COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION
In the Matter of:

ELECTRONIC APPLICATION OF DELTA NATURAL GAS ) Case No.
COMPANY, INC. FOR AN ADJUSTMENT OF GAS RATES ) 2024-00346

ATTORNEY GENERAL’S RESPONSES TO DELTA NATURAL GAS COMPANY'’S
DATA REQUESTS

The intervenor, the Attorney General of the Commonwealth of Kentucky, through his
Office of Rate Intervention (“AG”), submits the following responses to data requests of Delta

Natural Gas Company (“Delta” or “the Company”) in the above-styled matter.
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Certificate of Service and Filing

Pursuant to the Commission’s Orders in Case No. 2020-00085, and in accord with all
other applicable law, Counsel certifies that an electronic copy of the forgoing was served and
filed by e-mail to the parties of record. Counsel further certifies that the responses set forth
herein are true and accurate to the best of their knowledge, information, and belief formed
after a reasonable inquiry.

This 12" day of March, 2025

Assistant Attorney General



AFFIDAVIT

STATE OF GEORGIA )

COUNTY OF FULTON )

RICHARD A. BAUDINO, being duly sworn, deposes and states: that the
attached is his sworn testimony and that the statements contained are true and
correct to the best of his knowledge, information and belief.

N AN

Richard A. Baudino

Sworn to and subsgribed bfiore me on this
gé{:day of A7y 207,

Jessica K Inman
NOTARY PUBLIC

Cherokee County, GEORGIA
W’(ﬁf“— f’gf; My Commission Expires 07/31/2027

Notary Public ;




COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION

In tllle Matter of:

ELECTRONIC APPLICATION OF DELTANATURAL )  Case No.
GAS COMPANY, INC. FOR AN ADJUSTMENT OF GAS ) 2024-00346
RATES )

AFFIDAVIT OF DAVID DITTEMORE

)
State of Tennessee )
)

David Dittemore, being first duly sworn, states the following:
The prepared Responses to Data Requests attached thereto constitute the direct testimony of Affiant
in the above-styled case. Affiant states that he would give the answers set forth therein if asked the
same questions. Affiant further states that, to the best of his knowledge, information and belief his
statements made are true and correct. Further affiant saith naught.
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SUBSCRIBED AND SWORN to before me this ) l /day of March\i()?
/

/
l/ )\_)\"\ DNEO. /(\/7/\
NOTARY PUBLIC ~ (" ™~

My Commission Expires: C - G ;)* 7

\\\\\HHI’,,
\\\\ O ‘CA 10 ”/
N <,
N §/ "STATE @ -
S oF 0%
= TENNESSEE. =
2Z 4" NOTARY «é’ S
f, - PUBLIC & &
Qz ( \) S
X0 SoN"cOVx NN

) ,"'llmn\\‘\ Q"
On Expn‘es



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 1
Page 1 of 1

Please refer to Mr. Baudino’s testimony at Exhibit RAB-2 through Exhibit RAB-4. Please

provide an electronic copy of all of Mr. Baudino’s exhibits in their native format (i.e.,
Microsoft Excel) with all formulas intact.

RESPONSE:

Please refer to the attached spreadsheet.



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 2
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 14 and footnote (8). Please provide a
complete copy of Major energy rate case decisions in the US, January-December 2024, Feb
4, 2025, Regulatory Research Associates, a group within S&P Global Commodity Insights.

RESPONSE:

Objection. The referenced document is protected by copyright and terms of use. The OAG
cannot provide this document publicly. Without waiving this objection: Upon reasonable
request, the OAG can make this copyrighted material available for in-person inspection at a
mutually agreeable day and time in its Frankfort, Kentucky offices, if Delta is willing to enter
into a separate confidentiality agreement.



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 3
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 18, lines 5-7 and Exhibit RAB-2. Please
provide a copy of the source documents for the dividends per share and prices per share for
the companies in the gas distribution group.

RESPONSE:

Please refer to the tab entitled “Proxy Group Stock Prices” in the Excel spreadsheet provided
in response to Question No. 1. The prices in this tab were directly downloaded from S&P
Capital IQ. Objection, the Summary and Index from the Value Line Investment Survey is
protected by copyright and is available through a subscription to Value Line. The OAG
cannot provide this document publicly. Since Mr. Moul used Value Line as one of his
sources, the OAG assumes that this document is available to him. Further, it is unduly
burdensome and unreasonable for Delta to request that the OAG provide the referenced
document, which may be obtained by Delta at its own expense. Without waiving this
objection: Upon reasonable request, the OAG can make these copyrighted materials available
for in-person inspection at a mutually agreeable day and time in its Frankfort, Kentucky
offices, if Delta is willing to enter into a separate confidentiality agreement.



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 4
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 18, line 19 through page 19 line 12 and
Exhibit RAB-3. Please provide the source documents from Zacks and S&P Capital IQ that
were employed in this schedule.

RESPONSE:

Please refer to the attached Zacks documents. Objection, the referenced S&P Capital 1Q
documents are protected by copyright and terms of use. The OAG cannot provide these
documents publicly. Without waiving this objection: Upon reasonable request, the OAG can
make this copyrighted material available for in-person inspection at a mutually agreeable day
and time in its Frankfort, Kentucky offices, if Delta is willing to enter into a separate
confidentiality agreement.



. 7ZACKS

Our Research. Your Success.

Zacks Research
Detalled Estimates

* indicates the important links in
the menu

Quote Overview

2

Partner New:

@m

Earning News

Zacks Research

-

a
@Snapsho

@Analyst Report

@ Style Score

w

Comparison to Industry

Earnings Dates and
Announc

3 «Q

Atmos Energy (ATO) Add to portfolio
Zacks Rank:
$142.79 us 2o (JE) 0
+1.76 (1.25%) Style Scores:
Updated Jan 30, 2025 11:14 AM ET D/ Value 1| D] Growth | [F M°“‘e|:;”u“;t:_y[:F]*;’$("_"
Top 15% (38 out of 250)
Ind . Utility - Gas Distributi
@view All Zacks #1 Ranked Stocks -
Detailed Estimates Enter Symbol [ /\ - J
EPS Estimates Research for ATO
Earnings Date *AMCy/a/25 . .
Price and EPS Surprise Chart
t rty 2.20
Current Quarter 1 Month |3 Months 6 Months YTD 1 Year
EPS Last Quarter 0.86
Last EPS Surprise 2.38% EPS Surpriset ¥
— Price (§) 192
ABR 1.88 150
148
146
144
Earnings ESP -3.33% 123
Charts by
Current Year 717 / 138
a 7ZAC KS 136
Next Year 7.73 Nov Dec 2025
EPS (TTM) 6.87 Interactive Chart | Fundamental Chart
P/E (F1) 19.67

*BMO = Before Market Open *AMC = After Market Close
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Current Qtr (12/2024) 5.77 10.50 20.59
Next Qtr (03/2025) 281 -5.04 NA
Current Year (09/2025) 498 -240 29.54
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Premium Research for ATO

Cash flow Statements Zacks Rank A Buy
Zacks Industry Rank Top 15% (38 out of 250)
Option Chain Zacks Sector Rank Top 31% (5 out of 16)
Options Greek Montage Style Scores D Value| D Growth | F Momentum ID VGM
Earnings ESP -3.33%
Research Reports for ATO Analyst | Snapshot
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Sales Estimates

Search for Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)

Zacks Consensus Estimate 1.40B 1.90B 4.92B 5.31B

# of Estimates 2 2 3 3

High Estimate 1.42B 1.93B 5.20B 5.62B

Low Estimate 1.38B 1.87B 4.47B 4.83B

Year ago Sales 1.16B 1.65B 417B 4.92B

Year over Year Growth Est. 21.19% 15.40% 18.13% 7.97%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Zacks Consensus Estimate 2.20 2.93 717 7.73
# of Estimates 3 2 7 7
Most Recent Consensus NA NA 7.23 7.79
High Estimate 2.25 3.05 7.23 7.81
Low Estimate 2.13 2.81 713 7.65
Year ago EPS 2.08 2.85 6.83 717
Year over Year Growth Est. 5.77% 2.81% 4.98% 7.83%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Up Last 7 Days 0 0 1 2
Up Last 30 Days 0 0 2 3
Up Last 60 Days 0 0 2 3
Down Last 7 Days 1 1 1 0
Down Last 30 Days 1 1 1 0
Down Last 60 Days 1 1 1 0
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Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (9/2025) (9/2026)

Current 2.20 2.93 717 7.73

7 Days Ago 2.23 3.00 7.18 7.72

30 Days Ago 2.23 3.00 7147 7.71

60 Days Ago 2.22 3.00 717 7.70

90 Days Ago 2.23 3.02 7.15 7.67
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (9/2025) (9/2026)

Most Accurate Estimate 2.13 2.81 7.18 7.74

Zacks Consensus Estimate 2.20 2.93 717 7.73

Earnings ESP -3.33% -4.10% 0.12% 0.13%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)
Reported 0.86 1.08 2.85 2.08 NA
Estimate 0.84 1.05 2.62 2.09 NA
Difference 0.02 0.03 0.23 -0.01 0.07
Surprise 2.38% 2.86% 8.78% -0.48% 3.39%
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Exp Earnings Date  2/19/25 Price and EPS Surprise Chart

t rt 1.67
Current Quarter 1 Month |3 Months 6 Months YTD 1 Year
EPS Last Quarter 0.80
Last EPS Surprise 15.94% EPS Surprise+ ¥
— Price (§) 3¢
ABR 2.00 132
130
128
126
124
Earnings ESP 0.00% 122
Charts by 120
Current Year 5.39 , 118
A ZAC KS 116
Next Year 6.25 Nov Dec 2025
EPS (TT™) 5.40 Interactive Chart | Fundamental Chart
P/E (F1) 19.41
% EPS Growth Estimates CPK IND S&P
Current Qtr (12/2024) 1.83 10.50 20.59
Next Qtr (03/2025) 13.33 -5.04 NA
Current Year (12/2024) 151 -240 1544
Next Year (12/2025) 15.96 5.30 12.21
Past 5 Years 10.00 6.00 8.10
Next 5 Years NA 6.40 NA
PE 19.41 11.80 24.50
PEG Ratio NA 1.84 NA
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Premium Research for CPK

Statements Zacks Rank A Hold @
Zacks Industry Rank Top 15% (38 out of 250)
Zacks Sector Rank Top 31% (5 out of 16)

8g Style Scores D Valuel C Growth| B MomentumIDVGM

Earnings ESP 0.00%

Research Report for CPK Snapshot

(a w = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Search for Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)

Zacks Consensus Estimate 214.10M 267.40M 786.20M 849.20M

# of Estimates 1 1 1 1

High Estimate 214.10M 267.40M 786.20M 849.20M

Low Estimate 214.10M 267.40M 786.20M 849.20M

Year ago Sales 185.34M 245.74M 670.60M 786.20M

Year over Year Growth Est. 15.52% 8.81% 17.24% 8.01%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Zacks Consensus Estimate 1.67 2.38 5.39 6.25
# of Estimates 1 1 2 2
Most Recent Consensus 1.67 2.38 5.39 6.23
High Estimate 1.67 2.38 5.39 6.26
Low Estimate 1.67 2.38 5.39 6.23
Year ago EPS 1.64 2.10 5.31 5.39
Year over Year Growth Est. 1.83% 13.33% 1.51% 15.86%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 0 0 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0
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Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Current 1.67 2.38 5.39 6.25

7 Days Ago 1.67 2.38 5.39 6.25

30 Days Ago 1.67 2.38 5.39 6.25

60 Days Ago 1.67 2.38 5.39 6.25

90 Days Ago 1.77 2.38 5.39 6.26
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Most Accurate Estimate 1.67 2.38 5.39 6.25

Zacks Consensus Estimate 1.67 2.38 5.39 6.25

Earnings ESP 0.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)
Reported 0.80 0.86 2.10 1.64 NA
Estimate 0.69 0.88 2.14 1.53 NA
Difference 0.11 -0.02 -0.04 0.1 0.04
Surprise 15.94% -2.27% -1.87% 7.19% 4.75%
Annual Estimates By Analyst
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Premium Research for NI
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S‘taf:-emeﬂ'ts Zacks Rank ¥ Hold @
Zacks Industry Rank Bottom 45% (137 out of 250)
Zacks Sector Rank Top 31% (5 out of 16)
reek Montage Style Scores C Valuel F Growth| A Momentum ID VGM
Earnings ESP 0.00%
Research Reports for NI Analyst | Snapshot

(a w = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Search for Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)

Zacks Consensus Estimate 1.45B 1.84B 5.66B 6.07B

# of Estimates 1 1 2 2

High Estimate 1.45B 1.84B 5.94B 6.36B

Low Estimate 1.45B 1.84B 5.37B 5.78B

Year ago Sales 1.42B 1.71B 5.51B 5.66B

Year over Year Growth Est. 2.13% 7.94% 2.74% 7.29%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Zacks Consensus Estimate 0.47 0.87 1.73 1.88
# of Estimates 1 1 4 4
Most Recent Consensus NA NA NA NA
High Estimate 0.47 0.87 1.74 1.96
Low Estimate 0.47 0.87 1.72 1.85
Year ago EPS 0.53 0.85 1.60 1.73
Year over Year Growth Est. -11.32% 2.35% 8.13% 8.67%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 0 0 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0
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Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Current 0.47 0.87 1.73 1.88

7 Days Ago 0.47 0.87 1.73 1.86

30 Days Ago 0.47 0.87 1.73 1.86

60 Days Ago 0.47 0.87 1.73 1.86

90 Days Ago 0.53 0.88 1.73 1.85
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Most Accurate Estimate 0.47 0.87 1.74 1.96

Zacks Consensus Estimate 0.47 0.87 1.73 1.88

Earnings ESP 0.00% 0.00% 0.43% 4.12%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)
Reported 0.20 0.21 0.85 0.53 NA
Estimate 0.14 0.15 0.81 0.52 NA
Difference 0.06 0.06 0.04 0.01 0.04
Surprise 42.86% 40.00% 4.94% 1.92% 22.43%
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +24.30% per year. These returns
cover a period from January 1, 1988 through December 30, 2024. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations. Zacks may license the Zacks Mutual Fund rating provided herein to third
parties, including but not limited to the issuer.

Visit Performance Disclosure for information about the performance numbers displayed above.
Visit www.zacksdata.com to get our data and content for your mobile app or website.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
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NewdJersey Resources (NJR) Add to portfo|io

Zacks Rank:
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Updated Jan 30, 2025 11:16 AM ET C Valuel C Growth| B MomentumlDVGM
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EPS Estimates Research for NJR

. *AMC.
Earnings Date 2/3/25 Price and EPS Surprise Chart
t rt 1.14
Current Quarter 1 Month |3 Months 6 Months YTD 1 Year
EPS Last Quarter 0.89
Last EPS Surprise 0.00% EPS Surpriset ¥
— Price ($) 52
ABR 2.00 51
50
49
48
Earnings ESP 0.00% 47
Charts by 46
Current Year 3.10 |
& ZACKS a5
Next Year 3.12 Nov Dec 2025
EPS (TTM) 2.94 Interactive Chart | Fundamental Chart
P/E (F1) 15.19

*BMO = Before Market Open *AMC = After Market Close

% EPS Growth Estimates NJR IND S&P
Current Qtr (12/2024) 54.05 10.50 20.59
Next Qtr (03/2025) 429 -5.04 NA
Current Year (09/2025) 580 -240 29.54
Next Year (09/2026) 0.65 530 15.69
Past 5 Years 540 6.00 8.10
Next 5 Years NA 6.40 NA
PE 1519 11.80 21.83

PEG Ratio NA 184 NA


https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTERIBBON_TCK&icid=quote-detailed_estimates-zp_internal-zacks_premium-page_header-snapshot_reports&t=NJR
https://www.zacks.com/stock/chart/NJR/interactive
https://www.zacks.com/stock/chart/NJR/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/quote/NJR?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-quote_overview
https://www.zacks.com/stock/research/NJR/all-news?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-zacks_news
https://www.zacks.com/stock/research/NJR/partner-headlines?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-partner_news
https://www.zacks.com/stock/research/NJR/earnings-headlines?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earning_news
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTELEFTNAV_TCK&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-snapshot_reports&t=NJR
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zramodule&adid=ZCOM_QUOTELEFTNAV_TCK&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-analyst_report&t=NJR
https://www.zacks.com/stock/research/NJR/stock-style-scores?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-style_score
https://www.zacks.com/stock/quote/NJR/detailed-earning-estimates?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-detailed_earning_estimates
https://www.zacks.com/stock/research/NJR/industry-comparison?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-industry_comparison
https://www.zacks.com/registration/ultimatetrader/welcome/eoffer/3393/?t=NJR&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-zacks_experts_view
https://www.zacks.com/stock/research/NJR/price-target-stock-forecast?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_target_stock_forecast
https://www.zacks.com/stock/research/NJR/company-reports?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-company_reports
https://www.zacks.com/stock/research/NJR/earnings-calendar?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earnings_dates_announcements
https://www.zacks.com/stock/research/NJR/key-company-metrics?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-key_company_metrics
https://www.zacks.com/stock/research/NJR/brokerage-reports?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-broker_reports
https://www.zacks.com/stock/research/NJR/insider-transactions?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-insiders
https://www.zacks.com/stock/research/NJR/earnings-calendar?tab=transcript&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earnings_transcripts
https://www.zacks.com/stock/research/NJR/dividend-history?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-dividend_history
https://www.zacks.com/stock/chart/NJR/price-consensus-eps-surprise-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_consensus_eps_surprise
https://www.zacks.com/stock/chart/NJR/fundamental/eps-diluted-ttm?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-fundamental_charts
https://www.zacks.com/stock/chart/NJR/comparative-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-comparative
https://www.zacks.com/stock/chart/NJR/interactive?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-interactive_charts
https://www.zacks.com/stock/chart/NJR/price-consensus-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_consensus
https://www.zacks.com/stock/chart/NJR/price-eps-surprise?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_eps_surprise
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-detailed_estimates-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/NJR
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/NJR/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stock/research/NJR/broker-recommendations
https://www.zacks.com/earnings/earnings-surprise-predictions/
https://www.zacks.com/stock/chart/NJR/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/NJR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NJR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NJR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NJR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NJR/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/chart/NJR/fundamental/peg-ratio-ttm
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Northwest Natural (NWN) Add to portfo|io
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EPS Estimates Research for NWN

. *BMO
Earnings Date 2/28/25 Price and EPS Surprise Chart

t rt 1.42
Current Quarter 1 Month |3 Months 6 Months YTD 1 Year
EPS Last Quarter -0.71
Last EPS Surprise 10.13% EPS Surpriset ¥
—— Price (§) 44
ABR 2.33 435
43
425
42
415
41
405
Earnings ESP 0.00% gg s
Charts by 39
Current Year 2.33 L
2 ZACKS %°
Next Year 2.91 Nov Dec 2025
EPS (TT™) 212 Interactive Chart | Fundamental Chart
P/E (F1) 13.66

*BMO = Before Market Open *AMC = After Market Close

% EPS Growth Estimates NWN IND S&P
Current Qtr (12/2024) 17.36 1050 20.59
Next Qtr (03/2025) 2722 -5.04 NA
Current Year (12/2024) -10.04 -240 15.44
Next Year (12/2025) 2489 530 1221
Past 5 Years 280 6.00 8.10
Next 5 Years NA  6.40 NA
PE 13.66 11.80 24.50

PEG Ratio NA  1.84 NA


https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTERIBBON_TCK&icid=quote-detailed_estimates-zp_internal-zacks_premium-page_header-snapshot_reports&t=NWN
https://www.zacks.com/stock/chart/NWN/interactive
https://www.zacks.com/stock/chart/NWN/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/quote/NWN?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-quote_overview
https://www.zacks.com/stock/research/NWN/all-news?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-zacks_news
https://www.zacks.com/stock/research/NWN/partner-headlines?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-partner_news
https://www.zacks.com/stock/research/NWN/earnings-headlines?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earning_news
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTELEFTNAV_TCK&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-snapshot_reports&t=NWN
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zramodule&adid=ZCOM_QUOTELEFTNAV_TCK&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-analyst_report&t=NWN
https://www.zacks.com/stock/research/NWN/stock-style-scores?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-style_score
https://www.zacks.com/stock/quote/NWN/detailed-earning-estimates?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-detailed_earning_estimates
https://www.zacks.com/stock/research/NWN/industry-comparison?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-industry_comparison
https://www.zacks.com/registration/ultimatetrader/welcome/eoffer/3393/?t=NWN&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-zacks_experts_view
https://www.zacks.com/stock/research/NWN/price-target-stock-forecast?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_target_stock_forecast
https://www.zacks.com/stock/research/NWN/company-reports?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-company_reports
https://www.zacks.com/stock/research/NWN/earnings-calendar?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earnings_dates_announcements
https://www.zacks.com/stock/research/NWN/key-company-metrics?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-key_company_metrics
https://www.zacks.com/stock/research/NWN/brokerage-reports?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-broker_reports
https://www.zacks.com/stock/research/NWN/insider-transactions?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-insiders
https://www.zacks.com/stock/research/NWN/earnings-calendar?tab=transcript&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earnings_transcripts
https://www.zacks.com/stock/research/NWN/dividend-history?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-dividend_history
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_consensus_eps_surprise
https://www.zacks.com/stock/chart/NWN/fundamental/eps-diluted-ttm?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-fundamental_charts
https://www.zacks.com/stock/chart/NWN/comparative-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-comparative
https://www.zacks.com/stock/chart/NWN/interactive?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-interactive_charts
https://www.zacks.com/stock/chart/NWN/price-consensus-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_consensus
https://www.zacks.com/stock/chart/NWN/price-eps-surprise?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_eps_surprise
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-detailed_estimates-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/NWN
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/NWN/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stock/research/NWN/broker-recommendations
https://www.zacks.com/earnings/earnings-surprise-predictions/
https://www.zacks.com/stock/chart/NWN/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/NWN/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NWN/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NWN/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NWN/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/NWN/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/chart/NWN/fundamental/peg-ratio-ttm

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for NWN

Zacks Rank A Hold (3]
Zacks Industry Rank Top 15% (38 out of 250)
Zacks Sector Rank Top 31% (5 out of 16)
Style Scores B Valuel F Growth| B Momentum IE] VGM
Earnings ESP 0.00%
Research Report for NWN Snapshot

(s w = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Zacks Consensus Estimate 407.63M 480.36M 1.19B 1.26B
# of Estimates 2 2 2 2
High Estimate 433.00M 498.00M 1.22B 1.29B
Low Estimate 382.25M 462.71M 1.16B 1.22B
Year ago Sales 355.71M 433.47M 1.20B 1.19B
Year over Year Growth Est. 14.59% 10.82% -0.65% 5.52%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Zacks Consensus Estimate 1.42 2.15 2.33 2.91
# of Estimates 2 2 2 2
Most Recent Consensus 1.40 2.22 2.31 2.88
High Estimate 1.43 2.22 2.34 2.94
Low Estimate 1.40 2.08 2.31 2.88
Year ago EPS 1.21 1.69 2.59 2.33
Year over Year Growth Est. 17.36% 27.22% -10.04% 25.11%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 0 0
Up Last 60 Days 0 0 0 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0



https://www.zacks.com/stock/chart/NWN/eps?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-12_month_eps
https://www.zacks.com/stock/chart/NWN/broker-recommendations?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-broker_recommendations
https://www.zacks.com/stock/quote/NWN/financial-overview?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-financial_overview
https://www.zacks.com/stock/quote/NWN/income-statement?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-income_statement
https://www.zacks.com/stock/quote/NWN/balance-sheet?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-balance_sheet
https://www.zacks.com/stock/quote/NWN/cash-flow-statements?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-cash_flow_statements
https://www.zacks.com/stock/quote/NWN/options-chain?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-option_chain
https://www.zacks.com/stock/quote/NWN/greeks-montage?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-greek_montage
http://www.zacksdata.com/?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-access_zacks_data_feed
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuh7zM7DsL4JrifLZsNBv4V7PsU4JCxFRXqcEmlxcOd2Rl2SNn7v7gKpdLJUdr5LKf2m_lnS3xIpOWaV-uDWn0zQzmupVWBh6hcvOyuwAB-SWLzpWiDSLGYE_jRS2uPiAF0DKvqRDSXpo1KxD5vPRqzTkup2c2kBLNOR6AHdTg_jIZWNbPyB3VBamG6dvEzPAl6NUQofJILfzJBvTxexVmeMrUYdBnWBOSVE_BTslZE-loUlSHG2Z4ysRZKuANUO3F1zJLutj_qVw2bmVKsbFCEUKa8S9T5fqrA_jSNFtZtAiKXjcPR9iz6oRgD6mcY74GO6dWB578tYMDsK2uedPHHbJgNF-9hxLM-DAgma2renOBvNN8cBENEEiE4KW8P9nz0Q7GxFExU2OTPNuiBiq43b6aH3y7oEPOo-8r1&sai=AMfl-YQeXjW7kruqGekeKocH2oeUIjZpnf8AehoOFNhzhBe5nghKMPN5SVqZ1doks4Z9euY4l52lnKWto2nOmGZ8TGGj8iPrcS8jdT5b0fJjMQHguuvvE33zuF7k9O7Ewjx5u47taz1ISNE-QHUqVbpIug&sig=Cg0ArKJSzCV7xiydxoSC&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://www.tradestation.com/promo/energy/%3Futm_source%3Dinvestingchannel%26utm_medium%3Ddisplay%26utm_campaign%3Dtss_ddi_ich_fut_con%26utm_content%3Dddi_fut_oct24_nat_tradenowbutton_125x125%26dclid%3D%25edclid!
https://www.zacks.com/help/est_research.php
https://www.zacks.com/stock/research/NWN/broker-recommendations
https://seekingalpha.com/article/4282427-northwest-naturals-nwn-ceo-david-anderson-q2-2019-results-earnings-call-transcript?source=feed_tag_transcripts
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https://www.zacks.com/premium/
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https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stock/research/NWN/stock-style-scores/?icid=zpiq-pb-ss
https://www.zacks.com/stock/chart/NWN/eps
https://www.zacks.com/stock/chart/NWN/eps
https://www.zacks.com/stocks/equity-research?icid=zpiq-pb-zer
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTEPRBOX_TCK&t=NWN&icid=quote-detailed_estimates-zp_internal-zacks_premium-premium_research-snapshot_reports
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/NWN/price-consensus-eps-surprise-chart

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Current 1.42 2.15 2.33 2.91

7 Days Ago 1.42 2.15 2.33 2.91

30 Days Ago 1.42 2.15 2.33 2.91

60 Days Ago 1.42 2.15 2.33 2.91

90 Days Ago 1.49 2.14 2.32 2.93
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Most Accurate Estimate 1.42 2.15 2.33 2.91

Zacks Consensus Estimate 1.42 2.15 2.33 2.91

Earnings ESP 0.00% 0.00% 0.00% 0.00%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)
Reported -0.71 -0.07 1.69 1.21 NA
Estimate -0.79 -0.12 1.82 1.30 NA
Difference 0.08 0.05 -0.13 -0.09 -0.02
Surprise 10.13% 41.67% -7.14% -6.92% 9.44%
Annual Estimates By Analyst
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +24.30% per year. These returns
cover a period from January 1, 1988 through December 30, 2024. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
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Premium Research for NJR

Statemenis Zacks Rank V¥ Buy

Zacks Industry Rank Top 15% (38 out of 250)
Zacks Sector Rank Top 31% (5 out of 16)
reek Montage Style Scores C Value | C Growth| B Momentum IE] VGM
Earnings ESP 0.00%
Research Report for NJR Snapshot

(s w = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Search for Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)

Zacks Consensus Estimate 467.53M 696.14M 1.84B 1.91B

# of Estimates 1 1 1 1

High Estimate 467.53M 696.14M 1.84B 1.91B

Low Estimate 467.53M 696.14M 1.84B 1.91B

Year ago Sales 467.21M 657.91M 1.80B 1.84B

Year over Year Growth Est. 0.07% 5.81% 2.52% 3.63%

Earnings Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Zacks Consensus Estimate 1.14 1.46 3.10 3.12
# of Estimates 2 2 2 2
Most Recent Consensus NA 1.57 NA NA
High Estimate 1.18 1.57 3.14 3.15
Low Estimate 1.10 1.35 3.05 3.08
Year ago EPS 0.74 1.40 2.93 3.10
Year over Year Growth Est. 54.05% 4.29% 5.80% 0.65%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 1 0 0
Up Last 60 Days 1 1 1 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 1 0 0
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Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (9/2025) (9/2026)

Current 1.14 1.46 3.10 3.12

7 Days Ago 1.14 1.46 3.10 3.12

30 Days Ago 1.14 1.33 3.10 3.12

60 Days Ago 0.99 1.35 2.96 3.12

90 Days Ago 0.84 1.35 2.89 3.08
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (9/2025) (9/2026)

Most Accurate Estimate 1.14 1.57 3.10 3.12

Zacks Consensus Estimate 1.14 1.46 3.10 3.12

Earnings ESP 0.00% 7.53% 0.00% 0.00%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)

Reported 0.89 -0.09 1.40 0.74 NA
Estimate 0.89 -0.02 1.32 0.82 NA
Difference 0.00 -0.07 0.08 -0.08 -0.02
Surprise 0.00% -350.00% 6.06% -9.76% -88.43%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
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Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Zacks Consensus Estimate 660.94M 807.47M 2.19B 2.36B
# of Estimates 3 3 4 4
High Estimate 673.72M 837.80M 2.44B 2.54B
Low Estimate 649.26M 773.75M 2.10B 2.18B
Year ago Sales 605.92M 758.32M 2.37B 2.19B
Year over Year Growth Est. 9.08% 6.48% -7.49% 7.48%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Zacks Consensus Estimate 1.32 1.84 3.89 4.26
# of Estimates 5 3 6 7
Most Recent Consensus 1.31 1.84 3.88 4.31
High Estimate 1.34 1.85 3.91 4.31
Low Estimate 1.30 1.84 3.86 4.20
Year ago EPS 1.27 1.75 414 3.89
Year over Year Growth Est. 3.94% 5.14% -6.04% 9.71%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (12/2024) (12/2025)
Up Last 7 Days 0 0 0 1
Up Last 30 Days 1 1 1 2
Up Last 60 Days 2 2 2 4
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 1 1



https://www.zacks.com/stock/chart/OGS/eps?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-12_month_eps
https://www.zacks.com/stock/chart/OGS/broker-recommendations?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-broker_recommendations
https://www.zacks.com/stock/quote/OGS/financial-overview?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-financial_overview
https://www.zacks.com/stock/quote/OGS/income-statement?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-income_statement
https://www.zacks.com/stock/quote/OGS/balance-sheet?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-balance_sheet
https://www.zacks.com/stock/quote/OGS/cash-flow-statements?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-cash_flow_statements
https://www.zacks.com/stock/quote/OGS/options-chain?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-option_chain
https://www.zacks.com/stock/quote/OGS/greeks-montage?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-greek_montage
http://www.zacksdata.com/?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-access_zacks_data_feed
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuTsZ6Pz6hs1-fRgi5eNUGFMQyXGMAOpt4OIVNIdRIbAkS0JEgUfPzyznprDSBfWcRw-Bjso_-z9HN8oXov1LDO8VyWhvHiFNiXxEGHqm_0j4oJwZs-ZNBpGCDz-scddmsyJ4xdyt4ZVdedUSATqaV9-hBiSw5PFxS-6upG5y1x7giaXX8fQLx7Nl7AH1NZpm_ytFWH4iA4wRaamoMyBtcqyeYcjCPCdQHYZMyPFtF0p7l_t56i0YeFpS5XDi8nke-GFC3IaRU9LSq9e-nvs9kjXoVnfpzO3oHoLigIawk1sEyjaU_m2A6NwG94CgxS2cX5LnwRYauWmttAVHBk6i8nJpvw4Z_RUnSVBT8aPwacz-QrxVSgsZriGoZMxh0m0QU7TTH9dm7xoMfaR8j1uwW_1frWj-ZgHK-KQ-Ey&sai=AMfl-YQWtHRYiJctg5pjf_wXAwtdwdcXR-a4Gs5XtQ2h6tpv7CK5pzELdVslUJLdFTAcnlL8zJAcqov5SfF2nhNn5_G8N7pBCq8hBQi-VPzyR2D0ofrIMGqY5zZRVOiKf1gjqTqlDk-miwI17_4aVO7OBg&sig=Cg0ArKJSzBfY2nclL_IL&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://www.tradestation.com/promo/energy/%3Futm_source%3Dinvestingchannel%26utm_medium%3Ddisplay%26utm_campaign%3Dtss_ddi_ich_fut_con%26utm_content%3Dddi_fut_oct24_nat_tradenowbutton_125x125%26dclid%3D%25edclid!
https://www.zacks.com/help/est_research.php
https://www.zacks.com/stock/research/OGS/broker-recommendations
https://seekingalpha.com/article/4279139-one-gas-inc-ogs-ceo-pierce-norton-q2-2019-results-earnings-call-transcript?source=feed_tag_transcripts
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_prbox_1list&icid=quote-detailed_estimates-zp_internal-zacks_premium-premium_research-1_rank
https://www.zacks.com/premium/
https://www.zacks.com/stocks/buy-list/?icid=zpiq-pb-zr
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stock/research/OGS/stock-style-scores/?icid=zpiq-pb-ss
https://www.zacks.com/stock/chart/OGS/eps
https://www.zacks.com/stock/chart/OGS/eps
https://www.zacks.com/stocks/equity-research?icid=zpiq-pb-zer
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zramodule&adid=ZCOM_QUOTEPRBOX_TCK&icid=quote-detailed_estimates-zp_internal-zacks_premium-premium_research-zer_reports&t=OGS
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTEPRBOX_TCK&icid=quote-detailed_estimates-zp_internal-zacks_premium-premium_research-snapshot_reports&t=OGS
https://adclick.g.doubleclick.net/aclk?sa=l&ai=Cvd0krqabZ4CZBf7S18cP8obuuA-7l4P7fJiBnaCtE9Lh0uCyARABIK-J4BVgyf77iZikpBOgAZrdq9wqyAEJ4AIAqAMByAMKqgTSAk_QthqlUNJUPrtByTggYJSxUGMO3ASFFzGcs8NwFR5DwYLeS1O9VBvCokaiHs4LeRvRnLwlS2zwxyTUyv8LYAgdO96pdVlvAaBgUixiYmC9ibBi_2BNnfs7B5eCee5-SAWZjy9GrhtEMM_x3151J5p4M5-SfGzeWdY2D0j58UAO_9mg1vD25apUDwq3dgQTMtuQi4b6IEd9BNrCXMvOlDmFhjHoizHTY0dLBtb5tuUagmysiI508zqLbmdV3mXw1yv6eXiS7_urtJdHmCV1fPjGl4u0bMLmaEjqK5HuGymbF7EmLtzYATPTWVBkz82w1dYex61dFRlmrCIOR-sowQNoFptYV-xTRcI3o4LSCWD5DRIGPfEnsh-fV6t73k9XQWDi3oPeyhW_AHXxs0OsceA_F0qdMErA2014jPOGBZ4nk0hcWYaIpch09HRQO8jbPMEYwASd6szfhgXgBAGIBc3S6OxRoAYugAealfy7BagH1ckbqAfZtrECqAemvhuoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgH4L2xAqgH_56xAqgH35-xAqgH-MKxAqgH-8KxAtgHANIIJgiAYRABGB0yAooCOguAQIDAgICAoIiAAki9_cE6WKq60-DsnYsDsQksC8RAMHuYU4AKA5gLAcgLAYAMAaoNAlVTyA0B4g0TCKeE1ODsnYsDFX7p9QIdcoMb9-oNEwjghtXg7J2LAxV-6fUCHXKDG_fYEwvQFQGYFgH4FgGAFwGyFwIYAboXAjgBshgJEgLvThguIgEA0BgB6BgB&ae=2&gclid=EAIaIQobChMIgKjX4OydiwMVfun1Ah1ygxv3EAEYASAAEgKtevD_BwE&num=1&cid=CAQSTwCjtLzMlwl1dm9mkGUoRN-RddwzxzR9CBQhHo_LCFvC2-DxHB19OzGYwNbJLoxazAyd-edXT8UodgFkDNzOyshgAzZ6zu2dxsE0ADqPnjQYAQ&sig=AOD64_0CWu5B0kc4Z0Wsx17GCHZ_F52SCw&client=ca-pub-1909231293858425&rf=4&nb=9&adurl=http://go.scalpiustrading.com/optinvsze5pz2%3F_ef_transaction_id%3D%26affid%3D68%26oid%3D16%26gc_id%3D21977785856%26h_ad_id%3D%26gad_source%3D5
https://adclick.g.doubleclick.net/aclk?sa=l&ai=Cvd0krqabZ4CZBf7S18cP8obuuA-7l4P7fJiBnaCtE9Lh0uCyARABIK-J4BVgyf77iZikpBOgAZrdq9wqyAEJ4AIAqAMByAMKqgTSAk_QthqlUNJUPrtByTggYJSxUGMO3ASFFzGcs8NwFR5DwYLeS1O9VBvCokaiHs4LeRvRnLwlS2zwxyTUyv8LYAgdO96pdVlvAaBgUixiYmC9ibBi_2BNnfs7B5eCee5-SAWZjy9GrhtEMM_x3151J5p4M5-SfGzeWdY2D0j58UAO_9mg1vD25apUDwq3dgQTMtuQi4b6IEd9BNrCXMvOlDmFhjHoizHTY0dLBtb5tuUagmysiI508zqLbmdV3mXw1yv6eXiS7_urtJdHmCV1fPjGl4u0bMLmaEjqK5HuGymbF7EmLtzYATPTWVBkz82w1dYex61dFRlmrCIOR-sowQNoFptYV-xTRcI3o4LSCWD5DRIGPfEnsh-fV6t73k9XQWDi3oPeyhW_AHXxs0OsceA_F0qdMErA2014jPOGBZ4nk0hcWYaIpch09HRQO8jbPMEYwASd6szfhgXgBAGIBc3S6OxRoAYugAealfy7BagH1ckbqAfZtrECqAemvhuoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgH4L2xAqgH_56xAqgH35-xAqgH-MKxAqgH-8KxAtgHANIIJgiAYRABGB0yAooCOguAQIDAgICAoIiAAki9_cE6WKq60-DsnYsDsQksC8RAMHuYU4AKA5gLAcgLAYAMAaoNAlVTyA0B4g0TCKeE1ODsnYsDFX7p9QIdcoMb9-oNEwjghtXg7J2LAxV-6fUCHXKDG_fYEwvQFQGYFgH4FgGAFwGyFwIYAboXAjgBshgJEgLvThguIgEA0BgB6BgB&ae=2&gclid=EAIaIQobChMIgKjX4OydiwMVfun1Ah1ygxv3EAEYASAAEgKtevD_BwE&num=1&cid=CAQSTwCjtLzMlwl1dm9mkGUoRN-RddwzxzR9CBQhHo_LCFvC2-DxHB19OzGYwNbJLoxazAyd-edXT8UodgFkDNzOyshgAzZ6zu2dxsE0ADqPnjQYAQ&sig=AOD64_0CWu5B0kc4Z0Wsx17GCHZ_F52SCw&client=ca-pub-1909231293858425&rf=4&nb=0&adurl=http://go.scalpiustrading.com/optinvsze5pz2%3F_ef_transaction_id%3D%26affid%3D68%26oid%3D16%26gc_id%3D21977785856%26h_ad_id%3D%26gad_source%3D5
https://adclick.g.doubleclick.net/aclk?sa=l&ai=Cvd0krqabZ4CZBf7S18cP8obuuA-7l4P7fJiBnaCtE9Lh0uCyARABIK-J4BVgyf77iZikpBOgAZrdq9wqyAEJ4AIAqAMByAMKqgTSAk_QthqlUNJUPrtByTggYJSxUGMO3ASFFzGcs8NwFR5DwYLeS1O9VBvCokaiHs4LeRvRnLwlS2zwxyTUyv8LYAgdO96pdVlvAaBgUixiYmC9ibBi_2BNnfs7B5eCee5-SAWZjy9GrhtEMM_x3151J5p4M5-SfGzeWdY2D0j58UAO_9mg1vD25apUDwq3dgQTMtuQi4b6IEd9BNrCXMvOlDmFhjHoizHTY0dLBtb5tuUagmysiI508zqLbmdV3mXw1yv6eXiS7_urtJdHmCV1fPjGl4u0bMLmaEjqK5HuGymbF7EmLtzYATPTWVBkz82w1dYex61dFRlmrCIOR-sowQNoFptYV-xTRcI3o4LSCWD5DRIGPfEnsh-fV6t73k9XQWDi3oPeyhW_AHXxs0OsceA_F0qdMErA2014jPOGBZ4nk0hcWYaIpch09HRQO8jbPMEYwASd6szfhgXgBAGIBc3S6OxRoAYugAealfy7BagH1ckbqAfZtrECqAemvhuoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgH4L2xAqgH_56xAqgH35-xAqgH-MKxAqgH-8KxAtgHANIIJgiAYRABGB0yAooCOguAQIDAgICAoIiAAki9_cE6WKq60-DsnYsDsQksC8RAMHuYU4AKA5gLAcgLAYAMAaoNAlVTyA0B4g0TCKeE1ODsnYsDFX7p9QIdcoMb9-oNEwjghtXg7J2LAxV-6fUCHXKDG_fYEwvQFQGYFgH4FgGAFwGyFwIYAboXAjgBshgJEgLvThguIgEA0BgB6BgB&ae=2&gclid=EAIaIQobChMIgKjX4OydiwMVfun1Ah1ygxv3EAEYASAAEgKtevD_BwE&num=1&cid=CAQSTwCjtLzMlwl1dm9mkGUoRN-RddwzxzR9CBQhHo_LCFvC2-DxHB19OzGYwNbJLoxazAyd-edXT8UodgFkDNzOyshgAzZ6zu2dxsE0ADqPnjQYAQ&sig=AOD64_0CWu5B0kc4Z0Wsx17GCHZ_F52SCw&client=ca-pub-1909231293858425&rf=4&nb=8&adurl=http://go.scalpiustrading.com/optinvsze5pz2%3F_ef_transaction_id%3D%26affid%3D68%26oid%3D16%26gc_id%3D21977785856%26h_ad_id%3D%26gad_source%3D5
https://adclick.g.doubleclick.net/aclk?sa=l&ai=Cvd0krqabZ4CZBf7S18cP8obuuA-7l4P7fJiBnaCtE9Lh0uCyARABIK-J4BVgyf77iZikpBOgAZrdq9wqyAEJ4AIAqAMByAMKqgTSAk_QthqlUNJUPrtByTggYJSxUGMO3ASFFzGcs8NwFR5DwYLeS1O9VBvCokaiHs4LeRvRnLwlS2zwxyTUyv8LYAgdO96pdVlvAaBgUixiYmC9ibBi_2BNnfs7B5eCee5-SAWZjy9GrhtEMM_x3151J5p4M5-SfGzeWdY2D0j58UAO_9mg1vD25apUDwq3dgQTMtuQi4b6IEd9BNrCXMvOlDmFhjHoizHTY0dLBtb5tuUagmysiI508zqLbmdV3mXw1yv6eXiS7_urtJdHmCV1fPjGl4u0bMLmaEjqK5HuGymbF7EmLtzYATPTWVBkz82w1dYex61dFRlmrCIOR-sowQNoFptYV-xTRcI3o4LSCWD5DRIGPfEnsh-fV6t73k9XQWDi3oPeyhW_AHXxs0OsceA_F0qdMErA2014jPOGBZ4nk0hcWYaIpch09HRQO8jbPMEYwASd6szfhgXgBAGIBc3S6OxRoAYugAealfy7BagH1ckbqAfZtrECqAemvhuoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5oGqAfz0RuoB5bYG6gHqpuxAqgH4L2xAqgH_56xAqgH35-xAqgH-MKxAqgH-8KxAtgHANIIJgiAYRABGB0yAooCOguAQIDAgICAoIiAAki9_cE6WKq60-DsnYsDsQksC8RAMHuYU4AKA5gLAcgLAYAMAaoNAlVTyA0B4g0TCKeE1ODsnYsDFX7p9QIdcoMb9-oNEwjghtXg7J2LAxV-6fUCHXKDG_fYEwvQFQGYFgH4FgGAFwGyFwIYAboXAjgBshgJEgLvThguIgEA0BgB6BgB&ae=2&gclid=EAIaIQobChMIgKjX4OydiwMVfun1Ah1ygxv3EAEYASAAEgKtevD_BwE&num=1&cid=CAQSTwCjtLzMlwl1dm9mkGUoRN-RddwzxzR9CBQhHo_LCFvC2-DxHB19OzGYwNbJLoxazAyd-edXT8UodgFkDNzOyshgAzZ6zu2dxsE0ADqPnjQYAQ&sig=AOD64_0CWu5B0kc4Z0Wsx17GCHZ_F52SCw&client=ca-pub-1909231293858425&rf=4&nb=8&adurl=http://go.scalpiustrading.com/optinvsze5pz2%3F_ef_transaction_id%3D%26affid%3D68%26oid%3D16%26gc_id%3D21977785856%26h_ad_id%3D%26gad_source%3D5
https://adssettings.google.com/whythisad?source=display&reasons=Ad09R3RxuTTHa41mKTaQN5IIunerOPvkf0ge8cw6Z453gUZ8ESu8wbULf0HMEdMLa1SEG3_QbeeohsRMzVlopxiz5Fukr97R72baCdgYzf_RkjM4jMlWRF-cUTF153Rdd5AJ0psXlCoYeuYQd-Vf-xGnkoL0TLANZ0sFBpsDoFgTe1ThLthV4c-n2_OP_0ozdJ0XbzcSIT7FiVWgpDhriAtRWSqFvhSGYDHP9-XCeUqk_wcrC4hyrzSVI6jCljVF71ydmb4hgNazlTzy8a6vdVPfCctm1J05KdRyH4AFODkpVMP-3B_WshOJNquJNZbbke_Y9gJGGa6rqrzUncJPcs3PBiWMiEsYrqBANAnW0JQKlldJMIE8xcu2x0Ta2XKGTdtdnDdk2IJrgtenwOOqKqsBSW4NC4GUvEsqdzM-MaRwlVAcdvzlt3kf0YbngUphNNDYRYZWWSSlNiPvcauR8cwQJrCg7knJbsa4KfZvhXGpyos31rJTR0s1jUOmwrLbPl4o4GWkw8QAUaPCLQjnSCNy-1rjyqgfaV6s6CZS3t8Vz8p7gl01Y-SOq7HeHn5kd_cKHsGsIB1xknsgNe3WnmO1LiTSh7az5ZcpfiWpLLQOoptMIinQCLwWqJ55ywkBiZvW_VobbRuf0GYe-VmUs83bgjSuSXV1LF3qErFN6pXkkVu_Q_R03gHkEI5tz9ZfZWTfpRXhwZwd45X2iw7jvwFQs8zRiwBX43aI3hp6Z8Y86Blf5kFWk3i5diHrLlAsmHDuEBEbAdOkxHRbFHHmyJpsYtY1O-LrjzAGf6TvhULktHJJfvR8u0719Lgq_yNFzsSYPP7aLxz4vroP0hHEx9sjByp14gYmwiPbFXM0uj3JFZzzeZ2zk9wAVzLtbxBmtecxV93DBHpHyjIS1MwQ725f3NA2DKQQjk0ppTSwZ_sd6z-0BJ6YfMAowYzdtuh5bITg_DQ2UogEemxwhfX2QS8vItFFvx-U8mgTEG-4vbHzMr8sDnq9rr3R56MLP5FPznfgJdUhuLnBIdI1PWs6ZcT2p34ieBeIgmnt2Yw3d1qiQgPJBBF5MrN195wMWQfB7UhRJvnr8-z8w5zgv_K3mkiExUJZs7ZuP92F124xQ2sylOA99sCLe-tRQkn0AGiYwK4ts1r5sTMkX5CQ2zdINGU1g6szY0hjt3h3zGekc3nkKwiJQhJAmOdKl2M7bVR6EGVnDQT3KxNcNiapFVdeDxFHuZ1q2vdPTRZLeU2coKTzpluFKn-Ulz6Rwgf6t_ldvnBzp4ATIxvW5Hjj08q3BgxdpGFvWsJof0jZHnjtTx68zNezqAJtNSEHa2w63E7O5MrB9vsWEYyiHzXc9K5HxCA6oUFgKrXb5FbjAAx_y-vaQNf651IYQPCkawXlQ6BRsuBI5Ay5IwasgAsScc4cB9tml1yi7MD3c5WNrpNHgsyB6rW5nGY8mZk_kkZkFqxOW1WSIM4aJRZTQ6hsptg0TTbwUd64usyRnDgVOWEYMHhVwGjFqVGHaJM1XENv7sVWTzWRQ6HFBoWy9XwKLVK-1Y-KDqR0o0J6VPt5bO61vIbq5dRDZDMxT73cD_F2-7zWNunRhkljAPT_dzKEVa3M7BEj6rFr5fKTB8RIU5tE5fqtHogIs9rPwqyYqTQE5N0xF9bNIkHJEU87XD04Veqrjn7cImnXvW38pxJVFFQxDGG72B7NjFlMXsOoHAEyPalL1qFGdU_tW_T0PXfXWeKnlHzz3T2B2IRGdf05FrISh2WsjGrE54y_Ilv4MX2b7tfETXGF0xBfCGVyA1ktrpQkrWK17loQ4EqTGYbchfftZIrB_62OhKgEVHzdmSz_9WSqo8wt1SbV3LiMmQjtuBVrLgAggR6pDM6RGCu3JTQGarcDWL-zUdBCyCAOl5ebeFiLt4HjPObw3oXrDkXtwGLYfF3Sudi1BG-w8iqqTshME1qBoAEwcRE87gJQ1SzBXwxrCn2Cc85--Lgrv917l4e_QtLSmqVCuWQxc1mzc5e-KByMYBeNjS9whzoOZn-NcE_KcbJ-DxnOTcREWSr8tJbcpPQVjXrfgQbb9YuoPxXoSuuUIY-RTMFB_QxAtFdfSSs1Nylvfe3LUURF_XK1g3foTC39QlUpkSHmZu3ECC1OUKZfTObHX0hdL0NCcHPnp7L7myYb2p19uEebuI7DAOa5Zw9VFef_Y2_75s0J5XOrmcdDxrPmVsKQP7UpYkgpoJoxjkSNkq2yTPro4qNPw9fYBP_bnSHMmheHF4klZXquiG3mn6RlEit_3lIKfJkr3rKESNomrvAzf0ExPe80W435WYGFCGS111fodqvzo5Y2DLpJiV0hGbOv1g&opi=122715837
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart
https://www.zacks.com/stock/chart/OGS/price-consensus-eps-surprise-chart

Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Current 1.32 1.84 3.89 4.26

7 Days Ago 1.32 1.84 3.89 4.26

30 Days Ago 1.31 1.84 3.88 4.25

60 Days Ago 1.27 1.82 3.88 4.21

90 Days Ago 1.21 1.82 3.86 4.20
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (12/2024) (12/2025)

Most Accurate Estimate 1.33 1.84 3.88 4.28

Zacks Consensus Estimate 1.32 1.84 3.89 4.26

Earnings ESP 0.38% -0.18% -0.17% 0.37%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)

Reported 0.34 0.48 1.75 1.27 NA
Estimate 0.41 0.49 1.78 1.27 NA
Difference -0.07 -0.01 -0.03 0.00 -0.03
Surprise -17.07% -2.04% -1.69% 0.00% -5.20%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
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Current Year (09/2025) 9.20 -240 29.54
Next Year (09/2026) 820 530 15.69
Past 5 Years 2.00 6.00 8.10
Next 5 Years 5.80 6.40 NA
PE 1541 11.80 21.83

PEG Ratio 2.65 1.84 NA


https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zramodule&adid=ZCOM_QUOTERIBBON_TCK&icid=quote-detailed_estimates-zp_internal-zacks_premium-page_header-zer_reports&t=SR
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTERIBBON_TCK&icid=quote-detailed_estimates-zp_internal-zacks_premium-page_header-snapshot_reports&t=SR
https://www.zacks.com/stock/chart/SR/interactive
https://www.zacks.com/stock/chart/SR/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/quote/SR?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-quote_overview
https://www.zacks.com/stock/research/SR/all-news?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-zacks_news
https://www.zacks.com/stock/research/SR/partner-headlines?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-partner_news
https://www.zacks.com/stock/research/SR/earnings-headlines?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earning_news
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zrmodule&adid=ZCOM_QUOTELEFTNAV_TCK&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-snapshot_reports&t=SR
https://www.zacks.com/registration/premium/login/?alert=zrmodule&mode=zramodule&adid=ZCOM_QUOTELEFTNAV_TCK&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-analyst_report&t=SR
https://www.zacks.com/stock/research/SR/stock-style-scores?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-style_score
https://www.zacks.com/stock/quote/SR/detailed-earning-estimates?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-detailed_earning_estimates
https://www.zacks.com/stock/research/SR/industry-comparison?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-industry_comparison
https://www.zacks.com/registration/ultimatetrader/welcome/eoffer/3393/?t=SR&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-zacks_experts_view
https://www.zacks.com/stock/research/SR/price-target-stock-forecast?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_target_stock_forecast
https://www.zacks.com/stock/research/SR/company-reports?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-company_reports
https://www.zacks.com/stock/research/SR/earnings-calendar?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earnings_dates_announcements
https://www.zacks.com/stock/research/SR/key-company-metrics?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-key_company_metrics
https://www.zacks.com/stock/research/SR/brokerage-reports?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-broker_reports
https://www.zacks.com/stock/research/SR/insider-transactions?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-insiders
https://www.zacks.com/stock/research/SR/earnings-calendar?tab=transcript&icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-earnings_transcripts
https://www.zacks.com/stock/research/SR/dividend-history?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-dividend_history
https://www.zacks.com/stock/chart/SR/price-consensus-eps-surprise-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_consensus_eps_surprise
https://www.zacks.com/stock/chart/SR/fundamental/eps-diluted-ttm?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-fundamental_charts
https://www.zacks.com/stock/chart/SR/comparative-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-comparative
https://www.zacks.com/stock/chart/SR/interactive?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-interactive_charts
https://www.zacks.com/stock/chart/SR/price-consensus-chart?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_consensus
https://www.zacks.com/stock/chart/SR/price-eps-surprise?icid=quote-detailed_estimates-quote_nav_tracking-zcom-left_subnav_quote_navbar-price_eps_surprise
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-detailed_estimates-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/SR
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/SR/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stocks/industry-rank/industry/utility-gas-distribution-194
https://www.zacks.com/stock/research/SR/broker-recommendations
https://www.zacks.com/earnings/earnings-surprise-predictions/
https://www.zacks.com/stock/chart/SR/fundamental/eps-diluted-ttm
https://www.zacks.com/stock/chart/SR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/SR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/SR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/SR/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/SR/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/chart/SR/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/chart/SR/fundamental/peg-ratio-ttm

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for SR

Zacks Rank W Hold (3]
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Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Zacks Consensus Estimate 725.88M 1.09B 2.54B 2.64B
# of Estimates 5 5 5 5
High Estimate 824.70M 1.24B 2.84B 3.06B
Low Estimate 563.93M 873.64M 2.07B 2.13B
Year ago Sales 756.60M 1.13B 2.59B 2.54B
Year over Year Growth Est. -4.06% -3.48% -1.88% 3.82%
Earnings Estimates
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Zacks Consensus Estimate 1.42 3.68 4.51 4.88
# of Estimates 6 5 8 8
Most Recent Consensus 1.44 3.70 4.50 4.88
High Estimate 1.46 3.70 4.55 4.96
Low Estimate 1.39 3.66 4.49 4.80
Year ago EPS 1.47 3.45 413 4.51
Year over Year Growth Est. -3.40% 6.67% 9.20% 8.23%
Agreement - Estimate Revisions
Current Qtr Next Qtr Current Year Next Year
(12/2024) (3/2025) (9/2025) (9/2026)
Up Last 7 Days 0 0 0 1
Up Last 30 Days 0 0 0 1
Up Last 60 Days 2 1 1 2
Down Last 7 Days 1 0 1 0
Down Last 30 Days 2 0 1 0
Down Last 60 Days 2 1 2 0
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Magnitude - Consensus Estimate Trend

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (9/2025) (9/2026)

Current 1.42 3.68 4.51 4.88

7 Days Ago 1.42 3.68 4.51 4.87

30 Days Ago 1.44 3.68 4.51 4.87

60 Days Ago 1.44 3.67 4.52 4.86

90 Days Ago 1.39 3.64 4.53 4.86
Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr Current Year Next Year

(12/2024) (3/2025) (9/2025) (9/2026)

Most Accurate Estimate 1.43 3.68 4.51 4.92

Zacks Consensus Estimate 1.42 3.68 4.51 4.88

Earnings ESP 0.59% 0.00% 0.08% 0.87%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2024) (6/2024) (3/2024) (12/2023)

Reported -0.54 -0.14 3.45 1.47 NA
Estimate -0.52 -0.18 3.86 1.37 NA
Difference -0.02 0.04 -0.41 0.10 -0.07
Surprise -3.85% 22.22% -10.62% 7.30% 3.76%

Quarterly Estimates By Analyst
Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst
Zacks Premium Subscription Required Learn more
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 5
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 18, line 19 through page 19 line 12. Is Mr.
Baudino aware of any additional sources of analysts’ forecasts of growth. If so, name them
and explain why they were not used.

RESPONSE:

Mr. Baudino is aware of the Institutional Brokers Estimates System (IBES) consensus
analysts’ earnings growth forecasts, which are now provided by the London Stock Exchange
Group (LSEG). Mr. Baudino did not use the IBES data, as it is available only through a paid
subscription through LSEG and also because Mr. Baudino used the S&P Capital I1Q
consensus analysts’ forecasts as one of four sources for analysts’ expected dividend and
earnings growth.



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 6
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 21, lines 7-17. Please provide quantification
for the percentage of total investment risk that is represented by market risk measured by beta.

RESPONSE:

Mr. Baudino is not aware that any such quantification exists.



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 7
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 23, footnote 10. Please provide a copy of 4
Random Walk Down Wall Street by Burton Malkiel, p. 219, 2023 edition.

RESPONSE:

Objection. As the cited publication is protected by copyright, the OAG cannot provide this
document publicly. Without waiving this objection: Upon reasonable request, the OAG can
make these copyrighted materials available for in-person inspection at a mutually agreeable
day and time in its Frankfort, Kentucky offices, if Delta is willing to enter into a separate
confidentiality agreement.



Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 8
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 24, footnote 11. Please provide a copy of
Cost of Capital, Shannon Pratt and Roger Grabowski.

RESPONSE:

Objection. As the cited publication is protected by copyright, the OAG cannot provide this
document publicly. Further, it is unduly burdensome and unreasonable for Delta to request
that the OAG provide the referenced book, which is available for purchase and may be
obtained by Delta at its own expense. Without waiving this objection: Upon reasonable
request, the OAG can make these copyrighted materials available for in-person inspection at
a mutually agreeable day and time in its Frankfort, Kentucky offices, if Delta is willing to
enter into a separate confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 9
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 26, footnote 12. Please provide a copy of
Kroll Cost of Capital Navigator: U.S. Cost of Capital Module, Basic Building Blocks of the
Cost of Equity Capital — Risk-free Rate and Equity Risk Premium (Abridged), pp. 4 — 6.

RESPONSE:

Objection. As the cited publication is protected by copyright, the OAG cannot provide this
document publicly. Without waiving this objection: Upon reasonable request, the OAG can
make these copyrighted materials available for in-person inspection at a mutually agreeable
day and time in its Frankfort, Kentucky offices, if Delta is willing to enter into a separate
confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 10
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 27, footnote 13. Please provide a copy of
William N. Goetzmann & Roger G. Ibbotson, Handbook of the Equity Risk Premium 522-
523 (Rajnish Mehra ed., Elsevier B.V., 2008).

RESPONSE:

Objection. As the cited publication is protected by copyright, the OAG cannot provide this
document publicly. Without waiving this objection: Upon reasonable request, the OAG can
make these copyrighted materials available for in-person inspection at a mutually agreeable
day and time in its Frankfort, Kentucky offices, if Delta is willing to enter into a separate
confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 11
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 27, footnote 14. Please provide a copy of
Pratt and Grabowski, Cost of Capital, 119 (Wiley, 5th ed.)

RESPONSE:

Objection. Without waiving this objection: Please refer to the response to Question No. 8.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 12
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 28, footnote 15. Please provide a copy of

Equity Risk Premiums (ERP): Determinants, Estimation, and Implications — The 2022
Edition, Updated: March 23, 2022, Aswath Damodaran, Stern School of Business.

RESPONSE:
This publication may be downloaded using the following link:

https://papers.ssrn.com/sol3/papers.cfm?abstract 1d=4066060
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 13
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 31, line 11. Please provide the source
document for the S&P Capital 1Q betas.

RESPONSE:

Objection. The referenced documents from S&P Capital IQ are protected by copyright and
terms of use. The OAG cannot provide these documents publicly. Without waiving this
objection: Upon reasonable request, the OAG can make this copyrighted material available
for in-person inspection at a mutually agreeable day and time in its Frankfort, Kentucky
offices, if Delta is willing to enter into a separate confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 14
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 33, lines 3-7. Please provide a list of rate
cases where the Commission adopted a hypothetical rather than the utility’s actual capital
structure.

RESPONSE:
Objection. The request is unreasonable and unduly burdensome for the OAG. Delta is just

as capable of performing this research as the OAG. Further, Mr. Baudino did not rely on the
requested analysis for purposes of his recommendations in this case.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 15
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 39, footnote 25. Please provide a copy of
Commission-allowed ROE RRA spreadsheet report for 2024, natural gas companies,
downloaded January 16, 2025.

RESPONSE:

Objection. The referenced document from S&P Capital IQ is protected by copyright and terms
of use. The OAG cannot provide this document publicly. Delta is just as capable of
performing this research as the OAG. Without waiving this objection: Upon reasonable
request, the OAG can make this copyrighted material available for in-person inspection at a
mutually agreeable day and time in its Frankfort, Kentucky offices, if Delta is willing to enter
into a separate confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 16
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 43, lines 18-19. Please provide the source
document or other empirical evidence that flotation costs are already accounted for in current
stock prices.

RESPONSE:

MTr. Baudino did not rely on the materials referenced in this question. Mr. Baudino based his
position on flotation costs on the arguments presented in his testimony. In addition, it is the
Kentucky Public Service Commission’s stated position that it does not allow flotation costs
in the allowed return on equity.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 17
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 52, lines 2-4 and footnote 31. Please provide
a copy of Summary Statistics of Annual Total Returns, Income Returns, and Capital Appreciation
Returns of Basic U.S. Asset Classes, 1926 - 2020, Cost of Capital Navigator: U.S. Cost of Capital
Module.

RESPONSE:

Objection. The referenced document from Kroll is protected by copyright and terms of use.
The OAG cannot provide this document publicly. Without waiving this objection: Upon
reasonable request, the OAG can make this copyrighted material available for in-person
inspection at a mutually agreeable day and time in its Frankfort, Kentucky offices, if Delta is
willing to enter into a separate confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO / Counsel as to Objection

QUESTION No. 18
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 54 and footnote 34. Please provide a copy
of Richard A. Brealey, Stewart C. Myers, Franklin Allen and Alex Edmans, Principles of
Corporate Finance, page 189; McGraw-Hill/Irwin, 14th Edition, 2023.

RESPONSE:

Objection. As the cited publication is protected by copyright, the OAG cannot provide this
document publicly. Without waiving this objection: Upon reasonable request, the OAG can
make these copyrighted materials available for in-person inspection at a mutually agreeable
day and time in its Frankfort, Kentucky offices, if Delta is willing to enter into a separate
confidentiality agreement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 19
Page 1 of 1

Please refer to Mr. Baudino’s Testimony at page 38, lines 14-21. How many of the companies
in Mr. Baudino’s proxy group include infrastructure replacement mechanisms?

RESPONSE:

Mr. Baudino did not perform a review of infrastructure replacement mechanisms for purposes
of his testimony and recommendations.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION No. 20
Page 1 of 1

Please refer to Mr. Baudino’s Testimony in Case No. 2024-00092 at page 3, lines 11-15.

Please confirm that Mr. Baudino accepted Columbia’s proposed capital structure of 52.64%
common equity, 45.53% long-term debt, and 1.83% short-term debt.

RESPONSE:

Confirmed.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
DAVID N. DITTEMORE

QUESTION No. 21
Page 1 of 1

Please refer to Mr. Wernert’s Testimony at page 7, lines 13-18. Does Mr. Dittemore agree
that Delta’s use of a lower collection lag is beneficial to customers?

RESPONSE:
The use of a lower collection lag reduces the revenue lag, which translates to a reduction in

the overall Cash Working Capital balance and therefore a lower Rate Base and revenue
requirement.
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Electronic Application of Delta Natural Gas Co.
for an Adjustment of Gas Rates
Case No. 2024-00346
Attorney General’s Responses to Delta Natural Gas Co.’s Data Requests

WITNESS / RESPONDENT RESPONSIBLE:
DAVID N. DITTEMORE

QUESTION No. 22
Page 1 of 1

Please refer to Mr. Dittemore’s Testimony at page 17, lines 7-13. If short-term incentive
compensation goals for Essential employees are based on non-financial metrics, would Mr.
Dittemore agree that the portion of the costs allocated to Delta that are based on non-financial
metrics should be recoverable?

RESPONSE:

Non-financial metrics must be reviewed to assess whether the incentives associated with the
compensation provide customer benefits. Merely having non-financial metrics does not
justify recovery; instead, the individual metrics must be evaluated.
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