
ARF FORM-1 July 2014 

SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY 

APPLICATION FOR RA TE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities Pursuant to 807 KAR 5:076 
(Alternative Rate Filing) 

Fleming County Water Association, Inc. 
(Name of Utilrly) 

PO Box 327 
(Business Mailing Address - Number and Street, or P.O. Box) 

Flemingsburg, KY 41041 
(Business Mailing Address -City, State, and Zip) 

606-845-3981 
(Telephone Number) 

BASIC INFORMATION 

NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or 
communications concerning this application should be directed: 

Kevin Cornette, Superintendent 
(Name) 

PO Box 327 
(Address - Number and Street or P. 0. Box) 

Flemingsburg, KY 41041 
(Address - City, State, Zip) 

606-845-3981 
(Telephone Number) 

kcornette@richm.twcbc.com 
(Email Address) 

(Foreachstatement below, theApplicant should checkeither "YES", "NO", or 
"NOT APPLICABLE" (N/A)) 

1. a. In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue. 

b. Applicant operates two or more divisions that provide different types of utility service. 
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue from the division for which a rate adjustment is sought. 

2. a. Applicant has filed an annual report with the Public Service Commission for the past 
year. 

3. 

b. Applicant has filed an annual report with the Public Service Commission for the two 
previous years. 

Applicant's records are kept separate from other commonly-owned enterprises. 
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YES NO N/A 
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YES NO N/A 

4. a. Applicant is a corporation that is organized under the laws of the state of □ ~ □ 
________ , is authorized to operate in, and is in good standing in 
the state of Kentucky. 

b. Applicant is a limited liability company that is organized under the laws of the state D ~ D 
of ________ , is authorized to operate in, and is in good standing in 
the state of Kentucky. 

c. Applicant is a limited partnership that is organized under the laws of the state of D ~ D 
_______ _, is authorized to operate in, and is in good standing in 
the state of Kentucky. 

d. Applicant is a sole proprietorship or partnership. 

e. Applicant is a water district organized pursuant to KRS Chapter 7 4. 

f. Applicant is a water association organized pursuant to KRS Chapter 273. 

5. a. A paper copy of this application has been mailed to Office of Rate Intervention, Office 
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky 
40601-8204. 

b. An electronic copy of this application has been electronically mailed to Office of Rate 
Intervention, Office of Attorney General at rateintervention@ag.ky.gov. 

6. a. Applicant has 20 or fewer customers and has mailed written notice of the proposed D ~ D 
rate adjustment to each of its customers no later than the date this application was 
filed with the Public Service Commission. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

b. Applicant has more than 20 customers and has included written notice of the D ~ D 
proposed rate adjustment with customer bills that were mailed by the date on 
which the application was filed. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

c. Applicant has more than 20 customers and has made arrangements to publish ~ D D 
notice once a week for three (3) consecutive weeks in a prominent manner in a 
newspaper of general circulation in its service area, the first publication having 
been made by the date on which this Application was filed. A copy of this notice 
is attached to this application. (Attach a copy of customer notice.) 

7. Applicant requires a rate adjustment for the reasons set forth in the attachment ~ D 
entitled "Reasons for Application." (Attach completed "Reasons for Application" 
Attachment.) 
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8. 

9. 

10. 

11. 

12. 

13. 

14. 

ARF FORM-1 July 2014 

Applicant proposes to charge the rates that are set forth in the attachment entitled 
"Current and Proposed Rates." (Attach completed "Current and Proposed Rates" 
Attachment.) 

Applicant proposes to use its annual report for the immediate past year as the test 
period to determine the reasonableness of its proposed rates. This annual report is 
for the 12 months ending December 31, 2023 

Applicant has reason to believe that some of the revenue and expense items set forth 
in its most recent annual report have or will change and proposes to adjust the test 
period amount of these items to reflect these changes. A statement of the test period 
amount, expected changes, and reasons for each expected change is set forth in the 
attachment "Statement of Adjusted Operations." (Attach a completed copy of 
appropriate "Statement of Adjusted Operations" Attachment and any invoices, 
letters, contracts, receipts or other documents that support the expected change 
in costs.) 

Based upon test period operations, and considering any known and measurable 
adjustments, Applicant requires additional revenues of $ 215,498 and total 
revenues from service rates of $ 2,321,873 . The manner in which these amounts 
were calculated is set forth in "Revenue Requirement Calculation" Attachment. 
(Attach a completed "Revenue Requirement Calculation" Attachment.) 

As of the date of the filing of this application, Applicant had 4,450 +/- customers. 

A billing analysis of Applicant's current and proposed rates is attached to this 
application. (Attach a completed "Billing Analysis" Attachment.) 

Applicant's depreciation schedule of utility plant in service is attached. (Attach a 
schedule that shows per account group: the asset's original cost, accumulated 
depreciation balance as of the end of the test period, the useful lives assigned to 
each asset and resulting depreciation expense.) 

YES NO N/A 

15.a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, ~ D 
promissory notes, or bonds. 

b. Applicant has attached to this application a copy of each outstanding evidence of ~ □ □ 
indebtedness (e.g., mortgage agreement, promissory note, bond resolution). 

c. Applicant has attached an amortization schedule for each outstanding evidence of ~ □ □ 
indebtedness. 
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YES NO N/A 

16. a. Applicant is not required to file state and federal tax returns. D ~ 

b. Applicant is required to file state and federal tax returns. ~ D 

c. Applicant's most recent state and federal tax returns are attached to this Application. ~ D D 
(Attach a copy of returns.) 

17. Approximately - o - (Insert dollar amount or percentage of total utility D ~ 
plant) of Applicant's total utility plant was recovered through the sale of real estate 
lots or other contributions. 

18. Applicant has attached a completed Statement of Disclosure of Related Party ~ D 
Transactions for each person who 807 KAR5:076, §4(h) requires to complete such form. 

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR 
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on 
which the application is accepted by the Public Service Commission for filing. 

I am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read 
and completed this application, and to the best of my nowledge all the information contained in this 
application and its attachments is true and correct. 

COMMONWEAL TH OF KENTUCKY 

COUNTY OF t kro,; ~ 

Title 

Date 

Before me appeared --~ ....... ~ ....... __,q::~...,,,F-'-~~:....._..1...--who after being duly sworn, stated that 
he/she had read and completed this a plication, that he/she is authorized to sign and file this application on 
behalf of the Applicant, and that to the best of his/her knowledge all the information contained in this 
application and its attachments is true and correct. 

4:trMl l l~ 
Not Pu • 

My commission expires: 9 -; ,2,-) 5 
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LIST OF ATTACHMENTS 
Fleming County Water Association, Inc. 

1. Customer Notice of Proposed Rate Adjustments 

2. Reasons for Application 

3. Current and Proposed Rates 

4. Statement of Adjusted Operations and Revenue Requirements with the following attachments: 

a. References 

b. Table A - Depreciation Expense Adjustments 

c. Table B - Debt Service Schedule 

5. Current Billing Analysis 

6. Proposed Billing Analysis 

7. Depreciation Schedule 

8. Outstanding Debt Instruments 

a. RD Loans 

b. KRWFC Loan 

9. Amortization Schedules 

10. Federal Tax Return 

11. Statements of Disclosure of Related Party Transactions 

12. Board Resolution 
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      CUSTOMER NOTICE 
 

Notice is hereby given that the Fleming County Water Association, Inc. expects to file an application with 
the Kentucky Public Service Commission on or about August 22, 2024, seeking approval of a proposed 
adjustment to its water rates.  The proposed rates shall not become effective until the Public Service 
Commission has issued an order approving these rates. 

 

 
 
If the Public Service Commission approves the proposed water rates, then the monthly bill for a customer 
using an average of 4,000 gallons per month will increase from $32.96 to $37.40.  This is an increase of 
$4.44 or 13.47%.    
 
The rates contained in this notice are the rates proposed by Fleming County Water Association, Inc.  
However, the Public Service Commission may order rates to be charged that differ from these proposed 
rates.  Such action may result in rates for consumers other than the rates shown in this notice. 
 
Fleming County Water Association, Inc. has available for inspection at its office the application which it 
submitted to the Public Service Commission.  A person may examine this application at the Association’s 
office located at 2772 Morehead Road, Flemingsburg, KY 41041.  You may contact the office at 606-845-
3981. 

 
This filing may also be examined on the PSC website at http://psc.ky.gov and at the offices of the Public 
Service Commission located at 211 Sower Boulevard, Frankfort, Kentucky, 40601, Monday through 
Friday, 8:00 a.m. to 4:30 p.m.  Comments regarding the application may be submitted to the Public Service 
Commission through its website or by mail to Public Service Commission, PO Box 615, Frankfort, 
Kentucky, 40602.  You may contact the Public Service Commission at 502-564-3940.   
 
A person may submit a timely written request for intervention to the Public Service Commission, PO Box 
615, Frankfort, KY, 40602, establishing the grounds for the request including the status and interest of the 
party.  If the Public Service Commission does not receive a written request for intervention within thirty 
(30) days of the initial publication of this notice, the Public Service Commission may take final action on 
the application.   

Dollar Percent
No. of Gallons per MonthCurrent Proposed Increase Increase

First 2,000 Gals. * $18.88 $21.42 $2.54 13.45%
Next 8,000 Gallons 7.04 7.99 0.95 13.49%
Next 40,000 Gallons 5.59 6.34 0.75 13.42%
Over 50,000 Gallons 4.39 4.98 0.59 13.44%

* Lump sum minimum bill

MONTHLY WATER RATES
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Reasons for Application

Fleming County Water Association, Inc. (“the Association”) is requesting a 13.46 
percent rate increase for all its water customers.  The rate increase will generate 
approximately $275,498 in additional annual revenue.  The Association needs the 
rate increase for the following reasons:  
  

1.  To enable the Association to pay its annual principal payments on its existing 
long-term debt from water revenues rather than from depreciation reserves.  

2.  To enable the Association to meet the requirements set forth in its existing 
 debt instruments.  
   
3.  To restore the Association to a sound financial condition; and  
   
4.  To enable the Association to enhance its financial capacity so it can continue 

to  operate its system in compliance with the federal Safe Drinking Water Act, 
as amended in 1996, and KRS Chapter 151.  
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ALL METERS ALL METERS
First 2,000   gallons 18.88$ Minimum Bill First 2,000    gallons 21.42$ Minimum Bill
Next 8,000   gallons 7.04     per 1,000 gallons Next 8,000    gallons 7.99      per 1,000 gallons
Next 40,000 gallons 5.59     per 1,000 gallons Next 40,000 gallons 6.34      per 1,000 gallons
Over 50,000 gallons 4.39     per 1,000 gallons Over 50,000 gallons 4.98      per 1,000 gallons

CURRENT AND PROPOSED RATES
Fleming County Water Association

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE



Attachment #4 



SCHEDULE OF ADJUSTED OPERATIONS

Test Year Adjustments Ref. Pro Forma
Operating Revenues

Total Metered Sales 2,029,740$   16,635$          A 2,046,375$      
Other Water Revenues:

Forfeited Discounts -                 30,181            B 30,181              
Misc. Service Revenues 56,629           56,629              

Other Water Revenues 30,181           (30,181)           B -                     

Total Operating Revenues 2,116,550$   2,133,185$      

Operating Expenses
Operation and Maintenance

Salaries and Wages - Employees 507,815        (9,425)             C

(26,970)           D 471,420            
Salaries and Wages - Officers 14,000           400                  E 14,400              
Employee Pensions and Benefits 176,745        1,341              F

(21,048)           G 157,038            
Purchased Water 652,253        21,327            H 673,580            
Purchased Power 16,108           16,108              
Materials and Supplies 294,944        (62,930)           D 232,014            
Contractual Services 72,573           59,183            I 131,756            
Transportation Expenses 66,137           66,137              
Insurance 29,198           7,786              J 36,984              
Advertising 647                647                    
Miscellaneous Expenses 28,987           28,987              

Total Operation and Mnt. Expenses 1,859,407 1,829,071
Depreciation Expense 353,115 33,947            K 387,062
Taxes Other Than Income 40,105           184                  C 40,289              

Total Operating Expenses 2,252,627$   2,256,422$      
Net Utility Operating Income (136,077)$     (123,237)$        

Pro Forma Operating Expenses 2,256,422$      
   Plus: Avg. Annual Principal and Interest Payments L 146,742         

Additional Working Capital M 29,348              

Total Revenue Requirement 2,432,512$      
   Less: Other Operating Revenue (86,810)             

Revenue from Contract Work 108,691        (102,691)        N (6,000)               
Interest Income (16,447)             

Net Nonutility Income (1,382)               

Revenue Required From Water Sales 2,321,873$      
Revenue from Sales at Present Rates 2,046,375         

Required Revenue Increase 275,498$          
Percent Increase 13.46%

Fleming County Water Association

REVENUE REQUIREMENTS
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REFERENCES 

A. The Current Billing Analysis results in pro forma sales revenue of $2,046,375.  This 
indicates an addition to Metered Water Sales of $16,635 is required.  This amount 
includes a full year of sales with the new rates that went into effect in July 2024.   

B. Forfeited Discounts (Late Fees) were reported with Other Water Revenues.  This 
revenue is reclassified to its own category to provide more detail. 

C. Reductions in the employee roster and changes in wage rates result in a decrease in 
Salaries and Wages expense of $9,425 and an increase in payroll taxes of $184. 

D. During the test year labor and materials for new meter installations were included with 
operating expenses.  Expenses for these capital improvements should be deducted from 
operations.  The amount of tap fees collected for these installations ($89,900) can be 
substituted for the actual expenses.  Thirty percent of the total is deducted from Salaries 
and Wages and 70 percent is deducted from Materials and Supplies expense. 

E. During 2023 one Director’s position was vacant for 2 months.  The total for Directors’ 
salaries is adjusted to normalize that annual expense.  

F. Because of changes in wage rates and participation in the 401K plan, an addition to the 
retirement program expense of $1,341 is required.   

G. The PSC requires that the Association’s expenses for employees' health insurance be 
adjusted to be consistent with the Bureau of Labor Statistics national average for an 
employer's share of premiums.   Average employer shares from BLS are currently 78 
percent for single coverage and 67 percent for family plans.  Applying these percentages 
to premiums to be paid in the current year results in a deduction from 2023 benefits 
expense of $21,048. 

H. The Association recently incurred a wholesale rate increase from its primary water 
supplier, Greater Fleming County Regional Water Commission.  Purchased Water 
Expense is projected to increase by $21,327 based on 2023 purchases. 

I. A 2024 upgrade to the billing system software and associated operations will result in 
an increase in annual fees for these services of $59,183. 

J. The General Property and Liability Insurance premium will increase by $7,786 in 2024 
compared to the amount paid in 2023. 
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K. The PSC requires adjustments to a water utility's depreciation expense when asset lives 
fall outside the ranges recommended by NARUC in its publication titled "Depreciation 
Practices for Small Utilities".  Therefore, adjustments are included to bring asset lives to 
the midpoint of the recommended ranges.  The adjustment for radio read meters 
deviates from the NARUC range to recognize the specific life of those meters instead of 
a broad category.  Other assets purchased in early 2024 are also included in the 
adjustments.  See Table A.   

L. The annual debt service payments for the Association’s loans are shown in Table B.  The 
five year average of these payments is added in the revenue requirement calculation. 

M. The amount shown in Table B for coverage on long term debt is required by the 
Association’s loan documents.  This is included in the revenue requirement as Additional 
Working Capital. 

N. The amount reported for Revenue from Merchandising, Jobbing and Contract Work 
includes $102,691 in tap fees collected.  Tap fees are considered a capital contribution 
and are therefore deducted from Operating Revenues. 



Depreciation
Original Proforma Expense

Cost * Life Depr. Exp. Life Depr. Exp.  Adjustment 

Bldg/Improvements
Entire Group 341,834      varies 9,145          37.5    9,116          (29)                  

Communication Equipment
Entire Group 47,230         varies 5,217          10.0    4,723          (494)                

Furniture/Office Equipment
Furniture and equipment 7,099           varies 581             22.5    316             (265)                
Computers, electronics 34,717         varies 5,254          10.0    3,472          (1,782)            

Land Improvements
Entire Group 58,215         varies 3,044          37.5    1,552          (1,492)            

Machines & Equipment
Power Operated Equipment 123,623      10.0    11,749        12.5    9,890          (1,859)            
Communication Equipment 1,186           10.0    98               10.0    98               -                  

Pumping Equipment
Pumping Equipment 47,737         varies 1,519          20.0    2,387          868                 
Reservoirs & Tanks 1,165,469   varies 29,267        45.0    25,899        (3,368)            

Shop Equipment
Entire Group 7,388           10.0    739             17.5    422             (317)                

Vehicles
Entire Group 175,694      varies 21,658        7.0      16,588        (5,070)            

Water Lines
Transmission & Dist. Mains 10,055,250 varies 202,356     62.5    160,884     (41,472)          
Services 152,203      50.0    3,043          40.0    3,805          762                 
Radio Read Meters 791,000      varies 57,366        10.0    79,100        21,734           

2024 Additions
Three Vehicles 130,522      -              7.0      18,646        18,646           
Power Operated Equipment 88,717         -              12.5    7,097          7,097              
Radio Read Meters 486,802      -              10.0    48,680        48,680           

2024 Disposals (included in 2023 expense)
Three Vehicles 114,910      -              (7,693)        (7,693)            

TOTALS 351,036$   384,983$   33,947$         

*  Includes only costs of assets that contributed to depreciation expense in the test year.

Table A
DEPRECIATION EXPENSE ADJUSTMENTS

     Reported     

Assets



Table B
DEBT SERVICE SCHEDULE

Fleming County Water Association
CY 2025 - 2029

2004 RD Loan 2015 KRWFC Loan
Year Principal Interest Principal Interest Principal Interest Principal Interest TOTALS

2025 12,739$   17,959$  7,531$       10,803$  18,128$   22,784$  40,000$   17,047$   146,991$       
2026 13,312      17,386    7,804         10,530    18,627      22,285    40,000      15,536      145,480         
2027 13,911      16,787    8,087         10,247    19,139      21,773    44,583      13,996      148,523         
2028 14,537      16,161    8,380         9,954      19,607      21,305    45,000      12,279      147,223         
2029 15,191      15,507    8,684         9,650      20,204      20,708    45,000      10,547      145,491         

TOTALS 69,690      83,800    40,486       51,184    95,705      108,855  214,583   69,405      733,708$      

Average Annual Principal & Interest 146,742$      

Average Annual Coverage 29,348$         

2009 RD Loan 2012 RD Loan
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  SUMMARY  

No. of Bills Gallons Sold Revenue
All Meters 53,328               253,054,110  2,072,470$       

Less Net Billing Adjustments (26,095)              
Pro forma Sales Revenue 2,046,375$       

  ALL METERS  
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 2,000 8,000 40,000 50,000
First 2,000 20,153       17,306,030       17,306,030    -                      -                 -                
Next 8,000 28,815       123,548,890     57,630,000    65,918,890       -                 -                
Next 40,000 4,052         73,918,730       8,104,000      32,416,000       33,398,730   -                

All Over 50,000 308             38,280,460       616,000          2,464,000          12,320,000   22,880,460  
53,328       253,054,110     83,656,030    100,798,890     45,718,730   22,880,460  

     REVENUE BY RATE INCREMENT

USAGE BILLS GALLONS RATE REVENUE
First 2,000 53,328       83,656,030       18.88$            1,006,832.64$  
Next 8,000 100,798,890     7.04                709,624.19       
Next 40,000 45,718,730       5.59                255,567.70       

All Over 50,000 22,880,460       4.39                100,445.22       
53,328 253,054,110     2,072,469.75$  

CURRENT BILLING ANALYSIS WITH 2023 USAGE & EXISTING RATES
Fleming County Water Association
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  SUMMARY  

No. of Bills Gallons Sold Revenue
All Meters 53,328               253,054,110  2,351,470$       

Less Net Billing Adjustments (29,608)              
Pro forma Sales Revenue 2,321,863$       

  ALL METERS  
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 2,000 8,000 40,000 50,000
First 2,000 20,153       17,306,030       17,306,030    -                      -                 -                
Next 8,000 28,815       123,548,890     57,630,000    65,918,890       -                 -                
Next 40,000 4,052         73,918,730       8,104,000      32,416,000       33,398,730   -                

All Over 50,000 308             38,280,460       616,000          2,464,000          12,320,000   22,880,460  
53,328       253,054,110     83,656,030    100,798,890     45,718,730   22,880,460  

     REVENUE BY RATE INCREMENT

USAGE BILLS GALLONS RATE REVENUE
First 2,000 53,328       83,656,030       21.42$            1,142,285.76$  
Next 8,000 100,798,890     7.99                805,383.13       
Next 40,000 45,718,730       6.34                289,856.75       

All Over 50,000 22,880,460       4.98                113,944.69       
53,328 253,054,110     2,351,470.33$  

PROPOSED BILLING ANALYSIS WITH 2023 USAGE & PROPOSED RATES
Fleming County Water Association

Page 1 of 1
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100006  Fleming County Water Association 01/17/2024  3:43 PM
Book Asset Detail    1/01/23 - 12/31/23 Page 1

FYE: 12/31/2023

d Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book
Asset t Property Description Service Cost 179 Exp c Value Depreciation Depreciation End Depr Book Value Method Period

Group:  Bldg/Improve

1 Building - Office                             7/01/98 104,118.00 0.00 0.00 89,801.70 2,602.95 92,404.65 11,713.35 S/L 40.00
2 Garage Building                              10/23/98 45,068.00 0.00 0.00 27,229.20 1,126.70 28,355.90 16,712.10 S/L 40.00
3 Addition                                      4/30/99 6,934.00 0.00 0.00 4,103.10 173.35 4,276.45 2,657.55 S/L 40.00
4 Board Room Addition                           5/03/99 7,601.00 0.00 0.00 4,497.18 190.03 4,687.21 2,913.79 S/L 40.00
5 2011 Building Renovations                    10/04/11 51,183.00 0.00 0.00 14,395.48 1,279.58 15,675.06 35,507.94 S/L 40.00
6 Garage Renovations 11/12                      4/03/12 21,041.00 0.00 0.00 5,655.18 526.03 6,181.21 14,859.79 S/L 40.00
7 New Equipment Storage Building                4/08/16 75,144.00 0.00 0.00 12,680.60 1,878.60 14,559.20 60,584.80 S/L 40.00

158 Metal Roof Restoration on Office Bldg         5/11/18 12,840.00 0.00 0.00 3,994.67 856.00 4,850.67 7,989.33 S/L 15.00
170 Closing in of Lean To                         9/20/19 17,905.90 0.00 0.00 1,662.70 511.60 2,174.30 15,731.60 S/L 35.00

341,834.90 0.00c 0.00 164,019.81 9,144.84 173,164.65 168,670.25Bldg/Improve

Group:  Comm Equip

14 Networking Upgrades/Wiring                    5/30/15 2,888.00 0.00 0.00 2,189.80 288.80 2,478.60 409.40 S/L 10.00
15 New Radio System                              3/03/15 8,054.00 0.00 0.00 6,308.40 805.40 7,113.80 940.20 S/L 10.00
16 MicroCom - Telemetry                          1/10/17 10,865.00 0.00 0.00 6,518.50 1,086.50 7,605.00 3,260.00 S/L 10.00

160 MicroComm. - Scada Dial Software              8/28/18 2,428.14 0.00 0.00 1,052.18 242.81 1,294.99 1,133.15 S/L 10.00
166 Radio Read Equipment                          6/01/19 18,053.18 0.00 0.00 6,469.06 1,805.32 8,274.38 9,778.80 S/L 10.00
176 Radio Equipment 2020                          9/14/20 4,941.72 0.00 0.00 2,306.13 988.34 3,294.47 1,647.25 S/L 5.00

47,230.04 0.00c 0.00 24,844.07 5,217.17 30,061.24 17,168.80Comm Equip

Group:  Furn/O Equip

38 Inventory Software                           12/01/12 1,756.00 0.00 0.00 1,756.00 0.00 1,756.00 0.00 S/L 7.00
39 Computer                                     11/20/14 1,694.00 0.00 0.00 1,694.00 0.00 1,694.00 0.00 S/L 5.00
40 Computers                                     5/05/14 10,647.00 0.00 0.00 10,647.00 0.00 10,647.00 0.00 S/L 5.00
41 Desk for Office (Kevin)                       3/03/15 1,429.00 0.00 0.00 1,429.00 0.00 1,429.00 0.00 S/L 5.00
42 GPS Software                                  5/08/15 2,816.00 0.00 0.00 2,816.00 0.00 2,816.00 0.00 S/L 5.00
43 2 Laptops for Meter Reading                   3/15/16 1,887.00 0.00 0.00 1,887.00 0.00 1,887.00 0.00 S/L 5.00
44 Upgraded Computer Monitors                    8/15/16 1,845.00 0.00 0.00 1,558.85 263.57 1,822.42 22.58 S/L 7.00
45 Shredder                                      3/17/17 3,530.00 0.00 0.00 2,899.45 504.29 3,403.74 126.26 S/L 7.00

165 Office Workstation                            1/02/19 2,376.83 0.00 0.00 1,901.48 475.35 2,376.83 0.00 S/L 5.00
169 Server - United                               9/04/19 4,898.26 0.00 0.00 3,265.50 979.65 4,245.15 653.11 S/L 5.00
174 Computers                                     7/01/20 23,996.28 0.00 0.00 8,570.10 3,428.04 11,998.14 11,998.14 S/L 7.00
190 Drive Thru Desk                              10/01/23 2,085.02 0.00c 0.00 0.00 52.13 52.13 2,032.89 S/L 10.00
191 Board Room Table                             11/01/23 1,484.00 0.00c 0.00 0.00 24.73 24.73 1,459.27 S/L 10.00
192 Mobile Laptop                                 9/13/23 1,600.57 0.00c 0.00 0.00 106.70 106.70 1,493.87 S/L 5.00

62,044.96 0.00c 0.00 38,424.38 5,834.46 44,258.84 17,786.12Furn/O Equip

Group:  Land

46 Land                                          7/01/87 138.00 0.00 0.00 0.00 0.00 0.00 138.00 Land 0.00
47 Land - Pumping                                9/01/91 1,099.00 0.00 0.00 0.00 0.00 0.00 1,099.00 Land 0.00
48 Land                                          4/18/96 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
49 Land                                          6/15/07 600.00 0.00 0.00 0.00 0.00 0.00 600.00 Land 0.00
50 Taps                                          1/01/82 1,020.00 0.00 0.00 0.00 0.00 0.00 1,020.00 Land 0.00
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Group:  Land (continued)
 

51 Land                                          1/01/85 1,350.00 0.00 0.00 0.00 0.00 0.00 1,350.00 Land 0.00
52 Land                                          7/01/86 3,938.00 0.00 0.00 0.00 0.00 0.00 3,938.00 Land 0.00
53 Land                                         12/23/97 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
54 Land for Building                             7/01/88 21,060.00 0.00 0.00 0.00 0.00 0.00 21,060.00 Land 0.00
55 Land - General P1                             7/01/89 840.00 0.00 0.00 0.00 0.00 0.00 840.00 Land 0.00
56 Road Behind Office                           12/01/90 1,001.00 0.00 0.00 0.00 0.00 0.00 1,001.00 Land 0.00
57 Lot Improvement                               7/01/93 6,228.00 0.00 0.00 0.00 0.00 0.00 6,228.00 Land 0.00
58 Land                                          6/30/96 15,000.00 0.00 0.00 0.00 0.00 0.00 15,000.00 Land 0.00

182 Land - Craft                                 12/30/22 75,550.00 0.00 0.00 0.00 0.00 0.00 75,550.00 Land 0.00

129,824.00 0.00c 0.00 0.00 0.00 0.00 129,824.00Land

Group:  Land Improv

59 Blacktop Office                               5/01/90 9,330.00 0.00 0.00 6,095.60 186.60 6,282.20 3,047.80 S/L 50.00
60 Land Improvements                             8/08/13 44,437.00 0.00 0.00 20,923.10 2,221.85 23,144.95 21,292.05 S/L 20.00

181 Maintenance of Lot - Sealing/Stripping        7/20/21 4,447.50 0.00 0.00 900.09 635.36 1,535.45 2,912.05 S/L 7.00

58,214.50 0.00c 0.00 27,918.79 3,043.81 30,962.60 27,251.90Land Improv

Group:  Mach and Equip

61 Hole Hog                                      8/01/00 5,512.00 0.00 0.00 5,512.00 0.00 5,512.00 0.00 S/L 7.00
62 Kubota Excavator                              7/31/10 43,990.00 0.00 0.00 43,990.00 0.00 43,990.00 0.00 S/L 10.00
63 580N Case Backhoe                            12/06/11 69,406.00 0.00 0.00 69,406.00 0.00 69,406.00 0.00 S/L 10.00
64 GPS/GIS System 12                             8/06/12 6,758.00 0.00 0.00 6,758.00 0.00 6,758.00 0.00 S/L 10.00
65 GPS/GIS System                               11/01/13 1,186.00 0.00 0.00 1,087.60 98.40 1,186.00 0.00 S/L 10.00
66 Herritage International                       9/15/15 85,539.00 0.00 0.00 62,728.40 8,553.90 71,282.30 14,256.70 S/L 10.00
67 State Equipment                              10/08/15 19,670.00 0.00 0.00 14,297.00 1,967.00 16,264.00 3,406.00 S/L 10.00

188 Kubota Tractor Mower and Loader               5/01/23 18,413.90 0.00c 0.00 0.00 1,227.59 1,227.59 17,186.31 S/L 10.00

250,474.90 0.00c 0.00 203,779.00 11,846.89 215,625.89 34,849.01Mach and Equip

Group:  Pump Equip

68 Pump House                                    7/01/87 5,432.00 0.00 0.00 5,432.00 0.00 5,432.00 0.00 S/L 25.00
69 Pump Station                                  2/01/91 8,342.00 0.00 0.00 8,342.00 0.00 8,342.00 0.00 S/L 25.00
70 Pump Repair                                   3/19/10 13,760.00 0.00 0.00 7,017.40 550.40 7,567.80 6,192.20 S/L 25.00
71 2 Paco Pumps                                  7/19/10 9,025.00 0.00 0.00 4,482.00 361.00 4,843.00 4,182.00 S/L 25.00
72 Standpipe 74                                  1/01/74 22,029.00 0.00 0.00 21,588.48 440.52 22,029.00 0.00 S/L 50.00
73 Standpipe 87                                  7/01/87 102,464.00 0.00 0.00 72,749.68 2,049.28 74,798.96 27,665.04 S/L 50.00
74 Tank Standpipe                               11/01/92 155,965.00 0.00 0.00 94,098.80 3,119.30 97,218.10 58,746.90 S/L 50.00
75 Tank Repair                                   8/13/10 5,068.00 0.00 0.00 1,258.16 101.36 1,359.52 3,708.48 S/L 50.00
76 Parkersburg Tank                              1/01/10 352,436.00 0.00 0.00 91,633.32 7,048.72 98,682.04 253,753.96 S/L 50.00
77 Chlorine Boost                                4/01/91 6,069.00 0.00 0.00 6,069.00 0.00 6,069.00 0.00 S/L 25.00

163 Petersville Pump Station                     10/31/18 3,381.15 0.00 0.00 1,408.83 338.12 1,746.95 1,634.20 S/L 10.00
164 Water Tank - Donated by FFCIDA               10/06/18 441,153.00 0.00 0.00 52,080.56 12,254.25 64,334.81 376,818.19 S/L 36.00
171 Tank Rehab Project                           12/17/19 79,960.00 0.00 0.00 11,994.00 3,998.00 15,992.00 63,968.00 S/L 20.00
177 Tank Rehab 20                                 1/03/20 6,394.38 0.00 0.00 767.34 255.78 1,023.12 5,371.26 S/L 25.00
187 Pump Station Repair and Control Upgrade      10/01/23 21,571.00 0.00c 0.00 0.00 269.64 269.64 21,301.36 S/L 20.00
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Group:  Pump Equip (continued)
 

1,233,049.53 0.00c 0.00 378,921.57 30,786.37 409,707.94 823,341.59Pump Equip

Group:  Shop Equip

78 Air Compressor                                9/30/95 14,930.00 0.00 0.00 14,930.00 0.00 14,930.00 0.00 S/L 10.00
79 Shop Tools 96                                 9/30/96 1,307.00 0.00 0.00 1,307.00 0.00 1,307.00 0.00 S/L 10.00
80 Generator                                    12/30/98 1,693.00 0.00 0.00 1,693.00 0.00 1,693.00 0.00 S/L 10.00
81 Shop Tools 00                                 9/01/00 1,096.00 0.00 0.00 1,096.00 0.00 1,096.00 0.00 S/L 7.00
82 Forklift                                      8/06/09 4,000.00 0.00 0.00 4,000.00 0.00 4,000.00 0.00 S/L 10.00
83 Bucket Forks                                 12/17/98 900.00 0.00 0.00 900.00 0.00 900.00 0.00 S/L 10.00
84 New Lawn Mower - Cub Cadet                    6/08/15 2,861.00 0.00 0.00 2,861.00 0.00 2,861.00 0.00 S/L 7.00
85 USA Bluebook                                  7/15/15 3,361.00 0.00 0.00 3,361.00 0.00 3,361.00 0.00 S/L 7.00

178 TT Piercing Tool                              9/07/21 7,388.20 0.00 0.00 985.09 738.82 1,723.91 5,664.29 S/L 10.00

37,536.20 0.00c 0.00 31,133.09 738.82 31,871.91 5,664.29Shop Equip

Group:  Vehicles

86 93 INT 4900 VIN #9280                         4/06/99 17,250.00 0.00 0.00 17,250.00 0.00 17,250.00 0.00 S/L 5.00
89 14 Chevy Silverado #4037                     11/27/13 24,385.00 0.00 0.00 24,385.00 0.00 24,385.00 0.00 S/L 7.00
91 New Service Truck                             4/15/16 29,006.00 0.00 0.00 27,970.26 1,035.74 29,006.00 0.00 S/L 7.00
92 New Service Truck  2                          5/30/16 25,589.00 0.00 0.00 24,065.42 1,523.58 25,589.00 0.00 S/L 7.00
93 Service Truck                                10/31/17 25,266.00 0.00 0.00 25,266.00 0.00 25,266.00 0.00 S/L 5.00

161 Hawke Dump Truck                             10/01/18 4,979.88 0.00 0.00 4,232.91 746.97 4,979.88 0.00 S/L 5.00
162 New Truck - Crew Cab                         12/28/18 35,930.00 0.00 0.00 20,531.44 5,132.86 25,664.30 10,265.70 S/L 7.00
168 2019 Truck - Josh                             5/20/19 30,851.39 0.00 0.00 22,110.17 6,170.28 28,280.45 2,570.94 S/L 5.00
186 Extended Cab P/U 2022                         7/20/22 49,338.12 0.00 0.00 2,936.79 7,048.30 9,985.09 39,353.03 S/L 7.00

242,595.39 0.00c 0.00 168,747.99 21,657.73 190,405.72 52,189.67Vehicles

Group:  Water Lines

111 Meters 08                                     6/30/08 167,690.00 0.00 0.00 48,629.80 3,353.80 51,983.60 115,706.40 S/L 50.00
112 Meters 09                                     6/30/09 37,566.00 0.00 0.00 10,142.92 751.32 10,894.24 26,671.76 S/L 50.00
113 Meters 10                                     6/30/10 51,382.00 0.00 0.00 12,845.84 1,027.64 13,873.48 37,508.52 S/L 50.00
114 Mains Line 85                                 1/01/85 464,546.00 0.00 0.00 353,055.52 9,290.92 362,346.44 102,199.56 S/L 50.00
115 Mains Line 86                                 7/01/86 46,302.00 0.00 0.00 33,800.24 926.04 34,726.28 11,575.72 S/L 50.00
116 Mains Line 87                                 7/01/87 115,527.00 0.00 0.00 82,024.24 2,310.54 84,334.78 31,192.22 S/L 50.00
117 Mains Line 89                                 7/01/89 765,982.00 0.00 0.00 513,207.84 15,319.64 528,527.48 237,454.52 S/L 50.00
118 Mains Line 90                                 7/01/90 50,628.00 0.00 0.00 32,908.36 1,012.56 33,920.92 16,707.08 S/L 50.00
119 Mains Line 91                                12/01/91 10,387.00 0.00 0.00 6,457.44 207.74 6,665.18 3,721.82 S/L 50.00
120 Mains Line 92                                10/01/92 37,141.00 0.00 0.00 22,470.92 742.82 23,213.74 13,927.26 S/L 50.00
121 Mains Line 93                                 1/01/93 2,063,270.00 0.00 0.00 1,237,961.40 41,265.40 1,279,226.80 784,043.20 S/L 50.00
122 Mains Line 94                                12/01/94 26,648.00 0.00 0.00 14,966.76 532.96 15,499.72 11,148.28 S/L 50.00
123 Mains Line 97                                 8/01/97 2,199,065.00 0.00 0.00 1,117,858.80 43,981.30 1,161,840.10 1,037,224.90 S/L 50.00
124 Mains Line 98                                12/31/98 82,799.00 0.00 0.00 39,743.88 1,655.98 41,399.86 41,399.14 S/L 50.00
125 Mains Line 99                                 9/13/99 5,938.00 0.00 0.00 2,771.56 118.76 2,890.32 3,047.68 S/L 50.00
126 Mains Line 00                                 6/06/00 7,114.00 0.00 0.00 3,212.68 142.28 3,354.96 3,759.04 S/L 50.00
127 Mains Line 01                                 8/31/01 8,198.00 0.00 0.00 3,497.76 163.96 3,661.72 4,536.28 S/L 50.00
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Group:  Water Lines (continued)
 

128 Mains Line 02                                 6/30/02 7,847.00 0.00 0.00 3,216.64 156.94 3,373.58 4,473.42 S/L 50.00
129 Mains Line  06                                5/15/06 20,256.00 0.00 0.00 6,751.72 405.12 7,156.84 13,099.16 S/L 50.00
130 Mains Line 07                                 6/30/07 52,798.00 0.00 0.00 16,367.76 1,055.96 17,423.72 35,374.28 S/L 50.00
131 Mains Line 10                                 6/01/10 2,796,522.00 0.00 0.00 703,791.64 55,930.44 759,722.08 2,036,799.92 S/L 50.00
132 Services                                      1/01/74 5,982.00 0.00 0.00 5,862.84 119.16 5,982.00 0.00 S/L 50.00
133 Tap Ons 91                                   10/01/91 21,648.00 0.00 0.00 13,529.76 432.96 13,962.72 7,685.28 S/L 50.00
134 Tap Ons 92                                    7/01/92 26,108.00 0.00 0.00 15,925.96 522.16 16,448.12 9,659.88 S/L 50.00
135 Tap Ons 93                                    7/01/93 28,601.00 0.00 0.00 16,874.12 572.02 17,446.14 11,154.86 S/L 50.00
136 Tap Ons 94                                   12/01/94 27,175.00 0.00 0.00 15,263.00 543.50 15,806.50 11,368.50 S/L 50.00
137 Tap Ons 95                                   12/31/95 6,439.00 0.00 0.00 3,476.68 128.78 3,605.46 2,833.54 S/L 50.00
138 Tap Ons 96                                    9/30/96 6,938.00 0.00 0.00 3,642.56 138.76 3,781.32 3,156.68 S/L 50.00
139 Tap Ons 97                                    9/30/97 9,785.00 0.00 0.00 4,941.20 195.70 5,136.90 4,648.10 S/L 50.00
140 Tap Ons 98                                    9/30/98 8,362.00 0.00 0.00 4,055.44 167.24 4,222.68 4,139.32 S/L 50.00
141 Tap Ons 99                                    9/30/99 11,165.00 0.00 0.00 5,191.80 223.30 5,415.10 5,749.90 S/L 50.00
142 Other Plant                                   1/01/74 9,597.00 0.00 0.00 9,404.64 192.36 9,597.00 0.00 S/L 50.00
143 Plant Tie In GFCW                             5/31/05 34,332.00 0.00 0.00 12,073.84 686.64 12,760.48 21,571.52 S/L 50.00
145 100 Meters and Co                             1/23/03 8,692.00 0.00 0.00 8,655.60 36.40 8,692.00 0.00 S/L 20.00
148 Radio Read 12                                11/05/12 8,647.00 0.00 0.00 8,647.00 0.00 8,647.00 0.00 S/L 10.00
149 Radio Read 13                                12/03/13 19,631.00 0.00 0.00 17,831.60 1,799.40 19,631.00 0.00 S/L 10.00
150 Meters 13                                     8/19/13 543.00 0.00 0.00 506.80 36.20 543.00 0.00 S/L 10.00
151 Radio Read 14                                 6/16/14 20,794.00 0.00 0.00 16,068.16 1,890.36 17,958.52 2,835.48 S/L 11.00
152 Meters 14                                     6/10/14 411.00 0.00 0.00 352.60 41.10 393.70 17.30 S/L 10.00
153 Meters 15                                    11/03/15 15,600.00 0.00 0.00 11,180.00 1,560.00 12,740.00 2,860.00 S/L 10.00
154 Project 2012                                 12/31/15 1,164,898.00 0.00 0.00 163,085.76 23,297.96 186,383.72 978,514.28 S/L 50.00
155 Radio Read Meters 16                         11/07/16 27,740.00 0.00 0.00 16,644.00 2,774.00 19,418.00 8,322.00 S/L 10.00
156 Meters 17                                    10/03/17 20,278.00 0.00 0.00 10,645.95 2,027.80 12,673.75 7,604.25 S/L 10.00
157 Meters 18                                     3/31/18 41,838.05 0.00 0.00 19,873.09 4,183.81 24,056.90 17,781.15 S/L 10.00
159 Line Extensions                              11/01/18 28,542.15 0.00 0.00 5,946.29 1,427.11 7,373.40 21,168.75 S/L 20.00
167 Meters - 2019                                11/04/19 32,204.32 0.00 0.00 10,198.03 3,220.43 13,418.46 18,785.86 S/L 10.00
172 Water lines - 2019                           12/31/19 4,212.44 0.00 0.00 631.86 210.62 842.48 3,369.96 S/L 20.00
173 Water Lines - 2020                            4/22/20 5,700.84 0.00 0.00 760.11 285.04 1,045.15 4,655.69 S/L 20.00
175 Meters 20                                    11/05/20 44,202.68 0.00 0.00 9,577.25 4,420.27 13,997.52 30,205.16 S/L 10.00
179 2021 Meters                                  12/30/21 86,321.14 0.00 0.00 8,632.11 8,632.11 17,264.22 69,056.92 S/L 10.00
180 Badger Meter - 1 set                         12/30/21 118,927.04 0.00 0.00 11,892.70 11,892.70 23,785.40 95,141.64 S/L 10.00
183 Meters - 22                                  12/31/22 37,887.37 0.00 0.00 0.00 3,788.74 3,788.74 34,098.63 S/L 10.00
184 Badger Meters - 22                            8/09/22 59,292.83 0.00 0.00 2,470.53 5,929.28 8,399.81 50,893.02 S/L 10.00
185 Ringos Creek Crossing Bore                    2/09/22 12,000.00 0.00 0.00 550.00 600.00 1,150.00 10,850.00 S/L 20.00
189 Waterline - Mt. Hope & KY 32                  7/01/23 35,000.00 0.00c 0.00 0.00 437.50 437.50 34,562.50 S/L 40.00

11,007,100.86 0.00c 0.00 4,700,075.00 262,765.53 4,962,840.53 6,044,260.33Water Lines

13,409,905.28 0.00c 0.00 5,737,863.70 351,035.62 6,088,899.32 7,321,005.96Grand Total
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Group:  Bldg/Improve

1 Building - Office                             7/01/98 104,118.00 0.00 0.00 89,801.70 2,602.95 92,404.65 11,713.35 S/L 40.00
2 Garage Building                              10/23/98 45,068.00 0.00 0.00 27,229.20 1,126.70 28,355.90 16,712.10 S/L 40.00
3 Addition                                      4/30/99 6,934.00 0.00 0.00 4,103.10 173.35 4,276.45 2,657.55 S/L 40.00
4 Board Room Addition                           5/03/99 7,601.00 0.00 0.00 4,497.18 190.03 4,687.21 2,913.79 S/L 40.00
5 2011 Building Renovations                    10/04/11 51,183.00 0.00 0.00 14,395.48 1,279.58 15,675.06 35,507.94 S/L 40.00
6 Garage Renovations 11/12                      4/03/12 21,041.00 0.00 0.00 5,655.18 526.03 6,181.21 14,859.79 S/L 40.00
7 New Equipment Storage Building                4/08/16 75,144.00 0.00 0.00 12,680.60 1,878.60 14,559.20 60,584.80 S/L 40.00

158 Metal Roof Restoration on Office Bldg         5/11/18 12,840.00 0.00 0.00 3,994.67 856.00 4,850.67 7,989.33 S/L 15.00
170 Closing in of Lean To                         9/20/19 17,905.90 0.00 0.00 1,662.70 511.60 2,174.30 15,731.60 S/L 35.00

341,834.90 0.00c 0.00 164,019.81 9,144.84 173,164.65 168,670.25Bldg/Improve

Group:  Comm Equip

14 Networking Upgrades/Wiring                    5/30/15 2,888.00 0.00 0.00 2,189.80 288.80 2,478.60 409.40 S/L 10.00
15 New Radio System                              3/03/15 8,054.00 0.00 0.00 6,308.40 805.40 7,113.80 940.20 S/L 10.00
16 MicroCom - Telemetry                          1/10/17 10,865.00 0.00 0.00 6,518.50 1,086.50 7,605.00 3,260.00 S/L 10.00

160 MicroComm. - Scada Dial Software              8/28/18 2,428.14 0.00 0.00 1,052.18 242.81 1,294.99 1,133.15 S/L 10.00
166 Radio Read Equipment                          6/01/19 18,053.18 0.00 0.00 6,469.06 1,805.32 8,274.38 9,778.80 S/L 10.00
176 Radio Equipment 2020                          9/14/20 4,941.72 0.00 0.00 2,306.13 988.34 3,294.47 1,647.25 S/L 5.00

47,230.04 0.00c 0.00 24,844.07 5,217.17 30,061.24 17,168.80Comm Equip

Group:  Furn/O Equip

38 Inventory Software                           12/01/12 1,756.00 0.00 0.00 1,756.00 0.00 1,756.00 0.00 S/L 7.00
39 Computer                                     11/20/14 1,694.00 0.00 0.00 1,694.00 0.00 1,694.00 0.00 S/L 5.00
40 Computers                                     5/05/14 10,647.00 0.00 0.00 10,647.00 0.00 10,647.00 0.00 S/L 5.00
41 Desk for Office (Kevin)                       3/03/15 1,429.00 0.00 0.00 1,429.00 0.00 1,429.00 0.00 S/L 5.00
42 GPS Software                                  5/08/15 2,816.00 0.00 0.00 2,816.00 0.00 2,816.00 0.00 S/L 5.00
43 2 Laptops for Meter Reading                   3/15/16 1,887.00 0.00 0.00 1,887.00 0.00 1,887.00 0.00 S/L 5.00
44 Upgraded Computer Monitors                    8/15/16 1,845.00 0.00 0.00 1,558.85 263.57 1,822.42 22.58 S/L 7.00
45 Shredder                                      3/17/17 3,530.00 0.00 0.00 2,899.45 504.29 3,403.74 126.26 S/L 7.00

165 Office Workstation                            1/02/19 2,376.83 0.00 0.00 1,901.48 475.35 2,376.83 0.00 S/L 5.00
169 Server - United                               9/04/19 4,898.26 0.00 0.00 3,265.50 979.65 4,245.15 653.11 S/L 5.00
174 Computers                                     7/01/20 23,996.28 0.00 0.00 8,570.10 3,428.04 11,998.14 11,998.14 S/L 7.00
190 Drive Thru Desk                              10/01/23 2,085.02 0.00c 0.00 0.00 52.13 52.13 2,032.89 S/L 10.00
191 Board Room Table                             11/01/23 1,484.00 0.00c 0.00 0.00 24.73 24.73 1,459.27 S/L 10.00
192 Mobile Laptop                                 9/13/23 1,600.57 0.00c 0.00 0.00 106.70 106.70 1,493.87 S/L 5.00

62,044.96 0.00c 0.00 38,424.38 5,834.46 44,258.84 17,786.12Furn/O Equip

Group:  Land

46 Land                                          7/01/87 138.00 0.00 0.00 0.00 0.00 0.00 138.00 Land 0.00
47 Land - Pumping                                9/01/91 1,099.00 0.00 0.00 0.00 0.00 0.00 1,099.00 Land 0.00
48 Land                                          4/18/96 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
49 Land                                          6/15/07 600.00 0.00 0.00 0.00 0.00 0.00 600.00 Land 0.00
50 Taps                                          1/01/82 1,020.00 0.00 0.00 0.00 0.00 0.00 1,020.00 Land 0.00
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Group:  Land (continued)
 

51 Land                                          1/01/85 1,350.00 0.00 0.00 0.00 0.00 0.00 1,350.00 Land 0.00
52 Land                                          7/01/86 3,938.00 0.00 0.00 0.00 0.00 0.00 3,938.00 Land 0.00
53 Land                                         12/23/97 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00
54 Land for Building                             7/01/88 21,060.00 0.00 0.00 0.00 0.00 0.00 21,060.00 Land 0.00
55 Land - General P1                             7/01/89 840.00 0.00 0.00 0.00 0.00 0.00 840.00 Land 0.00
56 Road Behind Office                           12/01/90 1,001.00 0.00 0.00 0.00 0.00 0.00 1,001.00 Land 0.00
57 Lot Improvement                               7/01/93 6,228.00 0.00 0.00 0.00 0.00 0.00 6,228.00 Land 0.00
58 Land                                          6/30/96 15,000.00 0.00 0.00 0.00 0.00 0.00 15,000.00 Land 0.00

182 Land - Craft                                 12/30/22 75,550.00 0.00 0.00 0.00 0.00 0.00 75,550.00 Land 0.00

129,824.00 0.00c 0.00 0.00 0.00 0.00 129,824.00Land

Group:  Land Improv

59 Blacktop Office                               5/01/90 9,330.00 0.00 0.00 6,095.60 186.60 6,282.20 3,047.80 S/L 50.00
60 Land Improvements                             8/08/13 44,437.00 0.00 0.00 20,923.10 2,221.85 23,144.95 21,292.05 S/L 20.00

181 Maintenance of Lot - Sealing/Stripping        7/20/21 4,447.50 0.00 0.00 900.09 635.36 1,535.45 2,912.05 S/L 7.00

58,214.50 0.00c 0.00 27,918.79 3,043.81 30,962.60 27,251.90Land Improv

Group:  Mach and Equip

61 Hole Hog                                      8/01/00 5,512.00 0.00 0.00 5,512.00 0.00 5,512.00 0.00 S/L 7.00
62 Kubota Excavator                              7/31/10 43,990.00 0.00 0.00 43,990.00 0.00 43,990.00 0.00 S/L 10.00
63 580N Case Backhoe                            12/06/11 69,406.00 0.00 0.00 69,406.00 0.00 69,406.00 0.00 S/L 10.00
64 GPS/GIS System 12                             8/06/12 6,758.00 0.00 0.00 6,758.00 0.00 6,758.00 0.00 S/L 10.00
65 GPS/GIS System                               11/01/13 1,186.00 0.00 0.00 1,087.60 98.40 1,186.00 0.00 S/L 10.00
66 Herritage International                       9/15/15 85,539.00 0.00 0.00 62,728.40 8,553.90 71,282.30 14,256.70 S/L 10.00
67 State Equipment                              10/08/15 19,670.00 0.00 0.00 14,297.00 1,967.00 16,264.00 3,406.00 S/L 10.00

188 Kubota Tractor Mower and Loader               5/01/23 18,413.90 0.00c 0.00 0.00 1,227.59 1,227.59 17,186.31 S/L 10.00

250,474.90 0.00c 0.00 203,779.00 11,846.89 215,625.89 34,849.01Mach and Equip

Group:  Pump Equip

68 Pump House                                    7/01/87 5,432.00 0.00 0.00 5,432.00 0.00 5,432.00 0.00 S/L 25.00
69 Pump Station                                  2/01/91 8,342.00 0.00 0.00 8,342.00 0.00 8,342.00 0.00 S/L 25.00
70 Pump Repair                                   3/19/10 13,760.00 0.00 0.00 7,017.40 550.40 7,567.80 6,192.20 S/L 25.00
71 2 Paco Pumps                                  7/19/10 9,025.00 0.00 0.00 4,482.00 361.00 4,843.00 4,182.00 S/L 25.00
72 Standpipe 74                                  1/01/74 22,029.00 0.00 0.00 21,588.48 440.52 22,029.00 0.00 S/L 50.00
73 Standpipe 87                                  7/01/87 102,464.00 0.00 0.00 72,749.68 2,049.28 74,798.96 27,665.04 S/L 50.00
74 Tank Standpipe                               11/01/92 155,965.00 0.00 0.00 94,098.80 3,119.30 97,218.10 58,746.90 S/L 50.00
75 Tank Repair                                   8/13/10 5,068.00 0.00 0.00 1,258.16 101.36 1,359.52 3,708.48 S/L 50.00
76 Parkersburg Tank                              1/01/10 352,436.00 0.00 0.00 91,633.32 7,048.72 98,682.04 253,753.96 S/L 50.00
77 Chlorine Boost                                4/01/91 6,069.00 0.00 0.00 6,069.00 0.00 6,069.00 0.00 S/L 25.00

163 Petersville Pump Station                     10/31/18 3,381.15 0.00 0.00 1,408.83 338.12 1,746.95 1,634.20 S/L 10.00
164 Water Tank - Donated by FFCIDA               10/06/18 441,153.00 0.00 0.00 52,080.56 12,254.25 64,334.81 376,818.19 S/L 36.00
171 Tank Rehab Project                           12/17/19 79,960.00 0.00 0.00 11,994.00 3,998.00 15,992.00 63,968.00 S/L 20.00
177 Tank Rehab 20                                 1/03/20 6,394.38 0.00 0.00 767.34 255.78 1,023.12 5,371.26 S/L 25.00
187 Pump Station Repair and Control Upgrade      10/01/23 21,571.00 0.00c 0.00 0.00 269.64 269.64 21,301.36 S/L 20.00
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Group:  Pump Equip (continued)
 

1,233,049.53 0.00c 0.00 378,921.57 30,786.37 409,707.94 823,341.59Pump Equip

Group:  Shop Equip

78 Air Compressor                                9/30/95 14,930.00 0.00 0.00 14,930.00 0.00 14,930.00 0.00 S/L 10.00
79 Shop Tools 96                                 9/30/96 1,307.00 0.00 0.00 1,307.00 0.00 1,307.00 0.00 S/L 10.00
80 Generator                                    12/30/98 1,693.00 0.00 0.00 1,693.00 0.00 1,693.00 0.00 S/L 10.00
81 Shop Tools 00                                 9/01/00 1,096.00 0.00 0.00 1,096.00 0.00 1,096.00 0.00 S/L 7.00
82 Forklift                                      8/06/09 4,000.00 0.00 0.00 4,000.00 0.00 4,000.00 0.00 S/L 10.00
83 Bucket Forks                                 12/17/98 900.00 0.00 0.00 900.00 0.00 900.00 0.00 S/L 10.00
84 New Lawn Mower - Cub Cadet                    6/08/15 2,861.00 0.00 0.00 2,861.00 0.00 2,861.00 0.00 S/L 7.00
85 USA Bluebook                                  7/15/15 3,361.00 0.00 0.00 3,361.00 0.00 3,361.00 0.00 S/L 7.00

178 TT Piercing Tool                              9/07/21 7,388.20 0.00 0.00 985.09 738.82 1,723.91 5,664.29 S/L 10.00

37,536.20 0.00c 0.00 31,133.09 738.82 31,871.91 5,664.29Shop Equip

Group:  Vehicles

86 93 INT 4900 VIN #9280                         4/06/99 17,250.00 0.00 0.00 17,250.00 0.00 17,250.00 0.00 S/L 5.00
89 14 Chevy Silverado #4037                     11/27/13 24,385.00 0.00 0.00 24,385.00 0.00 24,385.00 0.00 S/L 7.00
91 New Service Truck                             4/15/16 29,006.00 0.00 0.00 27,970.26 1,035.74 29,006.00 0.00 S/L 7.00
92 New Service Truck  2                          5/30/16 25,589.00 0.00 0.00 24,065.42 1,523.58 25,589.00 0.00 S/L 7.00
93 Service Truck                                10/31/17 25,266.00 0.00 0.00 25,266.00 0.00 25,266.00 0.00 S/L 5.00

161 Hawke Dump Truck                             10/01/18 4,979.88 0.00 0.00 4,232.91 746.97 4,979.88 0.00 S/L 5.00
162 New Truck - Crew Cab                         12/28/18 35,930.00 0.00 0.00 20,531.44 5,132.86 25,664.30 10,265.70 S/L 7.00
168 2019 Truck - Josh                             5/20/19 30,851.39 0.00 0.00 22,110.17 6,170.28 28,280.45 2,570.94 S/L 5.00
186 Extended Cab P/U 2022                         7/20/22 49,338.12 0.00 0.00 2,936.79 7,048.30 9,985.09 39,353.03 S/L 7.00

242,595.39 0.00c 0.00 168,747.99 21,657.73 190,405.72 52,189.67Vehicles

Group:  Water Lines

111 Meters 08                                     6/30/08 167,690.00 0.00 0.00 48,629.80 3,353.80 51,983.60 115,706.40 S/L 50.00
112 Meters 09                                     6/30/09 37,566.00 0.00 0.00 10,142.92 751.32 10,894.24 26,671.76 S/L 50.00
113 Meters 10                                     6/30/10 51,382.00 0.00 0.00 12,845.84 1,027.64 13,873.48 37,508.52 S/L 50.00
114 Mains Line 85                                 1/01/85 464,546.00 0.00 0.00 353,055.52 9,290.92 362,346.44 102,199.56 S/L 50.00
115 Mains Line 86                                 7/01/86 46,302.00 0.00 0.00 33,800.24 926.04 34,726.28 11,575.72 S/L 50.00
116 Mains Line 87                                 7/01/87 115,527.00 0.00 0.00 82,024.24 2,310.54 84,334.78 31,192.22 S/L 50.00
117 Mains Line 89                                 7/01/89 765,982.00 0.00 0.00 513,207.84 15,319.64 528,527.48 237,454.52 S/L 50.00
118 Mains Line 90                                 7/01/90 50,628.00 0.00 0.00 32,908.36 1,012.56 33,920.92 16,707.08 S/L 50.00
119 Mains Line 91                                12/01/91 10,387.00 0.00 0.00 6,457.44 207.74 6,665.18 3,721.82 S/L 50.00
120 Mains Line 92                                10/01/92 37,141.00 0.00 0.00 22,470.92 742.82 23,213.74 13,927.26 S/L 50.00
121 Mains Line 93                                 1/01/93 2,063,270.00 0.00 0.00 1,237,961.40 41,265.40 1,279,226.80 784,043.20 S/L 50.00
122 Mains Line 94                                12/01/94 26,648.00 0.00 0.00 14,966.76 532.96 15,499.72 11,148.28 S/L 50.00
123 Mains Line 97                                 8/01/97 2,199,065.00 0.00 0.00 1,117,858.80 43,981.30 1,161,840.10 1,037,224.90 S/L 50.00
124 Mains Line 98                                12/31/98 82,799.00 0.00 0.00 39,743.88 1,655.98 41,399.86 41,399.14 S/L 50.00
125 Mains Line 99                                 9/13/99 5,938.00 0.00 0.00 2,771.56 118.76 2,890.32 3,047.68 S/L 50.00
126 Mains Line 00                                 6/06/00 7,114.00 0.00 0.00 3,212.68 142.28 3,354.96 3,759.04 S/L 50.00
127 Mains Line 01                                 8/31/01 8,198.00 0.00 0.00 3,497.76 163.96 3,661.72 4,536.28 S/L 50.00
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Group:  Water Lines (continued)
 

128 Mains Line 02                                 6/30/02 7,847.00 0.00 0.00 3,216.64 156.94 3,373.58 4,473.42 S/L 50.00
129 Mains Line  06                                5/15/06 20,256.00 0.00 0.00 6,751.72 405.12 7,156.84 13,099.16 S/L 50.00
130 Mains Line 07                                 6/30/07 52,798.00 0.00 0.00 16,367.76 1,055.96 17,423.72 35,374.28 S/L 50.00
131 Mains Line 10                                 6/01/10 2,796,522.00 0.00 0.00 703,791.64 55,930.44 759,722.08 2,036,799.92 S/L 50.00
132 Services                                      1/01/74 5,982.00 0.00 0.00 5,862.84 119.16 5,982.00 0.00 S/L 50.00
133 Tap Ons 91                                   10/01/91 21,648.00 0.00 0.00 13,529.76 432.96 13,962.72 7,685.28 S/L 50.00
134 Tap Ons 92                                    7/01/92 26,108.00 0.00 0.00 15,925.96 522.16 16,448.12 9,659.88 S/L 50.00
135 Tap Ons 93                                    7/01/93 28,601.00 0.00 0.00 16,874.12 572.02 17,446.14 11,154.86 S/L 50.00
136 Tap Ons 94                                   12/01/94 27,175.00 0.00 0.00 15,263.00 543.50 15,806.50 11,368.50 S/L 50.00
137 Tap Ons 95                                   12/31/95 6,439.00 0.00 0.00 3,476.68 128.78 3,605.46 2,833.54 S/L 50.00
138 Tap Ons 96                                    9/30/96 6,938.00 0.00 0.00 3,642.56 138.76 3,781.32 3,156.68 S/L 50.00
139 Tap Ons 97                                    9/30/97 9,785.00 0.00 0.00 4,941.20 195.70 5,136.90 4,648.10 S/L 50.00
140 Tap Ons 98                                    9/30/98 8,362.00 0.00 0.00 4,055.44 167.24 4,222.68 4,139.32 S/L 50.00
141 Tap Ons 99                                    9/30/99 11,165.00 0.00 0.00 5,191.80 223.30 5,415.10 5,749.90 S/L 50.00
142 Other Plant                                   1/01/74 9,597.00 0.00 0.00 9,404.64 192.36 9,597.00 0.00 S/L 50.00
143 Plant Tie In GFCW                             5/31/05 34,332.00 0.00 0.00 12,073.84 686.64 12,760.48 21,571.52 S/L 50.00
145 100 Meters and Co                             1/23/03 8,692.00 0.00 0.00 8,655.60 36.40 8,692.00 0.00 S/L 20.00
148 Radio Read 12                                11/05/12 8,647.00 0.00 0.00 8,647.00 0.00 8,647.00 0.00 S/L 10.00
149 Radio Read 13                                12/03/13 19,631.00 0.00 0.00 17,831.60 1,799.40 19,631.00 0.00 S/L 10.00
150 Meters 13                                     8/19/13 543.00 0.00 0.00 506.80 36.20 543.00 0.00 S/L 10.00
151 Radio Read 14                                 6/16/14 20,794.00 0.00 0.00 16,068.16 1,890.36 17,958.52 2,835.48 S/L 11.00
152 Meters 14                                     6/10/14 411.00 0.00 0.00 352.60 41.10 393.70 17.30 S/L 10.00
153 Meters 15                                    11/03/15 15,600.00 0.00 0.00 11,180.00 1,560.00 12,740.00 2,860.00 S/L 10.00
154 Project 2012                                 12/31/15 1,164,898.00 0.00 0.00 163,085.76 23,297.96 186,383.72 978,514.28 S/L 50.00
155 Radio Read Meters 16                         11/07/16 27,740.00 0.00 0.00 16,644.00 2,774.00 19,418.00 8,322.00 S/L 10.00
156 Meters 17                                    10/03/17 20,278.00 0.00 0.00 10,645.95 2,027.80 12,673.75 7,604.25 S/L 10.00
157 Meters 18                                     3/31/18 41,838.05 0.00 0.00 19,873.09 4,183.81 24,056.90 17,781.15 S/L 10.00
159 Line Extensions                              11/01/18 28,542.15 0.00 0.00 5,946.29 1,427.11 7,373.40 21,168.75 S/L 20.00
167 Meters - 2019                                11/04/19 32,204.32 0.00 0.00 10,198.03 3,220.43 13,418.46 18,785.86 S/L 10.00
172 Water lines - 2019                           12/31/19 4,212.44 0.00 0.00 631.86 210.62 842.48 3,369.96 S/L 20.00
173 Water Lines - 2020                            4/22/20 5,700.84 0.00 0.00 760.11 285.04 1,045.15 4,655.69 S/L 20.00
175 Meters 20                                    11/05/20 44,202.68 0.00 0.00 9,577.25 4,420.27 13,997.52 30,205.16 S/L 10.00
179 2021 Meters                                  12/30/21 86,321.14 0.00 0.00 8,632.11 8,632.11 17,264.22 69,056.92 S/L 10.00
180 Badger Meter - 1 set                         12/30/21 118,927.04 0.00 0.00 11,892.70 11,892.70 23,785.40 95,141.64 S/L 10.00
183 Meters - 22                                  12/31/22 37,887.37 0.00 0.00 0.00 3,788.74 3,788.74 34,098.63 S/L 10.00
184 Badger Meters - 22                            8/09/22 59,292.83 0.00 0.00 2,470.53 5,929.28 8,399.81 50,893.02 S/L 10.00
185 Ringos Creek Crossing Bore                    2/09/22 12,000.00 0.00 0.00 550.00 600.00 1,150.00 10,850.00 S/L 20.00
189 Waterline - Mt. Hope & KY 32                  7/01/23 35,000.00 0.00c 0.00 0.00 437.50 437.50 34,562.50 S/L 40.00

11,007,100.86 0.00c 0.00 4,700,075.00 262,765.53 4,962,840.53 6,044,260.33Water Lines

13,409,905.28 0.00c 0.00 5,737,863.70 351,035.62 6,088,899.32 7,321,005.96Grand Total
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KIND OF LOAN: 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

State 

Kentucky 
County 

Fleming 
Case No. 

iZ! ASSOCIATION- ORGANIZATION 
0 HOUSING-ORGANIZATION 

20-35-610716354 
FINANCE OFFICE USE ONLY 

0 PUBLIC BODY 
□ OTHER 

F I LN I LC I IA 

9) ~) 

Date ____ A_,ugu"'---st_l_8.,_, 2_0_0_4 ___ _ 

FOR VALUE RECEIVED, Fleming County Water Association, Inc. 
(herein called "Borrower") promises to pay to the order of the United States of America, acting through the Rural Housing Service, Rural 
Business-Cooperative Service, or Rural Utilities Service within the Rural Development Mission Area, the Farm Service Agency, or their 

successor Agencies, United States Department of Agriculture, (herein called the "Government") at its office in 220 West First Street, 

________ M_o_re_h_e_ad,~K_Y_4_0_3_5_1 _______ , or at such other place as the Government may hereafter designate in 

writing, the principal amount of Five Hundred Fifty-Four Thousand and --------------00/100 dollars 

($ 554,000.00 ), plus interest on the unused principal balance at the rate of_· __ F_our_an_d_O_n_e_H_a_lf __ percent 

( ___ 4_._S_O ___ %) per annum. The said principal and interest shall be paid in the following installments on or before the 
following dates: 

$ Interest Only on ___ A,....u~gu~st_l""'8,....,..,,.2.,,...oo-=-5=----
$ Interest Only on ___ A_u=gu_s_t_l 8_,_2_00_6~--

$--=-,:-=-=-=-,c------on __ -,---=-=--=--=--::--:::----
$ 30,698.00 on August 18, 2007 , and 
$ 30~698.00 thereafter on the 18th of each August 

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby, 

if,not sooner paid, shall be due and payable Forty ( 40 ) years from the date of this note, and except 
. that-prepayments may be made as provided below, The consideration herefor shall support any agreement modifying the 
-~ for~gqing schedule of payments. • 

·, . • -If the totaJ amount of the loan is not advanced at the time ofloan closing, the loan shall be advanced to Borro,wer as requested by 
Borrower and approved by the Government and interest shall accrue on the amount of each advance from its actual date as shown on the 

. ·reverse hereof. 
Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of 

• the payment and then to principal. 
Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. Refunds and 

extra payments, as defmed in the regulations of the Government according to the source of funds involved, shall, after payment of 
interest, be applied to the installments last to become due under this note and shall not affect the obligation of Borrower to pay the 
remaining installments as scheduled herein. 

If the Government at any time assigns this note and insures the payment thereof, Borrower shall continue to make payments to the 
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of 
the name and address of the ~ssignee. The Borrower shall thereupon·duly note in its records the occurrence of such assignment, together 
with the name and address of the assignee. . 

While this note is held by an,insured lender, prepayments as above authorized made by Borrower may, at the option of the Government, 
be remitted by the Governmen{ io the. holder promptly or, except for final payment, be retained by the Government and remitted to the 
holder on either ~ calendar quarter,;ba~i.~ or an annual installment due date basis. The effective _date of every payment made by Borrower, 
except payments retained and remitted·by theGc,vernment on an annual installment due date basis, shall be the date of the United States 
Treasury check by which the Government remitsJh\'\payment to the holder. The effective date of any prepayment retainrd and remitted 

/ -, by the Government to the holder on an_ annual installment due date basis shall be the date of the prepayment of Borrower, and the 
Government will pay the interest to which the holder is entitled accruing between the effective date of any such prepayment and the date 
of the Treasury check to the holder. 
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Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or 
otherwise under the terms of any security or other instrument executed in connection with the loan evidenced hereby, at the option of the 
Government shall become a part of and bear interest at the same rate as the principal of the debt evidenced hereby and be immediately due 

/- ~d payable by Borrower to the Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes 
' thorized by the Government. 

Borrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates an,~ 
terms, taking into consideration prevailing private a~d operative rates and terms in or near its community for loans for similar purpos ) 

If at any time it shall appear to the t Borrower may be able to obtain a loan from a responsible cooperative or private 
and periods of time. ~~ 

credit so.urce at reasonable rates ai: fo s for similar purposes and periods of time, Borrower will, at the Government's request, 
apply for and accept such loan in ffi • ount to repay the Government. • 

Default hereunder shall con te default under any other instrument evidencing a debt or other obligation of Borrower to the 
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder. 
Upon any such default, the Government at its option may declare all or any part of any such indebtedness immediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Farm and 
Rural Development Act if the box opposite "Association" is checked under the heading "KIND OF LOAN," or pursuant to Title V of the 
Housing Act of 1949 if the box opposite "HOUSING-ORGANIZATION" is checked. This note shall be subject to the present regulations 
of the Government and to its future regulations not inconsistent with the express provisions hereof. 

Presentment, protest, and notice are hereby waived. 

Fleming County Water Association, Inc. 

(Name of Borrower) 

(CORPORATE SEAL) 
(Signature of Executive Official) 

ATTEST: J. E. Smith, Jr., President 
(Title of Executive Official) 

P0Box327 

(Post Office Box No. or Street Address) 

Wayne Craft, Secretary 

(Title of Attesting Official) 

_F_le_m_in_,g._sb_u_r=g,._K_Y_4_1_0_4_1 ___ -,-__________ /J 

(City, State, and Zip Coae) 

RECORD OF ADVANCES 

AMOUNT DATE AMOUNT DATE 

(1) $ I I (6) $ I I 

(2) $ I I (7) $ I I 

(3) $ I I (8) $ I I 

(4) $ I I (9) $ I I 

(5 )$ I I (10) $ I I 

TOTAL 

PAY TO THE ORDER OF 

UNITED ST ATES OF AMERICA 

(Name of Agency) 

BY __ _;__ _________ ,) 



_ USDA 
Form RD.440~22 
(Rev. 6"98) • 

KIND OF LOAN: 

PROMISSORY NOTE 
(ASSOCIATION OR ORGANIZATION) 

State 
Kentu 

County 

Fl 
Cesa No. 

20-35-610716354 !Xi ASSOCIATION- ORGANIZAnON 
·□HOUSING-ORGANIZATION FINANCE OFFlCE IJ$J:; ONLY 

□ PtJl3LrC BODY 
□ OTHER 

Date ___ _..;;M~a;;,iY..;;2;.;;,8~,J ... 0.:.:09=------

FOR VALUE RECEIVED, , ~Coun,tyWaterAssocia.tiop.Ing_. , .. 
(herein called "Botrower") promises to pay to the order oftha United States of America, acting through the Rural Housing Service, Rural 
Business-Cooperative Service, or RuralUtilities Service within the RW'll Development Mission Area, the Parm Service Agency, or their 

su-ccessor Agencies, United States Department of Agriculture, (herein called-the "Government") at its office in 220 West First Street, : 

Morehead, KY 40:!51 , or at such other place as the Govern:r:n~nt may hereafter designate in 

writing, the principal amount of. Three Hundred Seventy-Five Thousand and ------. ....._. _____________ • .._QQ/l 00 dollars 

(..,_$ _3_75""",0...,~_0_.0_0_~-------✓ ), plus interest on the unused principal balance at the rate of l'btee m~ Five Eiers • percent 
• •.• • • ' 

(---3_._62_5_.0_· __ %) per annwn. 'l'he said principal and interest shall be paid in the following inatalhnents on or before the 
following dates: 

$ Interest Only on '.May 28, 2010 
$ Interest Only on May 28, 2.011 • 
$ ---·---~------ on ----------------- , 
$ 182334.00 on May 28, 2012 , and 
$ 18,334.00 thereafter on the 28th of each,_ May 

until the principal and interest are fully paid except that the final installment of the entire indebtedness evidenced hereby, 

if not sooner paid, shall be due and payable forty ( 40 ) yem:s from the date of this note, and except 
that prepayn:tll]lS may be made as prowled below. The consideration herefor shall support any agreement modifying the 
foregoing schedule of pa.ymen.t.s. • . 

If the total amount of the loan is not advanced at the tim.e of lobn closing. the kian shall be advanced. to Borrow~ as requested by 
Borrower and approved by the Government and interest shall accrue on ~e amount of each advance fro~ its actual date as shown on the 
:reverse hereof. • 

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of 
the payment and then to prindpal; • • 

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of :Borrower. Refunds and 
extra payments, as defined in the regulations ofthe Government according to the source of funds involved, shall; after payment of 
interest, be applied to the installments last to become due under this note and shalt not affect the obligation of Borrower to pay the 
remaining instalhnents as scheduled herein, . • .. 

• • If the Government at any time assigns thia note and insures the payment thet'eof, Borrower shall continue to make payments to the 
Government as collection agent for the holder. No assignment of this note shall be effective unless the Borrower is notified in writing of 
the name aud address of the assignee. The Bouower shall thereupon duly 11ote in its records the occurrence of such assignment, together 
with. the name and address: of the assignee. 

While this note is held by an insured lender, prepayments as above authorized made by Borrower may, at the option of the Government; 
be remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to the 
holde,: on either a calendar quarter basis or an annual installment due date basis. The effective date of every payment made by Borrower, 
except payments retained and remitted by the Government on an annual jnstallment due date basis, snail be the date of the United States 
Treasury c:heck by which the Government remits the payment to the holder. The effective date of any prepayment retained and remitted 
by the Government to the holder on an annual installment due date basis shall be the date of the prepayment of Borrower, and the 
Government will pay the intereit to. which the holder is entitled accruing between the effective date of any such prepayment and the date 
ofth!' Treasur, check to the holder. 

Position 2 RD44~22 (Rev. 6-98) 
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Any amount advanced or expended by the Government for the collection hereof or to preserve or protect any security hereto, or . 
otherwise underthe terms of any security or other instrument executed ih c0nncction with the loan evidenced hereby; at the option bf' the 
GoYernment shall become a part of and bear interest at the same rate: as the principal of the debt evidenced hereby and be immediately due 
and payable by Borrower to tb.e Government without demand. Borrower agrees to use the loan evidenced hereby solely for purposes 
authorized by thr;: Govei:oment. 

Bo:rrower hereby certifies that it is unable to obtain sufficient credit elsewhere to finance its actual needs at reasonable rates and 
terms, taking into consideration prevailing private and cooperative rates and terms in or near its community for Joans for similar purposes 
and periods of time. 

If at any time it .shall appear to the Government that Borrower may be able to obtain a loan from a responsible cooperative or private 
credit source at reasonable rates and terms fol' loans for similar purposes and periods of time, Borrower will; at the Go\rernment's request, 
apply for and accept such loan in sufficient amount to repay the Government. 

Default hereunder shall constitute default under any other instrument evidencing a debt or other obligation of Borrower to the 
Government or securing such a debt or other obligation and default under any such other instrument shall constitute default hereunder. 
Upon any such default, the Government at its option may declare all ol' any part of any such indebtedness imniediately due and payable. 

This note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated Fann and 
Rural Development Act if the box opposite 11Association" is checked under the beading "KINO OF LOAN,t' or pursuant to l'itle V of the 
Housing Act of l 949 if the box opposite "HOUSING-ORGANIZATIOW1 is checked. This note $hall be subject to the present regulations 
oftll.e Government and to its future regulations not inconsistent with the express pro'\lisions hereof. 

Presentment, prorest, and notice are hereby waived. 

Fleming County Water Association1 Inc. 
(Name of Borruwer} 

"(CORPORATE SEAL) 
I (Signature of Executive Official) 

ATT£ST: J.E. Smith, Jr., President . 
(Title of Executive Official) 

POBox327 

(Post Office Box No. or Street Address) 

Flemingsburg, KY 41041 
(Title of Attesting Official) (City, State, and Zip Code) 

RECORD OF ADVANCES 

AMOUNT DATE AMOUNT DATE 

(1) $ .S-3 1)6, I /fJ I 6'1 (6) $ I 

c2) $ / 0 I C (7) $ I 

(3) $ $" 0 l,27 !Of (8) $ I I 

7fi loD8, 81 09 102.109 (9) $ I I 

(10) $ I 

TOTAL 

PAY TO THE ORDER OF 

'UNITED STATES OF' AMERICA 

(Name of Agency) 

BY ___ ~ ___ ,,_ ______ _ 

---·------··-·····-·········----
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LOAN RESOLUTION SECURITY AGREEMENT 

A RESOLUTION OF THE Board of Directors 

OF THE Fleming County Water Association, Inc. 
AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS IN nm 

FORM APPROVED 

0MB. NO. 0575-00l5 

PRINCIPAL AMOUNT OF ------~$~95~7~0~0~0 _______ FOR THE PURPOSE 

OF PROVIDING A PORTION OF THE COST OF ACQUIRING AND CONSTRUCTING A 

_W_a_te_r ____________ FACILITY, PROVIDING FOR THE COLLECTION, HANDLING, 
AND D(SPOSITION OF REVENUES THEREFROM, AND AUTHORIZING MAKINGS OF PROMISSORY 
NOTE(S), SECURITY INSTRUMENTS, AND PLEDGES OF REVENUES TO EVIDENCE AND 
SECURE nm PAYMENT OF SAID INDEBTEDNESS AND FOR RELATED PURPOSES. 

WHEREAS, the Fleming County Water Association, Inc. 

(hereinafter referred to as the. "Organization"); was organized under 

KRS Chapter 273 for the purpose of providing a 

Provide potable water to Fleming County residents (hereinafter referred to 
as the "Facility") to serve the Members of the said Organi7.ation; and 

WHEREAS, a meeting of the members of the said organization was held on the ~ day of ;t/¢v1..-~ 2-.0 Jl-
purs·uant to proper notice thereof to consider plans for the acquisition and constmction methods of financii1g the Facility; and, 

as shown by the minutes of said meeting, of the members of record of the organization there were 

present and voting i----____ .,;;,. ________ , and by a recorded majority vote, the Facility and its financing authorized; and, 

WHEREAS, the proposed Facility is to be constructed and equipped in accordance with plans and specifications 

prepared by HMB Engineers 

and in order to finance the Facility, the Board of Directors 
(hereinafter referred to as the "Board") is authorized and empowered, i.n their discretion, for and in the name of the 
organization, to make application to the United States of America, acting through the United States Department of Agriculture, 
(hereinafter referred to as the ".Government"),. for financial assistance; to cause.the ext.-cution and delivery ofa promissory 
note or notes or other evidence of indebtedness (hereinafter reforred to as the "note"), and appropriate security instruments 
to secure any loan or loans made or insured by the Government; to comply with any requirements, terms or conditions prescribed 
by the Government or by Government regulations; and to execute contracts or enter into agreements and, without limitation, to talce 

any and all other action as may be necessary, incidental or appropriate to finance, acquire, construct, complete, and/or equip the Facility 
for and on behalf of the Organization. • 

NOW THEREFORE, it is hereby resolved by the Board as follows: 

Section t. (Determination of Board). 'That it• is necessary to defray a portion of the costs of financing the Facility by obtaining 
a loan made or insµred by the Government in accordance with applicable provisions of the Con~olidated Farm and Rural Development 
Act, it being determined that the Organization is unable to obtain.sufficient credit elsewhere lo finance the ·Fadiity; taking into 
consideration pr~ailing private and cooperil~ve rates and teinis currently available; • 

Public riiporting burdonjl)r this collection qf irifbrmatlon fa •stlmatod io·averag,u M11r per re,pr:m,e, l11clw)lng th• nm, for ravfo,ving /n,1ru,:Jlon,; 
:..arching existing ilaia so11rcu, gi,Jhering and maintaining t~• dnta needed, and c~mpleting·nnd ,..,,,f,rw/ng tlle collection of ief<jrma/lon. Se11d comments 
regarding this b11rden est/mat• or any nther a,pect. of thi., cri/lectlon 11/l,iformatlon, ino/uding s11ggestlon$Jor retl11cing th/$ burden, to DePQrtment of 
A.griculturo, Clearance Officer, OlllM, Room 4iJ;s.jv, Wiishingto., DC 20250; and .to the OjJics.of Mandgamant and B1ulg•~ Papenviirl< .k4d11c1fon 
Projot:t (OMTs No. 0S7S,00J!/J, Wa,/1ington. DC 20$03. 



Section 2. (Tenns of Loan). that the Organization borrow $957 000 and .issue as evidence 

thereof an installment promissory note in the form prescribed by the Govemment for the foll principal amount of the loan. The 
note shall be signed by the President. attested by the Secretary, and have the corporate seal of the Organization affixed 

thereto, and shall bear interest from its date, which shall be the date of delivery, at a rate not to exceed __ 2_._75_0_0_0_¼ __ percent per annum; 

the principal and interest shall be paid over a period of 40 years in accordance with the payment schedule set forth in 
payment of the accrued i_nterest and second to the payment of the principal. Prepayments of any installment may be made .in any amount at 
any time at the option of the Organization. 

Section 3. (Assignment and Pledge of Revenue). The indebtedness hereby authorized to be incurred, together with the interest 
thereon, shall be payable from the. gross income and revenue to be derived from the operation of the Facility, a sufficient portion 
of which, to pay the principal and interest as and when the same shall become due, is hereby assigned, and pledged and shall be set aside 
for that purpose and this assignment and pledge shall extend to and include any assessments that may be levied pursuant to Section 5 
(d) hereof. 

Section 4. (Protection and Disposition of Funds). The Treasurer 

of the Organization shall be the custodian of all funds of the Organization. Funds may be deposited .in institutions insured by the 
State or Federal Government or invested in readily marketable securities backed by the full faith and credit. of the United States. 
Any income from these accounts will be considered as revenues of the system. 

The Treasurer is hereby directed to establis_h the following accounts into which the current_.funds 

shall be continually maintained, except as otherwise provided, so long as the indebtedness hereby authorized remains unpaid: 

(a) Construction Account. 
The proceeds of the borrowing hereby authorized not disbursed contemporaneously with loan closing for incurred Facility 

costs, and at least the amount of $0 to be contributed by the Organization from the collection of initial 
connection fees, membership foes, or contributions shall be deposited in the Construction Account, which shall be established 
as required by the Government. Withdrawals from the construction account shall be made only on checks signed by the 

Treasurer of the Organization as authorized by the Board from time to· time, 
and with prior concurrence of the Government. At the option of the Government, the construction account may be established as a 
"supervised bank account". Amounts in the supervised bank account exceeding $100,000 shall be secured by the depository bank in 
advance in accordance with U.S. Treasury Department Circular No. 176. Withdrawals from a supervised bank account 

shall be made only on checks signed by the President of the Organization and countersigned 
by an authorized official of the Department of Agriculture. The Organization's share of any insurance or liquidated damages and other 
monies paid by defaulting contractors or their sureties will be deposited in the Construction Account to assure completion of the 
Facility. When all construction costs have been paid in full, any balance remaining in the Construction Account may be applied 
on the loan or used for other authorized purposes that have been approved by the Government and the Construction Account shall be 
closed. 

(b) General Account 
As soon as the facility becomes revenue producing, all :funds received shall be set aside in an account to be designated as the 
General Account, and dishursements and transfers from this account shall be in the following priority: Debt Service, 
Operations and Maintenance, transfers to _Reserve Account. Monies deposited in the General Account shall be used only in 
the manner and order as follows: 

( l) Borrowers making monthly USDA Debt Service Payments shall use the General Account for making such 
payments plus operating and maintenance expenses. Also, funds will be transferred from this account to the Reserve Account 
in accordance with ( d) below. 

(2) Borrowers making other than monthly USDA Debt Service Pa)'lllents shall use the General Account to pay 
operating and maintenance expenses. Other lransfers:from this- accotlllt will be made ln-thc ibl!owing order: (i) Transfers 
to the Debt Service Accow1t will be.made in accorciBJ1ce with (c) below; (ii) Transfers to the Reserve Account will. be made.in 
accordance with ( d) below. • •• • • 

-2-
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(c) Debt'Service Account 
For borrowers on other than monthly debt service payments, transfers, in proportion to income availability, shall be made 
from the General Account and set aside in an account designated as the Debt Service Account, in sufficient amounts which 
will accumulate for the next installment on the note. 

( d) Reserve Account 
From the remaining funds in the.General Account, after transfers and payments required in (b) {I) or (b) (2) and (c), there 

shall be set aside into an account(s) designated as the Reserve Account(s) the sum of $345.00 

each month until the.sum of ____ $~4_1..,_,4_0_0_._00 _____ is reached. With the prior written approval of the Government, 
funds may be withdrawn and used for such things as loan installments, emergency maintenance, extensions to fucilities and replacement 
of short-lived assets, subject to conditions extablished by the Government 

(e) Whenever there shall accumulate in the General Account amounts in excess of those required in 
subsections (b)(l) and (2), (c), and (d), such excess will be used by the organization to make prepayments 

on the loan or retained in the General Account. 
(f) TI1e accounts required in subsections {b)(l) and (2), (c), and (d) may be established and maintained 

as bookkeeping accounts or as separate bank accounts at the election of the Organization, unless otherwise 
directed by the Government. 
indebtedness hereby authorized remains unpaid; 

Section 5. (Other Covenants and Agreements of the Organization). The Organization covenants and agrees that so long 
as the indebtedness hereby authorized remains unpaid; 

(a) ft will indemnify the Government for any payments made or losses suffered by the Government. 
(b) It ,vill comply with applicable State laws and regulations and continually operate and maintain the Facility 

in good.condition. 
( c) It will impose and collect such rates and charges that gross revenues will be sufficient at all times to provide 

for payment of the operation and maintenance thereof; the installment payments on the note; and the maintenance of 
the various funds herein created. All service rendered by or use of the Facility shall be subject to the full rates prescribed.in 
the rules and regulations of the Organization; no free service by or use of the Facility will be permiited. 

(d) ft will cause to be levied and collected such assessments as may be necessary to operate and maintain the 
Facility in good condition and meet installment payments on the note when the same become due if, for any reason, gross 
revenues are insufficient. 

(e) It will establish and maintain such books and records rclatingto the operation of the system and its 
financial affairs, and will provide for the annual ·audit thereof, in such manner as may be required by the Government; will 
provide the Govenunent without its request a copy of each such audit; and will make and forward to the Government such 
additional information and reports as it may from time to time require. 

(f) It will provide the Government, at all reasonable times, access to all books and records relating to the 

Facility and access to the property of the Facility so that the Government may ascertain that· the Organization is complying 
with the provisions hereof and with the provisions of other instruments incident to the making or insuring of the loan. 

(g) It will maintain at least such insurance and fidelity bond coverage as may be required by the Government. 
(h) It will not borrow any money from any source or enter into any contract or agreement or incur any other 

liabilities in connection with making extensions or improvements to the Facility,. exclusive of normal maintenance, without 
obtaining the prior written consent of the Government. 

(i) rt will not cause or permit any voluntary dissolution of its organization, or merge or consolidate with any 
other organization, without obtaining the prior written consent of the Government. It wi!J not dispose of or transfer title 
to the facility or any part thereof, including lands and interest in lands, by sale, security instrument, lease or other 
encumbrance, witl1out obtaining the prior written consent of the Government. Revenue in excess of the amount 
required to maintain the accounts described by Section 4 herein will not be distributed or transferred to any other 
organization or legal entity. 

(j) It will not modify or amend the Articles of Incorporation or the Bylaws of the Organization without the 
written consent of the Government, 

(k) rt will provide adequate service to all persons within the service area who can feasibly and legally be served 
and wi!I obtain USDA's concurrence prior to refusing new or adequate services to such persons. Upon failure to provide 
services which are feasible and legal, such person shall have a direct right of action against the org-dllization or public body, 

(I) All present and future contract rights, accounts receivable, and gencr;i.1 intangibles arising in connectio!l 
with the facility 11re pledged as security fi!r the loan. 

(m) It will comply with the. measures identified in the Government's environmental impact .arialysis. for this 
facility for the purpose of avoiding or reducing a4verse. environmental lmpacts of the facility's C<>nstruction: or operation. 

-3-



Section 6. (Security Instruments). Tn or'der • to secure the payment of the principal and interest of the note, the 
President and Secretary of the Organization are hereby authorized and directed to execute and deliver good and sufficient 
lien instruments, where necessary, encumbering the properties and assets both real and personal constituting said Facility, as 
completed or as the same may be thereafter extended, including an assignment and pledge of revenues and such other 
instruments as may be prescribed by the Government 

Section 7. (Refinancing) .. If at any time it shall appear to the Government that the Organization is able to refinance 
the amount of the indebtedness then outstanding, in who.le or in part,· by obtaining a loan for such purposes from responsible 
cooperative or private credit sources at reasonable rates and terms for loans for similar purposes and periods of time, the 
Organization will, upon request. of the Government, apply for and accept such loan in sufficient amount to repay the 
Government and will take such actions as may be required in connection with such loan. 

Section 8. (''Equal Employment Opportunity under Construction.Contracts .and Nondiscrimination"). The President 
and the Secretary be and they are hereby authorized and directed to execute for and on behalf of the Organization, Form 
RD 400-1, "Equal Opportunity Agreement", and.Form RD 400-4, "Assurance Agreement". 

Section 9. In the case of a grant in the sum not to exceed $319 000 , the Organization 

hereby accepts the grant under the terms as offered by the Government and, that the ....,P..,r..,e..,s.,jd..,e,.n11t,._ .... ______ ...,.. ____ _ 
and Secretary of the Organization are hereby authorized and empowered to take all action 

necessaiy or appropriate in the exccutiori of all written instruments as may be required in regard to or as evidence of such grant and 
the Organization hereby resolves to operate the facility under the terms as offered in said grant agreement(s). 

Section I 0. Default under the provisions of this agreement or any instrument. incident to the making or issuing of the 
loan may be construed by the Government to constitute default under any other instrurnent held by the Government and 
executed or assumed by the Organization, and default under any such instrument may be construed by the Government to 
constitute default hereunder. 

Section 11. (Resolution of Contract). The provisions hereof and the provisions of all instruments incident to the making 
or the insuring of the loan, unless otherwise specifically provided by the temis of such instruments, shall constitute a contract 
between the Organization and the Government or. assignee so long as the note.hereby authorized remains unpaid. 

Section 12. This res,tution shall take effect and be in force from and after the 

.Jl/oJL..~ ).i)J:]-_ , being the date ofits enactment. 

__ rJ ______ day of 

The vote was: 

(SEAL) (if applicable) 

A""'£~ 
WayoeCr~r-

Title Secretary 

Yeas __ ..,'i'---- Nays 6 

Fleming County Water Association, Joe. 

By Lz:: &ci1.t tl J.E.Smilh 

Title President 

CERTIFICATION 

I, the undersigned, as secretary of the Fleming County Water Association, Inc. 

Absent __ A ____ _ 

_hereby certify that.the. Board ofDirectors of such Organization or Corporation.·is composed of __ _ 

members of whom _____ , constituting a quorum, were presen( at a meeiing. thereof duly called and held on the_._ day 

of-'--------------' that.the foregoing resolution was adopted.at such meeiing by the vote shown 
above, arid. that s;iid resol.ution has not been rescinded or amended in. any way. • • 

·oated, this ---------'----,--

Secretary of Fleming Cou11ty Water Association, Inc. 



ASSISTANCE AGREEMENT 

BETWEEN 

KENTUCKY RURAL WATER FINANCE CORPORATION 

AND 

FLEMING COUNTY WATER ASSOCIATION, INC. 

DATED 

MARCH 10, 2015 

IN THE AMOUNT OF $790,000 

This document was prepared by: 

RUBIN & HAYS 
Kentucky Home Trust Building 
450 South Third Street 
Louisville, Kentucky 40202 
(502 9-7525 
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ASSISTANCE AGREEMENT 

This Assistance Agreement made and entered into as of March 10, 2015 (the "Assistance 
Agreement'') by and between the Kentucky Rural Water Finance Corporation, a non-profit 
agency and instrumentality of various political subdivisions of the Commonwealth of Kentucky 
duly organized and existing under the laws of the Commonwealth of Kentucky (the "Issuer") and 
the Fleming County Water Association, Inc., a non-profit corporation organized and existing as a 
water association under the laws of the Commonwealth of Kentucky, 2772 Morehead Road, 
Flemingsburg, Kentucky 41041 (the "Borrower"): 

WITNESSETH 

WHEREAS, the Issuer has established its Public Projects Flexible Term Program (the 
"Program") designed to provide financing for the expansion, addition and improvements of 
public projects for governmental entities under which the Issuer issued its Kentucky Rural Water 
Finance Corporation Multimodal Public Projects Revenue Bonds (Flexible Tenn Program), 
Series 2001, dated April 4, 2001, in the aggregate principal amount of $46,000,000 (the "Series 
2001 Bonds") pursuant to a Trust Indenture dated as of April 4, 2001 (the "Indenture") between 
the Issuer and Regions Bank, Nashville, Tennessee (as successor in interest to Fifth Third Bank 
and The Bank of New York Trust Company, N.A.), as trustee (the "Trustee"), the net proceeds of 
which will be applied for the benefit of such governmental entities by making loans, pursuant to 
Assistance Agreements; and 

WHEREAS, pursuant to the Indenture, the Issuer has authorized the issuance of the 
Kentucky Rural Water Finance Corporation Public Projects Taxable Refunding Revenue Bonds 
(Flexible Tenn Program), Series 2015C (the "Series 2015C Bonds") in the aggregate principal 
amount of $5,290,000, pursuant to a Supplemental Trust Indenture No. 61, dated as of March 10, 
2015 by and between the Issuer and the Trustee, which Series 2015C Bonds will rank on a parity 
with the Series 2001 Bonds and the proceeds of which will be used by certain Governmental 
Agencies to acquire, construct and equip public projects described in various Assistance 
Agreements by and between the Governmental Agencies and the Issuer; and 

WHEREAS, the Borrower has outstanding its: 

1. Fleming County Water Association, Inc. Promissory Note, dated July 14, 1992, in 
the original authorized principal amount of$504,000. 

2. Fleming County Water Association, Inc. Promissory Note, dated April 23, 1997, 
in the original authorized principal amount of $529,000. 

(collectively, the "Refunded Notes"), which notes were issued by the Borrower to make 
improvements and extensions to the Borrower's water supply and distribution system (the 
"System"); and 

WHEREAS, the Borrower has determined that it is necessary and desirable and in the 
public interest to currently refund the Refunded Notes, in order to effect substantial debt service 
savings (the "Project"), and the Issuer has determined that the Project is a project within the 



meaning of the Act and the Indenture, thereby qualifying for financial assistance from the Issuer; 
and 

WHEREAS, the Borrower bas designated the Issuer as i ts instrumentality and agency; 
and 

WHEREAS, pursuant to this Assistance Agreement the Borrower will proceed with the 
Project; and 

WHEREAS, it is deemed necessary and advisable for the best interests of the Borrower 
that it enter into this Assistance Agreement with the Issuer in order to borrow funds (the "Loan") 
in the amount of $790,000 [the "Obligations"], for the purpose of providing funds for the Project, 
and to reaffirm the conditions and restrictions under which similar notes or obligations may be 
subsequently issued ranking on a parity therewith; and 

WHEREAS, under the provisions of Chapter 273 of the Kentucky Revised S«ttutes the 
Borrower is authorized to enter into this Assistance Agreement and to borrow the Obligations to 
provide such funds for the purpose aforesaid; and 

WHEREAS, the Issuer is willing to cooperate with the Borrower in making available the 
Loan pursuant to the Act and the Indenture to be applied to the Project upon the conditions 
hereinafter enumerated and the covenants by the Borrower herein contained; and 

WHEREAS, the Issuer and the Borrower have determined to enter into this Assistance 
Agreement pursuant to the terms of the Act and the Indenture and to set forth their respective 
duties, rights, covenants, and obligations with respect to the financing of the Project subject to 
the repayment of the Loan and the Obligations and the interest thereon; 

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE MUTUAL 
COVENANTS HEREIN SET FORTH, THE LOAN HEREBY EFFECTED AND OTHER 
GOOD AND VALUABLE CONSIDERATION, THE RECEIPT OF WHICH IS HEREBY 
ACKNOWLEDGED BY EACH PARTY, THE PARTIES HERETO MUTUALLY 
COVENANT AND AGREE, EACH WITH THE OTHER AS FOLLOWS~ 

Section 1. Definitions. As used in this Assistance Agreement, wtless the context 
requires otherwise: 

''Act" refers to Chapters 273 of the Kentucky Revised Statutes. 

"Assistance Agreement' refers to this Assistance Agreement authorizing the Loan and the 
Obligations. 

"Bondowner", "Owner", "Bondholder" means and contemplates, unless the context 
otherwise indicates, the registered owner of one or more of the Notes at the time issued and 
outstanding hereunder. 
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"Borrower" refers to the Fleming County Water Association, Inc., 2772 Morehead Road, 
Flemingsburg, Kentucky 41041. 

"Certified Public Accountants" refers to an independent Certified Public Accountant or 
firm of Certified Public Accountants, duly licensed in Kentucky and knowledgeable about the 
affairs of the System and/or of other Borrower financial matters. 

"Code" refers to the United States Internal Revenue Code of 1986, as amended, and any 
regulations issued thereunder. 

"Compliance Group0 refers to the Compliance Group identified and defined in the 
Indenture. 

"Engineer" or "Independent Consulting Engineer" refers to an Independent Consulting 
Engineer or firm of Engineers of excellent national reputation or of recognized excellent 
reputation in Kentucky in the fields of water and sewer engineering. 

"Fiscal Year" refers to the annual accounting period of the Borrower, beginning on 
January 1, and ending on December 31, of each year. 

"Funds" refers to the Revenue Fund, the Sinking Fund, the Operation and Maintenance 
Fund, and the Borrower Account. 

"Governing Body" means the Board of Directors of the Borrower or such other body as 
shaU be the governing body of said Borrower under the laws of Kentucky at any given time. 

"Indenture" means the Trust Indenture, dated as of April 4, 2001, as originally executed 
or as it may from time to time be supplemented, modified or amended by any supplemental 
indenture, including the Supplemental Trust Indenture No. 61, dated March 10, 2015, by and 
between the Issuer and the Trustee. 

"Interest Payment Date" shall mean the 1st day of each month, commencing May 1, 2015 
and continuing through and including January 1, 2037 or until the Loan has been paid in full. 

"Issuer" refers to the Kentucky Rural Water Finance Corporation, Bowling Green, 
Kentucky. 

"Notes" refers to the Obligations, the Prior Notes and any additional Parity Notes. 

''Obligations" refers to the Loan authorized by this Assistance Agreement in the principal 
amountof$790,000, maturing January 1, 2037. 

"Operation and Maintenance Fund' refers to the Fleming County Water Association, 
Inc. Operation and Maintenance Fund, described in Section 8 hereof. 
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"Outstanding Notes" refers collectively to all outstanding Prior Notes, the outstanding 
Obligations and any outstanding Parity Notes, and does not refer to any notes that have been 
defeased. 

"Parity Notes" means notes issued in the future, which will, pursuant to the provisions of 
this Assistance Agreement, rank on a basis of parity with the Obligations and shall not be 
deemed to include, nor to prohibit the issuance of, notes ranking inferior in security to the 
Obligations. 

"Permitted Investments" refers to the following: 

(a) Obligations of the United States and of its agencies and instrumentalities, 
including obligations subject to repurchase agreements, if delivery of these obligations subject to 
repurchase agreements is taken either directly or through an authorized custodian. These 
investments may be accomplished through repurchase agreements reached with sources 
including but not limited to national or state banks chartered in the Commonwealth of Kentucky; 

(b) Obligations and contracts for future delivery or purchase of obligations backed by 
the full faith and credit of the United States or a United States government agency, including but 
not limited to; 

(c) 
limited to: 

i. United States Treasury; 
ii. Export-Import Bank of the United States; 
m. Farmers Home Administration; 
iv. Government National Mortgage Corporation; and 
v. Merchant Marine bonds; 

Obligations of any corporation of the United States government, including but not 

1. Federal Home Loan Mortgage Corporation; 
ii. Federal Fann Credit Banks; 
111. Bank for Cooperatives; 
iv. Federal Intermediate Credit Banks; 
v. Federal Land Banks; 
vi. Federal Home Loan Banks; 
vii. Federal National Mortgage Association; and 
viii. Tennessee Valley Authority; 

(d) Certificates of deposit issued by or other interest-bearing accounts of any bank or 
savings and loan institutions which are insured by the Federal Deposit Insurance Corporation or 
similar entity or which are collateralized, to the extent uninsured, by any obligations, including 
surety bonds, permitted by KRS Section 41 .240( 4 ); 
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(e) Uncollateralized certificates of deposit issued by any bank or savings and loan 
institution rated on one (1) of the three (3) highest categories by a nationally recognized rating 
agency; 

(t) Banker's acceptances for banks rated in one (1) of the three (3) highest categories 
by a nationally recognized rating agency; 

(g) Commercial paper rated in the highest category by a nationally recognized rating 
agency; 

(h) Bonds or certificates of indebtedness of the Commonwealth of Kentucky and of 
its agencies and inst:rwnentalities; 

(i) Securities issued by a state or local government, or any instrumentality of agency 
thereof, in the United States, and rated in one (1) of the three (3) high.est categories by a 
nationally recognized rating agency; and 

(j) Shares of mutual funds, each of which shall have the following characteristics: 

1. The mutual fund shall be an open-end diversified investment company 
registered under the Federal Investment Company Act of 1940, as 
amended; 

11. The management company of the investment company shall have been in 
operation for at least five (5) years; and 

iii. All of the securities in the mutual fund shall be eligible investments under 
this section. 

Investments in the above instruments are subject to the following conditions and 
limitations: 

(a) The amount of money invested at any time by a local government or political 
subdivision in one (I) or more of the categories of investments authorized by subsection ( e ), (f), 
(g), and (j) of this definition shall not exceed twenty percent (20%) of the total amount of money 
invested by the local government; and 

(b) No local government or political subdivision shall purchase any investment 
authorized herein on a margin basis or through the use of any similar leveraging technique. 

''President" refers to the President of the Governing Body of the Borrower. 

"Prior Notes'• refers collectively to the Notes: 

1. Fleming County Water Association Promissory Note, dated October 13, 1994, in 
the original principal amount of $185,600, bearing interest at the rate of 4.50% 
per annum 



2. Fleming County Water Association Promissory Note, dated October 13, 1994, in 
the original principal amount of $700,000, bearing interest at the rate of 4.50% 
per annum 

3. Fleming County Water Association Promissory Note, dated November 22, 2000, 
in the original principal amount of $267,980, bearing interest at the rate of 4.50% 
per annum 

4. Fleming County Water Association Promissory Note, dated August 18, 2004, in 
the original principal amount of $532,120.25, bearing interest at the rate of 4.50% 
per annum 

5. Fleming County Water Association Promissory Note, dated May 28, 2009, in the 
original principal amount of $375,000, bearing interest at the rate of 3.625% per 
annum 

6. Fleming County Water Association Promissory Note, dated September 24, 2014, 
in the original principal amount of $668,133.92, bearing interest at the rate of 
2.750% per annum 

"Program" refers to the Issuer's Public Projects Flexible Term Program designed to 
provide financing for the expansion, addition and improvement of public projects for 
governmental entities. 

"Program Administrator" refers to the Kentucky Rural Water Association, Inc., Bowling 
Green, Kentucky. 

"Program Reserve Fund' refers to the Program Reserve Fund created and established 
pursuant to Section 4.2 of the Indenture. 

"Project" refers to financing the cost to currently refund the outstanding Refunded Notes, 
with the proceeds of the Obligations. 

"Refunded Notes" refers to the outstanding: 

1. Fleming County Water Association, Inc. Promissory Note, dated July 14, 1992, in 
the original authorized principal amount of$504,000. 

2. Fleming County Water Association, Inc. Promissory Note, dated April 23, 1997, 
in the original authorized principal amount of $529,000. 

''Revenue Fund" refers to the Fleming County Water Association, Inc. Revenue Fund, 
described in Section 8 hereof. 

"Secretary" refers to the Secretary of the Governing Body. 

"Sinking Fund" refers to the Fleming County Water Association, Inc. Water Sinking 
Fund, described in Section 8 hereof. 

"System" refers to the Borrower's water supply and distribution system, together with all 
future extensions, additions and improvements to said System. 
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"Treasurer" refers to the Treasurer of the Borrower. 

"Trustee" refers to Regions Bank, Nashville, Tennessee. 

uu.s. Obligationsu refers to bonds, notes, or Treasury Bills, which are direct obligations 
of the United States of America or obligations fully guaranteed by the United States of America, 
including book-entry obligations of the United States Treasury-State and Local Government 
Series, and Trust Receipts representing an ownership interest in direct obligations of the United 
States. 

Section 2. Reaffirmation of Declaration of Water System. That all proceedings 
heretofore taken for the establishment of and the supplying of water service in and to said 
Borrower as a water supply and distribution system are hereby in all respects ratified and 
confirmed; and so long as any of the Obligations hereinafter authorized or permitted to be issued 
remain outstanding, said System shall be owned, controlled, operated and maintained for the 
security and source of payment of the Obligations. 

Section 3. Authorization of Obligations; Place of Payment; Manner of 
Execution. That pursuant to the Constitution and laws of Kentucky, and particularly Chapter 
273 of the Kentucky Revised Statutes, the Borrower hereby authorizes the borrowing of 
$790,000 from the Program, for the purpose of providing funds for the Project. 

Said Obligations shall mature in such principal amounts, and shall bear interest as set 
forth in Exhibit A attached hereto. 

The principal of, redemption price, if any, and interest on the Obligations shall be 
payable in lawful money of the United States of America on the Interest Payment Date to the 
Trustee for the Program. Such payment shall be made by the Borrower from funds on deposit in 
the Sinking Fund pursuant to the ACH Debit Direct Payment Method (the "ACH Debit Direct 
Payment Method") as described and detailed in the ACH Debit Direct Payment Authorization 
Form (the "ACH Authorization Form") in a form as provided by the Trustee to the Borrower. 
The ACH Authorization Form shall be completed, signed and forwarded to the Trustee prior to 
the Borrower receiving any of the proceeds of the Loan. 

Pursuant to the ACH Debit Direct Payment Method, there shall be transferred to the 
Trustee on or before each Interest Payment Date, from the Sinking Fund, the amounts set forth as 
sinking fund payments on Exhibit A attached hereto. 

In addition, in the event the Issuer is required to withdraw moneys from the Program 
Reserve Fund established pursuant to the Indenture to pay the principal of and interest on the 
Obligations and any other payments due under this Assistance Agreement on behalf of the 
Borrower (the "Reserve Withdrawal"), the Borrower shall pay to the Trustee, each amount set 
forth as sinking fund payments on Exhibit A attached hereto, pursuant to the ACH Debit Direct 
Payment Method an amount equal to at least 1/12 of the Reserve Withdrawal, plus accrued 
interest thereon at the rate equal to the highest rate of interest paid by the investments making up 
the Program Reserve Fund until such Reserve Withdrawal has been replenished. 
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Section 4. Redemption. 

(a) Optional Redemption. Subject to the prior written approval of the Compliance 
Group, the Obligations maturing on or after January 1, 2026 are subject to optional redemption, 
in whole or in part, by the Borrower prior to their stated maturity, at any time falling on or after 
January 1, 2025 at a redemption price equal to 100% of the principal amount of the Obligations 
called for redemption, plus unpaid interest accrued to the date of redemption. 

In the event that the Borrower desires to optionally redeem a portion of its Obligations, 
such redemption shall be in a denomination equal to $5,000 or any integral multiple thereof. 

(b) Notice of Redemption. The Borrower shall give the Issuer and the Trustee notice 
of any redemption by sending at least one such notice by first class United States mail not less 
than 45 and not more than 90 days prior to the date fixed for redemption. 

All of said Obligations as to which the Borrower reserves and exercises the right of 
redemption and as to which notice as aforesaid shall have been given, and for the retirement of 
which, upon the terms aforesaid, funds are duly provided, will cease to bear interest on the 
redemption date. 

Section 5: Recognition of Prior Notes. The Borrower hereby expressly recognizes 
and acknowledges that the Borrower has previously created for the benefit and protection of the 
owners of the Prior Notes, a certain lien and pledge and certain security rights relating to the 
System, all as set forth in the Prior Notes. 

Section 6. Obligations Payable Out of Gross Revenues on a Parity with Prior 
Notes. All of the Obligations and Prior Notes, together with the interest thereon and such 
additional notes ranking on a parity therewith heretofore issued and outstanding and that may be 
hereafter issued and outstanding from time to time under the conditions and restrictions 
hereinafter set forth, shall be payable out of the Sinking Fund and as hereinafter more 
specifically provided and shall be a valid claim of the holder thereof only against said fund and 
the fixed portion or amount of the income and gross revenues of the System of said Borrower 
pledged to said fund. 

Section 7. Parity Coverage Requirements of the Prior Notes. It is hereby declared 
that prior to the issuance of any of the Obligations hereby authorized, there will be procured and 
filed with the Secretary of the Borrower any and all statements or certifications for the purpose 
of having both principal and interest on the Prior Notes and the Obligations hereby authorized 
payable on a parity from the income and revenues of said System with said outstanding Prior 
Notes. 

Section 8. Flow of Funds. The income and revenues of the System shall be 
collected, segregated, accounted for and distributed as follows; 
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A. Revenue Fund. The Borrower covenants and agrees that it will deposit in the 
Revenue Fund, promptly as received from time to time, all revenues of the System, as same may 
be extended and improved from time to time. The moneys in the Revenue Fund shall be used, 
disbursed and applied by the Borrower only for the purpose and in the manner and order of 
priorities specified by this Assistance Agreement, all as pennitted by the Act, and in accordance 
with previous contractual commitments. 

B. Sinking Fund. There shall be transferred from the Revenue Fund and deposited 
into the Sinking Fund on or before the 20th day of each month, for payment of interest on and 
principal of the Obligations, a sum equal to the total of the following: 

( 1) A swn equal to one-sixth (1/6) of the next succeeding interest payment to become 
due on the Obligations, plus 

(2) A sum equal to one-twelfth (1/12) of the principal of all of the Obligations 
maturing on the next succeeding payment date. 

Said Sinking Fund shall be used solely and only and is hereby pledged for the purpose of paying 
the principal of and interest on the Obligations and Prior Notes. 

ff the Borrower for any reason shall fail to make any monthly deposit as required, then 
an amount equal to the deficiency shall be set apart and deposited into the Sinking Fund out of 
the first available revenues in the ensuing months, which amount shall be in addition to the 
monthly deposit otherwise required during such succeeding months. Whenever there shall 
accumulate in the Sinking Fund amounts in excess of the requirements during the next twelve 
months for paying the principal of and interest due on the Obligations, as same fall due, such 
excess may be used for redemption or prepayment of any Obligations, subject to the terms and 
conditions set forth therein, prior to maturity. 

C. Operation and Maintenance Fund. There shall next be transferred monthly 
from the Revenue Fund and deposited into said Operation and Maintenance Fund, sums 
sufficient to meet the current expenses of operating and maintaining the System. The balance 
maintained in said Operation and Maintenance Fund shall not be in excess of the amount 
required to cover anticipated System expenditures for a two-month period pursuant to the 
Borrower's annual budget. 

D. Surplus Funds. Subject to the provisions for the disposition of the income and 
revenues of the System as set forth hereinabove, which provisions are cumulative, and after 
paying or providing for the payment of debt service on .any subordinate obligations, there shall 
be transferred, within sixty days after the end of each fiscal year, the balance of excess funds in 
the Revenue Fund on such date, to the Depreciation Fund for application in accordance with the 
terms of this Assistance Agreement or to the Sinking Fund to be applied to the maximum extent 
feasible, to the prompt purchase or redemption of Outstanding Notes. 

Provided, however, the Borrower shall be allowed a credit to the extent of moneys on 
deposit in the Program Reserve Fund for the purpose of meeting any parity requirements; subject 

9 



however, to the limitation that moneys in the Program Reserve Fund may only be used to make 
payments of the Government Agency due under this Assistance Agreement, if necessary, and; 
provided further, that the Trustee may not seek payment for any reserve funds held by the 
Borrower under any Prior Notes for payment of any amounts due from the Borrower under this 
Assistance Agreement. 

Section 9. Disposition of Proceeds of the Obligations; Borrower Account. Upon 
(i) the execution of this Assistance Agreement, (ii) the delivery of this Assistance Agreement to 
the Trustee, (iii) certification of the Compliance Group that the Loan is to be accepted in the 
Program, and (iv) upon receipt by the Borrower of the proceeds of the Obligations, the proceeds 
shall be applied as follows: 

(a) Disposition of the Proceeds. There shall first be deducted and paid from the 
proceeds of the Obligations the fees and costs incurred by the Borrower and any other pertinent 
expenses incident to the issuance, sale and delivery of the Obligations and such other appropriate 
expenses as may be approved by the President, including but not limited to the Borrower's pro 
rata share of the Program's fees and expenses. 

The balance shall be deposited to the Borrower Account to be used for the Project. 

(b) .Borrower Account. It is hereby acknowledged that a fund entitled ''Fleming 
County Water Association, Inc. Borrower Account" (the ''Borrower Account'') has been created 
and maintained by the Trustee pursuant to the Indenture; and such amount on deposit in said 
Borrower Account shall be transferred to the Rural Development (the "RD") of the Department 
of Agriculture of the United States of America, the holder of the Refunded Notes, as may be 
required: 

(1) 
2015; and 

To pay the interest on the Refunded Notes to and including March 12, 

(2) To redeem on March 12, 2015 at a price equal to 100% of principal 
amount the Refunded Notes that as of that date have not been redeemed, retired or 
otherwise paid, thereby defeasing the pledge of revenues and the property securing the 
Refunded Notes. 

Investment income derived from investment of the Borrower Account, which shall be 
invested in Permitted Investments in accordance with this Assistance Agreement, shall, as 
received, be deposited in the Borrower Account. 

The Trustee shall be obligated to send written notice to the Borrower of the need for 
investment directions if and whenever funds in excess of $50,000 shall remain uninvested for a 
period of more than five days. In the absence of written direction from the Borrower with 
respect to investment of moneys held in the Borrower Account, the Trustee is hereby directed to 
invest funds in money market mutual funds of the Trustee or its affiliates that qualify as 
Permitted Investments under this Assistance Agreement. 



No expenditure shall be made from the Borrower Account except for proper and 
authorized expenses relating to the Project as approved by the Borrower. 

After completion of the Project, any balance then remaining on deposit in the Borrower 
Account shall, subject to any and all applicable legal provisions and applicable arbitrage 
regulations necessary to assure the exemption of interest on the Obligations from Federal income 
taxation, upon orders of the Governing Body, be transferred to the Sinking Fund, to be used for 
the purposes thereof. 

Section 10. Parity Notes. The Obligations shall not be entitled to priority one over 
the other in the application of the income and revenues of the System, regardless of the time or 
times of their issuance, it being the intention that there shall be no priority among the 
Obligations, regardless of the fact they may be actually issued and delivered at different times, 
and provided further that the lien and security of and for any notes or obligations hereafter issued 
that are payable from the income and revenues of the System, shall, except as set out herein, be 
subject to the priority of the Prior Notes and the Obligations as may from time to time be 
outstanding; provided the Borrower has reserved the right and privilege, and does hereby reserve 
the right and privilege, of issuing additional notes from time to time payable from the income 
and revenues of the System ranking on a parity with the Obligations, but only under the 
conditions specified hereinafter, taking into account the issuance of the Obligations. 

The Borrower reserves the right to finance future extensions, additions, and/or 
improvements to the System by the issuance of one or more additional series of notes to be 
secured by a parity lien on and ratably payable from, the revenues of the System pledged to the 
Prior Notes and the Obligations, provided; 

{a) The facilities to be constructed from the proceeds of the additional Parity Notes 
are made a part of the System and their revenues are pledged as additional security for the 
additional Parity Notes and for the Outstanding Notes. 

(b) The Borrower is in compliance with all covenants and undertakings in connection 
with all of the Outstanding Notes. 

( c) The annual net revenues ( defined as gross revenues less operating expenses), of 
the then existing System for the Fiscal Year preceding the year in which such Parity Notes are to 
be issued, adjusted as hereinafter provided, shall be certified by an independent Certified Public 
Accountant to be equal at least one hundred twenty percent ( 120%) of the average annual debt 
service requirements for principal and interest on all Outstanding Notes payable from the 
revenues of the System, plus the anticipated debt service requirements of any Parity Notes then 
proposed to be issued. The calculation of average annual debt service requirements of principal 
and interest on the additional Parity Notes to be issued shall, regardless of whether such 
additional Parity Notes are to be serial or term notes, be determined on the basis of the principal 
of and interest on such Parity Notes being payable in approximately equal annual installments. 

( d) The annual net revenues referred to above may be adjusted for the purpose of the 
foregoing computations to reflect: 

1) 



(1) any revisions in the System's schedule of rates or charges being imposed 
on or before the issuance of any such additional Parity Notes, and 

(2) any increase in the annual net revenues to be realized from the proposed 
extensions, additions and improvements being financed (in whole or in part) by such 
additional Parity Notes; 

provided all such adjustments shall be based upon and included in a certification of an 
Independent Consulting Engineer. 

(e) The Borrower hereby covenants and agrees that in the event any additional Parity 
Notes are issued, the Borrower shall: 

(1) Adjust the monthly amount to be deposited into the Sinking Fund on the 
same basis as that prescribed in the provisions establishing such Sinking Fund, to reflect 
the annual debt service requirements of the additional Parity Notes; and 

(2) Adjust the minimum annual amount to be deposited monthly into any 
depreciation fund on the same basis as that prescribed in the provisions establishing such 
depreciation fund, taking into account the future debt service requirements of all Notes 
that will then be outstanding against the System. 

(f) The Borrower reserves the right to issue Parity Notes to refund or refinance any 
part or all of the Prior Notes and the Obligations, provided that prior to the issuance of such 
Parity Notes for that purpose, there shall have been procured and filed with the Secretary of the 
Borrower a statement by a Certified Public Accountant, as defined herein, reciting the opinion 
based upon necessary investigation that: 

(1) after the issuance of the Parity Notes, the annual net revenues, as adjusted 
and defined above, of the then existing system for the fiscal year preceding the date of 
issuance of the Parity Notes, after taking into account the revised debt service 
requirements resulting from the issuance of the Parity Notes and from the elimination of 
the Outstanding Notes being refunded or refinanced thereby, are equal to not less than 
120% of the average annual debt service requirements then scheduled to fall due in any 
fiscal year thereafter for principal of and interest on all of the Outstanding Notes payable 
from the revenues of the System, calculated in the manner specified above; or 

(2) in the alternative, that the average annual debt service requirements for the 
Prior Notes, the Obligations, any previously issued Parity Notes and the proposed Parity 
Notes, in any year of maturities thereof after the redemption of the Outstanding Notes 
scheduled to be refunded through the issuance of the proposed Parity Notes, shall not 
exceed the average annual debt service requirements applicable to the then outstanding 
Prior Notes, the Obligations and any previously issued Parity Notes for any year prior to 
the issuance of the proposed Parity Notes and the redemption of the Outstanding Notes to 
be refunded. 
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Section 11. Rates and Charges for Services of the System. While the Obligations 
remain outstanding and unpaid, the rates for all services of the System rendered by the Borrower 
to its citizens, corporations, or others requiring the same, shall be reasonable and just, taking into 
account and consideration the cost and value of said System, the cost of maintaining and 
operating the same, the proper and necessary allowances for depreciation thereof, and the 
amounts necessary for the retirement of the Outstanding Notes and the accruing interest on all 
Outstanding Notes as may be outstanding under the provisions of this Assistance Agreement, and 
there shall be charged such rates and amounts as shall be adequate to meet all requirements of 
the provisions of this Assistance Agreement. Prior to the issuance of the Obligations a schedule 
of rates and charges for the services rendered by the System to all users adequate to meet all 
requirements of this Assistance Agreement has been established and adopted. 

The Borrower covenants that it will not reduce the rates and charges for the services 
rendered by the System without first filing with the Secretary a certification of an Independent 
Consulting Engineer or a Certified Public Accountant that the annual net revenues (as defined in 
Section l O hereof) of the then existing System for the fiscal year preceding the year in which 
such reduction is proposed, as such annual net revenues are adjusted, after taking into account 
the projected reduction in annual net revenues anticipated to result from any such proposed rate 
decrease, are equal to not less than 120% of the average annual debt service requirements for 
principal and interest on all of the then outstanding notes payable from the revenues of the 
System, calculated in the manner specified in Section 10 hereof. 

The Borrower also covenants to cause a report to be filed with the Governing Body 
within four months after the end of each fiscal year by a Certified Public Accountant, setting 
forth the precise debt service coverage percentage of the average annual debt service 
requirements falling due in any fiscal year thereafter for principal of and interest on all of the 
then Outstanding Notes payable from the revenues of the System, produced or provided by the 
net revenues of the System in that fiscal year, calculated in the manner specified in Section 10 
hereof; and the Borrower covenants that if and whenever such report so filed shall establish that 
such coverage of net revenues for such year was less than 120% of the average annual debt 
service requirements, the Borrower shall increase the rates by an amount sufficient, in the 
opinion of such Certified Public Accountant, to establish the existence of or immediate 
projection of, such minimum 120% coverage. 

Section 12. All Obligations of this Issue Are Equal. The Obligations authorized and 
permitted to be issued hereunder, and from time to time outstanding, shall not be entitled to 
priority one over the other in the application of the income and revenues of the System regardless 
of the time or times of their issuance, it being the intention that there shall be no priority among 
the Obligations, the Prior Notes and any Parity Notes authorized or permitted to be issued under 
the provisions of this Assistance Agreement, regardless of the fact that they may be actually 
issued and delivered at different times. 

Section 13. Defeasance and/or Refunding of Obligations. The Borrower reserves 
the right, at any time, to cause the pledge of the revenues securing the outstanding Obligations to 
be defeased and released by paying an amount into an escrow fund sufficient, when invested (or 
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sufficient without such investment, as the case may be) in cash and/or U.S. Obligations, to assure 
the availability in such escrow fund of an adequate amount (a) to call for redemption and to 
redeem and retire all of such outstanding Obligations, both as to principal and as to interest, on 
the next or any optional redemption date, including all costs and expenses in connection 
therewith, and to pay all principal and interest falling due on the outstanding Obligations to and 
on said date, or (b) to pay all principal and interest requirements on the outstanding Obligations 
as same mature, without redemption in advance of maturity, the determination of whether to 
defease under (a) or (b) or both to be made by the Governing Body. Such U.S. Obligations shall 
have such maturities as to assure that there will be sufficient funds for such purpose. If such 
defeasance is to be accomplished pursuant to (a), the Borrower shall take all steps necessary to 
publish the required notice of the redemption of the outstanding Obligations and the applicable 
redemption date. Upon the proper amount of such investments being placed in escrow and so 
secured, such revenue pledge shall be automatically fully defeased and released without any 
further action being necessary. 

Section 14. Contractual Nature of Assistance Agreement. The provisions of this 
Assistance Agreement shall constitute a contract between the Borrower and the Issuer; and after 
the issuance of any of such Obligations, no change, variation or alteration of any kind in the 
provisions of this Assistance Agreement shall be made in any manner except as herein or therein 
provided until such time as all of the Notes authorized thereby and the interest thereon have been 
paid or provided for in full, or as otherwise provided herein; provided that the Governing Body 
may enact legislation for any other purpose not inconsistent with the tenns of this Assistance 
Agreement, and which shall not impair the security of the Issuer and/or for the purpose of curing 
any ambiguity, or of curing, correcting or supplementing any defective or inconsistent provisions 
contained herein or in any ordinance or other proceedings pertaining hereto. 

Section 15. Appointment and Duties of Trustee. The Trustee is hereby designated 
as the bond registrar and paying agent with respect to the Obligations. 

Its duties as Trustee shall be as follows: 

(a) To register all of the Obligations in the names of the Issuer; 

(b) To cancel and destroy ( or remit to the Borrower for destruction, if so requested by 
the Borrower) all exchanged, matured, retired and redeemed Obligations, and to maintain 
adequate records relevant thereto; 

(c) To remit, but only to the extent that all required funds are made available to the 
Trustee by the Borrower, semiannual interest payments directly to the Issuer's accounts for the 
Program; 

(d) To notify the Issuer of any Obligations to be redeemed and to redeem Obligations 
prior to their stated maturity upon receiving sufficient funds; and 
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(e) To supply the Borrower with a written accounting evidencing the payment of 
interest on and principal of the Obligations within thirty (30) days following each respective due 
date. 

The Trustee shall be entitled to the advice of counsel and shall be protected for any acts 
taken by it in good faith in reliance upon such advice. The Trustee shall not be liable for any 
actions taken in good faith and believed by it to be within its discretion or the power conferred 
upon it by this Assistance Agreement, or the responsibility for the consequences of any oversight 
or error in judgment. 

The Trustee may at any time resign from its duties set forth in this Assistance Agreement 
by filing its resignation with the Secretary and notifying the Issuer. Thereupon, the Issuer shall 
notify the Borrower of a successor Trustee which shall be an incorporated bank or trust company 
authorized to transact business in the United States of America. Notwithstanding the foregoing, 
in the event of the resignation of the Trustee, provision shall be made for the orderly transition of 
the books, records and accounts relating to the Obligations to the successor Trustee in order that 
there will be no delinquencies in the payment of interest or principal due on the Obligations. 

Section 16. Provisions in Conflict Repealed. All ordinances, resolutions and orders, 
or parts thereof, in conflict herewith are, to the extent of such conflict, hereby repealed; and it is 
hereby specifically ordered and provided that any proceedings heretofore taken for the issuance 
of other notes payable or secured in any manner by all or any part of the income and revenues of 
the System, or any part thereof, and which have not heretofore been issued and delivered, are 
hereby revoked and rescinded, and none of such other notes shall be issued and delivered. 

Section 17. Insurance. 

(a) Fire and Extended Coverage. If and to the extent that the System includes 
structures above ground level, the Borrower shall, upon receipt of the proceeds of the sale of the 
Obligations, if such insurance is not already in force, procure fire and extended coverage 
insurance on the insurable portion of all of the facilities of the System, of a kind and in such 
amounts as would ordinarily be carried by private companies or public bodies engaged in 
operating a similar utility. 

The foregoing fire and extended coverage insurance shall be maintained so long as any of 
the Obligations are outstanding and shall be in amounts sufficient to provide for not less than full 
recovery whenever a loss from perils insured against does not exceed eighty percent (80%) of the 
full insurable value of the damaged facility. 

In the event of any damage to or destruction of any part of the System the Borrower shall 
promptly arrange for the application of the insurance proceeds for the repair or reconstruction of 
the damaged or destroyed portion thereof. 

(b) Liability Insurance on Facilities. So long as any of the Obligations are 
outstanding, the Borrower shall, procure and maintain, public liabiHty insurance relating to the 
operation of the facilities of the System, with limits of not less than $200~000 for one person and 
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$1,000,000 for more than one person involved in one accident, to protect the Borrower from 
claims for bodily injury and/or death; and not less than $200,000 from claims for damage to 
property of others which may arise from the Borrower's operations of the System and any other 
facilities constituting a portion of the System. 

(c) Vehicle Liability Insurance. If and to the extent that the Borrower owns or 
operates vehicles in the operation of the System, upon receipt of the proceeds of the Obligations, 
the Borrower shall, if such insurance is not already in force, procure and maintain, so long as any 
of the Obligations are outstanding, vehicular public liability insurance with limits of not less than 
$200,000 for one person and $1,000,000 for more than one person involved in one accident, to 
protect the Borrower from claims for bodily injury and/or death, and not less than $200,000 
against claims for damage to property of others which may arise from the operation of such 
vehicles by the Borrower. 

Section 18. Changes in Use or User of System. The Borrower represents that (a) no 
part of the System will be sold, or otherwise disposed of without the prior written consent of the 
Issuer; (b) it will not permit any use of its System by any person or entity other than itself 
without the prior written consent of the Issuer; (c) any portion of the System consisting of 
personal property may be sold in the ordinary course of an established governmental program if 
(i) the weighted average maturity of the portion of the Obligations financing the personal 
property was not greater than one hundred twenty percent (120%) of the reasonably expected 
actual use of such personal property by the Borrower, (ii) the Borrower expected at the date of 
this Agreement that the fair market value of the personal property at the time of disposition 
would not be greater than twenty-five percent (25%) of its cost and (iii) at the time of 
disposition, the personal property is no longer suitable for the governmental purpose for which it 
was acquired. 

Section 19. Security Instruments. In order to secure the payment of the principal 
and interest of the Obligations, the President an Secretary of the Borrower are hereby authorized 
and directed to execute and deliver good and sufficient lien instruments, where necessary, 
encumbering the properties and assets both real and personal constituting the System, as 
completed or as the same may be thereafter extended, including an assignment and pledge of 
revenues and such other instruments as may be prescribed by the Issuer. 

Section 20. Event of Default; Remedies. The following items shall constitute an 
"Event of Default" on the part of the Borrower: 

(a) The failure to pay principal on the Obligations when due and payable, either at 
maturity or by proceedings for redemption; 

(b) The failure to pay any installment of interest on the Obligations when the same 
shall become due and payable; 

( c) The failure of the Borrower to fulfill any of its obligations pursuant to this 
Assistance Agreement and to cure any such failure within 30 days after receipt of written notice 
of such failure; and/or 
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(d) The failure to promptly repair, replace or reconstruct esse•ntiaJ facilities of the 
System after any major damage and/or destruction thereof. 

Upon the occurrence of an Event of Default, the Issuer or the Trustee on its behalf, as 
owner of the Obligations, may enforce and compel the performance of all duties and obligations 
of the Borrower as set forth herein. Upon the occurrence of an Event of Default, then, upon the 
filing of suit by the Trustee or the Issuer, any court having jurisdiction of the action may appoint 
a receiver to administer the System on behalf of the Borrower, with power to charge and collect 
rates sufficient to provide for the payment of the principal of and interest on the Obligations, and 
for the payment of operation and maintenance expenses of the System, and to provide and apply 
the income and revenues in conformity with this Assistance Agreement and with the laws of the 
Commonwealth of Kentucky. 

In addition to and apart from the foregoing, upon the occurrence of an Event of Default, 
the owner of any of the Obligations may require the Borrower by demand, court order, 
injunction, or otherwise, to raise all applicable rates charged for services of the System a 
reasonable amount, consistent with the requirements of this Assistance Agreement. 

Section 21. Annual Reports. The Borrower hereby agrees to provide or cause to be 
provided to the Issuer and the Compliance Group audited financial statements prepared in 
accordance with generally accepted accounting principles (commencing with the fiscal year 
ended December 3 I, 2015) and such other financial information and/or operating data as 
requested by the Issuer or the Compliance Group. 

The annual financial information and operating data, including audited financial 
statements, will be made available on or before 180 days after the end of each fiscal year. 

Section 22. Supplemental Assistance Agreement. The Bonower may, but only with 
the consent of the Issuer, execute one or more supplemental Assistance Agreements as shall not 
be inconsistent with the terms an.d provisions hereof for any one or more of the following 
purposes: 

(a) to cure any ambiguity or formal defect or omission in this Assistance Agreement; 

(b) to subject to the lien and pledge of this Assistance Agreement additional 
revenues, properties, or collateral which may legally be subjected; 

( c) to add to the conditions, limitations and restrictions on ~e issuance of qotes, other 
conditions, limitations and restrictions thereafter to be observed; 

(d) to add to the covenants and agreements of the Borrower in this Assistance 
Agreement, other covenants and agreements thereafter to be incurred by the Borrower or to 
surrender any right or power herein reserved to or conferred upon the Borrower; 

(e) to effect the issuance of additional Parity Notes; and/or 
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(f) to modify the terms and conditions of this Assistance Agreement at the request of 
the Issuer in order to assist the Issuer in operating the Program or to maintain any rating the 
Issuer may have on its Program obligations. 

Section 23. No Remedy Exclusive. No remedy herein conferred upon or reserved to 
the Issuer is intended to be exclusive, and every such remedy will be cumulative and will be in 
addition to every other remedy given hereunder and every remedy now or hereafter existing at 
law or in equity. No delay or omission to exercise any right or power accruing upon any default 
will impair any such right or power and any such. right and power may be exercised from time to 
time and as often as may be deemed expedient. 

Section 24. Waivers. In the event that any agreement contained herein should be 
breached by either party and thereafter waived by the other party, such waiver will be limited to 
the particular breach so waived and will not be deemed to waive any other breach hereunder. 

Section 25. Agreement to Pay Attorneys' Fees and Expenses. In the event that 
either party hereto shall become in default under any of the provisions hereof and the non
defaulting party employs attorneys or incurs other expenses for the enforcement of performance 
or observance of any obligation or agreement on the part of the defaulting party herein contained, 
the defaulting party agrees that it will pay on demand therefore to the non-defaulting party the 
fees of such attorneys and such other expenses so incurred by the non-defaulting party. 

Section 26. Signatures of Officers. If any of the officers whose signatures or 
facsimile signatures appear on this Assistance Agreement or any other document evidencing the 
Obligations cease to be such officers before delivery of the Obligations, such signatures shall 
nevertheless be valid for all purposes the same as if such officers had remained in office until 
delivery. 

Section 27. Severability Clause. If any section, paragraph, clause or provision of this 
Assistance Agreement. shall be held invalid, the invalidity of such sectio~ paragraph, clause or 
provision shall not affect any of the remaining provisions of this Assistance Agreement. 

[Signature page follows] 
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IN Wl1NESS WHEREOF, the Kentucky Rural Water Finance Corporation has caused 
this Assistance Agreement to be signed in its name by its President and attested by its 
Secretary/freasurer and the Fleming County Water Association, Inc. has caused this Assistance 
Agreement to be signed in corporate name and by its officer thereunder duly authorized, all as of 
the day and year first above written. 

By ____________ _ 
Secretary/Treasurer 

Attest: 

By ____________ _ 

Secretary 
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KENTUCKY RURAL WATER FINANCE 
CORPORATION 

Byk T-EL-
7 President 

FLEMING COUNTY WATER 
ASSOCIATION, INC. 

By _____________ ~. 

President 



IN WITNESS WHEREOF, the Kentucky Rural )Vater Finance Corporation has caused 
this Assistance Agreement to be signed in its name by its President and attested by its 
Secretary/Treasurer and the Fleming County Water Association, Inc. has caused this Assistance 
Agreement to be signed in corporate name and by its officer thereunder duly ·authorized, all as of 
the day and year first above written. 

By 

Attest: 

By ____________ _ 
Secretary 
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KENTUCKY RURAL WATER FINANCE 
CORPORATION 

By _____________ _ 

President 

FLEMING COUNTY WATER 
ASSOCIATION, INC. 

By __________ ...-__ _ 

President 



IN WITNESS WHEREOF, the Kentucky Rural Water ~inance Corporation has caused 
this Assistance Agreement to be signed in its name by its • President and attested by its 
Secretary/Treasurer and the Fleming County Water Association, Inc. bas caused this Assistance 
Agreement to be signed in corporate name and by its officer thereunder duly authorized, all as of 
the day and year first above written. 

Attest: 

By ____________ _ 

Secretary/Treasurer 

Attest: 
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KENTUCKY RURAL WATERFINANCE 
CORPORATION 

By ____________ _ 

President 

FLEMING COUNTY WATER 
AS~,CIATION, INC. 
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By -f,f I~ ~J~. 
<.:...:.: President 
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2004 RD LOAN ) 
Loan Amortization Schedule 

Enter values Loan summary 
91-21 LoanamoW1t $ 554,000.00 Scheduled payment $ 30,698.00 
Annual interest rate 4.50 % Scheduled number of payments 40 

Loan period in years 40 Actual number of payments 38 

Number of payments per year 1 Total early payments $ -
Start date of loan 8/18/2006 Total interest $ 611,998.83 

Oi,tional extra payments . - -------··· ··--- --- -- ••• .. ·-·- -~. ~~ 

_ 2005& 2006 interest only payment . ..... _ 
Lender name: JFleming Co Water Association, Inc. 

1;::· 1 Payment Date I Beginning Balance 
I 

Scheduled 
I Extra Payment I Total Payment I Principal Interest Ending Balance I Cumulative Interest Pa~ent 

1 8/18/2007 $ 554,000.00 $ 30,698.00 $ $ 30,698.00 $ 5,768.00 $ 24,930.00 $ 548,232.00 $ 24,930.00 
2 8/18/2008 $ 548,232.00 $ 30,698.00 $ $ 30,698.00 $ 6,027.56 $ 24,670.44 $ 542,204.44 $ 49,600.44 
3 8/18/2009 $ 542,204.44 $ 30,698.00 $ $ 30,698.00 $ 6,298.80 $ 24,399.20 $ 535,905.64 $ 73,999.64 
4 8/18/2010 $ 535,905.64 $ 30,698.00 $ $ 30,698.00 $ 6,582.25 $ 24,115.75 $ 529,323.39 $ 98,115.39 
5 8/18/2011 $ 529,323.39 $ 30,698.00 $ $ 30,698.00 $ 6,878.45 $ 23,819.55 $ 522,444.95 $ 121,934.95 
6 8/18/2012 $ 522,444.95 $ 30,698.00 $ $ 30,698.00 $ 7,187.98 $ 23,510.02 $ 515,256.97 $ 145,444.97 
7 8/18/2013 $ 515,256.97 $ 30,698.00 $ $ 30,698.00 $ 7,511.44 $ 23,186.56 $ 507,745.53 $ 168,631.53 
8 8/18/2014 $ 507,745.53 $ 30,698.00 $ $ 30,698.00 $ 7,849.45 $ 22,848.55 $ 499,896.08 $ 191,480.08 
9 8/18/2015 $ 499,896.08 $ 30,698.00 $ $ 30,698.00 $ 8,202.68 $ 22,495.32 $ 491,693.41 $ 213,975.41 
10 8/18/2016 $ 491,693.41 $ 30,698.00 $ $ 30,698.00 $ 8,571.80 $ 22,126.20 $ 483,121.61 $ 236,101.61 
11 8/18/2017 $ 483,121.61 $ 30,698.00 $ $ 30,698.00 $ 8,957.53 $ 21,740.47 $ 474,164.08 $ 257,842.08 
12 8/18/2018 $ 474,164.08 $ 30,698.00 $ $ 30,698.00 $ 9,360.62_ $ 21,337.38. $ 464,803.46 $ 279,179.46 
13 8/18/2019 $ 464,803.46 $ 30,698.00 $ $ 30,698.00 $ 9,781.84 $ 20,916.16 $ 455,021.62 $ 300,095.62 
14 8/18/2020 $ 455,021.62 $ 30,698.00 $ $ 30,698.00 $ 10,222.03 $ 20,475.97 $ 444,799.59 $ 320,571.59 
15 8/18/2021 $ 444,799.59 $ 30,698.00 $ $ 30,698.00 $ 10,682.02 $ 20,015.98 $ 434,117.57 $ 340,587.57 
16 8/18/2022 $ 434,117.57 $ 30,698.00 $ $ 30,698.00 $ 11,162.71 $ 19,535.29 $ 422,954.87 $ 360,122.87 
17 8/18/2023 $ 422,954.87 $ 30,698.00 $ $ 30,698.00 $ 11,665.03 $ 19,032.97 $ 411,289.83 $ 379,155.83 
18 8/18/2024 $ 411,289.83 $ 30,698.00 $ $ 30,698.00 $ 12,189.96,, $ 18,508.04 $ 399,099.88 $ 397,663.88 
19 8/18/2025 $ 399,099.88 $ 30,698.00 $ $ 30,698.00 $ 12,738.51 $ 17,959.49 $ 386,361.37 $ 415,623.37 
20 8/18/2026 $ 386,361.37 $ 30,698.00 $ $ 30,698.00 $ 13,311.74 $ 17,386.26 $ 373,049.63 $ 433,009.63 
21 8/18/2027 $ 373,049.63 $ 30,698.00 $ $ 30,698.00 $ 13,910.77 $ 16,787.23 $ 359,138.87 $ 449,796.87 
22 8/18/2028 $ 359,138.87 $ 30,698.00 $ $ 30,698.00 $ 14,536.75 $ 16,161.25 $ 344,602.12 $ 465,958.12 
23 8/18/2029 $ 344,602.12 $ 30,698.00 $ $ 30,698.00 $ 15,190.90 $ 15,507.10 $ 329,411.21 $ 481,465.21 
24 8/18/2030 $ 329,411.21 $ 30,698.00 $ $ 30,698.00 $ 15,874.50 $ 14,823.50 $ 313,536.72 $ 496,288.72 
25 8/18/2031 $ 313,536.72 $ 30,698.00 $ $ 30,698.00 $ 16,588.85 $ 14,109.15 $ 296,947.87 $ 510,397.87 
26 8/18/2032 $ 296,947.87 $ 30,698.00 $ $ 30,698.00 $ 17,335.35 $ 13,362.65 $ 279,612.52 $ 523,760.52 
27 8/18/2033 $ 279,612.52 $ 30,698.00 $ $ 30,698.00 $ 18,115.44 $ 12,582.56 $ 261,497.09 $ 536,343.09 
28 8/18/2034 $ 261,497.09 $ 30,698.00 $ $ 30,698.PO $ 18,930.63 $ 11,767.37 $ 242,566.45 $ 548,110.45 
29 8/18/2035 $ 242,566.45 $ 30,698.00 $ $ 30,698.00 $ 19,782.51 $ 10,915.49 $ 222,783.94 $ 559,025.94 
30 8/18/2036 $ 222,783.94 $ 30,698.00 $ $ 30,698.00 $ 20,672.72 $ 10,025.28 $ 202,111.22 $ 569,051.22 
31 8/18/2037 $ 202,111.22 $ 30,698.00 $ $ 30,698.00 $ 21,603.00 $ 9,095.00 $ 180,508.23 $ 578,146.23 
32 8/18/2038 $ 180,508.23 $ 30,698.00 $ $ 30,698.00 $ 22,575.13 $ 8,122.87 $ 157,933.10 $ 586,269.10 
33 8/18/2039 $ 157,933.10 $ 30,698.00 $ $ 30,698.00 $ 23,591.01 $ 7,106.99 $ 134,342.09 $ 593,..~76.09 --34 8/18/2040 $ 134,342.09 $ 30,698.00 $ $ 30,698.00 $ 24,652.61 $ 6,045.39 $ 109;689.48 $ 599,421.48 ,\~1 35 8/18/2041 $ 109,689.48 $ 30,698.00 $ $ 30,698.00 $ 25,761.97 $ 4,936.03 $ 83,927.51 $ 604,357.51 
36 8/18/2042 $ 83,927.51 $ 30,698.00 $ $ 30,698.00 $ 26,921.26 $ 3,776.74 $ 57,006.25 $ 608,134.25 
37 8/18/2043 $ 57,006.25 $ 30,698.00 $ $ 30,698.00 $ 28,132.72 $ 2,565.28 $ 28,873.53 $ 610,699.53 -- ~ 
38 8l18/2044 $ 28,873.53 $ 30,698.00 $ ________ $ ·- 28,873.53 $ 27,574.22 $ 1,299.31 . $ , -·--· $ 611,~8.8~_ 



2009 RD LOAN,.·····- ....... 

} 

Loan Amortization Schedule 
Enter values Loan summary 

91-23 Loan amount $ 375,000.00 Scheduled payment $ 18,334.00 
Annual interest rate 3.625% Scheduled number of payments 40 

Loan period in years 40 Actual number of payments 38 
Number of payments per year 1 Total early payments $ -

Start date of loan 5/28/2011 Total interest $ 321,462.91 
Oi>tional extra payments 

201 0& 2011 interest only paymettt. 

Lender name: \Fleming Co Water Association, Inc. 

:,~ I Payment Date I Beginning Balance I· 6;!;!!:: I Extra Payment I Total Payment I Principal I Interest Ending Balance I Cumulative Interest 

1 5/28/2012 $ 375,000.00 $ 18,334.00 $ $ 18,334.00 $ 4,740.25 $ 13,593.75 $ 370,259.75 $ 13,593.75 
2 5/28/2013 $ 370,259.75 $ 18,334.00 $ $ 18,334.00 $ 4,912.08 $ 13,421.92 $ 365,347.67 $ 27,015.67 
3 5/28/2014 $ 365,347.67 $ 18,334.00 $ $ 18,334.00 $ 5,090.15 $ 13,243.85 $ 360,257.52 $ 40,259.52 
4 5/28/2015 $ 360,257.52 $ 18,334.00 $ $ 18,334.00 $ 5,274.66 $ 13,059.34 $ 354,982.85 $ 53,318.85 
5 5/28/2016 $ 354,982.85 $ 18,334.00 $ $ 18,334.00 $ 5,465.87 $ 12,868.13 $ 349,516.98 $ 66,186.98 
6 5/28/2017 $ 349,516.98 $ 18,334.00 $ $ 18,334.00 $ 5,664.01 $ 12,669.99 $ 343,852.97 $ 78,856.97 
7 5/28/2018 $ 343,852.97 $ 18,334.00 $ $ 18,334.00 $ 5,869.33 '$ 12,464.67. $ 337,983.64 $ 91,321.64 
8 5/28/2019 $ 337,983.64 $ 18,334.00 $ $ 18,334.00 $ 6,082.09 $ 12,251.91 $ 331,901.55 $ 103,573.55 
9 5/28/2020 $ 331,901.55 $ 18,334.00 $ $ 18,334.00 $ 6,302.57 $ 12,031.43 $ 325,598.98 $ 115,604.98 
10 5/28/2021 $ 325,598.98 $ 18,334.00 $ $ 18,334.00 $ 6,531.04 $ 11,802.96 $ 319,067.94 $ 127,407.94 
11 5/28/2022 $ 319,067.94 $ 18,334.00 $ $ 18,334.00 $ 6,767.79 $ 11,566.21 $ 312,300.16 $ 138,974.16 
12 5/28/2023 $ 312,300.16 $ 18,334.00 $ $ 18,334.00 $ 7,013.12 $ 11,320.88 $ 305,287.04 $ 150,295.04 
13 5/28/2024 $ 305,287.04 $ 18,334.00 $ $ 18,334.00 $ 7,267.34 $ 11,066.66 $ 298,019.69 $ 161,361.69 
14 5/28/2025 $ 298,019.69 $ 18,334.00 $ $ 18,334.00 $ 7,530.79 $ 10,803.21 $ 290,488.91 $ 172,164.91 
15 5/28/2026 $ 290,488.91 $ 18,334.00 $ $ 18,334.00 $ 7,803.78 $ 10,530.22 $ 282,685.13 $ 182,695.13 
16 5/28/2027 $ 282,685.13 $ 18,334.00 $ $ 18,334.00 $ 8,086.66 $ 10,247.34 $ 274,598.47 $ 192,942.47 
17 5/28/2028 $ 274,598.47 $ 18,334.00 $ $ 18,334.00 $ 8,379.81 $ 9,954.19 $ 266,218.66 $ 202,896.66 
18 5/28/2029 $ 266,218.66 $ 18,334.00 $ $ 18,334.00 $ 8,683.5:;' $ 9,650.43 $ 257,535.09 $ 212,547.09 
19 5/28/2030 $ 257,535.09 $ 18,334.00 $ $ 18,334.00 $ 8,998.35 $ 9,335.65 $ 248,536.73 $ 221,882.73 
20 5/28/2031 $ 248,536.73 $ 18,334.00 $ $ 18,334.00 $ 9,324.54 $ 9,009.46 $ 239,212.19 $ 230,892.19 
21 5/28/2032 $ 239,212.19 $ 18,334.00 $ $ 18,334.00 $ 9,662.56 $ 8,671.44 $ 229,549.63 $ 239,563.63 
22 5/28/2033 $ 229,549.63 $ 18,334.00 $ $ 18,334.00 $ 10,012.83 $ 8,321.17 $ 219,536.81 $ 247,884.81 
23 5/28/2034 $ 219,536.81 $ 18,334.00 $ $ 18,334.00 $ 10,375.79 $ 7,958.21 $ 209,161.02 $ 255,843.02 
24 5/28/2035 $ 209,161.02 $ 18,334.00 $ $ 18,334.00 $ 10,751.91 $ 7,582.09 $ 198,409.10 $ 263,425.10 
25 5/28/2036 $ 198,409.10 $ 18,334.00 $ $ 18,334.00 $ 11,141.67 $ 7,192.33 $ 187,267.43 $ 270,617.43 
26 5/28/2037 $ 187,267.43 $ 18,334.00 $ $ 18,334.00 $ 11,545.56 $ 6,788.44 $ 175,721.88 $ 277,405.88 
27 5/28/2038 $ 175,721.88 $ 18,334.00 $ $ 18,334.00 $ 11,964.08 $ 6,369.92 $ 163,757.80 $ 283,775.80 
28 5/28/2039 $ 163,757.80 $ 18,334.00 $ $ 18,334.00 $ 12,397.78 $ 5,936.22 $ 151,360.02 $ 289,712.02 
29 5/28/2040 $ 151,360.02 $ 18,334.00 $ $ 18,334.00 $ 12,847.20 $ 5,486.80 $ 138,512.82 $ 295,198.82 
30 5/28/2041 $ 138,512.82 $ 18,334.00 $ $ 18,334.00 $ 13,312.91 $ 5,021.09 $ 125,199.91 $ 300,219.91 
31 5/28/2042 $ 125,199.91 $ 18,334.00 $ $ 18,334.00 $ 13,795.50 $ 4,538.50 $ 111,404.40 $ 304,758.40 
32 5/28/2043 $ 111,404.40 $ 18,334.00 $ $ 18,334.00 $ 14,295.59 $ 4,038.41 $ 97,108.81 $ 308,796.81 
33 5/28/2044 $ 97,108.81 $ 18,334.00 $ $ 18,334.00 $ 14,813.81 $ 3,520.19 $ 82,295.01 $ 312,317.01 
34 5/28/2045 $ 82,295.01 $ 18,334.00 $ $ 18,334.00 $ 15,350.81 $ 2,983.19 $ 66,944.20 $ 315,300.20 
35 5/28/2046 $ 66,944.20 $ 18,334.00 $ $ 18,334.00 $ 15,907.27 $ 2,426.73 $ 51,036.93 $ 317,726.93 
36 5/28/2047 $ 51,036.93 $ 18,334.00 $ $ 18,334.00 $ 16,483.91 $ 1,850.09 $ 34,553.02 $ 319,577.02 
37 5/28/2048 $ 34,553.02 $ 18,334.00 $ $ 18,334.00 $ 17,081.45 $ 1,252.55 $ 17,471.56 $ 320,829.56 
38 5/28/2049 $ 17,471.56 . $ _ 18,334.00 ____ $ ________ ,. ______ $ ... __17,471.56 $ _____ 16,838.22 ___ $ ___ ----~~-~-! ... $ . .. ··• .................... __ $ ___ 321,462.91 __ 



2014 RD LOAN

r FLEMING COUNTY WATER ASSOCIATION - loan 91-25-2012 
$ 

$ 957,000.00 

9/24/2015 Interest Only $ 957,000.00 
9/24/2016 Interest Only $ $ 957,000.00 
9/24/2017 $ 26,317.50 $ 14,594.50 $ 942,405.50 
9/24/2018 S 25,916.15 $ 14,995.85. $ 927,409.65 

',.9/24/2019 $ 25,503.77 $ 15,408.23 $ 912,001.42 
9/2.4/2020 $ 25,148.75 $ 15,763.25 $ 896,238.17 
9/24/2021 $ 24,646.55 $ 16,265.45 $ 879,972.72 
9/24/2022 $ 24,199.25 $ 16,712.75 $ 863,259.97 
9/24/2023 $ 23,739.65 $ 17,172.35 $ 846,087.62 
9/24/2024 $ 23,331.16 $ 17,580.84 $ 828,506.77 
9/24/2025 $ 22,783.94 $ 18,128.06 $ 810,378.71 
9/24/2026 $ 22,285.41 $ 18,626.59 $ 791,752.12 

9/24/2027 $ 21,773.18 $ 19,138.82 $ 772,613.31 
9/24/2028 $ 21,305.08 $ 19,606.92 $. 753,006.38 
9/24/2029 $ 20,707.68 $ 20,204.32 $ 732,802.06 

9/24/2030 $ 20,152.06 $ 20,759.94 $ 712,042.12 
9/24/2031 $ 19,581.16 $ 21,330.84 $ 690,711.27 
9/24/2032 $ 19,046.60 $ 21,865.40 $ 668,845.87 
9/24/2033 $ 18,393.26 $ 22,518.74 $ 646,327.13 
9/24/2034 $ 17,774.00 $ 23,138.00 $ 623,189.13 
9/24/2035 $ 17,137.70 $ 23,774.30 $ 599,414.83 
9/24/2036 $ 16,529.07 $ 24,382.93 $ 575,031.90 

9/24/2037 $ 15,813.38 $ 25,098.62 $ 549,933.28 
9/24/2038 $ 15,123.17 $ 2s, 1s8.83 s· • 524,144.44 
9/24/2039 $ 14,413.97 $ 26,498.03 $ 497,646.42 
9/24/2040 $ 13,722.77 $ 27,189.23 $ 470,457.19 

9/24/2041 $ 12,937.57 $ 27,974.43 $ 442,482.76 
9/24/2042 $ 12,168.28 s 28,743,72 $ 413,739.03 
9/24/2043 $ 11,377.82 $ 29,534.18 $ 384,204.86 
9/24/2044 $ 10,594.58 $ 30,317.42 $ 353,887.44 
9/24/2045 $ 9,731.90 $ 31,180.10 $ 322,707.34 
9/24/2046 $ 8,874.45 $ 32,037.55 $ 290,669.80 

9/24/2047 $ 7,993.42 $ 32,918.58 $ 257,751.21 
9/24/2048 $ 7,107.58 $ 33,804.42 $ 223,946.79 
9/24/2049 $ 6,158.54 $ 34,753.46 $ 189,193.33 
9/24/2050 $ 5,202.82 $ 35,709.18 $ 153,484.15 
9/24/2051 $ 4,220.81 $ 36,691.19 $ 116,792.96 
9/24/2052 $ 3,220.61 $ 37,691.39 $ 79,101.57 



9/24/2053 $ 2,175.29 $ .,_ 38,736.71 $ 40,364.86 
9/24/2054 $ 1,110.03 $ .· 39,801.97 $ 562.89 
9/24/2055 $ 15.48 $ :.~i!illii,liii $ (40,333.63) 
9/24/2056 $ - $ - $ -
9/24/2057 $ - $ - $ -
9/24/2058 $ - $ - $ -
9/24/2059 $ - s - $ -
9/24/2060 $ - $ - $ -
9/24/2061 $ - $ - $ -
9/24/2062 $ - $ - $ -
9/24/2063 $ - s - $ -
9/24/2064 $ - $ - $ -
9/24/2065 $ - $ - $ -
9/24/2066 $ - $ - $ -
9/24/2067 $ - $ - $ -
9/24/2068 $ - $ - $ -
9/24/2069 $ - $ - $ -
9/24/2070 $ - $ - $ -
9/24/2071 $ - s - $ -
9/24/2072 $ - $ - s· -
9/24/2073 $ - $ - $ -
9/24/2074 $ - $ - $ -
9/24/2075 $· - $ - $ -
9/24/2076 $ - s - s -
9/24/2077 $ - s - $ -
9/24/2078 $ - $ - $ -
9/24/2079 $ - $ - $ -
9/24/2080 $ - $ - $ -
9/24/2081 $ - $ - $ -
9/24/2082 s - $ - $ -
9/24/2083 $ - $ - $ -
9/24/2084 $ - $ - $ -
9/24/2085 $ - $ - $ -
9/24/2086 $ - s - $ -
9/24/2087 $ - $ - $ -
9/24/2088 s - $ - $ -
9/24/2089 $ - $ - $ -
9/24/2090 $ - $ - $ -
9/24/2091 $ - $ - $ -
9/24/2092 $ - $ - $ -
9/24/2093 $ - $ - s -
9/24/2094 $ - $ - $ -
9/24/2095 $ - $ - $ -
9/24/2096 $ - $ - $ -
9/24/2097 $ - $ - $ -
9/24/2098 $ - $ - $ -
9/24/2099 $ - $ - $ -
9/24/2100 s - $ - s -
9/24/2101 $ - $ - $ -
9/24/2102 $ - $ - $ - . 

r· 
\ 

9/24/2103 $ - $ - $ -



2015 KRWFC LOAN
l 

KRWFC Flexible Term Program Serles 2015 C 
Sinking Fund Payment Schedule 

Bom>wer: 
Closing Date: 

4/15-7/15 
8/15-1/16 
2/16-7/16 
8/16-1/17 
2/17-7/17 
8/17-1/18 
2/18-7/18 
8/18-1/19 
2/19-7/19 
8/19-1-20 
2/20-7/20 
8/20-1/21 
2/21-7/21 
8/21-1/22 
2/22-7/22 
8/22-1/23 
2/23-7/23 
8/23-1/24 
2/24-7/24 
8/24-1/25 
2/25-7/25 
8/25-1/26 
2/26-7/26 
8/26-1/27 
2/27-7/27 
8/27-1/28 
2/28-7/28 
8/28-1/29 
2/29-7/29 
8/29-1/30 
2/30-7/30 
8/30-2/31 
2/31-7/31 
8/31-1/32 
2/32-7/32 
8/32-1/33 
2/33-7/33 
8/33-1/34 
2/34-7/34 
8/34-1/35 
2/35-7/35 
8/35-1/36 
2/36-7/36 
8/36-1/37 

Fleming county Water Association 
03/10/15 

Monthly Monthly 
Prlnclpal Interest 

3,000.00 2,702.26 
3,000.00 2,299.79 
2,500.00 2,224.79 
2,500.00 2,224.79 
2,916.67 2,149.79 
2,916.67 2,149.79 
2,916.67 2,062.29 
2,916.67 2,062.29 
2,916.67 1,974.79 
2,916.67 1,974.79 
2,916.67 1,887.29 
2,916.67 1,887.29 
2,916.67 1,799.79 
2,916.67 1,799.79 
3,333.33 1,712.29 
3,333.33 1,712.29 
3,333.33 1,612.29 
3,333.33 1,612.29 
3,333.33 1,512.29 

. 3,333.33 1,512.29 
3,333.33 1,412.29 
3,333.33 1,412.29 
3,333.33 1,283.96 
3,333.33 1,283.96 
3,750.00 1,155.63 
3,750.00 1,155.63 
3,750.00 1,011.25 
3,750.00 1,011.25 
3,750.00 866.88 
3,750.00 866.88 
4,166.67 722.50 
4,166.67 722.50 
4,166.67 562.08 
4,166.67 562.08 
1,666.67 401.67 
1,666.67 401.67 
2,083.33 337.50 
2,083.33 337.50 
2,083.33 257.29 
2,083.33 257.29 
2,083.33 in.as 
2,083.33 in.as 
2,083.33 88.54 
2,083.33 88.54 

790,000.00 327,155.27 

Total Monthly 
Sinking Fund 

Pavments 

5,702.26 
5,299.79 
4,724.79 
4,724.79 
5,066.46 
5,066.46 
4,978.96 
4,978.96 
4,891.46 
4,891.46 
4,803.96 
4,803.96 
4,716.46 
4,716.46 
5,045.63 
5,045.63 
4,945.63 
4,945.63 
4,845.63 
4,845.63 
4,745.63 
4,745.63 
4,617.29 
4,617.29 
4,905.63 
4,905.63 
4,761.25 
4,761.25 
4,616.88 
4,616.88 
4,889.17 
4,889.17 
4,728.75 
4,728.75 
2,068.33 
2,068.33 
2,420.83 
2,420.83 
2,340.63 
2,340.63 
2,260.42 
2,260.42 
2,171.88 
2,171.88 

1,117,155.27 



Attachment #10 



Form 8879-TE IRS E-file Signature Authorization 
for a Tax Exempt Entity 

For calendar year 2023, or fiscal year beginning ___ __ __ ___ , 2023, and ending _________ ____ , 20 ___ __ _ 

Do not send to the IRS. Keep for your records. Department of the Treasury 
Internal Revenue Service Go to www.irs.gov/Form8879TE for the latest information. 
Name offiler 

FLEM:NG ~ OU!'.,: ':'Y WATER ASSOC INC 
Name and title of officer or pe1son subject to tax 

STEHPEN H MILLER 
■@ii Type of Return and Return Information 

EIN or SSN 

61 - 0716354 

PRESIDENT 

0MB No. 1545-0047 

2023 

Check the box for the return for which you are using th is Form 8879-TE and enter lhe applicable amount, if any, from the return. Form 8038-
CP and Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 
Sa, 6a , 7a, 8a, 9a, or 10a below, and the amount on that line for the return being fi led with this form was blank, then leave line 1 b, 2b, 3b, 4b, 
Sb, 6b, 7b, 8b, 9b, or 10b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return , then enter -0- on the 
applicable line below. Do not complete more than one line in Part I. 

1a Form 990 check ere. . . . [Kl b Tota l revenue, if any (Form 990, Part VII I, column (A), line 12). . . 

2a Form 990-EZ check here . 0 b Total revenue, if any (Form 990-EZ, line 9) . . . . . . . . . . 

3a Form 1120-POL check here . 0 b Total tax (Form 1120-POL, line 22). . . . . . . . . . . . . 
4a Form 990-PF check l1ere . 

5a Form 8868 check here. 

6a Form 990-T check here . 

7a Form 4720 check here . 

Ba Form 5227 check here. 

□ 
□ 
□ 
□ 
□ 

b Tax based on investment income (Form 990-PF, Part V, line 5) . 

b Balance due (Form 8868, line 3c) . . . . . . . . . . . . 

b Total tax (Form 990-T, Part Ill, line 4) .. .. . .. . . . 

b Total tax (Form 4720, Part Ill, line 1) . . . . . . . . 

b FMV of assets at end of tax year (Form 5227, Item D) . 

9a Form 5330 check here . 0 b Tax due (Form 5330, Part II , line 19) . . . . . . , . 

10a Form 8038-CP check here . 0 b Amount of credit payment requested (Form 8038-CP, Part Ill, line 22) .... 

■@■ j■ Declaration and Signature Authorization of Officer or Person Subject to Tax 

1b 
2b 

3b 
4b 

Sb 

6b 

7b 

Bb 
9b 

10b 

2 , 244 , 536 

Under penaltles of perjury I declare that 0 I am an officer of the above entity or D I am a person subject to tax with respect to (name 
of entity) _____________ _____ _ _ . (EIN) _________ and that I have examined a copy of the 
2023 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and 
complete. I further declare 1hat the amount in Part I abuve is the amount shown on the copy of the electronic return. I consent to allow my 
intermediate service pro, ider, trnnsmitter, or electroni:; re1urn originator (ERO} to send the return to the IRS and to receive from the IRS (a) an 
acknowledgemert of receipt or re<1so11 for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c) 
the date of any refund. If appl,caole, I authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal 
(direct debit) entry lo the 'inancial i, slitution account indicated in the tax preparation software for payment of the federal taxes owed on this 
return, and the financial institution to debit the entry lo this account. To revoke a payment, I must contact the U.S. Treasury Financial Agent at 
1-888-353-4537 no 1aler ll1an 2 business days prior lo tt1e payment (settlement) date. I also authoriz.e the financial institutions involved in the 
processing of the electronic payn,ent of taxes to receive confidential information necessary to answer inquiries and resolve issues related to 
the pay nem. I nave seiecced a µersonal identification rumber (PIN) as my signature for the electronic return and, if applicable, the consent to 
electronic funds Nitl1drawal. 

PIN : check one box on ly 

IT] I authorize ~:C.?CZ-.:• -'"-NL' ASSOC:~- .:::3 L :.c 
ERO 11rrn name 

to enter my PIN 16 3 5 4 I as my signature 
Enter five numbers, but 
do not enter all zeros 

o the tax year 2023 electron ically filed re turn. If I have indicated wi thin this retu rn that a copy of the return is being filed with 
a state agency(i es) regu lating charities as part of the IRS Fed/State program, I also authorize the aforementioned ERO to 
enter m~, PIN on the return's disclosure consent screen. 

0 As an officer or person subject to tax with respect to the entity , I will enter my PIN as my signature on the tax year 2023 

regulating charities as part of th' IRS F.: d/State p o~a~r-1 ill nter , on the return's disclosure consent screen. 
electronically filed return. If I have inoicated within this return that a!o y he return is being filed with a state agency(ies) 

Signature of o Cur :,r ;, c ¢ I , t,o ·t , 1 - \ Date 

ERO's EFIN/PIN . Enter you r six-digit electronic fili ng identification 
number (EFINJ followed by your five-d igit self-selected PIN. 161 4 0 4 5 2 6 0 4 0 

Do not enter all zeros 

I certify that the above numeric entry is my PIN, wh ich is my signature on the 2023 electronically fi led retu rn Ind icated above. I confirm 
that I am submitting this return in accordance with the requ irements of Pub. 4163, Modernized e-F il e (MeF) In formation for Authorized 
IRS e-fil e Providers for Business Returns. 

ERO's signature Date O 6/07/2024 

ERO Must Retain This F uctions 
Do Not Submit This Form to th uested To Do So 

For Privacy Act and Paperwork Reduction Act Notice , see back of form. 
BCA 

Form 8879-TE (2023) 



Form 990 Return of Organization Exempt From Income Tax 
Under section 501 (c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 

Do not enter social security numbers on this form as it may be made public. 

0MB No. 1545-0047 

2023 
Department of the Treasury 
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. 

Open to Public 
Inspection 

A For the 2023 calendar year, or tax year beginning and ending 

B Check if ap;:, e2 ble: ,_c_N_a_m_e_o_f _or_g_an_l_za_ti_on __ =-F-=L=E'-'-M~:i:=-N"-'-=G----'C=-0=-U.=-.c.cN=T'--'Y=--''-'-"R~A=T=E"-'R'-'-=--'A=S=S=-O=-C=--=I=N-'-'C=-------t D Employer identification number 

D Address c:tiange 

D Name change 

D Initial return 

D Final re!urrl!errr,,eaIeo 

D Amenoed r,>1ur~ 

Doing business as 

Number a0 d street (or P.O. box If mall is not delivered to street address) IRoom/suite 6 1 - O 716 3 5 4 

FIP~C~, ~B= O~X~ 3~ 2~7-----------------~'---------. E Telephone number 
City or town Slate ZIP code 

12TS'.'1H}3c9:'~G KY 4;_0~' -0327 
606 - 845 - 2067 

oreIgn cowrury name Foreign province/state/county Foreign postal code 

G Gross receipts $ 

D Application pending I F !'lame and acc.ress of principal officer. KEVIN CORNETTE H(a) Is this a group return for subordinates? 

-------~1?_1..-::~ = 3,...0_iX_' _ :,_-:_--:-=:----F_L_ E_l'-'_.:_.~_'G_-_S_B_U_~_G __ K_Y_ ll-=. =1=0_4_1 ______ --1 H(b) Are all subordinates included? 

224453 6. 

Oves[x] No 

0Yes0 No 

I Tax-exemptslatus: 0501(cl(3) @5o1(c) ( 12 (insertno.) D4g47(a)(1) 0r Os21 If "No," attach a list. See instructions 

J Website: H(cl Group exemotion number 

K Form ofor9an1zation· LJ cor;io~'.:on O Trust D sociation O other IL Yearofformation: IMstateoflegal domicile: 
-~--S-u-,-n-m=arv=------==--==------==-------.J._ _______ __. ________ _ 

1 Briefly describe the organization's mission or most significant activities: PROVIDI _JG _ WATER _SE RV ICE ____ ___ __________ _ 

t ~? F::_~:-::'.!'.; ~-:-:;~~TY XEN'2TCY: 
-- -- --- -- --- ------ --- --- ---- ---- ------- -- --- ---------- ----- ------ ------·------- -- ---------------------- -- --------- ----- · 

2 Check this box D if he organization discontinued its operations or disposed of more than 25% of its net assets. 
3 
4 

Number of voting members of the governing body (Part VI, line 1a) . 1--3c.......-i--------6'--
Number of independen voting members of the governing body (Part VI , line 1 b) . 1--4 _________ 6_ 

5 Total number of individuals employed in calendar year 2023 (Part V, line 2a) . 1--Sc.......-i---------'1'""'2'--
6 Total number of volunteers (estimate 1f necessary) . 1--6-1----------

7a Total unrelated business revenue from Part VIII, column (C), line 12 . i-:-7..:;;a-1----------
b Net unrelated business taxable income from Form 990-T, Part I, line 11 . 7b 

Ql ::, 
C 
Q) 
> 
CJ 
~ 

U) 
Ql Ill 
C 
Ql a. 
X 
w 

~ .. 
0" 

8 Contributions and grants (Part VII I, line 1 h) . 
9 Program service revenue (Part VII I, line 2g) . 

10 Investment income (Part VIII, column (A), lines 3, 4, and ?d). 
11 Other revenue (Pa r: VIII. column (A), lines 5, 6d, Be, 9c, 1 Oc, and 11 e) . 
12 Total revenue-add lines 8 U1rouoh 11 (mus, equal Part VIII, column (A), line 12) . 
13 Grants and similar amounts paid (Part IX, column (A), lines 1- 3). 
14 Benefits paid to or for members (Part IX, column (A) , line 4). 
15 Salaries, other compensation, employee benefi s (Part IX, column (A) , lines 5-10) . 
16a Professional fund raising fees (Part IX, column (A), line 11 e) . 

b Total fundrais1ng expenses (Part IX, column (D), line 25) __ __ ______________ _ 
17 Other expenses (Part IX, column (A}, lines 11 a-11 d, 11f-24e). 
18 Total expenses. Add lines 13- 17 (must equal Part IX, column (A) , line 25) . 
19 Revenue less expenses. Subtract line 18 from line 12 . 

!: g 
:;: ~ 20 Total assets (Part X, line 16) . 
!; 21 Total liabilities (Part X, line 26) . 
z,r 22 Net a~els or fund balances. Subtract line 21 from line 20 

•~ ;a1 s\.a nature B l ock /', 

Prior Year 

30 1 0 . 
2180650 . 

95 1. 

2184 611 . 

74 654 1. 

1641437 . 
238797 8 . 
- 203367 . 

Beginning of Current Year 

9062297 . 
257229 8. 
6489999 . 

Under penalties .:,f pe~J\ ~I :~~lb !hat I ,h~ir:~t 2 t ~e,urt;,:j~:'IJ.:ng accompanying schedules and statements, and to the best of my knowledge 
;;gb;lief, ii is true. :· ~ mplete~tlOn vMar~r & ·ex .an officer) is based on all information of which preparer hr any knowledge. 

Sig\';a:ure ~ office, • - Date 
Here 

PRESIDENT 

Current Year 

2850 . 
22252 40 . 

1 6 44 6 , 

22 44 536 . 

73 8 665 . 

1 586 1 89 . 
232 48 5 4. 

- 8 031 8. 
End of Year 

8850 4 92 . 
2440808 . 
640968 4. 

Paid 
Preparer 
Use Only 

Pnnl' Type oreparor s name Preparer's signature Date PTIN 
Check □ if 

1~~~AN AND ASSOCI ATES LLC 

Firm's address -, ::.?:OADW.IW ,':'PEET WEST LIBERTY 

May the IRS discuss this return witl1 the preparer shown above? See instructions . 

For Paperwork Reduction Act Notice, see the separate instructions . 
BCA 

Firm's EIN 

KY 4 14 7 2 Phone no. 

self-employed PO 13 4 7 2 8 2 

32 - 0 0 34 770 

606 -743- 1884 

WYes ONo 

Form 990 (2023) 



Form 990 (2023; 61-0716354 Page 2 
Statement of Program Service Accomplishments 
Check if Schedule O contains a response or note to any line in this Part Ill □ 

1 Briefly describe the organization's mission: 
PROV::-. :::ING _ ,;,;_;,:::-:::?. _ '::':RVICE. TO_ F::.:::;-.1ING_ COUNTY. KENTUCKY _ ....... _ ....................... ______ .......... __ .. . 

-----------·------·------------------------------------------------------
2 

3 

Did the organization ur,.:.,.,;-:ake any significant program services during the year which were not listed on 
tne prior Form 990 or f,::;0-i:Z? . 
If "Yes,'· oescribe tnese ':'.ew services on Schedule 0. 
Did the orgar.izatiGr. cease conducting, or make significant changes in how it conducts, any program 
se;v;:·ss? . 
If "Yes.'' d5sc,::...c: ,;,,:.:;.:, ,:·,an9as on Schec.c1:e 0. 

D Yes 0 No 

D Yes [K!No 

4 Desc~ioe the orga~izac'c""' s ::irogram service accomplishments for each of its three largest program services, as measured by 
expenses. Section 501 (c): 3) and 501 (c)(4) organizations are required to report the amount of grants and allocations to others, 
the total expenses. and revenue, if any, for each program service reported. 

4a (Code: _____ :iIExpenses$ ____ _ :.._~9-~?_6_~: including grants of$ ________________ )(Revenue$ ________________ _) 
??.J, .. ::-:".·. ____ ,_;~,~~<._. -~ :·:.: ~ c~: _TO_ A?; ,::,)X ::Ml'.':'ELY. 4 Cl O O _ CUSTOMERS_ IN_ FLEMING ................. __ ............ . 
C.CJ:.. • .. 

4b (Coc:5· . _ _ _ _ _ _ _ _ _ _ _ _ _ .' : Expenses $ . _______________ including grants of$ ____________ . ___ )(Revenue $ ____ . ___________ _) 

4c (Code: . ______ . ______ ) (Expenses $ . _ .. ____ . _ ..... _ including grants of$ ________ . _. _. ___ ) (Revenue $ ________________ _) 

4d Other program services (Describe on Schedule 0.) 
(Expenses $ including grants of $ ) (Revenue $ 

4e Total program service expanses 18 02 8 68. 
Form 990 (2023) 



~-! WATE~ ASSOC I NC 61 - 071 6354 Page 3 
uired Sc hedu1 s 

1 Is the organizaiion ctescnoed in section 501 (c)(3) or 4947(a)( 1) (other than a private foundation)? If "Yes," 
complete Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

2 Is the -rganization requ ,red to complete Schedule B, Schedule of Contributors? See instructions . . . . 
3 ~r: t:-,:;; ~.-g&;-, ;::;::.:.cI~ -.,- ~~;..;, .r. dir;,c or i;·,:J,:cct political campaign activities on behalf of or in opposition to 

ce1,,dida;0s f::;, p~bl!c o;,;.;c'? If ·'Yes, " comp!c,e Schedule C, Part I . . . . . . . . . . . . . . 

4 Section 501(c){3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) 
etac iDn :n effec ur:ng me rax year? If "Ye , '' complete Schedule C, Part II . . . . . . . . . 

5 Is the organization a sec_ion 501 (c)(4 ), 501 \C)(5), or 501 (c)(6) organization that receives membership dues, 
assessn,ents or sirn1J51 r, ·r1ounts as defined 1,1 Rev. Proc. 98-19? ff ''Yes, " complete Schedule C, Part Ill . . 

6 Did tt1e m~an!'rnt1un m""11; in anv donm advised unds or any similar funds or accounts for which donors 
have ,_ne right (O prov1ae advice on the distnbution or investment of amounts in such funds or accounts? If 
Yes comple,e 3cn,;;.l•. ·, u, Part I . . . 

7 Did th.~ organ:::at,cn -1:,eeive or hold a conservation easement, including easements to preserve open space, 
the en,'! 2nme•1t, hi ;,tonr: 1,rnd areas, or h1stonc structures? If ''Yes," complete Schedule D, Part II . . . . . 

8 iJio .:h-: mgar:;:at":n mai ,am :ol lections cf ,vorks of art, historical treasures, or other similar assets? If "Yes," 
cc; n.01 ·;, ~>L',J"_1u,E: D, := ill . . . . . _ . . . . . . . . . . . . . . . . . . . . . 

9 Di d1 2 o:grn·2.ac1011 ra~o "111 amount in P211- X, 1ine 21, for escrow or custodial account liability; serve as a 
cusloC'iw1 tor ..-i,Junr -o• listed i, Part X; or provide credit counseling, debt management, credit repair, or debt 
ne;;c:t1 _;: o,, se( 1;:;c,s? 1.1 , es. 'complete Scnecwe D, Parr IV. . . . . . . . . . . . . . . . . . 

1 D Die th o ~ani:2.t'·J1, i;t" ,11 , 0;- through a ra,ared rganization, hold assets in donor-restricted endowments 
vi in . Jc.::: -..or ·, , v,11P.,: ' '19S, • compleie .: ;r,edu/e D, Part V . . . . . . . . . . . 

11 If h'-' o 1, :i,1iZ2.tor',, ans"Jsr to 2ny of the fc,iowing questions is "Yes," then compleie Schedule D, Parts VI, 

a Die ,r- ,·ga:- z-:c· ~"' ·,,, , • r a-mount for l~•.a, ouildings, and equipment in Part X, line 107 If "Yes, " complete 
Sc.'1e( 1/ 2, .~1 T 1 . . . . . . . . . . . • .. . . . . 

b o,,., !I"' , • •~"'''?'" 10 • r.:; '" , ,n :,rnri n, for i, wr.,si ·nents-other securities in Part X, line 12, that is 5% or more 
er ,,::; ,., t, t .... s~~-,::; , ,, u 1 .t:., 1,, Par. X. 1ne I t:.1 ! 1t '· r ·es, " complete Schedule D, Part VII. . . . . . . , 

c :.'i,:, . - _ '3r::: - :- "" _ r Ernow1: for tr·. :;strnents-program related in Part X, line 13, that is 5% or more 
o- i:£ . - 31 ~:;s ~:_ CJGr can X, line 16? If uves: "complete Schedule D, Parl VI II. . _ . . . . 

d Did [hr- 1,r,..,a• 't""r 1 re ,1·1 en arr cu 1t 1'or ott,sr assets in Pan X, line 15, that is 5% or more of its total assets 
, .;por..vJ m Pc.rL ,( ,ne , , II "Vas," comp -ie .~chedu/e D, Part IX. . . . . 

e u10 t O , _ ·- r - 1c _ i:l ,.mount fo,· , "' Jic1bi1ities in Part X, li ne 25? If "Yes," complete Schedule D, Part X. . 
f J,j t1,- •. : ,ni- .. : , , , s-· · ·1: Jr consolidate~ i1ancia! tatements for the tax year include a footnote that addresses 

1' 1?. c•c:,,1 -~1i•·1'"' it'' •ii 1 ,,., •·1rertain tax pos1!.10:1s under Fl~ 48 (ASC 7 40)? If "Yes," complete Schedule D, Part X. . . . 
12a J1, . .1 lth::, r. -ar,,e,., 1 0c t&•·, -s"'para te, incler,::cr,aen!. oudited financia l statements for the tax year? If "Yes," complete 

b w~s ~ 'J 02 - "'· ~ r. ,ej 1n consclid2 - ,~dependent audited financial statements for the tax year? If "Yes," 
;:,•yl ii '·, '" : 'oJ •l'la 1r n ., --"'freo ''No" ro ii"e 12a, then complering Schedule D, Parts XI and XII is optional . . . 

13 1;; 111,.o. •1-12rr1zc:vc1, :is,11.,u, r:es ribedinsacucn 70(h)(1)(A)/i1)? lf "Yes,"completeScheduleE . . 
14a Die. lb rJ, !,)an""' ~ ~ ;i I o7fice. em, le /ees, or agents outside of the United States? . . . . . . 

b Dia the Jf!:)8, ,,2;;71,_.17 -o ., aggragare revenues or expenses or more than $10,000 from grantmaking, 
tun raising, business, ir"~es·ment, and prog~am service activities outside the United States, or aggregate 
fo1e1gn ,nvea,ml.'lr ~- va• 1,.,..J cJ, 51 00,000 or rm.1re? If "Yes," complete Schedule F, Parts I and IV . . .. 

15 Die ,r" i~:.an zat10~ _ _ ~ Part IX colw--n (AJ, line 3, more than $5,000 of grants or other assistance to or 
fo" a P-.f . , ~ • _ . /;''Yes.'' con~ d:: Scheau/e F, Parts II and IV . . . . . . . . . . . . . . 

16 Did lr': "''G"'"'Z"~t··J - -~-,,., rp Par. l.X, cclui~n (I\) line 3, more than $5,000 of aggregate grants or other 
assistcin .::e o c:,r 1or forn,c,,:11 i.1d ivio uals'? 1r· ,, !'es, " complete Schedule F, Parts Ill and IV . . . . . . . 

17 Dia er;; ·Jr:.~ar :c&t1J re~, ,, \nlal of more ;::n $45,000 of expenses for professional fund raising services 
on -:ic t X. colum"' v'\t i:·es 6 ano 11 e? If Yes," complete Schedule G, Part I. See instructions. . . . . 

18 Did ltle on ani,ation -e~m, mora than $75.000 total of fund ra ising event gross income and contributions on 
Part ii l!rlGS I C ,?. d :3a; If "Yes, u comp!Gie ScheCJu/e G, Part II . . . . . . . . . . . . . . . . 

19 Did Lr_ or,,a.·,,.a- ... '7 re:Jr n-or2 than 515,000 of gross income from gaming activities on Part VIII, line 9a? 
If "Yes," -::omp/ete Schedule G. Part Ill . . . . . . . . . . . . . . . . . . . . . . . . 

20a Old the organization operate one or more I ospital facilities? If "Yes," complete Schedule H . . . . . . , 
b If "Yes" to hne 20a did ihe organization attach a copy of its audited financial statements to this return? . . 

21 D,c me urgan,L.a,10, r&·x 11 rr ore 1!1an ~s.oou of grants or other assistance to any domestic organization or 
?art I.x. crnumn (A I line 1? /f "Yes," complete Schedule I, Parts I and II . . . . 

Yes No 

X 

2 X 

3 X 

4 X 

5 X 

6 X 

7 X 

8 X 

9 X 

X 

11a X 

11b X 

11c X 

11d X 

11e X 

11f X 

12a X 

12b X 

13 X 

14a X 

14b X 

15 X 

16 X 

17 X 

18 X 

19 X 

2Da X 

20b X 

21 X 
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22 Did ·.h£ crgan!za,.on re. - ,- ri1ore man $5,0f}O of grants or other assistance to or for domestic individuals on 
Pari IX, colt,n n (I\) iln,• -"' If ''Yes," comp/r:-re Schedule I, Parts I and Ill . . . . . . . . . . . . . 

23 Did ;",G crgani;:at;cn an:,•.,er ·•ves" to Parr \, I I. Section A, line 3, 4, or 5, about compensati on of the 
.,,- ::.~'ke~s. ~ --:0rs. tr ... stees, :,ey employees, and highest compensated 

.... . ,,:"".:. .1...-- .... ? •. •.• 1 .. , .,,_,.: 11.. ~c.1oaL,ric .... 

24a Did tri er ani.zel!o, hev-"" c.1 tax-exempt bond issue with an outstanding principal amount of more than 
$1 UU,<.1Uu cl:. . .,, ., c; asc '--"-v 01 ,he year. tlia, t✓as ,ssued after December 31, 2002? If ''Yes/ answer lines 
2L<b /Nov n ~.,c = d CL µtete Schedule ,,;,_ 1; No. go to line 25a . . . . . . . . . . . . . . . .. 

b an, proceeas J a -exempt oonds beyond a temporary period exception? . . 
c C• d tne u,:,;,,r-:!1"l"' 1 •a, , ,, ,, =n es: rmv ;:;r.:r-•, n other !han a refunding escrow at any time during the year 

to oer1:;ase ar J l3:.--~xc:- , .,,, i)onos? . . . . . . . . . . . . . . . . . . . . 
d 1_; ~ .,, "' n :)enai· - £3ucr for bonds 00istand1ng at any time during the year? . . . . 

25a Sc;: 11 ~ 1i(c (3, :ii" ~ a, d 50i (c)1';;• nrganizations. Did the organization engage in an excess benefit 

26 

trans;:. · c• • w• n 2 r• 1s,., ,1-=-t,r·pr, ::i<?rson duri r r._, tt· ':! vear? If "Yes." complete Schedule L, Part I . . . . . . 

b 1· r,.=; ,1 '"· .,.-B ,r.,, ·'·" 1L 1;-,:, , ~r.ga·.'.;ct tr .;n ~;.:::ess benefit transaction with a disquallfied person in a 
.- ,- , - ,,1 , . .-!'on has r-0 .ez11 reported on any of the organization's prior Forms 990 or 

~ '; '?A(!LJ/e L, p- ; f . . . . . . . . . . . . . · · · · · · · · · · 
X. line 5 or 22, for receivables from or payables to any current 

Gr ,,:; ," ,i:, - t,it1c: r .,, e:c1 ,r ro ,,. E:e, ,;.ey er,lf-!luyGe :::reamr or founaer, substantial contributor, or 35% 
·a. • " -1·1 ,::er cf ar, , •. s,. r,ersons? If "Yes." complete Schedule L, Part fl . . . . . 

27 _ C _ • I ·, ~ - ;i ,.. -an er ::it. _ • • .ss s,ance to any current or former officer, director, trustee, key 
··· " t" ,· lpr ~ubstantial cnmributor or employee thereof, a grant selection committee 

!_11 a( :anuty 1 1cII ,_J1 , an employee thereof) or fam ily member of any of these 
f,efSf, • 

28 ,,.:!$ 

s· ·t,.,auie L 

- , c • :-o r'Lsim)s_ r J sac: on wit11 one of the followin g parties? (See the Schedule 
.-,, ~ n1 cri le t:li"g 1'1r,~s1nk1~, conditions, and exceptions) . 

..,, 1~, "'' 1: 1..o,cr, , 11s ei:.,. ""'" 1::: r:-1 1,loyee, craator or founder, or substantial contributor? If 
.Jc,17 I 

1 IULlc, (,(:;SLI :~>'! ,i 1e ~Sa'? If ''Yes. " complete Schedule L, Part IV . . 
c A::-» ,.. _ , ,.. ,i,,,J ,--• ·i p ' : -··<1" r, rno,·e i1,r 1i>w 11 ;1Is and/or organizations described in line 28a or 28b? ff 

.._, I / 1/ 

29 r:, ;r1 '"'• • ,.,..,,,, ,, ., , • •n , • • ·, ,.,.~ :11:=:n ~- 1" 1) 11·· ,.· -·,e:ncash contributions? If "Yes, " complete Schedule M 

30 Ok, t, '", r11r.1 '·' """, r., .... , • .• ",' 1but,or.s ,:,1 ,, ,r i ro,icat creasures, or other similar assets, or qualified 

31 
32 

33 

34 

. . ~•:. , 93 ' , , , , S,·nedu/e M . . . . . . . . . . . 

I•' C:: 

.J•~ ;,olve and cease operations? If "Yes," complete Schedule N, Part I . 
rr rsnsfer r 1ore tnan 25% of its net assets? If "Yes," 

• ' ,,f a•1 P-'"' '" ' ·• • ·er;2rd~d Sis se:,aate from the organization under Regulations 
v - Jr /1 , '-'~ - r:ompiece Scheoule R, Part I . . . . . . . . . . . 

- n . " ,--: t;:;;· sble entity? If "Yes,'' complete Schedule R, Part II, 

35a [• l t,-,,-, ,. ,~-. ~,' J1 "'. i., ' ···th:n he meaning oi section 512(b)(13)?. 

37 

38 

b ): -.. f'\• ;,a:, men' 'rorn or engage in any transaction with a controlled 
·, , I '"'s.' com;;1e1a Schedule R, Part V, line 2 . . . . . 

11 ,11_:; ,_,r Ticke any transfers to an exempt non-charitable related 
I 'II e 2 . . . . . . . . .. .. . . .. . 

Die ...• ~- 'ci.:. _ a: i\ :·es through an entity that is not a related organization 
a d •r 0• • s trea•?d .- s 0• •• .- ···nership fo r fede•al income tax purposes? If "Yes, " complete Schedule R, Part VI . 

Dict mP. c:rqar. I:auo 1 er,:,., ,e; chedule O anr' pro\1ide exolarations on Schedule O for Part VI , lines 11 band 

Yes No 

22 X 

23 X 

24a X 

24b 

24c 
24d 

25a X 

25b X 

26 X 

X 

28a X 

28b X 

28c X 

29 X 

30 X 

31 X 

32 X 

33 X 

34 X 

35a X 

35b X 

36 X 

37 X 

---·- -,' ~: 1I ·- ,,~_m_o,~_te_s_ch_e_d_u_l_e_O_._. _. _. _. -· _._._._._ . _ ________ .....__..._ 
ilings a d Tax Compliance 

38 X 

....... , .. ,,. f . • . .. . . ' contains - r"'>oonse or note to any line in this Part V . 

1a Ente, ul• r11 ,r !lo', ,p,J >£:d 11 ,o;< 3 of Fori & 6. Enter -0- if not appl icable . 
b i=n,E: . -2'3 inr.lude- .m I 

, l)i:ll"Kup ,v, -

.•,:11n1ng,;: 0 r n7·e 

ine 1 a. Enter -0- if not applicable . 
itr,ir.g rules for reportable payments to vendors and 
w111ners? . 

□ 
Yes No 

I 1a I 
I 1b I 

1c X 
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2a Enter the nw;be1 of emµIoyees reported on Form W-3 , Transmittal of Wage and Tax 
Statements, flec.i for the calendar year ending with or within the year covered by this return . 2a 

b If al least one is reported on line 2a, did the organization file all required federal employment tax returns? . 
3a Did the organ,zat,on ha , e unrelated business gross income of $1,000 or more during the year?. . . . . 

.., 
'' " : " , , : ' :.::. _ :: '."' .. :2'... : :er :~.:s, :2.··' /: "Ne" to line 3b, provide an explanation on Schedule O . 

12 

4 ,:,. ~n , ::;,10 c._r.,19 :.;e ::. ...... r.dc:r y0ar, did tha ~rganiz.a,ion have an interest in, or a signature or other authority over, 
a financial accoun In a \or&1gn country (such as a bank account, securities account, or other financial account)? . 

b tr'"Yes. enter ne .1 ame or metoreign country -- ------------· -- - --- - --- ---------------- -------- --- --------- · 
See Ins,ructI0'1s rct' nlins ·equirements for c:.,nCEr.J f'orm 114, Report of Foreign Bank and Financial Accounts (FBAR). 

Sa Nae'. e :..-gan zc· .Jr o ,,nv ro a pronibite( ia,< shelter transaciion at any time during the tax year? . . . . 
b LJ1 • any r9v:c•r•i°' PE.f'\,• rv, f't r:,e organiza icn 11,ar it was or is z party to a prohibited tax shelter transaction?. . . 
c ,f "Ys,s" ·o IIn:-. 5?. r.r 5n., Ic: tre organization . .ie Form 8886-T? . . . . . . . . . . . . . . . . . 

6a _ice::: ·~ Jrg_ -"·'r j c.~,.11.al gr0s.s ,ece1pts mat are normally greater than $100,000, and did the 

7 

.~ rgz • • '.I • -;c. 111, t -e.ny n.ri,Jul.1c,n:::, th.it~ "' ere not tax deductible as charitable contributions? . . . . . 
b If Yes ' 1J1d lr.e o 1a11I1r1II011 11clude wItn every solicitation an express statement that such contributions or 

_ce1v.; _ ;dLl!:.1: .,- contributions under section 170(c). 
a , 11-: 2. Ja) 1T1cml ,r e,rcsss of S75 made partly as a contribution and partly for goods 

c1r,o se, ,,c,c:f, uI1.;vu8::l t0 l ,s [Javor? . . . . . . . . . . . . . . . . 

b .r c, ,:.1c . "' c. "1 Lr. '.1-:1 r ,iy tne aor _ r 0' .ne value of tne goods or services provided? . . . . . 
c - r::r .:.nge, or or~, 1 se rn pose of tangible personal property for which it was 

Yes No 

2b X 

3a X 

3b 

4a X 

5a X 

Sb X 

5c 

6a X 

6b 

7a 
7b 

7c 
d 1nuIeate lT e " .nuer , r- orms 8Ltl£'. rIleo during the year . . . . . . . . . . . . ~?_d~-------1• 
e - a 
f - ,,., . 

g 1.; oL--;., 

h 
8 

9 

= ' y ·~nds, 01 .. ::.. yo' 1noIrectly, to pay premiums on a personal benefit contract? . . 
:: tear. pa 1 ·,-11,..:'Tls directly or indirectly, on a personal benefit contract?. . . . 

- -_,,, 'b.i 10n - ,,.r, 8r n ellectua, pro;:ieny, aid the organization file Form 8899 as required? . 
.ir ·,..,..,tIon or C- $ JOt1IS. airplanes, or ocher vehicles, aid che organization file a Form 1098-C? 

,:i- - ·::- - <· - • - -- ·"ltair ir.~ ·• -.::.r z.dvised "'u nds. Did a donor advised fund maintained by the 
,,1.1 11 • Ic1·1 - _;xcess bus11 ,e::;s no,mngs at any time during the year? . 

:r.:.;in1n u ~ .or adv·sed fund s. 
_ -t • m21<e 2.1 .,· iiC e d,strib uons under section 4966? . . . . . . 

- ·: - 'r: ,3ke a ~ --, cu•io ,o 2 donor, donor advisor, or related person?. 
10 ::>"'CC1cr." l .c)(1l.lr-cJ1:·1.a1ons.i::nrer· 

b 
on °ar; VIII, I ne 12. . . . . . . . 
Ira , 2 i::ir public use of club facili ties. 

10a 
10b 

11 ,. __ ,, __ _ r:,• ◄ _,,,-

a Grns& 11 t.J,,1c: 11 u 11a 2228090 . 
,. ;;:, -ur .::: ju,:; ui" paid to other sources 

11b 1 6446 . 
-t :;: 1 s c orr;a, ization filing Form 990 in lieu of Form 1041? . 

0 II 1e:, 12b 
13 

a 

b 

C 

142 

b 
15 

16 

17 

II fr: .. 

'ns<lf"'nce issuers. 
e2 t:1 p,ans in nore than one state? . . 

n the organizauon must report on Schedule 0. 
_ ·eqJ1red to rr aintain by the states in which 

--·· ·~~· __ ,.. ... ~ •• -'~> ,,,.,~--, ,., -.door tanning services during the tax year? . 

13b 
13c 

11,.,,; ,. 11,t::\ <.I t o, 11 , , , r,_ -~"o; '. .11.:~~ f:d'ft 11ems 1 /''Ne," provide an explanation on Schedule O . . 
,, _ :: L ax on payn,ent1 SJ oi more than $1,000,000 in remuneration or 

'; .r. 

- F: , .:.:::h:::.c,:e N. 

-_,.,,-: :c- •h:, s_Y ~P 4968 excise tax on net investment income?. 

tJ ' . E-1.; ' C'JP1•·_;,::•,= ..:,- r _, LI :c.1i8C.J!C· :J 

~e- .. -:.1 5 . .::) 2~ l , "'" - i!~:ons. Did the 1:·ust. or any disqualified or other person, engage in any activities 
a ' r< ~ , J"t '.l" zn '3 - .ax under section 4951, 4952, or 4953? . . . . . . . . . . 

7e 
7f 
7 
7h 

8 

9a 
9b 

12a 

13a 

14a 
14b 

15 X 

16 X 

17 X 
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overnance, agement, and Disclosure For each "Yes" response to lines 2 through lb below, and for a "No" 
response to line Ba, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule 0. See instructions. 
Check if Schedule O contains a response or note to any line in this Part VI . . . . . . . . . . . . . 0 

.,, "'"' ,~!:-cirS uf t: '" . ~J&,·, ,ing body a t11 e end of the tax year . . . 
" ... ~re 2:,e n·,;:,:erial a·f+s,·,017cc;'s in voting ngnis among members of the governing body, or 
if the gov9rning ho<iy dPlegated broad authon y to an executive committee or similar 
comrr ;ttee, e:,plai" r,n Sc:neduie 0. 

1a 6 

b :::.·.tc•-' = m,··:=· f .• ':;J -".n0.2rs inc• •d-:.c.:. <.m fine 1a, above, who are independent. ~1_b~-----6-1 
2 Did a, "officer Jirecto· '·ustae, or key errployee have a family relationship or a business relationship with 

;:iny riinc.· ofilc,;,. • ,r&:. •• r :r1k,tee or key ~,1'.l1oyee? . . . . . . . . . . . . . . . . . . . . 

3 Oia ne orga.-... 'o\, • .1 u;, 0::;ate contrcl o"e, ,1Sn;;gement duties customarily performed by or under the direct 
supe:r. 1s 0, " ;f ,,.,,, s c,;,,,c,r.-;, trustse0o, Jr .cy employees lo a management company or other person? . 

4 Did (he ~rna11 z ~or T,, snv ~1gnif1cant char, P" to ,ts governing documents since the prior Form 990 was filed? . . 
5 01d tre :iroanizancn bec0.-ne aware durtng tt1e year of a significant diversion of the organization's assets? . 
6 .),a ,, "" org,n,_s,1,, n.,,,, 11crrbers or s1:i,.,,!l•Jlders'? . . . . . . . . . . . . . . . . . 
7a )'L .. ~ -rgE.' -· r 1 : 'l = 'oers. s,c::, _ c-1e-s or other persons who had the power to elect or appoint 

b ArF ;,,· 1 "'.JV"'·· ,, •• , e iF-'''"'" 'r," -,f ihe orgarnz2t1on reserved to (or subject to approval by) members, 

8 ..,. - ::i-aneouslv , c -,.r ·ent the mee:mgs held or written actions undertaken during 
',..... - - Ll .• 

b .o :.;c . e, , " ,. : of the governing body? . . . . . . . . . . . . . . 
9 .. _ ,;tc,e. or "" 1oloyee listed in Pari VII, Section A, who cannot be reached 

Yes No 

2 X 

3 X 

4 X 

5 X 
6 X 

7a X 

7b X 

Ba X 
8b X 

..:., .. - ~ ":, :Jrcss? JI "•' _ 5 "p'ov1de rhe names and addresses on Schedule O . . . . 9 X 

Section E . -~ :,,ic1e-: r I ni.5 ';,"-(.]irY1 a rec.;ue- 1,_!momwtIon aoout o/icies not re uired b the Internal Revenue Code. 

1 Oa .c , - - ~c chapte:s . - cnes, or affiliates? . . . . . . . . . . . . . . . 
c "' f_..,, • ,&ve wnner • I ·1,ss anc procedures governing the activities of such chapters, 

c1iii,1,:1:c:t :1, 1J :1,.,, ~11::; :; ,_1 c:, ,_ 1;; tl ie,r or,1~ ,o, J11s are consistent with the organization's exempt purposes? .. 

11 a . ~ " , , • • - :_:e ~ ·;:: • " ,:err:: 8~0 tr. all members of its governing body before filing the form?. 
b __ ·, 'l • ,1; .. o_S$S .f c: ,-:; ".:;'J the org.:nization to review this Form 990. 

12a r, c •• - ·-- - •• ' 1; • = .-. • ten con'lic · u ' rte:rest policy? If "No," go to line 13 . . . . . . . . . . . . . 
b ••/.:·~ ,, 1 ;· ; ~ ,. , il.- r;;. ,u~,c-:S. c.'1u r-cy c:r 1,,10 ·=e3 equireo [O disclose annually interests that could give rise to confiicts?. 
c i) r • _ , ., "' c:m. <;ons -,1,., 1onitor and eni'orce compliance with the policy? If "Yes," 

"' 
13 ri-e, .. 
14 UI .Jf~ 

15 -- ~-

I _::: -

b 

16a 

1:0: BS, t 

.- ·~~~ .,,_ ... '. , - •• • · •tt►1n , 1rit~.,,:, r,,\-ar ~Oil(~y'?, 

irJa111.'.al!l .-, 1:::, -- " v., men uocu, ,·~ · , 'E,ft!nt,on and destruction policy? . 
j ~ .. _ - ::i ~ '"'· s.. • •• ~ ! ... e fo110,.\ 1ng persons include a review and approval by 
~ -b, t/ de: ~ ·c,, •,,;n· poraneous substantia tion of the deliberation and decision? 

' ~co manage•nent official. . . . . 
~~ er tne ori;a1'kt:L10n . . . . . . . . 

. ::icneaule 0. See instructions. 
ontrib.l'.i:: "~"- -~ ,J or participate 111 a joint venture or similar arrangement 
Y"': r7 . . . . . . . . . . . . . . . . 

1,I, \' a ,, ,,: , , J: cy Jr procecure requiring the organization to evaluate its 
..iup11ca.,1e re:deral tax law, and take steps to safeguard 
,Len 8rrange, nents? . 

10a 

10b 
11a 

12a 
12b 

12c 
13 
14 

15a 
15b 

16a 

16b 

Yes No 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

Sectio~' r ;,- • 'r\s, , • • ---------------------------------
1 Li;;,; - ~j ,r:! ~~-1 •t-J \.' I ,-Y ,) :,~,s ,::~, ;Jv, requirec ,c oefiied - - --------------- ··· ····-------- ---··------- ------······ 
18 JC: - 1Z.P.io. r • . s Forms ·1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c) 

•: P,C::,i , • 0 v 1vu 1 ;, .cl the.;:;e available. Check all that apply. 
A w\11e,·,, .,., s:e CJ upon request D Other (explain on Schedule 0 ) 

19 " 12.. _ , . ..12 ,_rga!~·,_3'.ian made its governing documents, conflict of interest policy, 
... ..:: ,,., rhc, ,r r C: the. °'" ••Par. 

20 " : .1. ' l ' c: ·:-- c pa. ci0,, w11O pu3sesses the organization's books and records 

- - - - - ... - - -.. - - - - - -.. - - - - - -.. - . - - - - f Q §:-:: ? .'.'. ~ :--~ 9 _6_ 7.. - - - - - - - - - - . - -
- - · ·-·-- _ -·- ···· ······· -•·• _ ___ ,.._ ---·------·- ,, _ _ _ _ __ ::._...;;...,.;::~.;;"...:':...:l:;..-_0=--=.3.=2...:7 ___________________ _ 

Form 990 (2023) 



Form 990 (2023) FLEM:NG COUKTY WATER ASSOC INC 61-0716354P~e7 

IUMIMI Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated 
Employees, and Independent Contractors 
Check if Schedule O contains a response or note to any line in this Part VII . . . . . . . . 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the 
organization's tax year. 

o List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount 
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid. 

0 List all of the organization's current key employees, if any. See the instructions for definition of "key employee." 

□ 

o List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) 
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than 
$100,000 from the organization and any related organizations . 

., List all of the organization's former officers, key employees, and highest compensated employees who received more than 
$100,000 of reportable compensation from the organization and any related organizations. 

o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the 
organization, more than $10.000 of reportable compensation from the organization and any related organizations. 
See the instructions for the order m which to list the persons above. 

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee. 

(A) 
Name ard@e 

_.l1L?_~7:=?x~:r~- ~':. 1. :-:~~:,;_ _______ .. ____________ _ 

PRESIDE:\'T 

_ _l2)_ _ S:_Q1Y?~; ~- -:;f'._J;:~:..=, .. ----. --- -- -- -- - ---- --- -
VP 

- _l3L !'.J~ ??_'; - ): ~ .?J:: :'°_ - - --- -- - ----- ---- - --- -. ---
TREP..S:JR= ~-. 

(Bl 
Average 

hours 
per week 
(list any 

11ours for 
related 

organizations 
below 

dotted line) 

2 

2 

2 

l4)__ NA.~~E. _ ::::?..:'.\'"'~- _ -- ---- _ ----- ---- _ ----- -- _ ---- -------- 2 

(C) 

Position 
(do not check more than one (D) (El 
box, unless person is both an Reportable Reportable 
officer and a director/trustee) compensation compensation 
o s- :,- 0 ;,: "' :c .,, from the from related 

"' 3 co· 0 ;;_ 9' gi, 31 « =r "'3., organization ,:W-2/ organizations (W-21 
(1):;· a c fil "' °§- "' 1099-MISC/ 1099-MISC/ - • 3 '< 2?. , & [ g· -g_ :E 8 1099-NEC) 1099-NEC) 

I""' 2 ~ ~ 3 
en 2 CD --g 
~ i ~ 

1[ 

X 

X 

X 

0 0 

0 0 

0 0 

SECRE7.:'.\;-;:; X 0 0 

_ _l5) __ f __ ~i::q;;~~/ .. -- ___ -- -- _ ----- -- -- _ ----- __ J ____________ ? 
DIRECTOR X 0 0 

_ _l6)_ _ s: __ c::\'~ ;,_,,?:_ ~ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __________ _ ? 
DIREC~CR X 0 0 

40 
X 85403_ 0 

- _l8)_ - - - - -- - - - - - - - - - - . - .. - - . - . -- - - - - - -.... -.... _ l ........ - - - . -

- _l9)_ - - - - - . - - •. - - ••. - •• - • - - - - - •• - - - • - - - - - - - - - - - • 

J, !>) - .. - - ..... - . - - . - - •. - - - - •• - •• - - • - - - - - - - - - - - - -

J,~)--------·-----------------------------------~-------------

0 

0 

0 

0 

0 

0 

0 

(Fl 
Estimated amount 

of other 
compensation 

from the 
organization and 

related Oll!anizations 

Form 990 (2023) 



Farm 990 (2023) =· :;,:vi.,._ • cc:.:N':'Y WA'::'ER Assoc INC 61 - 0 7 1 6 3 5 4 Page 8 . Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued) 
(C) 

Position 
(A) (B) (do not check more than one (D) (El (F) 

Name and title Average box, unless person is both an Reportable Reportable Estimated amount 
hours officer and a director/trustee) compensation compensation of other 

per week 0 ::, ::, 0 ;,:; "'I ,, from the from related compensaUon 
(list any ~ 0. ~ 31 ~ 3 ,5· 0 organization (W-2/ organizations (W-21 from the 

~[ '2. ::r 3 ~- ~ ~ours for "' 0 "' 1099-MISC/ 1099-M ISC/ organization and 
g 3 -<!!!. ~ 

related n C 1099-NEC) 1099-NEC) related organizations Q !!!. ::, 'O a: 8 organizations ~ !!!. 0 
'< 3 

2 "" 'O be low "' "' iii m 
dotted line) "' ::, 

"' iii (/) 

m 0) 

~ 
a. 

_(j ?) .. - -- . - - . - - - .. - .. - - - - . - -- . - .. - - - -- .. - -- - . - - . ------------ -

J16J ____________ ___ __ __ __ _____________________ __ 
----·---- -----

J17J _____ ______________________________ ___ ____ __ ---------- ---

_(:I~) . .. - . - - - . - . - - . - - ... - .. - - . - - - . - - - . - - - - . - - - - - - -·--- ------ ---

_(J ~). - - - - - - .. - - - . - - .. - - - - - - - .. - .. - - - . - - - .. - - . - - - --------~-·--

_(?!lJ. ·-- - --· ·- --· ·-· ·---· - -· ·------· ·---· ----- -- ...... .. ... .. _. __ -

J21) ____ ____________________ ______ __ __________ __ ! ------ ------ · 1 

_(?~J. ------.. ---.. -. . --- ---. --------. ---. ------- I 
-·----------. -- .... 

J?.;3 J. -. -. ---. ---.. -.. -------. ----. --. ----. --. --- -·------------ -
I 

J?~J_ ---. --.. --... -.. -.. -. -.... .. --.. ----. --. --- ·-·--·------- ~ 
' 

_(25) __ ___ ___ ______ _____________ ____ ___________ __ I ------------·1 
1b Subtotal 85403 . 

C Total from continuation sheets to Part VII, Section A 
d Total (add lines 1b and 1cl 85403 . 

2 Total n.Jmber of individuals (including but not limited to those listed above) who rece ived more than $100,000 of 
reportable compensation irom the organization 

Yes No 

3 Did the organization lis1 any former officer, director. trustee , key employee. or highest compensated 
employee on line I a? IT "Yes." comp/ere Schedule J for such individual 3 X 

4 For any individual listed on line 1 a , 1s rhe sum o reportable compensation and other compensation from 

the organization and re lated organizations greater than S150,000? If "Yes, ·• complete Schedule J for such 
indiv1dua1 . 4 X 

5 D td any per on Ii led on line 1 a receive or accrue comperisalion from any unrelated organization or individual 
ior services rendered to the organization? If "Yes, '' complete Schedule J for such person 5 X 

Section B. Independent Contractors 

1 Complete th is table for you r five highest compensated independent contractors that received more than $100,000 of 
compensation from the orqanization Reoort comoensation for the calendar vear endina with or within the oraanization's lax vear .. 

{A) (B) (C) 

an l anc • usine.::;.s add rts-:, Description of services Compensation 

2 Total number of independent contractors (i nclud ing but not limited to those listed above) who received 
more than S100.000 of comoen sation from the oraanizat,on 

Form 990 (2023) 

I 



Form 990 (2023) ""~E'-1 ~.G , ' '.'J'::. Y WA':E~ ASS O': INC 

■ifii@■ Statement of Revenue 
Check 1[ Schedule O contains a response or note to any line in this Part VIII. . 

6 1 - 0 7 1 6 3 5 4 Page 9 

□ 
(A) (B) (C) (0) 

Total revenue Related or exempt Unrelated Revenue excluded 
function revenue business revenue from tax under 

sections 512-514 
I 1a Federated campaigns . 1a 2 ·I == b Membership dues . 1b 2850 . "' ::, ... 

(!) 0 C Fundraising events . 1c . E 
~~ d Related organizations. 1d 
(!) !E e Government grants (contributions) . 1e .,,.. ·e 
C: ·- f All other contributions, gifts, grants, and 
.Q "." 

]11 
similar amounts not included above . 1f 

:s 5 g Noncash contributions included in 
C: - lines 1a-1f. 1ci s 0-:: 

( ..) "' h Total. Add lines 1 a-1f 2850 . 
I Business Code 

C. 2a :.: ... T::..·., ~ :;/ ___ ., 2 2 1000 2029739 . 2029739 . ~ . ., __ --
·s: -------· --------- -------- --------- ---- ---

!:; b ~:\ -.i.. ... i:. 221000 30181 . 30181 . ------------ - ------------ ---------- -- ----
~ ... C lr1-'.r . ~ ~,.,. 

C 221000 165320 . 165320 . C..'J 
---- -- -- --------------- ----------------- -E :.-

~ "' d - ----- --------------------------- --- -----'-Ck'. Cl e 
0 ------- ----- - ------------ ---- --- --- -- -- --... f All ot11er program service revenue . 

Cl Total. Add lines 2a-2f. 2225240 . I 

3 Investment income (including dividends, interest, and 
other similar amounts) . 16446 . 16446 . 

4 Income from investment of tax-exempt bond proceeds . 
5 Royalties. 

(i)Real (ii) Personal 

6a Gross ren s 6a I 
b Less. rental expenses . 6b 
C Rental income or {loss) 6c ,, 

d Net rental income or {loss) . 
7a Gross an ount from I Ci) SecunLJes (i,)Other 

sa les o assets 
olher than inventory . ?a I 

QJ b Less. cost or other basis ::i 
e and sales expenses . ?b QJ 
> 

Gain or (loss) . ?c QJ C a:: ... d Net gain or Iloss) . 
QJ 
.c Ba Gross Inc,on ,e from fundra1sing I -0 events tnot mcluding S - --- - ---- --- --

of conlnbut1ons reported on line 1c). 
See Part tV. line 18. Ba 

b ~ess: direct e"'penses . Bb 
C I el income or (loss) from fundraisi ng events . I 

9a Gross income from gaming activities. 
See Pan IV line 19 I 9a 

b Less: direct expenses . 9b 
C Net income or (loss) from gaming activities . 

10a Gross sales of inventory. less I 

returns and alk1wances . 10a 
b Less cost of goods sold . 10b , ! 

C Net income or (loss) from sales of inventory . 
t/1 Business Code 
::, 

11 a I 0 QJ 
Cl) ::s - - - --------- ---- --- ---------------------
C:: C b ro m --- ---- --- --~-- --- --- ----- -------- --- ----= > C QJ QJ -- --- ----- ----- ---- --- ------ --------- ----

.~~ d All other revenue , 
e Total. /\dd li11es I 1a-1 1d. 

12 Total revenue. See instructions .. 2244536 . 2241686 . 

Form 990 (2023) 



', I FF ' ,~ 61 - 0716354 Page 10 

arii7 ations must cc plf•te all columns. All other organizations must complete column (A). 

• ~,,-,. ;· ' -~--- ·- 0 con'.ains a respors,, or note to any line in this Part IX. 

Do not mc1t1cle amou:: ~s r.;
Bb, 9b, an .. 10b of !-an I Iii. 

:J:-ted on lines 5b, 7b, 

, V'~ ~C ......... 11 i:.!S.H ... :,i, a 1 !.J.tio 1 S -
_ :-:~ ~ ""t I / iri•= 2. 

~ .. _..35t ·i:. 

:., I,,_; ...:L. 

, ,-:e to rore,911 
,--.-ip~t..-:: ,mC' 1orei~ 

- - ~llC le 

. 
,,,,.:.,c:-rs, "'rE:.::tors, 

. ;:es. 
ea a.;ove o disqual ifiea 
• r sec.'..cr, -rn58( )( 1 )) a ,d 

p€,:,C,1S .;<:s::::., .JC;:c. :n S c!-.,or, 4S5t, C/(3)(8 ) . 
7 Otf,er 52 ~, i._s . , -,a1,, -

:, 

10 
11 :-db. 

a r\'ld . iac.1c :nc: ,~ . 
b _eg.:.1 
c Acc.:i. i. .. 

d L O~J: 11 'i~ 

e ,-; J,e::,,1 l<l, , I Jfn ,' ng S':: 

f I r1 j _;:.:_.. S- I ''- C l l I I.:,. 

g ::,, ~ ' ; 1: - • • ,, 1t " 

cl Cv ,I ,D,rnCfi:, I 111Cl ude 
e1 r•i---ye•· contributionc;J . 

1J:oyi.,e3)~ 

1•11:6'i Se€ Par IV 1ine 17 . 
1!!0·3 

eid~ '0% of line 25, column 
1A, ,J1-1·11>1ir1i 11,:,; ,in,:1 • • ;i e~,1:, ·nse~ on Scn&dule 0./ . 

12 
13 
14 
15 
16 
17 
10 

lriiC .. '":~J~:"'1 •~~:,~-:::;, 

i'{t..\ ~-! =!:; 

20 'n:.: · - • 
2·, i','., ,.,_ ,l:.. ,L •. ,;,;,._;,-.,:... 

22 ) 

2:.. 

25 
26 

a 

b L 

C t 

d 
e .. , 

I 

1.-nF:11 ·,men expense;; 
Cc. .. uli:: c;ficials . 

~ 'O rr ,,e ings , 

- "Jr: ~ation 

...av•,.__;'· :! nu f'U\J~ f e"') 

. ' 1,., 1.,0.<> e;, 1 l,ne 2-,e. If 
0 1ne 25 colurrin 
:.::;; Jr; S.::hed-1{; 0 . ) 

- . - - __ ,. ___ __ 

- - . . - ..... ____ ___ _ 

- --- - ------ --
--- -- - ·- ---- ----- - ---
.. - - - -- - - - - -- -- -- · 

,..._,1 lc.!3 I . 1,,.:,._~ 1 2',e . 

- rly f the 
,-, ;111.-,n ,Bl jo int r:osts 

I< --:ar .,,.:2..0ar,d 
e I( l"J~re if 

• <l -t?!li 

(A) (BJ 
To:al expenses Program seNice 

expenses 

I 

I 

99 403 . 

4?? 412 . 2 48829 . 
,-

I 473 4 6 . 27934 . 
I 131 561 . 55936 . 
I 3794 3 . 22386 . 
I 

j 

' 

64 7 . 317 . 

I 

78 71 2 . 7 8712 . 
I 

353 :.:6 . 3 5 3116 . 
29 :. 9s .I 14307 . 

. 
I 

. 72573 .! 35561 . 
29..,9.;,; . 2565 0 0 . 

:_379 3 .1 9699. 
- E::.08 · ' 1358 4 . 

-~ :::98 . , 685987 . ~ 

2.~7--:85: . 1802868 . 
I 

(C) 
Management and 
general expenses 

99403. 

173583 . 

19412 . 
75625 . 
15557 . 

330 . 

14891 . 

37012 . 
38444 . 
10094. 

2524 . 
35111 . 

521986 . 

□ 
(DJ 

Fundraising 
expenses 

l 
I 

] 
I, 

1 
i 

Form 990 (2023) 



Form 99111202 , 61 - 0716354 Page 11 
Balance Sheet 
Chel:k 1f Schedule O contains a response or note to any line in this Part X . □ 

(A) (B) 
Beginning of year End of year 

1 Cash-nor,-1nterest-bear ng . 407697 . 1 623893 . 
2 Sav,nq& dilO h~moorary cash ,nvesiments . 492319 . 2 499355 . 
3 Pledges and gran s receivable net . 3 
4 Accou111s rec.c1vc1blc ne t . 262048 . 4 247387 . 
5 Loans arid other receivables from any current or former officer, director, 

trustee key C'Tlployoc, creator or founder substantial contributor, or 35% I 
controlled entity or family member of any of these persons . 5 

6 Loans and other receivables from other disqualified persons (as defined I 

under section 4958(f) 1) and persons described in section 4958(c)(3)(B) 6 
th 

7 Notes anr. loans rt:!c .1vable, net. 7 -QI 
C/l 8 lnventones for sal.:; or use . 277778 . 8 109152 . C/l 

9 Prepaid expense::; .=ind deferred charges 9965 . 9 9965 . 
10a Land buildings and equipment: cost or 

other basis. Complete Part VI of Schedule D 10a 13432655 . 
b Less. accumulated depreciation . 10b 6091364 . 7591573. 10c 7341291 . 

11 lnvestments-puol1cly traded securities . 11 
12 l11ves1ments-ottier secunUes. See Part IV. line 11 . 12 
13 Investments-program-related. See Part IV. line 11 . 13 
14 lnLangible assets 20 917 . 14 19449 . 
15 Other assets. See Part IV , line 11 . 15 
16 Total assets. Add lines 1 throuQh 15 (must equal line 33) 9062297 . 16 8850492 . 
17 Accounts payable and accrued expenses . 302904 . 17 239931 . 
18 Grants payat)I~ . 18 
19 Deferred revenue . 29831 . 19 25473 . 
20 Tax-exempt bond 1iab1l1ties . 20 
21 Escrow or custodial account liability. Complete Part IV of Schedule D . 21 

f/l 22 Loans and other payables to any current or former officer, director, J QI 

~ trustee, key employee, creator or founder. substantial contributor, or 35% 
..0 controlled enl1ly or rarnily member of any of these persons . 22 n:J 
::i 23 Secured mortgages and notes payable to unrelated third parties . 2087689 . 23 2009 155 . 

24 Unsecured notes and loans payable to unrelated th ird parties . 24 
25 Other habilit1es (1ncludmg federal income tax, payables to related third 

parties, and other lmb1lit1es not 111cluded on Imes 17-24). Complete 
Pa n X of Schedule D . 1 51 874 . 25 166249 . 

26 Total liabilities. Ada lines 17 throuqh 25 . 2572298. 26 2440808 . 
C/l Organizations that follow FASS ASC 958, check here 0 QI 
(,) 

and complete lines 27, 28. 32, and 33. C: 
~ -
"' 27 Net ,1ssets wHhout donor restrictions 6002975 . 27 5909828 . 
ID 28 Net assets w,tn aonJr restrictions . 487024 . 28 499856 . 
,:i 
C: Organizations that do not follow FASS ASC 958, check here □ ::, 

l!.. and complete lines 29 through 33 . .... -" 29 Capital sock or rust pr 1~c1pal , or current funds . 29 
~-
~ 30 Pa1d-m 0 1 capital surplus. or land. builaing. or equipmen fund . 30 
,r 

<.. 31 Reta ined amn, 19s endo vmem. accumulate□ income, or other funds. 31 
32 T 0!al ne: ciSSc:ts or iunct balances 6489999 . 32 640968 4 . 

~ 

33 Total l1ab1ht-1::s ana net asselsiiund balances . 9062297 . 33 8850 4 92 . 
Form 990 (2023) 



Form 99) (20: 61 - 071 6354 Page 12 
ssers 

•,. ,,,, ,, " • ".11 -. "·""' C coma·ns a response or note to any line in this Part XI . 
-----

1 1ota1 c . e:._._ .. --- . --c.~i;; . P?.:, Vil!, cc! mn (,i.). line 12) . 
2 -otal _;; =- "'i art IX, C0IL'f11n ('.\).line 25 ). 

' ·a _t I 1"' ·2. hci' jTJ8 
. 

.. ~· b"'r1n~,,g O year (mu st equal Part X, line 32, column (A)) . 
e~/ on nvsstments . 

- ... ; '1 -
1C.L..lllc1i.:.~ 

nve.-

- ~ ·-· ; ..... i~Q L,c;,9n...; :c (G:-<p!a1n on Schedule 0) . 
-:,;. 811\J UJ vc::8r. Combine lines 3 through 9 (must equal Part X, line 32, 

.::01u, - -
rt!ng 

_____ ~· •-.:::.:., .. -~• -~-~-- = ~cn:ai:is c: r eSi,):)r,se or note to any line in this Part X II. 

1 AccoGnting methaa usdo ,o vepare the Form S90: 0 Cash 0 Accrual O Other 
'f the c ;ar.2.ador c- , . _ :is method o' accounting from a prior year or checked "Other," exp lain on 
:,,:,""'!I II':' -/ 

f ,i,..., I:; 

revie>leci ur, ::J ~ ,...1.- ,a __ 

0 SP.:_12 a,e I :. ~,~ 

? xii _tatemer:s c-ornr-,i led or reviewed by an independent accountant? . . 
, • ,dic-.=,.t;;. whc~i,.=.1 ,; ,,;, finat",cia l statements for the year were compiled or 

.:::s co11so!ida'.5d t.s-i,,, or both. 

,-J ~nnsniid,;ted basis LJ Both consolidated and separate basis 

b We'"' th"' 'l'"f:i8'1iz2do0 ~ P•:Enc•ai statemen,s audited by an independent accountant? . . . . . 
!f "\ ": •• ·,: ' ::; • w ') ,,jir.a.e w'·1ether ,'le financia l statements for the year were audited on a 
sera =- l'"\c-:'.l sol ,;e,, [•"SI'- or bo 11 

LJ -'~,-"'r~.:, Jc _ :=] '.: .~0tic:=:i2_ :Jf __ i;; 0 Both consoli dated and separate basis 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

c If "V3" ' ,;:i • ·;, '.::2 ,,r 2b. does 1i-1:: x;ia,1iz.2.t1or, have a committee that assumes responsibility for oversight of 
the au ,t'. review •x compilation of its fin ancial statements and selection of an independent accountant? . . 
If <:he o gan:zatbn ,'han:;::"'d 1=-ither its oversight process or selection process during the tax year, explain on 
Sc'"',er s ::l 

3a As a es ~-i er . c ~re' 3 ;a1 n .'as 1he oroan :?.ation required to undergo an audit or audits as set forth in the 
uniforrn Guic1anc"' 2 C.F .R. P;,•1 200, ·utipart 'F? . . . . . . . . . . . . . . . . . . . . . 

b If'' Y ct;. c.ia " s J•\Janizau.;r ~naergo me requirea audit or audits? If the organ ization did not undergo the 
_ __ re_q-'--u_.reJ ai.:~i, ~~ ~:.:-t~, ~e!&:r,_~~ Scr.edule O and describe any steps taken to undergo such audits . 

□ 
2244536 . 
2324854 . 

- 80318 . 
6489999 . 

6409681 . 

□ 
Yes No 

2a X 

2b X 

3a X 

3b 
Form 990 (2023) 



0MB No. 1545-0047 
(For· n Su ental Financial Statements 

2023 Com;it-:te f tne organization answered "Yes" on Form 990, 
Part , ·:-e 1, i 8, S, 10, 11a, 11b, 11c, 11 d, 11e, 11f, 12a, or 12b. 

Depanma11. v, .. , ... 

Internal R&v 

Name --f " 1~ 

Attach to Form 990. 
".io to www.irs.ge,v/t=orm990 for instruct ions and the latest information. 

op'en to Public 
Inspection 

Employer identification number 

61 - 071 635 4 
_, A .... '!S•-J .=- .11: :is or Other Similar Funds or Accounts. 

Y as" or, r"or111 990, Part IV, line 6. 
! 1a) Donor advised funds (bl Funds and other accounts 
----'-'----- --- +------'-'-------

2 ~ ,!. • OU ;n~ ear 
3 ,-,: I ;cs I 

5 

6 

1 

3 

4 
5 

6 

7 

a 

a 

rnr ;:,r ,,; ~r,,5 in writing thm the assets held in donor advised 
run•.1-· ,,.,,.. ,,,,_. q•e·,i,17-a '"''S "'O"ert11 c.ui']!""\ ,,., thA nrciani1;::«ion' exc u ive legal control?. . . . . . D Yes D No 

, , ro ,_cc .... •~u J , .; ,,:1 r:o nr 6dl/i ors in writing that grant funds can be used 
,i.. • ••1 E.. E .o>'it , • t e • onor or donor advisor, or for any other purpose 

D Yes D No 

11~dLUII d 1::i.vvc, e ~ Yes on _::_L>_rm_-'-S-'-9-"0-'-'-'-P_ac._rt-'--'-I_V__,_,_lccin-'-eC.....C7-'-.-----------------
J_ , ,.; organtzanon (clleck all that apply). 
Jh,, rccr.;a tion or education) D Preservation of a historically important land area 

·-• 1-s: '.3t D Preservation of a certified historic structure 

'? : ·o 1::- a ic ' , el~ a qu~ lified conservation contribution in the form of a conservation 
i. '-;. Held at the End of the Tax Year 

2a 
2b 

"'"'""' 1,ents or, a ::e·ti11&d historic structure included on line 2a . 2c 
~ , .s includeJ or, line 2c acquired after July 25, 2006, and 

2d 
- .s _Ji ie:., .. -a•.sferred, released, extinguished, or terminated by the organization duri ng 

1-
i' - • • •• --- · -- ·,·c:.: •• :;_':,,:·•.: ~c-er, atlon easement islocated ·- - - --- - ------ - -
,:_;:._ .. -. .s ~ ,, .. -, __ :.c1. ,,c.« .. -- ,,,, ,_ en f-Ci .. C'., ,a;:.,::;r in he periodic moni oring, inspection, handling of 

, ,.;: ... ei.·.sc va,. . easements it holds? . . . . . . . . . . . . . . D Yes D No 
Sbf, 1 , """ ou" ~=-v _,t::J :, m:ir,,m1, ,g. , ,SD3ct,ng. nandling of violations, and enforcing conservation easements during the year 

,ir·ng spe :t,g nancling of violations, and enforcing conservation easements during the year 

C ::: ... _ _ _ _ c-~ _,, ,c, ,'. ."c,JJ 1cd .., :,r,c 2d above Sc,lisfy the requirements of section 170(h)(4 )(B)(i) 
U 1,u ••. n ... ~uvh I Vd, 1\lhL-od i": • • .•.. • • . . .. • • . •• • • • . • • . • . . • • • • □ Yes □ No 

., .. ,-c.. ,< _ J ~a, 11.:E. .. u, r~pc, ts v,inservation easements in its revenue and expense statement and 
IJa,a appl1cao1e rhe text of the footnore to the organization's financial statements that describes the 

1a 

b 

2 ' I 11-1 

o lec:io 1s of Art, Historical Treasures, or Other Similar Assets . 
. -= . ? _ -~,,on 2, ,,:;\,1:;'&L. 1 e.s' on Forrn 990, Part IV line 8. 

;crnir-eC: JiY'dr '=A.SB ASC 958, not to report in its revenue statement and balance sheet 
,.'t u,.-,d s11, 1te1 1 a sets held for puo,ic exhibition, education, or research in furtherance of 

- ... . ut o. t. c footnote tc its iinar,cial statements that describes these items. 
" , r ~ -,8 ASC 958 to report in its revenue statement and balance sheet works 

- • -·•,- • ~i - '.,; • "'- ,, -'.5 ,e:d for pu0liC e.<l",ibition, education, or research in furtherance of public 
,f:i ;::, .r . .;;se items. 

$ 

$ 

11· lcmcal treasures or other similar assets for financial gain, provide the 
- . .:~ ASC 958 relaring to these items. 

$ 
$ 

Schedule D (Form 990) 2023 



Schedule,~ 61 - 0 7 1 6 3 5 4 Page 2 
~ !..!ii!&.'_.:___:_ •m~n•nT;n.,.- "":_>h~::- ·r-; ., _ Q"'.:!cr:s::~s o · Art, Historical Treasures, or Other Similar Assets (continued) 

L ::; .. ·, ..... ~ -; ~- , __ .. ,:.,, c: - -c, i...s ... , ., c:.:; __ s;i-,~- ,:;,~ .:! c tier records , check any of the following that make significant use of its 3 

C 

d 

e 

□ 
□ 

Loan or exchange program 

Other 

'·,-,,.:za"'"' • "" •~c•I'.J•1~ . '7d e'<-pl2.in hew they further the organization's exempt purpose in Part 
> 

5 D r i•·Ea iOn sol cir er rcce.ve dona,ion.s o· 2rt, historical treasures, or other similar 
, .c ::e ,,·•a ir,tainec' as part of the organization's collection? . . . 0 Yes O No 

' "" """" ,, T•m , • .,, • ..,,,,-,,,.;nq <> 11 :wprc,r;" n ," ,:in .=:-n,rrri 990 , Part IV, line 9, or reported an amount on Form 

•~I_•--=~--------------- -------- - -------------------
1a 

C 

d 

e 
f 

' ; • ..,,1,,., , ..::,.., • ._.1 • ul • • ._,~ ~•, 

;-'a., .. 1, , ••• c.:u111µleie lf1c:; foHowing table. 

1c 
1d 
1e 
1f 

, ~90, ::iart X, line 21 , for escrow or custodial account liability? 

:-<!.,,; l:i :he_;" i1ere if ,rte explanation has been provided in Part XIII. 

, .... , .,,,..,., " ,, " . .,, """';. chtt.Jn ans we· .-,CJ ( es" on Form 990 Part IV line 10 ' , ' 

D YesD No 

Amount 

D Yes [R) No 

□ 

·~ L ~" ,enr (':l) Prior year (c) Two years back (d) Three years back (e) Four years back 

1 '> - I 

Cont·'t Jtic-is . 

--
e Jti c -

t 

2 PrL \ • ' " • • -.ge of 1:·,.:: cur, n: yea.- end balance (line 1g, column (a)} held as: 
a 80cHt j 'J , . .;:I\ 11 •r-•t'C'.1 I l-,, \·,1 1F-1~1- GnlJOVvment C .. ~ -CO -0/o 

.... - ... .. - . - }_ j, 
..., - J J r~b 

--- --- - --- - - --- ---
T'·e: :, ·c,,~ .· '"'- , ;1 ir,~ • ?;:; ?b, and 2,:; shm:ld equal 100%. 

3a A,·c lne.-e en ow,T,ent funds nm in the posses5i0i1 of the organization that are held and administered for the 
org 3:-- 2:,,011 : • 

(i) 

, ,:;., u11 '" ,,... • ,,,, ,, , c• " t:1e, dat~d ,J,\Janizati ns listed as required on Schedule R? . 
, . , t me flt<>, 1ued uses of the or( an12ation's endowment funds . 

.::,._1.11p,;1em. 

Yes No 
3a(i) 
3a(iil 

3b 

_ _ _ __ ~err:_)··._:_·· ( e c • .::in· - 3'ic,n answered "Yes" on Form 990 Part IV li ne 11a See Form 990 Part X line 10 -- - ' ' 
,.. ... :::· '"' ......... ':I, I \2) Cost or other basis (b) Cost or other bas1s (c) Accumulated (d) Book value 

\ir.ves!IT1ent) (other) depreciation - - __,J_ - -

1a 129 , 82 3. 129 , 823. 
341 , 83 5. 173 , 166 . 1 68 , 66 9. 

f~'!1t!I I 'S ! 
I 250 , 476 . 215 , 590 . 34 , 886 . 

l?, 710 , 52 1 . 5 , 702 , 608 . 7, 007 , 913 . 
,. CJ,.,. ,i·, (:. ,;;,:st c:;,:a.' rorm 990, Part X, line 10c, column (B)) . 7 , 34 1, 29 1. _,,_,_ . 

Schedule D (Form 990) 2023 
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- - - ii? -

_ __ !; 

- -- (t;'' - -

- --ff, 
___ lG 
_Llj · __ 

-1.!.'.. ,, 

-->-=--

(5) 

ii' 

--'-'-

___b __ 

1. 

61 - 0 7 1 6 3 5 4 Page 3 

' - ' ,..., ,. • .. , 1 .. - ,.. r.ty o- c~:=qcry 
I,· ·- - ) of securi·1 

_______ .s1,1e·-2d "Yes" on Form 990, Part IV, line 11 b. See Form 990, Part X, line 12. 

- I (b) Book value (c) Method of valuation: 
Cost or end-of-year market value 

: 
I 

-------- ----- ----- --- --~- - --- - - --+-----------------------
. ----- --------- --------- - ---+-----------------------
. - - - - - -- - - - - - - - - ------- - ----4-----------------------

--- -- --------------------- ----J'------------------------
--- ----- -'--------- -....----------------------

-------- --- ------- ------+-----------------------

- =---· ·•-....:..:: ·..: - "'E,--sd "Yc3" o,, Form 990, Part IV, line 11 c. See Form 990, Part X, line 13. 
(b) Sook value (c) Method of valuation: 

Cost or end-of-year market value 

- ----------------------------------------

,_. c _ J ''" c::; '' o, rurrn 990, Part IV, line 11 d. See Form 990, Part X line 15. 
(b) Book value 

., ,, -:;- :~ ·'r, s 15, col. (8)) . . .. .... .. . .... . 

• ·---·-0-- •• ~~- --:-,;z3t;:in 2ns,·;ernd "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, 

("'! c,.,,c,iption of liobility (b) Book value 

,2: : --, __ • ___ 't._':c-1_,· _;:.,_-:_:::_-_~_------------------------------+----1_ 6_6_,_, _2_4_9_._ 

(4) 

::: 
.. ,, 

- -'------

_1-_1 __ ----------------------------------------+----------
\SJ 

166,249 . 
2. ;o~ilii. >VJ UI 1vv1 ,vu ' H•"' vv ._.,njV ! Iv. Ii' I a,~ .,,:11 . t-Jiu'vi._jd l: 1...:; LC:/\~ of (h6 foo note to he organization's financial statements that reports the 
or;:c.r- _ - •- - ·-- _,, . -:::i ::r:: ~n~G~ ".'\ SB .'.~C 740 . Check here if the text of the footnote has been provided in Part XII I . D 

Schedule D (Form 990) 2023 



Schc: .... ~ .... :' , • : '~q__ ASSOC INC 61 - 0 71 6 3 5 4 Page 4 
•- ::' 'r '-1, .. di ed , inancial Statements With Revenue per Return. 

_____ -....:'...•:.:~•----=--~~- o:..,c;,1 .z::i:i , s:-is .1ersd "Yes" on Form 990, Part IV , line 12a. 
1 
2 

4 

2 

T c a 1r1ted financia l statements . 1 , 2 4 4 , 5 3 6 . 
A. !:,J, Part VIII. line 12: 

C , .......... " . .... .... .., ..--- . 

--:: ...,, JI Ill••·...., ' . ... 

C 

2a 
2b 
2c 
2d 

2e 
3 , 244 , 536 . 

ot 01' fi ne 1: 
4a 

' 4b 
. . . . . . ~4~c ___ ____ _ 

~1 • .-arm 990, Part/, line 12. . . . . . . . . . 5 , 2 4 4 , 53 6 . 
t• it.ad Financial Statements With Expenses per Return. 

. 'r . " on Form 990, Part IV , line 12a. 

b. nm un n~ 1. 
~-- r • • ' Vl ",'',P7b. 

a1, 1 ·r1/ For.Tl 990, Part I, line 18.) 

2a 
2b 
2c 
2d 

4a 
b 

, 324 , 852 . 

2e 
3 ,324 , 852 . 

4c 
s , 324 , 852 . 

.,..,,, •M 1..,~~ •· 1,1~-,:; ' ~ ""r1 9; P;irr II . !i'les 1 a and 4; Part IV, lines 1 b and 2b; Part V, tine 4; Part X, line 
Isa compfe e this part to provide any additional information . 

Schedule D (Form 990) 2023 
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Dei)ar1r:i<-n L, .. )t~ 1 ar "'"' .• 
lntem;11 Ref .. Sc 

T - -
.r: .Le...~ -

ler.1e ,tal Information to Form 990 or 990-EZ 
C~mpl~1e to prov:c.!e information for responses to specific questions on 

- rm 9 or 99 -EZ o • to provide any addit ional information. 
Attach to Form 990 or Form 990-EZ. 

Go lo www.irs.gov/Form990 for the latest information. 

0MB No. 1545-0047 

2023 
Open to Public 
Inspection 

Employer identification number 

6 - 07 1 635 4 

r t,=,r ~IVE~ TO THE SUPERINTENDENT 

- . .J ,-- l TO BOARD PRIOR TO FILING 

y co_ 'F::..=c=-s OF INTEREST 

- • 'I _H~ SGi?E:RINTENDENT 
-- ----- -- -- ----- ---- ------ ---- --- -- ----- ------ --- --- --- ---- ----- ----- ~- ----- -- -

For, ape-, erk ;-:.,.:;u , en :.c, Not:c:;:,, sci: the lnstructi.:ins for Form 990 or 990-EZ. 
3CA 
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Form 
~ a iation and Amortization 

(Including Information on Listed Property} 

0MB No. 1545-0172 

2023 
Department of ,,., Tr1c:~ ll\ ' Attach to y our tax return. Attachment 

Internal Revenue: Serv,c,· Go tO www.irs.oov1Form4562 for instruct ions and the latest information. Sequence No. 179 
Name(s) shm ,r . ,a . , Rus1rsss or activity to which this form re lates Identifying number 
FLEMI N"; ~ • - --·.. .- ·: ----- ----'-I -_, ____ _______________ _,___ ___ 6_1_-_0_7_1_6_3_5_4 ____ _ 

______ ,:..:.• .:::.Ot.:..:e:..:.;...:.itc..':...:":..:"'-'".;,e &r,, IISitlC: pro e,,:y, t:om 1ere , art V beiore ou com 1ete Part I. 
1 l'v1ax;n~1... • , ·nc,. - c ~ ins,.-_ ccions) . . 1 
2 Tota: ,3,t~ ~r- 0 'i r)P["',1. ,;, :-j I\ .·./;l~i ·-· ~se 1113trvctions) . . 2 
3 Thre:-,n•~•:••, ,._,;;,,,"~~• "on ,~ orr oe,1~1 oefm~ 1:::nu(d•_J n ir, limitation (see instructions) . 3 
4 Rec1 • .f - 1 e= - 1: E;, c .,r le3s, enter -0- . . . 4 
5 - I'· J •• .c..:,1.1 .. •+f: r. G 1. 1:·-:.a,uc: :sss, e.1ter -0-. lfmarriedfiling 

separate· 5 
6 (b) Cost (business use only) (c) Elected cost 

7 LiStt·.~ ... ~ 1._,J' 1: u::1 l;.;-:!1 V,( L rr.""','li°.n~ .!.;. .... ... .. . 7 
8 T .. =1 =' :-~- ...... : ... : -:.~ -- J : · .-:- ..... -('' ,:-:,:.:::·: ~. P•., .. 1 ·J 3---'..T,ts i- : cilu:-i11- ~:) 1 lines 6 and 7 8 
9 i ant~:, .... ~- .... --- .... ·· ... _ .'.:.: . . 11...:. ~ - ·- ·I .,;: ,.__.f ,ii ... ~~, 1i. 1~ 3 9 
10 Car;y.::,,~ _ ·- .:. ,_,_ --~L,· ·,-:;,,,iine 13ofvour 2022 Form4562 . . . .. . 10 
11 Busi~"-- • c :: ::: -c..•=. _; "' cssir, ::o rr:e(not lessthanzero)orline5. Seeinstructions . 11 
12 Sec .. 0,, , ,.,, '-'"'"~·- , •edl•Cc,0r1 AL a ,111;:;:, S ar" " uut don'l enter more than line 11 12 
13 c __ - J ., -~-- .. ~,J, .'c:s 9 anc 10, less line 12 . . .. 

(Don't include listed . See inst ructions. 
•• cc i' :J; ~•·>' ,o:hn tl,an lisied property) placed in service 

:ll' 14 
15 
16 

.&J .~.0t1.:,1· . .' See instructions.) 

-
17 Mfl.,_.- ~ • ·~·, ·• . .... ,.~, ... , •• Jl ~, 11 • "--•:.,~1,,,_~ pi ~v yecrs ue::J~!l r: ing Defore 2023 . . . . . . 17 3 48,970 

18 .. , L .. . ... · ·~ _ _ _ ,.:::; .::_l'ing -· ,e :ax year in o one or more general 

□ 
- --- -- - ·-- -::...........:·-~ -►, c-;:i.., 'i (J?3 T 2 l( Year Using t he General Depreciat ion Svstem 

I ,• .... ~ '.' :·•· ,- 1-:;.• E::s'.~ :~:- o~n:-c,;;:ation 
"1 I~• ':S'i'" ' • - -r •_ E" '.:: 

(c!) Recovery 
(e) Convention (f) Method (g) Depreciaijon deduction 

' period 
'!J 

~=.C;._ :.:-"1~;;u·.s , 
-----

Hf 3 ~ ,,~,~ • •~ ,., r' • " " 
-'-- - -- - - 10 7 ;;, 

~ -· - I - ' 6Jl 
. I I 
- -- --

t.'. , n , - 0 7.: I 3 , 331 - -
" ' - ,~ ..... .... , ....... . , I - -- - --

-- - - ' ...... ,7 ...;.. 2 7 0 
- - - -

,: I 25 vrs. S/L - - - -
•\ n. •-:::-1 ,,- , 1,.-,r .,..,.,,•..-tJ I 27.5 vrs . MM S/L 

' 27.5 vrs. MM S/L 
39 yrs . MM S/L 

- - ~ 
1_] I 40 . 0 438 ..... ~ ~ ~~~·- - -::.), ·- MM S/L - -- - -

.. ..: r- _!!_ng 2u2..l '7;.x Year Usinq the Alternative De Jrecrat1on s ;vstem 
20 S/L 

I 12 vrs. S/L 
l, I 30 vrs. MM S/L - --

40 V' S . MM S/L 

21 Lis1ed !JP.!/Jt::: _, . ~ • , t:" c" :· "" 21 
22 T::its '- .:! -.n,. , ,rom li"'e; ·12 I ~e~ ,4 ,1 r,1 1ct, 17 lines 19 and 20 in column (g), and line 21. Enter 

r ere 21 _ c.• =-- ~ners hips and S corporations- see instructions;:.._;_. -.-· _;_·_;_·_;_•_;_•_;_•_;_• _,_2_2 ___ 3_5_3_, _1_1_6_ 

23 ~~;_,~c;, •' .~::-~ _ __ - - - ' . : JS".s •. ente_rt~e. . . . . . I 23 1 

- -
For ::.i-, N::, -s~ 1ct; ns. Form 4562 (2023) 
BCA 



us Detai~ Sheet 2023 

ID: 61- 0 71 6 3 5 4 

Descriptic, • -~--' :__, 

Amount 
PURCEA::;•~; .'-·.c••..i. 652,253. -----· ----- ·---·•-·---·---- ---------------------+------:--'---::-=--:--
OTi:.::..?. 
TRl:\.NS?~ 

2,839. -::--·-- -·~--------------------------+------==-=--'---::-:--:---30,895. ----- - -·-·-- ------------------------+-_____ ..,_ __ _ 

---------...... ---------·----------------------------+----------

.. - - -.---------------------------+----------
·-·------------------------------+----------

-----------------------------------+----------
--------------~------------------------------------------

--- ------ --------------------------+----------
----------------------------------------------+----------
-------- .. ---· ·--·----------·--------------------+----------
----- .. , .. __ . -- ----------------------------------+----------

. .. --- ---- ... ------ ------- ·-------------------------,1-----------
--- --------- .. -----------------------------+----------

------- - -- -----------------------------------~----------

---·-------·------------------------------------
- ----- -----·-- -·-------------------------------

----- ---------------------------------------------
----- - --------------------------------------~----------

----------------·--- ---------------------------+----------

--------------------------------------------------

------------------·-------------------------------

------ .. ··---------- ----- --------------------~----------

-- ------·--------------------------+----------

-·------------------------------------+----------

------·-·-------------------------------+----------

----------------------------+----------
-----------·-------------------------------------
-------------------------------------~----------

. . . . . . . . .. . .. . ... . . . . ... ... .. .. . ... . . 685,987. ___________ _;_:_:_:__;_:_.:....:...:c..:....:...:....:...:....:..:...:...:..:....:..;c..:....:...:....:...:....:..:...:...:..:....:..;c..:..:...:..:..;..a..;__;_:_..:...;..;'-'--''-------...... ---
USWOET$1 



US Detail Sheet 2023 

Descriptior, •. ,.., : •--_ 

, ,;.,c Amount --------·-- ·- ------------'--'-.C..:....------------------+-------'-~-"-----OTHER ?~X~~ 2,955. ---- ---------··---- ·•-•--·-------------------------+-------...._ __ _ 
TRAI'/~?->; .: ~'.~ 32,156. ------ -· -------------------------------+--------'----
--------- - --- - --- -- ·-· - -·--·-------------------------+----------

----·---- - ---- -------------------------------+----------

-------------

---- ---- ·--------------------------------+----------

-- ------------------------------------------
--- -- --- ----·-·------------------------+-----------

-------------------------------+----------
-----·-------------------------------t---------

- ------------------------------------+-----------

- -- - ----- - -------------------------------------

----------·•--·-- -

- -------- ------------------------------Ir----------

-- --------- --- -- ---------------------------------t---------
------- -- ----- ----------------------------------+---------

---------------------------------------------------+---------

--- ------------------------------------+----------
-··-------------------------------+----------

------------------------------------11-----------
--------------------------------------------
-----------·---------------------------------
-- . -------- -- ---- ---- ---------------------1----------

----------------------------1----------
- - --- --------------------+----------

- --- - ---------------------+---------
-·----- ---------------------------+----------

-·-· -.. --------· - ---------------------If-------=-----
······································ 35,111. - - - - ·-·-- - --- --·---'--'---'--'-'-'--'--'-'-'...:...:...:...:...:...:...:...:...:...:...:...:...:...:...:...:...:...:...:...:...;..;...:...:...:...;..;...:...:...:-'--J-------'----

USWOET$1 



Attachment #11 



ARF FORM-3 (November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my know ledge and belief the information set forth below 
represents all present t ransactions and those transactions occurring within the past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Ut ility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 1 0 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 1 0 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional t ransactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility fficials." 

~-----=~~ Stephen H. Miller 

(Print Name) 

President 

(Position/Office) 

* "Family Member" means any person who is t he spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Uti lity or his or her spouse; or who is a member of the household of any Util ity employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 

Page _ )_ of)... 



ARF FORM-3 (November 2013) 

COMMONWEAL TH OF KENTUCKY 

COUNTY OF t \ Q ~•-..cY'J 

6 J;\~ 
Subscribed and sworn to before me by l.5"\::ifi.oft....:: 

(Name) 

thisl:'.:\_dayof ~rn± 

Page d- of± 
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--



'. ) 



ARF FORM-3 {November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Utility'') and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 1 O percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Connie Crain 

{Print Name) {Signed) 

Vice President 

{Position/Office) 

* uFamily Member'' means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 1 O percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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ARF FORM-3 (November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the informat ion set forth below 
represents all present transactions and those transactions occurring within /4he past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party t ransactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and t he official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Wayne Craft 

(Print Name) (Signed) 

Secretary 

(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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ARF FORM-3 {November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Utility1') and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 1 O 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation. 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Charles "Chuck11 Marshall 

{Print Name) 

Director 

{Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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ARF FORM-3 (November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party t ransactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Rhonda Hawk;ns ~ il, ,.Jb;J 
(Print Name) (Si ed) 

Director 

(Position/Office) 

" "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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ARF FORM-3 (November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my know ledge and belief the information set forth below 
represents all present transactions and those transactions occurring within t he past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all tran sactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownersh ip interest in the Util ity; 4) family members* of any current Uti lity 
employee, director, commissioner or person w ith a 1 O percent or greater ownership interest in the 
Ut ility or 5) a business enterprise in wh ich any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a fami ly 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if t he Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a fami ly member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entit led "Employees Related to Ut ility Officials." 

~ tikr= Phillip Wagoner 

(Print Name) 

Director 

(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, chi ld, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Uti lity employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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ARF FORM-3 (November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the informat ion set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between Fleming County Water Association, Inc. ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

Kevin Cornette 

(Print Name) 

Superintendent 

(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 
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A RESOLUTION OF THE BOARD OF DIRECTORS OF THE 
FLEMING COUNTY WATER ASSOCIATION PROPOSING 
ADJUSTMENTS TO ITS WATER RATES AND CHARGES 
AND AUTHORIZING ITS PRESIDENT TO FILE AN 
APPLICATION WITH THE PSC SEEKING APPROVAL OF 
THE PROPOSED RATE ADJUSTMENT 

WHEREAS, the Fleming County Water Association ("Association") is a water association 

created and organized under the provisions ofK.RS Chapter 273. The Association is subject to the 

jurisdiction of the Kentucky Public Service Commission ("PSC"); 

WHEREAS, prudent financial management dictates that the Association take appropriate 

action to adjust its water rates and charges; and 

WHEREAS, K.RS 278.180 and 807 KAR 5:076 provide the legal mechanism for the 

Association to propose adjustments to its water rates and charges; 

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF 
DIRECTORS OF FLEMING COUNTY WATER ASSOCIATION AS FOLLOWS: 

Section 1. The facts, recitals, and statements contained in the foregoing preamble of 

this Resolution are true and correct and are hereby affirmed and incorporated as a part of this 

Resolution. 

Section 2. The Association proposes to adjust its monthly water rates and charges as set 

forth in Appendix A, which is attached hereto and is incorporated herein by reference as a part of 

this Resolution. The proposed rates and charges set forth in Appendix A are subject to any minor 

adjustments that may be made by the PSC. The proposed rate adjustment shall not become 

effective until PSC approval has been obtained. 

- 1 -



Section 3. The President and Superintendent are hereby authorized and directed to 

prepare, execute, and file with the PSC, by utilizing the Alternative Rate Adjustment Procedure 

for Small Utilities set forth in 807 KAR 5:076, an Alternative Rate Filing ("ARF") Application, 

Tariff Sheets, and all other documents that may be required by the PSC. 

Section 4. The President, Superintendent, and all other appropriate Association staff 

are hereby further authorized and directed to take any and all other actions and to execute and 

deliver any and all other documents as may be reasonably necessary to implement this Resolution. 

Section 5. This Resolution shall take effect upon its adoption. 

ADOPTED BY THE BOARD OF DIRECTORS OF FLEMING COUNTY WATER 
ASSOCIATION at a meeting held on August 14, 2024, signed by the President, and attested by 
the Secretary. 

ATTEST: 

SECRET~@= 

CERTIFICATION 

I, Secretary of the Fleming County Water Association (the "Association"), do hereby 
certify that the foregoing is a true copy of a Resolution duly adopted by the Association at a 
meeting properly held on August 14, 2024, signed by the President of the Association, attested by 
me as Secretary, and now in full force and effect. 

WITNESS my hand this 14th day of August 2024. 

SECRET~~ 
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Appendix A 
CURRENT AND PROPOSED RATES 

Fleming County Water Association 

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE 

ALL METERS ALL METERS 

First 2,000 gallons $18.88 Minimum Bill First 2,000 gallons $ 21.42 Minimum Bill 

Next 8,000 gallons 7.04 per 1,000 gallons Next 8,000 gallons 7.99 per 1,000 gallons 

Next 40,000 gallons 5.59 per 1,000 gallons Next 40,000 gallons 6.34 per 1,000 gallons 

Over 50,000 gallons 4.39 per 1,000 gallons Over 50,000 gallons 4.98 per 1,000 gallons 
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