall deliver to the Trustee and 
to each Purchaser and each Holder of a Debenture that is an Institutional Investor: 

(i) Quarterly Statements. Within 60 days after the endofeach quarterly fiscal 
period in each fiscal year of the Company ( other than the last quarterly fiscal period of each 
such fiscal year), copies of: 

(A) a consolidated balance sheet of the Company and its Subsidiaries. as 
atthe end of such quarter;.and 

(B) consolidated statements of income, changes in shareholders' equity 
and cash flows of the Company and its Subsidiaries, for such quarter and (in the 
case of the second and third quarters) for the portion of the fiscal year ending with 
such quarter; 

which set forth in each case, in comparative fonn, the figures for the corresponding pedods 
in the previous fiscal year, all in reasonabk detail, prepared in accordance with GAAP 
applicable to quarterly financial statements generally, and certified by a Senior Financial 
Officer as fairly presenting, in all material respects, the financial position of the companies 
being reported on and their results of operations and cash flows, subject to changes 
resulting from year-end adjustments; 

(ii) Annual Statements. Within 120 days after the end of each fiscal year of the 
Company, copies of: 

(A) a .consolidated balance sheet of the Company and its Subsidiaries as 
at tl,e end of such year, and 

(B) consolidated statements of income, changes in shareholders' equity 
and cash flows of the Company and its Subsidiaries for such year, 
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which set forth in each case, in comparative form, the figures for the previous fiscal year, 
all in reasonable detail, prepared in accordance with GAAP, and accompanied by an 
opinion thereon (without a. "going concern" or similar qualification or exception and 
without any qualification or exception as to the scope of the audit on which such opinion 
is based) of independentpublic accountants of recognized national standing, which opinion 
shall state that such financial statements present fairly, in all material respects, the financial 
position of the companies being reported upon and their results of operations and cash 
flows and have been prepared in conformity with GAAP, and that the examination ofsuch 
accountants in com1ection with such financial statements has been made i11 accordance With 
generally accepted auditing standards, and that such audit provides a reasonable basis for 
such opinion in the cirC].ll11stances; 

(iii) SEC and Other Reports. Promptly upon their becoming available, copies 
of (A) each financial statement, report, notice or proxy statement sent by the Company or 
any Subsidiary to its principal lending banks as a whole. (excluding information se11t to 
such banks in the ordinary course of administration of a bank facility, such as information 
relating to pricing and borrowing availability) or to its public Securities holders generally, 
and (B) each regular or periodic repo1t, each registration statement that shall have become 
effective (without exhibits except as expressly requested by such Purchaser or Holder), and 
each final prospech1s and all amendments thereto filed by the Company or any Subsidiary 
with the SEC; 

(iv) Notice of Default or Event of Default. Promptly, and in any event within 
five da.ys after a Responsible Officer becoming aware of the existence of any Default or 
Event of Default, a written notice specifying the nah1re and period of existence thereof and 
what action the Company is taking or proposes to take with respect thereto; 

(v) ERISA Matters. Promptly, and in any event within five days after a 
Responsible Officer becoming aware of any of the following, a written notice setting forth 
the nature thereof and the action, if any, that the Company or an ERIS A Affiliate proposes 
to take with respect thereto: 

(A) with respect to any Plan, any reportable event, as defined in section 
4043(c) ofERISA and the regulations thereunder, for which notice thereof has not 
been waived pursuant to such regulations as in eftect on the date hereof; or 

(B) the taking by the PBGC of steps to institute, or the threatening by 
the PBGC of the institution of, proceedings. under section 4042 of ERlSA for ilie 
termination of, or the appointment of a trustee to administer, any Plan, or thereceipt 
by the.Company or any ERISA Affiliate of a notice from a Multiemployer Plan iliat 
such action has been taken by the PBGC with respect to such Multiemployer Plan; 
or 

(C) any event, transaction or condition that could result in the incurrence 
of any liability by the Company or any ERIS A Affiliate pursuant to Title I or IV of 
ERISA or the penalty or excise tax provisions of the Code relating to employee 
benefit plans, or in the imposition of any lien on any of ilie rights, properties or 
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assets of the Company or any ERISA Affiliate pursuant to Title l or IV of BRISA 
or such penalty or exeise tax provisions, if such liability or lien, taken together with 
any other such liabilities or liens then existing, would reasonably be expected to 
have a Material Adverse Effect; and 

(vi) Rle;quested il![onnation. With reasonable promptness, such other data and 
information relating to the business, operations, affairs, financial conditiol1, assets or 
properties of the Cotnpany or any of its Subsidiaries or relating to the ability of the 
Company to perfonn its obligations hereunder and under the Debentures as from time to 
time may be reasonably requested by any such Purchaser or Holder of a Debentnre. 

(b) Officer's Certificate. Each set of financial statements delivered to a Purchaser or a 
Holder of a Debenture pursuant to Sections 60l(a) or (b) hereof shall be accompanied by a 
certificate ofa Senior Financial Officer certifying. that such Senior Financial Officer has reviewed 
the. relevant terms hereof and has made, or caused to be made, under his or her supervision, a 
review of the transactions and conditions of the Company and its Subsidiaries from the beginning 
of the quarterly or annual period coveredby the statements then being furnished to the date of the 
certificate and that such review shall not have disclosed the existence during such period of any 
condition or event that constitutes a Default or an Event of Default or; if any such condition or 
event existed or exists, specifying the nature and period of existence thereof and what action the 
Company shall have taken orprdposes to take with respect thereto. 

(c) Electronic Delivery. Financial statements, opinions of independent certified public 
accountants, other information and Officer's Ce1tificates that are required to be delivered by the 
Company pursuant to clauses (i), (ii) or (iii) of Section 601(a) hereof and Section 60l(b) hereof 
shall be deemed to have been delivered if the Company satisfies any of the following requirements 
with respect thereto: 

(i) sucl1 financial statements satisfying the requirements of clauses. (i) or (ii) of 
Section60I(a) hereof and related Officer's Certificate satisfying the requirements of 
Section 601 (b) hereof are delivered to each Purchaser and each Holder of a Debenture by 
e-mail; 

(ii) such financial statements satisfying the requirements of clauses (i) or (ii) of 
Section 60l(a) hereof and related Officer's Ce1tificate satisfying the requirements of 
Section 601(b) hereof are timely posted by or on behalf of the Company on Intralinks or 
on any other similar website to which each Purchaser and. each Holder of Debentures has 
free access; or 

(iii) the Company shall have filed any of the items refen-ed to in clause (iii) of 
Section 601{a) hereof with the SEC on EDGAR and shall have made such items available 
on its home page on the internet or on Intralinks or on any other simi1ar website to which 
each Purchaser and Holder of Debe11tures has free access; 

provided, however, that in the case of delivery under clauses (ii) or (iii) of this Section 60 I ( c ); the 
Company shall have given each Purchaser and each Holder of a Debenture written notice, which 
may be by e-mail, of such posting or filing in connection with each delivery. 
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The Company shall permit the. representatives of each Purchaser and each Holder of a 
Debenture that is an Institutional Investor: 

(a) No Default. If nd Default or Event of Default then exists, at the expense of such 
Holder and upon reasonable prior notice to the Company, to visit the principal executive office of 
the Company, to discuss the affairs, financ.es and accounts of the Company and its Subsidiaries 
with the Company's officers, and (with the consent of the Company, which consent will not be 
unreasonably withheld) to visit the other offices and properties of the Company and each 
Subsidiary, all at such reasonable times as may be reasonably requested in writing; provided that 
each Purchaser and each Holder shall be limited to one visit during any twelve-month period; and 

(b) Default. If a Default or an Event of Default then exists, at the expense of the 
Company to visit and inspect any of the offices or properties of the Company or any Subsidiary, 
to examine all their respective books of account, records, reports and other papers, to inake copies 
and extracts therefrom; and to discuss their respective affairs, finances and accounts with their 
respective officers and independent public accountants (and by this provision the Company 
authorizes said account!mts to discuss the affairs, fi:ilances and accounts of the Company and its 
Subsidiaries), all at such times and as often as may be requested. 

SECTION 603. COMPLIANCE WITH LAWS. 

Without limiting Section 609 hereof, the Company will, and will cause each of its 
Subsidiaries to, comply with alllaws, ordinances or governmental rnles or regulations to which 
each of them is subject, including, without limitation, BRISA, Environmental Laws, the USA 
PA TRI OT Act and the .other laws and regulations relating to U.S. Economic Sanctions Laws, and 
will obtain and maintain in effect all licenses, certificates, penuits, franchises and other 
governmental authorizations necessary to the ownership of their respective properties or to the 
conduct of their respective businesses, except, in each case, where (i) non-compliance with such 
laws, ordinances or governmental rnles or regulations or failures to obtain or maintain in effect 
such licenses, certificates, pennits, franchises and other governmental authorizations would not 
reasonably be expected to have a Material Adverse Effect, or (ii) the llecessity of compliance with 
such laws,. ordinances or governmental rules or regulations are being contested in good faith by 
appropriate proceedings. 

SECTION 604. INSURANCE. 

The Company will, and will cause each of its Subsidiaries to, maintain, with financially 
sound and reputable insurers, insurance with respect to their respective properties and businesses 
against such casualties and contingencies, of such types, on such tem1s and in such amounts 
(including deductibles, co-insurance and. self-insurance, if adequate reserves are maintained with 
respect thereto) as is customary in the case of entities of established reputations engaged in the 
same or a similar business and similarly situated. Upon request, the Company will provide written 
evidence of its or its Subsidiaries' insurance to the Trustee. 

-42-



SECTION 605, CORPORATE EXISTENCE, ETC. 

KyPSC Case No. 2024-00354 
FR.16(7)(j) Attachment 

Page46 of55 

Subject to Article Eight of the Indenture, the Company will at all times preserve. and keep 
in full force and effect, and will cause each of its Subsidiaries (unless merged into the Company 
ora Wholly-Owned Subsidiary) to preserve and keep in fullforce and effect, theirrespective legal 
existence and their respective rights and franchises unless, in the. good faith judgment of the 
Company, the termination of or failure to preserve and. keep in full force and effect such legal 
existence, right or franchise would not, individually or in the aggregate, have a Material Adverse 
Effect. 

SECTION 606. BOOKS AND RECORDS. 

The Company will, and will cause each of its Subsidiaries to, maintain proper books of 
record and account in conformity with GAAP and all applicable requirements of any 
Governmental Authority having legal or regulatory jurisdiction over the Company or such 
Subsidimy, as the case may be. The Company will, and will cause each ofits Subsidiaries to,.keep 
books, records and accounts which, in reasonable detail, accurately reflect all transactions and 
dispositions of assets. The Company and its Subsidiaries have devised a system of intemal 
accounting controls sufficient to provide reasonable assurances that their respective books, 
records, and accounts accurately reflect all transactions and dispositions ofassets and the Company 
will, and will cause each of its Subsidiaries to, continue to maintain. such system. 

SECTION 607. SUBSIDIARY GUARANTORS. 

The Company will cause each of its Subsidi!lfies that guarantees or otherwise becomes 
liable at any time, whether as a borrower or an additional or co-borrower or otherwise, for or in 
respect of any Indebtedness m1der any Material Credit Facility to concummt1y therewith: 

(a) enter into an agreement in fo1m and substance satisfactory to the Trustee and the 
Required Holders providing for the guaranty by such Subsidiary, on a joint and several basis with 
all other such Subsidiaries, of (i) the. prompt paylilent in full when due of all amounts payable by 
the Company pursuant to the Debertt1.1res (whether for principal, interest, the Redemption Price or 
otherwise), including, without limitation, all indemnities, fees and expenses payable by the 
Company thereunder and (ii} the prompt, full and faithfol performance, observance and discharge 
by the Company of each and every covenant, agreement, undertaking and provision required 
pursuantto the. Debentures be perfmmed, observed or discharged by it (a "Subsidimy Guaranty"); 
and 

(b} deliver the following to each Purchas<:r and each Holder of a Debenture: 

(i) an executed counterpart of such Subsidiary Guaranty; 

(ii) a certificate signed by an authorized responsible officer of such Subsidimy 
containing representations and warranties on behalf of such Subsidiary as to organization, 
power, authority and compliance with laws with respect to such Subsidiary Guaranty in 
fonu and substance satisfa,tory to the Trustee and the Required Holders; • 
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(iii) a11 documents as may be reasonably requested by the Trustee or the 
Required Holders to evidence the due organization, continuing existence and good standing 
of such Subsidiary and the due authorization by all requisite action on the part of such 
Subsidiary of the execution and delivery of such Subsidiary Guaranty and the performance 
by such Subsidiary of its obligations thereunder; and 

(iv) an opinion of counsel reasonably satisfactory to the Trustee and the 
Required Holders covering such matters relating to such Subsidiary and such Subsidiary 
Guaranty as the Trustee or the Required Holders. may reasonably request. 

SECTION 608. LINE OF BUSINESS. 

The Company will not and will not permit any Subsidiary to engage in any business if, as 
a result, the general nature of the business in which the Company .and its Subsidiaries, taken as a: 
whole, would then be engaged would be substantially changed from the general nature of the 
business in which the Company and its Subsidiaries, taken as a whole, are engaged on the date 
hereof 

SECTION 609. TERRORISM SANCTIONS REGULATIONS. 

The Company will not, and will not pemiit any Controlled Entity to (a) become (including 
by virtue of being owned or controlled by a Blocked Person), own or control a Blocked Person or 
(b) directly or indirectly have any investment in or engage in any dealing or transaction (including 
any investment, dealing or transaction involving the proceeds of the Notes) with any Person if such 
i1westment, dealing or transaction (i) would cause any holder or any affiliate of such holder to be 
in violation of, ot subject to sanctions under, any law or regulation applicable to such holder, or 
(ii) is prohibited by or subject to sanctions under any U.S. Economic Sanctions Laws. 

SECTION 610. NEGATIVE PLEDGE. 

(a) While any of the Debentures remain outstanding, the Company shall not create, or 
pennit to be created or to exist, any mortgage, lien, pledge, security interest or other encumbrance 
upon any of its property, whether owned on or acquired after the date hereof, to secure any 
indebtedness for borrowed money of the Company, unless the Debentures then outstanding are 
equally and tatably secured for so long as any such indebtedness is so secured. 

(b) The restrictions of Section 610(a) hereof shall not apply with respect to, among 
other things: 

(i) liens ou property that existed whe11 the Company acquired or constructed 
the property or were created within one year thereafter; 

(ii) liens on property that secure payment of all or part: of the purchase p1ice or 
construction cost of the property, including the extension of any liens to repairs or 
improvements made on the property; • 

(iii) the pkdge of any bonds or other securities at any time issued under any of 
the liens permitted by clauses (i) or (ii) above; 
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(iv) liens for taxes, assessments and other governmental charges or requirements 
which are not delinquent or which are being contested in good faith by appropriate 
proceedings or of which at leastten Business Days' notice has not been given to the general 
counsel of the Company or to such other Person designated by the Company to receive 
such notices; 

(v) mechanics', workmen's, repairmen's, rnaterialmen's, warehousemen's, and 
carriers• lie11s, other liens incident to construction, liens or privileges of any employees of 
the Company for salary or wages earned, but not yet payable, and other liens, including 
without limitation liens for worker;s compensation awards, arising in the ordinary course 
of business for charges or requirements which are not delinquent or which are being 
contested in good faith and by appropriate proceedings or of which at least ten Business 
Days' 11otice has not been given to the. general counsel of the Company or to such other 
Person designated by the Company to receive such notices; 

(vi) liens in respect of attachments, judgments or awards arising out of judicial 
or administrative proceeilings in an amount not exceeding the greater of (A) Fifty Million 
Dollars ($50,000,000) and (B) three percent (3%) of the principal amount of the Securities 
then Outstanding; 

(vii) liens in respect of attachments, judgments or awards arising out of judicial 
or administrative proceedings with respect to which the Company shall {A) in good faith 
be prosecuting an appeal or other proceeding for review and with respect to which the 
Company shall have secured a stay of execution pending such appeal or other proceeding 
or (B) have the rightto prosecute an appeal or other proceeding for review or (C) have not 
received at least ten Business Days' notice given to the general counsel of the Company or 
to such other Person designated by the Company to receive such notices; 

(viii) easements, leases, reservations or other rights of others in, on, over and/or 
across, and laws, regulations and restrictions affecting, and defects, inegularities, 
exceptions and limitations in title to, the property of the Company or any part thereof; 

(ix) liens, defects, itTegularities, exceptions and limitations in (A) title to real 
propeity subject to rights-of-way in favor of the Company or otherwise or used or to be 
used by the Company p1imarily for right-of-way purposes; (B) rea.1 property held under 
lease, easement, license or similar right; or {C) the rights-of0way, leases, easements, 
licenses or similar tights in favor of the Company; and defects, irregularities, exceptions 
and limitations in title to flood lands, flooding rights aud/or water rights; 

(x) liens securing indebtedness or other obligations neither created, assumed 
nor guaranteed by the Company nor on account of which it customarily pays interest upon 
real property or rights in or relating to real property acquired by the Company for the 
purpose ofthe generation of electric energy or the transmission or distribution of electric 
energy, gas or water, or for the purpose of telephonic, telegraphic, radio, wireless or other 
electronic communication, or otherwise for the purpose ofobtaining rights-of-way; 
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(xi) leases existing at the date hereof affecting properties owned by the 
Company at said date .and renewals and extensions thereof; and leases affecting such 
properties entered into after such date· or affecting properties acquired by the Company 
after such date which, in either case, (A) have respective tenns of not more than ten years 
(including extensions orrenewals at the option of the tenant) or (B) do not materially impair 
the use by the Company ofsuch properties for the respective purposes for which they are 
heldby the Company; 

(xii) liens vested in lessors, licensors, franchisors or pemutters for rent or other 
amounts to become due or for other obligations or acts to be perfonned, the payment of 
which rent or the perfonnance of which other obligations or acts is required under leases, 
subleases, licenses, franchises or permits, so long as the payment of such rent or other 
amounts or the performance of such other obligations or acts is not delinquent or is being 
contested in good faith and by appropriate proceedings; 

(xiii) liens securing industrial revenue or pollution control bondsissued to finance 
any of the Company's pollution control, sewage or solid waste disposal facilities; 

(xiv) controls, restrictions, obligations, duties and/or other burdens imposed by 
federal, state, municipal or other law, or by rules, regulations or orders of the government 
of the United States or ofany State or Territory thereof 01· of the District of Columbia or 
of any county, 1nunicipality or other political subdivision of any thereof, or any department, 
agency, authority or other instrumentality of any of the foregoing ( collectively, 
"Governmental Authorities"), upon the Company's property or any part thereof or the 
operation or use thereof or upon the Company with respect to the Company's property or 
any pait thereof or the operation or use thereof or with respect to any franchise, grant, 
license, pennit or public purpose requirement, or any rights reserved to or otherwise vested 
in Governmental Authorities to impose any such controls, restrictions, obligations, duties 
and/or other burdens; 

(xv) rights which Governmental Authorities may have by virtue of fnmchises, 
grants, licenses, pem1its or contracts, or by virtue of law, to purchase, recapture or 
designate a purchaser of or order the sale of the Company's property or any part thereof, 
to terminate franchises, grants, licenses, pennits, contracts or other rights or to regulate the 
property and business of the Company; and any and all obligations of the Company 
correlative to any such rights; 

(xvi) liens required by law or governmental regulations (A) as a condition to the 
transaction of any business or the exercise of any privilege or license, (B) to enable the 
Company to maintain self-insurance or to participate in any funds established to cover any 
insurance risks, (C) in connection with workmen's compensation, unemployment 
insurance, social security, any pension or welfare benefit plan or (D) to share in the 
privileges or benefits required for companies participating in one or more of the 
arrangements described in sub-clauses. (B) and (C) above; 
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(xvii) liens on the Company's property or any part thereof which are granted by 
the Company to secure duties or public or statutory obligations or to secure, or serve in lieu 
of, surety, stay or appeal bonds; 

(xviii) rights reserved to or vested in others to take or receive any part of any coal, 
ore, gas, oil and other minerals, any timber and/or any electric capacity or energy, gas, 
water, steam and any other products, developed, produced, manufactured, generated, 
purchased or othctwise acquired by the Company or by others on property of the Company; 

(xix) {A) rights and interests of Persons other than the. Company arising out of 
contracts, agreements and other instruments to which the Company is a party and which 
relate to the common ownership.or joint use of property; and (B) all liens on the interests 
of Perso11s other than the Company in property owned in common by such Perso11s and the 
Company if and to the extent that the enforcement of such liens would not adversely affect 
the interest$ of the Company in such property in any material respect; 

(xx) any restrictions 011 assignment and/or requirements of any assignee to 
qualify as a permitted assignee and/or public utility or public service corporation; and 

(xxi) any liens which have been bonded for the fall amount in dispute or for the 
payment of which other adequate security arrangements have been made. 

(c) Notwithstanding the foregoing, so long as the Company is in compliance with 
Section 612 and the interest rate adjustments, if applicable, in Section 204(e) hereof, the Company 
may create or assume any other mortgage, lien, pledge, security interest or other encumbrance not 
othetwise excepted under Sectiort610(b) hereof without equally (in an amount equal to the 
aggregate principal amount of the lesser of (x) the indebtedness secured by such newly created or 
assumed m01tgage, lien, pledge, security interest or other encumbrance or (y) the Debentures then 
outstanding) and ratably (with tbe same priority as such newly created or assumed mortgage, lien, 
pledge, seemity interest or other encumbrance) securing the Debentures (a "Basket Lien"). Any 
such documentation evidencing the securing of t1ie Debentures shall be reasonably acceptable to 
the Required Holders in substance and in fom1. 

SECTION 611. INDEBTEDNESS TO CAPITALIZATION RATIO. 

The Company will not. pc1mit the ratio of Consolidated Indebtedness to Co.nsolidated 
Capitalization as at the end of any fiscal qliarter of the Company to exceed 65%. 

SECTION 612. RATING. 

(a) If the Company has incuned,. created or assumed a Basket Lien, the Company shall 
promptly (and, in any event within 30 days after such incurrence, creation and/or assumption) 
procure and de.liver to the holders of the Debentures current Debt Ratings from the two NRSROs 

(b) At any tirne that the Debt Rating maintained pursuant to clause (a) above is not a 
public rating, the Company will provide to each holder of a Debenture (x) at least annually (on or 
before each anniversary oftbe date of this Agreement) and (y) as soon as available, which in any 
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event shall not be later than the next annual anniversaiy date, upon any change in such Debt Rating, 
a Private Rating Letter evidencing such Debt Rating and a Private Rating Rationale Report with 
respect to such Debt Rating. In addition to the foregoing information, if the SVO or any other 
regulatory authority having jurisdiction over any holder of any Debentures from time to time 
requires any additional infonnation with respect to the Debt Rating, the Company shall use 
commercially reasonable efforts to procure such information from the NRSRO. 

SECTION 613. CHANGE OF CONTROL. 

While any series ofthe Debentures is outstanding, if the Company issues debt securities in a 
Private Placement pursuant to a note purchase agreement, debenture purchase agreement, indenture 
or supplemental indenture (or any aiuendtncnt to any of the foregoing) (each, a "Private Debt 
Agreement"), which Private Debt Agreement contains any MFL Change of Control which is. not 
otherwise included in this Ninth Supplemental Indenture, then a Senior Financi11l Officer .of the 
Company shall promptly (but in any event within ten Business Days from the occurrence. thereof) 
provide written notice thereof to the holders of Debentures, which notice shall refer specifically to 
this Section 613 and describe in reasonable detail the MFL Change of Control and the relevant 
triggering events and rights and obligations flowing therefrom. Thereupon, unless waived in writing 
by the Required Holders within ten Business Days of the holders' receipt of such notice, such MFL 
Change of Control shall be deemed incorporated by reference into this Ninth Supplemental Indenture, 
mtitatis mutandis, as if set forth fully herein effective as of the date when such MFL Change of Control 
became effective under the applicable Private Debt Agreement. 

ARTICLE SEVEN. 

AMENDMENTS TO INDENTURE. 

(a) Section 501(1) of the Indenture is replaced in its entirety with the following: 

"(1) default in the payment of any interest upon any Security of that series when 
it becomes due and payable, and continuance ofsuch default for a pe1iod of 5 days" 

For the avoidance of doubt, the above amendment shall only apply to the 
Debentures issued under this Ninth Supplemental Indenture. 

(b) Section 603 of the Indenture is hereby amended by adding the following new 
paragraphs (8), (9}and (IO): 

"(8) in no event shall the Trustee be responsible or liable for special, indirect, or 
consequential loss or damage of arty kind whatsoever (including, but not limited to, loss of 
profit) irrespective of whether the Trustee has been advised of the likelihood of such loss 
or damage aud regardless of the form of action. 

(9) the Tmstee shall not be liable for any action taken, suffered, or omitted to 
be taken by it in good faith and reasonably believed by it to be authorized or within the 
discretion or rights or powers conferred upon it by this Indenture; the rights, privileges, 
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protections, immunities and benefits given to the Tmstee, including, without limitation, its 
right to be indemnified, are extended to, and shall be enforceable by, the Tmstee in each 
of its capacities hereunder, and each agent, custodian and othi;\r Person employed to act 
hereunder. 

(10) in no event shall the Trnstee be responsible or liable for any failure or delay 
in the performance of its obligations hereunder arising out of or caused by, directly or 
indirectly, forces. beyond its control, including, without limitation, strikes, work stoppages, 
accidents, acts of war or terrorism, civil or military disturbances, nuclear or natural 
catastrophes or acts of God, and interruptions, loss or malfunctions of utilitks, 
communications or computer (software and hardware) services; it being understood.that 
the Trustee shall use l'easonable efforts which are consistent with accepted practices in the 
banking industry to resume performance as soon as practicable uuderthe circumstances." 

ARTICLE EIGHT. 

MISCELLANEOUS 

SECTION 801. INDENTURE RATIFIED AND CONFIRMED. 

The Indenture, as amended and supplemented by this Ninth Supplemental Indenture, is in 
all respects ratified and confim1ed, and this Ninth Supplemental Indenture shall be deemed part of 
the Indenture in the manner and to the extent herein and therein provided. The Trnstee shall not 
be. responsible in any manner whatsoever for or in respect of the. validity or sufficiency of this 
Ninth Supplemenf;ll Indenture oi: fot or in respect of the reeitals contained herein, all of which 
recitals are made solely by the Company. The. Trustee accepts the trusts created by the Indenture, 
as amended and supplemented by this Ninth Supplemental Indenture, and agrees to perfonn the 
same upon the tenns and conditions of the Indenture, as amended and supplemented by this Ninth 
Supplemental Indenture. All of the provisions contained in the Indenture in respect of the rights, 
privileges, immunities, powers, and duties of the Trustee shall be applicable in respect of the Ninth 
Supplemental Indenture as fully and with like force and effect as though fully set forth in full 
herein. 

SECTION 802. EXECUTION IN COUNTERPARTS 

This Ninth Supplemental Indenture may be executed in any number of counterparts, each 
of which so executed shall be deemed to be an original, but all such counte.rparts shall together 
constitute but one and the same instrument. 

SECTION .803. EFFECT OF HEADINGS AND TABLE OF CONTENTS. 

The Article and Section headings in this Ninth Supplemental Indenture and the.Table of 
Contents are for convenience only and shall not. affect the construetion hereof. 

SECTION 804. SUCCESSORS AND ASSIGNS. 

AH eovenants and agreements in this Ninth Supplemental Indenture by the Company and 
the Trustee shall bind their respective successors and assigns, whether so expressed or not. 
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In case any provision in this Ninth Supplemental Indenture shall be held to be invalid, 
illegal or unenforceable, the validity, legality and enforceability of the remaining provisions shall 
not in any way be affected or impaired thereby. 

SECTION 806. BENEFITS OF INDENTURE. 

Nothing in this Ninth Supplemental Indenture or the Debentures, express or implied, shall 
give to any Person, other than the parties hereto, their successors hereunder and the Holders of any 
Debentures, any benefit or any legal or equitable right, remedy or claim under this Ninth 
Supplemental Indenture. 

SECTION 807. GOVERNING LAW. 

This Ninth Supplemental Indenture m1d the Debentures shall be governed by and construed 
in accordance with the laws of the State ofNew York. 

SECTION 808. USAPATRIOT ACT. 

The parties hereto acknowledge that in accordance with Section 326 of the USA PATRIOT 
Act, the Trustee is required to obtain, verify, and recordinformation that identifies each person or 
legal entity that establishes a relationship o.r opens an account The Company agrees that it will 
cause Holders of the Debentures to provide the Trustee with such information as it may request in 
order for the Tmstee to satisfy the requirements of the USA PATRIOT Act 

SECTION 809. ELECTRONIC SIGNATURES. 

The parties agree to electronic contracting and signatures with respect to this Ninth 
Supplemental Indenture and the other documents delivered u1 connection herewith ( other than the 
Debentures). Delivery of an electronic signature.to, or a signed copy of, this Ninth Supplemental 
Indenture and such other documents (other than the Debentures) by facsimile, email or other 
electronic transmission shall be fully binding on the parties to the same extent as the delivery of 
the signed originals and shall be admissible into evidence for all purposes. The words "execution," 
"execute'.', "signed," ''signature," and words of like import in or related to any document to be 
signed in connection with this Ninth Supplemental Indenture and the other documents (other than 
the Debentures) shall be deemed to include electronic signatures, the electronic matching of 
assignment terms and contract formations on electronic platforms approved by the Company, or 
the keeping of records in electronic form, each of which shall be of the same legal effect, validity 
or enforceability as a manually executed signature or the use of a paper based recotdkeeping 
system, as the case may be, to the extent and as provided for in any applicable law, .including the 
Federal Electronic Signatures in Global arid National Conimerce Act, the New York State 
Electronic Signatures and Records Act, or any other similar state laws based on the Uniform 
Electronic Transactions Act. Notwithstanding the foregoing, if the Company shall request 
manually signed counterpart signatures to this Ninth Supplemental Indenture or any other 
document delivered in connection herewith, the Trustee hereby agrees to use Its .reasonable 
endeavors to provide such manually signed signature pages as soon as reasonably practicable. 
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IN WITNESS WHEREOF, the parties hereto have caused this Ninth Supplemental 
Indenture to be duly executed as of the day and year first above written. 

::a::z~:=) 
Name: Chris R. Bauer 
Title: Assistant Treasurer 

[Supplemelllal·lndenturej 



Carol Ng 

DEUTSCHE BAt'fK TRUST COMPANY AMERICAS, as 
Trustee 

By:--------------
Name: 
Title: 

Irina Golovashchuk 

Vice President 

Vice President 
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DUKE ENERGY KENTUCKY 
CASE NO. 2024-00354 

FORECASTED TEST PERIOD FILING REQUIREMENTS 
FR16(7)(k) 

807 KAR 5:001, SECTION 16(7)(k) 

Description of Filing Requirement: 

The most recent FERC Financial Report FERC Form No. l, FERC Financial Report FERC Fmm 

No. 2, or Public Service Commission Form T (telephone). 

Response: 

See attached. 

Witness Responsible: 

Danielle L. Weatherston 
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THIS FILING IS 

Item 1: ~ An Initial (Original) Submission OR D Resubmission No, 

FERC FINANCIAL REPORT 
FERC FORM No. 1: Annual Report of 

Major Electric Utilities, Licensees 
and Others and Supplemental 

Form 3-Q: Quarterly Financial Report 

11 nese reports are mandatory under the Federal Power Acl,.Sections 3, 4(a). 
'304 and 309, and 18 CFR 141.1 and 141.400. Failure to report may result in 
k:riminal fines, civil penalties and other sanctions as provided by law. The 
Federal Energy Regulatory Commission does not consider these reports to be 
pf confidential nature 

Exact Legal Name of Respondent {Company) 

Duke Energy Kentucky, Inc. 

Year/Period of Report 
End of: 2023/ 04 

FERC FORM NO. 1 (REV. 02--04) 
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INSTRUCTIONS FOR FILING FERC FORM NOS. 1 and 3-Q 



GENERAL INFORMATION 

Purpose 

FERC Form No. f (FERC Form 1) Is an annual regulato,Y requirement 
for Major electric utilltles, licensees and others (18 C,F.R. § 141.1), 
FERC Form.No. 3-Q ( FERC Form 3-Q) is a quarterly reg~lalory 
requirement which supplements !he annual financial reporting 
requirement (18 C.F.R. s 141 .400). These reports are designed to 
collect financial and operational Information from electric U!iltties, 
licensees and others subject to the jurisdiction of the Federal Energy 
Regulatory Commission. These reports are also considered to be non­
confidential public use forms. 

Who Must Submit 

Each Major electric utility, licensee, or other, as classified in the 
Commission's Uniform System of Accounts Presclibed for Public 
Ublities, Licensees, and others Subject To the Provisions ofThe 
Federal Power Act{18 C.F.R. Part 101), must submit FERC Form 1 
(18 C.F.R. § 141.1), and FERC Form 3-0 {18 C.F.R. § 141.400). 

Note: Major means having, in each of the three previous calendar 
years, sales or transmission service 1hat. exceeds one of the foll9wing: 

one million megawatt hoor,i of total annual sales, 

100 megawatt hours of annual sales for resale, 

500 megawatt hours of annual power exchanges delivered, or 

500 megawatt hours of annual wheeling tor others (deliveries 
plus losses). 

What and Where to Submit 

Submit FERG Form Nos.1 and 3-Q.electronlcal!y through the 
eCollection portal at https·/leCo!lection ferc gru, and according 
to the specifications in the Form 1 and 3-Q taxonomies. 

The Corporate Officer Certification must be·submitled 
electronically as part of!he FERG Forms 1 and 3-Q filings. 

Submit immediately upon publlcatiOT!, by either eFiling or mail, 
two (2) copies to the Secretary ol the Commission, tne latest 
Annual Report to Stockholders, Unless eFiling the Annual.Report 
to Stockholders, mail the stockholders report to the Secretary of 
the Commission al: 
Secretary 
Federal Energy Regulatory Commissi.on 888 First Street, NE 
Washington, OC 20426 

For the CPA Certification Statement, submit within 30 days after 
filing the FERG Form 1, a letter or report (not applicable to filers 
classified as Class CarClass D prior to January 1, 1984}, The 
CPA CertificaHon Sta,ement can be either eFiled or mailed to the 
Secretary of the Commission at the address above. 

The CPA Certification Statement should: 

Attest to the confonmity, in 'all material aspects, of the 
below listed (schedules and pages)wlth the Commi.ssion's 
applicable Uniform System of Accounts 0ncluding 
applicable notes relating thereto and the Chief 
Accountant's published accounting releases), and 

Be signed by independent certified public accounlants or 
an independent licensed public accountant certified or 
licensed by a regulatory authority of a State or other 
political subdivision of the U.S. (See 18 C.F.R, §§ 41.10-
41.12 for specific qualifications.) 

Schedules £il9li 
Comparative Balance Sheet 110-113 
Statement of Income 114-117 
Statement of Retained Earnings 118-119 
Statement of Cash Flows 120-121 
Notes lo Financial Statements 122-123 

The following format must be used for the CPA Certification 
Statement unless unu_s_ual circumstances or condillons, 
..,..,,..,..,1,... .... r1 1 ... ....... r~H< ...... ,,..,. ,.:,.,...,,..,.. ,-,1,..,.:.,.,.,.. ... ..1 ¼1-. .... ♦ a ..,_..., ,.,...,.,..,..4 1 ..... .,..,... 
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the List of Schedules, pages 2 and 3. 

Enter the month, day, and year for all dates. Use customary 
abbreviations. The "Date of Report' included ln the header of each 
page is to be completed only for resubmissions (see VII. below). 

Generally, except for certain .schedules, all numbers, whether they are 
expected lo be debits or credits, must bereported as positive. 
Numbers having a sign thaf is different from the expected sign must 
be reported by enclosing the numbers In parentheses. 

For any resubmissions, please explain the reason for the 
resubmission in.a footnote to the data field. 

Do not make references to reports of previous periods/years or to 
other reports in lieu of required entries, except as spacif,cally 
authorized. 

Where.ver (schedule) pages refer to figures .from a previous 
period/year, the figures reported must be based upon those shown by 
the report ofthe previous period/year, oran appropriate explanation 
given as to why the different figures were used. 

Schedule specific Instructions are found in the applicable taxonomy 
and on the applicable blank rendered form. 

Definitions for statistical classifications u.sad for completing schedules for 
1ransmission system reporting ara as follows: 

FNS • Firm Network Transmission Service for Self. "Firm" means service 
!hatcan no! be interrupted for economic reasons and is intended to remain 
reliable even under adverse conditions. "Network Service" is Network 
Transmission Service as described in Order No. 888 and the Open Access 
Transmission Tariff. •se1r means the respondent 

FNO- Flnm Network SeJVlce for Others, "Firm" means that service cannot 
be Interrupted for economic reasons and is Intended to remain reUable even 
under adverse conditions. 'Network Service" is Network Transmission 
Service as described in Order No. 888 and the Open Access Transmission 
Tariff. 

LFP - for Long-Term Finm Point0 to-Poinl Transmission Reservations. "Long­
Term" means one year or longer and" firm" means that service cannot be 
in!em.tpted for economic reasons and is Intended to remain reliable.even 
under adverse cOnditions.•upoint-to-Point Transmission R_eservations" are 
described In Order. No. 888 and the. Open Access Transmission Tariff, For all 
transactions identified as LFP, provide in a footnote the termination date of 
the contract defmed as the earliest date either buyer or seller can 
unilaterally cancel the ccntract. 

OLF- Other Long-Term Firm Transmission Service. Report seJVice provided 
under contracts which oo not confonm to the terms of the Open Access 
Transmission Tariff. "Long-Term" means one year or longer and "firm" 
means that service canno!be interrupted for economic reasons and. is 
intended to remain reliable even under adverse conditions. For all 
transactions Identified as OLF, provide in a footnote the termination date of 
the contractdefined ~• the earliest date either buyer or seller can 
unilaterally gel out of the contract. 

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this 
classmcation for all firm point-to-point transmission reservations, where the 
duration of each period of reservation ls fess than one-year. 

NF - Non-Firm Transmission Service, where firm means that service cannot 
be interrupted for economic reasons and Is intended to remain reliable even 
under adverse conditions. 

OS - Other Transmission Service. U,;e this classification only for those 
services which can not be placed in the above-mentioned classifications, 
such as all other service regardless of the length oi the contract and seJVice 
FERCForm. Describe the type of service In a footnote for each entry. 

AD - out-of-Period Adjustments. Use this code.for any accounting 
adjustments or 'true-ups" for service provided in prior reporting periods. 
Provide. an explanation in a footnote for each adjustment. 

EFINITIONS 

Commission Authorization (Comm. AUth,) - The authorization of the 
Federal Energy Regulatory Commission., or any other Commission. 
Name the commission whose. authorizalion was obtained and give 
date of the authorization. 

Respondent - The person, corporation, licensee, agency, authority, or 
other Legal entity or instrumentality in whose behalf the report is 
made, 
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parenthetical phrases only when exceptions are reported. 

"In connection with our regular examination of the financial 
statements of [COMPANY NAME! for !he year ended on which 
we have reported separately under dale of [DATE], We have also 
reviewed scher,iules [NAME OF SCHEDULES! of FERC Form 
No. 1 for the year filed with the Federal Energy Regulatory 
Commission, !or conformity in all.m,;ferial respects with the 
requirements of the Federal Energy Regulatory Commission as 
set forth in its applicable Uniform System of Accounts and 
published accounting releases. Our review for this purpose 
Included such tests oflhe accounting records an.d such other 
auditing procedures .as we considered necessary in the 
circumstances. 

Based on our review, in our opinion the accompanying 
schedules. idenUfied in. the preceding paragraph (except as noted 
below) conform in all material respects with the accounting 
requirements of the Federal Energy Regulatory Commission as 
set forth in its applicable Uniform System of Accounts and 
published accounting releases." The lefter or report must state 
which, if any, of lhe pages above do not conform lo the 
Commission's requirements. Describe the discrepancies that 
exist. 

Filers are encouraged to file their Annual Report to Stockholders, 
and the CPA Certification Statement using eFiling. Further 
instructions are found on. the Commission's Website al 
!J1tps·//www ferc.govlferc-onljnellerc-onlinelfrequ<llll!~ 
11uestions-faqs.efilin9fem-on]lne. 

Federal, State, and Local Governments and other authorized 
users may obtain additional blank copies.of FERC Form 1 and 3-
Q free ofoharge from bttps://www.ferc govlgeneraHnformalion-
0/electric-indu$t~. 

When to Submit 

FERC forms 1 ana 3-0 must be filed by the following schedule: 

FERG Form 1 for each year ending December 31 must be filed 
by Apnl 18th of the following year (18 CFR § 141.1 ), and 

FERG Form 3-Q for each calendar quarter must be filed within 
60 days after the reporting quarter(18 C.F.R. § 141.400). 

Where to Send. Comments on Public Reporting Burden. 

The public reporting burden for the FERC Form 1 collection of 
information Is estimated to average 1,168 hours per response, 
including the time for reviewing instructions, searching existing data 
sources; gathering and maintaining the data-needed, and completing 
and reviewing the collection of information. The public reporting 
burden for the FERG Form 3-Q collet\ion ofinformation Is estimated 
to ave/age 168 hours per response. 

Send comments regarding these burden eslimates or an~ aspect of 
these collections of information. including suggestions for reducing 
burden, to the Federal Energy Regulatory Commission, 888 First 
Street NE, Washington, DC 20426 (Attention: tnformation Clearance 
Officer); and to the Office oflnformalion and Regulatory Affairs, Office 
of Management and Budget;Washington, DC 20503 (Attention: .Desk 
Officer for the Federal Energy Regulatory Commission). No person 
shall be subject to any penalty tt any collection of information does not 
display a valid control number (44 U.S,C. § 3512 (a)). 

GENERAL INSTRUCTIONS 

Prepare this report in conformity with the Uniform System of Accounts 
(18 CFR Part 101) (USofA). lnlerpret all acx:ounUng words and 
phrases in accordance with the USofA. 

Enter in whole numbers (dollars or MWH) only, except where 
olherwi.se noted. (Enter cents for averages and figures per unil where 
cents are important, The truncating of cents is allowed except on the 
four basic financial statements where rounding is required,) The 
amounts shown on all supporting pages must agree with the amounts 
entered on the statements that they support. When applying 
thresholds lo determine significance for reporting purposes, use for 
balance sheet accounts the balances at the end of the current 
reporting period, and use for statement of Income accounts !he .current 
Year's year to date amounts, 

KyPSC Case No. 2024-00354 
FR 16(7){k) Attachment - FERCForm 1 
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EXCERPTS FROM THE LAW 

Federal l'o.,.,er Act, 16 U,S.C, § 791a,825r 

Sec. 3. The words defined in I.his section shall have the following meanings 
for purposes of this Act, to with: 

'Corporation' means any corporation, joint-stock company, 
partnership, association, business trust. organized group of persons, 
whether incorporated or not, or a receiver or-receive'rs, trustee or 
trustees of any of the foregoing. It shall not include 'municipalities, as 
hereinafter defined; 

'Person' means an indMdual or a corporation; 

'Licensee, means any person, Slate, or municipallty Licensed under 
the provisions of section 4 of thls Act, and any assignee or successor 
in interest thereof: 

'municipality means a city, county, irrigation district, drainage district, 
or other poliUcal subdivision. or agency of a Stale competent under !he 
Laws thereofto carry and the business of developing, transmitting, 
unitizing, or distributing power; .... ,, 

"projecf means. a complete unit of Improvement or development 
consisting of a power house, all water conduits, all dams and 
appurtenant works and structures (1nclud\ng navigation structures) 
which are a part of said unit, and all storage, diverting, or fore bay 
res.ervolrs directly connected therewith, !he primary line or lines 
transmitting power there from to the point of junction with the 
dfslribution system or with the interconnected primary transmission 
system, all miscellaneous structures used and useful in connection 
with said unit or any part thereof, and all waier rights, rights-of-way; 
ditches, dams, reservoirs, lands, or interest in Lands the use and 
occupancy of which are necessary or appropriate in the maintenance 
and operation of such untt; 

"Sec. 4, The Commission ls hereby authorized and empowered 

'To make investigations and to collect and record data concerning the 
utilization of the water 'resources of any region to be developed, the 
water-po.,.,er industry and its. relation to other industries and to 
interstate or foreign conimen:e; and concerning the location, capacity, 
development costs, .and relation to. markets of power sites: ... to. I.he 
extent the Commission may deem necessary or useful ror the 
purposes of this Act." 

"Sec. 304. 

Every Licensee and every public utility shall file with the Commission 
such annual and other periodic or special" reports as the Commission 
may by rules and regulations or other prescribe as necessary or 
appropriate to assist the Commission in the proper admlnis.lration of 
this Act. The Commission may prescribe !he m.anner and FERG Form 
in which such reports shall be made, and require from such persons 
specific answers to ail questions upon which the tommlssion may 
need information. The Commi.ssion may require that such reports shall 
include. among other things, full,information as to assets and 
Liabilities, capitalization, net investment, and reduction thereof. gross 
receipts, interest due and paid, depreciation, and other resel'\les, cost 
of project and other facilihes, cost of maintenance and operation of the 
project and. other facilities, cost of renewals and replacement of the 
project works and other facilities, depreciation, generation, 
transmission, distribution, delivery, use. and sala of electric energy. 
The Commission may require any such person lo make adequate 
provision for currenity dalel'T1l1ning such costs and other facts, Such 
reports shall be made under oath unless the. Commission otherwise 
specifies' .1 O 

"Sec, 309. 

The Commission shall have power to perform any and all acts, and to 
prescribe, issue, make, and rescind such orders, .rules and. regulations 
as it may find necessary or appropriate to carry out the provisions of 
this Act Among other things, such rules and regUla!lons may define 
accounting, technical. and trade terms used in !his Act; and may 
prescribe the FERC form or FERC Forms of aUstatemenls, 
declarations, applications, and. reports lo be flied with the 
Commission, the information which they shall contain, and the time 
within which lhey shall be field ... " 



Complete each question fully and. accurately, even if it has been 
answered ·in a previous rnport. Enter the word 'No11e• where it truly 
and completely stales the fact. 

For any pagi,(s) thatis not applicable to the respondent, omit the 
page(s) and enter "NA," "NONE." or "NotApplicable" in column (d) on 

FERG FORM NO. 1 (ED. 03-07) 

KyPSC Case No. 2024-00354 
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GENERAL PENALTIES 

The Commission may assess up to $1 million per day per violation of its 
rules and regulations. See FPA§ 316(Ei) (2005}, 16 U.S.C. § 825o(a). 
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REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER 

IDENTIFICATION 

01 Exact Legal Name of Respondent 
02 Year/ Petiod of Report 

Duke Energy Kent\Jcky, Inc. End of: 2023/ Q4 

03. Previous Name and Date of Change (If mime changed during year) 

I 

04 Address of Principal Office at End of Period (Street, City, State, Zip Code) 

1262 Cox Road, Erlanger, .KY 41018 

05 Name of Contact Person 06 Title of Contact Person 

Danielle Wealherston Accounting Manager II 

07 Address of Contact Person (Street, City, State, Zip Code) 

525 S. Tryon Street, Charlotte, NC 28.202 

09 This Report is An Original/ A Resubmissiqn 

08 Telephone of Contact Person, Including Area. Code 
(1) I.ii An Original 

1. 0 Date of Report (Mo, Da, Yr) 

980-373-1697 04/15/2024 

(2) DA Resubmission 

Annual Corporate Officer Cert!flcation 

The undersigned officer certifies !hat: 

I have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct 
statements of the business affairs of the respondent and the financial statements, and othei'financial information contained in this report, conform in,all 
material respects to the Uniform System of Accounts. 

01 Name 03 Signature 04 Date Signed (Mo, Da, Yr) 

Cynthia S. Lee Cynthia S. Lee 04/1512024 

0211tle 

VP, CAO, and Conl(oller 

11Ue 18, U ,S.C. 1001 makes ii a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any false, 
flcUtious or fraudulentslatements as to any matter within its jurisdiction. 

FERC FORM No; 1 (REV. 02.04) 
Page1 



Na.me of Respondent: 
Duke Energy Kentucky, Inc. 

This report Is: 

(1) ~ An Original 

(2) DA Resubmission 

Date of Report: 
04/15/2024 

LIST OF SCHEDULES {Electric Utility) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form l 

Page 7 of201 

Year/Period of Report 
End of: 2023/ Q4 

Enter in column (c) the terms "none," "not applicable." or "NA," as appropriate, Where no information or amounts have been reported for certain pages. 
Omit pages where the respondents are "none," "not applicable," or "NN. 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

12 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Title of Schedule 
(a) 

Gen.era! Information 

Corporatiqns ControUed by Res~ndent 

Officer,, 

Information on Formula .Rates 

Important Chang,os During the Year 

Co,mparative .Baltu,ce ... Sheet 

Statem.ent of Cash Flows 

lllotesto Flna!1clitl Statements 

Statement of Accum other Comp Income, Comp 
... · .... J11~()111e,an~ Hed9in91\C:tivU}e.11 . 

Summary of. Utility Plant & Accumulated Provisions 
f'!fl)"P,A'!'.0 rt & O.ee 

t,lucle~r f'1el IVlateri_als 

Elect~lc .Plant in. Service 

Electric Pla~t He.Id fo.r. Future Use 

C.on.structlon Work_lnProt;1res11•Electric 

Accumulated Provision for Depreciation of Electric 
. . .. . .. .. .. .. .. .Jlt_lllt)' l'!an( .. 

Extraor<!l.nary .Pr.op.erty t,oss.es 

.Unrec.overed l'lant~nd Regulatory Study_Costs 

Reference Page No. 
(b} 

1 

2. 

Jfil 

1Q2. 

ill 

lQ4 

1illi. 

1l!li 

10a 

11Q 

114 

llll 

j1Q 

m 

12.2a 

zoo 

lli 

lli 

22I 

ZlQa 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 

Remarks 
{c) 



26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

Transmission Service and Generation 
__ )nterconriection Study Costs _ .. . _ . 

Ca!Jital_ Sto_ck Expense 

Long: Term Debt 

Recorieiliallon of Reported Net Income with Taxable 
. . . lnc_fo_,:F!<:fJn.r:,Iax .... · .. 

OtherDefe_rretl Credits 

Accumulated Deferred Income Taxes-Accelerated 
......... Amortization Property ................ . 

11:ccum_ulated Deferred lncom~_Taxes,Olher 

other_ !'e!l'-llato,y Liabilities 

Regional Transmission Service Revenues (Account 
4~?:1). 

_Sales, of Electripity by Rate Schedules 

El<!elric _OperaUon an_d Majntenance Exe_enses_ 

Purch~sed_PoWl!r 

Trans_mission of Electricity _for Others 

Transmi_sslon ofElectriclty by Oth_ers_ 

Depreciation and Amortization of Electric Plant 
__ .. ____(Accounl:'~03,A04,_405), ·-·-- .......... ··•··-·-

cc:immon Utility Plant and Exp:nse_s 

Purchas~ and Sale_ of Ancillary Servic_e_s 

lli 

2M 

2filJ. 

2.51 

ru 

.ill. 

276 

lli 

a:lil 

;J2li 

328 

ill 

~ 

;i.aJi 

354 

.:li!U 

NIA 

NIA 

NIA 

NIA 

KyPSC Case No. 2024-00354 
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60 

61 Electric E nergy~Account 

62 Monthly Peaks and011tput 

63 Steam Electric ~enerating Plfi.nt Stati.s.tic$ 

64 I-IJdroelectrlc G~neratinQ.Plant Statistics. 

65 

66 Generating.Plant Statisti.cs Pages 

66.1 

66.2 Energy Storage Operations(~maU Plantsl 

67 

68 

69 Substaiions 

70 

71 

Stockholders' Reports Chee!< appropriate box: 

D Two copies will be submilled 

D N.o annual reportto stockholders is prepared 

FERC FORM No.1 (ED. 12•96) 

1Q1l, 

![l2 

~ 

ill. 

ill 

ill 

424 

~ 

~ 

Paga2 

NIA 

NIA 

NIA 

NIA 

NIA 
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This report is: 

Name of Respondent: (1) lll An Original Date 9f Report: 
Duke Energy Kentucky, Inc. 04/15/2024 

(2) 0 A Resubmissian 

GENERAL INFORMATION 

KyPSC Case No. 2024°00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 10 of201 

Year/Period of Report 
End of: 20231 Q4 

1. Provide name and title of amcer having custody of the general corporate books of account and address of office where the general corporate books 
are kept, and address of office where any other corporate books of account are kept, if different from that where the general corporate books are kept. 

Cynthia S. Lee 

Vice President, Chief Accounting Officer and Controller 

525 S. Tryon Street, Charlotte, NC 28202 

2. Provlde the name of the State under the laws of which respondent is incorporated, and date of incorporation. If Incorporated under a special law, give 
reference to such law. If not incorporated, state that fact and give the type of organization and the date organized. 

State of Incorporation: KY 

Date of Incorporation: 1901-03-20 

Incorporated Under Special Law: 

:). If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee, (IJ) (late such receiver 
or trustee took possession, (c) the authority by which the receivership or.trusteeship was created, and (d) date when possession by receiver or trustee 
ceased. 

(a) Name of Receiver or Trustee Holding Property of the Respondent NIA 

(b) Dale Receiver took Possession of Respondent Property: 

(c)Authority by which the Receivership or Trusteeship was created: NIA 

(d) Date when possession by receiver or trustee ceased: 

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated. 

Kentucky - Gas and Electric 

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the pMncipal accountantfor your previous 
year's certified financial statements? , 

(1) □ Yes 

(2) lll No 

FERC FORM No .. 1 (ED. 12·87) 
Page 101 



Name of Respondent: 
Duke Energy Kentucky, ln.c. 

This report is: 

KyPSC Case No .. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 11 of 201 

(1) ~ An Original Date of Report: Year/Period of Report 
04/15/2024 End of: 2023/ 04 

(2) D A Resubmission 

CONTROL OVER RESPONDENT 

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the respondent at the end of 
the year, stale name of controlling corporationor organization, manner in which control was held, and extent of control, If control was in a holding 
company organization, show the chain of ownership or control to the main parent company or organization. If control was held by a trustee(s), slate 
narne of lrustee(s), name·of beneficiary or beneficiaries for whom trust Was maintained, and purpose oflhe trust. 

Duke _Energy Kentucky, Inc ls a wholly owned subsidiary of Duke Enefgy Oh1o, Inc. O\lke-Energy Ohio, Inc. is a wholly owned subsid!ary of Cinergy Corp.-, ·wtiich ls ·a wh~lly owned subsidiary cf Duke: 
Energy Corporation. 

FERC FORM No. 1. (ED. 12,96) 
Page102 



This report is: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 12 of 201 

Name of Respondent: ( 1 ) Ill An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 20231 Q4 

(2) DA Resubmission 

CORPORATIONS CONTROLLED BY RESPONDENT 

1. Report below the names of all corporations, business trusts. and similar organizations, controlled directly or indirectly by respondent at any time 
during the year. If control ceased prior lo end of year, give particulars (details) in a footnote. 

2. If control was by other means. than. a direct holding of voting rights, state in a footnote the manner in which control was held, ha ming any 
intermediaries involved. 

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests. 

Definitions 

1. See the Uniform System of Accounts for a definition of control. 
2. Direct control is that which is exercised without interposition of an intermediary. 
3. Indirect control is tha.t which is exercised by the interposition of an intermeoiary which exercises direct control. 
4. Joint control is that in which neith,ir interest can effectively control or direct action witholl.t the consent of the other, as where the voting control is 

equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual agreement or 
understanding between two or more parties who together have control within the meaning ofthe. definition of control in the. Uniform System of 
Accounts, regardless of the relative voting rights of each party. 

Percent 
Line Name of Company Controlled Kind of Business Voting St.ock Footnote Ref. 
No. 

. . . taJ ............. •••• "ii>) Owned ·car • • 
~1cr 

1 NIA 

FERC FORM No.1 (ED.12-96) 
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This report is: 

Name of Respondent: (1) 1iJ An Original 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 

OFFICERS 

Date of Report: 
04/1512024 

K;yPSC Case No. :2024-00354 
FR 16(7)(k) Attachment.- FERC Form .1 

Page 13 of201 

Year/Period ofReport 
End of: 20231 04 

1. Report below the name, title and .salary for each ~xecutiVe officer whose salary is $50,000 or more. An "executive officer" of a respondent includes 
its president, secretary, treasurer, and vice president in charge of a prindpal business unit, division or function (such as sales, administration or 
finance), and any other person who performs similar policy making functions. 

2. If a change was made during the year in the Incumbent of any position, stiow name and total remuneration of the. previous incumbent, and the 
date the change in incumbency was made. 

Line Tille Name of Officer ~ala.ryfo!"."~E 
Date Started In Date Ended In 

Period Period 
No. -{iij. ~··· {b)·-··· (.::) ---·· ••• (df -~-. '~"-- • (e} •• ..... ~. -

ExecutlveVice President. Chlef 
1 Legal Officer and Corporate Kodwo Ghartey.-Tagoe 

Secretary 

2 Senior Vice President R. Alexander Glenn 2023-03,01 

3 Executive Vice President R. Alexander Glenn 2023-03-01 

4 Chief Executive Officer Lynn J. Good 

5 ExecutiveVlcePresident and Chief Dhiaa M. Jamil 2023-06-30 
Operating Officer 

ff Executive Vice President Julie S. Janson 

7 
Vice Presider.!, Chief Accounting Cynthia S. Lee Officer and Controller 

8 
Senior Vice President, Corporate Karl W. Newlin 
Development and Treasurer 

9 
Senior Vice President and Chief Ronald R. Reising 2023-03-01 
Human Resources Officer 

10 
Executive Vice President and Chief 

Ronald R Reising 2023-03-01 2023-12-31 
Human Resources Officer 

11 
Senior Vice President, Ex1ernal Louis E. Ranjel 2023-03-01 
Affairs and Communications 

12 
Executive Vice President, External Louis E. Ranjel 2023-03-01 Alfalrs and Communications. 

13 
Executive Vice President and Chief 

Brian D. Savoy Financial Officer 

Executive Vice President, 
14 customer Experience, Solutions, Harry K. Sideris 

and Services 

15 President Amy B. Spiller 

16 
Executive Vice President and Chief Steven K. Young Commercial Officer 

Executive Vice President, Chief 
17 Generation Officer and Enterprise T. Preston Gillespie Jr. 2023-01°01 

Operational Excellence 

FERC FOR.M No. 1 (ED. 12-96) 
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This report is: 

Name of Respondent: (1.) 1iJ An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

DIRECTORS 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 14 of201 

Date of Report: Year/Period of Report 
04/15/2024 End of: 2023/ Q4 

1. Report below the information called far concerning each director of the respondent who held office at any time during tihe year. Include in column (a), 
name and abbreviated tiUes of the directors who are officers of the respondent. 

2. Provide the principle place of business in column (b), designate members of the Executive Committee in column (c), and the Chairman of tihe 
Executive Committee in column (d). 

Line ~arne_(_~11d Ti!!II) ofC>irec:tor l'tillc:ip~J l3.t1!iines!i J\.d~tl!\SS 
Member of the El<ecutive Chairman oflhe Executive 

Committee Committee 
No. (a) (b) •-"'•,-,M.-~••, . . • (c) • • . .. _,_,,,", ~·~· - . . . . , (d) ......... ,.,. _____ "' 

1 R. Alexander Glenn, Executive 525 S. Tryon Street, Charlotte, NC true 
Vice President 28202 

2 
Lynn J. Good, Chief Executive 525 S. Tryon Street,. Charlotte, NC !rue 
Officer 28202 

Kodwo Ghartey-Tagoe, EX!lcutive 525 S. Tryon Street, Charlotte, NC 
3 Vice President, Chief Legal Officer true 

an_d Corporate Secretary 
28202 

FERC FORM No. 1 (ED. 12-95) 
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Name of Respondent: 
Duke Energy Kentucky, Inc. 

Does the respondent .have formula rates? 

Th!s report Is: 

(1) liJ An Original Date pf Report: 
04/15/2024 

(2) DA Resubmission 

INFORMATION ON FORMULA RATES 

□ Yes 

G1'f Na 

KyPSC Case No. 2024-00354 
FR 16(7)(1,) Attachment - FERC Form 1 

Page 15 of201 

Year/Period of Report 
End of: 20231 Q4 

1 .. Please list the Commission accepted formula ra!es including FERC Ra!e Schedule orTarilf Number and FERC proceeding (i.e. Docket No) 
accepting the rate(s) or changes in the accepted rate. 

line FERC Rate Schedule or Tariff Number F.E.RC Proceeding 
No. 

······••··········· (al·•····•· •• . ... ·•· "<6i .. • 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 



28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

FERC FORM No. 1 (NEW. 12·08) 
Page 106 
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N11me of Respondent: 
This report is: 

( 1 ) 0 An Origlnal 
Duke Energy Kentucky, Inc. 

(2) D A Resubmissi.on 

Date of Report: 

04/1512024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) .Attachment - FERC Form t 

Page 17 of201 

Year/Period. of Report 

End of: 2023/ Q4 

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tariff Number FERC l"ro~eeding 

Does the respondent me with the 
Commission annual (or more frequent) 

li!Yes 

filings contalnlng the inputs to the formula 
0No rale(s)? 

If yes, provide a listing of.suet) filings as contained on the Commission's elibrary website, 

Accession Document Date I 
F.ormula Rate FERC Rate 

Line DocketNo. Description Schedule Number or Tariff 
No, •- 'V 

No. Filed Date . ic> •• .... (elf •. Number iaf • . ·•·· ... (6)" • -... ·•"-'•--- ······ ··tel . 

1 20120515- 05/15/2012 ER12-91-000 Formula Rate Annual Update P JM OATT, Attacl)ment H-22A 
5244 

2 
20130129- 01/2912013 ER12-91-000 Formula Rate Annual Upda1e PJM OATT, Attachment H-22A 

5070 Corrected 

3 
20130515- 0511512013 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A 

5122 

4 20140515'- 05/1512014 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A 
5149 

5 
20150515- 05/1512015 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A 

5244 

6 
20150617- 06/17/2015 ER15-1932-000 Section 205 PJM OATT, Attachment H-22A 

5152 

7 20160513- 05/13/2016 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment HC22A 
5092 

8 
20161130- 11.130/2016 ER12-91-000 Fo.rmula Rate Annual Update PJM OATT. Attachment HC22A 

5416 Corrected 

9 20170509- 05/09/2017 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A 
5150 

10 20180129- 0112912018 ER 12-91-000 
Formula Rate Annual Update PJM OATT, AttachmentH-22A 

5213 Corrected 

11 20180402- 04/02/2018 ERlB-1274-000 Section 205 
P JM OATT, Attachment H-22A 

5140 & H-22B 

12 
20180515- 05/15/2018 ER12-91-000 Formula Rate.Annual Update PJM OATT, Attachment H-22A 

5331 

13 
20181214-

12/14/2018 ER19-555-000 Section 205 PJMOATT, Atiachment H-22A 
5040 

14 20190329- 03/2912019 ER19-1483--000 Sectlon205 PJM OATT. Attachment H·22A 
5217 

15 
20190515-

05/1512019 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H-22A 
5112 

16 20200207- 02/07/2020 ER12-91-000 Formula Rate Annual Update PJM OATT, Attacl)ment H-22A 
5054 Corrected 

17 
20200515- 05115/2020 ER20-1832-000 Ord er No. 864 Compliance Fillng PJM OATT, AttaclimentH-22A 

5123 

18 
20200515-

05115/2020 ER12-91-000 Formula Rate Annual Update PJM OATT, Attachment H·22A 
5294 



19 20210115- 01/15/2021 5207 

20 20210121- 01121/2021 
5326 

21 
20210316- 03/16/2021 5124 

22 20210517- 05117/2021 5120 

23 20220118-
01/18/2022 5334 

24 20220315- 03/1512022 5149 

25 20220321- 03/21/2022 5144 

26 20220516- 05/16/2022 5130 

27 
20221121- 11/21/2022 

5093 

28 20230321- 03/21/2023 
3075 

29 20230515-
05/1512023 5331 

FERC FORM NO. 1 (NEW. 12-08) 

ER20-1832-001 

ER12-91-000 

ER21-1450-000 

ER12·91-000 

ER12-91-000 

ER-22-1338-000 

ER20-1832-002 

ER12-91-000 

.ER23-470-000 

ER23-1045-000 

ER12-91-000 
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Order No. 864 Compliance Filing PJM OATT, AltachmentH-22A 

Formula Rate Annu.al Update PJM OATT, Attachment H-22A Corrected 

Section 205 PJM OATT, Attachment H-22A 

Formula Rate Annual Update PJM OATT, Attachnient.H-22A 

Formula Rate Annual Update PJM OATT, Attachment H-22A Corrected 

Section 205 PJM OATT, Attachmerit H-22A 

Order No. 864 Compliance Filing PJM OATT, Attachment H-22A 

Formula Rate Annual Update PJM OATT, Attachment H-22A 

Section 205. PJM OATT, Attachment. H-22A 

Section 205 PJM OATT, Attachment H-22A 

Formula Rate Annual Update PJM OATT, Attachment H-22A 



Name of Respondent: 
Dul<e Energy Kentucky, Inc. 

This report is; 

(1) 0 An Original Date of Report: 
04/15/2024 

(2) DA Resubmission 
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YeariPeriod ·Of Repprt 
End of: 20231 Q4 

INFORMATION ON FORMULA RATES • Formula Rate Variances 

1. If a respondent doe~ not submit such fdings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from 
amounts reported in the Form 1. 

2. The footnote should provide a narrative description explaining how !he •rate" (or billing) was derived If different from the reported amountin the 
Form 1. 

3. The footnote should explain amounts exciudedfrom the ratebase or where labor or other allocation factors, operating expenses, or other items 
impacting formula rate inputs differ from amounts reported in Form 1 sched.ule amounts. 

4. Where the Commission has provided guidance 011 formula rate inputs, the specific proceeding should be noted in the footnote. 

Line Pagel'lo(s), Schedule Column Line 

No. (a) • (b) !cJ • No. 
<ilf 

1 

2 

3 

4 

5 

6 

7 

8 

g 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 



28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

FER.C FOR.M No. 1 (NEW. 12-08) 
Page106b 
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This report Is: 
Name of Respondent:' { 1) 0 An Original Date of Report, 
Duke Energy Kentucky, Inc. 04/15/2024 

(2) D A Resubmission 

IMPORTANT CHANGES DURING THE QUARTERl'i'EAR 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Forni 1 

Page 21 of201 

Year/Period of Report 
End of: 2023/ 04 

Gjve particulars (details) concerning the matters Indicated below. fV!ake the statements explicit and precise, and number them in accordance with the 
Inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. ti information which answers an inquiry Is given 
elsewhere.in the report, make a reference to the schedule in which it appears. 

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the franchise rights 
were acquired. If acquired wtthout the payment of consideration, slate lhatfact. 

2, Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of companies 
involved, particulars concerning the transactions, n<1me oflhe Commission authorizing the transaction, and reference to Commission 
authorization. 

3. Purchase or sale of an operating unit.or system: Give a brief description of the property, and. of !he transacl:ons relating thereto, and reference to 
Commission authorization, If any was required .. Give date journal entries called fdr by the Uniform System of Accounts were submitted to the 
Commission. 

4. Important leaseholds (otherthan leaseholds for natural gas lands) that have been acquired or. given, assigned or surrendered: Give effective 
dates, lengths of terms, names of parties, rents, and othef' condiflon. State name of Commission authorizing lease and give reference to such 
authorization. 

5. Important extension or reduction o( transmission or distribution system; State territory added or relinquished and date operations began or ceased 
and give. reference to Commission authorization, If any was required. State also the approximate number of customers added or lost and 
approximate a.nnual reyenues ofeach class of service. Each natural.gas company must also stale major new continuing ,sources of gas made 
avallable to it from purchases, development. purchase contract or otherwise, giving location and approximate total gas volumes available, period 
of contracis, and other parties to any such arrangements, elc. 

6. Obligations incurred as a result of Issuance <?f securities or assumption of ilabiliUes or guarantees including issuance of short-term debt and 
commercial paper having a maturity of one year or less. Give reference to FERC or Slate Commission authorization, as appropriate, and the 
amount of obligation or guarantee. 

7. Changes In articles of incorporation or .;mendments to charter: Explain the nature and purpose of such changes or amendments, 
8, state the estimated annual effect and nature of any fmportanl wage scale changes during the year. 
,9, State briefly the.status of any mater.ally Important le!}al proceedings pending atlhe end of the year, and the results of any such proceedings 

culminated during the year. 
10 .. Describe brtefly any materially Important transactions ofthe. respondent not disclosed elsewhere.in this. report In which an officer, director, security 

holder reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known associate of any of.these 
persons was a party or in which any such personhad a material interest. 

11, (Reserved.) 
12. If the Important changes during the year relating lo the respondent company appearing in the annual report to stockholders are applicable in every 

respect and furnish the data required by Instructions 1 fo 11 above, such notes may .be included on this page, 
13, Describe fully any changes in officers, directors, major securtty holders and voting powers of the respondentthat may have occurred during the 

reporting period. 
14. In the event that the respondent participates in.a cash management program(s) and its proprietary capital ratio is less than 30 percent please 

describe the significant events ortransaclions causing the proprietary capital ratio to be less than 30 percent, and lhe extent to which the 
respondent has amounts loaned or money advanced to Its parent, subsidiary, or affiliated companies through a cash management program(s). 
Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio, 

None 

see Notes to Financfal S~atements, Note f, "Summary Of Significant Accounting-Policies" 

See. Notes to Financial Staiemenls. Note 2, "Regulatory Matters" 

None 

The!e are no changes to report during the. fourth quarter 2023. 

There are np chafiges·to·report during th~ thiri:t•quarter 202.J. 

During the second quarter 2023, Project 138 kV F2398'.!Woodspoln\ to Aero was.completed, in-seNice date of April 26, 2023. 

TI)ere are no changes to report durfrig.the first quarter.2023. 

See Notes to Financial Statements, Note 5, "Debt and Credit Faciities• 

None 

Durirjg the fourth quarter 2023, there were no large scale-'Nage··changes to report 

During the lhird quarter 2023, there were no large scale wage changes to report.. 

Dur1ng·the second quarter 2023. there were no large scale wage changes fo report, 



DUringthe first·quarter 2023; there were no-large spale wage changes to report, 

See Notes to FinanClal Statements,. Note·.2, "Regulatory Matters" and Note 3,"Commltment,s and Contlngencies-1 

None 

None 

KyPSC Case No. 2024-00354 
FR 16(7)(k)Attachment - FERC Form l 
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There are: no changes to major security holders ahd voting powers Of Duke Energy. Kentucky, lnc. th_at ,oCcurred during the fourth qllarter. 2_023. 

The-changes iii officers and directors for Duke· Energy Kentucky, Inc. lhaf oc~!,med-during_'the fot.rth .quarter:2023- are a·s follows:_: 

Resignations· eff ectl'ie • ·12131/2023 
Larry 'E, Hatcher 

Ronald R. Reising 

Resignations effecth•e 10/24/2023 

Christopher M. Fatto·n 

Appolntments effective-10/0312023 

Me!i$ei B. Joi)ns 

Res_lgnations.effe<;live 10/03/2023 

Mellse B. Johns 

Senior VtciJ-Presfdent, Customer Experi_eryee and SeNices 

ExBCUtive Vice President-and Chief Hu1llan Resources 
Officer 

Senior Vtee_Pres_tdentand Presideht, Duke Ener_gy 
SUstalnebh:: SoJutions 

Vice President; Renewables Development 

Vice President, Disl.rlbuted Energy Sotutions and 
Regulated RenCWabfes· 

Thi! changes in officers and directors-for Ovke. Energy Ke.nb.Jcky, Inc. that occurred during the third quartet 2023- ara as follow~: 
Appotntments effective 09/16/2023 

Rounette IC Na<.M.i( 

l;eolgn•Uons effective 0711512023 
James Wells 

Resignations effective 07/0112023 

Thomas SUlns.ld 

Vice .President, N~ Nuclear Generation end Llcehse 
ReJiewal 

Vice President, Ne_w NUCiear.Generation 

Vice Presidf!'nt;H1Jman Resources, Total Rewar_ds-& HR OperalicnS 

The.changes In officers and direclors.f.or Ouke·Eriergy Kentucky1 foe~ that occot_red dul'ing the_seeondquarter 2023 am as fQllows: 
Ap_pointments.effttctive 06/3012023 

Kodwo Ghartey-.Tagoa Olrector 

Resr9nations effective 06/30/2023 
Ohiaa M. Jamil 
Ohlaa M. Jamll 

Appointmenb ·affective 0511 G/2023 
Oscar Surls 
Appoin1ments effective-05/0112023 

Renea H, Metzler 

ReslgnaUons effective 05/0112023 

Renee H.-Me!Zler 

R.e_s.lgnation~·affective 04/3012023 
Cathenne 8. Stancombe 

Director 

Executive V1ee PresidOnt and Ctrlet Operallng Officer 

Senlot Vice Pre~ident and Chief CommunlCatlons Officer 

Vice flresiden_l, Total Rewards and Human Resources Operatlofls 

Managing Director; Total Rewards 

Senlor Vice President, Enterprise OpefationE!l ExcelleflCe 

The,changes In officers and directors for Duke Energy Kentucky, Inc. that 01;curred durlng:ihe firSt quarter 2023 are as follows: 
Res_ig1tatfons effectivtt 03/3112023 

M:·Se!kn Blngol Senior VicE! Presfdent and Chief Communications Officer 

App_ointme~s effectiv~ 0~11612023 

Donna T. Council 

Resi!)nat!o·ns effective 03116/2023 

Donna T, ·Council 

Appoltltme-nts effective 0310112023 

R. Alexander Glenn 

Ronald R-- Reising 

Lo-Ji$ E. RE\nj~I 
Resignations _effective 03/01/2023 

R. JlJeJ.'.andei Glenn 

Ronald R, Rei$1ng 

Senior Vice Preslde_nt, corporate Rsal Estats;:Avlation and.Business services 

Senior Vice Prnsidef'lt~ACministrnfive Saf'\lices 

Executive Vjce Presldent 

Executive Vice Preside.1t and Chl_ef Human Resources Officer 

Execut11e ·Vice President, External Affairs and Communications 

Senlor Vice Pre$ident 

Senior Viet) President aOd .Chlef Human R_asources __ Officer 



Louis E. Reojel 

Appointments effec!Jve 01/01/2023 

T. Prestor, ·GilleSpie .Jr~ 

Zachary S. Hall 

Ja'rries Wells 

Jason S. WiHTamS 
Resignations effective 01/0112023 

T. Preston Gillespie Jr. 

James Wells 

NIA 

FERC FORM No. 1 (ED. 12-96) 

Senior Vlce-Pres!dent, External Affairs and Communlcat[ons 

KyPSC Case. No, 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 23 of201 

Executive ViCC President, Chief Generation Officer and Enterprise_Operationat Ext:eJlence 

Vice President, Environmental, Health and Safety Programs 
Vice President, New Nu.clear Generation 
Senior Vice President, Tran·smission Maintenance and Construction 

Senfor Vice President arid Chlef Generation Officer 

Vice-President, EnviroMierrtal, Health and Safety Programs and Environmerjtat Sciences 

Page 108-109 



This report is: 

Name of Respondent: 
Duke Energy Kentucky, Inc. 

( 1) Iii An Original 

(2) 0 A Resubmlssio.n 

Date ofReport: 
04/15/2024 
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Year/Period of Report 
End of: 2023/ Q4 

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

Title of Account 
(a) 

TClTAL Utility Plapf (!=nter Tot~I of Jines 2and 3) 

(Less) Accum. Prov. for Depr. Amor!. Depl. (108, 
110,11},11!;) ..... . . , 

Net ym1ty Plant (Enter Total of line4H:,ss 5) 

Nuclear. Fuel in Process of Ref., Conv., Enrich., and 
Fabj120.1J. 

Nuclear Fuel Materials and Assemblies-Stock 
A.CC8!J!1_t(120,:1) . 

l'J11c.le,.ir.Fu.el .. /l-'!Serri91[~sjn .B~clor(1,2!l,3} 

Spent Nuclear Fuel 1120.4) 

(Less) Accum. Prov. for Amari. of NUc/. Fuel 
Asse:11bliesJl.20,5L . . ...... . 

OT.HER. PROPERTY ANDINVESTMEN.T.S 

lnveslrnenU11 s.ubsidiary C9mpa~ies. (123.1) 

Noncurren.tPortionof Allowances 

()th_erJ_nv~sl111ent~J124) 

IJ~pJecia_Oon Fund .. {126) 

Amorti.zation F.und- .Fed~ra! (127) 

Ref. Page No. 
(b) 

200 

200 

200 

202 

202 

224 

228 

Current Year End of 
Quarter/Year Balance 

{c) 

3,303,112,3$9 

96,665,887 

3,399,778,226 

1, 125,191,209 

2,274;587,017 

2,274,587.017 

1,311,314 

3,014 

1,500 

18,344,727 

85,796 

Prior Year End Balance 
12131 

(d) 

3,141,482,103 

96,808,176 

3,238,290,279 

1,067,492,714 

2.170,797 ,565 

2,170,797,565 

1,267,876 

1,500 

16;155,189 



31 

32 

33 

34 

36 

37 

38 

39 

4,0 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

61 

62 

63 

64 

Long-Term Portion of Derivative Assets• Hedges 
{17~) , _ . ,,,,,,,,, ,,,.,, ,,,,, -- ,,',, ,,,,,,, ,,,,. ,', 

TOTAL Other Property and Investments (Lines 1&-21 
a_i,d2c:J::~1l _. -,-

CURRENT AND AC.CRUED.A.SSETS 

Vl/ml<in,g_ Fundi135J 

(Less) Accum, Prov. for Uncollec!ible Acct.-Credlt 
(14:4:L 

Not~ Receivable .from Associated.Comr,anles( 145) 

[ue1 .St<Jt:l<JJ.51) 

other _Materlatsand Supplies( 1562 

Nuclear.MaterialsHeld for Sale (157) 

(Les!l},Non<:Urrent·PortlonofAllowances 

Stores Exp~nse .Undlslrlbute.d (:L63J 

Liquefied Nat~ral Gas Stored and Held far 
Prc,ce"ss~ng.(1~.4.,~:1.6'1,~L .. 

(Less) Long-Term Portion of Derivative Instrument 
i\s.s.el'<. (175) 

227 

227 

227 

227 

227 

227 

2021227 

228 

228 

227 

KyPSC Case No. 2024-00354 
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19,740,323 17,424,565 

3,067,382 3,326,498 

19,800,922 25,957,928 

1,918,271 1,622;091 

745,575 530,729 

33,756,872 53,343,537 

54,654,163 2,175,359 

39,838;611 38,881,864 

25;454,519 17,915,826 

18,470 18,470 

'"1.478,647 

415,920 340,112 

4,255 29,779 

15,093,617 26,035,509 

11790,358 4,801,453 

85,796 



65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

8.1 

82 

83 

84 

85 

{Less) Long-Term Portion of Derivative Instrument 
A~:ie.ts:He.':J.ge~J!76). 

Total Current and Accrued Assets (Lines 34 lhrough 
~~). . .. 

DEFERRED DEBITS 

Unrecovered Plant and Re1iulatory Study Costs 
(182.2) 

Prelim. Survey and Investigation Charges (Electric) 

Preliminary Natural Gas Survey and Investigation 
Q~arii':s 1ll3,1J ... 

Other Preliminary Survey and Investigation Charg<!ls 
(183.2) 

Clearing Accounts(184) 

Temporary FaciUties (185) 

Accumulated. Deferred Income _Taxes (190) 

Totf!IDeferred Debits(lines 69 through 8~ 

FERC FORM No. 1 (REV. 12-03) 

230a 

230b 

232 

233 

352 

234 

Page 110-111 
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196,833,042 175,396,344 

2,449,519 2,838,745 

116,599,400 103,143,714 

1,147,081 500,583 

50 

l!!l2,735,310 l1ll2,377,047 

154,181 272,341 

74,710,350 74,456,012 

(2,812,674) 1,082,583 

194,983,217 184,671,025 

2,686,143,599 2,548,289,499 
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Name of Respondent: ( 1) @ An Original Date of Report: Year/Period ofReport 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 20231 04 

(2) D A Resubmission 

FOOTNOTE DATA 

.(.s!) Concept: StoresExpenseUndisfribuled 

Account 163 - functi-onalized fo'r use with PJM Attachments H .. 22.A: Tr"ansmission por,tion of $29 is :ca1culated by multiplying Accotu1t 163 ·balance by ratio 
of Tl"ansmission M&S balari.ce including Assign-ed To Construct.ion and Transmission- Plant to Total M&S balance. 

l!.) Concept; MiscellaneousDeferredDebils 

Deferred Regulatory Co!ml:, Expenses (See pages 350-351) is- presented within page ·233 by -accounts. 

j ,(s,) Concept: StoresExpenseUndistributed 

Account 163 :"' Funttionalized_ for use with PJM Attachments ~-22A: _T_ransrnission por'tion of $33 is calculate~ by- multipll/ing_ Account 16) balance by ratio 
of Tra.nsrnission M&S ·bal~nce ioc-luding. Assigned To Constrt1ctioo and Transmission -Plant· to Total M&S balanc-e . 

. (d) Concept: MiscellaneousDeferredDebits 

Deferred RegUfatory·-Comm. --Expenses {See pages 35-0 .. )Sl} is presented within pa"ge 233 by accounts. 

FERC FORM No. 1 (REV. 12•03) 
Page 110·111 



This report is: 
Name of Respondent 
Duke Energy Kentucky, Inc, 

(1) 0 An Original 

(2) 0 A Resubmission 

Date of Report: 
04/15/2024 
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Year/Period of Report 
End of: 20231 Q4 

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS) 

Line 
No. 

2 

3 

4. 

5 

6 

7 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Title of Account 
(a) 

PROPRIETARY CAPITAL 
" .. ,,__" '""-·-···· """ "" ~"-

Unappropriated Undistributed Subsidiary Earnings 
{216,1), 

Noncorporate Pr.oi>rieforshl(HNon-m!')nr only) (218) 

Bonc_ls(221) 

(Less) Unamortized Discount on Long-Term Debt-
Debit (226} ............. ,. ..................... . 

Accumulated Provision for Property Insurance 

(2?8,1) ... ········ . .. .... , .. 

Accumulated Provision for Injuries and Damages 
(228,2) . 

Accumulated Prevision for Pensions and Benefits 
(228:3) 

Ref. Page No. 
(b) 

2!j0 

250 

253 

252 

254 

254b 

118 

118 

250 

122(a)(b) 

256 

256 

256 

256 

. 

Current Year End of 
Quarter/Year Balance 

(c) 

8,779,995 

18,838,946 

458,655,189 

644,082,572 

1,130,356,702 

25,000,000 

681,720,000 

149,511 

706,570,489 

7,490,743 

(158,424) 

26,905,886 

Prior Year End Balance 
12131 

(d) 

8,779,995 

18,838,946 

273,655,189 

578.920,356 

880,194.486 

25,000,000 

756,720,0QO 

161,775 

781,558,225 

8,034,225 

(128,556) 

27,056,733 



30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

Accumulated Miscellaneous Operating Provisions 
(22ML .... . ............... . 

Long-Term Portion.of Derivative Instrument Liabilities 

::.J1.~d9~~' •cm,·• • •••-••-0,'·'·"•- • •••-r•·· A•~•• •wS,,"·-~ ••-<•,·•••-•• • •·· • '" "': ••• 

Tolal Other Non.cuirent L1abilities (lines 26 through 
34} 

~U~R_l:NT .J>..f:ID ACCRUE_D .LJP.BILIT)l:ll 

NolesPayable to A~ociated Com2ani~s(233) 

Accounls,Payable to A_ssociated Cofl1panies (234) 

ln.terestA_ccrued l?3,7) 

TaJ<C0U(lclion.s Payable(241) 

Miscel!aneou!t Current and Accrued ~ia.bilities {242J 

(Less) Long-Term Portion of Derivative Instrument 
l,._l!Ibilities 

(Less) Long-Term Portion of Derivative Instrument 
Lia.~.iljti!'•±Je5!g,es .... ,. ....... -· . 

Total Current and Accrued Liabilities (lines 37 
~hr?~ll~ 53) . 

DEFERRED CREDITS 

Customer Ad ~ances. for Cor1Structlon(252) 

262 

266 

269 

278 

272 

KyPSC Case No. 2024-00354 
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1,386,272 1,547,895 

88,018,039 107,821,238 

123,642,516 144,331,535 

61,721,705 65,496,093 

92,903,000 81,232,000 

16,797,299 20,525,341 

8,476,056 9,144,474 

188,672 39,215,893 

7,622,927 7,769,371 

3,821,514 4,249,492 

7,654,560 17,783,558 

363,730 344,278 

1,748,894 1,956,185 

1,386,272 1,547,895 

199,912,085 246,168,790 

2,520,782 2,520,949 

5,120,973 3,364,566 

14,354,084 14,807,673 

120,050,570 124,170,465 

353,090,715 327,209,898 



64 

65 

66 

To,t,Jl Deferred Credits(lines56 lhrou9h 64) 

TOTAL LIABILITIES AND STOCKHOLDER EQUITY 
{Jin~~ 1.6,}'!, 3§,.~4 a!l<l 65) .. 

FERC FORM No. 1 (REV. 12-03} 
Page 112-113 

KyPSC Case No. 2024-00354. 
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30,524,683 23,962,912 

525,661,807 496,036,463 

2,686,143,599 2,548,289,499 
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Name of Respondent: (1) Ga An Original Date of Repol'I: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/1512024 End of: 2023/ Q4 

(;1) D A Resubmission 

STATEMENT OF INCOME 

Quarterly 

1. Repol'I in column (c) the currenlyear to date balance. Column (c) equals the total of adding·the data In column (g) plus the data in column (i) plus the 
Repol'I In column (d) slmilardatafor the previous year. Thisinformatioh is reported in the annual filing only, 

2. Enter In column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year. 
3, Report .ln .column (g) the quarter to date amounts for electric utillty function; In column (I) the quarter to date amounts for gas utility, and in .column (k) 

amounts for .other utility function for the current year quarter. 
4. Report in column (h) the quarter to date.amounts for electric utility function; in column 0) the quarter to date amounts for gas utility, and in column (1) t 

amounts for other utility function for the prior year quarter. 
5. If additional columns are needed, place them ln a footnote. 

Annual or Quarterly If applicable 

Do not report fourth quarter data In columns (e) and (f) 
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant leased lo Others, In another utility column in a simffar manner 
department Spre13d the amount(s} over Lines 2 lhru 26 as appropliate, lnclud.e these amounts In columns (c) and (d).!otals, 
Report amounts In account 414, Other Utility Operating Income, In the same manner as accounts 412 and 413 above, 
Use page 122 for important notes regardlng the statement of income for any aGCoun! thereof. 
Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be 
customers or which may result in material refund to the utility with respect to power or gas purchases, State far each year effected the gross revenue, 
contingency relates and the tax effects togel!,er with an explanation of the major factors which affect the rights of the utility to retain such revenues or 
paid With respect lo power or g11s purchases. 
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proc, 
revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance sheet, income, and expense ac 
If any notes appearing i.n the report lo stack.holders are.applicable lo the Statement of Income, such notes may be Included at page 122. 
Enter on page 122 a concise explanation of only those changes in accounting methods made during the yearwhich had an effect on net income, inch 
allocations and apportionments from those used In the preceding year. Also, give the appropriate dollar effect ofsuch changes. 
Explain in a footnote if the previous year's/quarter's figures are different from that reported In prior reports. 
If the columns are insufficientfor reporting additional utility departments, supply the appropriate account titles report the infonmatlon in a footnote to th 

Current3 Prior 3 Electric Electric Total Total Prior Months Months Utility Utility Gas Utllty Gas Utility 

Title of (Ref.) Current Year Year to Date Ended· Ended· Current Previous Current Previous 
Line Account Page to Date Balance for Quarterly Quarterly Year to Year to Year to Year to 
No. (a) No. Balance for QuarterNear Only• No Only •.No Date (in Date {in Date {in Date (in 

(b) QuarterNear (d) 4th 4th dollars) dollars) dollars) dollars) 
(c) Quarter Quarter (I) (j) 

(e) (f) (g) (h) 

UTILITY 
1 OPERATING 

INCOME .. "'-~ 

Operating 
2 Revenues 300 585,038,544 671,899,503 453,317,918 515,342,766 131,720,626 156,556,737 

!4QQ). ···•··•········· .. 

3 
Operating 
E,xpe11s_e~-- ...... 

Operation 
4 Expenses 320 314,264,497 419,648,772 249,550,948 329,769,095 64,713,549 89,877,6.77 

(49JL .. 

Maintenance 
5 Expenses 320 33,333,930 34,590,833 Jll,988,699 32,244,328 2,345,231 2,346,505 

{4JJ2L .. 

6 
Depreciation 

336 71,219,848 66,082,094 53,727,825 49,783,713 17,492,023 16,298;381 
l:~pe11S<!J4!/~t 

Depreciation 
Expense for 

7 Asset 336 1,527 1,527 
Retirement 
GCl~J!'(:193,1L 



Amort. & Dept 
8 of Utility Plant 336 

(4Cl4:-::105) 

Amort. of Utility 
9 Plant Acq. Adj. 336 

J406L ... 
A ,.as --

Amort. 
Property 
Losses, 

10 Unreoov Plant 
and Regulatory 
Study Costs 
(4:,0?L 

Amert. of 

11 Conversion 
Expenses 
j4()7,2) 

12 Regulatory 
De,~jts (40i'.-3J 

(Less) 
13 Regulatory 

C:r~dli5- {4()7.4) 

Taxes Other 
14 Than Income 262 

T.<1~e.~.( 4(.ltl}) .... 

Income Taxes -
15 Federal 262 

{4(.)9,!L 

16 income Taxes - 262 
Oth;;rJ409: 1) 

Provision for 

17 
Deferred 234, 
Income Taxes 272 
(412.11 ... , ' 

(Less) 
Provision for 234, 

18 Deferred 272 
Income Taxes-
9r •. H1J,1L ...... 
lnvestmentTax 

19 Credit Ai;!]. • 266. 
!-Jet .. (41.1A) .... 

(Less) Gains 

20 
from Disp. of 
Utiltty Plant 
(4!1,BL 

""" 

Losses from 
21 Disp. of U!jllly 

Plant.(411'7'.L. 

(Less) Gains 
from 

22 Disposition of 
Allowances 
1111.~L . 

Losses from 

23 
Disposition of 
Allowances 
(4,11,9) . 

8,964,793 8,632,951 

29.047,623 20,189,089 

999,040 1,158,927 

15,517,515 22,423,684 

1,773,250 9,255,847 

(1,740,017) 1,330,719 

82,456,649 59,485,831 

67,803,131 56,362,309 

(143,719) (195,412) 

686,671 5,004,724 
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4,743,185 4,314, HiB 4,221,608 4,318,843 

27,693,783 18,961,249 1,353,840 1,227,840 

919,582 1,067,661 79,458 91,266 

11,785,321 17,452,041 3,732,194 4,971,643 

9,069;527 8,497,247 (7,296;277) 758,600 

535,181 1,145,949 (2,275,198) 184,770 

44,373,898 43,299,864 38,082,751 16,185,967 

45,923,485 45,269,083 21,879,646 11,093,226 

77 (143,719} (195,489) 

686,671 5,00.4,724 



Accretion 
24 Expense 

(411,.10) ,, 

TOTAL Utility 
Operating 

25 Expenses 
(Enter Total of 
line..~ 4 \hs;,24J 

Net Utll Oper 
27 Inc (Enter Tot 

li.n.e...?J'?'is}~) 

Olher Income 
28 and 

[)f/d~cUor.s 

29 ()ther lnqome 

Nonutilly 
30 Operating 

,.n~~!!lt:.,- ~A~-""" 

Re\/enues 
From 

31 Merchandising, 
Jobbing an\l 
Contract Work 
(415) .... ,. 

(Less) Costs 
and Exp, of 

32 Merchandising, 
Job.,& 
Conlract Work 
(416) .. _ 

Revenues 

33 
From NonulilIty 
Operations 

(417) ··•· 

(Less) 
Expenses of 

34 Nonutility 
Operations 
(4u.1i 

Non operating 
35 Rentallncome 

/41_8) 
,.,_. --··-

Equity In 
Eamingsol 

36 Subsidiary 
Companies 
(41!!'.U 

"'·" ... 

Interest and 
37 Dividend 

ln."9":e(4 .. 1 ~) .. 

Allowance far 
Other Funds 

38 Used During 
Constructior) 

(419'.1! ..... ·······.·••. 

Miscellaneous 
39 Nonopera!ing 

lncon,e(4:21) .. 

Gain on 
40 

Disposmon of 
Property 
(421'.1) 

2,370 

485,209,424 

99,829,120 

2;624,752 

97,084 

76,445 

(3,014) 

119 

5,220,039 

1,057,191 

834,373 

83,825 

578,911,,448 

92,963,055 

1,308,498 

82,509 

10,621 

75,829 

2,871,690 

1,249,377 

888,030 

192,167 

2,370 

384,942,526 
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454,126,203 100,266,898 124,790,245 

68,375,392 61,216,563 31,453,728 31,766,492 



TOTAL Other 

41 Income (Enter 
Total oflines 
31 tt\ruj_Q) ··-· 

42 Other Income 
De~uclions . 

Loss on 

43 
Disposition of 
Property 

(4:?.1-.2L . 

Miscellaneous 
44 Amortization 

(4.?5L - ~, -

45 
Donations 
\426.1L. 

46 
Life Insurance 
H2B,2L. 

47 
Penal)ies 
t42s,3L. 

Exp. for 
Certain Civic, 

48 
Political & 
Related 
Activities 
(426.4:). . .. 

Other 
49 Deductions 

(1,2~-~J.. . ... 

TOTAL Other 
lncorne 

50 Deductions 
(Total of lines 
43thm49L_ .. 

Taxes Applic. 

51 lo Other 
Income and 
D_ed~c~o_ns 

Taxes other 
52 Than Income 

Ta~os ~08.2L 

Income Taxes, 
53 Federal 

l'.!99,2L 

54 
Income Taxes-
QlherJ4Q~,?1 

Provision for 
55 Deferred Inc. 

Ta,xes (i\10,2) ... 

(Less) 
Provision- for 

56 Deferred 
Income Taxes-
i;;r,. HJ !-2) ........ 

Investment Tax 
57 Credi!Adj.-Net 

(<11,1,5) 

(Less) 
58 Investment Tax 

Cregit3.{420.L 

9,841,637 

52,847 

500,957 

751,685 

6,642,455 

7,947,944 

262 {4,979) 

262 {10,239.448) 

262 (2,549,265) 

234, 
13,582,055 272 

234, 
272 

10,267 

6,362,045 

121,978 

559,067 

(9,559) 

4 

579,668 

11,073,319 

12,324,477 

3,621 

238,262 

59,303 

1,785,096 

3,591,490 
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FR 16(7)(k) Attachment - FERC F9rm .1 

Page 34 of201 



TOTAL Taxes 
on Other 

59 
Income and 
Deductions 
(Total of lines 
52:56) 

Net Ottier 
Income and 

60 Deductions 
{Total of fines 
~.1., 50,5iJ) 

61 Interest 
Charaes ... 

<~•h~ 

Interest on 
62 Long-Term 

[)~t(4m ..... 

Amort, of Debt 
63 Disc. and 

Exi:"ns<a {1?8) 

Amortization of 

64 Loss on 
Reaquired 

□-~~!14.2~JL 

{Less) Amort. 

65 of Premium on 
Debt•Credil 
(<l2.9), 

(Less) 
Amortization of 

66 Gain on 
Reaquired 
Debt•Credil 
(~?9,JL ........ 

Interest on 

67 Debt to Assoc, 
Companies 
(~gr 

68 Other Interest 
E,><JJepse (4.31 ! 

(Less) 
Allowance for 
Borrowed 

69 Funds Used 
During 
Construction-
.C:,r0J4~_2L.,. . 

Net Interest 

70 Charges (Total 
oflines 62 thru 

6..~L .... ~,, __ ._._._ 

Income Before 
Extraordinary 

71 Items (Total of 
lines 27, 60 
and70L. 

72 
Extraordinary 
Items 

'"-~ 

73 
Extraordinary 
l,ncorn!'J4:l4) 

778,096 

1,115,597 

30,938,749 

465,836 

118,160 

6,162,745 

2,214,513 

4,117,502 

35,782,501 

65,162,216 

(1,505,208) 

(4,457,224) 

27,667,076 

421,127 

122,140 

1,480,518 

1,374,974 

1,112,022 

29,973,813 

58,552,018 
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(Less) 

74 Extraordinary 
Deductions 
{t13-.~l ............ 

Net 
Extraordinary 

75 ltems (Total of 
line 73 less 
1~';!'.74L 

Income Taxes-
76 Federal and 262 

9\herJ409.3J. 

Extraordinary 

77 Items After 
Taxes (line 75 
les.s Une 76) ... 

Netlncorne 
78 (Total ofline 71 

~11d 7!) 

FERC FORM No.1 (REV. 02•04) 

65,162,216 58,552,018 

Page 114•117 
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This report is; 
Name of Respondent: (1) 1iJ An Original 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 

Date of Report: 
04/1512024 
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Year/Period of Report 

End of: 20231 04 

STATEMENT OF RETAINED EARNINGS 

1. Do not report Lines 49.53 on the. quarterly report. 
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for 

!l1e year, 
3. Each. credit and debit during the year should be identified as to the retained earnings account. in .which recorded (Accounts 433, 4313,439 

inclusive). Show the contra primary account affected in column {b). 
4, Stale the purpose and amount for each resel'\lation or appropriation of retained earnings. 
5. list first Account 439, Adjustments to Retained Earnings, ,enacting adjustments to the opening balance of retained earnings, Fallow by credit, 

!hen debit items, in. lhat order. 
6, Show dividends for each class and series of capital stock. 
7, Show separately the State and Federal Income tax effect of ite.ms sho.wn for Account 439, Adjustments to Retained Earnings. 
8. Explain in a footnote the basis for determining !he amount reseNe.d or appropriated. If such reservation or appropriation ls to be recurrent, stale 

the number and annual amounts to be reserved .or appropriated as well as the totals eventually to be accumulated. 
9. if any notes appearing In the report lo stockholders are applicable lo this statement, attach them at page 122. 

Line Item Contra Primary Current QuarterJYear Year to Previous Quarter/Year Year 

No. {a) Account Affected Date Balance to Date Balance 
{bl (c) (d) 

UNAPPROPRIATED RETAINED EARNINGS 
(Acc9unt 216) ·•- ,,_ --··. •·•m·• ... , 

1 13al!'!'.'"":Eleg!n_nin9 9f!:erip_d 578,920,356 520,368,338 

2 C::11al1!)8S 

3 Adju~lme_nt.5t() R,etah1e~ §l!n.iri.1,; (/l.c_c'!"!'L~9) 

4 Adjustments tQ f<£>taine_d, .. E:ami~~ ,Credit 

4.1 C:urre!',(Ex1,e_st,<,<l,frtl~~\:o.s:ie_~ (C:EC::L) a,dl~slrTltJ.n!~ 283 

4.2 .c~rrent .E.~ded Cre_dit LossesjCECl). adjustments 190 

4.3 

4.4 

9 TOTAL Credits.to ~et.ained E:arni]1_g_sJAcct139) 

10 Adjustments t.o .Relaine,d Eam!l]j,S De.bit 

10, 1 

10.2 

10.3 C:_~rre11ts"f'ec\e~.c!E)91.1Lgsse,s.(t::E:C::h)adju.5J'l}'l11ts 186 

10.4 C:un;ent E:xeect.,dgredilic"sses {C:E CL) §!djustrne_nts 144 

15 :1:QT/1.L Deb!ts io_Retain~l=arni~g~JAcct 439) 

16 Balance Transferred from Income (Account433 less 
65,162,216 58,552,018 /\CC()lJn(4j8,1) .. 

__ ,,._ ,• ... ,.•.-.rn e••,--" • "' •'" «- .... .,,, 

17 Appropna~()~s of ~stained E.an:iings (Acct_ 436) 

22 
TOTAL Appropriations of Re1ained Earnings (Acct, 
43,6) 

""'' ., •,,,,, ..... -,,., - . " ~--•·----,.- .. ,, . ----,-

23 CJM.dend.s Declared.Preferr_i,d .stock. (/\ccount437) 

29 
TOTAL Dividends Declared-Preferred Stock (Acct. 
4:li') .... , -. ""M•" -0· ··••• --~•••·_, ·•--: • •••• .",, ·•• "•"- ' -·••·· .,, ,._ 

30 ()i~igencl,;fJ~d8-r!'d-C.9rn~.o.n.§tos;l<(A,:;coyQt.4:38) 



30.1 

36 

37 

38 

39 

45 

46 

47 

48 

49 

50 

51 

52 

52.1 

53 

TOTAL Dividends Declared-Common Stock (Acct. 
438\ 

Transfers from Acct 216.1, Unapprop. Undlstrib. 
§u_b~ldla!Y f;arnir}9S.. 

Balance - End of Period (Total 
~,9,,15,)tl .. ~,29,,36,.3]} . ... . .... 

APPROPRIATED RETAINED EARNINGS (Account 

. ··:·· . 

TOTALAppropriated Retained Earnings (Account 
215) 

APPROP. RETAINED EARNINGS -AMO RT. 
Reserve, Federal(Account215.1) 

TOTALApprop. Retained Earnings-Amort Reserve, 
F~dEl@IJl'l_cct 2,15 •. 1L , .... 

TOTALApprop. Retained Earnings (Acct. 215, 
215.1)(Total 45,46). . . 

TOTAL Retained Earnings (Acct. 215,215.1, 216) 
{Tota1J8, 4!)J2,1~D ... 

UNAPPROPRIATED UNDISTRIBUTED 
SUBSIDIARY EARNINGS (Account Report only on 
anAnn]J.alHasis, no quarterly) ..... . 

Equity inEamings foryear (Cfedl!)(Account ~18.1) 

TOTAL other Changes in unappropriated 
undistribute<J. su&sidiiuy. earnings for the year· 

Transfers from Unappropriated Retained Earnings 
{Account 21 &) .. · .. 

FERC FORM No. 1 (REV. 02-04) 
Page 118-119 

KyPSC Case No. 2024-00354 
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644,082,572 578,920,356 

644,082,572 578,920,356 



This report is: 
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Name of Respondent: (1) lil An Original Date of Report Year/Period of Re port 
Duke Energy Kentucky, Inc, 04/15/2024 End of: 20231 04 

(2) 0 A Resubmission 

STATEMENT OF CASH FLOWS 

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bands, debentures and.other fang-term debt; (c) Include commercial paper; and (d) Identify 
separately such items a.s Investments, fixed assets, intangibles, etc. 

2. tnform,iti□n about noncash investing and financing activities must be provided in the. Notes to the Financial statetnents. Also provide a 
reconcmation between "Cash and Cash Equivalents at En.d of Period" with related amoun1s on the Balance Sheet 

3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing ahd financing 
activities should be reported in !hose activities. Show in the Notes to !he Financials the amounts of interestpaid (net of amount capitalized) aml 
income taxes pa)d. 

4, Investing Activities: Include at Other(line 31) net CllSh outflow to acquire other companies. Provide a reconcilia!l□.n olassets acquired with 
liablliUes assumed In the Notes lo the Flnancial .Statements. Do not Include an this statement the dollar amount of leases capitalized per the 
USofA General Instruction 20; instead prOVide a reconciliation of the dollar amount of leases capitalized with the plant cost. 

Line Description (See Instructions No, 1 for explanation of 
Current Year to Date Quarter/Year Previous Year to Date 

No. codes) (b) Quarter/Year 
(a) (c) 

1 Net.C.ash Flow from Op_e";'ting~ctivities 

2 1'<1t l11co111!'J~ineJ~(cJ.o!' ra_ge .117:l. 65,162,216 58,552,018 

3 No.ncash f.ha.me.~_(fr!'dits)tplnc.0111e: 

4 (}ep[G<::i_a.t[□n, •. a_h<l_[)e~letten 71,221,375 66,082,094 

5 l'lrnp!1[za_~onp!(q~£ify) (f<):J~1ote .d<1ta1;;) 

5,1 J:\rn~.rti2J3fi.o_~of Pdma_ry.t'JtJ~le,ar. FtJe.1 

5.2 P!anUter,ns 8,964,793 8,632,951 

5.3 g:t: Discount, Premium., Expense,.and Loss on Reacquired 
583,996 543,267 

. ···~-,· -~ --,~-·--- --- •. , •. ,._ , . .,, -· •---- -·~----·-·•_•,------- .,y 

8 [}eferred_ lncor,ne Ta,xesjt:Ji,t) 28,225,306 1,317,128 

9 ln,yesjrn<lDl TI:>'.'. 9'."~ilf½1Ju_strn<1~! (t:J"t) (143,719) (195,412) 

10 Net(ln°"ea~e) Decrease i.n Re~ei','.a,bles (46,377,607) 2,885,2.25 

11 r-i<ltjlric~~"l Decre,ise __ in lnve,rtor:,: (8,415,150) (8,742,735) 

12 Net (lncre.ase).D.eJ;r<lase .in Allowi!nces lmi.entory 719 

13 f:l."I.l_n_crea_,s<1J1Jec;i;,,a_?etin,i>.a.l".ble~i"l~,~r1Jed .. E:!.{',""~-".s (49,801,451) 50,278,727 

14 N.~.t.(lncf"a_s~e)_l?."cr:,,ase.ln ()~h·"'.13."f:!Ul"t'!rv.~•e~s 19,201,907 33,520,886 

15 ~"t.lri9'!'a~e.lOe,<:[e~~) .. l11 ... 91h.!>fJ3"~~1a_loJY ... L1".bili~ef. 841,618 684,996 

16 {less) /1,llov.t"!'~forOth.er .fu.nd.s .Used [}~rini,t;onstructlon 1,057,191 1,249,377 

17 (Le,ss) .t,Jnd.i.~t~bu}e,!l __ Ear11ings fr,irn9u~.~idl.ary_C9rn_pa_~les 

18 Clt.he.r ,(provid~~et.a!lsJnf2o!J1tl!<l): 

18;1 o_th1ar,(pr□'!id9- deta.Hs .i.~.!ootnote ): 

18,2 q~l'!!l\mds (~.104,057) (1,462,176) 

18.3 Pre_p"}'rriept5. (75,808) 74,689 

18.4 f!1iss.el!arie9~.s,.c:urr~nJ.!'.nd/\cc.nJ<1~.A•.•.!'I" 5,241;397 (1,307,047) 

18.5 .Pr.~11111.ina')' §~rvey ,i~d. l11_vestigati<>n .91.arges (646,498) (110,644) 

18.6 C1e>1rl!)t, fscc.o.unts (50) 6 



18.7 

18.8 

18.9 

18.10 

18.11 

18.12 

18.13 

18.14 

18.15 

18.16 

18.17 

18.18 

18.19 

18.20 

22 

24 

25 

26 

27 

28 

29 

30 

31 

31.1 

34 

36 

37 

39 

40 

41 

42 

44 

45 

46 

"1iscell'!neous [)el.,n;ed D_ebits 

Apcumulated othe.r Cornpreheps!ve Income 

Ac.cumulated Prcvisi,>nfor Rate Refund 

C~ntribution to Pen_sion Plan 

Deriva_live_lnstrum(!n\s 

Del.rt Expenses 

Net Cash Provided by (Used in)Operating Activities (Total of 
Un~s_2 thru}1} 

Cash Flow~ lrom lnveslmer;itActiviue,,: 

<,r()_ssAd<l1ti9As,.to<::orTl_1TICJnUtilityfla_nt 

Grossf,ddlUoQ'!. to ~onu_tilltyPla_r1t 

Oth~r (erovide delailsiQ footnote): 

QtherJerovide d~tails in foot~ote): 

Investments in and Advances to Assoc. and Subsidiary 
Companies .. 

Ccmtribulions anq Advances from Assoc. and Subsidiary 
Companies_ 

Disposition of Investments in (and Advances ta) Associated 
!3i:Jd. §!,t~'!_icli~cy farTlpanies 

Purchas"' of lnvestrrH;_nt. Securi\ies (a) 

L,c,ans Made or Purchased 

KyPSC Case No. 2024-00354 
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(358,263) (161,358) 

3,895,257 45.899 

(543,482) (344,278) 

1,001,027 1,700,257 

(1,508,$40) (852,924) 

(167) 368,198 

(906,285) 561,189 

(332,505) (672,243) 

(6,406,529) (34,901,051) 

(11,971) (3,500) 

224,545 311.42l 

85,874,264 175,556,925 

(222,275,933) (172,699,698) 

(6,119,928) (3,425,677) 

(1,057,1111) (1,249,377) 

(227,338,670) (174,875,998) 



47 

49 

50 

51 

52 

53 

53.1 

53.2 

53.3 

53.4 

57 

59 

60 

61 

62 

63 

64 

64.1 

64.2 

64.3 

66 

67 

67.1 

67.2 

70 

72 

73 

14 

75 

76 

76.1 

76.2 

76.3 

76A 

76.5 

Net {ln~reasetDecrease In Receivable~ 

Ne;t lncrease(Decrease) inJ'ayables and.AccJ'lied E~pens11s 

qth.er(prnvid~ details in footnote}: 

Cost ofRernoval net of salvage 

Olher,(provfde.details in footnote): 

Other investments 
"" ·" ~-· 0 -·""'-~---,. 

Withdrawals, issuances, and redemptions of restricted funds 
f:1:e!~ J~.J!'~st , .. ·"'~· .. . -.•-- . __ ..... _____ ., .. ·-----·--- _ . .. i. ___ _ 

Net Cash Provided by (Used in) Investing Activities (Total of 
lh1es_34Jtlru 55) _ .. .......... . .. . 

C:omrnon Stock 

Olher Flna~cing Activities {provid~ details i~ footnote); 

Other.jpJovid.e .. detai.ls in footnote): 

C.as.h Prov,Jded ~¥ Outside _Sources (Tota.I 61thru £19) 

Preferred Stock 
-,-,-··· "-·"•-~>-• "" 

fremiu111. payi:niallts a_nd fees on .~efe.rre<l .. de,bt 
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19,586,665 (30,947,034) 

(207,752,005) (205,823,032) 

25,000,000 50,000,000 

185,000,000 

210.000,000 50,000,000 

(99,943,778) (380,026) 

11.,671,000 (21,364.Q01) 

(108,597) (145,915) 



78 

80 

81 

83 

85 

86 

88 

90 

l\letDEJcrease .ill Short: Te(lll !?EJ.bl .(c J 

Dividends on Preferred8tock 

Divid.ends. on yommon Stock 

Net Cash provided by (Used in} Financing Activities (Total of 
liries. 70_ lhl1J._81) ..... 

Net lncrease(Decrease) i;1 Cash. and_Cash. Equivalents 

Net Increase (Decrease) In Cash and Cash Equivalents (Total 
... line 22. 57 and 83\ 

Cash.and Cash Eq~ival,mls at Beginning of Period 

Cash and Cash Equivalents at End of Period. 

FERC FORM No. 1 (ED. 12-96) 
Page 120-121. 
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121,618,625 28,110,058 

(259,116) (2,156,049) 

3,326,498 5.482,547 

"·'3,067,382 3,326,498 



Ttlls report is: 

Name of Respondent: (1) 0 An Original 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 

FOOTNOTE DATA 

!11) Concept: CashAndCashEquivalents 

Supplemental Oiscl0sures (in thousands} 
CaSh paid for interest. net _of amount Capital $ 
Cash pa_id I (rf3fund_ed) for income taxes $ 

Significant non-cash transactions (In thousands) 
AFUDC. equity component $ 

Accrued capital exp€nditures $ 

Cash and Cash Equivalents ot End of period: 
Cash (131) $ 
Working Funds (135) 

Temporary Cash Investments (136) 
$ 

FERC FORM No, 1 (ED, 12-96) 
Page 120-121 
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Dale of Report: Year/Period of Report 
04/15/2024 End of: 2023/ 04 

YTD December 2023 YTD December 2022 

34,318 $ 28,005 

25,502 $ (11.154) 

1,Q57 $ 1,249 
30,966 $ 30;310 

3,067,383 $ 3,326,498 

$0 $0 

$0 $0 

3:067,383 $ 3,326,498 



Name ofRespondent: 
Duke Energy Kentucky, Inc. 

This report is: 

(1) 0 An Original 

(2) 0 A Resubmission 

Date of Report: 
04/15/2024 

NOTES TO FINANCIAL STATEMENTS 
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Year/Period of Report 
End of; 2023/ Q4 

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained Earnings for the 
year, and Statement of Cash Flows, or any account thereof. Classify 1he notes according to each basic statement, providing a subheading for 
each statemant except Where a note is applicable to more than one statement 

2. Furnish particulars (details) as to any signlfi.cant contingent assets or liabilities.existing at.end of year, including a brief explanation of any action 
initiated by the Internal Revenue Service involving possible assessment of additional inco(lle taxes of material amount, or of. a claim for refund of 
income !axes of amaterlal amount initialed by the utility. Give also a brief explanation of any dividends in arrears on cumulative preferred slack. 

3. For Account 116, Utility Plant Adjusbnents, explain the origin of such amount, debits a.nd credits during the .year, and plan of disposition 
contemplated, giving references to Commission orders or other authorizations respecting classification .of amounts as plant adjustments and 
requirements as to disposition thereof. 

4. Where Accounts 189, Unamortized Loss on Reacquired Debi, and 257 .. unamortized Gain on Reacquired Debt, are not used. give an explanation, 
providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts, 

5, Give a concise explanation of any .retained earnings restrictions and state lhe amount of retained earnings affected by such restrictions. 
6. If the notes to financial statemen!Jl relating lo the respondent company appearing in the annual report lo the stockholders are applicable and 

fumlsh the data required by lnstmctions above and on pages 114-121, such notes may be 1.ncluded herein. 
7. For the 3Q disclosures, respondent must provide in the .notes sufficient disclosures so as ta make the interim information not misleading. 

Disclo.sures which Would substantially duplicate the disdo.sures ,;ontained in the most recent FERG Annual Report may be omitted. 
8. For the 3Q disclosures, the disclosures shall be pmvided where events subsequent lo the end of the most recent year have .occurred which have 

a material effect on the respondent Respondent must include in the notes significant changes since the most recently completed yearin such 
items as; accounting princjples and practices; estimates inherent.in the preparation of the financial statements; status of long-term contracts; 
capitalization including signifiC011t new borrowings or modificaUons of existing financing agreements; and changes resulting from business 
combinations or dispru;ifioos; However were material contingencies exist, the disclosure of such matters shall be provided even though a 
significant change since year end may not have occurred. 

9. Finally, if the notes to the.financial statements relating to the respondent appearing in the annual report to the stockholders are applicable and 
furnish the dala required by the above inslructions,.such notes may be included herein. 

This Feder~ Ener~y Regulat~ ~ommisslon (FERC) Farm 1 has been- prepared tn· conformity Wlth the requirements of lhe FERC as set.forth i_n ft_S: appliC<lb!e Uni!'.'rin SystefTI of 
Accounts and publtshed-accountmg releases, whfcl1 Is a co11:pre~nslve basis .of accountfn9 other lhan Genera11y Accepted ~cooontrng Principles In the United States af Amertca 
(GAAP). The following areas represent the slgnlficant dlfferences b~tween the Uniform System of'Accounts.and GAAP 

GMP requires that pub!ic.buSfrtess enterprises report certain informatl_on about OperaUng segments ln complete sets of financial statements~ the er;terpri5e and certain 
lnfo~ation ab()vt their products and services, which are n·ot reqUired for FERC reporting purposes, 

GAAP requires.lhat mejmity-owned sub~ia~es ba consolidated for !'nancial reporting purposes. FERC requires that·majollty-owned svbsidlaries be separately reported· iis 
[nvestment in Subsidiary Companies, unless an app_roprtate wa_lver has been granted by the FERG. 

FERG raquires; lhat lncome or los.:ses of an unusua1 nature·and•infre{luent occurrence, whlch would significan!.ly _distort the current ye3r's inOOme. be recorded as 
extraordinary iricoma or dedUcikms, ~esl)aclil/efy. 

_GAAP require_s-that remova~ end nuc_lear decommissioning costs for.property that does not have an associated Jegal relirement-abllgation·be presented as a regulatory 
liability on the·Balaoce Sheet These _costs am presented a.s-accumul;,.ted depreciation.on lhe Balance Sheet for FERC reporting purposes, 

GAAP requires the regL:l_atQry assets and liabYitias resulting rrom !he implementation cf ASC 740-10 (formerly SFAS No. 1W} be presented as a net_ amount.on _the- balance 
sheet. For FERC reporting purposes, Jhesa assets and liabilitles are presented separately and are-inc'luded in the Other Regµlatory Asset and Other Regulatory UabililY Une. 
items, 

GAAP reqoi_res that the-purrent portion_ofr.egulafury assets and regulatory llabil!ties be reported.as current assets ~nd curre11t1ial:dli,ties, respecilvety, on the_.Bafance Stieet. 
FERC mq_uirns I.hat lhe current portion of regulatory a~sets :arnl iiebil!tles be re~ as Regulatory Assets \Vlthin Deferred Debits-and Regulatory Liabilities wtthin Deferred 
credits, respsctiyel:y. 

GMP reqllires·mat·ttie Ci.lrreht p'or!lon of.long-term· de-bl and preferred stock be reported-as, a currant fiabiHty on the 'Balance Sheet FERC requires that the current portion o1 
Jong~term _debt and preferred stock be reporled as Long~terlTI Debt and Pmprletaf'i Capital. 

GAAP requires that any deferred costs associated with a spec~ic·debt lssuance be presented as· tnerlucUon to'debt on the Bala.nee _SIJeei FERC requ1res any Unamortized 
Debt Expense-to be separately steted es a Deterred Debit on the Balance·sheet 

~MP requires !hat ·c.ertaln account b~lanceswlthin finencial statement line item$ 'Which are i':ot \~'the _natural position forlhet line Hem {e.g, an acoo':'nt withln Acco~nis 
Receivable with a credit balanc~) be reciassed to the appropriate side of the Ba!ance-Sheel FERC does not require ceriain accounts which are"not In a natural posl:ion for 
their respective lini?. aem to_ be reclassed, as long as ft,e Una 'item in total ls ln its natural position. 

~ GA.AP requfres that regUlated assets thel ere aband~hed or_ retired early, including 1tie cost of the assel'and its assdciated accumulated deptec:ation, be tedas-sifled to a 
se·~arate regulatory asse! on_ the Balance Sheet~ For FERC reporting purposes;-those assel.s which have been abandoned but are stilt operating are trialntained ITT their 
origirial. balance sheet accounts. 

GMP_requtres lhat t_he_ ci.lrreoi portion of Asset Retirement Obligations be reported as .current liablfrties on the Batal'lce Sheet. .For FERC rep·orting pllrp9se-s, these liabilities 
are not reported_ separately and are reflectad ·as Asset Retlrement Obligatlons within the Olher Non current Llabilttles se~ion of the Balance Stieet. 

,. GMP requltes service.cost related to pens!oos ar1d Post-Retirement Benefits Other Than Pension~:(PBOP) t.o be reported with otti_er compensation costs arising from 
services rend~red by employees··during lhe per1od and !ncludedln a subtotal of in~me .from operat1ons:on the_in~ome statement. Non-servl_ce cost.components_are 
presented sepatately outside the sub_total of income from operations on the Income statement For FERC reporting pu,poses, coslS ,:elated to penslOr,s and PBOP tS Included 
ln the Net Utiltt:y Operating Income of the inCOme statement. 

Duke ~nergy Kentuckf.s note_sto'tha financial statements have been p~pare_d ih confOrmity with GAAP.Acco_rdlng¼y, certain footnotes .ere not rEl-OectiVe of DQke Energy Kentucky's 
financial statements contained hereln. Management has evaluated the impact of events occurring after December 3 i, 2023 up lo March 12, 202.4, the date that Duke .Energy 
Kent_ucky's U.S. GAAP{u,anclal statements were issued. 

M~nagement has evaluated the lffipact of ev'1nts or:cU_rnng ·a1ter December _31 1 202:l ~.P ~o February 23, 2024 (Marc~ 12, 2024 for DE' Kentuctw}, the d_at~ u,at the Company's U.S. 
GAAP financial staternenls_were Issued and has updated such evaluation for disdosure. purpose.s through April 15, 2024; These financial statements include an necessary 



adjustments and disclosures resul_tin!lfrom these evaluations. 

1. SUMMARY OF S!GNIFlCANT ACCOUNTING POLICIES 

NATURE OF OPERATIONS.ANO BASIS OF PRESENTATION 
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Duke Energy Kentucity ls a oomblnation electriearni naiura! ga,; rf'Ql.lla!eff public.uijlily com!}anY lh~t ·prtwid_l:)$ serv1<;e in northwn Kentucl<;,Y. Duke Enaiyy Kenruc',(y's prim:ipaJ_lioea et: i:nlSln,;Si,, lrtciude_generation. transmission. 
di$1t!l:lutiori aruj $,:t\e of electricity, 4$ we~ as !he transportation and $$le ofoalcrtli gas,_ Duke Energy Kenh.lay is subje,ct to !he regu!.at(lfy pr;;wlsloris or I.ha KPSC a:'ld lhe FERC. Duke Enenjy Kertt1tclcy's _r:ommon stock ls whctl; 
l.fyfm;d b1 O_uke_ Ener!J'f Oh1c, In:.:.,' M iodlf~ wnolly owned i;1Jbsldlary of ;)uk.e E.nergy_-

CWin prlor yaa.r amoW"IU have been redassifted lll -crofurm IO 1.ha curienl_ yoor prese11ta!J,oo. 

OtherCummtAs.seU and LlabUlties, 

~ fo1!1H1ing tabte pmykl:es a description of arn:xJl')ts !nchJoed fri Other Withlr. Cum.ml Assets qr cumem liabllittes that 1)-~d !i¾ oHotal Cllr\Mt Auets- or Ct.ment Ua\;IWes on 1.1w OVke Enafgy Ke r11:ucky Balo.m.e Sheµt!:: at 
eiUrer OecemWJ1, 2023, or 2{1('2, 

lrlcome. Tax.es Recelvabla 

Coltaterai /\~ls 

SIGNIFICANT ACCOUNTJNG POltCtES 

Use of E:stimntes 

Location 

cor~tM'o&ts$ 

CurrsntAasets 

19,388 

1.1,453 

lfl prepaririqfttlancial $'1.1.!ements !hat confoml to 5'.~MP,_Duke E:iertJ-y 'kerrtu~ must rn.ake estimates and auumptions that atieC'! Ill? r-eporl-ad amounts .of .arme!s'.and babililles, lhe rnported amounts of rQV$1'tufI5 .'Ind m:pe,nses 
and the ffiScklS\J~ of contingent asscls aod tiahtlttiesAt .lh& rlate ct 1M !lnam.1af ilntem(lt1f'ii. Actual re&ilts rould differ. tom ~ e$Unale$. 

Regulatory_Aeeounllng 

The majority of Duke Enef{Jy Kenlucky'S opet:atli:ms are m;b~t lo price ~\;\llolion fo; too_sale of electrlcily ,and ~tural gas by lhe KPSC Qt FERC. W:-.et: prices .-.re,sei on lrti!; tr:....sls of specifie ~s of OW' r1:1gulated, O~ratitm:s: 
;.nd an effect1>'& franchisG ls 'n pta_oo ~ fhat suff'~ent nat1.Jrnl gas.or elec.1J1c s~cet can be :imkt to recover those~, Duke E:ne(g)' Kenµicky . ..C_P11as re9ul.ttt:'Y acroorttmg. Regl.ll.oot;' arci;:.ol.lntit'\g clrall[J,;.r..l:he tim\ris oftne 
tecogrutiori -Of ens ts DrT~fl!JlM rela!Ne lo a corr!PMY that doe& not .apply rf;fJUl.atory acrounlmg. ,t.s a result. regulatory ,i,ssets and ,egulal.i"ir)' llabJf,lies an~ rucogrnzed__m1 the B&lanw She els and are amwtized con~(stertt ~h. 
\lie lrv.JUlW11t oHIIB- rel$1etl cost I!; die ratarmik~ ptotess. Regulatory .nsets ~e revieno_tl for reroverab!li!y ,ru:td\ rept;1rting penod, U a re9ula101y asset is oo looger deemed probable.of rnw111:lfY1 1Jre ,aererroo cast Iii ehargetl to 
t!runJngs, See t49tc 2 rorfurtiwr :rirormatiQn:. 

Ouke E:nergy Kenh.lcky utiI;;:e$a co,;Hra{:fQng mecliariif!T\$, t.Orn~ refcrrnd t,H;s fuel adju~t ciaosein:ir purcMS-ed gat adlu5\.'Mnl clauses. Th&Se--clau~es ~ for trll/.1 tl?COV€r(9f fuel and tuekelated rosts, portiooi; of 
_PUf'd'lasad ~(;natural g:li ~as.ls ard t,edg\fl9 00$l$ lhfoogtJ ~rd'i<>f!,les on oostcmer r;i.tes, The <4.ffe,ence b,:twooo the co:,ts ifleuirod Md the- surcharge re:;enues is :~r.ded either as att adjuwnanuo Operel!ng Revenues, 
Operating E11~a'i ~ Fl.IE!! tmei:f Jri el~general~ and purc.h.:!sed power or O_p1n.itin\1 Cxperises - Cost ol' rt3tllfal gas 01 !he St.al•merrls of Op$t,.itloos w!Ui 11n cff',sel'lifl{J 1mp,ae1 or,, rfl!gulatmy a:$Set5 or reguhtory !labilittes. 

Cash and Cash Equhrakrnts 

tnv(fl}loiy 

h'wenb.Y.)' related l,;, ~1.11e.ted operallWIS'is valll.ed.ilt his-fcrical•eost. invenlOly is dl.alf)ed .to el\pens:e onzpltalitea to prup.ert,, plant &ll-0 equipment wh.!r! l:.suea, pr!/natily u~ !he-average cost rriethod. EXet!SS tit ~ole~e 
!rwen!o;y is wtitten.tlown,to f!1e lower of cost or nel,realizabte value. Onoo mVEl!!Ol"f has b_een Wfil.te!H.ll'T,YfJ, it c:eaies a new cast basis·for the Jnvenfory that is n!J!. Sllbsequmlfy wrltt:erHJP. Pravis'OO:s for inv>:'ntory wnw-<;iffi ~ 
not material al o~ember 31, 2023 .. 1nd 2022. Tite a:irnponC!)ts .Or inventory are presented in the. t.ab!-e below..-

Qn thousands} 

Materials and &t,pplies 
CM! 
Nah.i!al g"as. oh:tid t'll.hcr 

Total fr1111mlory 

Long.Uved Asset ltrtpalrmenb 

2.7,30:6 

28,.153 
11,885 

i1',-J44 

19;395 
33,706 

5.175 

SB,276 

Otrt<:1.1 El'!efgy Ken!Ucky evalv,;\es loll9·1_N<nJ 1'1$Sels !or !n'lp&b-tm;!:nt whe:n circurosll!-m::es i~le !he carr)'ii.g Y~E! of_ttios~ 1(Sli~ may n;.ifhe re<:_overable;Arl irrl,ialrmenl exlsl,s when a km~lived asset's cart?'1t'IS: value exOO~i<:fa 
the estimate-d t1!'1di5C{JtmtM cash ilOW$. <:;,:pectru:l \IJ ro-sUll frqrn l.hv JJSil and \'.wCrmml di$.!itr..1ti@ of tilt:< 3$!.et. 11w estimated c.1$h !'tows rn.f'ly 00 basc<l gn allemative m.peciccl .ooioomos th.II .are flmbabUity weighl.e.d, If tf'w·r»lfl)'in9 
,value of the Jong-Mo a;.s·e'Pf> not tf;cl}Wlrablo b;,,,-00 mi thes~.e$ttmatud Mute undiscoi.mted cash floWS,.l~e .:awmir.,i!lve of the a$$et is. wrlt!(ITT,-t!OWfl ta im .thim-ci.immt lWtima!etl fair value and an impaim1en1 i.11arge ls 
recognit.e<l. 

Oulo:e t:OeryY Kentuc!IY, .;sile:$$es it,~ l{l1r valoo Q{ long.Ji>'mi assets tlsiOQ w.in<ius me1hed$, inth..ttfuig teceot .comparab!e ltiltli-1,)Arty ual«.. ff'l.te.'fla~v-tteveklp<irl.Jl,;:.00!.!rimci 'cam.now analyrus_.and ;)~sis. fror,, oum<OO advi50!S 
Triggering events lo reassess ca:.h !lows may 1nelude. bu! are rotl1mited tD, s!gnill~ot dtange, h'1 commtx.!i'ty Pf{ces; lh.t d"ln-riltkm of an asset or ltlanagem1:!nt's 1n!Hresf fn se11flo.lhe <1$$ef, ' 

Property, Ptantan-d Equlpmen1 

Pttll'@:~ plarit .ind equipment ar& s.tated _at /he IO'!Verof tklpmda\~ tmitaticsl ml!! n~ of J,.ny dis:alkw,ance!f er fairvil!ue, If impaired. DI.Ike Energv Kenb.1~:, capitalizes all oonslrtu::Uo.n-rclatad oirect labor ano,malerial .:Ost&. as 
wefl .ascmdirect tOrt5_1nJc:tfon c~ts sucti as Qf!l'lera! engirlaming, !ID:611 and linanclng costs, Sce."A!1owance forF1111d, Used DrJ1111g Cormlructkin and lm,erasl Capil.;)llll!!d" t:erow fol' tflkmr.alli>ri .an ,capl~Uz:ed !inaru::I~ t®i.s, .Coot& 
ol renewt.J$ arid betli,~ Iha\ (;!:d:eru.i the us~!0:.1l!e of µroi,erty. plant tirtd, ~uipmi.nt are alslJ cu-pital!z:i!d, The cbst of repaks. repi.i~e'!le:tts am;!' tll.0jO{ 1nai11ten_a~te pr.a,je,::~; which do no! extend li1e useful llfe or lnl"f~e \he 
expecle,J oulp;.,~ cf !he as:.1:t,.a,e experised aa frlcum¾l, Oe;or,eciaii:,r, 1$ generally,comput~ over the e:.timl!!l.ed u,erv1 life p:f_1h.J ;;1~s.el US!flSJ lhe_cr;nnp(lljifO: slraighi•ht1¢ method. Q;ypreci,nr;Jn -sludlaa are conducted pei;kldica:Hy i,O 
upcl11te ,;o,nposi:te rate-$ an\t are tlPPfO~ by !he KPSC and/er ihe- F'ERC When rnqulre;:Cftrn COffiJXISlle -1;,ihla<l ayernge depreci:atlon rate was 2Ji% r1;rtt12A% fo, !he.years urnled December. 31, 2023, afld :2022, nil!Spectivsly.,-

ln ,g_amraf,.wflen puke Energy KeTitucii:y rntites !ls regulated pmp.irty, plarit and equlpmen~ !he orlglnal cm.t p!us·_-t>i.G cost of fe\ltement; le$a :salvaoe "Value_apd any d,eprecmtkm $)ready r1Joo9Nzetl,.lri charsed to acc11rm.fjaled 
dspredallor., Kcwevei:, when -rt becomes prollable a reg:1.1late11 asset Wl!l.be te:lred s~bstati!lally !ru1d~~ oi)ts original ex~ vse!Ul life orwlll 00 abandu1111C,_trye ccst ~ _the assi?ltlNJ the ~esponding_accurm.J)a~~ 
dcpfeclaoon 11; m;;ugi;i1.1:ed as .a sepa.rate aswt. If the ime! 15..s1il 1n' operal'0f1'. the net ~mount is classirie,d a$ Fdlies kf be: retired, net en the B('dance-,~tmils_, !t_lhe ~-s.et 1$ no loflge~ opera:tj(IQ,, tt'l~ net amount a clasmffod m 
R,tiglllalcry assets on the. Bal3J'lc0 Stleelt rfdee,ned ree::ivtlfllllffi (~a dtsCtJsSAoo 0f!e;19•llv&d atse\ Jmpakments above), Tho canyi;1g val..m of tne assorni tased Qn h1stolical cost lfOuke Energy Kentucky fs lllfowed tu :ecoW?r 
the re,:ru;~iing Mt book vaktt? and a·relum equal IO at least Iha, incremental bofr.owir.g rn!E!. !f no!, an impaimwrtl fa rncol}fllzed to the extent the nirl.book vak!& ot'mo as!¾l:t l!l(Ceeds tr>e (lfl!Mnt value cf (t;tW',a revf!lflves du::co:.mtmt 
at t,e ifle.rc-mootal borrowing rate. 

Wner, Otiirn Enei;n, Kenlucl;y sells ant_ire 'regu!a!ed, or,em«_ng unil!i, the (ldi;,tnal oos! and acc\lrnu!ated dePfed-a:lkm and amortiz:Jtloo b.al,ariws.are re~ frmn_ Property, ?"3r,1; alid Equll)111en,f un lh1t1 Balance Sh&els. Ariy gain ot 
loss fSc !fl:1:0rd.1;1d !o,earr;lngs, tmle:.1 olheMise ,equu-ed by !he KPS<:;: .mdfotthe-: FERC. See Note 7 lbr further information._ 

Lease,-

O~ £1IBt9Y.~ntoclly de!ermlne!> it~ arrangei'ner,t is a le.ls& et contract ITTceptlort based :'11 Wfle!her the arr..,i'geffien1·1nvulves lh'e: 1JSC: of a ph~t.~!y_di;;ti~,:t ;denl.ffim:t <IW:I arid Whetl'lerOl.,ke Energy_ Xer.!~ has.trn:i, rigfa_tc 
Clhtaln. 3llbsta,!'ltii<!ly":!II nfth('!' ®Jr'!omte be~lits from lhe u,n of ate asse1 ihrOl.iiJhOOI the pmod as wet! h- !he _'lght.tn di(et;t use <ii inti asset. As a pcl;cy e!ectklri, Du~ Bletgy K&ntucl:}' does ;mi avalua~ arrangernen:s willl 
lniUal,conlmct !.ert"l(i ott~ lhan one y.,<l't as ~ases. 

Oper,a:lngle_a11esar~ lodurled in Qpemtrng lea,i.e ROU a;;seN;. r,et. Olher ¢1.UTEntllaP,Mies ar.,ti Op;;r.!11.ing I~ rrab1hie:s {)ti I.he l}-al,mce Shee~ 

For le$$OO arid fes,,o_(,arrangernents,. 01J~tt Erier;r, Kcnlllcl\Y has efocted a ~cy to oor:wparale leami and fll.l{!4~e compcnciiU rcratl ~t'cla$~. for lessor arrangemerrts, le.'lse arid ooo·!eaSsf w~ are (l_l'rf 
DJnJbfr,ed ~ OM arra:n_gemnn!Md acoounlP<I for undet th!) le.rte 3e&,;it,r,hrig frarnewolt if !ha non•lease componenls are:. not Che pmdornim:mt compc;-oent ot'lhe arrangemru1t·;md ttle lease comportent.'NOuld be das$l-iied as 
..in6p,,ar.illnriiea.Se. • 
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For r&gutatmi" op.e.ralicn~ tt1e, d&bi, $1'1<.l equity cm;t$·~ tll'ltmcl1'1g the construction at property, plan! and eqoip,tner:t lire- reflected asAFUDC and C3pita!l.ud as a compommtol lhti ecs! of property, plMt and equipment AFUDC 
e-q1,;ilyl$ !'l;J!)Orted on lhec Stale•1·ne111$ cl 09e,,11lion, iv, rmr;..cash income fn Other !ocome ,ind Expernses. neL ~FVOC dehl is repQfWd_ ai a OOtJ•Cfih offset ID Interest Expe11:se on too Statement, of Ope~!Ofni. ~llslrt:on.$\ruc!iQ!l 
l$ ¢Clmplete~-Ouke Eneni~ Kent~ ia perm!tte<l ttrrncoverthese- co&ts through. t,~trinduston ln r.i,te base ill'JO l!'!e OO!TI!!Spor.dlr,g 3ll~sequent d~preda\km Qt arnortlw!:M nfll'lo$e regulated ~sets'. 

Asset Retitt:ment Obll_gatkms 

·AROs er,;, ;erogf!lzed tcrlegaJ obligatio(ls assedated with the re lite~ of property, plant arid eq!.!1p;-nent. M-en ffl«lruing an MO. the prirseotva~e .of the projected H_atiiMy 1s roo:Jgrilz.ed Jn Ute petlc.d lr, Which it IS incurre<J, !fa 
r-e.tsonable esUmato of folr\,afwi i;an be rruide._ The ~l,i!it, ls :awe\f!d ovc.- time; FtJt Qpetat;ng t,IMts, the p;esent value of l!w..liablf!I:, is ,Hided 1D the cost-0fthe. ass.<:datcd Cl$$~ Br1d:depreciated ◊\'¢f lh,;i; r_cm~ning life ofthe 
asset Forrnlirtd plan!$, Iha P1:eser1t value ohhe liah1l1ty bl woorrled as a regulatory asset ooless determined flOt lo be probable or meow~, 

Tha pre:;el'1l varna of the l_nitial obllgatkm and subseq1.1eii1 updates im; based on di&C:rnmted i;ash fk)ws, whfclt lndli_de estiri:,ates t!',9atrlmg tlmirlij of future_ cash ffows. 5efaciloa of d!scooot ratas 9rd oo:st .e·scalafJon rates. among 
other f\l.:\on..1heii@ e$t11na1es l)te subject t;Q cha1qe. □epreciatkm e,qrense, is adj;Js!m1 proSJ?ectil/"~ for any changer. to_ ttie ~in_g amount of the associahxl flSs.eL Duke Energy_ Ke!'v..ucky ~Ives ~mol.R'l_b: to_ fund the cosfof 
!he ARO frpm regulated rewl)l.les, As a ~su!!. 8"tl(ll!t1ts rer,nvru-ed in regu™OO ff:l'\'l''mUOO, aca:etron oxpeose and depreciation of the associaH!d asset are. netted and dafe.rred as a tegu!atory asset« regulatory liability. 

Obligations for closww of aSfl basins are _based tlpon diSoc,;Jflll;id C8sh nows or e,•timated eoscs for SflH!peciffo pf.ins, if l!.rw.tW'n. QI' pmbabifity wclghll(\g1,, of. the potential clQsura methods iflhe dosure"_1:1lans are under .aevelopme"ll 
and muRijJl,e dosi.Jre Cfl1lon$ are beirig ooos~etett and evali.rarod on .a _si:e-b'("$ite basts. see Net& 6 kif t..irther !nformatknl .. 

AcC(XlnbJ Payable 

Duke_ Enefgy has -a v-0flmlary supply ct;alJJ· firwnce program !tlw ~Pn.)QTam"} wl!ha gklbOO f!nancit<I k\stltu!Jor1. Ouke·energy Kentiroky Is a prn-tlcipantln ffiki'eoterprl~de ptosram otte,re,ftO s>Jppliet'S, Tho· tl(ogram alkiws Duke 
Energy Kentucky suppl1ers .. a.t t.';e1t_scle discretion, lo s.etl. lhe!r.rece110Wles 1rom Ot1lc:e Er.et~ Keri.luciJ to tt>e fi!,an!Jal l.11i,~Qfl at 8: rate th;rl re-~JJ pu!ra Ernr.:r9y l,<.en.ttl(,!-)'"s in_dit ralmy and, ~k:h may resul! In favorable 
temrn compared to the rate avahb!e to th& $Uppli!'lf _O!'l thin own ~11 ratlr.g. Sllppiefs parnci_patinJ; m the P~?9mm detel'!Jllmi at fhei1 sc!e discretion )Nh[ch lffi'vlces they Will se41 tq the finatn:ikd institution. SUp_pUern' docis!omi on 
whieh invokes ~ro sokl do mt. fmptml. 01.1ke Energy Keot..ickf$ payment~· whkh are bostd_on oommereia-l 1erm$ 11agoilated l,e~L'l Du.Ke EnergyK:enjoc};y a:10 th~ SUfJp!ier regaffil&ss <1f program part;c;patioo. The 
;;ommerciai ~s rregctlaled between ouxe En~rgy .K.mtucky.,md. Its .wppUCf~ i;rn eoosiltsnl regardlo~s a~whfl!her the suppµer elects lo partic!J,)ate m ~ho program, Ouke __ Em,rg<J Kentucky ~s nm ls5ue _any 91,mr:;mteas wlth 
respect to_ thu- pr,;igram and dotls TIOI .it1rtidpiil" m_negvlial,1Ql1-$ b.~ tiupp!1_ers anct lhi;ti'iflru~a! ms11wt1or,. Dyjse Ener9Yl<m'ffocky ooes not have an <J.'{;Q!lOmic interEJst ,n lha suppl,ef's deqi.ioo to p;;rticipata rn me progfl!m 
a11d mce!ves oo-loterost. fees or othi:w- beri.effl from the tliaticial kistil:tAkln 00~ ar, s~RPl!t#' partl~ m. ilie program. 

Suppliers itwolees sold to IM linaru;Ja! irnnl!utlan tmd&rlhe program Weffl immala.'181 fot !he yoor.s ended OIJcemti~r 31, 2023, and 2021, t./i/$peclivefy. -for Duke Energy Keotoc"ky. Ali a01ivliy rela1~d to .:amoiJftts due ui·,;,vpplien; 
who ~lad to ):»1r'tlcipat~ In !he progr1.J11 are inclu(fe'.i wltitrt Net cash provided by Qfler~ng- ee!Mties on ll,e S~!ementt of Cast! Fkr,vs 

~ke £neraY ¥:e-ntucl(y rw:igntm~ revenue a$ cus!t.imer.s oo>,a/n c_onll"O! of ~ed-goo<fo and seNke$ kt an amo\lol iliai _ieflem eons.!rll!rtitiori ~.:poded ln ioo::h-ange fur lhcse goods or.seivleesAieneral!y, lh~ di>Jwery of 
t>lectric1ty and 11a{t1ral 9,n. resulls- 111 the lfamfut Qf cont~ IQ em;;\Qm¢fS at a,-, Urtie ltlu cDmmodlly ~ deiivere:d <Wo' ~ arnovnt of rtJvenl)e wc,;igrilze;:J !Ji t1q1.1al to the M10VOI b1fle<l ID each. CVW!mer. in-:ludti:,g _e$limaled v1,h.ir1"ri!S­
deJJvered;,,l-i,:m bifiing1> Nive not yi,t !)CCI.Rt.Cd:See _Note-:i31or {vrt.her infonnation, 

Deriva11VH ~nd Hfl'lfging 

DetiV~lvO !nstru,:ri_ents may be used ln connection with oonimodlty prtce and !~,terest r.ar.e . .;_dlv:&s, lne!U~ng ~s, fuuires. fo1Wa:ds ,1r,d optlon·,;, All dertvzt1ve ins.i'lmteni.!!, ex,;.t,pt I.hose lt'lat quality for the ncrm,.i 
pwchese/mmnal sale.=pt;on, .aro reooruW on Ilia.Balance. ~hects at fair vaive. Nlr actrvity' svbject w regulatory ao;:o,.,u,llng; g.aJn$ .Md losse1> <in derlvativsn;oolr.'icts: ar_e rufll'Jcted astfK'!lllalrny ai,t,els Of rogutaloty lfablhi/es 
and net ?ii othe1 ccmpreheMlva tneome M ClllTeMperloq lrn:.cme. As a m~lt, ci'iariges in.talf'--vak.11t-cf 11'!esa derlv2llww t.ave no IIDl1'1(ldla!:o aamings. lmp_act Se$ Nole .10 tc-r hw..her lrifl;'rmation.. 

LtJss CottUngu1cfo:. and Erwkonmwital UaD!litles 

Contmger.tfoSl!es are teCtlrt!ed wrnm tt Ii;, probable' a ICM._h:;is oi::,:;r,nr~d and ::an he maao!\ably estimated, When a rar;ge ofiti'a probable lciss imst.s·aoo no.amount 'l<\ltm the range ls a barter esfonata than. MY Other klmourit, tt.9 
m!romum 1.1mooot lfl_thll- ra,r.g:e iS recorded. Un!e~ c~e1W1r.e required by G,Y.P. legal fees are expcrn.ed as incurred. 

En\llronmental t3~1Was ~re rnoorde{j on an· u~ct:IIJJl"ted basis when erwl:omT•.erdal m_•t;edfa~o or m)'lar 1!abiltt.i.es beo:lme pro~trle imd can be mason11.Wy es6~.nted. Erwiroome!'\uiJ ~d!!ti;et, related t~ paS(Oflerat!ont Ural 
Qo ool 11enemte .currtl'nt orfuru'.e reverue,.. are expe~ao •. Enviro1"1mernai exper;dihnes related lo ope;_alkms 1hat g.aner_ate ~rrent or l'uwre revenue$ are expensed or ~allz.ed, as .appropt1a\¢, ~rt111n envtroomer.lal: 
Expendll\lres recelve. reg•.d:atniy acoow;ting treat"l'Klnf·and lite recumeo as rvg~lato,y as1Sela...See NQte'> 7 and 3 for furtN;r,1f'l.format!o}l. 

5ovcrane& -and. S~l.ilTerrninallou Benefits 

pl.Ike Ef'W9Y l:<e:'lhJC~ ;n1rtlcJ?$!aS; In s.wat;1noo plSl'.1$ fur IJle ga~riral-emp!Oyee pefWbllon u1id$rwhich, in gemm1!; the longer a t.erm!na:ta_d_ employe& W<m:ed priortc lerm1nal!on the gteater 1M amm.rrit of severance ~nams 
provde,t A SabiMy f(Ylnvrntln!1.uy severoflce ls tt1C.::(tled Orvil an i!WOll¥li<'"I S-O\te~ttce planl* commltted to.riy_man~ement if ur,;oltmiary !\(!\"fl't<;10Cf;'< am probable and c,m b& reasonably et.tima!ed. Fw m110kJn~_:severzmCe 
tu.Mflis lncr.em-m!al t~ its -ong'olr,g s~:.mce PIM llet'le!'iw, ttw fair vah<a of die-i;ibllg11!km l.s expensed at ft,o rommufl(Cation date lf 'there 3.ro no forure seNk:e 1equrrt.roenl5 orl'.Ml:r !he ruqU!red fu1l.lta: __ se-Nicu ptmod. DUki't 
Energy Kentucky alsc offers Sl)tlcbl termiOOtkm beoolitS underVcli.JlltafY severern:e progre.rris. Sp~a! term!nat1,:m lwoPllts -are ~e,1 imme<aratety op~n ~ee aeGGpL;lnce ~ta slgnfi~t retenlf<'.n period. Otheiwhe, 
the !':W_t i:s rel:OfdEtii over Iha re.mamlog·&erVke p.ttiOd. Employee aca/pl:tnce of.v;:ilullttlry se'wrat1ce beMfii!I; lsdelermmed by_mtmagemerit based or. !lie laci.s Jod circvm1mmces of IM bsnetits ~ing_ofiered. _See Nol'e t4 fur 
further in.form.atlort 

Duke Energy .und its a,1,1b.$1dlarieis rib a comotcate,j ft.dera! lncorre _taifrehm,·o1n,l'othen,1.a!e anti fo11:1go ~0$::lk;.tienal relt,;;~s., Duke tr;ergy Kef'!!ucky li;;is s lax-shMng ·agreemf;nt.wlfu Ouke Energy, fJ~d,in~ t$es rec01.detf 
reprn:rent amoO'll:i Duke Eri~rgy_ Kenltttkywculd lryc_ur as a separnle C--Corpora_ti_on. Dele:red fflco;-ne iwle~ have been prov1d.::d fur lemp,;irory diffe,,,m,;.es ~elweeo GAAP and lax b;,1$ei! of a'i$¢l$ and ~.;.bllittes ~m:sn.1se the 
dlfferance<s cre;;,\e la,mhlc or ta.x:~ed\Jaibleamounis for fuiw'e_p,1"1110!.ls, Investment lall credi:S associalcd wrlh r~tated -0~tii;-im; aN rjefe;TefJ . .md amort,2ed as a rodwctton of iric.ome _ta11.expensf! ,:iv,;r ~es11matcd vsMJI 
lives. of the related properties. 

A~11ta~ dcforrci'I im:.om$ taxis vahied using~ C11acted w riv.e ~scted lo 1,.ppty to ~ble rnOOrre io. the. µaio,;f$ ln which the 09ferred tax asset ortiilbllity iS expocted to bs ,sel;l;ed or ,v~~etl. In the evont _oh di.ar,ge H' 
La::(raWs,' dri:fernM un a~ ·arid ii,;ibltiuas am remeasured a& oft.he oo.:,c11nent <J,M of the: l>>'!W t-1:te'. To '!be extent l.l;,,1t !he ~9e Jr; tM vtilue d lhe deferred !ax repres.eiu an _o~tion lo ~rs. t¾e lmP--1:'t:t'cf lhe­
remea.srn-em/jJ'lt ts clefetred ro a regulalo"I liatimty. Remainlf1.9 impacts~ rewrded In Into me fmm ~linuing operatiom~. it Duke Energy kentuciey's e,ti::tiMfof ti\& f.;!X etr~.;.1 of rnvefsil'lH tempOfMY dJff,;irer,ce~ .1a not tttt'lecli~·e af 
a~!.ia! 9u\comes., ls mcOified lo reflectnev., development1.arlnt.:rprolahomi cf~ lax law, 1$.re_v!Sed 1:0-Jlic.oiporate- ne.v acc:eu!llirg prlnciplc,1, Of .. crum~ 1n lhe e;o.;;ed,ed tcmITTg or mariner JJf lhe reversal lhen Duke Energy 
Kent!Jcicy'$ N'l wits of <tj,')erntlons could be 1mp-ac!etl. 

NilW At;eQunllng $t.andarda 

2. REGULATORY MATTERS 

REGOL4.TOR'f. ASSETS ANO LIABILITIES 

Duk& Energy KenR1cky re<.OOW regulatory.ass.eti. 1.md iiatmities lhiit !'esuU from lhF.l rn!emakln9 prncmia. See Neta 1 furfortherinform3tk:n. 

Regul;;tory Asse-!$t"1 
8;l•lSend de!etTJIS 

2022 

32,515-

Eanu,!Pays. 

aR8'turri 

X 

Recovery/Refund 
P<trlod Ends 



Accrnt'!;,i pension <'i!'id Other pos.t-fetiromMI beriolll\ 

COO res,.da!ory' asiml 

AAOs·-coaJash 

E..st 'Bend_ oi.Aa,Je normalit.aliOo 

Defsrrnd fuel a1,d pim:mased gicis COOi!I 

ESMDererral 

Oeffjaed Forced Ol.llago P_U!"cilased POW<lr 

Ad~a11ced Metering inlrMtrucil.Jra 

Or:ferrOO gas lnt;,grity en~ 
Hedg(! J":Osts atilJ otherdefe:MS 

\/ar.aiicn ace.null 
_Carbon man11gemen,t ms~ch gram 

Sloml ct>st def8rl'.'liS 

0t'l~m1d debt expense 

Oemari.11 Side ·manti9eineOt1EnJ1Qy liffit;)i;,ncy cosfl, 

O!!v,, 

Total re91Jl.ator)' asset$ 

Less; Cllfre,rt ;wrtlon 

Total no;icmnmt reg:i.llatory 3$~S 

ffilgulato,y Llabilitiul"1 
Ntt tegutatory liatimty retru&d lo incom& laxes ~ 
Acmred peP$Wn and ·o1J,,er·post-ftltirem<mt b~efils 

Deferred lin:I a_nd l)W'Ch.iSi',d-gas CO$lll 

[J(!rnand side mari:;19amanl/EnerftY effieieriCV coats 

HOOsa coots and o!J'ler_ detcrre.fa 

Profilsh~ roechan¼m 

Costs ❖f _t1t1T10Val 

00.r 
Total! regulatory lfatlilitres 

less:'amu11! par!ioo 

Total. rio-rteuirent rttgtnalory liablHfes 

Ui.£199 

22,102 
16,61_4 

11,672 
5.359 

4,005 

4,424 
2,7$1 

1,G71 ,,,.. 
1~112 .. , 

280 
154 

2,029 

1311,548 

21,013 

100,:$30 

10$.ZSO 

5,246 
4,764 

1.1.17 

• 
502 

11!,131 
14,554 

103,577 
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27,144 

~.ssr 
13,422 

4.751 
5,650 

3,130 

1,9-49 
1,548 

1,121 
1J)61 

818 

272 
1.438 

G4S 

105,030 

34,439 

70,~i 

110.800 

S,8:)8 

7.817 
1,595 

3,125 
9,087 

\9'.00J) ,.,, 
129,005 

25,644 

103,'3f.t 

X 

X 

X 

lb) 
'!¢} 

(C)(g' 
2028 

{d)(g}:2024 

(d)2C24 ,,,,. 
2033 

2029 

{•) 

'"'"' 2026 

{C:)_ 

21!36 

(c)(di 

{c}{d) 

(c) 

lbl 
{d)2024 

(cj(d) 

_\el 

(a} Reg;.l!arory as11e~_ahd liabffi_tfG~.am exdutl_~i:S :mm r3~e ha:!>e_ur.fs,s, o!he~sa noted. 
\b) Re®Ver~d f11imanly over th~ )aver.age ~ming R!MOO p~:s QI" Ille e,;pectancie:'J of ampk.iye$$ _cqvernd ti:, lhe twnefrl plans; -Sea Note 15 for further ITTfmr1a!.ior. 
tc)-Tho _c,qwcted re<;l,)l,'_ery or teh.-nd period vanes cir has nm bMn determffled. 
tdJ oarerred·cosla are recovered throi.lgh a ~er rnett:hanism. 
feJ Somo amounts relate :0 uruw»zed g(!in1> and klss&s oo derivatives. recorded as a rog~al¢ry as:wt or liabiM~, i'lispecilvefy. untij, l~e contn:::\s are setiled. 
(f} R1pn;s_ants [\JOOS _recei~ lrom cu$Wmers to oover.{1,!1111< remo\'31 or ~petty, pl.ml"erttf elf!Jipment from ret~ed or aballdooed sties as property is retln.i:L lr,ch.!Csld !n raw base and_ reeo";'emtl o-vet Iha lifec ot associated asseu. 
{g) Certain ;arfl(lW'l1S~r• recavered through rala$. 

RATE RELATEO INFORMATIOH 

Th-0- KPSC "Pp.!'t'\leS_rate$ fQf ~I eied.ciC aritl natural gas set"llices wll.hin !he Comn1<);M"eal!h Of Kentucky, The FERC approvo$ ,-ates for--ckleuk:_saies to wfmll!!sale cudcmel'$ serve.! um:fsir CO£;t-billsed mtl:l$, as·well as :iales of 
trat'lsm1$$1on seMce.. 

Puktt Energy Kentutky E"letirit Sa.s-e Rattt Case 

Of! Decerriber 1, 2022, Ouka .Energy Kenlu.~y filed _n ral:{I ease_witl the KPSC requesting an aruiua1ked incre;;sa iri_eleciria base rates cl.approxM\ately S7.5 O'illlicn_. The request f!X ra!e incmase.is wiv&0 by.cap:ta1 liwes.mumls 
IQ strengthen llie eleetl'ldly generatkm and de51Jmy sysl~ al~g with ad)Vsted depreciation rates·fot1h& Ee~ Send and Woo1.fad$ generation stations io supporl'tl'\e energy translllon. Ouke Energy KerdtJ?i:}' also requested 
new programs ,and tarlff upa&too-, lncludirig_ .a vol1,nt:;;ry commvnity-basl#ij.rerwwabl<l: JJ;;bstf1plll'ln protJram s11ct two El/ charging orograms .. Tlle KPSC lssved an-Qfden.io Ot;t(Jt,er-12, 2023. includlr.g a $48 mrnion lncrea:;e Jn basa 
rti\lenues, :at1 ROE of 0,75% fl'l_r~ectric base ,ates and 9.65% (or ~Irle fi(te-m. 300 an equlty rntlo <of 52.145-¾. NewralN W~!"l.t Into 1,1tter;I Odob1or 13,_2023. i"he company's req<ii,st !o argn 1ho dep@ciation rn!$$ct Ea8t Bend 
with a.203.5 retiram11nt date Vim denied and ;J,e KPSC:_<iMered dupreciallO<t 
raltls with a 2041 _re~ep\_date_ fort~ ~it. The. KPSCdid apµrove ths r&tlUfl'St 't;;, align tho depreciaikm ·ra1es ofWocdS!hm CTwilh a 2040 relirerr.ent-date and Ql)(;led U'le voluntary l)Q(f'JmUoity-1.Jased renewatiki 11tili5:a!ptiet1 
program amt lhe two ulectric vehici.e Margm,g pn;groms_. 

en M:wemMr i, 2(123< O_(ike, Enemy Keril)J(;\(ftilt<t:I for rn~(¥fl'l9 roq~~stlr.g e1Jrtalr! math1p:; bC raCO(!$idered by tti.e KPSC" on Novomb$t. 21, 2023, KPSC gr9r.\-ed in pait Md ~nied in part Ill& eompa."l'fs_ reqU(l$t klrre™'3ring. 
Ori Februmy 15,-2024, ~'le KPSC iss1Jed a briefing sclffldule fl!r the re~aring pra~. Slmll'.'»IMOIJS briefs are-due or. Maardi 18. 2024_, simultaneous re.iy j:)ri~fs __ ~fll due on,¾Jn11, 2024. and the roatter-$ha1! stand submltttid (?!'! 
April 2,.2024. on ?ecembet 14, 2'l23, Ovko Enet9y Ke!'l!IJc~ filed an appe~wllh 11w R'~in County Circuit Cru.r\ lln certain matters for whleh the l<f'SC 4en1ea reriegrfog: 8f}Wfli::ally as 1t_ retatea tQ .mdud1ng deewt1missionln9 
=1.1 !tt deprec~O!l rala$ tor East Bend and Woodsdale._On Jar'Ui.lly a, 2024, mi_swern: io tile appeal ~ni filed by the KPSC. Ken:ocl.-y Attorney Gtmeral, and !he Kentueky Broaa:bamJ $. Cable Assodation, Duka Enef!ly 
K-er,tucky cannot prm:liet the oulD:mta of !hLs matter. 

ftlidWest Pp0pm• C,w,ertt 

Duke; Energy Kerililc;ky ~sed propane strue_d _ifi a ·r.avem ta rn~tpeak. demand m.trlog winterflX several tfe!llides. Duke energy. Oi1lo lnstalfeQ It !'lew:fi41lwsl gas pipeline (!he eerur,11 CQrrkfor Proj.eci) ln !ta Ohio~ tenil;¢ry tti 
incrt<li™! system rnliabi_hty and enable !be ret1:etnet1t pf o!def mfrastroW;;. Once u,e Ce~tral Corrid~r Project was q;mpkne .md plaood ln senrica, 1~ pmpane, peaking li\~ty?13s no tonger n&eessruy and was- r~tlred. On. 
Cctrmer.7,_ 2021_. ami Nove~f4, 2021! Dukfl: Energy Oh,o and Ouka En!H!l)' Kantu~y. rnspec'dvely, ll!&d rai;;uei.ts with Ifffi Puhllc utll!ly_ Ccmmlufon of O}ilQ and.the 'r(PSC to e$l3blfsh a regulatory asset for.their share of 
eiq:,ern;es incurred ,_elatttd to_ll\e retirement of d'i~ propanu_!IW(~1' ~vem an~ assoda!ed propaoo-a1r1::.tciliOOS. On JML!a!"( 31, 2022, lhe'KPSC fast.'tld an ordEr d(.ny:ng Ooke_Energy Kel'llll_cky_'$ mf\1UJ\lt.As·a r-uult rn !he KPSC 
orrkr; Duke Erietgy KwttJct:y reo::irokrd <'l $6.7 mimon chan;Je to lropairrncril el tl$&ets and oth(,r t.hargl;!s_on Ot,ke Energy Kentu~'a Slab,~nt of~tafloris .,.r:d Compreh!JflSI\I& l,,oome l_n 2022, 

3. COMMITMENTS AND CONTINGENC::IES 

GENERAL IN_SURANC'E 

Duke ~ergy Kentucky has in~uranc-e a~dlor rei119Jranw l¼lwra:~ either direci!y.Ol'U'l/Ovgh 1ridemr,ificallon from t)uke Ene<gy's capli¥e itlsiJrance.oompa_ny, Bison lrlsura.~~ Ctlmpariy Limiled, .li_itd.lls a_ffiliates;ooosisfonl wUh 
~paniesengage.d ,ti .'!lirn1fa( oormmor,;:iai operatloos w1tn_sir(Q(type Pf◊~s. ~ke E11arg:1:t<eoh:cky)! oo-ie,age ;nriludes (fl ~al ge,ieral lisil;ili!'f co'M':J9¢ fCf liubifites arwin~ to ~~d pmti_es fQf ooddy inp .. nr_ and 
pro~_tY damage; tli-} Wc~ers' comr-aUon; {illi atJtomobi!~ li.abllily t;0;,erage: ;arid \'>'} pre petty coverage for.au tUl ;ind persQnal propt,rty d,amaga, Real and p(½(sctml pmp.-.rty dam.i,ge ~ ex.clu~es e_!ectrk; ln!M$fl"!litSi{m 
;)(Id d,slfibtlli,:;,n llnes, but inclttt.!es damage1, ~rlslog from_OOilef arid fru'lchlnery bmakdowr,s, e_atthquakes, 11oo4 aamage a11d ~tra expe-Me, but oot<;ll,!lagtt orr:e_p!acnrnwt __ p<W,/!i!f ~age.Ai\ co~rnge rs ,su.bjeci: to _certain 
deduciibl&s m: retentkms, m.iblimi!s, exclu$1ons. !emis "rid rondillOns «.1mmor1 (('lr ~~(!s Wllh $ln1tl31_type1, ot Qflaralic,11$,: Ooke Energy _Ken1:,ia<y se!r•ip:s\lr,;:s: ils ~!ec!t'lG ttaMm1Sslo.n i!-M d!stribvtkm !Ines agairlsl loss dtie to: 
~rm d:8rnage an,j ol.het 11111\lrnl ll1sasler1. 

In Ute aveo! of.a fuss, terms am1 amc!Jflt!I ol lf\sur.mc(ll_arid r~raoca availabfo mi9hl.M1 b& ai:!equa!O: to cover dalms and_Other expe-nses inClfl'Ttw,1_, Unlruuratl k::isies and olner expenses, to 11\e..exU:ml nol ~~vcl'\'/C tiyO\her 
BoO~es; aruld i;a'o'e a n·11i.terial lfll'ect on Ouke Ene:rgy Kentucky's nmu"!l;s af O-p!lmtlom,:_, cast,. !lows !Y llnat1cial poSMl11, Duka Eoorqy Mrih.Jcl<:y is msponslble lo Om E!XW!'lt losses may be si«:luded {)t exceed firiuts n-ftM ~e 
,,wailable. 

EN\'lRONMENTAL 

Duka Enet!}y Kenruc!,-.y 1s :i~ject le fcdereJ,.Mate, l'lftd local rn~!i.t'-Om regarding ;air and waler quality, hw::artk.m5 -iHlQ S(ll/d wasro: d/Sposal, oo.11 ash and otrul1 erwironmerilal matu,CT,,'ltiese regulatipns 420 bo.Cl'lat.;led lro,r; 1iin& 
m·tim&,-linpo$1fl9 r1ew-0bl1gi1tiot1Sco Dol(:o E.n.irgy l<ertuclcy.. 

In additilln to 111-e AA.Os discussed l-n ~~ms 6, 01.1ke E>te19y Ken!UC!>:y ls resp-omi1!.k fat en~ronn;e.--.tal reroedietl6n at var1ou~ mies, These lni:luoo cert,.iln pa.1pei-tie:. U\ai am pQ.rtof oogcir.g op~rations ~nd site$ forrne,Jy_owr,erl or 
u;.$<.I ty Duki, Energy l(eri_:UCl{y. These s:tes :are 1.-. varkl11s_ Sl,ijJ€s of inveslfW.ltion, remediation and rnon~ns., Mai;aged .1n _oo_np..1rtetion wifu rn!ev;mt federal, stale and, ~cal agellW!'$, remea:~Jc;n actMti" vary based 11pon si:ia 
condlt'<m and klcalico,. rtlfl'\(l,d'Jal!_on rmi,u,remenjs,-~xity al'ld,stiaring of resporu;lbi!lty: IJ rernedlatJon actJ_vJbes im~ jnird_and $averal llabiii~_pn.vlsklr.s, stri~ ~•hty, or ¢oStrecov$4)" ~ ~';H';tt,OUUon acil0fl$, Oulrn Ener,ID' 
Kffllucky U1'J.kt P.(l'tenl•a!ly be held fe&f.ll'.l_fm1blo f\'lt envilvr,meotal lfT',PlW.i> tau$0d: by other po\e~Jally re$p(ll'\$1blo P,!Jf1i&S, ·end ,may also tx.ihefrt fnjm li'l$1,1rance "P(ll:•Cfe.5 or '?O"b'etual l!'!demrntie;;. that C\We_r some or .all cle~nup 
~Is. Llab~mes :ira ;i;cQrdedwMn_kiWl!l- berome probable and :;i,re. fe<!SO/l;i:hl'f eslim:;;ll\e:, _The rol3J ~ lh~I m-ay}m itleµr-rad ::Sfl!1!'t be sstim.i.!ed ~m& it\& ex1ant of envimi'lmen-tal lmp;!iet, aUocat:ion ltrn°':9 p_ctenM!ly 
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rc:,po(l$ible_p5,1nie_s. remedia!ir:m iillemal.ivcs-and/or regulaiory decision$_fta:ve_ ool½)! _ooen de_tetmi~. Mdl116rn;il CC)Sts assoij.;\ed 'f!ltlh rert,er:lraliott :)cli1tilies s>re Jiket; !.o be lna,rrcd in u,,i· fiil1.1re and cQuM be $1g1:ITTC$nl CO$~ 
are- fypk.ally-tr,,q:lensed as Operafion;_mairl!4nan,;v and ottl$tOn tho Stw,:men!s cf Operal>Qfl:;: urllest N;.Slllalory r~ry _offu(I tosls i:i i,l!,i&tned probable, 

Duke Energy Kentuc~y has accrued appr<>xlmat~.$_618 lhOusilnd cf proballtes ;;M emimable oosls roi.t!e(f ID itsval'lcas 1mvirortmenlal tiiles in OlhetWilhln Olfler Noocort?rtt liaablliUes on ihe satance Shooh a$ o1 December 31, 
2023, and 2022.Alk.litlooal IQ:;:ses in exce;,s of teo;mled re1uirve;s am expe_cied 10 ™- bnrnatmial tor the mage, ot inve~gallon, remod\atfon anQ mi,J"l!lmmg for thi. eflvfronmetilal_slte, that have been evah.mled. 1he maxlmum 
amount or the rangi, for all ~es o! OIJl,:e E11crgy Keri!';Cky's anv~orimental sites Gl.\'ltXlt be.dotcrm:med al this time. 

LITIGATION 

Ouk& E~y_Kel'lf.ur;~y i; lrwo!:,11\!ifln olher ~tt.at ;;.nd ,eatdaW,ry proceedings arising ln~11rd!n,:uy cours.e ,af bljs!oo"', some, of)lmich !nvo_lve '$!gl'lffica!'Lt am(/\Jn\S, Duk& Energy Keri:ucl;.y !Je!~s thit"flrtal d!,spos!~Cn olth~ 
pr,;ilOOdlngs will not have a material eifed,_ an )ts resµtts-ot ope ratklns. ~sh 11ovA or itnane1.«I r,os1oon. Ollke Enecrgy Kentw;:ky exp~nses. legal aisl& related tr) it;,; defern;.r,, .vf bss conti,gern::ie;;;; as ITTcutre_d, 

OntER COMMrTMl?.NTS AND CONTINGl;NCIES 

G•neral 

A,s part of rt$ rmrmal business, Ouke E11eJyY K.antucky i& party to vtirl<!u~_fi{lomi;!af g:uaran~es, Jje_rforr;,ance gJarantees and other caritrnctual dirnrnilrnerns to ~~nd ~.aral'llees {J~ cretliland olh~r-ass\stance to vafN.;ms trtm 
partif!s. Thesa guarantees Jrrvolve elements of perform,fflre and cmdtt nsk. which are oot.Jncluded OJ'! the Balarn::€ Sheets,.11,a pnsslhmty of truka Energy i<e.nllicky ~ng to Mnor it~ c01Tlir)9errJes is largely: df,pe:ndent upon 
fu_fut& operali<ms ofysiioos third par!Jes or ttl<t! oi::omeni:e of c~rta'ln future _ev·emil. 

Dt:~e En_ergy Ksnlu~ ant'" in1o ptp_eJine ~ s:,.yage .t:3,iacil'y OOfitMcls Ura! tcmm~·fu!vre caSh ffoWs·to acqo!re.servroos needed lfl Us bl..s!ne:ss. Costs ari1Slng from ~ityoommitme.nl$ ~_[iH:ttV8ted via tm. Gas C/J!\I 
A.dJUs!ment ~use m i(1;y1UJcky. The troe pl'mod fOr ftxed payrnoots under lhe-se. f.tpelmE! aod siorage eepaafy conlracls is up lo 20 years. 

Ce~n storage and pipcl1ne.capacity contral;I.S requlro (he pay~ Qf. demand ctwyes !hat aru based on rates approved tr, ltle FERC if\. onjertn.ma1~rain rights ro access t.hec nail.in.II gas storage _orpipeiim, capacity an Ill firm 
basis rluri,ig the corth'aci:tefrT\..Tfoa demand_ dln,ryes that are inci.ared m trat:h period are reoogrized ln lhe Suite.mer.ls cf OperaUO/'!s as p;.irl of ruitural gas pu_rchasesand·ar-e mcJuded in Cost of r.atural gas:. 

The ll:illowing tab!« presenls fuwr~ uneoruiltfonal_fll]rchase obfigalitms under these cor,lt2cb;. 

(in OtOU$ands) 

2024 
202' 
2026 

202T 
202& 
Thef-eafter 

Total 

4. LEASES 

December 31, 2021 
'22,261 

15,.798 
13-,321 

12,ri2 
12.932 

182,132 

259,.3811 

As partoiir, ~1mlon~·- Duke Ene:9Y Kentucky leases space oo communicat!Qn kr,,,:~mt, _meter: and offlce_space_tmde{varimiS (e[p'!$ and s1q.u!'allon ~ates, Certil1n Dtllm Enei'gjl Kent\it.ky lease aQreement.t lndlll.'!e' ,;,pt!ons for 
Jenewa! and ear.!y_termmation, The Jlle'll_to ren-ew a le-Me varln Ceperding on lhtl lease type and asset. Reflewa\{)":fl!lOM tf:,at ill"e reasooab!y ~a1.i 10 be exercised.am indutied in fh6 lease· measuremtmis. "The.detc1sfon to 
t;er;ninat* a IMs.. earty Is dependent -ori va~ous economkl factora. No term!l't$bon optlorni_hav& boon inc!ud:ed in any Qt Che rnase measUm:mEl'lts; 

D1.1'«t Eneryy KetiWck'/ fla:o corialn tea;;e agr!MITlellb; which ll'ldude variable leasci paymeols trmt «re bo1,ed_ on tho US85!!.ld illn assel The!se variable leW,l! µaytnent~ are m;t lntlilde::I_ lrt the 1f\eaSuMneri! of.the ROU .~ets or 
i.iper?ting !ease liabillliesoo the 8alance SMi,ts. 

The- folicwing I.sole p,i.t$ents lhcr wmporu::nts CJf lease ex?ll'nse and are Included in Operatlarrs;mainttlnanoo -arul olr1erOO the Sfaterileots olOpe;aUons.. 

Operatirig j,iase' at:peMe 
Sharl-term is.ase e;,.pen$e:' 

V;i-tiable l;,.lse expense 

Tct:11. lea:sa eJtpense 

2024 

2025 
2026 
20Z1 

"""' Ther.::ailer 

Total rip,erating lease paytrienls 
less; pre1;err1 ,.,aloe discot,-nl 

(aJ ClW.ain Qperatrn!} lease payments iridUrte mneWal.opllrins· lllatam relisonab'lyCMaii> ID Ni axerdsed. 

The, lc!lowing tabltiS contain addlliOnal k!furr,ial.Jon (e:leled to leases. 

Uabili!:ie$ 

currnm 
Operal/"IJ 

Non<:t.lfl'-Mt 

Ope!:aimg 

io!al lease: ~abilltle:. 

(In thousands} 

Cl.assifieatiO'll 

Op{amtJ;ig lea$1J ROU am;.e\$. rxtt 

Olher cl.!mml liabllilies 

Orero\fng lease liabilities 

Giith paid for .imounta lndude!l in the mt'!M\.lr~nmmt of Mase lli>billtle5W 
Operatlr1g cash fl(')M; fro!"! oper-9l[hg leases 

Yet:rs Ended Decemb~'lf 31, 

2013 

1,879$ 

1,922. S 

2012 

1,768 

53 
45 

1,855 

Dvcambcr :.t1. 2023 

De~mber31; 

2023 

7,430 S 

7,430 $ 

364,$ 

7,4'iJ1 

T,1155· $ 

Y-&a.ni M.ded Oet:embltt 31, 
:,023 

6U' ·S 

10,560 

(2,7"5} 

7,855-

20.22 

!Ul16 
8,01-Ei 

364 

3.0J4 

8,378 

2022 

... 



We!ghted-averag. remainln9 ft.is• tilrm (yprsJ 

operating _!eases 
Weighted-aver.age dl:u:ounl mal11! 

Op1ual!ng le:all!S 
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2:-023 

13 

4.4% 

2022 

15 

!~) Yhe dlscovl't rate. ls cek~Jla!ed tizlng the ralff lmpUcit irl $ lease iflt rs readily l'je-termlnabla. Generally, th¢ r.ate 1.1sE>o bY Ill& filSl-Of_!s ntj1 pr~~ IQ O!J~e_.Energy K1mtucty amt In these eas$S.tl'le ln0'1,!meo1alborrowirlg ~e lS 
u'>ed, Duke E;ner9y ~en<..uci\y w11l_typically \!Se M fUl1y collsterallzed tncremerilal b(lrrawfog rn!e as of.the com_mem:;,merit dglf:! to c.alu.:late arffl rerord l.he lease. The lm;remenlal .borrowftig rote is Wlwmced b-J the 
!$$.!Ae1s credl\ P.!li•rig·and h1ese lenn-,md ~ such_ may dr.TM for indMOOal leaooi., embedood teases or porr!clk'!1f<Jf !M_sed 3$~lS. 

5. DEBT AND CREDIT FACILITIES 

SUMMARY OF OEBT ANO RELATED TERMS 

(ln lhouunds) 

Unoocured debt 
Ta.X-ruternpt bonds'°•w 

Moo,i>f p.ml bCITUwklgs:>al!<') 

ur;amort!zed debt dl,scotini aM pn:mwn. net 

Unamactkeri ceb, t$.Si;rmoo, oosts 

Shi:irt-term m:mev pocl bon'Owlngs 
Cumm!. ma!vrltA! ii of lMg-temi debt 

Weighted Average 
W.restRate YeatOue· 

4.01". 2025,2057 

J.79% "2027 

5.26"/2 :20:28 

4.111¾ 

(al Jndudes µ7 mm,oo thi.11 ts. serured by a bilatnml letter af credit agree~ at D-et;embar_31, 2023, al)d 20.22, 
(b} ff-?lltlnJJ;-<ilte debt. A1; December 3 i, 2022, the weighted average ir,terest rate Wr" 3. 72'%: and 4.31 % for ~.exempt barn.fa and ~oey p_OOI bomvings, resped.iW!lY.. 
(c) inciude$_$W ·mmkln cl0s;;ifiedas Lc11g,Term Oehl fiay,atile 1£ M~la\ec Companms on \he 6alanco Sheel,s at OecerrJ:ler 31, 2023. and l!l:12, 

MATURITIES ANO CALLOPT!ONS 

The following table shoW$ the .annual marutilie~ Qf 10ng4em, Oebt klrttie next live )'em Md thereafter, A.mounts presented e)(.c~ short.term not0!$ payable. 

(lnUl®Hrnk} 

2024 
202; 

2026 

2027 

2028 
Ttia~a«l!f 

December 31, 

2023 

665,000 

76,72{1 

117,003 

(1SOf 

!>,"'"'l 
791,465 

(92,.903) 

704,SAa 

$ 

,.,., 
6!10,00Q 
76,720 

100,232 

ft61) 
(2,4&.t} 

860,389 

(81,232) 

(14,9$0) 

7Q4;177 

95,000 

45,WIJ 

18,110 
6!,0:00 

4:.15,000 

700,120 

[},j)l;i.; Enerijy Ktrt~ ftWS !he a~lity undef o:;rte!11 debt Tdl!es to call and r~y the o~s;:atlon prior IO tts scherJiJ!ed maJu1,ty, Theri.l'f«e, ir.e aciual ti ml rig QffuUlfe c:.J$h rppaymenb j'.'.(A!Jd be o,ateria!ly ourenmi tt11m. as 
i:,resl?!l!ad ,move. 

SHOf{T~TatM OBUGATIOHS <;LASSW'IWAS LONG-TERM OEBT 

Certain UtN.n«:mpt bond:s'tN!titiay_be put ll',l' Duke E~0 Kf.lr;Wck)-'at U'le opllon of \lie holder ,ar,,:1 money i,ool born:iWn"lgs, wtlich i;.re·sJ:;otl_,<term obligaUO.W. by nature. am d.S:$$1f,ed as IMg•tenn doe to 01.Jke E_nergy Kenlucky's 
intent MO al;il!>fyto utmn, $\!eh bolTQwlr.gs as 1,;mg-tt;mi firutf'lt;tng. As Dv"i<>:i Energy'$ Mastti;Cr&dit Facilltyc-arui O:;~ t'cne_tm1 Ki;rt!IJO(y'1.Qltter bilateni:l Jetter ~fm;jlt Bgl1:Nl!l'l1$!'11,$ have !IO!'l-CaflCf;!labfe terms In ~C8,$S cf OOt, Jt1,3r 
as. o! lhe l.Hlllarn:::a sheet~. Dt11«i Energy Ke.ntiJcKy hos the at,;llty tn rer:nar.ce ll1eim $hutt-.lerm cbllg.:,lloris 011 .ll long•l~fTTI hssis. ~ee --Avails1hle Credlt fi.ci11tles" ~w tor <Hi-difon.11,I information. 

At O;,oe!Mer3t 1023, aNI 2022, S2? mitllon of tax-;;xempt bonds·aml $25 r.irnioil of ~ey pool OOaO\.Yirtgll: were i:laU/Jied as Long-Tarm D&bt and tong-Tenn Dll'bt Payabl_e to,Affiil~ Companies, respecwe!y, oo ll'!e Bafanca 
Stie..it., 

.SVMMAAY OF SlGHtf'IC:ANT ot:ar JSSUAACES 

In Juru1 ~22, DUke Energy "!<eniu,::ky C:ose.::1·on a SSO m!:llon 6-yeat ftxed-tv-m81urJtytax-exerr_pt bontl '\/Afi:i_ a J.7%·cirupon mnfrlrinQ nAu9lfllt2027'. !he prr,caed.s were used fo pro'rtde fur,<» to refur,d u,e prlcr hoods previous~ 
issued~ the iswer, whidi wem loaned to refinance, crirtalo air and water pollutlM u:ir.trol faeillf<{l1l and so'lld wasre oispcsal fadlil:les, 

AVAILABLE CREDIT f'AC:ILTTIES 

Master Cradit Facl1lty 

In M.l,rch 2023,_Dul\e EMrw. amended its e~sting M8:l-'lel' Credit Faci!ily ol 5g lf~lion to extend the 1utm1n.iti{ln da!t, ·to flfatth 2028, Duke Energy_Kenu.lcky has borrowing capacity under the Mas1¢l" Credit Fili::31ity 1.!P w a spe~ 
suhli'."1I, D1Au; Energy has lhtii !Jl"!,lalera,l .i!.11li!Y .11 anyome l,:i increase \'.Ir necreas.e Duke Energy Kcl'lt1.1cky's tx)rrowing ffllim,l, ,:ruhJe<:?t hlb: man'llUl'J'1 s_ublimll. TI:"-e amou1t eva1lab1e· to. DI.Jke Enfilgy Kentut:ky lll'IOO(Jhe Master. 
Credit F:"lcllity ,rna:, b_0 rcdvaxi doo lo bqc,:stop issua11ees or DJmmercial paper, Al D~er.,ber 3t 2023, Ou~ Energy Ket1!.U~k)r llM- a b()rnmi.rig svblimil of $215 mlfll<m and a11$ilabla ~pac1ty.ot.;1ot mlilron under O\µ{e Eoorgy's 
MaW1_1 Cmdit f'aciUJy. 

Oufre Energy Ke~lucky and Ouke Energy lrumrna, lLC, a su~dlary of.Duke Er,eigx,,colfecl.W!y haw a $158 million bllaw-rai Jetter~ cr.aoaagrnement w)!h a tem;ln,!hcrt d$.;e offl;}b,-·u.iry2026. Ouke-E.rorgy Kent~y r.,ey 
r,;quest th~ Issuance of teUars of ~remt up to $11 mlllion·on lt!t behalfto -suppf?rl vaOOUs seriesGflax•exempt hcmds. This crndll facifily may not b¢ used for ,any p\.lrj')Os.e oti\er tr.an to Sl.Ji'Porf th& tax-exempt boods.: 

Ttr.m Loan Facllft)' 

lo O<.:lober zo21; Duke En_ergy Kent1.l~yfillle1ed Imo ,3 two-}'\l'ar ~ Imm facility Wilti i-oi'tvm!'l'IC:rtIB 'tmaling $50 mll!~\ Th0 term loan faciliiyw~s My drawn at ttw lime of clos[ng, f,; Oc;ob'er :2ai_3, Duke EmlfY)' Koot,;djs _$SO 
mil!IQti ~t>-yi)RI' temi k.;)n _facility was 1ncreasao: tri.$1-5 millfan .and lu; malwity was_ertam.ied toAptij 2024, 'fr.e ~25 ml!l:an !n lnuemonltll borrowmgs umfo,r_lhe i'aci?itr weNt ¾Illy d{awn at tha time of clcslilg and us.ad 1o pay dowQ 
short.term de<l! arid tor' gef)ortll corporate pmp11,;m. l1t Decemiler:2023,-0uke- Energy Kentucky repaid ttie $15 md!mn0<.1~tand1og ,on \he ler,rr, loan .and Lermlrn1U/d ihe f<H'.ihly. 

OTHER DEBT MATTERS 

Money Pool 

Oulw 81.M"Qy KefltiJc~ n;ce~$ $Upport fo.r lts ~hcrt-!em1 bti,;~ fleeds through particip.rtion w1111 DL.ij(e Enef{;y an,:f certain of its sUinkliailes in, a money pod arrange-in,mt VOOer !his ammgeme>ll; Ihm;& compar.i'f'S Witr.. 
shnrt-tem1 funds may.prpvi\!$ $ti~rt,term loans to affl~ale& ?articlpa!lng under !ht$ Mqemeni,. The moooy pool Is structumd sucl! Umt Pu>ra Energy_Kef)1uci(y SepHTT!,tGl'f manages /l$ callh Me!',i5":!.1Ni ~ng .~pjl,11 
l't¾iU1remen!,s,.Accord1r;g~ •. tnertt 1$ oo fletsettlemml o1 tecetvable& and parabkts betv11wm m:mey pool particip;lnls._Duke fnerg,- may loan fund.a !o i~ partlci~ subsld;arle$. bi.rt may not bomiw func:l'l> thro.U!Jh f!1e rooneY 
pool. 

Money pOOI receiv<1bl(t balances am mfle~ed ~thin N<:,jes recclv.i~-ri from affiliated C'QIT!p;lrries on !he- Balart<:e·stieal_s,-Money pO(lf payable baia:.l'..tl-s are refleded Withio erther Notes pay,!lble.kl affiliated compardes nr Lone-­
Term Oo;1;l Pat$.ble i(}Affil/Jled ComparrTes cn_ttie B.;'3nce Shoots. 

R(t$ttlettv.J Debt Covenant¥ 
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Duke Enerw_.KcflUIQkys debt and credit agreerrienl$ «mtain_v-arkn.1~ flmmdill ~ ~-C&;enani:s. OWl'.e_&ili:t_gy's M,;tSlef Credit Paemty Dlnta!ns a cov,em.mt requ:iiflg !:tie debHo·toial ~ffllizatloil ratio not to f!Xceed vs¾·rcr 
eac.."I borrower, Fellure In rt]eel (!1.ose cover.$115 be)tO(l<l _applkwb!e grai::.e l)'l'rk.ds _could f.isult in 3=lil<ated dtle da!e5c andt<.:lf termination oftOO agra4ments. t,,.» ol Ui!cembar 3J, :20~, U~ke E~erg_y Ken11.1t:J:y w.is in, comr;dj,ince 
w,lll aH cov;a,1an1"' related to i'ra. ~ebtagreemenl.s, In ~1!10~ $0!T1e ~ agreem~itlB may allow fer a~fflli:m of'peymenls (";I" lemllnslkm of lhe agreements®* to nonpayment, ci: accelera!1on of ,;,i\her sigrnflcant 
ITTdet»edoo,.,s tif Ire bcITOWl)r or sone of il:l subsll.llanes, Norte ol lh4 dahl orcra<l1t agreem1mtu.:onffim materqil adverse chi!!rtgil dainell. 

6. ASSET RETIREMENT OBUGATIOllS 

O\lke EnenJY f<Emuc,;y reo',lnh; anAAO wheJt il has a legal oblig"4.lort lo incur ieti<ffffi/.Mlt oo:.ts Jjlssotjuted with lt'w ~1emenl <:iLs lott!fliv11daM:et_arid U.e"bbfigialti'on ce11 bi, fl'Ja:.Onably estm1atet1. Ceitain assets. havi> .in 
lrideterminatll kfll, ~1"!0 itms tho. tsir yah.Je of !he l'etiremerrt l'mliQs{l<in is. noi M$0nabfy- esUmab!e. p. liability fu•·!M:saAAOswm be mwrded ~n a fair V.alkta fa dati;m"IU'labl@. 

Du..<:e Eliergy K1mtlJ(;ky_'s regulated electric W,d i:e-gulat~ct mW.u~ gas op,eratitirn> at;J;11Je costs of re~oval far pronerty Itta! ®es·not tia~. an·associ~tetJ tegal fflfaament obligation irase\l tlf'l_regulatory omen. fiam lhe \{PSC. 
~se costs of !em<!'wa! me r<l??rded. as .a_ regu!ati:»y Uabrlil.y In accordanc') with regulalory __ ~,mlng lrealrtcni:. See Note 2 for the i!&t1maled clJS! of l'ffllfflval fot assets w1U:iout .an Q$$ociated !t:gaf r~remer.t ¢1.;llgatitm. w!'iict, 
are lnd!Jded iri Regulawryfiabllrues_ on the Balance Sheetw as of Oeeember 31, 2023, end 2012. 

Duke. Erein'! i<e!thx:k~ ls subject lo stats -arm federal regufah(ms. rov8rtog. thecloso/e of ooal asti lmpottndnirn')ls; _!nch..w:f/ng Iha-EPA Coal Ccmb.;~tlon Ra:ildi.lals (CCR) Ru~, ~Os ~orded o_n lM S~lanoo SheO:fS !ndude th& 
le-gal cbfiga!f(ITT for the dlspo!isil of CCR wnkh ls t;aJ,!,lil upon .e~f:ti clo$1.we costs 1orltripect_ed ash impouru,iments.1he amo_unt recormxt re~s~rnts the &couryled cash fh:.iws for 1J,sllirlatet1 clolfUfC e<,sts based u)X."fl specille 
dos.1,ire Pl!):ns. _Ai;lmd oost$ to 00 lncurre~wm be <feperdant upoo fat:!on;: that vary fmm slt,a to Sff.e; Tha _me$t_slgnific:trtt iacton; m the_ me~hed arid tJme fr;1me or ctosure at l~e \r,dMd4al Siles;Clom .. !re methods 00:'lsidered 
mduda.!'l$movmg the ~a1erfrom ash beiw1s, coniolfdating ~~rial ~ n,;1i::essary- and capping the_ash With a syntheUC. _tlamer, l>JtcaWlliug Md re!ocallng the ash to a lir.ed ta_mml1 ~r re_eycling the. ash fm- coocr~te or ll()me other 
beriefi.-;t.il u_se, T~ ultimate JTmthod" and:tlmeiable fordo!.ure 'MIi be 1n rotnpllanoowith standa,:d:ii :HI! by federal aiid stale regul;,ltions mn_d ®'er agreemenl!!. Trie ARO amotl"lt will be adjus>;ed aa acklitional lnfornte.lic;:n is g.ii!'Ultl 
ff'ttQllgh ths do$ore_ al'ld J.X)'lt-do.lure J'.)f(X;C&&_ incl\JdITTQ"a~nee amt approval.of oomptiartw approa~es, which may ch;)nge management ass-imptirms. an<i may resuitlri I'! rriatetial change lo- !he balaticq. Mset r-etlr1'iment 
o:,stsasscdeted wllh. c-:'ml at.I'! AROs al lhe East Bend Station a.'1) .nduded Within Property, Plant af\d EQU!pment on the Bat,mce SMem 

In adtl"ruon tu the coal a!ihAROs, Duke Energy Kcrnl,ld<y elw nas legal cbliigJ'!:'1om, rrlaled la Iha retirement of gas.mains· amt asOOstos_ remediatlnr~ 

Toe. follow1119 lab1e preseflts_ I.he chlVlg~ in IM l:abffity essoclaled Vfflh i'\HOs. 

Accretron ,e;JlpC,rn;el~l 

Uab!liUes solUed'.li) 
llabi!ilies ln<;urred in !he !11rrent year 

YearsEndiX'f Deceember31, 

2.023 

107,321 $ 

4.712 
(15.099} 

1,1 ◄2 

(10,558) 

88,0Ut 

(a) Accretloo expe,i~ relarys to Otik~ Erierg'j Kentu,;:f;,y'i,'. regul.ited: opm-a~crs l'lf!d _ha$ been oorerred in acoon:J,!illce vilh r,;gulatGfY .:;~iiog tr>J6-tment for tne_yearn ,mded DemuTIIM!r 31, 2023, Md 2022. 
{bl l!.,,bll~ ~ rela\e ~ 8$h basiq 0r.d landlill clm:ure: o:isis e:t !he Et.isl aeoo S~1)(in, 

(c) Ro\/lsfori1> to es!mlales_ of cash flows represehl the olsci,runted casfl flow.i. for lmlmafed oosure_ -G{)Sls. Toe amQUntll relate to ~:1.1e-s tr1 routine malntenanoo ,;est «stimates for aish impouodrneob. 

7. PROPERTY, PLANT AND EQUIPMENT 

Lann 

Pian! 
Eee1riecgen~ratiofl; &s:~tion imd "'3_nsmi$si~ 
Nal\ltal gas U-OOSff'lissiOO an•fdislt\t11.11ion 

_Qttier b1.1!1dmgs and imptoVfilfif!f11S 
Equipment 

Total property, plaotand cqui{iirnmt 

Accumt.deted dcptei:rlailoo at1d filllll,)rt:z.alkm 

Av•rase Re,m;dnlng UHfVILife 

(Vea!'?J) 

,. 
s, ,. 
13 

14 

\aJ The Qeblcc~ent of AFUOC io!ahld S4.1 ·ryw1k,n and $1,1 miil\00 -111 Oecembet31, 2023, and 2D22.. respeciti\le)y, 

8. OTHER INCOME.AllD EXPENSES, NET 

The oornponen:ts of Other lflccma-_aod lb:penses,_tief,Qfl !J't(!_Slaletnents arOr,eratiarn. JHH as follow;;. 

Decembll!r31, 

"'" S2,S30 

2.204,173 

.87~151 
22,736 

54,152 
18,(ll)6 

82,605 

3,393,6-59' 

(1,1l8,534) 
2;255,53_4 

93,282 

3,580 

H:J,420/_ 

107,821 

,.,, 
51,30'.3 

"2, 149-.022 
191,622 

14T767 
'2,l)\1 
{18,101 

77,810 

?.2'.31,542 

(1,069.422) 

:2,Hl2.422 

'tears Ended Dtw::embcr 31, 
(kl thou:tands) 

lm:omel(&pemc)t 
lriternst (nCQril'l'i 

AFUOCequity 

OtherJncoma .and Expens.es, nat 

9. RELATI:D PARTY TRANSACTIONS 

2023 

6,220 

1,osr , .... 
8,3P1 

,.,. 
• Z,'72 

t249 
(26S) 

$ .3,856 

Duka _En«IJy Kentu~·e..gagos: in ~laleti pa_rt,' lI811z;11et1ons,_whlch ate _generally p,.rlormOO_,i1t ·00$l·an11 l_f'i ticcoi;danta \l!lifl, KP.SC and f'ERC rngutat!arul.. Rttfer to Lh8 ~oo Sheo1$Jor ba\.iinms drJI!! lriOI" from mla!ed·p.a.dles, 
Material armwrU-'.1 related !ti tran:.act:oos wilh relal«I parties l!"lduded in U.e Statement~ Qf,Ppcration-s are preseflte{:l in lhl'l iclfQw:ng Utile, 

20:23 2022 

75,518 85,315 

(a~ ~e Energy_K_entt.i~1s cha.gild Its- 1:fro;:o"rtior"am_ snare of. dl.!.ts: f)r.mar}y re!me<l kt httrrnm t-esourees, ~pbye.i ben&fl!$, ITTfurm;;tkm ie"cimology,_le-g.il O/'I~ aOC01Jnti"-l1 fees, as we]; as other-third..party wst,;, Jrorn a 
oo~Olidated affa1alo of Duke Energy. These amovnt;.13re roQlrded ITT Ope_ti'11km, l"l'lait1\l'!Ollrice nod tither within Operatir,g E.xpem;esoo !he S~ements of Operattofl$ 

In mldll!M !;i_lhe AmOUlltll presenled above. OukE,? t:ne~y }(1;,"rit~yhas olMr affl!l~te l!ansactfons; indudir19 certain ioclenmif'(;;itl(l11 covef<1gei, tlill)!J_gh Duke Energy·:ry,ho11,Y owned car,UYe lnsursnee subsld1-ary, ren\3! of Office 
space, p.arl:cipali(n Jr, a l'TIO/'l~ypool i:rru:c.~e1mmt 
wlL', D!Ae_Energy and certalrr oflb) subrud,a~es. l'.lQ1e1 o,,eu:i.tiot1.il ina11~u311s and ll:$ proportiom;rte sliare. Qt i.:erti.lr, ehaajed expein;,es.. S~e.Note & ti:» mere lnformafam regardiPg the .mooeY poof, 

C<ilMl_n trfflle _rne&r-'fll:Jli;i, have teen 3Q&d by t:uks Fnergy'r(eMucicy lo CRC, ai, unC0,130lidaloo enlity' formad by a s.uhsldlalj' otOukH Energy. Tht1 ptt,,ceOOs iibtaifl8~ froffi U'jfl sales· of receivablrts. are la•g&ry cash b\11.do include 
a $1.ibO-llliflated note from CRC for a pol"'lon of the pl'M8Se prtce, Sea N~e 12. ~ furtMr mformatron related 'II) 1/'te sales Qrthesa rece-Evab\es, 

irrtereompany foeome T.ut$$ 

O\ika Energt. and its t-tlMidiilri-9$.·me it a1nsoM$.led federal lt!O'.'.lmll W. reium aod CJl~r-state and judsdlctionat ret.urm, Duke En111gy J<emucky has a tax Wring agrae_me:1t·with Ouk.es Enerm-: for !he a!lot;.A!'-M of consoli.da~i:11 t.1:. 
ltab~f1it.s and_ b;,'!pefi1JS,.!009r.-ie lru:8$ fftOOl'-d'.ed reprn;a;nl amounts Duka ~rgy.KenrucliywullM incur as a sey.arat& C-Corporation. Dllke Energy l(e;,tJ.icky Md at'I lr.!:ercom;.mny tax-receivable. balanee. of 525 mlllkm atd St'.! 
;ryl!_iOrtat Oetemb(u 21, 20,!J, and2022.,.respectfvd'}, The-se a.•no,,mls- Sf"elncluded h Cllttefeum.:ru:_11s!lel::100 lhe Ba!ance$heeWs. 
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1 D. DERIVATIVES AND HEDGING 

COMMODITY PRICE RI.SK 

Dllke Energy Kenh.lcq- fa1s limllerJ expoSuro tv.r'!'lffl'ket priqe·clians_!;l$ of fuel.an" emii.sfu" anowar<;e, CO$ls im:,;i;rr:"1 for ib Mtall ~ors duo~ Jhc us,i Of oost lr;)l;;kl11,_g ~ roctWery mCQ'la:'!sms. Doi<:e !?J'!Elftl)" Kcniut'k}' :Joci. 
ti aye exptJOOro to the impact of markvl: fuletu3:ions 1n the p(ices or !ll!e~ty, fuel arid emla9:'M a!f¢'ilfflnces $$$Ocialed wilh its g>;1m;<11lion o_u~ not ut_-lized.to s€r,;$ (llt;ill_op«l$t()l'I.S or CQmtmtted toad {o!f-systsm, whokisale 
p;:rwer salosf. Otike Energy Kenlucky s ®tslamling oommqdjly dlmV!llhves, FTRs, ha4 a ncl.iorntl vtdu1T111 of 1,615 gigawatt{IOl.lf~ artt11.e20 _!;1!9$\'falt-liwrs- ~ Ouoomber 31, 2023, am:121.).22, respei;:IN.ely. 

See Note i 1 \'(If' adctct:ion-11 it\foonalion on Iii Ill fair vi:itue of commodity del'Native1., 

lNfEREST RATE RlSK 

t:luk1rEnefgy Kent.icky i$ e_qx:se4 ,t,o changes ll'I intere:;t_ mtetnlti a re:11'!1 of !lsjssu.ance et ant!dpced l»uarlOL'!I of \ll!lrlab1Hll!i>•3rid f~tid-ll'lte deb!. lrrtru-est rat& ~\ts mar,ageG by !lmitlng varlable-.rale eitpcisure to 3_pen:erita9e 
of_total ,;,1i,,l;t ruu.t 1Jy.mo;,t1ll.ming Qtiar,ge11 in lntetest ~It;$, To man_.igi)_ r.s:l<; assocla~ •Mitt changes /r1 i11!crest~a!es~ O\!lal Energy Kenll.ldty may<Gnter (nit: f1rnJ.ndal OO'liru:cis im:lud»l9 lnlerni-.t rnte swap$. Md U,S. Trea-sury~~k 
~o-rr.enb. Tho n«Jonal arrii;;,urt nfi~rttat_ ra_lfa !W3P5 outsui_ndii:tJ w;ii $i6, 7 m1lliM al D~~mber S 1, 2023, -and :m:22. F!nan_daJ o::inttact.s ~n-tered into by_ Duka En_ergy Kenl'lJCky are not d&Sig nated as a ':6dge be,;ause ihe_y 
;ml• ac.coonhNi foruMef' reg!Jl.imr:,i ;:icc.-:,untmg, Vi/11:h te91Mtory a_ewtml1ng, th!f f!'\ark;"io--mtilt>:et 9$(1$ or loWJ$. am_ deferrM as regUlafory liabifi1JM or asu,b, resp(lcl;ve[y. R.-ig,datory a'-S,81.$ and_ ,agU1<11ory l1ablVtle$ ar.q;rr1or.i?ed 
eoosl$leril:Wlth the trealment oi related cests in the r.atemaking pn,ceu. The aecruaJ Qf interest on. swaps ls iecorded _a~ lnte-rest E:<~seo11 lhe Statements of Operations. 

See No!e 11 tor add1tional" lnformatiOO on !he fair valus or u·"ernst ra!e rlertva11ves. 

Ouk~ ~9'/ Kern.ucky ami!yzes lhu financial:~n"dlfum of CQtm'IErpartim; prior to entering into agreemellb and eslabllshes etedli lirnll.$ and moe'lilDfll the: appropriateness of,those limlt:!. on eo oogcir.g basis. Credit limit~ Md 
oon.alera! teqoll'OOlef1tt.for retad electric "1.lt>!◊me.s are esl.a~hei:t by I.ha KPSC, ' 

OtJk-e Erio1V:i tV,ml:l.wky's iJ'\i:lv..Whis historically oµer.tte-0 umfor negolia\00 -i;radlt l,nes tw pt>ysicm dtiliiery ccnlracts. ~uka Etier~ ~entucky may use master collallifal.agreenlenb _ic miligate _r.erlain cradit_e~~, "'The 
col:atetal agmemel'ts requ!~ ce_rt.a~ _oouriterpartle,$ to po~ C3Sh or !&ti#& of aact;t_far ~-am(ltmtof er?Qsurn !<'I SX{:f!H _rA ao est'.1'bl.J~d thmshold, ihe- lhr-eshold amount rnpre5ants anunserurM m_d1t Jiff'1t determmed in 
ao:.xmfance wm1 l!le CO!poraie 'lfedit poligi. Coflat..ital agrc':"f<leffiS alsti i:irovido. that !he mablfity lo postu,,ralerai is t;.ufflci.untcause_ lo terfTWlate contracts ancl ttqllk.laW' all positions. 

_Duke Energy K&m~Y ~ obiairi,s. ~s.h or letters of credll '.(()ITI c;..istomera_to -plm'ide Gr$t$i~ suppo_rt ouu:ki.e of <;o~ate1aJ agreements, whem appropriate, h-.auid_on ij.'s ~fl!"li.:ia! nrialysl:s or !he wstomar l!l"ld !M regula!of)t or 
Q:l!'!tradua! iartns and cond;tioris apphca!Jlo le .e.mh !rans.tcti•:m .. 

11. FAIRVALUE MEASUREMEIITS 

faJ,r vafoo iS the ,exd'ianga pric& lo sell an llllSOtortr;insfer ~ !lahlllly in.an or~ tran&ae:lon ~!ween _market p~panll; at 1M rooasur~men: da_!e_, T.tm fah'va!ue _def~ition fo~s on an. &!cil price VQYSUS too acqtrisiti<m cost 
F6lr;1akle fl)easvrem,ents.1;se market ,;ill.la or aslt.l}l'lplions mru'ket pam$p~ts.wuutct use in prmtrig_ lhe asset or liebi!;ty, including assumptjoos about risk am! too risks.1nheroot 'in the ~i."U ½) !he valuation tecruucp.re. 1twse 
inp\Jts may h$ r,;ia,:'llly obs~b_k?, co!"tOOOra.te;:l ~Y markel data crgeneralty_1.mribser1a\ie, Vdiuation techniques maxl~lte the LI-Se cJ obse1'11b!e _lripurn ~nd ~ rise of ull®servable lnpuls. A mktmal'Mt pricil1!1 conv;:Hrtt.:m 
(~ mtdpolo! J)rtce be~en btd at'ld ask ptfu~s) li permltled for use s;i; a pradl~ expedient. Fair value measurement$. are dassJ~ed ITT three leve!~ bas~ on the t.wvatue hltrarchy as delinOO by GAAP. 
f'alrvalue aeoomtJng guidance perm!ts Wtas to vlect to mll!HUre certaitl fi:ianclal_lntJtrurne11t& that an, ctot.req-11rat1 to be acoounled fOf at fair Yalll$. m.1cr1 M- equcy m!liod mvHlmm,ts orthsl company'~ ovm_ debt. /rt fair value. 
Out«! Eiwrgy Kentucky has ri:ll ~ec!ed 10 record _an)'cf !hel!'a- ita!l'ls.·at la.irvalue. 

Ctimmodlty .derivatives 

lf_furw:lild µnee CW'Wli .afe: not ohS:fflable for lhe full lerm _of !he 1xm1raci.-and Ill~ uno~ivable p,e,16ct }:lad mQre !J'lan an itlsigniflC<1rrt impactot: tne vai.ral:ioo, lhe_,ccm_~ deriVatlve ii dii:;sifie4 as Lt!'\lel S. The v,aii.,ation 
tectinltjoo and unotiscrvabiei(:put lot an FTFl ls reyiornll ltartsmis,W:wr<irQanita!ion auctkl!l pricin9 .wd FT,"l price~ per. megawatt-tiGur, re!.pt!ieli>'ely. 

All ovetAhe-;countCtlrrterestra,te wnlr3c!'derivatlvi:ls: afe vall.ed u!!lng- financial models thiiit ulifiz-e ,:,bseiVable Jnpuls for.Stt'l'l!lar lm;ln.lments and are dast;ifled as tever2. tnpulsilrn:iude IQrward ln'.efe~t t/MS ls\.lrves,: nono,1.111 
~nl:.; lriiai!.tSl r,Jtes Bod credit iqlia!lty tif the counuifparue,$. 

QUANllT~TIVE DISC:J..OSIJRES 

Ttm fOilO<Affig tablas provide reco«.lcd b.alat1COS for as,5,els and tTabirrties ms--lis\lroc at fair \/alue cri a rewrrir,g ba!W> on lhe- Balance &1eets. Oeri'latiw arnouras in l:nc ~ble !xilmv ~u~e Cash wtlaler.il 

December 3t, 2023 

Tulal.:'alr 

jin tllo-usands) Value level 2 Unf~ 
Oerivati,ve as!>et~ , 1,s1, $ 1,5~0 

Derivative !lab1litie4{bi (1,7-491 (1,749) 

Net~sets (liabi~ti"es (23') {1,749} 1,5-1G 

Oeci::mlutr 31, 2Q2:2 

T<mifalr 

{in tho·usam:1$} VWua u ... e12 Level3 

Dtrlvalivei'mlets 4~60 4,560 

O~rNattve liabllltiesib') (1,95'l) (1~56) 

Nel (liablll\14s) ass.el..-. 2,'604; (1,956} 4,560 

(l'l) lndOO~ ln Olherv,,11.hirl Ci.lrre.-,tAssehl and 01.Mr wilhm Olhef N.:mcul'l'_en!A,ss(!(s __ or; ttis Bcdnnre Sheets. The amounts daSS11ie_d as Le'\/el 3'roi:lh;l lo FTRi;: 
(bl Jn,;jjjdl'.ld ln OU,erwltn\r, Currer.t t.J.ablll!Jas and Cit'erw[mtn Other Nonct1mmt Ua\:)ffities Oil !he BalMIOO Sheets, TM amounts dal'>~fied as level 2 n;,Jate UJ interest rate_swaps. 

The following l.a'b!a prov!des- a i'e::oriciliatian c{begiMlng em:! em.ting ba_larieils cf as-3els and llaliililies m<ll3Sured at:f8ir value on' a rerurring_~.sisWPera lh1ufeterminAflM 9f fairv,otuamdmfo& s!gnlfi('..irti unobservabhilripu'ts 
(L.fflel:l). 

P1.m;;IU1St!S 

Setttaments 
Tc!al gains !ric)ua:ii!d Qn the B.ibmce Shee!s ti$ fi'!gt.dar.ory asrut\s or li.a01litlN 

OfflER FAIR VA.LUE DtsCLOSURES 

4,560 

4,14.2 
(3,180} 

{4,112) 

1,510 

1,636 

3,660 

{3,800} 

3064 

tl,e fmt <,.•alue cl klng,-~rm deb!_, im:.:h.11.img cu«fHlt ma!LJrit~S. 1:rsummmiz:-ed u, _the ton.owing !able. Judgment~ re,quii"ed in ln1el'i),e!ing mru-kettiet_a tu dewklp tne estimafoo of fairv~e. Ac.:1,:1r111ngly, the vstirtmtes dehimllil'll~ are 
rm! n~ssa.n1y irn.licat>...-e,oUhe a:rrK)\Jnti'l' Ou\:.e E.ner9y KerituckyGCuld have &1Uled·ITT-:WTI':lnt m:afkel-s. The: fairvaluetif long~ debt IS .d~termmed USing Lave! 2 mem;ur<?merus. 

Decemb8rl1,-Z02l December 3-1, 2022 

(!n thom1am.fi} Falrvalu. 

704,$62 635,310 S 779,157 694,225 
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At O.e~mber ~L 2023, sf'!d2022. lhe fair vnli.le cf cnb and caah equiv.i,.ien!s, acoo<.1t11.$ an(! Mtesimce~!e,.artd a,xoi.in!:nv'td !1<ll~ p;,y;m!e we oo~ meterialfy dltf«en\ from \beir_ciHTyioiiarm:iuois ~cc.ii.i$tl of !h€i$tlo~ 
oawnti of ll:esff mSwJrriems and.tor becaus,rlh& st.11.'l!d rates ~pproximale ~t t.tles. 

ll, VARIAIILE INTEREST ENTITIES 

A Vaiiai::la 1ntere~ 1rntity (Vt£} ii, an Gn!it,, that ls evaluatsd for oonStllidatiort. t._s!~ more than a simple arni~sis o(votlng control. Th_-&: ar:.afysls to, detcerminev,helher eh ei\tity fs-_il VIE wr:slders oontracts with ao entity, cre:lll 
support for an enlity, 1t\e- adequacy ct.the «1.uity hwniment of an ~nt1ty anO.!he rt~l!Ol'lshlpnt wiling l')C"l>terto the amoun! of equity :r1v1Mled lri a."'l entity. This analysl~ Is perf9rmed either upon the creation of a leg:ri ertl!y or upoo 
lhri!, cccwrena; uf a/1 O\l~nl niq!Jlrilig reevaluatii:,n, ~11. 8!!I a -S1gt1fflC3nl ch;mge in ;;,n \imily's M$,;il:S: or acilvlli$. A qo.itit..rt!Ve unel:,1,is of ctmtrol_delerml11es i'l~ p;'lrtytlrnl ci;msolkla\e$ a VIE.~ assess:rne11t i$ haseC: on {1) wh::,I 
pa:ty l\at1J.h11_ f)Offllt 10 d~ tha a::twlf1es of Um VIE Uiat most s.lgn1f1Q1r,1Jy l!':paci: ~$ ecnnornlc p(irfoffl'J!\llte- and (H) Whal party has ~hl$ to mceh/i;, benafi!s -or ls ohl~t.ei:t lo absorb'.los:soo that roe Id pot&ri!lally be dgl'Uflcanl 1Q 
lh~ 111.E, The fil"!ill'jsis cl ~ party !ha! ronS¢ljdBt~ a VII: fa a t:9nlirn;:.,d ream.eS'ilm<i11', 

Cinergy Recehrabln Company 

CRC is a bankrupl_cy NlmOte, sp-ecial pW110$e entl'iy 1.hatis an ~fliliate of Ook~ Energy Ken!ucir)l,As discus¾:d below, Oifke- Energy Kcott,lc;.;y tfoes_r«Jt conso!ictaie CRG"_a1;, i\ iS Mt !he- primary bem,flciary.·O~ a ffivc!"i~g b'a~. 
CRC buys C<.?flaln 1;.ccmmis ,ecelvab\.f ar~ng from lhe_saJe_or electricity, natur.:ii gas and related sCJVlee$ fro(!] Duke fneJOY Kenfuekt. CRC bOrTows amo,irts: 1,'ftdcr a cte-0:! f-.,.;iHy lo buy.L"le rw:civ_ebles from l)uke Ero;ryy 
Keffirn:ky. Bcrmwtng: avattabWLy _from__lhs credit lac!llty_ls litrul_edto the ammmt pf qua!tfied receN'ables sold to CRC which s~t~y iW;lude _Tl!~lvables paisl due m<$e !han -9 _ptedeterroiMd numb.,t ;)f days and r@Mf\'e:S fer 
exp_ei::!ed past J3ue Mlancrtii. Ttie sole_::.ovroo __ ol h,1Ms_ lo 11atwfy \ha ~ated deb! obligation is anh oollectiom! from Um rece1!fflblw. AAlOUnli_bmrowed under \he ~•edit racill!y are refieclell on !h8 Balance. Sheell't as L,;ing~Term 
Oebt. 

nie pfoceed$ ou~e Energy Keolt.icky reool',es from the s!J!e of _rocei;rat:ii;S to CRC a~ aflproximatefy 75% taSti and 25%_1,n lh!'! form of a subom_,m11Ad note fr:('lm CRC, 'The sub_ord:rrated r11.ite is a retaine~_in_teres1 ir; the 
Mari-,~tleuold, Daku Energy KenlLicky had 11MXivables cf ~3".e Million_~ $53,3 m11t1an fl'Ofl'.I_CRC al December ;31,2023, aiid 2022. cespectlw!V, Thesu balance:; a,n indudcd in Rer.:e-Wal:les from affiit(Wl,tftom;)oo!;,.i; on the 
Salaow Sheets .and f!?flec! Duke Energy Kentucky':. relained lti!i:lrest in r\tceoviibtoo ~ol!t.lo_CR-C. 

-CRC is om&dered a'\IIE 00Ga1Jse (1} equity eaplwlizaHoO is ITTsuffk;lenl to swpj'.)(lrt l\s operaUOtt$,.(i;) poweric direci !he ack#.te:s. lhal 111::,isf $!9r1i11"ciint!Y lrnpoic• tt<.e _eroMmlc pe.dotmal'k'Xl of the- entity is ®I. held b-y ltte e11uily 
hclde.r and Qii) deficiencies in nel WOflh o_f_CRC ant fu~d by [Juke Energy, The. most1,'9nliic:anf aclivme$ that Jm-pacl the.-e,;:o:r..omic P!tcf<!tma~ pr CRC .aro oodsio~ made I:, m81'1age rJ•rlin,;;lJenl re-ceivables, [)(l1te [foergy itl­
rorp;kfereti O,e prm.yyOOnetk:lary arn.i ronSlltklale$ CRC'as lt makes these. deQ$!P!'IS, O\J¼e Ene;uy ~n\UQ(y \WC$ not cor'l&Olidate CRC, 

The sv_oorum0fod ntita licld l;y Duka _Energy_K,mlucky 111 staled at fair v~, Canyingvalues ofrntaifl':d int~_ara d"ot~rmined. b-y.al!ocatitig carrying_ V,;1}ue ofl.tiu recetvabies _bet,,,,001, asse!S sci~ and interosts retained based 
on retatrvo fairW11ue, The: ;td!(1catnd b-s'lSlS ofthe $U~lm:!Eed no!& ls 001 rnahtrta!ly differenttt:an th.e !aal,vah;a tiecaus~ (1) t~e receJv_ab!es generall)' klmovffl",io less 1.h:m two t,:)OOlli&, {1!} credit losses_ arn reasontlbl}'Jlfedkltabla 
d\lll! to 1h14 bm<1d eustoroor bil:iff and J,iek of sfgnificanl t:oncentra_liori-and_{iii_) ihe qqu_Ry i~·CRC i$ suOOfdiflate. lo all rota111ed ITTtcrm.ts .arui !hvs woukl abscrb toues litst The h~!ka( effect ort fair-valu~ cf Ute reta1r1ed 
l/'lronnts tlsturtdng ~o~ tt'10%-~ a 20% unfa_vo .. atll$_Vllf'laoon !fl o:edlt losses or dlscoont rates ls '101 mater1ai 1.h.1e- to the short lumovat of receivabk,~ and his-lorlca.,,, low cred:l IOO!i< hl!>fo-ry._lnterest.a~'fffi: ta. Duke Energy 
KenltJ<::Ky ,:in l.hv .retaine-d interests using tile acceplatoo ;'leld me(hed. This mlWlOU g~ral!y iil!)9~rrmte:t .~e i.late~ re.le on lli<f no-te since the alloe4tefJ cash ,ar,.:i lhe face value are nearly equN.OOn_l An 1rnpaim'lent charge is 
rn(:(lrdect ag_almU ttie ¢e_nylng va!ue of bottl mt.lined :nter~ts and plJ\'ctlased bene!lda! lnte~s! whenever it 11; deterromed that an other4han~o,acy-lmp$lm'lent MS occurred. Ouke EnetQY Kentucky'.s maxhmxn e1por;ure to 
loss doM: ool exceed ,the canying value, 

Anticipated. credit loss ratio 

Rerewab(e$ lumc,1err.rte. 

t{e!ceivable$ s:'ild 

L~ Retained iflter'l:flts 

Net recehrable!1 scld 

{in lllausands) 

sales 
Recet,tabfes so!ei 
lw$ rf!.'.Xlgt1i.:e.ct on sate 

Cash !laws 

Col!eciioo tees racri1ved 

Re\urn recelved {l11 felaioec infBrests 

2023 

81,182 

3:J.,757 

2023 

0.5% 

6.1o/. 
11;7%" 

Years Ended V-ecomber 31, 

2022 

0"'% 
2,7% 

'l.1Ao/o 

102,233 

'3,344 

2023 2022 

eu,4-io 61'JJ72. 
6A45 3,633 

ezs,122 sa1:042 
.307 l36 

4,\l74 %,G35 

Coltecikm fees received in COrt/¥lc'iion Wilh lhe_serirlcing Qf.translrurec a~01mts .-ece~able are induded tii Operaikm, n:a~nance and ether ◊n '11:Je Slaf.ernents o_f Operations. The ki-ss re"rognize<i QI) :sll~lfS Or rcicel,•al;le,.- is 
~lated monihly U'j mull:lplylng r&eelvables sotd during Ule.'.']on!h by Uie required -~1srounf. The requ[m-d-dis~uritls de!1'fed __ momhly utlhzkm a tnroe-YlJ-MweflJh!..d. 1'verage formul_a lhat rons!d&rS ci1arga..olth1story, la!e charg,_e 
h4tt,ry and \t.rl'l'IClV~r l;i~ or lhe sold rece~ble$. as tlfel! es a ccmponentfor !!'le .time- varue of money;The-._di5eoont tAl.e. t1r_compooer1~ fot l'le time v:m;& of ll)Ol'ley, t5 the prlormamh-end Da_ily $:;mple Seoorerl 0.-cm,Sht 
F11Hll'1d11'-g R$tll (SQFRl !)Ti.is a fixed rate-Qf1,.{)()%, 

13. REVENUE 

Ouke Ene_rgy _Kllf_l!ucky rrt.txl9llize-s revenue coosislerit wlth aITTQu.nt;s- bllied_uMat tarff o!ferulgs. a< at con!r.aciually agreed upoo ra!tl-s based on at:Wal ptiyslca[-deli'{eiy of elect.le or nati.iral ya:. service, ~ncit,lding eatlmateri 
vol..rrte$-Ocl1vered wti.w billings t.ave flot yet occwred.As suth. Ill~ majonfy e< O:.ke En_~.f91 KenhJeky's rev1mws ha'.'9 fo:ed pr•CU').9 bo1aed.on ttte- oontraclual len't'IS _of lr\e.pub!ls~ !.i;rttfs.- ~\h vari_abjl:1fy' J,1 W!pf!cte-d cash ffows 
at(;ltiuiable !;J the OJSI\Jl"i"ftl''S ~lurn{f!m: d,a,mamt and ulllifta!e quanfilies.o( en~Y Qr na!ural-gas sup;-ill<rd and_used during the bill,ng: period._The slaotkllcoo _seillf\9 price of 1'1:/la1e1 ~ales are- designed to support ro~ cf 
p_rudenW loo.ir:e-d oosts-~ e:o appropti,ate rerum on mvesled ,assets and .are p;ITTlarlly govern.¢ t<y publ!shed tariff mtesorcon!ractval ~aments _epprovec by relevant regulatory !,o~i,u~ Certain (f.(Cille !_axes and ft.sm:hk!V 
_tees J,r,ied' tiy state or!ocal govemments: am ~Ui1'M te b9 ?$id even if not romx;too trom tno oostonliJf. Tues a !axes aro n1cng11t..ed tin a gross ta5is as pa,rt rifrevimues. Lf\lki.l Energy Kent.Icky etecls to aCQ)t>t>l for ii!~ tlfher 
:taxes net at revenue$: 

P~llmlnce oblig~s are sat1:ifiW aver tiine as en1;1rg1 or naµiral gas is delivered and CCJ'lsumed w.lh bll¾ngs Qenerairy .occurring monlhly .and f"Jlll"ltH1 payments <lue w:thln 30 days, d~pefldiqg Qf'f fegulatory r;i,Guiretr1ents: Ir, 
oo tr.•an! ooes !he !1rr:ing_betll0!lfl payment and delivery of the gool:is Md ,servJoas exooad 01'\e year. Us1_r;g 1hi£:o(ltput"meth00 fer rawmoo.rerognitlon provides a tafth!ul depictior. of the transfer Qf ele:ci,rir; a.."ltl narurni gas ~lea 
. ..-s. custur,G/'!S obl.a!n t:intml of: _IM ccrnm04>tY_ and tiatlelit ftom its 1,1sa at 1.fob~, 1'¥,ldit_rorui!ly, Duka Energy KenlilCky has an erlforreabla .rtglrt to considaration for eminrt or natural gas delr,'_e«l:d !-'t any dis<;tete poin, in time and 
wjl recogl'\l.la nwe-riue at an IP'!WUPl !hat reflects the tonSlder?Uon ta whJc!t □1,1ku Ene_rgy ~et1tucG" !s en\!Ue(!" tor t:h.e energy or nst>.wal gas def."'l!t'ed, 

As ,jesulbed ab<Ne.'ihe majority of Duka Energy KSrru.!q:y's. lartff revenues are·at~wm a~· as stu:f:i,.reialed wooacts with customers have .in_ t;i½:,)ec'R.d_ durat!Ofl of orie yi.ar_or less artd wi_l! not: t,ava ful1.m:1 pertormancl} 
()bllgallil1'$ tor disclosure. 

Duke l;f'le,gy Kerittleey eami(m.!bstarltiajiy a,1 of its n!V!:lfWet through the sale of eJect/icity and natural gas, 

Eiec:trlc:lty Sales 

Eh::c:tr\t sat!)$ rav_enws are e.i.mOO pr!marify \h.mtJgh retwl arid wMiesale ele<.11'1¢ Servi(;(;! \h_mugh UW ~narati(m· .. t.ar.srn/$.tion, db:tribtiUon .a(lfl··sale cl' eJei::trfcity.-~ke EitUrgy i<Nt.'\icky _genera[!;( provides r&~ alectriC"!>e-_rvlce 
:;_usiom~:;; w!th !heir fuO e!acl:tle bad requtrentents and_sells who.Jesale bj.<;cx sales of ll)!ecirjei!y int¢ !ha markel 

Re1aii_elecirlc ,,eM"e is 9;,r1e(all}' n_iB!k6tea \tir(hlgh,ut Qu1te- Energy Ken!:ucily's eli;ctric se~ temrory lhtoUgh s~dard se-Nil;e on:er5. file sl.Amta!d serwk:e otfe-ra :,re through taMffS deletmined by the, KPSC. Each ,:aritf, "'111,;i"! 
i-1, ~$4lgrl<Sd lo ;;:vstomers !)ased on cuslomercJM,s, has multiple componenb $\lC-'i as an energy 1,:harge, ctJS~et cnarse, demarid ch.a~ and applialb!e riders.. Duke Energ'{~rH\!!:ky corrniders eacfi_ of thesecomponef)_ts to be 
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aggr~gated info a-single peiforrnMce obllgation forpnwldlng eleciJ'lcsewlce. EtectJicity is c<rr1;sklered a -$lngle \'.Hufoirn•m~'obliga~ satls.f!e<l 0'¥'ef l!ourronsJstW wilh Ute series 91,1w:larn;e and Is pr_ovl!,)fbtl and oonsu,miid ?Y~ 
I.he bill!11g period, 9enenllyooe month. Relail i!!l~lilc service ls ~catfy provided to at.will cusmm&f$ wtio .;an canceh.ervlca al any time.-withm,t·a r;:ubstantlva penalty, Addl!iomllly,· Duke Ene<gyK1iITTlli;k,y aciheres In 1Jp[)l:1i:.able 
reguk,t.o_ry requ~tmients to oosure !he collec\.Elbifit'/ of amounts billed and 
appropnate m1tig;r.fng proced:;res ara1bll<Ni'ed ""11e11 nece111.ar,, As sm:ti, t;.v~mm from·oon\rocb.wltl'I cus:OmersJs eq1.11vclent IQ \tle e~Ocily surp:Jad &Od omeu 10 uiat period {iridu:%t9.orit!i!leQ \ls!ima!h). 

Wholesala efoc!rlc !.Hll'ViGIJ ~ pto-.ided 'ltlroLgh 0~ sales ofemc!ricily. Reverwes. fOt Glodo: sales ara ruwg_niztnf mtmn-4Y as et1CrS}) is dsfivcteti'lmd i;tood-1\'lady ieriite is provided. con_Si$!ent wilh hwoiced: ammmts:·and \fflbilted 
Ntlmates, 

NalOral gai _&ale$ 1even!Jes are earp1e.:l lhrouti.lt retail f'lttufal gas itil:~ throu9b the ~'Spo,tatlon, ~'>lritmi!Oft ilPd Sale oh'!$Mal: ga~. Dl.d(e Energy KootJcl<;y_ g~neraffy ~des nal~I gas service ·c.umcmer$ IYllh a~ naiUr.-il 
gas load reqlllremM!s. Additionally, while natur.al gtiS can be slOl'eG, !:-tiMtJnila&y al!_tl~ral gas prewJed by Duke ErHl'V:f' Ken.lucky ls consumed byGt1stome1s simultaneouslywi!h receipt of del!very', 

Ref.!!il rnJtural gas ·Hrvlce Is ma-lketed ihmug~oul Duke Ene-rgy t<_..i-,ruclq's nat~a_lga_s.servk:e !srr!t.O:y USW_g publlstrnd tariff raiei::. Thft tan.ff r,1tes are established byth• KPSC. Eat:h tariff,-whlch is: ass.Jgned la wstnm~·tiased 
oo customer r.l~, hat' rm,ltipkl oompommlS, sucl! a$ a COfffll'!Od,!y ch,1ryc, ¢Wl.tomer ut montllft®rge and !raosportatlon cost!, 01.lke Energy Ke~tucky _COO$id<H_S- eoch of lt!eso- corrip~oonts lo be: aggrog.iled ink; a 11l'lgle 
performance obfigatkm tor prMtidlng natu;M gas service. f):it.OOl'\{racls"lif'l~re Duke Energy KemutJ;y_ pro~$ all offM ~tome-r's tr.lt~:at _ga:s: n,:mOS. lhe delivery of 0;1tu-al gas i~. coosid01trll4 a slngk} p6!fo.m.imco-®ligation 
satlslietf w,er Ume, \lf!d revenue ls recoynil,~ mc'lthrj ba~ WI hi!lings ancl Uilhl1!ed ,st;mates fl$ serviea :s prO'ol1ded _and :tie commct:11ty -~ !!Qrv.umed over tt,e billifl!I: pe,t!.~.Additicr,al!y, runv:al gas sen1.ee is typi~!!y at:-wil! and 
CU$l0:mers l':a/i csrJCel se!"l!re ~t a,'!Ytlme; wi!fiout s 1wbsta.-:uve pe.'ia!ly. Duke Energy t(ent1;.cey atro adheoos to ap_plicabla reg1Jtatory requ1roments tc ensure th!i cclle.:tab~y-oh.fl)OUOts bll!<N.1 am! tecelvable Md eppwp:lale 
mitigating proce!:lures at$ fQl!owed when oe()l;)SSAry. 

Dlsaggri!I1ati!d Rl?VerlUO$ 

Fpr eieci!ic and nal~_!gas·.s~flii, ravciiue _by ~-ustWJl,ijrcli;i:ss- is fl\0$1 meR111J,gfl.ll to IA.bi Energy Kent;;~ as eac~ res~IN'Et euslc'!'Wr dMs «i!le~ffvely_h)p~sen~ <1nlq0e cusiorrler e-x_pi,CEalkrnS of flervjC6, ge-nera!ly hiilS, 
different ene,w and-drursand _requ~erri!!!)ts ;;ma operates tmdor lailored, rt191.f!alilry ~~<l pricing: .sln.tc1!..ires.Md1tfonally, each custQmerclass !S ll'llP<,lct&Q diffenmt!ybyweathor and a var!~W ,.;.f et;{Jtrom-\('; f.ac:cn;. _Widurting !he 
!~tot P';'P\,1.alion grw,,th, IW<.lOOllllClm,e_i.!ment, ernplC';)'mant levels ar:d regulalory actMt1e-s. As s\.llll, analy.zing revern;e::. ftisaggr~gated by -eusli:Uner class a~wit Oul<e tnermi Keotuck}I to unt1ers'9lnU_ the nati.n,,_af1"l0llrn, 
ttming aoo_uruxi~'llnty ffl rnventie and Q'lt.lt flows..:irising from oor!.ra;;;m with customi;,ri;:, 

Disaggregated_ revenues are l)t-esanied aa follcw.s; 

{inthousamkti 
ay market Mtype <1f cui.klmer 

Beciricit,' Sales 

Rowdtmlial 

"""""' lrnJV$irial 

Wtiomswel"'l 

Other reve.ni;e$ 

Tr.rt;Y Electricity Sales roverw& rrorn contracts wilh C1Js!omer,;: 

Natural Gas Sates 

Re!.idenlilli 

C\Jminereial 

tndu51ria? 
O!her revenve1 

Tou:'d Natural Gas Sale$ revenoo from ccntr.arJs 1Mlh cm:1omers 

Toi.ii revarrue r,om contracts with customers 

• 

• 

Yean.Ended December-31, 
202:t 2022 

171,241 $ 2.(l0,15t 

11e;o1a 185,987 

65,-844 72,946 

16.HS -51,207 

2:3,995 (-402) 

AS4,U6·S· 009.889 

84,113 .$ 100.190 

38,129 46,646 
6,265 6~610 
2,$79 3,101: 

131,146 $ 156,555 

SSS,272 $ ti&l.444 

.... t,685 

5'85,680 $ 008;t29, 

(a) Dute- Eflei'gy KernUdly netswflOlf!Sa.le ek:ctnc·~al . .m a~ !)!Jrcha$es on an hovrly !)n,m. As sucil, the net' !)OSition may_ ~$:JJlt ltl ffudualions bm\Wen p~1iiv& sod negl.lM net revenues at I.he end af-a f"epo!iir;;;i ~NOd.. 
{o) O~rrevem1i, sourc.is. il'lclli-de (evenues rroa: deriva\MS, le:Me, and akemalMl rtNenue prpgram;. thntare r.ol: CQfl.Sidered fevemres from tcntmE:tsw1th customers-

Tho lo\k!Wlflg labte pnrn:nts the roserve for Qedi\, kisses for trade and ouwr rn,;;eiv.lb~$i 

(in U\lovisands) 

Balance at Cecember31, 2021 

Wtite-cffs 

CiOOit Lrul'i! Eipense 

Ba!an:re at Oecembll:r 31, 2022 

(6) 
222 
531 

210 

Trade and oU,er racer/ab!:~s ara.svallJAfed ~H&I~ an ~tlmale oi I.tie .'ISk .,f 1cm over the lite cf the, reeeMlbk·.an~ current Md hlstorlc.al ooF!dltiofl$ USl.ng 3uppcrtlble assumi:;tions.. Mana~emen! evaluates ll,9 rl.skpt loss_'<»: 
trade am.I tither r~vabfoo by oompa/fny :he tm.tom:.a! WrruM)[ amounts. lo 1~ revenue l)',ler·a specilied _period, H1st9nca! less mtes_are ad~sled _due lq Ute rmpacl '?f cunent colroilmn~, as.'we_l! as forecasled ::on,j1!.cns ,;i';er a 
rnasr,nw.b+e tfme period. The calWated wriia..gff rate va, be. applied to the ~ewab!e balance fot'iM'!ich an esiablstiod reserve doer; not alr,;i:acy e:,;iel M;magemoqt teVll?ii'IS ll1e assumpuons and l'i$kof loss petiod1caily f('lf !rade 
amt ot~er fllC8ivables; 

Ttw ~ing Of trade reCeivru.!kis ls p;Henled In 'lh0 !able lmjcw. 

Onllil!tti Receivahles·~/\ 

CYlt!HJt 

1-30 tiays paltt QUe 
3i--6!)daysp~due 
6MJ9 1.hrt$. past d<te 

91+ dayspastdoo 

December 3i, 

1023 
1..$~5 ·$ 

1-D,651. 
1,55'2 ,,. , .. 
4,50l 

19,169 S_ 

2<>22 

13;122 

S.518 

700 
181 
m 

3,4Btl 

·.22,330 

ta} Urh~!ed ra,rerioos liltll rectlg~i:!M b)· appi}'1ng custtimer blltlng ra11,s to the ~timgled volumes of energy .or natural gas ~ltvered but (1'.Jl ye! blllsd acnd are llielwdect 11,· ReCl!!Wables oo Um Duke Enmgy Keot;icky 8"'1.ane·1, 
$heel$. Unbilled (ee&IVabl~ ;elaJe lo lransa,;;tklns Wi'Ji PJM ln\erooonecl\oo, Uc. 

{b) Duka EnergyKenlUCky_1e1lsi on a .-evoMng basis, neafly a11-ot Its ret.al'i e<:-"Cunts r~Vable-, lnciv<llM tecehi&6le$ fQf: unbllled revern.Je~; io CRC;As dJSC11Ssed_f1JMerln Nole 12, Duke Energy ·Ke~tu_cil:y_acco_\ITTU:l tor !hes'=' 
trno~ ,;;f recewabl1;s as sa!es. Act.oltringly, tho receivables sold aoo no! retl'ected on lhe Ba lanai S~ts. Recelvabl,~!rforunbilted rewrnues U'!1.:lm1ed rrt I.he ~ales ot,au:ct.mts: receivable.to _C~C w~re Sas ml!!iwi and 
$44 miilron /:\I Dtie,mhet31. 2023-. and 2-022, respe.cti'l(t!y, 

14. SEVERANCE 

D<ike Energy Kenlu~ participates In severar'lce" pi.am. t~r the general af!lP!cye& Pojl1.ll.,,lial' UJ1de{wh!d,, in generat Ole kmQfar a :etminat&d -empkiyH wotked prior lo lerrr,inatlon- Uia gretllter the an,()(.:r,i of sevet8flt.e- bem:flts 
provided. Duke En,ttgy Kentucky al$-O offet::J speoal letm,mitlfm teneflts ttmier v-0k.lotary severan~e- p~ms:_, 

Oukfi: EncnJr tt-ontw.:ky's ,;1rrec1·a,od .ilt¢c.itoo sevet..nce ,and rof.ile:i c;h1i:rp aoc:ru~ withln Operntion. main!i.maJ)Ce and oi.tier oo I.he ~EfJ'\Mts ot Opv_raboos vws $1, 197 lootl"'n.lard $220 ifi•:ammd h- u,e years·entrod 
D~her 31, 2023 an>'.! ;?022, raspectNe!y. 

□vkt) Ertergy_ Ket:tui:ky's $<!1\'eml"\ce_ IIM,!Jity balaru:ie reCMled irl other wllhin current l!3Mitfos.·M \ha Balance Slleets ws1s 5-684 iOOusafV.l !or tne.yir;ar. f!m:!ed Oecembet :31, _2023. DUkiit Ene1Tl~tucky din rmt ha-.~ a severar;ce 
Jability balance recon:JOO ~n the Balance Sheet<,. for the year e:ided Oeoo'l'iller 3i, 2022. 



15. EMPLOYEE BENEFIT PLANS 
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D'l~tl Energy Kentucky participates In qool,floo, noo,<:oritril.mlorrdefiood b(!nefd rmirement plane. which consist of !he Duke -Energy .Relireme~ C:ash Bai.moo Piao (RCBP) MU lho Th.Jke Ent!T'l'JY legacy_ Pension Plan (ORPP/ .. 
Duke Energy KelTIH~y partlclpanls also pal'!icipate 100011,.qualffieO ¢efo'!ed benefitmtlrement p!;Jn~ and other post-relinnnentbeneil! plans -sponsored by Ou_-:a Energy, Duke En>arg1 al!oca'.es pension and other po&!-Mtirement 
ot,llgali_om aru,1·cost& ~.ited to.O'iese plans to _Dulle ~Ni!r.1'.{Y,lllrril«;ky 1tte_plan$ ~¥& ll"l<l$f emf')t<:lye,e,s usir,g a cash balance fom'lu(a. Undi;r a .cash t.aianca f,:irr,,u1a,·a plan i:iartkJPant.acromtJ_la!es 11 reliremoo1 berefit 
~ns u( pay credit:ri: based vpon a perctntagl) ~ tmr!)n! cliiJibfa e<m1ings based on ege i.vu1iot years of ®f\ii~ and_lnterest cre(lits. Ceruun ernpwyees. ,.re C(IW!rftU Ul'lder plant that IJ$C a: !lr:al ~wm.1ge eurnll',gs formul9. 
Urtcter lhOOa ~11erage eamfogs formulas, :.t plan perUcipant ~ccumu~\$S a rutl~nt OO!'ler.t e-qua1 to tita oom ~'.pt\l!'Cl'.ll'ltagas_ orthe!i' (1) Mgtiqst th~e-yearCI' kll.Jf'-Jei!t ,"iVer.age_Mtning,,-, ~!} hlght$$.t Jhrae._yea.r or fuur-yoor 
iwarn~ t3rmngs in -u.cess of covered comixmwtlon peryearol partidpalkm _{maximwll of35 yeani)_ arnl/or Im) lwJhesi lhree~year al/er,\llgtl earrrinlJSC times ~rs of pemdpafo:m_ in exces;; of 35 ~«tro. Ouk0 Energy also 
maltllaltm, aM DYke Energy KMmU;ky pa(ll"1pates ifl, OO!)-qlJalffiOO. ncn,,,::o,;1nbu!ory defined booem rcl"irorr;erit f)IBns whlCh cover certai,; executives._Too qt.mtfied and non-<:pJaliflatl MI\-GOnlrOPIJ!ory <lefm.:d b-enellt plant. arn 
clcse<f to ,mw par!idpants. 

()ulm E.rii;19y \!ses a OCC1¥11bef 3.1 _ measurement date for i\S tlefITTed b(l(lefii fetiroment .IA.an a_Sst!ts and Qbl\Qatic.1$, Actuarial fl aim. e)lperl,::ncoo hy the dflt;wd ber:mrtt retirnmeol plans: imemeaswi11.9 plrui assets on Decemoor 
31,.~23, were prtmarily·111Uribvteble to_acillal 
1mte.stwfln! perfcrrr1.1H1ce !hat ~edeq expecteq !nw...lrnent rrefformimc~.Attualial Josses ~e>ienced_ tr, \tie deiif!ed bene~t_retlffimeti! p~ 1-:i mm_lte~ri11g plan otil!gati<J!'is as ,cf0ec.e:rnt>m' 3t, :2023 w_ere_l')rimaiily\tttrlbut.Hble 
lo the decre~se in the discount rale-_usect t-:l-_measura pla,i.obL'gatiQn!L_ktuarlat ~sires sxpemmCW by Uie defined benefit reiiremant plans L1 reme~urlrig plan assets on Dei;:ember 31, -2022, were prlma11ly at\rlbu!abla to aetrnd 
lrwestment pelforman_ce that _\l;'flS less. :tia:1 m:pectetl fnvesfmerit plt1'16rman~, Actuarial gaios ell)ertence? by ttie: ~nOO_benef'it retrr,ament plans m rem.easur!llg plan obligabonit asot_ Dec~ 31, -2022; were ptimanly 
attributable to Ill& iru:rea,rn In the d!scaunt rate used to·measura pla."I obligatklns. 

As a resun of lh~upplieal6n ef setllement :a=utrtiri~ due io mlal li.u'rip...s<.!rII be!leflt pa~nls ex~etbng Ule settlement ilireSho!d (dcli1led as '.lie sum ot.se~ oostend ln1,etest_<;:(1$t oo pmjected bencf~ obl1ga1km pemr:menls 
cl rnn periodic !ienelit wstsl f~ooe ef its qurutfied p,s.nslco pmns, Duke E(lerqy Kentucky ,~:zoo sat1!emen1 Charges Of S1,913 thousa!td which v.--ere reC()(Ued to Olr,e,- _l;w:oma,.ind Expense!l, net, m1hlf\ the State:ll}ents ot 
Opera\i!,r.,s as ,of December 3t, ·2022. Seff.lllmer,t_ d'larges lrn;tude mMunls aJ1~ted by 00!!.n Energyior emµJoyees of Duke E.rietgy Kentucky.and al!N::aled chMSes for theitproportloraie stiare of t.etCement chatg.es. fur 
effip'lo>jeesc-0!01/t.e Etllirgy's ,;hare\i:sefl/lce5 ~ffiliate, 

Duke El"lefD}"S policy !.s !,., flmd amot,imS on an actuarial baS!s ta ~o'l_iqe assers- suffided to meet OOneflt _payments to t:Je paid.to J:}fan partlcip-arns. Actual oon.tritmlions fut lruke Enetgy Komlocky.Wcre S1;!509 lhousam.l -and $853 
U'IQl.lsand for tha_ye-aro tinded OeOOtl\bar 31. 2023._and 2022, respectively, 

Netper)Cdlc"OOnefitC(lsts dlsc!f;M$e1fin the _labies,belaw_ represent t,ro cost of the respective ;'!Ian far _ttwfperio_Js pra~ootetl p~or to capttalilation of amoonls roliected ~- N_et properly, pfarit Brid equipinent:, ~ the Balance Sheet,. 
Only the $ervte8 oosl comPQnen\ IJf mit paricdl(; tumeftt G<Js!s is ciig,ble to be ,;:ap11,ali.::OO, The_ remllif!lng n\'l!H!a.f)itahted porOOt,s cf net. periodic ~efl! C¢StS are dassilled as ~er µt sewlce cost. v.tlich Ill recon:led in 
_Op,;r;a,!ltum, marrltenanc~ >;1;!'!d o'Jwroo the St,)temenls of Operoo"0t1s; ~ as-{11) COl'l'Jl'){inen.lfi·of ~rm--seMoo /:'.001, wt1lch ls r,~rded in -Oi.her ln(;f.1-me am;l e;qx;-ruiet;, net, on the Sta!~ments: or_Operatlon.s,_A~ounl1, p,es.enbild in ·Itta 
tabl~ below represent the.amo1.mts ·01 peml<II'! ami ofller post-re_\1remcnl beo!Nit cost allocated by 01.l~e Energy f,x- e~loyees orO-,ke E11ergy. Kent'.tekY, Addltrona!ly, Oukf:r Energy Kentucily ii; allocated its prup,:irt.iOn_atu 1;.~am of 
Ptir'ISIOrJ H Ofuer posl·roi!remecnt be:rre5!t wstfo, empkl.)'f:les c-f Ouk<J E'rtwgy's stJjJl'-OrJ serv~!I affili.a~ that p;~ldes supper!. to O(Jke Energy Mmti.icky., These i,'.!liocated arnountur\l ind\roed m !he g¢vemance aM ihme-d 
i.el\'icali oos\!; distus.!!Bd 111 Noh1 !L_ 

QUALIFIED PENStON PLANS 

C-omp:ments of N«f Periodic Pensfon co,ts 

(in.thousands) 

Ser-.'!cectmt 

lnlerostccst oo ti•~ecled btme_fit of:,fl(J8tlon 
Expe cied relUrn o~ plan as~ets 
A,.•noflii.l!lon of prior&el'lllce credll 

flmmtiza(IQI'\ cl actJ!'l!'iaf !01s 
P,mcrtirnllm1 of setl:lem(!rrt chru-g.83 

Amounts Re~ed in Rq,uhltory Anets 

{In thousands} 

ChanWJ In Projttcll,!,d_ B1mefit ObFgatlon 
Obligation al prior measrnemet1( date 

S~oost 
lr.lerest cost 

At:tuatiai .(gilirt3} fo:suis 
J3enef;tspald 
Tfal\sfe,rt; (<1l 

Obllgatii;in at i1;1»$urefl1ert dale 

Accumulated 13entlf.t0blii;latlon at meaAuiemenl date 

Chango !rt Fair V:.1t.11t cf Plan Ailsi,tJ 

Pl".m esseb; ot Prior measuremem date, 
Ad.lm! re:cm Oil plan as,sers 

Empf,;i~r conuioo!ions 
Ttonsfert{") 

{in lhcus>l!'ldsl 

Pteflm,;n:d p!:lr~sion"'' 
N~WTE!l! ~ru."iofl ~abililyJ.l 

ta) JnchJ~ !fl :0ttie1wAfiin lrwestmems and Otf:-er As:sets on the B~ance Sheets, 
(b) Included in Accrued .per;sfon And cttiet pos!·ro!wr,'!!ent benerrt ~osts Ofl i11e Balance stiee1.s. 

lmormatl_on !'>:11 Plan:5 wl"(h Accu.mulakd Ekne{lt Obtrgatfon ln Excess 1:1f Ffan As~ 

$ 
$ 

$ 

Yeanr Endvd O~mber 31, ,.., 
"' $ 

-4,0SS 
(S.112) 

(e,J 
231 

{259) 

De~Mber"l1, ,.,. 
1330) 

Yeanr 'Ertdrui Oe<:ember 31, 

2023 

75.~8 .., 
4,089: 

••• 
(6,482) 

(ml 
73,1ml 

n.11s 

67,753 
5,818 

i6,4ll2J 
1,S-Oi 

i2"'l 
ea,ais_ 
(5, .. 3) 

2')23 

18,345 
23,9U8 

(5,51i-3} 

2022 .,, 
3,0t!9 

(4,850) 

l85} 

-1:3~'.; 
1,913 
2,413 

2012 

(1',301} 

"'" 
104,450 

876 
3,089 

i20.7.P3} 
{1J,32$j 

1,201 

75,508 
74,442 

93,654 
(14,630) 

\11,325) .. , 
t,201 

67.753 

{1,755) 

te.155 
'2'.3,910 

{USS) 
22,600 



(ln tltousanl.'ls} 

Projsctei:i 00/\efit_obligatioJJ 
Acwm\Jlilted tnmem: QOilgatiarf 
h'rir va!v&J;f Pl,ln assets 

IDJneflt Obtlp,!loils 
DtsooLiotrale 
lctll!fe5.t aediunQ r.ile 
Sl'llruylncru.asll 
N1rtPerl0:ille Brmetu Co$! 

Disqruntmle 

lnterosLcrediling r,ate 
Snlary Increase 
Ei:;:;ected lon~rm raie. of r~tuin an plan ass'el~ 

KyPSC Case.No. 2024'00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 55 of 201 

2023 

:S.60 ~" 
4.J5% 

3.50% 
{I.S!l%-U!i% 

28,358 
27,240 

4,4'50 

December 31, 

28,794 
'll]Z8 

4)384 

2-022 

2.90% .-.5.iO¾ 

4J)O¾ 

it50.% 
6.50% 

nie. discounlraie used lo ifete:mfn~ ~e currefll year ~m.:.km obliga(loo am1_fo!I~ year's pension e~penst: is base:! on a bond selecJJon_:smttemtrnl porttonoappf~ch. This ilP.J»W.di develops a· dfsoount r,,le by seleding ~ 
port(-0.!io cfhigt; quafit:, :::crpo_rata boo~ that.g~nerare s,;l!k(iml ~ ltow to proiilde for !he pro_Jo;,ted benefit p.iyrnents. ~flhe plan, The.sefl¾1;ted bond l)(lrtfotlo ls denved from _ii un1vcr~ of oon:"'1Lablc corp<itall:'l bonds rale~ Aa 
quality or higher.Arter the bond_ pnrtl'olm iS eelaned: a single lrtterest rate I$ delennlned !hat agoales l'i;e present vah,1":t of~ plan's projected be_nefil paymer-ls di:so.iunted al lti1s rate wrtll the rnarl(et vl»ue of !he boods sehlci,ed. 

N:ON..QUALlFlED PENSION P~S 

ihe aocvrnuli!Wd l:Jemffl! obffgal:o~, whieb equab !he p:-ojed.ed benefl_obligalion for rum•qual11Jed p~sion _ph1rm, was z.iru .fm Duke Energy.Ker!uci:ya11 of Oocvmber 31:2023: Ernployer nootrwu'Jor1$, ~1eh equaf berieilts ·paid 
fornon..quatifle.1 poos1on plans, W<!m zero forltie ~tended Det:ooi~t_31, 2023 .. Ne\ penodfcpenmon costs for OOfl,-{Jtmlffied pension plans were not matmi:11 for Um yearn ended 1)1,;,1.unber·J l, 2022, or 20_2.l, 

OlltER POST-RETIREMENTBE.NEFlf Pi.ANS 

Ou~ EOO~y P_µ;vkre:S. and nw,;e Energy t(clitucky Pru:tteip.:tes irt, some health c:1re tind life m$urnfl·c:e benefi1s f<x retired employees on a_ contrib!Jwry and norKOO!.ribl.llory b-a_si~, Employees are Gligib!e for lhese beoofits if IJ'ley 
have met ag~_ amt miNlce requltemems a!'rnliremer1t as defined in !he p!arm. The health care beneflts lndude medlcat dental i'm::lprascriptietl drug:_l'.'l)ve:rag!:l ~"dare subject to certain llmil?!lo_ns. such as deductiblenn1d (;Ow 

payrrtenbf, 

~uko- Enerm,i l.lid not m.;ike any pre-fur.ding oontributioos to Molner posl-retlrementbOOofit plans tlming \ho) years .. endad Dilt:ember 31,-2023, -'"d 2022, 

Components of Net Periodic.. Other Post-R.ittnunent Benefit Co,st:; 

$ef\,!Ce<Xlcst 
ln!e.rmitcost on acwlllukrted post!retiromiinl 6..nefll: _ob!igallon 

EJ1.pecte-d retur'l on ~:in assets 
Amortiut!M ct acUJarlel (gain} 10$$ 
ArnQrtzaflon of prior seMCe .:radlt· 

Am<runb Ro,:ognl:ted In Regulatory "'ss&ta and R.eg.uktory Liabffituls 

(inthcusand11-) 

~egul~ory assets, ncl lncre1.se (decraat;,e) 
Regulatriry lfttbkMies, net_de~i.e 

Reeom::illatifi.n or Funded Sfatus toAcen;iJ"d Oth.u Post-Retlr91'f1e-rlt Benefit Cost~ 

Cf\ange'ln Projecmd SeMllt 01:dl:iiathm 
At.:OJmuiatOO post-rntirement t,er.,;iit obligatioo .<'t i,riw.measuremeol da1e 
Servlce-oo::t 
~tcost 

Plan partk:ipant:s.' coolribvt!ons 
Ac1uaria! I~; (gaif!) 
&intiijl!!pald 

Chang& In F'alr Vakr& of Ph'ni Assets 

P'.Afl·as+,3' a\ prilJr m"1:asurement dat& 

401(h) . .met \r;jnsters 
A.;Wal renrm oo plecrni.s~ui 

E.mployer oot11llbutions 
Plan-·parti¢i~nls" oonl.rlb\Jtkms 

(in thOusands) 

Current post-relrr¢tn,i',Ot Pab11il)'"' 
NOJX;lll'rtm\ JJO$l•retirnmei1t liabl1lty''1 

{a) lndw;leiJ m Other within Curn:ml Liablrnies on _lhe B~lanoo Sheets. 
(b) lnd.Ll-0..d' ir, A!:crued p!Jfl$10n and other l)OS!~lremen.t benefit ·;;:.o.,ts- on the_ Balanct1 Sheets. 

Years Em;Wd De!'lembsi 31, 

2023 

35 $ 

••• 
165) 

(358) 
j32) 

(221) $ 

Deeemb&r 31, .... .., $ 

i5'0J 

Yean;: ended Oe«1mM1"'31, 

2023 

,.,12: 

35 
199 

120 
232 

\$82} 

3,'91-0 

1,24l • {177} 

•• 
($81) ... 
'120 

1,138 

(2,T1e1 

Oecemh~r 3t, , ... 
167 

.Z,&U 

2.,718 

m • 
5,2.46 

,.,. 
51 
112 
(62} .. , 
(66) ,,, 

2022 

t1M"?) 
(3:Ul 

2022 

4,194 

" 112 
179 

(8) 

(U1S) 

3,1.H:2 

1,57fi 

{2l4) 

(616) ,,. 
179 

1,243 

(1:,669) 

,.,. 
166 

2,503 

2,%9 

5836 



Benefit ObhgaUons 

01'$C.OS:rttfule 

Hilt Periodic, Benefit CO$t 
Olsoourt rme 

_Expmiled kmg~\erm rate or return Ol'I plan a~is 
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2<123 

5.40% 

t.60% 
6.50% .. 4.25% 

20-22 

:um% 
e.oo¾ 

The _d!sw.,i'II rate ~SW to d6termlna lfla vUrnml ysar 011:let post-ret:remen! beneW.s obliir$1km and f,;;!ICN,ing ye,;i-';;i_ other _po,st.:,,el!1'8mll1't Oenafit$ _$,;pense is ·w$ed ona boncl_sefectlon~ent porlfuYo apj'lroacti. Th.la 
a:oproach d'!'llelops a dis~Vf'II rate by ~~ting a portfolio ol high qval1t1 corporate tx:,nds !hat gmtetal'e 5l!lfk~_~nt,cash. flow to p.ovide !or lhc _projecied beroclit paymmrts o(lhe plan. The_ seleded·tond ~rtf1,to}s _der!lled from a 
uni'ffirse of OOn-Gallabkt corporata OC!nds H,!ted Aa q\rtlfily or hi!¥Jer. Al'ler Iha bond portloilc !s.sealecl$d,-,a tiingle 1rnerest rale Is de~d that equates _m., pret.ent value of the ~arfs wc;t;cted benefit paymenls olacouOOld a! this 
mte with the ma~et v,1/ue ofthe: boods selected. 

Aul.lmtd Health Clll~ Cost T~nd Rm 

expected asnefit Payments 

6,50% 

-% 
4.75% 

2031•2-0)2 

6.50% 
6.5[1¾ 

4.75% 
2030-2032 

The following lable pre$enls 01.:Ke E..'lergy'.s e_xr,ectec benefit payma.'11.5 lo pat'.icipar:W~o bel)aH of Otlke Energy t(enlw;:k.y 1n 1!s qualdied atld Clt~r poit-retlremen! b<me11~ plans Oll<;!'f the- next 10 _yeam, Tuooe benefitpayme-'.lts 
reflo~ exf1!1CW:d ri..11.l~ sti:vire, as apprnprlate. 

Other Post-

Quallfl•d Rettt'emehi 
(irt thl)1,1sru,d1'} Pll!.l'l$ ..... Total 

Yl!l.'lrs e;.dflig Deta.mb8t 3t 

2024 ' ·~"' $ 897 7,182 

202$ 6JJ76 m 
2026 6,139 504 

2Q27 6,{15 503 
2028 024.9 4Z1 6,6',0 

2029-2033 ~.57t 1,085 30,656 

MASTER RETiRE~NTTRUST 

';he asset$ for tr.a_ Ql.i>.e EliOfgy Kentucky plans urnrus:.-ed aboYe amden\lti'lfrom the M3.5ter RetirtimentTrui,t{Mastor Trusr) t'tmfa held by D1.1ke Energy and, _as such, Dtil\$ Eriergy Ke,ntuekyls.attocated its propm1k1l'la!e share 
of i!:$$,tU: discus$00 betow;Assets for POtt1 !h,11 qu:alified pensi°".- and e.-th.u p-as!-Mi,emern 000$1jts·_.are maintained in t!'!e MasWtTN5t. i)vkii Energy also t1westt other pos_l.retirnmeo\.;,swts:in Voluntary l';.mploy~• aeneftciary 
Aswci,afioo trw.ls. The lnvestmenl 1'.Jbjectiv-e ls to a:d1i~11.t '$J;ffimmttev;ms,.subject to a prudent !evei ~ p0rtfolio rl$k; foT ttH1 p\l!')'.IOSe or l)lomoling »w ~cwky of plari !;e.nefils !or pa,Jjcipwits, /l.$ of_Decern6er 31, 20iJ, Ouke 
Energy as;ivmes qua~fu;d pensivn aruJ otlier rl❖SW,etlrerr,et1t plan assetS wil1-geoorate a lMg.-.term raw of relwm or 8.50% fotthe RC6P:account ~ls and 7,00%.foc ltie OELPP aCO'.'lunt ~sse_ts. The e,q:iecb!lcl lcng.-term ~t,e of 
rtrumWM de11eloped us.frig: a w$1ghi&d avwaga calC!J!.llicn of e;i1pected 
relums l:asedprlmarffycfl fL1ltK1J exptt~ed returns across asset classe~ OOl'ISid~_ng 'the me o_f 9cihffi assai managers, li')tl'l~e. i?Pllcahkl~ Th~ ~s.~t allocalioo targets w11re set after ~un$idming: tile me~trnfini obj~e arid thl:J 
risk, p/Qfilll. Equity soo.mUes: a~ he-Id futttrelr '119h t}xpecied return. Dabt seo.irJles.!)re fJfimanly t.1ef.d to hedge the quaJdie~ penskm ~lan fu.mihty. R~n m.ek1rig i;!ebt~ecunlfus, hedge fund!> .md oOmr global -SeCUf!l4€$ .are f!~d 
for dl-¥ernm"cat:011. lryw.$tments wtlhln asset ~•1_1:1s~ am di,xmiffied tc ,u::hieve bn1ad market partrcipatloo: am:! reduca the jmj}<tctt1flndivid1.1al mar¼lg,'lts or inv1111,,tmerns. 

Eff~ve January 1, 2024, ~e lafi.let asset aijoratkm for the RCBP accountassctifis 35% fiabli_t~ h~gihg afid tl5o/. rnturn•se_mtirlg ast;.els and !he ~t asset alrocation fur the OELPP accwnt allseffi 15_80% !-ability he,jging 
assafa_and WY~ ffilul'!'l--seeki:,g,assebl. Duke Energy. P:!Mdicalty_f1:"'ew5 i\.l_ asset el!oi;atton la_r~ats, and OIi~ time, as th& fUndoo stalus aflh& bmiem ptar,s !m:;r-ea.se. \ha level of lHSai: risk rclallva io p!an liabili"JO'Ei may be 
tediiced _lo b~fer-mana\)e Duke Energy's benefit plan ~\Mie,i; ana rod!Jce funded.status ~lt!tility. 

Asset Categ~ 

Global e.qulty securities 

Gfolm! fl!Nale i3qu!ty seeuritlas 

Oabt:$eturilles 
~tu:111 $$eking _d\'il;I seruril!~ 

Hedgefum.lsc 
Real csia!a and r.ash 

Asset Category 

Global ·equ1ty sect.irttiQs 

Glt:<ba!- private eq.\llt; secwrlics 

Return seeklng doot secumi,;s_ 

HedgetJm:ls 
lle:il esurte and ea!ffl 

TOW 

EMPLOYEE SAVIN.GS PLAN 

Targ;it 

Alltxi'atidti .... 
>% .... 
1·% 
4% 
7% 

100¼ 

Target 

Allocatlol'i 

1-4% 
1 •t. 

80% 

'"' 1% 
2% 

101>% 

Actual ~location at 

oec&mber 31, ,,,, 
45,, • 

2% 
j5'"1 • 
6 •;;, 

4,% ... 
100 •;,. 

Actutll Alloc-ation at 
Decernbe:r31, 

21)2;1 

14,:0b 

-% 
79 % 
, .. 
2% 
3 •• 

100% 

2022 .. ,.. ,,, 
, ... 
7¾ ... 
6% 

100%. 

2022 , .... 
-% 
30"/ .. 

'" 2% 

1~:-

Duk";'- Eneqw Kentucky also p:;,rt:fcipn!eSa In emplo~· $;;.\llngs pli~ $J.lorn;or6(1 bij Ooke'Etl¢!,j'f .. Mos.t employees pmil¢ip$.le ln a 1:1.itchlng ect;tri\'lutkm forml.lla where_Olda:e Erie~y pro~s a ma!chlng con!ributlort l)fflletally 
equal ro 100¾ ot emp!oye• i,elore.t.ix .ind Roth 4Q1{k) oootr:U:iutitlM and, as app_!i~le, after-tax ;;ottb11lutlc{la of up"° 6'¼ of eiigtble p-ay Pet period. • 

fornaw arid reh!rfd non-(.!Plrm an,d ceMln ,mtornz.,Hf employee$ wtio ara no\ ~g11lfa to partk,4:Jate i~ 01.'ke En$.'9)''s dit!mt,Q benefit ?tans, an 3:&.iitional ~yer ct,nl.rihuriott ot 4% of flHglhle pay per _pay p,nkid, whlcii ls iwbject 
to a f.trce-yearves.ting s~!e, !$ pmvkled lo l.tie emplo'{f.lc's. r.;;viogs plsm act:our;t, 

Dli~ Energy" !'('ettucky's exp,;Me relaW.i to lts proportionate i;han, of pretaii: errrplrr;G/contrtb!lfloos am;! rt.a addit!m;al 4~,> ~er contributien was :$1,264 tnDUSan·d .amt $1 ,l85 !hrn_a.,i;rm for tM year!> ended Diieitmber 31. 
l02J, and 2022.. respeaivcly. • 



16. INCOME TAXES 

I 

Compnnenta of lnc:amo Tax Expense 

{lnrhuITTi:andsl 

Federal 

State 

Total Wfl"m'lt im;,ome taxes 

th'fenEd iMom& tens 

Ftw:!eti!l 

Stat~ 

lrwestroorri. t;ri; crru:!it amonizalk:P 

Tola! ioc.amo Tm. expense int:Judcd in Sloiemen!s of Opemtkin$ 

St:atuiory Rate Reconclliatlon 

{in 1housamls) 
In~ 1uexpem1e, compw:rf at the S1i!IWUlrtra.le of.21 % 

SI.lite ll'lcoma t~, ·oo; cffln.1eral m:.:tlme f,ax ;,!feel 

Alncrtiutioo ¢f e)((;(!s,$ detiMreO lrlctlmG lsx 

T.axaedil& 

Effective t;;?1Xrats 

OEFERRED·TAXElii 

(In tht11J1.:andsj 

Oeforred cradi:.-S ;and other liabilities 

Luse ob~9atic~ 
Tax aecfM and NOL car:yforwanis 

Poosion, f;IOSt•reliremenl afrl other ~(H! ~er.ts 

FwgJlat()l')'ll.ib!l•ties.atid deferred credil.s 

°""' lot.at dererrad income la,; asset& 
Accelerated depr~liml role!! 

~eguiatmya$$el5 and deferred de~tls. Ml 

Total dltfelN<l lnet>me ta:< H;;b;~lies 

l'>iet deferred irtooma WX fiab\filles 

(In tffiu1unds) 

Gi:meraJ busloess tredlb: 
Corporate Af.ff Credit~ 

Federal NOL earryrorwa«i 

Stale NOLca;r;1mw11rd 

UMRECOGNlUIJ TAX 8ENEFITS 

{In thou1131'\Cs) 

Utmu;;o9nized lax Wnefl!S .. OeC!'.lmber .31 

OffiER TAX MATTERS 

AmOunt 

7,4st . ..,. 
42 

11,763 
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J 

Ytt/'$ Ende:d Dece-mbe'r'31, ,.,,, 

1•-1 
lA,289) 

(12,755} 

20,4$9 
7,766 

l8)2:i5 
{144} 

15,126 

Ye-an ended D111;ember31, 

2023 

16,902 
2,747 

TJ,353) , ... , 
\20) 

15,321$' 

Ht0% 

2(123 

155 
1,956 

11,7&3 

2,122 

2.-207 

13.aos­
{325,644) 

(ZmJ 
()27,710} 

(308,905) 

$ 

Deeember ·31, 2023 

2024 

Expiratlon Vear 

2023 

., 

fodefinite 

lt\deflrn1e 

December 31. 2!123 

2.022 

£(49,4 

1,390 

10,8~ 

{39'\) 

1,713 
1,311 

{195) 

12,000 

2022 
14,el7 
2.452 

{(887) 
_(40lj 

27 

12;ooa 

'i7.0% 

'·""' Z,088: 

5,310 
3,117 

10,1()5 

tOos 
lJ,619' 

(300,336) 

(3-00,326) 

2022 
474 

27 

501 

554 

Dtrl«i EntiivY. !<etlll.!ds, reco9ni?ed rm,ln!onrat inrome: Interest exp1;mse orpeoo.tues: ~!e:O t() ioCome !ans on ttle S~!emenJs of oµerallons lr, 2023, or 2022,As of Oe00m00(31, ·2023, ;ind :2022, 110 amcUlilll W\il:e rocogniZed 
on th$ Balance Sheets·forlrrterest or pe.natUes ~ted to l~i:ome !!m'ls, 



17. SUBSEQUENT EVENTS 

S!Jbsequent events weffJ evaluated through ti.tarcli 12, -:2024. For infommtion ¢fl subs!;!quent evenl& re!a!Gd to regulatory mat!ers, sea Note 2, 
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This report is: 

Name of Respondent: (1) 0 An Original 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 

Date of Report: 
04/15/2024 
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Year/Period of Report 
End of: 2023/ Q4 

STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES 

1. Report in columns {b),(c),{d}and (e) the. amounts of accumulated other comprehensive income items, on a nel-of•l.ax basis, where appropriate. 
2. Report in columns (f} and (g) !he amounts of other categories of other cash flow hedges. 
3 .. For each category of hedges that have been accounted for as "fair value t,edges•, report the accounts affected and the related amo.unts in a lootno.te. 
4. Report data on a year-1o-date basis. 

Other Totals Net 
Unrealized Minimum Cash Other 

for each Income Gains and Pension Foreign Flow Cash 
categol'J {Carried Total 

Une Item Losses on Liability Currency Other Hedges Flow 
of items Forward Comprehensive 

No. (a) 
Available• Adjustment Hedges Adjustments 

lnt.erest Hedges recorded frorn Page Income For-Sale (net {d) (e) 
Rate [Specify] In 116, Line u) Securities amount) Swaps (g) Account 78) 

(bl (c) 219 
(f) {h) {i) 

Balance of 

1 Accounl.219 at 
Beginning of 
Preceding Year 

Preceding 
QuarterMear lo 
Date 

2 ReclasS1fications 
from Account 
219 to Net 
Income 

Preceding 

3 
Quarter/Year to 
Date Changes 
in Fair Value 

4 Total (lines 2 58,552,018 58,552,018 
and.3) 

Balance.of 
Account 219 at 

5 End of 
Preceding 
Quarter/Year 

Balance of 

6 
Account219 at 
Beginning of 
Current Year 

Current 
Quarter/Year to 
Dale. 

7 Reclassllicalions 
from Account 
219toNet 
Income 

Current 

8 
Quarter/Year to 
Dale Changes 
in Fair Value 

9 
Total (lines 7 65,162,216 65,162,216 
and 8) 

Balance.of 

10 
Account 219 at 
End of Current 
QuarterlYear 

FERC FORM No, 1 (NEW 06-02) 
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(2) D A Resubmission 
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Year/Period of Report 
End of: 2023/ Q4 

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION. AMORTIZATION AND DEPLETION 

Report in .Column (c) the amount for electr.ic function, in column (d) the amount for gas function, in column {e), (t), and (g) report other (specifyy and in 
column. (h) common function. 

Total Company 

Line Classification 
For tile Current Electric Gas Other Other Other 

Common 
No. (a) 

Year/Quarter (cl (d) 
(Specify) (Specify) (Specify) (h) 

Ended (e) (fl (g) 
(b) 

1 UJILITY .PL.ANT 

2 In Sa.rvice 

3 
Plant in Service 2,930,717,440 2,068,717,625 817,976,397 44,023.416 (Classified) ... 

4 
Property Under Capital 7,430,114 1"7,430,114 Leases ... ·-

5 Plant Pur~hased or Sold 

6 
Completed Construction 364,699,106 242,307,572 112,121,705 10,269,829 
rl<?IC:I'!".Sified ·-··,. 

7 
Experimental Plant 
Unclassi.fied ••••··•• 

8 To.tal p lhru 7) 3,302,846,660 2,318,455,311 930,098,102 54,293,247 

9 Leased. to.Others 

10 HeldJor .Future. Use 265,679 265,679 

11 
Construction Work in 96,665,687 56,278,990 40,126,069 260,828 
Prowess ....... 

12 l}E~~is.i.tl,>.n Ml!:l~lrrlen_ts 

13 
Total Utiltty Plant (8 thru 

3,399,778,226 2,374,734,301 970,48!),850 54,554,075 
.1.2). 

Accumulated Provisions 

1.4 
for Depreciation, 

1,125,191,209 880,996,299 217,489,712 26,705,198 Amortization, & 
Depletion 

15 
Net Utility Plant (13 less 2,274,587,017 1,493,738,002 753,000.136 27,848,877 14\ 

DETAIL OF 
ACCUMULATED 

16 
PROVISIONS FOR 
DEPREClATION, 
AMORTIZATION.AND 
D.E.f:LETJON. 

17 IQ_Se,:vi~e, 

18 .□~ersicia.tio.ri 1,060,604,085 858,179,936 198,176,985 4,247,164 

Amortization and 

19 
Depletion of Producing 
Natural Gas Land and 
Land ~iJlhtS ·" _ . _ .. 



Amortization of 
20 Underground S(orage 

'-;-aJ1t<1n~ La,nd Rl(lhtt; .... 

21 Amortization of Other 
lJtilityJ::1.int .. 

,,. '" - " -

22 Total in Servlce (18 thru 
~1L. 

23 Leasi,d to Others 

24 Dep_reclation 

25 Amortization and 
De[lletio'} . ,. . ··<•-·•·<·-'~•-·· 

26 
Total Leased to Others 
!24 .. & 25L....... • . ,·,--.. ~ " 

27 tteld fer Future Use 

28 Df'l[)!!lciation 

29 Amortization 

30 Total Held for Future Use 
(28 ~ 29)_ ., 

31 
Abandonment of Leases 
(C\laturalGas) . .. '"' . 

32 Amortization of Plant 
AcguisitionAdjustme'!t .. 

Total Accum Prov 
33 (equals 14) 

(:!?~2.fl,3fl ,31,32) 

FERC FORM No. 1 (ED. 12-89) 

64,587,124 22,816,363 19,312,727 

1,125,191,209 880,996,299 217,489,712 

1,125.191,209 880,996,299 217,489,712 
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22,458,034 

26,705,198 

28,705,198 
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This report is: 
Name of Respondent ( 1) 0 An .Original 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 

Date of Report: 
04/1512024 
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Year/Period of Report 
End of: 20231 Q4 

NUCLEAR FUEL MATERIALS (Account 120.1 through 120,6 and 157) 

1. Report below the costs incurred for nuclear fuel materials in process of fabrication, an hand, in reactor, and in cooling; owned by lhe respondent. 
2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the quantity used 

and quantity on hand, and the costs incurred under such leasing arrangements. 

Changes during 

Balance Changes during Changes during 
Year Other 

Balance End of 
Line Description of item Beginning of Year Year Additions Year Amortization 

Reductions 
Year 

No. {a} (b) (c) {d) (Explain In a 
(f) footnote) 

(e) 

Nudear Fuel in process of 
1 Refinement, Conv, Enrichment & 

Fab (120.1} 

2 Fabrication 

3 Nuclear Materials 

4 Allowance for Funds Used during 
Construction 

5 (Other Overhead Construction 
Costs, provide details.in !'ootnote) 

6 SUBTOTAL (Total 2 thru 5) 

7 Nuclear Fuel Materials and 
Assemblies 

8 In Stock (120.2) 

9 In Reactor (120.3) 

10 SUBTOTAL (Total 8 & 9) 

11 Spent Nuclear Fuel (120A) 

12 Nuclear Fuel Under Capttal 
Leases (120.6) 

(Less) Accum Prov for 
13 Amortization of Nuclear Fuel 

Assem (120.5) 

14 TOTAL Nuclear Fuel Stock (Total 
6, to, 11, 12, less 13) 

15 Estimated. Ne\Salvage Value of 
Nuclear Materials In Line 9 

16 Estimated Net Salvage Value of 
Nuclear Materials in Line 11 

17 Est Net Salvage Value of Nuclear 
Materials in Chemical Processing 

18 Nuclear Materials held for Sale 
(157) 

19 Uranium 

20 Plutonium 

21 Other (Provide deta~s in footnote) 



22 TOTAL l'Juclear Materials held for 
Sale (Total 19, 20, and 21) 

FERC FORM No. 1 {ED, 12'89) 
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Name of Respondent: (1) 0 An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/1512024 End of. 2023/ Q4 

(2) D A Resubmission 

. 
ELECTRlC PLANT IN SERVICE (Account 101, 102, 103 and 106) 

1. Report below th,, original cost of elec!ric plant in service according to the prescriped accounts. 
2. In ad.dition lo Account 101, Electric Plant in Service (Classifi(ld), this page and the next.include Account 102, Electric Plant Purchased or Sold; 

Account 103, Experimental Electric Plant Unclassified; and Account 106,. Completed Construction Not Classified-E[ectric. 
3. Include .in column {c) or (d), as appropriate, corrections of additions and retirements for the current or preceding year. 
4. For revisions to the amount of initial asset reti;ement cosls capitalized, included by.primary plant account, increases. in column (c) additions and 

reduclions in column (e) adjustments. 
5, Enclose In parentheses credUadjustmenls of plant accounts to Indicate the negative effect of such accounts. 
6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also lo be 

included In column (c) are entries for reversals of tentative distributions of the prior year reported in column (b). Likewise, if the respondent has a 
significant amount of plant retirements which have not been classified to primary accounts at the end of the year.Include In co.lumn (d} a tentative 
distribution of.such retirements, on an e.stimated basis, with appropriate contra enby to the. account for accumulated depreciation provision. 
Include also i!i coJumn (d) distributions of these tentative classifications in columns (c) and (d), including the reversals of the prior years tentative 
account distributions of these amounts. Careful observance of the above Instructions and the texts of Accounts 101 and 106 will avoid serious. 
omissions of the reported amount of respondent's plant actually in service .at end of year. 

7. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column {I) the additions or reductions of primary 
account classifications arising from distribution of ar!'lounts initially re.corded In Account 102, include in column (e) the amounts with respectto 
accumulated provision for depreciation, acquisition adjustments, .etc., and show in column (f) only the offsetto the debits or credits distributed in 
column (f) to primary account classifications. 

8. For Account 399, state the nature and use of planl included in this account and if substantial in amount submit a supplementary statement 
showing s.ubaccount classmcation of such plant conforming to the requirement of these pages. 

9. Fo.r each amount comprising the reported balance.and changes in.Account 102, slate the property purchased or sold, name of vendor or 
purchase, and date oflransaction. If proposed journal entries have been nted with the Commission as required by the Uniform System of 
Accounts, give also date. 

Balance Balance at Line Account Beginning of Additions Retirements Adjustments Transfers End of Year No. (al Year (c) (d) (e) (f) {g} (b) 

1 1. INTANGIBLE PLANT 

2 (301) Organization 

3 (302) Franchise and 
Consents 

4 (303) Miscellaneous 31,446,204 3,034,76~ 34,480,973 
Intangible Plant 

TOTAL Intangible Plant 
5 (Enter Total of lines. 2, 3, 31.446,204 3,034,769 34,480,973 

and4) 

6 2. PRODUCTION PLANT 

7 A. Steam Production Plant 

8 
(310) Land and Land 

7.046,984 7,046,984 
Rights 

9 
(311) Structures and 

183,101,985 2,946,056 (1,474,043) 187 ,522., 084 
Improvements 

10 
(312) Boiler Plant 

557,786,365 20,042,737 5,007,778 572,821,324 
Equipment 

11 (:!13) Engines and Engine-
Driven Generators 

12 (314) Turbogenerator Units 115,439.406 2,434,360 (168,522) 118,642,287 

13 (315) Accessory Electric 49,744,602 280,588 5.1,532 49,973,658 
Equipment 

14 
(316) Misc, Power Plant 

24,131,008 1,022,112 54.489 25,098,631 
Equipment 



15 
(317) Asset Retirement 
Costs for Steam Production 

TOTAL Steam Production 
16 Plant (EnlerTotal of lines 8 

!hru 15) 

17 B. Nuclear Production Plant 

18 
(320)Land and Land 
Righ!s 

19 (321) Structures and 
Improvements 

20 (322) Reactor Plant 
Equipment 

21 (323) Turbogenera!or Units 

22 
(324) Accessory Electric 
Equipment 

23 
(325) Misc. Power Plant 
Equipmenf 

(326) Asset Retirement 
24 Costs for Nuclear 

Production 

TOTAL Nuclear Production 
25 Plant (Enter Total of lines 

18 thru 24) 

26 
C. Hydraulic Production 
Plant 

27 
(330) Land and Land 
Rights 

28 
(331) S!r.uctures and 
Improvements 

29 
(332) Reservoirs, Dams, 
and Waoorways 

30 
(333) Water Wheels, 
Turbines, and Generators 

31 
(334)Accessory Electric 
Equipment 

32 
(335) Misc. Power Plant 
Equipment 

33 (336) Roads, Railroads, 
and Bridge.s 

(337) Ass.et Retirement 
34 Costs far Hydraulic 

Production 

TOTAL Hydraulic 
35 Production Plant (Enter 

Total ofJinoo 27 thru 34) 

36 D, Other Production Plant 

37 
(340) Land and Land 
Rights 

38 
(341} S!ructures and 
Improvements 

39 
(342) Fuel Holders, 
Products, and Accessories 

130,004,405 (10,430,346) 

1,067,254,754 16,295,507 2,871,234 

2,258,589 

36,402,708 1,816,184 85,823 

61,3.10,890 201,598 47,556 
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(30,443,033) 89,131,026 

(30,443,033) 1,050,235,994 

2.258,589 

38,133,069 

61,464,932 



40 (343) Prime Movers 

41 (344) Generators 

42 (345) Accessory Electric 
Equipment 

43 (346) Misc. Power Plant 
Equlpment 

44 (347) Asset Retirement 
Costs for Other Production 

44.1 (348) Energy Storage 
Equipment - Production 

TOTAL Other Prod, Plant 
45 (Enter Total of lines 37 thru 

44) 

TOTAL Prod, Plant (Enter 
46 Total of lines 16, 25, 35, 

and 45) 

47 3. Transmission Plant. 

48 (350) Land and Land 
Rights 

48.1 (351)Energy Storage. 
Equipment - Transmisgion 

49 (352) Structures and 
Improvements 

5.0 (353) Station Equipment 

51 (354) Towers and Fixtures 

52 (355) Poles and Fixtures 

53 (356) Overhead 
Conductors and Devices 

54 (357) Underground Conduit 

55 (358) Underground 
Conductors and Devices 

56 (359) Roads and Trails 

(359.1) Asset Retirement 
57 Costs for Transmission 

Plant 

TOTAL Transrriisslon Plant 
58 (Enter Total of lines 48 thru 

57) 

59 4, Distribution Plant 

60 
(360) Land and Land 
Rights 

61 
(361) Structures and 
lmprovemenls 

62 (362) Stalion Equipment 

63 
(363) Energy Storage 
Equipment- Distribulion 

64 (364) Poles, Towers, and 
Fixtures 

10,506,033 

221,726,476 3,598,522 

21,592,722 3,827,389 

5,185,498 428,410 

442,832 

358,982,916 10,314,935 

1,426,237,670 26,610.442 

9,142,810 355,783 

6,033,045 (1) 

59,173,880 315,162 

15,598,412 27,534,222 

16,837,755 1,170,809 

106,785,902 29,375,975 

21,183,797 398,577 

1,680,412 1,645,882 

128,565,810 5,7.10,789 

76,775;574 3;024,322 

373,878 

4,809 

512,066 

3,383,300 

77,849 

920,446 

586,882 

1,585,177 

(501) 

478,498 

790,875 
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10,506,033 

224,951,120 

25,415,302 

5,613,908 

442;832 

368,785,785 

(30;443,033) 1,419,021,779 

9,498,593 

6,033,044 

59A11,193 

(283,745) 41,928,443 

283,745 17,705,427 

134,576,700 

21,582,374 

3,326,795 

133,798,101 

79,009,021 



65 (365) Overhead 
Conductors and Devices 

66 (366) Unde,ground Conduit 

67 {:l67) Underground 
Conductors and Devices 

68 (368) Line Transformers 

69 (369) Services 

70 (370) Meters 

71 (371) lnstallaLions on 
customer Premises 

72 (372) leased Property on 
Customer Premises 

73 (373) Street lighting and 
Signal Systems 

74 (374) Asset Retirement 
Cpsts for Dislributkm Plant 

TOTAL Distribution Plant 
75 (Enter Toial of lines 60 lhru 

74) 

5.REGIONAL 

76 TRANSMISSlOl'I AND 
MARKET OPERATION 
PLANT 

77 (380) Land and land 
Rights 

78 (3ll 1) Structures and 
lmprovemenls 

79 (382) Computer Hardware 

80 (383} Computer Software 

81 (384) Communication 
Equipment 

(385) Miscellaneous 
82 Regional Transmission and 

Market Operation Plant 

(386) Asset Retirement 

83 Costs for Regional 
Transmission and. Markel 
Oper 

TOTAL Trans.mission and 
84 Market Operation Plant 

(Total lines 77 thru 83) 

85 6. General Plant 

86 (389) land and Land 
Rights 

87 (390) Structures and 
Improvements 

88 (391) Office Furniture and 
Equipment 

89 (392) Transportation 
Equipment 

90 (39'.l) Stores Equipment 

156,529,479 5,116,485 

43,936,408 4,235,866 

85,664,699 9,404,087 

77,536,348 4,127,842 

21,260.357 1,140,992 

31,103,796 847,379 

1;171,988 213,393 

9,647 

10,219,567 1,176,885 

655,637,882 37,Q42,499 

165,342 

5,979,475 1,430,797 

1,212,406 

186,909 

56,779 

(286,622) 

341,942 

711 

347 

12,642 

129,985 

1,711,565 

1,167,902 

16,049 

KyPSC Case No. 2024-00354 
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161.459,055 

48,115,495 

95,355,408 

81,322,248 

22,400,638 

31,950,828 

1,372,739 

9,647 

11,266,467 

690,968;816 

165,342 

6,242,370 

1,196,357 



91 
{394)Tools, Shop and 
Garage Equipment 

92 
(395) Laboratory 
Equipment 

93 (396) Power Operated 
Equipment 

94 (397} Communication 
Equipment 

95 (398) Miscellaneous 
Equipment 

96 
SUBTOTAL (Enter Total of 
lines 86 thru 95) 

97 (399) Other Tangible 
Property 

98 (399. t) AssetRetirement 
Costs for General Plant 

TOTAL General Plant 
99 (Enter Total of lines 96, 97, 

and 98) 

100 
TOTAL (Accounts 101 and 
106) 

101 
(102) Electric Plant 
Purchased (See Instr. 8) 

102 
(Less) {102) Electric Plant 
Sold. (See Instr. 8) 

103 (103) Experimental Plant 
Unclassified 

TOTAL Electric Plant in 
104 Service (Enter Total of lines 

100 thru 103) 

FERC FORM No. 1 (REV, 12•05) 

3,524,927 154,371 

11,770 

13,325,171 7,3.73,442 

24,219,091 8,958,610 

24,219,091 8,958,610 

2,244,326,749 105,022,296 

2,244,326,749 1'"105,022,296 

Page 204-207 

16,223 

598 

1,200,772 

1,200,772 

7,880,814 

7,880,814 

KyPSC Case No. 2024-00354 
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3;663,075 

11,770 

20,698,015 

31,976,929 

31,976,929 

(30,443,033) 2,311,025,198 

(30,443,033) 2,311,025,198 



This report is: 

Name of Respondent (1) 0 An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

FOOTNOTE DATA 

.ra) Concept: ElectricPlan!lnServiceAdditions 

The balances above do' not include Operating Lease ,Activity 
FERC FORM No. 1 (REV, 12-05) 

Page 204-207 
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Date of Report: Year/Period of Report 
04/15/2024 End of: 2023/ Q4 



Name of Respondent: 
Du~e Energy Kentucky, Inc. 

Line Name of Lessee 
No. .... 1a) •·· 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

21'; 

27 

28 

29 

30 

This report is: 

(1) liJAnOriginal Date ofReport: 
04/15/2024 

(2) DA Resubmission 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 72 .of201 

Year/Period of Report 
End of: 20231 04 

ELECTRIC PLANT LEASED TO OTHERS (l\.ccount 104) 

. 
(Designation 

Description of Property Cofflmissio·n Expiration Date Balance at End of 
Associated •·· 

Leased Authoriz_atJ<m .. of Lease of Year 
w,.,., .• 

__ CompanxL 
. ........ (ci • 

{d) 1er • •• "<ti 

(b) 



31 

32 

33 

34 

35 

36 

, 37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 TOTAL 

FERC FORM No. 1 (ED. 12-95) 
Page 213 
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This report is: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 74 of201 

Name of Respondent: (1) 0 An Original Date of Report Year/Perlod of Report 
Dul<e Energy Kentucky, Inc. 04115/2024 End of: 2023/ Q4 

(2) D A Resubrnission 

ELECTRIC PLANT HELD FOR FUTURE USE (Account 105) 

1. Report separately each property held for Mure use at end of the year having an original cost of $250,000 or more. Group other.Items of property 
held for Mure use. 

2. For property having an original costof.$250,000 or more previo\lsly used In utility operations, now held for future use, give in column (a), in 
addition to other required information, the date that utility use of such property was discontinued, and the date the original cost was transferred to 
Account 105. 

Line Description .. and. Locat.ion of Property 
Date Originally Included Dale Expected to be used 

Balance al End of Year in This Account _ .. _in .. Utllii)'. .. SE>rvlce ... No. 
.. . .. . ..... .. . <af .. .. . .. . . ............ ib) . . .... 

(c) 
·•··· ·@· .. 

1 Land and Rights: 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 Other Property: 

22 

23 

24 

25 

26 

27 

28 



29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 TOTAL 

FERC FORM No, 1 (ED. 12-96) 
Page 214 
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This report is: 

Name of Respondent: { 1) Ell An Original 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 

Date of Report: 
04/15/2024 

Ky PSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 76 of 201 

Year/Period of Rep,;,rt 
End of: 2023/ Q4 

CONSTRUCTION WORK IN PROGRESS ··ELECTRIC (Account 107) 

1. Report below descrlptions and balances at end of year of project,; in process of construction (107}. 
2. Show items relating to "research, developmen~ and demonstration" projects last, under a caption Research, Development. and. Demonstrating (see 

Account 107 of the Uniform System of Accounts}. 
3. Minor projects (5o/o of the Balance .End ofthe Yearfor Account 107 or $1,000,000, whichever is less) may be grouped. 

Line l)"l_scriplioric,f l'r_oj~ct 
Construction work in progress • Electric 

No, (al .. jl\c,;,%'tJ!l7! 

1 DISTRIBUTION PLANT 

2 Q 

3 DISTRIBUTION OVERHEAD/UNDERGROUND LINE IMPROVEMENTS 5,462,609 

4 LITTON SUB 4,482,873 

5 SUBbPT • DONALDSON (55) 5543 3,650,532 

6 SUBOPT - HEBRON - 0042 1,832,906 

7 WHITE TOWER BK 2 RPL - M180383 1,079,871 

8 PROJECTS LESS THAN $1 MILLION 10,440,479 

9 GENERAL PLANT 

10 0 

11 PROJECTS LESS THAN $1 MILLION 1,881,453 

12 INTANGIBLE PLANT 

13 0 

14 SMART GRID DEE OMS ADMS • 336 2,036,045 

15 PROJECTS LESS THAN $1 MILLION 3,982,832 

16 PRODUCTION PLANT 

17 0 

18 EB 2023 OPTIM ST VALVE CVGV U2 4,847,963 
. 

19 EB OWEN ELECTRIC FEED. REPLACEMENT 1,256,265 

20 EB WSP VAC.UUM DRUM FILTER 1,154,267 

21 PROJECTS LESS TH.AN $1 MILLION 8,512,133 

22 TRANSMISSION PLANT 

23 0 

24 LITTON SUB 1,768,311 

25 PROJECTS LESS THAN $1 MILLION 3,890,251 

26 0 

43 Total 56,278,990 

FERC FORM No. 1 (EO, 12-87} 
Page 216 



This report is: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

P11ge 77 of20J 

Name of Respondent: ( 1 ) 0 An Original Date of Report: Year/Period of Report 
Duka Energy Kentucky, Inc. 

(2) D A Resubmission 
04/15120:2.4 End oil 2023/Q4 

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILllY PLANT (Account 108) 

1. Explain in a fooinole any important adjustments during year. 
2. Explain in a footnote any difference between the amount for book cost of plarit retired, Line 12, column (c), and that reported for electric plant In 

service, page 204, column (d), excluding retirements ofnon-depreciable property. 
3. The provisions ofAccount 108in the Uniform System of Ac<;ounts require !hat retirements of depreciable plant be recorded when such plant is 

removed from ser,ice. If tile respondent has a significant amount of plant retired at year end which has not been recorded .and/or classified to the 
various reserve functional classifications, make preliminary closlng entries to tentatively functionalize the book cost of the plan! re tr red. In addition, 
include all costs included in refirementwork in P(Cgress atyear end in the appropriate functional classifications. 

4. Show separately interest credits under a sinkingfund or similar method of depreciation accounting. 

Line Item Total (c + d + e) Electric Plant in Electric Plant Held Electric Plant Leased 
Sel"Vice for Future Use To Others No. {a) (b) (c) (d) (e) 

Section A, Balances and Changes During Year 

1 Balange Beginni"lJ.a.fYear 821,792,072 821,792,072 

2 
Depreciation Provisions for Year, 
Charged to 

3 l4~3,), .. Depre,~iaUo_n.!'•.PEl_nsi, 53,727,825 53,727,825 

4 
(403.1) Depreciation Expense for Asset 

1,527 1,527 Retir.ement Costs .. 
• "'•• 0,,---•m•'•~•-,.-·,,-••0-',•"h'.,~, 

5 $413) ,sxp, of §ec. f:tt., Lea~. t()()th'![S 

6 "fr~l1_SJ'()rta.!lo11_,l:~Re".'!es.:(;l!3.~rini; 85,240 85,240 

7 ()the~C::Jearing i\cco.u.nts. 

8 
O!her Accounts (Specify, details in 
f.,_otnote): . . ........ - .. ...•. .. . .. 

9.1 Other Accounts (Specify, details in 
footnote): 

9.2 EastBend Depreciation (490,618) (490,618) 

9.3 Common Plarit Depreciation (249,365) (249,365) 

9.4 ARO Depreciation Deferred 5,110,881 5,110,861 

10 
TOTAL Depree. Prov for Year (Enter 

58,185,490 58,185,490 
JoUll ()f li!:'es 3 t~ru_§l) . . . . . 

11 Net Charges for Plant Retired: 

12 .B()(!k_C::o,~tot Plant geUred. (6,691,525) 1"(6,691,525) 

13 Cost of Remova.1 (15,564,780) (15,564,780) 

14 §alva,ii;JC:r_e_di!) 612,308 612,308 

15 
TOTAL Net Cllrgs. for Plant Ret. (Enter 

(21,643,997) (21,643,997) 
:r~tal?f.lin.!is .. 1J .. t!'"' .. 1~.l .... 

16 
Other Debit or Cr. Items (Describe, 
d<,_tails in .!~ol~<ll<,_L. . ..... 

17.1 
Other Debit or Cr. Items (Describe, 
details in footnote): 

17.2 Otller Cost .of Removal/Salvage Activity 

17.3 Main Basin ARO 



17.4 Gain & Loss on sale/disposal or assets 

17.5 Misc. Adjustments 

17.6 Common .Allocation 

16 Book Cost or Asset Retirement Costs 
Retired . -•----·••·-··--·•·-

19 Balance End of Year (Enter Totals of 
u11_e.s 1, .!o, 1s, 16, a_od.JBL 

'-"· 

(38,610) 

(115,019) 

858,179,936 

(3!l,610} 

(115,019) 

858,179,936 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 1 
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Section B, Balances al End of Year According to Functional Classification 

20 SleamProduction_ 468,317,144 468,317,144 

21 Nucl~ar Pro_d<Jc_lion 

22 tl>'.~!a.ullc:£'_ro_dt,!~li_o_9:<::onye_nli<J(l.3l 

23 ljy_<Jr<;1_ulic f'l"O~~i:ti<Jn:f'llmped :Stc,r_age 

24 Other P!'Qductlon 211,994,660 211,994,660 

25 Tra,nsmi_s_sJon 12,445,053 12,445,053 

26 Distribution 160,353,451 160,353,451 
--.-.~, ,-,-·~·"-'"" 

27 
Regional Transmission and Marl<el 
' ....... ··--· .............. 

28 General 5,069,628 5,069,628 

29 !"9I~L (!:'.!)~efiot_a_l ClfJ~es?!J th_l"U_?~} 856,179,936 858, 179,936 

FERC FORM No. 1 (REV. 12-0$) 
Page 219 



FOOTNOTE DATA 

.(a) Concept: BookCostOIRetiredPlant 

Retirements in account 0111100 of $1)-189~289.30 ncit reported on FERC Page 219 

FERC FORM No. 1 (REV. 12-05) 
Page219 
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This report is: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 80 of201 

Name of Respondent: ( 1) Iii An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Irie. 04/1512024 End of: 20231 04 

(2) DA Resubmission 

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1) 

1. Report.below Investments in Account 123.1,lnvestments in Subsidiary Companies. 
2. Provide a subheading for each company and list thereunder the information called for below. Subc TOTAL by company and give a TOTAL in 

columns (e), (f), (g) and (h). (a) Investment in Securities - list and describe each security owned. For bonds give also principal amount, dale of 
Issue, maturity, and interest rate. (b) lnvestmentAdvances - Report separately the amounts of loans or Investment advances which are subject to 
repayment. but which are not subject to currentsetilemen!. With respect to eact, advance show whether the advance is a note or open account. 
List each note. giving date of issuance, maturity dale, and specifying whether note is.a renewal. 

3 . .Report separately the equity ln undistributed subsidiary earnings since acquisition. The TOTAL in column (e) should equal the amount entered for 
Account418.1. 

4. For any securtties, notes, or accounts that were pledged designate such securities., notes, or accounts in a footnote,.and state the name of 
pledgee and purpose of the pledge. 

5. If Commission apµroval was required for any advance made or security acquired, designate such facUn a footnote and give name of 
Commission, date of authorization, and case or docket number. 

6. Report column (I) interest and dividend revenues from investments, inclµding such revenues from securities disposed of dj.iring the year. 
7. In column (h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the 

investment (or the other amount al >Nhich carried in the book.s of account. if differen1 from cost) and the selling price thereof, not including interest 
adjustmentJncludible in column (I). 

8. Report on Line 42. column {a) !he TOTAL costof Account 123.1. 

Amount of Equity in Amount of Gain or 
Loss from 

Line 
Description of Date 

Date of Maturity 
Investment at Subsidiary Revenu..s Investment Investment 

No. 
ln,..estment . A~ui~e.~. (c) 

Beginning of Earnings of for Year at End of 
Disposed '(ii) • (b) Year Year • • {f) •• Year ... 

<.if "" -
(e) 

" . •. fof ... of 
jfij 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

it 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 



22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 Total Cost.of Account 
123.1 $ 

FERC FORM No. 1 (ED. 12-89) 

Total 

Page 224-225 
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This reportis: 
Name of Respondent: { 1) 0 An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

Date of Report 
04/15/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form l 

Page 82 of 201 

Year/Period· of Report 
End.of: 2023/ 04 

MATERIALS AND SUPPLIES 

1. For Account154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated i.n column 
(a); estima.tes of amounts by function are acceptable, In column (d), designate the department or departments which use the class of materiaL 

2. Give an explanation of important inventory adjustments dudng the year (in a fooinote) showing general classes of material and supplies and ihe 
various accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits to stores 
expense clearing, if applicable. 

Line Account Balance Beginning of 
Balance End ofYear 

Department or Departments which Use 

No. (a) Year (c) Material 
(b) (d) 

1 Fuel Stock (Account 151) 38,881,864 39,838,611 Gas and Electric 

2 Fuel Stock Expenses Undistributed 
(Account 152) 

3 Residuals and Extracted Products 
(Account 153) 

4 
Plant Materials and Operating Supplies 
(Account 154) 

5 Assigned to - Construction (Estimated) 1~2,217,861 l>'-4,043, 156 Gas and Electric 

6 
Assigned to • Operations and 
Maintenance 

7 Production Plant (Estima\ed) 15:485,923 21,095,936 Electric 

8 Transmission Plant (Estimated) 31 22 Electric 

9 Distribution Plant (Estimated) 212,011 315,405 Gas and Electric 

10 
Regional Transmission and Market 
Operaµon Plant (Estimated) 

11 Assigned lo - Other (provide details in 
footnote) 

12 
TOTAL Account 154 {Enter Total of lines 5 

17,915,826 25,454,519 thru 11) 

13 Merchandise (Account 155) 

14 
Other Mat.erials. and Supplies (Account 
156) 

15 
Nuclear Materials Held for Sale (Account 
157) (Not applic to Gas UHi) 

16 
stores Expense Undistributed (Account 

1t1 ,478,647 1"1 ,851,053 Gas and Electric 163) 

17 

18 

19 

20 TOTAL Materials and supplies 58,276,337 67,144,183 

FERC FORM No. 1 (REV. 12.05) 
Page 227 



This report is: 

Name of Respondent {1) !ill An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

FOOTNOTE DATA 

.(!;!) Concept: PlantMaterialsAndOperallngSupp!iesConstruction 

Production l, 550, 407Tr'ansmission ·371oistribution 6£7 ,0'83 

.(b.) Concept: PlantMaterialsAndOperating$uppliesConstruction 

Production 3 J349, 791Transmission 381Distribution 69;?_. 984 

{,;) Concept: StoresExpenseUndistrlbuled 

KyPSC Case No.2024-00354 
FR 16(7)(k) Attachment - FERC Form I 

Page 83 of201 

Dale of Report: Year/Period of Report 
04/15/2024 End of: 2023/ 04 

Ac.count '163 - fonct_ionalized fo(' use with PJM Attachinents H-22A: Tf'ansmission portion of $:33 is calculated by _multiplying Account 1_63 balance by ratio 
of Transmissfon M&S.-balance ifl.cludin~ Ass:igru:'!d To Construction and Transmission Plant to Total M&S balance. 

1li.) Concept: StoresExpenseUndistributed 

Account 163 functionalized for use with PJM Attilchments ·H .. 22A! Transmission portion of $:i.9 is calculated by multiplying A_ccourrt 163 balance_ by ratio 
Of Transmission M&S. balanc·e including Assigned To Construction and Transm-issicin Plant to Total M&S balance. 
FERC FORM No. 1 (REV.12-05) 

Page 227 
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This report is: 
Name of Respondent: (1) G2J An Original Date of Report: Year/Period of Reporl 
Duke Energy Kentucky, Inc. 04115/2024 End of: 2023/ Q4 

(2) D A Resubmission 

Allowances (Accounts 158.1 and 158,2) 

1. Report below the particulars (details) called for concerning allowances. 
2. Report all acquisitions of allowances at cost. 
3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 

21 in the Uniform System of Accounts, 
4. Report the allowances transactions by the period they are first eligible for use: the current ye<1r's all.owances in columns (b)-{c), aliowancesforthe 

three succeeding years in columns (dr(i), starting wi!h !he following year, and alfowanpes for the remaining succeeding years in columns 0)-(k). 
5. Report on Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40. 
6, Report on Line 5 allowances returned by the EPA. Report on. Line 39 the EPA's sales. of !he withheld allowances, Report on Lines 43-46 lhe net 

sales proceeds and gains/losses resulting from the EPA's sale or auction of the withheld allowances. 
7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and Identify associated companies (See "associated company" 

under "Definitions" in the Uniform System of Accounts). 
8. Report on Lines 22. • 27 the name of purchasers/ transferees of allowances disposed of and identify associaled companies. 
9. Report then.et costs and. benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers. 

10. Report on Lines 32-.35 and 43--46 the net sales proc;eeds and gains or lo.sses frorn allowance sales. 

Current Year Year One Year Two Year Three Future Years Totals 

S02 Allowances 
Line Inventory (Account No. Amt. No. Amt. No. Amt. No, Amt. No. Amt. No. Ami. 
No. . 1_58.,1} .. ti:ii (cf (i:lj ji:i) (f) (g) ·111j (i) ·al ·11<) '(ij <in> 

(a) 

1 Balance-Beginning of J!! 16,280 29,387 25,041 25.MJ 651,066 1,000,705 16,280 Year 2.70,170 

2 

3 Acquired During Year: 

4 Issued (Less Withheld 
Allow) 

5 Returned by EPA 

6 

7 

8 Purchases/Transfers: 

9 

10 

11 

12 

13 

14 

15 Total 

16 

17 Relinquished During 
Year: 

18 Charges to Account 
509 

19 Other: 

20 Allowances Used 



20.1 Allowances Used 

21 
Cost of 
Salesrrrahsfers: 

22 

23 

24 

25 

26 

27 

28 Total 

29 Balance-End of Year 

30 

31 Sales: 

32 
Net Sales 
Proceeds(Assoc. Co.) 

33 
Net Sales Proceeds 
(Other) 

34 Gains 

35 Losses 

Allowances Withheld 
(Acct 158.2) 

36 
Balance-Beginning of 
Year 

37 Add: Withheld by EPA 

38 
Deduct Returned by 
EPA 

39 Cost of Sales 

40 Balance-End of Year 

41 

42 Sales 

43 
Net Sales Proceeds 
(Assoc. Co.) 

44 
Net Sales Proceeds 
(Other) 

45 Gains 

46 losses 

FERC FORM No. 1 (ED. 12,95) 

j!i) 
.16,280 29,387 25,041 270,170 

Page 228(ab),229(ab)a 

25,041 
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651,066 1,000,705 16,280 
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KyPSC Case No. 2024-00354 
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Page 86 of201 

Name of Responi:Jent: ( 1) li'l An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 
04[15/2024 End of: 2023/ Q4 

FOOTNOTE DATA . 

!a) Concept: AllowancelnventoryNumber 

Salahces includes allowances for 'Cross State Air PollUHon Rule and the ,Acid Rain PMgram. 

J!l) Concept AllowancelnventoryNur11ber 

Balances int:ludes allowam;es fcff' Cross State Air Pollution Rule and the Acid Rain Program, 
FERC FORM No, 1 (ED. 12-95) 

Page 228(ab}-229(ab)a 



This report Is: 

Name of Respondent: (1) [ii An Original Date of Report: 
Duke Er.ergy Kentucky, Inc. 04/15/2024 

(2) D AResubmission 

Allowances (Accounts 158,1 and 158.2) 

1, Report below the particulars (details) called for concerning allowances. 
2 Report all acquisitions of •allowances at cost 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment- FERC Form 1 

Page 87 of201 

Year/Period of Report 
End of: 2023/Q4 

3. Report allowances in accordance with a weighted.average cost allocation method and other accounting as prescribed by General Instruction No, 
21 In the Uniform System of Accounts. 

4. Report the allowances transactions by the period they are first eligible for llse: the current year's allowances in columns (b)-{c), allowances for the 
three succeeding years in columns (d)'(i), starting wilh the following year, and allowances for the remaining succeeding years in columns 0)-(1\). 

5. Report on Line 41he Environmental Protection Agency {EPA) issued allowances. Report withheld portions lines 36-40. 
6. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 43-4.6 the net 

sales proceeds and gains~osses resulling from the EPA's sale or auction of the withheld allowances. 
7. Report on Lines 8-14 the names of vendors/transferors of allowances acquired and identify associated companies (See "associated company" 

under "Definitions" in the Unifonn System of Accounts). 
6. Report on Lines 22 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies. 
9. Report the net costs end benefits of hedging transactions on a separate line under purchases/transfers and sates/transfers. 

10. Report on Lines .32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales. 

Current Year Year One Year Two Year Three Future Totals 
Years 

NOx Allowances 
Line Inventory {Account No. Ami. No. Aml No. Aml No, Amt. No. Amt. No. Amt. 
No. 15_8.1) (b) eel (dj' tef (ff ·111r 111) ··ri>. (jf lli:f ·10 <riil 

(a) 

1 Balance-Beginning of 
"'16;549 2,190 3,292 21,841 2,190 Year 

2 

3 Acquired During Year: 

4 Issued (Less Withheld 
Allow) 

5 Returned by EPA 

6 

7 

6 PurchasesrTransfers: 

9 

10 

11 

12 

13 

14 

15 Total 

16 

17 
Relinquished During 
Year: 

16 Charges to .Account 509 

19 Other: 

20 Allowances Used 



20.1 Allowances Used 

21 Cost of Sales/Transfers: 

22 Cost of Sales 

23 

24 

25 

26 

27 

28 Total 

29 Balance-End of Year 

30 

31 Sales: 

32 NelSales 
Proceeds(Asso¢,. Co.) 

33 
Net Sales Proceeds 
(Other) 

34 Gains 

;35 Losses 

Allowances Withheld 
(Acct 158.2) 

36 
Balance-Beginning of 
Year 

37 Add: Withheld by EPA 

38 
Deduct: Returned by 
EPA 

39 Cost of Sales 

40 Balance-End of Year 

41 

42 Sales 

43 
Net Sales Procee.ds 
(Assoc. Co.) 

44 Nel Sales Proceeds 
(Other} 

45 Gains 

46 Losses 

FERC FORM No. 1 (ED. 12-95) 

ill18,549 2,190 3,292 

Page 228(ab)-229(ab)b 
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21,841 2,190 



T~is report is: 

Name of Respondent (1) 1iJ An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

FOOTNOTE DATA 

.(a) Concept: AllowancelnventoryNumber 

BalaOces includes allowances for. Cross State Air Pollution RUle" only • 

. (12) Concept: AllawancelnventoryNumber 

Balances includes allowara::l?s for cross St.ate All" Pollution Rule- only. 
FERC FO.RM No. 1 (ED. 12-95) 

Page 228(aht•229{ab)b 
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Date of Report Year/Period of Report 
04115/2024 End of: 2023/ Q4 



Name ·of Respondent: 
Doke Energy Kentucky, Inc. 

Description of Extraordinary 
Loss [Include in the description 

Line the date of Commission 
Authorization lo use Ace 182.1 No. and period of amortization (mo, 

... xr_to_ "'.",yr},] I 
(a) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

20 TOTAL 

This report is: 

(1) Iii An Original Date of Report: 
04/15/2024 

(2) 0 .A Resubmission 
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Year/Period of Report 
Erid of: 2023/ 04 

EXTRAORDINARY PROPER.TY LOSSES (Account 182.1) 

WRITTEN OFF DURING YEAR 

Losses 
Tola! Amount. of Recognized Account Amount Balance at End of 

Loss Char9ecl Year --·- (b) . Df.!ri11g_ '(ear .. (d) 
(e) iti (c) 



FERC.FORM No.1 (ED.12-88) 
Page 230a 
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This report Is: 
Name of. Respondent (1) 0 An Original 
Duke Energy Kentucky, Inc. 

(2) 0 A.Res.ubrrils.sion 

Date of Report: 
04/15/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment. - FERC Form 1 
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Year/Period of Report 
End of: 2023/ 04 

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182,2) 

WRITTEN OFF DURING YEAR 

Description of Unrecovered 
Plant and Regulatory Study 

Costs [Include In the description Total Amount of Co.sis Recognized Account Balance at End of Line of costs, the date of Amount 
No. commission Authorization to ...... Charges ..... .... Durin9Year .. _Charged_ <a> ···~-· Year .~,.-

use Ace 182.2 and period of (b) (c) (d) {I) 

arno_rtiziilion Jrno, Yrt<> mt10 y~)l 
(a) 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 



149 I TOTAL 

FERC FORM No. 1 (ED. 12-88) 
Page230b 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form l 

Page 93 of 201 



This report is: 
Name of Respondent; (1 ) lilAn Orig1nal 
Duke Energy Kentucky, Inc. 

(2) D AResubml.ssion 

Date of Report; 
04/15/2024 

KyPSC Case No. 2024-00354 
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Year/Period of Report 
End of; 20231 04 

Transmission Service and Generation Interconnection Study .Costs 

1, Report the particulars (details) called forcanceming the. costs incurred and the reimbursements received tor performing transmission service and 
generator interconnec!lori studies. 

2. List each study separately. 
3. In column (a) provide the name of the study. 
4. In column (b) report the cost incurred to perform the study atthe end of period. 
5. In column (c) report the account charged with the cost of the study. 
6 .. In column (d) report the amounts received for reimbursement of the study costs at end of period. 
7. In column (e) report the account credited with the reimbursement received tor performing the study. 

Costs Incurred During Account Reimbursements Account Credited 
Line pe~criptlo,r, Period . Charged ... 

Received During the With 
No. (aJ ,-.~, "····~ ''(ti)'' -·~-----, Pe.riod Reimbursement 

(c) ···•-"' 

(d) 
•---"'- •• ·(er···· 

1 Transmission Studies 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 Total 

21 Generation Studies 

22 

23 

24 

25 

26 



27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 Total 

40 Grand Total 

FERC FORM No. 1 (NEW. 03•07) 
Page 231 
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This report is: 
Name of Respondent ( 1 ) 0 An Original 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 

Date of Report: 
04/15/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 
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Year/Period of Report 
End of: 2023/ 04 

OTHER REGULATORY ASSETS (Account 162.3) 

1. Report below th,i particulars (details) called for concerning other regulatory assets, including rate order docket number, if applicable. 
2. Minor items (5% oflhe Balance in Account 182,3 at end of period, or amounts less t.han $100,000 which ever Is less), may be grouped by classes. 
3. For Regulatory Assets being amortized, show period of amortization. 

CREDITS 

Balance at Written off 

Description and Purpose of Beginning of During Written off During Balance at end of 
Line Debits QuarterNear the Period Current 
No. .... 9~~,ir,~"llu_lat~ry,11~'!.~I~ .. Current ~1c1· Account Amount Quarter/Year 

(a) Quarter/Year 
..... c.hiii:9ed •• (e) - ··•·· (rj . --ltij ___ 

(d) 
--

1 INCOME TAXES 5,632,605 1,072,041 6,704,646 

DEMAND SIDE MANAGEMENT 
COSTS - (Amortized in 

2 accordance with rider revenue) - 1,438,430 (1,440,003) (1,573) 
Order #2017-321, Order #2015-
368, Order #2014-388 

INTEREST RATE HEDGES 
3 (Amortized over.life .associated 1,547,895 (161,623) 1;386,272 

debt) - Order #2006-563 

4 
ESM DEFERRAL - Order #2017• 

9,130,625 (1,513,369) 7,617,256 321 

5 FTR DEFERRAL 

6 REPS INCREMENTAL COSTS 917 917 

7 
ARO OTHER REGULATORY 

324,281 572,696 896,977 ASSET 

8 GAS ARO OTHER REGULATORY 
7,550,785 723,636 8,274,421 ASSET 

9 
ARO CONTRA-REGULATORY 

(4,380,021) 1,667,500 (2,712,521) ASSET - Order #2017-321 

10 COAL ASH DEFERRED SPEND - 16,644 16,844 Order#2015-187 

11 COAL ASH ARO· Orde,#2015-
(18,078,041) 23,806,652 5,728,611 187 

12 COAL ASH CONTRA EQUITY• (524,659) 94,620 (430,039) Order#2017-321 

13 
SPEND RAAMORTIZATION (NC 

10,687,885 182.3, 407.3, 1,636,942 9,050,943 & MW)-Order#2017-321 421,431 

14 SPEND RAAMORTIZATION (SC 6,850,944 12,965,638 407.3 17,509,034 2,307,548 & FL)• Order #2017-321 

15 DEK DEFERRED STORM 
490,491 593 210,211 280,280 EXPENSE· Order #2018-416 

CARBON MANAGEMENT 
REGULATORY ASSET (Amortized 

16 120 months, beginning May 2018 J 1,066,645 407.3 199,996 866,649 
-O,der#2017-321- Order#200B-
308 



HURRICANE IKE REGULATORY 

17 ASSET (Amortized 60 months, 
beginning May 2018) Order#2017· 
321, Order#2008.-476 

EAST BEND PLANT O&M 
DEFERRAL (Amortized 120 

18 months, beginning May 2018) 
Ord.er #2017-321, Order #2014• 
201 

EAST BEND.DEPRECIATION 

19 
DEFERRAL (Amortized over 
remaining Iller of asset) 
Order#2015-120 

Non-AMI Meter NBV (Amortized 
20 146 months, beginning May 2018) 

Order #2017-321 

Opt-Out IT Modification {Amortized 

21 
60 months, l)eginning May 2018) 
Order #2017-321, Order#.2016-
152 

Plant Outage Normalization Order 

22 - #2017 '321; Amortized 60 months, 
beginning October 2023 Order 
#2022,00372 

Deferred Forced Outage 
Purchased Power Order#2017-

23 321; Amortized 60 months, 
beginning October2023 Order 
#2022-00372 

GAS RATE CASE DEFERRAL 
24 (Amortized 60 months, begi')ning 

April 2019)- Order #2018-261 

DEFERRED GAS INTEGRITY 

25 
COSTS (Amortized 120 months, 
beginning April 2018) Order 
#2018-261, Order #2016-159 

OTHER REGULATORY ASSETS • 
26 GENERAL ACCOUNTING· FERC 

Docket No, A107-1-000 

PENSION POSTRETIRE 
27 PURCHASE ACCOUNTING- Q -

FERC Docket No,A107-1-000 

PENSION POST RETIRE 
28 PURCHASE ACCOUNTING - NQ • 

FERG Docket No. A107-1-000 

PENSION POST RETIRE 
29 PURCHASE ACCOUNTING - FAS 

• FERC Docket No, A107-1-000 

30 Misc. ST Reg Assets 

31 
Cust. Connect Deferral LT Order 
#2021·00190 

32 
Deferred CIS O&M Current Order 
# 2021-00190 

33 OPEB FAS 106 - Medical 

44 TOTAL 

FERC FORM No, 1 (REV. 02-04) 

327,512 

23,296,965 103 

9,217,649 

3,129,861 

10,480 

9,557,239 2.476,527 

5,649,974 110,070 

63,790 

1,948,502 

22,659,650 

3,240,643 

(34,951) 96 

1,279,066 

918,578 

124,047 

180,930 

103,143,714 40,556,431 

Page232 

407.3 
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327,512 

407;3, 407.4 3,570,790 19,726,278 

403 490,618 8,727,031 

407.3, 421 368,588 2,761,273 

407;3 10,480 

407.3 361,855 11,671,911 

407.3, 557 1,336,329 4,423,715 

928. 51,031 12,759 

407.3, 407.4 277;266 1;671,236 

128, 182:3, 338,934 22,320,716 
228.3, 925 

128, 182.3, 
137,316 3,103,327 

228.3, 926 

(34,855) 

182.3 149,796 1,129,270 

407.3 124,047 794,531 

124,047 

180,930 

27,100,745 116,599,400 



Name of Respondent: 
Duke Energy Kentucky, Inc. 

Thls report is: 

(1) Iii An Original 

(2) DA Resubmission 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERCForm l 
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Date of Report: Year/Period of Report 
04115/2024 End of: 2023/ 04 

MISCELLANEOUS DEFFERED DEBITS (Account 186) 

1. Report below the particulars (details) called for concerning miscellaneous deferred debits. 
2. For any deferred d.ebil being amortized, show period of amortization in column (a) 
3. Minor item {1% oflhe Balance at End of Yeador Account 186 or amounts less lhan $100,000, whichever is less) may be grouped by classes. 

CREDITS 

Description of Miscellaneous Balance al Credits 
Balance at End of Line Debits Account Credits Amount 

No. Deferred Debits Beginning of Year (c) Charged (e) Year 
(a) (b) 

(d) (f) 

1 Vacation accrual 1,121,433 {9,471) 1,111,962 

2 Straight Line Lease Deferral - 362,759 758,634 242 697,035 424,351:l amortized 01i20 - 12138 

3 DEK 2017 Rate Case -amortized 177,504 928 78,890 98,614 05/18 .- 04/23 

4 DEK 2019 Rate Case - Electric - 158,278 928 67,834 90.444 amortized 05/20 - 04125 

5 DEK 2021 Rate Case - Gas - 180,285 928 44,939 135,346 amortized .01122 - 12/26 

6 lmlirect overhead allocation pool • 74,149 28,047 102,196 Undistributed 

7 DEK 2022 Rate Case - Etect.ic- 302,639 469,751 772;390 amortized 10123 • 9/28 

8 Validation Adjustment 

47 Miscellaneous Wark in Progress 

48 Deferred Regulatory Comm, 
Expenses (See pages 350 • 351) 

49 TOTAL "'2,377,047 lW2,735,310 

FERC FORM !llo. 1 (ED. 12-94) 
Page 233 
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Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 
04/1512024 End of: 20231 Q4 

FOOTNOTE DATA 

!al Concept: MiscellaneousDeferredDebits 

Deferred Regulator-y Comm. Exp.;?nses (See- panes 359.:.3,51.) is presented within page 2.33 by accounts, 

i!l) Concept: MiscellaneousDeferredDebits 

Deferred fi.egttlatory ,comm. E·xpenses (See pages 350-351} i> presented within p3ga 233 by accounts·. 
FERC FORM No. 1 {ED. 12-94) 

Page 233 
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Name of Responqent (1) 0 An Original 
Duke Energy Kentucky, Inc, 

(2} 0 AResubmission 
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Date of Report: Year/Period of Report 
04!1512024 End of: 2023/ 04 

ACCUMU.LATED DEFERRED INC.OME TAXES (Account 190) 

1. Report the information called for .below concerning the respondent's accounting for defimed income taxes. 
2 .. AI Othe.r (Specify), include deferrals relating to other income and deductions. 

Line !)e_sc,·Iptio11 '!lld Loi;atio_n 13.il'1n\:€l_at Eli~i1111_i11g_Clfi'ear Balance at End of Year 
No. (a) 

·•·················· (c)·•··· •• 

1 Electric 

2 Electric 56,936,752 55,425,410 

7 Other 

8 TOTAL Electric (Enter Total of lines 2 thru 7) 56,936,752 55,425,410 

9 Gas 

10 17,519,260 19,284,940 

15 Other 

16 TOTAL Gas (EnterTotatoflines 10 thru 15) 17,519,260 19,284,940 

17.1 Other (Specify) 

17 Other (Specify) 

18 TOTAL (Acct 190) (Total of lines 8, 16 arid 17) 74,456,012 74,710,350 

Notes 

FERC FORM NO. 1 (ED. 12-88) 
Page 234 
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KyPSC Case No. 2024-00354 
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Name of Respondent: (1) Ill An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 
04/15/2024 End of: 20231 Q4 

CAPITAL STOCKS {Account 201 and. 204) 

1. Report below the particulars (details} called for concerning common and preferred stock at end of year, distinguishing separate series of any 
general class. Show separate totals for common and preferred stock. If Information to meet the stock excnange reporting requirement outlined in 
column (a} is available from lhe .SEC 10-K Report Fom, filing, a specific reference to report form (I.e., year and company title} may be reported in 
column (a) provided the fiscal years for both the 10-K report and this report are compatible. 

2. Entries .111 column (b} should represent the number of shares authorized by the artlcles of incorporation as amended to end of year. 
;J. Give d.etails concerning shares of any class and series of stock authorized to be Issued by a regul!itory commission which have not yet been 

issued. 
4. The ldentificalion of each class of preferred stock shoukl show the dividend rate and whether the dividends are cumulative or noncumulative. 
5, State in a footnote if any capital stock that has been nominally issued is nominally outstanding at end of year. 
6, Give particulars (details) in column (a} of any nominally Issued capital stack, reacquired stock, or stock In sinking and other funds which is 

pledged, stating name of pledgee and purpose of pledge. 

Outstanding Outstanding 
per Bal. per Bal. 

Class and Cal! .Sheet (Total Sheet (Total Held by Held by Held by Held by Par or amount amount Series of Number of Stated Price outstanding outstanding Respondent Respondent Respondent Respondent 

Line Stock.and Shares Value al 
without without As As In Sinking In Sinking 

No. Name of Authorized End reduction reduction Reacquired Reacquired and Other and Other 
Stock by Charter per of Stock (Acct Stock {Acct Funds Funds Share for amounts for amounts Series (b) 

(c) 
Year held by held by 217) Shares 217) Cast Shares Amount 

(a) (d) respondent) respondent) (g} (h) (i} Ul 
Shares Amount 

(e) (f) 

Common 

1 Slack 
(Account 
201) 

2 
Common 1,000,000 15.00 585,333 8,779,995 Stock 

7 Total 1;000,000 585,333 8,779,995 

Preferred 

8 Stock 
(Account 
204} 

9 

10 

11 

12 Tctal 

Capital 
Stock 

1 
(Accounts 
201 and 
204)-Dala 
Conversion 

2 

3 

4 

5 Total 

FERC FORM NO. 1 (ED. 12..g1) 
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This report is: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- .FERCFortn 1 

Page 102 of201 

Name of Respondent: (1) GZl An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2} 0 A Resubmission 
2024-04-15 End of: 20231 04 

0th.er Paid-in Capital 

1. Report below the balance at the e.nd of the year and the information specified below for the respective Qther paid-in capital accounts. Provide a 
subheading for each account and show a t.olal for the account, as well as a total of all accounts for reconciliation with the balance sheet, page 112. 
Explain changes made in any account during. the year and give the accounting entri!!S effec!jng such change. 

Donations Received from Stockholders (Account 208) - Stale amount and briefly explain the origin and purpose of each donation. 
Reducti.on in Par or Stated Value of Capital Stock (Account 209) - State amount and briefly explain the capital changes that gave rise to amounts 
reported under this caption including identification .with the class and series of stock to whlch related. 
Gain or Resale or Cancella!lon of Reacquired Capital Stock (Account 210) - Report balance at beginning of year, credits, debits, and b.alance at 
end of year with a designation of the nature of each credit and debit identified by the class and series of stock to which related. 
Miscellaneous Paid-In Capilal.(Accounl 211) -Classify amounts incl.uded in this account according to captions that, together With brief 
explanations, disclose the general nature of the transactions that gave rise to the reported amounts, 

Line Item Amount 
No. (a) {b) 

1 Dqnati_ons~Elc_eive_d Jro111. S\ockhold!lrs !~.ccol!.f!l ,:I0B) 

2 Ele}!iflninQ J3al~ne'3 /\rn<J1Jf]I 148,811,383 

3;1 l119reasE!~_(De9re.".~Els) .1!9r:n. Sales gt [J(!na.li.:J115.B'!.c~i"e<!f:Ji.rn .. St<Jfkhgl.de.rs 

4 l:_rirJil'l(I f3a~r1c:El P.111g11N 148,811,383 

5 !'{.E,<1.uclh:>l'l_inJ'ar. !Jr~ta.t.e!f ."a!11e.of<;_a,plt11IS.!og~.(1<cc:()11n!Jll9l 

6 B.e.s.i.nnlng_Elalanc"'.A.rn51u!ll 

7.1 .I.ncre.<'.~es.(DElqEl;a,;~ )[Jye_l!Jft.edtJcl.ion~ in .. r>ar_<Jr fllated.\fa.luEl of Capit11I St()c:k 

8 Ending Balancei\mpunt 

9 G;ai11_ cir. R,e.sa,l.e <>.~fll.fl£'!11.it,[o_n .of.~ei3':'9!1!re.<l .C.11ei!al • Sto.g~ t~c.c:c,unt gtO,) 

10 f3Elgi11.r:ii11ll B;al;ari_c1;1 A.r:nCJllrlt 

11.1 
Increases (Decreases) from Gain or Resale or Cancellation ofRel'lcquired Capital 
!?!~~.k ···--~···'•··-··-·-.. • s,• --,, ~~•M~, .. ~.,, ··•···· 

12 l:n~i119Ba.lancej\111',)1J1J.I 

13 tll ts.c!!.I I a.n"!tUS . F'.a.i.f!:lri .C,a..1'i.t11IJl\.cc<>u11t .g 11) 

14 f3"!1innjng_i3.alaricef:!11.6tirit 124,843,806 

15J lncreasesJDecreases) Due to.Miscellaneous Pai.d-ln Cap)tal 1•>1as.ooo,ooo 

16 l:(ldil')g.Balance J\111glln! 309,843,806 

17 H)s_tflri':'.lll]:)a.ta_ ~._CltliElr.P;al<l .. ln C_;apU;al 

18 Be_g!nninsBalanceJ\rTlOUl'll 

19.1 lricJE:1lse~ ([)gfi[Elll~e~)Jri _()ther fO/c!id_:ln. C:,.i!)ll_.it 

20 E[ld[ng Ba]ance Amount 

40 Tollll 458,655,189 

FERC FORM lllo. 1 (ED. 12-87} 
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This report is: 

Name of Respondent ( 1) ~ An Original 
Duke Energy Kentucky, Inc. 

(21 D A Resubmission 

FOOTNOTE DATA 

.(!!) Concept: lncreasesDecreasesDueToMiscellaneousPaidlnCapital 

Two •~uity infusions ($35M + $1SQ~) from the parent. 

FERC FORM No. 1 (ED. 12•87) 
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Dale of Report: Year/Period of Report 
.2024-04-15 End of: 2023/ 04 



This report is: 
Name of Respondent: (1) liZI An Original Date of Report: 
Duke Energy Kentucky, Inc. 04/15/2024 

(2) 0 A Resubmission 

CAPITALSTOCK EXPENSE(Acco1mt214) 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment - FERC Form 1 

Page 104 of 201 

Year/Period al Report 
End of. 2023/ 04 

1 .. Report the balance at end of the year of discount on capital slack for each class and series of capital stock. 
2. If any clJange occurred during the year in the balance in respectlo any class or series of stock, attach a statement giving particulars (details) of 

the change. State the reason for any charge-0ff of capital stock expense and specify the account charged. 

Line Class and Series of Stock 
Balance at End of 

Year 
No. 

. . . .... <a> ............ 
..{b). -- ";'• . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 TOTAL 

FERC FORM No. 1 {ED. 12-87) 
Page254b 
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KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 105 of201 

Name of Respondent: (1) 1iJ An Original Date of.Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 
04/1512024 End. of: 2023/ Q4 

LONG-TERM DEBT (Account 221, 222, 223 and 224) 

1. Report by Balance Sheet Account the details concerning long-term debt included in Accounts 221, Bonds, 222, Reacquired Bonds, 223, Advances frc 
Long-Term Debt 

2. For bonds assumed by the respondent, .include in column (a) the name of the issuing company as well as a description of the bonds, and in column (I 
3. For Advances from Associated Companies, report separately advances on notss and advances on open accounts. Designate demand notes as such. 

companies from which advances were received, and in column (b)include the related accouol number. 
4. For receivers' certificates, show in column (a) the name of the court and date of court order under which such certificates were issued, and .in column 
5. In a supplemental statement, give explanatory details for Accounts 223 and 224 of net changes during the year. With respect to long-term advances, 

advanced during year (b) interest added lo principal amount, and (c) principal repaid during year. Give Commission. a.uthorization numbers and dates. 
6. If the respohdent .has pledged any of its !ongsterm debt securities, give particulars (de!ails)in a footnote, including name oflhe pledgee and purpose, 
7. If the respondent has any long-term securities that have been nominally issued and'are nominally outstanding al end of year, describe.such securilie! 
8. If interest expense was incurred during the year on any obligations retired or reacquired before end of year. include such interest expense in column ( 

betwe.en the total of column (m) and the total Account 427, Interest on Lon9-Tern1 Debt.and Account 430, Interest on Debi to Associated Companies. 
9. Give details concernillg any loog-term debt authorized by a regulatory commission but not yet Issued. 

Class and 
Series of 

Dbl!gation, Total Coupon Rate Related Principal EXpense, Nominal AMORTIZATION A 
Line 

{For new Account Amount of Premium Total Total Total Date of Date of PERIOD Date I 
No. 

issue1 give Number Debi or Exp~!'"e Premium Discount Issue .l'llatu.ritx ... , From commission - (l!j - Issued 
Discount (el ,, .. jif' (g) •• - ·111) ,,, •. (i) - Of Authorization 

... (c} ....... 
- (di 

numbers and 
dates) 

• -- (al • , -

1 Bonds 
(Account 221) 

2 

3 

4 

5 Subtotal 

Reacquired 
6 Bonds 

(Account 222) 

7 

8 

9 

10 Subtotal 

Advances 
from 

11 Associated 
Companies 
(Account 223) 

"' lntercompany 

12 
Moneypool 

25,000,000 1211512014 03/17/2028 10/0112023 Notes 
Payable-Long 
Term, 5.627% 

13 Subtotal 25,000,000 

OtherLong 
14 Term Debt 

(Account 224) 



620% 
15 SERIES DUE 65,000,000 

IN 2036 

2008 SERIES 
POLLUTION 
CONTROL 

16 REFUNDING 50,000,000 
BONDS DUE 
IN 2027 
3.700% 

lW 
20t0 SERIES 
A 
POLLUTION 

17 CONTROL 26,720,000 
REFUNDING 
BONDS DUE 
IN2027, 
3,950% 

,. 
18 

TERM LOAN 
50,000,000 DUE IN 2023, 

6.533% 

3.42% 
19 SERIES DUE 45,000,000 

IN2026 

4.45% 
20 SERlESOUE 50,000,000 

IN 2046 

3.35% 
21 SERIES DUE 30,000,000 

IN 2029 

4.11% 
22 SERIES DUE 30,000,000 

IN 2047 

4.26% 
23 SERIES DUE 30,000,000 

IN 2057 

4.01% 
24 SERIES DUE 25,000,000 

IN 2023 

4.18% 
25 SERIES DUE 40,000,000 

IN 2028 

4,62% 
26 SERIES DUE 35,000,000 

IN 2048 

4.32% 
27 SERIES DUE 40,000,000 

IN2049 

3.23% 
28 SERIES DUE 95,000,000 

IN 2025 

3.56% 
29 SERIES DUE 75,000,000 

IN 2029 

2,65% 
30 SERIES DUE 35,000,000 

IN2030 

3.66% 
31 SERIES DUE 35,000,000 

IN 2050 

653,550 367,900 

691,754 

939,966 

220.191 

247,535 

124,475 

124,475 

124.475 

111,522 

156,522 

141,522 

195,082 

415,082 

335,082 

127,283 

127,283 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 1 
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03/1012006 03/10/2036 03/1012006 

06127/2022 08/0112027 06/27/2022 

02/01/2012 08/0112027 02/01/2012 

10112/2021 10/12/2023 10/12/2021 

01/0512016 0111512026 01/0512016 

01/05/2016 1)1/1512046 01/0512016 

09/0712017 09/15/2029 09/07/2017 

09/07/2017 09/15/2047 09/07/2017 

09107/2017 09/15/2057 09/0712017 

10/03/2018 10/15/2023 10/03/2018 

10/03/2018 10115/2028 10103/2018 

12112/2018 12/15/2048 12/1212018 

07/17/2019 07115/2049 07/17/2019 

09/26/2019 10/01/2025 09/26/2019 

09126/2019 10/01/2029 09/26/2019 

0911512020 09/15/2030 09/15/2020 

09/15/2020 09/15/2050 09/15/2020 

. 



32 1'1 
Footnote 

33 Subtotal 

33 TOTAL 

FERC FORM No. 1 (ED. 12-96) 

756,720,000 4;735,799 

781,720,000 

Page 256-257 

367,900 

KyPSC Case No. 2024-00354 
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This report is: 

Name of Respondent: (1) ~ An Original 
Duke Energy Kentucky, I.nc. 

(2) D A Resubrn.ission 

FOOTNOTE DATA 

.(§) Concept: ClassAndSeriesOfObllgationCouponRateDescription 

The interest rate varies on -this· note. The interest rate iS as of Ot:'fcember 31, 2023 . 

. (!:!) Concept ClassAndSeriesOfObligationCouponRateDescription 

KyPSC Case No. 2024--00354 
FR 16(7)(k) Attachment" FERC Form l 

Page 108 of201 

Date of Report: Year/Period of Report 
04/15/2024 End of: 2023/ 04 

The interest rate varies on- this. polllltion control bond. The interest rate is as. of• December 31, 2023 • 

. (,;) Concept: ClassAndSerlesOfObligationCouponRateDescription 

The interest rate v;fries on this ter.m loan bond. ihe interest rate is as of C,e<:ember 19 J 2023.In O,;:tober 2023, the DEK $S0M. Term loan .outstandipg'was 
increased by $ZSM to a total of $7'SM and extend.ed to a ne.w ,!Tlatudty date in Apdl 2024·.NeXt,. in December'- 20231 DE Kentucky paid off" -the $75M Term loan; 
therefore.·,. at year end there was no _outstanding- OEK ·rerm loan . 

. (li) Concept GlassAndSeriesOfObligationCouponRateDescriptian 

on Oecembe-r 2, 2022 the KentU<;ky PSC apf)roved Dp~e Energy 'K1;;_ntuc~y 1 s _Iong ... term financing-· application ,mthor_izfog the :tss~ance: of up _to_ $275 million Of 
secured and/or unsec:ure.d notes, and ·$76. 72 million of tax .. exempt priv.at~ activity bonds ·to refund existing: tox exe111pt bonds. Authorization ex:pire.s 
12/31/2024. 
FERC FORM No, 1 {ED. 12·96) 

Page 256~257 
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KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC F{}rm 1 
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Name of Respondent ( 1) bll An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04115/2024 End of: 20231 04 

(2) DA Resubmission 

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES 

1, Report the reconciliation o! reported net income for the year with taxable income used In computing Federal income tax accruals and show 
computation of su.ch tax accruals. Include in the reconclliatlon. as.far as practicable, the same detatt as furnished on Schedule M-1 of the tax 
retum for the year. Submit a reconcmation even though there is. no taxable .income for the year. Indicate clearly the nature of each reconciling 
amount. 

2. If the utility is a member .or a group which files a consolidated Federal tax ,eturn, reconcile reported ne.t income with taxable net income as ifa 
separate return were to be field, indicating, however, intercompany amounts to be eliminated 1n such a consolidated return. State names of group 
member, tax as,;igned lo each group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members. 

3. A substitute page, designed lo meet apart!cular need of .a company, may .be used as Long as !he data is consistent and meets the requirements 
of the above Instructions. For electronlo reporting purposes complete line 27 and provide the substitute Page in the context of a footnote. 

Line Partlculars (Details) Amount 
No. (a) (b) 

1 Net Income foi the Year (Page 117) 65,162,216 

2 Reconcmng Items for theYear 

3 

4 Taxable Income Not Reparted on Books 

5 Contributions in Aid of Construction 4.411,527 

6 Total 4,411,527 

9 Deductions. Recorded on Books Not Deducted for Return 

10 Federal & State Income Tax Deducted for Books 11,096,106 

11 State Income Tax Deduction 21,420,838 

12 Bad Debts 214,846 

13 Book Depreciation 79,783,310 

14 Capitalized Hardware/Software 43,086 

15 Coal Ash Spend, Net of Capitalized Portion 14,303,645 

16 Deferred Revenue 258,049 

17 Demand Side Management Deferral 2,121,738 

18 lmpainnent of Plant Assets 55,354 

19 Lobbying 360,000 

20 Loss on Reacquired Debt 118,160 

21 Meals 171,000 

22 Offslte Gas Storage Costs 392,864 

23 Regulatory Asset - Carbon Management 199,996 

24 Regulatory Asset - Deferred Plant Costs 4,061,305 

25 Regulatory Asset - Non-AMI Meters 368,588 

26 Regulatnry Asset- Opt Out,TarifflT Modifications 10,480 

27 Regulatory Asset- Vacation Carryover 9,472 

28 Regulatory Asset- Storm Damage Recovery 327,512 

29 Regulatory Liability- Rate Case Expenses 67,834 



30 Regulatory Liability - RSLI & Other Misc Dfd Casts 

31 Slam, Cost Deferral 

32 Tax Interest Capitalized 

33 Transportation Benefits 

34 Unbilled Revenue. Fuel 

35 Deferred Costs - Customer Connect 

36 Non-Cash Overhead Basis Adjustment 

37 Capitalized 17 4 R&D Expense 

3.8 Extra Facility Lighting 

39 Severance· Reserve • LT 

40 Workers Com Reserve 

41 Entertainment 

42 Total 

14 Income Recorded on Books Not Included in Return 

15 Allowance for Funds. Used During Construction 

16 Total 

19 Deductions on Return Not ChargedAgainst Book Income 

2{) AFUDC Interest 

21 Asset Retirement Obligation 

22 Benefits Accruals 

23 Cost of Removal 

24 Environmental Reserve 

25 Equipmenl/T&D Repairs 

26 Mark to Market 

27 Regulatory Asset, ESMDeferral 

28 Regulatory Asset c Rate Case Expenses 

29 Regulatory Asset• Transition from MJSO to PJM 

30 Regulatory Liability Outage Costs 

31 Tax. Depreciation/Amortization 

32 Tax Gains/Losses 

33 Unamortized Debt Premium 

34 Property Tax Reserves 

35 Rate Rerunds 

36 Gas Supplier Refunds 

37 Lease Adjustments 

38 Regulatory Asset• Deferred Revenue 

39 Regulatory Asset· FAS 158 

KyPSC Case No. 2024-00354 
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277,266 

210,211 

3,469,617 

24,000 

3,895,257 

124,047 

247,459 

1,000;000 

18,520 

684,250 

245,042 

W,000 

145,598,852 

1,057,191 

1,057,191 

4,117,502 

79,928 

3;567,219 

16,496,243 

29,869 

14.1,009,370 

45,668 

154,131 

294,891 

218,404 

888,412 

78,200,000 

360,000 

8,845 

7,650,166 

163,539 

595,616 

578,135 

7,377,203 

370,459 



40 Charitable Contribution Carryover 

41 REPS Incremental Costs 

42 Total 

27 Federal Tax Net Income 

28 Show Computation of Tax: 

29 Tax.al 21 % for Electrtc, Waler, Non-Utility and Gas 

30. Prior Year Federal Tax True Ups 

31 Corporate Alternative Minimum Tai< 

32 ·Total Federal Income Tax 

FERC FORM NO. 1 (ED. 12-96) 
Page 261 
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202,194 

917 

262,408,711 

(48,293,307) 

(10,141,594) 

787,096 

888,300 

(8,466,198) 
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KyPSC Case No. 2024-00554 
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Name of Respondent: (1) @ An Original Date of Report Year/Period of Report 
D.uke, Energy Kentucky, Inc. 04/15/2024 End of: 20231 Q4 

(2) DA Resubmh,slon 

TAXES ACCRUED, PREPAID AND CHARGES DURING YEAR 

1 .. Give particulars (detai'5) of the combined prepaid and accrued lax accounts and show the total taxes charged to operations and other a<;eounts durin 
been charged to the accounts to which the taxed material was charged. lfthe actual, or estimated amounts of such taxes are known, show the amour 

2. Include on this page, taxes paid during the year and charged direct to final ace9unls, (not charged to prepaid or accrued taxes.) Enter the amounts in 
lhe inclusion of these taxes. 

3. Include in column. (g) taxes charged during the year, taxes charged lo operations and other accounts through (a) accruals credited to taxes accrued, ( 
current year, and(c) taxes paid and charged direct lo operations or accounts olherthan accrued and prepaid lax accounts. 

4. List the aggregate of each kind of tax in such mannerthal the total taxJor each State and subdivision can readily be ascertained. 
5. If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax year, identifyin 
6. Enter all adjusiments of the ;accr.ued and prepaid tax accounts In column (i) and explain each adjustment In a foot- note. Designate .debit adjustments 
7. D.o not include on this page entries. with respect to deferred income taxes or taxes collected through payroll df3ducllons or otherwise pending transmit 
8. Report in columns m through (o) how the taxeswere distributed. Report in column (o) only the amounts charged to Accounts 408 .. 1 and 409.1 pertain 

Accounts 408.1 and 409.1 pertaining t.o other utility departments and amounts charged to Accounts 408.2 and 409.2. Also shown in column (o) the ta: 
9 .. For any tax apponioned to mor,, than one utility department or account, state in a footnole the basis (necessity) of apportioning such tax. 

BALANCE AT BALANCE ATE 
BEGINNING OF 

YEAR 
YEAR 

Prepaid F 

KindofTax Taxes Taxes 
Taxes Taxes Taxes 

Line (See Type<>fTax State 
Tax Accrued (Include Charged Paid 

~djustrnents, 
Accrued (Ii 

Year (Account in During (Account 
No. l~stru.clloA 5) (bl lcf -(d) _2~6) Account Duri.ng. Ye;ir Year (i) ?~61 A 

(a) (e) 
--

165) (g) • (hf -·~.-
(j) -

(f) 

1 Social Security Federal Tax Federal 2023 (323,425) 1,557.979 1,323,284 (88,730) 
Tax 

2 Subtotal (323,425) 1,557,979 1,323.284 (88,730) 
Federal Tax 

3 Sales and Use State Tax KY 2023 

4 Property Tax Loca!Tax KY 2023 
J 
_,,, 

Slate Property 
, 

5 Tax PrcpenyTax KY 2023 25,539,901 13,249,320 14,435,009 24,354,212 

6 
Subtotal 25,539,901 13,249,320 14,435,009 24;354,212 
Property Tax 

7 
Fed Unemployment Federal 2023 392 7,864 8,095 161 
Unemployment Tax 

8 State Unemployment other 2023 (13;405) 1,608 (19) 1<13,405 1,627 
Unemployment Tax 

OH Unemployment 
9 Unemployment OH 2023 1;457 17,060 (15,603) 

Tax Tax 

KY Unemployment 10 Unemployment KY 2023 3,080 5,362 1W(13,405) (15,687) 
Tax Tax 

Subtotal 
11 Unsmployment (13,013) 14.009 30;498 (29,502) 

Tax 

12 KY Sales and Sales And Use KY 2023 424,456 0 2,954,336 2,847,553 531,239 
.Use Tax Tax 

13 OH Sales and Sales And Use 
OH 2023 17,736 0 39;106 53.493 3,949 

Use Tax Tax 

14 
Other Sales Sales And Use 

Other 2023 99,604 0 14,559 114,163 
and Use Tax Tax 



15 Subtotal Sales 
And Use Tax 

16 Fed Income Tax Income Tax Federal 2023 

17 State Income 
Income Tax KY 2023 Tax 

18 Subtotal 
Income Tax 

fg Slate Franchise Franchise Tax Various 2023 

20 Subtotal 
Franchise Tax 

21 Miscellaneous Miscellaneous 
Various 2023 Tax Other Tax 

Subtotal 
22 Miscellaneous 

Other Tax 

40 TOTAL 

FERC FORM NO, 1 {ED. 12-96} 

541,796 0 3,008,601 

11,138,840 [8,466,.199) 

2,331,794 (4,289,282) 

13,470,634 (12,755,481) 

0 6,433 

0 6,433 

0 0 (4,979) 

0 0 (4,979) 

39,215,893 5,075,882 

Page 262-263 
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2;901,046 649;351 

22,060,650 (19,388,009) 

3,351,162 [5,308,650} 

25,411,812 (24,696,659) 

6,433 0 

6,433 0 

[4,979) 0 

(4,979) 0 

44,103,103 188,672 



Name of Respondent: 
Duke Energy Kentucky, Inc. 

.(ii.} Concept: TaxAdjustments 

Transfer of balance to 'line number 10 

@ Concept: TaxAdjustments 

Tr'arisfer' pf balance from line nun:bec 8_ 
FERC FORM N0.1 (ED.12-96) 

This report is: 

(1) ~ An Original 

(2) D A Resubmlsslon 

FOOTNOTE DATA 

Page 262-263 

KyPSC Case No. 2024000354 
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Page 114 of201 

Date of Report: Year/Period of Report 
04/1512024 End or: 20231 04 



This report is: 

Name of Respondent (1) ~ AA Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

Date, of Report: 
04/15/2024 

KyPSC Case No. 2024-0035.4 
FR 16(7)(k) Attachment- FERC Form 1 

Page 115 of 201 

Year/Period of Report 
End of: 2023/ Q4 

ACCUMULATED DEFERRED. INVESTMENT TAX CREDI.TS (Account 255) 

Report below information applicable to Account 255. Where appropriate, segregate the balances <)nd transactions by utility and nonutiUty operations. 
Explain by footnote any correction adjustments to the account balance shown in column (g). Include in column {i) the average period over which the tax 
credits are amortized. 

Allocations to 
Deferred for Year Current Year's 

Income 

Balance at Balance 
Average 

Line 
Account Beginning Account Amount Account Amount Adjustments at End of Period of ADJUSTMENT 

Subdivisions No. No. Allocation EXPLANATION No, (al of Year 
{c) 

{d) (e) (f) (g) Year to Income 0) (b) (h) {i) 

1 Electric Utility 

2 3% 

3 4% 

4 7% 

5 10% 

6 30% 3,235,578 190 1,900, 1.27 5,135,705 25 years 

TOTAL Electric 
8 (Enter Total of 3,235,578 1,900,127 5,135,705 

lines 2 thru 7) 

Other (List 
separately and 

9 show3%, 4%, 
7%, 10%and 
TOTAL) 

10 

11 Gas-4 

12 Gas-10 128,98!> 411A 143,719 (14,732) 

13 Total Gas 128,988 143,719 (14,732) 

47 OTHER TOTAL 

48 
GRAND .3,364,566 143,719 5,120,973 
TOTAL 

FERC FORM NO, 1 (ED. 12-89) 
Pag"' 266-267 



This report is: 
Name of Respondent: (1) lil An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

Date of Report: 
04/15/2024 
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Year/Period of Report 
End of: 2023/ 04 

OTHER DEFERRED CREDITS (Account253) 

1. Report below the particulars (details) called for concerning other deferred credits. 
2. For any deferred credit being amortized, show the period of amortization. 
3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes .. 

DEBITS 

Line Description and Other Deferred Balance at Contra 
Amount Credits Balance at End of 

No. 
Credits Beginning of Year Account (d) (e} Year 

(a) (b) {c) (fl 

1 MISO MTEP Accrual 11,854,798 (218,404) 11,636,394 

2 Deferred Revenue -Outdoor 1,608,050 415 .375,389 633,437 1,866,098 Lighting 

3 Amort period 10 years over life 

4 of contracts 

5 MGPReserve 617,795 617:.795 

6 FTR MTM gains/losses 83,862 83,{l62 

7 Gas Refunds 727,030 805 486,174 (109,441) 131,415 

6 Amor\ period varies 

9 SCHM Exec Cash Bal Plan 

10 SCHM Tax&S/L For Surplus Mat'L 

11 Deferred Prepaid EF-Lighling 454 1,147 19,667 18,520 

47 TOTAL 14,807,67.3 862,710 409,121 14,354,084 

FERC FORM NO. 1 (ED.12,.94) 
Page 269 
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Name. of Respondent: (1) ~ An Original 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 

Date of Report: 
04/15/2024 
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Year/Period of Report 

End of: 20231 Q4 

ACCU_MULATED DEFERRED INCOME TAXES• AC.CELERATED AMORT.IZATION PROPERTY (Account 281) 

1. Report the Information called for below concerning the respondent's accounting for deferred Income taxes rating to amortizable property. 
2, For olhel (Specify),include deferrals relating to other income and deductions. 
3 .. Use footnotes as required. 

CHANGES DURING YEAR ADJUSTMENTS 

Debits Credits 

Amounts Amounts Amounts Amounts 
Balance at Debited Credited Debited Credited Account Account Balance 

Line Account Beginning to to to to 
Credited 

Amount Debited Amount al End 
No. (a) of Year Account Account Account Account 

(g) (h) (i) (j) of Year 
(b) 410.1 411.1 410,2 411.2 (k) 

(c) (d) (e) (f) 

Accelerated 
1 Amoniza!ion 

(Account 28.1) 

2 Electric 

3 Defense 
Facifitles 

Pollution 
4 Control 

Facilities 

5 other 

Other (provide 
5.1 details in 

footnote): 

TOTAL Electric 
8 {Enter Tola[ of 

Unes 3 .thru 7) 

g Gas 

10 
Defense 
Facilities 

Pollution 
11 Control 

Facilities 

12 Other 

other (provide 
12.1 details In 

footnote): 

TOTAL Gas 

15 (EnterTolal of 
lines 1 Q toru 
14) 

16 other 

16.1 Other 

16.2 Other 

TOTAL(Acd 
17 281) {Total of 

8, 15 and 16) 



18 
Classification 
of TOTAL 

19 Federal 
Income Tax 

20 
State Income 
Tax 

21 
Local Income 
Tax 

FERC FORM NO, 1 (ED. 12-96) 
Page 272•273 
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Name of Respondent: ( 1) 1il An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

Date of Report: 
04/15/2024 
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Year/Period of Report 
End of: 2023! Q4 

ACCUMULATED DEFERRED INCOME TAXES· OTHER PROPERTY (Account 262) 

1. Report the informiition called for below concerning the respondent's accounting for deferred income taxes rating to property not subject to 
accelerated amortization. 

2. For other (Specify),include deferrals relating to other income and deductions. 
3. Use footnotes as required. 

CHANGES DURING. YEAR ADJUSTMENTS 

Debits Credits 

Am.aunts 
Amounts 

Amounts 
Amounts 

Balance at Credited Credited 
Line Account Beginning Debited to 

to 
Debited to 

to 
Account Amount Account 

Amount 
Balance at 

Account Account Credited Debited End of Year No. (a) of Year 410.1 Account 
410.2 Account (g) {h) {i) Ii) (k) lb) 411.1 411.2 (c) (d) (e) 

(f) 

1 Account 282 

2 Electric 247,110,114 23,908,438 30,412,179 598,082 9,777 l1!l 241,961,18S 766,511 

3 Gas 80,099,784 36,775,156 18,526,747 12,862,397 489 182.3. 84.417 146 3,842 111,129,52e 

4 
Other 
(Specify) 

Total (Total 
5 oflines 2 327,209,898 60,683,594 48,938,926 13,460,479 10,266 84,417 770,353 353,090,71 c 

thru 4) 

6 

7 

8 

TOTAL 
Account282 

9 (Total of 327,209,898 60,683,594 48,938,926 13,460,479 10,266 64,417 770,353 353,090,71! 
Lines 5 thru 
8) 

10 
Classification 
of TOTAL 

11 Federal 267,257,997 47,807;554 39,224,340 10,777,306 8,220 60,753 616,903 287, 166,44i Income Tax 

12 
State Income 59,951,901 12,876,040 9,714,586 2,683,173 2,046 23,664 153,450 65,924,26E 
Tax 

13 
Local 
Income Tax 

FERC FORM NO. 1 (ED. 12-96) 
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This report is: 

Name of Respondent: (1) ~An.Original 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 

FOOTNOTE DATA 

KyPSC Case No. 2024-00354 
J?R 16(7)(k) Attachment - FERC Form l 

Page 120 of201 

Da.te of Report: Year/Period of Report 
04115/2024 End of: 2023/ 04 

.(sl) Concept: AccumulatedDeferredlncomeTaxliabillliesOtherPropertyAdjustmentsCreditedToAccount 

ff set to ·account 182. 3· 756 •. SH Offset to account .146 9,950 Total 766,511 

FERC FORM NO: 1 (ED. 12-96) 
Page 274-275 



Name of Respondent 
Duke Energy Kentucky, Im;. 

This report is: 

(1}@An Original Date of Report: 
04/15/2024 

(2) 0 A Resubmission 

KyPSC Case No. 2024-00354 
FR l6(7){k) Attachment- FERC Form 1 

Page 121 of 201 

Year/Period of Report 
End of: 2023/ Q4 

AC.CUMULATED DEFERRED INCOME TAXES• OTHER {Account283) 

1. Report. the Information called for below concerning t.he respondent's accounting for deferred income taxes relating to amounts recorded in Account 
283. 

2. For other (Specify),include deferrals relating to other income and deductions. 
3 .. Provide in the space below explanations for Page 276, Include amounts relating to insignificanlitemsUsted under Other. 
4. Use footnotes as required. 

CHANGES DURING YEAR ADJUSTMENTS 

Debits Credits 

Amounts Amounts Amounts Amounts 
Balance at Credited Debited Credited Balance at 

Line Account Beginning Debited to to to to Account 
Amount 

Account 
Amount End of Account Credited Debited No. (a) of Year 410,1 Account Account Account (g) (h) (i) (i) Year 

(bl 411.1 410.2 411.2 (k) (c) (d) (e} (f} 

1 Account283 

2 Electric 

3 Electric 18,642,835 10,348,396 4,128,197 146 35,064 "" 25,097,565 269,595 

TOTAL 

9 Electric {Total 18,642,835 10,348,396 4,128,197 35,064 269,595 25,097,565 of lines 3 thru 
8) 

10 Gas 

11 Gas 5,320,0TT 315,892 194,162 l!!l 
'"'25,596 5,427,118 40,285 

TOTAL Gas 
17 {Total of lines 5,320,077 315,892 194,162 40,285 25,596 5,427,118 

11 thru 16) 

18 TOTAL other 

TOTAL (Ac:! 

19 283) (Enter 23,962,912 10,664,288 4,322,359 75,349 295,191 30,524,683 Total of lines 
9, 17 and 18) 

20 Classification 
ofTOTAL 

21 Federal 19,560,000 8,538,501 3,460,753 75,349 191,311 24,753,710 Income Tax 

22 State Income 4;402,912 2,125,787 861;606 103,880 5,770,973 Tax 

23 Local Income 
Tax 

NOTES 

FERC FORM NO, 1 (ED. 12-96) 
Page 276-277 



FOOTNOTE DATA 

1i.!) Concept: AccumulatedDeferredlnoomeTaxliabilitiesOtherAdjustmeritsCreditedToAccount 

O'.ffSet to account 182. 3 269,540 Offset to ac-co:.int 146 55 Total 

.(!l.) Concept: AccumulatedDeferredlncomeTaxliabilitiesotherAdjustmentsDebltedToAccount 

Offset to account 1823 27,848 OffS.et to account 146 12.,.437 Total 

.!~) Concept: AccumulatedDeferredlncomeTaxUabilitiesO!herAdjustmentsCreditedToAccount 

Offset to account 182.3 25,515 Offset to acc;:oun't 146 Sl Total 
FERC FORM NO, 1 (ED, 12-9~) 

Page 276-277 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 1 

Page 122 of201 
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This report is: 

Name of Respondent (1} ~ An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

Date of Report: 
04/15/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form J 

Page 123 of 201 

Year/Period of Report 
End of:20231 Q4 

OTHER REGULATORY LIABILITIES (Account 254) 

1. Report below. the particulars (details) called for concerning other regulatory liabilities, including rate order docket number, if applicable, 
2. Minor items (5% oflhe Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped by classes, 
3. For Regulatory Liabilities being amortized, show period of amortization. 

DEBITS 

Balance at 
Balance at End of 

Line 
Description and Purpose of Beginning of Account Amount Credits Current 

No. Other Regulatory Liabilities Current Credited (d) (e) Quarter/Year (a) Quarter/Year (c) 
(b) (f) 

1 INCOME TAXES 116,498,980 190,411 5,407,728 583,133 111,674,385 

2 PENSION COSTS 5,835,534 182.3, 
1,410,783 821,357 S.246.108 228.3, 926 

3 
DSM ENERGY EFFICIENCY-

1,594,895 681,734 2,276,629 Order #2015-00368 

4 
DEFERRED FORCED OUTAGE-
Order #2017-00321 

5 Tax Regulatory Liab - Reclass 241,056 (241,056) 

6 Open Int Rate Swap Cur Rg Liab 280,474 280,474 

7 Deferred Regulatory Liability 572,974 572,974 

41 TOTAL 124,170,465 6,818,511 2,698,616 120,050,570 

FERC FORM NO. 1 (REV 02.04) 
Page 278 



This report is: 

KyPSC Case No. 2024-00354 
FR l6(7}(k) Attachment~ FERC Form I 

Page 124 of201 

Name. of Respondent (1) liJ An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 
04/1512024 End of: 2023/ Q4 

Electric Operating Revenues 

1. The following instructions. generaUy.apply to the annual vers[on of these pages. Do not report quarterly data [n columns (c), {e), (f}, and·(g). 
Unbill.ed revenues and MWH related to unbilled revenues need not be reported sepamiely as required )n the annual version of these pages. 

2, Report below operating revenues for eacti prescribed account, and manufactured gas revenues in total. 
3. Report number of CJJstomers, columns {f) and. (g), on the basis of meters, in addition to the number of fiat rate accounts; except that where 

separate meter readings are added far billing purposes, one customer should be counted for.each group of melers added. The average number of 
customers means the average of twelve figures at the close of each month. 

4. If increases or decreases from previous period (columns (c),(e), and (g)), are not detived from previously reported figures, explain any 
inconsistencies in a foothote. 

5. Disclose amounts of $250,000 or greater in a footnote for accounts 451, 456, and 457 .2. 
6. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and Large or 

Industrial) regularly used by the respondent if such basis of classification ls not gt!nerally greater than 1000 Kw of demand. (See Account 442 of 
the Uniform System of Accounts. Explain basis of classification in a footnote.) 

7, See page W8, Important Changes During Period, for important new territory added and important rate increase or decreases. 
8. For Lines 2,4,5,and 6, see Page 304for amounts relating to unbilled revenue by accounts, 
9. Include unmetered sales. Provide details of such Sales in a footnote. 

MEGAWATT AVG.NO, AVG.NO. 
Operating Operating MEGAWATT HOURS SOLD CUSTOMERS CUSTOMERS 

Line T!tle of Account Revenues Year to Revenues HOURS SOLD Amount PER MONTH 
PER MONTH 

No. (a) 
Date Previous year Year to Date previous ·year Current Year Previous 

Quarterly/Annual (no Quarterly) Quarterly/Annu.il (no Quarterly) (no Quarterly) Year(no 
(b) (c) (d) (e) (f) 

Quarterly) 
(g) 

1 §~l.,,;pf E:l,,~lricity 

2 (~iQ) Re~id_enti~I §},l!'i; 171,174,866 200,134,403 1,408,351 1,518,206 136,696 134,068 

3 
( 442) Commercial and 
lnd.ust.~a.1.~~le~ . , .. 

4 
Small (or Comm.) (See 

152,483,229 158,778,513 1,460,309 1,448,218 12,734 13,031 
tristr,.4) ... . - -- .. -,'""" ,,, ___ 

5 
Large (or Ind;) (See Instr. 

65,832,366 72,940,893 742,796 755,019 312 336 
.4J .. . ... 

6 
(444JPubUc Slreet and 

551,855 1,859,753 12,163 12,832 512 567 
Hig~\\/ay ~igllt[ng •.r, 

7 
(445) Other Sales lo 

23,013,094 25,333,652 224,929 241,213 873 899 
f:ublic_A'!lh_oEi.lie~. 

8 
(446) Sales to Railroads 
and f<allwaY.s .. 

9 
(448) Interdepartmental 

31,256 110,541 348 .1,071 Sales 
- _,,,. •·····"'' •·••• 

10 
TOTAL Sales to Ultimate 

413,086,666 459,157,755 3,848,896 3,976,559 151.127 148,901 
Con.s.u111ers . 

11 (4<17) §ales .to, ~esa.1!) 16,965,211 51,207,036 397,898 492,508 1 1 

12 
TOTAL Sales of 

430,051,877 510,364,791 4,246,794 4,469,067 151,128 148,902 
~et,f!igll)'. . . . ......... .. . 

13 
(Less) (449.1 J Provision 

(10,091,777) 9,275,161 
for R.aJe. R,efurid,s .. ··• 

14 
TOTAL Revenues Before 

440,143,654 501,089,630 4,246,794 4,469,067 151,128 148,902 
Prov,Jor R,etu~Ef~ . ___ ,, 

15 
Other Operating 
Revenues . ··" ·~- ,, . . 

16 {45Q) Forfeit.ad Discounts 



17 (451) Miscellaneou.s l'1(54,308) 1~241,789 
Ser;ice .Revenues 

18 (453} Sales of Water and 
Waler Power 
"··--·· '"' ,,, .. , 

19 (454) Renffrom Electric 1,872,614 1,545,653 
Pfopeli)'. ... 

20 {455) Interdepartmental 
Berrts 

21 (456) ottier Electric lW5, 158,249 1"4.476,371 Revenues 
"'"-'"' -.. "---". ~-- ··• 

{456.1) Revenues from 
22 Transmission of 3,288,733 5,887,584 

!§le<;t_r:icity of<;)ltlers 

23 (457.1) Regional Control 212,421 218,485 
Ser'li5c'E! !'<even.ti~ . .~-"•~· 

24 
(457.2) Miscellaneous ~•2,696,555 llli,883,254 Revenues 

25 Other.Miscellaneous 
9Perilti11g .. ~~venues. 

26 TOTAL Other Operating 13,174,264 14,253,136 Revenues - ... , ... 

27 TOTAL Electric Operating 453,317,918 515,342,766 
F\~V13.n.u.~.s ..... . ...... 

Line 12, column (b) includes$ (1,796,331) of unbilled revenues. 
Line12, column {d) indudes {20,989) MWH relating to unbilled revenues 

FERC FORM NO. 1 (REV. 12.05) 
Page 300-301 
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This report Is: 

Name of Respondent: (1) ~ An Original 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 

FOOTNOTE DATA 

.(a) Concept: MisceUaneousServiceRevenues 

Non~Utlfity Mlsceffane<ius Revenue 

Power Delivery Revenue 

Green Power 

Jobbing and Contract Work 

Total 

lb.l Concept: OtherElectricRevenue 

RSG. Revenue• MISO Make Whole 

Other,Electr!c Revenues 

Profit Or loss On Sale Of M&S 

Data 'Processing Se:r✓lce 

Sales & 'useTax. Collectlon Fee 

Gross Up-Contr In Aid Ol Const 

Total 

fa) Concept: MiscellaneousRevenue 

PJM Reactive RElv' 

Total 

.(gl. Concept: MiscellaneousServiceRevenues 

Non~Utllity-Mis.cellaneous Revenue 

Power Oefiveiy Re\lenu_e 

Green Power 

Jobbing and Contract Worl< 

Total 

.(12) Concept: OtherElectricRevenue 

RSG Revenue-MISO Make Whole 

Other Electric Revenues 

Profit o, Loss On Sale Of M&S 
Data Processing-Service 

Sales & Use Tax Collection Foe 

Gross Up..Contr ln Aid Of Const 

Total 

m Concept: MiscellaneousRevenue 

PJM Reactive Rev 

Total 

FERC FORM NO. 1 (REV. 12-05) 
Page 300-301 

Date of Report 
04115/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 126 of201 

Year/Period of Report 
Encl of: 2023/ Q4 

$ (71;265) 
23,972 

91,266 
(98281) 

$ {54,308) 

$ 5,143,381 
10,000 

4,268 

-
000 

-
$ 5,158,249 

$ 2,696,555 

$ 2;696;555 

$ 281.111 
13,730 
13,530 

{66,582) 

$ 241,789 

$ 4,469,491 

6250 

0 
ao 

550 

-
$ 4,476,371 

$ 1,883,254 

$ 1,883,254 



This. report ls: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 127 of201 

Name of Respondent: (1.) lil An Original Date of Report: Year/P.eriod of Report 
Duke Energy Kentucky, Inc. 0411512024 End of: 20231 04 

(2) 0 A Resubmission 

REGION.ALTRANSMISSION SERVICE REVENUE.S {Account457.1) 

1. The respondent shall report below the revenue collected for each service (i.e., control area admlnlstration, marl\e.t administration, etc.) performed 
pursuant to a Commission approved tariff. AH amounts separately billed must be detailed. below. 

Line Description of Service Balance at End of Balance at End of Balance at Erid of Balarice at Erid of 
Quarter 1 Quarter 2 Quarter3 Year 

No. (a) (b} {c) (d) (e} 

1 
Sct,eduling, System Control, and 

50,351 98,280 160,950 212.421 Dispatch 

46 TOTAL 50,351 98,280 160,950 212,421 

FERC FORM NO. 1 (NEW. 12·05) 
Page 302 
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KyPSCCase No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 128 of201 

Name of Respondent: ( 1 } 1iJ An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc, 

(2) DA Resubmission 
04/15/2024 End of: 2023/ Q4 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue; average number of customer, average Kwh. per 
customer, and average revenue per Kwh, excluding dat.e for Sales for Resale which is reported on Page 310. 

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in 'Electric Operating Revenues," Page 
300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule.and sales data under each 
applicable revenue account subheading. 

3. Where the same customers are served under more than one rate schedule inlhe same revenue account classilication (such as a general 
residential schedule and an off peak water he;ating sGhedule), the entries in column (d) for the special schedule should denote the duplication i(l 
number of reported customers. 

4. The average number of customers should be the number ofb!Hs rendered during the year divided by the number of billing periods during the year 
{12 if all billings are made monthly). 

5. Forany rate schedule having a fuel adjustment clause s\ate in a footnote the eslimate_d additional revenue billed pursuant thereto. 
6. Rep0rt amount of unbllled revenue as of end of year for each applicable revenue account subheading. 

Line Number and Title of Rate MWh Sold Revenue Average Number KWh of Sales Per Revenue Per 

No. Schedule (b) (c} of Customers Customer KWh Stlld 
(a) (d) {e) (f) 

1 Residential SHEET 30 (1) 1,412,524 172,147,345 136,578 10,342 0,1219 

2 ResidenUal SHEET 62 1,224 70,197 118 10,371 0.0574 

41 TOTAL Billed Residential Sales 1,413,748 172,217,542 136,696 20,713 0.1218 

42 
TOTAL Unbilled Rev. (See Instr; 

(5,397) (1,042,676) 0.1932 6) 

43 TOTAL 1,408,351 171,174,866 136,696 20,713 0.1215 

FERC FORM NO. 1 (ED. 12-95) 
Page304 
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KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment - FERC Form I 

Page 129 of201 

Name of Respondent: (1) 0 An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 
04/15/2024 End of: 2023/ 04 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each rate schedule ih effect during \he yes1r the MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310. 

2. Provide a subheading and totaf•for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues; Page 
300. lflhe sal(ls. under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data tmder each 
applicsible revenue account subheading. 

3. Where the same custorners are served under more than one rate schedµle in the same revenue account classification (such as a general 
residential schedule and an off peak water heating schedule), the entries in columri (d) for the special schedule. should.deriote the duplication in 
number of reported customers. 

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year 
(12 if all billings are made monthly). 

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuantlhereto. 
6. Report amoµnt of unbilled revenue as of end of year for each applicable revenue account subheading. 

Line Number and Title of Rate MWhSold Revenue Average Number KWh ofSales Per Revenue Per 

No. 
Schedule (b) (c) 

of Customers Customer KWh Sold 
{a) (d) (e) (f) 

1 Commercial Sales SHEET 40 (8) 945,094 106,477,771 8,167 115,721 0 .. 1127 

2 
Commercial Sales SHEET 41 502,301 44,987,499 4,342 115,684 0,0896 
(13) 

3 Commercial Sales SHEET 42 (9) 8,369 757,482 72 116,236 0.0905 

4 
Commercial Sales SHEET 43 

2 442 0 0.2210 
(10) 

5 .Commercial Sales SHEET 44 (11) 6,103 699,034 53 115,151 0.1145 

6 
.Commercial Sales SHEET 45 7,763 951,032 67 115,866 0.1225 
(12) 

7 
Commercial Sales SHEET 60 38 2,119 0 0.0558 
(18) 

8 
Commercial Sales SHEET 61 

6 479 0 o.0798 
(17) 

9 Commercial Sales SH EEJ 62(15) 3,835 210,479 33 116,212 0.0549 

41 
TOTAL Billed Small.or 1,473,511 154,086,337 12,734 694,870 0.1046 
Commercial 

42 
TGTAL Unbilled Rev. Small or (13,202) (1,603,108) 0.1214 
Commercial (See Instr. 6) 

43 TOTAL Small or Commercial 1,460,309 152,483,229 12,734 694,870 0.1044 

FERC FORM NO. 1 (ED. 12-95) 
Page 304 



This report is: 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 130 of201 

Name of Respondent ( 1) 0 An Original Date of Report Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) DA Resubmission 
04/15/2024 End of: 20231 04 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each rate schedule in effect during Iha year _the MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue per KwlJ, excluding date for Sales for Resale which ls reported on Page 310. 

2. Provide a supheading and total for each prescribed operating revenue account in the sequence followed in •Electric Operating Revenues," Page 
300, If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under.each 
applicable revenue account subheading. 

3. Where lhe same customers are served under more than one rate schedule in the sarrie revenue account classification (such as a general 
residential schedule and an off peak water heating schedule), fhe entries in e9lumn (d)Jor the special schedule. should denote the duplication in 
number of reported customers. 

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year 
(12 if all billings are made monthly). 

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuantthereto. 
6. Report amount of unbilled revenue as of end of year for each applicable revenue accQun! subheading, 

Llne Number and Title of Rate 
MWhSold Revenue Average Number KWh of Sales Per Revenue Per 

No. Schedule 
(b) (c) of Customers Customer KWh Sold 

(a) (dJ {e) {f) 

1 lndustria!Sales SHEET 40 (8) 79,225 8,807,856 33 2;400,758 0.1112 

2 Industrial Sales SHEET 41 (13) 497,659 44,498,144 209 2,381,144 0.0894 

3 Industrial Sales SHEET 44 (11) 1 157 0 0.1570 

4 Industrial Sales SHEET 45 (12) 2,295 264,235 1 2,295,000 0.1151 

5 Industrial Sales SHEET 51 (14} 164,502 12,272,362 69 2,384,087 0.0746 

6 Industrial Sales SHEET 62(15) 155 8,613 0 0.0556 

41 
TOTAL Billed Large (or Ind.) 

743,837 65,851,367 312 9,460,9.88 0.0885 Sales 

42 TOTAL Unbilled Rev. Large (or (1,041) (19,001) 0.0183 Ind.) (See Instr. 6) 

43 TOTAL Large (otlnd.) 742,796 65,832,366 312 9;460,988 0.0886 

FERC FORM NO. 1 (ED. 12~5) 
Page 3(14 
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KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment~ FERC Form 1 

Page 131 of201 

Name of Respondent: ( 1) li'l An Original Date of Report Year/Period of Report 
D4ke Energy Kentucky, Inc. 

(2) D A Resubmission 
04/1512024 End of: 2023/ Q4 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average J<wh per 
customer, and average revenue per Kwh, excluding date for Sales for Resale which ls reported on Page 31 O. 

2. Provide a subheading and total for each prescribed operating reveoue ac:countin !h.e sequence followed in "Electric Operating Revenues: Page 
300, If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 
applicable revenue account subheading. 

3. Where the same customers are served under more than one.rate schedule In the same revenue account classification (such as a general 
residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication In 
number of reported customers. 

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year 
(12 If all billings are made monthly). 

5, For any rate schedule havlng a fuel adjustment clause state Jn a footnote the est.imated additi.onal revenue billed pursuant thereto. 
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading. 

Line 
Number and Title of Rate 

MWhSold Revenue Average Number KWh .of Sales Per Revenue Per 

No. 
Schedule 

(b) (C) of Customers Customer KWh Sold 
(a) (d) (e) (f) 

1 Sheet 40 (24) 

2 Sheet 60 (25) 6,794 798,718 286 23,755 0.1176 

3 Sheet 66 (26) 301 48,115 12 25,083 Q.1599 

4 Sheet 62 2,230 128,922 .94 23,723 0.0578 

5 SHEET68 89 4,849 4 22,250 0.0545 

6 SHEET69 (19) 1,322 149,565 56 23,607 0.1131 

7 Sheet 61 (29) 1,427 95,298 60 23,783 0.0668 

41 
TOTAL Billed Public Street and 

12,163 1,225,467 512 142,202 0.1008 Highway Lighting 

42 TOTAL Unbilled Rev. (See Instr. 
(673,612) 6) 

43 TOTAL 12,163 551,855 512 142,202 0,0454 

FERC FORM NO, 1 (ED. 12-95} 
Page 304 
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Page 132 of201 

Name of Respondent: (1) liJ An Original Date of Report Year/ Period of Report 
Duke Energy Kentucky, Inc. 

(2) D.AResubmission 
04/15/2024 End of: 20231 04 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each rate schedule in effect during the year lhe.MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue per Kwh, excluding date for .Sales for Resale which is reported on Page 310. 

2, Provide a subheading and total for each prescribed operating revenue account in the sequence followed in 'Elecfric Operating Revenues," Page 
300, If the sales under any rate schedule are classified in more than one rell!lnue account, List the rate schedule and .sales .data under each 
applicable revenue account subheading. 

3. Where the same customers are served under more than one rate schedule In the same revenue account classification (such as a general 
residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in 
number of reported customers. 

4. The average number of customers should be the numt>er of bills rendered during .the year divided by the number of bllllng periods during the year 
( 12 if all billings are made monthly). 

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue t>itled pursuantthereto. 
6. Report amount of unbil.led revenue as of end of year for each applicable revenue account subheading. 

Line Number and Title of Rate 
MWhSold Revenue Average Number KWh of Sales Per Revenue Per 

No, Schedule 
(b) (c) of Customers Customer KWh Sold 

(a) (d) (el (f) 

1 SHEET 30 (30) 

2 SHEET40(31) 100,630 11,785,409 388 259,356 0.1171 

3 SHEET 42(32) 9,488 849,559 37 256,432 0.0895 

4 SHEET 43 (33) 223 33,402 1 223,000 0.1498 

5 SHEET 44 (34) 159 18,334 1 159,000 0.1153 

6 SHEET 45 (35) 5,392 524,855 21 256,762 0.0973 

7 SHEET 41 (36) 79,595 7,231,599 306 260,114 0.090.9 

8 SHEET 51 (37) 30,217 2,394,736 117 258,265 0.0793 

9 SHEET 65 (38) 

10 SHEET73 {41) 

11 SHEET 62 (43) 574 30,951 2 287,000 0.0539 

41 
TOTAL Billed Other Sales ta 226,278 22,868,845 873 1,959,929 0.1011 Put>llc Authorities 

42 TOTAL Unbilled Rev. (See Instr, (1,349) 144,249 (0.1069) 6) 

43 TOTAL 224,929 23,013,094 873 1,959,929 0.1023 

FERC FORM NO. 1 {ED. 12,95) 
Page 304 
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Name of Respondent: ( 1 ) 1iJ An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) 0 A Resubmission 
04/15i2024 End of: 2023i Q4 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each.rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310. 

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed In "Elect~c Operating Revenues," Page 
300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 
applicable revenue account subheading. 

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (S!JCh as a general 
residential schedule and an off peak water heating schedule}, the entries in coh;mn (d) for the special sehedule should denote the duplication in 
number of reported customers. 

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year 
(12 if all billings are made monthly). 

5. For any rate schedule having a fuel adjustment clause slate in a footnote the estimated additional revenue billed pursuant thereto. 
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading, 

Line Number a11d TIiie of Rate MWhSold Revenue Average Number KWh of Sales Per Revenue Per 

No, Schedule (b) (c) of Customers Customer KWh Sold 
(a) (d) (e} (f) 

1 Interdepartmental Sales 348 31,256 0.0898 

41 
TOTAL Bllled Interdepartmental 

348 31,256 0.0898 
Sales 

42 TOTAL Unbilled Rev. (See Instr. 6) 

43 TOTAL 348 31,256 0.0898 

FERC FORM NO. 1 (ED. 12-95} 
Page 304 
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Name of Respondent: ( 1) Ii! An Original Dale of Report; Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 
0411512024 End of: 20231 04 

SALES OF ELECTRICITY SY RATE SCHEDULES 

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue per Kwh, excluding datafor Sales for Resal.e which is reportei;I on Page 310. 

2 .. Provide a subheading and total for eacl) prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 
300. If the sales under any rate. schedule are classified in more than one revenue account, Lislthe.rale sche;lule and sales data under each 
applicable revenue account subheading. 

3. Where the same cuslomers are served under more than one. rate schedule In the same revenue account classification (such as a general 
residential schedule and an off peak water healing schedule), the entries in column (d) for the speciaj schedule should denote the duplication in 
number of reported customers. 

4. The average number of customers. should be the number ol bills rendered during the year divided by the number of billing periods during the year 
( 12 lfall billings are made monthly), 

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto. 
6. Report amount of unbilled revenue as of en.d of year for each applicable revenue account subheading. 

Line Number and Title of Rate MWh Sold Revenue Average Number KWh of Sales Per Revenue Per 

No. Schedule 
(b) (c) of Customers Customer KWh Sold 

(a) (d) (e) (f) 

1 

2 

3 

4 

.5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 



26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 TOTAL Billed Provision For Rate 
Refunds 

42 TOTAL Unbilled Rev. (See Instr. 
6) 

43 TOTAL 

FERC FORM NO. 1 (ED. 12-!15) 

(10,091,777) 

Page304 
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Name of Respondent {1) lil An Original Date of Report: Year/Period of Re!}0rt 
Duke Energy Kentucky, Inc, 04/15/2024 End of: 20231 Q4 

(2) D A Resubmission 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Re!}Ort l:>elow for each rate schedule in effect during.the year the.MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue !}er Kwh, excluding date for Sales for Resale which is reported on Page 310. 

2. Provide a subheading and total .for each prescribed operating revenue account In the sequence followed In "Electric Operating Revenues," Page 
300, If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 
a!)plicable revenue account subheading. 

3. Where the same .customers are served und.er more than one rate schedule in the same revenue account classification (such as a general 
residential schedule and an off peak water healing schedule), the entries in .column (d) for the special schedule should denote the duplication in 
number of reported customers. 

4. The average number of customers should be the number of bills rendered. during the year divided by the number of billing periods during the year 
(12 if all billings are made monthly). 

5. For any rate .schedule having a fuel adjustment dause state in a footnote the estimated additional revenue billed pursuant thereto. 
6. Report amount of unbilled revenue as of end of year for each appllcable revenue account subheading. 

Line 
Number and Title of.Rate 

MWh Sold Revenue 
Average Number KWh of Sales Per Revenue Per 

No. 
Schedule 

(ll) (c) 
of Customers Customer KWh Sold 

(a) (d) (e} (f) 

41 TOTAL Billed -All Accounts 3,669.885 416,280,814 151,127 12,278,703 0.1076 

42 
TOTAL Unbilled Rev. (See Instr. 

(20,989) (3,194,148) 0.1522 6) -All Accounts 

43 TOTAL -All Accounts 3,848,896 413,086,666 151,127 12,276,703 0.10.73 
. 

FERC FORM NO. 1 (ED. 1Ul5) 
Page 304 
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Name of Respc,ndenl: (1) 0 An Original Date of Report 
04/15/2024 

Year/Period of Report 
End of: 20231 Q4 Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

SALES FOR RESALE (Account 447) 

1. Report all sales for resa[e {i.e:. sales to purchasers other than ultimate consumers) transacted on a settlement basis otherlhan power exchanges 
during the year. Do notreport exchanges of eledrlcity ( i.e., transactions involving a balancing of deb.its and ciedrtsfor energy, capacity, etc.) and 
any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the Purchased Power schedule (Page 326). 

2. Enter the name of the purchaser In column (a). Do note abbreviate or truncate the name or usa acronyms. Explain in a footnote any ownership 
interest or affiliation the respondent has with the purchaser. 

3. In column (b), enter a S!atistical Classification Co<;le based on the original coritractual terms and conditions of the service as follows: 

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i;e., the supplier includes 
projected load for this service in its system resource planning}. In addition, the reliability of requirements service must be the same as, or second 
only to, the supplier's servl.ce to 11s own ummate consumers. 

LF - for tong-tenn service~ "Long:.term" means· five-~ea~ orlorlger' and ''firm" means that service cannot be inte_rrupted _fo'r economlc reasons and is 
Intended lo remain reliable even under adverse conditions {e.g., the supplier must attempt to buy emergency energy from third partiesfo maintain 
deliveries of LF service). This catego~ should not be used for Long0term firm service which meets the definition of RQ service. For aU transactions 
identified as LF, provide in a footnote the termination. date of the contract defined as the earliest date that either buyer or setter can unilaterally get 
out of the contract, 

IF -for intermediate-term firm service. Tile same as LFservice except that "intermediate-term• means longer than one year bui Less than five 
years. 

SF - for short-term firm service. Use this category for all firm seivices where the duration of each period of commitment for service is one year or 
less. 

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of service, 
aside from transmission constraints. must match the availability and reliability of designated uni!. 

IU • for Intermediate-term service from a designated generating unit. The same as LU service except that '1ntermediate-te.rm" means Longer !ilan 
one year but Less than five years. 

OS - for other service. use this category only ror tho.se services which cannot be placed In the above-defined categories, such as all non.firm 
service regardless of the Length oflhe contract and service from designated units of Less than one year. Describe the nature of.the service in a 
footnote. 

AD -for Out-of-perlod adjustment. Use this code for any accounting adjustments or •true-ups" far,service provided In prior reporting years. Provide 
an explanation In a footnote for each adjus!ment. 

4. Group requirements RQ sales. together and report them starting atline number one. After listing alt RQ sales, enter "Subtotal - RO" in .column (a). 
The remaining sales may then be !ls.led In any order. Enter "Subtotal-Non-RO" in column (a) after this Listing,. Enter'Total" In column (a) as the Last 
Line of th.e schedule. Report subtotals and. total for columns (g) through (k). 

5. In Column (cl, Identify the FERC Rate Schedule or Tariff Number. On separate lines., Lisi all FERC rate sche.dules or tariffs under which service, as 
Identified in .column {b), Is provided. 

6. For requirements RQ sales and any type of'Se1Yice involving demand charges imposed on a monthly {or Longer) basis, enter the average monthly 
bimng demand in column (d), the average monthly non-coincident peak (NCP) demand In column (e ), and the average monthly coincident peak 
(CP) demand in column {I). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand Is the maximum metered 
hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute integration) In which the 
suppliets system reaches Its monthly peak. Demand reported In columns (e) and (t) must be In megawatts. footnote any demand not.stated on a 
megawatt basis and explain. 

7. Report in column (g) the megawatt hours,shown on bills rendered to the purchaser. 
8. Report demand charges in column (h), energy charges In column {I). and the total of any other types of charges, including out-of-period 

adjustments. in column (i). Explain in a footnote all components of the amount shown in column O). Report In column (k) the total charge shown an 
bills rendered to the purchaser. 

9.The data In column {g) through (k) must be subtotaleq based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on the Last-line af 
the schedule. The "Subtotal- RQ" amount In column (g) must be reported as Requirements Sales For Resale on Page 401, line 23. The "Subtotal -
Non-RQ".amount In column (g) must be reported .as Non-Requirements Sales For Resale on P;:ige.401,llne 24. 

10. Footnote entries as required and provide explanations following all required data. 

ACTUAL DEMAND REVENUE (MW) 

Name of FERC Average Company Average Average 
Rate Monthly Megawatt Demand Energy Other 

or Public SJatistical Monthly Monthly Total($) 
Line Authority Classification Schedule Billing NCP CP Hours Charge$ Charges Charges (h+i+j) 
Na. 

(Footnote (b) 
or Tariff Demand Demand. Demand 

.Sold ($) ($) ($) (k) 
Number (MW) (g) (h) (i) 0) 

Affiliations) (c) (d) (e) (I) 
(a) 

PJM 
1 Settlement, OS MBRT1 397,566 2,276,777 14,891,632 17,168,408 

!he. 



Calpine 
2 Energy Sv OS 

EG 

PJM 
3 Settlement, AD 

Inc. 

15 Subtotal -
RQ 

16 Subtotal-
NoncRO 

17 Total 

FERC FORM NO. 1 (ED, 12-90} 

MBRT1 

MBRT1 332 

397,898 

397,898 

Page 310-311 
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(610,571) (610,571) 

407,374 407,374 

1,666,206 15,299,006 16,965,211 

1,666,206 15,299,006 16,965,211 
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Duke Energy Kentucky, Inc. 

(1) lil An Original 

(2) DA Resubmission 

Date of Report: 
04/15/2024 
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Year/Period of Report 
End of: 20231 Q4 

ELECTRIC OPERATION AND MAINTENANCE EXPENSES 

I! the amount for previous year is not derived from previously reported figures, explain in footnole. 

2 

3 

4 

5 

6 

7 

8 

9 

Line 
No. 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28. 

29 

Account 
(a) 

1 .. pOWER PRODUCT JON EXPENSES 

A St<Jart1 Pqwiir G~neration 

(501Jfue! 

(503) s.te.amjrom O!her;,ources 

M_ainte11ance 

(511) Mainte.nance .of .. Strnct~re~. 

TOTAL Power Productie>n ExpenseS'-Steam Power (Enter 
TolaL~f L,in<1s1'.3J,2.0) ... ....... . .. ..... .. . .. . 

Qperation 

(518)Fuel 

Amount for Current Year 
(bl 

2,239,802 

86,740,248 

18,574,589 

656,778 

1,854,935 

110,066,352 

2,220,714 

1,233,960 

12,794,927 

1,812,799 

2,243,461 

20,305,861 

130,372,213 

. 

Amount for Previous Year (c) 
(c) 

2,152,838 

81,365,197 

18,288,601 

762,945 

1,596,342 

632 

104,166,555 

1,850,692 

3,059,078 

9,678,546 

2,483,18.8 

2,271,346 

19,;!42,850 

123,509,405 



30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

(523) §.t.eclric E:xpe_nses 

(~24) M!scelfaneousNuclear Power_ Expenses 

Maln_ten.ance 

(528}Maintenance SUpftrvlsion. an.d Engineering 

TOTAL.Maint~nance(Ent.erTotal ofllnes 3.5thru ?9) 

TOTAL Power Production Expenses-Nuclear. Power (Enter 
:rotal __ oflin_e~ 33.~49) .. 

C,_f-l)'dra11llc F'ower Genera_tion 

TQTl:\LJ:)pt,ralign (EnterJ<?tal of ~ine,s 4ft~~i) 49) 

M aintE>nance 

TOTAL Power Production Expenses-Hydraulic Power (Total of 
u~~s50& ~8) 

gperation_ 

(547)Fuel 

KyPSC Case No. 2024-00354 
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179,320 291,805 

7,849,637 14,710,136 

355,950 240,412 



64,1 

65 

66 

68 

69 

70 

71 

71.1 

72 

73 

74 

75 

76 

76,1 

77 

78 

79 

80 

81 

82 

83 

85 

86 

87 

88 

89 

90 

91 

92 

93 

93,1 

94 

95 

f54!;LMiscellan13pus Clth,aJf'ow13r.C3en.era\io~ Exp13.nses 

(1'51) .M.ainten.ance. Supeivisk!n ~n~ f:riglne~ring 

(552) Maintenance o_Ultn,ctures 

(554) Maintenan.ce of Miscellaneous Other Power Generation 
f:1.~.nl. . ........... , . . .. . . . ..... .. . .... . . . .. 

(555) PurchasedP.ower 

(555, 1) Power Purc;llas,,d for Storage OP,era1ions 

(556)_ System (;ontroland LoadQise~tchiDg 

TOTAL Other Power Supply Exp (EnterTotal of lines 76 thru 
78) ····•····· 

TOTAL Power Production Expenses (Total of Lines 21, 41, 59, 
74l!.J9) 

(561.1) Lo.ad rnspatch•ReUa.bility 

(561.2) Load Dispatch-Monitor and. Operate Transmission 
~Y-~.l.~Jl.l : .... ·,.---" ._. .,.,_,, _,.,,. __ ., 

!5§1.5) !3.elia,~ility,P!_anning ano§tan<larrls[)evelO!)ment 

(561,6)T~OSf!1iSSiO!' Se,yice Studi<¥sl 

(561,7) .Ge.nerat.ion !nte1conne"1i<:ln l>tudies 

(561,8) Reliability, Planning and Standards Development 
Services 

(562,1) Op~ration of Er)ergy§torage E_quipment 

(563JOverhead Lines E::xpenses 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form l 
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1,158,257 1,212,513 

9,543,164 16,454,866 

142,984 207,298 

197,355 166,953 

920,564 647,118 

355,206 296,228 

1,616,109 1,317,597 

11,159,273 17,772,463 

61,373,449 142,594,801 

(6,777) 37 

5,893,445 3,772,654 

67,260,117 146,367,492 

208,791,603 287,649,360 

1,419 3,710 

76,720 84,220 

360,219 370,259 

45,373 49,714 

2;693,777 1,988,719 

12,878 

1,987,145 2,046,435 

69;187 127,509 

78,268 116,780 



96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

107.1 

108 

109 

110 

111 

112 

113 

114 

115 

116 

117 

118 

119 

120 

121 

122 

123 

124 

125 

126 

127 

128 

129. 

!566) MiscellaneousJransmission E>cpenses 

tv1ain1enance 

l56B) Maintenance Sup7rvls!on and Engineering 

(569.4) Maintenance of Miscellaneous Regional Transmission 
!".~a,r:,t,, .,, ... ,,,,,, ,,. 

(575.7) Market facilitation, Monitoring and Compliance 
-~~f'.vi~-~ "-•> ;_ v,-.v, , ........ ,,. ·-·~-" -----' -·~--· , __ ,_ -"'• 

!576.1) Maln.tirnanc.e of Strudures and lrnprovemer.ts 

(5,!6.!'i). M.ainlen<l11ge. of fv1iscgUaneoustv1ar.kE!t\)pe"'!!i<?n Plant 

KyPSC Case No. 2024-00354 
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22,364,509 21,126,946 

113,989 104,372 

27,803,484 26,018,664 

17,031 27,569 

790 

63,393 50,073 

136,516 237,523 

786,506 637,356 

1,004,23!) 952,521 

28,807,720 26,971,185 

2,028,421 1,800,217 

2,028,421 1,800,217 



130 

131 

132 

133 

134 

135 

136 

137 

138 

138.1 

139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

148,1 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

180 

161 

162 

163 

TOTAL Regional Transmission and Market Operation 
.E)(R~D.s"s.(E:nl~fT9lal Clf_~in~~-123,'1n.d1~0). . . ................. . 

(§81)LOlld [)jspatching_ 

(587} C,:us.tqmer .. lnstallfllion.s. Ex!J!lrse~ 

(588) M.iS<;B~~neous Expense_s 

TOTI\L Operation (Enter T9tal ofUnes 134.t.hru 143) 

(593), Maintenance of Overhea~.Li~~s 

(594) M.ainten?.nce .. of lJnderground Lirne.s 

(598). Maintenariceol. M.i.scellaneous Clis<.ribution Pla,nt 

5,fl!S"fO,!11Ef3 .. AC:C:OlJ.lifS •. EXPE:~S.ES 

Qperatipn 

(~0.2) M,eter Re~dlng Expenses 

(9Q5).Misc.ellaneo~.s.C:ust,:,rnerA<:c:.~~nts. EJ<pe~ses 

KyPSC Case No. 2024-00354 
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2,028,421 1,800,217 

100,086 80,623 

460,268 339,858 

19,923 99,295 

236,689 224,989 

527,015 402,156 

13 

443,261 478,901 

537,178 678;611 

1,585,369 2,003,402 

15,020 59,153 

3,924,822 4,366,988 

103,103 96,278 

417,132 362,911 

6,561,383 9,286,304 

280,733 212,988 

7,026 17,696 

274,881 201,280 

400,666 407,922 

8,044,924 10,585,379 

11,969,746 14,952,367 

54,736 99,205 

188,725 225,910 

3,705,060 4,740,425 

(681,543) (667,004) 

128 159 



164 

165 

166 

Hl7 

168 

1.69 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 

181 

182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

TOTAL Customer Accounts Expenses (Enter Total of Lines 
1§~ th~J§-3L .. 

6. CUSTOMER SERVICE AND INFORMATIONAL 
EXPENSES 

(907)Supervisiqll 

(909)1rife>~mayo(lal and.lnstructio_ni:1I Expenses 

(910) Miscellaneous Customer Service and lnfonnational 
l=xe<lt\.S~~ .... 

TOTAL Customer Service and Information Expenses (Total 
Line~ j§'7' tnru j70) 

(916J Mlscelljineous Sales .Exrenses 

TOTAL Sales Ex,penses JEnier Total ofUl'\esJ "( 4 thrU.177) 

Operation 

(920)Administrative and ~~eral \:lalarie_s 

(928). Re9ulatoi):' Cgminission Exr.enses 

(931) Rerits 

TOTAL. Operlltion _(Enter Total ofUnes 181. thru1~3) 

TOTAL Administrative & General Expenses (Total of Lines 194 
a_n.d 196) 

KyPSC Case. No. 2024-00354 
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3,267,106 4,398,695 

10,394 112 

10,875 7,573 

1,413,953 329;779 

1,435,222 337,464 

163,952 1,349,190 

28,391 42,864 

4 

192,348 1,392,054 

7,949,664 7,986,363 

3,419,061 3,626,387 

(1) 

4,540,605 1,841,188 

1,512,071 1,467,670 

514,557 449,816 

4,109,305 7,199,694 

743;544 771,570 

878,194 709,633 

129,198 113,397 

(569,844) 830,065 

2,559,945 889,582 

24,029,912 24,466,100 

17,569 45,981 

24,047,481 24,512,081 



198. 
TOTAL Electric Operation and Maintenante Expenses (Total 
Clfli!JeS ~0,112, .1~1,1§§,J64.,.17J,.17.~, a!l<.J.1.9,7) _ 

FERC FORM NO. 1 (ED.12-93} 
Page 320-323 
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260,539,647 362,013,423 
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Name .of Respondent: ( 1 ) Iii An Orig I nal Dale of Report: 
04/15/2024 

Year/Period of Report 
End of: 2023/ Q4 Duke Energy Kentucky, Inc. 

(2) D AResubmissl on 

PURCHASED POWER (Account 555) 

1. Report all power purchases.made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of debits and credits 101 

settlemenls for Imbalanced exchanges. 
2. Enter the name ofthe seller or other party In ari exchange transaction in column (a). Do not abbreviate or truncate the name or use acronyms. Explaf 

affiliation the respondent has with the seller. 
3 .. In column (b), enter a Statistical Classification Code based on the original cont.ractual terms and conditions of the service as follows: 

RQ. forrequlrements service. Requirements service is service which the supplier plans lo provide on an ongoing .basis (i.e .. the supplier includes pre 
resource planning). In addition, the rellabili!y of requirement service must be !he same as, or second only lo, the supplier's service to Its own ultimate 

LF • for long•term firm service. "Long-term" means five years or longer and "firm" means !hat service can no\ be interrupted for economic reasons and 
adve.rse conditions (e.g .. the supplier must allempt to buy emergency energy from third parties lo maintain d.eliverles of LF service), This category sh, 
firm service which meets the definition of RO service. For all transaction identified as LF, provide in a footnote the termination date of the contract def 
seller can uni!aterally get out of the contract 

IF -for interme.diale-tenn firm service. The same as LF service expect !hat "Intermediate-term" means longer than one year but less than five years. 

SF• for short-term service. Use this.category for ail firm services, where the duration of each period of commitment for se.rvice is one year or less. 

LU-for long~term service from a designated generating unit. "Long-term" means five years or longer. The availabil!tyand reliability of service, aside fr 
the availability and reliability of the designated unit 

IU. for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means.longer than one 

EX• For exchanges of eleclncity. Use this catego,Y for transactions involving a balancing of debits and credits for energy, capacity, elc. and any setll, 

OS - for other service .. Use this category only for !hose services which cannot be placed in the above-defined categories, such as all non-firm service 
and. service from designated units of Less than one year, Describe the nature. of the service in a footnote for each adjustment. 

AO - for out-of-period adjustmer\t. Use this code for any accounting adjustments or •true-ups" for service provided in prior reporting years. Provide an 
adjustment. 

4. In column (c), identify the FERG Rate Schedule Number or Tariff, or, for non-FERG. jurisdictional sellers, include an appropriate designation for the .co 
schedules, tariffs or contract designations under which service, as identified in column (b), is provided. 

5. For requirements RO purchases and any !ype of service Involving demand charges imposed on a monnthly (or longer) .basis, enter the monthly avera 
average monthly non-coincident peak {NCP) demand in column (e), and the average monthly coincident peak (GP) demand ln column (fl. For all olhe 
(e) and (f), Monthly NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly GP demand is the metered de 
integration) in which the supplier's system rea.ches tts monthly peak. Demand reported in columns (e) and (I) must be.In megawatts. Footnote any de, 
explain. 

6. Report in column {g) the megawatthours shown on bills rendered to the respondent, excluding purchases for energy storage. Reportin.column (h) the 
to the respondent for energy storage purchases. Report in columns 0) and G) the megawatlhours of power exchanges received and delivered, used a 
exchange. 

7. Report demand charges in column (k), energy charges in colu.mn (1), and the. total of any other types of charges, including out-of-period adjustments, 
componenls of the amount shown in column (~). Report in column (n) the total charge shown on bills received as settlement by the respondent. Fort 
settlement amount for the net receipt of energy, If more energy was delivered than received, enter a negative amount. If the settle.men! amount {m) In 
Incremental generation expenses, or (2) excludes certain credits or charges .covered by the agreement, provide an explanatpry footnote, 

8. The data in columns (g) through (n) must be totaled on the last line of the schedule. The tptal amount in columns (g) and (h) must be reported as Pun 
amount in column (i) must be reported as Exchange Received. on Page 401, line 12. The total amount in column (l) must be reported as Exchange DE 

9. Footnote entries as required and provide explanations following all required data. 

Name of 
Ferc Average Company 
Rate Monthly 

Actual Demand 
(MW) 

Average Average 

POWER EXCHANGES 

MegaWatt MegaWatt Hours Hours Megawatt MegaWatt Demand 
L!ne 

or Public Stat!stical Schedule Billing Monthly Monthly Purchased Purchased Hours HOurs Charges 
Authority Classification NCF' CP (Excluding 

No. or Tariff Demand for Energy Received ,D<>Hver".9. .J~L (Footnote •.•• (ti} Demand Demand for Energy 
Affilia.(ions) Number ('°lWL ·ce1 • • ·11f Storag11) lltorage. 

••••••• (1) •••• U) (k) 

(a) 
•• tcr (d) (g) 

(h) 

1 L'Oreal JU i!!J. 
(1) 

PJM 
2 Settlement, OS MBRT1 2,038,930 

Inc 

PJM 
3 Settlement, AD MBRT1 (6,853) 

Inc 



4 Wel.1.s Fargo OS Securities 

15 TOTAL 

FERC FORM NO. 1 (ED. 12-90) 

frn 
NJ 

2,032,077 
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This report is: 
Name of Respondent: (1) !il An Original 
Duke Energy Kentucky, Inc, 

(2) D A Resubmission 

FOOTNOTE DATA 

.(ll) Concept: RateScheduleTariffNumber 

KyPSC Case No. 2024-00354 
FR I 6(7)(k) Attachment - FERC Form 1 

Page 148 of201 

Dale of Report: Year/Period of Report 
04/15/2024 End of: 2023/ Q4 

The number "1" notation designates FERC ;:1pproved Tariff and/or fli.lte Schedule as ~n file with th~!'. -Commissiqn~ The tar'iff is applicable to_ qi.Iali_fying 
cogeneratfon and .5!11all pow~r ·production fatilities·. 

11:ll. Concept: RateScheduleTarfffNurnber 

m ,._ Non-·JurisdH::tional Agrt?ement~ 
FERC FORM NO. 1 (ED. 12-90) 

Page 326-327 
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Name of Respondent (1) liJ An Original Date of Report: Year/Pe.nod of Report 
Duke EnergyKentucky, Inc. 

(2} D A Resubmission 
04115/2024 End of: 2023/ Q4 

TRANSMISSION OF .ELECTRICITY FOR OTHERS (Account 4$6.1) (Including transactions referred to as "whe 

1. Report all transmission of electricity, i.e., wheeling, provided for other electri.c utilities, cooperatives, other public authorities, qualifying facilitfes, non-tr 
customers far the quarter. 

2. Use a separate line of data for each distinct type of transmission service. involving the entities listed in column (a), (bl and (c). 
3. Report in column (a) the.company or public authority that paid for the transmission service. Report in column (b) the company or publlc authority that 

(c) the company or public authority that the energy was delivered to. Provide the full name of each company or public authority. Do. not abbreviate or 1 
footnote any ownership interest in or affiliation the respondent has with the entitles listed in columns (a), (b) or (c). 

4. In column (d} enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO • Firm Netw, 
Transmission Service for Self, LFP - "Long-Term Firm Point to Point Transmission Service. OLF- Other Long-Term Firm Transmission Service, SFP -
Reservation, NF -.non-firm transmission service., OS - Other Transmission Service and AD - Out,of-Period Adjustments. Use .this code for,any accoun 
provided in prior rsportlng periods. Provide an explanation in a footnote for each adjustment. See General Instruction for definitions of codes. 

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, fist all. FERC rate schedu.les or contract designations under whicl 
provided. 

6. Report receipt and delivery locations tor all single contract path. ''point to point' transmission service. In column (f), report the designation for the sub£ 
where energywas received as specified in the contract. In column (g) report the designation for the substation, or other appropriate identification for v 
the contract 

7. Report in column (h) the number of megawatts of billing demand that is specified in the.firm transmission service contract Dem.:md reported in colum 
demand not stated on a megawatts basis and explain. 

8. Report in column (i) and G) the total megawalthours received and delivered. 
9. In column (k} through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand charges related t, 

column (I), provide revenues from energy charges related to the amount of energy transferred. In column (m), provide the total reven.ues from <111 othe 
including out of period adjustments. Explain in a footnote all components of !he amount shown in column (m). Report in column {n) the total charge st 
colu.mn (a), Ii no monetary settlement was made, enter zero (0) In column (n). Provide a footnote explaining the nature of the non-monetary setUemer 
service rendered. 

10. The total amounts In columns (i}and 0) must be reported as Transmission Received and Transmission. Delivered for annual report purposes only on I 
11. Footnote entries and provide explanations following all required data. 

TRANSFER OF 
ENERGY 

Payment Energy Energy 
Received Delivered By From To Ferc Point of Point of 

(Company (Company (Company Statistical Rale Receipt Delivery Billing Megawatt Megawatt D, 
Line of Public of Public of Public Classification Schedule (Substation (Substation Demand Hours Hours Ci 
No,. AuthorHy) Authority) Authority) •• (ctj • of Tariff or Other or Other . (MW,) Received Delivered 

(Footnote (Footnote (Footnote Number Clesignatl~n) l)eslg_n ation) (h) ·········llr····· ··• m·· 

l>.f!Uia_tiim) l>.ffl]Jatlon) Afflllati9n) 
<e> •.• (f) (g) 

(a) {b) (c) 

1 PJM OS 5 

35 TOTAL 0 0 0 5 .. 

FERC FORM NO. 1 (ED, 12...SCIJ 
Page328430 



This report is: 

Name of Respondent: (1) GZl An Original 
Duke Energy Kentucky, lhc. 

(2) D A Resubmission 

FOOTNOTE DATA 

.(a} Concept: OtherChargesRevenueTransmissionOfE1ectricityForOthers 

Page 328 Line 1 Column M 

PJM Financial Transmission Rights {FTRs) 
Facilities Charges 

Total .Other Charges 

FERC FORM NO, 1 (ED, 12-90) 
P.ige 3.28>330 

KyPSC Case No. 2024-00354 
FR 16(7)(k).Attachment- FERC Form 1 

Page 150 of201 

Date of Report: Year/Period of Report 
04115/2024 End of: 2023/ Q4 

2,657,505 

53,473 

2.710,978 
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Name of Respondent: (1 ) ~ An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 2023104 

(2) 0 A Resubmission 

TRANSMISSION OF ELECTRICITY BY 1S0/RTOs 

1. Report in Column (a) theTransmisslon Owner receiving revenue for the transmission of elec!ricity by the ISO/RTO. 
2. Use a separate line of data for each distinct type of transmission service Involving the entities listed in Col.umn .{a). 
3. In Column (h) enter a Statisti.cal Classification code based on the original contraclual terms and condttio.ns of the service as follows: FNO-Firm 

Network Serv.ice for Others, FNS-Firm Network Transmission Service for Self, LFP-Long-Terin FirtnPoint-to-Poinl Transmission Service, OLF 
- Oiller Long-Term Firm Transmission Service, SFP - Short-Term Firm Point-to-Point Transmission Reservation, NF - Non-Firm Transmission 
Service, OS- Other Transmission Service and AD- Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" far 
service provided in prior reporting periods. Provide an explanation In a footnote for each adjustment .. See General Instruction for definitions of 
codes. 

4 .. In column (c) identify the FERG Rate Schedule or tariff Number, on separate lines, list aH.FERC rate schedules or contract designations under 
which service, as identified in °coiumn (b) was provided. 

5. In column (d) report the revenue amounts as shown on bills.or vouchers. 
6. Report in column (e) thetotal revenues distributed to the entity listed in column (a), 

Payment Received by {Transmission Statistical FERC Rate Schedule Total Revenue by 
Line Rate Schedule or Total Revenue 
No. Owner Name) Classification or Tariff Number 

Tariff (e) (a) (b) {c) (d) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 



25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

40 TOTAL 

FERC FORM NO. 1 (REV 03,07) 
Page 331 
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Name of Respondent: (1) Iii An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 20231 Q4 

(2) D A Resubmission 

TRANSMISSION OF ELECTRICITY BY OTHERS {Account 565) 

1. Report all transmission, ice. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public authorities, 
qualifying facilities, and others for the quarter. 

2. In column {a) report each company or public authority that provided transmission service, Provide the.full name of the company, abbreviate if 
necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the. transmission service 
provider. Use additional columns as necessary to report all companies or public authorities that provided transmission service for the quarter 
reported. 

3, lri column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: 
FNS - Firm Network Transmission Service for Self,. LFP • Long-Term Finn Poirit-to..Point Transmission Reservations. OLF - Other Long-Term Firm 
Transmission Service, SFP - Short-Term Firm. Point-to- Point Transmission Reservations, NF - Non-Firm Transmission Service, and OS - other 
Transmission Service. See General.Instructions for definitions of statistical classifications. 

4. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service. 
5. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent. In column (e) report the demand charges 

and In column (f) energy charges related to the amount of energy transferred. On column (g) report the total of au other charnes on bills or 
vouchers rendered to the respondent, including any out of period adjustments, Explain in a footnote all components of the amount shown In 
column (g). Report in column (h) the total charge shown on bills rendered to the respondent. If no monetary settlement was made, enter zero in 
column (h). Provide a footnote explaining t]'le nature of the non-monetary settlement, including the amount and type of energy or service 
rendered. 

6, Enter ""TOTAL"'' in column {a) as th_e la.st line, 
7. Footnote entries and provide explanations following all required data. 

TRANSFER OF ENERGY EXPENSES FOR TRANSMISSION OF ELECTRICITY BY 
OTHERS 

Name of Company or Sta.tistical Megawatt Megawatt Demand Energy Other Total Cost of 
Line Public Authority Classification Hours Hours 

CharQesJ$) .. Cha!'Qe~j~i .. 
Charges Transmission 

No. (Fo_ot11_01&_t\f!il_i11ti,<>ns} .. •• ··1iif Received Delivered j$) .m. 
(a) • ·rci· .. .. , (ii) ........ (e) (f) (g) {h) 

1 Midcontinenl ISO LFP 
1,\ 

557,000 557,000 

2 PJM Interconnection LFP 21,807,509 21,807,509 

TOTAL 0 0 21.807,509 0 557,000 22,364,509 

FERC FORM NO. 1 (REV. 02-04) 
Page 332 



.(II} Concept: ·OtherChargesTransm1ssionOIElectricityByothers 

Accretion of the MlEP obli ation. 
FERC FORM NO. 1 (REV. 02.-1)4) 

FOOTNOTE DATA 

Page 33.2. 
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Name .of Respondent: ( 1) Iii An Origin al 
Duke Energy Kentucky, Inc, 

(2) D A Resubmission 

Date of Report: 
04/15/2024 

KyPSCCase No. 2024-00354 
FR 16(7)(k)Attachment - FERC Form 1 

Page 155 of 201 

Year/Period of Report 
End of: 2023/ 04 

MISCELLANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC) 

Line Description Amount 
No. (a) (b) 

1 lndu~tiyAs~o/;jation Dues 43,141 

2 Nuclear Power Research Expenses 

3 oth~r Exeeriment11I and General Research E:q,enses 220 

4 Pub and. Dist Info to StkhldnL.exp;1 servicin.1toutstanding :5ecuritles 

5 
0th Expn greater than or equal to 5,000 show purpose, recipient, amount. Group if 
lflllS Iha~ J5,(l_D0 , ... .. . ..... 

6 Business and Service Company Support 471,570 

7 Oirectpr's Fees and Expenses 47,341 

8 Shareholder's Communications/System 98.345 

9 Dues and Subscriptions to Various Organizations 35,928 

10 Account Analysis Reconciliation Adjustments (1,266,389) 

46 TOTAL (569,844) 

FERC FORM NO. 1 (ED.12-94) 
Page335 
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Name. of Respondent: ( 1) l1l An Original Dale of Report Year/Period of Report 
D.uke Energy Kentucky, Inc. 0411512024 End of: 2023/ Q4 

(2) D A Resubmission 

Depreciation and Amortization of Electric Plant (Account 403, 404, 405) 

1. Report in section Mor the year Ille amounts for: (b) Depreciation Expense (Account 403); (c) Depreciation Expense for Asset Retirement Casis 
(A.ccount403: 1): (d) Amortization of Limited-Term Electrl.c Plant (Accounl404); and (e) Amortization of Other Electric Plant (Account 405). 

2. Report in Section 8 the rates used lo compute amortization charges for electric plant (Accounts 404 and 405). state the basis used to compute 
charges and whether any changes have been made in the basis or rates used from the preceding report year. 

3. Report all avallableJnfonmation called for in Section C every fifth year beginning with report year 1971, reporting annually only changes to 
columns (c) through (g) from the complete.report of the preceding year. 
Unless composite depreciation accounting for total.depreciable plant is followed, list numerically in column (a) each plant subaccount. account or 
functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Sectio.n C !he type ofplant included in any sub-account 
used. 
In column (b) report a!l depreciable plant balances lo which rates are applied showing subtotals by functional Classificatjons and showing 
composite total. Indicate at the bottom of section C the manner In which column balances are obtained. If average balances. state the method of 
averaging used. 
For columns (c), (d), and {e) report available infonmation for each plant subaccount, account or functional classification llsted in column (a), If plant 
mortality studies are prepared to asslst in estimating average service Lives, show In column (f) the type of mortality curve selected as most 
appropriate for lhe account and in column (g), If available, the weighted average remaining life of surviving plant If composite depreciation 
accoun1lng is used, report available Information called for in columns (b) through (g) on ttiis basis. 

4. If provisions for depreciation were made during the year in addition to depreciation provided by appllcatlon of reported rates, state at the bottom of 
sectlo.n C the amounts and nature of the provisions and the plant items to which related . 

. 
A. Summary of Depreciation and Amortization Charges 

Depreciation Depreciation Amortization of 
Amortization of 

Line Functional Classification Expense 
Expense for.Asset Limited Term 

Other Electric Total 
No. • • tar · •.• (A.ccou.nt.40_3.L 

Retirement Costs Electric. Plant 
. l'l~11t(Acc. iQS) (f) 

.. (J\c.c()Ullt.40_3.1) . (Ac<;_o(dr404L (b) (c) {e) 

1 Intangible Plant 3,173,913 3,173,913 

2 Steam Production Plant 23,697,180 1,527 23,698,707 

3 Nuclear Production Plant 

4 Hydraulic Production Plant-
Conventional 

5 Hydraulic Production Plant-
Pumped Storage 

6 Other Production Plant 11,205,889 11,205,889 

7 Transmission Plan.l 2,449,812 2,449.812 

8 Distribution Plant 15,123,010 15,123,010 

9 
Regional Transmiss\on and 
Markel Operation 

10 General Plant 1,002,569 1,372,056 2,374.625 

11 Common Plant-Electric 249,365 197,;116 44-0;581 

12 TOTAL 53,727,825 1,527 4,743,185 58,472,537 

B. Basis for Amortization Charges 

C. Factors Used in Estimatl.-.g Clepreciation Charges 

Depreciable Plant Estimated Avg. Net Applied Mortality Curve Average Line Account No. Base (in Salvage Depr. Rates 
No. • ta) • .Thousands!_. 

Service Life 
(Percent) . {Percent)_ Jype . Rem.aining_Llf~. 

(b) 
.... (c} 

(d) (e) (f) (g) 

1900 ERLANGER 
12 OPERATIONS 4,529 75 years (10) 283 R0.5 38years 

CENTER 



1900 KENTUCKY 

13 SERVICE BUILDING 
-19THAND 
AUGUSTINE 

14 1900 MINOR 
STRUCTURES 

1910 OFFICE 
15 FURNITURE AND 

EQUIPMENT 

16 1911 ELECTRONIC 
DATA PROCESSING 

1940 TOOLS, SHOP 
17 AND GARAGE 

EQUIPMENT 

1970 
18 COMMUNICATION. 

EQUIPMENT 

1980 
19 MISCELLANEOUS 

EQUIPMENT 

3110 STRUCTURES 
20 AND 

IMPROVEMENTS 

21 
:mo BOILER PLANT 

EQUIPMENT 

3123 BOILER PLANT 
22 EQUIPMENT - SCR 

CATALYST 

3140 
23 TURBOGENERATOR 

UNITS 

3150ACCESSQRY 
24 ELECTRIC 

EQUIPMENT 

3160 

25 MISCELLANEOUS 
POWER PLANT 

EQUIPMENT 

3410 STRUCTURES 
26 AND 

IMPROVEMENTS 

3420.FUEL 

27 HOLDERS, 
PRODUCERS AND 

ACCESSORIES 

28 3430 PRIME 
MOVERS 

29 3440 GENERATORS 

3450 ACCESSORY 
30 ELECTRIC 

EQUIPMENT 

31 3456 CRITTENDEN 

32 3456WALTON 

3460 

33 MISCELLANEOUS 
POWER PLANT 

EQUIPMENT 

9,152 75 years (10) 

124 45years (10) 

789 20years 

5 5 years 

114 25 years 

6,414 15 years 

95 15 years 

183,718 85 years (3) 

545,368 45 years (3) 

7,984 10 years 

109,286 40 years (3) 

48,173 65 years (3) 

23,997 55 years (3) 

36,379 60 years (2) 

61,311 45 years (2) 

10,341 25 years (2) 

211,248 40 years (2) 

19,859 35 years (2) 

638 25 years (4) 

979 25 years (4) 

5,152 45 years (2) 

KyPSC Case No. 2024-00354 
FR l6(7)(k)Attachment- FERC Form 1 
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539 R0.5 19 years 

257 R1.5 42 years 

500 so 15 years 

1.001 SQ 1 year 

400 SQ 12 yearn 

667 SQ 4 yeafll 

667 SQ 10 years 

402 S1 19 years 

270 S0.5 18 years 

591 S2.5 6 years 

289 S0.5 17 years 

172 R2,5 19 yearn 

308 so 18 yearn 

143 R4 18 years 

512 S1.5 18 years 

575 so 15 years 

244 S0.5 15 years 

281 S1 14 years 

464 S2.5 20years 

464 S2.5 20 years 

226 R1.5 17 years 



34 3501 RIGHTS OF 
WAY 

3520 STRUCTURES 
35 AND 

IMPROVEMENTS 

36 
3530 STATION 
EQUIPMENT 

3531 STATION 
37 EQUIPMENT· STEP 

UP 

3532 STATION 
38 EQUIPMENT-

MAJOR 

3534 STATION 
39 EQUIPMENT· STEP 

UP EQUIPMENT 

40 
3550 POLES AND 

FIXTURES 

3560 OVERHEAD 
41 CONDUCTORS AND 

DEVICES 

3561 OVERHEAD 
CONDUCTORS AND 

42 DEVICES-
CLEARING AND 
RIGHT OF WAY 

43 
3601 RIGHTS OF 

WAY 

3610 STRUCTURES 
44 AND 

IMPROVEMENTS 

45 
3620 STATION 
EQUIPMENT 

3622 STATION 
46 EQUIPMENT-

MAJOR 

3640 POLES, 
47 TOWERS AND 

FIXTURES 

3650 OVERHEAD 
48 CONDUCTORS AND 

DEVICES 

3651 OVERHEAD 
CONDUCTORS AND 

49 DEVICES-
CLEARING AND 
RIGHT OF WAY 

3660 
50 UNDERGROUND 

CONDUIT 

3670 

51 UNDERGROUND 
CONDUCTORSAND 

DEVICES 

52 
3680 LINE 

TRANSFORMERS 

1,334 75 years 

5,986 70 years (15) 

29,941 50 years (10) 

9,374 50 years (10) 

11,449 60 years (10) 

7;672 40 years (10) 

15,265 55years (30) 

11,048 55years (25) 

1,842 65 years 

4,498 75 years 

1,420 70 years (15) 

74,310 32 years {10) 

42,686 60 years (10} 

74,482 55 years (50) 

144,890 53 years (40) 

7,178 65years 

43,373 75 years (25) 

81,871 56 years (35) 

73.742 48 years (15) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 
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93 R4 50 years 

169 R2.5 64 years 

231 R1 43 years 

252 R3 24years 

178 R2.5 50 years 

287 R2.5 29 years 

257 R1 46 years 

209 R1 46 years 

154 R3 62 years 

69 R4 42 years 

188 R2,5 56 years 

391 R0.5 27 years 

173 R2.5 49 years 

238 R0.5 46 years 

251 01 46 years 

150 R3 62 years 

160 R3 66 years 

253 R2 44 years 

203 R0.5 38 years 



3682 LINE 
53 TRANSFORMERS - 274 

CUSTOMER 

54 3691 SERVlCES - 2,766 UNDERGROUND 

55 3692.SERVICES - 19,465 OVERHEAD 

3700 METERS AND 
56 METERING 2,621 

EQUIPMENT 

57 3702 UoF METERS 25,907 

3711 
INSTALLATIONS ON 

58 CUSTOMERS' 1 
PREMISES -AREA 

LIGHTING 

3712 COMPANY-
59 OWNED OUTDOOR 861 

LIGHTING 

3720 LEASED 

60 
PROPERTY ON 

10 CUSTOMERS' 
PREMISES 

3731 STREET 
61 LIGHTING- 2,507 

OVERHEAD 

3732 STREET 
62 LIGHTING 3,368 

BOULEVARD 

3733. STREET 
63 LIGHTING- 3,859 

CUSTOMER POLES 

3900 STRUCTURES 
64 AND 165 

IMPROVEMENTS 

3910OFFICE 
65 FURNITUREAND 374 

EQUIPMENT 

66 3911 ELECTRONIC 2,794 
DATA PROCESSING 

3920 
67 TRANSPORTATION 1,059 

EQUIPMENT 

3921 

68 TRANSPORTATION 
272 EQUIPMENT• 

TRAILERS 

3940 TOOLS, SHOP 
69 AND GARAGE 3'162 

EQUIPMENT 

3960POWER 
70 OPERATED 12 

EQUIPMENT 

3970 
71 COMMUNICATION mg,004 

EQUIPMENT 

FER!: .FORM NO. 1 (REV. 12-03) 

55 years (15) 

65 years (40) 

60 years (40) 

24 years {2) 

15 years 

20years 

11 years (5) 

30years 

34years (15) 

55 years (20) 

25 years (10) 

40years (10) 

.20 years 

5 years 

12 years 

20 years 5 

25 years 

15 years 

15 years 
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53 R1.5 24 years 

197 R3 57 years 

170 R1 50 years 

460 L1 15 years 

612 S2.5 13 years 

457 S0.5 19 years 

1,078 R2 8 years 

L3 0years 

125 L0.5 25years 

112 R1.5 39. years 

421 LO 2fyears 

333 S1 24 years 

500 SQ 19 years 

2,000 SQ 2 years 

620 S3 11 years 

193 R2,5 13 years 

400 SQ 20 years 

418 l2 6years 

667 SQ 11 years 
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(2) DA Resubmission 
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.(al Concept: DepreciablePlan!Base 
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Date of Report: Year/Period of Report 
04/15/2024 End of: 2023/04 

Depreciable _Plant Base represents billances from the approved :study1 ahd excludes plant r'elate-0 to n(,'n ... utility, a_sse:t retirem~rit obligati(ins.\ Plant held 
for future use, caPital and operatin:2 leases, land and intangibles~ 
FERC FORM NO.1 {REV.12-03) 
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Name of Respondent: {1) 1iJ An Original Daie of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D A Resubmiss.ion 
04/15/2024 End at 2023/ 04 

REGULATORY COMMISSION EXPENSES 

1. Report particulars (details)of regulatory commission expenses Incurred during the current year (or incurred in previous years, if being amortized) rela 
cases before a regulatory body, or cases In which such a body was a party, 

2. Report In column.s (b) and (c), only the current year's expenses that are not deferred and the currentyear's amortization of amounts deferred in previ( 
3. Sl\ow in column (k) any expenses incurred in ptior years which are being amortiz<ed, List in column (a) the perio!l of amortization. 
4. Us! ln columns (f), (g), and (h), expenses incurred during the year which were charged currently to Income, plant, or other accourits, 
5, Minor ltems.(less than $25,000) may be grouped. 

EXPENSES INCURRED DURING YEAR AMORTIZED DUF 

CURRENTLY CHARGED TO 

Description 
(Furnish 
name of 

regulatory Total Deferred 
commission Assessed Expenses In Deferred 

Line 
or body the by Expenses for Account 

Dee3[tinen_t 
Account 

Amount 
to Contra 

Amounl 
No. 

docket or Regulatory of!J.ti.li9'. Current 182.3 at 
(f) 

No. (ii). Account Account • jli.f 
case Commission [c) Year (b) + Beginning {gj •• 182.3 • if> • 

number and "fi,) ••• 
. - (cL of Year • (fl 

a (d) · -,er·· 
description 
of_t~!' cllse) 

(a) 

Kentucky 

1 Public 
Service 
Commission: 

. 

2 
Regulatory 

175,357 175,357 Gas 928 175,357 Fee-Gas 

"1 
3 Regulatory 576,839 57(1,839 Electric 928 576,839 

Fee - Electric 

I~ 
Request for 
Rate 

4 !"crease- 78,890 78,890 177,504 Electric 928 78,890 78,89( 
Electric 
Case No. 
2017-00321 

"' Request for 
Rate 

5 Increase - 51,031 51,031 
Gas Case 

63,790 Gas 928 51,031 51,031 

No. 2018-
00261 

. 

,~ 
Request far 
Rate 

6 Increase- 67,833 67,833 
Electric 

158,278 Electric 928 67,833 67,832 

Case No; 
2019-00271 

Jii 
Request for 
Rate 

7 Increase- 44,939 44,939 180,284 Gas 928 44,939 44,93S 
Gas Case 
lilo.2021· 
00190 



Request for 
Rate 

6 Increase• 15,676 Electric 
Case No. 
2022.:00372 

9 Misc. Legal 
Expenses: 

10 Gas• Other 7,247 

11 Electric- 8,030 Transmission 

12 Electric• (3,724) 
Other 

46 TOTAL 752,196 269,922 

FERC FORM N0.1 {ED.12-96) 

15,676 302,639 Electric 

7,247 Gas 

8,030 Electric 

(3,724) Electric 

1,022,118 682,495 

Page 350-351 
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928 
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15,676 497,110 27,355 

7,247 

8,030 

(3,724) 

1,022,118 497,110 270,05, 
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Name of Respondent (1) [i} An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 2023/ 04 

(2) D A Resubmission 

FOOTNOTE DATA 

{iii) Concept RegulatoryCommissionDescriplion 

The expenses from the R:eque:st for Rate. Increase in case Numbe_rs; 2017-00321, 2,018-00261., 2019~002il. 20:21 .. 00190> 2022-00372 are deferr'ed in fERC 
account 186 

1!l.) Concept: RegulatotyCommissionDescription 

The experises from ·-tile Request· for Rate Increase in Case Numbers·; 2017-00321, 2018-00261, 2019·00271. 2821-00190> 1022 ... 00372 are deferred in FERC 
account 186 

~ij Concept RegulatoryCommissionDescription 

The expenses from ·th'e R.eq1,.1t•~·st for Rate Increase in Ca,se' Numbers; 2017-00321,, 201s-e0201, 2019 .. 00:271~ .·2021""'001•:le-1_ 2022~00372 are deferred in FERC 
account 186 

.(QI Concept: RegulatoryCommissionDescription 

The expenses from the Request for Rate lncrea_s,e in Case Numbers; 2017-00321, 2018-00261, 2019-00271. 2:821-00190., 2.022-00372 are defer-red in FERC 
accoun"t 186 

ill) Concept: RegulatoryCommissionDescriplion 

The eXpenses from -ttie Request for Rate Iot:rease in C;3se Numbers; 2017-00321, 2018-00261, 2019-00271. 2021°00190, 2822-00372 .are deferred in FERC 
account 186 

FERC FORM NO. 1 {ED. 12•96) 
Page 350-351 
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Name of Respondent: (1) liJ An Original Date of Report Year/Period of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 20231 Q4 

(2) DA Resubmission 

RESEARCH, Dl:VELOPMENT, AND DEMONSTRATION ACTIVITIES 

1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and demonstration (R, D 
and D) project initiated, continued or concluded during the year. Report also support givento others durtng the year for jointly-sponsored projects. 
{Identify recipient regardless of affilialion.) For any R, D .and D work carried with others. show separately the respondent's cost for the year and 
cost chargeable to others {See definition of research, development, and demonstration in Uniform System of Accounts). 

2. Jndlcate In column (a) the applicable classification, as shown below: 
Classifications: 

Overhead 
Electric R, D and D Performed Internally: Underground 

Distribution 
Generation Regional Transmiss)on and Market Operation 

hydroelectric 
Environment (olher than equipment) 
Other (Classify and include Items in excess of$50,000.) 

Recreation fish and wildlife 
Total Cost Incurred 

Other hydroelectric 
Electric, R, .D and D Performed Externally: 

Fossil-fuel steam 
Research Support lo !he. electrical Research Council or 1he 

Internal combustion or gas turbine 
Electric Power Research Institute 

Nuclear 
Research Support la Edison Electric Institute 

Unconventional generation 
Research Support to Nuclear Power Groups 

Stting and heat rejection 
Research Support to Others (Classify) 
Total Cost Incurred 

Transmission 

3. Inc.Jude in column {c) a:! R, D and D items performed internally and in column (d) thos.e items performed outsi(le the company costing $50,000 or 
more, briefiy describing the specific area of R, D and D (such as safely, corrosi.an control, pollution, automation, measurement, insulation, type of 
appliance, etc.), Group items under $50,000 by classifications and indicate .the nu.mber of items grouped. Under Olher; (A (6) and B {4)) classify 
items by type of R, D and D activity, 

4. Show incolumn (e) the account number charged with expenses during !he year or the account to which amounts were capitalized during lhe year, 
listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account charged In column (e). 

5. Show In column (g) !he.total unamortized accumulating otcosts of projects. This total must equal the balanc.e in Account 188, Research, 
Development, and OemonslraUon Expenditures, Outstanding at the end of the year. 

5. If costs have not been segregated for R, D and D activities or projects, submit estimates for columns (c), (d), and (I) wilh such amounts identified 
by ""Est."" 

7. Report separately research and related testing faoilities:operated by the respondent. 

AMOUNTS CHARGED 
IN CURRENT YEAR 

Amo.un!s 
Amounts 

Costs Incurred Costs Incurred Charged 
Charged 

In Unamortized Line Classification Description Internally Externally In Current Current Accumulation 
No. ······· ---<af ·· ·· • ......... (bf. 

Current Year Current Year Year: Year: (gj . ,.;> ..... . (cl!' ........ 
Account • isl - Amount ..... (f). -

1 
A. Electric R, mm 
Performed Internally: 

2 Distribution Research & Development 
Administration Casts 

TOTAL ELECTRIC. R, D&D 
3 PERFORMED 

INTERNALLY 

4 
B. Electric R, D&D 
Performed Externally: 

5 
Electric Power Research Elec!ric Power Research 

94,661 Vartous 94,661 lns!ltute Institute Membership 

6 Other (Less !han $50K 220 930,7 220 each) 

TOTAL ELECTRIC R, D&D 
7 PERFORMED 94.881 94,881 

EXTERNALLY 
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Year/Period of Report 
End or: 20231 04 

DISTRIBUTION OF SALARIES AND WAGES 

Report below !_he distribution of total salaries and wages for the year. Segregate.amounts originally charged to clearing ~ccounts to Utility Departments. 
Construction, Plant Removals, and oth.er Accounts, and enter such amounts In the appropriate lines and columns provided. In determining this 
segregation of s,!laries and wages originally charged to clearing accounts, a method of approximation givlng substantially correct results may be used. 

Allocation of Payroll 
Liiie Classification Direct Payroll Distrlbutlon .Chargod for Clearing Total 
No. (a} (b) Accounts (d) 

(c) 

1 Electric 

2 Qe<"'.a~ort 

3 Pru_duction 7,315,693 

4 Transmission -··--· '""" 
462,874 

5 R€!!;]i<:mal Market 

6 IJistri~ulJ()n 1,636,476 

7 Cylj_tonier Accounts 1,648,740 

8 C1Jstomer.Se_rv1_ce ,and lnfo!ITl".119.n.al. 800,981 

9 :Sal_es 

10 /\d_rn_inistrati~e. arid _c;e_neral 7,594,895 

11 T,()T/\LOp€!raUpr1(E11terl'o!'!I of,lin€!_~_tlh1u1_0) 19.459,659 

12 r.lllinl_ena.nc;e 

13 f11J_<Jucti9rt 5,294,634 

14 TJ_a~smi_~~lo,n 207,610 

15 Be,9ional,l'v'l.".rkl'I 

16 Dls!ributio[! 1,513,459 

17 Ad_min.lstri,tive an<:J(;_en,_era) 

18 TO_T_AL r.lairtlenance rfo_tal_ol lines.1_3_ lhru _ 1 ?) 7,015,703 

19 To_tal.°'e_era!io,11 .. and __ M_~i.~te_~ance 

20 P..r.?d.u~!i<:ln(E:rt~ Tot~! oJline_;;~a.n~.13_) 12,610,327 

21 Tral)Srl)i~,siart J!';ril_e[Tf.!1~1 ?flin~s_4;,nd 14J 670,484 

22 Fl~ion"!Mar~~t(Ert!er "Tot,ll a/Jines ,s __ artd_ 1!5) 

23 Di~tribytion (Enter Total. of lines 6and 16) 3,149,935 

24 Customer !\CCCJu11tsJTran_scribe from l_ine 7} 1,648,740 

25 
Customer Serviqe arid Informational (Transcribe 

800,981 fror,,Urie 8) 
" 

26 i:;,,k:•JTr:a!'~£!ij)eJI~f111,ir.e.\l) 

27 
Administrative and General (EnterTotal of lines 

7,594,895 10!lfld.t7). .. " . ,, . , .... 



28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

4.0 

4.1 

42 

43 

44 

45 

46 

47 

48 

49 

50 

.51 

52 

53 

54 

55 

56 

57 

58 

59 

$0 

61 

TOTAL Oper. and Main!. (Total oflines 20 thru 
2?L. 

Gas 

OperaliM 

P!<:>ductio_n:N_al .. GasJlncludingExpL An_d DevJ 

Distribution 

Custo_n:ier Accourils 

Sales 

TClTAL Operation (E:nler Total .ofline~ 31 thr~ 40_) 

Mt1intenanc_e 

Production: fvlanulactured(,as 

Production-Natural Gas (Including Exploration 
a_nd_ De,;el2p1n,f!nl} 

Distribution 

Total Operation and Malntenan~ 

Production-Manufaci.ured Gas (Enter Total of 
liries 31 an.9_4_3)... .. , , .. 

Production-Natural Gas {Including Expl. and 
D.ev,)jTotaj ~11e3-:J:l, .... 

Other Gas Supply (Enter Total of lines 33 and 
4_~L 

Storage, LNG Termlnaling and Processing {Total 
of lines.31 thru 
• ~ - ·-"•--·~ , __ --"-""" '· ~•>< " "' ••• ,,,.,_. • ' ........ ,., '"''" --··· ,, 

Tr~ns.'!'issio~n tLines35 and47J 

DlsM_bution (Lines 36 aoil. 48) 

C:us!omer Se_rvice.and_ lnfom,aUc,_nal (L}ne 38) 

26;475,362 

72,156 

346,328 

2,626,753 

1,195,810 

450,800 

1,513,740 

6,405,587 

706,246 

29,959 

736,205 

72,156 

346,328 

3,532,999 

1,195,810 

450,800 

1,543,699 

KyPSC Case No. 2024-00354 
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655,302 27,130,664 



62 TOTAL Operation and Malnt. (Total oflines 52 
thf!J §1) . ,,.,,, 

63 Cl,tJ'leI.lJ~lity l)t,p_artrnents, 

64 ()~rat!qnan.<!.tA."i'.1tqnan.ce 

65 
TOTAL All Utility Dept (Total oflines.28, 62, and 
64l 

66 !Jtility Pjaa nt 

67 (;ons.tr,":t!on (F3Y Utility Departments] 

68 Electric Plant 

69 Gas Plant 

70 CltlJt,L(provlde,de_tans iri f90,tnole} 

71 :r<;rr:AL~D_llS\ruc:tiqri (Toi~ o{Une~ \18 tliru7(J} 

72 ~t.a.ns~e-'!'qval, (!3y_llrni!:fpepartrri,e_n,.ts1 

73 Electric Plant 
,, " ., •"sc'~ •· • ~-- ~ 

74 G_a~Plart 

75 Clt~e_r (pr(}'./i<!e <J.ettiils in,f <!91rlpt,e): 

76 IQT,'\~J:lat1IR€ll)1"""[[fottil.of_l,ines?3tnru.7§) 

77 Other Accounts (Specify, provide details in 
footnote): 

'" ' 

78 Ott)er Accounts (Specify, provide. details In 
footn.ot~ ): ... 

" '·.· 

79 
Projects For Duke's Subsidiaries & 
·~erch.~~d.i~ins ... 

•" ,, 

80 qt~E>L\f\'.orl:'}n f'rog~~• 

81 Other A~counts 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

!!4 

95 TOTAL Other Accounts 
"''• """ .......... ""'~ .. ,., '" ,· ,,.,,_,,,.~ 

7,141,792 

33,617,154 

14,358,120 

7,962,258 

22,320,378 

2,358,224 

710,080 

3,068,304 

21,507 

250,752 

539,137 

811,396 
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28,004 7,169,796 

683,306 34,300,460 

722,831 15,080,951 

346,383 8,308,641 

1,069,214 23,389;592 

2,358,224 

710,080 

3,068,304 

21,507 

250,752 

539,137 

811,396 



96 59,817,232 
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1,752;520 61,569,752 



Name of Respondent: 
Puke Energy K~ ntucky, Inc. 

This report is: 

(1) 0 An Original 

(2) D A Resubmission 

Pale of Report 
04115/2024 

COMMON UTILITY PLANT AND EXPENSES 
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FR 16{7)(k) Attachment - FERC Form 1 

Page 170 of201 

Year/Period of Report 
End of: 2023/ 04 

1. Describe the property carried in the utflity's accounts as common utility plant and showlhabooK cost of such plant at end of year classified by 
accounts as provided by Electric Plant Instruction 13, Common Utility Plant, ofthe Uniform System a/Accounts. Also show.the allocation of such 
plant costs to the respective departments using the common utility plant and explain the basis of allocation used, giving the allocation factors. 

2. Furnish the accumulated provisions for depreciation and amortiiation atend of year, showing !he amounts and classifications of such 
accumulated provisions, and amounts ailocated to utility departments using the common utility plant to which such accumulated provisions relate; 
including explanation of basis of allocation andfactors used. 

3. Give for tile year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by accounts as 
provided by the Uniform System. of Accounts. Show the allocation or such expenses to the departments using the common utility plant to which 
such expenses are related. Explain the basis of allocation used and give 1hefac!OfS of allocation. 

4, Give date of approval by the Commission for use of the common utility plan! classification and reference to !he•order of the Commisslo.n. or other 
authorization. 

1..COMMON UnLITY PLANT 

COMMON PLANT !N SERVICE 

AtOOW'ltTil!e B$1; Beg.-of Yr Add1tton~-{Ai Jtetirements fftl1tsfers {8} lialante YE 

--------~-------- ------- ------- ------ ------ -------
303_!.-ilsc. tht.ingible Plant 2'.t4Z5,003 0 0 22,425,003 

370 Common AMl Metef'5: - - -
38!H.and iind Land Rigm~ l,041,678 - - - 1,041,678 

390 Stn.ict & Improvements, 13,8141123 7,312,014 (42,3541 - 71,083,788 

391 O!fjce Furniture & Equipment 758,132 771,499 - 1;529,631 

Eedronii:: Data Processing 40,535 - - 40,535 

392 Tr.ms:l}Ortalioh Equipment - - - - -
393 Stores:·EC'jtiiPment - - - -
394 To6h:, Shop & Garage fqujp !H,850 - - - 113,850 

395 bboratory:Equfpment - - -
397 Comni1.1rli<~tiot. Equiprhent 4,303,310 3,250,343 11,077,675) - 6,476,478 

393 Misct;'.!tlarieous Equipment 95,301 - - 95;301 

399.ARO General Ph.mt 78:7,501 699',481 1,486,9B2 

------- ------ ----·-- -------
!Otel Common Pit in Service 43,379,438 12,033,837 {1,120,029} - 54,293,246 

CWIP 5,396,957 {5,136,129) - - 260,828 

-------- ------ ------ -------
Tota! Commory Utility Pfarrt'ln SEr. 48,776,395 6,897,-7(19 (U20,D291 - 54,554,074 

ALLOCAT!O,N Of COMMON PLANT ro 
U11Ll'tY DEPARTMENTS (C) 

Summary by Aciou11t E:stimated a5 cf 
11/31/2023 



Gas Departn-.erit 

Electric Depanme:nt 

\A) ,Cfasslfkation of Ai;;wm1t 106; 
_Completed Construction Not 
Classffied, included In the Additions 
column. 
(B)·Represents reciasS:1fkati::m 
between. utiflt•rdepartments and 
ptlfn;'.;lry piant·accounts,-

2$1.25% 

70.75% 

100.00% 

15,957,067 

38,597,007 

54,554,074; 

KyPSC Case No. 2024-00354 
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{~J The pri!rcimt~gts vsed to al!ocateCornm_on Pl_an; to•utili_tydepart,rneots are tho weighted averages resulting from the applli:ation of.allocation factor<. to the investment ba~d on.G,:osSs 
Plant as t;f 12/31/2023. 

2.ACCUMULATED PROVISION roR 
Off'REClATION',ANO AMOR.flZAT!ON 
OF COMMOtHJllUiY PLANT 

9.ilance ~ Beginning of Year 

Depredation provision for the year 
charged ro: 

(403) 0ep((!dati011 Experise (1) 

,(404} Amorth:atlon-Liri1ited rem:: Plant 

{403,1) 0£preciation txperis.ii (1) 

Net Charges forfllant Retired· 

Book-Cost of Plarlt R,etirEd 

Cost of Removal 

Salvage {Credit) 

Oth&rlteni:ia: 

Tr.insfers &AdJustmerits· 

Balanc,e End oJ the Year 

AllQCAT!ON Of ACCUMULATED 
PROVISI.ON FOR DEPRECIATION TO 
UTIUTY DEP~RTMENTS (3) 

Sumrilary by Aci:oimt Est:i"iated as of 
12/31/2013 

Gas Department 

Electric.D.;partment 

343,390 

197,Z15 

509,830 

(1,120,029) 

(487,803) 

{3,543) 

7;SU,718 

1.8,895,010 

27,267,667 

11,611,375) 

26,700,727 



METHOD Of DETERMINATION Of 
DEPRECIATION & AMORTlZATIDN 

Common Plant ifl Service 

Miscellaneous lrit"angible.Plant 

Structufes and lmprovemenu 

Office Furniture and Equipment 

Ei&.tmnic Data Processing Equipment 

Tools1 Shop &.Garage Equipment 

TranspOrtatib-n &. PoWer Operated 
Equipment 

C.Omnn.mk.atjon Equiprhe-nt 

Mlsc:ellaneow; EqtJiplTlent 

100.00% 25,706,728 

Rare {4) 

Notel2} 

2.34% 

51)()% 

10.01% 

4.00% 

Note 14} 

6.67% 

6.67% 
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(ll The Respondent de_tei'mines its,monthly prcvlsirrn for depreciation by the. sippfication of rates to the preVioUs mo:nth'S bal,mce of property caf)ita!i:zed in ~a~h 
primary plant account p!us-toral Account 106 ~ Completed Construction Not dasslTied 

{2) Thi: Respondeint amortizOd its. 
lnvest!f!.ent ~n Ml!>t:ellaneous 
Intangible Plant equally over60 
moriths for ·certain projects. 

(3)_ The perJ:entages used to-a!_tocate th~ Common Plant A_ccumulated provlslOn ro:r [.')epre<iatioil batances to utU)ty dep.ar~ents_ are.the weighted averages 
resulting from the applicatfun of.allocation·factors to the baia'.1ce of commtm Plant Accumulated Prcn;ision ,1t 12/31/2023. These factors are ba~d on Gros:s 
Plant as of 12/31/2023. 

{4} tn 1997, theRespoMdii:ntadopted 
vintage year aC-coµriting for generat 
plant accounts.in. accordrmce with 
FER( Accounting Release No.1~ 

(5} The Respondent.amortized its 
investment in Transportation & Power 
Operated Equipment over the 
estimated ljves of the indivld1.ml 
as.sets. 

3. COMMON UTJUTY PLANT EXPENSE 
ACCOUNTS 

Common utility plant-expense accounts ,fre not mainto1ine_d, but such E>:penses are allocated to·gas and electric. departrneots- principally. 011 one or more of the 
following bases: 

Floor space utilized for buildings: and 
office equipment 

General labor~ total comPany 

Number of gas and electric custom.:,,,rs 

IT nperations 

Numbers of customers 

Three factor formula 

4, COMMISSION APPROVAL 

Prior to establishment Of origJnaf Cost, Mes;;rs. Brenner an_~ Eilers of the respondent and·campbeU and Schwartz frcrn Columb!a Svstem met with Mr. Smfth of 
thE:' Federal Power Commiss._lofl to discuss amortgr.t other things_,.the Fe:derai Power Commission's permJssion to USt? the common Utiiity Plant accounts, It wa_s 
pofnt_ed out by the represerita~ves of the R-espond_ent tha,tbeCause·of the nature of the Re_sporiden-t's ope.rations it_was impossible ;nid impractical to.assign 
certain types of equi;::iment directly to either gas nr electric utility plant. aec-ao:se of the fa(ts presented, Mr. Smith gave the .Respondent!s respreseritatives_ 
'Jerbal permisslon to u~e t~e commofl'plant accounb, 

FERC FORM NO. 1 {ED. 12-87) 
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Name of Respondent: (1) lilAn Original .Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D AResubmission 
04115/2024 End of: 2023/ 04 

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS 

1. The respondent shall report below the details called for concerning amounts It recorded in Account 555, Purchase Power, and Account 447, Sales 
for Resale, for items shown on ISO/RTO Settlement Sta.tements. Transactions should be separately netted for each ISO/RTO administered 
energy market for purposes of determining whether an entity is a .net seller or purchaser in a given hour. Net megawatt hours are lo be used as 
the basis for determining whether a net purchase or sal.e has occurred. In each monthly reporting period, the hourly .sale and purchase net 
amounts are to be aggregated and separately reported in Account 447; Sales for Resal~, or Account 555, Purchased Power, respectively. 

Line Description ofltem(s) Balance at End of Balance at End of Balance at End of Balance. at End of 
Quarter 1 Quarter 2 Quarter 3 Year No. {a) 

(b) (c) (d) (e) 

1 Energy 

2 Net PUrchases (Account 555) 16,280,006 30,941,903 45,609,044 64,177,052 

2.1 Net Purcnases (Account 555.1) 

3 Net Sales (Account 447) 2,430,911 8,099,707 12,261,554 16,749,747 

4 Transmission Rights 1,230;118 1,863,209 2,657,505 3,072,784 

5 Ancillary Services 

6 Other Items (list separately) 

7 Ancillary Services (Account 555) (1,556,391) {1,960,953) (2,506,565) (2,803,799) 

8 Ancillary Services (Account 447) 131,837 131,550 190,0&1 215,465 

46 TOTAL 18,516,481 39,075,416 58,211,598 81,411,248 

FERC FORM NO. 1 (NEW. 12-05) 
Page 397 



This report is; 

Name of Respondent: ( 1 ) l.il An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

Date of Report; 
04/15/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Atta.chment - FERC Form 1 

.Pagel74 of201 

Year/Period. of Report 
End of: 2023/Q4 

PURCHASES AND SALES OF ANCILLARY SERVICES 

Report the.amounts for each type of ancillary service shown in column (a)for the year as specmed in Order No. 888 and defined in the respondents 
Open Access Transmission Tariff. 
In columns for usage, report usage-related billing determinant and the unit of m.easure. 

1. On Line 1 columns (b), (c), (d), and (e) report the amount of ancillary services purchased and sold dqring lhe year. 
2. On Line 2 columns (b), (c), (d), and (e) report the.amount of reactive supply and voltage control services purchased and sold during the year. 
3. On Line 3 columns {b), (c), (d), and (e) report the amount of regulation and frequency response services purchased and sold during !he year. 
4. On Line 4 columns {b), (c), (d), and (e) report the amount of energy imbalance services purchased and sold during the year. 
5. On Lines 5 and 6, columns (b), (c), (d), and (e) report the amount of operating reserve spinning and supplement services purchased and sold 

during the period. 
6. On Line 7 columns {b), (c), (d), and (e) report the total am9unt of all other types ancillary serv.ices purchased or sold during the year. Include in a 

footnote and specify the.amount for each type of other ancillary service provided. 

Amount Purchased for the Year Amount Sold for the Year 

Usage - Related Billing Determinant Usage • Related Billing Determinant 

Line Type of Ancillary Service Number of Unit of Measure Dollar Number of Unit of Dollars Units Units Measure 
No. (a) {b) (c) (d) (e) {f) 

(g) 

1 
Scheduling. System Conjrol 

673,788 •~275,091 
and Dispatch 

2 Reactive Supply and Voltage 1,221;309 1,881,230 

3 
Regulation and Frequency 

981,537 Response 

4 Energy Imbalance 

5 Operal\ng Reserve - Spinning 

6 
Operaling Reserve• 
Supplement 

7 Other 798,729 '" 6,163,205 

8 Total (Lines 1 thru 7) 3,675,364 8,319,526 

FERC FORM NO, 1 (New 2-04) 
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This report is: 
Name ofRespondent: (1) ltl An Original 
Duke Energy Kentucky, Inc. 

{2) DA Resubmission 

FOOTNOTE DATA 

1.(lil) Concept: Af'lcillaryServicesSoidAmount 

IRr-venues ·from PJM 

I ,(ll} Concept: AncillaryServicesSoldAmount 

\Facilities ·charge Revenues from PJM are included in total Other Revenues~ ($53 1 472.90) 
FERC FORM NO, 1 {New 2-04} 
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This report is: 
Name of Respondent: (1) liJ An Original Date of Report: Year/Period of Report 
Duke Energy Kenlllck'/, Inc. 04/1512024 End of: 2023/ Q4 

(2) D A Resubmission 

MONTHLY TRANSMISSION SYSTEM PEAK LOAD 

1. Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are no! 
physically integrated,, furnish the required information for each non-Integrated system. 

2. Report on Column (b) by month the transmission system's peak load. 
3. Report onColumns (c )and (d) the specified information for each monthly transmission - system peak load reported on Column (b). 
4. Report on Columns{e) through (jJ by month !he system' monthly maximum megawatt load by statistical classifications . .See General Instruction tor 

the definition of each statistical classification. 

Firm Finn Long-Term Other Short-Term Monthly Day of Hour of 
Network Network Firm Point- Long- Firm Point- Other Line Month Peal< MW- Monthly Monthly 
Service Service to-point Tenn to-point Service No. (a) Total Peak Peak for Firm 

(b} (c} (d) for Self Others Reservations 
Service 

Reservation (j) 
(e) {f) (g} (h) (i) 

NAME OF 
SYSTEM: Duke 
Energy 
Kentucky 

1 January 

2 February 

3 March 

4 Total far Quarter 
1 

5 April 

6 May 

7 June 

8 Total far Quarter 
2 

9 July 

10 August 

11 September 

12 
Ta!al for Quarter 
3 

13 October 

14 November 

15 December 

16 Total for Quarter 
4 

17 Total 

FERC FORM NO.1 (NEW. 07-04} 
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This report is: 
Name of Respondent: ( 1 ) QJ An Original Date of Report: Year/Period of Report 
Duke. Energy Kentucky, Inc. .04115/2024 End of: 20231 Q4 

(2) D A Resubmissi.oh 

Monthly ISO/RTO Transmission System Peak Load 

1, Report the monthly peak load on the respondent's transmission system. If the Respondent has two or more power systems which are not 
physically integrated, furnish the required information for each non-integrated system. 

2. Report on Column (b) by month the transmission system's peak load. 
3. Report on Column (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b). 
4. Report on Columns (e) through (I) by month the system's transmission usage by classification. Amounts reported as Through and Out Service .in 

Column (g) are to be excluded from those BflloUnts reported inColumns (e) and (f). 
5, Amounts reported in Column (j) for Total Usage is the.sum of .Columns (h) and (i). 

Point• 
Monthly Day of Hour of Import into Exports Through Network to- Total Line Month Peak MW• Monthly Monthly !SOIRTO from and out Service Point Usage No. (a) Total Peak Peak lSO/RTO Service Usage Service 

(b) (c} (d) {e} 
(I) (9} (h) Usage (j) 

(i) 

NAME OF 
SYSTEM: Enter 
System 

1 January 

2 February 

3 March 

4 Total for Quarter 1 

5 April 

6 May 

7 June 

8 Total for Quarter 2 

9 July 

10 Augu:,t 

11 September 

12 Total for Quarter 3 

13 October 

14 November 

15 December 

16 Total for Quarter4 

17 
Total Year to 
Date/Year 

FERC FORM NO; 1 (NEW. 07-:04) 
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This report is: 

(1) Iii An Original Date of Report: 

Duke Energy Kentucky, Inc. 2024-04-15 
(2) D A Resubmlsslon 

ELECTRIC ENERGY ACCOUNT 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 178 of 201 

Year/Period of Report 
End of: 2023/ Q4 

Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and whe.eled during the year. 

Line Item Megawatt Hours Line Item MegaWatt Hours 
No. (a) (b) No. (a) (b) 

1 SOURC.ES OF ENERGY 21 DISPOSITION OF ENERGY 

2 Generation (Excluding Station Use): 22 
Sales to Ultimate Consumers (Including 3,848,896 
lnterdel)artrnental Sales) 

3 Steam 2,211;385 23 Requirements Sales for Resale (See 
instruction 4, page 311.) 

4 Nuclear 24 
Non-Requirements Sales for Resale 397,898 
(See instruction 4, page 311.) 

5 Hydro-Conventional. 25 Energy Furnished Without Charge 

6 Hydro-Pumped Storage 26 
Energy Used.by the Company (Electric 
Dept Only, Excluding Station Use) 

706 

7 Other 192,403 27 Total Energy Losses 188,365 

8 Less Energy for Pumping 27.1 Total Energy Stored 

Net Generation (Enter.Total of lines 3 TOTAL (Enter Total of Unes 22 Through 
9 through B) 2,403,788 28 27_ 1} MUST EQUAL LINE 20 UNDER 4,435,865 

SOURCES 

10 
Purchases (other than for Energy 2,032,077 Storage) 

10.1 Purchases for Energy Storage a 

11 Power Exchanges: 

12 Received a 

13 Delivered 0 

14 Net Exchanges (Line 12 minus line 13) 0 

15 Transmission For Other (Wheeling) 

16 Received 

17 Delivered 

18 
Net Transmission for Other (Line 16 
minus 1.ine 17) 

19 Transmission By Others Losses 

20 TOTAL (Enter Total of Lines 9, 10, 10.1, 4,435,865 
14, 18and 19) 

FERC FORM NO.1 {ED. 12-90) 
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This report is: 
Name of Respondent: (1} ~ An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 2023/ Q4 

(2) D A Resubmission 

MONTHLY PEAKS AND OUTPUT 

1 .. Report the monthly peak load and energy output If the respondent has two or more power which are not physically integrated, furnish .the 
required information for each non- integrated system . 

. 2. Report in column (b) by month the system's output in Megawatt hours for each month. 
3 .. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the 

sales. 
4.Report In column (d) by month the system's monthly maxi.mum megawatt load (60 minute integration) associated with the system. 
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d). 

Monthly Non-

Total Monthly Requirement Monthly Peak • Monthly Peak • Monthly Peak • Line Month Sales for Resale & 
No. ·caf • ' ---- ...... Ejnllf!»,' .. " --" Associated .... __ Me!Jawatts .. . _ _lla1_of .. 1'11~11Jh_ ... Hour ..,,.,~ ... , 

(bl {d) 
-·" 

(e) •• (f) •• 
Losses 

... ~-~-•-•< <cf 
.. /, -~ 

NAME OF SYSTEM: Duke 
Energy Kentucky 

29 January 354,598 2,512 600 27 9 

30 February 311,800 0 616 1 8 

31 March 366,264 32,886 588 15 7 

32 April 303;213 9,544 508 20 17 

33 May 330,818 15,490 676 31 17 

34 June 435,040 94,326 688 30 17 

35 July 420,313 14,694 770 27 16 

36 August 427,737 14,878 803 23 17 

37 September 408,731 75,814 748 5 15 

38 October 302,578 (352) 621 3 17 

39 November 322,246 16,829 594 29 8 

40 December 452;527 121,278 565 19 9 

41 Total 4,435,864 397,898 

FERC FORM NO. 1 (ED. 12-90) 
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This report is: 
N anie of Respondent: (1) Ill An Original Date of Report: 
Duke Energy Kentucky, Inc. 04/15/2024 

(2) D A Resubmission 

Steam Electric Generating Plant Statistics 

KyPSC Case No, 2024-00354 
FR 16(7)(k)Attachment- FERC Form 1 

Page 180 of 201 

Year/Period ofReport 
End of; 2023/04 

1. Repa rt data for plant in Service only. 
2. Large plants are steam plants with-installed capacity (name plate rating) of 25,000 Kw or more. Report In this page gas;turbine and internal 
combustion plants of 10,000 Kw or mo.-e, and nuclear plants. 
3. Indicate by a footrote any plant leased or operated as a joint facility. 
4. If net peak demand far60 minutes is not available, give data which is available, specifying period. 
5. lfany employees attend more than one plant, report on line.11 the approximate average number of employees assignable to each plant. 
6. If gas ls used and purchased on .a therm basis report the B_tu content or the gas and the quantity of ru.,I burned conv.,rted to Mcf. 
7. Quantities of fuel .burned (Line 38) and average cost per unit of fuel bum.ed (Line41) must be consistent with charges to expense accounts 501 and 
547 (Line 42) as show on line 20. 
8_. If more than one fuel is burned in a plant fumish only the composite heat rate for all fuels burned. 
9. Items under Cost of Plant are. based on USofA accounts. Production expenses do not Include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 
10. For IC and GT plants, report Operating Expenses, Account Nos, 547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 
and 554 on Line 32, "Maintenance of Electric Plant" Indicate plants designed for peak load service. Designate automatically operated plants. 
11. For a plant equ1pped with _combinations of fossil fuel steam, nuclear steam, hydro, in_temal comb_ustlon or gas-turblne'equipment, r,iport each as a 
separate p[ant. However, if a gas-turbine unit functions in a combined cycle.operation with a conventional steam unit, include the gas-turbine with the 
steam plant. 
12. Jf a nuclear power generating plant, briefly explain by footnote (a) accounLing method for cost of power generated Including any excess cosls 
attributed to research and development; (b) types of cost units used for the various components offuel cost; and (cl any other informative data 
concerning plant type fuel used_, fuel enrichment type and quantity for the report period and other physical and operating characte.ris.lics of plant. 

Line Item Plant Name: Plant Name: Plant Name: Plant Name: 
No, (a) 0 East Bend Miami Fort6 Woodsda!e CT 

1 
Kind-of Plant (Internal Comb, Gas Turb, "' '" Combustion Turbine 
"!9cfe~r) , .. Steam Steam 

- ••• •'-"'C' . . ' ,- -

2 Type of Constr (Conventional, Ou(door, Conventional Conventional Conventional 
Boller, etc1 . . -- , . 

3 YearQri~in~IIY. Constructed 1981 1960 1992 

4 Y'!!ar_L_~s,t.Un!!_.v~~-lnstal[e_d_ 1981 1960 1993 

5 
Total Installed Cap (Max Gen Name 

"'768 "'168 lrl572 
F'la_lfl_~;i~n93:~V'11} .. . -· 

6 
Net Peak Demand on Plant- MW (60 

611 496 
1t1tnut"s) -·- _----

7 !"lant !-lo_~rs. C()nl\_ec_tEl_d __ to .. Leacl 5,731 1,476 

a Net Continuous Plant Capability 
(~efla;vattsL 

-"• -, O" > •• aaOh ,sh••• ••••• 

9 \tvh_en_lll?.t. ~i_r11ite,d __ b"t(;ofl<l£lns11~wa,ter 600 564 

10 w11en[J")it.'3d __ ll~Qonde_n.s_eE\IV3'ier 600 476 

11 Average Nurnt>er of Ernplo,tees 84 16 

12 
Net Generation, Exclusive of Plant Use 

2,211,385,000 192.403, 000 -kWh 
"" 

. , . '" . •·••· e•- ~ 

13 f()~!<:IJ'la_nt:.~'\ncl~n~ Lan~ ~f~hls 7,036,025 2,258,588 

14 _8_!ruc!U[<lS a11d lmp[ove_rrtt,nts 187,522,085 36,689,533 

15 EgUiJ)merll CCJstS 766,535,901 311,112,201 

16 Ass_e_t._Retiremenl (;osts 89,131,026 

17 To_taL~tJto,taU t!h.r:u ?O) 1,050,225,037 350,060,322 

18 
Cost per KW of !nstelled Capacity (line 

1,367.4805 611.9936 
1![5) _ln,:l_udtn_g_ ........ ,•·, _, ..... ,, 



19 Production Expenses: Oper. Supv, & 
En,ijr, . 

20 f.ue,I 

21 Coolants and Water (Nuctear Plants 
Only)., , .. ,.,.,, .... , .... ,, ,,.~-·~-,,, -~ , "' ~--~ 

22 ~tea!ll ~e!lses 

23 §t.ti1:tJ11 f.ro111 .Other _:;,01Jri;_es 

24 S.leflrn.Tr11n~fer:t1cl (C::)_ 

25 Electric Exeenses 

26 ~isc Steam (or Nµclear) Power 

'' 
__ ,,. ,._ 

27 Rents 

28 Allowances 

29 Maintenance Supervision and 
Ensl11ee!in.9 .. 

30 Maintenance ofStructures 

31 M~in\enani;_e.ofB,oiler(orr:eactor) Plant 

32 Maintenance of Electric _Plant 

33 Maintenance of Misc Steam (or 
N~c!e11r) Plant 

34 Total .Productlf!n ·,Exp_enses 

35 Expenses per NetkWh 

35 Plant Name' 

36 Fue[Kind 

37 Fuel Unit 

38 9~1:\ritll)I JU!")lt,sJ.of, Futll l:3Ufrltl_d 

39 Avg fieat Cont - Fuel Burned 
{btulinQi<tal."' ifl}Ucie_11r} ... 

40 
Avg Cost of Fuel/unit, as Delvd f.o.b. 
~uri(lQ )'€l.3, 

41 ~'{!lraget::"stof F_uel,pfl[ lJr:!_il .Buri:ied 

42 Average Cost of Fuel Burned per Million 
BTU 

,,,,_.__,w .. ...• 

43 Average Cost ofFuel Burned per kWh 
Net Gen .... , .. ,. . .. ,_ -

44 ~y_erapeE3Tl/JJ_(lr. -~yYtl_ r-Jflt. Generation 

FERC FORM NO. 1 {REV. 12-03) 

2,239,578 

'1185,370,908 

18,574,589 

656,77S 

1,854.935 

2,220,713 

1,233,961 

12,794,927 

1,719,029 

2,243,461 

0 128,908,879 

East Bend East Bend 

Coal Oil 

T bbl 

1,009,828 30,113 

12,030 139,542 

76,147 125.438 

80.523 134.70.1 

3.347 22.984 

0.037 0.002 

10,987,000 10,!187.000 

Page 402-403 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 1 

Page 181 of201 

179,499 

1"7,811,120 

351,440 

1,077,812 

138,241 

197,355 

93,771 920,564 

355,206 

93,771 11,031,237 

Woodsdale CT Woodsdale CT 

Gas Oil 

Mcf bbl 

3,036,817 1,263 

1 138,588 

2,523 138,571 

2,523 117.340 

2.455 20.159 

0.040 0.001 

16,264.000 16,264.000 
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Name of Respondent ( 1) 111 An Original 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 

FOOTNOTE DATA 

!~}Concept: PlantKind 

Date of Report: 
04/15/2024 

KyPSCCase No, 2024-00354 
FR 16(7)(k) Attachment - FERC Form 1 

Page 182 of201 

Year/Period of Report 
End of: 2023104 

EffeCti\ie 12.-30~14,· East ~end is owned_ 100%_by Ouke Energy Kentucky) Inc. Prior to thatj fast Bend wa·s c'i>mmonly owneQ _by· Duke Ener-gy Kentucky, Inc, an<-' 
the Oa_yton Power and Light ~omµany with u_ndivided interest of 69% and 31% respectively. Fuel e.xpense:> were shared on ·the basis of· energy osage and other 
exoenses wiere Shaf'ed on an ownersliio basis . 

. (b.) Concept: PlantKind 

Miami fort U6 retired 2015 ~ 

.(~) Concept: lnstaUedCapacityOfPlant 

The name plate ratihg 'is the actua_l name plate capacity that is deteMirled by the g·enerator'S mariufacturer :and indicates the· ,naxifflum output a geoet'ator 
can produce . 

.(g) Concept: lnstalledCapacityOfPlant 

The name plate f'crting· is the a'ctt.al name plate capacity thilt is deterrni,ied by the generator's manufacturer and ·indii::ates ·the maximum output a .generator 
can .vrodm;e. Miami Fort U6 retired 5/31/2015. 

ta), Concept lnstalleclCapacityO!Plant 

The f"iame plate rating is• .the ..ictual name plate c_apadty thtit is d12tcrrriint:d b:>1 the generator y s manUfac.turer and indic~:rt,:12s th·e maximum Out pi.It a ·generator 
can oroduce. 

H) Concept FuelSteamPowerGeneratlon 

Excludes foal handlin2t ·s:ale of fly ·ash, ilnd other- miscellaneous costs to fuel expense Account 501 • $1,369,340, 

.(g), Concept: FuelSteamPowerGeneration 

Excludes-natural ,!as haodlin.R cost of $38;517. 

FERC FORM NO, t (REV. 12-03) 
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KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 1 
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Name of Respondent: (1) Iii An Original Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc, 04/1512024 End of: 2023/ Q4 

(2) D A Resubmi.ssion 

Hydroelectric Generating Plant Statistics 

1. Large plants are hydro plants of 10,000 Kw or more of installed capacity (name plate ratings). 
2. lf any plant Is leased, operated under a license from the Federal Energy Regulatory Commission. or operated as a joint facility, indicate such facts 

in a footnote. If llcensed project, give.project number. 
3. If net peak demand for 60 minutes is not available., give that which is availat>le specifying period. 
4. lf a gr,;,up of employees attends more than one generating plant, report on line 11 the approximate average number of employees assigm1ble to 

each plant. 
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Un1form System of Accouht.s. Production 

Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses classified as ".Other Power Supply 
E>epenses~" 

6; Report as a separate plant any plant equipped with comoinalions of steam, hydro, internal combustion ehgiile, or gas lurbirie equipment. 

Line Item FERC Licensed FERC Licensed FERC Licensed FERC Licensed FERC. License.d 

No. (a) Project No. Project No. Project No. Project No. Project No. 
Plant Name: Plant Name: Plant Name: Plant Name: Plant Name: 

1 
Kind of Plant (Run-of-River or 
Sj()rage) 

2 
Plant Construction type 
(Ce,nvenlional o.r.Outdoort 

·•••••·• 

3 Year _Qri_ginally .c.onstructed 

4 Yt?;;,rLastU_r,it '\'!ls ln.stalle.d 

5 
Total installed cap (Gen name 
plate Raling in MWt_ ___ .. 

--•'"'• 

6 
Net Peak Demand. on Plant-
M.~gi¾Y,-S,lls (60 rriiQ.~JesJ -'-•-·- . _,, 

7 Plant .. Hours Connect .to. Load 

8 
Net Plant Capability (in 

. . .. . .... ".1!!!a.\V'!1?L. . . 

9 
(a) Under Most Favorable Oper 
Con dition.s ... . ""~,,-~,•-~ ·•······•· 

10 
(b) Under the Most Adverse Oper 
C()n~it1gns 

11 Aver~ge .Nu111.ber. of. EinfJIOtees 

12 
Net Generation, Exclusive of 
Plant Use.-.. kWh ····••······ ······•··· ·•· •••..... 

13 (;<1st _c,f.f'liant 

14 La.nd. an.d ),.and R_ll)hts 

15 <l_lru_cliJres and l1T1flroy~rnenl.~ 

16 
Reservoirs, Dams, an.d 
\J\/a_t,;rv,a;,s .. 

17 t:_guie!Jl!"!!l C::o'!t~ 

18 Roads, Railroads, _and Bridi=J~S 

19 Asset Retirement Costs 

20 To.tal_.cost. (tgtal f3t~ru20) 



21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

Cost per KW of Installed Capaciiy 
(lin<l 20 /. 5) 

Operation Supervision and 
;r:gJ!l':'':'rigg. 

Waterfor. Po\"er 

Hydraulic Expenses 

1:ledric Expenses 

'-'lisc Hydraulic Power Generation 

Rents 

Maintenance Supervision and 
CIJ'IJllll-!0"!111111 

Maintenan<;e of Structure~ 

Maintenance .of Reservoirs, 
D,:,ms, a.nd Waterways ... 

Maintenance of Misc Hydraulic 
Plant 

••••••• 

Total Production Expenses Uotal 
23 thru 33) 
>V ~•0"••<,-H,v~,,-,', 

Expens,:;sper netJ\f\l~ 

FERC FORM NO. 1 (REV. 12-ll3) 
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Name of Respondent (1) Ill Ari Original Dale .of Report Year/Period .of Report 
Duke Energy Kentucky, Inc. 04/15/2024 End of: 20231 04 

(2) DA Resubmission 

Pumped Storage Generating Plant Statistics 

1. Large plants and pumped storage plants of 1 o;ooo Kw or more of installed capac1ty (name plate ratings). 
2. If any plant i,; leased, operating und.er a licen.se from the Federal Energy Regulatory Commission, or operated as a Joint facility; indicate.such 

facts In a footnote. Give project number. 
3. If net peak demand for 60 minutes Is not available, give that Which is ava:lable, specifying poriod. 
4. If a group of employees attends more than one generating plant, report on Une 8 the approximate average number of employees assignable to 

each plant 
5. The items under Cost of Plant represent accounts or CO!l)binatlons of accounts prescribed by the Un~orm System of Accounts. Production 

Expenses do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "other Power Supply 
Expenses.• 

6. Pumping energy (Line 10) Is Iha! energy measured as inpuMo the plant!or pumping purposes, 
7. Include on Line 36 the.cost of energy used ln pumpingirito the storage reservoir. When this item cannot be accurately computed leave Lines 36, 

37 and 38 .blank and describe at the bottom of the schedule the. company's principal sources of pumping power, the estimated amounts of energy 
from each station or other source that individually provides m.ore than 10 percent of the total energy u.sed for pumping, and production expenses 
per net MWH as reported herein for ea.ch source described. Group together stations a.nd other resources which individuaUy provide less than 10 
percent of total pumping energy. If contracts are made with others to purchase power for pumping, give the supplier contract number, and date of 
contract. 

Line Item FERC Licensed FERC licensed FERC licens.ed FERC Licensed 

No. (a) 
Project No. Project No .. Project No. Project No. 
Plant Name: Plant Name: Plant Name: Plant Name: 

1 Type of Plant.Construction 
(fpriv9.rittoniillorOutdo()r). --

2 Y9.f!r(Jrigin.<:tty Con.slruc.ted 

3 Year Last Unitwas .. lns.t.aUed 

4 
Total installed cap (Gen name plate• 
Rating In-MW) -

·•""~"" "'""' ·- ,- -~•··-· """~~«• ~. '•'" ~-· 

5 
Net Peak Demaind on Plant0Megawatts 
(6()_rr11nu_tesL . ' '- -· -·. 

6 
Plant Hours Connect to Load While 
C3_t,nerating 

7 Net f'.la~t C_apabHity (inmega_watts) 

8 Avera.>l". NUmberc,f l::mpl()yee_s 

9 
Generation, Exdusive of Plant Use• 
-k),Vh _ .. . - .. '· '-•• 

10 _Energy .. lJsed .. foJJ='uinf)lng 

11 
Net Output for Load (line 9 -line 10) • 
Kwh -· - -. 

12 .cost.of. Pl!!"! 
. 

13 ~~n.d~nd .. L.and R,ights 

14 Structure.s an~_lmproveIT1ents 

15 R11servoirs, Clam~. ar,id lf1alfilV!ays 

16 
Water Wheels, Turbines, and 
Generators 
··-··--"'"'''"''"'"""" 

17 :",c~essgry. Electric Equip!"ent 

18 .~is.cell.a11e,o~s .P"'-v;erelant._i;guip111'!nt 

19 f<oad s, .F<aHro~d~, and Brldges 



20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Cost per .KW of installed cap {line 21 / 
4) 

Produ!!Uon Expenses 

Water for Power 
,~,~-•~,~'>~•"-' v~,••"•• ., 

Misc Pumped Storage Power 
Q!'!l:lera,Uon E~pC/n_s_e_s __ _ 

Maintenance Supervision and 
1:;rigr_11ee.i:rn.ll ·•. 

Mainten,mce of Structures 

Maintenance of Reservoirs, Dams, and 

1/1/a!e_r.vilys ............... . 

M2i11~eoance .. ()f.Et_ect~cPJ1,mt 

Maintenance of Misc Pumped Storage 
Plant 

Production Exp Before Pumping Exp 
(24 thru 3_4) 

Expenses per KWh of Generali on and 
f'!:l!!lPLnll (l!n<'l_3,{/QinE! 9, :': lirifcJO)L .. 

FERC FORM NO. 1 (REV, 12-03) 
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Name of Respondent: {1) 0 An Original Date .of RE!port: Year/Period of Report 
Duke Energy Kentucky, Inc. 04/1512024 End of: 2023/ 04 

(2) D A Resubmission 

GENERATING Pl.ANT STATISTICS (Small Plants) 

1. Small generating plants are sleam plants of; less than 25,000 Kw; internal combustion and.gas turbine-plants, conventional hydro plants and pumped 
storage plants of less than 10,000 Kw installed capacity (name plate rating). 

2. Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Comm1ssio11, .or operated as.a Joint facility, anc 
give a concise stal.ement of the facts in a footnote. If llcensed project, give project number in footnote. 

3. List plants appropriately under subheadings for steam, hydro, nuclear, Internal combustion and gas turbine plants. For nuclear, see instruction 11, Pa1 
402. 

4, If net peak demand for 60 minutes is no! available, give the which is available, specifying period. 
5. lfany plant ls equipped with combinations of steam, hydro internal combustion or gas turbine equipment, report each as a separate planl However, il 

exhaust heal (l'om !he gas turbine ls·ulilized in a steam turbine regenerative feed water cycle. or for preheated combustion air in a boiler, report as on 
plant. 

Production Ei<penses 

Plant Fuel Installed Net Cost Costs 
Name Year Capacity Peak Net Cost (Incl 

Operation Fuel Maintenance Kind {in 
Line of Orig. Name Demand Generation 

of Asset 
Exe'!. Production Production of cents Gener 

No. Plant Const. Plate MW{GO Excluding 
Plant 

Retire, 
Fuel )!xpE>',sE>s .. El<[>".O§E!S Fuel (per T!ff 

<af - {b) Rating 
min) Plant Use -{fl Costs) ... 

1111 •• (i) (j) (kf Million (m 
.l~L- (d) 

--<el Per 
.. llt.uL (c) MW 

<er {I) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 



23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

FERC FORM NO. 1 (REV. 12-03) 
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Name of Respondent (1) f1J An Origlnal Date of Report: Year/Period of Report 
Duke Energy Kentucky, Inc, 

(2) D A Resubmission 
04/15/2024 End of: 2023/ Q4 

ENERGY STbRAGE OPERATIONS (L 

1. Large Plants are planls of 10;000 Kw or more. 
2. In col.umns (a) (b) and (c) reporflhe name of the energy storage project, functional classjfi!)ation (Production, Transmission, Distribution), and locatior 
3. In colu.mn (d), report Megawatt hours (MWH) purchased, generated, orreceived in exchange transactions for storage. 
4. In columns (e), (f) and (g) report MWHs delivered to the grid to support production, transmission and distribution. The amount reported in column (d}, 
5. In columns (h), (I), and (j) report MWHs lost during conversion, storage and discharge of energy, 
6. In column (k) report the MWHs sold. 
7 .. In column (I), report revenues. from energy storage. operations. In a footnote, disclose the revenue accounls and revenue amounts related to the incor 
8. In column (m}, report the cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Operations. If 

fuel costs for slorage operations associated with self-generated power included In Account .501 and.other costs associated wi!h self-generated power 
9. In columns (q), (r) and (s) report the total project plant costs including but not exclusive of land and land rights, structures and improvements. energy 

purpose is to integrate ortle energy storage assets into the power grid, and any olhercosts .associated with the energy storage project included in the 

MWHsLost MWHsLost MWHsLost 
Name MWHs MWHs MWHs During During During 
of the Functional 

Location delivered delivered to delivered Conversion, Coilversion1 Conversion, 
Line Energy 

Classlflcallon 
of the MWHs to the grid the grid to to the grid Storage and Storage arid Storage and 

No. Storage (b) 
Project {d) to support support to support Discharge Discharge.of Discharge 

Project (c) Production TransmisSion Distribution of Energy Energy of Energy 
(a) (e) (f) (g) Production TransrpissiOn Distribution 

(h) (i) m 

1 

2 

3 

4 

5 

6 

7 

8. 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 



22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 TOTAL 

FERC FORM NO. 1 ((NEW 12-12)) 
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Year/Period of Report 
End of: 2023/ 04 

ENERGY STORAGE OPERATIONS (Small Plants) 

1. Small Plants am plants less than 10,000 Kw. 
2, In columns (a), {b) and (cl report lhe name of the energy storage project, functional classification {Production, Transmission, Distribution), and 

location. 
·;;. In column {d), n;port project plant cost including but not exclusive of land and land rights, structures and improvements, energy storage equipment 

and any other costs asscciated with the energy storage project. 
4. In column (e), report operation expenses excluding fuel, (f), maintenance expenses, (g) fuel costs for storage operations and (h) cost of power 

purchased for storage operations and reported in Accounl555.1. Power Purchased for Storage Operations. If power was purchased from an 
affiliated seller specify how the cost of the power was determined. 

5. 1r any other expenses, report in column (i) and footnote the nature of the ilem(s). 

BALANCE AT BEGINNING OF YEAR 

Account 

Name of the Operations Cost of 
No. 555.1, 

Energy Functional Location oftha Project (Excluding fuel used 
Power 

Other Line Fuel used in Maintenance Purchased 
No, Storage Classification Project Cost Storage (f) 

ln storage for Expenses 
Project (bl (c) {d) Operations) 

operations Storage (ii 
(a) (e) (g) Operations 

(h) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

16 

19 

20 

21 

22 

23 



24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 TOTAL 

FERC FORM NO. 1 (NEW 12-12) 
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Mame of Respondent: (1) lill An Original Date of Report Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 
04/15/2024 End ot 2023/ Q4 

TRANSMISSION LINE STATISTICS 

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 kilm 
for each voltage. If required by a State commission to report indlvldual lines for all voltages, do so but do not group totals for ea.ch voltage under 132 

2. Transmission lines include. all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report! 
3. Exdude from this. page any transmission lines for which plant costs are included in Account 121, Nonutilily Property. 
4. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; c 

supporting struclure. indicate !he mileage of each type of construction by the use of brackets and extra lines. Minor portions .of a transmission line of i 
line. 

5. Report in columns jf) and (g) the total pate miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
line on structures the cost of which is reported for another line. Report pole miles of Un,i on leased or partly owned structures in column (g). In a fooln 
to such structures are included in the expenses reported for the line designated. 

6. Do not report the same transmission line structure twice. Report Lower voltage Lines a.nd higher voltage lines as one line. Designate in a footnote if y 
transmission line structures support lines of the same voltage, report the pole miles of the primary structure in column (f) and the pole miles of the olh 

7. Designate any transmission line or portion thereof for which the respondent is not the so.le owner. If such property is l<'lased from another company, gi 
transmission line other than a leased line, or portion thereof, for which !he respondent is not the sole owner but which the respondent operates or sha 
giving particulars (details) of such matters. as percent ownership by respondent In the line, name of co-owner, basls of sharing expenses of the Line, , 
affected. Specify whether lessor, co-owner, .or other party ls an associated company. 

8. Designate any transmission 11ne leased to another company and give name of Lessee, date and terms of lease, annual renHor year, and how delerm 
9. Base the plant cost figures called for in columns (j) to (I) on the book cost at end of year. 

VOLTAGE (KV)· 
LENGTH (Pole miles) • 

COSTOI 
DESIGNATION (Indicate where other 

(In the case of Land,La 
than 60 cycle, 3 phase) underground lines 

report circuit miles) 

On On 

Line Type of 
Structure 

Structures Number Size of. 

No. f:ro11_1 T!> C>per11tlr,g l)_es,(.gn.atllt! Supporting 
of Line 

of of Conductor Land 
Structure 

l>esigri.at!d 
Another <?ircu_i!l!I and Material 

"''·>--··"- •... , •• 

Line ., __ .. ···-··-···-· .. 

(a) {b) (c} (d) (e) (f) {gJ {h) (I} (j} 

1 AERO OAKBROOK 138.00 138.00 1 1.()6 954ACSR45/7 

2 WOODSPOINT AERO (306) 138.00 138.00 1 1.87 954ACSR45f7 
(239) 

3 138kV 7,968,641 
Summary 

4 All 69kV Lines 69.00 69.00 102.38 4 14 

5 69kV Summary 1,223,666 

6 O&M Summary 

7 TOTAL 105.31 3.76 14 9,192,307 

36 TOTAL 

FERC FORM NO. 1 (ED. 12-87) 
Page 422-423 
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Year/Period of Report 
End of: 2023/ Q4 

TRANSMISSION LINES AOOED DURING YEAR 

1. Report below !he information called for concerning Transmission lfnes added or altered during the year. It is not necessary to report minor revisions o: 
2. Provide separate subheadings for overhead .and tinder- ground constructicm and show each transmission line separately. tf actual costs of competed 

ills permissible to report in these columns the cos.ts. Designate, .however, if estimated am.aunts are reported. Include costs of Clearing Land and Rigr 
footnote; and costs of Underground Conduit in column (rn). 

3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, Indicate such other cha 

LINE DESIGNATION SUPPORTING CIRCUITS PER CONDUCTORS STRUCTURE STRUCTURE 

Line Average Land 
Line Fr.om To Length 

T~P.". 
Number 

Pre_sE!n,t Ultirna_tll §izll :ilp!!c;lfh:ath>n 
Configuration Voltage KV and 

No. in per aricl SJ>llt:i!)E! (OpE!ratlr1_9) Land 
Miles .. l'>'.li.le~ .... R.ii.thts . 

(a) (b) (c) (d} (el (f) {g) (h) (i) (j) (k) (I} 

1 WOODSPOINT AERO 
1.90 1 1 1 954 ACSR 1 138 (239) (306} 

44 TOTAL 1.90 0 1 1 
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Name of Respondent: ( 1 ) GlJ An Original Da.te of Report: Year/Period of Report 
Duke Energy Kentucky, Inc. 

(2) D A Resubmission 
04/1512024 End of: 20231 04 

SUBSTATIONS 

1, Report below 1he Information called for concerning substations of the respondent as of the end of the year. 
2. Substations which setve only one induslr.ial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVA except those serving cu.stomers with energy for resale, may be grouped according to functional char 

such substations must be shown. 
4. lndicate In column (b) th,; functional characte.r of each substation, designating whether.transmission or distribution and whether attended or unattendi 

summarize according to function the capacities reported for the individual stations in. column (f), 
5. Show in columns (I), 0), arnl (k) special equipment such as rotary converters, reciifiers, condensers. etc. and auxiliary equipment for increasing capa< 
6. Designate substations or major items of equipment teased from others, jointly owned with others, or operated otherwise than by reason of sote owner 

any substation or equipment operated undei- lease, give name of lessor, date and period of lease, and annual rent For any substation. or equipment c 
reason ofsole ownership or lease, give name of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, 
accounts affected in respondenfs books of account. Specify 1n each case whether lessor, co-owner, or other party is an associated company. 

Character of Substation VOLTAGE (In MVa) Con 

Capacity 

Name and Transmission Attended Primary 
Secondary 

Tertiary of 
Number of Number of 

Line Location of Voltage 
Voltage(Jn 

Voltage Substation 
Transformers Spare 

Type or or 
(In (In (In Equiprt No. Substation Distribution Unattended 

f,'11/a) - . - - t.1\/a) __ .fl!Yal __ Service) 
In Service T[<>ns_igrmers -· ... iii 

-(aj·--- '{bf -- - -- . ili;-f) -.....•. -
(c) (d) 

(e) P11 Nl'JaJ 
-- fr.if' (h) 

(f) 

1 
AERO BOONE 

Transmission 138 13 0 90 4 0 co 

ALEXANDRIA 
2 SOUTH- Distribution 69 13 0 11 1 0 

CAMPBELL CO 
. 

3 
ATLAS· Distribution 69 13 0 11 1 0 KENTON CO 

AUGUSTINE-
4 COVINGTON, Distribution 138 13 0 67 3 0 

KY 

5 
BEAVER-

Distribution 69 13 0 21 2 0 BOONE CO. 

6 BELLEVUE· 
Distribution 138 13 0 45 2 0 CAMPBELL CO. 

7 
BLACKWELL- Transmission 138 69 0 150 1 0 GRANT CO. 

8 
BUFFINGTON-

Transmission 345 138 13 1178 7 1 KENTON CO. 

9 
CLARYVILLE-

Distribution 69 13 a 32 3 a CAMBELL CO, 

10 COLD SPRING- Distribution 132 13 0 33 2 0 CAMPBELL CO. 

11 CONSTANCE- Distribution 138 13 0 45 2 0 KENTON CO. 

12 COVINGTON- Distribution 69 13 0 45 2 0 KENTON CO. 

13 CRESCENT-
Oistribution 138 13 0 67 3 0 KENTON CO. 

14 
CRITTENDEN-

Distribution 69 13 0 21 2 0 GRANT CO. 



15 DAYTON- Distribution 138 CAMPBELL CO. 

16 DECOURSEY-
Distribution 69 KENTON CO. 

DIXIE 
17 FLORENCE Distribution 69 

co. 

DONALDSON 
18 ERLANGER Transmission 138 

co. 

19 DRY RIDGE-
Distribution 69 GRANT CO. 

20 
EMPIRE-

Distribution 69 
BOONE CO. 

21 FLORENCE-
Distribution 138 BOONE CO. 

22 GRANT-GRANT 
Distribution 69 co. 

23 HANDS-
Distribution 138 KENTON CO. 

24 HEBRON-
Distribution 138 BOONE CO. 

25 KENTON FORT 
Transmission 138 WRIGHT CO. 

KY. 
26 UNIVERSITY- Distribution 138 

CAMP.CO. 

LIMABURG 
27 FLORENCE Distribution 69 

co. 

28 
LONGBRANCH- Distribution 138 BOONE CO. 

29 
MARSHALL· Distribution 69 CAMPBELL CO. 

MT ZION 
30 FLORENCE Distribution 138 

co. 

31 OAKBROOK-
Distribution 138 BOONE CO 

32 RICHWOOD- Distribution 69 BOONE CO. 

SILVER GROVE 
33 -CAMPBELL Transmission 138 

co. 

THOMAS 
34 MORE- Distribution 69 

KENTON CO. 

35 VERONA- Distribution 69 KENTON CO. 

VILLA, 
36 CRESTVIEW Distribution 69 

HLS .. KY 

13 0 

13 0 

13 0 

13 0 

13 0 

13 0 

13 a 

13 0 

13 0 

13 0 

66 0 

13 0 

13 a 

1.3 0 

13 0 

13 0 

69 0 

13 a 

13 0 

13 0 

13 0 

13 0 
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22 1 0 

11 1 0 

67 3 0 

90 4 0 

21 2 0 

25 2 0 

67 3 0 

21 2 0 

45 2 0 

45 2 0 

167 3 0 

45 2 0 

31 3 0 

45 2 0 

t1 1 0 

45 2 a 

172 2 0 

43 3 0 

422 2 0 

22 1 0 

21 2 0 

45 2 0 



WHITE 
37 TOWER· Distribution 69 13 

KENTON CO. 

38 WILDER-
Transmission 138 69 WILDER.KY. 

39 YORK-
Distribution 138 13 NEWPORT, KY. 

TOTAL 
40 Transmission 

Subs.tations 

TOTAL 
41 Distribution 

Substations 

TOTAL 
42 Generation 

Substations 

43 TOTAL 

FERC FORM NO.1 (ED.12-96) 
Page 426-427 

0 

13 

0 
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21 2 0 

502 4 a 

22 1 a 

2599 25 1 -

1245 64 -

-

3844 89 1 0 



This report ls: 

Na·me.of Respondent: ( 1) ~ An Original 
Duke Energy Kentucky,lnc. 

(2) D A Resub.missio.n 

Date of Report: 
04115/2024 

KyPSC Case No. 2024000354 
FR l6(7)(k) Attachment c FERC Form l 

Page 198 of201 

Year/Period of Report 
End of: 2023/ 04 

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES 

1. Report below the information called for concerning .all noncpower goods or services received from or provided to. associated (affiliated) companies. 
2. The reporting threshold for reporting purposes Is $250,000. The threshold applies to the annual amount billed lo the respondentor billed to an 

associated/affiliated company for non-power goods and services. The good or.service must be specific.in nature. Respondents should not attempt 
to include or aggregate amounts in a nonspecific category suc.h as 'general". 

3. Where ampunts hilled to or received .from the associated (affiliated) company are based on an allocation process, explain in a footnote. 

Account(s) 
Amount Charged or Line Description of the Good or Service Name ofAssoclated/Affilfated Company Charged or 

Credited No. (a) (b) Credited 
(d) (c} 

1 Non>power Goods or Services Provided 
by Affiliated 

!il 

2 Services Provided by Duke Energy Business Duke Energy Business SerJlces, LLC Various 167.111.261 
Services 

3 Customer and Market Services Duke Energy Carolinas, LLC Various 7,012,863 

4 Generation Services Duke Energy Carolioas, LLC Various 1;021,584 

5 Other Goods and Services Duke Energy Carolinas, LLC Various 1,180,583 

6 Transmission and Distribution Services Duke Energy Carolinas, LLC Various 1,359,231 

7 Customer and MarkelServ.ices Duke Energy Progress, LLC Various 142,928 

8 Generation Services Duke Energy Progress, LLC Various 139,630 

9 Other Goods and Services Duke Energy Progress, LLC Various 231,160 

10 Transmission and Distribution Services Duke Energy Progress, LLC Various 127,713 

11 Customer & Market Services D.0ke Energy Florida, LLC Various 249,767 

12 Generation Services Duke Energy Florida, LLC Various 23,156 

13 Other goods and Services Duke Energy Florida, LLC Various 1,174 

14 Transmission and Distribution Services Duke Energy Florida, LLC Various 1.451 

15 customer and Market Services Duke Energy Indiana, LLC Various 167,959 

16 Generation Services Duke Energy Indiana, LLC Various 17,943,514 

17 Other Goods and Services Duke Energy [ndiana, LLC Various 193,091 

18 Transmission and Distribution Services Duke Energy Indiana, LLC Various 91,577 

19 Customer and Market Services Duke Energy Ohio, Inc. Various 1,146,950 

20 Gas Distribution Services Duke Energy Ohio, Inc, Various 1,805,645 

2.1 Other Goods and Services Duke Energy Ohio, Inc, Various 1,590,369 

22 Transmission and Distribution Services Duke Energy Ohio, Inc. Various 8,633,907 

23 Gas Distribution Servlces Duke Energy Ohio Com Power Various 834 

24 Transmission and Distribution Services Duke Energy Ohio Com Power Various 37,567 

25 Gas Distribution Services Piedmont Natural Gas Cof!lpany, Inc, Various 20,110,670 

26 Other Goods and Services Duke Energy Commercial Enterprises Various i42 



19 

20 Non-power Goods or Services Provided 
for Affiliated 

21 Customer and Market Se,vices 

22 Gas Distribution Services 

23 Generation Se,vices 

24 Other Goods and Services 

25 Transmission a.~d Distribution Services. 

26 Customer and Market Services 

27 Gas Distribution Se,vices 

28 Generation Services 

29 Transmission and Distribution Services 

30 Customer and Market Se,vices 

31 Generation Services 

32 Gas Distribution Services 

33 Transmission and Distribution Services 

34 Transmission ahd Distribution Se,vices 

35 Customer and. Market Services 

36 Gas Distributi.on Se,vices 

37 Generation Se,vices 

36 Transmission and Distribution Services 

39 Customer and Market Services 

40 Gas Distribution Services 

41 Other Goods and Services 

42 Transmission and Distribution Services 

43 Generation Se,vices 

44 Gas Distribution Services 

45 Transmission and Distribution Services 

46 Gas Distribution Services 

42 

FERC FORM NO. 1 {(NEW)) 

Duke Energy Carolinas, LLC 

Duke Energy Carolinas, LLC 

Duke Energy Carolinas, LLC 

Duke Energy Carolinas, LLC 

Duke Energy Carolinas, LLC 

Duke Energy Progress, LLC 

Duke Energy Progress, LLC 

Duke Energy Progress, LLC 

Duke Energy Progress, LLC 

Duk:e Energy Florida, LLC 

Duke Energy Florida., LLC 

Duke En~gy Florida, LLC 

Duke Energy Florida, LLC 

Duke Energy Business Services LLC 

Duke Energy Indiana, LLC 

Duke Energy Indiana, LLC 

Duke Energy Indiana, LLC 

Duke Energy Indiana, LLC 

Duke Energy Ohio, Jnc. 

Duke Energy Ohio, Inc. 

Duke Energy Ohio, Inc. 

Duke Energy Ohio, !nc; 

Duke Energy Ohio, Inc. 

KO Transmission Company 

Piedmont Natural Gas Company, Inc. 

Piedmont Natural Gas Company, Inc. 
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Various (13) 

Various 294 

Various 1;204 

Various 

Various 3,224 

Various 4 

Various 

Various 398 

various 2,725 

Various 4 

Various 598 

Various 111 

Various 125,322 

Various 

Various 2 

Various 3,300 

Various 695,329 

Various 50,479 

Various 196,151 

Various 1,132,632 

Various .313,492 

Various 1,574,353 

Various 4.763 

Various 655 

Various 58 

Various 348 



This report is: 

Name of Respondent: {1) 1iJ An Original 
Duke Energy Kentucky, Inc. 

(2) D AResubmisslon 

FOOTNOTE DATA 

fil) Concept; DescriptionOfNonPowerGoodOrService 

Dale of Report 
04/15/2024 

KyPSCCaseNo. 2024-00354 
FR l6(7)(k)Attacbment - FERC Form 1 

Page 200 of 201 

Year/Period of Report 
End of: 20231 04 

When an empto;,ee of Iha-Service C-0mp13ny pCrf~rrnS services for a CHent COmpany; casts_wHI be.~irectly aSfilgned or distributed or aUocated. FOr allocated services, the allocation 
method ~m be on a bas.is _reasonab?y relale1:Ho the service performed. The .Siltvice Company Utility Service Agreement prescrtMs 23 Service Company functions and apPf()ximately 20 
al!ocatlon methods, 

functions and Aliocatfon Methods· 
loformaHon Sys1ems 

Numbef of Central Prncessfng UnltSec,ohds Ratio/Millions. ol Jnstructlons per Second 

Number of Personal computer '{'lorkstatlons R8Uo 

NIJmber of Information Systems Servers Ratio 

Number of Empl_oyees Ratro 

Metors 

Number of Custamefs Rl:!tto 

transflortatfon 

Number of Emptoyees Ratio 

Three Factor Formula 

EIE1ctric Sy$'.tem Maintenance 

CirCuit M)les· o( Electric T!'ansmission Liiles Ratio 

Circuit Milern:if Electric DistribUtion Lines Ratio 

Marketing and Customer Relations and Grid- Solutions 

Number of Customers Ratio 

Electrtc,Transmlssiori & DJstnbLrtion _Engine_erin9 & Construction 

Electric Transmission Plant's Cor.stroct!on -- Expenditure!, Ratio 

Electric Di.slr!bution Plant's Cons!rucfa:m" Exp-end;ture,s:_Ralio 

Power Eoginee:rfng & Construction 
Electric Production Plant•s Crmslruciion,.. Ex;>enditures Ratio 

Ht1man Resources 

Number ot Employees Ratio 

Supply Chain 

Procu_rement Spending Ratio 

Inventory Ratio 

Facilities 

Square Footage-Ratio 

Accou~ting 
Three ·Factor Formula 

Generating Unit MW Capability Ratio 

Power Planning and Operatlone 



Electric Peak Load Ratio 

Weighted Avg of the ClrcultMjles of Electric Dlslribu!ion lines Rallo and Ille Electric Peak Load Ra!lo 
Sales Ratio 

Weighted Avg of the Circuit Miles of Electric Transmission Lines Ratio and Ille Electric Peak Loa<l Ratio 
Generating Unit MW Capabiity Ratio 
Public Affairs 

Three Factor Formula 
Weighted Avg of Number of Gus.tamers. Ra!lo and Number of Employees Ratio 
Legal 
ThrE!e Factor Formula 
Rates 

Sales Ratio 

Finance 
Tnree Factor Fcnnula 
Rights of Way 
Circuit Mites of Electric Tfansiniss1on Lines Ratio 

C.1rcult Miles of Electric Distribution Unes Ratio 

Eleclric Peak Load Rella 

Internal Auditing 
Three Factor Formula 
Environmental, Health and Safety 
Three FactOr.FOrmufa 

Sales Ratio 

Fuels 

Sales RaJJo 
Investor Relations 
Three· Factor Fortnula 

Plailning 
Three Factor Formula 

Executive 
Three Factor Formula 

FERC FORM NO. 1 ((NEW)} 

XBRL Instance File 
Visit Submission De)ltils Screen 

Page 429 
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Item 1: 

0 An Initial (Original) Submission 

OR 

D Resubmission No. 

THIS FILING IS 

FERC FINANCIAL REPORT 
FERC FORM No. 2: Annual Report of 
Major Natural Gas Companies and 
Supplemental Form 3-Q: Quarterly 

Financial Report 

lfhese reports are mandatory under the Natural Gas Act, Sections 10(a), and 
16 and 18 CFR Parts 260.1 and 260.300. Failure to report may result in 
riminal fines, civil penalties, and other sanctions as provided by law. The 
ederal Energy Regulatory Commission does not consider these reports to be 

bf a confidential nature. 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 1 of 193 



Exact Leg.al Name of Respondent (Company} 

Duke Energy Kentucky, Inc 

FERC FORM NO. 2 (02-04) 

KyPSC Case No. 2024-00354 
FR 16(7)(k} Attachment. FERC Form 2 

Pagc2 ofl93 

YearJPerlod of Report: 
End ot 2023! Q4 



KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 3 of 193 

INSTRUCTIONS FOR FILING FERC FORMS 2, 2-A and 3-Q 

GENERAL INFORMATION 

Purpose 

FERC Forms 2, 2•A, and 3..Q are desrgned to coltect financial and operational information from natural gas 
rompanles subJect to the jurisdiction of the Federal Energy Regulatory Commission. These reports are also 
considered to be a non-confidential public use forms. 

II. Who Must Submit 

Each nature! gas company whose combined gas transported or stored for a tee e.xceed 50 million dekatherms in 
each of the previous three years must submit FERC Form 2 and 3-Q, 

Each natural gas company not meeting the filing threshold tor FERC Form 2, but having total gas seles or volume 
transactions exceeding 200.000 dekatherms in each of the previous three c.alendar years must submit FERC Form 
2-A and 3-Q. 

Ne'-My established entities must use proJected data to detennine whether they must tile the FERC Form 3-0 and 
FERC Form 2 or 2-A. 

Ill. Wh•t and Where to Submit 

a. Submit FERC Fem, Nos. 2, 2-A and 3-0 electronicany through the eCollection portal at 
llnPsReCotled:190 fore~. and acCOf'ding to the specifications ~ the Form 2. 2-A and 3-0 taxonomies .. 

b. The Corporate Officer Ce,Mcation must be submitted electronically as part of the FERC Form 2 and 3-0 
filings. 

c. Submil immedi.ately upon publication, by either oFWing or mailing twc (2) copies to the Secretary of the 
Commission, U'le latest Annual Report to Stockhofders and any annual financial or statistic.al report regutarty 
prepared and distributed to bondholders, security analysts, or industry associations. Do not indude monthly 
and quarterly repcns. Indicate by cnecklng the appropriate box on Form 2, Page 3. List of Sdledules, 11 the 
reports to stoe~hotders will be submitted or i i no annual report to stockhofders is prepared. Unless eFiling the 
Annual Report to Stockholders, meil these reports tc the Seaetary of the Commission al: 

Secretary of the Commission 
Federal Energy Regulato~ Commission 
888 First Street, NE 
Washington. DC 20426 

d. For the Annual CPA certification, submit 'Mth the origina, submiss;on of this form, a letter' Or' report (not 
applicebte to respondents dassified as CJass C or Class D prior to January 1, 1984) prepared in conformity 
with the cunren1 slandards of reporting which 'Mh: 

Contain a paragraph attestmg to lhe confom111y, in al mater~I respects, of the schedules listed bek)w 

with the Commiss1on·s applicable Uniform Systems of Accounts (including eppli~e notes relating 
thereto and the Chief Accountant's publlshed accounting l'e1eases). and 

ii. be signed by independent certrfied pu~ic accountants or an independent licensed public acc:ountant 
certified 0< licensed by a regulatory authorrty of e State or other polltical sub<iiwision of the u . S. (See 18 
C.F.R. §§ 158.10-158.12 for specific qualifications.) 

Reference Reference Schedufes Pag~ 
Comparative Balance Sheet 110-113 
Statement of Income 114·117 
Statement of Retained Earnings 118-119 
Statement of Cash Flows 120-121 
Noles to Financial Stalements 122-123 

Filers should state 1n lhe letter or report, which, if any, of the pages above do not conform to the Commission's 
requ1remen1s. Describe the discrepancies that e.x1st 

may also be obtained from the Public Reference and Fies Maintenance Branch. Federal Energy Regulatory 
Commission. 888 First Street NE. Room 2A, Washington, DC 20~26 or by caling (202).502-8371 

IV. When to Submit: 

FERC Fomis 2. 2-A. a<ld 3-Q must be filed by the dates: 

a. FERC Form 2 and 2-A--by Ap<il 18th of the foffowifig year (18 C.F.R. §§ 260.1 and 260.2) 

b. FERC Form 3-Q -· Natu,al gas companies that file a FERC Fem, 2 mu.st file the FERC Form 3-Q within 60 
days atter the raporting quarter (18 C.F.R.§ 260.300), and 

c. FERC Form 3-0 - Nan.rat gas companies that file a FERC Form 2-A must file the FERC Form 3-0 within 70 
days after lhe reporting quarter (18 C.F.R. § 260.300). 

V. Where to Sertd Comments on Public Reporting Burden. 

The public reporting burden for the Form 2 collection of informahon is estimated to average 1,671.66 hours per 
response, indudil"lg the time for reviewing instruction,, searching existing data sources, gathering and ma.-itaining 
the data•needed, and completing and revie'Ning the collection of information. The pubic ll!porting bl.W'den for the 
Form 2A coUect1ori of information is estimated to average 295.66 hours per response. The P\,lbltc rapOrtlng bul'den 
for the Form 3-Q collection of informatton is esti"nated to .average 167 hou~ per response. 

Send comments regarding these burden estimates or any aspect of these collections of information, N"lctuding 
suggestions for reduclng burden, to the Federal Energy Reg~atory Commission, 888 First Street NE, Washington. 
DC 20426 (Attention: Information Clearance Officer); and to the Office of Information and Regulatory Allairs, Ofllce 
of Management and Budge~ Washington, DC 20503 (Attention: Desk Officer for lhe Federal Energy Regulatory 
Commission). No person shall be subject to any penalty if any col1edt0t"I of Information does not display a vaiid 
control number (~4 U.S.C. § 3512 (a)). 

GENERAL INSTRUCTIONS 

Prepare all reports in conformny with the Uniform System of Accounts (USofA) ( 1 S C.F.R. Part 201 ). Interpret al 
acc.ounting words and phrases in accordance with the USofA 

II. Enter in "Nhole numbers (dollars or 0th) only. except Ywhere otherwise noted. (Enter cents for averages and figures 
per unit where cents are important. The truncating of cents is auowed except on the four basic financial statements 
where rounding is required.) The amounts shown on all supporting pages must agree with the amounts entered on 
the statements that they support V'h'ien Applying thresholds to determine significance tor reporting purposes, use for 
balance sheet accounts the balance$ at the end of the Clffenl n,portlng period, and use for statement of income 
ar;;eounts the CUffMt year's year to date amounts. 

Ill. Complete each question fully and accurately, even if it has been answered in a previous report. Enter the word 
.. None" "Nhere it truly arld completely statei the tact 

IV. For any page{s} that is not applicable to the respondent, indicate whether a schedule has been omitted by entering 
"NA." "NONE,'' or "Not Applicable" ,n column (d) on the List of Schedules. page 2. 

V. Enter the month, day, Bild year for sl dates. Use customary abbreviatloi,s. The "Date of Report'" i11cluded In tM 
he«der of each page Is to be completed only for rea\Jbmlsslons.. 

VI. Ge11eraNy, except for certain sehedutes, al numbers, whether they ;are expected to be debits or credits, must be 
reported as positive. Numbers haYlng a sign uiat is different from the expected sign must be reported by endosing 
the nUTibers in part1ntheses. 

VII. For any resubmissions, please explain the reason f0< the resubmission in a footnote to the data field. 

VIII. Footnote and f\Jrther explain accovnts or pages as necessary. 

lX. Oo not make references to reports of previous periods/years or to other rep0t1s in lieu of required entries, ex.cept as 
specifically authorized. 

X. 'Nherever (sdled\Jle) pages refer to figures from a previous period/year, the figures reponed must be based upon 
those shown by the report of the previous periodJyear, or an appropriate explanation given as to why the different 
fi~ures were used 

XI. Report al gas volumes in 0th t.rtless me schedute specifically .-equirea the reportir')Q in another unit of measurement. 

XII. Schedule specific instructions are found in the appllCOO,e taxonomy and oo tt,e applicable blank rendered fomi. 
e. Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using 

eFiling. Further instructsons are found on the Commission website at bltps·Hwww fer:s;ooylferc-oofioe/feCC:: 
onlmtlfrequeottx:asked-q~Hfilirlaferooofioe 

!
DEFINITIONS 

Federal, State and Local Governments and other authorized uaers may obtain additional blank copies of FERC 
Form 2 and 2-A tree of charve from: ll!!RS"l/www fere aoyllndustnes-data/naturakl~ Copies 



t ~-The 1otal healing value, expressed tn mu, produced hy the combustion, at constant pressure. of 
the amount ot the gas which would occupy a volume of 1 cubfc foot at a temperaiure of eo~F if saturate<! with water 
vapor and under a pressure equivalent to that of 30"F, and under slandarU ·gravltatklrtal force (98!l665 cm. per sec) 
With air of the same lemperalure and pressure as the gas, when the produ~s of combustion are cooled to the tnitia! 
temperature of gas and air when the water fanned by c·ombusUon is condensed to the liquid state (called gross 
healing value or total heating value). 

JI. ComroissjoJl Authorlz.ation - n,e authoriz.atJon oftne Federai Energy Regulatory Commission, or a1;y other 
commission, Name the commission -whose authorilalion was obtained and give {!ate of th_e authorization, 

Ill. Qekathffm -A unit of he a Ung value equivalent to 10 therms or 1,000JiOO Btu. 

IV ~~The person, corporation, llcens:ee, agency, authority, or olhor legal entity or instrumentaliiy on whose 
behalf lhe report is made. 

EXCERPTS FROM THE LAW 

Natural Gas Act. 15 U.S.C. 717~717w 

FERC FORM NO. 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 
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~sec. 10(a). Every natural-gas company shalt file 'Wlih !he Commlsfilon such annual and other periodic or spef:ial reports 
as lhe Commission may by rules and regulst!ons or order prescribe as necessa,y or appropriate to assist the Commission 
ln.tha proper administration of !hiS act The Commission may prescribe the. manner and form rn Wlik.h sucJl reports shalt 
be made and require from such rrn-!ural..gas companles specific answers to aU questions upon which the Commission may 
need information. The Commission may require that such reports include, among other things, full Jnformation as to assets 
anti liabilltles, capllaltz3tion, investment and reduclfon thereof, gross receipts, interest dues and p.ald, depreciation, 
amorllzatton, an..l olher reseives, cast of facilities_ cos:s of mainlenarice and operation of facjli!les for the production, 
transportatio_n, defivery. use, or sale of natural gas, costs of renewal and replacement of such fac!litJes, transporte:tfon, 
de!/..,ery, use and sale of natural gas ... " 

HSecllon 16. The Commission shall have power'to pertorm an and any acts, and to prescribe, issue, malre, amend,·and 
rescind such orders, rules, and regulations as ll may find necessary or appropriate io carry ou! the provisions of this act. 
Among olher !hings, sucti rules and regulations may define accouni!ng, technical, and trade terms used ln this ·act; anti 
may preru.:ribe the form or forms of all statements declarations, applications, and reports to be flied witl'l the Comm!Ssion, 
1he inf'ormatlon which !hey shah contain- and tlrne within tMy shall be filed ... ~ 

General Penalties 

The Co_mm!sslcn may assess u;> to $1 million per day per vio!aJlon of lls rules and regulations. See NGA§ 2;2(a), 15 
u.s.c. §-717t~1{a). 



01 Exact legal Name ol Respondent 
Duk.e Energy Kentuck)', Inc 

03 Previous Name and Date of Change {If name cflangod ,during year) 
I 

04 Address of Principal Office a't End of Year (Street, City, Siale, Zip Code) 
1262 Cox Road, Erlanger, KY 41018 

05 Name of Contact Person 
Robert Jones 

07 Address o,f Contact Person {Street, City. State, ZlD Code} 
525 S Tryon Sl, Charfotta, NC 28202 

08 Telepl\oiie of Contact Person, lnciuding Area Code 
631..tl78-8962 

The undersigned officer <:OOifies that: 

FERC FORM NO. 2 
REPORT OF MAJOR NATURAL GAS COMPANIES 

IOENTiFICATION 

09 This Report ls .A.n Original f A ReSl.lbmlssioo 
(1) 

@An Original 

{2) 

DA Resubmission 

Annual Corporate Officer Certificatfon 

KyPSC Case No. 2024-00354 
FR 16(7}(k) Attachment• FERC Form 2 

Page5 ofl93 

02 Year/ Period of Report 

End ot 2023/ 04 

06 TIiie of Coritaci: Parson 
Accounting Manager I 

fO Date cf Report (Mo, Da, Yr) 
04/25/2024 

I have examined thls_mport and to the best of my knowfedge, !nfOrma!JOn, anr.l belief all statements of fact contained i11 !Ills report are correct statements of the business affairs of the respondent and the financial statements, and other financial 
Information contained In this report, conform in all material respects to the Uniform Systern of Accounts, 

11 Narne 12 ·nue 
Cynthia S. Lee VP, CN:>, and Controller 

'!3 Signature 14 Pate Sjgned 
Cynthia s, Lei:"! 04/2512024 

TIUe ta, U,S.C, 1001 makes It a crime for any person to knowingly and willrngly to mal<:e to any Agency or Depanment ofltto United States any false, ficmkius orfraudt.denl sta.tements as ro any n;ntter within itsjurlsd!ctlon, 

FERC .FORM No. 2 !02-04) 
Pagu 1 



This report is: 
(1) 

Name of Respondent Iii An Original Oate of Report· 
Duke Energy Kentuci<y. Inc 04125/2024 

(2) 

0 A Resubmission 

List of S•heduteo (Na1ural Gas Company) 

Enter in column (d) the terms ''none."' "'not app~cable,N or "'NA" as appropriate, to indtcate no information or amounts have been reported forcer1ain paoes. 

Line TIHe of Schedule 
No. l•l 

ldenlificatlon 

List of Schelit.llH (Natural Gas Company) 

GENERAL CORPORATE INFORMATION AND FINANCIAL STATEMENTS 

1 Genenil lnfonnation 

2 Control Over Respondent 

3 Corporations Controled by Respondent 

4 Security Holders and Voting Po>Mrs 

5 Important Cha.noes During the Year 

6 Comparative Balance Sheet 

Comparative Balance Sheet (Assets And Other Debits) 

Compuative Balance Sheet (LlabiUtles and Other Cradks) 

7 Statement of Income for the Year 

8 Statement of Accumul1tad Comp~henslve Income and Hedging Activities 

9 Statement of Retained Ea.mings for the Year 

10 Statarncnt of Cash Flows 

11 Notes to Financial Statemants 

BALANCE SHEET SUPPORTING SCHEDULES (Auets and 01her Debits) 

12 Sul'M\.lry or lltlNty Plant and Accumulated Provisions for Dep~ciatlon, Amortiution, and Depletion 

13 Gas Plant in Service 

1 ◄ Gat Property and Capac::ity Leased from Others 

15 Gii• Property and Capacity \.u.&ed to Othets 

16 Gas Plant Held for Future UH 

17 Constn.1ctlon Work In Progress-Gas 

18 Non•TradNlornol Rate Treatment Arroro.d New Projects 

19 Gen■ral Description of Construction Overhead Procedure 

20 Accumuiat1d Provl1iion for D•praclatlon of Gas UUlity Pl.ant 

21 Gas Stored 

22 ktvestment:s 

23 Investments In Subsidiary Companies 

24 Pr.payments 

Page 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 
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Year/Period of Report: 
End ot 2023104 

Reference Page No. Oat• Revised R■marks 

(I>) (C) (d) 

1 02-04 

2. REV 12•07 

11!1 12-96 

122. 12-96 

~ 12-96 NIA 

ill 12-96 

1M 12-96 

REV06-04 

lll! REV= 

112. REV 06.04 

ill REV 06-04 

l11 NEW 06-02 

fil REV 06-04 

.l2l! REV 06-04 

112.1. REV 12-07 

ZQQ 12-96 

Z2i 12-96 

lli 12-96 NIA 

lli 12-96 NIA 

ill 12-96 

m 12-96 

2.11 NEW 12.07 NIA 

ill REV 12-07 

lli 12-96 

22!! REV 04-04 NJA 

m 12-96 

m 12-96 NJA 

WA 12-96 



Line TIiie of Schedule 
No. (a) 

25 Extraordinary Property Losses 

26 Unrecovered Plant And Regulatory Study Costs 

27 Other Regulatory Assets 

28 Miscellaneous Deferrl!d Debits 

29 Accum"'Jated Oefured Income Taxes 

BALANCE SHEET SUPPORTING SCHEDULES (Liabilities and Other Credits) 

30 Capital Stock 

31 Capital Stock Subscribed, Capital Stock Liability for Conversion, Premium on Capital Stock. and Installments Received on Capital Stock 

32 Other Paid-In Capital 

33 Discount on Capital Stock 

34 Capital Stock E•pense 

35 Securities Issued Or Assumed And Securities Refunded Or Retired During The Year 

36 Long-Term Debt 

37 Unamorti,ed Debt fapense, Premium And Discount On Long-Term Debi 

38 Unarnortl1ed Losa And Gain On Reacqul.-d Debt 

39 Reconclllation of Reported Net Income with Tauble Income for Federal Income Taxes 

40 Taxes Accrued, Prepaid And Charged During Year, Distribution Of Taxes Charged 

41 Miscellaneous Current And Accrued Uabilities 

42 Other Deferred Credits 

43 Accumulated Deferred Income TaHs-Other Properiy (Account 282) 

44 Accumulated Deferred Income Taxes-Other (Account 283) 

45 Other Regulatory U•bilitles 

INCOME ACCOUNT SUPPORTING SCHEDULES 

46 Monthly Qu•nllty & Rovenue D•t• 

47 Gas Operating Revenues 

48 Revenues From Transportation Of Gas OI Others Through Gathering Facllltles 

49 Revenues From Transportation Of Gos or Others Througl\ Trtnsmlsslon Faclfities 

50 Revenues From Storing Gas Of Others 

51 Other Gas Revenues 

52 Discounted Rate Services And Negotiated Rate Services 

53 Gas Operation And Maintenance Expenses 

54 Exchan.ge And Imbalance- Ttansactions 

55 Gas Used In Utlllty Operation• 

56 Transmission And Comp.-sslon or Gas By Others 

57 Other Ga, Supply E.q,ensu 

58 MlsceUa.neous General Eq:>enses--G~s 

Poge 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 
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Reference Page No. Date Revised Remarks 
(b) (c) (d) 

nQ2 12-96 NIA 

~ 12-96 N/A 

m REV 12.07 

ill 12-96 

lli REV 12.07 

z:iQ 12-96 

m 12-96 

lli 12-96 

~ 12-96 NIA 

~ 12-96 NIA 

fill 12-96 NIA 

~ 12-96 

~ 12-96 

~ 12-96 

2§1 12-96 

Z§Z REV 12.07 

~ 12-96 

2ll2 12-96 

lli REV 12.07 

m REV 12-07 

2Zl1 REV 12--07 

m NEW12--08 

m REV 12-07 

~ 12-96 NIA 

.alM 12-96 

~ 12-96 NIA 

~ 12-96 

ill NEW12.07 NIA 

ill 12-96 

ill 12-96 NIA 

:ill. 12-96 NIA 

m 12-96 NIA 

334 12-96 NIA 

~ 12-96 



Line Title of Schedule 
No. la) 

59 Depreciation, Depletion, and Amortl2ation of Gas Plant 

59 Section A. Summary of Depreciation, Depletion, and Amortization Charges 

59 Section B. Factors Used in Estimating Depreciation Charges 

60 Particulars Concerning Certain Income Deductions And Interest Charges Accounts 

COMMON SECTION 

61 Regulatory Commission Expenses 

62 Employee Pensions And Benefits (Account 926) 

63 Distribution Of Salaries And Wages 

64 Charges For Outside Professional And Other Consultative Services 

65 Transaction• With Associated (Affiliated) Companies 

GAS PLANT STATISTICAL DATA 

66 Compressor Stations 

67 Gas Storage Projects 

67 Gas Storage Projects 

68 Transmission Lines 

69 Transmission System Peak Deliveries 

70 Auxiliary Peaking Facilities 

71 Gas Account - Natural Gas 

72 Shipper Supplied Gas for the Current Quarter 

73 System Maps 

74 Footnote Reference 

75 Footnote Text 

76 Stockholder's Reports (check appropriate box) 

0 Four copies will be submitted 

D No annual report 1o stockholders is prepared 

Page 2 

FERC FORM No. 2 (REV 12-07) 
Page 2 
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Reference Page No. Date Revised 
(b) {c) 

12-96 

m 12-96 

m 12-96 

lli 12-96 

12-96 

~ 12-96 

ill NEW 12-07 

™ REVISED 

ill REVISED 

~ NEW 12-07 

~ REV 12-07 

lli 12-96 

ill 12-96 

lli 12-96 

fil 12-96 

lli 12-96 

ill REV 01-11 

ill REVISED 02-11 

~ REV. 12-96 

Remarks 
(d) 

NIA 

NIA 

NIA 

NIA 

NIA 

NIA 



!hls report Is: 
(1) 

Name of Respondent: @An Original 
Duke Energy Kentueky, Inc 

(2) 

DA Resubmission 

Date Of Report: 
04/25!2024 

General Information 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attachment- FERC Form 2 

Page 9 of193 

Year/?eriod of Report: 
End of: 20231 Q.; 

1, Provide nilrne and ti lie of olfu::er having custody of the general corporate books of account and address of office where lhe general corporate books are kept, and address of orr.ce wt,ere any other corporate books of ru::count are kept, ff 
<lllferent from that where ttie general corporate b,:ioks are k:ept. 

Cynthia S. Lee 

Vice President, Chief Accc1.mting Officer and Controller 

525 S Tryon St, Chartotte, NC 28202 

2. Provide the flame of the· Stale under the laws of which respondent is lnco,:poraied. and date of incorporation. lf incofll('lrated uf;iler a special law, give reference ta such law. If noi incorporated, state ttiat fact and give the type of organization 
and the date organiied. 

Stale of Incorporation· KY 

Date of lncarpa;aUon: 03120i1901 

Incorporated Under Special Law: 

3, lJ at any dme durtng the yearihe property of respondent w,;is heki by a receiver or tros!ee, give {a) name of receiver or !rustee. {b) date such receiver or trustee look possession, (c) the authority DY which !he receiven;hip or trusteeship was 
cr,;,ated. and (d) date When possession by recelyer-or trustee ceased. 

NIA 
{a) Name of Receiver or Tnislee Holding Property of the Respondent: 

(b)" Date Receiver look Possession of Respondent Property: 

(c}Authority by wh~h the RecelvefShlp orTrustoes.hip was created: 

(d) Date when possession by receiver or trustee ceased: 

4, State 1he. dasses or utility and other services furnished by respondent during !he yeilf In each Slate in whlc.h the respondent operated, 

Kentucky~ Gas and Elecltic 

5. Havo you engaged as the principal accoon1ant to ~dil your financial statements an accountant whn is not the principal accountant for your previous year's certifle<I financial stale men ts? 

m 
DYos 

(2) 

i;/1 No 

FERC FORM No. 2 (12-96) 
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This report ls: 
{1) 

Name Of Respondent: 0An Original 
Duic:e Enmgy Kentucky, Irie 

{2) 

DA Re$!Jbmisslo11 

Date of Report: 
04/2512024 

Control Over R&spond1mt 

KyPSC Case No. 2024-00354 
FR 16(7J(k) Attachment - FERC Form 2 

Page 10 of 193 

Year/Period of Report: 
End of: 20231 04 

1, Report fn column {a) the names of all corpora!lons, partnerships, busin'ess trusts, and slmUar organ!zations that directly, indlrectty, or jointly he!d control {~e page 103 for definition of cohtrol) over the re5pondent at tlle end of the year. ti 
conlrOI ls in a holding company orgaoJzation, report in a fooi_nole the chain of organization. 

2. If control ls held by trustees. state in a footnote the names of truslees, the names of beneficiaries for whom !he trust fs maintained, and the purpose of the trust. 
3. In coklmn (b) designate type of ccnU'ol over the raspon;:!ent Report an ~M' if tl'.e company is 1he mair; pl;!fent or COnlroUlng cornrany having ultimate control over the respondent. OtherwfGe. mporl a "D'' for direct an ~1• for imf:reci, or a "J~ 

for Joint control. 

Lloe Company Name Type of Control State of lncorpi:,rafioo Pervant Voting Stock Own'ed 
No. {a) (b) {<) {dJ 

t Duke Energy QMo M OH 100% 

FERC FORM No. 2 (U-96} 
P.ag:e 102 



TI1is report is: 
(1) 

Name of Respondent: 0An Original 
Duke Energy Kentucky, Inc 

(2) 

0 A Resubmission 

Date of Report 
04/25/2024 

Corporations Controlled by Respondent 

KyPSC Case No. 2024-00354 
FR 16(?)(k) Attachment- FERC Form 2 

Page 11 of 193 

Year/Period of Report 
End of: 2023/ 04 

1. Report below the names of all corpetations, business trusts; and slrri!Jar organization,s, controlled dlrnctly or indirecily by respondent at any time during the year, If cor.trol ceased prior to end of year, give partk.:vlars :{details) in e footnote. 
2, If control was by other means !han a direct holding of voting rights, state ln a footnote the manner in which control was held, naming any lritermed!aries involved, 
3. If control was heldjoin!ly wi~ one or more o:her interests, state the fact ln a footnote and name tl'lci other lnterasts. 
4, Jn column (b} designate type of control of th<: respondent as ~o• for direct, an "I" forfndlrect, ot a "J" for joint conlml. 

DEFINITIONS 

1. See the Uniform Sysism Qf AcGounts for a_defini!IO!'I of cuntrot 
2, Direct contrcl ls tha!which is exercised without in!arposition of an intermediary, 
3. Indirect conlrol is tMt whidris exercised by the inlerposil:ion of an lntermed1.ary !hat exercises direct conlrot 
4, Joint control Is _that in which neither in!erest Cfln effectlwly control or dfrect action wilhout_the (;O(ISent of the other, as where the voting control is equally divided be!ween two holders,.or each party. hokfs a vero power over the other. J<>ITTI 

control may elUSt by mutual agreement or understanding between _two urmor_e patties who t<,gelher have control Wilhin tho meaning of the definl!lon of-control in Irie Unl!'orm System of Accounls, regardless of the rel alive voting rig his ot 
each party. 

Line Name of Company Controlled Type of Control Kind ofBuslne&s Percent Voting Stock Dwn&d Footnote Reference 
No. l•l (b) {~) (d) (e) 

1 NIA Not Used 

FERC F_ORM No, 2 (12~96) 
Page 103 



Th·s report is 
(1) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 12 of 193 

Name of Respondent 2J An Original Date er. Report: Year/Period ofReport:-

D!J<:e Energy Kenlucky, Inc 0412512024 End of: 2023/ 04 
(2} 

DA Re&lbmission 

Security Holdeffl and Voting Powers 

1, Gfve the r1ames ar.d addresses ct tt<.e 10 Sic'C!Jnty hold$% of the rospo,...dentwhe, at the date of th& !ale.st closing of the S!nd< boOi\ orcornpilalicn of list cf slockholders of !he respcnde,...t, prlor to !he end of lhe year, had the highest vo'.ing 
pcwers n the res.pendent end slate ti".e m.1n;ber of votes that each could cas; on that da;e if a meeting_ were held. If an;<-such holder held in trust, i1lv$ jr, a footr,ote the known particulars of the !rust (whether voling trust etc.), duiallon ol 
tn.Jsl, fll"d principal holders of benefIcialj1 interests in the l'Ust. If t~o oompany dio not close the stock book or did r,ol cc111pl!a a fist of sia:-.khol_ders within one year prior to t"emm oi the year, or tf sinua It comp'led the previous Jtsf of 
stockholders, so11e other clais cl secvrity has become vested wi'ch voling rlgh!e., then show such 10 secuot, holders as of the close cf !he year, Arrange the names of the security hoklers in the order of voting power, commencmg wllh the 
h'ghest Show in column (a) the li!fes of officers and d:reetors lnci'Jded in such list of 10 sec .. !ify holders, 

2. If ru,y sec,.;rity olher than stock carries vo';!rig righltl, explzin ih a supplemental statement how such seci..rity became vested wilh voting rights ard give ctner important cetails conceming the voting right.s of such s>'icurlly, $1ate whiilher 
voting rights are actual or contirigsm;-if corrtingen!, describe the contingency. 

S. lf an)" dass or issue of ;;ecudy has :;iny s~aJ privile!J<'li!I in th8' elec\iim of diraciors, lf1.stees or managSTS, or !n tho determhat!On of corporaie acii.m by a1y method, explain briefty ln a footnote. 
4. Fumisn details C0111:erni:19 any opt,ons, warrants, or rights outstand·ng a\ ;he end cl th8 year for ot»ernto purc"lase securi'.ies cf the responrfurd or ;iny lleCl..'(11ies or other as.oots 9wnffd byih0 resp.indent, including prices, expiratkm dotes, 

and ether material fnforma!iOn relating to exercise of the options, warrants, or rights, Specify the amount cf !!UCh securities_ or assets any olfieer, difector, assocla!.ad company, or any di Iha 10 targest security nolcters is entitled to purchase, 
This 1milrucl.ion ls inepplicab!e lo conve1.!ble secu:ihas or to any seCUriiies subsla'lliaBy all ,of which are outslandirlg in f:1e hands -Of the general p<JblJC whe:e me optio.'IS, warrants. 

2, Slate the total nu'l1ber Of vctes cast at !ha ta!asl general meeting prior to the end of year for election ofdlr.actorn- of 

1. Give date of the latest dosing cf the stot:k book J')f!Or to erd ot year, a:,ri, ir a too respondent and !"!umber of sod'l votes eest by prory, 3. Give the' date and plat:e of s.,ch Toti;!: footnote, state !he purpose of such closing 580,333 meeting: 

By Proxy: 

VOTING SECURITIES 

Lin• Name (Title} and Add«i$S of Secmity Hokier '· Number of votes as of \date)'. 

No. !al Total Votes Common Stock Preferred Stoek Ot!loc 
(b) (o) (d) !•l 

' TOTAL votes of all voting securities sss,s:;s .585,333 

s TOTAL number of security hOlden: 1 1 

7 TOTAL voles of security holders listed below 585,333- 585,333 

B 

9 

10 

11 ,, 
13 

14 

15 

l6 

17 

" 19 

20 

FERC FORM No.1{12-96} 
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Tnls report ls: 
(1) 

Name-of Respondent: @An Original 
Dl.lke Energy Kenlur;ky, lnc 

(2) 

0 A Resubmission 

Date of Report 
04/25/2024 

lmportarit Changes During the Year 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment - FERC Form 2 

Page 13 ofl93 

Year/P~od of Report: 
End of; 20231 Q4 

Give details concerning the malters indicated below. Make the-slalemeflts expl1cil and precise, an<l numbe_r them in aooordance with the inquiries, Answer each inquiry. Enter "none" or ~not applicable~ where applicable. If the answer is gM,T 
elsewhere in the report, r.iferto !he schedule to Wh!ch it appears. 

i, ChangesJn and impof{atit additron_s to franchls.e rights: Describe the 1a1ctual co,,sideration and stale from whom the franchise lights were acquifed. lf the franchise lights were acquired wlihout !he payment of consideration, stale· that fact, 
2, AcquiStt.ion of ownership ln other ctimpanies by reorganization. merger, or cOnsOf:dai!on with other companies; Give names of companies involved, particulars concerning the transaclions. name of 1he Comffil$Sloo authorizing the 

if'arisaction, and reference to CommisS1on authorization. 
3. Purchase or sale of an operilling unil or system: Brielly_desctibe tl'e property, and the related transactions, and Cite Commission a'Jthorizaiion, if any was fequirod, Give date journal enlries called for by Uniform Sysiem of Accounts were 

sul>mltt~ to the Commlsslon; 
,, Important le-asehmds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrandc~red: Give efrectlve dates, lengths of 1enns, names of parties, rents, and other conditions. Stale name of Commission 

authorizing lease and gi,;e reference lo such authort:urtion. 
5, lmp'.ortanl extension of reduction of transmission or distribution system: State territory added or relinquished a_nd date operations began or ceased and cite Commission a1.1lhorizatlon, lf any was required. State also tt;e __ approrimate. number 

of customers added or lost and appro:,:imate annual revenues ofeacl\ class of service. Each natural gas company must also_slate major new continuing sources of gas rnooe available lo It from p,-Jrchases. development, pun:ttase contract 
or otherwise, g11Jing locallon and approxima~ tolai g~ volumes available, period of contracts, and other parties. to any such arrangements, etc 

6. Ob!igatloos incurred or assumed by respondent 3s guaranlorfor th.e performance by anolher of any agreement oi" obllgatlon, lm::luding OfUlnary commercial paper malwing on demand or r,ot later than one year .i.fter dale of tssue: State .O'l 

behalf of whom lhe ob!iga!ion was asS\lrned and amount o! the obligation. Cite Commission au!horization if any was requir~. 
7, Changes in articles of incorporatkm or amendments to charter: Explain the n<1ture and purpose of sQch changes Qr amendment$, 
a. state !he estimated annual effect ar;d nature of any important wage scale changes duling the year. 
9. _State briefly the stall.ls of any materially important legal proceedings pendlfl!J at !he €r1d of the year, and the results of any such proceedings culminated during the year. 

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in !his report 1n which an officer, director, security hoider, voting trustee, associated company or known associate.of any of _these persons was 
3-party or in whkh any such person had a material interest, 

11, Esfimaled increase Of decteatw in an-nllal reve-nu_es caused by important rate changes: State effective date and app;o)(lmato,amount of inr.rease Or decrease for each revenue- ciassification, State the number of wstomero affected. 
12. Describe fully any Changes in officers, diraciors, major secunty holders. and voting powets of the respondent that may have ooourred duling the reporting period. 
13, !n the event Iha! lhe tespondent.parbc:.pates in a cash management program(s) and its proprietary capital rwtfo is less than 30 percent please describe the significant events or transactions causing the proprietary capital raOO lo be less than 

30 percent, and ihe ·ext en! to Whict1 the respondent has amollnl.s loaned Qf money ad Va need to its parerrl, subsidiary, or affil!a:ed companies through a cash management program{s), Add\1/ona!!y, ~ease describe plaris, if any to regaITT at 
!east a 30 percent proprietary ratio. 

1,None 

2. See NllteS tc Finarii::a! Stzwrnents, Note 1, "Surr,11'13!'y or Sigllifieam Aeeouming Poficias· 

3, See l\o'Jts lo fir.amlt! Swtements, Nole Z, ~ReQUfatofj Matier.:;'' 

4, Nar,e 

5.Nom 

a, See NWJJ lo Firandaf S!atsmenl.s, N~ 5, "C<Jibl am! ~1,11! Facilltm" 

7,N,;:t1,,_ 

S. Dill'lng lh&fourth q<1arter 2,iY,!3, them were l"IQ large ,;cal,:, >Nli90 ciiang(I.$ f,n D\!~e ~ Keoluc\:y pay1olt oomrany, 
Doring lheihm:I qw,lM/2023, there-ware no la.a& seal!> wage c-.,;,rtgas kit Duke Energy Kffl'r'.Jci(,; paymU company_ 
Cur:rtg the set:Md quart;,r 2023. \here wate oo large scale <'1398 chtmges kt Duke E.nerg}' Kentucl!y payrq!l ¢l!Tlpany. 
Durmg the lntQUarterW.3 .. them wern no Uirge: scal<'!wage .tiar.ues to f&f)Qfl 

9. see No'.as lo Flnandal stattm'lOO!s, No1e 2. ~Ru9ula1ory Maue,l'· and Nole 3, 'Co.-nrnitrnim!!, and 
COfltinge!'lcies" 

1::l. None 

11.!\ooo 



12, Therti aia nc changes t;;, major ~rlty ta:,lden. and v;:,tirg p<)\Wrs ofD11ke Energy t<erb.d<.y Irie, t'iat OCG1.1rred curing the fourth quarter 2023. 

The d.$1ges in oifieers afl;l difectoro forD~ke Enimw Kenl!;cky, Inc, that ~d during !he fourth quarter 20T.l are as follows, 

R%igna.OOII'$ ~,. 12!31/20'3 
Larryi~..,. 

1to,,aldf:,R0soit,g 

Rt$lgnall1>m •lf•~Nvo 1M41"Zll2} 

u,,-;,;ml)lio,1,( Foll>" 
t;ppQlrl,.tl\t!, fa1'11:,!;tlVe 10/l»n~l3 

Mel..,_$,Jcl,n,, 

Smi,e, Vlo~ ?rtr.i<ton~ Coo.t--mvE;,~eri"'l"" ""ISorvr,;.,r,; 

EHoT'vo ,r,. .. rrn...ioru an: chi,I !{k"""' R•i-

"""' 
$Ni1or VI~ !>,~den• -f"n/<l~cJ, Oub f,,.,,m, 
S14trir,6i!<>t<>i•dlOM 

V:¥ ;,,-~~•®nl °"'1c11!•<1 E,,&<11Y SOI,!'""~ -
R~ri,.,lil!t<tR.¼,.-le.s 

TIit d!an1ru In om~·,,. and <1i<11<tlou wt11;1;t En(;\!)' IW,rJ~ky. Im:. tMtooeurr«l dwing rti,fflkd Q\lA!ltf 200 a<t as 1<$,,;,s: 

Al'p"1r-,u llff~tJw, Mt16/ioa 

~lgn11Um~ Mle<:DY¥0,ltS/2QU 

.-Wei;~ 
~l)n~!lelUll((Ult,re Q7i01rnlll 

Thom.a,; Ur,ul 

Vice "r""Offlt, Now """"""Gen1n:it<111 6M LIOOl!n ,_ 

The d!ange,; I" t>tl""•• llM 1lll•"""" /or Dulut Energy l«ln':U~ky, Int.. Uu>f<lCOOrtod during tho> -d <l'"'l'!:tf 2W.l 3UI a. mll<l'M,< 
Appalntmimt:. tffllri.-e*tltl/l'Dll 

K-Olurtey•T"""" 
Rulll~•U-~vaM!lWll/U 
Ot,l,l~M Ja1•1:, 

DhiMV,Jam,1 

A!>IJ<>l~!mfflll-U11<10&'1M:13 

O,,,:arS;J» 

l\~nll~ 0,/1111:wa) 

Dirodw 

.,_ 
EtWJ'liv<1 ~ p,nid•M a,,~ ;::~.lot ◊~-1111 Of!\cef 

1l>licliange,'11~1S a,,.dtll,..,1i:;rs m,nuul;'n,wgy~1Ut:li),l lne:. 111M«<:lll'"'4a:farint;!h♦ 1Bl'f'l,lltlar!(r;;l:,;n,•"'llw,,;; 

Rl:tig"illk>l'\$..reeUv.~lfWJIU 
M.WMSin~~l 
..,_...tm,mt> -...11:11Hl/2':12l 

klll;rlallooa. dfecU-.~ Ol.'1ol!21lU 

h•<s.1tw~ \&<i P!"""'1ent 
AppofntmenU. dketlve m'!,1.023 

fl.~~•rn 
ffoool<lfi,R•'""S 
w,,,i,E.'<<"1"1 

liJc~Ollffi V,u p,.,.;,-1.,,. '""' ChlO'!'~ RoS<>UWot O'l'~or 
c,~,,,. ¼':~ ~Jt•t.. Ert•..-1!i1Aff•k• 1\/'fd c~,..,..,,!e:.ti<t-s 

FlAJe:<arn:hvGlom 
fltMldfl..Rmin;J 
lou,tj:- Renjd 
,..j>p,>l,\l,,,.,ni,.,__,.,alll!lllG23 

r. "r"(<I" C#'ttpo Jr. 
Zact>or,aKd 
J-•1,'l,'ell$ 
Jaw•,S,.-A:11,._ 

~1$l!}l'!llllm1 e!!t,IJv,: OW1/ll02i 

13. NJA 

FERC FORM No, 2 (12--96} 

So~l<>f >/,::si P,Mi<fNtt 

S-01 '!lo• Pr~S"""1! OM Ch:<!! - flo»ril.,.a.Ol'i<~' 

i;.,,,kr Yi•~ r,";,si:4',rt, C,t<,[l1.tAl'oit~ a-~ r""",,..""''"••-

llefllor W;o,h'w~"'11 ™"" Chi,f Oe,w..k>- Olfi,;or 

V1011Pr,.,.,..,.~,_ E·""""'<'i<m.ol tt.,.,._ arul sr,,.,;>mw""'~4M a,,,.,,~nm•hl."5 s.::·-•• 
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Tnls report is: 
(1) 

Name of Re$p0t,OOt1l_' 0 Art Otlg11a! 
Duke E:ne:'gy Kentucky, !:ic 

('I 

Date ot Rep,xt 
C4/25!2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form 2 

Page 15 of 193 

Year/Period o". Report: 
Endot202S/Q4 

0 A Resubmisw:,,, 

Comparatlv• Balanoo Sheet {Asseb And Ottler Debits) 

Llne Title of Acct.iW'lt Rufereneti Pag,; Number Cl!rrent ¥.ear Ertd of Q,Jal'Wr/Year Balaneu PliorYear End Balance 12131 
No, (aj (bl (oj '(dj 

1 UTILITY PLANT 

' UUL!y Plant (1CMC-6. 114} 2.C0-201 3,303,11~,339 3,;41,462.103 

3 ConslnJdion WrID. ln Progress (107) 200.201 96,665,887 00)¾18,176 

4 TOTAL UU!lty Plant (Total of lhes 2 aml :SJ 200-201 3,399,776,226 3.236,290,279 

5 (le$$} Accun:ProvlSicn for !Jepr,, Arnort., Dept (108, 1i1, 115} 1,125,191,209 1.367,492,714 

' !\et Utility Plant (,oral of line 4 lets 51 2,274,587,0H 2,170.797_555 

1 Nudear Fuel (120, 1 !hru 12.0,4, and 12C.6J 

' (l.ess}Ae:::u/T' Ptovlskin fur At11M., of Nuclei'li Fue!Asoomblies (120.5) 

9 Nuclaar F4el. (Toti, of6ne 7 less 8) 

1' Net Utihly Plant (Total offines.'(:i afl/J 9) 2.214.5$7.017 2:,'170.797.55!3 

11 Ull!ity Plan(Adiuslments (116} "'' 
12 G;:is SIOrt:d•B11$eGas (117J) 220 

13 System B?!):mcing Gas\117.2) 220 

14 Gas $!rued in 'R.narvoini and Pipelines-Nonc.urrerrt (117.3) 221) 

15 Gas Owed to System G<!S ( 117 A) zto 
,. OlHER PROPERTY AND JNVESTMENTS 

17 Nor;utilily Property t121} qH,314 1,207,876 

1B (less) Accum. Prov&ion !or Depreciation am:I Amo_rttzaeon (122) 3,014 

" IIM.lstr.ients lr!As•ociav,j Companies (123) 22:?-223 

,0 lnves!'.nents ir Subsk!iary Col'!'panias i1:.J,~) 224•225 

" Noo::;.1rroru Portion of Allow1.1ncea 

" Olr.er lr,ve~;;rts {124) 222·223 1,500 "'"' 
24 Sinking Funds (125) 

25 Qep:aciat.:m Fund i126} 

,a AmM!U!Uor Fur,;i. Fed11rm (127) 

27 0:Mr Special FLlndS \128) 18,344,727 16,155.1&9 

" Lo~ Term Poition ofOeri~aUveAss1iIB (175.\ 85,796 

29 Long•TefYII Poitioo of Petivotlve Assets. Hedges (176) 

30 TOTAL Olher Property ia!'ld hweslmenW ffotal oflrnn 17-2C, 2:2-19) 1!;'1,740,323 17,424,565 

31 CURRENT AAD A CC RUEil ASSETS 

" Cash f131) 3,067,382 3,$26,498 

Page 110 



Un,, ntle of ~unt 
No. C•l 

33 Speclal Deposits {13M34) 

" V'ftlrkin¥ F,mds (135) 

" Temporary Cash !nv&siments (136) 

38 Notea Reooivable {141) 

37 O.mtomer A=unts Receivable {142) 

35 Othe( Accounts Receivable (143) ,, (lass)Accum. Pr,wlsi-:m forUncollectible Accounts-credit (144_) 

4lJ Notes RectLvatili! fromASSocialt'ld Co:11panles \145) 

" Accoort!s Receivable from Associated Ccrripaniss (146} 

42 Fuel Stock !151) 

" Fuel Srock E)(f}enses Urd:slrbutru:I (152) 

" ,;;:esidu!lls (Elec) am: Exlmc!ed Products !Ga:s) {153) 

45 Pin Materiais and Operating Supplies ( 154i 

46 Merthaoolse (~55) 

47 Other W.ate.-iels and Supplies (156) 

48 Ni.:.ciear Materials Hekl for Sale {157) 

49 Allowances (158.1 and 158.2/ 

50 \Less) Norcum.nt Portlcrt of Allow mess ., Stores Expensn Uncistributed (163) 

52 Gas Stored Ur,dergrouno--Current {164.1) 

53 Liquefie,j Natural Gas Stored and Held for Processing (164,2 thru 1$<l3) 

54 Prepayment1, (165) 

t:5 AJ'.Mlnces for Gas (166 tllru 167) 

56 Interest ar_ct 011/ldel'tds Recalvebte (171} 

57 Rents Receivable (172) 

58 Acaued Utility RWenues (173) 

" MIBcelhneoos Cutt00Land AccnreUA$SlY.S {174) 

00 Derivative lnitrJff1entAssets (175) 

€1 (less) L¢ng-Terrn Por,:on of Deii¥<1liw lnWLmentAsMls (175) 

62 Derilfative lnstnrnentASSOlfi" Hecges (176) 

6' (less) LOng_,Term Portier of Derivative hstrumentAssets - Hmtges (176) 

64 TOTAL Current and Accrued Assals {Total of Lnes 32 ltlru 63) 

65 DEFERRED DEBITS 

66 U11t:1rnor::z.;d Debt Expense {iS1) 

87 Extraordir>ary Property Losses {182.1) 

"' Unrecmm<e:I Plant anct Regulatory S11,<ty Costs (15221 

Referetle{t Page Number 
(bl 

222-223 

220 

220 

230 

230 

230 
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Cummt Year End of Quarterf'r'ear Balance Prior Year End Ba!anee 12/31 
(c) l•l 

19,800,972 25,957,928 

t 918,2'71 1,622,@t 

745.575 530,729 

3:1756_872 53,343,537 

54,$54,163 2,175,359 

3tS38/111 38,881_864 

25,454,519 17,915,826 

18,470 18,470 

t.851,C-53 1A78,647 

415,920 340,112 

4,255 29,ns 

~s,rnn,a1r 2$,035,509 

i .790,353 4,601,453 

85,700 

195,833042 175.300,344 

2,449,519 2,836,145 



Line Title of Account 
No. la) 

69 other Regulatruy Assets {182,3} 

70 Preliminary Survey and lnves!Jgatfon Charges (8ec!ric)(183) 

71 Preliminary survey and lnvesligal!on Charges (Gas){183.1 and 183,2) 

72 Cle.aring Acooun!s ( 184) 

73 Temporary Facilities \185) 

74 Miscellaneous Deferred Debits {186)' 

75 Deferred Losses from Disposition of llii!ity Plant (187} 

76 Researeh. Deve:IOpment, and QemcinstraUon Expend, (188) 

77 Unamortized Loss on Re.acquired Debt (i89) 

76 Accumulated Deferred !JJcom·ea Taxes (190) 

79 Unreoo\ifired Purctiased Gas costs (191) 

so TOTAL Deferred Oeblts (Total of lines 66 thru 79) 

" TOTAL Assets and Other Debits {Total of tines 10..15,30,64,ana 80) 

FERC FORM No. 2 {REV 06~04) 

Reference Page Number 
lb) 

232 

233 

234--235 

Page 110 

Page 110 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 
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Current Year End of Quarter!Year Balance Pl"lor Year End Balance 12131 
1°) Id) 

116,599,400 103,143,714 

1,147,081 500,583 

50 

2,735,310 2,377,047 

154,161 272,341 

74;710,350 74,456,012 

{2,612;674) 1,082,583 

194,98'3,217 164,67'1,025 

2,686,143,599 2,548,289.4&9 



Name cf Rlt${'ltmdent 
'DUke Energy Kentucky, !nc 

Lloo Tttle of Ar;eount 
No. l•I 

1 PROPRl£TARY CAPITAL 

' Common Ste~ lssued (201} 

' Prefe:reil Stuck ISS>.led (204) 

4 Cap1!al Sta~ Subsoibe\l {202, 205) 

5 Stock ,Ja!J;My forCcmumlon (20S, 200) 

6 Pre'!lium on Capital Stock (207) 

7 OU•er PaJd..!n Ca;,italJ2iJ!h211) 

s W!al!menv; Received on cap;1ar Stock (212) 

• (less) Ornccurit on Cspiui! Sto-:k (213} 

10 {le"-) Cilpital St<x;k Ex..1ense \214) 

11 Rmained Earnil'lgs \215, 21s,1, 215) 

12 Unappro!')na!ml Undis~'iil4ted Sut>s:diary Eamlngs {216.1 l 

13 {Less) Re,,11:.quired Capital Steck 1217) 

14 A=ml<la~d O!her Comprohensive lflC(lmO f,219} 

iS TOTAL Proprietary Capital {Total cf lines 2 llltu 14) 

1' LONG TERM OEBT 

17 /!onds(221J 

1' {Le8s) Reacquired So:1di, \222} 

19 /\.dvances frmr At;:s::iclat<Xi Ctimpanies (223) 

20 Other Long.Term Debt (224/ 

" Unamortize,1 Pmmi:im on Long.Torm Debt (225) 

" (Less) Ul\'amortit.od Oit;()CU:"lt on Long.Term Detl-Dr(226) 

23 \Less) Current Pert.ion ofL:mg. Term Debt 

24 TOTALLong..Term."Dent (Tblal cHioos 17 tl"lru 23) 

" OTHER NONCURRENT LIABILITIES 

" Ooflgatl!:ma Under Capital Le~eH;lon.:urra,t (217) 

" 
Acwmt.latel! PfOVisiOfl for Property Josura•:oo (22.S;:J 

" Accumulated Provision for lnJ\Jfies ard Damages (2282) 

29 A:ctimu1ated Pmvci;ion fur Per:slor1$ and aer.efits (2213':3) 

30 Acet.Jtn1,lated M1sceUane_oua Operaling ?1"-0\!-:sianS. i228.4) 

'1 Au:uMu!atect Pl'O\ision 10r Ra!e--Retum:ls (229) 

Thi$ report is: 
{1) 

!ilAAOrt9inal DabJ◊fReport 

U412Sl2024 
{2) 

□ A ResJbmiUiOn 

Compuattve Balam;e Stwet il!abUitles and Ottwr Credits.) 

KyPSC Cnse No. 2024-00354 
FR l 6(7)(k) Attachment. FERC Form 2 

Page 18 of i93 

Year/Peno:f cf Report; 
End of 2C.23/ 04 

Referimce Page Number Cl.l!'JWlt Year End of auarter!Year S.larn::e- Prlo<Year End S.lance 12131 
(bi M (di 

2$0.251 a,n9,ws !l779,995 

ZS0-25t 

>52 

252 

252 16,638,946.00 10,$36.94$ 

253 456,655,189 2ncss, 1as 

252 

"' 
'" 

116·119 644,082,572 576,92-0,356 

118-119 

250-251 

111 

1,130,356}02 800,19",486 

256-257 

2$-257 

·2ss-2s1 25,000,000 25,ooo.obO 

256,.257 681,72:'J,000 7Se}20,000 

25S,2bS 

258-259 149.511 1\l:1,775 

706,570,489 7$1,558,225 

7 490,743 8,034,225 

(158,424) (128.556) 

i 26,905,888 27,056.73:'¼ 

i 
Page 112 



llmi ntle ot Accoimt 
No. i•I 

" Long.Temi Portlon Of Def111atiVB lrstrutnent Liab:l:tes 

" Long.Term Portion cfCerivative lnslnimimt Uabl!ilies ~ Hedges 

34 As.M!t Retirorrert O0I:galicns (230) 

35 TOTAL Oll1er Nono .. urent L:at:Jities {Total of Hrcs 25 !tlrJ 34) 

36 CURRENT AND ACCRUED LIABILITIES 

37 Cl..lf!'Mt PortiM ol Limg,.Term Debt 

" Nctes Payable (231) 

3& Acccl.mts Dayable (232) 

" Noles Pay ab!& re Associated Comparlas t,T..l3/ 

41 Accounts Payable lo Asooclale:i Compan'.es (234) 

42 C'Jstomer Depos)ts (235) 

4J TaxasAcc'1Jed (236) 

" lnteres! A:::ruetf (237) 

" DlVi:.'lenQs Dedared (238) 

46 Mal.ur6d Long.:;em1 Debt (239) 

47 Matured lnteres_l (240) 

48 Tax ColtediOm, Payable, (2A1) 

49 MiscellaneO'.Js Current and Accrued llabifllfes (242) 

50 Obliga!lons Under Capital leai.es-C\lrrenl.(243) 

" Oer,'ll'l.tiw lrstrumoot Uallililies (244} 

52 (Loos) Long.Term Port;on of Deriv:awe lr.s\ruflienl: Liab;lities 

53 Denvalwe 11'.strument Uabilitjes. ret1ges {245) 

" (Len;, Long.Term Portloo of Derivative !nstn.;ment Uabililies - Hecges 

55 TO"JALOJrrent .ardAecrued Llabil!ties (Tot.ii of !l'leS SJ lhru ~) 

56 DEFERRED CR.EDITS 

57 cusklmer Aovaoces lor C:mstn-cllo1 (252) 

58 AccumL.llated Oefotted lnvestnteflt Tax C~edi:s {2551 

" Defered Gains from Cisp1nltlon of Jlitity Plant (25~) ., O11,er Dete,red Credits (2S3) 

" Other Reg,Jlat:ry Ua'.>iilieZl (254) 

62 Unamortized Gain'ofl Rea;;qui'Cd Deb! (257) 

" Accumulatad Defer.-ed lncon-e Tmais -AcceferaledAmorti:::atl0r (261) 

64 Aro.Jm1.1at~d Deferred lnoomu Ta>:ss -Olher Prooerty (282) 

65 Accumulated Deferred lr!come·Taxes - Olhsr (283) .. TOTAL Deferred Cred:ts (Total Of lines 57 tt:n.: 65} 

67 TOTAL Liabilities and Othe: Crooils (Tatm of 1,nes 15,24,35,55,and 56) 

Reference Page Number 
(bl 

262-263 

268 

,., 
278 

260 

Page 112 
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Cummt Vear End or Qua,rter!Year Balance Prior Year Emf SalanCi! :12131 
(e) Id) 

1.386,V2 1,547,!WS 

f!B.~1£1,003 107,821,236 

123,642,516 144;331,535 

61,721,700 55,4~1_093 

92.903000 81,232.000 

18,7ff7,299 20,525.341 

8,416,056 9,144,474 

180,672 3S.2t5,893 

7,622,'n.7 7,769)l71 

3,821,514 4,24fr.492 

7.654,560 17,783,SSS 

353,730 344,278 

1,746,894 U!56,185 

1,395,272 1,547,895 

'l!¾"l,912,085 246,168.790 

2.520,782 2.520.&49 

5,12.0,97'.3 3,364,566 

14,354,084 14,807,573 

120,050.570 124,170,465 

35$,090,/;5 3:27,209,898 

30,524,683 23,S52,912 

525,661,807 496,036,453 

2,600.143 599 2,548,28~.499 
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Th!s report is: 
(1) 

Name of Respondent Ill An Original Date of Report: 
Duke Energy KEintucky, Inc 04/25/2024 

(2) 

DA Resubmisstoo 

Statttm~mt of Income 

Quarterly 

1. Enter !n coturnn (~}lhe balance fot the reporting quartet and in ool<Jmn (e) the balance for the sam_e three rnonlh period for the prior year. 

KyPSC Case No. 2024.00354 
FR l 6{7)(k) Attachment - FERC Form 2 

Page2l ofl93 

Year/Period of Report· 
End Of: 2023104 

2. Report in column (g) the quarter to dale amounts for electric utility function; in column (i) the ql)arter to date amounts for gas utntty, and in {k) the qua;ter to date amounts for other utility function for the current year quartet, 
3. Report in column (g) the quarter to dale amounts for electrlc ulllify funcikm, in column Ji) the quarter to daie amounts for gas utill.ly, and in (kl the quarter_ lo date amounts for olher.utilil.yfunc!ion for foe prior year quarter. 
4. It additional columns are needed place them ln a footnole. 

Annual or Quarter!y, if applicable 

5, Do nol rep01l fourth quarter data in columns (e) and (f) 
6. Repprtamounisfor aa::ounts 412 arid 413, Revenues and Exp(!flses from Ulllity Pinnt Leased to Otners, in enolher'utillty t::Qlumn in a similar manner to a utility department Spread !he amoun!(s) over lines 2 lhru 26 as appropriate, Include 

these amounts ln columns (c) and {d) totals, 
7, Report amounts in itccount 414, OIiier Uli!ity Operating Income, in lhe same rnaMer as.acrounts 412 and 413 above. ,. Report dn!a forJmeS 6, 10 and 11 1hr Natural Gas compah!es usmg accounts 404, 1,404.2, 404.3, 407.1 and 407,2. 

'· Use page 1 :n for important notes regarding the statement of income for any account the roof. 
10. Glve concise e>:planations cr:moomlng unsettled rate proceedings where a conlingency exists such thal mfunds of a male rial amount may need to be made to the ulmty's customers or_wtlich may result in material. refund to lr1e ulfllty With 

re sped: 10 power or gas purchases. State for eaeh year effected the gross revenues or cm,is to whfeh the _coniingnncy relates and the tax effects together 1,>,ith an e:-:p!anatJO"I of lhe major factors wh!eh affect the rights of !he utility to .etaln 
suet, revenues or recover amounts paid with respect to power or gas purchases. 

11, Give concise explanations conceming significant amourits Of any refunds made or receiVf!d during the ~ar rosulling from settlement of any rate proceeding affecting rewnu_es recefved or costs incurred frir power or g:as purchases, and a 
summary of !he adjustments made lo balance sheel, lncoma, and expense accounts. 

12. If any notes appearing in the report to s!ockhoiders are applicable to lhe statement of Income, such notes may be included at pag:e 122. 
13. En1er on page 122 a concise explanation of only those changes in accouiiting methods made durfng the year which had an effect: oo net income, ir,ciuding !he basis of allocatif.ms and apportionments from those used In the preceding year. 

Also, give the appropriate dollar effect of such changes. 
14. Explain in a footnote if the pl"evlous year'slquarter's figures ara different from that repo;<..e:d in prior reports, 
15. If the columns are insufficie_nt fur reporting additional utlllty departments, supply !he appropriate aceot.1nl title$ report the information in a footnote to lhls schedule. 



Referen,;:e Total Current Year TotalPl'lorY..arto 
u .. TIUeofAccourit Page to Oat» Balance fur Date BalanCil: tur 
NO. l•I Number QuarterlYe"ar Quartet/Year 

(bJ l<I Id) 

1 UTILITY OPERAT!NO 
INCOME 

2 
Gas'Operatklg 'Revenues 

300-301 565.038,S,:.4 671,699,503 (400) 

' Oper.1tmg F.xpeh$l:S 

4 Operation Expenses {401) 317-325 314,264,497 41!1,546,772 

' Mam:;,nance E~ens;;s (402) 317-325 33,333,930 M,590,833 

6 Deprcciatlori Expen:u, (403\ 336-338 71.219848 66,002,1:94 

D.lpre(·iat>on Expense for 
7 Asset Retitt!ment Costs 3-36-335 1,527 

{403.1) 

8 Ah'lcrt, a Oep!-. ()f Utility Plant 336-336 e 964.793 a,s32,ss1 (404-405) 

9 
Amortiz~lion cfU~lity ~,,1 336-338 ACU. Ad;ustmoo! (408) 

Amort. o~ Prop. Losses, 
,0 Uriri:lcowm;d Pll'lllt lll"d Reg. 

S'.Udy Costs (4,£)7.,1) 

" 
An,on:zam)(l of CorwYsi::in 
Exp¢,;Si'IS (407,2) 

12 Pegulato,y D!!blt~-(407.3! 29,047J52J 20,159,089 

13 
(Ltlss) Regulalwy Crncits 999,040 1,15U27 {407.4) 

14 
Taxes O!Mt 1hari !!'I come :282-253 15,517,515 22.423,6$4 
laxes {'1C8.1} 

15 Jr.come Taxes.Flli!ernJ ,.,.,,, ' t773,250, 9.255,847 
(409.1) 

16 lnccrie Taxes-Other (409.1) 262-263, (1,740,C17) 1,330.719 

17 Provision ofOeforre::I lnccrie 2.34e235 82,456,549' 59,485,631 Taxes{410.1J 

18 {W>S) Provitlon fur Oeferrea 2:\4-235 67,803,131 56,382,309 fticom-0 n«t,i;..Crii::ltl (411.1) 

19 ln1res1men1 iax.Credi: (143,713) {195,412) AdjustmM!-Net {411 .4) 

20 
{U:ss) Gains ntw Oisposlti.on 
ofU::lity Plant (411.6) 

21 
L:,'>Sses frtm• OiWQs:t,ori of 
Vti!lly Pfa,rrt.{411.7.) 

22 (Leu) Gains from D.sposi:'on SS6,671 5,004,724 of Al!owanoos !41 lJ:I) 

" 
Losses ltt:rn Di&positiori of i Allowances (4H,9) 

24 Accretion Expense (411,1 oj [ 2:,370 

Curnutt Thrl!-0 PtlorThriM! Ek>c. Utility MontMEnded f,1onths EtmQd 
Ou.arter'ly Only No Quarterly Ooly No Current Yearfo 

Fourth Quarter Fourth Quartw 
Dato (In c!oflars) 

l•I lfl 
(gj 

463,317,91!1 

249,550,948 

30,l,lBS,699 

53,727,825 

1,527 

4,743.185 

27,693,783 

919,562 

H.785.32:1 

9JJ59,527 

535,181 

44.373))9a 

45,"923.485 

686,671 

2,370 

Pago 114 
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Bee. OtUity Gn& Utilty Ga$ Utility OttwrUtlllty 
Curr'(!nlYear PrevklusY~rto Cumnt Year to Prnvious Yea,,' to 
to Oate (In Oale-(Ul do!l\'u·a) tlate fin dollars) Date lln dollars} i:kiltan;} (h) (II ij) 

(kl 

515,l.42]f5 13i,720,S26 156,556,737 

329,769,095 64;713,549 89,$77.617 

32,244.~28 2,345,231 2,348,505 

49,783,713 17,492,023 16,298_,SSl 

4,314,106 4.221,608 4.318,843 

15,951,249 1,353.840 1,227,840 

1,007.661 ITl,458 91,26:S 

17A52,041 .:),732,194 4,971,643 

8,497,247 {7,2$6,277) 758,600 

1.145.$49 (2,275,198) 184,770 

43,2(:lll,664 3$,062,7$1 16,185,967 

45,269,0$3 21;370,646 11,0%,226 

77 (143.71!!/ {195,489) 

S,004,724 



Re«erence Total Current Year 
Line Tttle of Atc:ount Page to Date Balance for 
No, (al Number Quarter/Y*ar 

(b) (c) 

TOTAL Utility Operat,ng 
25 E):penses {Total of lines 4 485,209,424 

lhru24) 

26 M1 Utility Operating!~ 
00,829,120 iTota! o~ line$ 2 tess 25) 

,. ◊'fHERJNCOMEAN') 
DEDUCTIONS 

" Other Income 

30 Nom.:litty Operatir.g 11i;.oma 

Revenues From 
31 Mercnandising. Jobbing and 2,824,152 

Cci"!ltaet \<\lo1':(415} 

(Less) CcsUHmd Exfiense of 
32 Merctmrd1sinJ, Job & 97,084 

Contract Vb!< (416) 

" 
Revenues Fron No:,utility 
0~1ors ,: 417/ 

34 (Les,s} Expenses Of t«inutilly 75,445 Operations (4i7.1J 

35 
NonopetaUng Ret\!a !nCO'T!e 

fM14) {418! 

Equlty i11 Earnings of 
36 S!Jbskfiary Comp.in4ls 119 

(416.1) 

37 Interest anct □:llidetlo l'lcome 5,2:Z0,039 \419) 

AllowarClt for (r.he; F unos 
36 Used ourirg Constn..:ct:on 1057,191 

{419.1) 

'.l9 M_isceHaneoos No1operat,ng 834,373 Income (4>'1) 

40 Galrl on Dispcs:to,; of 
83,825 fi;operty (421.1} 

41 TOTAL Other lnc::ll"e (Total l;l,841,637 
O! lines 31 th(u 40) 

42 Other !()Corne Deductions 

43 loss 011 DispcsiUon cf 52,847 Propetly (421.2! 

44 MlsceAaneous AmortiZailort 
(425) 

45 DonaUoos {4Z6.1t '40 500J)b7 

45 Lifo losUl'Mce {426i2) 

47 Penames {426.3J 

Total Prlor Yeartt, CummtThrla\6 Prior Three 
Months Ended Months Ended Date Balance fl>t 

Quarterly Only No Quarterly Only No Quarter/Year 
(dj 

Fourth Quartet Fourth Quamt 
M ;q 

575,916,448 

92,963,055 

1,308,498 

82,509 

10,621 

75.829 

2.1!71,GSO 

1,249,377 

ae.a.030 

192,167 

6,362,1)45 

121.91.6 

559,001 

{li,559] 

4 

Page 114 
Par! 1 of2 

Elec. UUHty 
Current Year to 
Date (In dollars) 

{gj 

384,942,526 

68,375,392 

KyPSC Case No. 2024-00354 
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Ekw. Utility Gas Utlity Gas Utility Oth_er Utility 
Current Year Prevlous Yearto Curretit YeartG Prevtous Yeartc 
to Date (In Date (in dollars) Date (In doff,US) Date (In dollars) 

(h) (I) 0) 
dolla-rs) 

{k) 

454, 126,203 100,266.398- 124,780,245 

61,216,5€3 3iA53,72!! 31,766,492 

' 



Rderence Total Current Year 
Line Title of Account Page to Date Balance for -~ (•) Number Quarter/Year 

(b) (c) 

Expencf:Jres for-certu;n 
48 Civic, ?clt.cal and RM!ed 751.685 

Actvi:M!lz (426.4) 

AS Other Dedu:tions (4:2e.5) 6,642,455 

TOTAL O!her Income 
50 DecvcHons {Total of !in.» 43 340 7,$47,944 

lhru49} 

51 
Tax&$ App!ie. lo 0-~'ler 
lncome and Dedu:::tbns 

52 Taxes Orner ""han Income 262w263 {4.979) Truws (40!l;'/} 

53 
Income Taxes,.:eaeral 

262-253 \10,239;448j 
(419.2} 

" tncbme Tl!Xes-O!her {409.2) 262-263. (2,54i<.255j 

55 Provli,!on for Deferred 
234·235 13,!,82,:}55 

JncomeTaxes\410..2) 

'"' 
(Less) Provlsioo for Deferred 234-235 10,267 
Income Tioo;s-Credit (411,2:) 

51 1nvastrr,e1t Tax Crect': 
A'l!juslrrent:;..Ne1 {41t,5) 

58 
{le.$s) lrwes:nient Ta:c 
.C•ed!W \420) 

TOTAL ~ax&s oh other 
58 !r)COtr;l!, ar,d DedueiiOl'IS ns,o!IB 

(Total ot fines 52..SS) 

~et OU'\fil lncomo and 
00 Deductions (icral oi Ines 4l 1,115,597 

50, 59) 

61 INTEREST CHARGES 

62 
ln~s: on Leng-Term Detit 

30,933.749 
(427) 

63 
Amortiza~on of Debt Disc. 258-259' 465,636 a,d Exrw1se (428) 

64 
Amortization of Loss ::m 113,16C 
Reacquired Debt \428, 1/ 

(Less}Am-OrtizaHon of 
55 P!emiurn on Oebt-Credit ·258-259 

{429) 

(Les5J Amorttzaticn.of Gain 

"' 01 Re~uired Debl..Credit 
(429.1) 

67 
!nteresl 01 Del'lt lo 

"' 6.1~,745 Associated compan!es {430) 

6S Other lnten.Sl Expense {431) 340 2,214.513 

Tot.It! Prior Year to 
current Three F'riorTl\ree 

Date Balance tor Months_ Ended MoJ'Jlhs: Ended 

Quarter/Year Quarterly_Only Na Quarterty Ooly No 

(di Fourth Quarter Fouru, Quarter 
(•) (q 

579,668 

1't073.319 

12,324,4n 

3.621 

23_8,262 

59,303 

1,785,COO 

3,591,400 

{1,6::15,208) 

(4.457.224) 

27)587,076 

421.117 

122,140 

1,480,518 

i,574,974 

Page 114 
Part1 ot2 

Eec, Utmty 
currant Year to 
Date fin dollats} 

Cal 
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liilec. Utility Gas Utllty Gas Utlljty 
Other utility 

l>revlous Yearto CummtYearto Previoos Year to Current Year 
Date {In dollars.) Date (In dollars} Date (in dollars} to OaNr(in 

(h) Cl) U) 
dollars) 

(kl 



R&ference Total CurnmrYear Total Prior Year to 
t..lne Title of Account Page to Oa:te Balartce for Oate Balance for 
No, l•I Number Quart&rlYear Quarter/Year 

(b) {CJ {d) 

(Less}Allowance for 

69 
Borrowed Funds Used 

4,117,502 1,112,022 
During Constroction,.Credil 
(432) 

70 Net Interest Charges {Total of 
35,782,501 29,973,813 

~nes 62 thru 69} 

Income Before Exh·aordlruuy 
71 Items (Total cf lines 27, 60 65,162,216 58,552,018 

and 70) 

72 EXTRAORDINARY JlEMS 

73 Extraordinary _ _Income {434) 

74 \less} Extraon:l"iilary 
Ooduct!cns (43;.i) 

75 
Net Extroordinary Items 
(Total of line 13 less line 74) 

76 
Income inxes.Foder.ai and 262~263 
Other {409.3) 

77 
Extraordioary Items aft~r 
Tuxes {line 75 less bne 76) 

78 
Net Income (Total o1 line·71 65,162,216 58,5-52,018 
and 77'; 

Current Three Prior Three Elec. Utility 
Months Ended Months Ended 

Quari.erly Only No Quarterly Only No Cu1Tent Year to 

Fourth Quarte-r F!ourth Quarter Oat& (in ctollars} 

!•I ~, (g) 
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Elec. Utility Gas UtHty Gas Utility Other Utility 
CummtYea; 

Previous 'fear to Current Yoar to Provioui,; Yearto 
to Data (in 

Date (ln dollars} Oat& {!n d,ollars) Date (in dollans-} dollat$) 
(hi (i) ij) {k) 



Line 

"'· 
' 
2 

' 
4 

5 

6 

7 

' 
' 10 

11 

" 
13 

14 

15 

16 

17 

" 
19 

20 

21 

" 
" 
24 

25 ,. 
28 

29 

30 

31 

" 
" 
34 

35 

" 37 

other Utility Prevkaus Year to Dahl (In dotlara) 
(I) 
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Line 
No, 

38 

39 

40 

41 

" 
"' 
44 

" 
4£ 

47 

" 
" 
50 ., 
52 

" 
54 

" 
56 

51 

" 
59 

"' 
61 

62 ., 
" 
" 
66 

67 

" .. 
70 

71 

'2 

TJ 

other Utlllty Previous Y•ar to Date (In dDllars) 

'" 

f'•ge11.A 
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Line 
No. 

74 

75 

76 

77 

78 

Other !JtUlty Provious Year to Oat& (ln dollars) 
Q) 
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This report is: 
{1) 

Name of Respondent w.lAn onQinal Date of Report 
Duke Energy Kentucky, Inc 04/2512024 

(2) 

DA HeS\lbmission 

Statement of Ac_cumulatod Comptel\am,:1vo Income and Hedging AcUvitios 

1, Report Jn columns (b) {CJ and (e) the amounts of accumulated other compr-ehenslve income !!ems, on a net.of-tax bail is, where appropriate. 
2. Report m columns {f) and (g) tile amounts of ot.'ler categories of olher caSh flow hedges, 
3, For each category of hedges that have been accounted for as "falr value hedges", report the accounts affect ea and the related amounls in a footnote. 

Unreal!::ed Gil.ins and Mtnlmum Pension Foreign Other Ca,sh Flow Other Cash Flow 
Other Hedges [Insert Line Item losses on available~ !labillity Adjui.;tment Currency 

AdJustments: 
Hedges Interest Footnote at Line 1 to N~ {a) klr-salo securitJru; (net amount} Hedges 

{e) 
Rate Swaps t;.pecify] 

{b) (,) {d) (fj (g) 

, Balance of Account 210 al 
Beginning of Precootng Year 

Preceding Quarter/Year to Date 
2 Reclassifications frorrJ Account 

2HHo Netlncome 

3 
Preceding Quarter/Yearto Date 
Changes-in Fair Value 

4 Total {lines 2 and 3) 

5 Balance of Account 219 at End 
of Preceding Quarter/'(lj!ar 

6 
Balance of Aet:ount 219 at 
Beginning of Current Year' 

C1Jrrent QuarlerNe-ar to Date 
7 Reclassifications from Account 

219 to Ne! Income 

• Current Ouarter{'fear to Dale 
Ctianges in Fair Value 

• Total (lines 7 and 8) 

10 Balance of Account 219 at End 
of Cumtnt Quarter/Year 

FERC FORM No.-2 (NEW 06.02} 
Page 117 

KyPSC Case No. 2024-00354 
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Year/Period of Report: 
End of: 20231 04 

Totals tor each Net Income (Carried Total category of items 
recorded in Account 

Forward from Page Comprohensive 

219 114, Line 78) Income 

(h) (i) 0) 

58,552,018 58,552,018 

65,162,216 65,162,:216 



T:lis repcrt 1s: 
(1) 

Name of Respend,mt. Gll An Original o:.:e of ReP«t 
Duke Enet'9'f Komtucky_ Inc 04f2.5/2024 

<2) 

DA Resubrr!~ion 

Statement of Retaiffi!G E:amln!f1' 

1. Report all cilar{}Os in appropriak,,; :e!f.ured eamin;:is, unappropriated retaineo earnings, ard uriappropl'late:I undis.!rb~lt!d subsid1art ear.ilngs for :ffr; year, 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment - FERC Form 2 

Page3t of 193 

Y!Mt/Pef:Od of Report. 

E~d ot 2023/ 04 

2, Each ae.Jiland debit curing Um year stwwtd bo klen!lfled as to lhe relabed earnings account in whldt recol\led_(ACCO'..lflts 433..· 436-439 lnctutiva}, snow 1iw etX't-ti primary account ;affected ii', ·co!umn (i,). 
3, State !tie purpooe aud aiwmnt_for each reserwllon 01 appropria!lor. of retaine:1 eamingll. 
4, List fret Acee.mt 439, Adj.islm$1'1ts 00- R_,;;,tai!IBO E;1'l'rings, reflociing adjL~tn"ents to me openlng balarce ofret.n-;e;:t eornlngs, f:'oTiow by credit, !hen deb\t itwns, Jn 11121 on:Jtlr 
;;. Show divid(mds fur each ::!ass and M!nes of cap;tal stock, 

Un, it,m Contra Primary Actount Aifected Cummt QuarterNt'!ar Year to Date Balance Pravknls QuaMrfY&ar Year to D-1kt Bala net! 
No. l•l (b) 1,1 ldl 

UNAPPRCPRIATI:D RE7A!NEO F.ARN\NGS 

1 Batanca-BeglrmlnQ Of /:½lrio:l S7ft92C,356 S:ZC,358,338 

2 Changes (ldert7 by presctibed mtainea earnings ao:o1.mts} 

3 Acij1,;atmants t:; Relafned Earr~ngs (,"4':CoJnt43S) 

3.1 TOTAL C!"aCits to Rela1mid Eamlr.gs (Accci.mt439} (fuotno:'¾ JW:alls) ·~ TOTAf. Debits to Retained Eambgs (AcC:;i..nt 439) {1'¢0!110:9 details) 

4 Adjustmerits to Rl>l.ainetl Earnings Crtidit (Debi!} 

6 Balance TtMlsterred from lrwma (Accoum 433 !essAccoi,nt 4~8.1) G.5.ifi.2,216 58,552J.118 

7 Aopropnatiorn; ol Retained EmT'if'SS (Acco;ml 436) ,., TOTAlApp.ropr!atlans of Retained Eam'ngs {Aeeount 436) {footnote ®tails) 

' App:tip~ations of Rl'!tairled' Eamings Amour,; 

' OiVlllen:l& Dedared"Pre!'errod Stout (Accc,unl 4S7) 

9.1 TOTAL Dividends Declared-Prefer-ed Stoci\ {Aceou:,t 437) (footnote datails) 

10 Dividends 01,Qared•Pnr•emro $lock Amovnt 

11 Dividerds Deebred•Cunmun S!o;;l<; (Acoo1,1nt 4;';8) 

11.1 TOTAi,. 01\f\dands Qed.!lred-Cmn<non Slook (Atco\.lnt 43$) {!oo:not, d¢elts) 

1' Djv®ndt- ~.are,J.Gomm1.m-Sroek-Amoutrt 

13 Tm:ster~.-fron Account 2lEU, Unappropri.t!ed U11drs:titu.1ted S{lllilidiar)" Earning$ 

14 Salarce..Er-d ol Period (ToUll of!IM$ t, 4,·5, a, 8. 10. 12 . .and 13) 044.082,572 S?e,920.3-SEl 

., APPRQPRlATED RETAINED EARNINGS (Account 215) 

16 TOTALP1iPropriated Retainad Eatrtlngs (ACMl.!1"11 215) (footnote deU.d!i) 

',7 APPRO?Rl/>JED RETA!NEO EAl,:NINGS..AMORTIZATlO\l RESER\lE, FEDERAL (Acccunt 215.1) 

,. TOIALApprop:j_ated Retained Earrnnr.11h~morti:talioo R..st?l'Vtl, Fedel"t'll {Aeeeunt 215.1) 

19 TOTALA:ipropriated Reta:nad E;11mrngs (Ac:;;ovnt,J. 215. 2i5,i) {Total of fin~ll of ;s and 16) 

20 TOTALRelame('l Eamir.gs {~nts 215, 2151, 216) 1Total o!Une$14-a:nd 19} 644,052,57i 578,92:0,356 

21 lNA?PROPRIATED UNDISTRIBUTED SUBSIDIARY EARN1t-:GS {Ac.coJflt216, 1) 

Report 00:y on an Annual Basis M Quarterly 

Page 118 



Line Item 
No. (a) 

22 Balance-Oeg:!rrnlng of Year (Debit or Credit) 

23 Equlty In Eamings for Year (Cre'dil) {Account 418, 1)" 

24 (Less) Dividends Received (Debi!) 

25 Other Changes.(Explaln) 

25,1 Oltier Changes (Explatn} 

26 Balance-End of Vear 

FERC FORM No. 2 (REV 06-04) 

Contra Pr!maty Account Affected 
(bl 

Page 118 
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Cumnt Quarter/Year Year to Date Balanee PrevioU$ Quarter/Vear Year to Date Ba.ta nee 

I•! (d) 



To;s re;x:11 is 
111 

Nar:10 of Resp1mdent 0An0ro91nal 
Ouke Energy Kenb.icky, fn,:; 

12) 

0 A Resut:mi&s1on 

Dete of Re1X1n:: 
OL/251202/i 

Staten11rnt of CHh Flows 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 33 of 193 

Year/Period of Report' 

End of: 20:23! C4 

' Coces to be used:(a) Nat Proceeds or Paymems:(b)Bcnds. debentu-es and omer !cog.term debt; {C) lndui;fo commer~a1 paper; and (d) !dentify separately sudi 1teri:$ as Cnvei,tmen!$, fbmd assets, lnta!iglblez, ett:c. 
2. lntorruatton about n;.mcash_ 1/M:!sffng ar.d fm;ncii:g acih;;tie~ must be proided: in the Notes to thv Flnaru.:.al statements. A!So p«:lflde a reconcllialion betv,u~en "Cash a10 Cash Equtvalentt. at End of P>Jnod" wilh related nmountr. :m the 

8alam:e Sheet 
3. Ope-aling ActW:tie'> - Otner. Ir.elude gains ard losses pertaining·to opernli/lll activihes cnly. Gains and losses pertaining lo lnveslfng and f.nanc:ng activities_ should bi:, repo:ted in those ad.lvll.les. Show in the Notes to the 1:1nan:<.als the 

amounts ct interest paid (MIi of amount capilal!zea) and inCW1e taxes pa.d 
4, lnwstin,i Acllv,tles: lndLtlie al Other il!ne 27) net eas'l o..i!llowlo acq1.Jm olher ecmpat'Was. Prov!da a recoocilialiOn c! as11ets acquifad wilh flaP,lities Mt;IJITlad iti the Notes to the Flram:ltd Statements, De rwt i:iC~Jde on this sh.Wme:it th¢ 

dolfar amount ct teases capitahzed per the-UScfA Geneml lnstructior 20: 1nsteal.j provide a re:onciliaton of thes dollar a-noont_of teases capital!t:ed v.-ith the plant cost 

Llnr Description (See Instruction$ fut expL111utlQ(! of <.o4e1:1) Currem Yoar to 0.U• Quart.rJYear PrevlOU$ 'Year to Dato Quarto:rlYur 
No. t•I {bl {c) 

1 Net Cash Ftcw (rem Oper,.iting AC\Mlltn1 

' Nl!iUncorne (Line 78(c-) on page t14) €5_161,216 58,552,01$ 

' Ncncas'i Ch11rges·(Crmiits} to lntcrr,ec; 

4 Depredation and Q,;pletion 11,22,,:rt-s S6,0a2,094 

5 Amortization of {Specify) {foolrote·delaUs} 

5.1 Amoclizat,on cf {Specify} 

,., Plantllews 8,004,793 8-,632,0:51 

5.3 Debt Di!iCCunr, Pre-nium expense, end Loss on Reacqulroo Debt 583,995 543257 

6 Deterred lr.co--ne Taxes (Net) 28,225.306 1,.S17,128 

7 hvesltflerit 1'ax. Credi! Adjustments. \Ne!) (143,719) (185,412) 

' Net {lncrease) Decrease in fteceivables {46,$77,6:m 2.aas.m 

' Net (h'ltmum) Cecre,;111.e in !flVf!niory (8,415,150) (8.742}35) 

10 Net i!llC-1:0ase) Oecrsaiu."mAHcwani;e;;. lnverrtorJ 11, 

11 N1;1ttricirear.a,(~a110) ;n Payable$ anaAcC(l;ed _Expenses {49JU}1A51) 50,278;727 

12 Net (loouasi-) Detrea$◊ in Other Regulatoiy Assets 19,201,937 33,S20JIB6 

13 Ne! Increase (Decrease) in Other Re!ll--ff>lory liabl~ties 841,818 684,995 

14 (less) A!l:iw11ru:.') fer O!her Funds Use:l During· Cons!,..ieUon 1,057. Hl1 1,249,377 

" (Less) Un:iistn1:i1A.ad 'Earning:. ln;,m Subsidiary Comparmw 

,. O!Mr Adjustments h1 Cash Flews from OperaUng Activities 

16.1 Olher Aa;ustments to C_11sh. Flews ft0m Operati:ig ACl.lvlties 

16,2 Speoal tJods \2,104,057/ {1A62,i7S) 

16,3 P;epayrnools. (75,S:JR) 74,689 

164 MisceHarieottS Current and Accn.,ed Asttets 5.241,597 {1,307,047} 

16.5 Pretimira')' Sul'.Wy anu frlllestiga~o11 Charges (645,498) (1i0.644) 

16,6 Cb;1ari11g Atcocnls {SO) 6 

·11>.1 Misee!laoeom Deferred Dea.ts /35ll,Z63j \161.358} 

P*120 



Line De1icrtp"llcm (See lnstrudtons for e:rplan11mm of oodes} 
No. l•i 

16.8 Urroc::verect PIRhased Gas Costs 

15.9 Obligations Under Capital li!eses M Nooo.m;l)l 

16,10 Aceumule!ed Proviskms 

15.11 Contribution to Per.slon Aan 

16.12 Customer Advahces for C-OJ'.sttucliort 

/l;,13 Other Deferred Crndits 

16s14 :Jerlvalive lnstrumools 

1EL15 Nl'lt LJijlily Plan\ and Nol'u:Ji\y Property 

16.16 Debt EJiP(tnse.$ 

16.17 Deferred Income Taxes 

" Net Cast, PrnVkl&d oy (Used ln) Cpatt(/\!'lg A<'.'.:vilif.Js (Toµil of Lines 2 ln!\1 16) 

20 Cash Flows from !nvesL'lie:,tAci!'v'des; 

21 C:orstruction and ACQUisi!km of Plan'! (!nd:id:ng land}" 

22 Gress Adlf1tlons to Utility Plant \lass (lllclearfual/ 

23 Gross Mdlll;,ms tc NOOear Fuel 

24 Gross.Additions tel Common U1Hlly 1-:ilant 

25 G(oss Addi!!OPS :c Nocutilily Pian! 

25 {less) .Allciwanoofor Olhi;ir Funds Used During Construction 

27 Other Cor.atruc:Jon and Acquisition <if Plan!. JnvesJmerr.A:tl.'\tla-s. 

27.1 Cinar Ccnslructlon and Acouislt!Or of Phl'lt, !rwestmertActivlti(!-$ ,. Cash O~\Qows fof Plant \fotat. of !ires 22 thru 27,i 

30 Acquis,'t;oo of OU-.er Ncr'ICUrn:mtAsseM \dj 

31 Proceeds from l'.JispoS?I of NoncurrentAhets {dJ 

33 l~stmenh ii'\ and Ad\,'0nces to Associated and Subs1oiary C-Ompeniei: 

34 G;;intribU:OOs iindAclvan;:es fromAssodatei:l llnd Sui:siaiarf Corr,par:ies 

"' Disposition r:t lnvest:nents !n (andAdYan::es to) Associated ano SIJbsJdiary Companies 

38 Pl..rchaae of (nvestmert SeQJril:ies (a) 

39 Procee,:1$ ftcm Sll!es of lnvestmeril Secu1i:'es {a) 

40 Loar Made or Purchased 

41 Collections on i..oaris 

43 Nei. (ln....-ase) De::raase m Rru::e/vables 

44 Net i]nc'Gasef Decrease 1n lnvenlciy 

45 Net {Increase) Oecrease in Allowances He!d ior Specllla:ion 

46 Nat Increase (Dectease) in Payables and Accrued Expenses 

47 O!Fa~ Ad;us!menls to Cash FlllW$ lforr. lfl\lQStMeni Acth:/'Jes,• 

47.1 Other A~ustments to C.\11>1', Flov;s from lrwestmootAc' .. 'Vlties: 

' 

' 

Page 12:D 
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current Year to om Quarter/Year Prevh)llS Year to Date QuarterlY~r 
{bi (,) 

1H!95;2.57 45,899 

{543,482) (344,278) 

1,00":,027 1,700,257 

('1,508,640} !852.9241 

{167) 368,198 

(506,285) 561,199 

{332,505) (672,243} 

{6,406,52&) (34,001,051) 

(11,971) (3,500} 

224,545 311,421 

65,874-2tl4 175,-556,925 

(222,175,933) (172,699,69$) 

\6,119 0 926) (3,4:15,617) 

(1,057,191) (1,249,377; 

(227,338,670) {174,8'15,998) 

19,585,665 \30.947,034) 



Line Description (See Instructions for explanation of codes) 
No. !•) 

49 Net Cash Provided by (Used inJ !nvem:ingAciMties (Total oflines 28 thru 47) 

51 Casn Flows from Fmancing Ac\ilritles; 

52 Proceeds from-Issuance of: 

53 Proceeds from-tssu.ance rif Long-Term Debi {b) 

54 Proceeds from lsS1.Jance of Preferred Stock 

55 Proceeds from Issuance of Common Stock 

56 Net Increase ln Debt (Long Term Advances} 

56.1 Net Increase in Debt {long Tenn Actvances) 

56.2 Contr!hulion from Parent 

57 Net Increase in Short~tenn Debt {c} 

59 Cash ProVided by Oulside Sources (Total of lines S,j thru 56} 

a, Payments for-Reliremenl 

62 Payments for Retirement of Long~Term Debt {b) 

63 PaYt1'1ents for Relir'emeni of Preferred Stock 

64 Payments for Retirement ot Cqrnmon Slack 

65 Other Retirements 

65.1 )nter:::ompany W,oneypool Payable 

66 Net Decrease in Short-Term Debt {c) 

67 Other Adjuslments to Financing Cash Flows 

67.i O!her Ad)..lstmerits to Financing Cash Flows 

6B Dividends oil Preferred Stock 

69 Dividends on Common Stock 

70 Net CaSh Provided by-(Used lri) FinanciligAcllviHes (Total of Imes 59 thru 69} 

73 Net Jncrease '(Decrease) in Cash and Cash Equivalents 

74 (Total of tine 18, 49 and 71) 

76 Cash and Cash Equivalents al Beginning of Period 

78 Cash and Cash Equh1a!enls al Ent! of Period 

FE.RC FORM No. 2.{REV 06-D-4} 

Page 120 
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Current Year to Date Quarter!Year Previous Year to Oah) Quarter/Year 
(b) !•) 

(207,792,005} (205,823,032) 

25,000,000 -50,000,000 

185,000,000 

210,000,000 50,000,000 

(99,943,778) (380,026) 

11,671,000 {21,364,001} 

{108,597) (145,915) 

121,618,625 28.110,058 

{259,116) (2, 156.{}49) 

3,326,498 5,482,547 

1%,067,382 3,326,498 



This report is: 
(1) 

Name of Respondeflt: ~An: Orlginal 
Duke, Erierg;, Kentucky, Inc 

(2) 

D A Resubmission 

FOOTNOTE DATA 

.(al_Cancept CashAndCashEqull/illents 

YTD O.r.embur 202.2 

Supplunlenta.1 rnm:!a1«.1ros iin (h<lll$l11Ubi 
Ca:;h ?i!lid fur Jimrost, mrt nf am(!>.,ntC..,oltal ' Cash paittl (refuntia,;) ror incoine i,uas ' 
Signi(hmrt non-c.1sh b'!llnsac!Jom1 (in lhousa.,da) 

A"'UOC· equdy :lf»TpOnent ' AGl;rned capit.ll exp1,n<.11!U'<!s ' 
Cas!l and Cash FquiYillfll\tS at End of period: 
C\:1$h (131} • 
Wc(,ring Fumw {1:.¼l 
Ternporaiy C..llh !nvesl;n,!lnl!i (136) 

• 
FERC FORM No. 2 (REV 06,-04) 

Page 120 

Date cf Report 
04125/2024 

2!1,005 $ 

(1t1b4):$ 

1,24lJ S 
30 . ..S10 $ 

3,326.49$ S 
$0 

" 3,32G,49a s 
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Year/Period af Report: 

End of: 2023/ 04 

YTI) ~mber 2021 

2M~ 
:w1s 

1,260 
28,490 

5,482,$47 

$0 

" 5,4112.547 



This report is: 
(~) 

KyPSC Case No. 2024-00354 
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Name: of ResponCent ~An Original Date of Report Year/Pertod of Report; 
Duke Energy Kentucky, Inc 04125l2b24 End of: 202-31 04 

(2) 

[J A Resubmission 

Notes to Flnanclal Statements 

1, Provide impoflant disch:isu_res regarding· !he Balance Sheet, Statam_ent of [ncome fo; the Year, Statement of Retained Eamings for the Year, and Statement of Cash Flow, or any aocount thereof. Classify !he disclosures according to.ea di 
flnrmclal s1atement, providing a subheading for each statement except where a disclosure 1s applicable to more than one statement. The disclosures must be on the same subject matters and in the same level of detail !hat would be 
required If the resp on den! Issued geneial purpose financial statements to the public or shareholders. 

2, Furnish details as to_ any sfQnlficant cnntfngenl-asse!s or Uabilities eltisting at ye-ar end, and briefly expiain any action lni11ate-d by the !ntemnl Revenue Service lnvo!vlng possible- assessment of addltlonal income laxes of materlal amount, or 
a claim fer refund of income laxes of a material amount iniliated by the utllity. Also, briefly explain any dividends in a,rears on cumulalive preferred stock. 

3. Furnish details on the respondent's pension plans, post-retirement benefits other lhan pensions (PBQP} p.lans, and post..employmenl benefit plans as required by instruction no, 1 and, in addition, disdose for each indiv'.dual plan I.he C1,Jmmt 
year's castl contribi.!tlons. Furnish details on the accounllng for the plans and any changes rn the method of accaUnting forth em. Include details on the accounting for transition obligations or assets, ga1ns or losses, the amounts deferred 
and the e_xpecteo recovery pericids. Also, dlselose any current yeats plan or trust curta1!ffienls, temllJl_ations, lransters, or reversions of assets. Entities thal partfcipate in multiempfoye_r poslre~rement benefit plans {e.g. parent company 
sponsored pension plans) disclose 111 addition to lhe required disclosures for the consolidated plan, {1} the amount of cost recognized m the respondent's financlru statements for each plan for the period presented, an.I (2} the basis far 
determin1n9 the respondent's share of the iotal p!an costs. 

4, Furnish delails on !he respondent's asset retimmentoollgatlons {ARO) as required by instrucllon no, 1 and, in addillon, disdose the arnoonts recovered through rates to settle such obligations. Identify any medianlsm or account In which 
recovered funds are bSlng placed (i.e. trusl funds, Insurance policies, surety ;>Onds). Furnish details on the accounting fOf the asset retirement obllgaiions and any changes in the measurement or method of accounting for !he obligations. 
fnc!ude lrelatls oo the accounting for setttement of the obligallons and any gains Of losses expected or incurred on the settlement 

5, Provide-a list of a!I envirohmentat credits re_ce!ved duling the reporting period, 
6. Provide a SL1mmary oi revenues and expenses for each traclced cost and special surcharge, 
7, Wlere Account 189, Unamortlzed loss on Reacquired Debi, and 257, Unamo(tized Gain on ReacqUimd Debi, are not used, give an explanation, providing the rate treatment given these item. See General lns:ructJon 17 of the Unifoml 

System of Accounts. 
8, Explain concisely any retained earnings restrictioos.an·d slate the amount of retained earnings affected by such restrictions. 

• Disclose details on any sign;fk:ant financial changes during !he reporting yt.ar to the respondent or !he respondent's consolidaled group that directly affec! the respondent's gas p_ipellne operations, :ncludmg: sales, transfen; or mergers of 
affiliate$, lnvestmen1s in new partnerships, sales of gas plpeUne faciUties or the sale of ownership interests in !he gas pipeline to llmiled partnetshtps, investmenls in related induslries (Le., production, gathering), maJor pipeline investments, 

'°' 
&equlsifions by the parent coiporatlon(sJ,_ and dlstributions orCOpitaL 
Explain concisely unseilled rate proceedings where a contingency exists sueh that !he company may need to refund a material .imount fo "the utility's cuslomers or that the utility may racerve-a material refund With respect to power or gas 
purchases_ Slate for each yeat affected the gross f8:VenueS or costs to wh!ch the contingency relates and the tax effects and explain the_ major factors !hat affect lhe rights of the uttlity to retain such revenues or to recover amounts paid v,ith 
respect lo power and ·gas purchases. 

11. Explain coneisety sign meant amounts of any rotunds made or received during the year resumng from selflemer1t of any ratt! proceeding affecting revenues received or costs incurred for poWeror gas purchases, and summarize the 
adjustmen!s made to balance sheet. income, and expense accounts. 

12., Expla'.n concisely only those signilicanl cha!lges m accounting methods made during !he year wtdctl had an effect on net income, including the basis of aHocallons and.apportionments from those used in the preceding year.Also give the 
appro,;:imate dollar effee1 of such changes. 

13. For Iha 30 disclosures; respondent musl provide in Ute_notes sufficient discl::isures so as io make the_ interim lnformalinn not misleading. Disdosures which would substanl!ally duplicate the disclosures contained in the most recent FERG 
Annua! Report may be omitted. 

14, For the 30 dlS<:loSures. the dl-$closures shall be provided where events subsequent to the-encl of !he most recent year nave occurred which have a materiat effect on the re_spon-dent. Respondent must incl Ude ln the nctes slgnlllcant 
cllanges since 1he mos! recently comp!e!ed year ln sueh Jtems as: aCOO\Jntir>g pr:nciples and practices; estimates inherent in the preparation of the financial statements; staius of long-term contracls; capitaliZaUon inciuding significant new 
borrowings or mociiftcatlons of exiSting flnancin9 agreements; and changes resulting from buslness-comblnaUons ordispositians. However were material contingenoes exlst, the _disciosure of sud'l matters shall be provided even though a 
significant change since year end may not have DCCUrred. 

15, Finally, if lhe notes iQ the fin;incial statements relating ta th.e respondent appearing in ttm annual report la th.e- stockholders are applicable and furnish the data required by the above instructions, such notes may he lnc!Uded herein. 
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T!'!is l'weral trer9yR"l,lliw:>ry Ccmmisr.t,n {FERC) Form7 tu.. Men f"'.,,...,,., i~ ,;vrn>,·mi:yWth l!w 
re(f,if¥"e!l¼ 01 UW fERC M_ sf/I l\l<ln "1 l!;a ?llci'Clb!e Un.!cml S),s\em "1 A«~.m\s 11rnJ puol.~~,x a~r,ting 
fdeali!!&, ""'i¢"l If. a c,:,mpmt,ert.1,e Wu ol a,;vi-unt<,,s ciOOrlr,an G<.1nnllif ~ 'wWJr.l!"Q ?r,nclpleB ¼ the United Stale.. 0111,ry,wt;, (GAAi") 1½ 1':io,,;,ig tm:lii' rep•~~ ~ tllffer- te1we1111 v,e IJ'lif❖rm S'.f\Mm M At;wMtt arid OM? 

GMP requ1ei, 1~a: punk WStu;s,, enre,p, ws reoort «rblll Jrr\vmallQn 3b~:.1 ;ip¢1$N,.;_ ~ 1n Jle~/4 $e\S ~ fl)llf)dal stll¼meMs vf \he e,r;e1p!We ;md wrta,n '11'.ermat'M ~ooui !tii:r p,OOu:!t lmd _serv'cm, ~'d'J ,m, oo! r19~1r_ed bl FERC rnp"1tlrig p11rp,,se,;. 
Gi>J;F requ•r,,s t~at iruj\l!ltj'-<J\'lffi!d: wbs <liar'<¢'!! ;,.. ®ntolicia<.M for rff1a'Wial 1tp:irtif\g _;;,,rpomtt. fE'{C 'ffll:iires tru;: rta::mrty-~ $1JM1(lta1Je, wi $¢pa"ffi!ly rep:um:: as ime~1m,;mt :n S'~b'il1()llil'j C<'mf»m•es. <.m/pw; an ~pru:rte Wi!.Mer has been grar,le<! ~ f'ERC. 

GA<\? ',n,<,,toet t'.atffl-<Wal an<! ,wd,,ard><JO-f9<llr;g ~ fQTprop¢1)'that dx,, rot Pave 1.m &Mle<:,atedleey,,I •<11remtm1 <K.fqlllln:, c,e pr,m~nted ii$~ r.ajula\cryliallittyim !his 1.IJUnce St!Nt These tlisls ere p.<esenlw<I 119 a6m.11ruhled d!!j)ledafrm onhe Silance SN>tt fur 
;:'£RC re,,.,....109 p.!QO>es. • 

GNPf<'/:f,al>!li the mo111a";,ry llMOO alld Ml:ilbelit!!'&wltmg !mmlhe ,mril,mimat:on <t AfiC 74C-1ti{km-e•!j Si"AS 1<4., 1~) bi'_p,,,wnted at ll ""I am:,untoo!h<1 bi.Mell sh<;et l'!Y fE>1C (t~P<,,rpose& lh""e ~s,;!U& 300 ltal>'kh,s aM :>rei-eJ\le(j upar..kq ffi'ime h:'Uifud"1 U,e 
,~ P~g\llnlo:y Je<,;ffl "rd b\t,et Pi)Qulilbly L;ab,lily b•e (~mt. 

CAAP rl':;1kes that t..e '1,1Til!1t port\l,,'I ?I rngllt:11,ry a,;s,ifo and 11,,11,b!Qry lbi/4,tt~s he rep,,rt."<:i aw o.r;,m,; ;m,ets a/%! ct,r;liru hat>Hie•< rqtp~ "" th<d¼4""" !lh""L fERC r<'ljUiffiS that the r~ 1:,,;m:,,, o• reg,.,tawry ~o--a'>d :i,,Wt,« bi! •eportd ~s Reg""111"1 Asoots_l"!lh!r\ 
0~ :;Mb,t! ¥Ill PIJS"lalt;"y Uatrilt:t'l "'i!h/\C<™r~d Crt\dii.s. <IMP<!~/'-

CAAPrnqvrresthal tertaor, gt<;¢1r,\ ~n,a'.CM+1\~in fITTal'(!ll~emmlti'l<l iomt Wll;!l an: nc-l•nil1<"nal1mll ;,<>SfQn foell'.athe ,U,r.-'.e,g. ;;•, i,s;;wut,t,;&, nM.<>.:f\!tl R<!'cel>ffl.tii!?1<'!!tl ~ rr....:t.b.1Janct) tie rncia,,,;ed !? !t~ app,-cy,l;,if, i;ke ,:,1 t•.e l:bfar.ce SM,it fERC 11¢""' nd rnqu,re 
«mi~ aa:,ir,Jf\3 v.t,ich ""' Mt in ~ M!'-"111 µ,stt1n••fll;M<>fr rtstOON!' I n<'.l rte,.-;•~ be ,,,,,lai;SOO. ;;s·long * t\11 I ne 11;,m ;,, iclall IG r h n:.,ni,;i) posil;,,11. 

GA<IJJ rtq,..lraittm~~lati!d :w;,;tslilat w; Jbatl<lonadern;llt«! ea·t;, 111eh.11:ii"l,;1ht c.:>il ;;,t\j"11!3$$al1md its aowe-ated s-ul!IIM ~~lien tarecl;lss1f11Xl ti,a,:,cpnn:r.te •egtd:ilory """'!ii oo tM !)ala11«> S11et:. for FE.RC ,ewitr,g p1.1;p!11:,~, &.me as.sow ..iiK:n hp;<>lleer. 
ai,ar4>oed but we ~m open:r.tr9 a," -,&,ntami,d m !!Jolr C\rigir'.;,\ _ha¼nce ~het\ z=unz 

OAAP ri!'fJlriis Im!! tlre oom,r~ J}eirof' ;,! l'ss;e! R,;,th;m!!!'I Ohkga'.,w~ h repc1,xl Ml W"I!'"\ tlabJ lies <m !M (l~ Sl'nfil. Fm- !'!:RC rnp:,!llng pur~...s. !MM htwe,; a.re oot ll!µMl,J Mparalety 3rld <lfe ref,eded M Asset RJWcomfil"t Cbfioa!io!\6 Wlh,n ll'e (?lt"'r NOJ'>W!!e!l'I 
L'N:ililfi sei:foncll",e tialar;:re :;.,,.,.t 

GIIAP roqui<lm 11,C'Vla, WS': rala!ec, t, ,Xmsio"l/i a/Id P:M-Re;irWl<art! B~nefta 01!wr Tmln ?ern.iorm \,"BO!') W l:e re;rn'IM ;,'th M\ff ;:iJmoens,tfu;1 t:o$ls ijfllnl',i '.rom ll!IJ\1Ce"$ ttn~ by emo!ey,,w dtmng ful: .ie.-»d aM lnd\A,i,: 111 ~ lltlW.al of in~ liom :,;:,t:tiili?f>S on fut il\Q:lmr 
stli\etlIB<'I No,.,...,.M!U- ca~ ~Oflll}Of'"''~' a·e ~rited ~•parat..fy rnb-~ t!-e $,tt:1.ora, ,if ,flc10JI1a /rem .:,_ptrlllm!l'S ,m ff)e irrom(! Stll!emffit f"« FERG i~r,g p<.:rpOM&. costs >Mate<!! lo p,x-1\bn'J nn:I PE!Of> h, hclu(!e;l m '.!-e Net Oliiiy Op,,rat'IIQ l¾<l,ne ol !ht mJ,:,me lrta_!em,,nt 

1, llUMlaU\R"I' 0~ Sl(l'<lfl::A.'fl 0.CCOlJIO'!lHG Plh.l/;I~ 

Duka "''"'"m' ~-a ... o,,,bma""1!flo<:ISO ""~~- ga ... ..,i.:.up"bh<: ..tll,ycumpony'fflitp.'IW!1 .. ,..,_,- "~,..,..,,, /(;l•!,ol'y. 0\/M EMl\"IY~)''(Orlnci?lkltt;<>lt~Mwdo ~n. "~""'™""·· di<!:ribM11•M-c!~-~- •• wt1.~111.~,;,,t,i,,,;0od-otnol«~-· Dl,k., ~""'ii' 
K<>"'-""'Y ..__jeci:;,, h "'~uµl"'r:t p,,,Ji"<;m>. o!~ ..a;sc- •AA Ii,• ;me. cl,.., &wtt)t .,;~·,;.,,_Ml<< .,, ....,1y ,,w,~ ~1 ou ... "'""1'Y 011..,, h,:._ or, .,;,,1,,,:t ~1 o..,..... ..-1"'1 <>ftN<e "'""'~\. 

'fri,, !oloWG) t>l,1e ~1.~~~~M~rn<>u.o\lsMcl,n/~inO-~ C•f'<IM",,,_.,,¢,C~I\I Uabi!IO••Me.o.od ?J;,,Hot>JC""""1Afl>l•"'Coo:¥<11.L:&1>1~\,e•ont,• DW«- s-1" Afatl,""flliil>aoO S"tott.<ltMn<'! c;..,.,,....,. J1, Xl21',<><202R 
o-... 1>e,$t, 

JMolt'~ !,>""'fl•=~Mi 
c« ... ,...,,...,,,. 

C..rnatAll••""; 
CUrr,o•t,,__ 

l~p••~f,.,,..,o./Ma\,,,r.,n\,1/nt~'m b>. t;AA/> ~-&,•'lb ~!IJ.-.l<y """'\mi,!;, ••~~od ~~,.,..,t,al~t>or~p<1,t,,i..mw"h, ,:.1-,.M.<lliaao!, .. ,, !he "'"'"""'"""'""""J-llllll•ll!l<!,>"!>ll"""" Ar,dk~""••<>!-r,geot&~a<dl,aNl\-"111'0 do\~61lllll!inti,_ ... .,.nlll,""""1 
,_-.ddil!o<ln'1laoo,,,_ 

;,,. ,,,_;,,;1y"' )-~;;. ;.,,,,rgy ~it O?•l'I- 11..,, ""oi«)1<i p,-<e r•pt,>c V <~• =~ ¥1 olocvioit; trul- "•!;.,._! w,il,y :i,,, i<J'SC « Pf'<C. W,tm p,-'o,,s- Of~ ,et:m 111• ~-a of~ <'I'll!:,, .J,.. •~~cib':,,,::l~c'I$ "1'd ~~ •If•"""' hn<-"M 1$. in pb,c.o '$.Id! 0,,.\wl!'"<""" h11i~ \Pl• ~• ,llornk _,,_,.,,,, c•n M ..,:,1 

t, =o•N ,,.. .. """"· D<,., Er"'l!Y 11,,~ •?Piio~ ••w,iali><Y 0«"""'"G, fl•g<ll•W"f =~ro """~ In• b-.,bi; ~111,0 ro<¥v,,t,o,, QI ~••to o;-nuo~ r'IWlw> lo " """"'""i It».\ do~ ,41 '-!l;;!r ,ogula!<uf acwu"tc~ /<II u•W~ ~'Y ..-Md r•Qulu,.., h•M~t 11"' .-~aa,od "'" ~ a.;.""" .s-.,ot. ""° '"" 
•m<>rli,od ~aulor.\ ;,m.,., ,,..~lm•n! cflho ,.~,.4""" i,, !ho n,lo~ v= i¾\lsi..wy •-'"' ••-kr •oco,~fy ""'"~~rti'T !"'11~0. II" ..,~.;.o,ry •~tr,;.., toe°""'-d p.-,,i,,,hh <J ••oo,,....-y.""' d•le"OII - -.. oho,-g,,tj"' ~ltrurlQS. $t,, )foll! ~ ;.,, ~ la~•----

°""" E••rtr1 ~ u~ti.o• <»~a.iong .,,..,...o..,,,.__""=111)' ~!ffid '-'> ;m ilJol •dpW•••·tda1. .... 6 Q>pl/f<l, • .,,d l)ftMjlJS!r,0"1,,h_ ... , r~ .... ti•-· .... .,...,.,. .. ~ ,,,,,,..I •"<l 6"1-:•!~l>d ,:a:,Sti<, -· d pute•~--i jl<I-. r>.!tlral ..... «illll ""d ~•i!,f"S6oobl ,..,."WI "'"'W~UM -·, ... The 
i:f!i.."ono• "'""'"" >hll"""" ,,,.._,_,.d ~,d h ""'"""'9• ''""''"'" .. ,$,.._ e:vw •ua W,uM:rn,,sn, ou,at,og -·••· Cr••••V'II f,p.,,•~, rwi ~••~ ~ •-~ ~•-eaO P'""~""" P<>"'-"B' O)'<lr;iS,,9 ~""• • C<>si<>I m:t..nl gou;, w $'"""""""" QIOoo""-"""' an .. -1bcQ i,,-'I'""'" ~n,.,;,,t.1;iry 
'"""'""''"ll<kmr)'li>a""1 

All CJQ4)'f<r-i<l l~w,tm,,,-,t, 'mlh,,.-• ~•1h,o• lmrl_:t..~r-«tlhe 4oi..~!"""I\.Wti»" •'•w'Wooforl --i>n~ 
,,,,,,,,.,torv 

1 ..... 0W)"Hmi½<ll<lf"ll- ~~allo••i,,-""1""4~t -""'"""' ln~"'ttl-,ib>. ~--§,,,,,.,,i.1;,,;:1tov~!>'lrtv. .-.. -d.~u·l'f"•lll"'1•~ , .. ......, "'""""lf,;ol.~\l\it .. ,.,.11<'_ ..... lh,ij,~ ••• , ota.okti1i1W"'1!tHy 1'$ "'-•-lolM!nMrr 01-,.,,-~-1,a,;u.hi,,~•!\ld.,;,.,. hol'llt,ry"""-hUn _,.,. 
down ii "'••t<u """4<'.il .,,.,. tollm .,..,.,nu.rt ir-.01-..-01 wt,nrr,.'ffl'Jy -.,...,,. P,,;v""""" m,- .1lWfliory """'""'~ m•• m ,,. .. ,on.>I alDe=<'or 31. ~ ~r,d m2L 7ie ""'"fl<'""'"" Ii .-.,omo7 .,. """""le><!"' Ir"$"™~~. 

Na.Lr.,.ljjn cih»<iolh,r 

~:--11 
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0-,;,,. t,1,l'\l)' ~ """""""t bng-<"rl!/4 la$>!< l,rjmj1oirmltk\Ol'lon_"'ftll/lffia.nC•_• ~- lhe ,:,,i,;,,,g ,,..,. ot m,.., ,,._,..i,, "'"1 no\"" '•""•-•· M im~,\mw,,l exill::$ :,bi,:, @ bfl\l'W~ ~~ co"}'qi .,!IJ• ¼J!.e•,t,."" ,r,,;\lm3!0d "'1<i oco'-"""<l,.,,.;. Aow. 1,;,o,cl,>d b:, ,...,,,! t,.,y,1..,., - IM ,,wrt11J!\i<Mf"<ltiM GI 
1m, a11Sel fru udmat!KI - lb""'imt ff 1:1 .. d w ~• ,i,;,.ctw """"'"'"" \/1zf~ro probll,l:,&fy ,..;;gt,\Od, lfl."<- eJftJ.,-,g ,;,lit ¢ <Ii• l:~ a,tt! ,.,,;ct •--tr•bl<t ~ en 11Wn eoMHllllfl U•n ,,rnJ,~ ush l\om, fie """Y...., .,.111,.,:,f\r,o ,._ t, ..,...11~n-rn,,... i. i!II tl,~,,-<.,ru,4 ~cl :.,i, .,.lo~ ...& 
an'1'~1J>•~"-"i,t:4 

O,.,h ;....,,,_J 11,,0IU,,'kjo ..,....,._ ,,_ <a!:~ ,.< ;on~.vod """!$ wsirtg \Wl<l'.s m.,11>,)M. "'dtd,IIJJ ,,,,m11,i«>"'1l•nlllo lritd-,p.,'1j' -~ hi.,,,.B, """'op,,,:! <l,,w,mlod ,.a-"fio.,~01,lyoi~..,.; -1;.;,. hm -~ lidV "'"" Tri,;ro•nn~ ¼- 11> •~il~'"'O$C.!,I! fl- rr,;,t Yltiud&, b<<til<II ri::l im'WI t::, '"~"jr,-,a~! <hng•• In 
torrrn<>;Pypi=•• l!'l<i ~ ,,,.•n•-l~fmac~~in\olt,,.;:;,,, ..... ingtt,,, •-S 

?roi>"1'( i$ont •n,j "'f.i;,,,,,nt,..~ .uitd ii<\ Ilia 1,,...m de_pre;'•i.d -Ot.ol a,,;!Mf g/ arry d!$1~o•• o• t.¼»al;o,, ,n,q,,li,.,t, Ouk• ~f K~n™""l' u;:¾llluo a!iMNr;udi....-oblid """ct :.t,w ~M MO!erii! """""s-... ....i,,.. ;..sr.ec,,,,._.tru,/J..,. """"' lltlffi"" gos•ml _,,.,.,"ll, ,,,_ •nd flM"""!J <:et. k& 
·--for """"" VUd !.l\JJh(l enn,rruci>o,und lr.t,ro<I C.~·z•d" bthwlc< .,r,;,,r.;g,,, a, o,p,:ah•d /iruincir,; ui= c...:. M ,_,..,,.,-ad Nillillmfflt.. tt.•\~ t.• ~ .. r-1 tt1, Q! prOP4rif, )'4alar,J t~Uprn<l(lt ~•• '""' u,mlil~ 'lh,, «>Stof r,,p,ort;. "'""~"remu,nd m•J<>t ,,-,.;,-,:,n;,~•• pt,~. '<mi<:h ® l'l<I! 
"-l'la!nd EM -u H• u, Jl'le•~- It♦-~ $\;,<al ~1 !h• -t -"II ~~ nieo-,,,..d. !.le-~tll('m,, 11< '":'~"'ilr OO!"t(Jlld l>'.Yf>o ~t.,,j a,.a!d ,if<! of!N! ..... 1 "'""~ Ila =,po•h~ '""")llhM\a• ,,.,-._ i;,,p,.cioW!l sr.<!l,,• ~-~ CO,l';L~d ou»J.:•11 n, -r,la!t <Ol"IICW c.m, ""~ are "rrro'''"" t,y h KPSC 
1'nd!OC~ f$~t. ..,, .. ,,,,quh!<I. Thl.> •0"'1>0"-"" Wl,,,,...,,., .. rogo,:l•~ ,n, -1_$% aM"L4¾to,,,.,;.,.~1'.-d t>oetmt., 31, ;!023,>,1\0 ;.,Q22 ,;,14>0=IW<!:y, 

t., !1'1"'1ol, _, °'""" Ener,;/ Kosl>i;cty !f'ln,$ 1l!i ••;:v.,l•IO~ ;,,<,;,,,rt,, pjani..-,d ea~'fl"I""~ It>« ,rtg,nal "9•• pt..¥:ti<> °""' ot ,..,,,..,,.,,,. ½ .. .. t.age wt., oM •~Y ~••ti ol,--.)'1\fy ..-g<>l;eJ. 4<hat;,i><i"' ,__,t<11ecl ,i.1"",atoo. Ho.,...,..., '/.hM k """'"'"" ~""~ • ,.,.,...~- -Aho - ...,~,;t.,•!l.olr m 

:,;":t"i.~tu'1:~ i.=::::!'e::i::::t!.~-= ~':i.,=Z,~~"'7~;\r~~":.:t'!:t;=.~~~~~r:.d:;,~~=:= ~;;:~d,;~ =1'~~'7;'=:~;;)~~0"1~~-=:,~:--~::,~.~!~:~~~"~~r;,~~r;::.i:.::.:t 
..,,_ ,..,_ II rot,°" "'~"""''Ii(! ,-.»Jr.iu.l t, NM1on1,;,,, ""1;book ..,i,,,, AW •-h-,d• U,., p<t .. nt,m)l,o 11H- ... ,.,.,.... d,..,,t.m\<I~ >st I/lo, Fwimol!W ~n~ ,.,.., 

~~!,-=~~~"""Y'Wiio~atr• ,..,.1.:..w,d "?t'ilW'tl """'- ll>omlp,1:,V-<><l•rn!..,.,.rn"l•t,,,l ~.,:;;•""""'\J~V.Tll>•l>ol""'°'"'"' •-•df">:,,f~. Pl<M"-"'1 tq.,,p,n,,,,t<mll>o aaJ..,,...'9..,...o,llfy 3,:,,..,-.,....,; ~•••dln""'""'9'. ~nJOttcl!"- ,.,..,,,,;btlll• rv'SC ~'<><lhf '9!C.. 'iio• Not> 

LIMO 

0..._~ ~""'\l\' Ko,o'-"'k-; <lt<,t,,,_ 11 0113/l''""l!O"'l•l'UU ~- o1. c<,el;;,ctia<opi;,,.,~ N<'4"" ""'•••or.n-.. "'1'0"9•-rl:l.,-,of\tf,.o.- '-"" ~lo tr~#j <m,tinct.,.M,fwd •-hrd.,,-,.thl!r0~ El'll>rg>' ~ hh lh,; '41M !kl ~01>"1 ~nMU~ lJ ofh> .__, h<o1,f,t> hm Ibo""' "111\e- - 1l'll~s;ha'1f. lh, paood 
u ~ .... :;,, ,ighllo~- <>16-~ •-l Ao •p:,iq•-"• t:,h-::,t0<~y '(,,,sj,.,;l<;·do•~""',,,..,r"'..i,,_.,,..._!i,; ,,;,;,,M!1,j_,,,.._,,lrnr;."1lo,,. L',;,1••~ yoat .,.1,,.,,.,._ 

¥~•1,- IMl••--•"'""", tt.,...,_ Cn•lll)'~-°"""'"J" ?<fiec;¼no,..,p.,.rn,1<,..,.. Mdn>tl{t• .. ~ffi'>for•I .,,.fl-.,,, Fe• """"''""''II"""'""· ~U•-rn:m»111> .. _o,rits-M1s1>•l;-e<>mO.,,..,;tlm<< Oo&.""1'"ll•rn•n!$rn!""-"Ufl'M!t.:, ,,,.;,,-1!,•J.,_""'°""~"Q ~,~attio ;,,,", 
k,n<1 tM•,po,,.,..., .,. ""'- mo pu<loru<,.nt<,0-•ffl.of Ill• ,,m..-,~•m•n( >r'<i 1'1 M•w """'!"'"«ti,..,,,,,.; bl> .........io::l n"" op•'"~<>:! i..w.._ 

FQl' '•1)llbt,,,,,,"'"!'tl-•n$_ :h!i_ """'~"d ~V,I)' .SOll)U! ~~ lh<o 09l>W•-"""M! r,rx,oo!t/ r/>"I ~nhw,»nt .,. toli,~ h Ar>JX, - <lo?$llwi,.. ~ """""""'"' 1)/ !ho en4I '-'t•oporty ~---M i,qu ?""1\t, AFUDC .,.., '• .. ~-"" It,& e ... --.. ,ii Op;,, ... 1'¢1'; ts l'l<l""'4oi' :,,,,,_ Ill 0,:.., 1-•"'1 
!iq,&'™l,C Nt.A1'"U!,JC dol,t,.. r•~orte<I "'" ,,.,,,.<;,n• -lo ln\o!ll•! ~ on i;,, St.!lem,,1t,rnl ~r<>n.:Alft' ,;msttu«l:m "- e-;mN,1'.N, D\/4, ~nerw """"-'ci<y ~ ,,.,,""6,d \Ii l•"""'f"""° co""' !tn,,g~ (l),oi, -~~ In ,...,, h• .. ~od tt.• ~•r,d•flll ~•nti•p,tdl,lmn or-:,,,~ of lo<>$" .-.Qutoll>o 

-""""' 

ARCaa"' ,_ ••d ,.,, 11,g,,\cllll~•tmi• ,,,._,<11,d ""11\ ll\;o ,._t,r..,-,t err<<>P*'W· pi..,i...;_•~•·-~ ""'"" "'"°'..., tnARC, Ira w~ .. n1-<>It,~ ~0•~1!!y ~"~'•d ;, r;,,, ""ao,i !,\ ~ ij iC '"~ •h re<-••~ ~oll:!1111" .t'iak,;;,._,o .. ~ J>o m..<io. Tho liotilll)· ii, .ao=l>d ~,.,,tirr.o, r,,..~p-eri~119 
~fan¾_..,. p-;,••111 ""'"" <>' ti" l:al:i•Jli' ll ,.,;,;.J to .,-,; ~<>I \M =<lNo 3§0\ ~,d dl,prno:.<J:td 40M ill• .....,.;,-,.)lg life ol 1"' ;,wot fQr ~d /AAA!•. lho />fll"'"1 V#lo• oi 1'l< i.-blMy .. _od 3$-" ,.....,,,~ •-l "'4, .. delo,,-,,V,•d "°t n, b< pd,,b\<I ~! '""'""'!'), 

Th.fiA'""1!\~ati. anr .. >nl>U<>llli,tdo,,.,fl!lW.c,>•qw~etllp<i>'J111~"' t,,,..J.,,,dloeool'll!ld""11> flom m_,,.,luO• ••n,-.,...,,,~qat""'9°"''"1J «M"'• ""''~ 'l<>M>, .. 1a<mon«!:!~\ltl:ri,\e•vi1W<l~..i•W.-r:>:u. *'"""'ll"lhor/•~!>1$. n,,.., •!\\•JI'"""""' "'-">;oci»<rnl~!IO- C-•t,on ,.._ f<•d'JU$!ed 
i,,,,.podlffi)' i,,, :011-1 dl•'>!l'"l- ,o II\~ D•"'Y"ll Ul()c.tffl¢/ 1M ,m;o<M•i-t !.luk• ~ Konllldo/ -""* '""""'" 1o '"'10 \Ill w.\ ,,f tile ARC lr<l"n ""1l'lf""'d,,-~nu••·-'"' H=•lt, M,,,.,._,..,o,on;,,;! 111 ,..,,,.,:a11,,j "'"""-"'"• ,r.1:oloa 01'"""" .u,d "'1!""Cl•ha)t> 8 h as~a-.<t -ton, ,i,,,-;I rd do!frrod II'-" 
"'Qolo'.i>ry-tor~l,a<li1>1J 

0¼$•ijon~ M <ttwro <'I ,..i, -• oro b<li<0 """" o.--J .. oh ~,...,,,. •~•-•• - l\lrsl\~~""~ pl•""'- i! ~ w v,ot,Mt; "'"'wt.i<"" d~ ?<>kll~liol ol.-10 e,e\lw:fl ,i lne •-~"' *'• '-""™" ~•11"1,..,,,..rf~"d moJl/ri,, ®.-,r~ ◊- ,.., b•h1 ~d<.--.d ,im ,.,,..,,1~~ ~n * ~-.i"' ba,;,;. S..& Noto 
e 1or iurw, om,.,,.~~,. 

Duk,, l'it,;,19'1 "-'" I ,~'<mh,Y f.Ullp_E)' "'110 "'"°"" J>Mgam ;11\d, "l>"<>iilll'il') Wllh ~ i!IOWII f010"'""1 ~- [;ut<, £,,- K~nt.<:lct •u rotto.,,.M )\ t11MrJ_,....,..,-,1. F"'IV""' ,.ir,,r.4 b """;lit~. Tho /m,)"Om ~""""' Oulq:,_E~~".1 11.<l!t!c,:Y ·"-'"' iii \h~'t- 0:'l<fl!~""-1', ... "'"'' ,_,.,,!>le.$ tr,, ... :..ii., iji,1•,~1 
.,~., "1• r.,._1>>1:n.1.1uton oh,.,. 1na1i.,...,_ Dul>!_EM1JWl<.,.nr.1::;[q-..<rnoltrtj"I!"'""' ,-!\>eh ""'Y<ff<_lnn 1>o,;™">1<,r,.,.._""""""'" n, w~rn,,-Oible Jo ...,.,_,opllorww.;,QW~ ,..,ml,.ftl!J, ;;~,..~•rao,p.i.rq_i,, ,t,,,~m,,..Wrrni"" ,1,:,.,;,-sc1u;om,:,o;.""'1d\-".\het"'ilsdlo lh•~ 
""""-t<rt. S\lopi;.,rt.' ...-ci•iom"" ....,,clt i~ar• ••lid <k, ""''"f'~<l °""" E~ Ko,..,.,..,,-• ~r,,.~!- -..hiu, 111• t•...i ...,_ "'°"""""""' l>f/l\H••>101,~!0d i,,,_, Dul!.o E>l°'9'r ~~ltcl:y #M Im> .upvi,.,,-ocJI•"" cl PW~"•"' ~•4-. Tl>• -~"'I 1o,,....,.,:ro~a!O:\l;l,1;..,on Ou~ tu'!!'/ /"l,n~ ""O :ta 
"'-f!Pl,•r~a,. ,.,...;..,Mf'1!>,ol .. •o!~\M &Ul>•ll«•loca m ~"' th~ ?ftgA»<. Duk• &,,,:r, Kl,nludq,_<>M._not;...u..-,eu,,,.,-..w-. "'"""""1.'&,'fflS''"'-""'""°t~\l>l",~!!"1.a""r-•~;,cS'-'P!'l,,r,cM>l~finac."'"1~ho~. Ow,,, 
EnOfll't N!riut"'.f do .. M\;!lo,o ,., •~"" ,-,t,,,.si:., 1',• ,.,,~pl'oi,;<1><,.;,,a ½ ~ I~!!"~_,., and .. ..,,,..,, a~ ~I<••~• c.ho;' .,.,,..!irJro-, t!I> "'1•r"""1 ;,,.t'Mil>!1 b•u~ ;p, wrpl10, :,,,:ti;:,~n k ;t,,, V<,>1;1'11rn, 

S4# ""' 1""""°",."':d 11>_ ,i-,,, ~ 1n-1 """"' the l'>"il'""" """' ,rn,;,,tt,,,.a1 ''" ,i-,,, r-r•~M•a O.::e"mo, ::!1 N:n, arid 2,zz _.,,,.,'l', 1w llt""' eM1!;i' Ko;,,uoky, All~ t•l•lo~ kl ~,,...,,,.,r,, _ _, ""~"'"'",.;;, fflOlt>d to -~•i» in t,,, 1'«'9""" ,.,. -~ ~w-c .. n ~•o~ ~Y ~p,1111ffi\l •<1i,.-.t,.., 
,,,,111,&l<t!lmorio<>lC•"'"~ 

Otll<o Ei""'1rt .._..,,b,<;',_,_,,,..,,,._ Mcu•u.--- ,..,et,,;<Jp,om; .. d ,,,- •n<l---.;....,.,ao <ifl>WMN!.-.ff---.sio•,-~I!!•~• 1o,1tm•~W•<11~"' o,,....,.¥ v.. d•i~,Y-¢1'<:i<~la~~t i,m;,m,nfQa>il•~Olia t~ ~msle, ~'.eom<>! .,..,..r,,rn•r< ,:ltl, tlmO '"~ =m1<1~itj ,. 
clol·,o,-,,d -1h• aMsl'.U-<N roVt'llt .=Y'1ii<1d \&8i(l»I O> "1• All>l&lrtt~Jl•d "' ud, <:.Ml>Mot. -ag .. u,,oi.4 ,'tllalf•~«- w•t~ ~ ~ovc Nft ~\ ,,_,,,..,.i. - No\O 1 VO! """'°' """-''""-

!}ffl"""'° ""'"""'"""' ,.,., bo .:~•d l~ """•~l:!.or, ',M/' o,iru,-,ootl'j i,,,,a, ~tl.d ;•"'"'"'"'"" at.Ir."""" (•o.'t,<11"9 - fuWrn. _,,,. om!~- /\fl d•- .~olrwr.ora, ~1<tpl- W,I qu.llfy !cl; :too ""'""'l.~lao••>.>! ~ ~~Ol!!)'ios, '"· ,~oo'®\l ll" !"• 11~.a th.,•"1 •l-"'1o•. ro, a(')l,ity •ab)oet !<> 
l!@Mo~1 '"""""""!'I goln.a,nJ - on <1,11,,m,.. ,;,,ni,,,,,,n,. "'~•<al•d n"'ll~'""'fy ~ or '"lla,la,uy 1 ... o,1,i..,, OM noU4-'"'"""'""- ½<:cme ❖ro,;,-,-.,4 p•lio~ _,,.. • -\Jl ~·•ngum t.M ••II,• of I-"""~•--~ h>m> ~0 ~~"' .,m1r1J•""l"'ct $et - IC""' l\l....,, _,.,.tioe. 

CMJ'."1,<!~ll•-a•~ 1•oo"'d ,,,..~~ 11 'sp~ • tW. -wourrod >M ,... oo ..,,~ •i~roa'l-4. ...... ,vr-. rw,g, dlho> ~.,,,,_ l¢n o>lt:s - '<t •m~um wtt.'"n "'& r>f'Qe ~ ~ ~•tlllo' Mffllil• -,,.n 'il",t - ~hW\l•l ihe "'""'"'""' ·••l""""tfn 1h. "'''II<' 1, '""''""d. u,,,,,-$S o!•"""'-" ro,qulrn,J by GN>J>, MIi" kUJ,O 
••?•~ .... ..,...,..~. 

e,,~m,,µfl~ .r• ••~"" an ...-.d°"""'~•~ ~""'•~ ..,,-,bom-,\IIJ ,om•,jl."""'1 "' ~ ~• ""°""'" f"'>'!~bl• ,.,,:1 ""~ bo '""""~i:,fy ,...m,~'11<l. l'.«N~nm1111al t4»"d,ru,,.. ~d t,aua;,;,,,n»n• lh•l e<> _Mt g•M·ot. -.lo,_ ,.,.,,n~\i$.,.,,, &"11~n..,d;En..;,<>mn•~C:<1..,.,.-<11u-,,1 .,,,..!.<I Iii 
o,,.,;tnns ful! ll'""•~l<> w,-m,tc• r,,.,... •~""f< • .., ·~ ~· <_;pibt!,,o, ~ "flF'"'l''!alO. C.•t•h ~,t,'-on- ~-••il,,,r,,s ""'""" l•QUl•lmf =""'"D ts;-~m aM - '"MotdoJ "°" 10$4010,r .,....,1,,. s ... Na, ..... 1 ••AS ''" -· '""""''""~ 



KyPSC Case No. 2024-00354 
FR l 6(7)(k) Attachment. FERC Form 2 

Page 40 of 193 

IJ~hl U\"'iJI 4nil><:<j1 )m'llo,pote~ •~ ""'"~"°" o"""' W ti\<! ~-ol«;wloye,, ~n ~ndor..,'<", n pe--1 :,,0 loflll,·: • te<ml"flod •~ W<>""'<f pm,.,, t•r.-,n•fa.,111.n~ q,.,.,:,,, 11.. ,.,,,,o,A,'4 .,,,,,.,,,,n,,., 00><>,;t, ~•o-.A .,,,oiily /~• _,, ·uritary .. .._ t, ~ onco "" -.i""'')I 4""""'1>CII ~4n ,s 
u,Ml!tl!l,d t,;, by ~-1 ~ .o.,,Jm<,11,y USO,#-~ a•• I',__ ,.,,j ""'-~ _.,,,~bl~ o:,1Wlw1',Q, _ro«n••l'lll:.tty .... - ... n.~;.mc,,..-.ent,;1 $ ::,,~"11"'1'11/ -vie,, pl•n ~ lh~ 1~. - OI_IM obi~!$ •-d •HM tomm<isb1,~- _d. .. #lt!eta i,,, ,,.,fi.N,i qivio, 1114<",..,,.n:,,": ,,,,.., !11H♦~ 
M,.n .. ,.;,:,, pa,:¼d, l'lul<> Er~ ~'o/ a!!,,~M!n •o•cl>l lto111s<lllWtl t,,mei;,:. und,,rw.lu4tllry Mt''""""" prog"'""'• Sj»<:6I W""'1l0t°" b.ro!'il> - ,otord<>J ~11011_ "!>On t<f.ployH """"¢'>""" UP<~t z ~-~"11i!:,,,,: "1\o,._'ffl pe.n<>d. 00,r,,,;ll'!', $. a,M,$ ,~=,,; o;N fuo -!n\l "'"lla J><' M, lc~")'ff 
i,.,,sptohUi J< ,okrlml)' .. _ """"b,. do-lormb,>!1 kJ ,u~•o•=M -• o~ 1h11 lids and ~et• <JI Im! !l<loQf<ts ~00 #«,,Q, II•~ Noli 1 ~ fo, 1\,.-tw, o'lmrnu,""'1 

:lrlti-Tut• 

?;!io fu>wgyan,:ill$ $--,•1!\lu -•<l•ted-"'-<>,1>tW;u-ti aM_~ ots,o, ,,n4f>'"'II" h,,n~r~!i,mo.C\11<,, l,a•>g> t/o,,tJ<.yh~u~~g ..,_..,tho,,,..,_ l>'.°"SY, ~t,\,;(,;;,e tlo<~••-- f<IP,<,_.,,....,.,tt. :I;,\,, t'r.er;y ~y """ld~_M ~ ia>-..,a,.lo C,.Co~;r;.,f.,;m,j 
lr.<om~ ti.>::M n,,,.., ....,, p,ow.!•d m, "'""'",.'}' <>'lf<,n"""• bi,,-~ QN,J> •Ni ta,,~ .. ~ c: -U$bl\\ aM baoilAo• b,),;auM 'lib <iJ!:<ronoo~ =•lo twit,"'"' t:t'""9<l"ol·U. =-ilunu fo• t.,v~ I>"''""" ~•"! \ni:redl$a..,,:;,~l<<I wL~ ,epl/ll\Ml opo<ll1Sotso =o ®furrod -a'lll U><>'li>e~ua =lu~~~c-.or--. to~.,,,,.,.,... 
,,_ 11'• dfi'l\!IIM """1li! U\'6"• cl,h,t fllf•tod f"')ll'il<:ieO, 
A,.:"rn-<i<-,'J,""dl""""""IO•~v~Ml<l"""'lflhoe"•m4tu,e\o•~1.~app/'/l<>tl>•bl&i"<ZTI!h:hol"'ooe,"..t,tohi...®1\,;,odla•s-ic0tl~bll:i,-«..-.-d1,:,¼<1elli•d<>f"-••·lnM,..,..,,.~h°or,,,"!)'!i.,.,,,.~~~ll>•-•l'l<il;at,Jtli<,,,.,.,,e~~il(ih,rMl'ct!'Mn_ldata,<J(ia,nev, 
,aw. r.,_ hr ~4'11\h.ol IN< Qhon11e "1 i;,n,,,1,, of 11:1e '""""*Ii lM rep,-•" ~l>lril•""''"' ~" 1M ,mow!,,,._ ,emt-1--,,me,1tit- ,w,,.-a,Ho • "'17.!i!\;r')' l•bl!/11<, /s,rrn.,rono '"""""" "1H"'-"'4-II"' ,,-&amt hrn -In!! -'tlijom,, l( ~ !;ne~~ lw>t..,;,1:;'~ ootrooh' <'l'h ta,< ,!ft<; o' •••"""'II l,,r,,P<)l'ocy 
,tff"'"""""" :i not•~• oh,<:L"1~<l\oi:l,,..._ is . .,,,.,;,hrtto ,~,....., ~•"'"""""'rt> or ,,rt,,!jWWli"ons oU.,. Ja:d1>~ iH4~ 11> rn<:<>,oo;ffi ""w-aO<:o~ pri,,:;:r,lo.-.. QI .rr.-n!l"" in.,_ <i,:;,eW,tmin; ~, m,,•--oltS• reso/Ml ti•<> 0....,., En,'ll'i 11.,ntuci<y'I ,,..,,:is ,;J-'en, COil!~..,._ h,;,•ot>d 

The<>odk.m,nl>n.(ISl.oMu~Up,,!Ms&~dlor\l:/4lond:,cr:;!Z>sadno .,-,•~>l\n,!"'Uon!hop,e~•ntat!1>¥1,,,.,.,.";,,. o• <~ o•otilla.,,.«f•nor>e>oipeoJti,:,n~•C.,..,. litr0!,11' Ki,rot.,dcy, 
t. ll.FGULA-TOITT MAITl$RS ffil<Wt<HORi' 

A$S-£1'$ All(l IJABIUTit'X 

~-,y Anml'I 
s.ate~M-
=ru•d~ and"'"" J>l....-.•-N>•ofll:& 
(iCl!rag • ....,ry~"'>l 
AROi>-coalu,>, 

E•ci e-,.w:qw n~~>ll<> 

tJo•~ o.r,1 ol'Mj ~ ~~~"""" 
1,Sl,IO,,r,,,,.u 

Cef~.-J r~ 0,1,.~• P""""'""" Po­
A-M,r,,,:n,i i,;l:'H~ 
o,,1m,z,;,&!n(o91cy,:,,ot,, 

>1Ng,o,o,..~rn1"1M,<1e'­
v.w,,t;o,~ 
C,.t;oo,,.,.,,.g•~·rol,,,_fl"ll.'ll 

O,!o,,•d-~-'I>"""" 
(l01n"'1,.,.,,.,•~••rn"71/f.e~rw•ll-,<i'••"'"' -f~lal/fg_t,;,,,,,_ 

~•••:=-,li><t'ifO" 

Rf;u.,l<11y U,l,(Mft!'I 

N<l!t0jju1•1lt)'hbifrfyrtlli!Mlb""'"'•!ou• 
Awn.>,ril""'$>O~ 0Mett.1po~~r,t~'rt!I 

~fuola,./p!,·<h• .. d;,...,,,to 
0.rnil'ld t,-(1:,> m:,o•g~,,.,."1:8,o,\)j' orr.:½,'lq oo~f>. 
K•i:lge0s:li•nd -d"111:,:alo 
"mflt.haan9,.,ol;'tr:i,,,,i 
C~olro"""J.I 

T~W,~IIW"lh-• 
tnv. ~'IJrr..-.1 p,,rt,,n 

~ ~•.1!'! =;'~~~:~~":,,"g:•,~~~ i::-~ II'~:;:·<>( ..,,.,pb,•tt-:;..--..,rtcl ~Y "'• t,,,.,.M ;.an• '1•~. »oi., m .. r.-... hlri,_w~ 
W "ho ~'"-""'l'<>l,-/,M.,.,i<><!-• o,!wl->mbeon ~.-i.,tmk-~ 
(<l)fldorroi±"'I•!> ""''~"'dlh""'ln" r1,.,,_,..,_, 
{o) ~ ,,:no~,.i. l"!.tlh"' ,woa!iw, i,;,n• ard l,,,;o• .. or,<10,..IOMs """'"'..; ""• re9u"""', -: "''.-.t> Ii:/. ,..poO!J>!l)I, "'It! 11>$-c>-"'" ...,_, 

0ec<:'l'l-l1, 

m, 

2•,4" 
li,fh 
n.,n2-
u,&14 
1,&12 
s,;m 
4,~u 
4,,H 
;,n, 
U71 
l,3U 
1,112 

"' ,., 
,u 

·~· nM.i! 

~!All 

1",ua 

10$.H';> 

"" ~u 
~in 

m 
lll,131 
14,5$4 

11li,sn 

{l) ROf>f~,ioe.t. !\m¼;,,oo,vff !Mn, ;s~o~••h WV!lr!,.,lm,r 111,.,..,..,.i of~- p;an\"od ~~olpmilr~!rom ~d ~ ~~~ $lie>< "4p'O!>fll\< ,~ ,.,,..,,<t lni:bc!,,.; in ,-.i,, ~- - ,.i.$.ven,O ~"" 0-~ lifo <>I ~•t.,i ~-¼. 
h;)Oo,t~,n •"""""' art"'~ ln"'"'WNJ/1._. 

Mt!': RELATl!O !llf'(l!IMATION 

£-i.il'•i" R..""""!)'ll'lM"r><I 
ZD1l! •R-~ P•~o<IC,,<ts 

t:'.1>1!:' ' {t) 
~l",'.44 ., 

(;) 

Mttl 
~.557 -1J,4Zl (<I;(-;;= 
4,ts1 (~)1074 
S,t!50 "" 3.1'.!0 -",;.H:9 ~" ,,. \e) 
1.1,1 m, 
\Olit ~· 
"' id 
,n ~~ 

'"' \")i:ft ~· ""'" 
'°'"" M",~Si 
70.$41 

110,$66 "' ,,, 
\d].024 

"~ MM 
3,12! ,., ,~ 

i\ls!m) " ,~ '~"e) 

12il,¢tl!, ~.,., 
•ITT,351 
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o..,~, I. 'l®, O,.,hl E.n,,,il; K,&r,,.,ol<.y!i!o<>a,o.o, ~"•~w1111l'• K?SC -ring •~a1,iM1i<0~ ,0_"1*10<\oelm.<,p,.t .. ~f~e,•b,lyUS,,..,..,'\. Th~'"""""tf<,t "'"'""""""" ii~•i\ffitJ o.pili!~•""fi> •-~'"''"-<,IJIH'"•-fl•t1<1(1•~•1'"'""' ~Wt, ~,;,-'.1o.!,m,o\a• 
ll>tt,e !fat\Ber,d mn.·1ooQ11,:"1,, gHKJ,,.tion~tt, ~""• on"'ll)'!,;ffl,!>..,n, Ill,;.. Enoo,y K""'.lJdf~O l'j'IO-"~""'!W'!f._.•lldt.nll~. irn:iu<re;.•\'<ll<mwy=mruoe~O•,mt,.._1>1!,~n -ere and .,..,fN cca,gi"9 ~ l't... l'J'SCi-,o~ ~""'*-'~" O<:'dm1Jt 2073.~"9 • 
$46 ,.,1m"'1 ~ in lil,t,, -lltl«•, Oft RCEd 9.)'Mi\ btd.Wic 1,a.,. ""'' and 9.M% \,r •l•'M,' ri<!o,,rnll<i _,, •,µ!:t /0~0 M $214$';1., l'<ow"'""' 'fflJM .,., dR O<:tcb« 13. 2CZ!- Tllo """'f>iltf~ '~Ail¼ ol go!l\<I Wf1""'~1,w, n-lel< 4' C.>1 8ffl1 ',;\:h .. irns t~~! &:,,, -~-.... ~ &n,J#jl, l(l>5C tll'Ul..e 
~•JlJaci•Son<il'-"" WIit; I 1\)41 ,.~, ....... J 4.1,t. flln~ ... vrll.TM KP$¢ 6d •PJ;«1•• '.Ne teqi.Hl~I ll> "1!;lll lh<, d•~ """' t;l'.".i;:Olisdllla (;T Wl;h t 2\)40 ,.1/,-e,td~\f ;0-,;;Jer111<1 the ~ Mll'll'l"~d rn~•,.,.hl• 8U0Ur¢,,~ Pl"!lrJ<t" ll-4 1118 l'M> oJo,tH:wnfclt clwl{ng P""Q'•r•. 

·°" lfovn,t,,,, 1. ~3. Duko (M'lf/ l(,,,tr-.l)q' 6;,,J for r~C•<llinq i,,qu1$1.eg ""'™" ~ .. ,,.l'.,o ,..,~n••~d 1r,11• XPS,";, O:h ,10, .. i,-hor ;1, 2il~ l(l>fC 9"'rM4k> part~Nf <le!litd m ~ul lho ""'14»"1~ l<q,,t>lfrr Ith•~- 0,, ~-h•WI"!' ,s,2_m, II• J(?iiC - a l>rit'Ol'!g "od:>IXMt b !ht ro¼•~ Vt>CO", 
Simut..o•ws O'lffil tt"t <Le ~1 f,',,.,-ch 111, 2!n~. oi11>1t-~'4 ,,~fy ~ %'~ ci.J& ~~April 1, 10.14. or,; 1tt,o trU11ler 4,"l;rll •litnd ""~ or, Aflli\2, ](IZ4, On ~ 14 ~ O,lol Cn1,gr kAsla~i,y O•J l\11 />!',..al Win IN! rf1'~1ein CWi>!y C1rou ! CWY. on ~•IIA-h ~ Ill" v.¾dl W KF'SC ;let"""- r•hu1illg, -.,.cili,.:,.ily 
M 11 ~,., .. t ;nolY"-"l, ®"Mlll'J&:.ioi¾I\; :o;:•N in ~•don ,.w;,., EMI fllM 3l'IJ w.oo....i.. :>,,. Jar.lli,"/ 6, 2024, "-"',_,."' t 1M •wed"""~ 1,101 01 fu. K"SC, ~A~mc:y ,-;,,.,,.,.1, 1"4 lo<, ""nluoO"f B11a-<>d &. <Ctobkw~i~&m. D~'-" l!oe'l1)' Nl~l,o'q, ,;;a,v,~q,r•il1otU,,, "'""'m• Cftr4 im,.r, 

lisb ~ .:.rmcly - mi ta""''""°"'~ 1" a ""Yffll 11> mool µ,ti; oam.w1 d,k;; \',lnle{ ~ u,,'lll d<-tt.. ll<l\~ E/ill,u OIi:◊ ,not,11,4 o """'""-'Mj!S<-~!?olfM I'"' ¢•...,..I ccm:w, Pr<>J,,ffl> :,i Us c, . ., ~- ti,,rto'"l' x- -,,,.... ,,..i...m N11iab<:,ty a 0 d ~""bl• the,.,...,~ ofoldot iom~truct.i~. =,, !ho c.,m 
¢ffll:IOr !>1<1)<,clwu<'<lo,~~<1.cl tlac,,d h~ 1ho j\""""°" pot,i<lcg ~.....,, rn ~' """"~IY ""4 \WIH~i..O. On Oct,:,t,o, 1, 2:l21, ~nd N<,-,J;,o, 4, ~l. 1:L).!; lfrMW Ofu) ~"d O,.,u l'>•lt!Y V.."'1t<t. "'"'°'<:fi,4 llh1 "''<'"'"1'1- v.1.a !he i>,,t,k Ut,:rtyCe-•,n o/C¼, W ,i,,, KPSC Ir, •..UW•~" l'6J:l\l'fll\~ry 
-lot~'"""""°'" of~"'""'"""™"""" 1,:, II>~ ~nt of 'l1t ~• ~-"""'"' an4 -•-""' ,,,_,, fW lar<-- O• J•"""'1 s,, ::on, Ito,, !IT'S¢ i!oou~• 'a"'ct'<f•< d•"Y'!<ii !).;l,a ;.no,m K¥l',;<:Xy'$ ,,,,p.,,t ;,,. ~ ""JI .:flh(< Knc -•, nu,~ E-f K""lllcl} i$0Q•••rt ~ SSs1 """~" ci-i11"Jl" 1, 
IMpo..,.,,.,;,., ,,...1, ,,.-,,i new, or"'""".,.-. JUK~ c",;,m, .:..u,,c<fo< s-"'""'-of op,,,!ion• and cmrpn,h,oOM> ..,.,,_ ,_. nz.. 

Ow,, [oorrwKo"""'"Y h""~""""'°" <IJ>ol<>r ~r•= _.,,,~• •1\/>t< ~ or~ 1"o•"'1~00'1 t,o,,, ("I,;;. f"""'1Y ~-llifh" "''·"''""' -•r&, lli«m ID""'•'"'~ C-"l' LIM:to,i. ~MI'$ armr.w, .,.,11$4,TMI ..,!h "'"'P•'"•~...-;p,;,a<! ,r, .,mu, o«"irnor<:ial O!>t,.1;~"" ,.;:;; .,,.., ra, tr•~~. I)~ ;:;,iOrJ'f 
Klnlllolq~ <)(h'flOgo j-ti"""'-
~""•"'!~llfy ••"'"'1¾1'1 '"' 1[.t!Albu,,.,,;.,, t~ ~-s !ot t,,dl)'!<-j.JI)' •Mr,,,,;,M!Yd&lf~ ,: ,,,,,1<1,n;oomp,,a&l,to11;(JJ•IM<'"'obi:O IAl(II) "°""'1>l)OI 3"1J('>/0'~<:<IV._foulroala"<ll':'5='!0lfn1Pffif<fam>~~- k~l>l•ndJ)tl'><m>i-•'W ~ ow~••!JO ~><W•••-VMO~ffid:~Oit"­
~"<< buton~ludn ~go~ai5'J1l lmm b<>ilot""1 m®hin,ry "'""¼row-:•. •-...«$, thod ""'"'g•""" - u- !lc-1'101-W>i;W "' ,,;-,,._.,,.,,.pi,w,,c0<><~i"• /aJ ~ "' wt,je,,un ,,.:am de~• o-> r•~- t,N,M,t.:•~•, t.,,,,,;, ~rid ""no-.. <o!T'rnon J<,; ,:,,,,.p,;,n,e* -.i6> -~ tvoo& a' 
_,....ro,.._ Pli<I! E•orgy K,,o~ ..,~,,.,.,_,,,,.,,1o, ol•o'.ri<: ~~~ 000 ,l\tv,i;n,t,oo Ml<""ll"n•! •-1.o l<> 010,r, """"'9• ;;r;h~• n.0-Jr•I &..IOU"' 
~ ~o"1<>! Ot>l<o Ero'!!'{ ~l<y'a """"""m;;o._<11n ft~ 1••• to - .. ~•~"II -~..to,y ,.-d,,,,.,o.uon~ ~l,.. .,,,,_,,an:+ - •o;n;;11,.,,c,, ~ts. 
Ill ll1@ <Wf!lt<>! ! •o~ 1i,,'f!S•"d """""'1f.9t;ow,or;"• J"'d r•11-Me """~• m;g'\1 !IOI 06 •<k¥->t,o I<> M>,ot <t>,rn~ IIO~ w,o, "'P"OSO~ ,,-d. 1,V.,o..Tod ro, .. ~a•shirn, •'1'•- e '.Ito o>Cffl!:m1 mtw~rorl tt <>lh~•-¥= .,.-. ..,Id hat~ a r•t>rial ~!/•d..,, Du~ lll\o!lll' K,,n\m:t:t•"'•"'U. <>I~••• u<ll -
Ol"Ma"<.4IP,,'>,O<ffl:C<A• E~Ki!-WOKY .. ,,, .... ~~· l<>~~ ..... m 1 .. -""'l'b• .-,..,;..,.ct ·•~'1)!1•d""'4 o'lho<U>- av .. !•""'-

EN"1MNMl:lilAl 

t~Mrtlon'lo '1♦ARO•di~ Ir, No~ 5. °'-'""' 1iaor-11tKffit.<1,y i•~o!o foro!IW<>'"monM,-dbwn•1, __ •ilt"- Thefl '"'"-'•• """""'""opmie,;hat,.,.partoro,,go-l'G oi>•-~<\d OM~~ Q....,1'4~-• ~1 i:1,,i;., EM'llY ~, Th•""-"""' in~3.,,,.,:a,g-n o'"""sta,,lic-~. """"4•~•n 11M 
,,.,n;io,'1!)< lhn•~~d it! -.tlloh •1M-.ont ~ ..W. a/'lli l,<:a.l •11!>"d•"- ..,,..&:r;on net,1it., ""'Y hfled "¢" Ort<\ ~-••"" _k,,,<1,,,u•m•di•ls\'-M'l\liN_"'""'"· o;-npl~.Jl) ,mi '°'"llt'9 of , • .,,.,,.,1,,,tl 11..,,,..,,_1,co,,~ •di-~ law~,. )>H t!ld w,tffll,.ort,,111~ ~4 ,i1r,<:I ~ilil,fy. Qt •~111,___/ ~, 
o:,,ft,wl!..,oot,o...._ !).;i,a Ee..,-Q\' !l'.oNw:<"/<0\Jk!P<>l<mmll:I b~h.t:l~n•W..lo<_.,1¥:,~~.,-.po-ot,_...,,.b, olh<,,f"'"'"""'4" ••~-pa,i.'°'""Wl<imo-J ~~1iw,,,,_,_....., .. .,. pol.,....,o<<:<>"!riio="'4tr,-,fon __ ,oc_et•l<io•"'-"'""""'·jjaoil,b•l""' """''~Pd ""°"'°"""$1,..,.,,,. p"Oba1;,4 •F<l 
~" _,.,,;;h/1 ..-1;1,,. rw ._ml"""'-'- !h>i ""'i b« ow,.,.,: """°"1 bo ~bot .,.ea,_ - •""nl M~~"'o<tr.&~'.:11 i~, .t~r """"'II roi.,,t,1-; ••111>on•.h½ ~~ ,.,,.,.,.-~,.,,, a11•,.. ....... r,d/er ~I dod•-~•m Mt -,.t;,,,.i, d4lll"'"""d Add;~.,,.,,--•""""-wrtti ,.,...- acti\llliu- l1M11y 
to ~i,,c.,,.-Mitlt'lo-Mliro -~ ta~ Co...,.,,,,.,1y,;oao,~-1<,5C~.mam_,,.,,.a,~Qf••r®lf\" l\la\o:,,.l>t>~! O~=-'-"'l""11~cy .-.<»••7d!J\$"""";,,-.,,.,Q rro-

c,,;,, EMfm< Ko~wcify /,au=>&<! •w:<>>dm•lofy w·,:, lhoe-.md of pmoahlo "''"d ~lmable """"">falod 1:: m, w/o~n.,,,,-nr\ol ~l<>Ji M Q#wr ,,r@,J! Otti•r ,✓o=- ~...i,,iiti,o• w, ti,,, fl.o(.w,, ~ u at~, 31, _Z!Ql, ui<i :ZCtt ~Ml !es- it, """'"I'"' --"•d _,,. e..,...:\&d 11> be_,_,,._ 
"" !fu, .i.~u of 1tt,.,..t,;;a1M>•,,.,,,...-o~ •m: ""'" lJ>N"t) !of h •nviro.-.-\-~ lhi>I- o:t•n ••ffilod, Th• - arMu!II <>(1:¼< ••1111<1 I<-< oll ota(/n<>I °""' E 0M!ll' K<,$1,;.-f• .,,... ,..,.,,.,,qi Oll,Jj\ 1'i'ITTl>I ~· ··'""""""' tt V,,~\W. 

I.IflQATIOI• 

:x,.,. E~•"1r"""'"""t•iin-;,A4<fl• ou,.t•it¥l l:>•~tol ,o;;,4i~pr~,..,.n.irt,1~aw"',W•iy ~ "'"""~"""' '"'""'"f-OWl\1'<1 ><~•""""""- °"""' Ent1i,¥£<m10f<)' Oof,tw.• lli~~oal<t~,,,,,,,,. of- f'1'""<>d'J>ll<.'lifll no1ho,e~-wsM&'f$<!«1:t. ,.,....,.,ct_r..ti°""" "" .. ~ !loWllc, trn111ctM 
':,.><ilio~,l'klla£<>0rgj Kllriluo"1••P"""• .. 1';,>!ao°"' ,_h1>dkr lh• -tflo .. ~i-.c:1.-...,_«_,,...,,-. 

OTl!e:R COl'tlITHJEllTS ANDroNTINGE!llCIE! 

!<, p,,~ of Ii:,. """™" b,..,,.,.,,_ W.., i".n•t,i~ l'M>t,<>:f L$ P,,t,Yt, ,.,, MMI f.-.anci,,> 1""'- pMo,m~Stlf g,:r.,no\l<,,-,. a,1'l ~mo.• 00,-,,,,._co_ "' t,11,,o"l<l~a.,o• <If ou.ditaad c~••• """"'"'""""' "-l"W• U,.-.J ~- rMff gwint,lll"• ..,.,,;;.., ol•m•""'"I >1Mt,m1•~~ :md ct,4:! ~ ""'--;:1'an, h«- on 
!II• i¼tlallOS ~- Hie ~ii(;" ~/ O,.,.., Er~•llY 1<1,r,0.;cl<y l>M'Ln,'"' jl,m<,,r.,. O<I"~""'•• ,~ !,, 0

~ do,,,,,n~•nl "1'"'1 ll"-"" ,>pot.lllomo.o/ -• 11-ird f"'"- "'"""' ~-..,...,,,,.,-,1 o,,,ull'! M!.Wi eaJMW., 
Purd•1-1e.ot.>1'9aU""I 

[)~1:1, ~,(oebcq~r,'-"<o-lo!c I'!"'""" aa~ ~ll>w?" ~NyOl>MNl~i.lhol"""""" fat,"' """"1\:""' \Q •:»cinl .,,.:ces ~•- b I,. l>l,,.l.,., .. Co&lll~ ~ c;- comm, __ ,..,,,..,.,1.;.._i;.,, tio:11. to,U,dft!<lr"OrtU.""• in~. rr-... ':h,!;,,rtud '°'"(>:11tl9'1yn,~n'ltund,,rlho .. i,,,,,,;.,,.a<>d ~"O>f,>go 

<•<>?"." ""-"""'"P"' 2".lyo-. 

t•~ln ""'- ~"~ .... ~ i,ap•(i.l!' ~iocl, "'"- ""' ,,.,.,,or~tfo•M•ml_ ,:M,g..; •Noure """""°" ,.,~ •. a~ I>'! v ... HIIC ,~ OI<ief lo -al•1n rlo!',:1 I» • .,. ..... M fil;l'Ul'ol g•• -ll" Gt P'J:Obo °"'"Olly Q,S" 11m .... ,£~ 1.SO "°""""""""· T!l<t do!M•d ~~ li'la1 "'~ IM- •n """" p,,,...,~ .. ,e""9"Md 
in 1"• .~1"•~111 o/ 0-tom II"' port «n•h••I f"" P""'"• .. s acl ¥• ,r>QL.!{fao"' c,~1 o! aafil'al ~•'>< 

,n!M•~"d•I 

~" ,~, 
MN .,,, .,,,. 

%2,1'? 
U,1n ,= 
11.02 
1v11n 

Ut,Ut 
%~,)U 

Ao 1»rl Mm -"'~6.-.. thM Ct>trgy ~I<} kl•••U "?"" ~~ """''''"'"""'°~ felw•"'- - ~ry• otr= ,p:,oo """"''""'"""' b"'1. and •q,1ro!)<m d<.1u, Co..,.h Ouoe EM•ill' hnwnv i.,...,_"11':1'•"'"""'~ ~ml•"'-f<>r "•Mml SM ~otff t,,m--. Tl,• lnttripro 'i'nowa ~n• ,.,..;os ~•I'<'~~~ It!• ~ "<,>t ond 
-. .. t ,;_,,., opliMoto,>t .,. ••~ """"'" » 4 ~.-«,..., - lodsJ,Jo~ ;,, ,.,. ,. • ..,. m••-•""'· r"~ ,.,.,....,.. t.. 1o·,,-.,.,•., .. J<a•"" *•❖•• '• """"""•Moo eilri<>uo """'"""'"' l•cto"" N<, wrmi,,u,~ ~~1,0~ i,,,.,., -" ;"""40,li,•_ •'>I' o! 11;o ~ moa."'""'"'·"'· 
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Dub &,>19; ii;,~ h11.~- ...... +,i'.,,,,..hU, ,mk;, hdwd~ -.~ "'"'° ~,1,1, ~"''""' -""~ v,t -• 6/ 11.,u_t TJ-n,"'"'°<..bi• - parm•tth.ar,, -i,t inoluo¾,j h :ho ,,,_,,, ol,h,.ROV _...,b<>< """'lo'if&i WI•• liob i..,_ o~-111&_1!1- Eh..,,i,,., 

"'h• !•~ 18011 ~ ,;,,, «,-a of~ -rM ,.,.,, ,.,. ;r,:ow,J fr,. Cp,roi:o,,,, T>•mlonam» 1'110 ~th¥!""'"~ $bternf('ll <Fl O:,,a"'""'"""· 

rur, a.11m1 Dtttml>ffJ1. 

~~ 1~.1;n"'1•h] tt'1 ''" o;,."''"'"'"""'""_ ... I 1,n, l 1,768 

W,0<1-tem>"""·~~ - " ¼••W.i...:,o,o,p....,, ., 
" r~:.,.,..&&,._ I 1,u: i 1.~~ 

Tho !ol~ "'blo !>"IIM-"11> op•~"'••• mlll!<:1WnrJ 11. r,,«rntO•a~on <J' k "'1d1u~ """'" - to o""rathJ WI•• lilll!'lim" 

{It, ll!~UUl'>ff) ™'"'"'!m'~1. z~n 
m• ' '" "" 

,.. 

""" m 
2m m 

"' "' 1,..,.~ri.1 "" Yoli>l_,,.il•- pom,•nt. 1$,$...:1 
\_o .. • P'"'"'~" d'•oOw,t 12.1~~ 
"""-lop<,•~0,. .. 11>:,.....,., ' ''" 
(~) c..rt.ln <l!'.w.i'"!l I••.., p;!t<'"•~lll ieoMk 1<now•I ~"" 11\11""' M•-•bi)'.,.,._;-, t:> ba •=<t••<I. 

iho ~go>bt.,.·-•n inld,t<>f,0: <llcrrr,OO~,e;.1.0d t,t,,,,..,o, 

Doe•-11, 
(l•lllmi•anth\ e1au1tu11oo =• ~ .. -Op«-"l# C!l,W,"glo•.,.!K\.fM<"lri, Mt • r,mi f\:t!S 
Tu!Ali<l• .. ~ .. ,i,, ' '"" ' !.018 
Uili'<IIU 
:::ome<>t -· 01Mr,:1Jt>•>11l,tbi'!l;le,. 

' "" ~· Nor<urm,1 

0P<''•!ing 0po,,."ll 1,,$~ ""°'"""' • 7,Ul ! '·"' Tul>IMOIMll>bl:-

' 7,U5 S a.~1a 

Y,....,.u<1"'1Uct>omMl".tt, 
falll<;lij.Un<l•l "" "" C.oh paid f<>raMIM'lil- lh<lud•d II> 1t!• n•~•••-o.t bf lf,>u ll•l>UINts"/ 

O!,,,r;,t,rtgoa./,&,,.../rom~--ru ..... ' "" -
(aJl'io..- "'""' :t.-,.,ff•d"~"""'ri,gcHh&-fro,;\ •~•~fu-oll l•a...-.l,;nl,8y,,•'1c-• Ctee,,,l:•r~1,;i,;4s.,..,. 2un 

ri+••rnl!Mli, 

"" "" w..1¢,t..t..,,.,,.."!l'ft..mair>lr'IJt...,., Wmb>e>"') 
_0,,.,••""11-• " 

., 
W.iyM;,w,,,..,•~e J1ll'<n.lntr'1l!"' 
O~g,o--. <'% 4,4% 

M T'III <11=,.;r,t~ ., ~Mc,,,~~• ll!l ii>• ,;,t,,_"'.'rioJ! i,, ~ ~ 11,1,i ••dt d~lo•,,-;~ ~"".It, 1',o r.,IO - ii)' Jh• ;._,,. not p1~ 10 i:;,,;.,, En•NV Ko.cJ;;.\:r •nd l'l - cau,, ~ iri.wrnt<>~ll•>fflWl"9 ml«"' ~••d_ Cu>• c,-,,1'\lY Korll.l;sy \'O'I !,'lm'3st,....., 4 Ut w!att,ll,ti><! I""'"~ MITTl""'1g ,_,._ •~ 
of,,_ ,,,,,.,.,•-d<t. I:: ,_._hi oe.,,j 1,0,m: !tw ,.,...,_ Thf ,ncn,,m,rn,! •"'l'<!'«Mi rn~ ,. ~o ~~ tt,,, -••• -,a,;,.,9 ,no i.- Wm, •"<I~• wd, 11w1 ~r bnr-H••""• •Moodd•J ...,_ o•~~ ,nu .. J u .. '11. 

§. IJEUf AIIO Cf!COIT Ff,.l:U . .mli-$ 

11vtu,1.MI.Y OF oarr AND Jitl..llTEO TOOi$ 
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.;,,,.,,ur,,,i«IU 

Ta--.wr,o,:,l;I,• 

M:rnq p;~ km>m,1¥"'1 
Una,Hi!'llUd ~~•Oowr,•~,../j>t~m.~rt\ t,,,t 

ilo1n11»t!l!<li•bt'M_._.,.,,w 

Sho'N•,.., m«¢ot pool """"~ 
cs,,01,1,tt!,,Mu O(IO'~<i~bl 

;.\ I"°"'"'" $21' rnll,01 '!'«$ seOJJ""1 hr• b,l.\lorol Mto, <>' e,odi: O!Tffmen! ,1 ~!>,-• 31 ~ Oi,.,/ ,:en 
(b)l'IN-~~dootAl"""""'™"31,=2.ll>owcl!.111i,<i•w1-"1"11t~l•~--~,.72'111•rn!,l.'J1Sfwll.:Homra1bo>~ ... --Mrv""1ll<>m>..i"4,.¥_<t.•ly. 
(<) lncicilin $,!!t mihl:n C'1•W"'4.., COM!I-T""" OflOt Poya!;k, l<> A'flia .. d ~·""" <>11 ..... 1¼11,no• 5-4 lll Dt:c_, Zt :!>'.l23, """ 1UU, 

I.IATURITl.:11 AIID CAU.OPTIONII 

Slltmf•TERM OBUGATIOM'l =SIFIEOAS tONO..TEIU,I DEBT 

~~ 

llw<lmoer~i. 

H!,100 
1&,i:tl 

11t,m 
tmJ 

!2,0M) 

?l7,4H 
(n,$-Jl) 

7W,!U 

~" _.,, 
7iY7: 

10$:JJl 

(16') 
(2®) -· J8-1,2lt: 

j74Ml) 
11.l•LH7 

S5,IWO ~.,.. 
111,no 

U,OCII 
4?$,¢W 

C-n 1a...,,....,,,1 bln<it Lo•lffll;.y ~ P"! to Ooke f,t,t,'llf K$1>!uclf <!l!IIO ao!'<m dl"a ho!doraM _<m>rreypo,,lin>m,s,jng,,. ,0/d- ac,, oh""""""1 ,;,l;,!q•~- ~rnat\J,.,, ora dl,w/lM u ~ o,.,. to 0.,<0 ~r•'111 Kefll!.o;l<y'"' inl,,ITTand al>,lcrt,.~riz• m,ol, DOtfQWl"!J• n k,~m, ~~."' Ue~• b/>'!'1¥ s '-'•""' C1•df, 
r doy-orio ".l,ltl i:-1u ~• - ~ l•fl•r ot «..&l •w••-r4 r.,,,. n"""'°",,c,,¼bl• 1"1m!; :n •-u G'-""' f<I•• •• ¢' 11u, W.r.;o - 41,. 0..00 ~ K&rtt,;<.li) nos otllo .i,-otyt>"fioaeee U- •'ort°"""" ot;l;;ol!•"• ~~ a >r;-i."~ l>ni>, ll•• "l'v- c,...," F-~•lo., t,;, -•tonu> 1r~n, 

l\t D•Mnau !I. 21::!J. eod~J2. li<l mf.lOll ol to~ ho""" ""d US mill"111 d mooey p,::o,,,....,..,,p& w.~ """"fi"~ ""1.""it-Tomd)dlta·,HM;•Tnn c,.t,t P•~•U."' Affi110\bd Ccrupa,,,u.reop<ZMl1y, on b• Balon"" H>&eti.. 
AYAILAlllE CREIAT fACUJl'lfll: 

:,, 1.1:,,rt, wn. Dll¼t Eoorw - I!!; •,;,;;qi U.01or Cmt! facilitt "'S9 jAi<rt t~ •"""4 W> w-···"" """' 111 "'"""' 1fi2',) Old<e &,,,'1)' i<e,J.,:),y ru OOlr<>WrJQ .,,.,..,,,1y t.n,Jhd~• Mut.r Ci,,di! ~"'illy~ I,;,• ·~•c,_'»J wd mil l'lU<) E'.ru,ryy iw,. ,i-.., lilllat,tal ,.i,1ky ~! oriy fi'l'U' ,.._,,.,,... o• ~ ... """' firi,,•;i1 
-~r~ wrv<"'fl •..t>..,.,;,, ••bf<'::t w 4 .,.,.,.,..,um out,QM, Tho •moJll:•w.,i.bt,:, v, °""' E~•'llY ~ ~nd•r !II<! u.,,., ~r a:.flt/ ""'" be ,.,w,,,,. ~.~ h bl>o"'t,,p M=•• cf """""""1•t pq:,,v. Al 0..0.m!:•, 31, 20~3. o~i..,, £.M•gy ""'IUd<J-"•d ~ ~"li s.,t,t•.,. •~ltm mll1M"> t,,,<1 a-,a:l•h'" .aµoroy of 
tct>f m l,oi, ., •• .,, OUM i:-;i\. Ml,- c,.n.1 Fad!,c 

J.,M EIIO'lfl' Kt=tf •nd (l.la EMI\)'/ J•<!ia,.,; UC, a "'"~ d Os~• E-.ii, COl!ocli'"')- •a¥& a 'JW rn I 1>111Aa:.ct,,l\.,,::,,e o1 e;,wa 4li"•n,•f'<I ;,a, ~ !orro,na,Jcm 4.,:,, M ;~ ;ro::>6. f>..iio En<!>g~ K,,,,,,.,i!,, "'"Y ,.q',i,,,,g,., ~ <sllot\l"' <>'.' c:;,J,j '-" l1> $:)h,,ilh>rl <>n i15 "ooh>(/ k, •uPpol! v,.ri<,.,._ ~• ... a' lo;,­
~ bl,t,,±o Tb~o,ook~nay.W!t...1.,,dl;"-,,,,FP,,,--o!h«•ltw\!l'.l~ui;,~•1!-~,e-,r,;,t"1Wsl$. 

1e o:m~•• :.'W.t O,~•.....,,,. ~•n""""!- iolo~ -..r .. ,_,, ...,nf••·ffi'J -~-«'o,...u.m:,,,g $SCI .. &~. Th• wm!Nnfilo.r,fy ,...,,M) J, • ..,., M\41_.,,.. ~! oi...:~,O) Oo!oO•• ;iru,. ::>uM 1£'1l171""'"rn~fa.'50 ,,.,1110~-..-1orrtk0fi"'°'~'l-,,,u!ru:'1l4Mdtt nt"l'!l;<>n -i.. ~-~,.....,,,f.,an, 
April >.l2<_ Tho $;5 - '" lntt,,.,oh'41 !,crrowi•,$ \.41Mr lh• t.lo;f'fy W.f• /,J!_ly 0,4,nut = !,..., l,tcb.,n9 a"' ""«I lo p>1 - -•M ~and (~'¥"",al ,:,,rp.>ntlo p\ltflOO~, ln !i,ou,r,l;,•1• :;o:;:,, C- tMo;zy ;;~ ,..p,,o1 t,.._ PS mism1 -,.:lir,g ¢ :h<, Wm wn U<d "'"""'•l,,¢111,, fae,!Uy. 

QH!ERDEBTW.ilH!S 

°""'- E<lffg; ><e•t,r:~i ~ ••!>PM lot ,:.-.,-<>O;I•'"' oom,,",M9 •fW• tvwgh Wl:Ki!).>>Oa .,,,, :,.,.,, ,,,,.,~y •--4 - of ,.-......,i . .,r~• h • ~ - ....-"".;!.-nt .J'l<h,,t,o• •--m, U- -ol•~ ,d!t\ _._,,., '1,,,4• "'.A) ~«.>'Jhlut,;,,,-te,,.,. h~"' o!!oka,.~ ;,;t11cll',tli,,o ....- l!si,, om,r,gom,,;,t T"' 
rnonor )»>1 in!ruc'-"'«I-'> !ti,,\l:li,,., r . .,,,gy k•".\.,.lo/ "'I""'":.¼ """"II"•~• ,:ash,...,~,.,~ w,i< ng e,pl\,l1"'7,,•~~ A:x,,rd:ngl;. 111<:,.- ,,.,,o Ml -.,.~,,;, Qf,-:Olos m;I ""'1Wio~ b<t_,., ,r,,,,ey t»<I µ<tclp•nl1 LJ,,Jw ~•'II'!' "'"l' .,_.,., M::l•"' 1m Pll"1>cir,o1>r1g -••®.., W::,,.-y not~~.ixJs 
~ lh• m,>e~y ;,c,,I. 

1,1o,.., ~ ~=I• - ... ,.. ,..-., m!t,h, ~ _,.'Vablo 'rum ;l'fl\,itee """'4""'~~ ~ll Ill• &hrs~ s--~,-. "''""Y pW1 poy.,,olo b\ll•-•1• Mtt•<k-« .,:,., •ithot ;,,An P•Y•'- e, a'fba!od co-le• Of t,,,,s-,To,-,,, o~~t!'Jry@I, e, All'liot.,I Como:,,n',~«> 1M O~I•'"" w. .. !<. 

u,mri<:ll•~O<l>fCcVl!"'1AII 

P~k, li""'ff ~•~\"~ 1!o-t. ... ~ e,~"1•-m•OO _,,,.,,, .,..,loa01NfKI•! at,,j c'hH <»•~nomiL :WI\{ li,lloc11r o M•«II>• C~o, F~ """"~• ..,.,._"'-'IH#'f,Yi•; II,~ d!IM-t,bul M!>f-,.," t~bo 'IOH» 9«-'<'•d ts¼ b• ~-•~ ~•-• Faduro 1b ¥/\Mt ~Ht =•IM b0y:m1:hpplicab'~ t""• por,04u,.,_cb ""'"'It ,n 
•ccok,ult<! ouo ~l>4~••<!lor\MmiMlm! <>! n,~~'1"'"""'""- A• ot a,,.,,,'llbor lll, W!l"J, D<,i.., &\ttll'f 4nlsok; - ,., .,,,,-,pk™':"' wno •I ..,,,._ ••la~t, it<<J•bt •-""''°'· 1~ _,, """"' .,,~a,;-,.~"'""""'"- tM/ al1011, hr ---<>f µ;,,,•nt»"" --" ,;t ~ i,;;••~- du<, b ,,.,.,,..,....,;r,r. or _,,.lo/Hort 
,r_,._M;;;ni6"a1,tMMbt,,da,,,,.,;(1.,. bar•~-"'"""'" 01i.. <rl>;;alfarl,rt.N.;re<>llh-,J•b\<>tt•Mfta~<.0"!•111 ""'""1•! •d""'"'•.,.l'IQ•<'•<llW!'.. 

P,,4, £M1jj1 ¥,;WM:01 rnO<V<lt ... ARO """"" M• • J•9•I •lm\1>1 •n !<Iv....- -'"'"' <»ti •uoo5"16<1 ,dJ!, 1M roti;<>,.,,.,,1 ,,h Joog,l;,,,1 u~i,,,,HM -Obli~•vm""" W ,u..,,.lkj *'"""'"'"· C<>t\alt! OflM1g h"¥" •n lnd•"'''''7"'1• M•. <>"1 t,.o; , .... lo', ,,.,.,. ¢(""' fOU.N•!ll.QblifOIW<I io.-••tr••~bl:t •<riimali"- ,' hb1Ht 
fm-N~~WJl ... w;<:.-Wll•~~i.H~•,..,._w,ri,,,.;,.,. 
Oul@ UW;;y Ko""""1'1"11"'-1•~ •-•aQ,•~""'"""'11 .. ~;,,,,~0•n• •="" w,!t.nl1~1M>11!lo•1"'<>/li!l:t"'•1 <IM~mt/'4w,rn-~~;,!1.+twr•n!~oli;i.t""!Hi0edg,~,y~r,w,,..,,,ll,. ,vs,;,, 100 .. .......-<>t,~"'"""I .,., 
rr,w®d~u Nl)i,l>blyl'~i;,1,1y 0,...,,,,,.,,,.,...,,.1,,.,;s,1.i.,,1 ~- S-.o '"""' 11,, \tw~~• w,101.-.,.-.w.>fl»rauo1<-w,uon &lWld;,t,,<il~""!"'V-•fll<>bligafum. ,..,i<h itm.~od on~.a,,;ryhbllMM >!'1~ e.i.,,.,, S"""!•,...<l(l:m»""'"'-;;1.211,1.~"d :i!.112. 

°""" ~ Kor,t,,~ky I~~!<> &!at. - lo<t~.-.J tl$-Aat""' oovtffiJ 1M e:<,ooo; cl-, ~•h J-.;,o~ <•-cg~ EPA _Cc~ C~Olbcs~~ ~..i~,~ (:::CR) Roll, A!l;Ot """'"''°~ ¢~ lM- !!,I>,..., a,.~i,, 1,,du<I• ~ "'9•1 _<>hi~ for th• <I -1 <>f (';CR. _,,. ~a~ 1111'>"' •""""'IN-,,. v,~ Jw t,w,<:'.o<I 
flh ~•nt.. n,,, "'1'Wnt re~""'"""~"' w <11=....t.<1 '°""' !tom f:t """'11"d '"""'"" •~st. h•o.t~tl?'n •rwom,,,,,,....., pl••--A=I ""IW<"' w ,__,.,od ·N¾l « o~p.--""""' !tci<>r,wtmry l[Or .,;, tuil<!, 11"' - org_n•f,am _,,, ~,. h m,1.,~d..,,.; ~ '"'""' <>f =-al u,,, lr11Mm•! •I~"' 
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;/4_ .. ,. ~ ...... i.roJ- r~!),;, W3W-ael o .. ,.,.. -~1~~·~-!lrt.al a•M"""""'l'•Mco;,p,gJ!'o• ~,..., Mt111o.y,,, ... l:,:1,o,-,., •• c•»""""1':m:I rel~1'·• <>Ull<>•1'Mdsl'1<owrdi0<riinod-.t,,cmyd"'1 (ho Ol'U\.f<>t WI\O\llO ,,,..,,,,.-b.,,.i~-""'- tho ~,ao!l,od..,-A•m•\llblo 
far do,.,. v.,I Ix; ,n ~""• w,ll, --•-• &Olb1 fo&,;u aM - trg.OIOOII• w¢ t»lol •-¼. ThoA'l.0 •~"11l WIii b,, •<1.-~ll>lj n ~1'onol lr>k"'1»<!.• ,. ~• ,_ e,_,ll$h 0,o do"°"' ar.<l p,-,,1 ;,rocceu. ,nela~ir>; •~co• .... -I ~f ~•- apo-,,tti'~", W"ld, may ci,tap,, ~,,.,onl 
••~ ard ""'Y 111lllt Ill • mr.m,t ctia0!1f l:> 1M ooiJ"""·-rnllr~,....M <:<'>ll •=-~ "'"" <Nlil ~ll>AkO. •t !ho a.,., a.,n,J MIUl1 a<<> lr<:'IIC!M -A P•<>;,ort)'. Fl>at a,,,, E"°""'o~l O" 11,,. ll•ba9• s,,.,m; 

!l:Wnoo ~ b<;p,ring Qf ~"}O 
Aoo,-l>fl~'l'•"""(<lt 
t.,a!tlbu~tllod(bl 
lmbit.lo~l•oc,rn,d>t:r,o ClJffffitr,>• 
llW!WoMfun!l'nataot-1-tow.:r~: 

ll•la.m,.,.,;.,..,.ot 

,-,.., 
~lo::ti:'?f"""'°"·'·-l:ll>ton,,,,.m,,,.,,,""""" 
¾.r.r,;lij->sCa-.ofi;J>il,t<l!1>1.1':1oo 

oth!ei I>\/ """11• on;j ;....,,,_,..,.,. 

(4ulprron, 

Cilr-G~if1~.,. 

°""' roial pr~p..,,! •I'll .,,,,,ij:m•nl 
/4,;,t.mw,IJ,i;l:tei,r_,,... Md •>r.tlte,'.JOs 

11.~rn11•Rem.iilllw; u,~n..tui., ,_, 

" .. 
" " 
H 

H1,U1 
,m 

(1$,~) 
1,1.u 

t!U~ 

auu 

Offtm!.uJ1 
m, 

$J,lllJ ' 
i,:«,11:r 

e11,ur 
U,1:i,; 
«,tu 
,t,00$ 

aau 
3,Ul,iJt 

1UU.125) 
z:t,U,.U4 ' 

m, 
51.303 

2145/,!!;; 
Jv;.fil'l 

H,167 
◄2,ihl 

911,107 

n,ai" 
.'.,tl1.542 

('Jlili.'.~ 

2,'!'4.412 

1----------------------------------------------------------------,c~c,c,cMc~-,c-=-=,c,,------·I 

ln<:......i{!:"J"'""')l 
~,-"'4_ 
/\fl.IOO<Ly.,!:V 

"""' 
mt,odn,c.,...., o,td E 

t. RElATro AARTY Tlt.AJOS..C1'10~ 

m, 

Ctib frn,1gy ,..,,.,.,.,., ~"~•• it, u!at>o J>ilrt/ Jnlian<t.i"••""""" ar~ ,.,_..1, ;~o,med 11! to.I ~nd h ~•- ..-1!> KP$(} •nd Fti<C ,.,,.ulatii:,rt. /!,far to ts~ ilol.m.> ll-h ..,i.,_ 4W>ID ~r f'!lr nS;illlO port'<$, M..i,.;.1 ~-""' ~lw lo -°"""" ,.f.), lt'~1:,,,; ~ ind<,ow,~;,,, a.,, $\1/>tmo-b !II 
Cf,,,rati<"• *"" F~-d;- v,,; W<>l'.i"D !:i,\lk, 

,~1 tot• E""!'ID' M,1uoty iUN'\l•d lbl p'<>!)or,;os~t • ..,,.,. ¥::O~t. ;111•1•,t; ,.ti.l<ld S> ~" "'"""'-- •mp1<,yu .,.,,_, -- !O<Cm"(W. :.g.,I """"°""""""II,...,,, ... ,.,.. H ...... , !h,6,pall)' "".tr,, ~-I'll~=..,,.,,.,.,. ~ff.at,, <f o~k!> tnMr,t. n, ... a,w- ..-~ "'""""'d '" O,,••~ ""''"""~ """""1h•r 
- Opo, .. ~ D;,,,-•";'lllll Sla\omo,OdlC/>'»"1\oCS 

In "4o""'o to ho amooo·,. indm<hbovo 0- C:~♦fQ:I _....,mw,y ~n<>tlN <>lf'l_ia\o w• .. <fu••, ,,.,;,h,!!>"l<a.tlin bkffll',kabm .,,,.,.,.,,.. • ., 1hrOu;;h !>:.M ~"•rm'• ""'°1f OW".lld caot•• "1$Ur<l""'I _IAA!.,cfu.,; ,tm,,I of otek,; '!"".00, .. ~.,,~ ;rt a ""'"# pochmot,4- ,1,111, C'-,1•• t,,,,,,;;y af\fi_,..~r,~f~u__,,..,., 
,;,,.-...-o~tran"'"'"'""&"'1 •b l'l"P<"WNll'"'""°'"e.,..,,.., clwiW• . .,,•n0rt. 11H Nolo 5 __ !"'"'°"' ,<lfur,,\al,;ifl~l"ll l.,. """'•rv«ot 
t_,., !J'ad< "'""''"''f••- bo•n oo.; by Ol-1.o ~ Kon~1'>()i!:C., ao .,,.,,,,..,11, .. wd •rnii'!' 1<>,r,,04 o,-" _,...., ofOl,b Fnot;;, T"" f,oou<Jo -..,, Ito:,, lht -4 ol --.-~ I~ .:a.,n·ou: <lo 1""'-'•• ~ •u-•l•d Mk l!<>m CRC fer,.~' ,>! ,a p.:m~.-~ s.,, ,i,,.. n"" b,,..., 
In-~lolll1"' ti• .. »~ ,1,!,no.., ,.~lvoolti<. 

c,,..., &,.,_., ~,-~ ,to wb<,Jl;:,/,oo fk • """""""•i..t-1ali"""""' \II'< .. tern Of\( ~ll'ler SOit. ""'-' ;uw,;,~i~r,ah,t,,,,.,., Ou<> iil,DOfl!Y ,:,,_, ho;~ • lllx~ ~ijrffmMI\ witt, D~• E""'!/"i "''"'° ~1'crr <o! ""'"";i<bl'O<lt,1, fobili'i"' ~rd l><..,½o, I"""""" !,,µ., ,.,.?"<l«l -~••RI"""""'"" Puloo t~o,;;y .:~Jllo~ WO<lid 
irl<:yat.l se;:,;,1\,,¢.CQt~o,.h>,_ P<IIOI weqJl<,,t,hookyl\.4~• iaWr<»'V"•·1 :.~ ,.,_ bai.nc• ❖!=:,,ill1M-tt, m!i,,,-.,\!)...,.moor$1 =• Qa.l Wl'.'(, •~'ij\fct,,;o,lf To•"" ~•N\il'jl,Of~ ;a,k!odmOl',M P-na!l1 """':,, on !!<o &,lo-S~ 
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thlb ~r:lt 4 1,;udcy has! "'1fl •'l'""""' 11; m•ll;:•tp,k:e crn\1'(1•4 oltJo! rd""''"""'·' a~ "°"'1 """''"" 1w ;,,. ri<t,.i PJlllo<rn?iS 4•• !d <he 1Aal Qf tlO&l'!lll<,~ ....,J W»"'} .,,,'11'1:,,,_ !.le.,. E"<i<Qr 4H-•ky u,,u~ ~._...,,.,, ti (I,_& i"'l»''lt ,>t r,o,r.it_..,,,• In !NI p&,,,,, ol ••~.Mt! 111~ u,,., •n 
~,/,,w,r""'" -,;ciateo '1'11:1 ,,,,.q,norn!io-,""'1fl'J\ nol\>1,',Uid o, um ,ttail -,,i~o-s« -.,,;!!o,l »4d' (o'f-•Yl'M!1\ whcltulo p,.,.,,..,,,•). out~ E-t )(~ owlston&q,~;rnmo<ff.y Qll',w~t""' FT¼" 111,d • n~ Wi'1fl'f dH>16 ,ilgawat:~ aM 1 $N jl!ga""'~ atO.e<>•"''" J",. wn. ~d l:C22, 
... ~~~-

Dir<• tn.nu k•Mwol<y 15 ~~ i., ~s,n •~-"fflU• • ,u,JIQ/ Bi-"""'"' on1dpm,,d ""·~""" of ,,_tl,o,.tate ffl'!fuoedfat. de1t_ !1'4ore•l<'l'4' i,,;t r> ~;rl½ 1,r,,illng ~-n,te .,;p,,_...,.., to ,i ~"'°"""'~"' W>I ¼ii: ,tld Ir("'~~ c~;.., iawa_ol '""'"' lo =•- .w:·a...,ew.,,tl "'1lh ~• 
ia1•!atd<"""". D'""'E.n.o',Jy l(""-"""Y""'.r•_ntwi'\hl!il'\,oaoWtMlW<:1••"''•0lf\/JW,"""'' ,olt<1W4>1-a!ld\Ji'.L T™""''1' ~~--oli. lM-•I urA<mhl!mor~lllrntl>•WllP•<lil~Q w ... $Z'U fflllf,on •l~ot41, 2021.ilM 1:lZL V""'""'°'""'iin,ct,, oat,,r,,dWO ~f Dulco Ern!'llt K,mt;;q ..-, n<>tde~ 
u a mi,,,,.. b<cacq11lt>)' ar,, •-01,,«lot wider-,'aior1 a-."ll"g. Wi.h ~latl>ry 11e,;,,<m1.'-'.,;t, th~ m»\,k>--mark<I! ii,,ra"' io..:os am ~•fttrr•d ,.. '*#Liata,,, !~Mlu ~, M-~filf, lh{ILWl>r1r """' V>d o'loQuiaWry '.!ob•litie• *"' -•d 1»!15i-.! wftr, t"II> ~1,\!!'en\dr,,btedi,,,~';<ir,m fi\l!lrlW<i!'{ jli'l!U .. , 
11><1 ~omo•I e<bl<ctt.1 "~•~,. '"""'®" H -~~\ ~M' •n lh~ ~ of o;s,r.ircr,,;, 

Pow j;,,.,m; Ktr,t.,clj, ,...,ly;,,,~lfw ""•noi•• ¥11¼4"" ot ,,,,rw;»r:k,t p,ior" t,•<o~ng .,., "¢«1"'~"\lll..., -bO•O<~ - li"11!< 'l"t ms:~ the ~•I<>.-..µ el !ho .. 'lir,4""' ~' ~"IJl>''Q i,.,.r,. Ca,0~11,,,,11,t,t,;1 '-"~ •-~-" W poto~ -'!l"':t°'-'WS"'""''~-- oiot~ try, W,o KP~C 

t,u,o ~k"h><'t>f~ """ili"i' has ~~'.fy opQ"'4 '-'llOO! "";-• :,e~KI t>t1<lll< phy"""'I Qrlm,(y """""ct. °""" En•r:!1 R•n11uolj rtar""" mas.ttr-11.! ag.,..,.,.,,,."' ml!l;•t. CIKlllln <are<lil •:powr••· r~~ ooe.,,,,111 a-•""'""'""" .,.,i.;~ o«r~lllu to poet.,...,~',.,..,. :of •·o<lit!or e.. 3-,o~III ¢J 

•xp,:,,:u;~ h """""" of.,, .. t.bllol*'"H'~~. Tu,, ~Id ""-"""'"'"~ .., ""''°"~ 1'Mdil l•mrtd•Wll'•md ., •-""" w,th h """"''"t,, o,,.dll p,,'i,cy. Gt,!- •w•~"'"''"'"I"" f>"V'i:hi - ,,, ltY.;i, li:y II> N'fl <»li\ffll! lu111'11~ ""'""""' to fl>n-1> ..,ntn,ct< ornl liouid.i• d;,<uxrn•, 

ll<lOlo lfn•tgy M.1!il<:<'l' •00 oH•II\H,dl ot ld1,v,o/ m,¢if;,m,, cu•- t pl'O'lid0 O"<lci)-potl Qt~ efmil,:,,.,i "'!!""Ot!'O,.,,., ~ OPPfllp<,.-. baOlid M ~ fnMolal,MofyU <>I !h~ ~ 1't\d tho "'l!ullfotJ ,u -.«u•l l•""'-ard """""'°"" §p;,li"®•~ II>•,.,;;, lno-iM 
11, FAIR V>tUll f.ll:A$Ul'!OUiNT:; 

r,.,~,. 1$/J;o-•~~!l"l'r,oot, ,..~•n ,....,..,,....,,,l,... ~k!/#fi' In on e><!oll,,tran.,.<l4m00ffll'•n """"'l""*"<lj:IO..;r.:>f!!>e "'°"""'°"""""- 7ho ...,,,.lue -1•-•.=•~<WJ\,,._tt;ow~tho ~'l•lon.,.,..i, Fairvo>la~ r.'•-t>.""",m;"'!d•ta "'""'""'~;.,,,.,,.,., .. ,pa.~ ""'"ldvwkl"f4lag 
i,,. i"'•' or!.,Wt(. lr,ot"'-"",11 ~11fl'l~cs4!,od no~ •mW>• ri<"' frll'l•r<M M ll>JI ,np.!i., ,.,.. ,olui,llm, bfcliru"!'Jll,'<,eM ln~ut> !Mylif fll•dlr ,,....,_,.,, ~•n-d by ,.,.,,,.! ~<>la o, JO!lt!<of)' ~"-"'• V.luol¼ lt<t)n!q,.iu ....,,,.,. 11,o ...,, U ~t,..MJl\t ir4"b ••~ l"'Wrnih> """1>/ ~r.,bh, il,jM>. A 
.,.:!mall<al:pikm~ ,,.,.,_11 (!he ~p·.•• bttw<..-. b<l ,no••~ ~s) "'M~J fur u.., ~u ~-.. tio.l •"lll)dlor,t fa,r%UI' <MM-A'• cla .. lll!•c "I tt,r•• ..,,.,i. i>a-aa "' h Wlt""ILW'ffl1!le,,1 "" <»free cy GAPP. 

lth-r,;Jj,floo<C"'U•ro ,SO!-rv•W•Wb "'' 1Mlr.dit,o'~"""""' Url(I~ 1'<'!'"'1 hs<~tt;.-. !nont~"""sn'1l,:;rf-•i~~~·· ~n. l'• -fj<;M<Walr"' .. .i. ....... .,.,LowlJ, f"'!""'~•tio.~-... .....,...,,_,..bl. "1""bi' Ann:i. .. ,.jjloi'l>!UIWM&lon,;,';l•~•uoto~ ¢'\dllg <t~d 
CTRp,i\,..,,_,..,..~•...t.t.;,.,., r~opod;.-..)' 

QIJAt,.m,<;TM! DISCL031il<l'Ji 

Qfi u,,;u;an,uj 

iluii•II>.-..~ 
tlett.<>'.M'titb!H•"' 
t.d~-,. (O•blhu 

Vn lh<'lluruhJ 

Dani,;;,,..,.-.-tt."' 
C•-h•llfd>,ib<,,f'; 

'sh,!iliooili-lu#1• 

(ii) kcllood ., QJ,,,tw,f\in ~,.,_"'..,,., Q:t,,:,,.,ihin OIi,., """"'"""ti'""""' "'1 1"& 6.,1,,.,. S.~ Tho •1n«.,,.,.<bl.i!i&cl aUM!ti 3 relai,, ,~ "TR• 
;1,fln,:;!Uo•d in ow~,""'"" c,,m,;i: .. , .... """H"" 01l'>e< -~ GIiner N~-""""'"! ).iabil""""" lho,e:i.-- thMI>, -i-,. #'OU~\" d•O&itod •• ••~al,',~ ..... rn H,,_ "'"' •WIIJi, 
n,., !<>to- ttbi,, p:»•sdoocw """'~elt;>.,,, "'~•910M'q ,.,-,J or.cling b.tb,_,.. d ~"' "'" li;,l,.Ji':i.s ""'"'"""'u: 1,~ '"!\I• oe.,;, recurrL,s °"""' .,...,. &,~ ,i.-•iuo,, ,,;ti,h,!tM< io,Ju;,u -..',rltli,:,w,: ~M~Nabk. """""/t.ov.i $) 

J,,w« "'~~ <t1f't'W1 
P~•--t,-'Wll">,u,dH!:tl_,.,.,.ru, -· s«t,,,,.,r,ts 

f:,t,!gi,••~d,,1>tho e.i,,.,,,, So..,_...,.,,,ll'!l•"'TliOelll o,ii.,t;i.i.,, 

anltl:a tAIRWILf!E IJISCLQ!.!Ufl~S 

Ti,talf<M; -· 1,$tG 
fU4&) 

"'" 
t<>UlflW ·-· ,.se~ 

(1,!JM) 

>M< 

~bu31,:nlll 

u,112 

-
p;Hfl) 
f'l,741! 

ll•~•mb,;t 31, 2022 

leY.,12 
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11,$~\ 

tlt*'.....i,,utneO 
'1'11<2£¥id><IOe~f1. 
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1,:[lQ 

'-" 
1,~10 

1,SW 

bw,ll 
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Thio Ill~ volYo <ii¼'~"" &IA, "'®dir9 ~ fl"anJnt04Ji; •-:'u<l m :t,;, fQl""""l) u,blo. J~ H"<!lffl'll<I ;r; C<lo!r;,••Ul!l llW<ftl d•lii le""'"'"" JI<•-.-'" ot 'M ,,. .......... ...rngfy, , ... nt,,..t,... ""'·"""'•4 ""' ~d Mot='V m""'"' M ... ~""""""' O<II:• &'.n•IJIY ~,y "°""" ""'" ... - ii, ~ 
""''K•& TM'i;l•v~iu•<>fk,-rm<>tbt11i"6W"""••.,.,,.. .,vo!ZnllMa!tmo* 

{e,lho-j 

Twm, OObl, l-~ wrrec! 1r.;u,,;,,~ 

1: VAtllABLEl!iiER~ST E.lml1E$ 

A,,...;...,. #oro"<u,lify i',,11,)iu,n ~M\fy t•o1,s_,.,•.a~ ~,~•"""'°"'""..._mo,,, !!Jon • """(k ,;sari,.;, ¢v❖'Jtt, ,:or,,,,L 11',o ..,.1y""'- u <11,,..m,o, """'6,,,. 4~ ont.t) """ \1E """~ "."n\rocl• ,,tP ~,"•mil:>,~ hupp~ri""'"" ~~~\'/, ,,.... "'""1w~cy el Vi<! •owtr lfl'>'fl'~ of a~ ,may....; ,ti~ ,et.t./\0.llr,: ~hotri; 
,x,worl~ th&_...- ')I .,qUitf ,;,.,tad"' l!II ,.,,;:y, ·nb •moll'U i, r,,m,w,~ ,,,.,., •- it., °""11<:m ef a l,i/Af ~,-1,1y ,:,, op,,,"'• o(<,H..V.. otOfl ..-..,m ,..,..,.,,Q ,...-t,.,,, ii,;;h"~" "'ll"'f<>rn _,ii"'" "",,,,ui,"$ ••••'- o, -.,,J;o5. I'~••~ ,,...,.,.,.,, oof\!rol -·,.nos IN, ;wt( ts.i .,.,,,_.., • VI~. i¼I 
'"""umorn,. .,,_ Qn l•l ,.+.atp;,,ty h•~ .... ,.,...,, l<I -t~ •Mlv't<~ Q/ ... VIE :ha\ ""'"""'nl'li;arlj """"ot 1\s •=-"" pa1- ,.,,1 (<) s,¼j pffll' en fiwm 1" , ... .,,. i«Mf<III ,, a <>bi'g0'""'1 I<>·-., ..... r,.1,,,,uM rolM'J;,Jfy NI oi;l'IMM"""' h VII:'.. 1"" •Noly•:..~ir.. Pill!\' ,•.u-idAWU VE .~ a 
<or,Muli·~-.....,"''~ 

c~c iO """"'""P"'~ romll<a_ ~pect.i•:,,.,,po .. •1><1•1 ""'' .. ·~ af'lli><~ 61 Ouk~ fM>M !'ll,ai',O~\',.¼~d h-. Ot,h fn,,,'lll' ,:,.ntuoky 0-<-otc,,np~ Cf',/) ~$it¼ f#:lh<I P"':•Y~•~~j;,,J, 0,, a'"""'''"\! h"", CRC iw;,. ... 1ain_irn:,,m:,; "-l'lliv,,bw ,...,. !\g r,.,,._ ,,.-~·- ~r -~- n~w,ol - ~ml .. 1.1e, 
••"'!$' """' Owk• """"'l' K<m:udj. C~C bom,..,. a"""''ltll ,,,,__~ <nOlt ta~ t> o~'Y th« -•lnl 1_.,,.,. °""" rn"'1J• l<',m.,,okf. 4o·"""""i/ '"""""'0' hm me «.M1"'cd,ty It fi""'bdlll V.. ~-:m ;ual,~ '""""""~ """6 fl> ci.c >'-tid> '""""'~f '™"""" ·"""l'"'Wo$r.•~ Ou• ....,.,. .-~n • pr<,d•!Mm<a•d mlffihl,r,A 
di>p ,..,d ,ea•.,,•• Im ••p•rk<I ?"'\d,,h --• Tho-""'• """-'"" o( ~,,<1,, t, s.l/11/y 1l>o W•\Od debt~Wf~:.,., 1, ~~""Ir""" Ji,,, ,,,.,ol•il\>l<.1' ;.,,;~~Mt 00,r;,- untler1J.o """1,t /J,0'01,' ~,. ,dt<lt~= h ijW•n<,s ¼cools •• W'1?'Ti'l'I O<,i;,t. 

Tho p,,,- Du~• r-!ll' K.1111.K,q ,.,_, /;or, 11\« .... "'""""'"'t,ia,; II> CRC,,,. ,q:,oro,OY,•fo) 7~% """" ,m,ni•.r., , • ., lo<m A a wl>ot<l>"nod not<. 1,.,,., cm::. Tho <.Ubw'd,nalil<l .,,,t,, :..a .-.u.,,...i """,-1n ho ,.,..;.,,,,abl~• vM.. C>Ao C,-,,:;t l<ot!ll.,ol<f :,ai IOO,,,vab,-. tflaJ.I< rn,1:.,., ~ $!1$.5 ~,,,,.,, cite .: 
[)•<i!Wlbor3t; 1t~ •llif zo22,-,,,<jp,.ctl':ely, T•-1,QQ.,o•~a-~ b<t.1od b ~""bl~l Im"' ~5' ... &<! """"""'"".,"ti~--.. s~ .. 111- ,.,, .. , C'-"'t En•qJy r..,111\/ot/t, r.la\iw:! i .... , .. , !n ,._,,.,, .... ,clJ V> CRt. 
CRt_-. eo,,.,.,..od_a v,r,_ •-(,l •~Ul'j~a:<a•on n,~•nntw -ill<-~~,. {O)p,,,,.,11, M!>C'( w; """');~~ ""'-! mtl4Uig,,,1k•""'1 ""'°"' u,u=-kl 1>9'1o<rn_-,,,,. o-1 '™' ..ml)' IHt<lt l'lel<i")' t"• ~~uitl' hcl&e>acd, ( ij\ _,;;1001 Im woll~ o!n~(at<> r..,~<JUllf °-"-"' en•'ol' rt~ .,.,.,.1 '1!rofO:Od 
s::!!Vi\lo4 lh!>l \mpoo1 lh• ._,.,,.., po,.,,_,,,,, ot CRC •t• <!oo',oons mw> kl '""""II" &ilt!~t.ll,o\ ""~n. o,,i,.. t-1• -•• 1!7• _, bonot:c""} aad o~ru,,,h;,,;,,~ Gilt,il$,l,n>""" """" -◊M- tim Emifl;r K~-<.«y d,;,e• net ~~ti, (';RC 

1M _,,,'110d i,d$ r..kl b~ :Mot """'lli l(-,C>)' •• 111a,-cl4\ ,,,ocvol'"'. ~- va"-- ,,;-;,~d n\O'""°' •"' <½IMmr~ Oy "11c~ ~•ff)'ing ,.t.,. Qi lh• "'~"' b<t~•n '>ll••N ,-;Id $'4 hioroy.lo ,w:~ t.,,wd Oil 101>\ivo Mf ,,.;,,. Th~••- imM• ~, '1>o 0Wo!'d1ft•UI"""' ;. ""' ,.,.1,,,,<111 oil!ofM! W"' 
lb> l,r:,o tr.ti"-" 1,,,a...,, 1') lho «;;,,,-,.-oi.-, ~ sJmo-,,,' i,, "'•• 1/,M..., ,_,..1,s t,)<;t,,di ~• ..,,_ ,.,_,,;1,1y ~• a._.. 11:, f., b<l>aJ ,,,,<k>,s•>tb•.., •11¢ :a,,;;d "'(/•Jbr..tOl>llet...,,.«ir, lad {iii) 1>fa ,.,_,,1y h CRC is ~b1n1:M!ft,:, 41;,_,..,.,. mt,o,ot,i 1"'1 th= w,,~1,:1 ,.;,..,,,._ lo-• lie¢. Tot hypo!ho- ~'¼i::1 '°" 
f.,lt .olue ,>f"" "'tolno~ :01.o-.,,;or1,;Jic-m;,,:; C<"~ ~ \-C.,._ i!V1 ~ 70% '.,,,.><>,,_,;;,, v- I" <:t•dH:;-,,..; d!$!;01mt hlo, 1, ~M "."l'l(>.I ::!o• n:,:,,, #u,rttii-6"•4-'•fv"'°"'~ ir<l<i N•O:!Mt l,;,Ofeq~J""s hMoryJet"-'..n M«u•~ I<, \W<o £n~1111 x.-, ~n Ibo ,Jiluhod 1!1- ,milg l"i *«<>~tlblo Y,!ld ,,,..tt,,d, l¼I 
m°""" -••iy -=-O,e w.ot.O,ali, °",,. =t,; tin<lf h ri;,,.b!<! - ~rd lho 1-"'~ om ,,.,a,1y ,rocl-,,,lent. "'1 """"""''"'d,a'U• ,, ,.eo,,..;1 •9>1osl ,;-~ ,any,a~ vo~ ¢bot, ml:>i""4 w,,,,...,. ••~ p,.TC•,....,~ t,.,,.f<'ol lnlerut ""''°'"""" OCIG""""'I:! IM!.., <t,oM."ollN•m,o,.ry """"""""! ~u 
.. ~. ll~l:,o &a,u, '(aatmcy'g""''"''"'"6,;,<>1\W~ t,, 1--MI """""'ln•••ryiflg --

Aa~oip,,!f<Ja,,o~lo,;t..,,-a,;> 

o"""""""'"' 
~"-'~IM&'-"™"""rr.lti 

R•o•l"""lt~....:i 
L<"" JlMa.Md l•-

Lo,..,ou,:"2<>do<,c;¼, 

"m"'" 

u" 
u, 
1.1"4 

11,7¼ 

D•~omll<i1'n, 

"" n,,a: 
Jl,757 

""" 

Yll•"'Elifl<l(l~ldlll>Ml1, 
m, 

,u,mi , ... , 
t.lf,122 

M, 
A,f,14 

,m 
u, 
u~ 

ttA r. 

uu 
1112,;u -4$,889 

"" 
li71,£1.; 

"'" 
6l?,t4l -:,iJ, 

~a<:l,~rl !,,, """"",; l'I ""-°" "'" !iJo -•"9 Of i,-~~ «-...::S ,.,('11.,.1,i,, ,,,.,"<:l't.ldo<l 'I) ~!ill"' ""'"""'•M<> .,,.; W,,,t an lh• l\',...,T>001U•I ~1">~,. '!mr 4ff =o;ir.l;:M ~~ ~~~ i,< """'""'t,jui, .,,.~bod mo"111f O,-~~pl;i'q ,_, ... bloH,>lll <t""ng :t. ''""'"' ~1 1M "'41'•¥<1 <ll-l ""' 
,.qu,,~O ~ ~ Jorr.~ ...,,.Jhiyi.!>~Mnl! a.,,. __ , WO<uhw::i -- 'nrmu!• ;t\0/ .,,_,.:<11n1 .-"'7>M>ft h1"t,,,,/, ¼hi """"" !t"1ujl <>M llirr,,_~ ~ry"" t\it ..,kl~ n woll ~" """'-l'""•rlfttlh,, ~""' "'"'°' o/'"Wrwy. ~ w,oourn ,.,,w,, ,,,-.,.mp,,-tw- t'1• ~- ""1,• ~! ,,...,,.r. iJ ;-• r,lor l¼M.''""™" Da I:; 
Sfl!lplo !l6iroitd o ... ~ ;""'~""" - (SOFFI) pt,<,. t .. d '"'" d 1.0C:% 
U,IIEVEMi6 

D,,<0 ltnef!V lto~!,,,c•~•~• r,, .. ~,. °"'">1<>"'"""'"''unN Wh\1"1a~, w,~on,,'"11""' •t=ll•<W•lt~""'4 u~on ,,.,_._.,~h •-~, .. ,~~.<l,li'l0<1_~t•_--,,nowro1 _.,.,.,,,., iNi"°ey~•,J"""flkl,.,.,,,.,.•*-""'•" !,\lh;)• 
ha"" mlr,,\_ ,cc,..,.,;, Af '"'-""'· 11w ""'J'l"!"I of°""" 5-i;; N'!""""-t\i "''""""" """" fud 1> ~iv !,a..,d"" !te .,,,,,.~=- ~•th•.,~., °A1"N,,· ,,.;t, .,,.,,;;lit-,"' ~~~la~,,,..,, - =~ """"' -~ ,,-.,1"'""""' """'rct ~oo ~ <!UO'>l#t• <>I •ooii:, o,-r.,1,,..1 i;,o• tl:fP( ~ct""' '4.'!f/14 de,,~; "" 
ll>;Jo"ll l""')'U, Te.., ~,.,.,. ...u;,,g prn;o o1' ,.,.w" ,...,o ""' ,...'11M• 10 """""'"''°""l'Y<>l IV""'"""Y """"""" -~"'.,. ~""'"'"·"' _,, "" .,,,._d .... w .. '"'4..,.,. psmanly ,.,,wnod Onr;!;JGho~ l;arif - <r ""'"'•"""' '"II'"""""'• appnm,<1 t,r '11W"olll ro;,ub!<:')' •~•••"' t"""in ..:oln ...-.or~ 1,.,_ """" 
- by ..tol• « ""'4d W,,orMWm &N, roq,,/""4,.,"" i,olo ,.-- ,I /Wl~if~ !rum lh• -,,,..,-. T\,¥.e t.:H• •r~ ••ro-o o~.o - """°' ... pa,{ ,>f ,..,.,_,. 0.U •~•'Ill'"""""'½' ""'""' to- •<>«'Y-"1 r,,,uhlh•r fo..,,,,.hl ,._,., •• 
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ll'ki""""•••lihr,._iara aW\Odorirn.vAt..,."'Jht..t.>Jot>l --"'-'•~~,, ... r.,a lh~lhti Jl"O~ tr~, ~oa~<lnl< Q!~J""~ OllM El1>1i'f i<.tr.C~"'f;~r,o•oft1~ou,1la11 .. •<l>"•~.,. """°';r,o11w,ll\O>oi<toh1&::mk>a<I '°""""'Am• 1Muhwh<>'- blook~ ~••le::,ki,y,"» 
~rrw:a.t 
;:.,,,.n o/ottlQ ,~,-.le.a "';i,,••ri-1~ ,r,tl#'!!\a~ W>w;j•,1.1t Ou~• Blc,·~y ~, ul•ci:½ ur,ie.o 1#!?.o,'/ lh'<l'-')11 OW1""1~ "Ill'"" o"'-. Th• am<,.">«I Q<Vloe ..m,,un, '"''"•'IF' illmfs ~....,;nod by h'!' KPSC. E4d> U,rifl. ~,u~q,,ad li>~"""',-s banci"" =½ry,o da•~ ha~m!Apf<, """"""'"""' w::!"iu •~ ~-1f 
ollar~ «m<>mor ma,ge, ®rc>m! rt>•r~• om! ;ppllQ•bl• rid!>;i, ~ ;:,,.,l!Y¥~ li<I"•;,,,,~ """h of-c,,r,,~ tu 00 l1Q11f<1;•1"d mw 8 •"'i;t,, pe,Wm,"""" 'lb!igaliOrl ltr p,o;,,di,;iftlffl~ _.,;,., £1oe!t'e I)' ha ""~~d a 0"1~ ~•-ohtg,1,o• .. two,d Q"'"-o;,~ "!It! t~ -~~ukl•"'"' ard 
i;,p,wd,,d an!-110<l - tso Mf!'Q pomd, S"""'111!,-0"" 0'¼,"11,'. R~i ~ .. ,..,,,. •• t,'~)' pwvld"'1 t:, at,w,ucu~""""" '""'"""""l ~ '1 B!lf '""':'• wllh<>da "'Mlir.lWl ""''"lty.A<ldillooally, Dvhl F.aMllf Ki'1so~y <IWWH IC ii'~• ,~;~ ""l'/ff,.,.ru, Ir; M&J'ltflo roikct.,biht; ~• am<>,.l'W 
tih<l•od~,iilll, ~111 P'°"""""'" •r~t.:M,.,.Q,,....,,~;••••r,.Aa>IJ<:h ;,._tr,,me<>tj•act,:"'4'l)-~seo"1';olon11l>\/I< o1,c1,~s-.;Pf\l,e<lll<.:lb1llbdw,t'ltpe"J)(! (lfd.i~Ul\'II.Wlif,,tfo~M>). 

a.,._,.1_ \)Mul<i t<w°""'"*'" e"":"" !ly~ogll ~laol i\tlLnl ~Mr;,oo \.h1<"9ll_hl -~~rlof"'1. <"o:ri~.irn, <trJ ~•h> c!Mli.P\,g•"- tW<• li'rlff{lt >1,mu.aU<1 _,.lft )i,.,,,.;.,, ,...1,,91 g_. w~ """~""',-. - oU ~ if'l'> loa• "'4'.;,,n,."M. A&II~•~~ ""1,lo ""1<nl ;a• """w <lo,.~. -~•U~ oil -11,i~ 
""'-wc~1:et:i.,s,,,,.,~ .. =~l.y<-..,,.OW~O,,,.P/Wli>W00<0IIO!-~,y. 

/!el,J """""' ;;•• """''"" i. "'~'"""'~ll-,1\l"!jf.octo,.,:.. En,;:3r i.omi,•,J<t• ,,.~ 11•n•f'IIC• ¼mtmy '™"9 ~o ,.,iff,.i.,"- Tr• urr'! ,....u,. ~ bf It-> Ki>U:. E.oot\ w,I'!, ""'"'" ,. ,n;.1,;,..J t - t.mld ~n C\lOUl/n" GI•••· 1-,,,rnt'pl,> """""'°"",,... ._,,;, a& • coo>1t..dily ~-""""""" ,;r ltlo..W,, 
<:h••JIII '"""""~,p,t,>'!<>,1 C0$'10. o.,;,o l°"0/!11 Kanl.lo,Y e,,m.J@m •W ~lll'OH 01>"1f"''1<'!11'l ti "" •-,µ11>1 ,~,. 11 ,mci~ r•lbr~a .. Qbli;- .,, pwf/<%ng natural lll'• """'""'· f<'( ®l'llrO<l<I ,..,.,. il<OOI """'ll~ -y ,,._,, •H 011,. ¢1mOfMlf'5 ~"'1/rlll 9 .. ,...,s. 1M ~•y Jr _,_IQ>' iH<lna:&NO O >mgl> 
r•~~ ~O>etttt,;,, a1,,;_.,,,.,.,,.,,. !fa••OO~""!riW/~d ,:m~an~-t10$1!crn.>tUN,_ '"p""110«1a.J1r• """""""'II''""°""""~ -!h<' Dillis9p,,nod.M<:~fy. nalw.1111"" 
....-.;~ •• ty;k;,J:,· •IN,11 •n<I ""'""'!''''"'""" conl;lri """'""' ~Ui"/ llMo . ...i:t.,l,f.a oubot.,1'.111& ~ 0,.,•a E••>fit,' K,,?\ucl;; """" a-!lo ilj>~ ... -,!1W)•!Cq ,.q~ilem,,""' J;, gr.,..e tr.. "<'11oct.atM,1t <>I""""""" blll..i ,.,,d n,;,,~ "".; •Pl"~•lo rM',j"°""' ptQ""4.:Hf ~"' M:o- ..t..n "°"..,,..'l'· 

For"""""° >"'1 n~lmll ga• ..:tu '"'"""" by ctlMOmot tlu< ill --•a,agf.J fu Cl!l<o l!'""'W K•>W""l' -~at!\ ra!l;')a!;;iiv• ,.,_.l <;)OW>«>t-~~ m)m! .. n\11. ..,,.._.. __ ,_.,,,,,ct;it~ of ~-"'""'"Jy h" d n.,,,~! .r...-gf vd ,,._"l•~d n,<M<•ron!,; 4'¢ ~:><l~\o,; 1¥1W loilo•». "ll'JlU<S't >!)om\lf>d -
~""'- AdJ.!iGMffJ, nc.~~1~M•fdaala ,& ,m<>MW! &n•~ 01""'•!1-•• ..,., ~ <ni•tpf ""°"cm¢ t;¢1<>n<,l"®rlirl(l 11>0 i.wa ;,t ~op,illfum growil, ="•'tic~~"~ .,.,,,;,,.yme,~- and "'$ht:ry oo1i01ie,; A«....+, i,r,ol\'""'0 -.~o« ~"">'!lt•~•\od O} w•to= <¼so •U~"" O..i<• ion•'l!t t<.ntuoq to 
i.md;,""""dlM""wro,_._!. llmi'11"'1: ""~t"''""-~no c,.lilh!bwo._•""!\lhm oc~'Mlr,<C-"™""'"' 

!lleot,;~l'{;,,.t•t 
Re~rnhl 

imJ«•ti-l 
,';!~ ... ,., 

Olt>or«,;1>""°~ 

N.otl!Ni Ca$ s.Jos 
Rt.«lllfO! 

C-•""'" 
.,.,.,.1:·.1 
0t,m,.,,n,_ 

,a\~ lit,e,yy l«r1.a<k~nt~-i,o...it,-~"1,;~-P..,.""-•~n•nNW1jb,t<l~J:,<o-JM, l/'~mlp<>t:i~O""""l' ,-..o,,1,Mru,::uoijo,.,._!!O-•n ~ gndi,ea,llo• notrnw;"""•al:IM ,,,,::!MQ rtport#IQP«,ilt 

,i>} Othor J,oWml<j '°"~ Incl.,;~_ ,._culrl>m ...,.,.~_, i. ... , ood oA.~,~,,. ,"""""• ~""1"''""' ,t,,.\ "'• =1.,,.,,.:~ ,.,,,e.,.,.,. ,.,,'"· o"'11'<l<la ""it.,,,..,,,,,.,.,., 

' 

Yqr,;l!m:l<:d~31, 

m, 

111,241 1 
11,.,na 
~~ 

1~.MI 
u,., 

4iJ.,126 $ 

~.173 f 
lt,12i 

"" 2,,1~ 
1)1,1«;: 

MS..-:7:l .$ 

~-tu,uo t 

=• 
200,151 
!A5.i,!if 

17.ll4~ 
~1.:/!Cl 

""' !W,S&l 

t:,t/\$/0 

~"' 
R010 

S'.10:9 ·~-
.s;l$,4J4 

"" Ma,,z, 

l,;.<k, a;;:,«!...- ro<;f~• ~,., ,;-'%(:,o\lld C;;,;.od oc.~o ,_,,. ol Im 1"'0 ,,n,,.. o,..- t,J WH.tC... ,.,,:;,;,,#b, ,,ml cs,,_ and hlstrn:;,l baMi'!a)t,,; ,_,,_. ~l>t• -o1 ons ~.....-• ....... tes ,,.,.-~•< ol l-..,..fill<!• ,.,-4~1ttot l\>c.._11ikis by-""~.,. -"'"I _.,,,,.""'""""'">!<I~ -"e o~.,.. a 
op•cif'Mf')'1o1.W,,,,,(c,Jk,i,1•i..i,r~ 
•il~ du• ¼ 1M impoct ,ol rum,r! -,d!fi<lc,$, ,.. - e~ "'""""""" t""4fo"• =r• , .. ~w. tmo p,,eo-d. Tho> co!oyh!M"""'""II "'"' c;,n 'oo ,wo,<1 lo> 11\f """°''"'jj~ ~ il>r "'1k:'o an tOhlbhN<!" ,._ <lo~, Ml¢t•<4\< •~ jl,!~Mij•n'•M r,,,f~"""'-"~ t""""1p:¼"'>""1~ ri$< <>Ito.• p,r~),;lo• t,,;"' o..:I o!lw 

'~"·'"'"""" 



~'4:;,ibd.Rl:<:lo, .. ~•"' 

=·• 
.,.OOdaijtpa .. d,;o 

~-Ol""l'li"'"'­
li14Kll/a;.,.p,olll!rue 

~1+ astM 
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De,a111t,;,rlf, 

un "" t,1W5 s v.:ni 
10.Ul $Sta 

'-'" "" 33; "' Ht m 
uo, ~,A!() 

111.10 J u,,. 

[~) \/ntl,!lo<! """'rus- ••• t"""!Vn"<I l,y •rrtfmg .. ,Vro"<r "11'09 ,.In \o ~ -•1•~ ,-,u •!-«ff~,,,..,,~ p.s of6! _..,~.,.~u! ttol r! "'1Jod ~rd.,.. e\_dv.:IM Jr< R♦o.WM•oo \N,P<;l<e F""'!lt Rt~ s.¼•o SO...._ t."o,ii.:1.-.. 1:>1•• ttl•O, Ir>'"'''"""™'"&""" p;1,11nt.1"""'"'°"""· UC. 
(I!) Ou!\~~ K•nwciq ... ff•, ~P"' r,y.,,Mrt\l i,-, M•Jfy4lil o/ "'- rtwil "'"'"r,l!I ~Q. ~; roo•- f<l.r cnl•l:ffiH•,,...,,,,., lo CR;;).A& o\;ouo,-•<111•-n• tb\8 12, fl..., En"'W r_,,;y ,,_!or~•- "'"<feted tue•••bl!!~.,.. ""'"" MOt:"'"'\;IY, l•~ """'Wll>I•~~ ~-• ,'cl !tf.oct.1 0<1 YI<! (hia"'-" 

!¼,,•"- R-vaoloJ, ~W"SJiG•~ rt••ri/11,S incl.4od 'fl lh• W~ <>' ~ooo"""' l""M'•IR~ C":CYml> tH11111iw, '"'"" f-H r,,'.filh ~, O.CHcl>t,-:J1, ;roz;! •mi 2022. <U!"'""'-'Mt-

l◄. llHVERA!leE 

DsM f""'qr li:em.;!<y !"''t<.'9,!I!&• lo ,;,,,,,,.-001 pl.,,. r.r \/l& !l\><'l<••hm~,..,,. pop«W,w: oooor """'h, M 90,;,,,,l ,;w lo~< t """1i"ll'N ~"l'"Y"" '""™"" p,io, t. """''r•ll<><!W 91Hin &k 1""""'1: <>h""""'"U ""'•""' p:<rMod. D~ £.,,.rnt W:enW<l,y "'5,;, <>ltn op.otl•!!•ill,;,,,l,rd~'!«frts c"<W"><>f1.mlt!>f ...,.,..,,,. 
P"lil"''no.. 

15. EMPU,YEI:! tlENEF!T PLANS 

m!ffliED DENEITTREUREMENT PLAN$ 

Ou"' ~ Ke1>WtJ;r ~arll•'Ffl'~ i~ ~<1111:W, l><m"""•W:,kl•r <lob</ i,.,...s,,:n,w,,m.m pbru,, Wl'lilm "'"'it,! o! 1hil Ou"' Ern;,it R..,_t,_,,t Ckh B•..,,,,.. pi:.,, {Rc.l_P)Mfl l4• O,,,o ~no'!;y U<Qacy P""'Ot~ Fial< 1UEI.F~~ 0-.,.._ "'""'91 ~ n•,,-.d;,,,"" ol>,; ;,,,,f,i,pele M ""'-<l"'Wod --~<-'&MJ:n-•~I l'•nt 
->llMtr~"."'....-...r.tpl.i><""......,,Mt,r 0,M t~•t;t;.'.:lako ~-~-l"l"°"""-~r~t•M•M~on~Weo,;t:11-~w\l\~pl;.M to i'.L.kl ilwrev -..-y. Tu-,ilan.-::<1"11,,,.... """'i,,y. ...... 1ns""""ohb>l"""' ,.,,,,..,r..__......., a <'ll•o ""'"'"""~ • p""'~l'l~='""'~•t•sa 
,.1,oreMl)>nol,!c,;,,w,,;l,,g~lp•r- oa...,J;,"""" ~M-\oti;iW•-"'~t,....;!onai•¥m''" yMr~~I 6'>1'/;,,....,.,fnlo,&>t~t,i. ,-.,•rnl'l<>t~• ....,~o•c-«fr.,,o,, p1a,,.t,,1.,..,. k'1ll~•0-'ll~~arnlni~~. l.'nd>!t'• .. ''''""II" ~J1rJe..,;11f:m:alo"' ~;Mmll<>l'o<!pa"lQ~bil a ,.~ro: 
b•,,.fll •=1 "' "" - ol -""''"' i/i/'k~ (I) h'l)llo$ u,,~..,.,n,, loca""/"•"'.""""'Q• -;~. m1 hlPffl t'll"11- ~- lll~'"f""' ;w•~~~ ~_,~, ,. - or""-""' ~••n !""' )11»* ~'1.>n ''"""""'"" of?5 I"•"') ""'y"' 1,11 : hi(lhl,ollh!"f"•-;-- .OVll<>g;t - ~"'"SY,,,,,"\'I ~f P•~ i• ..,_ ,,, 
ZS- P.,ics&.'lJllnk,;,-,-/M._SMO..<o ~ ~&~ 
P,,<M'l'•\!r;il'I. ~e•ou;;,l,h1t_ ,ior~.W.clofy d.tiwd ba(>!L',t,-iin,,,..-.l)>h/1$·,..,IQI "9>"f'>l!i'l>1' n11,a~••$. Th,, 'l',lahli<>!l ,md ~~~•d ,.,,,..-<,;t;tri!,,Jll,l'f--,.., o•n,;Afpl,m o,~ r:bo,,,t 11, :,ewl'<ltl'c;p;>,-

°""' C,,•,g, ¥""""' tl,wttt>!>•• ll "'""""'?M•nl<l;,k 1o, ft,, dof~ l>ono~P,>li<n,.~l j$m ,_,.,,.i. •r>d ;>hil;,,.llQIW./\,;Ju~n~ _,_._.polie,=4 hy 11\f -.ii</ """'fl l\!S,.m<-,,tP:,"" on /1/tn<.!Mi!l~Q plaf _..,,_,~ O.""ml><t :i1. :"(')Z,1, "-'•ff pomanl; .-.lo.bl<> I<> a<l<r.>1 ,,.,.,,-,;1,-.,,..,1 ~'..i» Ir.a\ -- "-"""',..d 
;,,-,-..,v,we! ?Orf<mll!r,<»,A::lwriol io-~ ~q:,•,_ 
"1 111,o ~ h.,,.n n,l.,o,.,,,nt~,~ h;~--.ng pl,o!l "'1,(l'liocs"" of De-.hac:,1. ~ _ _,, P,:~ a!lrlni!tohlo ti, ltl• <i•'-'"'""' "' "'" 6.:o'-"" "'"° "4td 1.o ,..,.....,,e ~i.,, 'd,f ;,;aw,~,. 

fos • re••ltcl"hHpp1~n <foo+tl<fM<l! •~ 1>6 i,, ..W ta,-,ll>•>LIMl»<lof,q,,.~E'th ••-"II 11\o ~ lh,_.-.J (dt';'lro 411 II'\,, ••1"11 ul",oor,I"° """1"'-M _...i_.,,,,_t,ie ll'l'."'clod ~Ohlie""'41 i:Ofl1p,,rt!,M!> ofoo! ;,.~i<; -~ eo•t,,/k( - cl" ru, qsali&d po-~.,., i'.)-.b, g,_'l!f ~ 
'-"'>Sn,IW .. ttlo'"iootfr,.,rgu <I H !lil _,. waich ""'"' 1ocortk,d kl Oll>o• Jr=,-,-o ~rd fu;,,>•••~. »+!. ...tOr. 111;, S.."""'""'cfl cl" Ooor•"""" =ol O.-tt;0•'-11, :Kl:2:! s.,~_,,, """'-rjjl,~ ~" ~•.1<1<,•""' ;., C,.1:.0 Em,w 1o, ~•""'- l>I '.N.., !lne•~~ ;\,.~y •,,,; """'"•r..d QW;:M i,,, <h«t l'll>f"ll1i-1• 
11,.,,,,,<..,m...--dr.ariiJ<-"1,,<•r.:,l,,1•••¢0u~o ~ ......,du,vi,. .. .e;;..:.. 

Duh ~,s po,! q io"' r,md """""1tll or, a,., -nal """"" pr<>,;.;,, ,._v,-.;.,w to rr•t! kca~\ poft"I"- w i.. ;,,,J;1 r,, pbq,erl<;ip;,,.,,_ Act~~l ~a~'"" th."' ~~•'lff ,:.,,,wc"r '"'"' $1.S0'.1 %>__,,.,_.n,; S!lSJ """"""" ;~, ~• r=~ •n~ C..,.,~rJL7!U:I, ..,,,,: Ja:12, f8l1Po;;Wely. 

ffil!ferl,;tlic"'°"f1°,twstl!""""'"'4ill u., lilpj.., be¼m•n~ .. M:l",~ ooru d!r< ••~ p~n fo, r,, .,.,,1o,1, -~\,,1 i,rtorli> c•l'f'll ;,,ir:,n ~hlmo'4!1,, ,off-..-. tlo\~, pk,,\! Jc,;•~.,-~ on trf :W."'-t ~•a. a,-;y !h• ..,-.1<,o ~ --"'"""~ t•ne~! oewi. •0£t1Ma;, l>o """"';;m, n,, 
-•JO;! -•~~d l""'"''''"'t ,..: p-Msffl,.,...,... do~ ~set,/,« if> - coot, w'-d, ,o.~r_oo4 i,, Dporat""'1, ,,,...,,.,,,.,.,.,. ~•fl-•• !ho $>:2__,f,; oH":"!fflOO!>"O """' \ii) ~_,.,.,i:. o• n,7..,.,,fflW """"""""" IS ,..,,,,,io~1n Olli« :n°"""' - •~.,...., !IOI, oo 'ho SlaiamoMl ~! a~­
,._,,_.,, pC&••- 10 u,,, ,.(,lo• !>o.toW,.,-,.....,,, ti-• ....,;,;..,, of~_..,,, •h1 - ,,,,t!...,IJr~-a!_OO••fl ••~\ il-'>~Y O,I<# I\Mrgr !or ""f-<\>f,tt ct OUM EM,;, ,:~~'"4di~onally, ;,,;,, E"•'lli K.mNol;y '"-~lloo.ollo •ll •r.ro~1,<.ohi.ro -o! ,,.~o" or>d ,,.,., ~..-..Ill -1 c.., :« .,,.,ofoy,,•• a o ... 
""""W~~••rvl"""~fflt.Jr"" tl-"1.!v-m>dn ~t, Pc..,. ~t ~1< ~al!oc•1'>rt ,,.,,,."..--"""""'~lo,<.t>o;r.:o~rM"ee .,->:! ot,arO\l,..-",!oot,,,.,_9,,c~m ;4<>te ii. 

s.,.,,.,..,.,.,. 

-\o:<,<t;,,,;,,,,;•~t•dl!inel1~bl~ 
c.i,~c-,.,J,.,,,,.,,q~;,i,,n•-1'1 
Ai~ont>f;.'¼-""1'\'iciruoci< 
hl'<>!i,a~,»\'>i""""=t"l0:6"5 
f.o'1ieffifnt""'>,~-

llu,embtt:1, 
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/lr,~••rnl•l -~-lnlo•li!! <"'4 on ooc,mub\od p,;,t...,i,•~rn•r.t-~ obl,Qt';iM 

l:!;,eotod r,hm"" lll•o ••"4h 
Nrott,at;o~olot'lu~rlolb!,o 

Aff•-""~"'""°' .... : ... o:•ail 
u.tp•nod-<!"'$h•Or""""' . .,,,~:.:, 

A-tlR•""!l"l:.e<! I~ ~A .. m...:I Rt~r/ Llo~ill!I» 

j}llltlw•~nd1) 

R~!)lliOIOtr-"',M,4".,.,,,o 

ll"!l,Ji!llrt !ia!,,l,lfll, t~ i~ori,"°"' 

it.,i,,,.,omo!k,b « fuMl)d. - t<> .,.,,.,;.,ff 01t1;,, 1'<»1,Ru1,,.....,, Bt<1.olitCos11 

!lllll>•~•Mhl 
-cM•IJi!l\l ProJ""'1>4 e .. ,,,,uc~,:,n 
4.t(ffl"uiat,,J~,ot,.,,,trn-Mobl,g,1iM~\pflOfMo.iO'-'Ofll•fJI-.,.,.,,,,.,_ 
lntiera<.1"'~ 

i'la,,s,o~••-~t>e"" 
MW•nolg1M« 
Sonol:,,,J),l>:I 

_.<#lffl~•'"""'""'""""MQW,~itn>e0w-1da\ll 
Chug~ iR folrValu~ cl Plu A,nl> 
ri., ~-t> ..i ~- -••aftrn•"''™" 
4il1;,,)~$0("""'" ... 

Al:flJalr•:rn-i""pl'"''"""' 
a.,,..il>o;,.,J 
l\;c,;:l:i;i>r""""'cl,t"'"" 
?t,;r,r,i,~"'"'<•m~• 

Pl"" ..-a ot in;,~"'"'""~I Ulitt 
1-\iM•<l""'!U~..ti:,l>r, 

Am<».lio"' l!ocnw,11,,d In ,i,.,g;,w,,. ao«t• 

(lll-Und'<] 

Cm<>ntposw~,-:~•• 
N-•oGt-<<>lir""""1tiiob•'~"' 

1¢1111""'1",..; •• , • ..-\>l>tr, 
<i,au1,,.,..,_,,. 
fl•"''•"""""b"4~~ 

la, r,w).ea,:1r,O\l'lbl'_C..,.,..mlJM.r,h• on tw a,a,ac, $'1",$ 
(bi lndl.4,,d ,n_d P''"'••n and ot,or t•-- _,...,,,.,,,, 1k B•l""o• s1,,,,m. 

AUUll'lj>lroi<f Ustrtl t\>tQ<htt ?o•Mlrl<',m.,nl -nu MU>ffld•u 

(1011<,JIU:U•ll«~ti""• 
Ot<oow<llra» 
/(ol ,.., ...... ll•n~IK eo .. , __ 

a~~w,;0,m,,~1«¢.-,,,, pi,,~u~:. 
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Yo;$:tr.d~d~b01'3l, 

= a~n 
• " ' " "' \Y.i 

"" 
(62) 

(1>a1 1?$ 

!lJl "" • •m • 22~ 

Oe¢fffll>Nll; 

=• zon 

' m • (1HJ) 
(~ft) ;:m) 

Yo""" CMM Do«om~vti, 

''" "" 
• J,tlZ ' ~.19~ 

" " 
"' '" m "" m '" !02/ !!'Mi 

• ''" ' 1,_g12 

' 1.143 ' 1,1m; 

rm; -.. (234) 

'"" \!ll6} - ·~ 
'" \!$ 

' f,1MI ' ,~, 
' (l,17!) ' {l,ll1l9) 

i:W,oem...,,.tf, 

"" WU 

' 
,., 

' 
,u 

Z,611 Hm 

' e:n• ' '"' ' "' ' -
' U4l ' •= 

O<!!><,ml>llr)f 

"" zen 

SAO% 5.50% 

UO% "'" M'l,•U!¾ '"' 
Thfl ,;..,.,;~Wllo ~~ ,o Qi>"""'"" 1tw ~! t•M ~l.,., ('>$><<>1'_.,.,...f,lll c~n r; Ml-~ y,,.,;..,,,,., P"""'•W•i,,entHMfl> <>:,P,,"'"" lo M .. ~ ~n ~ l;;;,e~ ~,~.;.,~:n..,,,,,,l,pM'ollo -""· Toli> a!)f>{Wdl <lo••½/$ t; rtl"""ol\l ,ab ~1 "'odni;~ ~~rlkti, ~hi;h 'l"3lilr u,r~orai.. b.>Mc_ ;-,.,, -a1" 
,,.,+,:;em 01.i,ll<,,. W o•?'ffl"' fu, ,;,e P,Qjn:ml b.,,._.lil~""'""' ~ l!» p!o,c T•~ uile,;j~d bend p,n:!t,ho ,. 00/;y,,d frorn., ,..,.,.,,.. ol "'-">·"1dobJ, ""'7"-•f& M...i.. ..t><I A~ °'""":;' o•~i(II>•• AlW !ti• °"""' f"rl,[r,> lo~- • • ogl,, 111;,r,,•! ra!o io '"°""""""Ii lhal "'!••"" ,,,,. pru,,at <!lino ~(lh;, Pi"""-1>1'4•"""1 l;,oo•f~ 
~•l'"'•""'J=un,.ial!W. ,...,._,...,,,,a,'<ot·,>Lil Oflh<l_...,~a:. 
A,..,,,,.,; Hu!ttr CV!! Ci>>t TN!MI R•tt 

~W~I, 
NU •• 

1¼""11 tar,, <t:rlh"~ ••I>..-,~ i,,,.,.,,r~, • p,...G5_h"d ••• e.50.,. 

r'•allh!A<e:<:<10!V<>rdr.,1",1i;,;u01<1d!un,,;<1rot•~Ohnd -• 6.$0'1, 

iu:,,.,"""""11u,""":1reo~"~-"!ed.......,llne~~tr•O\d"""'i =• 4.7~¾ 
¥M,JJ.'iat111,;n,,-,..,ol>.,ll',o>-ll."'ato1,-»tt =1-.1032 21)»2f]31 
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ou.«P<>ot-
QU11fi!!~ Ri!ttre,mnl 

"'"" Pl•n~ 

'"" 
6,11!~ "" ' vu 

"' 6,71¾ 

"' €.1◄1 

fi,1\$ "' $,.6',i 

'"~ "' MYO 
29,W1 '"' ~~.$$& 

"f's~, _ _,. 10, tt• °""" u~•!IY l?,,,tlt,.w;')' ..,,. dl..:,.w,d <1\.Qv,; .,., dtOwd (wi, .,. M•r,,,. i:i,~,.,,,.,,tTl'\ffll (Ma>- :-,~ol) Im¥'- ,.,,,,n,, ~ E""'S't ,...i, ~Uno!, :i~;,, Er"'ll)-Kenw~ ;,..;,ij"""lo<( M<prnp,:,11¥\d" ,n.,.,,.. .. ,.i. ~ b•kr>< A>; .... ,., ll,jt, t"<• quolhd j)MMITT • .,. <1\hot-~ti,.,,,.11 beo<>l'III 
...,,.,.,,,w,o<J;; l:Nl-11-lrust. UoA,,Esorgy _ _,.,, """.ts<rhr ~0•1,<"'fu..,_!""°t."'Vol"'1:>t'{&r,plo,•d ha•fuaiottfA"'>c1ali;,,t"""'-Tt\<l h-=~v,,\11\t,~~-M! retiA•,0ubJt"'-!o"'J,ft,llieolkn•do!po>'\fclh,i,,k, fr,, b•f"l'P""'"'""""otit,~j.,,._.Ml:;'dpl,,"be,.,,..i\>rp~-.A$~! 
OKomM{ m 2m._ i:l:I"" E"w;11i e=mos ?•rni<>n aM - poot,.,tt.--a! pion<>- ,i.ll o..-w.i• <> lo~"'l! tlWI ¥ ,01.m ofa!m¾ Ii>, th<! Rte? •-=--a,,dfQ(l% ¼""' m'l..PP a=ll>'> ~-TM ~,H1»v,,.,.,m,a1e ~1 "'IV" ., .. ~4we"'f"ld """'1,-. wt>tgh\all """'g• ~1,M oh,ip,.,.~......,,. 
~-• P,-lfnlitiy<>~ Mc>o e•••ettd n>Mm. --•• gwnct,-~r11g ~•&,""'" of • .,i,.., """"trru,••!l'l.s, Wh••~ a;t$0>t¼ 11¥ ._,,..,t1>i11><;o.fw hfll<"" ,,., • ...iae..r oo~ t,i, ,,,,, .. ,.,....,1 ol>fll,W,.,, ""d lh• rioi, ~ftll\l~ C<il-"Y """-''~ ~t(I ~oldfo• \""'' li<Jh ffo•ciocl «1t.n1, tlo-otso;,,.., .. "'" pm;i,i, I><(;! 1;;1c 
!>erl,,l~ !lie ~dpo,wk11;,t.,11!,NH:,. ll•i.m~••Wll~•b\.,,-$, hod:l•!wd•bN/!d\,rgt<,,o!-..o.tioo•a,_,h!<i fo,"""'m.~;,,i!'Ni. lw,utnoMlwilh01 •-d--••ga,-w.ra1f•<111,acl.,avo, -.J,_;,,llkl;,a,,,,,,.,..;,•~u~ N\mr,,>:.-td>loMdut!~111,,,_,,,..._ 

E!ktt"" Jiool\!OfJ "1, ~t• l!w tll\J<l ""'"°'"""""11(,~ ½<Y RCBP lt'<:,> • .al Q-¼ :¼% ! •~ h~cip'"!, 000 ~¾ "'"1<f;«•ih~ _,. ~M:!11)11 i;,r~o\ -• .Jo~ J<i, I!,. OU.?!' •;;,;osoh-1o OO¾fatlhly """".-ig a•- •"4 20¾ letc-o,;"g ,_,..~ (',,.j;o !;~,'I!)' ?1'>\xl,coRt /W!M'S ~~ 11"'"'1 dQtc;,f°" \o'J~ 
&M._-,,,b,,.,..,dlt»1'1-•<•i,,. cf\tat.nol!(~~'-'-.,...,i..:,e1,;/~-1,jf.l; ,.i.i;.~ ~ p!""&a1ol!ibe1 'l"•tW '1>4ocodl<,l>o\lerll~o-0Woo i"n•'~i'\S~Hp!on ~• att~.--• funO"° >W\J$•<kitM:f. 
the loio~ \II,.. ,n:i,.~~ ~ b,vcl -to""'-"°""'' by - clau t!U=mbcr 3\, z;,z.,. *111'0> •~tu.: ~ 1ttooatk:N1 1,,r l,h~ R::.sP o .. a. 

Gt,;,,..~~,.;,.~. 

G~,'lfflll't ~..ivut~nm 

i. .. :..,n Oit4>'!1 ~.U! .. '1,(1.H --· 
Total 

Gki~•l•"""1''""''";1,,s 
$lot:alp,'-lo•c....,.~, 

Oti;<OlaoU-

Rowr•""~i ~ebl;,;.o-• 

1>1•<\l<>.11!""" 
l¼'olutaOl>OO<, .. h 

,..., ·-H 

" .. 
" '"'* 

targ•I 
All=;i&n ,.. 

" H ,. ,. ,. 
,oo, 

AclM.\lllll<,i;;,lf"",ot 
Du:M!lb<r.l1. 

1Ul 

'" .. 
Hli, 

n 

" " •~¾ 

lltlUllAlk>t11i<><,at 
n.ttrnhr11. 

:oi~ 
U¼ _, 
'" 
" "' " 104¾ 

CM,;, ltj,~rp ""'1itn:1:y"b., ~,t,c:r,,li!,s)tt t,rip'oy.,. .. ,,"11~"1- "l")h«>:,..! bj D"«. ![,,.,,n .. Most """""yHi.plr'tidpa\111~ a mo.b>hlrt;, ~.nionW!Tuh ""''"' OA,Jj I:."''!» p,ovl-1 mafW!i•; ~olm<II> !lfl\<"'111' _,,; ru 10~% d •mi,J,:,yK l>!ik!t•""'UOO R~(h 4-:1;1:)con!ffu.W,c"' 3"<l, a, •PIIJ¢llb'~ .. $'!!f.!o< 
e<1ati'1<onmo1 ~P 1o '1% or ~<ig,~ µy ;,•r p,,/m 
(o,-"""" t'ld ,eh(r,g ,.,M.11\i,~ - ..,,t,;c,,.,,.,,omtd <1,vh:1'<'~ IJ,o·...., Sol ol9'h k, p~~ il't D,:,l;a fr""'W/',; ~no~ b,,;,,tt ;,/~""• """"61ionol <>"'>pio¥tf W"~" of 411!, ,A~Jg;bl<, p;y M p,l( p,,/W<l, "'1•<il 4 oub1•ct lo a ihr<otl-\">at~g_ W>l<lll,.,, l• f,~.,&oij lo Im """"'11H'ti _,,•,,gt j\l°" -·um. 

0,,.,. F-e,w konliJCq';,,e,pONIHtitl,!d I<>!:,, r,Oortic"""' ,.;,.,. ~! """3f~me~.:,,;ln-,. •nil !ho -MOI 4'!. n,:,,<,1,.- ot>M'!MO>I"""' H :.!64_~ <t"d $! .311$ 11,o...,..,d for <h<, year,•"""~ ~mbor 31, ,'!Ll3, *'° 2\JZ2, •-'!'· 
11!..l!.<:OY.E TAlla 



Cnmp,,tOIIU ot/1',<:o"""r"'• t"-J>'l!\U 

{IUtt:"'1!:trtthl 

Cllalcnt1~.,.,,...;-1nu 
l'!>de·..i 

"'' Tot.1"'-""rtITTOl>'Mtiww 

Dekn•d IMMM li>H 
l'dl! .. 1 ... 
lol>l<111t,,rr,,~ir,i,,,.,.1•""""' 
1,,,._,1:r,,..,,;.-0,,.,ij,1~""'4,uh<m 

T~b,l"""-""•tuo incl,4"#:n$1o,._ o•~n• 

("-)fo"1,<1a~d,,.-la,es~lo•9"""~""NC1."""~"'"'1u.,..on"""r""''''""~<dlt-~rruillooat()~'°E""'iil'><:.,..,::qin!W:'.I 

3™Uti:iry!Ulil II•~~~ 

r"" fdo"'"'ll :at.. preS<>"k" "'"""""'•-al'"°"""'"""""°""" "'ti• Ull. 11,o,rnl -.t:,M;,>,- r,1, ,..,. t: ,cw,lu~ •4'•n ... , 

{ITTlh<><lilm<I$) 

,no,,,... !.at •"P•~""- '-'"ll'uUi~ at (I,. <,,:,h_"''l "'io o' h¾ 
:!at.1>#,c:<>nwWct.M! ❖rl•<fflllll,o,;<>r11tlu"11<'1: 
t,,,ortuato~ ~I t,,.ru,40/mod h:cm• QI/ 

r .. c...-
Cl!lll<.it"1~Nlt 

'""'r""""""i."•"""·"'° 
El'_,.,...,.I. 

Cltfl:11.Rfll !AXE& 

,.., Dofdl'od ''""''"" Tu Ll~bHltfC,>o,pa ... Jllt 

!lllli>""•ondi) 
CM"'-:-~1-li!WQ'ho!"~$ 
t..aou~bll?llo"" 
Tat ,,,.lid,; aod ti!'.lL~a-:-11-'<k, 
~M. l">>f-n1,oreen!V" o\l,o, tMpto,f" t,,""11:, 
P~g\ftltlfyklb.7!Uillland::i..!o1Wd<r""III 
c~, 
Tht>lffll,.,.,,4""6Nloi.,_,u 

~•li!r.ffl:4'"'J>"""li>n,llll• 
~a.bti, M<llls.>•<Jd.t.~ ,rod:!• 
Tc,.l tltc.,,m¢" <¢mo t,r,,, 'ia:>a!iM, 

fM od<."™1 '"""""' ta,oioMt:,•• 

!/w lo•l<>Wl\g w,r, pt'eUM'/ l/'~ e>plWiffi of!f,~ c•1•<fl$ MM #Ot,,~_,.,;:,, 

/lf,t,"""""''") 

_ _. 
O>i•rll,.,.;n•••oii<Jit,, • ,..,, 
C,,rp<><ato AM'1' <:,od1to ,;w 
F""O!illtt0!..€0")'""-"1 " $W.CHo;,..,."l'-'d " To1o:1:>.,o,0<t1••>W.~:X. ,_ 

' H.1t'l 

UMlircc,,;;~a:w TAX 11.:H,mTS 

r"~~ngt>H•p,-~""""tvo$.,...,,.:<i;;n~:...,,i,.,0;,lb.. 

("11t<n,.arnl,) 

\Jn·•oo~ta•b•,..,;,•-J•"""'.f\ 

U~rt¢<>?"1,...; tu MooH '""-=• 
-~rti.r~ lu b<:roft. ~ Oocorr.W, l• 

1'N Scs°""fl!l o;.'b, '"'''"i•• ••J<U~r,¢ W...rm..,~ -d:ng ''• rn1o«>gr,iu,d li:I~ ~-~"' 111.l•~ :;.j, )O~. !,\.ll., t,,..,~i Kan\JJc.kf di>u"OU'!"'C\ o docr•- "' ""'~~ ,la>ch&niltl!I Y,[t,1> h ~~,t 12 =lh•. 

p,11,,wun"" 
,..,,,.,,,1 lt>o<<! 1<>0ogrw,W:, .,,,,io •'™"""' ~""""'"~ o;~ '""' .,, BQ.i• hlblil:,,"' 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 52 of193 

V..,r, E,_ O.atn\llef l1 

''" Wll 

' [.!,4UJ ' ?,494 
\'0&9) 1.3W 

(U,1$SJ 10,ee<. 

N,0$ ""' 1,10 1:/13 

n,t:S 1,,11 

'"' i1$.i 

' lUllli • tWCXi 

YHNIE!fdt<l(l .. tffi~l1, 

201a '"' ' tij,9C'.! ' !4)>17 
.i,141 1,4$2 
~Ul) WITT) 

i4»1_ {.JC:;) 

''" V 

• 1S,SZf • 12,00G 

''" 17.0'!l 

,,.,,,,. End~d ln«ml>llr -31, 

"" "" • m ' 1,:l!i1 

'·"' '"' 11,1n S.J1~ 
l,Ht 1\1 - 1¢J.ei 

'·"' •= 
1~,;q5 23619 

i11!,i4,\) ;,:m.~~q 
(MU) -

{'2Y,7'()} j3CJ:i:w: 

• l»-,~O) ' tz,6,717; 

o«omt>tt ll, lijU 

1'i>.pit<1lio~'fe;d - -:oJor,;;.. -· '"' 
Y<o,o<!nffd0ot'ffl1Htl1, 

"" "" 
' ~ ' ... 

" " ' •M ' ~· 
°""•"'-ll, ~U23 

• '" 



QTHERTAXMAnERS' 

Ky.PSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 53 of193 

Duh EM!w!<.entucey~om'4e<:l nq 1nlet'»tincorrm,intered ei.:fern1u er f"lm,.ltes rcla'..,d tu j,,"OOl(I Ja~e,,<inthe Sla1<1'!',Mb ctO;ieflltklnsITT W2:l, <>t2illZ.As o/Oecerr.b« 31. 202), ,1nd 2022, r"° arm,ur.t.-wtrc 1<1$1!111i.red<1nllle 8$\'ln« Slleet::Wir.tl'!et.to1 peri1~ rtl~ted~incurw: 1-.-

0UM g,,tt9't Ke1!111/'.ky If no 1"'11/tt wbj¢e! to fu:4nral, ,:la\!;I ind J(ICM in,.,ome !ii\ m:arr.ir,:slim,,; by lax 3U!Mrit"" WryeaD< !Nfore 1!il1&, a!llde tr,,m ,;ertllin l.:tl'-.~ttribute,; wrrled t.,;-,,,Jrd for 111J'.crab¼ h, 1\.iture y!lll'IS. 

17; Stl8$EQIJ£Nl E\IENTS 
s.A,,ie<11,,oot,..,enb,. -·,.t1alu..tc<lt'JrQ\!iJrl Ma•ct, 1-::,2024. Fw mfunnijtiN\ nuu~s~~~nk rel~;~d·..: wm;,k,yo l>l!neli\;;loor, s~e N,:,\ll 2, 

' 
FERC FORM No. 2 {REV 12.:07) 
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Tiis raper!!$' 
(1) 

Na'!W ofReSJX!!ider,t: ~An On9ir,af Dalli o_f Roport: 
Duke Energy Kentucky, lnc 04!25/2024 

(2) 

DAResubmisslon 

Summary of Ut!!fty Plant: and Accumulated Provisions fur Depreclatloft, Amortization arid Oeplatlon 

Uoo Item Totai Company Forttm Current QtlartefNfillr 

••• I•! (b) 

' UTiUTY PLANT 

' In Ser.ice 

' Plant Jn Service {Classified) 2,930,717,440 

4 Ptoperty UnderCapjhll Lease:i 7 430,114 

5 Plant "urchased or Sol:! 

6 Completed ConS!NciklJl not C!asslfied 364,009,106 

7 Experirnerrtal ?Jant Um:lass:rod 

' TOTAL ~hlity ?!ant (Total oflines 3 trtru 7) 3,302,846,550 

9 LeaM'll:I to Omen. 

10 Kehl for Future U.&e 255,679 

11 Ct.msti'uct1on Wbrl< in Progress 96,665 S&7 

12 Acquisllion Aa;ustments 

13 TOTAL Ulibty ?!ant (Total otlines 8 rtm.J 12} 3,399,175,226 

14 Acrumu!ated Provisiolll for Depreciatfon, A<nor:fzalion, & :JepletiM 1, t25,19U!09 

" Net UtU:!y Plant (Total oflln!tS i_::, and 14) 2,274,557,017 

16 JET.All~ 0~ ACCUMULATED PROVISIOt,.S FOR DEPRE'CIAT!ON,AMORTIZATION ANO DEPLETJON 

17 lnSf!Mt':a: 

" Depreciation 1,060.602,556 

,. /l-rno1iwtion and Dep!elion Of Producing Natuml,Gas Lnr..i and land Rtohls 

'° Amortamion cf Undergroi.lml Storade Lanq artd Land Ri{)Ms 

" An,ortiution of Other Util,ty PlMI G4,5S!l,S53 

" .,..OTAL!n Ser.lee (fo«d oflinas 1Bff'lru 21) 1,'125,191,209' 

" Le,um:;Jo 01.heN 

24 De;,redatioo 

1, Arr.ortization ano Depll'ltloo 

26. TOTAL lbased to Others \'oral of lines 24 and 25) ,, kekl tor Fuwrs UM.! 

28 Peoreciatlon 

" Amcrtiza!to'.l 

,0 TOTAL Held tor Future Usu {T!3tal er !ines2'J and 2:1) 

31 Abardo1mer11 ct lell.;i0$ {Nab.<fllll Gaa; 
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Yearf?eriod ofReport: 
Ern:1 Of. 2023/ Q4 

Electrlc .. , Other (Specify! Common 
1,1 (di l•I If! 

2,006,7H,625 517,976,397 44.023..418 

~.430,114 

242,307,572 112,121.l'OS 10,26S,829 

2 J18,45s,:m 930,09<!,102 54,293,247 

265,679 

56,27lJ,?91) 40_ 125,IY.i9 260.81.S 

2,314,?Y.,301 970,4SS,850 $4,554,015 

800,994,770 217,489,446 2BJ06,993 

:,4S3,739,531 153,00IJ,404 27,847,082 

858,178,407 ilIB.176,715 4,247,430 

22,e1s,u;:i 19,312,727 22.-459.563 

$$0,994,770 217.489.446 2£,706,993 



Llne Item 
No, l•l 

J2 Amortization of P!antAcquJs\tion Adjustment 

33 TOTALAccum. Provisions (ShOuld agree wilh ~ne 14 abovej{To!al of lines 22, 26, ao, 3 t, :and 32) 

FERC FORM No . .Z (12-96) 

Total Comp.any For the Current QuartertYear 
(bl 
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Etectric Ga, Other (Specify} 
(o) Id) M 

1,125,191,209 860,994.770 211,489,446 

Page.200 

Page200 

Common 
{Q 

26,706,993 



This report ls: 
(1) 

Name of Respondent: @An Origkial 
Duke Eriergy Kentucky, Inc 

(2) 

D A Resubmission 

l!U Concept UtilltyPlantlnSru:vicePropertyUnderCapilalleases 

FERC FORM No. 2 {12-96) 

Date of Report: 
04125/2024 

FOOTNOTE DATA 

Paga 200 
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Year/Period Of ,Report: 
End of: 2023/ 04 



Th1srcport is 
11) 

' 
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Na1".1e of Rest),mwent bl! An O~lr,eJ Dale ofRepo-t YeiirPeriod of Report: 
OUke E'lergy Kentucky, fnc 041251'2024 End Of:: 2023/ Q4 

(2) 

0 AReS!.lbmiss1011 

G45 Ptant In Snrvl~$ {Ac.:;()U,tls 11n, 102, 103, i'IJ'ld 106) 

1. Report be!cwffle or'grml cost of gas plant in service a,;c:ording ro t:ie wesCffiled accounts. 
2. ln add:~cn te Accoont ~01, Gas P!anl 'n Service \ctasslile<lJ, !ifs pajc, and the Mxl inciudeA,;counl Hl2, Gas Pl.int P;;rchased or Sl'lld Aecm.mt 1113, Experimental Gas F'!3nl Unclassmed, ant!AC<;Ot1n!-1C6, Campkrled Co11strucilo:1 Kot 

Classified-Ge,&. 
"), l!'!cil;de ir: co!vr:io {c} and \d). as appropriate ctirreclkms of aaditi,:ms ard relirement.s fur Iha current or preceding yea~ 
4. Er.close in parenthesis cre;l!t aaj~:.11en!s of plant accoun'.s to intiicate the regalive e/fect of such acc:iunts. 
$, Classify Account 106 accoc:llng :o prescobed oo:ounts. on an esbmated !)a sis If necessary, and indu.ie tlls onlries in colurrm {c}. Also to 00 lncltided in ooh.1mn (c) are entries tor ra11en;als oftanta;t,w dislt,butkins of pner year reported in 

oolumn (D). LMow'.se, if ihe res)X)odenthas a sigrnf,canl amount of p\imt ra:,rements whlcil have no: been cla&Sllied to primary acccul"lls al !he end of the year, inctude rn Cl:lluMn (d)_a U!f'Jatlve dlstribUtioo of such refremeots, on .in 
8$lil'ratslif_basis, With apprcp;ia\e cortm entry \c via accoun: for w:;uMu1.:,ted deprecialkm provision. Include also l'l i;o!Ufli'l (d/ reversals ottentatt\.'i! dislrJ.bu!loos of prior year's !J'ldassille<:I reliremenls. lncludt ir, e foomo\$, tha Q!'X'.l',Ur,t 
dh;,biooUons cf1hese tentative dassif;calit"ts !n eolunms (:::) and (d), includir,g the n,versats ttfihe p!lor·jlfli¥'$ ter,~ve:acr.ct1nl (hltibufiens c!fue~ amount$. Cerefu! observaoca ofthe above ins\.mcticns and the textaof A.u:cl,,ni 101 and 
1C6 will avoid tericus om1s$/Ms d/ 1t15?0ndent's repcrt,;d amount for p!Ml a CW ally in ser,..h:e a! end ❖fyear, 

$ Show iri c,;ilu-nn m reclassifi>:;alion, er transfers within uilFty pfar,;_ a,;;co1.1nts. ln_ciude al$,; in column (Q the mtditlons er redt!Ctioris of pr'rnary acr:cunl clessi1k~!ions arising f:om dinrillulklr of amcunls Initially recolt!ed inA;r.oun'! 102.-111 
,;hewing the ckiaran~ of Accol.lnl t02, lnclm:e !n cotvmn (o) the amounts will\- retpod to ac.:um.i!ated provisior. far depre.::at!Ofi, ac:iuls\tiort adjuslrrerts, et_c., ernl'show Jr. GO!umn (f) only tt1e offset to me debi!s•oreTedf!s to primary account 
dil$$llicallons. 

7. For AccoLnt-399, stale the nlllc1ro and Lse ofplfl1t ipduaed In !h!s account.and If sut>starria! in amount s11bm•t a supolemer:ary shl;tement nhowlrg $UbaC:C<.1unt class:fication of S1.1cfl plant conforming to the requlromerrts of the;ie pe.ges. 
e. For each amoul"lt CQffi_prfaing tt-.e reported calanc.c and changes in ACCQ:.ml 102 tlllle ~,e property p:..r.:OOsad :1r sokl, name ofver.dw or f,ll.!tchasor, a1d date of transaction. If proposed Journal entries h2ve.bee..1 filed with the Commission 

as reqllired by ll'e U~1forM Sys:em of Accownts, give date e( such trnn@. 

LiM Account Balanc& at Beginning of Year Additions Retite111errts, Adjus«ffnb Tram;.fern Balance at Erid efYMr 

••• i•l (bj ;,; {di fol iii (g) 

' INTA~GIBLE PLANT 

' 301 Organ'.zation 

3 302 franchise and Consents 

4 303 M;sce!Jari,ooslnta,,11glbt6Plar,t 22,656,065 1,749,009 24AG5,!:17-4 

' Tu1at lntan9ibt6 P_lant {l'otal otlinH 2 lh:iJ 4) 22,656.065 U49,809 24;1)0:5 814 

• PRODUCTION Pl.AN':' 

7 Nab;f"m Gas Fn;dl.lc;•on and Gameri1g Plant 

' 325.1 Prodllci:,g Lands 

g 325.2 ?rodl.lcirg Leatel\i:tcs 

10 325.3 Gas Rights 

" 325.4 RlJhl.S..of0 Way 

12 $25.5 01MrLand lll'ld Lard Rights : 

" 326 Gas Well S\ruc:Jres 

14 327 Field COfllp•etwf"Sta!itm Structures 

~s 326 Fekl ~easuring an¢ RegulaUng Staticn Siructure!l 

" 329 Cl.her Structures ' . 
i7 '.:ISO Producng Gas ',¼\/ls-Well Coostn.11::tiori 

18 331 Pro:luang Gas 'Nels-WEit Equipmsf'lt 

19 332 Field' Lines 

20 333 Field Compressor Station Eqi.r,pmerit 

" 334 Fiek! Mfil<W.'ing ar.tl RegU1.at:ng Station E:q,.:ipment i 
Page 204 



Lin, Account 
No, (•) 

22 33:i Onl!ing a,o C!oarr:ng Equipmen: 

23 336 ?wifica!icn Equ:proon! 

24 337 Other Eqwpm<inl 

25 338 Unsuccessful ExpforaOOI' and Deveklpment Costs 

26 339 Asset Retirernert Costs tor Natural Gas Product1nn·ar.d G"a!'ler'rtg Plani 

V Total Productror. and Gathering Plan! {To!al of 1;no, e t:ln.i 26} 

28 PRODUCTS EXTRACTION PlAl'ff 

" 340 Land and Lard !'tii;ihls 

3i) l41 Struciw-e,rand lmprovemen'.s 

31 342 E:,;t,actlor; an:.i Re'lrJng E_q..ilprrent 

32 343 P:p,!I Lines 

"' 344 Ext:-actad Prndocis Storagi,' Cqwpl"!Wnt 

34 345 03mproswr Eq1.vpmen1 

35 34€ Gas Measuring aml Regulating Equipment 

'°· 347 Olh61'. equ1prnenl 

37 348Asset Retire,r~ Costs tor Product$ Extrat!lo1 P!tlnt 

38 Total Products ExtractlM Plant (T«a! of J:nas 29 thru 37) 

39 iolal Natura! Gas Pmduclicn Plant (ro!al of lines 27 a'Xf 38) 

40 ManJfac'::l!red Gas Pro:IUC!.'on Plant (Submit wpp!emer.tary information in ii footnote) 

41 Tott! ProducUor Plaflf {Tota! of Ones 39 Md 40) 

" Nt,TURAL GAS STORAGE ANO PROCESSING PLAtr 

43 Urdergrour.d storage plant 

" 350.1 lar.:J 

45 3-51}.2 Rlgti\s...¢1~',,'lay 

" 351 Stn.cimes and Improvements 

47 35211\'e<Js 

4B 352,1 Storage Leasehoids. and Rights 

49 352.2 Raservolm 

50 352.3 Non-recove(Ub:"e Natvrail Gas 

51 353 Line:s. 

52 354 Compre;;sor StllUcl' Eqllipment 

" 355 Me$Uling !¥'Id Rag,.ilatng Equipment 

54 356 Purification EQ.11pme11! 

" 357 Other Eqo'prre:;t 

66 358Aw.et Re'Jrerr.er\l ::Cstt for Um:fergroun,;:. SIOTagl'I Pfant 

57 Total Und,ugrcl,ll'ld Sto-r;ige Pf ant {Total of lines 44 lhru 66) 

&lance at Beginning of Year Additions 
(b) (<) 

\2.291} 

(2001)-
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Retirements Adjustment$ Transfen. Balance at End of YHr 
(d) (•) (~ (9) 

{2,S91} 

(2.991) 



Line Aecount 

••• _(11) 

" Oll1er Storage Pian! 

59 360 Llmd end Land ~ights 

,o 36'! Sm.lcil.lNS and lmprnwmerY-s 

" 362 Gas Holders 

62 363 Purilicali(m Equ;pment 

63 363.1 tlquefactior, EQJ..hJ:NlBnt .., 353.2 Yar,,oriZir,g Equlp'l'lem 

"' 36'.Hi Compress er Et;ulpn-,enl .. ;163.A Meas.wring ano Regulatang Equipment 

67 363.S Other Equipment 

"' 363.6.Asset Relirerrenl Coots for O!r>ef"Stcrage Plant 

69 Total 0!00! Slorage Plant (Total ol fir.as 56 lhru 6llf 

70 Base LMd liquelkld Natural Gas Terminal1ng and Precessing Plant 

71 564. 1 Lend and Land Rlghls 

72 364.2 S!ruciures anc Improvements 

73 364,3 LN3 Processl;;g Tefll'Tnal f':qu~ 

74 364A Lt~G Transpor.soon Equipment 

75 364.5 Measuring al'\d Regulating F,;q,Jlpmert 

16 364.6 Compress-¢r Station Eqyipment 

77 3&4.? Comm4/'tcatkms Eqllipmert 

7s 364.8 Qlher Equipment 

79 ~4.9Asset RetirurrJ•/11 Cost/i for Base Loo:1 Liqvefied Natural Ga$ 

so Tota! Base Load UqU.ifeed Naiuta! Gas, TerM1nat111g and Processing ?hmt (Tot:.! o' Imes 71 tlir.i 79) 

81 Total Nal f Gas storage and Proooss.ing Plan\ (R;tst ot ~nes 57, 69. and 60) 

82 TRANSMISSION ?LANT 

" 3$5. 1 Lat'ld and Land Right$ .. 365.2 Rlghts,<1r-'M.Y 

as 366 Structures an.I !rm1r:wemerts 

86 367 Mairs 

a7 368 Cornprossor Sta!i◊fl Eqwpm:ant 

" 369 Measurlrg a,u Reg_ulatit,g S!,,;tiOn EQW;::men! .. 370 Cvmrnul'lication Eq!.!iproant 

90 371 Other EqJlpmeru 

" 3Tl. Asset Retirement CoMs for Tran$l'l'ISSiti'l Plan! 

02 '"ota! Transmission Plant {To:al of bile 81 tlm.l 91) 

" DISTRIBUTION PLANT 

Babmtf at BegiMfng or Yi.ar Additions 
(bi (0) 
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R\ltitements Adjustment!& 'Transf,ere Balance at End of Yeer 
(d) (,) (Q (g) 



Uno Aecount Balaru:e at Baslnnlflg ofYet.ir 
No. l•l (bl 

94 37 4 Land and La'ld Rigt-l.s 10,827,268 

95 375 StructJr-OS and Improvements 6,976,052 

00 376 Ma:n$ 443,6H,27S 

97 377 Compt11ssor Slation E(f.lip~ent .. 376 Measunn;i a."ld RegJlating Stat,on '2qllii:mem.Gefieral 70.0~.545 

99 37'.9 Measuring find Regvfating St:atio:l Equipmunt.C~y <Sele 1614,864 

100 390 Servw:es 218.001.384 

101 381 Meters 18.550,495 

102 382 Meter 1nsta11ationa 17,606,753 

103 363 House .Regul1:1!::rs 7,567,127 

104 384 House Ragulator lr$lallatk.:rn, 6,102,140 

105 385 lridustnal Meiisutlrig $1ld R~gulating Station E_,:11.i'pmen1 519 !:118 

106 :l86 Otrier Property _or. Customers' Prernlses 

1'7 387 Other Equipme1i !!3.(Ji'0 

100 388Asset Re'JromerJ C~ts for D:str'.b1Jlio1 Plan! 5,001AO!J 

109 Total Distribullon Plant (Total of lines 34 tfru 10S} 808.252,204 

110 GENERAL PLANI 

111 38-9 Land a,d Lar,d Rignls 

112 390 Stn;ctures and trnprovements 

113" 391 Office f .tmlluro and Eqlllpman: '1,236,836 

114 392 Transportation Eou1pmsnt 69,948 

115 393 $lores EqtJiprmmt 

116 '394 '1"oolt, Shop, ar:d Garage EquipmB()t iJMS.241 

",17 3-95 Laboratory Equ,prr.enl 

118 300 PtiWl:!f Opetated Eqdpmer.t 179975 

119 397 Comrnt.lfllc:i!fon Eqw)'}T'(lent 11.305,JH? 

12-0 398 M!seellarieovs Equ'.prwm! 83,591 

121 Subtotal(To1ai ot Ines 111 lilru 120) 14,821,4:i!l 

1'2 399 Other lW",9:ble Property 

123 3-99. 1 Asset R-elira,.,1eiit Costs fOrGermral Plant 

124 Total General Plar:t {Total of lines 121. 122, ano: 12:!-) i4J:121.-LC8 

12$ Total \A.CCOi,lf'.ts 101" and 1C-6) 845,726JIB6 

126 Gas Pl,trll Purci'lased (See !n;.:~clkm 8) 

m (less} Gas Plant S,;,!d {See l1s!w:.lion 8) 

128 El<penll'.t:ntal gas pla:it 1.mciasslf;ed 

129 Total Gas Plant In service f;htal of !irRS, i25 thru 126) 845]26,686 

Page Z04 

Additlims 
(c) 

564]67 

85,120 

46;004,048 

23.001,2€3 

22,853 

6,282,883 

i 729,292 

1.107]83 

130,485 

11,749 

{128,451) 

ao,s11,aoo· 

137,164 

201,289 

379660 

710,113 

718,113 

82.970,722 

62,979,122 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attachment - FERC Fonn 2 
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Retir9ments Adju$1menl.R Tr4Mfers Bal•oce .at End of Year 
(d) <•l (~ (g) 

11,192,035 

{2,645,251) 9.700:,~31 

604,T/9 459;s16.546 

306,592 _93,625,216 

1,637,717 

332.730 22.3,95t537 

20,279,787 

18,714,536 

7,697,612 

a11J,aae 

!l19,B18 

~.~70 

(186,W7} 7,019,255 

(t&}7;447) 800,351.451 

112,162 1.361,838 

69945 

2,045,530 

179,975 

11.685,477 

83,591 

185,753 15.343,768 

195,753 15.343 768 

(1,3!,11,694) S30,0!l8,1q2 

(1,391,694) 930,098,102 
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This ropnrt ,$, 

{1) 

Name of Resr,or.oont 0An Oti(.lina! Qate .of Report: 
:JiA;e ErmrllJ Kentudq'. Inc- 0~125/2024 

(2) 

CJ A ResJbrttJSGlOtl 

Gat, Property and Capacity Leased from others 

1. Report below !he i11fonr,alk'Jn ca!!ed for conce:ning gas ptoperrr a~d capacity leased l'tOm otnera rot gas JJf)Orali00$. 

KyPSC Case No. 2024-00354 
FR 16{7)(k) Attachment- FERC Form 2 

Page 62 ofl 93 

Year/?enod or Report: 
Erni ot 2023/ 04 

2, F::fr all leases in \":t,;cl\ tne average annual !aaso payMenl ~ Iha iribal term cl ttm lease exceeds SS00,000, desctlbe ln column \cl, ff appticab!e; tl-.e p'Dperly o: cap8c;ty l&aied. Dm;;gna1e associated compa,ries: wit'I an asterisk ir; column 
(b) 

Lll'Ul Name of Lessttr . DeSMptlon of Lease Lease Payments far Current Year 
No, l•I <•I (,) Id) 

1 

2 

' 
4 

s 

• 
7 

8 

' 
10 

11 

12 

" 
14 

15 

16 

" 
18 

19 

20 

21 

22 

" 24 

25 

2€ 

27 

" Paga Z12 



Line Name of Lessor 
No. (a) 

29 

30 

31 

32 

S3 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 Tola! 

FERC FORM No. 2 (1:MG) 

. Offcrlptlon of lease 
lb) (C} 

Page 212 
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Lease Paym~nts Jor Current Year 
l<ll 



This report is: 
m 

Name ofResporidenl 2J M Original 
Duke Erergy Keiiur.ky. Inc 

(2) 

0 A Re$1Jbmlsalon 

Date of Report: 
04.125/2024 

Gas Property and Capacity Leased tu Others 

KyPSC Case No. 2024-00354 
FR 16(7)(k} Attachment· FERC Form 2 

Page 64 of 193 

YeooPerioo ot Repo~ 
Ehdof: 2023/04 

1. fDr alt lea$00 in which Ire average lease ITTc:1nie over tile ·m_tlal tern; oflt1e lease llxcemls $500,000 pro'titie ir, column {c), a descriplicr, of eacn facility or!easeci capa_cilt the.'. is ciauifmd at gas p!:;ll'lt in servi:;e. and is !eased tc cthets for 
gas opera!\o;is. 

2._ ln cciumn (d) OftN!de the lease payments mm:ved fro11 others_ 
'J. Designate associated companies with an asterltk m col;.irnn \b}. 

une Name of Lessee . Dctscriptlon of Lease Lease Paymri,ntti_for current Year 
No. l•I lb) ,,1 !di 

1 

' 
' 
4 

5 

' 
7 

• 
9 

10 

j'\ 

" 
13 

14 

1S 

" 
17 

18 

1' 

20 

21 

Z2 

23 

24 I 
25 ,. 
,, 
28 

Pago ?13 



Un• Name of Le$see 
No, (a) 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

" 
45 Total 

FERC FORM No. 2 (12-96) 

. Deucription of Lea$e 
{b) {c} 

Pago 213 
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Lease Payments for Current Year 
(d) 



This report is: 
{1) 

Name of Respondent: !iZI An Original 
Duke Energy Kentucky. Inc 

{2) 

DA Resubmission 

Dale of Report 
04/2512024 

Gas Plant Held fof' Future Use {Account 105) 

KyPSC Case No. 2024-00354 
FR lii(7)(k) Attachment - FERC Form 2 

Page ii6 of193 

Year!Pruiod of Report 
End of: 20231 Q4 

1. Report se-oarately eaeh pi:operty_ held for Mure use at end of lhe yearhaving ari orig_inal cost of $1,000,000 ot more, Group other items of property held fot fulure use, 
:t For property ha11lng an original cost of $1,000,000 or more previously used in utility operations, now held forfi.lture use, give in column (a), tn.addi!ion to other required information, lhe date !hat urnrty use of such properly was discontinued; 

and in column (b) tne date the on9inal oosl was transferred to Accounl 105. 

Line Description and Location of Property Date Orig!nally Included in thls Account Date Ex:pected to l>il" Used in Utility Serv1ce aatafice at End ofYe~r 
No. {,) (b) (e) id) 

1 Oll;er L<md and Land Rlgh1$ < $1M Each (11 llems) 265,679 

45 Total 265,679 

FERC FORM No. 2 (12-9&) 
Pai}e 2.14 



This report is: 
(l) 

Name of Respondent: f.il An Original Oate of Report: 
Duke Energy Kentuc!(y, Inc 04125/2024 

(2) 

DA Resubmission 

Com;tructloo Work in Progre-ss-Gas (Account 107) 

1. Repot'I below descriptions and b!.Umces-atend of year of projects ln process of construction {AciXiunt 107). 

KyPSCCase No. 2024-00354 
FR 16(7)(k) Attachment• FERC Form 2 

Page 67 of 193 

Yf!ar/Period of Report 
End of: 2023/ Q4 

2, Show items relating to "feseardl, development and <iemonstraHon" projects tast, under a caption Researci'!, Devq!opment, and Demonstral1on (see Account 107 ct the Uniform System of Accounts). 
3. Mio« pro;ects (less lhan $1,000,000} may be grouped. 

Un, De!Kriptlon of Project Construction work ln progress~ Gas (Account 107} Estimated Additional Cost of Project 
No. l•l (bl (cl 

l DISTRf9UTION PLANT 

2 0 

3 lll'-.E AM07 ~ PIPELINE REPU\CE PH I 5,650,095 

4 DISTRldUTION PLANT»CAPITALALLOCATIONS 2,674,813 

5 LINE AMb7 PIPELINE REPLACE PHASE 2 2,619,466 

6 EMERGENT-DONALDSON RD-RELOCATION 1,837,365 

7 PROJECTS LESS THAN $1 MILLION 4,818,896 

8 GENERAL PLANT 

9 0 

10 PROJECTS LESS THAN -$1 MILLION 926.001 

11 lNTANGIBLE PLANT 

12 0 

13 PROJECTS LESS, THAN $1 MILLION 1.307.193 

14 PRODUCTION PLANT 

l5 0 

16 STA0949 DAYTON VALVE HOUSE 1.412,676, 

l7 PROJECTS LESS THAN $1 MILLION 1,527,335 

18 TAANSMlSSlON PLANT ,. 0 

20 LINE AM07- Pl?EUNE REPLACE PH 1 9,667,039 

21 LINEAM07 PlPEL!r-.E REPLACE PHASE 2 7,414,753 

22 PROJECTS LESS THAN $1 MILLION ::m.s31 

45 TOTAL 40,126,069 

FERC FORM No. 2 (12-96} 
Paga 21G 



This report i&' 
(1} 

Name ofResponderit; flJAnOtli,\1r:al Dale Of RepO(t 
Duke Emugy Kentucky, liic 04!2.5/2024 

(2) 

0AResubfn1SSl{!O 

Non-Traditlonal Ral:e Treatment Afforded New Pr,ajed$ 

Kyrsc Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 68 of 193 

Yurff'e'.104 of'R-0port 
End of: 2023/ 04 

1. The Co-nrrission_$ Certilicate Policy St.ateme.-il provides. & thresticld req.iiremeril 1i.»' e.o:ieUr.g_plpelines proposing new prcjeciS i! ihat the pipeline !fJJ$\ be prepaced to financially supp:,,t the project without n:lylng on $1Jbsidiutiory trom ITT: 
e1.1stirg ;;:ustomers, See Ce1ii\ca:1or1.ofNew !ntfflla:e Natural Gas P;;,elirm Faci!ities, ae Fl;RC_P61,227 (1999,l: orderdar:t,ing policy, 90 FERC P6i,128 (2000); order qanf,<ng policy, 92 FERC P61,W4 (2000) (Po~cy Statement). In 
C'Y.U:rm a, Ustt,l;e name of the fac:lity gran~ nor.-tracitienal rate treat'l1eriL 

2. ln w!vmn b, list the CP Dod.et Number where the Cor,mlflsioo authorized the taCIBty. 
3, In columr c, irniicate the type of rate treatmeflt approved by ltui; Commissioo (a.g. 1ncremcnlal, ::it risk} 
4, ln i?Oru,nl'\ d, Nst:th1n:1,no1mt inA«cunl 101, G.ls Plant in SE!rvloe, assoc~ted \f\'llh 11:le facility. 
5, In eoh.imn o, f.st the aroowll iflAceoun! 108, ACCl.lmulated PieVslcn fer Depreciatron of Gas lJ!Jl,ty Plahl auociate::l with tile facility, 
6. In colJmn f, list t-ie amouni: inAcoow,: 190, A=mulale-::l Deferred lrcvme Tax;Account 2S",, Accumtdated De'lorred lnctirrr.1 Tlixes-Accelerated Amorlization Prop,rty; Acco<Jnt 282,Accumu!.iled Deferred !neomeTax.es-Other Property: 

/,=nl 283, A=nula!ed Defumw' ll"lcome Taxes - Olt:er, ~ated wllh t"le facilrty, . . . • 
1. ln oolu_mn 9, reporl !Im mtal amru.m l"lcim.led in the gas operatioris e;q>wse acr-.oun'.1, dumg tre year related to l!'IO.tacil ly, (Ac::01.,nt 401, Qpe:micn Expense}. 
8, In col.;mn h, reporll.t:e 1chll amcuntlnch.sded ln tile gas malntenanoo expense accourns during the year related to !he tacitly. 
9, In column i, rerort lhe rur,ouri\ of deprecia::ion experise accrued on !l'le faci!Jty Ou ring he year. 

13. In cokJ-nri j. listany ether -,);f)er-tas(i'lciudng taxes} allocated Jo the ~aciHy, 
11. ln COIUmn k, report tile intff1'llen:al revenues associated with the faoli:y, 
12. ldenlify the \mit.mes rnee,ved rum wsed far any 111crementar pr:)Jec': that rias a sep:irare fuel rale for that project 
1:t Provide the !otal amouots fur each co!um:,, 

LIM 
Name-of 

1

1 CP Potbt Typo of Rate Gas Plant in A«:"mutaled Accumulated Deferred Opanrting Malot,:m11nce OE>preclatkm OU!er Expenset!I lncrementaS 

No. 
Faellity No. Trnatmom Servleq pqprruili!tlon ·1neome Tans. Efapef!i;e Expnnse Expense i!neludlng: ta¥es) R.evi:rn.111s 

M <bl I<) Id) l•l !O 19) lh} 0) m lk) 

1 

2 

' 
4 

5 

• 
7 

' 0 

'° 
11 

12 

;s 

" 
15 

16 

17 

" 
19 

20 

" Pagt·217 



Line 
Name of CP Docket Type or Rate Gas Plaotln 

No. Facltlty No. Treatment 56rvlce 
(•l (b) (c) (d) 

22 

2J 

24 

25 

26 

27 

28 ,. 
30 

31 

32 

33 

34 

35 

36 

37 
Gas Planun 
Service 

FERC FORM No. 2 (NEW 12-07} 

Accumulated Accumulated O&ferred Operating 
Deprfleiatlon lneome Taxes Expense 

!•I (Q (g) 

Page 217 

Page 217 

Maintenance 
l:Xp81'166 

(h) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment. FERC Form 2 

Page 69 of 193 

Depreciation other Eitpenses Incremental 
Expens:o (including taxes} Revenues 

{i) m (k) 



Tr,is rapo!I fs: 
(1) 

Name of Respondent @AA Original Dale Of Reporl· 
Duke f:r.ergy Kentucky, In::: 04/2.5/2024 

(2) 

DA ResJbrr,isSion 

General Des.t:riptlon of C_on$tn.H;Hon Overhead Procedure 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment• FERC Form 2 

Page 70 of 193 

Year/Period of Report 
End of; 20231 Q4 

1. Foniach oonstrucl:On oveit1ead explain: {a) !he oafure and extent II. woi::, etc., the cverhead charge.s are Intended 10 cover, {b) lhe general proced'Jre for de!ermin'.ng the amoi..:nl capitalzed, (c) lhe melhod of dislrlbutlon to_ conslruelioo 
jobs, {d) whether different rales are app~ed to different types ot cons:ruclio", {e) basis ol differentiation ;n rates for different types of cons-!l\.le,Acn. and (f) whetl"!er 1he overhead is directly or indirectly assigned. 

2, ShOw bi.low the ·comptt..eliol"! of allcw.irice for funds used during eoru;tructicn·rates. ir. ac.cordarv.:e with the poviciors of Gas Piaf!! !nstructlons 3 {17) of :he Unllorm System of Acco:.nfs._ 
3. VVhere a; net-of.;ax rate for bortowed funds is used, shoW the·np;::rooriete tax·effec! .id1us\mern lo the compuletions below ln <!: manr,er lh<'.lt cltru<fy indicatell \he a,riount of redud:kl!i in, !he gross rate for ta,:: effects. 

1. cor..smucrtON O'lERHEAO COSTS INCL'JDE ENGlt.£El'/INGANO SLl9ER;VJSORY SALAA:IE$, 
ADMINISTAAT{VEANO GENERA!. SA1.ARJE$ANDAS-SOC1AiE.0 PAYROI.L TAXE5AND SS.EfTT$AND 
E!;!PlOYEE CX?ENSES. 

IN OENERAL, lF ENGINEERS, SUPERVISORS, ANO CLEl;{ICAf. EM"'LOYEES OEVOTE ALL OR Sl.lBSTAN7A:.LY 
ALL OF T_HEI" TWE ro CAPITAL Coi..STRUCTJON PROJE'CTS, THE SAL.AR11"$ AND RELA":'EO EXPENSES A Re 
CHARGED DIRECTLY TO THE SPE.Cl"IC CA?r:'ALCOi'ISTRUCTION PROJ/."CT!i. 

!"OR ?OW!::R DEJVERY. C()NSTRUCTION OVERHEAD COSTSARli: CHARGED TO THE ALLOCATION POOLSA-.':J 
PROM YHERt! m.4N$FEf'J'lEO T01Hf: S?ECIFlc CAPJT/l.LCO~S'"'RUCTION PRCUl:Ci$WHERE 1"tiE J.Af!CR 
{IN'll:RNN..AND CONTRACD WAS CdAR<loED DURING 'THE MON.H, 

2.ALLOVVA'JCE_FOR FUNDS USED DU~!NG CONSTRUCTION (AFUDC) tSAPPUED TO THE TITTAL 
CONSTRUC TfON 8(;"ftN:Jffl.JRE$, !,.ES$ r.ERTA!N EXCLUSIONS, ON JOSS UNOER CONSTRUcn::>N,,EFFf.CTl\/f. 
JU!.Y 1, 1962, THE RESPONOl:KTAOOPTEO fHE'PRACTlCE O"" U"OATING"lfEAf'UDC RATE MON'YHLY,AS 
Au11-iOR.llEO BY THE FEDERAL ENERGY REGULATCRYCOMM!SS!ON IN A LETTER DATED MAY p, 1982, THE 
AV-~o:'.AP\JX RATE FOR 202,' Vt.~ 3.46¼. THE MONTHI.YRATl'l: 001::$ NOT INC\..IJDE.t,,RE.OlJCTION !'OR 
THE INCOVE TAX EFFECT ON THE COST CF 0£eT. 

COMPUTATION OF ALLOWANCE FOR FUNDS user: DURING CONSTRUCTION RATES 

1, FD"' line (5}, -column (e) below enter ths rate ~ra<ited hem las\ rate proceadITTg. If not available, use u,e average rale- earned during the preceding 3 years, 
2. ldonlify in oo\Umn (ct \NI specif;c e(!!ity W$od as the seurce: for the capilaJ $tl'Ucture figures. 
:.3- Indicate in column (l); if the reported ra!e of return is. one that has l.leen approved in a rate case, black-boo: sett lament rate, or an actual three-year average ril.te, 

1. Component:1 of"Fornuta (Derived fro.11 ooua\ oooi(. t:a!ances ;ind actutil cost :ates}: 

Lino nu, Am®nt Entity Nam& Capltalb:l\tiori Ration {percent} Cost Rate J:>er(:enta9e Rate Indicator ·~ l•I !bl 1,1 {d) 1,1 (I) 

(1) Avercige Snort-Tenn Debi ' 
(2) Short-Torm Interest 

(3) Lt>ng-T>l!fm Oet:t ' ' 
(4) Pn:iferred Sto.:k ' ' 
(5) Common Equity ' 
(6) Tote.I Csp11aization 

(7) Average Construction W::irk ir, Progress w 
B~ance 

2. Gross Rate for Bcrrowed Fmds s(SN/J + d;(Dl(D+P+C)) (1~ 
(SfMJll· 
3. ~ for Other Fllnds (1-{SM"1] tP(PI\D+P+C}} + i.(Cf\D+P+C)}j • 
4. Weigh!ed Average Rate Actually U$ed for the Year. 

(a) Ram for 'Borrcwe:; Fund$ -
{O} Rate for Otl)(!r FW1d$ • 

FERC FORM No. 2 (REV 12--117} 
Pagc218 



N.ame of Resoondel'lt 
JI.Ike Energy Ken!La::ky, lnc 

1. E)(plain ITT a foOl(\OIE! MY irnportanl adj~tments 0::IJ!l;JQ 'y{lll:r, 

"?'his report fs: 
{1} 

flJ AA Original Date of Report 
0025/2024 

{?} 

DA"'eoobmisskm 

Aceumula:1ed Pto'lisl<m for Oeprue~i_QTI (If Gas Utilfl:y Plant (Account 108) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 71 of 193 

YearJPericd cf Report 
End ot 2023/ Q4 

2. El(/){ain in a footm:i\6 &f!Y dill\:mmce .between the amount for book cost of plart relhxt lint1 12, cc1umn {el, and !hat reported for sas plart in service_ pag, 204, coll.irrn {d), exciudi'lll retirements ofn:mdep,eciable property, 
,3_ The proisions cf Acooi.,nt 108 in !he un:•= $ysteni of Acccun:s re;i1.:irn that reliremen!s cf dep:eciable plant oe rm:omed when such plant Is ren-0',!ed tro;n ser.ice. tl tl'le r.'lsptindlll'it has a slg!'\ificanl aMov11 of plan: re>JNd et year end 

wt<Jdl has JJot_been recorded and/orda&sif;ed lO !he various mserve functional classmeatlons. make pre:!imina-y,dos!ng entres to tent;,ttvely ~.mctio1al!ui the bocil: cost ◊flhe pfani re!Jrea. !rt Addl!l!m lnct1::ie an costs :ncl:.ided in retirement 
WJtl\ 111 progress at 1ear;md in lhe m.1rropriaW fum;:iioool c!assifr.ations . 

.:. Show separala!y interestcted::s oncer a $irJ\in9 furn.I er simffar method of d.eprec;ati:,n accountng, 
5: Ai lif'es 1 ar-d 14. add rows as necessaf)' ta repM all <lara..Addilionru rows ShO\Jkl h6 1uMbe.ted ,n seqW:!nce, e.g., 7.0~, 7JJ2, ete. 

Un• ., .. Total (e+dtt!) Gas Plant In S.rvlce Oas Plant hel.rt for Future Use Gn Phlnt LeHed t<.> othut11 ... l•l {bl ,,, 1•1 fol 
_Seciioo A BALANCES A.ND CrlA"tGES Ol,R!l;G YEAH 

' Oa!ance Begirmtng o1YMr 1BJ,68ft52! 183)\B9,521 

2 DfllY\'?Ga!Km Pro11is'ons filr Y<'!lar, Cnnrged !.o 

' i40aj OepreC!llt1or, Expv:se 17,4:,(,022 17,4S2,023 

' \403.1) Depreciaoon Expel\SI'! for f',S1t!l Rell'11!'1"ent Cosm 

5 (413} Expens& of Gas Plaritleased 10 others 

6 Trat11,ilo11.aron Expense!\. C!e,;ting 4,889 4,aa:s 

7 Other Cle.i.ringAccOWl!s 

' OlherC!Garing {Specify) (faotno!e detaih1): 

91 Otnec Ct earing (Spernfy/ (toCll'IOle de!.Ai~)' 

9.2 Corrmvn Pta,;! Depre-daik;n ('!1.$,019i (115,01$/ 

,., ARO Deprecialll.ln deferred 1~1,625 ~61,S25 

" !OTAc.. Depree, Pro1t, filrYear (Toi al of fit es 3 U"!ru 8) 17,543.5\8 17,543,518 

11 Net ChargHs (er.Plant R~ire,t 

12 Bock Cost-of Plant Relin.d J,Sill,621 1,503,621 

13 Ccst of Removal (4.659,411) J>,1(4,6!:9,.411) 

" Salvage {CredtJ 6-2,:1Hl 6:i',210 

15 TOTAL Net Chrg& for Plan! Rot \Tot:il of Jines 12 lhru 14) (3,033,571) (3,093Jil1) 

16 ether Dool! or CJe-dit Items \DescrtOO m foohlote dHlailt} 

17.1 O\Mr Del>it or Crndit tterws {Oe:roibe) (fuctnooo detaUs). 

'7.2 Pn::pano Cavern Ad1w.tmenti 

17_3 Gain & loss o:i aam/dJsp¢sat of assew (83,52-5) (83,825) 

17,4 Asset Lxallon Clean Up 

17.S- Misc, Adjus!me.nta 6057 6,057 

ne 115_019 115,0Hl 

18 Book Co.ii of As$$! Re11re:m,nt Costt 
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line ttem 
No. (a) 

19 Balance End of Year (Total of lines 1,10,15, 16 and 18/ 

Secikm B. BALANCES AT END OF YEAR ACCORDING TO FUNCTIONAL CLAS-SlFICATlONS 

21 Prodw::llons-Manufactllred Gas 

" f>roduc!ion <ll'ld Galhering-Natural Gas 

23 Products El(tract!oo-Nalural Gas 

2A Underground Gas Storage 

25 Other Storage Plant 

26 Base Load LN'G Termina!ing and ?rocesS:!ng Plant 

27 Transmission 

26 Distribution 

29 General 

30 TOTAL (Tbtal cf lines 21 thru 29) 

FERC FORM No; 2 (12-96} 

Total {c+d~~ 
(b) 

198,-176,719 

(556,953) 

197,438,504 

1,295,HiS 

198,176,719 

Page 219 

Page 219 

Gas Plant In Service 
(c) 

198,176,719 

(556,953) 

H,7,438,504 

1,295,168 

198,176,719 

Kyl'SC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 72 of 193 

Gas Plant held for Future Use Gas Plant Leased to Others 
(d) (•J 



Thls report is: 
(1) 

Name of RtHoporidenl: @Art Orf!)1rtal 
Duke Energy Ksntucky, Inc 

(2) 

D A Resubmission 

J1U Concept CostOOemovalOfPlant 

FERC FORM No, 2 (12-,95} 

Oate of ~eport: 
04/25/202:4 

FOOTNOTE: DATA 

Paga 219 

KyPSC Case No. 2024-00354 
FR J6(7)(k) Attachment- FERC Form 2 
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Year/Period of Report: 
End of: 2023/ 04 



This report is: 
(1) 

Nl'!me of Respondent: li:!An Original Daie of Report: 
buke Energy Kenlucky, Inc 0412512024 

(2) 

D A Resubmission 

Gas-Stored (Accounts 117.1, 111,2, 117.3, 117.4, 164.1, 164.2, and 164,ll 

KyPSC Cose No. 2024-00354 
FR l6(7)(k) Attachment- FERC Form 2 

Page 74 of 193 

Year/Period tif Report: 
End of: 2023! 04 

1. If during the year adjustments were made to the stored g.;is lnventoiyropor'.ed in oolumns (d), {f), (g), and (h) (such as to correct cumulative inaccuracies of gas measurements;, explain in a footnote the reason ft!rthe ad;Cstments, !he 0th 
and dollar amount or adjustment. and account charged or credltelj. 

2, Report in (e) aU encroachments during the year upon the _volumes defilgnated as base ga;;, column (b}, and system balancing gas, co!umn {c;, and gas property recordable tn the plant-accoun!s, 
3, State in a footnote !he basis of segregation of inventory between current and noncurrent porlicris. Also, siate in a footnote, the method used to report Morago (I.e., fixed asset method or inve(ltory method). 

Line Oeserlption (Account117.1) (Account 117,2) Noncurrent (Account 117.3) (Account 117.4) Curront(Account 1&4,1) LNG {Account 164.2) LNG {Aceount 164.3) Total 
No. (•I (b} (c) (dj l•l If} (g) (h) {i) 

1 Balance al Beginning of Year 

' Gas Delivered to Storage 

3 Gim Withdrawn from Storage 

4 Other Debits and Credit$ 

5 B~ance at End ofYear 

6 Dlh 

7 Amount Per Dth 

FERC FORM No, 2 {REV 04-04) 
Page 220 



Thfs report ls: 
{j) 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attachment· FERC Form 2 

Page 75 of 193 

Name of Respondent @AnOrigir.al Date of Report: Year/Period of Report: 
Duke Energy Kentucky, Inc 04125/2024 End or: 2023/ Q4 

(2) 

DA Resubmisslon 

Investments (Account 123, 124, and 136) 

L Report below invel'ltments inAccounis 123, !nvestmenls inAMociated Companies, 124, Ottier lnveslrnents, and 136, Temporary Cash fnvestmer.is. Lisi Account nurnbefin column (a), 
2. Provide a subheading for each account and !ist !liere-(i'/'1der lhe information called for: \a) Investment in Securilies"'1.ist and desClibe each sseurity owned, giving name of is$uer, date acquired and date of maturity, For bonds, also gh;e 

principal amount date of issue, tnahJr!ty, and interest rate, For capital stcck {fnciudlng·cap1tal sloel< of respondent reacqvired-under a definite ptan for resale pursuant to atrtno-rizatkin by the Board of Directors, and_ included in Account 124, 
Other lnvestmeols} slate r,urnbet of shares, class, and series of stock. Minor ltivestments may be grouped by Classes, Investments included in Account 136, Temporary Cash Investments, a:tso may be grouped by classes, {b} lnveSlment 
Advances,;Report separately for each person or company !he amounts of lcanS or investment advances thllt are propcfly includable in Account 123. Jn_clude advances subject to current repaj'ment in Account 145 and 146. With respect to 
each advance, show whether ihe advance Is a note or open account, List eac.'l note, giving date of iuuance, maturity tlale, and specifyb,g whether note is a renewal. Designate any advances due from officers. directors, stockholders, or 
effl)loyees. 

a, Designate with an asterlsk in column (be} any sea.irities, notes or accounts that were pledged, and in a foot-nme state the name of pledges and purpose of the pledge. 
4- lf Coriimlssion approval was required for any advance ma:M or security aoouired, designate such fact in a footnote and die Commi&Slon, dale of aulhorization, and :.ase or docket nurnbi,t, 
5, Report in column (k) interest and dividend revenues from irwestmenls Including Sl.lch reyenues from securities disposed of during the year. 
6. In column (I) report for each investment disposed of di.;ring the year \he gain or loss rripresented by the difference between cost of !he lnvostment (or the othe< amount at W'.lich carried ln the bOoks of account if different from cost) and the 

selling price thereof, not including any di!Jidend or interest adjustmool incl:,Hlible in column {k). 

Book Cost at Beginning ofYear(lf No.of 
Book Cost at End of Year (If book: 

Ptm::hases or Sales or Other cost ls different from cost to Galn orLOss 
Um:1 Description of . Date ,Dato book cost l$ differentfrom cost to 

Additions Dispositions 
Principal Sh-ares at respondent, ghie cost to Revnnues from Investment 

No. Investment lb} Acquired Matured respondent, give cost to respondent During the Year During Year Amount End of respondent In a_footnota and for Year Disposed of 
l•l [<} (d) in a footnote and explain difference) 

I~ (g} (h} Year explain diffarenee) lk} Ill M {i) 
Ol 

1 

2 

3 

Total Investment 
4 in Associated 

Companies 

124-9 Campbell 
1 County Business 00/1811962 1,500 1,500 

Dev. CO¥P 

2 Total Ott.er 1,500 1,500 
!nilestments 

1 

2 

3 

4 Total Temporary 
Cast! Investments 

4 Total Investments 1.500 1,500 

Page 222 
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Tnis report is 
(1) 

KyPSC Case No. 2024-00354 
FR J6(7}(k) Attachment - FERC Form 2 

Page 76 0093 

Na'lle of ResporiOOl'lt liIAnOrtginaJ Date of Re.:xxt Yeat/'Pli-riod ~.Report: 
Duka Era:gy t<entJcky, lnc 04,'2512024 End of;202.3(C:4 

12) 

DA ResutlrJssion 

lnvestrne/'lts ln $1.dlsldlary Cornpa!'lies (Acco1.u.t 123, 1} 

1. Report below investmM!s lnAcc.outt 1Zl 1, !nvestmenls in Subsidla_ry Compani€s, 
?. Prov1da a stibhe;ming for oad1 company and J,st thereunder the im'o:m$1lon called for bel_ow Sub-total by company and give a i1r.m ln colurrms (a}, (ij. (g) .and (h). {a) lfwestmenl i'l Securlties-Llst_and oescrioa each lH:iru:ily cwnec, For 

bonds 9ive alw p,mdp_ai ernount ds'.e tJf ltslJ(l, mawrtty, and in1erost rate. (b) !f!'les.tmerrtA1wances • Report sepir.at,t,y the amounis of loans or investment ad\/81lces which ares~ to repayment, bu! wt-Ith a;e r.ol subject tc current 
satllamant Vvi!h resp~ \o each adva;;ce showwf".ether 1M _advano:< 's a ntM ot npen account. List e.!1¢.h r.ote gMng data of isWMC$, maturi!y daW', and speclfylt,g.whett'ler r..,to ls a 'e:M\Y!ll. 

:t Report separat£1y !he flQ',Jity :n undistributed subsidiary Oi':l!TllflOS since ttequ!sition, The total in colU!M (e) should equal the amount erlered for A«.ount 418. t 
4. DeSignate in a fa::ilnote, any securilies, notes; or accounts Iha! were p!edg·ed, and stain the name ot p!edgre and purpose of !he plerlge.. 
5. Jf Commission apptvVa! 11t'<\$ required for any aavance made or security a,cqulreci, designate sue, fact in e footnote an::! gve na:ne ,ofCommiss,or. date of authom:atior: and case or doclml number. 
6. Report it; COIUTT"l!'\ (1) int\\lTIS! Md dividend reyenues from inve$ttt1ents. inducting st.IC.I", revenues trorr, secLriue. oisp,;ised cf cbing ihe year. 
7. 111 COiumn {h) report tor eaeh ;;wes-.mentdisposed.of ®ring Jhe year ib11 gan or losi; ;eµresttnted by the difference betw·een cost or the inv<istmerit {or lt:a ot'1>¥ amotii'!I at which c$(fiet1 in t'le books of account tf dlfere11l from cost). ard the 

selling pr.ce thereof, not incluoing interest a::ljus!ments 1rclucibla in cciumr (!). 
l'.l. Report on Line 40, co!\Jffin {a) !he Iota! cosl of Account 123. 1. 

Line De-scnptio~ rA o,i. Date or Amount of Investment at 8-ginnlng Equity in Subsktiary earnings Revenues for Amount of Investment at End Gain or LOSS; from lt1ve-stment 

No. 
tnwistment Acquired Maturtty of Year for Year Year of Year Disposed of 

(•I (b) (<) (d) {c) (~ (g) (h) 

1 

2 

3 

4 

' 6 

7 

8 

9 

10 

11 

12 

" 
14 

15 

16 

17 

'6 

19 

20 ' 
21 

2?, 

23 

Par,e224 



Line ~script.ton Of Date Date of 

No. Investment Acquired Maturity 
(•) (bl [c) 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

'1 

38 

39 

40 
TOTAL Cost, of.Account Total 123.1 $ 

FERC FORM _No. 2 {12•96) 

Amount of Investment at Beginning Equity in Subsidiary eai'nh"lg$ Revenues for 
ofVitar for Year Year 

{d} M (f) 

Page 224 
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KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Fonn 2 

Page 77 of I ~3 

Amount nf lnve&ctmer,t al End Gain or Loss from lnwstment 
of Year Dispcs.ed of 

(g) (h) 



Thfs report is: 
{1) 

Name of Respondent: @An Original 
Doke Energy Kentucky, (nc 

(2) 

DAReS1Jbm)ssion 

Dal:e of Report: 
04/2512024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 78 of193 

Year/Period of Report 
End ot 2023i Q-4 

Prepayments (Acct 165), Extraordinary Property Lou.:is {Acct 162.1 ), Unrecovured Plant and Regulatory Study Costs (Acct 182,2) 

PREPAYMENTS (ACCOUNT 165,► 

1, Report bo!ow the particulars {details) oo each prepayment. 

Line Nature or Payment Balance at End of Year fin dollan.} 
No. (a) (bl 

1 Prepaid lnsurance 

2 Prepaid Rents 

3 Prepaid Taxes 

4 Prepaid Interest 

5 Miscelfsneous Prepayments 

6 TOTAL 

Page 23tla 

415,920 

415,920 



ThiS report is: 
(1) 

Name of Respondent: Li)An Original 
Duke Energy Kenluci<y, Inc 

(2: 

0 A Resubmissiofl 

Date of Report; 
04/25/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Fonn 2 

Page 79 of193 

YeariPeriod of Report 
End Of: 2023/ 04 

Prepayments {Acct 165), Extraordinary Property Losses (Acct 182.1), Unrecovered Plant and Regulatory Study Costs (Acct 182.·2) (contlnued) 

EXTRAORDINARY PROPERTY LOSSES (ACCOUNT 182.1) 

1. Include the date of loss, the date of Commission lmlhonlatlon to tiSS Account 182.1 and period ofamortiza.Uor, (mo, yr, to mo, yr}}. 
2. Add rows as nece5S.\lry-to report all data. Number rows in sequenca bciginn!ng with ftle next row number after the last row number used for extraorcUnary prop.!r!y losses. 

Oesr:rlptton of Extraordillary Loss (include t_he date of loss, the date of Commission authorization 
Balance at Total Amount Losses R,ecognlz&d wrttten off During Year Written Off D_ur!ng Balance at Lin8 to use Account 182.1 and perlod of amortization_(mo, yr, to mo, yr)] Add rows as necessary to 

No. report aJI data. 
Beginning of Year of Lost ,During Year Account Cha111ed Year-Amount End of Year 

(•l 
(b) (C) (d) M In (g) 

7 

' 
9 

10 

11 

12 

13 

14 

15 TOTAL 

FERC FORM No. 2 (12-96) 
Page 230b" 



This report is: 
(11 

Name of Respondent: @An Original 
Di.Ike Energy Koo!ucky, Inc 

(2} 

DA Resubm1sslon 

Date of Re'.port: 
04125/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Fonn 2 

Page 80 of 193 

Yea;/Peri<1d of Report 
End Of: 2023/ 04 

Prapayments {Acct 165), Extraordinary Property LossH {Acct 182.1), Unreeovured Plant and Regulatory Study Costs (Acct 182..2) (continued) 

UNRECOVEREO PLANT ANO REGULATORY $TUDY COSTS (ACCOUNT 182,2) 

1. In dude ln the descripl10n of cosls, the <fate of Commission authoritation to use Accow1t 162.2 and period of amortization \mo, yr, to mo, yr), 
2. Add rows as necessary to report all data. Number rows in sequence beginning with the next row number al'terthe last row number used for extraordlnary proP9(1y losses, 

Description of Unrecovere<l Plant-and Regulatory Study Costs: [tnefudu In the description of costs; the date of 
Balance at Total Costs WrittH off During Written off Commission authorization to use Account 18-.2.2 and period of amortization {mo, yr; to mo, yr)] Add rov,s as eal11nce at Llne 

nece1.sary to report all data. Nurriber rows in sequene& beginnlng with-the next row number after the last raw number Beginning of Amount of Recogrilz:ed Year Account During Year End of Year No. Year Charge& During Year Charged Amount used for extri,ordinary property IO$HS. {g) 
l•l 

(bl (c) {d) i'I (ij 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

,. TOTAL 

fERC FORM No. 2 (12-96) 
Page 230c 



' 

This~fs· 
(1} 

"ame of Raspont1ent· 2J An Original 
DJke Energy 1(1mtucky, Inc 

(2) 

DA Res!Jbmiss•or. 

Date cf Report: 
04125/2024 

Olher Requlatory Assets (Account 182.3) 

KyPSC Case No. 2024-00354 
FR J6(7)(k) Attachment - FERC Form 2 

Page 81 of I 93 

Year/Per'J'Xl otReport: 
End ot 2023/ Q4 

1. Report tielow !l'lil details ca!l(ld. NY concerrnrg olher ;eyutatcry assets which are created througn the _ratemakmg actions ,x regulatciy agerci_es (and oot inciudable ir'l other accounts/. 
2. For regulatruy assets being amo:1.ized. show ;re,riod of amortization in cc!lffTl1 (b), 
3. Minorltews (5%oflhe 6ala:iceatEnd o!Yea•for Axo<Jr:it 162.3 or iltnO'Jots less !nan $250,000, w!ticMver/s less) m.iy be grouped by d~. 
4. Report separately any "Deferred Regulato:')' Commissior, Expenses· mat W'e also mportrid O'l pages 350-351. Regulatory COmr"!iSS(oo Expenses. 
5 Prnvtde ir, column (c). fur tiacll line ilem. !he regulatory c.ta!ion wher9 au!!loriza,oo for (he regJlak»y asset has been granted {e.g. Comrnnisian Qrd;ir, slata commisskm order; cau'.l cteclsion). 

Desalpt!tiri and Purpcse of Other Amorlizatton Balance at Beginning Written off Outing Written off During Written off Durln11 Period Balanee at End or 
LI"' Regulatory Assets Period Regulatruy Citattlm Cumfnt Ol.larterNear Otbfls auatterl'Vear Account Period Amouni Amount Deemed C"mmt 
l)lo, 

[>) {bl {c) [dj [ol Charged Recovered Unrecoverable QuarterJY~ar 
m (g) (h) "l 

1 11'.COME TAXE-S 5,632,605 1,072,0'1', 282,283 6,704,846 

i::JEMANO Sl:)E MANAGEMENT Order #20; 7-321- Order 

' COST5•(Amo<1ized !n w.:ccraa'lce #2015-368- Ofd!lr 1,438A30 (1.440,0CS) (i,57.'!) 
¼i!h rider revenue)- #20'4-388 

' l~ffEREST RATE HEDGES Amolt!Ze.l over life Order #20Q6.563 1,547,395 {161.623) 1;'.3l:!6,272 of associated debl 

4 ESM DEFERRAL- Of(!er#2017.Z21 9,130,625 (i,513,369) 7,617,256 

5 FTR DEFERRAL 

6 REPS !N~EMENTAL COSTS ;17 917 

7 ARO OTrER REGULATORY ASSET 324,261 572,696 ase,gn 

• GAS ARO OTHER REGULATORY 7,550,765 723,636 8,274,421 ASSET 

Af',0 CONTR,A.BEGUL-6.TORY '' ASSET Of0«#2017-.321 {4,38:l,021) UW7.500 {2,712,52jj 

10 COALASH DEFERRED SPENO- croer#2015-; 87 \6,844 16,S,<l.4 

11 C0ALA$Hf,RQ... Order#2'1i5-187 (16,078',041} 23,608,652 5,728,611" 

12 COALASH CONTRA EQUITY• Ordot#2017-321 {524,659) 94,"2() (430,039) 

13 SPE:ND RAAMOR.TIZATlON \N:: & Order;Q017-321 10,637,885 1!!2 3, 4(17 3,421,431 1,635,942 S,050.94$ Ml',)-

14 
SPEND AAAMORTIZATiON (SC & Order#2017-321 6,850,944 12,965,638 4070 17,509,034 U07,S45 FL)-

15 DEK OEFERRE;) S.ORM Order#2.D18-416 490,-191 5S3 210,211 28:l,2.BJ EXPENSE,.. 

16 CAROON MANAGEMENT 120month$ Order #2017--321.0rder 1,066,~5 407.0 199,996 866,649 REGULATORY ASSET t,egimi(IQ May 201$ #2008-300 

11 
:-IURRIC.A,NE !KE REGUlAiORY 60 ff>OJ]tl'\s beg!rmlng Orc!ed,'201J.321,0n:.ler 

327,512 327,512 ASSET~ May'2018 #2000476 

16 EAS/ BEND PLANT O&M 12C rncnth11 Creer #2017-321.()fdef 23,296,005 103 to:7.3, 41::7,4 S,570,790 19.726,278 JEFERRAL· beginning May 2018 #2014-2Qi 

19 
EAST BEND DEPRECIATIOt,; Remal'ling ute cl oroer1t201s-120 9.217,649. '°' 490,618 8,727,0Z1 DEFERRAL Asset 

Pane 232 



OM.crlptlon and Purpose of Other Amortization Line Regulatory Citation 
No. Regulatory Assets Period (ci 

!•I {bl 

20 Non.,AMI Meter NBV 148 mon!hs 
Order #2017~321 b-eg\nnlng May 201~ 

21 Opt.out lT ModlficaUon 
60 months beg\nning Ordet #2017-321-0rder 
May 2016 #2018-152 

22 P!ant Outage Normalization• 
eo months beginning Order#2017--321; Order 
October 2023 202:2-00372 

23 
Deferred Forced Outage Purchased 60 months beginning Order#2017-321; Order 
Powe; Ociober 2023 2022...00372 

24 GAS RATE CASE DEFERRAL 
60 months beginfling 

Ordert:2018-261 
April20H:f 

25 
DEFERRED GAS INTEGRITY 120n,onttrn Ordm#2018-2610rdet 
COSTS beginning April 2-018 #210$-159 

26 OTHER REGULATORY ASSETS - FERC Dock,i,fA107-1-
GENERAL ACCOUNTING- 000 

27 PENSION POST RETIRE FERG ;)oclretA10M-
PURCHASE ACCOUNTING" Q.- ,000 

28 
PENSION POST RETIRE FERG DoeketA107-1-
PURCHASE ACCOUNTING- NQ- 000 

29 
PENSION POST RETIRE FERC DocketA107-1-
PURCHASE ACCOUNTING - FAS 000 

30 Misc/ ST Reg Assets 

31 customer Connect Deferral LT oroer#2021~00190 

32 Doferred cts O&M current Order:#2021~00190 

33 OPEB FAS 106 - Medical 

... TOTAL 

FERC FORM No, 2 {REV 12-D7) 

Balance at Beginning Written off During 
Debits Quartet/Year Account Current Quarter/Year !•) Charged 

(dl IO 

3,129,861 407.3. 421 

10,480 407.3 

9,557,239 2,476,,527 407.3 

5,64g:,974 i10,070 407.3,5S7 

63,790 928 

1,948,502 407,3,407.4 

22,659,650 128, 182.3, 228.3, 925 

3,240,643 128, 182.3, 228,3, 926 

(34,951) 96 926 

1,279,066 228.3, 254, 926 

918,578 407 

124,047 

180,9:30 

103,143,714 40,556,431 

Page.232 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 32 of 193 

Written off During Written off Durlng Pfltiod Balance at End of 
Period Amount Amount Deemed Current 

Recover-ad Unrecoverable Quarter/Year 
{gl (h) {ll 

368,588 2,761,273 

10,480 

351,655 H,671,911 

1,336,329 4,423,715 

51;031 12,759 

277,266 1,671,236 

338,934 22,320,716 

137,316 '3,103,327 

(34,855) 

149,796 1,129,270 

124,047 794,531 

124,047 

180,930 

27,100,745 116,599,400 



This report is; 
(1) 

Name of Resportdenl' lilAn Original 
Duke En_ergy Kentucky, Inc 

(2) 

DA Resubmission 

1. Repoct below the detalls called for concerning miscellaneous deferred debits. 
2, For any deferred dehilbelng arnor1lzed, show period of amortization In cohmm (b), 
3. Minor ltems (less ihan $250,000} may be grouped by clastes. 

Line Description of Misceltan&-0us O~fer;nd Debits Amortb:atior; Period 
No. (a) (b) 

1 Vacation Accrual 

2 Straight Line Lease Deferral amortized 01/20 - 12"38 

' DEK 2017 Rate Case. Electric amortized 05120 ~ 04/2S 

4 DEK 2019 Rate Case ~ Electric amortized 05.120 - 04/25 

5 DEK 2021 Rate Case~ Gas amo{iizeci 01i2_2 ~ 12127 

6 Indirect overtiead allocation pool undislribuk;d 

7 DEK 2022 Rate-Case~ Electric 

39 M1scet1ar1eous Work ln Progress 

40 TOTAL 

FERC FORM No. 2 (12«96) 

Dale of Report 
04/2512024 

Misc&llaneous Deterred Debits (AecolJnt 186) 

Balanee at Beginning o:f Ye•r Oeblts 
(c) (d) 

1,121,433 {9;471) 

362,759 758,534 

{77,504 

158,27!:l 0 

180,285 

74,149 28,047 

302,639 460,751 

2,377;(}47 1,246,961 

Page233 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment. FERC Fonn 2 

Page 83 of 193 

Year/Period of Report 
End of: 2023/ Q4 

Credlts Account Charged Credits Amount Balanc& at End cfYear 
i•l !Q (g) 

1.111,S€2 

242 ~97,03.S 424,358 

928 78,890 98,514 

928 67,B.'M 90,444 

92' 44,939 135,346 

0.00 102,196 

0.00 772,390 

888,698 2,1Js,:no 



This report ls: 
(1) 

Name of Respondent:: @An.Original Date of Report; 

Duke Energy Kenlucky, ln.c 
(2) 

04/25!2024 

D A Resubmission 

Accumulated Deferred Income Taxes (Account 190) 

1. Report !he Information called for below cmit;erning th.e res;:;ondenl's accoutling fo< deferre<flncome taxes. 
2. At Other {Specify), indude deferrals relating lo other income and ded11ctions. 

KyPSC Case No. 2024-003$4 
FR l6(7)(k) Attachment. FERC Form 2 

Page 84 of 193 

Year/Pertod of Report 

End of: 2023/ 04 

3". Provide. in a fuotnote a summary of the type and amount of deferred income taxes reported in tt)e beginning-of.year and end-of.year' balances for deferred income taxes ihat the tespondent estimates cculd be Included in the deve!Opment 
of jurisdiclional recOl.ltSe rates. 

Balance at Changes-During Yeat Changes During Year, Changes During Changes During 
Adjustments Adjustments Account Year Amounts YearAmounl$ Adjustments Adjustments Balance at Line Subdivisions Beginning of Am0tmts DttblOOd to Amounts Credited to Debited-to Account Credited to Account Debits Account 

Oabfts Amount Credits Account Credits Amount End of Year No, 
i•l Yoar Account410,1 Account411,1 

410.2 411,2 No. 
(h) 

No. 
ill (kl (OJ {<l (d) 

(•) (II (91 (i} 

1 Account 190 

2 Electric 56,936,752 10,082,301 7,440,463 121,576 254 1,278,902 1!12,530,974 55,425,410 

' Gas 17,519,260 972,878 2,855,125 254 116,569 19;284,940 

4 Other (Dmine) 

5 Tola! (Totat of mes 2 74,450,012 H,05S,H7 10,295,588 121,576 1,395,471 2,530,974 74,710,350 thru 4} 

6 Other {Specify) 

TOTAL Accmmt 190 
7 (To tat of lines 5 lhfo 74,456,012 11,055,177 10,295,588 12.1,576 1,395,471 2,530,974 74,710,350 

6) 

B C!asstfication of 
TOrAL 

9 F ederat lnoome Tax 60,297,543 9,~9,200 9,675,255 97,342 1,075.406 2,405,223 61,836,073 

10 State Income Tax 14,158,469 -1,685,977 620,333 24,234 320,065 125,751 12,874,-277 

11 Local Income Tax 

FE;R.C FORM No, 2 (REV 12--07) 
Page 234 



Tr.is report ls:: 
(1) 

Name of Respondent: 21 An Original 

Duke Energy Kentucky, Inc- (2) 

0 AResi.ibmission 

tli!.l Cone.cpl: AdjU stmentsC;edifedToAccoul'\t 

FERC FORM No. 2 {REV 12.07) 

Date of Report: 

04125/2024 

FOOTNOTE DATA 

Pag&234 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment-FERCForm 2 

Page 85 of193 

Year/Period of Report; 

End of: 2023/ Q4 



This report Is: 
{1) 

Name of Respo11i:hmt fll M Originat 
Duke Energy KMtucky, Inc 

(2) 

DA Rewbrmssion 

Date of Report: 
04/25/2024 

Capital Stock (Accounts 201 and 204} 

KyPSC Case :"io. 2024-00354 
FR 16(7)(k) Attachment• FERC ~'orm 2 

Page 86 ofl 93 

Year/Perio'd of Report: 
End ot 2023/ 04 

,. Repon below !he (!e!ails called for concerning common and preferred stock at end of ye-ar, disllngulshlng separate series of any general class. Show separate totals for common and preferred stook. 
2, Entries in column (c) sI1ould represent the num~er ofsharas authorized by the artlcies of incorporation as amended to end of year. 
3, Gi\le details cot;{ll;llling sti8res,of any class and series of stoek aulhorize<I to be issued by a regulatory r,pmmission which have not'ye! been issued. 
4. The ldooliflcabon of each t.lass of p(efer(ed stock should .show the dividend rate and whether the dividends are-curnulall\/e or noncumulalive. 
5. Stale in a footno!e if any capital stock ihat has been nominally issued is nominaly outstanding at end of year. 
6, Gfve particulars {details) ln column (a) of any nominally issued capital stocK, reacquired stock, or stock in sinking and other (unds which is pledged, slating name of pledgee-and pUrpOse of pledge. 

Class and Ser!as of NumberofShares Parer Call Outstanding per Sal. Sheet {total 
Outstanding per Held by Respondent Held by Respondent Held by Respondent Held by Raspondent Stated Price at amt outstanding wlthoUt Line Stock and Name of Authorized_ by 

Value per End of reductio·n foramtt held by Bal. Sheet As Reacqu!rixl Stock As Reacquired S_tock In Sinking and Other !n Slnklng and Otner 
No, Stock Enhaoge Charter 

Sham Year respondent; Sha!'E!s- Amount (Acct 217) Shares (Acct217)Cost Funds Shares Funds Am,ount 
(a) (b) (,) {d) (•I (fl (g) (h) (() m 

' 
Common Sleek 
(Account 201) 

2 Common Stoek 1,000,000,00 15.00 555,333.00 8,779,995.00 

3 

4 

5 Tola! 1,000,000 585,33:J 8,779,385 

• Preferred Stoel-; 
(Account 204) 

7 

6 

' 
10 To!al 

" Total 

FERC FORM No.2112-96) 
Page251l 



This report ,s:: 
(1) 

Narre of ReSJJOfldilr:l ~AA Original 
Ou1<::e Energy Keri!ucky, ln: 

(2) 

DA Re$Ubrt1fssio'1 

Date of Report 
04'2512024 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attnchment • FERC Form 2 

Page 87 of 193 

YearfPericd otRepof1• 
EM ot 2C23f Q4 

Capital Stock: Subscril)ed, Liability tor C.mven,km, Premlum on, and IIUIWl!Mnts.Recelved on {Acds 202, 203, 205, 20G, 207, and 2121 

t. Snow fot eech of!l1e ah❖w- .aco:v.mts the amoi;ntsa;,p!ying to e.ich class aml"Series of capital stock. 
2. For Account 2()2, Common StO{;.t Substribed. andAcrount 205, Prefe."red Stock S..ibsctibOO, shO'J,- the suhscliption prioo and tt,e balar,ca due on. eac'l class at the end ot·year. 
S. 00$Cli00A) a mtriote ti'~ agreemoo! and lransactior:s underwtiidl a co_rwersien liabiify ex'.sted under Accou~ 203, Commori"Stock !.iablllt'] forC-Onve"$iOfl. or Aa:oi.nt200, Pre~m,c Stock Liability fur Conv,m,;,;m, at ihe el"ld of year_ 
4. For Premil.'m on Account 207, Capilal StoeK. designate with ar, asterisk in.column (b). any .amoun:s represem;r1g the excess of co11sJt1aratiCr, roeeiyed over staled values of stocics wlthn>JI parvalu!!:!. 

u,,, Name of AC(:01.mt•m:I Description of lhlim . NumberufSharu Am~m 
No. !•! (bi (<i l•l 
1 Common Sto::k, Subsc'ibed (Account 202) 

' 
' 
4 

' Tola! 

6 CcmmOI' S!ock, Co1v11rteQ to LiahMy (A.ccDur,t 21!3) 

7 

8 

9 

',O Total 

11 Preferred Stock, Svbsaibed (A«:curt 205} 

,a 

" 
14 

15 Tit.al 

" Prelerred b"tod<: Uabi;tty !orConwrsion (Accoo1l 200) 

17 

18 

19 

20 Total 

21 Prnn,11.,m oo Capital Sfo('J( (Accouril 207) 

22 Premium $15 per Shat'l,'I un Capita! Stuck n 1955 62,419 936,287 

2' J>re!fll1.:.m .$ f7 per Snarn oo Ca:}!tal Sjocirln 195? 104.!'!00 1,TIIB,003 

24 Premiur.i $38 per,Shara on Capi'.al S!ocK ln iS$1 69.333 2;534,656 

25 P<efliiJftl $135 per Share on Capital Stock In 1992 . 10C,OOO' 13,500,000 

26 Tola! 335,752.00 . 18,$38,945,00 

27 lnsll.l!lmerls on Capital Stock (ActOUnt 212; 

76 

Paga 252 



Li11e NB me of Account and Description of ltem 
No. (•I 

29 

30 

31 Total 

4{l Total 

FERC FORM No. 2 (12,,96) 

. 
(bl 

Pago 25.2 

Page 252 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment· FE.RC Form 2 

Page 88 of 193 

Numbi:;r b( Shan,s Amount 
(c) (d) 

335,752.00 18,838;946.00 



Th\s report Js: 
(1) 

Name- of Res;iondent; 011.rtOriglnai 
Duke Energy Kenlucky, Inc 

(2) 

0 A R.esubmissiQn 

Date ofReport 
04/2512024 

Other PakHn Capital (Accounts 208-211t 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form Z 

Page 89 of {93 

Year/Peliod of Report: 

End of; 2023/ 04 

t, Report balow the balance aUhe end of n,e yearar.d lhe lnformatlon specified befowfOI lhe tespectiWi otherpaid•lt'I capital aceounts. Pro'.'ide a subheadif,g for each account and show a Iola! for the account. as well as a total of an accolJ'.'ltS fer 
reconciliation with the balance sheel. page 112, Explain changes made In any account d11ring the year and give the accounting entnes elrectlng SJJCh chaog_e. 

a. Donations Recerved from Stcano!dars (Account 20S}- Slate amount and briefly exp!eln Ih_e origin and purpot.e of ell.Ch donatioo. 
!), Reduction in Par or Stated Value of Capital Slock {Account 209) • State amount and briefly e:,::plain the capnal chan~ lhat gaw: rise to amounts reported under thi$ caption including ldeotificalion with !he class and series of stock to which 

related, 
c, GR'.n or Resale or Cancellation-of Reacquired Capita! Stock (Account 210)- Report balani,e at beglflning of year, credits, debits, and balance at end of year-w',lh a designation of the nature of each credit and debit !den!ffied pY tile ciaS$ and 

serteS ct stock to vtiieh retated. 
d, Miscelianoous Pald-ln Capital {Account 211) - Classify amounts indoded in this account accoroing lo capliort:!i lhat, toged1er With brief explanations, disclose the general iiature or-the transactions that gave rise lo the reported amounts, 

Lino Item Amount 
No. (•I lb) 

1 Donations Received from Sti>Ckholders (Account 208-J 

2 8eginnmg Balance Amount 14/M11,383 

3.1 Increases (Decreases} from Sallis of Dona!ions~eceived from Slocirnol:fors 

4 Ending Balance Amount 148.811,383 

5 Reduction in Par or Stated Value of Capitaf Stock {Ael:ount 209) 

' Beginning Balance l\mOunl 

7,1 Increases (Decreases) Due tr.. Reductions in Par or Staled Value of Ca!)'ital Stock 

8 Er:difl(I Balance Amount 

9 Galn or Resale or Cancellation of Reacquired Capital Stock (Account 210) 

10 Segbmlng Balance Amount 

11.1 Inc.eases iDecreases} from Gain,or Resale or Cancel!ati_on of Reai:qu1red capita! Stock 

" Ending Balance Amount 

13 Mlscetlaneous Paid-tn Capita! (Accaunt211f 

14 Beginning Balance Amount 124,843,8!)6 

15.1 Increases iDecraases) Due to Miscellaneous Paid-In Capital 185,000,000 

16 Ending Balance Amount 309,843,806 

17 other Paid ln Capital 

18 Beginning Balar1ce Arf!ount 

19.1 Jncreases {Decreases/ Jn Other Paid-In Ca.pita! 

20 Ending B_alance Amount 

40 Total 458,655, 1 !'19 

FERC FORM No. 2 (1:Z,96) 
Page 253 



This report is; 
(1) 

Name of Respondent; l;;:J An Original Da1e of Report: 
Duke Energy Kentucky; Inc 04/2512024 

(2) 

DA Resubmission 

DISCOUNT ON CAPITAL STOCK {ACCOUNT 213j 

1. 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 90 of! 93 

Yea(!Perlod of Report 
End of: 2023/ Q4 

Report the balance al end of year of discount on capital stock for eactt dass and serie_s of ca_pila! stock. Use as many rows _as nec:eS$21ry to fOJ}Ort all d.ita, 
2, lf any change oecurred dt.ring the year in lhe balance wit!'! respect to <'1-ny d,iss or series of stock, allittCh a .'!'tlatemen_t gllf.ng details of ltre change. State the .reason for an'{ charge-off during_ ~he year and specify the accounl charged. 

Line Cli.ss and Series cf Stock Balance at End of Year 
No. (a) (b) 

1 

2 

' 
4 

5 

6 

7 

• 
9 

10 

11 

12 

13 

14 

" Tolal 

Page254 

CapJtal Stock EJCpene.e (Account214) 

1. Report lhe balance at end of year of capital stock expenso1, for each class and s..rtes of capital st«;k, Use as r11a11y rows as necessary to repprt aU data. Number the rows Jri sequenee starting from lhe last mw number used for Discount on 
C3pltaJ Stocic above. 

2. If any change occurred d1,1ring the year ii'! lhn bafamce with respeci to any class or SE'r!es ot slock, altach a sla!Eiment givtng detais of the change. Stale the raasoo fer any chafl}0-9ff' of capltal 'sloclr; expense and specify the account 
charged, 



line 
No, 

16 

17 

18 

19 

20 

21 

" 23 

24 

25 

26 

27 

28 

29 

Class and Series of Stock 
(a) 

Total 

Page 254 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page91 ofl93 

Balance at End of Ye-at 
(bl 



FERC FORM No. 2 {12-9£) 
Page 2:54 

KyPSC Case.No, 2024-00354 
FR 16(7)(k) Attachment-FERC Form 2 

Page 92 or J 93 



Thl's report iS: 
(1) 

KyPSC Case No. 2024-00354 
_FR 16(7)(k) Attachment-FERC Form 2 

Page 93 of 193 

Name of Respondent: fllAn Original Date of Report Year/PeriOd of Report: 
Duke Energy Kenlucky. lnc 04/25/2024 End ot 20231 04 

{2) 

D A Resubmission 

Securities Issued or Aiu.urned and Sec1.1ritlH Refunded or Retirod During the Year 

1, Furnish a s1.1pplernental staiement_hriefly desclibing ,Security financing and refinancing tr.lnsac!ions.during !he year and the accou_nting for the securities·, discounls, premiums. expenses, and related gains or losses. ldenl!fy as to 
Commission aulhofi,tallon numbers and dates. 

2. Provide d~al!s shoWing the full acc:ounling for lhe total principal amount, par vafue, or staled value-of each class and series of security issued, assumed, retired, or refunded 30d the accounting fer premiums, <liS<'.ounW, expenses, and 
gains or losses rclaling to the securities, Set forth the facts of the,accounling de arty with regard fo redemption premiums, unamortized discounts, expenses, and gain or losses relating to securitieir relired or refunded, lncludini; the 
accounling fot such amounts carried in tha respondenf& accounts at the date of !he refunding or refinancing transactions wllh respect to stx:urities previously refunded or retired. 

3. Include In the lden!ification of each clmrn and series of security, as appropriate, the lntorest or dividend rate, nominal dale of issuance, mat1Jrily dale, aggregate principal amount, par value er stateq value, arid number of shares. Glve also 
?he issuance of redemption price and name of11H~ principal uriderwriting firm through which lhe security transactions were consummated. 

4. 'Ntlere the accoi.Jntlng 16r amounts relating to securities refunded or relired is c1her than 1hat specified in General lnstrucl!on 17 of th .. Uniform System of Accounts, d1e the Commrsslof) author!z:atlon for-the dlfferent accounting and stale the 
accounting method. 

5. For securities assumed, give Ute flame of the compa_ny forWhirJ; lhe llabt!!ty on the securitiel; was assumed as well as detans of the !ransacllons whereby the mspondent undertook le pay obligations cj another company, !(any unamorti.z.ed 
discount, prem\Ums, expenses, and gains or_!osse.s wete ta"ken over on!o tne ~spondent's books, furnish detaits of tnese amounts With- amounts tl;!aling to refunded securilles clearly earmarked. 

FERC FORM No. 2 (12.,fJS) 
Poge 255.1 



This repo(t is. 
{1) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 94 of 193 

Name of Resmmde'!t Iii AnOri;iinal Date _of Report: YeariPer'.od of"Repz:rt: 
DJke Energy l(entu::ky, lnc 0412512024 El'ld ot 20231 Q4 

(2) 

DA Rest.iomissiOfl 

Loog-Term Oi'lbt (Accounts 211,222,223, and 224t 

1, Report hy Balarce Sheet Accourl the details canccr1ing long.term dettt inC:luded in Acccunt 22t Bonds. 222, Reaeq:.ared Bonds, 223, Advances from Associated Companies, and 224, O!her Long.ferrn Oebt 
2. For tords essum2d by !ha testlonoen~ ,nclude in C(lllJ"ln (a)·the na11e ct ih€ :ssiling oompany as weH as a desul:ltion of lhe bond$, 
3. For Acvan:::"es f(OM Msncialed Ccmpaniei, report Separately ad\.•anc4s o~ notes ar1d aCVllnceS on opan acetunts. De;,ignate demand t.a!es 11s such. Include L1 cc!u:-nn (a} names of associated eompanies from whicii advances were 

rec.eived. 
4, Fcrreceiwn>' ce:t,llwtei:, show in i::ti11.1nm (a) !he name cf the court ard date of coorl order urmerw!lich such certificates were issooc.t 
S. In a supplemental $\Oleme:11, give explanatory delai!S, for A:x:et.n!s :223 and 224 of ne! change5 ouring the )1:.!ar. '.V.th re$pect 10 Jong.teITTJ advances, snow for aach company: (a)prtncipal adwnce:I miring yam (b) L1terest add&d to plincipal 

amoU"lt, and {c} ptincip;:il repa!d di.Iring yaar. Giv& Corr.nission-authori~aljoo r,umbera and dares., 
6, If me_ rei;pandent has l'.l[!id~d any Ol rts !ong-lerm debtsacuriUes, give partiwlafs (aelails} In a footnota, Jndvd·ng nama cif !he p!ad·gea arid pl,lrpose of :he pledge, 
7. !fthe responcterJ. Ns any lo."li;-te_rm- S'i!euti:es that have been norr.inalty issued and are r.ornln!!l,ly outs.al>ding a! en:! of year, describe suet; secur1tes ma footroie, 
8. If interest expense was incurnio di.::ring the year Or'! any obligations t'etred er reaequrod before end of year, Ir.dude such inter,e$l expense in col;.imr, (f}_.,E;;plain Ina footnote l.lrrf difference between tre :otaf ot col-Jt11r {I} and t'le total 

Accovnt427,Jnteresi on_ Loog-Temi Dei>t an;j Account 430, ln«irest oo Oebt toAssocialect Comparies. 
9. Give ctelai!s ::onoomiog a'ly long,tem; debt aif.hcriZad o-y a regulato:y ccmmi$sJ011 Wt not yet 1ss1.1ed. 

Clau a11d Series of Obfigatlon arid Ncminat Date Date of Outstanding (lt1tal amount Interest for lnt"™tfor H&ld t,y Respon(lent Held by Re$pOndent 
Redemption Price per Line Name of St~k Exchange ofl55Uil Maturtty ou1stanl.ling wlttwul reduction for Year Rate (in Year Amount Reacqulre.d Bonds (Acct Sinking and Other 
$100 at End of Year No, amts field by respondent) %) 222) Funds 

{•) (b) ;,) 
Id) 1•1 (fj 

(9) {h) (I) 

' Sbnds (Account 121) 

2 

' 
4 

5 

6 

7 

a 
9 

10 Subtotal 

11 Reecqvired Bonds [Acr,o:ml 222i 

12 

13 

14 

15 

16 

17 

18 

19 

w Subtotal 

21 Actv1u1cos from Associated Compa1tes 
{Ac::ownt 223/ 

Page 256 



Class and Se des of Obligation and Nominal Date Date of 
Line 

••• Name.of stock Erchange of Issue Maturity 
i•J fb) fc) 

" 
INTERCOMPANY MONEYPOOL 1(I'.5n014 03/1712::128 NOTES PAYABLt • :..ONG TERM 

" Subiota! 

24 Othet tong Torm Debt \Account 224) 

25 UNSECURED DEBENTURES 6,20% 0311:l/2006 03/10/2036 
SERIES B DUE IN 2036 

" 
POLlUTIO~ CONTROL REFL'NOlNG 06!2712022 :)8/()112027 BONDS 2DC8 SERIES A DUE !"I 2027 

27 POLLUTION CONTROLREFt;NDING 
02!0if2012 081:)1/2027 BONDS 2010 SERIES A DUE L'II 2(127 

26 UNSECl/~ED DEBENTLl~ES 3,42¾ 01!05i2016 01/1512026 DUE !N 2026 

29 
UNSECURED DEBENTLiRES 4.45% 

01/05i2016 01115/2:)46 DUE IN2046 

30 UNSECURED :.EBENTURES 3.35% 
09/C7l20H 09/1512023 DUEINZ029 

31 
LiNSECURE:J DEBENTURES 4, 11% 09.'0712017 09/1512047 DUE IN 2041 

32 
UNSECURED DEBENTURES J,26% 00/07/2.017 O!if'5l2047 
DUE IN2057 

33 
UNSECURED DEBENTURES 4,0!% 

10/03/2016 1Ql15!2025 
DUE JN2023 

34 UNSECURED DEBENTURES 4.18.% 10to:Y201S 10ii512028 CUE IN 2028 

35 
UNSECURED DEBEtlf'.'URES 4.02"/o 

12/1212:118 "'.2/15/2048 DUE !N204a 

35 
UNSECVR!':D DE8EN7URES 4 32% 07!'1712019 :'.)7!1512049 :JUE IN 2049 

37 
UNSECURED DEBENTURES 3.23% OS/26120i9 10/0012025 DUE IN2J25 

,. UNSECURED DEBENTURES 3-56¾ C9.126!2019 10A"lil2C29 DUElN2029 

" 
UNSECURED DEBENTURES 2,65% :'.;9/1512020 09/15/2CSO DUE IN2030 

40 UNSECURED DEBENTURES 3.56% 09/15/2020 00/iS/2(;50 Q;JE IN2050 

41 TERM LOAN DUE lN 20-23 10/12/2021 10/1212023 

42 
J:-\ 
See Footnote 

26 SJblotal 

,, TOTAL 

FERC FORM No. 2 {12-96) 

Outstanding (Total amount lntereat for 
outstanding withOut redl.fctlOt'I for Yo.,.rRate (lf'I 

amts held by respcndent) %) 
fd) !•I 

25,000,000 lllfi.627% 

25,000,000 

·ss.000,000 6.2% 

s:::ooo,ooc 3.7% 

2€,720,000 cl:3.95% 

45,000,000 3.42¾ 

50,000,000 4.45% 

30,000,0CO 3.35% 

30,000,C;'JO 4.1'!% 

30,000,000 4.26% 

4_01% 

40.COO,OOO 4,18% 

35000,000 4:62% 

4DGOO,COO 4.32% 

95,000000 3.23% 

75,000,000 356% 

35,000,000 2.85% 

35,000,000 3.65% 

!21653% 

Bei./20,000 

705.720,000 

Paga 256 

Paga 256 

Interest far 
Year Amount 

!~ 

6,162,745 

6,162,745 

4,030,0CO 

1.awmo 

952,940 

1,539,000' 

2,225,000 

1,005,000 

1,233.:::oo 

1,278,000 

780,661 

1,672,000 

1,617,COG. 

i,728,00C 

3,0€8,500 

2,670,00Q 

927,SOO 

i.281,0QO 

3JJ7[;,948 

30.SM,749 

37,101,494 
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Held by Respondent He!d by Rtt1pondent 
Redemption Price per RfillCqulred Bonds (Aect Slnkltlg and Other 

222} Funds 
$100 at End ot Year 

{g) (h) 
{I) 

:ro:30 

1.00 

~,GO 

~.25 

Z:C,50 

t<J,50 

J0,50 

!1>0.50 

'<l.50 

it1)_50 

"'-0.50 

>l'0.50 

;,;o_so 

/1(:,50 

L'-0,5!; 

'll0.50 

""·"' 



T>11s ropon rs: 
(1) 

Mll'lle ol ResporderJ; 0 An _Original 
Qu¼.e Ere,gy Kerit.1cky, lnc 

1
(2) 

1_0 A R.eS'Jbmsskm 

Drrta.otRepot.; 
04/2512024 

FCOTNOTE DATA 
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Year!Peiod of Report: 
End o!: 20231 Q4 

(ID. C:incepl: !nternstRate I 

_(g) Coocept: Clas'.sOISefiesOfObligatoriAndNameOfStockExchange 
_& D<IU!l'bef' 1, l022 ti,., KMt~cky PS( ,pp,-,,,ie~ tlui@ 1,wr.g._v \entuc;;;y's 1::,,,g-·n,c,r Hnaru:Jng_ a:ph~•tl~/1 .... t~o-1,:fag the h~u•ne:,, r,f ~p Tl\ UJS Miilv,n cf $,KI\Nd Md/er .m,ec~r.,= AO\@S, ,l'l\d $?!L7~ flllll.l.a,i ,:;f t~x-,x,11m~t ;wh~"il j(Ct'.ivitY Mild~"' 
i,,11tond @d~~lti• h,t "Xt;,.,t l:Md<, A,,thodnt!.11~ ,o;:o).c,11$ H/Jl/:NU4, 

!iil Concept ln¼rest9ate 

f!il Concept: Redernp!lorPcice 
;ede~pth>n i,rt,e M _th" oelx,nhrf' h hl~d "' th pceH~t ~bfo@ ,of the •~tuce i~t.....,11; MO p1"1.-.<fol: p~)'>Mlffh ,UHo .. ffbd a,c ,. row •~u~l ,.,, tf'~ yt .. ld 11f J$ i:ovor.-t ,~~urlti~$ wJ.tf> a Jtatot-H~ <il'lih~ tn th<1 O!lbentat1' p_\.u~ .- ~rl:~in r;,tud, 
Vhh ><>N•d b w-ue~tM ,~ ;olu-.r, lil or.~ is.ihnw~ u &,,,f:i !)bin(!, is 1i.s"tenNie~. T~tt ol~11ht<,1 •<,d~~.pt;l<m peJtt tnr, ,ie,e,.. N, .\en th..., $100, 

ro Concept RedempllonPri0: 

..d"'4'tiM price M i:lle tl<1h~at • .-. is bu<'d °" it>.- PMH"T vA!m, Qf th~ f~tu·e h•t~r-»n ;,rd p~i.;,c!;,d pa~,: J.ts:cuat~d .at • rat.> c;,ud t~ t¼ yield »f US $JY<et'mlll!nt ,<m:udtin wCtn i ""'tudty ~, .. na~ t<, tile O""!'~t~re ;;1~~ a urt4fo ,oru:l. 
fhls a1>r~•d ls pre~s!l>t•d in tclwn (C) tnd is,,-.--,~, ~~sh ~o~nts in P*'!ectll~e~. 1'ht r..alM~ted ~t;Je.,~1:io" pd~~ O:.,h Mv~r- I,,> l.<!o th"" $lee. 

fW Co,cept R.xiemptiooPr!ce 
....te"'!'ti.,.. prt<e .,~ th<! p,.~t~tuu ts tie,.,a "" ~ pr01(e<1t value- of tM fot11r-• rn,.,, • .,,., 1".!i v~hcipd ;,•y,l'ltit< dhcOJJ~Hm' at • ret,; .,,,11,l t,,_ th• yJ.el.11 of 1,;5 '""eNIM~t ~&c~rit:1&$ witli J mat.V.i.tY ,ji,H~r t<> t•& rl!!WMtd•9 11t11; a t1>·t•in •11•~•d. 
his ~pr,M h 1>""•"'1t0d -tn col._..~ U.) •n~ is >h""'1 ~• bast< t,t,1<H ill po.-:enu~'"'". Th, nlc,,hted ~de01pn<m-pd(~ un ~ .. vu b,i, lo< tli•n $l<ltl. 

fil C:inu1pt Reder-ipticliPrice 
""'"""';-Hoo pric.e af th o,0,,ntu,-,. ).s ~•,~o,,.., the pr~ili'ltt v~l"" ,;,f tM f.,tcvr• ,nece~t ~m> pcicdf>!'l poy..,,,,ts dt,-td at ,. .-~u !N'-'<l:l tc, 'tbe ~iela M ffi• ecwcn">tat ut,r;.tl,a wt.th J ,,.,t»•ity ~u,ihr· t~ ,h .. OeMntll"-!" plv• a •••~&!.>'\ •~read, 
T"h a-;:roo;,. we<e,t~C :~ Col,.,,,. (il ;d Is'""""· as ~,.;h ooint; to !>llr:...,;t;,u,<. 7w ~al~,lJte\1 C<S<l""'l'tfoo ,rtu C"'1 <N'1" b,o l<!<t thon HOO, 

00 CO!"cept Redem;ihocPrtce 
le~empt!o;, pcjce of r,n ~toe~ 1( i,JrUd·<:~ tM P'"•>~t ~~;va ,,,, t~e f\ltur~ tmu~s,: i,,d ;~fodpel _O.VJr"'1t~ d1~~<:um,ed at ~ race •qud ,:o tt,,c y;.;,;ld d US.gQwrr,wnt ,o~,::dciu .d.th a ~~t,wtty sU\Eir tn 1;:h<> Oe0<1ntun ol.u• • c..rtoi" spce~d. 
Thi~ sp,,..~d !,;, t~es,on<,<><I in (<>1.mm oi -iwd h ,h"""' ,a~ bas:., P"intt ln ~~rt,ma-1. Hw· ~•ku!,i,M ....,d,.dfon ~r10 c•~ n,w,.~ h .h,u t"•n $16!!. 

R~:i,.nptJQn poi~~ ~f_ tre _'.l.lbl,ntun :::, JJ,,rnd oo th~ prn,ent s&l•~ e• the >\Jt11,.,. l>t~r..,;t ""~ rrinciut p.allfflill'lt• d11l=hted ot a ro~• f~,~1 to th<, y;,H of us g,,.,ra~Mt aei;u~Jtl.ei ;;1th " ITT~t\oritt ,:t,,U~r v, th<, C♦t-M\~r11 pl.u; • cw-n!n ~p•Ud­
Th\,: ,pr.,~d is rr~untw in f:,lu,rn \l) ,...d 1• ,11;;.., ,. bnis pctnu ta p,,•,:~nt•e••· The nln;bteQ ...,;wpti,m prl~e can ,.,.,~e h ltt• ,;',a" hw, 

lml Ccncept Red~rnpJMPrl~ 

:t:~;;;:~/~;~:,_~;e;;~ 0~~-~~;-::~ ~
1
~•=~: ~~ !~,r::•~!~r:1:.:i~s t~~ :::;~;~t!;.~;~11 1;~~{:!~•;~:~;~;~ ~~:~~•~:~~ n::~ ::t~e::11:~a~\~:;:. Yhl<> \It <J.'\ ~•er">l<r.t m11riths with ~ "'atvN~y ~I.Ol,1\~• tll ~"e P,,t~r1t;1M piV~ ~ atUlrt _;.;rm, 

:rn Concept Redemplion~rtce 

ed"!'ptfo; pr!(e o'c (llt Oe&+atur~ h i>•"'d :,r:. t~ pre~~et "~l<Ms ,:,-f the f...tur~ id~re•t aM pdrKip•l ~a:,"411t$ w.a=u~••" .1't ~ nte ;,qu,l ,., tM_ yJdci <>f \JS g<W;,m,..~t >H»"iti-h wita ;, ~at<wtty >io'Uor \» tile P•l>•nt,r♦ p:.,,, • <~rtdr ,prosl, 
TM> <prod is Drus<onttrl in ~nlum 111-Md i~ SM>lfl ~• ~<ii noll'ltl i~ p~rNM:a.te~- Tl111c ~Ucu}ntd r-P'!C)M- -•"~ ~•n l>!IV<,c- b~ t..H than $JM. 

fgJ Ccnwpt: Retlerr:pti:l/'!Prlce 

illi Concept Recien'!ptiOOPriOO 
r~:t<'mptlen_ price et_ th" Ca1'ar,turn 1i t••~:i M ctw ~C"-><Hlt v.alu~ <:-f tre fornro :lll"tH"->t ut p.•in<::.p~l p.•y>Mot,; d"Wllm:m, at ~ nte ~•= tv ti\~ y1d~ ~i \Ki- go¥<1r,,,,,mt ~e~~r:::-t;:.,, wUI • """'~tty s:Udl...- t<> the :><lbM.tur" plw; ~ cerofo •puM, 
!hU 1.,,,._d Os "!'ae,Se~u, i" "(pl-, (j\ od h sb""'1\ ~S. bi~i5 !>i'liM, tn ,.,..rceot,g,,s, :h~ ,:ak~h,~ hldtll>;>U/lfl ~etu ean •~""~ bq l<t<~ thon $10\L 

IW~l'in p,1,,, ~f tt-<1 ll!bentu, .. 1, b~<H <>c. tbt w·e~"'1t v~l"" <>f Tftt fut~N fot~re,T '"" ~•t~dr>,>l paynlnts d~~~illlUd m: t rn~ ~qw.l tn t!.o yj»ld d' us IO¥<>rne,e·-t H~llritU, .att- • ... ~tllelty ~t•thc to the 01$<,ntUr<( plu• a a.rhh •)'Mid, 
Toh ~,re46 is peMent•d u, fph,.rr, (ii a-~ i• ~h\'><a ash#• ~.rlnts J.n M~rce~tag~~, T'-.e ul""laUd ~Mt'!Ptl!lh ~rl.u ca~~•~~~ lit h« th~n $18e. 



fil Concept: RedemplionPrice 
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lhtd""'!lttm1 pr!ui of tht Oeb~ture is !;ued or, th_e preS<il~t villlie 1,f the fvt11r11 intilrut\1ml i,d,nd.p11l pa~nts diH:<l~ntod at a rah tq:ial tu the yhld ,:,f us gcver:tment U(ur:itie~ with a eatut-itJ t.irnilar to the O..!:,.mtvre pll.li.;. .:e:-taln svr,tad. 
thh ~Jiread .H p;'Ntf'.Ud in C,,l11<m (i) artd i$ i/h<>1,n M bui~ p<)\ntt in ;xiHentage~. Thfl talcuJated t~oti<m t>i-irn tan ne~;s b,i le$i: t'ian uee. 

{§) Concept: RedemptionPrice 

Riliiempt.J.o» p~k" of th• Ol'W!'ituNt h based cm the pnsent \iaforr of the fut1<re l~tN~tt and pri~tipal PaJ11Mnts discounted ;.t a r1.te equal tQ the yi"ld af t!S eown,,wnt $tturiths wltli a maturity sir.iihr to th& 0'1btnt11r<1 plu~ a "rtab ~p"4¾-0. 
Thh SPl'<Md is pre~i,nted in ;:clwn (i) amJ is lhe;n iU b.!,;h r,,:,bts in 1mr~ent:.ae~" The :alc1..1hted 1'11:l!!Olpt:i.Oll prl,e Gil! never- b11 lu:s th1111 '/,1(11}, 

.W. Concept: RedemptlonPrtce-· 
f\ederptiM r,rtre of the lJfA>entm·e H h11!t4 o,1 Um prM.:mt value of the future inte!"¢St and ?rlndi:,/ll pay,innts discOI1nted tit a rin:,;. iaq\l~"! to the yleld of.US €"W!tm1ient secu~iti.es with.:. tMtudty-~!<dlar ,:;o thtl Oeb,;,nture plu~ ii C¢1"tdill 1pr"<1d, 
Thh s:w~d !s t1N-s-<mt11d ire eo111;11il (l,l. and ie sh,:,"" u ba$b point:\. in oor,::er,t~~#~. Th!! ca),(ubtetl ~~e-:!.011 ~nee c:m Mvet- be li!$S th~" $100. 
FERC FORM No, 2 (12-fl6} 

Page 256 



Thi; rep<lrt is: 
{1) 

Name¢ Respondent 2'J AA Origirial 

OUke Energy Ken!uck¼ !ru; 
(2i 

0 A Rewbmisston 

Dale of Roocrt 
04/25/2024 
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Year/Period ct Report 
End ot 2023104 

UnemortJzed Debt Expemm, Pr\'!rnlwu and Discount on Long-Torm Debt {Accounts 181, 225, 2U) 

t. Report tJ!ldet separato subne.ad!ngs fot\.lnar1ort@d Debt [;,q)ense, Ur.amortized Premium on J:tng-Term Debt and UncHnortizM Discm .. nt on Long-Term Oeb':, deta~s of e,q:iense, premium or_dlscoontapp!i:;at:ffl to each ctass and sear:es of 
!cng.ter.'11 debl 

2, Show premium amour.ts~- enclosing the !lgt.:ms in parentheses. 
:t 11 column !bl sr.owtne principal amount of bonds or otherlong-te:m dab! oril}imdly ,ssU>ld. 
4. ln column \c) show lhe expense, premium ordisoountwHh respeoi to lhe a11ount ortonds or c~l'\er lo!l{l•lerm dept ong111,1k1 Issued, 
5, Fwmisti in a fumnote delai!s regarct;.ig tile !reairnent of uru.1morth:ed cle!.'11 ·expense, promium or ditoount asso:;iated 'Mlh issues r'edeemed during the year: Also, give in a foolnote thi. date of too CcMmissio,·s-aulhor.zetion of lroalmert 

other t~e'l as specilieo' by the UnifoT'i Sy.slerr of Aooounts. 
6. lti;&ntify separate!y unrtsposed ar:mun:s appficable t:i issues wtrcn wt,re redeemed in pr:cr years. 
7, Etp!a1n eny dflb:ts and credits ct'ler than emor'.izl!llor, Ceblklt! toAc«iJnt'428, Amortization of Debt Ois::tl'Jnt ard 6J)ens4, orcrer.liled le Account 42B, An:ort'zaijc,:, or Pre'llh;m Ol'l Debt-Cree it 

Uno Oe$lgnatlon of LonG-Tenn Debt Pritlclp~I Amo1.1nt of Toti,,! expen,e - Promlum; Dl!!COllOt; Amortizmion P♦riocl Amortizatlfln Period Ba\<1m,1e at Deb11s Credits Salence at Ent! 

No. l•I 
Debt ls•ued or OeM ISSWilrtCe Cot.ts Date From Oetn fi,,; Beginning of Year During Year During Year ofYrutr 

{b) M 1•1 {ol IQ 1,1 lh) Ill 

1 
Unamcrtiz:ed Dent Expense (Aro;uol 
181) 

2 POLLUTION CONTROL .SONDS-2010 
26}20,oo:J ! 93!;Jl66 02,'01!2012 rfsto112027 82_361 H(207 21,281 71,287 SERIES A DUE IN 2027 

' 
3 POLLUTION CONTROL BONDS 2ooe so,1.100,000.I 337,bOO 06127/2022 08/01!2fJ27 21C,745 76,748 293,1197 S!;;;:i;JES A DU!:: 11\l 2027 

I 

4 f~RM LOAN 5.813% DUE IN 2:!?3 50,000,000 5.505 10/1212021 10/12/2023 2,651 2,651 

5 UNSECURED DEBENTURES 5.20¾ ss·.000.::00 6.51,550 03J07/2j06 03/10/2006 287,385 21,765 255,600 SERIES B DUE IN 2036 

' 
UNSECURED DEBEN':"URES 3.42% 45,000,000 2Z0,191 01/!.lS/2016 0111&2026 72,359 23.811 48,548 SERIES A DUE IN 20ZS 

7 UNSECURED DEB€NTURES 4A5% sc,,000.000 247,5_35 01105f.2016 01h5.':Z046 204,261 8.866 195.395 .SERIES J,. DUE IN 204G 

' 
UNSECURED D!';SENTURES-3.35% 30,000,000 124.475 OOA'.1712317 09/1&/20W 69,428 10,354 59,074 
SERIES A D'JE IN 2029 

' 
UNSECURED D!:BENT\JRES 4,11 ¾ 30,030,000 124A75 fJSl(Jl/2'Ji1 OS/1S/'2Cl47 101,431 4,14& 98,285 
SERIES A DUE IN 2047 

" 
UNSECUl{EO DEBENl"URES 4.26%: 30.0JO,OOO 124A75 09/07/:,017 OStlS/2057 107,939 :i:,rn 104,829 
SERIES A DUE !N 2057 

11 UNSECURED OEeENT!JRES 4.:,H½ 2s,ooo,om; n-, 522 HJ/0317015 10/1512323 9,074 9,074 SERIES A DUE IN 202.S 

" 
UNSECUREO'DEBE~TURES 4.1!:!% 4(1_000,00:J 156,522 10/03/20Hl 1Ct1512::12!!' 76,859- 13,449 15,600 74,708 s1:rne:s A DUE IN 2028 

" 
UNSECURED DEBENTURES 4.62% 35,000,000 741,522 12/121.!016 12/1512041! 110,$.ll-1 11.768 4,716 117,693 
SERIES A O!JE JN 2048 

14 UNSECURC:0 DEBENTURES 4,:32% 40,0,CO,COO 195,062 07/U/2019 07/15/2CM9 182,964 i9,247) 6,S45 167,i72 
$ERIESA DUE I!\! 2049 

15 UNSECURED DEBENTURES 3.23% 95,000,000 415,062 0912512019 1010112025 211,709 {21,002) 6:1,021 i20,786 
SERIES ADUE IN 2025 

,e UNSEC\JR.EO DEBENi!JRES 3.56% 75,000,000 335,062 00126{2019 10{01/2029 243,389 {17,522.j 33:462 192.,405 
SERIES A DUE IN 202i.l 

Pa=2S.8 



Line Designation or Long~Terrn Debt 
Principal Amoun_t of Total expense~ Premium; Discount; Amortization Pariod 

No. (•I 
01:1bt Issued or Debt Issuance Costs Date From 

(hi (e) (di 

17 ,UNSECURED DEBENTURES 2.65% 35,000,000 127,283 C½i/1512020 SERIES A DUE IN 2030 

18 
UNSECURED DEBENTURES 3.66% lS,000,000 127,283 09115/2020 SERIES A DUE IN 2050 

19 " MASTER CREDIT FACILITY 454,094 ~1/1,8/2011 

2ll TOlAL 181 756,720,000 

21 
Pr~miurn on Long-Term Debt {Account 
225) 

22 

23 

24 

25 Discount oo long. Te1m Debt (Account 
226) 

26 UNSECURED DEBENTURES 620% 
65,000,000 367,900 0-3110/2006 

SERIES 8 DUE IN,2036 

Page 258 
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Amortization Pe-riod 
Date To 

!•I 

09,'1512030 

09/1512050 

03J16/2027 

03/10/2036 

KyPSCCase No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 
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Balance at Oebllsa Credits Balance at End 
aegirintng ofYNr During Year Duling Year of Year 

(f) (9) (h) (ij 

124,00v (25,931) i2',728 85,350 

143.479 \25,931) 4,243 113,3,05 

437,061 108,597 104.573 441,005 

2,838,745 43,488 432,714 2,449,519 

181,775 12,264 149,511 



Tnts report js: 
(1) 

Name of Respondent: 0 ,\n Original 
Duke Energy Kentucky; Inc 

(2) 

DA Res-JbmissioTt 

Date of Report: 
04/25/2024 

KyPSC Case :'<o. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 
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Year/f>enod of Rep-Ort: 
End of: 20231 04 

FOOTNOTE DATA 

fill Concept: OesfgnalionOfLongTermDebt 

Cn IJ<:tot.m, ,e;n, the OEK $SOM TeNn L<>l>ll oohta'lll:ing was 1_':('reu"'d t.y $25M tt> ill "tNlll of $7514 ;,nd <:>J<t;;r,de4 t11·~ !II!>/ !IU>tl,,-ily date l!i AprtJ 
;;-,;u;i,;;.nd:ltig .OfK Teri,, Lo..n. 

itU/1,Ne,rt, fo Pernh"r wn, OE Ktnt'.11.:~y ~ld <>ff th.1: $1511 TeNI 1.0411; tht~f,m:., :rt yen" ,md th..,,. \1,15.$ rm 

1!u Concept Destgnatio;:10fLongTerm□ebt 

ftn r'-llN'.h 2013, _D~kail !,,i;;,rgy a,w~ lts i!Xistl,,g HJster C:redit f;oOHty ~f $9 billfoo t;, e>1tHlli the 'termination <lat,i tn flliT~h 20:rn, 
•Pt;; a •p,JtHl,;4 $Ublhit for <1ach k>rrm,1<ir. D~ke t~er,;i;y Kentutky has ll $2)5 nilHoo horrewlng 1:lnit .H of llltC<!i<b&r 31, 21'i2l, 

The l.lttke fnergy Rl\ghtrr,nts, .,x.:Judifl@ Pr~rnss fnergy, h1tv,, tmrt'Qwiflg ,~pa.:ity ~r,4,,r 'the X.Uter credit F~cility 

FERC FORM No, 2 {12~96) 
Page258 



This rupo·tl is; 
(11 

Name of Respondent 0An Original Date of Report· 
Dul<e Energy Kentucky. Inc 04/25(2024 

{2) 

D AResubmiss:Jon 

Unamortized Loss and Gain on Reacquirttd Debt {Aci::ounts 189,257) 

KyPSC Case No. 2024.00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page l 01 of 193 

Yeari?eriod of Report: 
Er.d of: 2023/ Q4 

1. Report under separale subheadings for Unamortized Loss ant'l Unamortnoo Gain on Reacquired Debt. tleta!Js of gain and loss, in duding maturity da!e, on reacqu!sltion applicaole lo eacll class and se-rles of long.term debt If gain or Joss 
resulted from a refunding lr'ansaction, include also the maturity date of !ho new Issue, 

2. In rotumr; (d} show the priricipal amount of bon:is or otlmrlong-,tenn debt reacquired. 
3. Irr column (e) show the net gain or nel loss realized oo each debt reacqu!J;;;Uon as computed in accordance with General Instruction t 7 Of Iha Uniform Systems uf A::x:ounts. 
4, Show loss amounts by enclosing tne figures ln parentheses. 
5. Explilln in a footnote any debits and _crerl'rls ether lha"n amortization debited to Account 428.1, Amot1iiat1M of L-Oss on Reacquired Debi, or- cred'rted to Account 429.1, Amortization of Gain on Reacquired Debl~Gmdit. 

Line Designation of Long~ Term Debt Date of Maturity Date Reacquired Principal of Debt Reacquired NetGalil orlo-ss Balance at Beginning ·ot Year BalanC(! at End of Year 
No. (a) (bl (C) (d) (e) (~ (gl 

1 Um1moM:ed Loss.{Ar.count 169} 

2 7.65% SERIES 04/06i2Q06 15,000,000 (162,331} (98,393) 

3 5.5% SERIES 09/01/2006 48,000,000 (38,654) 

4 6.5% SERIES 09r.>1/2005 12,720,663 

5 2006A SERIES 12/28/2008 50,000,000 (11,357) {55,788) 

6 Unamon!zed Gato. (Account 257) 

7 

' 
s 

FERC FORM No. 2 {12•95) 
Page 250 



This reoort is: 
(1) 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachmcnt-FERC Form 2 

Page 102 of 193 

Name :11 Respondent 2J AACrlginal Da¼<'lfRepo.-t: YearjPvrtca ,of Report: 
Dllke Energy Ke'llucky, Inc 0£i2512024 En:l of: 2023/ Q4 

(2j 

DA Re.su:miissio,~ 

R!N:on;:,:lliatl<m of Reported Net Income With Taxable tncnme for Fetf.lral lnet'Jme TaXK 

,. Reportihe retooC11iatkm ofreportea /'lei in<:ome rortr,e year w,11'\ taxable lriwma uted in Cllmpi.:t'ng Federal Income Tax .i;::cruals and l:ihow computatlol"\ of tJch ta,i acc'\lafa. !nch.11» !n tr,e feCOl'Jcibatcn, M far a, f'.)raciicabfe, !:.'le same 
oota;:I a$ !utr,;'shed on Sche00!'1 M~1 ofth(l li'IK retum for the year, Submit a roeonc]UiOOn oven tnougi !here is no taxable income lot the yttar. l:,Qicate Clearly lt.e natJre of each teoonc'litl:, amol.lPL 

2.. !flha i.ililc'\y is a member of a grouo !hat files cansoll:foled Feoeral tax fl'!\W'I\, reconc:lo :eported net !Jlconl8 wilt taxab~ het Jnwr,e 1:1-$ If a SePl!rate return were to be ~led, lnQicatil'l.9, howev<:ir, !nlercompa;,y .imoll'1!S lo be Oiimtfla!ed :n such 
a ccr,s¢lid.rtt;d return, Stale tm'Tles of gmup rni;,mDl!r$, tax goigred to e11ch gmup rrember. and ba$is cf a'lucatloo, l!Seigrvnenh, or sharing oft'1e conso!:dated Ill)( among !he IJl'O!.IP me'l'lbers. 

Une Ddall$ Amount 
No, l•I lbl 

1 Net Income for the 'iiiiar (Page 114) 65,1£2,216 

2 Rectlr1eililg Items li»' !he Year 

3 

4 Taxa61e \ncorr~ No! Reported on aooks 

' Conlritiutions in Aid of Construe.lion 4,411,527 

' :"c!ai -1.41:,s21 

9 De(lt.Clk,r,:; Reconled Qtl Books Not Dedc!Ctt:d /or Return 

10 Federal & St,;.te Income "".'axDedi.Jd.ed far"Boo!IS 11,000;!06 

11 Slat& Jrcome Ta>: DedJClion 21,420,638 

l2 Bad Debt£ 214,846 

13 S<lok Oeprecl?ti_oo 79,763,310 

14 Ctrpitsl~ted Hatdwa-e.'Softwate 43,086 

15 Coal Ash Spend, Ne~ otCapitaliiod Portion l4,30S,S45 ,. De~em,d Re\1!;!(11.;e 256.049 

l7 Oemtmo Slee Managemsr.t Deferral 2121,738 

" lmoai1TJ1ent of PlantA,sets 55,354 

" Lol::t;ying $10000 

20 Loss oo Reac.tUire:l Debt 118,160 

21 Mea!s 171,000 

" O'tsile Gas Storage Co&!s 392.864 

" Regulatory Asset- Cart»n MariageFJent 129,900 

24 Regt!la~ Asse!. Deferred Plant Casis 4.061,305 

25 Regulatory ,\:-.set~ NW",,AMI Meters 36!1JlS8 

26 Re;;ulatory Asnt ~ Opt Out Thrilf!T Madil!caiioni; 10.480 

27 Regu!lllory_Auet- \facalltn Carryover 9,472 

" Regulatory Asset" Storm Damage Reccver;, 327,512 

" RegJ'.afary Liablily ~ Rate Ca5e Exp en Sf/ls 67.634 

30 Regulalor,, Uahilify ~ RSU & OU-.itr MISC Old costs 277,266 

Page 261 



Un, .,. 
31 S!OFn Cost DeterraJ 

32 Tax !merest CapiM]iz!:ld 

33 T:ansporta-JOf'i Bane/its 

34 .Jnbijlfad R;wenue ~ fuel 

" O;;Jerrect Com ~ C1.1storner Connect 

" Hcn-Cas'1 Overtmad BasN,Adj1.1strre:1t 

37 Cilpitatized 174 R&'.J Expense 

" Extta Facility Lighting 

39 Severance Reserve ~ LT 

'° VMers Corr. ~aserve 

41 Ertertanme'lt 

13 T,ja) 

14 rncoma Re(",()((loo on Boon Not lneluded rn Retum 

\5 Allowa:me for i::uoos Used During Construction 

16 Total 

19 OoduGliOrs on Return No: C"larged Agairat Sook !ncoma 

20 AFUDC!ntere;st 

21 Asset Retirement Obligation 

22 Bern.f1!:1 Ao<;ruals 

" Cost cf F{emo~ol 

24 Envirorm.ental Re$erve 

25 E«uip'l'lootiT&D Repairs ,. Marn to Marl'\i!t 

Z7 Re~atory Aswt • ESM Deferral 

" Regula\Ory Asset- Rato Ca$(! Expvnses 

"' R~Jlatory Asset~ Transi!'on /'t:;m M!SO to PJM 

"' Reg,.Jlatory Uoibi~ty ~ Ot:tage CO$t!I 

31 Tax De.o«.clatioo/Amorlization 

32 Tax G.iinslLosses 

"" Un$tflOrti;:erl Debt PreM<Um 

34 Propeny Tax Reserves 

35 Rate R<tfJl'lds 

36 Gas. Supp/ier Reruoos 

37 lea$t!Adjutimarrts 

38 Regulator/ A$$ill- Defarred Revenue ,, Reguhi.,;y Asset- FAS -156 

D...,b 
i•I 

Page 261 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 103 of193 

Amount 
t•l 

2,0,:rn 

3.469.617 

24,000 

3Jl95.257 

12.!J)47 

24(,459 

1 000,000 

1e,s2c 

684,250 

24S)M2 

19.()00 

1AS,5S8.852 

1,0;:,7,1\H 

H.157,191 

4,117,502 

79,928 

S,007,219 

16,496243 

29;869 

141,009,370 

45,668 

154.131 

294"891 

218,404 

888,412 

78,20C,OOC 

300,000 

9,845 

7,€50,166 

1S3,S39 

595,616 

578,'.35 

7,377,203 

370,459 



Line 
No. 

40 Charitable Contntiution Carryover 

41 REPS Incremental Cos\s 

26 Total 

27 Federal Ta:,:: Net Income 

26 Show Computalion ofT<'lx: 

29 Provitlon for Federal Income Tax@ 21 % 

30 Prior Year Federal Tax Troe Ups 

31 Coporale Atlernatlve Minimum Ta:,; 

32 TD!al Federal lnC-Ome Tax 

Detalls 
(a; 

P~ge2&1 

Page 261 
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Amount 
(b) 

202,194 

917 

262,408,711 

\48,293,307) 

(10,141,594) 

787,096 

S!Hi,300 

(8,466,198) 



This·reportis: 
(1) 

Name of Respondent i2J An Ongil1al 
Duke Energy Kentucky, Inc 

{2) 

DA Resubmission 

Date ef Report 
04/2512024 

KyPSC Case No. 2024-00354 
FR l 6(7)(k) Attachment - FERC Form 2 

Page 105 of 193 

Year/Period of Report 
End of:.2022/04 

Taxes Accrued, Prepaid_ and Charged Durlng Year, Olstrlbutlon ofTaxH Charged (Show utility deptwhare applicable and acct charged) 

t, Give details of !he combined prepaid and accrued tax accounts and show tt;e total taxes c!uuged to operations and other ac<:ounls during lhe year, Do not lncluda gasoline and other safes taxes which have tieen ch.irged to the accounts to 
which the ta;red material was charqed, If the acti.ial or estimated amounts of such laxes are known, show the amounts in a footnote and designate whether estimated or actual amounts, 

2. Include on !his page, taxes pald during the year and charged direct to final accounts, (not Charged to prepaid or accrued taxes). Ef!ter the amounts in b-Olh columns (g) and {h). The balancing of thls µage IS not affected by the indus!on of 
these taxes. 

3. lnciude in column (g) taxes charged during the year, talfes charged to operations and o!her accounls through (a} accruals credited to taxes accrued, (b) amounts_credited to the J>Qrtlon of prepaid taxes-charged to oorrenf)'ear, and (C) taxes 
paid and charged 1J1re1;;t to operations or acccunls other tttan accrued and prepaid tax accounls. 

4, List !he aggre·gate of oactl kind of lax !n such manner that the tctaJ tax for each Slate and sutldivlslon can readily be ascertained. 
5. If any lax (e,xciude Federal and Stale income laxrn.} covers more than one year. show Iha re{\uirnd Information separatefy for each la:r. year, ldenlifyin_g the year in column (d). 
6, Emera!! adjustments of the accrued and prepaid tax acrotmts in column (i) and e:r.plain each adjustment ln a foo1note. Designate .debit adjustments by parentheses. 
7, Do not include 011 !his page enMes with resp~t to·deferred income taxes or taxes collected through payroU dedu_cilons or otherwise pending transmittal of such taxes to the iaxfng au\holity, 
a. Show in columns (l) thro ·1s} how fha taxes .icccounls were distnbuted. Stmw both the utility department an1J number of accour;l charged. For taxes ehargect to u!>lity plant, show the number ot the appropriate tmlanco sheet p!ant aceotJnt or 

subaccaunt. 
9. For any tax apporttoner:l to more than one: utility department or account, slate in a footnote Ute basis (necessity) of apportioning such tax. 

10. Items under $250,000 may be grouped, 
11. Report in coh,mm {l) the applir.ahle effeciJVf, state lncome tax rate. 



Kind ofTu (S~ "" '" 
Balam;e at Beg. of 

Line Instruction 5) fype of Tax Jurisdiction Year YearTa:J'ilS 
NO, 

l•l !bl (,J Jd) 
Acetued 

(,) 

1 Fed tnsurance Tax Federal Tax Federal 2023 (-323,4,25) 

2 C 

3 Subtotal Federal !323,425) Tn 

' LJ,icsf Property Tax Prnper::y -.-ID.< KY 2023 0 

5 Property Ta,; Property Tax KY 2()2' 25,539;901 

5 
Subtotal f>r~rty 25,539,$01 
Tn 

7 Subtotal Real Estate 0 Ta, 

a Fe(l, lhemployme1t Unemp!cymenf 
Fetie•al 20:tJ 392 Ta< 

' State Uoornplcyma'<t l)remploymen! Varlcws 2023 \13.405) Ta, 

10 OH Unemployment UMmployrnlll'lt CH 2023 0 Ta, T" 

11 KY Urerrployment Unemptoyment KY 2023 0 Ta, Ta, 

12 SUblotal {13,013} Unemployment Ta:r. 

13 KY Sales and Use SalesA,d Use 
V.alio-us 2023 424,456 Ta, Tux 

14 OH Sales arm use SalesA:,d Use 
\/ario1JS 20·23 11,736 

Truc Tax 

15 Other Sales and Use S?JesAna Use Vitrlous ''"' 99,604 Te, Tox 

16 $ubtotat S1t!es And 541,796 
Uso Tu: 

17 lrcorrie Tax- Income Tux Flli!entl 2023 1'1,138,840 

10 income Tax lnccmeTm: ,<y 2023 2,3$1,794 

19 Subtotal Income: Tu 13 470,634 

20 Subtotal Excise Tax 0 

21 SObtQtaf Fuel Ta)( a 

" 
Subtotal Fodera! 0 Insurance Tax 

23 State Franchisa ' 
24 Subtotal Frarn:hlse 0 Tn 

" 
Mitce!lano10us Ta:,;; ~jsce/laneaus 

Vanous 2023 a Other Tax 

Balance at Bug, Tues Charged Tax:es Paid 
of Year !>repaid Durlng Year During Year Taxes (gJ (hi (IJ 

0 (557,979 1,323.284 

0 

0 1 557,979 1,323,284 

0 

0 13,249,320 14;435,009 

0 13,249,320 14;435,009 

0 

0 7,864 8,096 

0 \~9} 

0 1,973 17,0&C 

0 4,172 5,362 

0 14,009 3:>,498 

0 2,954,336 2,847,553 

0 33,706 53,49-3 

0 14,559 

0 3,008,601 2,901,046 

0 (8,45$,19$/ 22,000,651 

0 (4,289,282) 3,351,tl52 

0 {12,755,480) 25,41tS13 

0 

0 

0 

0 6,433 6,433 

0 6:433 6.433 

0 {4,979) (4,979) 

Pago 2i2 
Part 1 af2 

Adjustments 
JtJ 

-'l'13,405 

'il(13.405) 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment· FERC Form 2 

Page 106 ofl93 

BaliiflCIJ .... ErlCI of Yei.r Balance at End of Ye•r Efec(rli; 
Taxes Accrued Prepaid Tax&& {Account 40!1.1, 
{Aecmmt 236) (Included ln Acct 166) 409.1) 

OJ JkJ (I) 

(88,730) 1,667,587 

0 

(88_J30j 1,681,587 

24,354,21:2 10,140,464 

24,354,212 ~0.140,464 

161 5,71' 

19 

{15,087} 1,4-57 

e4,s9sJ 3,oeo 

(29)302) ~0,248 

531,239 (91) 

t949 

114,153 (57,529,l 

649,351 (57,620): 

(,S_366,009} S,069,528 

{5,300,850} 535,181 

,i24.iJS6,6!i9} 9,604,709 

4,668 

a 4,588 

' 



Kind of Ta (See Tax Tax Bal1m-ce at li;leg. o,f ealancit at Seg, 
Line 

Instruction 6) Type of Tu Jurls:dictlon Year Year Taxes of.Year Prepald 
No, 

(•I 
(b) (c) id) Accrued Taxes 

(•) (0 

Subtotal 
26 MlscaUaneous 0 0 

otflerTax 

40 .Tola! 39,_215,893 

Tu:es Charged Taxes Paid 
Ourlng Year During Year Adjustments 

(g) (h) (i} 

(4,979) (4,97•) 

5,-075,883 44,103,104 

Page 21}2 
Part t Of 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2. 

Page 107 ofl.93 

Balance at End of Yaar l3ahmce- at End or War Electric 
Taxes: Accruud Prepaid Taxes (Account408.1, 
(Ai:count 2.36} {Included In Acct 165} 40!U) 

U) (k) (\) 

0 

188,672 21,390,076 



Line Gu (Account408.1, Other Utlllty Dept (Account Otherlncome and Oeductioni; 

Ne. 40t.t) 408,1, 409.11 [Account 408.2, 409,2) 
fml (a) (o) 

1 541,307 

2 

3 541,307 

4 

s 3,197.497 

6 3,1"97.497 

7 

• 2;021 

9 

10 516 

It 1,092 

12 3,629 

13 022 

14 

15 (22,254) 

16 {21,632) 

17 (7,296,277) (10,239,449) 

16 (2,27!'.i,Hl8) (2,549,265) 

19 (9,571.475) (12,788,714) 

20 

2! 

22 

" 1,809 (64) 

24 1,809 (64) 

25 9,601 {4,979} 

26 9,601 (4,W9) 

40 (5,539,264) {12,793,757) 

Extraordlnary Items Other Utility Opn, Income 
(Account 409,3) {Account 408.1, 409, 'f} 

fp) (q) 

Page 262 
Pa;t2 of2 

KyPSC Case No. 2024--00354 
FR l6(7)(k) Attachment. FERC Fonn 2 

Page 108 of193 

AdjU$1ment to Ret. Eafnings Other Stata/Local Income 
{Aceount 439) 

!•l 
Tax Rate 

(r) (tl 

{670,915) 

(670,0iS} 

(68,541) 

{88,641} 

132 

132 

2,953-,805 

"39,706 

94,342 

3,067.lt53 

(9,601) 

(9,601} 

2.318,828 



FERC FORM No. 2 {REV 12-07) 
Page 2e2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 
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Tt-.is repor1 is; 
{1) 

Name of Respondeol: li! An Original 
Duke Enargy Kentucky, Inc 

(2) 

0 A ReS1Jbmfsslon 

jj!) Concept TaxArljustments 

!I;!) Concept TaxAdjus«m'!nts 

FERC FORM No, 2 {REV 12-07} 

Date of Report: 
04/2512024 

FOOlNOTE DATA 

Page 262 

KyPSC Case No. 2024-00354 
.FR l 6(7)(k) Attachment - FERC Form 2 
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Year/Period of Report 
End.of: 20231 Q4 



This report is: 
(1) 

Name of Respondent: 121An Original Dale of Report 
Ouk:e Energy Kentucky, Inc 04/25!2024 

{2) 

DA ResubrriSSlon 

Mlscel!ifneous Cumntand Accrued_ Lll!bilities {Acc·ount 242} 

1. Describe and report the amount of other current and accrued liabilities at the end of year. 
2. Miner items {less than $250,000) may be grouped under appropriate litre. 

Line Item 
No, (a) 

1 Defetred Revenue P JM FTR 

2 Other Reserve!Accrual 

3 Vacation Enlitlement Reserve 

4 MJSO MTEP ~ Si'!Ort Term Accrual 

5 FAS 158 current Uabflities 

6 Wages Payable 

7 Provision tor lncentiVe Ben Prog 

B Re1;rement Bank Accrual 

9 Tax Reform 

10 Native Deferred MTM Liability 

11 Ratepayer Sharing Prvvision.s 

12 Deferred Revenue Payable - Fuel 

45 Total 

FERC FORM No, 2 {12-9£) 
Page 2£-8 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment. FERC Form 2 

Page lll ofl93 

YearlPenod of Report: 
Etid ot. 2023/ 04 

Balance at End of Y~a·r 
(b} 

2,413,286 

'1,605,598 

1,483,424 

879,924 

483,-:.114 

352,000 

248,368 

180,982 

5,730 

1,934 

0 

0 

7,654,560 



This report is: 
(!) 

Name of Responden:: 0 An Origin al Date of Report: 
Duke Energy Keniucky Inc 04125/2024 

(2) 

0 A Resubmission 

Other Daf;:nted Credits (Aeeount 253} 

1. Report oeiow the_ details called for concerning other deferred credits. 
2. For any deferred crudit being amortii.ed_ show the period of ammilzation. 
3. Minor itefRS (less i.han $250,000) may be grcuped by dasses. 

U111:1 Description of Other O•fer/1i!d Credits Balance at Beginning ofY.i-ar Oe-blt Contra Account 
No, (aj (b) (c) 

1 MISO MTEP Accrual 11,854,798 

2 Deferred Re<Jenue -.Outdoor Ughting 1,608,050 415 

3 Amort_period 10 yean.roverllfe ofrontracls 

4 MGP Reseive_ 617,795 

5 FTR MT'M galns/fosses 

' Gas Refunds 727,030 805 

7 Amort period varies 

• SCHM Exec Cash Sal Plan 

• Deffered Prepared EF-Ligh!lng 

45 TOTAL 14,807,673 

FERC FORM No, 2 {12-SB} 
Page 269 

KyPSC Case No. 20:24-00354 
FR l 6(7)(k) Attachment - FERC Form 2 
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Year/Period of Report· 
End ot: 2023/ 04 

Debit Amount Credits Balance at End of YHr 
(d) (•I (~ 

(216:404) 1L636,394 

375,389 633,437 1,866,098 

517,795 

63,662 83,802 

486,174 {109,441} 131,415 

18,520 18,520 

661,563 407,974 14,354,084 



This rep0:1 is: 
(1) 

N_ame of Respondent @An Original Date of Report: 

Dulo:.e Energy Kentucky. Inc 
(2) 

04/25/2024 

DA Resubmission 

Au:umulated beferred Income Taxes-Other Property (Account 282) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 113 of193 

Year/Period ofRepo'rt: 

End of: 2023.' Q4 

1, Repart the informaiion called for below conr.erning tne respondent's accounl;ng for deferred income taxes rclaling to property not subject to accelera,led amorta:afion, 
2. At Other {Specify), include deferrats r8l3!ing to oiher income and de<luctions. 
3. Provide m a footnote a summary of the type and amOllnt of deferred lncome taxes reported in the beglnning,of-year and enekJt.year balances for deferred income taxes th al Jhe respondent estlmates could be Included in the devehipment 

or jurisdictional recourse rates. 

Balance at Changes During 
Changes During Vear Changes Ouling Change$ Ouring 

Adjustments AdJustments 
Line 

Account 
Beginning of Year Amounts Amot1nts Credited to Year Amounts Year Amounts OebitG Account Adjustments 

Credlts.Aceour,t Adjustments Balance at 
Subdivisions Debited to Aeeount Debited lo Account Credited to Aeeount Oebits Amount Cradib Amount End of Year No. 

l•I 
Year 

410.1 
Account 411, 1 

410.2 411,2 No. 
(OJ 

No, m (kl (bl (,) {di 
(•) (f) (g} (I) 

1 Account 282 

2 Electric 247,110.114 23,008.438 30,412,179 598,062 9,777 !J.766,511 :241,961,189 

3 Gas 80,099,764 36,775,156 18,52$,746 12,862,397 490 146 3,842 182 31,,417 111,129,526 

4 Other (Define} 

' 
Total (Tola! of lines 2 327,209,898 60,683,594 48,93B,925 13,460,479 i0,267 770,353 64,417 353,090,715 lhru 4) 

a Other (Specify) 

TOTAlAcCOun! 282 
7 (Total of lines 5 thru 327,209,SSS 60,£83,594 48,938,925 i'.l,460,479 10,267 - 770,353 - 84,417 353.090,715 

8) 

8 Classmcatlon of 
TOTAL 

9 Federal Income Ta~ 267,257,997 47,607,554 39,224,340 10,777,306 6,220 61£,903 00,753 287,166,447 

10 Slab:~ rncome Tax 59,951,901 12,676,040 9,714,586 2,683,173 2,046 153,450 23,664 65,924,268 

11 Local Income Tax 

FERC FORM No. 2 (REV 12-07) 
P,age274 



This rnporl h•· 
{') 

Name of Respondant: 1£ An Origlnal 

Oul(e.Energy Kentucky, Inc (2; 

D A ResubmisSion 

!i!). Concept AccumulatedOeterrodlncome TaxUa:'oilitiesOtherPropertyAdjustmentsDebitedToAccount 
9,951! Tot'"-1 

FERC'fORM No, 2 {REV U-07) 

Date ofRaport 

04125/2024 

FOOTNOTE DATA 

766,511 

Page274 

KyPSC Case No. 2024-00354 
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Year/Period of Report· 

End of: 2023/ 04 



This report is: 
(1/ 

Name of Res:pondenl: !ii An Original Dote of Report: 

Dllke Energy Kentucky, Inc 
(2} 04/2512024 

0 A Resubmission 

Accumulated Deferred Income Tues-Other {Account 263) 

t, Report the information calkH:I for be!ow concerning tho respoMenl's acco·unting for deferred income taxes relating to amounts recorded in Account 283. 
2. M. Other (Specify}, include deferrals relating to other income and de_dudions. 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment• FERC Form 2 

Page 115 ofl93 

Year/Period ct Report: 

End of: 2023/ 04 

3, Provide in a footnote a summary of the lype and amount of deferred i'nccime taxes reported In tfle beginning-of-year and and-of-year balances for deferred income taxes !hat the respondent astlmahts could be included in the devclopment 
otjurisdictianal recourse rates. 

Balance at Changes Curing Year Changes During Changes During Changes: Curing Adjustments Adjustments 
Line Account Beginning 'of Amounts Ooblted to 

YearAmomits Year Amounts YearAmounUl Debits Account Adju$tments 
Credits Acc1iunt Adjustments Balance at 

No. 
Subdivi_sions Ye-ar Account41o.1 Credited to Account - Debited t9 Account Credited to Account No. Debits Amount No. Credrr:S Amount E!'ld ofYea;r 

i•l (bl (c) 
411.1 410.2 411.2 

(g) (h) 
(!) U) (sJ 

(d} l•I (f) 

1 ACCOlm\283 

2 Electric 18.642,835 10,348,396 4,128,197 1!"269,595 146 35,064 25,097,565 

3 Gas s,s2a,on 315,892 194,162 iliiS,596 i./40,285 5.427,118 

4 O!her (Define) 

5 Total iTotel Of lines 2 {3,962,912 10,664,288 4,322,359 295,191 75,349 30,524,683 lhru 4) 

• O!her (Specify} 

TOTAL.Account 283 
7 (Total of lines 5 thru '23,962,912 10,664,288 4,322:.359 295.191 75,349 30,524.683 

6) 

• Classlticallon of 
TOTAL 

9 Federal Income Tax 19,560,000 8,533,501 3,460,753 191,311 75.349 24,753,710 

10 State locome la:< 4,402,912 2,125<757 561,606 103,880 5,710,973 

11 local Income Tax 

Page 276 
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This report ls; 
(1) 

Name of Resi,ondent liJMOriginal 

Duk,e Eneryy Kentucky, Inc (2) 

:J A Resubm(sslon 

!al Concept: A!XtlmulatedDefeITTldlflcomeTaxUab\11tiesOtherAdjustmentsDetl!edToAccount 
Cffsct ta acwunt 1&1 269,540 Off~ct t" a~.:omrt 1¼ " fetal 

i1tl Concept Accu mulatedDcferredloccme To:,,:Liabili!iesOtherMjustmentsDebiledToAccount 
Offnnt t(I a:~'>Unt 187. :::s,SH 0ff$li!t "to <!HOUf1'; :41;> " T<>ti>l 

(fl Concept: AccumulatedDefenedlr.oome TaxLiabii!t!esoiherAdjustmentsCred!tedToAc.:;ount 

ff~;ict to ac(<><.mt till V,$iU Off~<;,t ":CO ;\(WU/>\ 14\'i U,4>7 l<;ttd 

FER:C FORM No. 2 IREV 12-07) 

FOOTNOTE DATA 

26<il,$9S 

'.i!S 5~6 

'18,2$$ 

Page 216 

Date of Report; 

04/2512024 

KyPSC Case No. 2024-00354 
FR l(i(7)(k) Attachment - FERC Form 2 

Page 116 ofl93 

Yoor/Pertod of Report: 

End of: 20231 Q4 



Th's report is: 
{1) 

Name of Respondent iiJA'lOriginal 
Duke: Energy Kentucky, Inc 

(2) 

0 A ReSt1bmisslon 

Date of Report: 
04/25/2024 

Other Regulatory Uabllitles (Account 254) 

KyPSC Case No. 2024-00354 
FR l 6(7)(k) Attachment· FERC Form 2 

Page 117 of193 

YearJPoriod of Report: 
E9d of: 2023/ 04 

1. Report below t!'ie details called for concerning otherreg1.1latory liabil~ios w!iich are created through the ratemaking actions of regulatory 8Qencie(I (am.! not indudabte in other amDUnts), 
2. For regulatory liabililles being amor1i~d, show period Of amortization in column (a). 
3. Mirwr Items (5% of the Balance at End of Year for Accounl 254 or amounts less than $250,000, Whichewt rs Jess) may be grouped by Classes. 
4. Provide in a fo(){nate, for each line item, !he regulatory citation where lhe respondent was directed lo refund !he regulatory liability {~.g. Cilmmisslon Order, state commission order, court decision). 

LinG< 
Description and Purpose of Other Balance at Beginning of Written off during Quarter(Perlod Written off During Period Written off During Period Amount Credits Balance at End of Current 

No. Regulatory Liabilities Cur~nt QuarterJVear Account Credited Amount Refunded Deemed Non..ftG-fundable 
(Q 

Quarter/Vear 
(a) (o) (c) (d} (•) (g} 

1 INCOME TAXES 116,498,980 190.411 5,407,728 5B3,133 111,674,385 

2 PENS1ON COSTS 5,835,534 182.3.-228.3, 928 1,410,783 821,357 5,246,108 

3 DSM ENERGY EFFICIENCY 1,594,895 881,734 l,276,629 

4 -Order #2015.00368 

5 T.u Regulal.ory Uab " Reciass 241,055 (241,056) 

6 Open Int Rate Swap Cur Rg Liab 280,474 280,474 

7 Deferred Regulatory liability 572,974 572,974 

45 Total 124,170,465 6,818,511 2,600,616 120,050;570 

F~C FORM No. 2: (REV 12.07) 
Page Z78 



Tl'.is report Is: 
(1) 

Name of Respondent Ii:] An Original Dale of Report· 
Duke Energy Kentucky, Inc tl.!.125/2024 

(2) 

0 A Resubmission 

Monthly Quantity & Revenue Data by Rate Schedule: 

1, RcfSrooce to account nurnbe1s in the US of A ls provided in parentheses bertde applicable data, Quantities must Mt be adjusted fur discounts. 
2. Total Quantllies and Revenues in whole numbers. 

KyPSC Case No. 2024°00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 118 of 193 

Year/Period of Report: 
End of'. 2023! 0:4 

3. Report nwenu·es and quantities Of gas·tiy rate sct.edule. 'Miera tra1sportalioo servk:os are bundled with storage services, reflect ooty transportaHon D!h. V'Jhen reporting storage, re pan 0th cif gas wilhdrawn from storage and revenues by 
rate schedule. 

4. Revenues ITT Column (c) incfuOO transllkm costs from upstream-i,fpelines, Revenue {Other) ln Column (e) includes mservafion charges received by the pipeline Plus usage charges, less revenues rel'w.cted in Columns·(c) and (d}, Include In 
'Column {e), re11enuetorAccounl$ 490-495, 

5, En!er foDillotes as appropriate. 



! Month 1 Month i Revenve Month 1 Month1 
UM Ham Quantity 

Cosm and 'Take~- ReveBUC (GRI Revenue 
No. l•l -•Y &ACA) {Ottler) 

fb) 1,1 {di {,) 

1 Total Sales (4&J-48S) 347;690 5,586,463 

2 
Transf!(irtmion cf Gas far 
Others \459;2 and 469 .. 3) 

' ~a1,i, Case #FR.1!1-27 1-19.634 

4 Ri'lte Ff 247,190 561,605 

' Rate IT 156/J28 121,887 

"' Total Tnmsporlat1cn 404,1~6 0 0 859126" {Olhorttia:i· Ge'..'mfrng) 

" Storage (46£.4} 

65 

56 

57 

68 

·"' 
70 

71 ,, 
73 

74 

75 

78 

17 

7S 

n 
80 

" 
" 
" 
S4 

85 

" 87 

" 
" 
,0 Totgf Storagn 0 0 0 0 

91 Galhenng \459, 1) 

Month 1 
Montti 2 Month 2 Revemre M1>nth 2 

Revenue Quantity Costs a"d Take• Revenue {GfU 
{Total) ""'"' &ACA) 

m 191 fhl {!) 

5,588.463 988,242 

149,634 

!>$1,635 355,877 

127,887 155,~36 

859,125 511,313 0 0 

0 0 0 0 

Pagel~ 
Part,1 of 2 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment - FERC Form 2 

Page 119 of 193 

Montlt2 Monln2 Mortth l Month 3 ReV11nue 
Aevem.1e Revenue -- Costs and T.lke• 
(Other} i1ot.al) or.Pay 

m ikl Ill fm) 

11.770,261 11]70,:261 1,575,4&9 

14S.634 149.634 

7B9.762 799.762 320,736 

120,394 120,39,4 149,262 

1,069 7:,10 1.ooa:roo 469.995 0 

' 

0 0 0 C 



Month 1 Month 1 Rev1mue Month t Month 1 
Line "'"' Quantity Cost!: and Take- Revenue (GR! Revenue 
No. (a) or-Pay &ACA; (Olhitf) (b) (c) (d) l•l 

92 Gathering-Finn 

93 Gatherl11g..jnl.arruplible 

94 Toi.al Gathering (489.1) 0 0 0 0 

05 Addiliona! Rewnlms 

96 
Producls Sales and 
Extraction (490-492) 

97 Rents (493-494) 

,. (495) Oiher Gas 
12 Revenues 

99 (496) (Less) ProvisjOn for 
Rate Refunds 

100 Total Additional Revenues 12 

To!al Operating Revenues 
101 (Tola! of unes 1,63,90,94 752,008 6,447,601 

& iOO} 

Month 1 Manth2 Momtl 2 Rovenue Month2 
Revenue Quantity Costs l!lnd Take- Revenuo (GRI 
{Tolal) ,:ir-Pay &ACA) 

(!) 
(g) 

(h) {I) 

0 0 0 0 

12 

12 

6,447,,001 1,499,555 

Pago299 
Part 1 on 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment- FERC Form 2 

Page 120 of 193 

Month 2 Month 2 Month 3 MonttJ 3 Revenue 
Revanue Revenue Quantity Co&ts and Tak&-
{Othei'} {Totalt or-Pay 

U) (kl (I) (ml 

0 0 0 0 

12;840,051 12,840,051 2,045.497 



Linll Month 3 Revenue {GR! &.ACA} 

••• (OI 

1 

2 

' 
' 
' 
" 0 

64 

" 55 

67 .,. .. 
70 

71 

72 

" 
" 75 

75 

TT 

71l 

79 

" 
61 

" a:, 

" 
" 
" 
57 

BB 

" 
90 0 

91 

92 ,, 

Month 3 Re.venue {Ottwr} 
(o) 

:9,234,040 

149,634 

1.218,-400 

11!),149 

1,478,ISS 

' 

P'age2ss 
Part2of2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Fonn 2 

Poge 121 ofl93 

Mottth 3 RO'-'enue {Total! 
(Pi 

19,23404€' 

149',634 

',,218,4;'.)8 

'110,149 

1,478,189 

0 



Llrte Month l Revel11J(I' (GRf & ACA) 
No, (n) 

94 0 

95 

96 

97 

98 

99 

100 

101 

Month 3 Revenue (Ottler) 
(o) 

0 

20,712,235 

Page299 
Part 2 of 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form 2 

Page 122 of193 

Month 3 Revenue (Total) 
(p) 

0 

9 

20,712,235 



FERC FORM No. 2 (NEW 12-08) 
Page 299 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachmenl-FERC Form 2 

Page 123 of 193 



ltl.s report)s 
(1) 

Name o:' RespcndenL !iJMOnginal Oac,e cf Report 
OU!<e Ene:gy Ken-.ucicy, Jnc 0412512-024 

(2) 

DA Resubrrisslon 

Gas Operail119 Rtwenues 

1. Report bet ow 1u1!Ural -gas opernllng reva'1!Es for ea::'1 prescribed accourl totat The amounts must~ coosii.tent wilh ltle ootatea data on si.ctneding pages. 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment• FERC •·orm 2 

Page 124 ofl 93 

YeariPaf'.00 of Repo,t· 
Enc ot 2023104 

2. Re'/$tlue!t in coh.;toos (b) and (c) irclooe {rnnsillon coSls from upstream _pi;Jellr&:'$. 
3. Other Revenues lfl columos {fl and (g) indm.!e resmvaticn charges roce•v&Q by the p:pellr..e p!Js usage charges. less revem,es ref\ecled in cnlumns {b) througn (e~, Include 1n·C{)j;Jrrms (t;, anti (gJ f(!Yeru.,,», for Accounts 480-495. 
4. !f mcreaseiror decreases tmm pre\/lous year are not Genvect from previously repor:ed ftguras, e1tplain any ll'.consist,mcia$ !fl a foWK'lte. 
s. on Paga 108, lncluda irt,a;matJo,; en map Gll'!nges during U'\o year. !'.e\N se<¥lcc, end rnrx,rtacit ;ate lr.craastis or~ses. 
s. Report tl\e revenue from !rar.spottatlco seJV1ces th;'ll.:ire bundli:<:! witti storage serv·ces ns transpor\$\1on urvlce revenu... 

Rewnuesfor Rwoouesfor 
Revenues for Revenues for OlliM Total Operaling TQtal Operating Dekattiermor Delrotharm of Transition Cost$ Tl'&ns-actlo(i Costs other Rewmues 

line Title of At:1:ou:nt and Take-or.Pl'ly an<I Tllke-or -f'l'ly GRtandACA GRI a!idACA Revenl.!U Amount for Revenue$ Revenues Natural Gas Natural Gas 

No. i•I Amount-for AmountforPrevlous 
Amount for Arnou.otfot Amm;ntfQr Previous Year Amount for Amount for Amount for Amol.lfltfor 

Cutrenl ~.1r Yel'lr CUfl'eotYear Previous Year Cumnt Year {91 Cllrrerrt Year P~vh:ius Year Current Year Pre'dOWli Year 

(bi {<I {di 1•1 {O (hi 01 0) {kl 

' (48C) Resld;;r;tial Si!les 84,11J1.934 1 ::o. 157,92'1 84.14t934 100, 157Jl21 S,643,76-5 6 752,827 

' 
(461) Cortimen::fal and 34,233,817 42,85°0,134 34,233,817 42,550,134 3,114,091 3,606.552 !noustn3! Safes 

' 
{462) Q!l)el' Sales to Public 

2,207,651 3;059.571, 2,207,651 3,059,574 2-10.658 273,200 Au\hoolies 

' {483) Salas forResa!a 

5 
(464) !1terdepartm,mtal 27;015 '31,21S 27,016 31,215 3,105 3,133 
Sales 

6 ( 185), htracompani.-
Trans'ers 

7 \487) Forfeited 0-.scoJr;ts 

8 
{.t!l8) Miscellaneous 14,745 2-13,409 14,745 243.409 Service Rever:ues 

(489.1j 'sever,ues from 

• Trnnspa1ta!ien of Gas of 
Oihera Thr¢ugh Gaihering 
Facililies 

\489,2) Revenues from 

10 Trar.sport.a!fon cf (ja-s of U95.6Da 1,395,0:36 1,795.608 1,395,036 0:fleo-s Through 
Transmfssion Facilities 

(489.3) Reveowe-s frcm 

11 Tumsport$1:on of Gas crf 9,243,500 ·a.112.001 9,:2&3,5!!0, 6,712.591 4,472,922 4,570,094 Others Through Distrita.mon 
facil'.t,es 

" 
(48!_'.IA) Rever.uesfro/1'\ 
Sto;ing Gas of Cltl.!!'$ 

1$ (400) Si!las cf Prod E)(t. 
from Natural Gai 

(4fl1) Revenues trcrri 
14 Na!LOII Gas Pn:.o. by 

Others 

Page300 



Revenues for Ri>'venues for Raevenue-s for 
TransltJon Costs Transaction Costs 

Une Title of Account and Take--or.Pay and Take-or.Pay GRlandACA 
Amount for 

No. (a) Amount for Amount for Previous CurMrrtYear Current Year Year 
{d) 

(b) (c) 

15 (492} lncidenlal Gasoline 
and Oil Sales 

16 (493J Rent from Gas 
Property 

17 {494) lnterdepa!imental 
Rents 

18 {495) Other Gas Revenues 

19 Subtotal: 

20 
(496) {Less) Pro'Jision- for 
Ra!e Refunds 

21 TOTAi. 

FERC FORM No. 2 (REV 12-01} 

Revenues for Other 
OtherRewinues GRlan<IACA R.evonues Amount for 

Amount for Amount for 
P,-vloua Year Current Yoar Previous Year 

(e) (~ 
{jj) 

3,506 52,437 

131,l,',67,857 158,502,417 

(52.769) {54,320) 

131,120,626 156,556,737 

Page 300 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form 2 

Page 125 of 193 

Tola! Ope'rii.Ung Total Operating Oeli.atherm of Oeltatherm o.f 
Rl;lvenues Revenues Natural Gas Natural Gas 

Amount for Amount for Amount for Amount for 
Current Year Previous Year Current Year Previous Year 

!hi (ii m (k) 

3,506 52,437 

131,667,857 156,502,417 

(52,789) (54,320) 

131,720,626 15£,556,737 



Tois report is: 
(1) 

Name ot Re spend en!: lilAnOlig:nal Da1e of Rc;mrt: 
Dul«! Energ; Kentucky, Ire 04/25/2024 

(2) 

D A ReS1Jbmission 

Revffl!.les fr-om Transporatlon of Gas of others Through Gathering Fac'llitlR (Account 4!19,1) 

1 Ra port reventJes and Dlh of gas d.e!,vered throug~ gathering facilities by zone of receipt (\.e, state m wt1lch gas enters rospoodenfs systel"l/, 
2.' Revenues tor per.aitles mc!w:lmg penal:ces fot ur:m.11.tioraeo-nvart\lns mLS! be reported on pa;Je 308. 

.... Revenues for Revenues for 
Revenues for GRJ Revem.ies for GRI Other Otl'lor Total Operattng 

LIM Scha®leand Ttan$!1Jon Costs lind Trannctkm C0$1tl a!\d andACAAmomrt andACAAmount ReV&nues Revenues Revem.1es 

No, Zone of Take-or,Pay Amount "fllke-or.Pay Auwur!t for torCurrentYear fot Previous Year Amount for Amowrt for Am:ountfOT 
Receipt fOT Current Year Previous Year 

(d) '(e) Currant Year Pre'dous Year currel"lt Year 
l•J (b) (,) m (91 (hj 

1 

2 

' i 

' I 

' 
6 i 

7 

s 

• 
10 

11 ,, 
13 

14 

15 

16 

17 

18 

10 

20 

21 

" 23 

2' ,. 
FERC FORM No. Z (12-96) 

Pago 302 

KyPSC Case No. 2024-003S4 
FR l6(7)(k) Attachment - FERC Form 2 

Page 126 oft93 

Year/Period of Report 
End of: 20231 Q4 

Totat Operating Oekath«m of Oekatherm of 
R;.venves Natural Gas N~ural Gas 

Amount fur Amount for Amount for 
Previous Year curn:mt Year Previous Year 

{ij m (k) 



This report ls: 
(1) 

Name of Respondent: liJAn Original 
Duke Energy Kentucky. Inc 

(2) 

DA Resubmission 

Date Of Report: 
04125/2024 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attachment. FERC Form 2 

Page 127 of193 

Year/Period of Report" 
End of: 2023/ Q4 

Revenues from Transportation of Ga$ of Others Through Trans:misston Facilities (Account 489,2) 

1. Report revenues and Otlo of gas delivered by Zooe of Delivery by Rate Schedufe. Total by Zone of Delive(Y and for a!! zones, If respondent does not have separate zones, provide totals by rale stj;edu!e. 
2. Revet1ues tor pena!lies including penattles for unaulhOri?ed ove{'ntns ITllJSI oe reported oo page 308. 
3. Ottler Revenues in columns {I} and (g} include reservation charnes re¢eived by ihe pipelin,e ptus usage charges for (ni,nsportatlon and tmt; services, less revenues rerlecied ln columns (b) lhrough te), 
4. Delivered D!h of gas must not be adJu$\e<l fOf dlSCOunting. 
5, Eactr!ncremenial rate schedule and each individually certificated rate sehedultl must be separately reported. 
6:, 'IJhere lra!'l'sportatlo'n services are bundled vllh storage services, report total revenues bul oni'/ transportation Ott,. 

Zone of Rtwenues for Revenues for 
RevenuesforGRI Revenues for GRt 

oo,., Other Total Operating Total Opei'atlng Dekatherm of Dekatherm of 

Une 
Oativery, Transition Costs and Transaction Costs and and ACAAmount and ACA Amount Revenues Revenues Revenues Revenues Natural Gas Natural Gas 

No, Rate Take-Or..Pay Amount Take~r..Pay Amount for for Current Year forPrevrous Yi,ar Amount for Amount for Amount for Amount for Amount for Amount for 
Schedule for Current Yoar Pmv!ous Yoar 

(d) i•) 
CummtYear Previous Year Current Year Previous Year Current Yllar Previous Year 

I•) (b) (c) (I) (9) (n) (I} m fk) 

1 1,795,608 1,395,036 1,795,608 1,395,036 11,798,453 10,869,050 

40 Total 1,795,008 1,395,036 1,785,008 1,395,038 

fERC FORM No. 2 (17~96) 
Page 304 



I Th's reprn1 is' 
- (1) 

Name of R1,sponder:t Iii Ai' Original Date o!Repcrt 
Duke En';f!)y Ke'l!Jtky, !f!C C4125,'2024 

(2) 

DA Resubmisslcn 

Re11enuea from Storing Gas of Others {AccOtJnt4119.4) 

1 Repo;! revem;es and Dltl of {las v.ilhd"nW11 fron storage by Rate Schedule an.:1 ln total. 
2. Ri,1,tinues !Or p&nel!Ies incii.id!ng penak,es tor unauttu:mzed owim,ns must M repnrted Oil page 308. 
3 Omerrew.-niies ln co!U'llns (f) and {g) include f(!tervation charges, delM!tab,!ity ct'.tf9(!s, injection aoo wlthd:<•wal ctntrg,;s, less reven.res mfltu:.tert in coluo.ns {h) through (II). 
4- Dm of gas W!lh,m:iwn from storage •rust not be t.djusted 10r diucuritlng. 
5, Where tt.mspo,1atiQn ser,iic.is are i:11,.11:iled w,~'i stornge JM<tv.ces, ropi;,rt ordy Dth wit.'-1drawn frcn stora;J(I, 

ke~rmesfor Rev.mues for 
.Rflcwinttes fut GRI Revem.1e.s for GRI 

Oth11r 
Other Revenues Ti.ltal Operat:ing 

LIM 
.... Traru.itlori COfl!t and Traru.action Co&t.s and ant1ACAAmowrt and ACA Atrtor,mt 

Reven1.11l'a 
Amoi.mtfor 

Revem,es -~ Scheduhi Take-or.Pay Am04tJ:t Take-or.Pay Amo!.lmfor 
fiw curri;nt Year filr Pfl1VIOU$ Year Amount for 

Provlout Ye<1r 
Amoimtfor 

1,1 for Current Year Prttvloll$ Year 

'" <•l current Year 
!g) 

Curn>ntYur 
!b) ft) m !h) 

' ,. 
3 

4 

5 

' 
' 
' 
9 

10 

" 
1' 

" '4 

15 

16 

17 

1' 

19 

20 

,, 
22 

" I 

24 

25 I 
FE':RC FORM No. 2 (12·SS) 

Page 306 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment. FERC Form 2 

Page 128 of 193 

Yetir!Pericd of Report 
End of: 2CZ3f 04 

Total Operating Oekatht'!rmof Dekattwrm cf 
RmwnuH NaturatGas Natural Gas 

Amount tor AmoWlt for Amount for 
Pruv[ou:. Year CW'MntYkat PruvlUU$ Yei.r 

II) m (k) 



This report is: 
(1) 

Name of Respondent: liJA.,Origmal 
Duke Energy Kentucky, Inc 

(2) 

DA Resubmission 

Date of Re;;ort:: 
04/.2512024 

Other Gas Revenues (Account 495) 

KyPSC Case No. 2024-00354 
FR !6(7)(k) Attachment- FERC Form 2 

Page 129 ofl93 

Year/Perio_d of Report: 
End ot 2023/ 04 

Report below transaciior1s of $250,000 or more included in Account 495, other Gas Revenues, Group an transactions.below $250,000 in one amount and provide the number of !!ems. 

Un• DH<:rlption of Transaction Amount {In dollar$) 
No. I•) ibl 
1 Comrniss!ons on Sale or Distribution of Gas o1 Others 

2 Compensation for Minor or Incidental Services Pro-Vided for Others 

3 Profit or Loss on Sale of Maier-la! and Supp~es not Ordinmity Purctiased for Resale 

4 Sales of Stream, Waler, or Electricity, Including Sales or Transfers lo other Departments 

5 Mlsce!lantious Roya.'ties 

' Revenuetffrom !Jehydral!on and Other Processing of Gas ◊l Others -except as pr01tltffld for in the !nsiructJons lo Account 495 

7 Revenues f◊r Right andfor Benefits Received ffom Others which are Rea!!zed Through Research, Devekipment; and DemOl'lslia\1on Ventures 

' Gains on Selllemeilts of Imbalance Receivables and Payables 

9 Revenues trom Penalties earned Pursuant to Tariff Prov1sions, including Penalties Associated with Cash•out Saltlemenls 

10 Revemhil's from Shlpper Sur,p!ied Gas 

11 Other revenues (Specify); 

12 Other revenues- (Specify): 

13 Gas Losses DamagW Lines 3,506 

40 TOTAL 3,506 

FERC FORM No, :Z (U-~95) 
Page 3-0B 



Name of Respondent: 
Ott~ Energy Kenlvcky, toe 

1, Ir, coJurr~, b, rapo;t tne reve!"ues from disooumed rate services 
2; In c.:iltJMn :::, report tt-e yok.lmes of discounted ,ate Ulf'VICl!!f. 
3. In colrnr11 d, report t'le mvenoss !"on, negotiated m:m 111li'VlC&S. 
4. Ir. cch.lm'l e. report jtie vcl1.1mes of negotiated "ale servkes. 

Line Account Drncounted Rate Service& Re-~nue 
No. ,., (bl 

1 

' 3 

4 

' 6 

7 

' 
9 

10 

11 

" 
" 
14 

15 

16 

17 

" 19 

20 

" n 
23 

24 

25 

25 

27 

" 

Thisieportis ,,, 
fllAnOrig'nal Date of .~eport 

04}25/2024 

'" DA ResJbm'i..:sion 

Dlt-eount(';d Rat• Servli:eJ and ~ot~ted Rate Serv!e&s 

KyPSCCase No. 2024-00354 
FR 16(7)(1<) Attachment· FERC Form 2 

Page 130 of 193 

! 
Year!1'0!1cd of Report: 
End ot 20:23104 

' I 
Dlscountm:1 Rate Servtces Volumes Negotiated Rat& Services ReWnue Negotlated Ram Servkes Volumes 

1,, Id) (o) 

i 
I 

. I 

' : 
I 

Pa!Pf3U I 



Line Account DiseouotOO Rate Services Revenue 
No. (a) (b) 

w 
30 

" 
32 

33 

34 

35 

3$ 

37 

3' 

39 

40 T<>!al 

FERC FORM No. 2 (NE-W 12.07) 

Discounted R11te SerYic.es VOiumes 
(c) 

Page 313 

Page 313 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form 2 

Page 131 of 193 

Negotlat&d Rate Services Revanue Negotiated Rate Services Volumes 
(di (e) 



ihis rQl;):Jrt is: 
(1} 

Name o1 Respondent !iJ AACriginal 
Duke Ene«,;Y Ke~y, Inc 

{2) 

0AResubmiss1on 

LlM Account 
No. (•l 

' t. PRODUCTION 6XPENSES 

2 A ~am,;factured G.m Pmd1.1cticn 

' Manufacture? Gas Producilon (Submit Supplmmmlal Statume'll} 

' 6. Natural Gas Production 

• 81. Natural Gas Production and 3aihering 

6 Of;eratkm 

7 750 Operascn 511;,erwtion and Enginrerfng 

s 751 ProductiQI'\ Map$ and ReCQJ'dli 

• 752 Gas Well Exoenses 

10 753- Field Lnes txpen~s 

1' 754 Field Compressor Station Expenres 

12 755 i:Jeld.CompiessorSta~:on Fue_l and Power 

13 156 Field Measurfn;i artd Regulating S!a!fan Expenses 

" 757 rn.;mica~(,10 E,,penses 

15 758 Ga; Wefl Rcyi.dll(ls 

16 759 Olher r;>,:per$1'iS 

17 76C Rents 

18 TOTALOpera!ioo \lot.ii ofnnes 7th!\: 17/ 

19 Ma,nlenance 

2C 761 M!)inte-'llmce SuperviM,n arvJEflgineewg 

11 762 Maintenar.oe cfSin.lctutes arid lrnprovemeflis 

22 763 Mainten\M'!ce.of Pro(h:cing Gas Wells 

" 764 Mainwnance (If Field Li1es 

'4 7~.5 Maln\enal')t.; otfrekl'Ccr:ipressor SlBl!on Eq1.;qi'me1t 

25 766 Mainterwa,ce oiField Mea11unrg a1a Regu!alirig Sta:.on Eau pmeryt 

" 7El7 Maintimanae of Purliicut'on Equlp:-rert 

27 768 Ma•nrenance ofDrilITTg and Cleaning Equipm6!11 

2il 769 Ma1;1ler.ante ct Omer e,:pJ.ip.'!'lnnt 

2S TOTAL /.1.::iir,temmee (Total ofli11es 20 thrv 23) 

30 TOTAL Naturt!l Ga$ Proctuctlcn a1d G.tlhen"lg {Tela! 91 hnel!,'18 am! 28) 

,, 82. Products E:ma:!ion 

Oa,ie of Report 
04125/2024 

Gaa Opuratk»l and Malntllnani:e Expens11s 
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Yelr!Period ()f Report 
Em:l ot 20231 Q4 

Ami:11mt for Cim-ent Year Am~.mtfor Pt'4lVioua Year 
(bl l<I 

~U45. 1,620,370 

' 



u,, 
No. 

32 

33 

,.. 
35 

" 37 

38 ,. 
,a 

" 42 

4' 

44 

"' 
46 

'7 

,, 
... 
50 

51 

52 

63 

54 

55 

" 51 .. 
59 

60 

61 ., 
63 

64 ., 
66 

157 

Acccunt 
(al 

O~:on 

770 Oteratkm SuperviSion ;mct Engireeilng-

771 Operat:0:1 Uloor 

172 Gas Shrir.kage 

7TJ Fuel 

774?{:Jwer 

775-Maierlals 

775 Operallon suwnes ar.d Expenses 

m Ga~ Processed oy OUlero 

778 RoyabtcS or Prod.tels Extracted 

779 MarKetiog txoenses-

780 Prodl.lcts Pt..r;;hasarttor Res.~$ 

761 Vartalion ln Products lnven>.oi"f 

{less) 782 Extracted Prod!Jct& Used ty the UW1ty..Cnn-i.t 

783 ReG!s 

TOTAL Operation (TOO!! of lines 33 !Int .!6) 

Malntenance 

784 Ma,ntenarice-Supel'Ysion Md Eng!neefing 

785 Mainte1ance of Struc!uras arid lmpnivooierits 

781H,1aln~ooance of E.lctraction arid Refining E(JJiprtle11t 

767 Maintenance O: Pipe Lines 

788 Ylalntenance. of E~ed Product, storage Eq,uiprr\Ml 

789 Maintenance ::if Compressor Equipmen! 

700 Mairlt!nance of Gas Measuri1g an:! .Regulating Et;Ulprr;ent 

79! W.alnte,~ce of Olhet €o1.fprnenl 

TOTAL Malr!enance (Total c::f lines 49 mru 56} 

TOTAL Products Extraction {TO'.al of1iries ,n end 57) 

C, Exploration and Development 

Operai;iOfl 

795 De;ay- Rentals 

796'NoriprodJciive v\'eff 0:ift:!lg 

797 AbiwdonerJ Leases 

798 Otl'.er Explo~ 

TOTAL Exntora!Jon and Umrnlocment f1'ornl of Rr:es 61 ttiru 64) 

D. o:>ier Gas SU,i~y Experu;es 

Cpera!ior, 
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Amor.mt for ClJfl1'!cOI Year Amount forf'rev1<,qs Year 
(bl (el 



Line Account 
No, t•l 

" SOC Natural Gas Well Head P,.m:hases 

69 800.1 Natural.Gas well He3d Pixc".lases. ldracoMpany iransfe~ 

70 S,::1 Natura! Gas Field tJne PUtchar.es 

71 502 Nelllml Gas Gas_oline Plant Ounet PI.Jf'qMSe$ 

12 803 rJat.1rn! Gas TraMIYJissioo Line Purchases 

73 804 Natural Gas Ctty Gale Purchases 

74 804.1 Liqirefied Natural Gas Pw'Ct,a.ses 

" sos o:.:.or Cas Pucehases 

76 (less) 005:1 P-urcr.ases ~ CostMrJstments 

77 TOTAL Ptm;hased Gas (Tola! of lines 66 lt'n.i 75} 

78 800 E:«:harge Gas 

76 Pllrch:alled Gas !;;Kpensas 

8C 807, 1 \".!el Experu.8"Pl.lrd-.all:ed Gas 

B1 81)7_.2 Opera!lcn cf PufChaseO Gas Measuring Stallons 

82 B07 J Mair!en2nce ot ?!.lrchased Gas Me!t'>Url'lg Stations 

" 807A FIJrcnasad Gas Cak:J.Jlaiiors Expanses 

84 S:.1-7 .5 Other Pur<.s""lased Gas 8:peoses 

es TOTALP:)fchased Gas Expense& (Total cf n1es BO tt,ru 84) 

86 aoe. -i Gas W:thdr.wm rrom swrage-Debit 

S7 (Leis; BOf.l.2 Gas Dali..-ereu tc Storage-Credit 

" 609.1 V\1!hdraHais of Uauefied_Netc.1r.1:1! Gas for Processing-Debit 

89 {Less) 809,2 Delweries cf N.i.tural Gas tor Processlr.g..Crlfdil 

,0 Gas used ln Umity Oparaton-Cred1 

" 810 Gc1s lJsedtcr Comp'~sw Station Fual-Ch:ioit 

92 011 Ga;, Used for Products Extraction-Credit 

93 812 o,n Ui;;ed f6r Ott-.« Utrnty Operatiom---Cred!! 

94 TOTAL Gas Used ;n umty Opera!ioris..crerut \TO'.a' of.Imes_ 91 tnm 93) 

95 813 OtnarGas Supply Erpenses 

" TOTAL Other Gas Supply Exp. (Total of ttnes 7i,7B,65,8£ Um.i &9,94,95} 

97 TOTAL Produdlc1 E.xperses (Total of lines 3, 3'.l, 58, 65, an:l 96i 

9lJ 2, NATURAL GAS S-101'<:AGE, iSRM)NALING ANt) PROCESSING EXPENSES 

99 A l11ue•groo:,d Stcraw.i Expenses 

100 Operation 

i01 814 Operation SupeN!siOn ill"ld Engineerm; 

!02 815 Maps ard Records 

100 e1e \AA?IIG EirpeMes 
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AtMunt tor current Year Amount fo;Prev1ous Year 
(b) (<) 

45.247A61 72,.4i6.022 

5~8 493 

1,589,480 (1,771,471) 

47,837.457 70,707,(';44 

221.962 215,027 

(00,495) 162JJ12 

26$475 254,54b 

433,9_45 .!S3~.SS4 

48.271.402 71-338,628 

4$,352.54$ 72,958,998 



Una At:count ·~ i•I 

104 817 Lines Expeni;e 

105 818 CornpruWlf Station Expensos 

106 Sig. Compressor S\at'on Fuel ard Power 

107 e2c Measuring and Regwrting s~a!ion Expe11$Cs 

108 821 Puriflcauon Expenses 

109 B22 Expl<Yalion and _Oevelo)')fn€nt 

110 823GA! c..Cl$Ses 

111 624 Other Expern.es 

112 825 Storaga Weli Royalties 

113 826 Rerts 

114 TOfA;_ OperatiOfl (T::!at of I:00s of 101 lhru 113} 

115 Maintenance 

1t6 830 Maintena;'lce Superviskm arn:l Engirleering 

117 831 Mairr.er:ance d Struci1m;s ard lmpro.ements 

118 832 Main'Alrn\llc:a of Reser\9irs and We'.ls 

119 833 Mainterance of Lines 

120 834 Maint_enar;ce of C¢mpressor Stall en EqUipmer.: 

121 835 Mainlenance :;f Measuing and Regulat:ng St.alien Equip'.'llant 

~22 635 Mai1.tenance of Purification Eq,.iipme,t 

123 K:7 Mairite!lar:ce cf Other Eq1.r'pment 

124 ·TOTAL Maintenance {Tel.al cfliies 11€ thru 123) 

1'5 TOTA!.. Unce..-grou,a Storage Expenses (Total of lines 114 and 124) 

125 8. Other Storage Expenses 

127 Operation 

126 840 Opetat:on Supervision :mcl Eng rulering 

129 641 Operallon Labor 21'\d Expenses 

13:J 842 Rel)ls 

\31 342. 1 Fuei 

132 842.2 Power 

133 B42..3'Gas Lesses 

134 TOTAL Cperalion (To'.a! l1f lines 128 lt'ru 133) 

135 Main1e..,arce-

"" 843. 1 Ma;menanCil Supervision aria Engire«ing 

137 84'.J.2 M:Untenooos of Structures 

138 843.3 Maintenance ol Gas Hc!ders 

1:;is 843.4 M.si'11erance of Ptmiical.'00 Eq_uipm«nt 
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Amcu.urtforCummt Ye<1t AmOtJntfor Previous YeM 
(b) i<l 

,i2:) \2i 

(2) (2) 

{2) \2) 



Line 
No. 

140 

141 

142 

143 

144 

145 

'"" 147 

148 

149 

150 

151 

152 

1>) 

154 

155 

155 

157 

151l 

159 

16C 

161 

162 

163 

164 

165 

100 

167 

'"' 
169 

170 

171 

172 

173 

174 

175 

aa;u Malrtenan:;:e o: Uquefilctlon Eqoipment 

$43.6 1/alnterrar.ce of vaporizing Equ~t 

843.7 Maintenarce of Conpressor Equipment 

843.a Maintenance of Meaw.ing ard Regura::ng Equipm!i/nt 

843-.9 Mal;rtenance of Other ::'quiprrnmt 

TOTAL Mcinte"lance (Total of linos· 135 thru t44) 

TOTA1, Other Storage Expenses (Total ofl!nes 134 and 145} 

C. Liquei1ect Na!inl Gas Terrn,naling and Process:ng Expenses 

Operation 

844. 1 Opeffllion Supervision and Engint!etirg 

844.2. LNG Processing Tunniri.11 Labor :ard Expeti$BS 

e44.3 Llquii'.action P_roeossing L.roor a'lll Expeme-s 

8<14,4 Jq;;efacUon Trarsoortalion labor and Expenses 

64<1.5 Mba.SU!ing bf'd Regu!a\,ng '._abc.- arc! Exp_enses 

844.6 C~ress::r Statiori Labor ano Expimses 

844.7 Commurtca\i:in System E.xpenS&s 

844,S system Ccmrol l.ll'ld tsoad Dspa!chirg 

645.1 Fuel 

645.2 PCM!r 

84:5 3 Rerts 

845.4 Demurrage Charges 

(;essi 645.5 \l'J)lnfage Rocelpts-Credit 

845.6 Pro:essi:1g_Uquelied er Vaporized Gas by :)them 

846.1 Gas Losses 

846J! Otbu EXpcr.ses' 

TOTALOper,at;o~ '{Total otl[nei, 149 liiru 164) 

MafntfflBnce 

e47.1 Ma1rtal'a.c1Cii Suf1\4Vi$lon and .Engineoiing 

647.2 Maintsnarme Qf Stn.:ctures and Improvements 

847.3 Mairtooant:e of LNG Pfl:l~sslrig Term'i"lal Equi;mtffl 

841 A /lainterance ofUiG- Transportation Eql.fpmenl 

/347.5 :\!ahteriance of MealLiring and Regu!a!fng Eq.;ipment 

847.6 Mainlanafl<N> of Compressor StatforfEqu!pn<ant 

847.7 Mai:;tenance otComt11U_nieatioo Equipm1i:r1t 

647.8 Maint.enar,ce <1f ottier Equiprr:enl 

TOfALMaiiitarum..-e {Tore! ol Ines 167 t"il'\.J 174) 

Account 
l•I 
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AmtH.1nt for Current Year Amount for Ptilvlo!.ls Year 
(b) 1,1 



Una Account 
No. l•I 

176 TOTAL Liqur;-,:led Nat Gas Terminafing ano Proc !:xll (falal of lines 165 and 175j 

177 TOTAL Natural Gas Sto~ (Total o1 lhes 125, 145, ,and 176) 

178 3, TRANSMISSION EXPENSES 

179 Opora11or 

18() 850 OperaJJ0n Super,;;sioo ano Engineenng 

161 851 Sysiem Control and Load Olspatch1ng 

162 852 Co..'Tirnunlcation System Expenses 

183 553 COmpresoor StaUor Labo.and Expenses 

184 854 Gas for Compressor Station Fuel 

\!l5 356 Other Fuel anti Power tor Compressor Staliol'i$ 

186 856 Malr.s Expense:; 

187 ~57 Meastiril"g and RegUlating Stat'on Expenses 

168 858 Transr;Jssion aoo Compress'on of Gas by Others 

169 $59 Otnet EXPMS\!$ 

190 860 Rents 

19-i TOT Ai Operation (Total o1 Jina,. 180 !hru 190} 

192 MaiMenS(ICe 

193 861 M:inl:eranctt Stlpe!'\1st0n ar,d Engineering 

194 862 Maintenance ot Struc:ures and lmprowrnenu. 

195 863 Malntenam;a of Mains 

1116 864 Main«mance ot Compressor Stal!on E:i.tipmeru 

'" 565 Maintenance of Meesur'ng Md Regulating Stal!ot1 Ecu.pment 

198 666 Maintenance of Communicalion Eq!Jip<nent 

19' 801 Meintenance :it Other Equipll'ent 

20::l TOTAL Mainlenatice {Total cf Unes 193 thru 199) 

201 1'0TAL Tran$ffllsston Expenses (Total of lines 191 anc 200) 

202 4. D1STRl8lJTlON EXPENSES 

20'.1 Operabor 

"" 870 Opetalion Supo'\lision and Engineering 

205 871 D:stribul!o.1 Load Dklpatci'l:rg 

205 872 Compressor Station labor and Expenses' 

207 87;.) Corri;ressor Slalion f'uej and Power 

208 874 Malns and SaN1.:£S Expenses 

2il9 875 Measuring and Regulating Statiori Excierrs.es-Gen&ral 

210 876 Measuring and Regula'Jng Station Exp&flses-Jndus!rlal 

211 en Measurlns and Regulating Station f:xpensos-city Gas Check S'.aoon 
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Amount for Ctlmmt Year ·Amount Jo. Previous '(r;,$% 
ll>I l<I 

,21 {2) 

2,586 2,522 

3,Sea 16.264 

6,57a 1!!,71m 

170,::..23 45U21 

170,323 451,821 

176,899 470,607 

337,002 298,962 

1,147.904 1,449.166 

208,005 136.207 

48,2:;15 32,635 



Uao Ace:ount 
No, (,) 

212 878 Meter arid Housa Rogl.lla!or Expanses 

213 .879 CU$\0..11er lmtatlaliohs Exptlf\Ses 

¢14 880 Olher Ex~e:nses 

215 881 Rert:.. 

216 TOTAL Opwa!ior, {Tola!. of lines 2C4 thru 215) 

217 Mai,itenanca 

216 885 /tai!itenS(lee Stlpervisior and E"llgloeeling 

219 800 Maintenance of Slructun)s and !mprovemonts 

220 !!87 Ma1ntera0ce ot Mains 

:,21 688 Maintenarn:a ofCompressif Station Equipment 

222 889 Mairiterulllce of Measurhg and ~egulatfng Station EqJipmerrt.Ge:,eral 

223 890 Mrur.tena:u:e of Meas, and Reg. Station Equipmer.t•lridustnal 

224 591 MaiNN'IBnCO of Moas.. llnd Reg_ SW.loo Equip..CIly Gt,le cr.ec.; Station 

225 892 Ma!ntenance of Servi.:es 

2W 893 Mair.hlnance of Meters anc rlouse Reg<J!a!ors 

227 894 Maiiterlarre of other E(piprr.enl 

228 TOTAL 1/ainte:rar.ce (Total of ~nes 218 !hn.' 227) 

229 TOTAL Oistrlbutkm Expenses (fol.al otlines 216 and 228} 

230 5. (;IJSTOMER ACCOUNTS EXPENSES 

231 Operation 

m 901 SupervisKID 

23' <JC,2 Meter Rei.ding Experise$ 

234 SC3 customer RAOO:ds and CoUection Elq:iefllles 

235 904 i..lncoEectible A=Jn:s 

236 905 Miscellai\eous CJsl:imer ACCOurr.s Expenses 

237 TOTAL customer Acc.ounl$ Experises {Total of lines 232 !hrJ 236) 

2S!! ll CUSTOMER SEfMC!:'.AND !NFOOMATIONAL EX0 F.NSES 

239 Oper:111I00 

240 907 SuperviS:on 

241 908 Cl/Storr.er Assis~aru:e Expem,es 

242 9091:,forrr.atlenal a,;d lnsirJctionac Expenses 

243 910 Mi:;eet!aneous Cust3mer Servff ar.d !ntormetiorml Expm,ses 

244 7:JTAL Ci..sloo,er Serviee and lnfonna'~or. Expenses (Tota! of hnes ,240 lhru 243) 

245 7. SALES EXPENSES 

246 Operatiorl 

247 911 SUjlervisire. 
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Amo1,mt for cummt Ye,ar Amount for PtevlcnM!'Year 
(b) (0) 

547,643 427,848 

1,335,989 1370,158 

1,903,858 t549;332 

5,529,596 5,264;509 

!342,39'.I 715.212 

52,499 33,!J$9 

983.076 956,307 

48,3':J6 113.732 

198,99£ 23,616 

2,135,200 1,844,006 

7,684,865 7,109,41.S 

138,179 1Q7,421 

11,204 ,a,214 

2,$5-633 2ms.oa? 
295.003 43,338 

,. 114 

3,139,990 2.B64V4 

169,117 170,461 

4,106 <.324 

632,875 :177,065 

606,098 561,85~ 



Line Aecount 
No. (•) 

246 912 Demonstrating and semng Expenses 

249 913 AdvefliSing BqJenses 

250 916 Mlscellanoou5, Sales Expenses 

251 TOTAL Sales Expenses 1Tola! of lines 247 thru 250) 

252 8, ADMINISTRATIVE AND GENERAL EXPENSES 

253 Operation 

254 920 Adm\l'llstratlve end Gener.al Salaries 

255 921 Office-Supplies and E>:'.penses 

256 (Lass) 922 Admin!Strat/Ye Expenses Trans.ferre<l-Credit 

257 923 Outside Senrices Employed 

258 924 Property Insurance 

259 925 Injuries and Damages 

260 !i!26 Empk:yee Pensions ;md Benefits 

261 927 franchlse Requltements 

262 928 Regulatory Commission Expenses 

263 (Less) 929 Dupftcate Charges.Credit 

264 930, 1General Advertislng Expenses 

265 930.2Miscelta.neous G;,neral Expenses 

266 931 Rents 

2S7 TOTAL Operation (Total Of lines 254 thru 266} 

268 Maintenal'\Ce 

269 932 Maln!(l{lance of General Plant 

'270 TOTAL Admlnlstr'atlve and General Expenses {Toll:!! of lines 267 and 269) 

271 TOTAL Gas O&M Expenses (Total of lines 97,177,201.229.237,:244,251, and 270} 

FERC FORM No, 2 (12-96} 
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Amount for Current Year Amount for Previous Year 
(b) (c) 

73,217 342,661 

.,. 7,097 

74,027 349,758 

2,20\1.961 2,667,809 

1.495,522 1,552,765 

71~,885 675,&54 

69,755 73,882 

241,305 ~,-783 

1,296,914 2,348,909 

278,574 295,C07 

602,115 1,079,826 

47,886 59,570 

194,93-2 281,152 

856.088 723,702 

6,804,707 7,898,407 

39,639 20,974 

6,844,346 7,919,361 

67,058.780 92,224,182 



Name of Respondent: 
Duke Energy KenWcky, Inc 

l!!l Concept Manufacture(lGasProduction 

rt....:10-1,r~, 
O!her r~,.,t tjp•"""" 
~•q,ffi0-?WIA"""'Gitst,,:­

~dl¼""10!.!mG"" 
Mi""- "rMU=!i011 E•~-

C.... i<11W 'Aoler'31 • RrW 

1'-0pHlM>,\ 

Prtductio•i,~nt 
Tub/1,!~~,,,,· 

FERC FORM No. Z (12~96} 

This report is: 
(1) 

ltl An Original 

(2) 

DA Resubmission 

FOOTNOTE DATA 

ouan 
194;:::a(l 

:i:ue-a 
n,11-1 

21!fil:4 

l,U0,370 

Page :l17 

Date of Rep(lr{: 
0412512024 
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Year/Period of Report: 
End ot 20231 04 



This report is: 
\1j 

Name of Resporidel'\t QJ AA Original 
Duke Energy Kentucky, lnc 

(2) 

0 A Resubmission 

Date of Report 
04/25/2024 

Exchange and lmbalam:o Transactions 

KyPSC Case No. 2024-00354 
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Year/Period at Report 
End of: 20231 Q4 

' Report below de!aifs by zone and rate schedule concerning the gas qu.;1ntilies and related do Har amount of imbalances assoclaled With system balancing and no-n,;itice service. AJsO, report certificated natural gas exc.hange lransacti!JM 
during !ho year. Provide subtotals l'ar'imbaiance and no-notice quantities for exchanges. 1f respor\dent does not have separate zones, pro'vide totats b¥ rate schedule. Minor exchange transactions (fess than 100,000 Dfu) may be grouped. 

Un• Zone/Rat& Schedule Gas Received from othern Amount Gas Recet\'ed from Others 0th Gas Dell\'erud to Others Amount Gu Oellvared to Othern·Oth 

••• l•I (bl (o) (d) l•l 
1 

2 

' 
4 

5 

6 

7 

6 

9 

,0 

i1 

" 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

" 24 ,. Tota! 

FERC FORM No. 2 (12~96) 
Page 326 



Thls report is; 
(1) 

Name ct Respondent li!AnOriglnal 

Puke E'nergy Kentucky, Inc 
\2) 

0 A Resubmission 

1. ReportbeloW details of credits otil)ng !he year to Ai:col.mts 810, 811, and 812, 

Date of Report: 
04{2512024 

Gas Used in Utility Operations 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 
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YeariPeriod of Report: 
End of: 2023/ Q4 

2. !f any natural gas wns used by !he Htspondenl for which a charge was noi made to the appropriate <1peralll'l9 expense or <ilher account, list se!)arately in column (c} the Dlh of gas used, t.mlttlng entries in column {d), 

l.ine Purpose for Whl¢fl Gas Was Used Account Charged Natural Gas Gas Used Dth Natural GuAmouni of Credit {in doU:nsJ 
No. l•I 1•1 1<1 Id) 

1 810 Gas Used tor Compressor Station Fucl • Credrt: 

2 8t1 Gas Used fur Products Ex1niclloo ~ Crodil 

3 Gas Shrinkage and Qfner Usago in Rf!s·pomient's Own Processing~ Credit 

4 Gas Shrinkage, eic. for Respondent'.1, Gas Processed by Others- Credit 

5 

' 
7 

8 

' 
10 

11 

12 

13 

14 

15 

16 

17 

,. 
19 

20 

21 

22 

23 

24 

ZS Tolaf 

FERC FORM No. 2 (12-96) 
Page 331 



This report is: 
{1) 

Name cf RespcnCer.t: Iii An Ortgina_l Cale cf Report: 
Dtike Energy Kenll.lCKY, Inc 0:4.'2'5/2024 

I
.,. 
~ A Resubmission 

Transm!s&!on and Compression of Gas by Others (Account U58) 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 143 of 193 

YeariPeriocl cf Report 
End ot: 2023/ Q4 

1. 9epnrt below details concemic1g gas tn.nsported or compressed for respondent by cthem ec;,uallng l'!!Qre lhar, .,,000,000 D!h am! amoools of payments for such servkas during tre year, Mmor itru;ls Oess than 1,000,0Q[J) Dlh may bo 
grot!pcil, Also. !ncluda in colu;'lln {c) aiy;our.ti, paid as lrans:,:ion costs to an upslreern p!peline. 

2, lrt_(lOlumn \a) gl'ltJ name of companies. points pf >:fu!lvt'll)' and roce;p: of gas. :iasigria!a points of dolivary and rece:ipt so- tha! they can bo !den::!,ed readily on n map of respor.dont's pipeline system, 
3. Desigrate i.ssoc,a!.a:i companles 'M!h an as-.ensk in column \bJ, 

Llnc Name of Company and Oeserlptlon of Service Performed Amount of Payment Dth of Gas Dellvered 
No. {A) {bl {cl (d) 

1 

2 

' 
4 

5 

• 
7 

8 

9 

10 

11 

12 ,, 
14 

15 

\6 

17 

" 19 

20 

" 2Z 

23 

24 

25 Total 

FERC FORM No. 2 (12-9G) 
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This report rs.: 
{1) 

Name of Rei.pondent ~An Origifla1 
Duke Energy Kentucky Inc 

\2l 
0 AResubirJssion 

Date of Report 
04/25.'2024 

Other Gas Supply Experises (Account 8:13) 

KyPSC Case No. 2024-00354 
FR 16(i)(k) Attachment. FERC Fonn 2 

Page 144 of193 

Year/Period of Report 
El'ld of: 2023104 

L Report.olher gas supply expenses by desaiptive lilles that clearly indicate the nature of such expef!ses. Show.maintenance expenses, re~uation of mont>ily encroactiments recortjed in Accllunt 117 .4. and losses on settlerr.ents of 
imbaliim:es and gas losses not a5sociated v.ilh storage separately, lmfa:ate the functi.on~I classif1eation and purpose of p,operty to wh1cl; any expenses re!ale. List separatefy items of $250,000 or more, 

Line Oescrtptiort Amount (ln dollars} 
No. I•) lb) 

' 
2 

' 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 TOlal 



This report ls: 
(1) 

Name of Respondpnt 0AnOrlginal Dale of Report: 
Duke Energy Kentueky, lf'IC 04/25/2024 

(2) 

:::J A Resubmission 

Miscellaneous General Exp-enses (Account 930.2) 

1. Provide the lnfofmat!on requested be!Ow on miscellaneous general expens!'!s, 

KyPSC Case No . .2.024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 145 ofl93 

Year/Period of Report: 
End of: 2023;' 04 

2. For Other Expenses, show the {a) purpose-, (b) recipienl and {c) amount cf sucn items. List separately amounts of $250,000 or more however, amounts less than 525D,000 may be grouped if !tie number Of items of so grouped is shown. 

Line Descripilon Amount 
No. l•J (b) 

' h1du&iry association dues. 812 

2 faperiniental and general research expenses' 

2, a. Gas Research !nstilule (GR!) 

2b b. Other 

3 Publishing and dislributlng information and reports lo sfoclmofders, trustee, reglstrar, and transfer age Ill fees and expe11ses, and other expenses of servicing oo!standing securities of the resportde.nt 

4 Olher expenses 

5 Business-and Service Company Support 89,038 

6 Dues and Subscriptions to Var!ous Organi:zatiOns 25,191 

7 Director's fees and Expenses 18,:272 

6 Shareho!der's CommunicalionlSYstems 61,512 

9 Accounl Ana!ysis Reconci!lallon Adjustments 107 

25 TOTAL 194,932 

FERC FORM No. 2 {12~96) 
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Name of Respondent: 

Duke Energy Kentucky, Inc 

This report is: 
(1) 

!.iJMOriginal 

(2) 

0 A R~submissron 

Date of Repeirt: 

04/25/2024 

KyPSC Case No. 2024..00354 
FR 16(7)(k} Attachment• FERC Form 2 

Page 146 of 193 

Yeaf!"Period of Report 

End of: 2023' 04 

Oeprucietion, Depletion and Amortization of Gas Plant (Accts 403,404.1, 404.2, 404.3, 405j (Except Amortization of AcquWltlon Adjustments) 

1, Report in Section A the amounts of depreciation expense, depletion and amortization for the accounts indlcated and dasslfled according to the plant'functlonal groups shown, 
2. Report in Seclion B, column {b) all depreclable or amortizable plant balances to which rates are appliect and show a compoSite lotai, (1f mom· desirable, report by pl.an! account subaccount or funclKlnal-classtllcatlons other than those pre" 

printed in column (a). Indicate in a footnote the manner fn whieh column (b) balances are obtained. lf average tmlance_s are used, state lhe method of averaglng used. For column (c) report available information 1or eael'I plant funcllonal 
Classificatkm llstod rn coiumn (a}. If co01poslte depmciation-aoooupting ls used, roporf avaiiablo lliformafion called for in columns (b) and (c} on !his basis, Where the unit-of-produdiOn method is_ used to determine depreciation charges, 
show tn a footnote any revlsiQns· made to estimated gas reserves, 

3. If provisions for depreciation were made during ihe year ln addiUol) to depreclatioo provide<t by application of repomid rates, state in a footnote the amounts and nature of the pro\/lsions and the pla011tems to which related. 
4, Add «:WIS as necessary to completely report au data. Number the addiliOllal rows fn sequence as 2.01, 2.02, 3.0f, 3.02, etc. 

Section A, Summary of Depreelation, Depfetlon, and Amortization Charo es 

Functional Oepredatlon Amortization El{Jl1H~Se for Amortization and 06pletion of Amortization of.Underground Amortization of Other AmorUz.atlon of Other Total (b to 
Lin& Cla.sslfieation 

Expanso (Account Asset Retirement Costs Producing Natural Gas Land and Storage Land and J..and Rights Limited-term Ga$ Plant Gas Plant (Account 
g) No. 

(a) 4">) (Account 403, 1) Land RighUi {Account 404.1) (Account 404.2) {ACcount 404.3) 405) 
{hl (bl {cl (di (el (fj {g) 

' lntangiblA plant ~,239,473 3,239,473 

2 
Produclion plant, 

(13~ (13) 
manufactured gas 

3 Production and Gathering 
Plant 

4 Products exlractloo plant 

Underground Gil$ 
5 Storage Plant (footnote 

derails} 

6 Other storage plant 

Base 1omlLNG 
7 tenninaling and 

processing pJant 

• Transmission Plant 

9 Olstribution plant 17,297,783 17;297,783 

10 
General Plant (fo-otnQte 100,228 982,135 1,082,363 
_details) 

11 Common plant-gas 94,025 94,025 

12 Totru 17,492,023 4J!2L608 21,713,631 

FERC_ FORM No, 2 {12•96) 
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Name of Respondent 

Duke Energy Kentucky, Inc 

T~is report is: 
(1) 

0An Original 

(2) 

0 A Resutimission 

Date of Report; 

04/25/2024 

KyPSC Case No. 2024-00354 
FR l 6(7)(k) Attachment· FERC Form 2 

Page 147 of 193 

YeadPeriod of Report: 

End·of: 202'3/04 

Depntclafion, OE!pletion and Amortization of Gas Plant (Accts 403, 404,1, 404.2, 404.3, 405) (Except Amortization of Acquisiti_on Adjustmen~) 

1, Report'in Section A lhe amounts of depreciation expen_se, deplet:oo and amortizatlon for the accounts indicated and cla!>Silled according to the_plan! functional groups shown. 
2. Report in Section R COiumn {b) all <lepreciab!e or amortizable plant balances to Which rates are applied and show a composite tot.it (If more deSIT'ahfe, report by planl account, sub account or functional dassiflca:ions other lhan those pre-

pMted in column (a). Indicate in a footnote lne martner in which column (b) balances are obtamed, If average btllances are used, state the method of averaging used. For column {c) report ava:tab!e infonnation for each plant functional 
classification !isled 41 column (a} If composite depreciation accounting is used, report available information called for in columns (b) and (c) oo this basis. V1.'1'11l!re !he unlt-of-pn:iductlon method is used to detarmin& dapreciatlon charges, 
show in a fQotnote any revisions made to r-..sllmate:i gas reserves. 

3, If provislons for deprecia!lon were ma:ie during the year in addition to depreciation provided by application of repor1ed rates, State in a foolnote lhe anwunts and nature of the prolllsions and the planl Items io whicil related. 
4, Arid rows as necessary to complalely report all data. Number the additional rows in sequence-as 2.01. 2.02, 3.01. 3.02, etCs 

Section a. Factors U.aed In Estimating Depreciation Charges 

Line Functional Classiticatitm Pl.l1nt Bases fin thousands) Applied oepre.:!ation or Amortization Rates (percent} 
No, (a) (b) M 
1 Produciioii and Gathming Plant 

2 Offshore \footnote details) 

3 Onshore \footnole details) 

4 Uflderground Gas Storage Plant (footnote details) 

5 Transml!mion Plan1 

6 OffShOre (footnote de-Jails) 

7 Onshore (footnote delails) 

• General Plant (footnote do:aT!s) 4,583 7.29% 

9 Distribution Plant 476,079 2.24% 

10 Other Storage Plant 

" Intangible Plant 9,654 ~% 

12 Gas~ Manufactured Production Plant 7,702 7.9% 

FERC FORM No. ii! (12-96} 
Page 333 



This reporl ls: 
(1) 

Narn~ of Respondent fl! An Oflginal 

Duke Energy Kentucky, Inc (2) 

0 A ResubmiSSion 

.@i Concept: ApplledDepreciatlonOrAmortizationRates 

FERC FO~M No. 2 (12..g6) 

Date of Report 

04/2512024 

FOOTNOTE DATA 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 148 ofl93 

Tear/Period of Report; 

End of; 2023/ 04 



T.,is report J;; 
{1) 

Name of Respm1aeot ({; An Onglnal Dale of Report: 
Cul(a Erergy KellluckY, Jnc 04125/2024 

(2) 

0 AResuJXnlsskln 

Particulars Cortcemb'tg Certain lllCt1me O&du.:ffone and lnte,-st Ctti\rges t.;ecounttl 

Report Iha inft.nnai'.on spadfied below, in the on:tar givao, 'IQr the ffl"i!Jl:ctiVI.! inccm11 deduction ar:d in:ere:11 charges ao.:01.mts. 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 149 ofl93 

Ye.ir/Peliod or Report: 
Ern:of:-2!J2'SIQ4 

a. Mls,;i;llane<iusAmortizatlot, (Aco:,u:)t425}-0esoibe :r.e 1\;iture ot ite'Tls h!ciuded in ltJs il«:'1Ul"lt, !he cor.t1t aceour.t ct>a,ged, me total ot sn;ortizatitm charges for the yee(, and the pericm of amortizatitYt 
b. M:settllaMOJ$ !nCOOlf! Oedud:ior,:i-Report ltro nature, payee, andl.lmo":.ml o! otherincom& deductions fur lhe year as required by Acooun:S 426.1, Donatkma; 420,2, Life Insurance; 426/;), Penames; 426.4, &;.iendil!Jte_s for Certar1 Civic, 

Pofillcal wd Rfflvt&I A"1lviµe,:i: and 42$~. Otlmr ~ductioo,:i, of the Unifurm System ofAC>"murits. Amounts ofk:M than $250.000 may be groo_ped by classes Within the. a:xwe acc«1nts. 
c. h!erast on Debi toAsU\Ciated Ccmpanles {A,;:«;unt430)-For eM:t: .issoci,;;.wd cornp$riy \h'at. ,r,cu'Tod in'Het.t On dehl durtng the ,;ear, indicate ~'m amount and inte·est !lite resp\ictiYe!yfor (a) adwmce.s on 001ml, (b) advances en open 

ac¢0(.l'it, (c}.nctes pafabfa, {::I) scc<:a.1r.ts payable, and (e) O!t«II' deot, ,/!/JU total ii:erest E>;Plaln 1ne nalura of Ol.tler debt or wrdch hcl.etestwns i!lt;l,tl'ed dunng th$ year. 
ti,. Oth11r!nlereSt Expen.se {Aco>urit 4$1) • Rep<d delalf~ incltiding the amow1t!lnl.l inte·eri rate fOf' other fnterast <'.:tlilrges itcumm. dwir,g the year. 

Urn> !ram Amount 
No. f,l ,., 

1 Aeccunt 425 - Miscefhmeous Arnm"traatian 

2 

' 
4 

5 TCTALAccount 425 ~ f,/iisceUaneous Aroort:zat.On 

5 Acooont 42$, 1 • oonat'oos 

7 Ct.siomar Ass!$Ulnca Prograll"S 74,992 

' !!em$ UnctorToreshOld 425,$E!5 

• TOTAL-Account426.1 • Oonat'ons 500,957 

10 Account 426.2 - life Insurance 

11 Ufe Insurance F.xpense ,, TOTALA<»,Jffi 426,2 - Uhl lnb:;rance 

1' Aecot.nt 426.3- Penalties 

14 SetttementAgr,wnent 

·,s Jteris Under Tmeshofd 

16 TOTALAt:COt.'111 426.3 • Penalturn 

17 Aeeo\/l'\t,126.4 EX!)ertdttura$ ~or Cena in CMc, PoliUcal, and RelatOOActMlies 

" Cillil. f'o!!'tical & Reiatild.Actiilitii:tS 751.685 

19 Tolal A:x:oo:it 426.4. Experuf&.io~ furCer:airi C:\ie, Political, and R.elate<!Ac:!vilies 751,SSS 

20 Actounl 425.S• Other Oe11Uc::or.;, 

2:; Sale ofNR Fees 6,444.517 

" PPE l!T'p.wm1ent 55.354 

23 !tern'> Undct·Troshold 142,584 

24 TOTALAeootJl'.t<S26.S • Other OedtJciiOOs 6,642,455 

" Acct,1.mt 4$0 ~ !merest on Debt to AssociaUl<.i ComµaniK 

2£ Money Pool~ ;)uke En erg:; Kentucky to Dul«! Energy Ccrporatii:ln S,715,418 

Paga34tl 



Un, 
No, 

27 Mon~y Pool- Duke Energy Kenlucky to Duke Energy Progress 

,. Money Poot~ Duke Energy Kentucky ro Duke Energy Car01inas 

29 Money Pool w.Ouke Energy Kentucky to Duke Energy Florida 

30 Money Pocl ~ Duke Energy Kentucky to Piedmont Natural Gas 

31 Money Pool - Duke Energy Kentucky to Duka Energy Indiana 

32 Money Pool~ Dulce Energy Kentucky fo Duke Energy Ohio 

33 ltems Under Threshold 

34 TO'fALAccount 430 - Interest on ~ to Assoclafed Companies 

35 Account-431 - Other !nteresl Expense 

36 swap Net Interest 

37 Credit Facility 

36 Interest-Assigned from Service Company 

39 Customer Serviqia Deposits @ 66% Annum 

40 com Ash Equity Rfitum 

41 Items Under Threshold 

42 TOTAL Ac:;;ount 431 • Othvr Interest Expense 

FERC FORM No. 2 (12~96) 

Item 
l•I 

Paga 340 

Page 340 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 150 of 193 

Amount 
(b) 

80,380 

40,027 

127,879 

2,584 

196,456 

1 

6;162,745. 

93,970 

553,152 

1,306,173 

360,314 

\Hl1,511) 

92,415 

2,214,513 



This report is: 
(1) 

Name of Respondent: RJ An O!iglnal Date of Report: 
Duk& Energy Kentucky, Inc' 04;'2512024 

(21 

DA Resubmi~on 

Regulatory Comf!lisslon Expena~ (Account 928) 

KyPSC Case No. 2024°00354 
FR 16(7}(k) Attachment. FERC Form 2 

Page 151 of 193 

YearJP«i0d of Report: 
End of: 202:Y 04 

1. Repor( below details of regulatory commission expenses incurred during the Ct.lrrefl( year (or in previous years, if being amortized) relating to formal cases before a regulatory body, or cases in whlch suql a body was a party. 
2, In cof11mn (b} and (c), indicate Whether lhe expenses were assessed-by a regulatory body or-were otherwise Incurred bv the utility. 
3. Show ln coh.1mn ~k) any expenses incurred in prior years that are being amortzed, List in columr. (a) the period cf amort:kal!on, 
,4, ldenlify separately aUannual charge adjustments {ACA). 
5, list in column (f). (g), and jh} expenses Incurred during year which were chargei,: currently lo Income. plant or other acc,:1unts. 
6. M1oor llems (less than $250,000) may be grouped. 

Oe$Grlption_(Fumlt11 n11me 
Deterred In EXpen!HIS Incurred Expense_s Expenses 

Expenses Amortiz&d Deterred in 
Of ragul;;,tory commission ot Assessed by 

Expenses Total Account 182.J Durlng Year Incurred Ouring lncurred Outing 
Incurred During During Year Amortized Account Line body the docket or case RegulatGry of Utility Expenses at Beginning of Chargad Currently Year Charged Year Charged Year Deterred to Contra During Year 182,3 End of No. number and a dascription of Comm1$5ion (c) to Date 

Year To Department 
Currently To Currently To Aceount 1a2;3 Account Amount Yoa, the casej {bl (d) 

£•! (0 Account No. Amount (l) Ul {k) {l) 
fa) (gj (hi 

1 Kentucky Public Service 
Commission: 

2 Regulatory Fee - Gas 175,357 175,357 Ga, "" 175,357 

.3 Regulatory Fee~ Electric. 576,839 576,839 177,504 Electric 928 576,839 177,504 

Request for Rafa Increase -
4 E:lectric Case No. 2017- 78,890 78,890 63.790 Electric 928 78,390 78,890 (15,100) 

00321 

s Request for Rate Increase~ 
51,031 ,51,031 158,273 Gas 928 51,031 51,03i 107,247 Gas Case No. 2018-00261 

Request for Rate lncre:ise" 
6 Elecirlc Casa No. 2019~ 67,833 67,833 180,284 Electric 928 67,833 67,833 112,451 

OW.71 

7 Request for Rate Increase ~ 44,939 44,939 302,639 Gas .,. 44,939 44,939 257,700 
Gas Case No. 2021-00100 

Request for Rate Increase~ 

• Electric Case No, '2022- 15,676 15,676 E!ectrJc 928 1~,$:76 497,110 27:359 469,751 
00372 

9 Misc. legal F.J<pens&iii: 

10 Gas~Oltler 7,247 7,247 Ga, 928 7,24'l' 

" Electrlc ~ Transmission 8,030 a~oso EJectrtc 926 8,030 

12 Electric. Other (3,724) {3,724} Elec!iic 928 (3.724) 

25 TOTAL 752,196 269,1122. 1,022,118 882,495 i 1,022.118 497,110 270,052 1;109,553 

Paae 350 

FERC FORM No, 2 {12-96) 
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This report is:-
11) 

Nam111 of Respondent @An Original Dale of Report: 
Duke Energy Kentucky, Inc 04/25/2024 

(2} 

0 AResubniission 

Employee Pensions and B;Qnefits \Account 926) 

L Report below !he iterns contained in Account 926, Employefl Pensions and Benefils. 

Uno Expense 
No. l•l 
1 Pensions~ defined benefitplans 

2 Pensions~ other 

3 Post-retirement berieflts other !han pensions (PSOP) 

4 rost-emp;oyment benefit pf ans 

5 Other (Specify} 

5 ~edical and Dental 

7 Ute Jnsvrance 

• Seivice/Safety Awards 

9 Olher Work/Family Benefits/Tuition 

10 Allocated S&E 

11 Benefits Distribution 

12 Other 

40 Total 

FERC FORM No. 2 {NEW 12-07) 
Page 352 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachtnent- FERC Form 2 

Page 152 of 193 

Year/Period of Report: 
End <lf: 2023{04 

Amount (in dollars) 
lb) 

(193,323) 

M2,767 

(85,706} 

{46,022} 

435,595 

5,751 

4.554 

1,894 

755,697 

"35,700 

1.296,914 



nirs reporl is: 
!_1) 

Name of Req:oodcnt 0 An Original 

Duke E11eP,1y Kentt.ldfy, tnc 
(2) 

DA RePJbmission 

Date of Report 
04125/2024 

Distribution of SalaM$ and Wages 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form 2 

Page 153 of193 

YeM'f'erlod of Report 
Eno ot 2023/ Q4 

Report belcW the disiribu'..on oftctal salaries and wages 'let ti')e yiMlt, Segregate amo!ll'IIS origJiafly dlarged to d.ennng acc::iunl,t! !o Utibty :lepartmerm, C<i:.etruet<ori, Plant Rtm11;11ats and Other Aeoour~ a,d enteumch a/l'IOl.lnts m !he 
appropriate knes and colurr."!s i;rwdtict Sa!aies a!'\d .wiges briled t¢ the ~espoo:Jent by w aM!i.:ited C¢tnpar,y must be az.slgned to the partietJJar o;,eratlr!Q t,nictior1(s) relating W_lhe expenses. 

In determining M segregation (If salartes Imo wages orlglnlillly Cht.f1;!Hd to c:eatng ac.:ow;ts. a rnelr>Od of <lpprcxll'!latioh giving substar.'Jally co!Ttct results rray be u;;ed_ VYl':en repo<1ins detail of other accc,urits eirter al> many tows as nece,;;sal)' 
mm,imred saqu;:mtlally starting wi111 75.01, 75.02, etc. 

Lloe Clan!Reatlor, Direct Payrofl Dlsl:rlbllllon Payroll Billed by AffiUa~d C()~fes Atkic.atlol'I cf Pay.roft Charged for Clearltt{I AcC<lllots Total 
No, ,,1 {bl {•) {d) !•) 

' EIOCl.rii:: 

2 4':erat1on 

' Prodtlcticn 4,653,352 2,662,341 246,356 7,562Jl49 

4 Transmis1>iori 4,272 45BJW2 15,587 478,46\ 

' Cfsltib,.Uo:1 639,665 996,8.11 55.108 1,691,584 

' Cl4«lmet Accounts 93,119 1,555,821 55.521 1,704,261 

' Cuslomar Servke a'ld lnloftrlaUor.al &OCJlS1 26,913 lli1,S54_ 

' Sales 

' Administrative and General (614,421) 5;209,318 255,757 7,B50Ji52 

" TOTAL Opera lion (Totei ofl:nes: 3.lhru 9} 4,775,957 14,583,672 655,Y.!2 20,114,961 

!1 Mairitena:,ce 

12 Produc'Jcr. 2,2t7.3(i3 3.077,271 S."2&4,634 

" TttmsmiS11i011 26234 17$,376 20rs1c 

14 Oishibulior 688.476" 824.BS.'l- 1,51Ja'l(i!:, 

15 Adm:rnstroUve arid Ger.era! 

16 TOTALMai91enance (Total Qffire.1112 !hru 15) 2,9:+4,073 4,N11,63C 7,015,703 

\1 Total Oparailon and Malntenar.ce 

" Produci:O-n (Tola! of lines 3 and 12) 6,670,715 5,739;612 .246,3b6 12,8$8,6e-3a 

19 Tran!lm!r;,ion (fobl oflioes.: and 13l 32,506 637,978 15,5!17 686,071 

20 !'.listrioulioo tTotal of Imes S aoo ~4) 1,326.141 1,821,?M 55.108 3,20S,043 

" Customer Aerottnts {boa 6J 93119 i,555,621 55.l'i2_1 U04,:W1 

" Cust(lt1'1er Ser.nee 111\d lnferrn11tjoria( (lino 7} eoo,9e1 26,9?3 847,9!i4 

23 Safes (l{le 8) 

'" Actrirdslraliw ar,d. General (Total of lire~ 9 and-15) \614;421) e,209,315 255.757 7,850,652 

25 ·mrALOporallm; and Mainlenar,ce (Total oflir,es 15 lhrJ 24/ 7.710,060 1!J.765,:3CZ 655,302 1.7,1:Kl,664 

,. 
"" 

27 Operation 

" i:1fodueli01'1 • Menofacture,;i Gas 72,155 315 7.2.471 

Page 3S4 



Lin• Cluslflcatlon 
No. {•) 

29 Product on~ Natural Gas(!nciw:ling E:..,;lo<-a:ion and De,/a/opment) 

30 O!her Gas SUpply 

31 S1orage, LNG Ti;!WJnal·ng an{! Procoosii)g 

'2 Trunsrnis'iicr, 

" Dlst;ib,Jtion 

'4 Cus:cmer Accounls 

35 Customei: Ser.ice and lnfcrrr.atmnal 

'.l6 Sal(ls 

37 Mmintstratiw.l and Gl;neml 

38 TOTAL. OpetatiOn (7ota; of lines 28 l"UU 37) 

" Maln!enar.ce 

40 Pi'Od>Jcti0'.1 ~ Mam..tecturnd G!!S 

41 Prt;ouc\JQn • Nodtlral Gas{lnciudir;g Exp!or:rt'on and DGve!Qprr.er.t} 

42 Other Gas Supply 

" Storage, LNG Terrrrna!ing and Processlr.g 

M Trar.srnluion 

45 Oislrib:iOOn 

45 Adrninislrallve and Gene:ai 

47 TOTAL Maintenance {Total cf lines 40 lliru 4$} 

49 Tela! Opera:IDn and Ml!lintenance 

50 Prodld;l'.on *Maru!acwrcd Gas (Tota! ofl'nes 2B and .«:I) 

51 Prcduci:ior. Natural Gas {incluGing Exp!. and Dev.)[U. 29 and 41) 

52 Qther_Gas Supply \Total of lir.es 30 ard 42) 

53 Storage, LNC- \e,mina!:ng and Processing (Total of H. 31 a1,d 43) 

54 Transmission (Tote! o! fines 32 ar:d-44) 

55 Distri!futioo (Total of ijne$ 33 ar,,:145) 

56 Customer Accounts (Total Ol !1ne 34/ 

57 Customer Service and Jrfonr.allonet (Tcira! ofHna 35} 

" Sales (Total cflfne 36} 

59 AdmJ1i$trati••e ◄id General (Total of line$ 37 and 46) 

€0 To:al Operatior, an:1 Mai\,!enance (Total cf \mes 60 t!iru 5!t} 

61 Omar u1,my Deparmillnts 

52 OpanntOn antl Maintenance 

63 TOTALALL Utlity OB pl. {Total crl:nes 25, 60, and 62) 

64 u:iity Plant 

65 Co11struciicn (By UllUy DepartmerJs) 

Direct Paytnff Oistfibutlo.n Payroll Bi!Jtti by Affiliated companies 
1•1 1,1 

400 345,832 

1,249,-104 1,571,649 

39,120 1,156,690 

450,800 

(293,422j i,007:<62 

i.067,45:4 5,338,133 

243,029 483,217 

21,582 s,sn 

264,6~1 471,594 

72,156 

4'6 ~45,S32 

1,492,133 2,040,866 

3&,120 1,156,690 

450,BOO 

{27t840} tl.115,539 

1,332,065 5,800.727 

9,042,125 24,575,029 

Page 354 

KyPSC Case No. 2024..()0354 
FR 16(7)(k) Attachment- FERC Fonn 2 

Page 154 of 193 

Allocatklcn of Payroll Cllafged for Clearing A,ceounti. Total 
Id) M 

;,514 347,842 

12,358 2839,1-11 

5,228 1,201,038 

1Jm 452,771 

6,618 1,520,356 

26,004 6.433,5$1 

706,246 

29,959 

730,205 

315 72,471 

1,514 347,842 

12,356 5,545,357 

5,228 ~.201,033 

1,971 45:t.m 

6,€18 1,550,317 

"'·""' 7J69,795 

6E:i306 34,300,460 



Line C!as1,11if1catiori Direct Payroll Distribution 
No. (.it} (bl 

66 Elecirfc Plant 5.656,707 

67 GasP!ant 1,140,838 

68 Other 

69 TOTAL Construciloo (Total of lines 00 lhru 68) 6,797,345 

70 Plant R_nmva! (Ely Ulillty O.epartments) 

71 Electric Pl;mt 1,121,465 

12 Gas Plant 209,367 

73 Olher 

74 TOTAL Plan! Removal (Total of lines 71 thru 73) 1,330,832 

75.1 Other Accoun!s (Specify} 

75,2 Projects For Duke's Subsidiaries & Merchandising 

75,3 Other Work h Progress (3,523.~73) 

75,4 Other Accounts 126',9-00 

76 TOlAL Oth.er.Accounts (3,300,373) 

77 TOTAL SALARIES AND 'WAGES 13,773,929 

FERC FORM No, 2 {REVISED) 

Payroll Bllled by AffiliatM Companies 
(c) 

8,70'l,413; 

6,821,620 

15,S23;0J3 

1,236,759 

500,713 

1,737,472 

21,507 

·3,774,025 

412,237 

4,207.769 

46,043,303 

Pago354 

Page 354 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 
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Allocation of Payroll Charged for Clear!ng A_ceounts 
(d) 

722,831 

346,383 

1,069,214 

1,752,520 

Total 
!•! 

15,080,951 

8,308,641 

23,389,592 

2,358,224 

710,080 

3,068,304 

21,507 

250,752 

539,137 

811,396 

61,569,752 



This report is: 
(1) 

Name of Respondent: (ii An Original Date of ~eport: 
D1,1ke Energy Kentucky, Jnc: 04/25/2024 

(2) 

0 A Resub;nissfon 

Charges for Outstde Proressional and Other Consultative Services 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment· FERC Form 2 

Page 156 of 193 

Year!Pe1iod of Report: 
End of: 2023/ 04 

1. Report the information speclfied below for aU Charges made during lhe year lndudod In any account {lnc!udlng plant accounts) for outside consultative and other professlot'lal services. These sefVlces include rate, management, 
construction, engineering, researeh, financial, valualion, legal, accountlng. purchasing, advertising, labor relations, and public relations, rendered for the resportdent under writlen or oral arrangoment, for whictJ aggregate payments wern 
made durlng ll'\e year-to any corporation partnership, organ!zatlon of any ltlrtd, or indivlliual {oth.e-r than for services as an i:impfoyeo or for payments made for medical and re-tati:id so Mees} amouritlng ti> mON. thal'I $200,000, including 
payments: for leglslatl<Je services, except those which shOuld be reported in Account 426.4 Expend!lures for CertaiO Civic, Political and Related Activities, (a} Name of person or organization rendering services, {b) Total charges for the year. 

2. Surr under a description ''Other'", al! of the aforementiMed setVlces ~mounting lo $250,000 or!oss. 
3, lotal under a aescription ''Total", the total of all of tile atorerr;enUoned services. 
-4. Chary es for outside profe5/iiona1 am! other consultative serv]ces provided by associated (affiliated) companies should be excluded from !t;ls schedule and be reported on Page,358; according to the lnstructions tor thal schedule. 

L!ne OescliptiQI') Arnount (In doUal'$) 
No, (•l {bl 

' R B JERGENS CONTRACTORS lNC 7,093,230 

2 BURNS & MCDONNELL ENGINEERING CO INC '.734,773 

3 MCKINSEY & COMPANY lNC ~ UNITED STATES 295,833 

4 OROURKE WRECKING COMPANY 287,293 

5 o:ner 2,289,405 

6 TOTAL 10,700,534 

FERC FORM NQ. 2 {REVlSED} 
Page357 



This rep()(l is: 
{1} 

fiaMe of Respondenl: fl] AnOrigir.al Da!e.of Report. 
Duke Energy Keflfvcky, Inc 04/25/2024 

(Z) 

0 A ReSl.lbmission 

T.r.mu.cti<>ns. with A"°elated {Afflllatedj Companles 

1. R:e;;on b$1ow !he infcffl'\Ation e.i.ti!ed for corieemi~g a!I goods or eerv~s reoeived tro-n Of prov,ded to atsoo.,rted. (affiliated} OOTI1panies amol,;ffllng to more-than $250,0:;'.0, 
2. Sum Linde, a description "Otru;r", an ot t'1e atotementkmed goods rmd services amo>.m:1ng _to $250,COO or tess, 
3. Total under a descripti:m 'Total", the total of al! oftl'.e afore."l'len'.'oned gooQS and servicos 
4. W'!er<! aroounts billed le, or race:lied trom !he associated (effiliatm:!) comoany-are based on an a!toca!lon ~roc~s, ei,:plain !fi a fo0'~'101.e 100 basis of the allocation. 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 157 of 193 

YearJPeriOU Qf Re;;o,t 
End ol': 2f'J23/::i4 

Lfoe Description otthe Good oi- Service Name of AssoclatedfAffHl.®11 Company. Accoi.m((fl) Charged ot Credited Amount Charged or Credited 
No. (•) (bl ,,, (d) 

1 Goods or Sel'lllces Pr(r,;kled by Affi:lated Coir;;mny 

2 ~lees Pro'lid.ed by DUke Energy Bl.lsiness SeNices Duke Energy eusITTess Servlct\$ L .. C VancLS 157111,261 

' CLs!Qrner & Market Sr,1cos: Ouke Energy Carolinas LLC Varous 7.012,863 

4 Generation Serv:ceg ou:,;e Energy Carolmas. LLC VariOLS 1,021,584 

5 O!hen:Ooods end Services Duke Energy Carclinas, LI..C Va:ious 1,180,583 

• Transmission and Oistrib..ltioo Serrite:ii Du!<e: Energy.Garolirnls, Ll.C \farioos 1,359-.231 

7 Customer & Market Sen,ioos Duka En~rgy Progress, UC Val'IOus 142,928 

6 Generaron Services 0Jke F,nergy Progress, U.C Vm1ou, 139,630 

0 Omer GocCs and Services 01.!l«, Energy 0 rograss, LLC Various 231,160 

,o Tmmirn:Ss\on arid Dlstr;butioo Services Duke Energy Progress, LLC Various 127,713 

11 Customers Mer1':et Ser.ices _Duke Criergy Hoi.da LLC Variout 24$:,767 

12 Genmiilion ·se'Vices Duke E'letgy'F!orida LLC Vllf\OU$ 23,156 

1' Other Goods and Services [}Jl<:t Eneti;rJ Florida LLC \,'aliOYS 1,174 

14 .,..mnsrrission and Distributlr-n Services Duke Energy f'!olidaLLC VariOus 1,451 

" Cush:w1er & \lMel Serlricss DuKe Energy ln:liana, LLC """'"' 167 959 

16 Generalion Services D\.00! Energy Indiana, llC Vanous i7,S43,514 

17 O!her Grxxts and Serv.ces Dl.ike Energy Indiana, LLC ""100, 193-,091 

15 'framwn'1ssi-On and D!stribolion Sar.ices Duke Energy lndlar.a, LLC Various 91.5TT 

19 Customer & Markel Serilces Duke &iergy Ohl◊, LLC v.onous 1,146.950 

20 Gas Dis!ntulion ServH.:es Duke Energy Ohio. Ll...C vaooos 1,805,645 

21 O!her Goods and Serv.ces :JUi..e Energy Chlo, LLC Valio!Jll 1,590-,389 

22 Transm!Ssim and Distribu'Jon Services Duke Energy Ohic, LLC \12rjou:; 8,633,4:)7 

'3 Gas Oistriilulior Si:ir,iees ~ke Energv Ohio Com Powe: YaliOIJ$ 8'4 

" Trar.sm~cn and Dlstriou:ioo Servl~s Dl.llw Energy Onio Com Power Various 37,567 

'5 Gas Djstribut'oo Ser.ices Piedmont Nature! Ga-. Company Inc Vn1ou, 20,:10,670 

26 Other Goods and Services 0-Jke Er:ergy Commercial En.erplisos Various 142 

" Olher·Goorts am: S61'Vices O!.ika Energy Caroilnas, LLC \,'atious 

P11ga35-S 



Line Oescliptlon of the Good or Service 
No. (a) 

28 Gas Dlsbitmlion Services 

29 Transmission and DistnbuttoiT Ser.ices 

19 TOTAL 

20 Goods or Servk~ ProVided for Affiliated Company 

21 Customer anct Market SfilVi<.-es 

22 Gas Distnbulion Services 

23 GCfleretion Services 

24 Other Goods and Services 

25 Transml$sion and Distribution Sarvices 

,. Customer and Markel Services 

21 Gas Disbibtition Servfces 

2B Generation Services 

29 fransmisslon lilfld Distribution Services 

30 Customer and Mark.el Services 

31 Generation -Services 

32 O!her Goods and Service.ii 

33 Transmission /:ind Distribution Servicos 

34 Transmission and Distribution Services 

35 Customer and Market Seni!ces 

36 Gas Distribution Services 

37 Generation Service$ 

38 Transmission and Dislribution Services 

39 Cuslomer & Market Services 

40 Gas Distribution Services 

41 Other Goods and Services 

42 TrnnsmrssiOfl and Ois:tribuliori Services 

43 Generaiion Services 

44 Gas DistributiOfl Sen,j~s 

" Trensmlsslon and Distribution Se.nric,,s 

46 Gas Distribution Servlc-.es 

40 TOTAL 

FERC f'ORM No. 2 (NEW 12-07) 

Name of Assocl.atedfAffiUated Company 
(bl 

Duk,e Energy Progress, LLC 

Duke. Energy BuSinoss Services LLC 

Duke Energy Carolinas, LLC 

Duke Energy Carolinas, LLC 

Puke Energy Carolinas, LLC 

Duke Energy Carolir.as, LLC 

Duke Energy Carolinas, LLC 

Duke Energy Progress, LLC 

Duke Energy P_rogtess, LLC 

Duke Energy Progress, U.C 

Duke Energy Progress, LLC 

Duke Energy Florida, LLC 

Duke EnerlJY Florida, LLC 

Duke Energy Florida, LLC 

Duke Energy Florida, LLC 

Duke: Energy Bmilness _Services LlC 

Duke E;norgy fndlana. LLC 

Duke Energy lndiana, LLC 

Dute Energy lndlana LLC 

Duke Energy Indiana, LLC 

Duke Energy Ohio, Inc 

Dtl;<,e Energyonro, Inc 

Duke Energy Ohio, Inc 

0-Jke Energy 'ONo, Inc 

Duke Energy Ohio, Inc 

KO Transmission Company 

Piedmont Natural Gas ·company, Inc-~ 

P!i!'dmonfNatural Gas Company, Inc, 

Page 358 

KyPSC Case No. 2024-00354 
FR 16(7J(k) Attachment- FERC Form 2 

Page 158 of193 

Account(s) Charged or Credit!N.f Amount Charged or Credited 
(') (dJ 

Var.oos 

Various 

Various (13) 

Vnrious 294 

Various 1.204 

Various 

Various 3,224 

Varux.!s 4 

Various. 

¼rtous 398 

\larious 2,725 

various 4 

Vanous ... 
Various 111 

Various 125,322 

\larlous 

Various 2 

Various 3,30() 

Various 005,329 

Vanous 60,479 

Various 196,151 

Various 1,132,632 

Various: 313,492 

Various ),574,:353 

Various 4,763 

Various £55 

Yariovs 56 

Various 348 



This report is; 
(1) 

Name of Respondent IZ An Original 
Duke Energy Kentucky, fnc. 

(2) 

DA Resut:missiOn 

(!1l Concept: DescriplionOITheGoodOrSetvlce 

Dato of Report· 
0412512024 

FOOTNOTE DATA 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attachment - FERC Form 2 

Page 159 of 193 

YaarlPertod of Report 
End of: 2023/ ·04 
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Th'.s report rs: 
(1) 

Name: of Respondent Ga AnOrlginal 
Duka Energy Kenlucky, Inc 

(2} 

DA Rest1bmiss1on 

D3te of Report 
04/25/2024 

Compressor Stations 

KyPSCCase ?'io. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 161 ofl93 

Year/Period of Report 
End of: Wnl 04 

,. Report below details concerning compressor stat lens, Use the fo!!owing subheadings: fietd compressor stations, products extraction compressor stations, underground i>lorage compre,;sor stations, transmission compresSor stations. 
dislribuUon compressor s!afions, and other compressor stalioos, 

2, For column {a), Indicate the production areas Where such s!a!lons anrused, Group relatively small field compressor stations by-production areas, Show the numberofsta1ions grouped. Identify any station held under a li.11e other than full 
ownership, State in a footno!e the-name of owner er co-owner, the nature of respondent's title, and percent of OW11ershlp if jointly owned. 



Name and Number of Units. Cert!flcated 
Line 

Loeation of Comprei.sor at Compressor Horsepowt-r for Ea<:h Plant 
Compressr;,r r, .. Cost No. Station (b) 

Station Compressor Statfon 
(e) 

<•i 1,J (d) 

1 

2 

3 

4 

5 

G 

7 

a 
g 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

" 23 

24 

25 Tola! 

Expenses {except ExpenHs (except Expenses (except 
depreciation-and deprm:iation and depreclation and 

taxos} Fuel taxes) Power taxes} Other 
(fj (g) (h) 

Page sos 
Part1 Of"2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 162 of 193 

Gas for Electri;:;ity for Operational Data Total 
Compressor Compressor Compressor Hours of 
Fuel in 0th Station in kWh Operation Ourfng Year 

(i) Oi lk) 



Llne 
No. 

1 

2 

3 

4 

5 

6 

7 

B 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Operational Da.ta Number afComprossof!I Operatt>d at Time-of Station Poak 
Q) 

Page 508 
Pai12of2. 

KyPSC Case No. 2024-00354 
FR 16(7){k) Attachment - FERC Form 2 

Page 163 oft93 

Date of Station Peak 
(ml 



FERC FORM No. 2 {REV 12-07) 
Page 508 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 164 of 193 



"'.'his repcrt Is: 
(',) 

Na:ne ofResocndent li'JA.nOriginal 

Ot:ke Energy Ke1W:,', Inc (2) 

0 AResUhinissron 

Gas Storage Project& 

1. f'feport ift;oc,tions am! wl\l",drawMs of gas fur all storage proJects used by respomlert-

Uno !t,m Gas Se longing to Respondent {Dthl 

••• (•l (b} 

STORAGE OPERATIONS (in 011') 

' Gas DeHvar<m to Siotiitge 

' January 

' Fehrua,y 

4 """' 
5 April 

6 May 

7 June 

' July 

9 Augi..st 

" S-OpteMber 

11 Cctober 

12 November 

1' Decamber 

14 TOTAL(Total □flirnu 2thni U} 

15 Ges \Mlhdruwr, fmm Storaqe 

" Janu<1ry 

17 Febl'lJary 

" Man::!1 

" Apn1 

20 May 

21 J,M 

" ~1.11y 

" A!IIJUSt 

24 September 

is October 

" NOV$mber 

r, December 

28 TOTAL(Tola! of!ir◊a 16 thi'1.127} 

FERC FORM No. 2 i12..S6J 

i.Jnt& of Repo1t 

04l25l2024 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attacllmcnt- FERC Form 2 

Page 165 ofl93 

Year/Period of Report 

Emf of: 202lf Q4 

Gas·BclongUlg to Others {Ot'bj Tata! Arnourrt (Dth) 
(•l (dl 



Page 512 

KyPSC Case l'io. 2024-00354 
FR 16(7)(k) Attachment• FER(: Form 2 

Page 166 of193 



This rnporfis: 
(1) 

Name of Respondent 0.An Original Date of Report: 
Duke Energy Kentucky, Irie 04/25.12024 

(2) 

0 A Resubmission 

Gas-Storage Projects 

1. On line 4, enter lhe total storage capacity certificated tiy FERC. 
2. Report total amount in_Oth or olhervnlt, as upplic.ii.ble Ot'l lines 2, 3, 4, 7. lfquantlty IS conveMd from Mcfto Dlh, provide com1etSIDT1 factor in a footnote. 

Line Item 
No, (a) 

STORAGE OPERATIONS 

1 Top or WorkiJ1g Gas End of Year 

2 Cushion Gas {lndudln_g Native Gas) 

3 Total Gas.in Reservoir (TOlal of line 1 and 2) 

4 Certificated Storage Capacity. 

• Number of lnjectlon ~ Withdrawal Wells 

• Number of Observation Wells 

7 Maximum Days' Yo'ilhdrawar from Storage 

• Date- of Ma11:imum Days' V.11hdrawa! 

9 LNG femimal Companies (in Dth) 

10 Number-of Tanks 

11 Capacity of Tanks 

12 LNG Volume 

13 Received at ~$hip Rail" 

14 Transferred I◊ Tonks 

15 Withdrawn from Tanks 

16 JBoil Ofr' Vaporization Loss 

FERC FORM No. '.2 (12""96) 
Pagtt 513 

KyPSC Cnse No. 2024-00354 
FR 16(7)(k) Attaellme11t- FERC Form 2 

Page I 67 ofl93 

Year/Period of Report: 
End of: 20231 Q4 

Total Amount 
(b) 



7hisrepotfis 
(1) 

Narno cf Responder.t ~MOnginaJ 
Duke Enerw Ke~tu<;ty, Inc 

,(2) 

j O A Resubni$:Wcn 

Trarumis:;Jan Linet 

1. Repor1 below by stain the total '!!des cflransmlSS;{)n linw cf each t;;;r,.<;rniasion system operatl'!d lly respbndent·at end of year: 

Date ci Report: 
04125/2024 

KyPSC Case No. 2024-00354 
FR l6(7)(k) Attachment - FERCForm 2 

Page 168 of 193 

YMr!Period of Repmt 
End of: 2023/ Q4 

2. Report separately am Unes t,e)d under a tlUa other than l\JH OIM'lWShip. Designate svch lioe,: as True 0< F~f!;f!, in c.:ihm:111 fdl ana in a fooJno¼ slate_ iM narre of own«, or (».owner, na~ of respom:lent's We. and percent ownersh'p if 
jointly ov.11ed, 

.'.'l. Report t.eparato\y a1w line t<ia! was not opera:i<U dUfing ma pastyaa,. Entetin a footno!a the IJC!;lils and state. whe!Mr tr!a took casl of such a fine. er any portlCn {hereof, ~es boon retirsd ff'I the books ot aa:ount, orwhal ctisposilion of ihe 
Hne and ila borik costs tre ,::ontemplated. 

4. Repan !Ni rwmtiero! miles orp;pe to Orte decinal !Yllnt 

Line OeslgnaUon {ldentltlcam:m; of Une or Group of Lines State Operation 'type i IOOiealion of_Ownernhlps Total Mlles of Pipe 

••• (•) {b) (,) (d) ,., 
1 

2 

3 

' 
s 

' 
7 

' 
9 

10 

,, 
12 

13 i 
14 

" 
16 

17 

18 

19 

" 
" 
" ,, 
24 

2$ 

25 TOTAL 

r£RC FORM No. 2 \12--96) 
Page 514 



This roport is-
(1) 

Na:re of Respandert 0An Or,grnal 
Du~e Erergy Kentucky, Irie 

{2) 

DA Resubmission 

Date of Rep:irt. 
041251'2024 

Transmfssioo Syi.tem P611k Deliveries 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 169 of 193 

Yeat!Period of Report: 
End ct: 2023/ 04 

1. Reoort I..JE!lo,y tne totel mmsrrJ&s;O(l system ®ll,;erkis of gas (in 001),.excluding de~ve:ies to storage, fOr the period of $ysh:rn peak deliveries i,idicafed below, dU!i'lg me 12 moo!hs emb.'acing !he haatt"9_sea$0!" owrlappi119 the years end 
lcr w'lich ll'Js repvrl is :iubirJtitxt Tho seasorl$ pea¼ oo~ally will be ~ before the ctwe dale of this raoort, April 30. wnict, pewi1s inciuskm Of t:le peak lnfornralion raql#rea or !1'115 oag1:t Add rcws as :mcessary ro report all 00'11. 
Number actd'tlOOlill rows sm, 6.02, etc. 

Uri, Oes<:ripflon Ptli of Gai'I Del!W<t!d to Interstate Pi~lnes 0th of Gas DeliV!?red to Othurs Total (b-) + (e:} 
NO, (a} (b) (o} (d) 

SECTION A:. SlNGLE DAY PEA.K DELM':RIES 

1 Oate(s\: 

2 Vo!urnes of Gas- Transported 

3 No..N'.!lloo Transportation 

' Other Firm Trahsporlation 

s Jnterrupliote Tf2m:portat:on 

6 Other (Spec,fy) 

6.1 

7 TOTAL 

s Yl:ll"u'!1es <:f gas VVithdrawli form Storage 1.moor Sto•a,;;e Contract 

9 Nc-Notice'SIDragc 

10 0t'ler Firm S!orage 

" Jnte:ruptibla St-0rage 

12 Olher {Specify) 

12.1 

13 TOTAL 

14 Other Operational Activities 

15 Gai. W.tndrewn fforn Stor89e,for System Operations 

16 Reduct<oo in Line Paek 

17 O!her (Speeify} 

17,1 

" TOTAL 

19 SECTION 9, CONSECUTIVE THqEf::.DAY PEAK DELIVERIES: 

20 Date($)'. 

22 t,;o.No!ice r,ansport.at'on 

23 Other F1m; Trar,,sportmkm 

24 ln!er;uptible T ra'lsportat/01 

25 Ot1er {Specify) 

Page 518 



L1n(I DeS<:ription 
No, (a) 

.25.1 

26 TOTAL 

27 Volumes ot gas Withdrawn form Storage under Storage Coniract: 

28 No-Notice Storage 

29 O_ther Flrm Storage 

30 lnlerrup-flb!e Stcrago 

31 Otnor (Specify) 

31.1 

32 TOTAL 

33 Other Operational Activities 

34 Gas Withdrawn from Storage for System Operal!on_s 

35 Redudfcn in Line.Pack 

36 Qlher(Specif/) 

36.1 

37 TOT.Al 

FERC FORM No. 2 (12•96) 

0th.of Gas lh:llverod to lntel'$tate Pipelines 
lb! 

Page 513 

Page 51& 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 170 of 193 

Dlh of Ga5 Delivered to (?thers Total {b) + (c) 
(cl {di 



Thi!! mport i::r 
(') 

Name o' Respond.mt: 21 An Original 
Dvke i.:OO(IJY Kentucky, lnc 

(2) 

'.J. A Res..ihfr.rssll::n 

Date ofReport: 
04/25/2-024 

Aux!llary P\,aklng Facftitlr,s 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 171 of 193 

Ye.1r1Perlod cf Repo,1: 
End ot 20231 04 

1. ROfort below auxrtiacy facit.tias of the responderrt for mae~ng seasonal peak de"nands on !he re&p0ndent's syste,11, s1,1ch as 1.:_ndergroum.1 s'.orn_ge projeGl.s, Jiquefrod pet•ojeum gas installations, gas_ Pquofadfon p!aniS, 011 gas sets, etc. 
2 Forw[llml' (e), fur undergrnu/'ld sto-aee projects, report !he de!hmry capacity oo February 1 cf the heatir,g seasw overlapping tne yr,ar-end for whkt, lhls repo1:1s submitted:. For o!herfac~ities.- report the rated ma:c•-num da>I~ de!ivt'!-ry 

ospat:,tle$. 
3. For co!Umn (d), lncii.,('j& or eJ<:ciude (as approprfate) tie"oost Many plant u'$ed joh'ltlY wmnanolhe•facmt, on the ba$s of pmComiraot UStl. 1.mles1. tlw AWd!i!!ry pea\,;ing !1-Cility is A se;;,fltate p!ar,t a$ eoriternptated by QeflOral lmtrnctioo 1_2 of 

ttw Uritom"I System of Accooril::1. 

Lfrte Locafo,n ofF.!lc!lity Type ofFacmty Maximum Dally Delivery C<lpacity of Fac:illty Dth Co5t of Facllity {in doflaRl Wu Fadity Operaw,d en Day ofHiQhe&t Tr;imsmla~lon ~eak Delivery? 
No, t•l th) t<) (d) t•J 

1 

2 

3 

4 

' • 
' 
' 
9 

" 
11 

12 

" 
1' 

" 16 

'.1 

18 

19 

" 21 

" 23 

24 ,. 
" ,, 

Pam,, 51'9 



Line Location of Facility Type of Facility 
No, l•l (b) 

28 

29 

30 

FERC FORM No. 2 (12·96) 

Maximum Daily Delivery Capacity of Facility 0th Cost of Facility (in dollars) 
(o) (di 

Page 519 

Page 519 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 172 of 193 

Was Facility Operated on Day of Highest Transmission Peak Dellvery? 
(e) 



lr"tlsn:ip::irtls ' (1) 

Name ofResponmmt. li'.IAnOr;ginal D11te ct Report 
Ouke Energy l<edl..lCk,', Irie 04125/2024 

(2i 
0 A Resubmisskln 

Ga5 ACCOWlt ~Natut'al Gas 

1 Tne purpose oft.';is schedule ;s to ai:i::otJnt f:lrthe quantity OT ratural_;ias recaivw and deli11er.e,:fhy lho respondent 
2. ffa:u,al gas means either nsturnl gas unfl'lxeil or any rni;;lure ofnalural ;J.id marmhicturod gas. 
3. Enter in column ft/ th&-year to data D!h .as ro;icrted In t:w schedulf>S Jritl!cat&d :lnrlhe item$ o~ receipt!i am! d!iliveries, 
4. Ertet !n column (di :!1e raSpectlve ~uartar's 0th as rapOl'Wld Jn the u:.'!fldl.!ies lndica~d for :rie <terrs otreceip\s and cie1iw!lfls. 
S. Indicate 111 a foO'.note lhe quantilie$ Of bundled sli!es and trentportatien gas ands~- t>1e line on wtrch such quanlihes are Hsted 
~. II tl'e respondent operates~ orm~ ~ystems which are rot lhte~rnecied, submit separate pages fortl'ih:1 purpose. 

KyPSC Case No. 2024-00354 
FR Hi(7)(k) Attachment. FERC Form 2 

Page 173 of 193 

Year/Period of Report: 
Erd ot 2\':23,' Q4 

7. fnaicate by too1r.01e me qoanttes of gas n2t sut<Ject to Ccmmissh'm reglslat!On w;iii;h dt!l r.ct incur Fl±RC regulatofy costs by snawing (i) Um local d1st!1t:uti:m vo!U'!lBS anolher Jutisdlctkmtd pip.s[ne delivered to ttie local ;Jistribt.d!on C:,mpary 
portion cl !he reporting pipeli"le (2) the qoarr~:;es that the reporting plpelme transported or oold through its local dislrlbuton facilibes o~intrastat_e facilities ar1.I w!l!ch the reporting pipeline recelved tt,nv..igh gatherl,;g facil;tlu or intr:ista!e 
facilities. bJI not t."irough any of the inlernlalo portion cllfle reportit'\!,1 pipe-One, ark! \3) !he gathering J,ne quant1Ees 1!iat were not dei,dioed f(lr interstate mafke-t or the! were not trMspMed through sny iriterstate po;tion of the ~oorilng 
pipetintl. 

B. !n:1i::ate in a foo!nole me specific gu purcliase expensa accoum(s) and related tc 'M'llch the i:igg;&ga.te vobJ'l<eS reported c,n line Np: S relate. 
R Indicate :n a footr,ote {1) the syslem supply qwnttties of ges lhat are s!osted lly the rep::irtlno p:p;line, <IL'!lng IJ,e reporting Ye1ttand aliro re;xlrtwi as tales, transportat1::m,and corrpressipn volumes by the reporting pipelirui during lh-e 11ame 

rnpor<:og y{!OJ', ,(2) Ire mte"ll supply q.mqtities ol gas th!Y. are store_c by l'1e reportrg piperine dunng tl'ie :-eoortlng,y!.!a; Which the reporting pipeline i;!ends to sell or tr-..nsp::,rt in a ruti.:ro roporting y.'li!r, and (3) contract stcrage qua:itites. 
10. P.Jso io:fcal8 the vclumes o-fplpeEne proc:uc!ion feld sales that am inC\'Jded In bolh !he companfs total sales fgum and lhe company's lctat trar:spcrtaticn liguro,Add ad&tlonal !nftmna\km as recessal)' to the loolnotes. 

I Ref. Page No. of 
Current Th~ Months End.?d Uoo Item {FERC- Form Nos. Total Amount or Cth Ye.ir to Date Amount of Dth Quarterty Only No. l•l 21?-Al 1,1 (tj) 

{bl 

1 NarneofSyste'!l 

2 GAS RECEIVl:D 

' Ga$ P1m;.hases jAceourt& OOC-805) .9,613Jl50 

4 Ga$ cfCtliers Roceilffld tor Gathering {Account 489.1} 303 

5 µ&SofO!l'\ers R~!Ved forTrnnsm1ssion (_ACCOunt.489,2), 305 11}98,453 

e G1rn afOtoori. Received for O!~ribu!icn !Acc.:unt 489.3) 301 4,6J9,3i.n 

1 Gas ofO!h"ers Reeci~ far Cot;iraci Storage (Aceoon_l 489-,.d) 307 

a Cas ofCttiero Reeoived fur ?mduction/Ex!rac!IO!l/Prncosmg {Account 490 and 491) 

' Exchanged Gas l:!.eceived from Oll:ers (Account 00&) 328 

10 Gas Receivml es: lmbala11ces (Accotnl 800) 326 

11 Receiphl: ofResponr:!enl's Gas Trarisported by Olhe~ (Aceounf S5!!} 332 ,, Other Gas Withdrawn fm>n Storaso (Exptain) 

13 Ges Rec.eived from Snippem as Compressor Stmor Fuel 

,, Gas Received from Snippers as L.cst am:! UnaccoLnled tru 

15 Other Receipts (Speofyj (foolrOW details) 

15.1 Other ReC'Ji{m 

f6 Total Receipts ffotal_cffaurn :) lt'n; 15) 2ti,051.004 

11 GAS oe::uv::RED 

18 Gas Sales (Accounts 480-484) 8,971,518 

19 o«ttvenes. of Gas G0cl1ered for others jAcco..in:-4a9.1) 303 

20 De!:'vetiti;. of-Gas Trail sported fcrCther.$ (AOOOtJnt 489.2) 305 11,7$8,45:-! 

Page 52.0 



Line Item 
No, {a) 

21 Deliveries of Gas Dlstrlbuled for Others {Account ·489.3) 

22 Deliveries of Contract Storage Gas (Accoun!-489.4} 

23 Gas of Others Del!vered tor Ptoduction!Extraclion/Ptocessing {Accounl 490 and 491} 

24 Exchange Ga$ Dellvered to Others (Ao:::mml 9C6) 

25 Gas_ Dellvern,d as Imbalances {Account 800) 

28 Dellveries of Gas to Others for Ttansporta!ion (Acoot1m 858) 

27 Other Gas Deivered to Storage \Explain) ,. G.i.s. Usad for' Compressor Station Fuel_ 

29 Other Deliveries Qnd Gas Used for.Other Operations 

29.1 Other De!ivenes 

30 Total Deliveries (TolaJ of lines 1 B·!_tlru 29) 

31 GAS LOSSES AND GAS UNACCOUNTED FOR 

32 Gas Losses and Gas Unaccounted For 

33 TOTALS 

34 Total Deli:verie"s, Gas losses & Unaccounted Fcr{To!al of Jines 30 and-32) 

FE.RC FORM No, 2 (REV 01-11) 

Ref, Page No. of 
(FERG Form Nos, 

2/2--AI 
{bl 

301 

307 

328 

328 

332 

509 

Page SW 

Page s20 

KyPSC Case No. 2024-00354 
FR Hi(7)(k) Attachment • FERC Form 2 

Page 174 of 193 

Current Three Months Ended Total Amount of 0th Year to Date 
Amount of oth Quarterly Only {<) 

Id) 

4,412,922 

2,463 

25,245,41€ 

806,188 

25J)51,604 



Tr.is r.eJK)rt is: 
(1) 

Name of Respondent fi: An Original 
Duke Energy Kentucky, Inc 

(2) 

D A Resubmission 

Date-of Report: 
04l25/2024 

Shipper Supplied Gas for tti;, Currant Quarter 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 175 of 193 

Year/Period of Report: 
End of: 2023/ Q4 

1, Report monthly {1j shipper supplied gas for the_ current quarter and gas consllmed in pipeline operations, {2) the disposition of any excess, !he accounting racognitfon given to such disposition and the specific accoun!(s) charged or 
credited, and (3} the source of gas used to meet-any deficiency, lhe accounting recognition glvel" to the gas used to meal the deficiency, including the accounting basis of the gas and the specific account(s) charged or crcd:!.ed, 

2. On liries 7, 14, 22 and 30 report C:mly the dekaiherms of gas provided by shippers unde_r tariff terms and conditions for gathering , production/ ex.traction/processing, transmtss[On, distribution and storage service and the use of 1.hal gas for 
compressor fuel, other op_erational purposes and lost and unaccounted for. The dekatherms must: be broken out by functional categories on Unes 2-8, 9-13, 16-.21 and 24~29. The dekatherms must be reported in column {d) unless the 
company has-discounted or negotiated r.'ltes which sho>Jld be reported.In columns (b) and (c}. 

3. On llnes 7, 14, 22 and 30 report only the dollar amounts of gas provided by shippers uodertarifftorms and conditions for gathering, producilont extrar.tion!J)rocess!ng, transmisskln, distribution and storage seivice arid U1e use of that gas tor 
compressor fuel, otheroperatlonaf purposes and rost and _unaccounted for. The dollar amounts must be broken out bYfl.!nctional categories on Lines 2--6, 9-13, 1f3..21 and 23-29. The dollar amounts must be rop_orted in column (h) unless the 
company has discountud or negolla!W rates wh!ch should be: reported ln columns (f) and (g}. The accm1nting·shoultl disclose the account(s) debited and credited ln eolumn_s (n) and (o), 

4. Indicate in a footnote the basis for valuing lhe gas reported in Columns((!, @and (h). 
5, Report in columns (j), (k) and (I) the amount of fllel waived, discounted or reduced as part of a negol!ated rate.agreement 
6. On lines 32'"37 report the de_kattierms and dollar value of the excess or deficiency Jn shipper supplie-0 gas broken out by functional category and whether recourse rate, d1S001.1nled or ne_gotlated rate. 
7. On Unes 39 through 51 report lhe dekalherms, the doltar amount and !he account{s} credlted in Column (o) for ih-e dispositions of gas listed iii column '(a). 
8. On lines 53 through 65 report the dekatherrns, the doHar amounl and the accouni(s} debited in Column (n) for !he sources of -gas reported In column (a), 
9. On Jines 66 and 67, reporrforwa:t!haul and backhaul vofome in Dths of throughput. 

10. V\r'here appropriate, provtde a ruH explanation of !he a!!ocaiion process u_sec in reported numbers ln a footrmle< 



Discounted rate 
Line Item Dth 
No, l•I (bl 

1 SHIPPER SUPPLIED GAS (LINES 13AND 14, PAGE 520) 

2 Gatnering 

3 Production/Extraction/Processing 

4 Transmission 

5 Distribution 

6 Storage 

7 Total Shipper Supplied Gas 

LESS GAS USED FOR COMPRESSOR STATION FUEL (LINE 28, PAGE 520) 

9 Gathering 

1 □ Production/Extraction/Processing 

11 Transmission 

12 Distribution 

13 Storage 

14 Total gas used in compressors 

15 
LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER 
OPERATIONS (LINE 29, PAGE 520) (Footnote) 

16 Gathering 

17 Production/Extraction/Processing 

18 Transmission 

19 Distribution 

20 Storage 

21 Otner Deliveries (specify) (footnote details) 

22 Total Gas Used For Other Deliveries And Gas Used For Other Operations 

23 LESS GAS LOST AND UNACCOUNTED FOR (L1NE 32, PAGE 520) 

24 Gathenng 

25 Productlon/ExtracUon/Processing 

26 Transmission 

27 Distribution 

28 Storage 

29 OU1er Losses {specify} (footnote details) 

30 Total Gas Lost And Unaccounted For 

30.1 NET EXCESS OR {DEFICIENCY) 

31 Other Losses 

32 Gathering 

Negotiated Recourse Total 
Rate 0th Rate Dlh Dlh 

1,1 (di (el 

Page 521•M1 
Part 1 of2 

Month 1 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 176 of 193 

Amount Collected (Dollars) 

Discounted Rate, Negotiated Rate Recourse rate Total 
Amount Amount Amount Amount 

1n 1,1 (hi (II 



Lin, .... Discounted rate 

No. l•I ""' (b) 

33 Production/Ext'llctior.?n;,o;,ssing 

34 Transm1ssior. 

35 Oititrlbu:ion 

31l Sw.r,ge 

37 Tcta! Net Excoss or {D~lciancy) ,. DISPOSITION OF EXCESS GAS: 

39 Gas sold to others 

40 Gas used lo meet imbalances 

41 Gas'actaed w $yste:n gas 

42 Gas-mh.imed to shippers 

43.1 

43.2 

43,3 

4M 

43,S 

43.6 

"'·' 
43,6 

51 1ota1 Dlsp1,silion ()f Ex::ass Gas 

52 GAS ACQIJiREO TO MEET DEFICIENCY; 

" System gas: 

54 Pwchas,1d gas 

55,1 

55.:2 

55,3 

55.4 

95,5 

55.6 

55,7 

511.8 

55,9 

'5.10 

65 Totl'll Gas~ To M~l tmflcie,_,cy 

Negotiated Recaurse Total 
Rate 0th Rate 0th Dlh 

1,1 Id) 1•1 

Pa!Jll 521-Mi 
Part 1 Of2 

Month 1 

KyPSC Case ~o. 2024-00354 
FR l6(7)(k) Attachment - FERC Form 2 

Page 177 of 193 

Amount CoJlecad (Donars; 

Discounted Rate, UeQotlated Rate Recourse rate Tot,J 
Amount ....,,,,, Amoont Amount 

(Q lg) lhl (i} 



LlM -No. 1•1 

I SHIPPE~ SUPPllEDGAS !LINES 13AND 14, PAGE 520) 

2 Ga:her\ng 

' Productkm!Extraciion!ProcesslnQ: 

4 TransmiMion 

5 Distribulicn 

• Storaga 

7 Total: ShipperSupol;ed Gas 

LESS GA$ USED FOR COMPRESSOR STA"flON FUEL \LINE 28, PAGE 520) 

s Gather!r,g 

10 Producti/J!"J~x:racilo11f'mcess,ng 

11 Transmission 

" Distribution 

13 Stvrage 

14 Tctel gu used 111 oo«:i,tessors 

15 LESS GAS USED FOR OThER DELIVERIES ANO GAS USED FOR OTHER O?ERATIGNS (l!NE.-2$, PAGE 520) 
(Footnote) 

" Oathe<iq1 

17 PmJuctionlE:,araction!Proccasing 

,, Traf\Sl"'lisslOO 

l9 Distribulk>n 

"' Slorage 

21 Other De!IV'J/ie!I (spec:ifyJ \Wolnote details) 

" Toilll Gas Used For Other Df:livetleaAl'Xl Gas Used For OlterOpei",ltions 

" LESS OAS LOST AND JNACCOUNTED FOR (LINE 32, PAGE 520) 

" Gathering 

25 ?(Cduct,o!lfE.vtraeUoo/Proce$$ir,g 

" 
Tl'Ulll:'(l!Ssion 

27 D,slrib,.,'tion 

" Storage 

29 Othe~ Losses \~ff) (footnote derails} 

,0 Total Gas t..oo!And-Unacc:oun::.xl tor 

30.1 l'<ET EXCESS OR iDCFICJENCYj 

31 0th6rl,.0$:$M 

" Gathering 

Page S21•M1 
Part20f2 

Wailved 
0th 
m 

Voluinc iln oth) N.at Coffeeted 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 178 of 193 

Month 1 

Dlse<Junted Negotiah!d Total Aes:oUflt(s) Account($) 
Dill Dlh Dill Debited Credited 
1•1 111 Im, lnl 1,1 

, 
' 

! 



Line Item 
No. l•I 

33 Production/Extraction/Processing 

34 Transmission 

35 Distribution 

36 Storage 

37 Total Net Excess Or (Deficiency} 

38 DISPOSITION OF EXCESS GAS: 

39 Gas sold lo others 

40 Gas used to meet imbalances 

41 Gas added to system gas 

42 Gas returned to shippers 

43.1 

43.2 

43.3 

43.4 

43,5 

43.6 

43.7 

43,8 

51 Total Disposition Of Excess Gas 

52 GAS ACQUIRED TO MEET DEFICIENCY: 

53 System gas 

54 Purchased gas 

55.1 

55.2 

55.3 

55.4 

55.5 

55,6 

55.7 

55.8 

55.9 

55,10 

65 Total Gas Acquired To Meet Deficiency 

Waived 
Dth 
UI 

Page 521-M1 
Part2of2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 179 of193 

Month 1 

Volume (in 0th) Not Collected 

Discounted Negotiated Total Account(s) Account(s) 

Dlh Dth Dlh Debited Credited 

(kl (I) (m) 1,1 (o) 



Line 
No. 

66 Forwardhaul Volume in Dths for the Quarter 

67 Backhaul Volume in Dlhs for the Quarter 

68 TOTAL (Lines 66 and 67) 

FERC FORM No. 2 (REVISED 02-11) 

SEPARATION OF FORWARDHAUL AND BACKHAUL THROUGHPUT 

Item 
l•I 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 180 of193 

Quarter 
0th (b) 



This report is: 
(1) 

Name of Respondent Ii:! An Original 

Duke Energy Kentucky, Inc 
(2) 

D A Resubmission 

Date of Report: 
04/25/2024 

Shipper Supplied Gas for the Current Quarter 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 181 of 193 

Year/Period of Report: 
End of: 2023/ Q4 

1. Report monthly (1) shipper supplied gas for the current quarter and gas consumed in pipeline operallons, (2) the disposition of any excess, the accounting reco_gnition given to such disposition and the specific accounl(s) charg'ed or 
credited, and (3) the source of gas used to meet any deficiency, the accounting recognition given to the gas used to meet the deficiency, including the accounting basis of the gas and the specific account(s) charged or credlted. 

2. On lines 7, 14, 22 and 30 report only the dekatherms of gas provided by shippers under tariff terms and conditions for gathering , production/ extraction/processing, transmission, distribution and storage service and the use of that gas for 
compressor fuel, other operational purposes and lost arid unaccounted for. The dekatherms must be broken out by functional categories on Lines 2--6, 9-13, 16-21 and 24-29, The dekatherms must be reported in column (d) unless the 
company has discounted or negotiated rates which should be reported in columns {b) and (c). 

3. On lines 7, 14, 22 and 30 report only the dollar amounts of gas provided by shippers under tariff terms and condltions for gathering, production/ extraction/processing, transmission, distribution and storage service and the use of that gas for 
compressor fuel, other operational purposes and lost and unaccounted for. The dollar amounts must be broken out by functional categories on Lines 2-6, 9-13, 16-21 and 23-29. The dollar amounts must be reported in column (h} unless the 
company has discounted or negotiated rates which should be reported in columns (f) and (g). The accounting should disclose the account(s) debited and credited in columns (n) and (o). 

4. Indicate in a footnote the basis for valuing the gas reported in Columns (I), (g) and (h). 
5. Report in columns (i), (k) and (I) the amount of fuel waived, discounted or reduced as part of a negotiated rate agreement. 
6. On lines 32-37 report the dekatherms and dollar value of the excess or deficiency in shipper supplied gas broken out by functional category and whether recourse rate, discounted or negotiated rate. 
7. On lines 39 through 51 report the dekatherms, the dollar amount and the account(s) credited in Column (o) for the dispositions of gas listed in column {a). 
8. On lines 53 through 65 report the dekatherms, the dollar amount and the account(s) debited in Column (n) for the sources of gas reported in column {a). 
9. On lines 66 and 67, report forwardhaul and backhaul volume in Dths of throughput. 

10. wnere appropriate, provide a full explanation of the allocation process used in reported numbers !n a footnote. 



Item 
Discounted rate 

u"' Dlh 
No, l•I (b) 

1 SHIPPER SUPPLIED GAS {LINES 13 AND 14, PAGE 520) 

2 Gathering 

3 Production/Extraction/Processing 

4 Transmission 

5 Distribution 

6 Storage 

7 Total Shipper Supplied Gas 

6 LESS GAS USED FOR COMPRESSOR STATION FUEL (LINE 28, PAGE 520) 

9 Gathering 

10 Production/Extraction/Processing 

11 Transmission 

12 Distribution 

13 Storage 

14 Total gas used in compressors 

15 
LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER 
OPERATIONS (LINE 29, PAGE 520) {Footnote) 

16 Gatnering 

17 Production/E>.'.lraction/Processing 

18 Transmission 

19 Distributfon 

20 Stonige 

21 Other Deliveries (specify) (footnote details) 

22 Total Gas Used For O!her Deliveries And Gas Used For Otner Operations 

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520) 

24 Gathering 

25 Pn:iduction/Eldraction/Processing 

26 Transmission 

27 Distribution 

28 Storage 

29 Other Losses (specify) (footnote details) 

30 Total Gas Lost And Unaccounted For 

30.1 NET EXCESS OR (DEFICIENCY) 

31 O!her Losses 

32 Gathering 

Negotiated Recourse Total 
Rate □th Rate Dth Dlh 

(c) (d) l•I 

Paga 521-MZ 
Part 1 012 

Month 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment-FERC Form 2 

Page 182 of 193 

Amount Collected (Dollars) 

Discounted Rate, Negotiated Rate Recourse rate Total 
Amount Amount Amount Amount 

(f) (g) (hi (I) 



Line Item 
Discounted rate 

Olh 
No, (a) (b) 

33 Produclion/Exlraction/Processing 

34 Transmission 

35 Distribution 

36 Storage 

37 Total Net Excess Or (Deficiency) 

38 DISPOSITION OF EXCESS GAS: 

39 Gas sold to others 

40 Gas used to meet imbalances 

41 Gas added to system gas 

42 Gas returned to shippers 

43.1 

43.2 

43.3 

43.4 

43.5 

43.6 

43.7 

43.8 

51 Total Disposition 01 Excess Gas 

52 GAS ACQUIRED TO MEET DEFICIENCY: 

53 System gas 

54 Purchased gas 

55.1 

55.2 

55.3 

55.4 

55.5 

55.6 

55.7 

55.8 

55,9 

55.10 

65 Total Gas Acquired To Meet Deficiency 

Negotiated Recourse Total 
Rate 0th Rate Dth Olh 

(o) (d) (e) 

Page 521-M2 
Part 1 of2 

Month 2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 183 of 193 

Amount Collected {Dollars) 

Discounted Rate, Negotiated Rate Recourse rate Total 
Amount Amount Amount Amount 

m (g) (h) (I) 



Line Item 
No. l•I 

t SHIPPER SUPPLIED GAS (LINES 13AND 14, PAGE 520) 

2 Gathering 

3 Production/Extraction/Processing 

4 Transmission 

5 Distribution 

6 Storage 

7 Tota! Shipper Supplied Gas 

8 LESS GAS USED FOR COMPRESSOR STATION FUEL(LINE 28, PAGE 520) 

9 Gathering 

10 Productiori/E:w.traction/Processing 

11 Transmission 

12 Distribution 

13 Storage 

14 Toi.al gas used in compressors 

15 
LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER OPERATIONS (LINE29, PAGE 520) 
(Footnote) 

16 Gathering 

17 Production/Extraction/Processing 

18 Transmission 

19 Distnbution 

20 Storage 

21 Other Deliveries (specify) (footnote details) 

22 Tot.al Gas Used For Other Deliveries Md Gas Used ForO!her Operations 

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520) 

24 Gatheling 

25 Production/Extraction/Processing 

26 Transmission 

27 Distribution 

28 Storage 

29 Other Losses (specify) (footnote details) 

30 Total Gas Lost And Unaccounted For 

30,1 NET EXCESS OR (OEF!CJENCY) 

31 Other Losses 

32 Gathering 

Page 521-M2 
Part2 of2 

Waived 
Dth 
U) 

KyPSC Case No. 2024-00354 
FR 16(7)(1<) Attachment - FERC Form 2 

Page 184 of 193 

Month 2 

Volume fin Dth) Not Collected 

Discounted Negotiated Total Account(s) Account(s) 
Dth Dth Dth Debited Credited 
lk) Ill Im) la) lo) 



Line Item 
No. l•I 

" Production/Extraction/Processing 

34 Transmission 

,s Distribution 

36 Storage 

37 Total Net Excess Or {Deficiency) 

38 DISPOSITION OF EXCESS GAS· 

39 Gas sold to others 

40 Gas used to meet imbalances 

41 Gas added to system gas 

42 Gas returned to shippers 

43.1 

43.2 

43.3 

43.4 

43.5 

43.6 

43.7 

43.B 

51 Total DisposlUon Of Excess Gas 

52 GAS ACQUIRED TO MEET DEFICIENCY: 

53 System gas 

54 Purchased gas 

55.1 

55.2 

55.3 

55.4 

55.5 

55.6 

55,7 

55,8 

55.9 

55.10 

65 Tota! Gas Acquired To Meet Deficiency 

Page 521-M2 
Part2 of2 

Waived 
Dlh 
UI 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 185 of193 

Month2 

Volume (In Dth) Not Collected 

Discounted Negotiated Total Account(s) Account(s) 
Dlh Dlh Dlh Debited Credited 
(k) (I) (m) (o) (o) 



FERC FORM No, 2 (REVISED 02-11) 
Page 521-M2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 186 of 193 



This report is: 
(1) 

Name of Respondent: 0 An Original 
Duke Energy Kentucky, Inc 

(2) 

D A Resubmission 

Date of Report: 
04/25/2024 

Shipper Supplied Gas for the Current Quarter 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 187 of 193 

Year/Period of Report: 
End of: 2023/ 04 

L Report monthly (1) shipper supplied gas for the current quarter and gas consumed in pipeline operations, (2) the disposition of any excess, the accounting recognition given to such disposition and the specific accounl(s) charged or 
credited, and (3) the source of gas used to meet any deficiency, the accounting recognition given to the gas used to meet the deficiency, including the accounting basis of the gas-and the specific account(s) charged or credited. 

2. On lines 7, 14, 22 and 30 report only the dekatherms of gas provided by shippers under tariff terms and conditions for gathering , production/ extraction/processing, transmission, distribution and storage service and the use of that gas for 
compressor fuel, other operational purposes and lost and unaccounted for. The dek:atherms must be broken out by functional categories on Lines 2-6, 9-13, 16-21 and 24-29. The dek:atherms must be reported in column (d) unless the 
company has discounted or negotiated rates Which should be reported in columns {b) and (c). 

3. On lines 7, 14, 22 and 30 report only the dollar amounts of gas provided by shippers under tarilf terms and conditions forgathering, production/ extracUon/processing, transmission, distribution and storage service and the use of that gas for 
compressor fuel, other operational purposes and lost and unaccounted for. The dollar amounts must be broken out by functional categories on Lines 2-6, 9-13, 16-21 and 23-29. The dollar amounts must be reported in column (h) unless the 
company has discounted or negotiated rates which should be reported in columns (f) and (g). The accounting should disclose the account(s) debited and credited in columns (n) and (o). 

4. Indicate in a footnote the basis for valuing the gas reported in Columns (f), (g) and (h). 
5. Report in columns G), (k) and (I) the amount of fuel waived, discounted or reduced as part of a negotiated rate agreement. 
6. On lines 32-37 report the dekatherms and dollar value of the excess or deficiency in shipper supplied gas broken out by funct1onal category and whether recourse rate, discounted or negotiated rate. 
7. On lines 39 lhrough 51 report the dekatherms, the dollar amount and the account(s) credited in Column (o) for the dispositions of gas listed in column {a). 
8. On lines 53 through 65 report the dekatherms, the dollar amount and the account(s) debited in Column (n) for the sources of gas reported in column (a), 
9. On fines 66 and 67, report forwardhaul and backhaul volume in Dths of throughput. 

10. Vvhere appropriate, provide a full explanation of the allocation process used in reported numbers in a footnote, 



Line Item 
No, l•I 

1 SHIPPER SUPPLIED GAS (LINES 13 AND 14, PAGE 520) 

2 Gathering 

3 Production/Extraction/Processing 

4 Transmission 

5 Distr1bution 

6 Storage 

7 Total Shipper Supplied Gas 

8 LESS GAS USED FOR COMPRESSOR STATION FUEL {UNE 28, PAGE 520) 

9 Gathering 

10 Productjon/Extraction/Procassing 

11 Transmission 

12 Dlstnbution 

13 Storage 

14 Total gas used in compressors 

15 LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER 
OPERATIONS (LINE 29, PAGE 520) (Footnote) 

16 Gathering 

17 Production/Extraction/Processing 

18 Transmission 

19 Distribution 

20 Stora_ge 

21 Other Deliveries (specify) (footnote details) 

22 Total Gas Used For Other Deliveries And Gas Used For Other Operations 

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520) 

24 Gathering 

25 Production/Extraction/Processing 

26 Transmission 

27 Distribution 

28 Storage 

29 other losses (specify) (footnote details) 

30 Total Gas lost And unaccounted For 

30.1 NET EXCESS OR {DEFICIENCY) 

31 Other Losses 

32 Gathering 

Dlscountecl rate Negotiated Recourse Total 
Dlh Rate Dth Rate Dth 0th 
lb) 1,1 Id) l•I 

Page 521-MJ 
Part 1 of2 

Month 3 

KyPSC Case No. 2024-00354 
FR l 6(7)(k) Attachment - FERC Form 2 

Page 188 of 193 

Amount Collected (Dollars) 

Discounted Rate, Negotiated Rate Recourse rate Total 
Amount Amount Amount Amount 

in 1,1 lh) Ill 



Line Item 
No, t•I 

33 Production/Extraction/Processing 

" Transmission 

35 Distribution 

36 Storage 

37 Total Net Excess Or (Deficiency) 

38 DISPOSITION OF EXCESS GAS: 

39 Gas sold to others 

" Gas used to meet Imbalances 

41 Gas added to system gas 

42 Gas returned to shippers 

43.1 

43.2 

43.3 

43.4 

43.5 

43.6 

43.7 

43.8 

51 Total Disposition Of Excess Gas 

52 GAS ACQUIRED TO MEET DEFICIENCY: 

53 System gas 

54 Purchased gas 

55.1 

55.2 

55.3 

55.4 

55.5 

55.6 

55.7 

55.8 

55.9 

55.10 

65 Total Gas Acquired To Meet Deficiency 

Discounted rate Negotiated Recourse Total 
0th Rate Dth Rate Dth 0th 
(b) (<) (d) t•I 

Page 521-Ml 
Part 1 of2 

Month 3 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 189 of 193 

Amount Collected (Dollars) 

Discounted Rate, Negotiated Rate Recourse rate Total 
Amount Amount Amount Amount 

(~ (g) (h) (I) 



Line Item 
No. (a) 

1 SHIPPER SUPPLIED GAS (LINES 13AND 14, PAGE 520) 

2 Gathering 

3 Production/Extraction/Processing 

4 Transmission 

5 DistributiOn 

6 Storage 

7 Total Shipper Supplied Gas 

8 LESS GAS USED FOR COMPRESSOR STATION FUEL (LINE 28, PAGE 520) 

9 Gathering 

10 ProducUon/Extraction/Prncessing 

11 Transmission 

12 Distribution 

13 Storage 

14 Total gas used in compressors 

15 
LESS GAS USED FOR OTHER DELIVERIES AND GAS USED FOR OTHER OPERATIONS (LINE 29, PAGE 520) 
(Footnote) 

16 Gathering 

17 Production/ExtracUon/Processing 

18 Transmission 

19 Distribution 

20 Storage 

21 Other Deliveries (specify) (footnote details) 

22 Total Gas Used For Other Deliveries And Gas Used For Other Operations 

23 LESS GAS LOST AND UNACCOUNTED FOR (LINE 32, PAGE 520) 

24 Gatliering 

25 Production/Extraction/Processing 

26 Transmission 

27 Distribution 

28 Storage 

29 Otl1er Losses (specify) (footnote details) 

30 Total Gas Lost And Unaccounted For 

30.1 NET EXCESS OR (DEFICIENCY) 

31 Other Losses 

32 Gathering 

Page 521-MJ 
Part2of2 

W11ived 
Dth 
Ul 

KyPSC Cose No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 190 of 193 

Month 3 

Volume (in 0th) Not Collected 

Discounted Negotiated Total Account(s) Account{s) 
Dth Dth Dth Debited Credited 
(k) (I) (m) 1,1 (o) 



Line 
No. 

33 ProductionJExlraction/Processing 

34 Transmission 

35 Distribution 

36 Storage 

37 Total Net Excess Or {Deficiency) 

36 DISPOSITION OF EXCESS GAS: 

39 Gas sold ta others 

40 Gas used to meet imbalances 

41 Gas added to system gas 

42 Gas returned to shippers 

43.1 

43.2 

43.3 

43.4 

43.5 

43.6 

43.7 

43.8 

51 Total Disposition Of Excess Gas 

52 GAS ACQUIRED TO MEET DEFICIENCY: 

53 System gas 

54 Purchased gas 

55,1 

55.2 

55.3 

55.4 

55.5 

55.6 

55.7 

55,8 

55.9 

55.10 

65 Total G;is Acquired To Meet Deficiency 

Item Waived 

(a) 0th 
U) 

Page 521-MJ 
Part2of2 

KyPSC Case No. 2024-00354 
FR 16(7)(k) Attachment- FERC Form 2 

Page 191 of 193 

Month 3 

Volume (in 0th) Not Collected 

Discounted Negotiated Total Account{s) Account{s) 
0th 0th 0th Debited Credited 
(k) (t) (m) (o) (o) 
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This report is: 
(1) 

KyPSC Cose No. 2024-00354 
FR 16(7)(k) Attachment - FERC Form 2 

Page 193 of 193 

Name of Respondent: li1 An Original Date of Report: Year/Period of Report: 
Duke Energy Kentucky, Inc 04/25/2024 End of: 2023/ 04 

(2) 

DA Resubmission 

System Maps 

1. Furnish five copies of a system map (one with each filed copy of this report) of the facilities operated by the respondent for the production, gathering, transportation, and sale of natural gas. New maps need not be furnished if no important 
change has occurred in the facilil!es operated by the respondent since the date of the maps furnished with a previous year's annual report. If, however, maps are notfumished for this reason, reference should be made in the space below to 
the year's annual report With which the maps were furnished. 

2. Indicate the following Information on the maps: {a) Transmission lines. (b) Incremental facilities. (c) Location of gathering areas. (d) Location of zones and rate areas, (e) Location of storage fields. (f) Location of natural gas fields. (g) 
location of compressor stations. (h) Normal direction of gas flow (indicated by arrows). (i) Size of pipe. (j) location of products extraction plants, stabJlization plants, purification plants, recycling areas, etc. (k) Principal communities 
receiving service through the respondent's pipeline. 

3. In addition, show on each map: graphic scale of \he map; date of the facts the map purports to show: a legend giving all symbols and abbreviations used; designations of facilities leased to or from another company, giving name of such 
other company. 

4. Maps not larger than 24 inches square are desired. If necessary, however, submit larger maps to show essential information. Fold the maps to a size not larger then this report. Bind the maps to the report. 

1 

2 

3 

4 

5 

FERC FORM No. 2 (REV. 12-96) 
Page 522.1 
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