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ARF FORM-1 July 2014

Applicant is a corporation that is organized under the laws of the state of
, is authorized to operate in, and is in good standing in

the state of Kentucky.

Applicantis a limited liability company that is organized under the laws of the state
of , is authorized to operate in, and is in good standing in
the state of Kentucky.

Applicant is a limited partnership that is organized under the laws of the state of
, is authorized to operate in, and is in good standing in

the state of Kentucky.

Applicant is a sole proprietorship or partnership.

Applicant is a water district organized pursuant to KRS Chapter 74.

Applicant is a water association organized pursuant to KRS Chapter 273.

A paper copy of this application has been mailed to Office of Rate Intervention, Office
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky
40601-8204.

An electronic copy of this application has been electronically mailed to Office of Rate
Intervention, Office of Attorney General at rateintervention@ag.ky.gov.

Applicant has 20 or fewer customers and has mailed written notice of the proposed
rate adjustment to each of its customers no later than the date this application was
filed with the Public Service Commission. A copy of this notice is attached to this
application. (Attach a copy of customer notice.)

Applicant has more than 20 customers and has included written notice of the
proposed rate adjustment with customer bills that were mailed by the date on
which the application was filed. A copy of this notice is attached to this
application. (Attach a copy of customer notice.)

Applicant has more than 20 customers and has made arrangements to publish
notice once a week for three (3) consecutive weeks in a prominent manner in a
newspaper of general circulation in its service area, the first publication having
been made by the date on which this Application was filed. A copy of this notice
is attached to this application. (Attach a copy of customer notice.)

Applicant requires a rate adjustment for the reasons set forth in the attachment

entitled “Reasons for Application.” (Attach completed “Reasons for Application”
Attachment.)
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ARF FORM-1 July 2014

YES NO N/A

8. Applicant proposes to charge the rates that are set forth in the attachment entitled X O
“Current and Proposed Rates.” (Attach completed “Current and Proposed Rates”
Attachment.)

9. Applicant proposes to use its annual report for the immediate past year as the test K U
period to determine the reasonableness of its proposed rates. This annual report is
for the 12 months ending December 31,___2023

10.  Applicant has reason to believe that some of the revenue and expense items set forth X O

in its most recent annual report have or will change and proposes to adjust the test
period amount of these items to reflect these changes. A statement of the test period
amount, expected changes, and reasons for each expected change is set forth in the
attachment “Statement of Adjusted Operations.” (Attach a completed copy of
appropriate “Statement of Adjusted Operations” Attachment and any invoices,
letters, contracts, receipts or other documents that support the expected change
in costs.)

11.  Based upon test period operations, and considering any known and measurable [X{ []
adjustments, Applicant requires additional revenues of $ 275,498 and total
revenues from service rates of $ _ 2,321,873 . The manner in which these amounts
were calculated is set forth in “Revenue Requirement Calculation” Attachment.
(Attach a completed “Revenue Requirement Calculation” Attachment.)

12.  Asofthe date of the filing of this application, Applicant had __4.450 +- customers. X O

13. A billing analysis of Applicant's current and proposed rates is attached to this X O
application. (Attach a completed “Billing Analysis” Attachment.)

14.  Applicant's depreciation schedule of utility plant in service is attached. (Attach a R O
schedule that shows per account group: the asset's original cost, accumulated
depreciation balance as of the end of the test period, the useful lives assigned to
each asset and resulting depreciation expense.)

15.a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, X O
promissory notes, or bonds.

b. Applicant has attached to this application a copy of each outstanding evidence of g OQg
indebtedness (e.g., mortgage agreement, promissory note, bond resolution).

c. Applicant has attached an amortization schedule for each outstanding evidence of X o0
indebtedness.
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ARF FORM-1 July 2014

YES NO N/A
16.a. Applicant is not required to file state and federal tax returns. OJ X
b. Applicant isrequired to file state and federal tax returns. & Ol

c. Applicant's mostrecent state and federal tax returns are attached to this Application. ﬁ OO
(Attach a copy of returns.)

17.  Approximately -0- (Insert dollar amount or percentage of total utility [ X
plant) of Applicant's total utility plant was recovered through the sale of real estate
lots or other contributions.

18.  Applicant has attached a completed Statement of Disclosure of Related Party E O
Transactions for each person who 807 KAR 5:076, §4(h) requires to complete such form.

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on
which the application is accepted by the Public Service Commission for filing.

| am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read
and completed this application, and to the best of my §nowledge all the information contained in this
application and its attachments is true and correct.

Signed

Title President

e 514 201Y

COMMONWEALTH OF KENTUCKY

COUNTY OF Y lgynis -
Before me appeared Sﬁgﬁ a0 ;} M A ’9 Qsé .. who after being duly sworn, stated that
he/she had read and completed this application, that he/she is authorized to sign and file this application on

behalf of the Applicant, and that to the best of his/her knowledge all the information contained in this

application and its attachments is true and correct.
\}'/QH\‘Q()M J l Mu\/
4
Not: Pu(sl):

My commission expires: Qﬁ'oza ‘42 5
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LIST OF ATTACHMENTS
Fleming County Water Association, Inc.

Customer Notice of Proposed Rate Adjustments
Reasons for Application

Current and Proposed Rates

A e

Statement of Adjusted Operations and Revenue Requirements with the following attachments:
a. References
b. Table A - Depreciation Expense Adjustments
c. Table B - Debt Service Schedule

Current Billing Analysis

Proposed Billing Analysis

Depreciation Schedule

O N o W

Outstanding Debt Instruments
a. RD Loans
b. KRWFC Loan
9. Amortization Schedules
10. Federal Tax Return
11. Statements of Disclosure of Related Party Transactions

12. Board Resolution
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CUSTOMER NOTICE

Notice is hereby given that the Fleming County Water Association, Inc. expects to file an application with
the Kentucky Public Service Commission on or about August 22, 2024, seeking approval of a proposed
adjustment to its water rates. The proposed rates shall not become effective until the Public Service
Commission has issued an order approving these rates.

MONTHLY WATER RATES
Dollar Percent
No. of Gallons per Mon Current Proposed Increase Increase

First 2,000 Gals. * $18.88 $21.42 $2.54 13.45%
Next 8,000 Gallons 7.04 7.99 0.95 13.49%
Next 40,000 Gallons 5.59 6.34 0.75 13.42%
Over 50,000 Gallons 4.39 4,98 0.59 13.44%

* Lump sum minimum bill

If the Public Service Commission approves the proposed water rates, then the monthly bill for a customer
using an average of 4,000 gallons per month will increase from $32.96 to $37.40. This is an increase of
$4.44 or 13.47%.

The rates contained in this notice are the rates proposed by Fleming County Water Association, Inc.
However, the Public Service Commission may order rates to be charged that differ from these proposed
rates. Such action may result in rates for consumers other than the rates shown in this notice.

Fleming County Water Association, Inc. has available for inspection at its office the application which it
submitted to the Public Service Commission. A person may examine this application at the Association’s
office located at 2772 Morehead Road, Flemingsburg, KY 41041. You may contact the office at 606-845-
3981.

This filing may also be examined on the PSC website at http://psc.ky.gov and at the offices of the Public
Service Commission located at 211 Sower Boulevard, Frankfort, Kentucky, 40601, Monday through
Friday, 8:00 a.m. to 4:30 p.m. Comments regarding the application may be submitted to the Public Service
Commission through its website or by mail to Public Service Commission, PO Box 615, Frankfort,
Kentucky, 40602. You may contact the Public Service Commission at 502-564-3940.

A person may submit a timely written request for intervention to the Public Service Commission, PO Box
615, Frankfort, KY, 40602, establishing the grounds for the request including the status and interest of the
party. If the Public Service Commission does not receive a written request for intervention within thirty
(30) days of the initial publication of this notice, the Public Service Commission may take final action on
the application.
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Reasons for Application

Fleming County Water Association, Inc. (“the Association™) is requesting a 13.46
percent rate increase for all its water customers. The rate increase will generate
approximately $275,498 in additional annual revenue. The Association needs the
rate increase for the following reasons:

1. To enable the Association to pay its annual principal payments on its existing
long-term debt from water revenues rather than from depreciation reserves.

2. To enable the Association to meet the requirements set forth in its existing
debt instruments.

3. To restore the Association to a sound financial condition; and

4. To enable the Association to enhance its financial capacity so it can continue
to operate its system in compliance with the federal Safe Drinking Water Act,
as amended in 1996, and KRS Chapter 151.



Attachment #3



CURRENT AND PROPOSED RATES
Fleming County Water Association

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE
ALL METERS ALL METERS
First 2,000 gallons $18.88 Minimum Bill First 2,000 gallons $21.42 Minimum Bill
Next 8,000 gallons 7.04 per 1,000 gallons Next 8,000 gallons 7.99 per 1,000 gallons
Next 40,000 gallons 5.59 per 1,000 gallons Next 40,000 gallons 6.34 per 1,000 gallons
Over 50,000 gallons 4.39 per 1,000 gallons Over 50,000 gallons 4.98 per 1,000 gallons
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SCHEDULE OF ADJUSTED OPERATIONS
Fleming County Water Association

Percent Increase

Test Year  Adjustments Ref. Pro Forma
Operating Revenues
Total Metered Sales $ 2,029,740 S 16,635 A 2,046,375
Other Water Revenues:
Forfeited Discounts - 30,181 B 30,181
Misc. Service Revenues 56,629 56,629
Other Water Revenues 30,181 (30,181) B -
Total Operating Revenues S 2,116,550 2,133,185
Operating Expenses
Operation and Maintenance
Salaries and Wages - Employees 507,815 (9,425) C
(26,970) D 471,420
Salaries and Wages - Officers 14,000 400 E 14,400
Employee Pensions and Benefits 176,745 1,341 F
(21,048) G 157,038
Purchased Water 652,253 21,327 H 673,580
Purchased Power 16,108 16,108
Materials and Supplies 294,944 (62,930) D 232,014
Contractual Services 72,573 59,183 I 131,756
Transportation Expenses 66,137 66,137
Insurance 29,198 7,786 J 36,984
Advertising 647 647
Miscellaneous Expenses 28,987 28,987
Total Operation and Mnt. Expenses 1,859,407 1,829,071
Depreciation Expense 353,115 33,947 K 387,062
Taxes Other Than Income 40,105 184 C 40,289
Total Operating Expenses S 2,252,627 2,256,422
Net Utility Operating Income S (136,077) (123,237)
REVENUE REQUIREMENTS
Pro Forma Operating Expenses 2,256,422
Plus:  Avg. Annual Principal and Interest Payments L 146,742
Additional Working Capital 29,348
Total Revenue Requirement 2,432,512
Less: Other Operating Revenue (86,810)
Revenue from Contract Work 108,691 (102,691) N (6,000)
Interest Income (16,447)
Net Nonutility Income (1,382)
Revenue Required From Water Sales 2,321,873
Revenue from Sales at Present Rates 2,046,375
Required Revenue Increase 275,498

13.46%




REFERENCES

. The Current Billing Analysis results in pro forma sales revenue of $2,046,375. This
indicates an addition to Metered Water Sales of $16,635 is required. This amount
includes a full year of sales with the new rates that went into effect in July 2024.

. Forfeited Discounts (Late Fees) were reported with Other Water Revenues. This
revenue is reclassified to its own category to provide more detail.

. Reductions in the employee roster and changes in wage rates result in a decrease in
Salaries and Wages expense of $9,425 and an increase in payroll taxes of $184.

. During the test year labor and materials for new meter installations were included with
operating expenses. Expenses for these capital improvements should be deducted from
operations. The amount of tap fees collected for these installations ($89,900) can be
substituted for the actual expenses. Thirty percent of the total is deducted from Salaries
and Wages and 70 percent is deducted from Materials and Supplies expense.

. During 2023 one Director’s position was vacant for 2 months. The total for Directors’
salaries is adjusted to normalize that annual expense.

Because of changes in wage rates and participation in the 401K plan, an addition to the
retirement program expense of $1,341 is required.

. The PSC requires that the Association’s expenses for employees' health insurance be
adjusted to be consistent with the Bureau of Labor Statistics national average for an
employer's share of premiums. Average employer shares from BLS are currently 78
percent for single coverage and 67 percent for family plans. Applying these percentages
to premiums to be paid in the current year results in a deduction from 2023 benefits
expense of $21,048.

. The Association recently incurred a wholesale rate increase from its primary water
supplier, Greater Fleming County Regional Water Commission. Purchased Water
Expense is projected to increase by $21,327 based on 2023 purchases.

A 2024 upgrade to the billing system software and associated operations will result in
an increase in annual fees for these services of $59,183.

The General Property and Liability Insurance premium will increase by $7,786 in 2024
compared to the amount paid in 2023.
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K. The PSC requires adjustments to a water utility's depreciation expense when asset lives
fall outside the ranges recommended by NARUC in its publication titled "Depreciation
Practices for Small Utilities". Therefore, adjustments are included to bring asset lives to
the midpoint of the recommended ranges. The adjustment for radio read meters
deviates from the NARUC range to recognize the specific life of those meters instead of
a broad category. Other assets purchased in early 2024 are also included in the
adjustments. See Table A.

L. The annual debt service payments for the Association’s loans are shown in Table B. The
five year average of these payments is added in the revenue requirement calculation.

M. The amount shown in Table B for coverage on long term debt is required by the
Association’s loan documents. This is included in the revenue requirement as Additional
Working Capital.

N. The amount reported for Revenue from Merchandising, Jobbing and Contract Work
includes $102,691 in tap fees collected. Tap fees are considered a capital contribution
and are therefore deducted from Operating Revenues.
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Table A
DEPRECIATION EXPENSE ADJUSTMENTS

Depreciation

Original Reported Proforma Expense
Assets Cost * Life Depr.Exp. Life Depr. Exp. Adjustment

Bldg/Improvements

Entire Group 341,834 varies 9,145 37.5 9,116 (29)
Communication Equipment

Entire Group 47,230 varies 5,217 10.0 4,723 (494)
Furniture/Office Equipment

Furniture and equipment 7,099 varies 581 22.5 316 (265)

Computers, electronics 34,717 varies 5,254 10.0 3,472 (1,782)
Land Improvements

Entire Group 58,215 varies 3,044 37.5 1,552 (1,492)
Machines & Equipment

Power Operated Equipment 123,623 10.0 11,749 12.5 9,890 (1,859)

Communication Equipment 1,186 10.0 98 10.0 98 -
Pumping Equipment

Pumping Equipment 47,737 varies 1,519 20.0 2,387 868

Reservoirs & Tanks 1,165,469 varies 29,267 45.0 25,899 (3,368)
Shop Equipment

Entire Group 7,388 10.0 739 17.5 422 (317)
Vehicles

Entire Group 175,694 varies 21,658 7.0 16,588 (5,070)
Water Lines

Transmission & Dist. Mains 10,055,250 varies 202,356 62.5 160,884 (41,472)

Services 152,203 50.0 3,043 40.0 3,805 762

Radio Read Meters 791,000 varies 57,366 10.0 79,100 21,734
2024 Additions

Three Vehicles 130,522 - 7.0 18,646 18,646

Power Operated Equipment 88,717 - 12.5 7,097 7,097

Radio Read Meters 486,802 - 10.0 48,680 48,680
2024 Disposals (included in 2023 expense)

Three Vehicles 114,910 - (7,693) (7,693)

TOTALS $ 351,036 $ 384,983 S 33,947

* Includes only costs of assets that contributed to depreciation expense in the test year.




Table B

DEBT SERVICE SCHEDULE

Fleming County Water Association

CY 2025 - 2029

2004 RD Loan 2009 RD Loan 2012 RD Loan 2015 KRWFC Loan

Year Principal Interest | Principal Interest | Principal Interest | Principal Interest TOTALS
2025 $ 12,739 $17,959|$ 7,531 $10,803 | $ 18,128 $22,784 | $ 40,000 S 17,047 (S 146,991
2026 13,312 17,386 7,804 10,530 18,627 22,285 40,000 15,536 145,480
2027 13,911 16,787 8,087 10,247 19,139 21,773 44,583 13,996 148,523
2028 14,537 16,161 8,380 9,954 19,607 21,305 45,000 12,279 147,223
2029 15,191 15,507 8,684 9,650 20,204 20,708 45,000 10,547 145,491
TOTALS 69,690 83,800 40,486 51,184 95,705 108,855 | 214,583 69,405 | $ 733,708
Average Annual Principal & Interest S 146,742
Average Annual Coverage S 29,348
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CURRENT BILLING ANALYSIS WITH 2023 USAGE & EXISTING RATES
Fleming County Water Association

_SUMMARY
No. of Bills Gallons Sold Revenue
All Meters 53,328 253,054,110 2,072,470
Less Net Billing Adjustments (26,095)
Pro forma Sales Revenue 2,046,375
ALL METERS
FIRST NEXT NEXT ALL OVER
USAGE BILLS GALLONS 2,000 8,000 40,000 50,000
First 2,000 20,153 17,306,030 17,306,030 - - -
Next 8,000 28,815 123,548,890 57,630,000 65,918,890 - -
Next 40,000 4,052 73,918,730 8,104,000 32,416,000 33,398,730 -
All Over 50,000 308 38,280,460 616,000 2,464,000 12,320,000 22,880,460
53,328 253,054,110 83,656,030 100,798,890 45,718,730 22,880,460
REVENUE BY RATE INCREMENT
USAGE BILLS GALLONS RATE REVENUE
First 2,000 53,328 83,656,030 S 18.88 $ 1,006,832.64
Next 8,000 100,798,890 7.04 709,624.19
Next 40,000 45,718,730 5.59 255,567.70
All Over 50,000 22,880,460 4.39 100,445.22
53,328 253,054,110 $2,072,469.75
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PROPOSED BILLING ANALYSIS WITH 2023 USAGE & PROPOSED RATES

Fleming County Water Association

_SUMMARY
No. of Bills Gallons Sold Revenue
All Meters 53,328 253,054,110 2,351,470
Less Net Billing Adjustments (29,608)
Pro forma Sales Revenue 2,321,863
ALL METERS
FIRST NEXT NEXT ALL OVER
USAGE BILLS GALLONS 2,000 8,000 40,000 50,000
First 2,000 20,153 17,306,030 17,306,030 - - -
Next 8,000 28,815 123,548,890 57,630,000 65,918,890 - -
Next 40,000 4,052 73,918,730 8,104,000 32,416,000 33,398,730 -
All Over 50,000 308 38,280,460 616,000 2,464,000 12,320,000 22,880,460
53,328 253,054,110 83,656,030 100,798,890 45,718,730 22,880,460
REVENUE BY RATE INCREMENT
USAGE BILLS GALLONS RATE REVENUE
First 2,000 53,328 83,656,030 $ 21.42 $1,142,285.76
Next 8,000 100,798,890 7.99 805,383.13
Next 40,000 45,718,730 6.34 289,856.75
All Over 50,000 22,880,460 4.98 113,944.69
53,328 253,054,110 $2,351,470.33
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100006 Fleming County Water Association

01/17/2024 3:43 PM

Book Asset Detail 1/01/23 - 12/31/23 Page 1
FYE: 12/31/2023
d Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179 Exp ¢ Value Depreciation Depreciation  End Depr Book Value Method Period
Group: Bldg/Improve
1 Building - Office 7/01/98 104,118.00 0.00 0.00 89,801.70 2,602.95 92,404.65 11,713.35 S/L 40.00
2 Garage Building 10/23/98 45,068.00 0.00 0.00 27,229.20 1,126.70 28,355.90 16,712.10 S/L 40.00
3 Addition 4/30/99 6,934.00 0.00 0.00 4,103.10 173.35 4,276.45 2,657.55 S/L 40.00
4 Board Room Addition 5/03/99 7,601.00 0.00 0.00 4,497.18 190.03 4,687.21 2,913.79 S/L 40.00
5 2011 Building Renovations 10/04/11 51,183.00 0.00 0.00 14,395.48 1,279.58 15,675.06 35,507.94 S/L 40.00
6 Garage Renovations 11/12 4/03/12 21,041.00 0.00 0.00 5,655.18 526.03 6,181.21 14,859.79 S/L 40.00
7 New Equipment Storage Building 4/08/16 75,144.00 0.00 0.00 12,680.60 1,878.60 14,559.20 60,584.80 S/L 40.00
158 Metal Roof Restoration on Office B 5/11/18 12,840.00 0.00 0.00 3,994.67 856.00 4,850.67 7,989.33 S/L 15.00
170 Closing in of Lean To 9/20/19 17,905.90 0.00 0.00 1,662.70 511.60 2,174.30 15,731.60 S/L 35.00
Bldg/Improve 341,834.90 0.00c 0.00 164,019.81 9,144.84 173,164.65 168,670.25
Group: Comm Equip
14 Networking Upgrades/Wiring 5/30/15 2,388.00 0.00 0.00 2,189.80 288.80 2,478.60 409.40 S/L 10.00
15 New Radio System 3/03/15 8,054.00 0.00 0.00 6,308.40 805.40 7,113.80 940.20 S/L 10.00
16 MicroCom - Telemetry 1/10/17 10,865.00 0.00 0.00 6,518.50 1,086.50 7,605.00 3,260.00 S/L 10.00
160 MicroComm. - Scada Dial Software  8/28/18 2,428.14 0.00 0.00 1,052.18 242 .81 1,294.99 1,133.15 S/L 10.00
166 Radio Read Equipment 6/01/19 18,053.18 0.00 0.00 6,469.06 1,805.32 8,274.38 9,778.80 S/L 10.00
176 Radio Equipment 2020 9/14/20 4,941.72 0.00 0.00 2,306.13 988.34 3,294.47 1,647.25 S/L 5.00
Comm Equip 47,230.04 0.00c 0.00 24,844.07 5,217.17 30,061.24 17,168.80
Group: Furn/O Equip
38 Inventory Software 12/01/12 1,756.00 0.00 0.00 1,756.00 0.00 1,756.00 0.00 S/L 7.00
39 Computer 11/20/14 1,694.00 0.00 0.00 1,694.00 0.00 1,694.00 0.00 S/L 5.00
40 Computers 5/05/14 10,647.00 0.00 0.00 10,647.00 0.00 10,647.00 0.00 S/L 5.00
41 Desk for Office (Kevin) 3/03/15 1,429.00 0.00 0.00 1,429.00 0.00 1,429.00 0.00 S/L 5.00
42 GPS Software 5/08/15 2,816.00 0.00 0.00 2,816.00 0.00 2,816.00 0.00 S/L 5.00
43 2 Laptops for Meter Reading 3/15/16 1,887.00 0.00 0.00 1,887.00 0.00 1,887.00 0.00 S/L 5.00
44 Upgraded Computer Monitors 8/15/16 1,845.00 0.00 0.00 1,558.85 263.57 1,822.42 22.58 S/L 7.00
45 Shredder 3/17/17 3,530.00 0.00 0.00 2,899.45 504.29 3,403.74 126.26 S/L 7.00
165 Office Workstation 1/02/19 2,376.83 0.00 0.00 1,901.48 475.35 2,376.83 0.00 S/L 5.00
169 Server - United 9/04/19 4,898.26 0.00 0.00 3,265.50 979.65 4,245.15 653.11 S/L 5.00
174 Computers 7/01/20 23,996.28 0.00 0.00 8,570.10 3,428.04 11,998.14 11,998.14 S/L 7.00
190 Drive Thru Desk 10/01/23 2,085.02 0.00c 0.00 0.00 52.13 52.13 2,032.89 S/L 10.00
191 Board Room Table 11/01/23 1,484.00 0.00c 0.00 0.00 24.73 24.73 1,459.27 S/L 10.00
192 Mobile Laptop 9/13/23 1,600.57 0.00c 0.00 0.00 106.70 106.70 1,493.87 S/L 5.00
Furn/O Equip 62,044.96 0.00c 0.00 38,424.38 5,834.46 44,258.84 17,786.12
Group: Land
46 Land 7/01/87 138.00 0.00 0.00 0.00 0.00 0.00 138.00 Land 0.00
47 Land - Pumping 9/01/91 1,099.00 0.00 0.00 0.00 0.00 0.00 1,099.00 Land 0.00
48 Land 4/18/96 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
49 Land 6/15/07 600.00 0.00 0.00 0.00 0.00 0.00 600.00 Land 0.00
50 Taps 1/01/82 1,020.00 0.00 0.00 0.00 0.00 0.00 1,020.00 Land 0.00




100006 Fleming County Water Association

01/17/2024 3:43 PM

Book Asset Detail 1/01/23 - 12/31/23 Page 2
FYE: 12/31/2023
d Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179 Exp ¢ Value Depreciation Depreciation  End Depr Book Value Method Period
Group: Land (continued)
51 Land 1/01/85 1,350.00 0.00 0.00 0.00 0.00 0.00 1,350.00 Land 0.00
52 Land 7/01/86 3,938.00 0.00 0.00 0.00 0.00 0.00 3,938.00 Land 0.00
53 Land 12/23/97 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
54 Land for Building 7/01/88 21,060.00 0.00 0.00 0.00 0.00 0.00 21,060.00 Land 0.00
55 Land - General P1 7/01/89 840.00 0.00 0.00 0.00 0.00 0.00 840.00 Land 0.00
56 Road Behind Office 12/01/90 1,001.00 0.00 0.00 0.00 0.00 0.00 1,001.00 Land 0.00
57 Lot Improvement 7/01/93 6,228.00 0.00 0.00 0.00 0.00 0.00 6,228.00 Land 0.00
58 Land 6/30/96 15,000.00 0.00 0.00 0.00 0.00 0.00 15,000.00 Land 0.00
182 Land - Craft 12/30/22 75,550.00 0.00 0.00 0.00 0.00 0.00 75,550.00 Land 0.00
Land 129,824.00 0.00c 0.00 0.00 0.00 0.00 129,824.00
Group: Land Improv
59 Blacktop Office 5/01/90 9,330.00 0.00 0.00 6,095.60 186.60 6,282.20 3,047.80 S/L 50.00
60 Land Improvements 8/08/13 44,437.00 0.00 0.00 20,923.10 2,221.85 23,144.95 21,292.05 S/L 20.00
181 Maintenance of Lot - Sealing/Stripp ~ 7/20/21 4,447.50 0.00 0.00 900.09 635.36 1,535.45 2,912.05 S/L 7.00
Land Improv 58,214.50 0.00c 0.00 27,918.79 3,043.81 30,962.60 27,251.90
Group: Mach and Equip
61 Hole Hog 8/01/00 5,512.00 0.00 0.00 5,512.00 0.00 5,512.00 0.00 S/L 7.00
62 Kubota Excavator 7/31/10 43,990.00 0.00 0.00 43,990.00 0.00 43,990.00 0.00 S/L 10.00
63 580N Case Backhoe 12/06/11 69,406.00 0.00 0.00 69,406.00 0.00 69,406.00 0.00 S/L 10.00
64 GPS/GIS System 12 8/06/12 6,758.00 0.00 0.00 6,758.00 0.00 6,758.00 0.00 S/L 10.00
65 GPS/GIS System 11/01/13 1,186.00 0.00 0.00 1,087.60 98.40 1,186.00 0.00 S/L 10.00
66 Herritage International 9/15/15 85,539.00 0.00 0.00 62,728.40 8,553.90 71,282.30 14,256.70 S/L 10.00
67 State Equipment 10/08/15 19,670.00 0.00 0.00 14,297.00 1,967.00 16,264.00 3,406.00 S/L 10.00
188 Kubota Tractor Mower and Loader ~ 5/01/23 18,413.90 0.00c 0.00 0.00 1,227.59 1,227.59 17,186.31 S/L 10.00
Mach and Equip 250,474.90 0.00c 0.00 203,779.00 11,846.89 215,625.89 34,849.01
Group: Pump Equip
68 Pump House 7/01/87 5,432.00 0.00 0.00 5,432.00 0.00 5,432.00 0.00 S/L 25.00
69 Pump Station 2/01/91 8,342.00 0.00 0.00 8,342.00 0.00 8,342.00 0.00 S/L 25.00
70 Pump Repair 3/19/10 13,760.00 0.00 0.00 7,017.40 550.40 7,567.80 6,192.20 S/L 25.00
71 2 Paco Pumps 7/19/10 9,025.00 0.00 0.00 4,482.00 361.00 4,843.00 4,182.00 S/L 25.00
72 Standpipe 74 1/01/74 22,029.00 0.00 0.00 21,588.48 440.52 22,029.00 0.00 S/L 50.00
73 Standpipe 87 7/01/87 102,464.00 0.00 0.00 72,749.68 2,049.28 74,798.96 27,665.04 S/L 50.00
74 Tank Standpipe 11/01/92 155,965.00 0.00 0.00 94,098.80 3,119.30 97,218.10 58,746.90 S/L 50.00
75 Tank Repair 8/13/10 5,068.00 0.00 0.00 1,258.16 101.36 1,359.52 3,708.48 S/L 50.00
76 Parkersburg Tank 1/01/10 352,436.00 0.00 0.00 91,633.32 7,048.72 98,682.04 253,753.96 S/L 50.00
77 Chlorine Boost 4/01/91 6,069.00 0.00 0.00 6,069.00 0.00 6,069.00 0.00 S/L 25.00
163 Petersville Pump Station 10/31/18 3,381.15 0.00 0.00 1,408.83 338.12 1,746.95 1,634.20 S/L 10.00
164 Water Tank - Donated by FFCIDA  10/06/18 441,153.00 0.00 0.00 52,080.56 12,254.25 64,334.81 376,818.19 S/L 36.00
171 Tank Rehab Project 12/17/19 79,960.00 0.00 0.00 11,994.00 3,998.00 15,992.00 63,968.00 S/L 20.00
177 Tank Rehab 20 1/03/20 6,394.38 0.00 0.00 767.34 255.78 1,023.12 5,371.26 S/L 25.00
187 Pump Station Repair and Control U  10/01/23 21,571.00 0.00c 0.00 0.00 269.64 269.64 21,301.36 S/L 20.00
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Group: Pump Equip (continued)
Pump Equip 1,233,049.53 0.00c 0.00 378,921.57 30,786.37 409,707.94 823,341.59
Group: Shop Equip
78 Air Compressor 9/30/95 14,930.00 0.00 0.00 14,930.00 0.00 14,930.00 0.00 S/L 10.00
79 Shop Tools 96 9/30/96 1,307.00 0.00 0.00 1,307.00 0.00 1,307.00 0.00 S/L 10.00
80 Generator 12/30/98 1,693.00 0.00 0.00 1,693.00 0.00 1,693.00 0.00 S/L 10.00
81 Shop Tools 00 9/01/00 1,096.00 0.00 0.00 1,096.00 0.00 1,096.00 0.00 S/L 7.00
82 Forklift 8/06/09 4,000.00 0.00 0.00 4,000.00 0.00 4,000.00 0.00 S/L 10.00
83 Bucket Forks 12/17/98 900.00 0.00 0.00 900.00 0.00 900.00 0.00 S/L 10.00
84 New Lawn Mower - Cub Cadet 6/08/15 2,861.00 0.00 0.00 2,861.00 0.00 2,861.00 0.00 S/L 7.00
85 USA Bluebook 7/15/15 3,361.00 0.00 0.00 3,361.00 0.00 3,361.00 0.00 S/L 7.00
178 TT Piercing Tool 9/07/21 7,388.20 0.00 0.00 985.09 738.82 1,723.91 5,664.29 S/L 10.00
Shop Equip 37,536.20 0.00c 0.00 31,133.09 738.82 31,871.91 5,664.29
Group: Vehicles
86 93 INT 4900 VIN #9280 4/06/99 17,250.00 0.00 0.00 17,250.00 0.00 17,250.00 0.00 S/L 5.00
89 14 Chevy Silverado #4037 11/27/13 24,385.00 0.00 0.00 24,385.00 0.00 24,385.00 0.00 S/L 7.00
91 New Service Truck 4/15/16 29,006.00 0.00 0.00 27,970.26 1,035.74 29,006.00 0.00 S/L 7.00
92 New Service Truck 2 5/30/16 25,589.00 0.00 0.00 24,065.42 1,523.58 25,589.00 0.00 S/L 7.00
93 Service Truck 10/31/17 25,266.00 0.00 0.00 25,266.00 0.00 25,266.00 0.00 S/L 5.00
161 Hawke Dump Truck 10/01/18 4,979.88 0.00 0.00 4,232.91 746.97 4,979.88 0.00 S/L 5.00
162 New Truck - Crew Cab 12/28/18 35,930.00 0.00 0.00 20,531.44 5,132.86 25,664.30 10,265.70 S/L 7.00
168 2019 Truck - Josh 5/20/19 30,851.39 0.00 0.00 22,110.17 6,170.28 28,280.45 2,570.94 S/L 5.00
186 Extended Cab P/U 2022 7/20/22 49,338.12 0.00 0.00 2,936.79 7,048.30 9,985.09 39,353.03 S/L 7.00
Vehicles 242,595.39 0.00c 0.00 168,747.99 21,657.73 190,405.72 52,189.67
Group: Water Lines
111 Meters 08 6/30/08 167,690.00 0.00 0.00 48,629.80 3,353.80 51,983.60 115,706.40 S/L 50.00
112 Meters 09 6/30/09 37,566.00 0.00 0.00 10,142.92 751.32 10,894.24 26,671.76 S/L 50.00
113 Meters 10 6/30/10 51,382.00 0.00 0.00 12,845.84 1,027.64 13,873.48 37,508.52 S/L 50.00
114 Mains Line 85 1/01/85 464,546.00 0.00 0.00 353,055.52 9,290.92 362,346.44 102,199.56 S/L 50.00
115 Mains Line 86 7/01/86 46,302.00 0.00 0.00 33,800.24 926.04 34,726.28 11,575.72 S/L 50.00
116 Mains Line 87 7/01/87 115,527.00 0.00 0.00 82,024.24 2,310.54 84,334.78 31,192.22 S/L 50.00
117 Mains Line 89 7/01/89 765,982.00 0.00 0.00 513,207.84 15,319.64 528,527.48 237,454.52 S/L 50.00
118 Mains Line 90 7/01/90 50,628.00 0.00 0.00 32,908.36 1,012.56 33,920.92 16,707.08 S/L 50.00
119 Mains Line 91 12/01/91 10,387.00 0.00 0.00 6,457.44 207.74 6,665.18 3,721.82 S/L 50.00
120 Mains Line 92 10/01/92 37,141.00 0.00 0.00 22,470.92 742.82 23,213.74 13,927.26 S/L 50.00
121 Mains Line 93 1/01/93 2,063,270.00 0.00 0.00 1,237,961.40 41,265.40 1,279,226.80 784,043.20 S/L 50.00
122 Mains Line 94 12/01/94 26,648.00 0.00 0.00 14,966.76 532.96 15,499.72 11,148.28 S/L 50.00
123 Mains Line 97 8/01/97  2,199,065.00 0.00 0.00 1,117,858.80 43981.30 1,161,840.10 1,037,224.90 S/L 50.00
124 Mains Line 98 12/31/98 82,799.00 0.00 0.00 39,743.88 1,655.98 41,399.86 41,399.14 S/L 50.00
125 Mains Line 99 9/13/99 5,938.00 0.00 0.00 2,771.56 118.76 2,890.32 3,047.68 S/L 50.00
126 Mains Line 00 6/06/00 7,114.00 0.00 0.00 3,212.68 142.28 3,354.96 3,759.04 S/L 50.00
127 Mains Line 01 8/31/01 8,198.00 0.00 0.00 3,497.76 163.96 3,661.72 4,536.28 S/L 50.00
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Group: Water Lines (continued)
128 Mains Line 02 6/30/02 7,847.00 0.00 0.00 3,216.64 156.94 3,373.58 4,473.42 S/L 50.00
129 Mains Line 06 5/15/06 20,256.00 0.00 0.00 6,751.72 405.12 7,156.84 13,099.16 S/L 50.00
130 Mains Line 07 6/30/07 52,798.00 0.00 0.00 16,367.76 1,055.96 17,423.72 35,374.28 S/L 50.00
131 Mains Line 10 6/01/10  2,796,522.00 0.00 0.00 703,791.64 55,930.44 759,722.08  2,036,799.92 S/L 50.00
132 Services 1/01/74 5,982.00 0.00 0.00 5,862.84 119.16 5,982.00 0.00 S/L 50.00
133 Tap Ons 91 10/01/91 21,648.00 0.00 0.00 13,529.76 432.96 13,962.72 7,685.28 S/L 50.00
134 Tap Ons 92 7/01/92 26,108.00 0.00 0.00 15,925.96 522.16 16,448.12 9,659.88 S/L 50.00
135 Tap Ons 93 7/01/93 28,601.00 0.00 0.00 16,874.12 572.02 17,446.14 11,154.86 S/L 50.00
136 Tap Ons 94 12/01/94 27,175.00 0.00 0.00 15,263.00 543.50 15,806.50 11,368.50 S/L 50.00
137 Tap Ons 95 12/31/95 6,439.00 0.00 0.00 3,476.68 128.78 3,605.46 2,833.54 S/L 50.00
138 Tap Ons 96 9/30/96 6,938.00 0.00 0.00 3,642.56 138.76 3,781.32 3,156.68 S/L 50.00
139 Tap Ons 97 9/30/97 9,785.00 0.00 0.00 4,941.20 195.70 5,136.90 4,648.10 S/L 50.00
140 Tap Ons 98 9/30/98 8,362.00 0.00 0.00 4,055.44 167.24 4,222.68 4,139.32 S/L 50.00
141 Tap Ons 99 9/30/99 11,165.00 0.00 0.00 5,191.80 223.30 5,415.10 5,749.90 S/L 50.00
142 Other Plant 1/01/74 9,597.00 0.00 0.00 9,404.64 192.36 9,597.00 0.00 S/L 50.00
143 Plant Tie In GFCW 5/31/05 34,332.00 0.00 0.00 12,073.84 686.64 12,760.48 21,571.52 S/L 50.00
145 100 Meters and Co 1/23/03 8,692.00 0.00 0.00 8,655.60 36.40 8,692.00 0.00 S/L 20.00
148 Radio Read 12 11/05/12 8,647.00 0.00 0.00 8,647.00 0.00 8,647.00 0.00 S/L 10.00
149 Radio Read 13 12/03/13 19,631.00 0.00 0.00 17,831.60 1,799.40 19,631.00 0.00 S/L 10.00
150 Meters 13 8/19/13 543.00 0.00 0.00 506.80 36.20 543.00 0.00 S/L 10.00
151 Radio Read 14 6/16/14 20,794.00 0.00 0.00 16,068.16 1,890.36 17,958.52 2,835.48 S/L 11.00
152 Meters 14 6/10/14 411.00 0.00 0.00 352.60 41.10 393.70 17.30 S/L 10.00
153 Meters 15 11/03/15 15,600.00 0.00 0.00 11,180.00 1,560.00 12,740.00 2,860.00 S/L 10.00
154 Project 2012 12/31/15  1,164,898.00 0.00 0.00 163,085.76 23,297.96 186,383.72 978,514.28 S/L 50.00
155 Radio Read Meters 16 11/07/16 27,740.00 0.00 0.00 16,644.00 2,774.00 19,418.00 8,322.00 S/L 10.00
156 Meters 17 10/03/17 20,278.00 0.00 0.00 10,645.95 2,027.80 12,673.75 7,604.25 S/L 10.00
157 Meters 18 3/31/18 41,838.05 0.00 0.00 19,873.09 4,183.81 24,056.90 17,781.15 S/L 10.00
159 Line Extensions 11/01/18 28,542.15 0.00 0.00 5,946.29 1,427.11 7,373.40 21,168.75 S/L 20.00
167 Meters - 2019 11/04/19 32,204.32 0.00 0.00 10,198.03 3,220.43 13,418.46 18,785.86 S/L 10.00
172 Water lines - 2019 12/31/19 4,212.44 0.00 0.00 631.86 210.62 842.48 3,369.96 S/L 20.00
173 Water Lines - 2020 4/22/20 5,700.84 0.00 0.00 760.11 285.04 1,045.15 4,655.69 S/L 20.00
175 Meters 20 11/05/20 44,202.68 0.00 0.00 9,577.25 4,420.27 13,997.52 30,205.16 S/L 10.00
179 2021 Meters 12/30/21 86,321.14 0.00 0.00 8,632.11 8,632.11 17,264.22 69,056.92 S/L 10.00
180 Badger Meter - 1 set 12/30/21 118,927.04 0.00 0.00 11,892.70 11,892.70 23,785.40 95,141.64 S/L 10.00
183 Meters - 22 12/31/22 37,887.37 0.00 0.00 0.00 3,788.74 3,788.74 34,098.63 S/L 10.00
184 Badger Meters - 22 8/09/22 59,292.83 0.00 0.00 2,470.53 5,929.28 8,399.81 50,893.02 S/L 10.00
185 Ringos Creek Crossing Bore 2/09/22 12,000.00 0.00 0.00 550.00 600.00 1,150.00 10,850.00 S/L 20.00
189 Waterline - Mt. Hope & KY 32 7/01/23 35,000.00 0.00c 0.00 0.00 437.50 437.50 34,562.50 S/L 40.00
Water Lines 11,007,100.86 0.00c 0.00 4,700,075.00 262,765.53  4,962,840.53  6,044,260.33
Grand Total 13,409,905.28 0.00c 0.00 5,737,863.70 351,035.62  6,088,899.32  7,321,005.96
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Group: Bldg/Improve
1 Building - Office 7/01/98 104,118.00 0.00 0.00 89,801.70 2,602.95 92,404.65 11,713.35 S/L 40.00
2 Garage Building 10/23/98 45,068.00 0.00 0.00 27,229.20 1,126.70 28,355.90 16,712.10 S/L 40.00
3 Addition 4/30/99 6,934.00 0.00 0.00 4,103.10 173.35 4,276.45 2,657.55 S/L 40.00
4 Board Room Addition 5/03/99 7,601.00 0.00 0.00 4,497.18 190.03 4,687.21 2,913.79 S/L 40.00
5 2011 Building Renovations 10/04/11 51,183.00 0.00 0.00 14,395.48 1,279.58 15,675.06 35,507.94 S/L 40.00
6 Garage Renovations 11/12 4/03/12 21,041.00 0.00 0.00 5,655.18 526.03 6,181.21 14,859.79 S/L 40.00
7 New Equipment Storage Building 4/08/16 75,144.00 0.00 0.00 12,680.60 1,878.60 14,559.20 60,584.80 S/L 40.00
158 Metal Roof Restoration on Office B 5/11/18 12,840.00 0.00 0.00 3,994.67 856.00 4,850.67 7,989.33 S/L 15.00
170 Closing in of Lean To 9/20/19 17,905.90 0.00 0.00 1,662.70 511.60 2,174.30 15,731.60 S/L 35.00
Bldg/Improve 341,834.90 0.00c 0.00 164,019.81 9,144.84 173,164.65 168,670.25
Group: Comm Equip
14 Networking Upgrades/Wiring 5/30/15 2,388.00 0.00 0.00 2,189.80 288.80 2,478.60 409.40 S/L 10.00
15 New Radio System 3/03/15 8,054.00 0.00 0.00 6,308.40 805.40 7,113.80 940.20 S/L 10.00
16 MicroCom - Telemetry 1/10/17 10,865.00 0.00 0.00 6,518.50 1,086.50 7,605.00 3,260.00 S/L 10.00
160 MicroComm. - Scada Dial Software  8/28/18 2,428.14 0.00 0.00 1,052.18 242 .81 1,294.99 1,133.15 S/L 10.00
166 Radio Read Equipment 6/01/19 18,053.18 0.00 0.00 6,469.06 1,805.32 8,274.38 9,778.80 S/L 10.00
176 Radio Equipment 2020 9/14/20 4,941.72 0.00 0.00 2,306.13 988.34 3,294.47 1,647.25 S/L 5.00
Comm Equip 47,230.04 0.00c 0.00 24,844.07 5,217.17 30,061.24 17,168.80
Group: Furn/O Equip
38 Inventory Software 12/01/12 1,756.00 0.00 0.00 1,756.00 0.00 1,756.00 0.00 S/L 7.00
39 Computer 11/20/14 1,694.00 0.00 0.00 1,694.00 0.00 1,694.00 0.00 S/L 5.00
40 Computers 5/05/14 10,647.00 0.00 0.00 10,647.00 0.00 10,647.00 0.00 S/L 5.00
41 Desk for Office (Kevin) 3/03/15 1,429.00 0.00 0.00 1,429.00 0.00 1,429.00 0.00 S/L 5.00
42 GPS Software 5/08/15 2,816.00 0.00 0.00 2,816.00 0.00 2,816.00 0.00 S/L 5.00
43 2 Laptops for Meter Reading 3/15/16 1,887.00 0.00 0.00 1,887.00 0.00 1,887.00 0.00 S/L 5.00
44 Upgraded Computer Monitors 8/15/16 1,845.00 0.00 0.00 1,558.85 263.57 1,822.42 22.58 S/L 7.00
45 Shredder 3/17/17 3,530.00 0.00 0.00 2,899.45 504.29 3,403.74 126.26 S/L 7.00
165 Office Workstation 1/02/19 2,376.83 0.00 0.00 1,901.48 475.35 2,376.83 0.00 S/L 5.00
169 Server - United 9/04/19 4,898.26 0.00 0.00 3,265.50 979.65 4,245.15 653.11 S/L 5.00
174 Computers 7/01/20 23,996.28 0.00 0.00 8,570.10 3,428.04 11,998.14 11,998.14 S/L 7.00
190 Drive Thru Desk 10/01/23 2,085.02 0.00c 0.00 0.00 52.13 52.13 2,032.89 S/L 10.00
191 Board Room Table 11/01/23 1,484.00 0.00c 0.00 0.00 24.73 24.73 1,459.27 S/L 10.00
192 Mobile Laptop 9/13/23 1,600.57 0.00c 0.00 0.00 106.70 106.70 1,493.87 S/L 5.00
Furn/O Equip 62,044.96 0.00c 0.00 38,424.38 5,834.46 44,258.84 17,786.12
Group: Land
46 Land 7/01/87 138.00 0.00 0.00 0.00 0.00 0.00 138.00 Land 0.00
47 Land - Pumping 9/01/91 1,099.00 0.00 0.00 0.00 0.00 0.00 1,099.00 Land 0.00
48 Land 4/18/96 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
49 Land 6/15/07 600.00 0.00 0.00 0.00 0.00 0.00 600.00 Land 0.00
50 Taps 1/01/82 1,020.00 0.00 0.00 0.00 0.00 0.00 1,020.00 Land 0.00




100006 Fleming County Water Association

01/17/2024 3:43 PM

Book Asset Detail 1/01/23 - 12/31/23 Page 2
FYE: 12/31/2023
d Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179 Exp ¢ Value Depreciation Depreciation  End Depr Book Value Method Period
Group: Land (continued)
51 Land 1/01/85 1,350.00 0.00 0.00 0.00 0.00 0.00 1,350.00 Land 0.00
52 Land 7/01/86 3,938.00 0.00 0.00 0.00 0.00 0.00 3,938.00 Land 0.00
53 Land 12/23/97 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
54 Land for Building 7/01/88 21,060.00 0.00 0.00 0.00 0.00 0.00 21,060.00 Land 0.00
55 Land - General P1 7/01/89 840.00 0.00 0.00 0.00 0.00 0.00 840.00 Land 0.00
56 Road Behind Office 12/01/90 1,001.00 0.00 0.00 0.00 0.00 0.00 1,001.00 Land 0.00
57 Lot Improvement 7/01/93 6,228.00 0.00 0.00 0.00 0.00 0.00 6,228.00 Land 0.00
58 Land 6/30/96 15,000.00 0.00 0.00 0.00 0.00 0.00 15,000.00 Land 0.00
182 Land - Craft 12/30/22 75,550.00 0.00 0.00 0.00 0.00 0.00 75,550.00 Land 0.00
Land 129,824.00 0.00c 0.00 0.00 0.00 0.00 129,824.00
Group: Land Improv
59 Blacktop Office 5/01/90 9,330.00 0.00 0.00 6,095.60 186.60 6,282.20 3,047.80 S/L 50.00
60 Land Improvements 8/08/13 44,437.00 0.00 0.00 20,923.10 2,221.85 23,144.95 21,292.05 S/L 20.00
181 Maintenance of Lot - Sealing/Stripp ~ 7/20/21 4,447.50 0.00 0.00 900.09 635.36 1,535.45 2,912.05 S/L 7.00
Land Improv 58,214.50 0.00c 0.00 27,918.79 3,043.81 30,962.60 27,251.90
Group: Mach and Equip
61 Hole Hog 8/01/00 5,512.00 0.00 0.00 5,512.00 0.00 5,512.00 0.00 S/L 7.00
62 Kubota Excavator 7/31/10 43,990.00 0.00 0.00 43,990.00 0.00 43,990.00 0.00 S/L 10.00
63 580N Case Backhoe 12/06/11 69,406.00 0.00 0.00 69,406.00 0.00 69,406.00 0.00 S/L 10.00
64 GPS/GIS System 12 8/06/12 6,758.00 0.00 0.00 6,758.00 0.00 6,758.00 0.00 S/L 10.00
65 GPS/GIS System 11/01/13 1,186.00 0.00 0.00 1,087.60 98.40 1,186.00 0.00 S/L 10.00
66 Herritage International 9/15/15 85,539.00 0.00 0.00 62,728.40 8,553.90 71,282.30 14,256.70 S/L 10.00
67 State Equipment 10/08/15 19,670.00 0.00 0.00 14,297.00 1,967.00 16,264.00 3,406.00 S/L 10.00
188 Kubota Tractor Mower and Loader ~ 5/01/23 18,413.90 0.00c 0.00 0.00 1,227.59 1,227.59 17,186.31 S/L 10.00
Mach and Equip 250,474.90 0.00c 0.00 203,779.00 11,846.89 215,625.89 34,849.01
Group: Pump Equip
68 Pump House 7/01/87 5,432.00 0.00 0.00 5,432.00 0.00 5,432.00 0.00 S/L 25.00
69 Pump Station 2/01/91 8,342.00 0.00 0.00 8,342.00 0.00 8,342.00 0.00 S/L 25.00
70 Pump Repair 3/19/10 13,760.00 0.00 0.00 7,017.40 550.40 7,567.80 6,192.20 S/L 25.00
71 2 Paco Pumps 7/19/10 9,025.00 0.00 0.00 4,482.00 361.00 4,843.00 4,182.00 S/L 25.00
72 Standpipe 74 1/01/74 22,029.00 0.00 0.00 21,588.48 440.52 22,029.00 0.00 S/L 50.00
73 Standpipe 87 7/01/87 102,464.00 0.00 0.00 72,749.68 2,049.28 74,798.96 27,665.04 S/L 50.00
74 Tank Standpipe 11/01/92 155,965.00 0.00 0.00 94,098.80 3,119.30 97,218.10 58,746.90 S/L 50.00
75 Tank Repair 8/13/10 5,068.00 0.00 0.00 1,258.16 101.36 1,359.52 3,708.48 S/L 50.00
76 Parkersburg Tank 1/01/10 352,436.00 0.00 0.00 91,633.32 7,048.72 98,682.04 253,753.96 S/L 50.00
77 Chlorine Boost 4/01/91 6,069.00 0.00 0.00 6,069.00 0.00 6,069.00 0.00 S/L 25.00
163 Petersville Pump Station 10/31/18 3,381.15 0.00 0.00 1,408.83 338.12 1,746.95 1,634.20 S/L 10.00
164 Water Tank - Donated by FFCIDA  10/06/18 441,153.00 0.00 0.00 52,080.56 12,254.25 64,334.81 376,818.19 S/L 36.00
171 Tank Rehab Project 12/17/19 79,960.00 0.00 0.00 11,994.00 3,998.00 15,992.00 63,968.00 S/L 20.00
177 Tank Rehab 20 1/03/20 6,394.38 0.00 0.00 767.34 255.78 1,023.12 5,371.26 S/L 25.00
187 Pump Station Repair and Control U  10/01/23 21,571.00 0.00c 0.00 0.00 269.64 269.64 21,301.36 S/L 20.00
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Group: Pump Equip (continued)
Pump Equip 1,233,049.53 0.00c 0.00 378,921.57 30,786.37 409,707.94 823,341.59
Group: Shop Equip
78 Air Compressor 9/30/95 14,930.00 0.00 0.00 14,930.00 0.00 14,930.00 0.00 S/L 10.00
79 Shop Tools 96 9/30/96 1,307.00 0.00 0.00 1,307.00 0.00 1,307.00 0.00 S/L 10.00
80 Generator 12/30/98 1,693.00 0.00 0.00 1,693.00 0.00 1,693.00 0.00 S/L 10.00
81 Shop Tools 00 9/01/00 1,096.00 0.00 0.00 1,096.00 0.00 1,096.00 0.00 S/L 7.00
82 Forklift 8/06/09 4,000.00 0.00 0.00 4,000.00 0.00 4,000.00 0.00 S/L 10.00
83 Bucket Forks 12/17/98 900.00 0.00 0.00 900.00 0.00 900.00 0.00 S/L 10.00
84 New Lawn Mower - Cub Cadet 6/08/15 2,861.00 0.00 0.00 2,861.00 0.00 2,861.00 0.00 S/L 7.00
85 USA Bluebook 7/15/15 3,361.00 0.00 0.00 3,361.00 0.00 3,361.00 0.00 S/L 7.00
178 TT Piercing Tool 9/07/21 7,388.20 0.00 0.00 985.09 738.82 1,723.91 5,664.29 S/L 10.00
Shop Equip 37,536.20 0.00c 0.00 31,133.09 738.82 31,871.91 5,664.29
Group: Vehicles
86 93 INT 4900 VIN #9280 4/06/99 17,250.00 0.00 0.00 17,250.00 0.00 17,250.00 0.00 S/L 5.00
89 14 Chevy Silverado #4037 11/27/13 24,385.00 0.00 0.00 24,385.00 0.00 24,385.00 0.00 S/L 7.00
91 New Service Truck 4/15/16 29,006.00 0.00 0.00 27,970.26 1,035.74 29,006.00 0.00 S/L 7.00
92 New Service Truck 2 5/30/16 25,589.00 0.00 0.00 24,065.42 1,523.58 25,589.00 0.00 S/L 7.00
93 Service Truck 10/31/17 25,266.00 0.00 0.00 25,266.00 0.00 25,266.00 0.00 S/L 5.00
161 Hawke Dump Truck 10/01/18 4,979.88 0.00 0.00 4,232.91 746.97 4,979.88 0.00 S/L 5.00
162 New Truck - Crew Cab 12/28/18 35,930.00 0.00 0.00 20,531.44 5,132.86 25,664.30 10,265.70 S/L 7.00
168 2019 Truck - Josh 5/20/19 30,851.39 0.00 0.00 22,110.17 6,170.28 28,280.45 2,570.94 S/L 5.00
186 Extended Cab P/U 2022 7/20/22 49,338.12 0.00 0.00 2,936.79 7,048.30 9,985.09 39,353.03 S/L 7.00
Vehicles 242,595.39 0.00c 0.00 168,747.99 21,657.73 190,405.72 52,189.67
Group: Water Lines
111 Meters 08 6/30/08 167,690.00 0.00 0.00 48,629.80 3,353.80 51,983.60 115,706.40 S/L 50.00
112 Meters 09 6/30/09 37,566.00 0.00 0.00 10,142.92 751.32 10,894.24 26,671.76 S/L 50.00
113 Meters 10 6/30/10 51,382.00 0.00 0.00 12,845.84 1,027.64 13,873.48 37,508.52 S/L 50.00
114 Mains Line 85 1/01/85 464,546.00 0.00 0.00 353,055.52 9,290.92 362,346.44 102,199.56 S/L 50.00
115 Mains Line 86 7/01/86 46,302.00 0.00 0.00 33,800.24 926.04 34,726.28 11,575.72 S/L 50.00
116 Mains Line 87 7/01/87 115,527.00 0.00 0.00 82,024.24 2,310.54 84,334.78 31,192.22 S/L 50.00
117 Mains Line 89 7/01/89 765,982.00 0.00 0.00 513,207.84 15,319.64 528,527.48 237,454.52 S/L 50.00
118 Mains Line 90 7/01/90 50,628.00 0.00 0.00 32,908.36 1,012.56 33,920.92 16,707.08 S/L 50.00
119 Mains Line 91 12/01/91 10,387.00 0.00 0.00 6,457.44 207.74 6,665.18 3,721.82 S/L 50.00
120 Mains Line 92 10/01/92 37,141.00 0.00 0.00 22,470.92 742.82 23,213.74 13,927.26 S/L 50.00
121 Mains Line 93 1/01/93 2,063,270.00 0.00 0.00 1,237,961.40 41,265.40 1,279,226.80 784,043.20 S/L 50.00
122 Mains Line 94 12/01/94 26,648.00 0.00 0.00 14,966.76 532.96 15,499.72 11,148.28 S/L 50.00
123 Mains Line 97 8/01/97  2,199,065.00 0.00 0.00 1,117,858.80 43981.30 1,161,840.10 1,037,224.90 S/L 50.00
124 Mains Line 98 12/31/98 82,799.00 0.00 0.00 39,743.88 1,655.98 41,399.86 41,399.14 S/L 50.00
125 Mains Line 99 9/13/99 5,938.00 0.00 0.00 2,771.56 118.76 2,890.32 3,047.68 S/L 50.00
126 Mains Line 00 6/06/00 7,114.00 0.00 0.00 3,212.68 142.28 3,354.96 3,759.04 S/L 50.00
127 Mains Line 01 8/31/01 8,198.00 0.00 0.00 3,497.76 163.96 3,661.72 4,536.28 S/L 50.00
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Group: Water Lines (continued)
128 Mains Line 02 6/30/02 7,847.00 0.00 0.00 3,216.64 156.94 3,373.58 4,473.42 S/L 50.00
129 Mains Line 06 5/15/06 20,256.00 0.00 0.00 6,751.72 405.12 7,156.84 13,099.16 S/L 50.00
130 Mains Line 07 6/30/07 52,798.00 0.00 0.00 16,367.76 1,055.96 17,423.72 35,374.28 S/L 50.00
131 Mains Line 10 6/01/10  2,796,522.00 0.00 0.00 703,791.64 55,930.44 759,722.08  2,036,799.92 S/L 50.00
132 Services 1/01/74 5,982.00 0.00 0.00 5,862.84 119.16 5,982.00 0.00 S/L 50.00
133 Tap Ons 91 10/01/91 21,648.00 0.00 0.00 13,529.76 432.96 13,962.72 7,685.28 S/L 50.00
134 Tap Ons 92 7/01/92 26,108.00 0.00 0.00 15,925.96 522.16 16,448.12 9,659.88 S/L 50.00
135 Tap Ons 93 7/01/93 28,601.00 0.00 0.00 16,874.12 572.02 17,446.14 11,154.86 S/L 50.00
136 Tap Ons 94 12/01/94 27,175.00 0.00 0.00 15,263.00 543.50 15,806.50 11,368.50 S/L 50.00
137 Tap Ons 95 12/31/95 6,439.00 0.00 0.00 3,476.68 128.78 3,605.46 2,833.54 S/L 50.00
138 Tap Ons 96 9/30/96 6,938.00 0.00 0.00 3,642.56 138.76 3,781.32 3,156.68 S/L 50.00
139 Tap Ons 97 9/30/97 9,785.00 0.00 0.00 4,941.20 195.70 5,136.90 4,648.10 S/L 50.00
140 Tap Ons 98 9/30/98 8,362.00 0.00 0.00 4,055.44 167.24 4,222.68 4,139.32 S/L 50.00
141 Tap Ons 99 9/30/99 11,165.00 0.00 0.00 5,191.80 223.30 5,415.10 5,749.90 S/L 50.00
142 Other Plant 1/01/74 9,597.00 0.00 0.00 9,404.64 192.36 9,597.00 0.00 S/L 50.00
143 Plant Tie In GFCW 5/31/05 34,332.00 0.00 0.00 12,073.84 686.64 12,760.48 21,571.52 S/L 50.00
145 100 Meters and Co 1/23/03 8,692.00 0.00 0.00 8,655.60 36.40 8,692.00 0.00 S/L 20.00
148 Radio Read 12 11/05/12 8,647.00 0.00 0.00 8,647.00 0.00 8,647.00 0.00 S/L 10.00
149 Radio Read 13 12/03/13 19,631.00 0.00 0.00 17,831.60 1,799.40 19,631.00 0.00 S/L 10.00
150 Meters 13 8/19/13 543.00 0.00 0.00 506.80 36.20 543.00 0.00 S/L 10.00
151 Radio Read 14 6/16/14 20,794.00 0.00 0.00 16,068.16 1,890.36 17,958.52 2,835.48 S/L 11.00
152 Meters 14 6/10/14 411.00 0.00 0.00 352.60 41.10 393.70 17.30 S/L 10.00
153 Meters 15 11/03/15 15,600.00 0.00 0.00 11,180.00 1,560.00 12,740.00 2,860.00 S/L 10.00
154 Project 2012 12/31/15  1,164,898.00 0.00 0.00 163,085.76 23,297.96 186,383.72 978,514.28 S/L 50.00
155 Radio Read Meters 16 11/07/16 27,740.00 0.00 0.00 16,644.00 2,774.00 19,418.00 8,322.00 S/L 10.00
156 Meters 17 10/03/17 20,278.00 0.00 0.00 10,645.95 2,027.80 12,673.75 7,604.25 S/L 10.00
157 Meters 18 3/31/18 41,838.05 0.00 0.00 19,873.09 4,183.81 24,056.90 17,781.15 S/L 10.00
159 Line Extensions 11/01/18 28,542.15 0.00 0.00 5,946.29 1,427.11 7,373.40 21,168.75 S/L 20.00
167 Meters - 2019 11/04/19 32,204.32 0.00 0.00 10,198.03 3,220.43 13,418.46 18,785.86 S/L 10.00
172 Water lines - 2019 12/31/19 4,212.44 0.00 0.00 631.86 210.62 842.48 3,369.96 S/L 20.00
173 Water Lines - 2020 4/22/20 5,700.84 0.00 0.00 760.11 285.04 1,045.15 4,655.69 S/L 20.00
175 Meters 20 11/05/20 44,202.68 0.00 0.00 9,577.25 4,420.27 13,997.52 30,205.16 S/L 10.00
179 2021 Meters 12/30/21 86,321.14 0.00 0.00 8,632.11 8,632.11 17,264.22 69,056.92 S/L 10.00
180 Badger Meter - 1 set 12/30/21 118,927.04 0.00 0.00 11,892.70 11,892.70 23,785.40 95,141.64 S/L 10.00
183 Meters - 22 12/31/22 37,887.37 0.00 0.00 0.00 3,788.74 3,788.74 34,098.63 S/L 10.00
184 Badger Meters - 22 8/09/22 59,292.83 0.00 0.00 2,470.53 5,929.28 8,399.81 50,893.02 S/L 10.00
185 Ringos Creek Crossing Bore 2/09/22 12,000.00 0.00 0.00 550.00 600.00 1,150.00 10,850.00 S/L 20.00
189 Waterline - Mt. Hope & KY 32 7/01/23 35,000.00 0.00c 0.00 0.00 437.50 437.50 34,562.50 S/L 40.00
Water Lines 11,007,100.86 0.00c 0.00 4,700,075.00 262,765.53  4,962,840.53  6,044,260.33
Grand Total 13,409,905.28 0.00c 0.00 5,737,863.70 351,035.62  6,088,899.32  7,321,005.96
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Form RD 440'22 » State
(Rev. 6-98) ‘ PROMISSORY NOTE Kentucky |
(ASSOCIATION OR ORGANIZATION) County
, Fleming
KIND OF LOAN: Case No.
ASSOCIATION- ORGANIZATION - 20-35-610716354
] HOUSING-ORGANIZATION FINANCE OFFICE USE ONLY
[l PUBLIC BODY £ INTp e .
] OTHER ?) 12]
Date August 18, 2004
FOR VALUE RECEIVED, Fleming County Water Association, Inc.

(herein called "Borrower™) promises to pay to the order of the United States of America, acting through the Rural Housing Service,; Rural
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in 220 West First Street,

Morehead, KY 40351 , or at such other place as the Government may hereafter designate in

writing, the principal amount of. Five Hundred Fifty-Four Thousand and 00/ 100 dollars
($ 554,000.00 ), plus interest on the unused principal balanee at the rate of Four and One Half percent
4.50

%) per annum, The said principal and interest shall be paid in the following installments on or before the

following dates:

¢ _Interest Only on August 18, 2005 ,

¢ Interest Only on August 18, 2006 !

$ p— on s

¢ _30,698.00 on August 18, 2007 ,and

¢ 30,698.00 thereafter on the 18th of each__ - August

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby,

" if not sooner paid, shall be due and payable Forty ( 40 ) years from the date of this note, and except
_that- t,repayments may be made as provided below. The consideration herefor shall support any agreement modifying the
forecomg schedule of payments.

' If the totai'amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to Borrower as requested by
Borrower and approved by the Government and 1nterest shall accrue on the amount of each advance from its actual date as shown on the
.'reverse hereof.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of
"-the payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and
extra payments, as defined in the regulations of the Government according to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obllgatlon of Borrower to pay the
remaining installments as scheduled herein.

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments fo the
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of
the name and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee.

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government,
be remitted by the Govemment fo the holder promptly or, except for final payment, be retained by the Government and remitted to the
holder on either a calendar quarterrbas1s or an annual installment due date basis. The effective date of every payment made by Borrower,
except payments retamed and remitted by the Government on an annual installment due date basis, shall be the date of the United States

,,,,,,

* by the Government to the holder on an annual mstallment due date ba31s shall be the date of the prepayment of Borrower, and the
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.
Pos[tion 2 RD 440-22 (RCV. 6-98)
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Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of the
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due

_and payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes
thorized by the Government. '

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates any
terms, taking into consideration prevailing private a%operatlve rates and terms in or near its community for loans for similar purpos ‘L}

and periods of time.

If at any time it shall appear to the (eve : Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates ai RY foy Joahs for similar purposes and perlods of time, Borrower will, at the Government's request,
apply for and accept such loan ingyffjgienEdmount to repay the Government.

Default hereunder shall constitite default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder.
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and
Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN," or pursuant to Title V of the
Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present regulations
of the Government and to its future regulations not inconsistent with the express provisions hereof. '

Presentment, protest, and notice are hereby waived.

Fleming County Water Association, Inc.

’ / ﬂ (Name of Borrower)
(CORPORATE SEAL) | Y Z/ /%; (. 4 '
: / 7

(Signature of Executive Official)

ATTEST: J. E. Smith, Jr., President

, (Title of Executive Official)
- % WM P O Box 327 A
ASignature of Attesting Official) ' (Post Office Box No. or Street Address)
Wayne Craft, Secretary Flemingsburg, KY 41041 _
(Title of Attesting Official) A (City, State, and Zip Code)

RECORD OF ADVANCES

AMOUNT _____ DATE AMOUNT DATE
M s L I 6)$ | ;o
@) $ | I s ;o
R / /
3% / /

(10) $

TOTAL

PAY TO THE ORDER OF -

UNITED STATES OF AMERICA

(Name of Agency)
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- Form RD.440-22 T e State .
) (Rev. §-98) e PROMISSORY NOTE Kentucky
- (ASSOCIATION OR ORGANIZATION) County 4
Flemin g
KIND OF LOAN: Caze No.
E ASSOCIATION- QRGANIZATION 20-33-610716354
[ HOUSING-ORGANIZATION FINANCE QFFICE LJSE DNLY
ClruBLIC BODY P o B
[JOTHER - . 7. |22
Date - May 28, 2009
FOR VALUE RECEIVED, Fleming County Water Association, Ing, .

(herein called "Borrower") promises to pay to the order of tha United States of Arerica, acting through the Rural Housing Service, Rural
Business-Coaperative Service, or Rural Utilities Service within the Rural Davelopment Mission Ares, the Farm Serviee Agency, or their

successor Agencies, United States Department of Agriculture, (herein called the "Government”) at its office in 220 West Firat Street, :

Morehead, Y 4035]

, or at such other place as the Government may hereafter dés; gnate in

writing, the principal amount of: Three Hundred Seventy-Five Thousand and . 00/100 dollars
($.375,000.00 2_), plus interest on the unusad principal balance at the rate of___ Three and Five Eighte . _ percent
3.6250 %) per annum. The said principal and interest shall be paid in the following installments on or bafora the

following dates: N

¢ Interest Only on May 28, 2010

g Interest Only on May 28, 2011 :

i On__  Trmmmmmmmmmmemmmmme )

& 1833400 on May 28, 2012 and

¢ 18,334.00 thereafter on the 28th of each May

until the principal and interest ars fully paid except that the final installment of the entire indebtedness evidenced hereby,

if not sooner paid, shall be due and payable Forty { 40 1 years from the date of thiz note, and except
that prepayments may be made as provided below, The consideration herefor shall support any agreement modifying the
foregoing schedule of paymants.

If the total amount of the loan is not advanced at the time of losz closing, the Inan shall be advanced to Borrower as requested by
Borrower and approved by the Government and intarest shall accrue on the amount of each advance from its actual date ag shown on the
reverse hereof. :

Every payment made on any indebtzdness evidenced by this note shall be applied first to interest computed to the effective date of
the payment and then to principal. - R _

Prepayments of scheduled instailiments, or any portion theteof, may be made at any time at the option of Botrower. Refunds and
extra payments, as defined in the regulations of the Government aceording to the source of funds involved, shall, after payment of
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the

 remaining installments as scheduled herein,

If the Governmant at any time assigns this note apd insures the payment theteof, Borrower shall continue to make payments to the
Government s collection agent for the holder. Na assignment of this note hall be effective unless the Borrower is notified in writing of
the nathe and address of the assignee. The Borrower shall thereupon duly note in its records the occurrence of such assignment, together
with the name and address of the assignee. ‘

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Gavernment,
be remitted hy the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to the
holder on either a calendar quarter basis or an anmual installment due date besis. The affective date of every payment made by Borrower,
except payments retained and remitted by the Government on an annual installment due date basis, shall be the date of the United States
Treasuty check by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date
of the Treasury check to the holder.

Position 2 RD 440-22 (Rev. 6-98)




B0 1D LUl L =R iy oUD . OSLU D

i

uaLrH IR g | = [dPw g d P

Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or-

otherwise under the terms of any security or other instrument executed i connection with the loan evidenced hereby, at the option of the
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hershy snd be immediately due
and payable by Borrower to the Government without dermand. Borrower agrees to use the loan evidenced hereby solely for purposes
authorized by the Government. .

Borrower hereby certifies that it is unable to obtain suffiefent credit elsewhere to finance its actual needs at reasonable rates and
tertns, taking into consideration prevailing private and cooperative rates and terms in ot near its community for loans for simjlar purposes
and periods of time. : '

If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private
credit source at reasonable rates and terms for loans for similar purposes and periods of time, Borrower will, at the Government's request,
apply for and accept such joan in sufficient amount to repay the Govetnment.

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the
Government or securing such a debt or other obligation and default under any such other instrueatit shall constitute default hereunder.
Upon any such default, the Government at its option may declare all ot any part of any such indebtedness itamediately due and payable.

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm, and
Rural Development Act if the box opposite "Association” is checked under the heading "KIND OF LOAN,” or putsuant to Title V of the
Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" iz checked. This note shall be subject to the present regulations
of the Govemnment and to its firture regulations not inconsistent with the express provisions hereof.

Presentment, protest, and notice are hereby waived.

Fleming County Water Association, Ine.

(Name of Berrower)

-

{CORPORATE SEAL)
: (Signature of Executive Official)

ATTEST: I, E. Smith, Ir,, President

, %/ ' ' (Titlz of Executive Qfficial}
' PO Box 327 .
ignature of Attesting Official) {Post Qffice Box No. or Street Address)

Socretary Flemingsburg, KY 41041
(Title of Atresting Qfficial) : (City, State, and Zip Code)
RECORD OF ADVANCES
AMOUNT ' __DATE AMOUNT } __DATE
WS §3 455 25 06 170 69 63 V VA
@8 Joe 323,77 07 et ! 09 (7 $ I
@8 fng 240,35 | 07127 10F ®3 I
@8 749 Lo 8y 09 102709 OF: [
G 24 307 16 (O 1017 04 (10) $

PAY TO THE ORDER OF

© UNITED STATES OF AMERICA

{Name of Agency)
BY




RUS BULLETIN 1780-28 : . Position 5 . _ FORM APPROVED

(Revised 2/15700) _ OMB. NO. 0575-0015
LOAN RESOLUTION SECURITY AGREEMENT
A RESOLUTION OF THE Board of Directors
OF THE Fleming County Water Association, Inc.

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS IN THE

PRINCIPAL. AMOUNT OF $957.000 FOR THE. PURPOSE

OF PROVIDING" A PORTION OF THE COST OF ACQUIRING AND CONSTRUCTING A

Water FACILITY, PROVIDING FOR THE COLLECTION, HANDLING,
AND DISPOSITION OF REVENUES THEREFROM, AND AUTHORIZING MAKINGS OF PROMISSORY
NOTE(S), SECURITY INSTRUMENTS, AND PLEDGES OF REVENUES TO EVIDENCE AND

SECURE THE PAYMENT CF SAID INDEBTEDNESS AND FOR RELATED PURPOSES.

WHEREAS, the Fleming County Water Assaciation, Inc,

(bereinafter referred to as theé “Organization"), was organized under

KRS Chapter 273 for the purpose of providing a

Provide potable water to Fleming County residents

(hereinatter referred to
as the "Facility") to serve the Members of the said Organization; and

WHEREAS, a meeting of the members of the said organization was held on the : 2 _day of Alaverd 2002
pursuant to proper:notice thereof to:consider plans for the acquisition and construction methods of financing the Facility; and,

as shown by the minutes of said meeting, of the g members of record of the organization there were

present and voting s ,and by a recorded majority vote, the Facilily and its financiiig authorized; and,
WHEREAS, the proposed Facility is to be constructed and equipped in accordance with plans and: specifications

prepared by HMB Engineers

and in order to finance the Facility, the Board of Directors

(hereinafter referred to as the “Board™) is authorized and empowered, in their discretion, forand in the name of the
organization, to make application to the United States of America, acting through the United States Department of Agriculture,
(hereinafter referred to as the “Govermnment"), for financial -assistance; to cause the execution and delivery of a promissary

note or notes or other evidence of indebtedness (hercinafter referred to as the“riote™), and appropriate security instruments

to secure any Joan or loans made or insured by the Government; fo comply with any requirements, terms or conditions prescribed

by the Government or by Government regulations; and to: execute contracts or enter into agreements and; without limitation, to take
any and all other action as may be necessary, incidental or appropriate to finance, acquire, construct, complete, and/or equip the Facility -
for and on behalf of the Organization.

NOW THEREFORE, it is hereby resolved by the Board as foliows:

Section 1. (Determination of Board). That it .is- nécessary to defray a portion of the costs of financing the Facility by obtaining

a loan made or-insured by the Govermment in accordance with applicable provisions of the Consolidated Farm and Rural Development
Act; it being determined that the Organization is unable to obtain sufficient credit elsewhere to finance the Faclhly, takmg into
consideration prevailing private and cooperative rates and terms currently available;

Public reporting burden for this collection of i ion-is esti; { to-av 1 hour per resg incheding the fime for reviewing instructions,
searching existing data sonrces, gathering and maintaining ihe data rml:ded and.completing-and reviewing the collection of i fon. Send
regarding ihts burden estimate or any other aspect.of this collection of infe jon, includi f far reducing this burden, to Department of

Agriculture, Clearance Officer, OIRM, Room 404-W, Washington, DC 20250; ami to the Q[ﬁca of Management and Budges, Papenyork Reduction
Project (OMB No. 6575-0013), Washington, DC 20503.



Séction 2. (Terms of Loan). Thatthe Organization borrow $957,000 and issue as evidence

thereof an’ installment promissory. note in the form prescribed by the Government for the tuil principal amountof the loan. The
note -shall be signed. by the President, attested by the Secretary, and have the corporate'seal of the Organization - affixed

tHereto, and shall béar interest from'its date, which shall be the date of delivery; at a rate-not to exceed 2.7500%  percent per annum;
the principal and interést shall be paid over a period of —40 __ years inaccordance with the payment schedule set forth in

payment of the dccrued interest and second to the payment of the principal. Prepayments of any installment may be made in any amount at
any time at the option of the Organization.

Section 3. (Assignment and Pledge of Revenue). The indebtedness hereby authorized to be incurred, together: with the interest
thereon, shall be payable from the, gross income and revenue to be derived -from the operation of the Facility, a sufficient portion
of which, to pay the ‘principal and interest as and when the same shall become due, is hereby assigned, and pledged and shall be set aside

for that purposeand this assignment and pledge shall extend toand inelude any assessments that may be levied pursuant to Section 5
{d) hereof.

Section 4. (Protection and Disposition of Funds). The Treasurer

of the Organization shall be the custodian of all funds of the Organization. Funds may be deposited:in institutions insured by the
State or Federal Government or invested: in readily magketable securities backed by the full faith-and credit: of the United States.
Any income from these accounts will be considered as revenues of the system.

The . Treasurer is hereby directed to establish the following accounts into which the current. furids

shall be continually maintained, except as otherwise. provided, so long as the indebtedness hereby-authorized remains unpaid:

{a) Construction Account.
The  proceeds of the borrowing hiereby authorized not disbursed contemporaneously with. foan: closing for: incurred- Facility

costs; and-at Jeast the.amount of 30 to be contributed by the Organization from the coilection. of initial

" connection fees, membership fees, or contributions shall be deposited in the Construction Account, which shalt be established

as required by the Government, Withdrawals from the construction account shall be made only on checks signed by the

Treasurer of the Organization as authorized by the Board from: timeto tifne;

and with prior ‘concurrence -of the Government. At the option of the Government, the construction account may be established asa
*supervised bank account”. Amounts i the supervised bank account exceeding: $100,000 shall be secured by the depository bank. in
advance in accordance with U.S. Treasury Department Circular No. 176, Withdrawals from a supervised bank nccount

shall be made only on chiecks signed by the President of the Organization and countersigned
by an authorized official of the Depastment of Agﬁculturc. The Organization’s share of any insurance or liquidated damages and other
“monies paid by defaulting contractors: or their- sureties. will be deposited in the Construction. Account. to assure completion of ‘the

Facility.. Whenall construction costs have beenpaid infull, any balance remaining in the Constriiction Account may be applied

on the loan or usedfor other authorized -purposes. that have been approved by the Government-and the Construction Account shall be
closed.

(b) General Account
As soon as the facility becomes revenue producing, all finds received shall be set aside in an accountto be designated as the
General Account, and disbursements and transfers from this account shall be in the following priority: Debt Service,
Operations and- Maintenance, transfers to Reserve Account. Monies deposited in the General Account shall be used only in
the manner and order as follows: ’

(1) Borrowers making monthly USDA Debt Service Payments shall use the General Account for making such

payments plus operating and mairitenance expenses. Also, funds will be transferred from this account to the Reserve Account
in accordance with (d) below:

(2)  Borrowers making other than monthly USDA Debt Service Payments shall yse the General Account to pay
operating and maintenarice expenses. Other -(ransfers from this- account will be made inthe following ‘order: (i) Transfers
to. the Debt Service Account will be made in accordance with (c) below, (ii) Transtersto the Resérve Account will be made in
accordance with (d) below.
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{c) Debt'Service Account
For. borrowers on other than monthly debt service payments, transfers, in proportion to income availability, shall be made
from the General Account and set aside in-an account designated as the Debt Service Account, in sufficient amounts which
will accumutate for the next instatiment on the note.

(dy Reserve Account
From the remaining funds in the General Account, after transfers and payments required in (b).(1} or (b) (2) and (c), there

shall be set aside into an account(s) designated as the Reserve Account(s} the sum of $345.00

cach month until the sum-of $41,400.0l3 is reached. With the prior written approval of the Government,
funds may be withdrawn and used for such things as loan instailments, emergency maintenance; extensions to facilities and replacement
of short:lived assets, subject to conditions extablished by the Government:
() Whenever there shall accumulate in the General Account amounts in excess of those required in
subsections (b)(1) and (2), (¢), and (d), such excess will be used by the organization to make prepayments
on:the loan or retained in'the General Account.
(f): The accounts.required in subsections (b)(1) and (2), (c), and (d) may be-established and maintained
as bookkeeping accounts or as separate bank accounts at the election of the Organization; unless otherwise
directed by the Government.
indebtedness hereby authorized remains unpaid;

Section 5. (Other Covenants and Agreements of the Organization). The Organization covepants and agrees. that 5o fong
as the indebtedness hereby authorized remains unpaid; :

(a) Itwill indemnify thc Government for any payments made or losses sutfered by the Government.

(b) It will comply with applicable State laws and regulations and continually operate and’ maintain the Facility
in good.condition.

(c) Tt will imposeand collect such rates and charges that gross revenues will be sufficient at all times to provide
for payment of the operation and maintenance thereof, the installment payments.on the note; and the maintenance-of
the various tunds hereincreated. All sérvice rendered by or use of the Facility shall be subject to the full rates prescribed. in
the rules and regulations of the Organization; no free service by or use of the Facility will be permitted:

(d) It will cause to be levied and collected 'such. assessments as may be necessary to operate and maintain the
Facility .in good' condition'and meet installment payments on the note when the same become due if, for any reason, gross
revenues are insufficient:

(e) 1t will establish and maintain: such books and records relating to the: operation of the 'system ‘and its
financial affairs, and will provide for the annual audit thereof, in such manner as'may be required by the Government; will
provide the Govemmeént without: its request a copy of each such-audit; and will make and forward to the:Govermnment such
additional, information and reports as it inay from time to time require.

&) Tt will provide the Government; at all reasonable times, access to all books and records refating: to the
Facility and access to the property of the Facility so'that the Goverminent may ascertain that- the Qrgariization is complying
with the provisions hereof and with-the provisions of other instruments incident.to the making or insuring of the foan;

(g) Itwill maintain at least such insurance and fidelity bond coverage as may be required by the Government,

(h) Itwili not borrow any -morney ffom any source or enter into any contract or agreement or incur any other
{iabilities. in connection -with making . extensions or improvements.to the Facility, exclusive of normal maintenance, without
obtaining the prior written consent of the Government.

(i) Ttwill not caise or permit any voluntary dissolution of its organization, or merge or consolidate. with any
other organization, without obtaiiting the prior written consent of the Government. It will not disposc of or transfer title
to the facility or any part thereof, inciuding lands and. interest in lands, by sale, security instrument;, lease or other
encumbrance, without obtaining the prior written: consent of the Government. Revenue in excess of the amount
required to mnaintain the accounts described: by Section 4 herein will not be distributed. or transferred to any other
organization or legal entity:

() Itwill not modify or amend the Articles of Incorporation. or the Bylaws of the Organization without the
wriften consent of the. Government,

(kY Ttwill provide adequate service to all persons within the service area who can feasibly and legally be sérved
and will obtain USDA’s concurrence prior to refusing new or adequate services to such persons. Upon failure to provide:
services which are feasible and legal, such' person shall have a direct right 'of action against the organization or public body:

() Al presentand future contract rights, accounts receivable,: and general intangibles arising in connection
with the facility are pledged as security for the loan.

(m) It will comply with the.measurcs identified in: the Government's environmental impact .analysis : for this
facility for the purpose of avoiding or reducing adverse environmental impacts of the facility’s construction or operation.
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Section 6. (Security Instruments). In order to secure the payment of the principal and interest of the note, the
President and Secretary of the Organization are hereby .authorized .and directed to execute and deliver good and sufficient
lien instruments, where necessary, encumbering the properties and assets both real-and personal constituting said Facility, as
completed oras the same may be thereafter: extended, including an assignment and pledge’ of revenues and such other
instruments as may.be prescribed by the Government )

Section 7.. (Refinancing).. Ifatany time it shail appear to the Government: that the- Organization is'able to refinance
the amount of the indebtedriess then outstanding, in whole or iri part, by-obtaining a loan for such purposes from responsible
cooperative of private credit sources at reasonable rates and terms for [oans for similar purposes and. periods of time, the
Organization ‘will, upon' request. of the. Government, apply for and accept such loan in. sufficient amount to repay the
Government and will take such actions as may be required in connection with such loan.

Section 8. ("Equal Employment Opportunity under Coristruction Coritracts and Nondiscrimination”); The President
and the Secretary be and they are hereby authorized . and directed to execute: forand oni behalf of the Organization, Form
RD 400- 1, "Equal Opportunity Agreement”, and Form RD 400-4, "Assurance Agreement”.

Section 9. In the case of a grant in the sum not to: exceed $319,000 » the Organization
hereby. accepts the grant under the terms as offered. by the Government: and that the _President:
and _ Secretary of the Organization are hereby authorized and empovered to take all action

necessary or appropriate in the exccution of alf writteh instruments as may be. required in regard to or as. evidence of such grant and
the Organization hereby resolves to operate the facitity under the terms-as offered in said grant agreement(s).

Section 10 Defaultunder the provisions.of this agreement or any-instrument: incidentto the making or issuing of the
foan may be coristrued by the Governmentto constitute default under any other instrument held by the Govermnment and
executed or assumed by the Organization, and- default under any such instrument may be construed by the Government to
constitute default hereunder.

Section 1 1. (Resolution of Contract). The provisions:hereaf and the provisiors of alf instruments incident to the making

or the insuring of the loan, uniess otherwise specifically provided by the termis of such instruments, shall constitute a contract
between the Organization and the Government-or. assignee 50 long as the note hereby authorized remains unpaid.

Section 12. “This resqlution shall take effect and be in force from and after the q day of
Sos (‘Aé"—'\ 30 , being the date of its enactment.

The vote was: Yeas ._.L_ Nays ___ é_ ——  Absent D

Fleming County Water Association, Inc.

(SEAL) (i applicable) ‘ . g
H apphicabic By jt/g" (/(/,2\)

/7 JE.Smith
Attest: v

M@/ % %— Tie Eresident

Wayne Craft /
Title Secretary

CERTIFICATION
1, the.undersigned, as secretary of the Fleming County Water Association, Inc.
‘hereby certify that the Board of Directors of such Organization or Corporation is compoesed of
members of whom , constitating a quorum, were present at 8 meeting. thereaf duly ca!led and held on the: day
of ; that the foregoing resolution was adopted at such meeting by the vote shown

above and that said resolution -has not been rescmded or amended in any way.

Dated, this day of . ’
7

Waiyne Craft

Secretary of Eleming County Water Association, Inc.
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2004 RD LOAN

Loan Amortization Schedule

Enter values Loan summary
91-21 Loanamount] $ 554,000.00 Scheduled payment| $ 30,698.00
Annual interest rate 4.50 % Scheduled number of payments 40
Loan period in years 40 Actual number of payments 38
Number of payments per year 1 Total early payments| $ -
Start date of loan 8/18/2006 Total interest; % 611,998.83
Optional extra payments : e

Lender name: {Flem.ing Co Water Association, Inc.

20056 2006 interest only payment.

l;::: Payment Date | Beginning Balance S;?(}t;l::l Extra Payment | Total Payment| Principal l Interest ‘ Ending Balance Cumulative Interest

1 8/18/2007 $ 554,000.00 $  30,698.00 $ - $ 30698.00 % 5768.00 $  24,930.00 $ 548,232.00 $ 24,930.00
2 8/18/2008 $ 548,232.00 $ 30698.00 $ - $ 3069800 $ 6,027.56 $ 2467044 $ 542,204.44 $ 49,600.44
3 8/18/2009 $ 542,204.44 $  30,698.00 $ - % 30698.00 $ 6,298.80 $ 2439920 $ 535905.64 $ 73,999.64
4 8/18/2010 $ 535,905.64 $  30,698.00 $ - § 3069800 $ 6,582.25 $ 2411575 $ 529,32339 $ 98,115.39
5 8/18/2011 $ 52932339 $  30,698.00 $ - % 3069800 $ 6,87845 $  23,81955 § 52244495 $ 121,934.95
6 8/18/2012 $ 522,444.95 $  30,698.00 $ - §  30698.00 % 7,187.98 $ 2351002 $ 515,256.97 $ 145,444.97
7 8/18/2013 % 515,256.97 $  30,698.00 $ - $ 3069800 $ 751144 $ 2318656 $ 507,745.53 $ 168,631.53
8 8/18/2014 $ 507,745.53 $  30,698.00 $ - % 3069800 $ 784945 $ 22,84855 $ 499,896.08 $ 191,480.08
9 8/18/2015 $ 499,896.08 $ 30,698.00 $ - $ 3069800 $ 820268 $ 2249532 § 491,693.41 % 213,975.41
10 8/18/2016 $ 491,69341 $  30,698.00 $ - $  30698.00 $ 8,571.80 $ 2212620 $ 483,121.61 § 236,101.61
11 8/18/2017 $ 483,121.61 $  30,698.00 $ - % 30698.00 $ 8,957.53 $  21,74047 $ 474,164.08 $ 257,842.08
12 8/18/2018 $ 474,164.08 $  30,698.00 $ - $ 30698.00 $ 9,360.62 $ 21,33738. $ 464,803.46 $ 279,179.46
13 8/18/2019 $ 464,803.46 $  30,698.00 $ - % 3069800 % 978184 $ 2091616 $ 455,021.62 $ 300,095.62
14 8/18/2020 $% 455,021.62 %  30,698.00 §& - $ 3069800 $ 1022203 $ 2047597 8 444,799.59 § 320,571.59
15 8/18/2021 $ 444,799.59 $  30,698.00 $ - $ 3069800 $ 1068202 $ 20,01598 $ 434,117.57 § 340,587.57
16 8/18/2022 $ 43411757 $  30,698.00 % - $ 30698.00 $ 11,16271 $ 19,53529 $ 422954.87 $ 360,122.87
17 8/18/2023 $ 42295487 $  30,698.00 $ ~ $ 3069800 $ 11,665.03 $ 19,03297 $ 411,289.83 $ 379,155.83
18 8/18/2024 5 411,289.83 $  30,698.00 $ - $ 3069800 $ 12,189.96, $ 18508.04 $ 399,099.88 % 397,663.88
19 8/18/2025 $ 399,099.88 $  30,698.00 $ - % 3069800 $ 12,73851 $ 17,95949 $ 386,361.37 $ 415,623.37
20 8/18/2026 $ 386,361.37 $  30,698.00 $ - $ 3069800 $ 13,311.74 $ 1738626 % 373,049.63 $ 433,009.63
21 8/18/2027 $ 373,049.63 $  30,698.00 $ - $ 3069800 $ 1391077 $ 16,787.23 '$ 359,138.87 § 449,796.87
22 8/18/2028 § 359,138.87 $  30,698.00 3 - $ 3069800 $ 1453675 $ 1616125 $ 344,60212 $ 465,958.12
23 8/18/2029 $ 34460212 $  30,698.00 % - $ 3069800 $ 1519090 $ 15507.10 $ 329411.21 § 481,465.21
24 8/18/2030 % 32941121 $  30,698.00 $ - % 30698.00 $ 1587450 $ 1482350 $ 313,536.72 § 496,288.72
25 8/18/2031 $ 313,536.72 $ 3069800 $ - % 3069800 $ 16,588.85 $ 1410915 $ 296,947.87 % 510,397.87
26 8/18/2032 $ 296,947.87 $  30,698.00 $ - § 3069800 $ 1733535 $ 13,36265 $ 279,61252 $ 523,760.52
27 8/18/2033 $ 279,612.52 $  30,698.00 $ - $ 3069800 $ 1811544 $ 12,58256 $ 261497.09 $ 536,343.09
28 8/18/2034 $ 261,497.09 $ 3069800 § - % 3069800 $ 1893063 $ 11,767.37 $ 242,566.45 $ 548,110.45
29 8/18/2035 $ 242,566.45 $  30,698.00 $ - $ 3069800 $ 1978251 $ 1091549 & 222,783.94 $ 559,025.94
30 8/18/2036 $ 222,783.94 $  30,698.00 3 - % 30698.00 $ 2067272 § 10,025.28 $ 20211122 $ 569,051.22
31 8/18/2037 $ 202,111.22 5 30,69800 $ - $ 3069800 $ 21,603.00 $ 9,095.00 $ 180,508.23 § 578,146.23
32 8/18/2038 $ 180,508.23 $  30,698.00 $ - % 3069800 $ 2257513 $ 812287 $ 157,933.10 $ 586,269.10
33 8/18/2039 $ 157,933.10 $  30,698.00 $ - $ 3069800 $ 2359101 % 7,106.99 $ 13434209 $ 593,376.09
34 8/18/2040 $ 13434209 $ 3069800 § - $ 3069800 $ 2465261 $ 6,04539 § 109,689.48 §$ 599,421.48
35 8/18/2041 $ 109,68948 $  30,698.00 $ - & 3069800 $ 2576197 $ 4,936.03 & 83,927.51 $ 604,357.51

36 8/18/2042 $ 83,92751 $  30,698.00 $ - % 3069800 $ 26921.26 3 3,776.74 $ 57,006.25 $ 608,134.25
37 8/18/2043 $ 57,00625 $  30,698.00 $ - $ 3069800 $ 2813272 §$ 2,565.28 § 28,873.53 §$ 610,699.53
38 8/18/2044 $ 28,873.53 $ 3069800 $ - % 2887353 § 2757422 $§ 129931 % - % 61199883
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2009 RD LOAN

~
J
Loan Amortization Schedule
Enter values . Loan summary
91-23 Loan amount| $ 375,000.00 Scheduled payment} $ 18,334.00
Annual interest rate 3.625% Scheduled number of payments 40
Loan period in years 40 Actnal number of payments 38
Number of payments per year 1 Total early payments| $ -
Start date of loan 5/28/2011 Total interest| $ 321,462.91
Optonal extra payments
2010& 2011interest only payment.
Lender name: iFleming Co Water Association, Inc. I
1;‘;:: Payment Date | Beginning Balance | S;:;::l::i Extra Payment | Total Payment| Principal l Interest I Ending Balance Cumulative Interest
i 5/28/2012 $ 37500000 $ 18,334.00 5 - $ 1833400 $ 4,740.25 $ 1359375 $ 370,259.75 $ 13,593.75
2 5/28/2013 $ 370,259.75 $ 18334.00 $ - $ 18334.00 $ 491208 $ 1342192 $ 365,347.67 $ 27,015.67
3 5/28/2014 $ 36534767 $ 18,334.00 $ - $ 1833400 $ 509015 $ 13,243.85 $ 360,257.52 % 40,259.52
£ 5/28/2015 $ 360,257.52 $  18,334.00 $ - $ 1833400 $ 527466 $ 13,05934 $ 354,982.85 % 53,318.85
3 5/28/2016 $ 354,982.85 $  18,334.00 % - $ 1833400 $ 5465.87 $ 12,868.13 $ 349,516.98 $ 66,186.98
6 5/28/2017 $ 34951698 § 1833400 $ - $ 1833400 $ 566401 $ 1266999 $ 343,852.97 % 78,856.97
7 5/28/2018 $ 343,85297 $  18,334.00 $ - $ 1833400 $ 586933 '$  12464.67 $ 337,983.64 $ 91,321.64
8 5/28/2019 $ 337,983.64 $ 18,334.00 $ - $ 1833400 $ 6,08209 $ 1225191 § 331,901.55 $ 103,573.55
9 5/28/2020 $ 331,901.55 $ 18,334.00 $ - $ 18,334.00 $ 630257 $ 12,03143 $ 325,598.98 % 115,604.98
10 5/28/2021 $ 32559898 $ 1833400 $ - $ 1833400 S 6,531.04 $ 11,80296 $ 319,067.94 $ 127,407.94
11 5/28/2022 $ 319,067.94 $ 1833400 $ - $ 18334.00 8 6,767.79 $ 11,566.21 $ 312,300.16 $ 138,974.16
12 5/28/2023 $ 312,300.16 $  18,334.00 $ - $ 1833400 $ 701312 $ 11,320.88 % 305,287.04 $ 150,295.04
13 5/28/2024 $ 305,287.04 $  18,334.00 % - $ 1833400 $ 7,267.3¢4 $ 11,066.66 $ 298,019.69 § 161,361.69
14 5/28/2025 $ 298,019.69 %  18,334.00 $ - $ 1833400 $ 753079 $ 10,803.21 $ 290,488.91 $ 172,164.91
15 5/28/2026 $ 290488.91 $ 1833400 $ - % 1833400 $ 7,803.78 $ 1053022 $ 282,685.13 % 182,695.13
16 5/28/2027 $ 282,685.13 $  18,334.00 $ - $ 1833400 $ 8,086.66 $ 10,24734 $ 27459847 & 19294247
17 5/28/2028 $ 274,598.47 $  18,334.00 $ - $ 1833400 $ 8,379.81 $ 9,954.19 % 266,218.66 $ 202,896.66
18 5/28/2029 $ 266,218.66 $  18,334.00 $ - $ 1833400 $ 8,683.57 $ 9,650.43 $ 257,535.09 $ 212,547.09
19 5/28/2030 $ 257,535.09 $  18,334.00 $ - $ 1833400 $ 8,998.35 $ 9,33565 $ 248,536.73 $ 221,882.73
20 5/28/2031 $ 248,536.73 $  18,334.00 $ - $ 18,334.00 $ 9,324.54 $ 9,009.46 $ 239,212.19 $ 230,892.19
21 5/28/2032 $ 239,212.19 $  18,334.00 $ - $ 1833400 $ 9,662.56 $ 8,671.44 % 229,549.63 $ 239,563.63
22 5/28/2033 $ 229,549.63 $  18,334.00 $ - $ 1833400 $ 10,012.83 $ 832117 $ 219,536.81 $ 247,884.81
23 5/28/2034 $ 219,536.81 $ 1833400 §$ - $ 1833400 $ 10,375.79 $ 795821 $ 209,161.02 $ 255,843.02
24 5/28/2035 $ 209,161.02 $ 187334.00 $ - $ 1833400 $ 1075191 $ 7,582.09 $ 198,409.10 $ 263,425.10
25 5/28/2036 $ 198,409.10 $  18,334.00 $ - $ 1833400 $ 11,141.67 $ 719233 § 187,267.43 % 270,617.43
26 5/28/2037 $ 187,26743 $  18,334.00 $ - $ 1833400 $ 11,545.56 $ 6,788.44 $ 175,721.88 & 277,405.88
27 5/28/2038 $ 175,721.88 $  18,334.00 $ - $ 1833400 $ 11,964.08 $ 6,369.92 % 163,757.80 $ 283,775.80
28 5/28/2039 $ 163,757.80 $  18,334.00 $ - $ 1833400 $ 12397.78 $ 593622 % 151,360.02 % 289,712.02
29 5/28/2040 $ 151,360.02 $  18,334.00 % - % 1833400 $ 12,847.20 $ 5486.80 % 138,512.82 $ 295,198.82
30 5/28/2041 $ 138,512.82 $  18,33400 $ - $ 1833400 $ 1331291 $ 5,021.09 $ 125,199.91 $ 300,219.91
31 5/28/2042 $ 125,199.91 $  18,33400 $ - $ 1833400 $ 13,795.50 $ 453850 $ 111,404.40 $ 304,758.40
32 5/28/2043 $ 111,40440 $  18,33400 $ - $ 1833400 $ 1429559 $ 4,038.41 $ 97,108.81 $ 308,796.81
33 5/28/2044 $ 9710881 $ 1833400 $ - $ 1833400 $ 1481381 $ 3,52019 $ 82,295.01 § 312,317.01
34 5/28/2045 $ 8229501 $ 18,334.00 $ - $ 1833400 $ 1535081 $ 2,983.19 $ 66,944.20 $ 315,300.20
35 5/28/2046 $ 66,944.20 $ 1833400 $ - $ 1833400 $ 15907.27 $ 242673 $ 51,036.93 $ 317,726.93
36 5/28/2047 $ 51,036.93 $ 1833400 $ - $ 1833400 $ 1648391 $ 1,850.09 $ 34,553.02 % 319,577.02
37 5/28/2048 % 34,553.02 $ 1833400 $ - $ 1833400 $ 1708145 $ 1,25255 % 17,471.56. $ 320,829.56
38 5/28/2049 $ 174715 $ 1833400 $ - $ 174715 § 1683822 § 63334 § -8 32146291
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2014 RD LOAN

$ 957,000.00 |
2.750%|1
40|t
2
Shl
i : ,'4275 Amorti;
S 4091290 SN T e
9/24/2014 Dateof Loan Closing e e . .. Balance
Payment.’ . - . Interest ¥ Principal - S 957,000.00
9/24/2015] Interest Onfy $ - S 957,000.00
9/24/2016] Interest Only 3 - is 957,000.00
9/24/2017| § 26,317.50 | $ 14,594.50 | $ 942,405.50
9/24/2018] 25,916.15 | $ 14,995857 S 927,409.65
~.9/24/2019] $ 25,503.77 | ¢ 15,408.23 | § 912,001.42
9/24/2020| $ 25,148.75 | 15,763.25 | $ 896,238.17
9/24/2021! $ 24,646.55 | $ 16,265.45 | $ 879,972.72
9/24/2022| & 24,199.25 | § 16,712.75 | $ 863,259.97
9/24/2023| $ 23,739.65 | $ 17,172.35 | $ 846,087.62
9/24/2024| $ 23,331.16 | § .17,580.84 | $ 828,506.77
9/24/2025| $ 22,783.94 | $ 18,128.06 | $ 810,378.71
9/24/2026] $ 22,285.41 1% 18,626.59 | $ 791,752.12
9/24(2027| $ 21,773.18 | & 19,138.82 | § 772,613.31
9/24/2028| $ 21,305.08 | $ 119,606.92 | $ 753,006.38
9/24/2029} $ 20,707.68 | $ 2020432 | S 732,802.06
9/24/2030| $ 20,152.06 | & 20,759.94 | 712,042.12
9/24/2031] § 19,581.16 | $ 21,330.84 | $ 690,711.27
9/24/2032| $ 19,046.60 | $ 21,865.40 | § 668,845.87
9/24/2033| $ 18,393.26 | § L22,518.74 1 $ 646,327.13
9/24/2034] § 17,774.00 | $ ~23,138.00 | $ 623,189.13
9/24/2035| § 17,137.70 | § )23,774.30 | $ 599,414.83
9/24/2036| $ 16,529.07 | $ | 24,382.93 | § 575,031.90
9/24/2037| 15,813.38 | $ | 25,008.62 | § 549,933.28
9/24/2038} $ 15,123.17 | $ L 2578883 | S 524,144.44
9/24/2039} $ 14,413,97 | $ 26,498.03 | $ 497,646.42
9/24/2040} $ 13,722.77 | § 27,189.23 | S 470,457.19
9/24/2041} $ 12,93757 1§ 2797443 | § 442,482.76
9/24/2042} $ 12,168.28 | $ 28,743.72 | $ 413,739.03
9/24/2043] $ 11,377.82 | $ [29,534.18 | $ 384,204.86
9/24/2044} $ 10,594.58 | $ ~30,317.42 | $ 353,887.44
9/24/2045| § 9,731,90 | $ 31,180.10 | § 322,707.34
9/24/2046} $ 8,874.45 | § 32,037.55 | $ 290,669.80
9/24/2047} S 7,993.42 | $ 32,91858 | § 257,751.21
9/24/2048] 5 7,10758 | $ \3380442 % 223,946.79
9/24/2049[ $ 6,158.54 | $ ~34,753.46 | $ 189,193.33
9/24/2050} $ 5,202.82 | § 35,709.18 | $ 153,484.15
9/24/2051] 422081 1% 36,691.19 | 116,792.96
9/24/20521 3,22061 1% 37,691.39 | $ 79,101.57

L



9/24/2053

2,175.29

“—38,736,71

40,364.86

9/24/2054

1,110.03

39,801.97

562.8%9

9/24/2055

15.48

{40,333.63)

9/24/2056

9/24/2057

9/24/2058

9/24/2059

9/24/2060}

9/24/2061

9/24/2062

9/24/2063

9/24/2064

9/24/2065

9/24/2066

9/24/2067

5/24/2068

9/24/2069

9/24/2070

9/24/2071

9/24/2072

9/24/2073

9/24/2074

9/24/2075

8/24/2076

9/24/2077

9/24/2078

9/24/2079

9/24/2080

9/24/2081

9/24/2082

9/24/2083

9/24/2084

8/24/2085

5/24/2086

9/24/2087

8/24/2088

9/24/2089

9/24/2080

$/24/2091

9/24/2092

9/24/2093

9/24/2094

9/24/2095

9/24/2086

9/24/2087

9/24/2098

9/2472099

9/24/21001

9/24/2101

9/24/2102

9/24/2103
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meQW(NZM DLEMINE ZCINTY WATER LSSCC INC 61-0716354 Page 2

"‘.ﬁ‘vr —

Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in thisPart lll . . . . . . . . . . .. |:|

1  Briefly describe the organization's mission:

PROVIZING WATZR SERVICE TO FLEIMING COUNTY KENTUCKY

2 Did the organization uncartake any significant program services during the year which were not listed on
the prior Form 990 or $50-827 . . . . DYesNo
If "Yes," aescribe tnese new services on S ﬁeduie 0.

3 Did tne organizaticr cease conducting, or make significant changes in how it conducts, any program

sarv cs“ DYesNo

£ 0N/ o=

F"Yes." descibe these Changes on Scheauie O,

4  Descrins the organizatien's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(¢) 3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the toial expenses, and revenue, if any, for each program service reported.

4a

4d Other program services (Describe on Schedule O.)
(Expenses § including grants of $ } (Revenue $ )
4e Total program service expanses 1802868.

Form 990 (2023)















Form 990 (2023) FLEMING COUNTY WATER ASSOC INC 61-0716354 paga 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line inthisPartVil. . . . . . . . . . .. D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

o List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

@ List all of the organization's current key employees, if any. See the instructions for definition of "key employee.”

o List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

= List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10.000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persens above.
D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©)
Position
(A) (B) (do not check more than one (D) (E) F
Name ard iitle Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a direclor/trustee) | compensation compensation of gther
per week ocs|sl|lo| x[lexz|m from the from related compensatian
(tist any = 2lz(3| 8|28 5 organization (W-2/|organizations (W-2/ from the
tours for da|Ele|8|88|8 1089-MiSC/ 1099-MISC/ organization and
related 258 28 3 1088-NEC) 1099-NEC) related organizations
organizations | ™ 5 o g 3
below , &g 8 B
dotted line} 212 7
2 1
g
X 0 0 0
X 0 0 0
X [¢] 0 0
X ¢] 0 0
X 0 0 0
X 0 0 0
X 85403.10 0
) U N
K N R
K L) R SRR
2 ]
K R S
K O U e

Farm 990 (2023)




































us _ Detail Sheet

2023

Name: F_EXT7070 TAUNTY WaATIR AS580C INC

iD: 61-0716354

i
1
(2

Descriptic : .. . oo 2R ISES

Amount

PURCEASH D vl R

652,253.

OT=ID ~ .o B 2,839.
TRANSZ. - R 30,895.

685,987.

© 2023 v v e s e v o v o e e s ks 1 1 e 43 10 9T

USWDET$1



Us . Detail Sheet

2023

Name: F_EMT2 % TOUNTY WATZR A550C INC

iD: 61-0716354

Deseription: 7 3 1 TXTEINSTS

R Typs

Amount

OTHER TAXES

2,955,

TRANSP -T2 200

32,156.

............... 35,111.

€ 20iouiiic v e BT O SV U R VR Y

USWODET$1
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ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all present transactions and those transactions occurring within the past twenty-four (24)
months between Fleming County Water Association, Inc. (“Utility”) and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
{Individual or Business) By Related Party Compensation

Check this box if the Utility has no related party transactions.

D Check box if additional transactions are listed on the supplemental page.

|:, Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled “Employees Related to Utility Officials.”

Connie Crain &Qﬂﬂ M .! (.ﬁ: M

(Print Name) (Signed)

Vice President

{Position/Office)

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.

Page _\ ofi
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ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

COUNTYOF _T Ao rma e

Subscribed and sworn to before me by

this l:l dayof‘Ag.A%&gj’_,ZO&-

(Name)

Page _&of &>



- i

\




ARF FORM-3 (November 2013)

STATEMENT OF DISCLOSURE OF
RELATED PARTY TRANSACTIONS

| swear or affirm to the best of my knowledge and belief the information set forth below
represents all present transactions and those transactions occurring within the past twenty-four (24)
months between Fleming County Water Association, Inc. (“Utility") and related
parties that exceed $25.00 in value. For the purpose of this statement, “related party transactions”
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits,
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10
percent or greater ownership interest in the Utility; 4) family members* of any current Utility
employee, director, commissioner or person with a 10 percent or greater ownership interest in the
Utility or 5) a business enterprise in which any current or former Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family
member of such person has an ownership interest.

Name of Related Party Type of Service Provided Amount of
(Individual or Business) By Related Party Compensation

Check this box if the Utility has no related party transactions.

|:| Check box if additional transactions are listed on the supplemental page.

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each
employee and the official to whom they are related and the nature of the relationship are listed on the
supplemental page entitled “Employees Related to Utility Officials.”

Charles "Chuck"” Marshall % /£ M

(Print Name) [Signed)

Director

(Position/Office)

* “Family Member” means any person who is the spouse, parent, sibling, child, mother-in-law, father-
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director,
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee,
director, commissioner or person with a 10 percent or greater ownership interest in the Utility.

Page _|_ of &=



ARF FORM-3 {(November 2013)

COMMONWEALTH OF KENTUCKY

COUNTY OF F toml;\Q

. M,
Subscribed and sworn to before me by /) NQA ,0 00/ ? QhM

N~ (Name)
this H day of A‘u?{_{&i .

o4

anpu% s
State-at- :‘: Ces =

N
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ARF FORM-3 (November 2013)
COMMONWEALTH OF KENTUCKY

COUNTY OF FLQ/\NNQ

Subscribed and sworn to before me bM&M
(Name)

this Jﬂfday of , 20 0?

Page_%ofi
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ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

COUNTY OF Y \Q/Y\/\Ma

Subscribed and sworn to before me by I

this |’:‘ day of 7o) ‘}' 20074

Pagegl_ofi
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ARF FORM-3 (November 2013)

COMMONWEALTH OF KENTUCKY

COUNTY OF *‘i &g. A {a\_é
Subscribed and sworn to before me by L@@i

(Name)
this _]ﬂ_day of QOMAJP' ,20&4 .

State-at-Lar

Page X of & _
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A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
FLEMING COUNTY WATER ASSOCIATION PROPOSING
ADJUSTMENTS TO ITS WATER RATES AND CHARGES
AND AUTHORIZING ITS PRESIDENT TO FILE AN
APPLICATION WITH THE PSC SEEKING APPROVAL OF
THE PROPOSED RATE ADJUSTMENT

WHEREAS, the Fleming County Water Association (“Association™) is a water association
created and organized under the provisions of KRS Chapter 273. The Association is subject to the

jurisdiction of the Kentucky Public Service Commission (“PSC™);

WHEREAS, prudent financial management dictates that the Association take appropriate

action to adjust its water rates and charges; and

WHEREAS, KRS 278.180 and 807 KAR 5:076 provide the legal mechanism for the

Association to propose adjustments to its water rates and charges;

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF
DIRECTORS OF FLEMING COUNTY WATER ASSOCIATION AS FOLLOWS:

Section 1.  The facts, recitals, and statements contained in the foregoing preamble of
this Resolution are true and correct and are hereby affirmed and incorporated as a part of this

Resolution.

Section 2. The Association proposes to adjust its monthly water rates and charges as set
forth in Appendix A, which is attached hereto and is incorporated herein by reference as a part of
this Resolution. The proposed rates and charges set forth in Appendix A are subject to any minor
adjustments that may be made by the PSC. The proposed rate adjustment shall not become

effective until PSC approval has been obtained.

-1-



Section 3. The President and Superintendent are hereby authorized and directed to
prepare, execute, and file with the PSC, by utilizing the Alternative Rate Adjustment Procedure
for Small Utilities set forth in 807 KAR 5:076, an Alternative Rate Filing (“ARF”) Application,

Tariff Sheets, and all other documents that may be required by the PSC.

Section4.  The President, Superintendent, and all other appropriate Association staff
are hereby further authorized and directed to take any and all other actions and to execute and

deliver any and all other documents as may be reasonably necessary to implement this Resolution.
Section S.  This Resolution shall take effect upon its adoption.

ADOPTED BY THE BOARD OF DIRECTORS OF FLEMING COUNTY WATER
ASSOCIATION at a meeting held on August 14, 2024, signed by the President, and attested by

e W

PRESII*ENT

ATTEST:

Wigpre 2o

SECRETARY/

CERTIFICATION

I, Secretary of the Fleming County Water Association (the “Association”), do hereby
certify that the foregoing is a true copy of a Resolution duly adopted by the Association at a
meeting properly held on August 14, 2024, signed by the President of the Association, attested by
me as Secretary, and now in full force and effect.

WITNESS my hand this 14th day of August 2024.

Ym0

SECRETARY '

-2-



Appendix A
CURRENT AND PROPOSED RATES
Fleming County Water Association

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE

ALL METERS ALL METERS

First 2,000 gallons $18.88 Minimum Bill First 2,000 gallons $21.42 Minimum Bill
Next 8,000 gallons 7.04 per 1,000 gallons Next 8,000 gallons 7.99 per 1,000 gallons
Next 40,000 gallons 5.59 per 1,000 gallons Next 40,000 gallons 6.34 per 1,000 gallons
Over 50,000 gallons 4.39 per 1,000 gallons Over 50,000 gallons 4.98 per 1,000 gallons
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