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COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

Electronic Application of Licking Valley ) 
Rural Electric Cooperative Corporation for ) 
a General Adjustment of Rates and Other ) 
General Relief ) 

Case No. 2024-00211 

VERIFICATION OF KERRY HOWARD 

COMMONWEALTH OF KENTUCKY ) 
) 

COUNTY OF MORGAN ) 

Kerry Howard, Manager and Chief Executive Officer of Licking Valley Energy 
Corporation, being duly sworn, states that he has supervised the preparation of certain responses 
to the Attorney General's First Request for Information in the above-referenced case and that the 
matters and things set forth therein are true and accurate to the best of his knowledge, 
information and belief, formed after reasonable inquiry. 

~ !!/4/Q ~ rer Verification was signed, acknowledged rutd swmn to before me this / ~ 
day o · '-lJ JA.. , 2024, by Kerry Howard. 

~n~~ 



COMMONWEALTH OF KENTUCKY 

BEFORE THE PUBLIC SERVICE COMMISSION 

In the Matter of: 

Electronic Application of Licking Valley ) 
Rural Electric Cooperative Corporation for ) 
a General Adjustment of Rates and Other ) 
General Relief 

Case No. 2024•00211 

VERIFICATION OF SANDRA BRADLEY 

COMMONWEALTH OF KENTUCKY ) 
) 

COUNTY OF MORGAN ) 

Sandra Bradley, Accountant for Licking Valley Energy Corporation, being duly sworn, 
states that she has supervised the preparation of certain responses to the Attorney General's First 
Request for Information in the above-referenced case and that the matters and things set forth 
therein are true and accurate to the best of her knowledge, information and belief, formed after 
reasonable inquiry. 

~!J:Lif 
·-V:e _frre~oing Verification was signed, acknowledged and sworn to before me this / 7 -M.,; 

day of~ 2024, by Sandra Bradley. 

lli:~s-
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Witness: Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 1:  Refer to the Application generally. Provide an organizational chart of Licking 

Valley, including all positions. If a position is vacant, please designate as such. 

 

Response 1:  Please see Attachment AG 1-1.  

  



ATTACHMENT AG 1-1 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 2:  Refer to the Application, page 1, in which Licking Valley states that it provides 

electric power to approximately 12,193 members in the Kentucky counties of Breathitt, Elliott, 

Lee, Magoffin, Menifee, Morgan, Rowan and Wolfe.  

a. Provide a detailed account of all economic issues that the Company’s customers 

in the above-referenced counties are combating at the present time. 

b. Provide Licking Valley’s actual number of customers for the years 2014 – 2024.  

c. Explain in detail whether Licking Valley projects a future gain or loss of electric 

customers, and provide copies of all projections concerning the same. 

d. Provide Licking Valley’s total annual energy sales for the years 2014 – 2024. 

e. Explain whether Licking Valley expects annual energy sales to increase or 

decrease, and provide copies of all projections concerning the same.  

f. Provide a map of Licking Valley’s electric service area. 

g. Provide a list of all rural electric cooperatives and investor-owned electric utilities 

whose service territory is contiguous with Licking Valley’s service territory.  

h. Explain whether Licking Valley has ever worked, or plans on working, with any 

other rural electric cooperative or investor-owned electric utility on any joint ventures to 

provide electricity to Breathitt, Elliott, Lee, Magoffin, Menifee, Morgan, Rowan and 

Wolfe Counties.  



i. Based upon the most recent United States Census information, the poverty rates 

for Licking Valley’s electric service area are as follows:  

Breathitt County – 30.1% 

Elliott County –  27.2% 

Lee County –   36.4% 

Magoffin County –  29.8%   

Menifee County –  23.1% 

Morgan County – 25.2% 

Rowan County – 21.4% 

Wolfe County – 32%.  

Confirm that Licking Valley is aware of the above percentages of its electric customers 

who live at or below the poverty line. 

Response 2(a): The rising cost-of-living, tightening financial conditions, and inflation are the 

economic issues facing Licking Valley’s customers.   

Response 2(b):   

 Number of Customers 
    

2021   17,617 
2022   17,660 
2023   17,826 
2024   17,896 

 

Response 2(c):  Licking Valley expects customer count to remain relatively stagnant.   
 
  



Response 2(d):   

Year  KWH  Revenue 
2021  241,250,108  28,625,147 
2022  245,250,401  34,366,349 
2023  259,738,785  33,071,853 
2024  199,651,261  22,348,186 

 

Response 2(e):  Licking Valley expects energy sales to remain relatively stagnant.  
 
Response 2(f):  Please see Attachment AG 1-2(f). 
 
Response 2(g):  Big Sandy RECC, Kentucky Power, Grayson RECC, Kentucky Utilities, Clark 

Energy, Jackson Energy Cooperative.   

Response 2(h):  Licking Valley has not discussed plans for joint ventures with other electric 

utilities.   

Response 2(i):  Licking Valley is aware of the poverty levels within the service area.    



ATTACHMENT AG 1-2(f) 



Legend 
I -Clark Energy Cooperative 
2-Jackson Energy Cooperative 
3-Big Sandy RECC 
4-Grayson RECC 
5-Kentucky Power 
6-Licking Valley RECC 
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Witness: Sandy Bradley  
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 3:  Refer to the Application generally. Provide the following information for Licking 

Valley executive staff employees. 

a. Provide the position title and salary for each executive staff employee for the 

years 2014 – 2024. 

b. Provide the average raise that the executive staff employees received for the years 

2014 – 2024. Ensure to explain whether the annual raise is directly connected to a 

performance review.  

c. Provide the average bonus that each executive staff employee received for the 

years 2014 - 2024.  

d.  Provide all awards given to the executive staff employees for the years 2014 – 

2024. 

e.  Provide all vehicle allowances given to the executive staff employees for the 

years 2014 – 2024. 

f.  Provide all incentive compensation given to the executive staff employees for the  

years 2014 – 2024.  

g.  Provide the average raise, if any, which will be given to executive staff employees 

for 2024. 

h.  Provide the average raise, if any, which will be given to executive staff employees 

for 2025. 



i.  Provide a detailed explanation of the insurance benefits provided to the 

Company’s executive staff employees, including but not limited to health, dental, vision, 

life insurance, etc. Ensure to include all premiums paid by the Company’s executive staff 

employees, premiums paid by the Company or parent company on the executive staff 

employees’ behalf, as well as all copays, deductibles, and maximum out of pocket 

amounts. 

j.  Provide a detailed explanation of the retirement benefits provided to the 

Company’s executive staff employees, including but not limited to, whether there is a 

defined benefit plan, 401(k) matching, etc.  

k.  Explain whether any of the executive staff employees are members of a union. 

 

Response 3(a)-(g):  Please see the Excel file provided separately.     

Response 3(h):  This has not been determined.   

Response 3(i):  Please see the Response to Commission Staff’s First Request, Item 22 for an 

explanation of all health insurance benefits.   

Response 3(j):  Please see the Response to Commission Staff’s First Request, Item 26 for an 

explanation of all retirement benefits.   

Response 3(k):  Licking Valley has no union employees.  

  

  



ATTACHMENTS 
ARE EXCEL 

SPREADSHEETS 
AND UPLOADED 

SEPARATELY 
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Witness: Sandra Bradley  
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 4:  Refer to the Application generally. Provide the following information for Licking 

Valley employees. 

a. Provide the position title and salary for each salaried employee for the years        

2014 – 2024. 

b. Provide the average raise that the salaried employees received for the years 2014 

– 2024. Ensure to explain whether the annual raise is directly connected to a performance 

review.  

c. Provide the average bonus that each salaried employee received for the years 

2014 - 2024.  

d. Provide all awards given to the salaried employees for the years 2014 – 2024. 

e. Provide all vehicle allowances given to the salaried employees for the years         

2014 – 2024. 

f. Provide all incentive compensation given to the salaried employees for the years 

2014 – 2024.  

g. Provide the average raise, if any, which will be given to salaried employees for 

2024. 

h. Provide the average raise, if any, which will be given to salaried employees for 

2025. 



i. Provide a detailed explanation of the insurance benefits provided to the 

Company’s salaried employees, including but not limited to health, dental, vision, life 

insurance, etc. Ensure to include all premiums paid by the Company’s salaried 

employees, premiums paid by the Company or parent company on the salaried 

employees’ behalf, as well as all copays, deductibles, and maximum out of pocket 

amounts. 

j. Provide a detailed explanation of the retirement benefits provided to the 

Company’s salaried employees, including but not limited to, whether there is a defined 

benefit plan, 401(k) matching, etc.  

k. Explain whether any of the salaried employees are members of a union. 

 

Response 4(a)-(g):  Please see the Excel file provided separately.   The job titles have been 

redacted and are subject to a motion for confidential treatment.   

Response 4(h):  This has not been determined.  

Response 4(i):  Please see the Response to Commission Staff’s First Request, Item 22 for a 

listing of all health insurance benefits.   

Response 4(j):  Please see the Response to Commission Staff’s First Request, Item 26 for an 

explanation of all retirement benefits.   

Response 4(k):  Licking Valley has no union employees.    



ATTACHMENT AG 1-4(a)-(g) 



Title Effective Percentage Salary

Date

1/1/2024 5.00% 77,296.20

1/1/2023 5.00% 119,112.20       

1/1/2022 7.50% 108,105.60       

1/1/2021 3.00% 106,210.48       

1/1/2024 5.00% 73,057.80         

1/1/2023 5.00% 118,145.45       

1/1/2022 7.50% 113,774.55

1/1/2021 3.00% 115,579.36       

1/1/2024 5.00% 55,109.43

1/1/2023 5.00% 87,195.94

1/1/2022 7.50% 83,543.74

1/1/2021 3.00% 82,874.60

1/1/2024 5.00% 51,880.59

3/22/2023 5.00% 83,384.91

3/22/2022 7.50% 77,708.98

3/22/2021 56,109.26
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Witness: Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 5:  Refer to the Application generally. Provide the following information for Licking 

Valley employees. 

years 2014 – 2024. 

a. Provide the position title and wages for each non-salaried employee for the years 

2014 – 2024. 

b. Provide the average raise provided to the non-salaried employees for the years 

2014 – 2024. Ensure to explain whether the annual raise is directly connected to a 

performance review. 

c. Provide the average bonus provided to the non-salaried employees for the years 

2014 – 2024.  

d. Provide all awards given to the non-salaried employees for the years 2014 – 2024. 

e. Provide all vehicle allowances given to the non-salaried employees for the years 

2014 – 2024. 

f. Provide all incentive compensation given to the non-salaried employees for the 

years 2014 – 2024.  

g. Provide the average raise, if any, which will be given to non-salaried employees 

for 2024. 

h. Provide the average raise, if any, which will be given to non-salaried employees 

for 2025. 



i. Provide a detailed explanation of the insurance benefits provided to the 

Company’s non-salaried employees, including but not limited to health, dental, vision, 

life insurance, etc. Ensure to include all premiums paid by the Company’s non-salaried 

employees, premiums paid by the Company or parent company on the non-salaried 

employees’ behalf, as well as all copays, deductibles, and maximum out of pocket 

amounts. 

j. Provide a detailed explanation of the retirement benefits provided to the 

Company’s non-salaried employees, including but not limited to, whether there is a 

defined benefit plan, 401(k) matching, etc.  

k. Explain whether any of the non-salaried employees are members of a union. 

 

Response 5(a)-(g): Please see the Excel file provided separately.  The job titles have been 

redacted and are subject to a motion for confidential treatment.     

Response 5(h):  This has not been determined. 

Response 5(i):  Please see the Response to Commission Staff’s First Request, Item 22 for a 

listing of all health insurance benefits.   

Response 5(j):  Please see the Response to Commission Staff’s First Request, Item 26 for an 

explanation of all retirement benefits.   

Response 5(k):  Licking Valley has no union employees.  

  



ATTACHMENT AG 1-5(a)-(g) 



2024   Inc % 2023   Inc % 2022   Inc % 2021   Inc %

58,550.15       5.00      93,697.50     5.00        95,380.87      7.50      97,309.66     3.00      

56,562.00       5.00      90,871.70     5.00        88,145.69      7.50      80,276.02     3.00      

54,429.00       5.00      99,174.08     5.00        90,897.98      7.50      56,802.41     3.00      

44,055.74       5.00      74,908.99     5.00        71,247.62      7.50      75,628.79     3.00      

9,427.74       3.00      

48,790.46       5.00      74,906.31     5.00        73,280.72      7.00      70,770.61     3.00      

59,293.82       5.00      99,752.31     5.00        79,997.50      7.50      59,891.12     3.00      

37,044.03       3.50      62,361.47     5.00        60,169.36      4.00      62,658.99     3.00      

62,314.70       5.00      89,862.50     5.00        86,349.03      7.50      85,049.19     3.00      

49,641.90       5.00      86,918.25     5.00        82,540.67      7.50      95,659.30     3.00      

44,249.58       5.00      74,483.68     5.00        70,894.93      7.50      57,407.58     3.00      

57,858.02       5.00      94,169.21     5.00        90,770.61      7.50      93,044.08     3.00      

61,166.32       5.00      94,041.94     5.00        92,270.60      7.50      92,162.05     3.00      

-                   -                 114,431.80    7.50      109,106.25  3.00      

45,817.66       5.00      78,002.49     5.00        72,439.62      7.50      74,011.59     3.00      

58,784.40       5.00      106,586.60   5.00        98,607.66      7.50      93,759.97     3.00      

51,074.34       5.00      86,845.61     5.00        80,891.07      7.50      86,043.17     3.00      

22,839.88       4.00      58,884.48     -          28,928.07      3.00      35,944.64     3.00      

49,402.13       5.00      76,155.21     5.00        78,670.83      7.50      66,516.62     3.00      

30,555.00       5.00      9,744.00       5.00        8,644.00       3.00      

66,925.00       5.00      105,682.56   5.00        94,511.04      7.50      74,792.59     3.00      

-                   59,421.31     3.00      

57,107.15       5.00      92,825.71     5.00        95,557.69      7.50      85,866.57     3.00      

-                   9,405.00         7.50      24,438.00     3.00      

38,869.30       5.00      66,468.45     5.00        49,208.72      7.50      30,159.50     3.00      

26,887.00       5.00      40,979.50     5.00        21,676.50      7.50      6,607.50       3.00      

38,343.01       5.00      62,294.96     5.00        48,463.34      7.50      11,768.00     3.00      

48,959.21       5.00      68,700.85     5.00        60,215.59      7.50      5,055.50       3.00      

-                   -                 76,339.59     3.00      

51,056.85       5.00      86,427.97     5.00        82,810.76      7.50      87,079.23     3.00      

35,687.78       5.00      58,976.41     5.00        56,930.74      6.00      58,292.75     3.00      

37,449.87       3.00      56,833.82     5.00        52,492.19      7.50      47,609.80     3.00      

-                   -                 41,561.72      7.50      82,730.41     3.00      

-                   -                 66,034.20     3.00      

-                   -                 9,005.08       3.00      

-                   -                 26,866.31     3.00      

40,661.66       5.00      65,934.39     5.00        60,423.75      7.50      60,967.54     3.00      

-                   35,619.03     5.00        68,824.19      7.50      69,890.30     3.00      

48,378.00       5.00      81,957.41     5.00        72,604.10      7.50      71,658.13     3.00      

-                   -                 22,657.72     3.00      

-                   -                 42,828.24     3.00      

34,106.18       5.00      59,153.53     5.00        49,711.15      7.50      44,277.08     3.00      

-                   -                 22,303.50      7.50      39,482.75     3.00      

23,718.00       5.00      37,768.01     5.00        33,708.00      7.50      26,663.25     3.00      

27,911.25       5.00      42,651.08     5.00        36,581.50      7.50      23,556.25     3.00      

23,411.00       5.00      36,725.05     5.00        32,672.75      7.50      12,093.50     3.00      

27,338.63       5.00      39,500.05     5.00        31,947.00      7.50      3,009.75       3.00      

26,147.00       5.00      40,166.75     5.00        11,296.25      7.50      

 -                   17,899.25     5.00        

20,592.50       5.00      23,580.00     5.00        

3,600.00         -                 

1,569,578.52 2,571,511.11 2,488,820.11 2,579,264.63

Annual Wages for Licking Valley RECC

-
--

-
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Witness: Sandy Bradley  
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 6:  Refer to the Application generally.  

a. Provide a detailed explanation of all salary and benefits provided to the members 

of the Board of Directors during the years 2014 – 2024. Ensure to provide the salary 

amounts, and specific details regarding all benefit packages, including but not limited to 

health, dental, vision, accidental death and disability, life insurance, bonuses, awards, 

vehicle allowances, and the like.  

b. Provide the total amount of the Board of Directors’ fees for the test year. 

c. Provide a breakdown of the total amount of the Board of Directors’ fees for the 

test year. 

d. Discuss if there will be any changes to the Board of Directors’ salaries and/or 

benefit packages in 2024 or 2025.  

e. When setting the Board of Directors’ fees and benefits did Licking Valley review 

other Kentucky rural electric cooperative Board of Directors’ fees and benefits? If so, 

explain in detail the findings. If not, explain in detail why not. 

 

Request 6(a):  Please see Attachment AG 1-6(a) for the information requested for 2021, 2022 

and current 2024.  The information for 2023 was previously provided in Licking Valley’s 

responses to Commission Staff’s First Request for Information Items 46 and 48. 

Response 6(b):  Please see Licking Valley’s response to Commission Staff’s First Request for 



Information Items 46 and 48. 

Response 6(c):     Please see Licking Valley’s response to Commission Staff’s First Request for 

Information Items 46 and 48. 

Response 6(d):  There has been no discussion on changing the fees. 

Response 6(e):   Licking Valley’s Board of Directors’ fees have remained unchanged for many 

years.  Licking Valley has no knowledge of feeds for other boards in the state and did not review 

that data.    

  



ATTACHMENT AG 1-6(a) 



~ 
1 

2 

3 
4 

5 
6 
7 

8 

9 
10 

Item 
NRECA Director Training 

EKPC Committee Meetings 

R E Magazine 

KEC Board & Committee Meetings 

KEC Annual Meeting 
Christmas Gifts 

NRECA AD & D Insurance 

Directors Fee & Mileage 

Williams 

$ 43.00 
$ 600.00 
$1,030.31 
$ 159.80 
$ 12.96 
$3,976.32 
$5,822.39 

Licking Valley R.E.C.C. 
For the 12 Months Ended December 31, 2021 

Directors Expenses 

Cundiff Holbrook Oldfield Hill T Stael 
$ 3,517-48 

$ 43.00 $ 43.00 $ 43.00 $ 43.00 
$ 182.60 
$1,130.46 

$ 159.80 $ 159.80 $ 159.80 $ 159.80 
$ 12.96 $ 8.40 $ 15.15 $ 8.40 
$4,070.40 $3,976.32 $3,423.20 $7,280.64 $ 913.32 
$4,286.16 $4,187.52 $7,158.63 $8,804.90 $ 913.32 

Porter Howard 
$ 559.00 

$ 43.00 $ 43.00 

$ 159.80 $ 159.80 
$ 12.96 $ 12.96 
$3,936.00 $ 4,003.20 
$ 4,151.76 $ 4,777.96 

C StaC)'. 
$ 
$ 

$ 43.00 $ 
$ 

$ 

$ 159.80 $ 
$ 4.32 $ 

$1,202.24 $ 

$1,409.36 $ 

Total 
4,076.48 

344.00 
782.60 

2,160.77 
1,278.40 

88.11 
32,781.64 
41,512.00 

Exhibit JW-2 
Page l of 1 



licking Valley R.E.C.C. 
For the 12 Months Ended December 31, 2022 

Directors Expenses 

! Item Williams Cundiff Holbrook Oldfield HIii 
1 NRECA Director Training $1,009.19 
2 EKPC Committee Meetings $ 362.99 $ 62.99 
3 RE Magazine $ 43.00 $ 43.00 $ 43.00 $ 43.00 $ 43.00 
4 KEC Board & Committee Meetings $ 300.00 $ 1,734.65 
5 KEC Annual Meeting $1,536.82 $ 1,092.52 
6 Christmas Gifts $ 161.70 $ 161.70 $ 181.70 $ 161.70 $ 161.70 
7 NRECA AD & D Insurance $ 12.96 $ 12.96 $ 8.40 $ 12.96 $ 8.40 
8 Directors Fee & Mileage $4,006.56 $4,108.20 $4,047.47 $3,745.20 $ 7,287.12 
9 $6,424.03 $4,325.86 $4,323.56 $4,972.05 $ 10,327.39 
10 

Porter Howard 

$ 43.00 $ 43.00 $ 

$ 161.70 $ 161.70 $ 
$ 12.96 $ 12.96 $ 
$3,963.00 $ 4,035.60 $ 
$ 4.180.66 $ 4,253.26 $ 

C Stacr: 
$ 

$ 
43.00 $ 

$ 

$ 
161.70 $ 
12.96 $ 

3,607.32 $ 

3,824.98 $ 

Total 

1,009.19 
425.98 
344.00 

2,034.65 
2,629.34 
1,293.60 

94.56 
34,800.47 
42,631.79 

Exhibit JW-2 
Page 1 of J 



Licking Valley R.E.C.C. 
For the 12 Months Ended September 30, 2024 

Directors Expenses 

11 Item Williams Cundiff Holbrook Oldfield Hill 

1 NRECA Director Training 

2 EKPC Committee Meetings 

3 RE Magazine 

4 KEC Board & Committee Meetings $ 1,636.44 

5 KEC Annual Meeting $ 750.74 $ 507.91 

6 Christmas Gifts $ 104.95 $ 104.95 $ 104.95 $ 104.95 $ 104.95 

7 NRECA AD & D Insurance $ 9.72 $ 9.72 $ 6.30 $ 9.72 $ 6.30 

8 Directors Fee & Mileage $3,037.68 $3,122.10 $3,037.68 $2,820.60 $ 5,472.36 

9 $3,903.09 $3,236.77 $3,148.93 $2,935.27 $ 7,727.96 

10 

Porter Howard 

$ 104.95 $ 104.95 $ 

$ 10.80 $ 9.72 $ 
$ 3,001.50 $ 3,130.70 $ 

$3,117.25 $ 3,245.37 $ 

C Stael 
$ 

$ 

$ 

$ 
$ 

104.95 $ 
8.64 $ 

2,706.03 $ 

2,819.62 $ 

Total 

1,636.44 

1,258.65 
839.60 

70.92 
26,328.65 
30,134.26 

Exhibit JW-2 
Pagel oft 
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Witness: Kerry Howard   
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 7:  Refer to the Application generally. Provide a copy of all formal studies conducted 

that compare Licking Valley’s wage and benefit information to the local wage and benefit 

information for the geographic area in which Licking Valley operates. If no such studies exits, 

explain why not. 

 
Response 7:   Please see the Response to Commission Staff’s Second Request for Information, 

Item 19(b).    



Response 8 
Page 1 of 1 

Witness: Kerry Howard   
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 8: Refer to the Application generally. Explain the current process of awarding 

wage/salary increases to salaried versus non-salaried and union versus non-union employees. 

 
Response 8:   For both salaried and non-salaried employees, Licking Valley’s Board of 

Director’s approve an “up to” percentage amount that can be given for a wage increase.  The 

amount awarded is based on each individual employee’s performance evaluation.  A 

performance evaluation is conducted annually for each employee by their supervisor.   

  



Response 9 
Page 1 of 10 

Witness: Sandy Bradley   
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 9: Refer to the Application generally. Explain in detail whether Licking Valley has 

obtained and/or whether the Company is seeking any funds/grants from federal, state, or local 

sources which have been or will be made available. If so, identify the source and amount of those 

funds/grants. If not, and funds/grants are available for which the Company is eligible, explain 

why the Company is foregoing those opportunities. 

 

Response 9:   Please see Attachment AG 1-9 for a Department of Homeland Security, Federal 

Emergency Management Agency (“FEMA”) reimbursement.    

  



ATTACHMENT AG 1-9 



v0

Project # 722959 P/W # 243

Project Category F - Utilities

Project Title Electrical Utility Damages

Project Size Small

Activity
Completion Date

10/10/2024

Process Step Obligated

Project Type Work Completed / Fully Documented

Applicant Licking Valley Rural Electric Cooperative
Corporation (000-UUO8U-00)

Event 4702DR-KY (4702DR)

Declaration Date 4/10/2023

Incident Start Date 3/03/2023

Incident End Date 3/4/2023

Department of Homeland Security
Federal Emergency Management Agency

General Info

Damage Description and Dimensions

The Disaster # 4702DR, which occurred between 03/03/2023 and 03/04/2023, caused:

Damage #1331632; Wolfe County Utilities
General Facility Information:

Facility Type: Power generation, transmission, and distribution facilities
Facility: Electrical grid system (poles and transformers)
Facility Description: Electrical power poles, transformers and associated equipment within Licking Valley
Rural Electric Cooperative Corporation's jurisdiction
Approx. Year Built: 1980
Location Description: West Liberty, Kentucky
GPS Latitude/Longitude: 37.92180, -83.25990

General Damage Information:

Date Damaged: 3/3/2023 to 3/4/2023
Cause of Damage: Severe Storms, Straight-line Winds, Tornadoes, Flooding, Landslides, and Mudslides

Facility Damage:

Poles, 1 each of 25 Ft. Pole, 25 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.
Poles, 1 each of 30 Ft. Pole, 30 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.
Poles, 1 each of 35 Ft. Pole, 35 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.
Poles, 4 each of 40 Ft. Pole, 40 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.
Transformers, 2 each of 10 KVA Rating Transformer, 10 kV, Severe Storms, Straight-line Winds,
Tornadoes, Flooding, Landslides, and Mudslides , 100% work completed.
Transformers, 1 each of 15 KVA Rating Transformer, 15 kV, Severe Storms, Straight-line Winds,
Tornadoes, Flooding, Landslides, and Mudslides , 100% work completed.
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1331632 Wolfe County Utilities

Final Scope

Work Completed
 

The applicant utilized force account labor, equipment, materials, and contracts for the repairs to Volunteer Energy Cooperative’s
electrical service areas in Wolfe County to restore this facility to its pre-disaster design, function, and capacity (in-kind) within the
existing footprint.
 

Licking Valley Rural Electric Cooperative Corporation

A.     Removed and replaced transformers in Wolfe County.

a.     Two (2) – 10 kVA transformer

b.     One (1) – 15 kVA transformer

B.     Removed and replaced electrical poles and other associated electric assembly components in Wolfe County.
a.     One (1) – 25 ft. pole
b.     One (1) – 30 ft. pole
c.      One (1) – 35 ft. pole
d.     Four (4) – 40 ft. pole

 
1.     Force Account ST Labor: 16 Laborer(s) 102.50 hours: $5,680.78
2.     Force Account OT Labor: 30 Laborer(s) 458.50 hours: $23,380.47
3.     Force Account Equipment: 21 EA. 293.00 equipment hours: $10,584.72
4.     Force Account Materials: $7,003.21

Contract:
 

C.     Assisted in the restoration of power to the electrical grid in Wolfe County.

D.     Assisted in the land clearing of the Right of Way (ROW).
 
1.     BMC Contracting – Clearing Right of Way: $23,626.15
2.     High Line Services, LLC. – Power Restoration: $13,426.00

Work Completed Totals

1.     Force Account ST Labor: 16 Laborer(s) 102.50 hours: $5,680.78
2.     Force Account OT Labor: 30 Laborer(s) 458.50 hours: $23,380.47
3.     Force Account Equipment: 21 EA. 293.00 equipment hours: $10,584.72
4.     Force Account Materials: $7,003.21
5.     Contracts: $37,052.15

 

Work Completed Total: $83,701.33
 
 
Project Notes:
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1.     All costs associated with this project have been validated, see attachments labeled:

a.     PN#722959 - Licking Valley RECC - CRC Costing Spreadsheet.xlsx
b.     force labor updated 12-13-2023.pdf
c.      updated force equipment and equipment rates.pdf
d.     Project# 722959 DR4702 KY FAM summary sheet and Supporting Documentation.pdf
e.     Project# 722959 DR4702 KY Contract Work Summary.pdf
f.       Project# 722959 DR4702 KY Contract Labor Payments--BMC&Highline.pdf

2.     Applicant resubmitted an updated Force Account Labor Summary after initiating a formal Request for Information (RFI), with
an updated FA Labor Total Cost of $29,060.35. For all details see RFI-PRJ-94754 and attachment labeled:

a.     force labor updated 12-13-2023.pdf

3.     There is a difference in cost change of $0.90 in the Force Account Labor Total due to the system’s calculation rounding
standards for decimals.

4.     Applicant resubmitted an updated Force Account Equipment Summary after initiating a formal Request for Information (RFI),
with an updated FA Equipment Total Cost of $10,584.72. For all details see RFI-PRJ-94754 and attachment labeled:

a.      updated force equipment and equipment rates.pdf

5.     Per Applicant, transformers were shipped to 4-Way Electric, Inc. at 2807 Highway 49 S, Greenwood, MS 38930 (GPS
Coordinates: 33.490277, -90.192548). Salvage value/scrapping received from the transformers was $150 per transformer for
the three transformers. Poles were delivered to Morgan County Transfer Station (GPS Coordinates: 37.904913, -83.241839).
None of the transformers contained PCB's. All poles were replaced according to specifications (in-kind) with the same height
and class of pole, and replaced in the same hole, within the Right-Of-Way. There were no design changes on any pole. The
poles were replaced without any ground disturbance or “staging area” where ground is torn up or rutted. This project did not
require any staging areas. For details including location of damaged poles and transformers see attachments labeled:

a.     PN#722959 - Licking Valley RECC (000-UUO8U-00) - EHPs Resp..pdf

b.     Project #722959 DR4702KY - Licking Valley Damaged Poles and Transformers coordinated.xlsx

c.      Project #722959 DR4702KY Pole and Transformer Disposal Destinations.docx

6.     BMC Contracting, LLC’s activities/work performed during the incident only consisted of clearing Right-Of-Way. There was
no clean up or other activities involved.
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CRC Gross Cost $83,701.33
Total 406 HMP Cost $0.00
Total Insurance Reductions $0.00

CRC Net Cost $83,701.33
Federal Share (75.00%) $62,776.00
Non-Federal Share (25.00%) $20,925.33

Cost

Code Quantity Unit Total Cost Section
9007 (Force Account Straight Time Labor) 1.00 Lump Sum $5,680.78 Completed

9009 (Materials) 1.00 Lump Sum $7,003.21 Completed

9008 (Equipment) 1.00 Lump Sum $10,584.72 Completed

9007 (Force Account Overtime Labor) 1.00 Lump Sum $23,380.47 Completed

9001 (Contracts) 1.00 Lump Sum $37,052.15 Completed
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Award Information
Version Information

Version
#

Eligibility
Status

Current
Location Bundle Number Project

Amount
Cost
Share

Federal Share
Obligated

Date
Obligated

0 Eligible Awarded PA-04-KY-4702-PW-
00243(230)

$83,701.33 75% $62,776.00 2/6/2024

Drawdown History

EMMIE Drawdown Status As of Date IFMIS Obligation # Expenditure Number Expended Date Expended Amount
3/4/2024 4702DRKYP00002431 20233M22-03012024 2/29/2024 $62,770.98

Obligation History

Version # Date Obligated Obligated Cost Cost Share IFMIS Status IFMIS Obligation #
0 2/6/2024 $62,776.00 75% Accepted 4702DRKYP00002431
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Subgrant Conditions

As described in Title 2 Code of Federal Regulations (C.F.R.) § 200.333, financial records, supporting documents, statistical
records and all other non-Federal entity records pertinent to a Federal award must be retained for a period of three (3)
years from the date of submission of the final expenditure report or, for Federal awards that are renewed quarterly or
annually, from the date of the submission of the quarterly or annual financial report, respectively, as reported to the Federal
awarding agency or pass-through entity in the case of a subrecipient. Federal awarding agencies and pass-through entities
must not impose any other record retention requirements upon non-Federal entities. Exceptions are stated in 2 C.F.R.
§200.333(a) – (f)(1) and (2). All records relative to this project are subject to examination and audit by the State, FEMA and
the Comptroller General of the United States and must reflect work related to disaster-specific costs.

In the seeking of proposals and letting of contracts for eligible work, the Applicant/Subrecipient must comply with its Local,
State (provided that the procurements conform to applicable Federal law) and Federal procurement laws, regulations, and
procedures as required by FEMA Policy 2 CFR Part 200, Procurement Standards, §§ 317-326.

The Recipient must submit its certification of the subrecipient’s completion of all of its small projects and compliance with all
environmental and historic preservation requirements within 180 days of the applicant’s completion of its last small project,
or the latest approved deadline, whichever is sooner.

When any individual item of equipment purchased with PA funding is no longer needed, or a residual inventory of unused
supplies exceeding $5,000 remains, the subrecipient must follow the disposition requirements in Title 2 Code of Federal
Regulations (C.F.R.) § 200.313-314.

The terms of the FEMA-State Agreement are incorporated by reference into this project under the Public Assistance award
and the applicant must comply with all applicable laws, regulations, policy, and guidance. This includes, among others, the
Robert T. Stafford Disaster Relief and Emergency Assistance Act; Title 44 of the Code of Federal Regulations; FEMA
Policy No. 104-009-2, Public Assistance Program and Policy Guide; and other applicable FEMA policy and guidance.

The DHS Standard Terms and Conditions in effect as of the declaration date of this emergency declarations or major
disaster, as applicable, are incorporated by reference into this project under the Public Assistance grant, which flow down
from the Recipient to subrecipients unless a particular term or condition indicates otherwise.

The Uniform Administrative Requirements, Cost Principles, and Audit Requirements set forth at Title 2 Code of Federal
Regulations (C.F.R.) Part 200 apply to this project award under the Public Assistance grant, which flow down from the
Recipient to all subrecipients unless a particular section of 2 C.F.R. Part 200, the FEMA-State Agreement, or the terms and
conditions of this project award indicate otherwise. See 2 C.F.R. §§ 200.101 and 110.

The subrecipient must submit a written request through the Recipient to FEMA before it makes a change to the approved
scope of work in this project. If the subrecipient commences work associated with a change before FEMA approves the
change, it will jeopardize financial assistance for this project. See FEMA Policy No. 104-009-2, Public Assistance Program
and Policy Guide.

Pursuant to section 312 of the Stafford Act, 42 U.S.C. 5155, FEMA is prohibited from providing financial assistance to any
entity that receives assistance from another program, insurance, or any other source for the same work. The subrecipient
agrees to repay all duplicated assistance to FEMA if they receive assistance for the same work from another Federal
agency, insurance, or any other source. If an subrecipient receives funding from another federal program for the same
purpose, it must notify FEMA through the Recipient and return any duplicated funding.

Insurance

Additional Information

01/23/2024

The scope of work represented in this project is neither insured nor insurable. No insurance relief is anticipated. No insurance narrative will be produced or
uploaded into documents or attachments.
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Is this project compliant with EHP laws, regulations, and
executive orders?

Yes

 
FEMA Policy 206-086-1
PART 2: Other Insurance-Related Provisions. (Sections 312 and 406(d) of the Stafford Act) 
A.     Duplication of Benefits. FEMA cannot provide assistance for disaster-related losses that duplicate benefits available to an applicant from another source,
including insurance.  
1. Before FEMA approves assistance for a property, an applicant must provide FEMA with information about any actual or anticipated insurance settlement or
recovery it is entitled to for that property.
2. FEMA will reduce assistance to an applicant by the amount of its actual or anticipated insurance proceeds.
3. Applicants must take reasonable efforts to recover insurance proceeds that they are entitled to receive from their insurer(s). 
 

No insurance requirements will be mandated for the damages included in this project.  Insurance requirements are specific to permanent work to replace, restore,
repair, reconstruct, or construct buildings, contents, equipment, and vehicles (FEMA Recovery Policy FP 206-086-1).

Patrick Johnson
Insurance Specialist, FEMA-CRC East

O&M Requirements

There are no Obtain and Maintain Requirements on Electrical
Utility Damages.

406 Mitigation

01/05/2024, M May HPTL, The applicant utilized force account labor, equipment, materials, and contracts for the repairs to
Volunteer Energy Cooperative’s electrical service areas in Wolfe County to restore this facility to its pre-disaster design, function,
and capacity (in-kind) within the existing footprint. No add on mitigation has been requested.

Environmental Historical Preservation

EHP Conditions

Any change to the approved scope of work will require re-evaluation for compliance with NEPA and other Laws and
Executive Orders.
This review does not address all federal, state and local requirements. Acceptance of federal funding requires recipient to
comply with all federal, state and local laws. Failure to obtain all appropriate federal, state and local environmental permits
and clearances may jeopardize funding.
If ground disturbing activities occur during construction, applicant will monitor ground disturbance and if any potential
archaeological resources are discovered, will immediately cease construction in that area and notify the State and FEMA.

EHP Additional Info

There is no additional environmental historical preservation on Electrical Utility
Damages.
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Reviewed By   BEISLER, KEITH W. Reviewed On   01/30/2024 3:42 PM EDT

Reviewed By   Hembree , Ryan Reviewed On   02/01/2024 10:50 AM EDT

Signed By Stacy, Travis Signed On   02/01/2024

Final Reviews

Final Review

Review Comments

Project reviewed.

Recipient Review

Review Comments

advanced to applicant for final review

Project Signatures
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Response 10 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 10:  Refer to the Application generally. Provide a list that identifies all miscellaneous 

costs for the test year, including but not limited to dinners (including all holiday dinners), gifts, 

donations, membership dues, annual meeting costs, etc. For each cost indicate whether it was 

removed from or included in the requested revenue requirement. 

 

Response 10:  Please see the Response to Commission Staff’s Second Request for Information, 

Item 12. 

    
  



   Response 11 
    Page 1 of 1 

Witness:  John Wolfram 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 11:  Refer to the Application generally. Explain in detail whether there are any direct 

charges, allocated costs, surcharges, pass-through charges, etc., from East Kentucky Power 

Cooperative (“EKPC”), or any other entity, to Licking Valley. If so, provide a detailed list of the 

same with explanations for each allocated charge. 

 
Response 11: All of the charges from EKPC are included on the purchased power invoices, 

which are booked to Account 555 and are reflected in the cost-of-service study in the 

Application, Exhibit 10, Direct Testimony of John Wolfram, Exhibit JW-8.  No other such 

charges exist.  



   Response 12 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 12: Refer to the Application generally. Explain in detail whether Licking Valley 

provides any assistance program(s) for customers experiencing difficulty paying their electric 

bills. 

 

Response 12:   Licking Valley does not provide any assistance program(s) other than payment 

plans for customers experiencing difficulty paying their electric bills.  Licking Valley does 

inform the members on assistance programs available through outside agencies.  



Response 13 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 13:  Refer to the Application generally.  

a. Provide a detailed explanation of how Licking Valley operates its capital credit 

program, and ensure to discuss how the Company accounts for capital credits that cannot 

be provided back to the member due to the member passing away, moving, etc. 

b. Provide the monetary amount of capital credits that Licking Valley currently has 

on the books, separated by year. 

 

Response 13(a):  Licking Valley has never paid capital credits back to its members.  Please see 

Case No. 2020-00338, Electronic Application of Licking Valley Rural Electric Cooperative 

Corporation for a General Adjustment of Rates Pursuant to Streamlined Procedure Pilot 

Program Established in Case No. 2018-00407, Responses to Data Requests and Motion for 

Confidential Treatment, Item 28 (filed Feb. 11, 2021) for a discussion of capital credits that have 

been paid to EKPC.   

Response 13(b):   The capital credit balance as of December 31 for each year are as follows: 

 2021 - $39,381,587 

 2022 - $40,569,171 

 2023 - $42,404,822 

  



Response 14 
Page 1 of 2 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 14:  Refer to the Application generally and Direct Testimony of Bradley at 6.  

a. Explain in detail whether Licking Valley has participated in, or continues to 

participate in, the Rural Utilities Service’s (“RUS”) Cushion of Credit program.  

b. Confirm that the RUS Cushion of Credit program allowed cooperatives utilities to 

deposit cash with RUS from funds available in excess of its debt service requirements 

and earn interest on those deposits at 5.0%. However, when changes were made to the 

RUS Cushion of Credit Program through the enactment of the 2018 Farm Bill, it 

modified the interest rate on those deposits from 5% to the 1-year variable treasury rate 

on October 1st of each year. The 2018 Farm Bill also allowed for cooperatives to apply 

the Cushion of Credit funds to outstanding RUS and Federal Financing Bank (“FFB”) 

loans by September 30, 2020, without prepayment penalties.  If not confirmed, explain 

why not. 

c. Explain whether Licking Valley is aware of any further updates to the RUS 

Cushion of Credit program since the 2018 Farm Bill was enacted.  

d. If Licking Valley received interest income from the RUS Cushion of Credit 

program for the test year, explain whether this amount was included in the revenue 

requirement. If not, explain why not. 

e. When changes were made to the Federal Farm Bill in 2018, explain whether 

Licking Valley used its Cushion of Credit deposit amounts to prepay its RUS/FFB loans 



without penalty from the period of December 20, 2018 – September 30, 2020. If not, 

explain in detail why not.  

f. Provide a detailed account of Licking Valley’s Cushion of Credit deposit amounts 

for the years 2014 – 2024. 

g. Provide a detailed account of Licking Valley’s RUS/FFB loans, with the 

corresponding principal and interest amounts, for the years 2014 – 2024. 

 
Response 14(a):  Licking Valley has never participated in RUS Cushion of Credit Program. 
 
Response 14(b):  That is Licking Valley’s understanding of the RUS Cushion of Credit 

Program, however, Licking Valley has never participated in this program. 

Response 14(c):  Licking Valley is not aware of any other changes. 
 
Response 14(d)-(f):  Licking Valley has never participated in the RUS Cushion of Credit 

Program. 

Response 14(g):  Please see Licking Valley’s response to Commission Staff’s First Request for 

Information Item 3.  



Response 15 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 15:  See application generally. 

a. Provide Licking Valley’s TIER for the years 2014 – 2024.  

b. Provide Licking Valley’s Operating Times Interest Earned Ratio (“OTIER”) for 

the years 2014 – 2024. 

 

Response 15(a)-(b):   

 2024 2023 2022 2021 

Interest/LTD  $        896,997   $         1,574,801   $        586,146   $        228,298  

Margins  $      (848,394)  $          (753,994)  $    1,865,088   $    1,750,622  

TIER                   0.05                        0.52                   4.18                   8.67  

     

     
Operating Margins  $      (920,967)  $       (1,373,330)  $        929,457   $        841,749  

OTIER                 (0.03)                       0.13                   2.59                   4.69  
  



Response 16 
Page 1 of 2 

Witness:  John Wolfram 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 16:  Refer to the Application, paragraph 4. Licking Valley states that it is requesting 

an increase in the monthly residential customer charge from $16.50 to $30.00.  

a. Explain how seeking to increase the monthly residential customer charge from 

$16.50 to $30.00, which is an increase of approximately 81.81%, is in line with the 

principle of gradualism. 

b. Explain whether Licking Valley contemplated proposing a lower increase to the 

monthly residential customer charge so as not to create rate shock for the customers. 

c. Explain whether Licking Valley contemplated implementing the proposed higher 

customer charge in two phases instead of an 81.81% increase at one time.  

d. Provide a list of all electric utilities in Kentucky, with the corresponding monthly 

residential customer charge, residential volumetric charge, average bill, and rank the 

utilities from lowest to highest average bill. Include Licking Valley’s proposed residential 

customer charge, residential volumetric charge, average bill, and rank based upon its 

proposed revenue requirement. 

 

Response 16(a):  Please see the Response to Commission Staff’s Second Request for 

Information, Item 7.   

Response 16(b):  Licking Valley contemplated several combinations of customer charge and 

energy charge for the residential class, but each would result in equivalent average billing 

increases, and thus would have no incremental effect on potential rate shock. 

Response 16(c):  Licking Valley RECC did not consider a phased increase, because addressing 

financial metrics and cash flow challenges is a high priority and doing so sooner than later is in 



the best interest of Licking Valley’s members.   

Response 16(d):  Licking Valley did not compile all the requested information during the 

development of this case and does not have access to this information.  Please see the response to 

Commission Staff’s Second Request for Information, Item 14 for the monthly customer charges 

for other cooperatives which was taken from publicly available data.   

  



Response 17 
Page 1 of 1 

Witness:  John Wolfram 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 17:  See Direct Testimony of Bradley at 6. Explain why Licking Valley has not 

completed a depreciation study since 2007.   

 
Response 17: There have been no major changes in equipment that should materially affect the 

current depreciation rates being used by Licking Valley RECC for poles, conductor, other 

facilities, and services.  The cooperative has not undertaken any major projects that would either 

add or remove the plant items.  Licking Valley RECC has updated its metering equipment and is 

using a 15-year life; see the response to the Attorney General’s First Request for Information, 

Item 18.   

  



Response 18 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 18:  See Direct Testimony of Bradley at 10.  Please provide the depreciation rates for 

the AMI/RF technologies for which implementation was completed in 2017.  Further, please cite 

the order authorizing implementation of those devices and provide an analysis of the degree to 

which costs associated with that implementation have been depreciated over the intervening 

years.   

 

Response 18:  Licking Valley requested and was granted a Certificate of Public Convenience 

and Necessity for its AMI meters in Case No. 2016-00077.  The depreciation rate is 6.67%.   

 

  



Response 19 
Page 1 of 156 

Witness: Sandy Bradley   
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 19:  Provide a trial balance with all balance sheet and income statement accounts and 

subaccounts for each month from January 2022 through December 2023 and each month 

thereafter for which actual information is available and as actual information for each subsequent 

month is available throughout the pendency of this proceeding. 

 

Response 19:  Please see Attachment AG 1-19 provided separately due to size.   

  



 Response 20 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 20:  Refer to the Construction Work Plan provided by the Company in response to 

Staff 1-5, which appears to be a 4-year plan for the years 2019-2022. 

a. Explain why this older Construction Work Plan was provided by the Company 

and why a more current one was not provided. 

b. If a more current Construction Work Plan exists, provide a copy. 

 

Response 20(a):   Refer to the Responses to Commission Staff’s First Request, Items 5 – 7.  

This is the most recent Construction Work Plan and information about Licking Valley’s most 

recent construction projects.   

Response 20(b):   There is no more recent Construction Work Plan.  

 

  



Response 21 
Page 1 of 1 

Witness:  Sandy Bradley   
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 21:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which lists the 

outstanding long-term debt issues and the computation of annualized interest costs for both 2023 

and 2024.  Provide separately in the same format with all formulas intact calculations of the 

actual debt outstanding and annualized interest calculations by issuance at December 31, 2022, 

June 30, 2024 and August 31, 2024. 

 

Response 21:  Please see the Excel spreadsheet provided separately.    

  



ATTACHMENTS 
ARE EXCEL 

SPREADSHEETS 
AND UPLOADED 

SEPARATELY 



Response 22 
Page 1 of 1 

Witness:  John Wolfram 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  

Request 22:    Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which 

lists the outstanding long-term debt issues and the computation of annualized interest costs for 

both 2023 and 2024. 

a. Indicate the date for the data used to reflect the 2023 balances and interest rates 

for each issuance.  If not all the same for each issuance listed, distinguish as part of the 

response. 

b. Indicate the date for the data used to reflect the 2024 balances and interest rates 

for each issuance.  If not all the same for each issuance listed, distinguish as part of the 

response. 

c. Provide copies of the source invoices utilized to reflect the 2023 and 2024 

balances and interest rates for each issuance. 

d. For each of the issuances that are based on variable interest rates, define the 

variable interest rate used and identify the source of the variable interest rate used to 

invoice Licking Valley. 

Response 22(a):  December 2023 was the date used for the data for 2023. 

Response 22(b):    March 2024 was the date for the data for 2024. 

Response 22(c): Please see attached for the information used to reflect the 2023 and 2024 

balances and interest rates for each issuance.  Also see the attachment for Response 23(b) below. 

Response 22(d): Please see the response to Request 22(c) above for the variable interest 

rates and the source used. 



ATTACHMENT AG 1-22(c) 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

01/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,026.94 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note outs tauding Principal 

Aoct. No DeS!J Prinoi pal Due 

RET- 5-2 AE6 $103,998.68 $2,617. 08 
RET- 5- 3 AE6 $92,689. 37 $2,609.09 
RET-6-1 AF61 $22 1 , 492.34 $2,839.65 
RET- 6-2 AF61 $221, 492.34 $2,839.65 
RET- 7-1 .AG61 $929,031.74 $3,842. 5 4 
RET-7-2 AG61 $238,049.90 $1,008.84 
RET- 7- 3 AG61 $421, 785. 03 $2,922 . 98 
RET-7-4 AG61 $56, 296. 34 $445. 11 

~ALS $2,284,835.7' $19,12i,94 

TOT AL DUE =$31,026.94 
Current other other 

inter est Billing tt- Alnount Due 

$698.07 so.oo 
$622 ,16 $0. 00 
$37.17 $0.00 

$854 .87 $0.00 
$6,703. 66 $0.00 
$1,671.76 $0. 00 
$1,203.24 $0.00 

$105 ,07 $0.00 

$11,902.00 $0.00 

Payiaent 
Dile 

$3,315.15 
$3,231.25 
$2,876.82 
p,694 . 52 

$10 ,546. 20 
$2,686. 60 
$4 ,126. 22 

$550. 18 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

02/28/2023 

DATE DUE 

LICKlNG VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,330.00 Page 2 of 2 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note outstmiding Priuciipal. 

A.Cot No I>esg Pd11cip11l Due 

RET-5-2 AE6 $101, 10.:i. 15 $2,733,01 
RET-5-3 AE6 $89,647 . 65 $2,715.47 
RET- 6- 1 AF61 $218, 652 .69 $2, B39 . 65 
RET-6-2 AF61 $218, 652 . 69 $2 , 839.65 
RET- 7-1 AG61 $923 ,273.87 $4 , 835 .81 
RET-7-2 AG61 $236, 561. 70 $1,257, 51 
RET- 7- 3 AG61 $418,518.27 $3,102 . 8 6 
RET-7-4 AG61 $55, 805. 35 $413, 72 

l'O:t'ALS $2,262 , 294.37 $20 , 737 . 68 

TOTAL DUE =$31,330.00 
Cur:rent othez:- Other 

Interest Billing rt- Amount Due 

$582 .14 $ 0 . 00 
$515. 78 $0.00 
$ 471. 75 $0. 00 
$723 , 35 $0 . 00 

$5, 71 0 .39 $0 ,00 
$1 , 429 , 09 $0.00 
$1,023 .36 $0.00 

$136 ,46 $0.00 

$10,592.32 $0.00 

Payment 
t>ue 

$3, 315 , 15 
$3,231. 25 
$3 , 311.40 
$3, 563.00 

$10 , 546, 20 
$2, 686 . 60 
$4,126. 22 

$550 . 18 

$31,330.00 

00-021· 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

03/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

. CONTINUED 

$552,825.47 Page 3 of 3 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note O11ti;tanding .PriJlcipal 

Acot No Desg Prinoipal Due 

RET-5- 2 AE6 $98, 255.1 0 $2 , 709. 47 
RET- 5- 3 AE6 $86, 288.50 $2,699. 33 
RET-6- 1 AF61 $215, 813.04 $2,839.65 
RET- 6-2 AF61 $215 ,813.04 $2 , 839. 65 
RET-7- 1 AG61 $91 6 ,534. 59 $4,472 . 59 
RET-7- 2 AG6 1 $234, 827.83 $1 , 166. 65 
RET- 7-3 AG61 $415,074 . 29 $3,038.78 
RE'l'-7-4 AG6 1 $55, 346.14 $405, 18 

TOTALS $2 , 237,952.53 $20,171.30 

•F2 0 00~34 7 02* L~LS8? 1? 

TOTAL DUE =$31,631.54 
c11rre11t Other other 

I11terest Billing J:te• Amount Due 

$6 05 .68 $0 . 00 
$531. 92 $0. 00 
$7 31.69 $0 . 00 
$764 .95 $0. 00 

$6, 073 . 61 $0 . 00 
$1 ,519.95 $0,00 
$1 , 087. 44 $0 . 00 

$145 .00 $0 . 00 

$11,460.24 $0.00 

Payme11t 
D11e 

$3,315 . 15 
$3 ,231. 25 
$3, 5 71.34 
$3 ,604. 60 

$10,546 . 20 
$2, 686. 60 
$4 ,126. 22 

$55 0 , 1 8 



RLS8717 

Bl LUNG OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

04/30/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472•0605 

CONTINUED 

$31,480.57 Page 2 of 2 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note 0uts ta11e:\ing Pri ncipal 

Ac:ot lfo Desg Pri11cipal Due 

RET- 5 - 2 AE6 $95 ,397 . 58 $2,779.36 
RET-5-3 AE6 $83,093.31 $2,76 4.56 
RET- 6 - 1 AF61 $212 ,973 .39 $2,839.65 
RET-6- 2 AF61 $212,973.39 $2,839.6 5 
RET-7- 1 AG61 $910 , 577.34 $5,048.43 
RET- 7- 2 AG61 $233,289.63 $1,310.83 
RET-7- 3 AG61 $411,769, 69 $3,143.33 
RET-7- 4 AG61 $54,905 .52 $419.12 

TOTAl.5 $2,214,979,SS $21 , lU . 93 

TOTAL DUE =$31,480.57 
c,u:rent. Otber other 

Interes t 8illi 11.g I t em AJIIO'UDt Due 

$535.79 $0.00 
$466, 69 $0.00 
$657 . 88 ... $0 .oo 
$687 .7 9 $0,00 

~5 , 497,77 $0.00 
$1 , 375.77 so.oo 

$982.89 $0.00 
$131 .05 $0.00 

$1 D,335 .H $0 . 00 

Payme Jlt 

Due 

$3,315 . 15 
$3 , 231..25 
.$3, ~9.J , :j3 
$3 ,527 . 44 

$10,546.20 
$2 , 686. 60 
$4,126 . 22 

$550 . 18 

$3 1,480.57 



RLS871 7 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

05/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,527.40 Page 2 o f 2 

NET TOTAL DUE 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Jlfote Outs tand.i.ng Prineipal 

Acct No l)es g Pducipal Due 

RET-5-2 AE6 $92 ,461. 41 $2,770.51 
RET- 5- 3 AE6 $79,798.30 $2,761. 21 
RET- 6-1 AF6 1 $21 0 ,133 .74 $2 , 83 9.65 
RET-6- 2 AF61 $210,133.74 $2,8 3 9 . 6 5 
RET-7-1 AG6 1 $903,9 19 .80 $4,822.41 
RET- 7 - 2 AG61 $231, 576 . 14 $1,254.32 
RE T- 7-3 AG6 1 $ 408 ,338 .68 $3,103. 9 7 
RET- 7 - 4 AG61 $54,448.04 $413.87 

TOt'ALS $2 , 190,809 . 85 $20, 8 0 5 .59 

TOTAL DUE =$31,527.40 
Current Other other 

rnt.eres t BilH.1>g It.em Amount l)ue 

$544 . 64 $0.00 
$470 ,04 $0 . 00 
$680.78 $0.00 
$711 . 7 2 $0 . 00 

$5, 723. 7'J $0.00 
$1 ,432, 28 so.oo 
$1 , 022 , 25 $0.00 

$136, 3 1 $ 0 ,00 

$ 10,721.81 $0 . 00 

Payment 
Due 

$3,315 . 15 
$3 ,23 1. 25 
$3,520 . 43 
$3 ,551. 37 

$10,546 . 20 
$2 ,686 .60 
$4,126.22 

$550 .18 

$31,527.40 



RLS8717 

Bl LUNG OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

06/30/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$576,647.77 
Page 3 of 3 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note Outat.aziding Princip•l 

Acct No Des9 Principal Due 

RET-5-2 AE6 $89 , 060 . 20 $2,778 . 35 
RET-5-3 AE6 $76,884.06 $2,767.84 
RET-6-1 AF61 $207, 294. 09 $ 2 ,8 39 . 65 
RET-6-2 AF61 $207 ,294.09 $2,839.65 
RET-7-1 AG61 $897,233 . 83 $4,732. 62 
RET-7- 2 AG61 $229, 855 . 50 $1,231.90 
RET-7-3 AG61 $404,901.88 $3,089 . 01 
RET-7-4 AGGI $53,989 . 79 $ 411.88 

TOTALS $2,166,513 .u $20,690.90 

TOTAL DUE =$31,540.52 
Cuic-rent Otber other 

:tntereat Billing It.eia Am.01111.t l>Ue 

$536.80 $0 ,00 
$463.41 $0.00 
$687 . 19 $0.00 
$718.43 $0. 00 

$5, 813 . 58 $0 .00 
$1 ,454.70 $0 .00 
$1,037 . 21 $0 .00 

$138 . 30 $0.00 

$10,849.62 $0.00 

Payme11t. 
Due 

$3 , 315 .15 
$3 , 231.25 
$3,526.84 
$3 , 559. 08 

Sl 0 , 546,20 
$2,686.60 
$4 , 126 . 22 

$550.18 

$31,540.52 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

07/31/2023 

DATE OUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO ·BOX605 
WEST LIBERTY, KY 41472-0605 

$31,363.73 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural 
Electric And Telephone 

Note Outstanding 
Aeot No Desg Principal 

RET-5-2 i'-.£6 $8 6,184. 2 5 
RE'l.'-5-3 AE6 $73, 776 . 40 
RE'.l'-6- 1 AF61 $2 04,454.44 
RET- 6-2 AF61 $2 0 4 , 454. 44 
RET-7-1 AG61 $891,444.20 
RET-7-2 AG61 $22 8 , 359. 1 1 
RET-7-3 AG6J $401, 624 . 29 
Rl::1'- 7-4 AG61 $53, 552. 77 

TOTALS $ 2, 1 43,84 3 ,90 

TOTAL DUE= $31,363.73 

Principal Current Other 
Ilue Interest Billing Item 

$2, 851.71 $460 . 4~ 
$2 ,837.10 $394.15 
$ 2, 8 39 . 65 $600 . 76 
$2, 839.65 $628.07 
$5,426 . 50 $5,119 . 70 
$1 , 405.60 $1,281. oc 
$3, 21 4 .31 $911. 91 

$428 .59 $121 . 59 

$21,846 .!.l ,s. 517 . r,2 

Page 2 of 2 

Other Par-nt 
Amount Due Due 

$0.00 $3, 315 .15 
$0.00 $3, 231.25 
$0 . 00 $ 3,440. 4 1 
$0. 0 0 $3, 467.72 
$0 . 00 $10,546.20 
$0 . 0 0 $ 2, 68 6 .60 
$ 0. 0 0 $4, 126 .22 
$0.00 $550 . 1 8 

$0. 00 $3],J63. 73 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

08/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472•0605 

CONTINUED 

$31,253.45 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note outstandi11g Pri11c:ipal 

Ac:ot Na Desg Principal Du• 

RET-5- 2 AE6 $83, 270. 51 $2, 904 . 50 
RET-5-3 AE6 $70, 731- 23 . $2,88 2.44 
RE'l'- 6- 1 AF61 $201,614.79 $2, 839.65 
RET-6- 2 AF61 $201 ,614.79 $2,839.6 5 
RET-7- 1 AG61 $885,361,33 $5, 852.57 
RET-7-2 AG61 $226,789 . 28 $1, 512 . 27 
RET-7-3 AG61 $398, 293 . 07 $3, 291.44 
RET-7- 4 AG61 $53,108 . 60 $438 . 87 

TOTALS $2,120,783.60 $22,561.39 

TOTAL DUE =$31,253.45 
current other Other 

X11t.ere•t. Billing xt.e:m. AaOunt. Due 

$410. 65 $0 . 00 
$348,81 $0 .oo 
$546 . 85 $0 , 00 
$571- 70 $0.00 

$4, 69 3.63 $0, 00 
$1,174 . 33 $0 . 00 

$834,78 $0 ,00 
$111 . 31 $0 . 00 

$8,692.06 $0.00 

Payaent 
l)Ue 

$3,315.15 
$3 , 231 .25 
$3,386,50 
$3,411 .35 

$10,546 .20 
$2,686.60 
$4 ,1 26 . 22 

$550 , 18 

$31,253 .45 



RLS871 7 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

09/30/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,574.66 

NET TOTAL DUE 
Pa ge 2 of 2 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
No t e 011t.s t ~u•ctiug Pri Dc:i pal 

Aee t No l)esg Prizac:ipal Due 

I 
RET-5-2 .!\.E6 $80,17:2 . 09 $2,798 . 97 
RET-5- 3 AE6 $67,155,86 $2,798 .88 
RET-6 - 1 AF6l $198,775.14 $2,839.65 
RET-6-2 AF6 1 $198 ,775, 14 $2,839 .65 
:RET-7-1 AG61 $877,292.32 $4,474.26 
RET-7-2 AG61 $224,722 . 47 $1 , 167 . 4 1 
RET-7- 3 AG61 $39 4 1 6D7. 43 $3, 04·6, 46 
RET-7- 4 AG61 $52,617.17 $406.20 

'1'01'Al.S $2, 094, 117 . 62 $ 20,371.48 

TOTAL DUE =$31,574,66 
Cur rent: othea: other 

:Iut erest Billi ng Item Amount. Due 

$516 . 1 8 $0.00 
$432, 37 $0.00 
$703.88 $0,00 
$735. 88 s9.oo 

$6,071.94 $0.00 
$1, 5 19.19 $0,00 
$1 , 0 79 .76 $ 0 . 0 0 

$143.98 so.oo 

$11 ,203 . 18 $0. 00 

P111y.cnt 
Due 

$3,31 5 . 15 
$3, 2 31.25 
$3,543 . 53 
$3 , 575.53 

$10, 546 .20 
$2 , 686 .60 
$4, 126 .22 

$550 .18 

$31 , 574.156 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

10/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P-OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,523.89 

NET TOTAL DUE 
Page 2 of 2 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note Out11t.andin9 Pri11.c,ipal 

Acct No Desg Principal Due 

RET-5-2 AE6 $76,748, 88 $2,831.53 
RET-5- 3 AE6 $64,218,99 $2 ,826. 58 
RET-6-1 AF6 1 $195,935. 49 $2,839,65 
RET- 6-2 J\F6 1 $195,935.49 $2 ,839.65 
RET-7-1 AG6 1 $870, 880. 21 $4,645, 8 8 
RET- 7- 2 AG61 $223,070. 21 $1,210.67 
RET-7-3 AG61 $391,216,37 $3,078. 51 
RET- 7- 4 AG61 $52,16 5. 02 $410,48 

i'OTALS $2 ,070 ,170.66 $:20 , 683 ,95 

TOTAL DUE =$31,523.89 
current other other 

111.terest Billing ?tea Amount Due 

$483 .62 $0.00 
$404 . 67 $0.00 
$6 79 .06 $0. 00 
$709.93 $0,00 

$5 ,899 .32 $0 . 00 
$1, 475,93 $0,00 
$1 , 047 . 71 $0. 00 

$139.70 $0.00 

$10,839 . 94 $0 . 00 

Payment 
Due 

$3,315. 15 
$3,231.25 
$3,518.71 
$3,549. 58 

$10,546,20 
$2,686. 60 
$4, 126.22 

$550, 18 

~31,523.89 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

11/30/2023 

DATE DUE 

LICKfNG VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,641.90 

NET TOTAL DUE 
Page 2 of 2 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electrlc And Telephone 
Note outatandiDg Pril1cipal 

Ac:ct No Des9 Principal Due 

RET-5-2 AE6 $73,770.16 $2,B70,51 
RET-5-3 AE6 $60,846. 51 $2,864.50 
RET-6-1 AF61 $1 93, 095. 84 $2,839 .65 
RET- 6-2 AF61 $193,095, 84 $2 ,839.65 
RET-7-1 AG61 $864,437.88 $4,945.12 
RET-7-2 AG61 $221,410. 3 4 $1 ,285.35 
RET-7-3 AG61 $387, 818. 99 $2,971.82 
RET-7-4 AG61 $51, 712,02 $417,71 

~OTALS $2,046,187.58 $21,034,31 

TOTAL DUE =$31,641.90 
Curre11t Other Other 

Interest Bi..lling Item Amount Du.e 

$444 .64 so.oo 
$366 .75 $0 . 00 
$640 . 13 $0 . 00 
$6 69 .22 $0.00 

$5 , 601 . 08 $0 , 00 
$1 ,401. 25 $0.00 
$1 ,352. 05 $0 . 00 

$132 ,47 $0. 00 

$10,607.59 $0.00 

Payment 
Due 

$3,315.15 
$3 ,231. 25 
$3,479 . 78 
$3,508.87 

$10,546.20 
$2,686. 60 
$4,323.87 

$550 . 18 

$31 ,641.90 



ALS8717 

BILLING OF INTEREST ANO PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

12/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,822.64 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Mote Outatan.din.9 Pri11eipal 

Acct Jl'o Desg Principal. Due 

RET-5-2 AE6 $70,768. 28 $2 , 888.60 
RET-5-3 AE6 $57,486.80 $2 , 884 . 75 
RET-6-1 AF61 $190 , 2 56 .1 9 $2,839.65 
RET-6-2 AF61 $190, 25 6. 1 9 $2,839.65 
RET-7-1 AG6 1 $957,837 . 90 $4,987 . 88 
RET- 7-2 AG61 S219,710, 99 $ 1,296.10 
RET- 7- 3 AG61 $384,398 . 26 $2,817 , B7 
RET-7-4 AG61 $51, 255 . 17 $418. 88 

!l!OTAl.S $2,021,969.78 $20,973.38 

TOTAL DUE =$31,622.64 
Curren-I: Other Other 

I11.terest Bill.i:i1g Item AIIOunt Due 

$426,55 $0.00 
$346.50 $0. 00 
$630.71 $0 . 00 
$659 . 38 $0 .00 

$5,558 . 32 $0 , 00 
$1 ,39 0 .50 so.co 
$1, 506,00 $0,00 

$131.30 $0 . 00 

$10,649.26 $0.00 

Payment 
Due 

$ 3,3 15. 15 
$3,231.25 
$ 3 ,470 . 36 
$3,499. 03 

$1 0 ,546.20 
$ 2 ,686 . 60 
$4,323.87 

$550, 1 8 

$31,622 .64 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

01/31/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,569.02 

NET TOTAL DUE 
Page 2 of 2 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Hot• 0uts ta11dJ.ng Priuc,ipal 

AQct: No Dellg: PrinoJ.pal Due 

RET- 5- 2 AE6 $67 , 773 . 04 $2 , 926 . 01 
RE:T-5-3 AE6 $54 ,192 . 90 $2 ,920.08 
RET- 6-1 AF61 $187 , 416 . 5 4 $2,839. 65 
RET-6-2 AF6 l $187 ,416 . 54 $2 , 839. 65 
RET- 7-1 AG61 $851 , 460 . 44 $5 ,290. 60 
RET- 7- 2 AG6l $218 , 067.26 $1 , 371.89 
RET-7-3 AG6l $381,203. 89 $2,901. 15 
RET- 7- 4 AG61 $50,803.46 $403 . 65 

~s $1,998,334.07 $21,492.68 

TOTAL DUE =$31,569.02 
C11rren.t 

lDtere• t 

$389.14 
$311. 17 
$591.86 
$618 . 76 

$5,255. 60 
$1 ,31-4.71 
$1,422. 72 

$172. 38 

$10,076.3' 

other Othei:-
Billing Item A111011nt D11e 

$0 . 00 
$0 . 00 
$0. 00 
$0 . 00 
$0 ,00 
$0 . 00 
$0 .00 
$0. 00 

$0 . 00 

Payme11t 
Due 

$3, 315 . 15 
$3 ,231. 25 
$3,431.51 
$3, 458 . 41 

$10,546.20 
$2 ,686 . 60 
$4, 323 . 87 

$576.03 

$31,569.02 

By Purchase Order ------Price & Ext. Ok'd ------Posted ------Received ------
Approved for Payment -----



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

01/31/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX805 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,569.02 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BIL.LING 

PROGRAM: Ruraf Electric And Telephone TOTAL DUE =$31,569.02 
Xote outstcldi.ng Princiipal. Currea-t ~her other Payment 

Aoot. Jllo De• g PdJioipal Duo Interes t Billia9 %tea Aaount Due Du• 

RE'.l'-5-2 AE6 $67,773 .04 $2,926,01 $389.14 $0,00 $3,315.15 
RET-5-3 AE6 $54,192.90 $2,920.08 $311.17 $0.00 $3 ,231. 25 
RET-6-1 AF6l $187,416 . 54 $2,839.65 $591.86 $0.00 $3,431.51 
RET-6-2 AF61 $187,416.54 $2,839.65 $618, 76 $0 .00 $3, 458.41 
RET-7-1 AG61 $851,460.44 $5 ,290.60 $5,255.60 $ 0 .00 $10,546,20 
RET- 7-2 AG61 $218,067 ,26 $1,371.89 $1,314.71 $0.00 $2,686.60 
RET-7-3 AG61 $381, 203, 89 $2,901.15 $1, 422.72 $0.00 $4,323.87 
RET-7-4 AG61 $50,803.46 $403 .65 $172.38 $0,00 $576.03 

'l'CY.rALS $1,998,334.07 $21,492.68 $10,076.34 .$0.00 $31,569.02 

By Purchase Order ------Price & Ext. Ok'd -----Posted ------Aeceived -----Approved for Payment -----



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

I 02/29/2024 1 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO BOX 605 
WEST LIBERTY, KY 41472-0605 

DETAILED LIST OF BILLING 

$31,057.91 

NET TOTAL DUE 

PROGRAM: Rural 
Electric And Telephone 

TOTAL DUE= $31,057.91 

Note Out standing Principal Current Other 
Aoct No De sg Principal Due Interes t Billing Item 

RET- 5 - 7 A.E 6 $ 60,950.94 ~3 . 1 23 . 64 $191. 51 
REl'- 5 - 3 AE6 $47,673.38 $3,081.46 $149.79 
RET-6- 1 AF6l $1 8 1 , 737.2 4 $2 , 8:l!l . 65 $ 371 . 17 
RET-6-2 i\F6l $181, 7 37.24 $2,839 .65 $328.34 
RE1'- 7-l AG61 $$3 6,353.22 $ 7 , 721. 22 $2 ,824 .98 
RET-7-2 AG61 $2H, 191. 26 $1,979 . 94 $ 706.66 
RET-·/-3 AC61 $374,17 5.98 $3 , 559 . 67 $764. 20 
RET- '/-1 AG6l $49, 850.03 $474 . 2 2 $101. 61 

TOTALS $1,946,669 , ~9 $25, 619 . 4S $5,438.40 

Page 2 of 2 

Other Pa yment 
Anlount Due Due 

$0 . 00 $3,31 5 . l.S 

$0 . 00 $3 , 2 31. 25 
so . 00 $3,210.62 
$0 . 00 $3 , 1 67 . 99 
$0 . 00 $10,546.20 
$ 0.00 n , 68 6. 60 
$0 . 00 $4 ,32~.87 
$0 .00 -~576. 0 3 

SO . OD $~1, 0~7. 9·, 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

21ooss · 

REFERENCE 
NUMBER 

03/31/2024 

DATE _DUE 

LICKING VALLEY AUR ELEC COOP CORP 
PO BOX 605 
WESTLIBERTY, KY 41472~0605 

CONTINUED 

$31,795.44 

NET TOTAL DUE 
Page 2 of 2 

DETAILED LIST OF BILLING 

PROGRAM: Rural Electric And Telephone 
lrote outst:11ndiia9 Pri11<iipal 

Acct No l)esg Prin':'ipal Due 

RET-5- 2 AE6 $57 , 1,68.72 $2 ,940 . 27 
RET-5-' 3 AE6 $44 , 48 1.21 $2, 939 .57 
RET-6- 1 AF61 $178,897. 59 $i ,839 . 65 
RET- 6- 2 AF6i $178 , 897 . 59 $2,839 . 65 
RET- 7- 1 AG61 $826 , 543.97 $4,719 .74 
RET- 7- 2 AG61· $211 ,689.00 $1,229 . 07 
RET-7- 3 ·AG61 $370 , 051.47 $2,746.60 
RET.,7-4 AG6 1 $49, 300. 56 $365.90 

TO!I'Al.S $1 ,91.7,o.fo.u $20, 620.45 

TOTAL DUE =$31,795.44 
Current Other Otb.er 

Interest Bi 11b.9 Itel& AmOllnt Due 

$374.88 $0 .DO 
$291.68 $0 . 00 
$762 ,51 $0.00 
$674 .53 $0 .00 

$ 5 , .826 . 46 $0 .00 
$1,457 .53 $0 .00 
$1 ,577 •. 27 $0 ,00 

$210 .13 $0 . 00 

$11, 174 , 99 $0 . 00 

Payment 
Due 

$3 ,315,15 
$3,231. 25 
$3, 602. 16 
$3 , 514 . 18 

$10 ,546 . 20 
$2 ,686.60 
$4,323 . 87 

$576.03 

$31,7!15 , U 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

04/30/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P 0BOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,625.32 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note 0ut.stauding Principal. 

Acct No Desg Principal Due 

RET-5-2 AE6 $54,126. 92 $2,997. 19 
RET-5- 3 AE6 $41,073.45 $2 ,989. 97 
RET-6-1 AF61 $176 , 057.94 $2,839. 65 
RET-6- 2 AF61 $176,057. 94 $2,839.65 
RET-7-1 AG61 $820,246 . 23 $5, 366.43 
RET-7-2 AG61 $210,055 ,18 $1,390 . 511 
RET-7- 3 AG6 1 $366,877.69 $2,923. 02 
RET-7- 4 AG61 $48,877.75 $389.40 

!l.'O'l'ALS $1,893,383.10 $21,736.22 

TOTAL DUE =$31,625.32 
Current otber Otber 

I1:1terest Bil.ling Item Alllount Due 

$317 . 96 $0,00 
$241. 28 $0 . 00 
$672 .24 so.oo 
$594.68 $0.00 

$5,179 . 77 $0.00 
$1, 295.69 $0.00 
$1, 400.85 $0 .00 

$ 186 . 63 so .oo 

$9 , 889.10 $0 . 00 

Payment 
Due 

$3,315.15 
$3, 2 31.25 
$3, 511 .89 
$3 ,434 .33 

$10,546 .20 
$2 ,686.60 
$4,323 .87 

$ 576.03 

$31,625.32 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

05/31/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,691 .84 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note Outstanding Pri11e.ipal 

Acct Ro Desg Princ,ipal DIie 

RET- 5- 2 AE6 $51,018.81 $2 ,994. 5 4 
RET-5-3 AE6 $37,55 7.36 $2,995.23 
RET-6- 1 IU"6 1 $173,218,29 $2,839.65 
RET- 6-2 AF61 $ 1 73,218.29 $2,839.65 
RET-7-1 AG61 $813,072.90 $5, 053 , 51 
RET-7-2 AG61 $208,222 . 28 $1 ,312.67 
RET-7-3 AG61 $363, 466 . 00 $2,839.22 
RET- 7-4 AG61 $48,423 .25 $378.24 

'l'O!l'ALS $1,86B,197.18 $21,252.71 

TOTAL DUE =$31,691.84 
curre11t 01:ber Other 

:tiiter.st Billiug Item Amount Due 

$320.61 $0.00 
$236 .02 $0.00 
$707,54 $ 0 . 00 
$625 .90 $0.00 

$5 ,492.69 $0 . 00 
$1 ,373.93 $0.00 
$1 ,484. 65 $0. 00 

$197.79 $0.00 

$10,439 . 13 $0.00 

$3,315.15 
$3,231. 25 
$3, 5 47 . 19 
$3, 465.55 

$10,546.20 
$2, 686. 60 
$4,323.87 

$575,03 

$31,691.84 



ALS8717 

BILLING OF INTl;REST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

06/30/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$31,641.48 

NET TOTAL DUE 
Page 2 of 2 

DETAILED UST OF BILLING 

PROGRAM: Rural Electric And Telephone 
Note Outstanding Priac:ipal 

Acct No Desg Principal Due 

RET-5-2 AE6 $47,919.72 $ 3 ,020.56 
RET.,..5-3 AE6 $34,050 .35 $3,021.92 
RET-6-1 AF61 $170,378.64 $2,839.65 
RET- 6-2 AF61 $170, 378.64 $2,839 , 65 
RET-7-1 AG61 $806,228 .29 $5,218.15 
RET-7-2 AG61 $206,461.59 $1 ,353.91 
RET-7-3 AG61 $360,142 .65 $2,884.78 
RET-7-4 AG61 $47,980.52 $384. 30 

TOTALS $1,843,540.40 $21,562.92 

TOTAL DUE :$31,641.48 
curreat Ot:ber Otber 

Interest Billing xt:em. Alllount Due 

$294.59 $0.00 
$209.33 $0. 00 
$680.82 $0,00 
$602.26 $0 .00 

$5,328.05 $0,00 
$1,332 . 69 $0,00 
$1,439.09 $0.00 

$191. 7 3 $0,00 

$10,078.56 $0.00 

$3,315, 15 
$3,231.25 
$3,520,47 
$3,441.91 

$10,546,20 
$2,686.60 
$4,323.87 

$576.03 

$31,641.48 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

07/31/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO BOX 605 
WEST LIBERTY, KY 41472-0605 

$31,479.90 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural 
Electric And Telephone 

Note Outstanding 
Acct No De ag Pr .incipa l 

RE'f- 5- 2 AEG $44,840.24 
RET- 5-3 AE6 $30, ?2 9 . 9 4 
RET- 6 -J AF6l $16 7,53 8 .99 
RET- 6 -2 AP61 $167 , 538. !!9 
REl'- 7- 1 AG6l $799,944.53 
RET- 7 -2 AG61 $204, 8 41. 1 4 
RET- 7-3 AG6l $3%,970 . 06 
RET - 7-4 AG61 $47,557.87 

TOTALS S l , 8 19 , ~61. 7 & 

TOTAL DUE::: $31 ,479.90 

Principal current Other 
Due Inte r e st Billing Ite lll 

$3,070.12 $245.03 
$3,063 .33 $167. 92 
$2 , 839 . 65 $595.0B 
$2,839.65 $526 .42 
$5,847 .07 $4,699 .13 
$1 , 511.28 $1,175 . 32 
$3,055.94 $1,267.93 

$407.11 $16 8, 92 

$2 2,63q.15 $8.845. 75 

Page 2 of 2 

Oth e r Pay,nent 
Amount Due Due 

$0 . 00 $3,315.15 
$0.00 $3, 2 31.2 5 
$0. 00 $3 ,434.73 
$ 0 . 00 $3,366 . 07 
$0.00 $10,546.20 
$0.00 $2 ,686.60 
$0 . 00 $4 , 323.87 
$0 . 00 $576. 03 

$0 . 00 $3) , 479.90 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

I 08/31/2024 1 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

$31,653.83 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Rural 
Electric And Telephone 

Note Out s t andi n g 
Acc t No Desg Pr incipal 

'RET-5-2 AE6 $U, 672.11 
RET- 5-3 AE6 $27,150.84 
RET- 6-1 AF61 $164, 6 99. 34 
RET-6-2 AF61 $164,699. 34 
RET- 7-1 AG61 $792,217.81 
RET- 7-2 AG61 $202,859.73 
RBT- 7- 3 AG61 $353,406. 95 
RET- 7-4 AG61 $47, 083, 1 9 

TOTALS $1 , 75'3,789,31 

TOTAL DUE= $31,653.83 

Pri ncipal Current Other 
Du.a I n t ere s t Billillg Item 

$3,047.58 $267.57 
$3,056.92 $174 . 3 3 
$2 ,839. 65 $687 . 37 
$2, 839.65 $608.06 
$ 5 ,078 . 06 $5,468. 14 
$1 , 318. 96 $1 , 367.64 
$2 , 848.93 $1 ,474 .94 

$379.53 $196.50 

$ 21 , 409 .28 $10,244.55 

Page 2 of2 

Othe r l'ayinent 
Amount Due Due 

$0 . 00 $3, 315 .15 
$0.00 $3,231.25 
$0. 00 $3 ,527 .02 
$0.00 $3 , 447 . 71 
$0 . 00 $10,546.20 
$0. 00 $2 ,686.60 
$0.00 $4,323 .87 
$0 . 00 $576. 03 

$0 . 00 $31,653 . 8 3 



RLSB717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 09/30/2024 $699,364.32 

REFERENCE 

NUMBER 
DATE DUE NET TOTAL DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472-0605 

DETAILED LIST OF BILLING 

PROGRAM: Federal 
Financing Bank 

Note· OU.t• tanding 

TOTAL DUE= $667,543.21 

Principal Current Other 
Acct No 068!J Princi pal Due J:ntarest Bi 11 i.ng :i: tem 

FFB- 1-1 AHB $851,677.11 
FFB- 1 - 2 AHB $937,501.42 
FFB-2- 1 AK.8 $870,552.29 
FFB- 2 - 2 AK8 $891_, 5 71. 58 
FFB-2- 3 AK8 $907,883.19 
FFB- 2 - 4 AKB $2 , 201,249.49 
FFB-3 - 1 AMS $732 ,2 04 .36 
FFB- 3-2 AMS $ 583,566.88 
FFB-3 - 3 AMS $415,892.08 
FPB-3-4 AMS $511,Sl0.84 
FFB-3 - 6 AMS $1, 2.94, 601. 5 5 
FFE-3- 7 AMB $921 ,620.71 
FFB- 3 - 8 AMB $611,674. 72 
FFB-3 - 9 AMB $1,24 0 , 534.37 
FFB- 3 - 10 AMB $1,231,741.97 
FFB-3- 11 AM8 $1,195,709.60 
FFB-3- 12 AMB $905,964. 7 9 
FFB--3-13 AMS $998 ,311.45 

·FFB-3·14 AMS $1,656 , 302. 40 
FFB-3 - 1 5 AMS $1,689, 591 .93 
FFB-3 - 16 AMB $1,534,810.27 
FFB-4 - 1 AN48 $ l., 590, 354 .56 
FFB-4- 2 AN48 $1,958,742.06 
FFB-4 - 3 AN4 8 $2, 969, 479. 3 9 
FFB-4 - 4 AN4 8 $3 ,600,000.00 

TOTALS $32, 303 ,30. 01 

PROGRAM: Rural 
Electric And Telephone 

Note Out•tanding. 
Acct No Desg Principal 

RET-5- 2 AB6 $38,487.90 
RET- 5 -3 AE6 $23,343.40 
RET-6-1 AF61 $ 161,859.69 
RET- 6-2 AF61 $161, 859 .69 
RET-7-1 AG61 $784 , 347.51 
RET-7-.2 AG61 $200,842.40 
RET- 7-3 AG61 $349,804.86 
RBT-7-4 AG61 $4 6, 603. 3 2 

$1 6,466.76 $13,721.77 Not e Section 9 Fee 
$19,037.69 $12, 773. 5 8 Note Sec tion 9 Fee 
$ 12,302.16 $11,861.39 Note Section 9 Fee 
$12 , 599 .19 $12, 147. 78 Note Section 9 Fee 
$12,829.69 $12,370.03 Note Section 9 Fee 
$31,106.81 $29, 992 .33 Note section 9 Fee 
$4,228.96 $9,976.38 Note Section 9 Fee 
$3,370.47 $ 7 ,951 .18 Note section 9 Fee 
$ 2 ,402.04 $ 5 ,666.59 Note section 9 Fee 
$2,956.04 $6,973 .49 Note Section 9 Fee 
$ 7 ,477 . 16 $17 , 639.12 Note Section 9 Fee 
$5,322.95 $12 ,557.21 Note Sect ion .9 Fee 
$3,532. 82 $ 8, 3 34. 1 5 Note Section .9 Fee 
$7, 164.89 $16,902.45 Note Sect ion 9 Fee 
$7 , 114 . 11 $16, 782 .65 Note Section 9 Fee 
$6,905.99 $16,291.71 Note Section 9 Fee 
$5 , 232.53 $12, 343 .89 Note Section 9 Fee 
$5,765.89 $13,602.13 Note Section 9 Fee 
$9,566.21 $22, 567.35 Note Se ction 9 Fee 
$9,758 . 48 $23,020.92 Note section 9 Fee 
$8,864.52 $20,912. 00 Note section 9 Fee 
$5, 591.11 $21 , 668. 80 Note Section 9 Fee 
$6,886.22 $26,688 . 13 Note section 9 Fee 

$10,439 .61 $40 , 459. 56 Note Section 9 Fee 
$0.00 $47,3 76 .69 Note Section 9 Fee 

$216,92 2.30 $440, SBl.28 

TOTAL DUE= $31,821.11 

Principa l Current Other 
Due :Interes t Billing l:tmo 

$3,031 ,22 $293.93 
$3,059.04 $172. 21 
$2 ,839.65 $776. 13 
$2,839,65 $6 86 . 58 
$4,326.07 $6,220.13 
$1,130.89 $1 , 555.71 
$2,646.53 $1,677 .34 

$352 .56 $223 . 47 

Page 2 of 3 

Oth e r Payment 
.Amount: Due Due 

$264. 69 $ 30 ,453.22 
$291 . 37 $32,102.64 
$270. 56 $24 ,434.11 
$277. 09 $25,024.06 
$282.16 $ 25, 4 81.88 
$ 684 . 13 $61, 783 . 27 
$227.S6 $14,432.90 
$181.37 $11,503 . 02 
$129.26 $8,197.89 
$159.07 $10 ,088 .60 
$402.35 $25, 5 1 8 . 63 
$286.43 $18,166 . 59 
$1.90 . 10 $1 2,057.07 
$385. 55 $24, 4 52.89 
$382 . 82 $24,2 79 . 58 
$371.62 $23, 569.32 
$281. 57 $17,857.99 
$310.27 $19, 6 78.29 
$514 . 77 $32, 648. 33 
$5:.15 . l.1 $33 , 304.51 
$477 .01 $30, 2 53 .53 
$ 4_94. 2 7 $27,754.1 8 
$608 . 76 $34 ,183 .il 
$922 . 89 $51,822.06 

$1,118.85 $48, 4 95 .54 

$10,039.63 $667 ,543 .21 

Other PaY111e1>.t 
AJnOunt Due Due 

$0 .00 $ 3 ,315 .15 
$0.00 $3,231. 25 
$0.00 $3,615 .78 
$0.00 $3,526. 2 3 
$0 . 00 $10,546.20 
$0. 0 0 $2,686.60 
$0. 0 0 $4, 323. 8 7 
$0 .00 $576.03 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

01/03~023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$469,541.68 

NET TOTAL DUE · 
Page 2 of 2 

DETAILED UST OF Bf LUNG 

PROGRAM: Federal Flnanc;lng Bank TOTAL DUE =$469,541.68 

lfote O\at•tandiAg Pd.11,cipd C11;.rreD.t Otber Otlt.u: Pa-yaeat 
Aoc,t No O.e9 'Priaoipal Dlie Iaterest Billilag .ttea AIIOUAt Dile J>\le 

FFB- 1-1 AH8 $959,183.73 $14,011.17 $16 ,177.36 Note Secti on 9 Fee $312, 06 $30,500.59 
FF.B- 1-2 AH8 $1,067,291.14 $19 ,204. 60 $9,430.91 Note Section 9 Fee $347.24 $28,982.75 
FFB-2-1 AK6 $955, on .. 09 $12,766.17 $8,439.48 Note Section 9 Fee $310.73 $21 , 516 .38 
FFB-2-2 Alt8 $970,152.58 $13,074. 41 $8,643.25 Note Section 9 Fee $318. 23 $22 , 035.89 
FFB-2-3 AK8 $996, 048.22 $13 ,313.61 $8,801,38 Note section 9 Fee $324. 06 $22,439,05 
FFB-2-4 Alt8 S2,415,014.0l $32,280 . 11 $2 1,339 .79 Note section 9 Fee $785. 71 S54 ,405, 61 
FP'B-3-1 AAS $762, 093.20 $4,827.66 $6 1 734,09 Note section 9 Fee $247.94 $11,809.69 
FFB-3- 2 AM8 $607,388.27 $3,847 . 64 $5,367.07 Note Section 9 Fee $197. 61 $9 ,412. 32 
Ff'B- 3-3 .ilM8 $432,868,94 $2,742 , ll $3,824.96 Note Section 9 Fee $140, 83 $6,707 . 90 
FFB- 3-4 AM8 $532, 70 3 .13 $3 ,374.53 $4,707.13 Note Secti on 9 Pee $173.31 $!!,254.97 
FP'B-3-6 AM8 $1 , 347,447.63 $8,535.73 $11,906.45 Note Se ction 9 Fee $43B. 38 $20,880. 56 
FFB- 3- 7 AM8 $959 ,241. 57 $6, 076 . 54 $8,476 .15 Note section 9 Fee $312.08 $14,864.77 
FFB-3- 8 AMS $636, 643 . 50 $4,032.97 $5,625.57 Note Section 9 Fee $207 .13 $9 , 865. 67 
FFB-3-9 AMS $1,291,173.39 $8,179.24 $11 ,409.20 ~ote Sect i on 9 Fee $429 ,07 s20 , ooe.s1 
FFB-3-10 AM8 s1,2e2 1 0.22 •. 10 $8, 121.28 $11,328.33 Note section 9 Fee S417. l0 $19,866.71 
FFB-3-11 AM8 $1,244,518.89 $7,883.71 $10,996.94 Note Sect ion 9 Fe e $404, 89 s19, ;rns , 54 
F'F.B-J-12 AMB $942,946.59 $5, 973 .32 $8, 332.16 Note s ection 9 Fee $306 .78 $14,612.26 
FFB-3-13 .AM8 $1 ,039,062.90 $6,58 2 .20 $9,181.47 Note section 9 Fee pJs.os $16,101.72 
FFB--3-14 AM8 Sl,723,913.25 $10,920,54 $15,233 .02 Note Sectio n 9 Fe e $560 .86 $26 , 714.42 
l"FB-3-15 AM8 $1,758, 561. 65 $11,140.03 $15 , 539 .18 Note Section 9 Fee $S72.13 $27,251.34 
FFB-3- 16 AM8 $1 , 597, 461.76 510 , 119,51 $14,115.65 Note sectio n 9 Fee $519 . 72 $24,7 54.68 
FFB-4-l AN48 Sl ,630, 682..S4 $6, 809 .33 $l4,409.20 Not e s ect ion 9 Fee $530 . 53 $21., 749,06 
FF.9-4-2 .i\N4 a $2,000,000.00 $0.00 $17,041.64 Note Section 9 Fee $479.45 $17 ,521.09 

'1'0'1'.AJ.,S $27,159,511.08 &213,816.41 $247,060. 38 $8,60,89 $469 , 54J . 68 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

03/31/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KV 41472~0605 

CONTINUED 

$552,825.47 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Federal Financing Bank TOTAL DUE =$521,193.93 
Not• 011tstaAding Principal current Other 

Acct Ho Desg Principal Due Xi:aterest Billing Item 

FFB-1-l AH8 $945,172.56 $15,589 .89 $14,598 .64 Note Section 9 Fee 
FFB-1-2 AHB $1,048,086.54 $19,151.62 $11,046.95 Note section 9 Fee 
FFB-2-1 AK8 $942,325.92 $12,719. 12 $9, 932,22 Note Section 9 Fee 
FFB-2-2 AK8 $965,078,17 $13,026 .22 $10,172 . 03 Note Section 9 Fee 
FFB-2-3 AKB $982,734.61 $13,264.54 $10 , 358 .13 Note Section 9 Fee 
FFB-2-4 AK8 $2,382,733,90 $32,161.14 $25 ,114 . 28 Note Section 9 Fee 
FFB-3-1 AMS $757,265.54 $ 4 ,853.94 $7,981.66 Note Section 9 Fee 
FFB-3- 2 AMS $603,540.63 $3,668 .59 $6 ,361.38 Not e Section 9 Fee 
FFB-3-3 AM8 $430,126,83 $2,757.04 $4,533.58 Not e Sectio n 9 Fee 
FFB-3- 4 AMS $529,328.60 $3,392.90 $5 ,579,1B Not e Sect ion 9 Fee 
FFB-3-6 AMS $1,338,911.90 $8,582. 18 $14,112 . 28 Note Section 9 Fe e 
FFB-3-7 AMS $953, 165.03 $6,109.62 $10,046 ,46 Note S e ction 9 Fee 
FFB-3-8 AMB $532,610.53 $4,054.92 $6,667.78 Note s e ction 9 Fee 
FFB-3-9 AM8 $1,282,994. 15 $8,223.76 $13,522.90 Note section 9 Fee 
FFB-3-10 AM8 Sl, 273,900,S2 $8,165.48 $13,427 . 05 Note Section 9 Fee 
FFB-3-11 AMS $1,236,635.18 $7,926.61 $13,034,27 Note s e ction 9 Fee 
FFB-3-12 AM8 $936,973.27 $6,005.83 $9,875 .80 Note Se ction 9 Fee 

FFB-3-13 AMS $1,032 , 480.70 $6,618.02 $10 ,882 , 46 Note Se ction 9 Fee 
FFB-3-14 AMS $1,712,99 2,71 $10,979 .98 $18,055.13 Note Section 9 Fee 
FFB-3-15 AMB $1,747,421.62 $11,200,65 $18,418.02 Note Section 9 Fee 
FFB-3- 16 AM8 $ 1 ,587,342,25 $10,174.58 $16,730.76 Note section 9 Fee 
FF8-4-1 AN48 $1,623, 873 . 21 $6,997.91 $17, 115 , 80 Note Se ction 9 Fee 
FFB- 4-2 AN48 $2,000, 000 . 00 $8,593.98 $21,180 . 33 Note s ection 9 Fee 

~OT.A.LS $26,945,694.67 $224,tl8 .52 $288,747.09 

00031 

Page 2 of 3 

Other Payment 
Aaount Due l>ue 

$281. 61 $30,470. 14 
$312.27 $30,510.84 
$280,76 $22, 932 . 10 
$287.54 $23,485.79 
$292 ,80 $23,915 . 47 
$709.92 $57,985.34 
$225. 62 $13,061.22 
$179.82 $10,409. 79 
$128.15 $7,418. 77 
$157. 71 $9,129 . 79 
$398.92 $23,093 . 38 
$283,99 $1 6 , 440.07 
$188.48 $10,911.18 
$382 ,26 $22 , 12(l.92 
$379.55 $21 , 972. 08 
$368,45 $21,329 . 33 
$279. 17 $16, 160 . 80 
$307,62 $17,808.10 
$510,38 $29 , 545,49 
$520,64 $30,139.31 
$472. 94 $27 , 378 ,28 
$483.83 $24,597.54 
$595,89 $30 , 370. 20 

$8,028.32 $521,193 .93 



RL$8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

06/30/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 

P O BOXi6~~ , n ·. ·.; 
WEST LIBERTY_; .. KY 41472.-0605 

CONTINUED 

$576,647.77 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Federal Financing Bank TOTAL DUE :::$545,107.25 
Note outi;tanding Pri ncipal. current Other 

Aeot lfo Deeg Pidncipal Due Interest Billing Item 

FFB- 1-1 AHB $929,582.67 $1 5 ,170. 55 $15,0 17. 98 Note Section 9 Fee 
FFE-1-2 AH8 $1 , 028 , 934 . 92 $18,288, 43 $1 2,746.93 Note Section 9 Fee 
FFB-2-1 AK8 $929, 606 .80 $11,916. 31 $11 ,516.40 Note Section 9 Fee 
FFB- 2-2 AKS $952 , 051 . 95 $12,204. 03 $11, 794.46 Note Section 9 Fee 
FFB-2-3 AK8 $969,470 .07 $12,427. 30 $12,010,25 Note Section 9 Fe e 
FFB-2-4 AK8 $2,350,572.76 $30,131. 18 $29,119.99 Note Sect ion 9 Fee 
FFB-3-1 AM8 $752,411.60 $4, 216.65 S9 ,321. 23 Note Section 9 Fee 
FFB-3-2 AM8 $599 ,672 .04 $3, 360 . 67 $7,429.02 Note Sectio n 9 Fee 
FFB-3- 3 AMS $427 , 369 . 79 $2 ,395. 05 $5 ,294.46 Note Section 9 Fee 
FFB-3-4 AMB $525,935 .70 $2, 9 47.44 $6,515 .54 Not e Section 9 Fee 
FFB-3-6 AM8 $1, 330 , 329 . 72 $7,455 . 41 $16,480. 74 Note Section 9 Pee 
FFB-3-7 AM8 $947,055 .41 $5, 307. 47 $11 , 732. 56 Note Sectio n 9 Fee 
l"FB-3-8 AM8 $628,555 .61 $3, 5 22 . 54 $7,786.84 Note Sectio n 9 Fee 
FFB-3-9 AMS $1, 274, 770.39 $7, 144. 05 $15 ,792. 45 Note section 9 Fee 
FPB-3-10 AM8 $1, 265 , 735.34 $7,093. 4l $15,680.52 Note Section 9 Fee 
Fl!'B-3-11 AMS $1, 228,7 08 .57 $6, 885.91 $15,221.81 Note section 9 Fee 
PPB-3- 12 AMS $9 30,967 .44 $5,217. 31 $11,533.26 Note Section 9 Fee 
FFB-3- 13 AMS $1,025 , 862 .68 $5,749 . 13 $12,708.86 Note Secti on 9 Fee 
FFB-3-14 AM8 $1,702 ,012 .73 $9, 538,39 $21,085. 33 Note section 9 Fee 
FFB-3-15 AMS $1,736,220 .97 $9,730 . 10 $21,509.11 Note Section 9 Pee 
FFB-3-16 AM8 $1, 577,167 .67 $8,836. 73 $19,538. 69 Note section 9 Fee 
FFB-4-1 AN48 $1,616,875.30 $5,691.87 $20, 030 . 60 Note Section 9 Fee 
FFB-4-2 AN48 $1, 991 ,406 .02 $7, 010. 32 $24 ,670.47 Note Se ction 9 Fee 

TOTALS $26,721,276.15 $202,242.2S $334,537.50 

Page 2 o f 3 

Other Pay,aent 
Alll.ount Due Due 

$289 ,70 $30, 478. 23 
$320,66 $31 ,356.02 
$289 . 71 $23,722 . 42 
$296,70 $24 ,295 . 19 
$302,13 $24, 739 . 68 
$732. 54 $59, 983.71 
$234,48 $13,772 . 36 
$186. 88 $10, 976.57 
$133. 19 $7, S22 , 70 
$163. 90 $9, 626.88 
$ 414. 5 9 $24,350.74 
$295. 14 $17, 335 .17 
$195. 89 $11, 505 . 27 
$397 . 27 $23 , 333 . 77 
$394 .46 $23,168 .39 
$382.92 $22,490. 64 
$290, 13 $17, 040 .70 
$319.70 $18,777.69 
~530. 42 $31,154 , 14 
$541.08 $31, 780 .29 
$491. 51 $28,S68 . 93 
$503 ;89 $26, 226 .36 
$620.61 S32, 301 . 40 

$8,327.50 $545, 107.25 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

10/02/2023 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$588,350.47 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Federal Financing Bank TOTAL DUE :$588,350.47 
Note outst:andin.g Principal Current Other 

Acct Ro Deag Principal · Due Interest Billing :rtea 

FFB-1-1 AH8 $914,412 .12 $H,928.62 $15, 259.91 Note Section 9 Fee 

FFB-1-2 AHB $1,010,646.49 $17, 5 56.71 $14,221.49 Note Section 9 Fee 
FPB--2-·l AK8 $917,690 . 49 $11 ,228 . 02 $12, 91 3.44 Note Section 9 Fee 
FFB-2-2 AKB $939 ,-847 . 92 $11, 499. 12 $13,225. 23 Note Section 9 Fee 
FFB-2-3 AK8 $957,042.77 $11,709 . 50 $13,467. 19 Note s .;ction 9 Fee 
FFB-2-4 AKB $2 ,320, 441. 58 $28,390.80 $32,652 , 49 Note Section 9 Pee 
FFB-3-1 AMS $748 ,194. 95 $3, 656. 29 $10, 528.35 Not e section 9 Fee 
FFB-3- 2 AM8 $596, 311.37 $2,914 . 06 $8,391 . 10 Note sect ion 9 Fee 
FFB-3-3. AMB $424,974.74 $2 , 07 6. 78 $5, 9 80 .10 Note Section 9 Fee 
F'FB-3-4 AM8 $522,988 . 26 $2, 555.74 $7, 3 59 . 32 Note section 9 Fee 
FFB-3-6 AM8 Sl,322,8.74 . 31 $6, 464. 6 4 $18,.615, 05 Not e Section 9 Fee 
F;FB-3- 7 AM8 $941 ,747. 94 $4 ,602. 1 4 $13,251.97 Note secti on 9 Fee 
F FB-3- 8 AMS ·$625,033. 07 $3, 054.42 SB,795.26 Note Section 9 Fee 
FFB-3-9 AM8 $1 ,267, 62.6 . 34 $6, 1 94. 65 $17 , 837.62 Note Section 9 Fe e 
F FB-3-1 0 AMS $1,258,641,93 $6, 150 . 74 $17,711 . 20 Not e Section. 9 Fee 
FFB-3-11 AM8 $1,221,822 . 66 $5, 970 . 8 1 $17,193. 09 Note Secti on 9 Fee 
FFB-3- 12 AMS $925,750, 13 $4, 523.97 $13,026.85 Note section 9 Fee 
FFB-3- 13 AMB $ 1, 020, 113. 55 $4,985 . 11 $14 ,354 .70 Note Section 9 Fee 
FFB-3-14 AMS $1, 6Sl2, 474, 34 $8, 270. 81 $23, 815 . 94 Note Se ction 9 Fe e 
FFB-3- 15 AMB $1, 726 , 490.87 $8, 437. 04 $24, 2 94 . 61 Note Section 9 Fee 
FFB-3-16 AMB $1 ,568, 328 . 94 $7, 664 . 13 $22,069 . 01 Note Section 9 Fee 
FFB-4-1 AN48 $1,611,183.43_ $4, 539, 81 $22, 672.04 Note section 9 Fe e 
FFB- 4.- 2 AN48 $ 1 , 984,395. 70 $5,591.41 $27,923 . 76 Note Sectlon 9 F ee 
FFB-4-3 AN48 $3 ,000, 000.00 $0, 00 $20 ,.80 5,86 Note Section 9 Fee 

TO'l'ALS $29,!i19 ,033 .90 $182 ,975.32 $396,365.58 

Page 2 of 2 

othei:- Payment 
Amount Due Due 

$294.37 $30 , 482.90 
$325 .3S $32, 113 ,55 
$295,42 $24,435 .88 
$302,55 $25 , 026 .90 
$308.09 $25,484.78 
$146.99 $61 ,790 .28 
$240.86 $14 ,425 .50 
$191.96 $ 11,497 .12 
$136,81 $8 , 193.69 
$168.36 $10,083 .42 
$425.86 $25,505 .55 
$303 , 17 $18 ,157.28 
$201. 2 1 $12,050 .89 
$408,07 $24,440 . 34 
$405.lB $24,267 .12 
$393.33 $23 ,557 ,23 
$2 98, 02 $17 ,848 .84 
$328.39 $19,668 .20 
$544, 84 $32,631.59 
$555 .79 $33,287.44 
$504 .• 87 $30, 238.01 
$518,67 $27 , 730 .52 
$638. 8 1 $34,153 . 98 
$472 . 60 $21 , 278 .46 

$9,009 . 57 $588,JS0.47 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

01/02/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$622,996.19 

NET TOTAL DUE 
Page 2 of 2 

DETAILED LIST OF BILLING 

PROGRAM: Federal Financing Bank TOTAL DUE =$622,996.19 
Note Outstanding Prill<:lipa1 Current Other Other Payment 

Aeet No Desg Prin.c,ipal D\le Intere11t Bi ll.ing Xtelll Amount D\le l>lle 

FFB-1-1 AH8 $899,483.50 $1~ , 498 .0Q $14, 690 . SLljote Section 9 Fee $283 .38 $30,471. 91 
FFB-1-2 AH8 $993,079 .78 $18 ,016 .66 $13 ,913 .9 4 Not e Secti on 9 Fee $312.87 '$32,243. 47 
FFB-2-1 AK8 $906,462,47 $11 ,576.15 $12, 700 . 35 Note Se ction 9 Fee $285, 58 $24, 5 62 .08 
FFB-2- 2 AKS $928,348.80 $11,855 .65 $13,0 07 ,00 Note Section 9 Fee $292 . 48 $25,155.13 
FFB-2-3 AK8 $945,333 .27 $12,072.56 $13,244.96 Note Section 9 Fee $297.B3 $25, 615.35 
FFB-2- 4 AI<B $2,292,050. 78 $29,271.07 $32 ,113 .68 Note Section 9 Fee $722 . 11 $62,106.86 
FFB-3-1 AM8 $744,538 ,66 $3,877.75 $1 0, 431.65 Not e Secti on 9 Fee $234 .57 $14,543. 97 
FFB-3-2 AMS $593,397.31 $3,090.56 $8, 314 .03 Not e Sect ion 9 Fee $186 ,95 $11 , 591.54 
FFB-3-3 AM8 $422 , 897, 96 $2 ,202.56 $5,925 . 18 Note Section 9 Fee $133.23 $8,260.97 
FFB-3-4 AMB $520,432 . 52 $2,710 .55 $7,291.72 Note Section 9 Fee $163 ,96 $10,166.23 
FFB-3-6 AM8 $1,316,409 . 67 $6,856,19 $18,444 .08 Not e Section 9 Fee $414.73 $25,715. 00 
FFB-3-7 AM8 $937,145.80 $4,880 .89 $13,130.25 Not e Sectio n 9 Fee $295. 25 $18, 306.39 
FFB-3-8 AM8 $6 21 , 978,65 $3,239. 42 $8,714.48 Note Section 9 Fee $195.95 $12, 149,85 
FFB-3-9 AMS $1,261, 4'.H . 69 $6,569.85 $17,673.79 Not e section 9 Fee $397 ,41 $24 ,641. 05 
FFB- 3-10 JU,48 $1,252,491.19 $6 ,523,29 $17 ,548 .52 Note Se ction 9 Fee $394 .60 $24,466.41 
FFB-3-11 AMS $1,215 I 851. 85 $6 , 332.47 $17,035 . 17 Note Section 9 Fee $383.DS $23, 750,69 
FFB-3- 12 AMB $921,226.16 $4,797 .98 $12, 9 07 .20 Note s ection 9 Fee $290,23 $17 , 99 5.41 
FFB-3-13 AMS $1, 015, 128.44 $5,287 . 04 $14,222 . 86 Note section 9 Fee $319 . 8 2 $19,829.72 
FFB- 3- 14 AM8 ~l,684,203.53 $8,771.76 $23,597.20 Note Section 9 Fee $530 .61 $32, 899. 57 
FFB-3-15 AM8 $1, 718,053 ,&3 $8,948 .06 $24,071.47 Note Section 9 Fee $541 . 27 $33,560.80 
FFB- 3-16 AM8 $1,560 , 664 . 81 $8, 128 . 34 $21,866 .31 Note Sectio n 9 Fee $491.69 $30,486. 34 
FFB-4-1 AN4 8 $1,606,643 . 62 $4,989, 77 $22 ,510 .51 Note Sect ion 9 Fee $506.17 $28 , 006 , 45 
FFB-4-2 AN48 $1, 978;804.2.fl $6,145.58 $27,724 .82 Note Section 9 Fee $623.42 $34,493. 82 
FFB-4- 3 AN48 $3,000,000,@0 $9 ,422 .78 $41 ,609.25 Note Section 9 Fee $9 45 . 15 $51 , 977,18 

'rDTJU.S $29,336,058.58 $201 ,064 .93 $'12, 688 . 95 $9 ,242.31 $622,996.19 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

04/01/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
P OBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$615,102.99 

NET TOTAL DUE 

DETAILED UST OF BILLING 

PROGRAM: Federal Financing Bank TOTAL DUE ;,,$615,102.~9 
Mote outstandin9 Pri.ncipal Current. Other 

Acct No Dea9 Priucipal DIie Iiaterest 8illia9 rte• 

FFB-1.- 1 AH8 $883 , 985 . 50 $16 ,1 02 , 73 $14,085'. 80 Note Section . 9 Fee 
FFB- 1- 2 AH8 $975, 063.12 $18, 751- 99 $12, 942 . 76 Note Sect i on 9. Fe e 
FFB- 2-1 AK8 $894,886 . 32 $12 ,173.11 $11; 878 . 52 Note Section 9 Fee 
FFB- 2-2 AJ<8 $916,493 . 15 $12,467 . 03 $12,165 .32 Note s ection· 9 F'ee 
FFB- 2-:3 AK8 $933 , 260 , ?i $12 , 695,12 $12,387 .• 89 Note Secti o n 9 Fe €e 
FFB- 2-4 AK8 s ·2,262, 119 . 11 $30 ,780. 53 $30, 035.62 Note Section 9 Fe e 
FFB- 3-1 .AM.8 $740 , 660 .91 $4,268,66 $9 , 831.36 Not e Sect ion 9 Fee 

FFB- 3-2 AMB $590 ,306 . 75 $3 , 402 . 12 $7 , 835.60 Note sect,i.on 9· Fe e 
FFB- 3-3 AM8 $420,695 .40 $2, 424. 60 $5, 584.21 Note Secti o n 9 Fee 
FFB- 3-4 AM8 $517 , 7 21._97 $2 ,983. 79 $6, 872.12 Note s ection· 9 Fee 
FFB- 3-6 AMB $1, 309 , 553 . 48 $7 , 547 . 36 $1 7 , 382 •. 71 Not e Se ction 9 Fe e 
FFB- 3- 7 AMS $9_32 ,264 . 91 $5,372;93 $12,374.67 Note Secti on 9 Fe e 
f FB- 3-8 AM8 $618,.739 . 2.3 $3, S6s·. 99 s a, 213·.oo Note s .;otio n 9 Fe e 
FFB- 3-9 AM8 $1 , 254 , 861.84 $7 ,232. 15 $16 ; 656.75 Note secti -on 9 F_e e 
FFB- 3-10 AM8 $1, 2 45,967 . 90 $7 ,180 . 90 $16 , 538 . 69 Note Se ct fon 9 Fe e 
FFB- 3-11 AMS $1 , 209,519 . 38 $6 ,970 . 84 $16, 054.88 Note Secti on 9 Fe e 
FFB-3- 12 AM8· $ 916,428 .18 $5, 281. 66 $12, 164.46 Note s ection 9 Fee 
FFB- 3-1;3 AM8 $1 ,009 , 841.40 $5,820 ; 0 3 $13 , 404 .40 Note Se~tion 9 Fee 
FFB-3- 14 AM8 $1 , 675, 431. 77 $9 , 65 6 :03 $ 22,239_.30 Not e Se ctio n 9 Fe e 
FFB- 3-15 AM8 $1 , 709 , 105 . 77 $9, 850 . 10 $22., 686. 28. Not e Secti o n 9 Fe e . 
FFB- 3-16 AM8 $1, 552,53 6 .47 $8 ,947. 75 .. $20 , 608. 01 Note Se ction 9 F~e 
FFB-4- 1 AN48 $1 , 601,653 .85 $5 I 755,·05 $21,259.99 Not e Secti on 9 F1:1e 
FFB-4- 2 AN48 $1 , 972 ,658 . 71 $7,088 . 15 $26 , 184.62 Not e Secti on 9 Fe e · 
FFB-4-3 AN48 $2,990,577 , 22 $10, 745 . 73 $3.9 , 696 ~ 24 Not e Se c.t i on 9 F_ee 

'J:OO!ALill $29,134,993.65 $217,06 •. 35 $ 389 ,083 . 20 

Page 2 of 2 

Other P•yaent 
Aaowit. Du.e Due 

$271. 72 $30 ,460 . 25 
$299 . 71 $31 ,994 . 46 
$27S . 07 $24, 3 26 . 70 
$281 .7t $24,914. 06 
$ 286 . 86 $25 ,369 . 87 
$695 . 53 $61,511 . 68 
$227 . 66 $14,327 . 68 
$181,45 .$11,419 . 17 
$129 , 31 $8, 138. 12 
$159. 14 $10, 015 . 05 
$402 .53 $25,332.60 
$28 6 .56 $18 , 034 . 16 
$190 .19 .$11, 969 . 18 
$38 5_. 72 $ 24 ; 274. 62 
$382 ,98 $24, 102 . 57 
$371. 78 $23,397 . s o 
$281 , 69 s·17·, 727 . Bl 
$310:. 40· $19., 534.83 
$514 .99 $32 , 410 .32 
$525 . 34 $33,061-.7.2 
$4 77·. 21 $30 , 032 .97 
$49 2 .31 $27,507 .35 
$606 .35 $33 ,879 .·12 
$919 . 23 $;>1, 361. 20 

$8,955.U . $615, l .02. 99 



RLS8717 

BILLING OF INTEREST AND PRINCIPAL DUE 

210056 

REFERENCE 
NUMBER 

07/01/2024 

DATE DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472-0605 

CONTINUED 

$617,713.84 

NET TOTAL DUE 

DETAILED LIST OF BILLING 

PROGRAM: Federal Financing Bank TOTAL DUE.=$617,713.84 
Mote Outsta11.din9·· Princ:i:pal Current Other 

A<::c:t No 0.sg Principal Due Interest Billiiig It:ea 

FFB-1-1 AH8 $867,882 . 77 $16 , 205 . 66 $13,982.87 Not e Section 9 Fee 
FFB-1-2 ARB $956,311 . 13 $18,809.71 $12, 960.92 Note Secti on 9 Fee 
FFB- 2- 1 AlCS $882,713 . 21 $12,160.92 $11,963 .44 Note section 9 Fee 
FFB-2- 2 AKB $904 ,026 , 12 $12,454.54 $12, 252.30 Note Sec t i o n 9 Fee 
FFB-2-3 AK8 $920, 565.59 $12 , 682. 40 $12,476 .46 Note Secti on 9 Fee 
FFB-2-4 A:KB $2 ,231, 999.18 $30,749. 69 $30 ,250.36 Note Sec t i on 9 Fee 
FFB-3-1 AM8 $ 736 ,392.25 $4,187.89 $9,980.35 Note Secti on 9 Fe e 
FFB-3-2 AM8 $586, 904. 63 $3,337,75 $7,954.34 Note s ection 9 Fee 
P'FB-3-3 AM8 $418,270.80 $2,378.72 $5,668 .84 Note Sec t ion 9 Fee 
FFB-3-4 AMS $514,738 . 18 $2,927. 34 $6,976.26 Note Section 9 Fee 
FFB-3-6 AMB $1, 302, 006 . 12 $7,404.57 $17,646.13 Note Section 9 Fee 
FFB- 3-7 AMB $926,891 . 98 $5, 271.27 $12,562.20 Note Section 9 Fee 
FFB- 3-8 AM8 $615, 173 . 24 $3,498. 52 $8 ,337 . 46 Note Section 9 Fee 
PFB-3- 9 AMS $1,247,629 . 69 $7,095. 32 $ 16,909 . 1 7 Note Sectio n 9 Fee 
FFB-3-10 AM8 $1, 238, 787 . 00 $7,045. 03 $16 ,789 .32 Note Sectio n 9 Fee 
FFB- 3-11 AM8 $1,202, 5 48.54 $6,838.94 $16 ,298,18 Note Section 9 Fee 
FFB- 3- 1 2 AMS $911 , 146,52 $5, 181.73 $12,348.80 Note Section 9 Fee 
FFB- 3-13 AM8 $1, 004,021 . 37 $5,709. 92 $13,607.53 Note Section 9 Fee 
FFB- 3-14 AM8 $1, 665 ,775. 74 $9,473. 34 $22,576.31 Note Section 9 Fee 
FFB- 3- 15 AMS Sl, 699,255 . 67 $9 ,663. 74 $23, 030.07 Note Sectio n 9 Fee 
FFB-3- 16 AM8 $1,543, 588 . 72 $8,778.45 $20 , 920.31 Note Section 9 Pee 
FFB-4-l AN48 $1, 595, 898 .8 0 $5,544. 24 $21 ,629.27 Note Sec tion 9 Fee 
FFB-4-2 AN48 $1,965 , 570 . 56 $6, 828. 50 $26 ,639.44 Note Section 9 Fee 
FFB-4- 3 AN48 $2, 979, 831 ,49 $ 10 ,352. 10 $40,385.75 Note Section 9 Fee 

TOTALS $28,917,929.30 $214,580. 29 $394,146.08 

Page 2 of 2 

Other Payment 
Aaouat Jlue !>lie 

$269,73 $30,458.26 
$297.21 $32, 067 . 84 
$274.34 $24,398 . 70 
$280.96 $24 , 987 . 80 
$286.10 $25,444.96 
$693.69 $61,693.74 
$228 . 87 $14,397,11 
$182.41 $11,474. 50 
$130.00 $8, 1 77. 56 
$159.98 $10 , 063.58 
$404.65 $25,455. 35 
$288.07 $18,121. 54 
$191. 19 $12,027. 17 
$387.75 $24,392. 24 
$385.01 $24,219.36 
$373.74 $23 ,510. 86 
$283.18 $17,813.71 
$312.04 $19, 629. 49 
$517 . 71 $32,567.36 
$528.12 $33,221.93 
$479.74 $30,178 . 50 
$495,99 $27,669.50 
$610.88 $34,078.82 
$926 .11 $51,663.96 

$8,987.47 $617,713. 8 4 



RLS8717 

BILLING OF INTEREST AND PRJNCIPAL DUE 

210056 09/30/2024 $699,364.32 

REFERENCE 
NUMBER 

DATE DUE NET TOTAL DUE 

LICKING VALLEY RUR ELEC COOP CORP 
POBOX605 
WEST LIBERTY, KY 41472~0605 

DETAILED LIST OF BILLING 

PROGRAM: Federal 
Financing Bank 

Note Outstanding 

TOTAL DUE= $667,543.21 

Princip a l cu.rr•n.t Ot her 
Acct No t>e•g Pri ncipal Due Interest Billing Item 

FFB-1-1 AH8 $851 , 677.11 
FFB- 1-2 AHB $937 , 5 01.42 
FFB- 2-1 AKB $870,552.29 
FFB- 2 - 2 AKB $891 ,571. 58 
FFB- 2- 3 AK8 $907,883.19 
FFB-2- 4 AK8 $2,201,249.49 
FFB-3- 1 AMS $732 ,204. 36 
FFB- 3- 2 AMS $SS3,566.88 
FFB-3-3 AMS $415 , 8 92.08 
FFB- 3 -4 AMS $511,Sl 0. 8 4 
FFB- 3-6 AMS $1,294,601 . .55 
FFB-3-7 AMB $921 ,62 0. 71 
FFB- 3 -8 AMB $611,674.72 
FFB- 3-9 AMS $1,240,534.37 
FFB- 3-10 AMS $1 ,231 , 74:l.. 97 
P FB- 3-11 AMS $1,195,709.60 
FFB-3-12 AMS $905,964.79 
FFB- 3 -13 AMS $998 , 31.1. 45 
PFB- 3-14 AMS $1,656,302.40 
FFB-3-15 AMS $1,689 ,591. 93 
FFB-3-16 AM8 $1, 534,810.27 
FFB-4-1 AN48 $1,590,354.56 
FFB- 4-2 AN4 8 $1 , 958, 7 4 2. 06 
FFB- 4-3 AN48 $2,969,479.39 
Ff'B- 4 - 4 AN48 $3,600,000.00 

TOTALS $32,303,349.01 

PROGRAM: Rural 
Electric And Telephone 

Note outstanding 
Ac:c t No Deag Principal 

RET-5-2 AE6 $38,487 .90 
RBT-5- 3 AE6 $23, 343.40 
RET-6-1 AF61 $161,859.69 
RET-6 - 2 AF61 $161 , 859 .69 
RBT-7- 1 AG61 $784,347. 51 
RET-7-2 AG61 $200,842 .40 
RET-7- 3 AG61 $349 , 804 .86 
RET- 7-4 AG61 $46,603.32 

$16, 4 66.76 $13 , 7:21 . 77 Note Se ction 9 Fee 
$19,037.69 $12,773.58 Note Section 9 Fee 
$12,302.16 $11, 86J..39 Note Se cti on 9 Fee 
$12, 599 . 19 $12 , 147.78 Note Section 9 Fee 
$12,829.69 $12,370.03 Note Secti on 9 Fee 
$31,106.81 $29,992 .33 Note Se cti on 9 Fee 

$4 , 228 . 96 $9 , 976.38 Note section 9 Fee 
$ 3 ,370.47 $7,951.18 Note s e cti on 9 Fee 
$2, 4 02 . 04 $5 , 666 .59 Note Se ction 9 Fee 
$2,95 6 . 04 $6,973.49 Note section 9 Fee 
$7,477.16 $17,639 .12 Note s e cti on 9 Fee 
$5, 322 . 95 $12 , 557.21 Note Section 9 Fee 
$3,532.82 $8,334.15 Note Se ction 9 Fee 
$7, 1 64.89 $16,902 .45 Note Se cti on 9 Fee 
$7,114 . 11 $16, 782.65 Note Section 9 Fee 
$6,905.99 $16,291.71 Note S e ction 9 Fe e 
$5, 2 32 . 53 $12 , 343 .S9 Note Se ction 9 Fee 
$5,765 . 89 $1 3,602.13 Not:e Section 9 Fee 
$9,566.21 $22,567.35 Note S ection 9 Fe e 
$ 9, 7 58 . 48 $ 23 , 020.92 Note section 9 Fee 
$8,864.52 $20,912.00 Note Section 9 Fee 
$5, 5 91.11 $21,668 .80 Note Section 9 Fee 
$6, S86 . 22 $26,688.13 Note Section 9 Fe~ 

$10,439.61 $40,459.56 Note Sectio n 9 Fe e 
$0 . 00 $47 , 376. 69 Note Section 9 Fe e 

$216,922.30 $440,581. 28 

TOTAL DUE= $31,821.11 

Princi pal Curr ent Other 
Due Interest Billing Item 

$3, 031. 22 $ 2 83 . 93 
$3,059.04 $172.21 
$2 , 839.65 $776 .13 
$2,839.65 $686 . 58 
$4,326.07 $6,220.13 
$1 ,130. 8 9 $1, 555 . 71 
$2,646.53 $1,677.34 

$3S2. 56 $2 23.47 

Page 2of3 

Ot her Payment 
Amount Due I>Ue 

$26-4 .69 $30, 453 . 22 
$291. 37 $32, 1 02 . 64 
$270.56 $24 , -4 34 . 11 
$277. 09 $25,024.06 
$282 . 1 6 $25, 4 81.88 
$684 .13 $61,783.27 
$227. 56 $14, 4 32.90 
$181 .37 $11,503 . 02 
$129. 26 $8,197.89 
$159.07 $1 0, 0 88 . 60 
$402. 35 $25, 5 18 . 6~ 
$286.43 $1S,l.66.59 
$190 . 1 0 $12, 057 . 07 
$385.55 $24,452.89 
$382. 82 $24, 2 79.58 
$ 371 . 62 $23, 5 69 . 32 
$281.57 $17,857.99 
$31.0 .27 $1 9, 6 78.29 
$ 514. 77 $32, 648.33 
$525.11 $33,304.51 
$ 477 . 01 $ 30, 2 53 . 53 
$494.27 $27,754.18 
$608.76 $34,183.11 
$922 .89 $51 , 822.06 

$1,118.85 $48,495.54 

$10,039.63 $667,543.21 

Othe r Payment 
Amount Due Dua 

$0 . 00 $3,315.15 
$ 0 .00 $3 ,231. 25 
$0 . 00 $3,6.lS.78 
$0.00 $3,526. 2 3 
$ 0 .00 $10,54 1S.20 
$0.00 $2,686.60 
$0.00 $4 ,323. 8 7 
$0 . 00 $576.03 



• 
National Rural Utilities 
Cooperative Finance Corporation 

S~VlCE I INTEGRITY I EXCELLr:NCE 

COOPERATIVE 

Interest: 

Principal: 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX 605 
WEST LIBERTY. KY 41472-0605 

Previously Billed, Unpaid 
Current CharQes 
Prior Accrual Adjustment 
Overpayments Applied 
Performance Discount 
Collateral Discount 
Volume Discount 
Interest Waivers 

Total Interest Due 

Previously Billed, Unpaid 
Current Chames 

Total Principal Due 

Remit This Amount Bv: 2/28/23 

~~r:~/!t@ 
LICKING VALLEY R.E.C.C. 

ID 

20701 Cooperative Way 
Dulles, Virginia 20166 
703-467.JBOO I www.nruclc.coop 

PERIOD 

PREPARATION DATE 

KY056 

12/112022 to 311/2023 

2/13/23 

Page 1 of3 

$0.00 
$5,064.02 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$5,064.02 

$0.00 
$38,276.57 

$38,276.57 

$43,340.59 

Remit payment to the account of NRUCFC # .... 7214 at JP Morgan Chase by ACH {ABA#071000013, Chicago, IL) 
or by wire transfer (ABA#021000021, New York, NY). 

Please include in the rem•m section of Ule ACH or wire i.mittance your 5-<:harao;ter Member ID in the following format: 
MEMBERID• XX999 

If you find it necessary to make payment by_ check, please remit to: 

NRUCFC, Attn: Loan Accounting 

20701 Cooperative Way 
Dulles, VA 20166 

For questions, p lease contact Loan Accounting at 

800-424-2954 or CFC_ Loan_ Accounting@nrucfc.coop. 

Participants in ACH AutoPay will have payment automatically 

withdrawn on the invoice due date or the previous business day 
if the due date falls on a weekend or observed federal holiday. 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I IN'J'EGRITY I EXCELLl:.NCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 

ffD)rn@ ~ D W ~ffil 
if] FEB 1 6 2023 li!i1 

UCKJNG VALLEY RE.C.C. 

ID 

20701 Cooperotive Woy 
Dulles, Virginia 20166 
703,467-1800 I www.nrudc.coop 

PO BOX605 
WEST LIBERTY. KY 41472-0605 

PERIOD 

PREPARATION DATE 

KY056 

12/1/2022 lo 3/1/2023 

2/13/23 

Page 2 of 3 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From To Days Interest Princieal /Fees 

KY0569016001 360/360 1.930000 92,931.37 12/1 /22 3/1/23 90 $448.39 

Performance Discount: 0.00000 $0.00 

Previously Billed, Unpaid: $0.00 $0.00 

Prior Accrual Adjustment: $0.00 
Colblteral Discount: S0.00 

Volume Discount: $0.00 

Interest Waivers: $0.00 
Overpayments Applied: $0.00 

One Time Fee: $0.00 
Conversion Fee Due: $0.00 

Principal Due: $7,540.92 
Total Due: $448.39 $7,S40.92 

KY0569017001 360/360 ).660000 340,596.02 12/1/22 3/1/23 90 $1,413.47 

Performance Discount: 0.00000 $0.00 

Previously Billed, Unpaid: $0.00 $0.00 

Prior Accrual Adjustment: $0.00 

Collateral Discount: $0.00 

Volume Discount: $0.00 

l11tercst Waivers: $0.00 
Overpayments Applied: $0.00 

One Time Fee: $0.00 

Conversion Fee Due: $0.00 

Principal Due: $11,947.27 
Total Due: $1,413.47 $11,947.27 

KY056901800J 360/360 ).660000 343,939.39 12/1/22 3/1/23 90 $1,427.35 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SllRVlCE I INI'EGRITY I EXCflLLENCJ:: 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Delail 

Loan ID Basis Int Rate Prin Balance From 

Performance Discount: 0.00000 
Previously Billed, Unpaid: 

Prior Accrual Adjustment: 
Collateral Discount: 

Volume Di.~rouat: 
Interest Waivers: 

Overpayments Applied: 
One Time Fee: 

Conversion Fee Due: 
Principal Due: 

Total Due: 

KY0569018002 360/360 1.660000 427,664.99 12/1/22 

Performance Discount: 0.00000 

Previously Billed, Unpaid: 
Prior Accrual Adjustment: 

Collateral Discount: 
Volume Discount: 
Interest Waivers: 

Overpayments Applied: 

One Time Fee: 
Conversiou Fee Due: 

Principal Due: 
Total Due: 

Loan Activity 
Date Type Interest 

KY05690I6001 J 1/21/22 Loan Payment -484.60 

KY0569017001 11/21/22 Loan Payment -1,462.85 

KY0569018001 I 1/21/22 Loan Payment -1,461.96 

KY0569018002 11/21/22 Loan Payment -1,817 .85 

To 

3/1/23 

ID 

20701 Cooperative Woy 
Dulles, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

1211/2022 to 3/1/2023 

2/13/23 

Page 3 of3 

Days Interest PrincipaJ /Fees 

$0.00 

$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

S0.00 
$8,374.84 

$1,427.35 $8,374.84 

90 $1,774.81 

$0.00 

$0.00 $0.00 

$0.00 
$0.00 

$0.00 
$0.00 
$0.00 

$0.00 

$0.00 

$10,413.54 

$1,774.81 $10,413.54 

Principal/Fees Princij:!al Balance 

-7,504.71 92,931.37 

-11,897.89 340,596.02 

-8,340.23 343,939.39 

-10,370.50 427,664.99 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I /NffiG.RITY I EXCfl.J.ENC)-: 

ro)~©~OW~ n 
ITT} MAY 2 3 2023 LJ 

701 Coopero1ive Woy 
lies, Virginia 20166 
3-467-1800 f www.nrucfc.coop 

COOPERATIVE 

Interest: 

Principal: 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Previously Billed, Unpaid 
Current Char9es 
Prior Accrual Adjustment 
Overpayments Applied 
Performance Discount 
Collateral Discount 
Volume Discount 
Interest Waiyers 

Total Interest Due 

Previously Billed, Unpaid 
Current Chari:,es 

Total Principal Due 

Remit This Amount Bv: 5/31/23 

ID KY056 

PERIOD 3/1/2023 to 6/1/2023 

PREPARATION DATE 5/13/23 

Page 1 of 3 

$0.00 
$4,900.08 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$4,900.08 

$0.00 
$38,440.51 

$38,440.51 

$43,340.59 

Remit payment to the account of NRUCFC ,..-.. 7214 at JP Morgan Chase byACH (ABA#071000013, Chlcago. IL) 
or by wire transfer (ASA #021000021, New Y1>rk, NY). 

Please include In the remarks ucfion of the ACH or wire remittance your 5-character Member ID In the following format: 
MEMBERIO,..XX999 

lfyou find it necessary lo make payment by checic, please remit to: 

NRUCFC, Attn: Loan Accounting 

20701 Cooperative Way 

Dulles, VA 20166 

By Purotiase Order ______ _ 

Price & Ext. Ok'd -------

Posted-----------
Received __________ _ 

Approved for Payment ______ _ 

For questions, p)ea~e contact Loan Accowiting at 

800-424-2954 or CFC _Loan_Accounling@nrucfc.coop. 

Participants in ACH AutoPay will have payment automatically 

withdrawn on the invoice due date or the previous business day 

if the due date falls on a weekend or observed federal holiday. 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INT~RITY I EXCEI.Ll:.'NCF. 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From 

KY0569016001 360/360 1.930000 85,390.45 3/1/23 

Performance Discount: 0.00000 
Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 
Volume Discount: 

Ioterest Waiveni: 
Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 

Total Due: 

KY0569017001 3601360 1.660000 328,648.75 3/)/23 

Performance Discount: 0.00000 

Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 

Volume Discount: 
Interest Waivers: 

Overpaymen~ Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 

Total Due: 

KY0569018001 360/360 1.660000 335,564.55 3/1/23 

To 

6/1/23 

6/1/23 

6/1/23 

ID 

20701 Cooperofive Woy 
Dulles, Virginia 20166 
703-467-1800 f www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

l<Y056 

3/1/2023 to 6/1/2023 

5/13/23 

Page 2 of3 

Days Interest Principal /fees 

90 $412.01 

$0.00 
$0.00 $0.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$7,577.30 

S412.0l $7,577.30 

90 $1 ,363.89 

$0.00 
$0.00 $0.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$U,996.85 

$1,363.89 $11,996.85 

90 $1,392.59 



• 
National Rural Utilities 
Cooperotive finance Corporation 

SERVICE I JN'JeGJUTY I EXCELLENCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From 

Performance Discount: 0.00000 
Previously BiJJed, Unpaid: 

Prior Accrua) Adjustment: 
Collateral Discount: 

Volume Discount: 
Interest Waivers: 

Overpayments Applied: 
One Time Fee: 

Conversion Fee Due: 
Principal Due: 

Total Due: 

K Y0569018002 360/360 1.660000 417,251.45 3/1123 

Performance Discount: 0.00000 
Previously Billed, Unpaid: 
Prior Accrual Adjustment. 

Collateral Discount: 
Volarne Discount: 
Interest Waivers: 

Overpayments Applied: 
One Time Fee: 

Conversion Fee Due: 
Principal Due: 

Total Due: 

LoanActMty 
Date Type fnterest 

KY0569016001 2/1 7/23 Loan Payment -44839 

KY056901 7001 2/ 17/23 Loan Payment -1 ,413.47 

KY0569018001 2/17(23 Loan Payment -l,427J5 

KY0569018002 2/J 7123 Loan Payment -1,774.81 

To 

6/1/23 

ID 

20701 Cooperotive Woy 
Dulles, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

3/1/2023 to 6/1/2023 

5/13/23 

Page 3 of3 

Days Interest Principal /fees 

$0.00 

$0.00 $0.00 

$0.00 
$0,00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$8,409.60 

$1,392.59 $8,409.60 

90 $1,731.59 

$0.00 

$0.00 $0.00 

$0.00 
$0.00 

$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$10,456.76 

$1,731.59 SI0,456.76 

Prim,;i,Eal/Fees Principal Balance 

-7,540.92 85,390.45 
-11,947.27 328,648.75 

-8,374.84 335,564.55 

-10,413.54 417,251.45 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SF.RVICF. I INTt:GRJTY I EXC.'ELLl:l'ICE 

COOPERATIVE 

Interest: 

Princioal: 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Previously Billed, Unpaid 
Current CharQes 
Prior Accrual Adjustment 
Overpayments Applied 
Performance Discount 
Collateral Discount 
Volume Discount 
l•ter~§t Waj;i:~r§ 

Total Interest Due 

Previously Billed, Unpaid 
Current CharQes 

Total Prlncioal Due 

Remit This Amount Bv: 8/31/23 

ID 

20701 Cooperative Woy 
Dull~, Virginia 20166 
703..467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

6/1/2023 to 9/1/2023 

8/13123 

Page 1 of3 

$0.00 
$4,735.45 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
io.oo 

$4,735.45 

$0.00 
$38,605.14 

$38,605.14 

$43,340.59 

Remit payment to the account of NRUCFC #-••7214 at JP Morgan Chase by ACH (ABA #071000013, Chicago, IL) 
or by wire transfer (ABA#021000021, New York, NY). 

Please include in the remarks section of the ACH or wire remittance your 5--character Member ID in the following format: 
MEMBERIO .. XX999 

If you find it ne=sary to make payment by check, please remit to: 

NRUCFC, Attn: Loan Accounting 

2D701 Cooperative Way 
Dulles, VA 20166 

For questions, please contact Loan Accounting at 

800-424-2954 or CPC_Loan_Accounting@nrucfc.coop. 
Participants in ACH AutoPay will have payment automatically 

withdrawn on the invoice due date or the previous business day 

if the due date falls on a weekend or observed federal holiday. 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVWH I INTl,u!UTY t EXCEUENCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY. KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From 

KY0569016001 360/360 1.930000 77,813.15 6/1 /23 

Performance Discount: 0.0-0000 
Previously Billed, Uupaid: 

Prior Accrual Adjustment: 
Colblteral Discount: 

Volume Discount: 

Interest Waivers: 
Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 

Principad Due: 

Tota l Due: 

K Y0569017001 360/360 1.660000 316,651.90 6/1/23 

Perl'ormance Disco1111t: 0.00000 

Previously 13illed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 
Volume Discount: 

Interest Waivers: 
Overpaymenv; Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 

Total Due: 

KY0569018001 360/360 1.660000 327!154.95 6/1/23 

To 

9/1/23 

911/23 

9/1/23 

ID 

20701 Cooperative Woy 
Dulfes, Virginia 20166 
703-.467-1800 I www.nrucfc.coop 

PERIOD 

PREPAAATION DATE 

KY056 

6/1/2023 to 9/1/2023 

8/1 3/23 

Page 2 of 3 

Days Interest Princi;eal IF ees 

90 $375.45 

$0.00 
$0.00 $0.00 

$0.00 
$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0 .00 

$7,613.86 

$375.45 $7,613.86 

90 $1,314.11 

$0.00 

$0.00 $0.00 

$0.00 

$0.00 
$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$12,046.63 

$1,314.11 $12,046.63 

90 $1,357.69 



• 
National Rurol Utilities 
Cooperative Finance Corporation 
SERVICE I INTE()RJTY I EXCliUENCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX 605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis [nt Rate Prin Balance From 

Performance Discount: 0.00000 
Previously BilJed, Unpaid: 

Prior AccrualAdjustment: 

Collateral Discount: 

Volume Discount: 

Interest Waivers: 
Overpayments Applied: 

One Time Fee: 

Con,•crsion Fee Due: 

Principal Doe: 
Total Due: 

KY0569018002 360/360 1.660000 406,794.69 6/J /23 

Performance Discount: 0.00000 

Previously Billed, Unpaid: 

Prior Accrual Adjustment: 
Collateral Discount: 

Volume Discount: 

Interest Waivers: 
Ove1·payments Applied: 

One Time Fee: 
Conversion Fee Due: 

Principal Due: 

Total Due: 

Loan Activity 

Date Ty~ Interest 

KY0569016001 5/30/23 Loan Payment -412.01 

KY0569017001 5/30/23 Loan Payment - I ,363.89 
KY0569018001 5/30/23 Loan Payment -1,392.59 

KY0569018002 5/30/23 Loan Payment -1,731.59 

To 

9/1/23 

10 

20701 Cooperative Woy 
Dvlles, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

6/1/2023 to 9/1/2023 

8/13/23 

Page3 of 3 

Days Interest PrinciEal /Fees 

$0.00 
$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$8,444.S0 

$1,357.69 $8,444.50 

90 $1,688.20 

$0.00 
$0,00 $0.00 

$0.00 

$0.00 
$0.00 

$0.00 
$0.00 

$0.00 

SO.DO 
$)0,500.15 

$1,688.20 $10,500.15 

Princi12al!Fees Princi£al Balance 

-7,577.30 77,813.15 

-11,996.85 316,651.90 
-8,409.60 327,J 54.95 

-10,456.76 406,794.69 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INraGRITY I EXC.t,l.LEJ\ICE 

COOPERATIVE 

Interest: 

Principal: 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Previously Billed, Unpaid 
Current Chan::ies 
Prior Accrual Adjustment 
Overpayments Applied 
Performance Discount 
Collateral Discount 
Volume Discount 
I nter~~t W2i~~C§ 

Total Interest Due 

Previously Billed, Unpaid 
Current CharQes 

Total Principal Due 

Remit This Amount Bv: 11/30/23 

1D)~©~•Wl~li)1~ 
ITT} NOV 2 0 2023 llJ) 
LICKING VALLEY I .E.C.C 

10 

20701 Cooperative Woy 
Dulle5, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

9/112023 to 121112023 

11/13123 

Page 1 of 3 

$0.00 
$4,570.09 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 
i o.Qo 

$4,570.09 

$0.00 
$38,770.50 

$38,770.50 

$43,340.59 

Remit payment to the account of NRUCFC r ''721-4 at JP Mo,gan Chase by ACH (ABA #071000013, Chicago, IL} 
or by wire tcansfer (ABA#021000021, New York, NY). 

Please Include in the remarks section of the ACH or w ire remittance your $-character Member 10 in the following format; 
MEMSERIO"'XX999 

If you find it necessary to make payment by check, please remit to: 

NRUCFC, Attn: Loan Accounting 
20701 Cooperative Way 
Dulles, VA 20166 

For questions. please contact Loan Accounting at 

800-424-2954 or CFC_Loan_Accounting@nrucfc.coop. 

Participants in ACH AutoPay will have payment automatically 

withdrawn on the invoice due dat.e or the previous business day 
if the due date falls on a weekend or observed federal holiday. 



• 
National Rural Utilities 
Cooperative Fi nonce Corporation 

SERVICE I JNJE(;RJTY I EXCULENCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX 605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From 

KY056901600I 360/360 1.930000 70,199.29 9/1/23 

Perforinance Discount: 0.00000 

Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 

Volume Discount: 

Interest ~'aivers: 
Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 
Principal Due: 

Total Due: 

K Y0569017001 360/360 J.660000 304,605.27 9/1/23 

Performance Discount: 0.00000 

Previously Billed, Unpaid: 

Prior AccrualAdjustrucot: 

Collateral Discount: 
Volume Discount: 

Interest W11ivers: 
Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 
Total Due: 

KY0569018001 360/360 1.660000 318,710.45 9/ 1123 

To 

12/1/23 

12/1/23 

12/1/23 

ID 

20701 Coopero1ive Woy 
Dulles, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

9/1/2023 to 121112023 

11/13/23 

Page 2of 3 

Days Interest Pri nci Eal IF ees 

90 $338.71 

$0.00 

$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 
$0.00 

$7,650.60 

$338.71 $7,650.60 

90 $1,264.1 I 

$0.00 
$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$12,096.63 

Sl,264.11 $12,096.63 

90 $1,322.65 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I TNmGRITY I EXCEi.I.ENC£ 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX 605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From 

Performu,ce Discount: 0.00000 

Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 
Volume Discount: 

Jntete!lt Waivers: 
Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 
Pri11cipol Due: 

Total Doe: 

K ¥056901 8002 360/360 1.660000 396,294.54 9/1/23 

Performance Discount: 0.00000 
Previously Billed, Unpaid: 

Prior Accrual Adjustment: 
Collateral Discount: 

Volume Discount: 

Interest Walven: 
Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 

Total Due: 

Loan Activity 
Date Type lnrerest 

KY0569016001 8/18/23 Loan Payment -375.45 

KY0569017001 8/1 8/23 Loan Payment -1,314.11 

KY0569018001 8/18/23 Loan Payment -1,357.69 

KY0569018002 8/18/23 Loan Payment -1,688.20 

To 

12/1123 

ID 

20701 Cooperative Wat 
Dulles, Vi<ginio 20166 
703-467-1800 I www.nrudc.coop 

PERIOD 

PREPARATION DATE 

KY056 

9/1/2023 to 12/1/2023 

11/13/23 

Page3 of3 

Days Interest J>rincipal /Fees 

$0.00 
$0.00 $0.00 

$0.00 
$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$8.479.54 

$1,322.65 $8,479.54 

90 $1,644.62 

$0.00 

$0.00 $0.00 

$0.00 

$0.00 
$0,00 

$0.00 
$0.00 

$0.00 

$0.00 

$10,543.73 

Sl,644.62 $10,543.73 

Principal/Fees Pr inci2al Ba 1 ancc 

-7,613.86 70,199.29 
-12,046.63 304,605.27 

-8,444.50 31 8,710.45 

-10,500.15 396,294.54 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INTEffRJTY I FXCEU.ENC£ 

COOPERATIVE 

Interest: 

Principal: 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Previously Billed, Unpaid 
Current Charr;ies 
Prior Accrual Adjustment 
Overpayments Applied 
Performance Discount 
Collateral Discount 
Volume Discount 
lateoost Waiv~rs 

Total Interest Due 

Previously Billed. Unpaid 
Current Charqes 

Total Principal Due 

Remit This Amount Bv: 2/29/24 

fD)~©~llWL~ ilr 
~IJ FEB 2 0 2024 ~ 
LICKING VALLEY R.E.C.C 

20701 Cooparotive Woy 
Dulles, Virginie 20166 
703-467-1800 I www.nrudc.coop 

ID KY056 

PERIOD 12/1/2023 to 3/112024 

PREPARATjQN DATE 2/13/24 

Page 1 of 3 

$0.00 
$11,471.74 

$0.00 
$0.00 

$-308.91 
$0.00 
$0.00 
iQ,00 

$11,162.83 

$0.00 
$38,936.55 

$38,936.55 

$50,099.38 

Remit payment to the account of NRUCFC # .... 7214 at JP Morgan Chase by ACH (ABA #071000013, Chicago, IL) 
or by wire transfer(ABA#021000021, New York, NY). 

Please Include in the remarks section of the ACH or wire remittance your 5-character Member ID in the following format: 
MEMBERJD=XX999 

Jf you find it necessary to make payment by check, please remit to: 

NRUCFC, Attn: Loan Accounting 

20701 Cooperative Way 

Dulles, VA 20166 

For questions, please contact Loan Accounting at 
800-424-2954 or CFC_Loan_Accounting@nrucfc.coop. 

Participants in ACH AutoPay will have payment automatically 
withdrawn on the invoice due date or the previous business day 

if the due date falls on a weekend or observed federal holiday. 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INTEGRITY I P.XCt;ll.ENCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis lnt Rate Prin Balance From 

KY05690J 6001 360/360 1.930000 62,548.69 J 12/1/23 

Performance Discount: 0.00000 
Previously Billed, Unpaid: 
Prior Accrual Adjustment: 

Collateral Discount: 
Volume Discount: 
Interest Waivers: 

Overpayments Applied: 
One Time Fee: 

Conversion Fee Doe: 
Principal Due: 

TotnlDue: 

KY0569017001 360/360 1.660000 292,508.64 / 12/1 /23 
360/360 5.950000 292,508.64 1/1/24 

Performance Discount: 0,12500 
Previously BiIJed, Unpaid: 
Prior Accrual Adjustment: 

Collateral Discount: 
Volume Discount: 
Interest Waivers: 

Overpayments Applied: 
One Time Fee: 

Conversion Fee Due: 
Principal Due: 

Total Due: 

KY0569018001 360/360 1.660000 310,230.91 / 12/ 1/23 

360/360 5.950000 310,230.91 1/1/24 

lb 

3/ 1/24 

l/l/24 
3/1/24 

1/1/24 
3/1/24 

ID 

2070 I Cooperolive Way 
Dulles, Virginia 20166 
703-467-1800 I www.nrudc.coop 

PERIOD 

PREPARATION DATE 

KY056 

12/1/2023 to 3/1/2024 

2/13/24 

Page 2of 3 

D~s Interest Princij:!al /Fees 

90 $301.80 

$0.00 
$0.00 $0.00 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$0.00 
$0,00 

$7,687.51 

$301.80 $7,687.51 

30 $404.64 
60 $2,900.71 

-$91.41 
$0.00 $0.00 
$0.00 

$0.00 
$0.00 
$0.00 
$0.00 

$0.00 
$0.00 

$12,)46.83 

$3,213.94 $12,146.83 

30 $429.15 
60 $3,076.46 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INTE(;RJTY I EXCELL6NCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Prilldpal Detail 

Loan ID Basis Int Rate Prin Balance From 

Performance Discount: 0.12500 
Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 

Volume Discount: 

Interest Waivers: 
Overpayments Applied: 

One Time Fee: 

Con,·ersion Fee Due: 

Principal Due: 
Total Due: 

KY0569018002 360/360 1.660000 385,750.81 I 2/1/23 
360/360 5.950000 385,750.81 1/1/24 

Performance Discount: 0.12500 
Previously Billed, Unpaid: 

Prior AccruslAdjusunent: 

Collateral Dlscouot: 
Volume Discount: 

Interest Waivers: 
Overpay ments Applied: 

One Time Fee: 

Conversion Fee Due: 

Priocipal Due: 
Tota] Due: 

Loan Activity 

Dale Type Interest 

KY0569016001 11/21/23 Loan Payment -338.71 
KY056901700I I !/21/23 Loan Payment -1,264.11 

K Y0569018001 11/21/23 Loan Payment -l,322.65 

KY0569018002 Jl/2 1/23 Loan Payment -1 ,644.62 

To 

1/1/24 
311124 

2070 1 Cooperotive Wuy 
Dulles, Virginio 20166 
703-467-1800 I www.nrucfc.coop 

ID KY056 

PERIOD 12/1/2023 to 3/1/2024 

PREPARATION DATE 2/13/24 

Page3 of 3 

Days In1erest Principal /Fees 

-$96.95 
$0.00 S0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$8,514.73 

$3,408.66 $8,514.73 

30 $533.62 
60 $3,825.36 

-$120.55 
$0.00 $0.00 

$0.00 

$0.00 
$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$10,587.48 

$4,238.43 $)0,587.48 

Princi.eaVFees PrinciEal Balance 

-7,650.60 62,548.69 
-12,096.63 292,508.64 

-8,479.54 310,230.91 

-1 0,543.73 385,750.81 

-I O 5 I D 31. 0 J 
J I 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INTilGRJTY I £XCP.LLENl.."E 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

Loan ID Basis Int Rate Prin Balance From 

KY056901 6001 360/360 1.930000 54,861.18 3/1/24 

Performance Discount: 0.00000 

Previously Billed, Unpaid: 

Prior AccrualAdjustmeot: 

Collateral Discount: 
Volume Discount: 
lntcrest Waivers: 

Overpayments Applied: 

One Time Fee: 

Cooversion Fee Due: 
Principal Due: 

Total Due: 

KY05690I7001 360/360 5.950000 280,361 .81 3/1/24 

Performance Discount: 0.12500 

Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 

Volume Discount: 
)oterest Waivers: 

Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 

Total Due: 

KY05690 I 800 I 360/360 5.950000 301,716.18 3/J/24 

To 

611124 

6/1/24 

6/1/24 

ID 

2070 I Coopera!ive Woy 
Dulles, Virginia 20166 
703•467-1800 \ www.nruck.coop 

PERIOD 

PREPARATION DATE 

KY056 

3/1/2024 to 6/1/2024 

5/13/24 

Page 2 of3 

Days Interest Principal /Fees 

90 $264.71 

$0.00 

$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 

$7,724.60 

$264.71 $7,724.60 

90 $4,170.38 

-$87.61 

$0.00 $0.00 

$0.00 

$0.00 

$0.00 
$0.00 
$0.00 

$0.00 

$0.00 

$10,865.78 

$4,082.77 $10,865.78 

90 $4,488.03 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVJ<.:E I !NTEQ){!TY I EXCELLENCE 

COOPERATIVE 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Interest and Principal Detail 

L-0an1D Basis Int Rate Prin Balance From 

Performance Discount: 0.12S00 

Previously Billed, Unpaid: 
Prior Acc,-ual Adjustment: 

Collateral Discount: 

Volume Discount: 
Interest Waivers: 

Overpayments Applied: 

One Time Fee: 

Conversion Fee Due: 

Principal Due: 
Tota) Due: 

KYOS69018002 360/360 5.950000 375, 163.33 3/1/24 

Performance Discount: 0.12500 
Previously Billed, Unpaid: 

Prior Accrual Adjustment: 

Collateral Discount: 

Volume Discount: 

Interest Waivers: 
Overpayments Applied: 

One Time Fee: 

Convenion Fee Due: 

Principal Doe: 

Total Due: 

Loan Activity 

Date Type Interest 

KY056901600l 2/21/24 Loan Paymen1 -301.80 

KY0569017001 2/21/24 Loan Payment -3,213.94 

KY05690J 8001 2/21/24 Loan Payment -3,408.66 

K Y0569018002 2/21/24 Loan Payment -4,238.43 

To 

6/1/24 

1D 

20701 Cooperoti11e Woy 
Dulles, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

3/1f2024 to 6/1/2024 

5/13/24 

Page 3of 3 

Days Interest Principal /Fees 

-$94.29 

$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
S0.00 

$0.00 

$0.00 

$7,148.26 

$4,393.74 $7,148.26 

90 $5,580.55 

-$117.24 

$0.00 $0.00 

$0.00 

$0.00 

$0.00 

$0.00 
$0.00 

$0.00 

$0.00 
S8,888.37 

$5,463.31 $8,888.37 

Princi:eaI/Fees Princiea! Balance 

-7,687.51 54,861. I 8 

-12, 146.83 280,361.81 

-8,S 14.73 301,716.18 
-10,587.48 375,163.33 



• 
National Rural Utilities 
Cooperative Finance Corporation 
SliRVJCE I INTEGRITY I EXCl:ll.ENC£ 

COOPERATIVE 

Interest: 

Principal: 

LICKING VALLEY R.E.C.C. 
271 MAIN STREET 
PO BOX605 
WEST LIBERTY, KY 41472-0605 

Previously Billed, Unpaid 
Current CharQes 
Prior Accrual Adjustment 
Overpayments Applied 
Performance Discount 
Collateral Discount 
Volume Discount 
Interest Waiver~ 

Total Interest Due 

Previously Billed, Unpaid 
Current Charqes 

Total Principal Due 

Remit This Amount By; 5/31/24 

ID 

20701 Cooperative Woy 
Dulles, Virginia 20166 
703-467-1800 I www.nrucfc.coop 

PERIOD 

PREPARATION DATE 

KY056 

3/1/2024 to 6/1/2024 

5/13/24 

Page 1 of3 

$0.00 
$14,503.67 

$0.00 
$0.00 

$-299.14 
$0.00 
$0.00 
~Q.OQ 

$14,204.53 

$0.00 
$34,627.01 

$34,627.01 

$48,831.54 

Remit payment to the account of NRUCFC #_ .. 7214 at JP Morgan Chase by ACH (ASA #071000013, Chicago, IL) 
or by wire transfer (ABA#021000021, New York. NY). 

Plean Include in the remark& section of the ACH or wire remittance your 5-character Member to In the following fonnat: 
MEMBERIO=XX999 

If you find it necessary to make payment by check, please remit to: 

NRUCFC, Attn: Loan Accounting 

20701 Cooperative Way 

Dulles, VA 20166 

For questions, please contact Loan Accounting at 

800-4 24-2954 or CFC_ Loan_ Accounting@nrucfc.coop. 
Participants in ACH Autol'ay will have payment automatically 

withdrawn on the invoice due date or the previous business day 

if the due date falls on a weekend or observed federal holiday. 



Nationol Rurol Utilities 
Cooperative Finance Corporation 

20701 Cooperative Way 
Dulles, VA 20166 

[~[g:~•:\ ~~ 
(703) 467 1800 I www.nrucfc.coop 

Member ID: KY056 

08/16/2024 

Licking Valley 
P.O. Box 605 

LICKING VALLEY R.E.C.C 

West liberty, KY 41472-0605 

Interest: 
Previously Billed, Unpaid 
Current Charges 
Prior Period Adjustment 

Performance Discount 

Total Interest Due 
Principal: 

Previously Billed, Unpaid 
Current Charges 
Prior Period Adjustment 

Total Principal Due 
Fees: 

Previously Billed, Unpaid 
Current Charges 
Prior Period Adjustment 

Total Fees Due 

Remit This Amount By 08/31/2024 

Please remit payment to the account of NRUCFC 1-•7214 at JPMORGAN CHASE BANK, N.A. 
by ACH (ABA #{)71000013) or by wire transfer {ABA #021000021 ). 

Invoice Date: 

Invoice Period: 

Statement ID: 

Please include in the remarks section of the ACH or wire remittance your Member ID and Statement ID in the following format: 
MEMBERID=KY056 
STATEMENTID=0000006049 

lf you find it necessary to make payment by check, please remit to: 
NRUCFC, Attn: Loan Accounting 
20701 Cooperative Way 
Dulles, VA 20166 

For questions, please contact Loan Accounting at 
800-424-2954 or CFC_Loan_Accounting@nrucfc.coop 

06/24/2024 to 09/01/2024 

0000006049 

$0.00 
$13,992.14 

$0.00 

-$216.44 

$13,775.70 

$0.00 
$35,064.46 

$0.00 

$35,064.46 

$0.00 
$0.00 
$0.00 

$0.00 

$48,840.16 

If you participate in ACH AutoPay, your payment will be automatically 
withdrawn on the Invoice due date or the next business day if the 
invoice due date falls on a weekend or observed federal holiday. 

Page 1 of 3 



KY056 Statement Date: 08/16/2024 
Licking Valley Due Date: 08/31/2024 

Upcoming Loan Repricings - The loans below are scheduled to reprice within the next four months. Please contact 
your associate vice president to discuss repricing options. 

Loan ID Current Balance Repricing Date 

No upcoming repricings. 

*""** No Facility Statement of Activity ._._ . .. 

Loan Statement of Activity 

Interest Principal 
No. Of Basis Principal Interest Amount Amount 

Loan ID From To Days Code Balance Rate Due Due 

Interest Accruals 

KY0569016001 06/24/2024 09/01/2024 67 30E/360 $47,136.58 1.930000 $169 31 $7,761.88 

Prior Period Adjustment: $0.00 

Total Due; $169.31 $7,761.38 

Interest Principal 
No. Of Basis Principal Interest Amount Amount 

Loan ID From To Days Code Balance Rate Due Due 

Interest Accruals 

KY0569017001 06/24/2024 07/01/2024 7 30E/360 $269,496.03 5.950000 $311.79 $11 ,027.41 

KY0569017001 07/01/2024 09/01/2024 60 30E/360 $269,496.03 5.950000 $2,672.50 $0.00 

Prior Period Adjustment: $0.00 

Performance Discount: -$62.70 

Total Due: $2,921.59 $11,027.41 

Interest Principal 
No. Of Basis Principal Interest Amount Amount 

Loan ID From To Days Code Balance Rate Due Due 

Interest Accruals 

KY0569018001 06/24/2024 07/01/2024 7 30E/360 $294,567.92 5.950000 $340.80 $7,254.59 

KY0569018001 07/01/2024 09/01/2024 60 30E/360 $294,567.92 5.950000 $2,921.13 $0.00 

Prior Period Adjustment: $0.00 

Performance Discount: -$68.53 

Total Due: $3,193.40 $7,254.59 

Interest Principal 
No. Of Basis Principal Interest Amount Amount 

Loan ID From To Days Code Balance Rate Due Due 

Interest Accruals 

KY05S9018002 06/24/2024 07/01/2024 7 30El360 $366,274.96 5.950000 $423.76 $9,020.58 

KY0569018002 07/01 /2024 09/0112024 60 30E/360 $366,274.96 5.950000 $3,632.23 $0.00 

Prior Period Adjustment: $0.00 

Performance Discount: -$85.21 

Page 2 of 3 



KY056 
Licking Valley 

Loan Transaction Details 

Loan ID Effective Date 

KY0569016001 06/24/2024 

KY0569017D01 06/24/2024 

KY0569017001 06/24/2024 

KY0569018001 06/24/2024 

KY0569018001 06/24/2024 
KY0569018002 06/24/2024 

KY0569018002 06/24/2024 

Statement Date: 08/16/2024 
Due Date: 08/31/2024 

Total Due: $3,970.78 $9,020.58 

Transaction Description Transaction Value 

CONVERT ITD CHARGED $58.14 
CONVERT ITD CHARGED $1 ,024.57 
CONVERT ITD CHARGED -$21 .52 
CONVERT ITD CHARGED $1 ,119.85 

CONVERT ITD CHARGED -$23.52 

CONVERT ITD CHARGED $1,392.35 

CONVERT ITD CHARGED -$29.25 

Page 3 of 3 



Response 23 
Page 1 of 36  

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 23:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which lists the 

outstanding long-term debt issues and the computation of annualized interest costs for both 2023 

and 2024. 

a. Provide copies of the most recently received invoices for each of the outstanding 

long-term debt issuances. 

b. For each outstanding loan issuance reflected or not reflected, provide copies of 

each invoice received applicable to the expense recorded in the test year.   

 

Response 23(a)(b):  Please see the Attachment AG 1-23(a)(b).    

  



Response 24 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 24:  Provide a schedule of principal payments on long-term debt made during 2023 and 

separately to date in 2024 by debt issuance by month. 

 
Response 24: Please see the Excel spreadsheet provided separately.    



ATTACHMENTS 
ARE EXCEL 

SPREADSHEETS 
AND UPLOADED 

SEPARATELY 



Response 25 
Page 1 of 52 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 25:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which lists the 

outstanding long-term debt issues and the computation of annualized interest costs for both 2023 

and 2024.  Refer further to the following: (i) the interest rate depicted of 1.660% for CFC 

issuances 2, 3, and 4 for 2023; and (ii) the interest rate of 5.950% listed for the same three CFC 

issuances for 2024. 

a. Explain all reasons why the interest rate increased from 1.660% for these three 

issuances in 2023 to 5.950% in 2024. 

b. Provide copies of all invoices or notices that reflected the timing of rate changes 

and the rate percentages that changed in 2024.   

c. Provide a copy of the loan document(s) for CFC issuances 2, 3, and 4 that depicts 

the applicable terms, including the appropriate rate of interest, for this issuance. 

 

Response 25(a):  The interest rate on each of these CFC issuances is only for a set term and gets 

repriced at the end of each term.  The 1.660% rate was for a term of three years that began in 

January 2021 and continued through December 31, 2023 when the three year term ended.  The 

new 5.595% rate is also for a term of three years and will end on December 31, 2026 and will be 

repriced at that time. 

Response 25(b):  Please see Attachment AG 1-25(b) for the two letters for the repricing that 

occurred in December 2020 for the 1.660% rate as well as the December 2023 for the 5.595% 



rate. 

Response 25(c):  Please see Attachment AG 1-25(c). 

  



ATTACHMENT AG 1-25(b) 



• 
National Rural Utilities 
Cooperative Finance Corporation 

SERVICE I INTEGRJTY I EXCELLENCE 

December 15, 2023 

Sandra Bradley 
Accountant 
Licking Valley Rural Electric Cooperative Corporation 
P.O. Box 605 
West Liberty, KY 41472-0605 

Re: Loan Repricing 

Dear Ms. Bradley: 

20701 Cooperolive Woy 
Dulles, Virginia 20166 
703-467-1800 I www.11rudc.coop 

This is to notify you that effective January 1, 2024, per your co-op's request received on December 
15, 2023, the following loans will reprice as described in the chart below. 

Old Old New New Re-pricing 
Loan# Loan Balance Rate Rate Term Rate Rate Term Date 

901 7001 $292,508.64 1.66% 3 years 5.95% 3 years 1/1/2027 
9018001 $310,230.91 1.66% 3 vears 5.95% 3 vears 1/ 1/2027 
9018002 $385,750.81 1.66% 3 years 5.95% 3 years 1/1/2027 

lf the foregoing accurately describes our mutual understanding of this agreement regarding the 
repricing and the conditions under which it is offered, no further action is required. 

Please feel free to contact me at 571-458-0165 if you have any questions. 

Sincerely, 

~ 
Alexander Nhounisoung 
Associate Vice President 

CFC LETTER 
KY056-C(NUNEZA) 
263891 -1 



• 
National Rural Utilities 
Cooperative Finance Corporation 

Crea,od and Owned by America's Electric Cooperative Nehwli< 

December 28, 2020 

Mr. Kerry K. Howard 
General Manager/CEO 
Licking Valley Rural Electric Cooperative Corporation 
271 Main Street 
West Liberty, KY 41472 

Re: January 1, 2021 Loan Repricing 

Dear Mr. Howard: 

20701 Cooperative Way 
DtJlles, Virginia 20166 
703-467-1800 I www.nrudc,coop 

This is to notify you that effective January 1, 2021, per your system's request dated December 28, 
2020, the loan I isted below will reprice to the foll owing requested rates. 

~oan #- O/S Loan 0 1d 01d New New 
Balance Interest Rate Te'l'm Inter.est Rate 'fe,rm 

Rate lla't e 

$158,269.43 
4.40% 2 Year 1.93% 5 Years 

9016-001 
9017-001 $443,166.70 4.40% 2 Year 1.66% 3 Years 

9018-001 $415,266.61 4.40% 2 Year 1.66% 3 Years 

9018-002 $516,355.48 4.40% 2 Year 1.66% 3 Years 

Please feel free to contact me at (800) 424-2954, extension 2730 if you have any questions. 

Sincerely, 

Masoud Babazadeh 
Associate Vice President 

CFC FACIL 

New 
Repricing 

Date 

Fixed to 
Maturity 
1/1/2024 
1/1/2024 
1/1/2024 



ATTACHMENT AG 1-25(c) 



JAij-13-1998 14:20 FROM LICKING VALLEY RECC 
;, 

JAN 1� • '::li::i l": �M i_t 1.. Lu-ii"! .&JC:J"' I , 

. . 
-I. (. � .,i,"" JA.!'J,.,.,

CFC Long-Term Funds 
Requisition Statement 

r .� .. c. 

Bozrower Name: 
City, State: 

Licking Valley Rural Eleccric Cooperacive Corporation 

West Liberty. KY 41472 

Loan Number($): 

Amount Requested: 
#03-20-056-C-9018 

747,000.00 

Date to Wire FUDds: 01/13/98 % 
CERTIFICATION .r certify that the IIIIIOUIII requaiccl;,, requiRd for 1he pmposa Q<:;° /)
desipated. in accordance with proYisions of said lou cxmtract and that the proceeds wil0 · �

-3 be deposited in an account of the bon-ower. which deposi1ory is a manber of the FDIC or""� ,_
1 FSLIC. All lOaJl co.atract conditions COJ1eemmg advuco offi.lnds have been met. All -v '-'

certi6cates. statements. documents wt the ohliptions nquin,d by the provisions of the
C loan contract and mo.rtaase have been met. · 

I certify that the imecest r&te(s) (fixed or \IUiable) are as selected by the system on the ;9 $" �
followm, ioaa(s) and understand that the interest rate selection at the tDDC of advance c; 2)will apply to that advance(s) under the Loan{s).

/ Y

Lom# 
.Amount

Reqyestecl �

03-20-056-C-9018 6.5% .5 yr \j""l'\S 747 .000.00 .....J 

$

s 

I certify that the:•supporting doc:uments for the annuaJ ,:x:pendimres fmanced with the
advance of fimds from. this loan commitment will be reYiewed ad examined by an 
indcpeadem auditor ud that CFC will be pra,,.jded. with a statemsm of the results of SLtch
review and examination in the anwal audit report or supplementll Jetter 10 the audit 
report.

01/13/98 _ GaneaJ Manager 
Date Tide of Authorized Officer

TOTAL P.02 

iO 1703?096776 I-'. I&::! 

I ~ JII ) '7'-f'1 - ~ .... ,~.-, .• 
l "" J , .:) ii ' .. , \ ... - ,. 

•

POWERFUL 
FINANCIAL, 
SOLUfIONS 

0 



-

·•
NATIONAL RURAL UTIUTIES COOPERATIVE FINANCE CORPORATION 

Powe1f11/ /li1u111dt1/ S1i/111io11s 

February 10, 1998 

Bill Duncan 
General Manager 
Licking Valley R.E.C.C. 
POBox605 

2201 Cooperative Way· Herndon, Virginia 20171-3025 
h tcp://www. n rm.:fc. 1 >rg 

703-709.(1700

West Liberty, KY 41472-0605 

RE: KV056-C-9018 AG61 $1,674,000.00 

Dear Bill Duncan: 

vO 

As you requested, we advanced funds under your system's long-tenn CFC loan referenced above on 
1/26/98: 

Amount of Advance: 

Capital Term Certificate: 

Method of CTC Payment: 

Total Advanced to Date: 

Please find enclosed the following items indicated with an "X": 

...X.. Copy 3 of REA Fonn 595

_ Capital Tenn Certificate Number 

$747,000.00 

$0.00 

N-A

$747,000.00 

If you have any questions, please contact the Loan Department at 800-424-2954. We appreciate th.e 
opportunity to serve you. 

Sincerely, 

'-W\Q ���� Denise Pugh � 
Money Desk Systems Supervisor 



------•--.S-. D-E-PAR_. -
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1 1-ttr <t
RURAL UTILITl�S SERVICE 

CONCURRENT LOAN FUNDS REQUISITION MEMORANDUM 

TO: Loan Officer 

National Rural Utilities Cooperative 

Finance Corporation 

Woodland Park 
2201 Cooperative Way 

Herndon, Virginia 22071-3025 

BORROWER DESIGNATION 

Kentucky 56 Morgan 

LOAN DESIGNATION 

"AG61" 

REQUEST: $747,000 

1. Notification is hereby given that 50 percent of RUS's concurrent

loan has been advanced.

JAN 21 1998 

X 2. Enclosed is a requisition (RU$ Form 595) for funds under concurrent

loan. All RUS requirements for the advance of funds for the budget 

purpose designated in the·requested amounts have been met. Return 

one copy of RUS Form 595 to RUS when it has been approved, thereby 

informing us that the advance has been made. 

X 3. A copy of this memorandum has been sent to the borrower. 

4. Remarks:

AREA 

��:r':?���� � �for NORTHERN REGIONAL DIVISION 
lo.-\CFCl7.Wll3 

• I 

RECE1Vf-J) -~ ~ ··--"• ·-7 
AN 2 2 1~e8 : 
··----~ _____ ....J 

t<~. -.~: .. . ··:.' .<; 

S~TUREO'n.i!NEE~ 
, ' < - < 

RUS-NRD FORM 17 



- � . �· -
LICKING VALLEY RURAL ELECTRIC COOPERATIVE

MAIN STREET 
P.O. ORA WER 605 
WEST LIBERTY, KY 41472 

BILL DUNCAN 
General Manager 

January 14, 1998 

Mr. Thomas W. Nusbaum, Director 
Northern Regional Division 
Stop 1566 
1400 Independence Ave SW 
Washington, oc · 20250-1566 

Dear Mr. Nusbaum: 

We are submitting RUS Form 595, Financial Requirement and 
Expenditure statement No. 186, in the amount of $747,000.00. 

Per telephone conversation Tuesday, January 13 with Cynthia 
Giudice, Licking Valley RECC has elected the interest rate of 6.5% 
for term of 5 years. 

Also, please find enclosed RUS Form 7 for the period ending 
November 1997. Should you have any questions, please do not 
hesitate to call. 

Sincerely, 

Bill Duncan 
General Manager 

BD/snj 

Enclosures 

.. t, ; 
. . .

60&. 7 43-3179 

' 
. 

.. _,, . .. .' .. � � �

" '>'• • '. •.•!~ ,' . 

' ··. · 1 
: : 



"No furt, ,er benefits may be paid out under this ram unless this report is completed and filed as ,equi by existing law and regulations (7 U.S.C. 901 et seq.)" 

JSD/1, • REIi, 

FINANCIAL REQUIREMENT I EXPEN 

TO: U.S. DEPARTMENT OF AGRICULTURE. REA:WASHINGTON. D.C. 20250 
1. BORROWER OESIGNATlON 

" 

FORM APPROVED 
0MB NO. 0572-0015
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_ ➔ Kentucky 56 Morgan V

TAILED INSTRUCTIONS SEE REVERSE SIDE OF SHEET 4 8r REA BU L. 26· 1. 1-2-. _S_T_A
_
T_E_M.c,E_N_T_N _0-.-----------,.--3-. _O_A

_
T_E_S_U_B _M_I_T_T_E_O __

__ 
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THIS SPACE FOR REA USE ONLY 186 01 14 98 
4. PERIOD ENDING rMonrh t- Y,a,I 5 EFFECTIVE DATE OF 

AD.JUSTED AMOUNTS 

PRIMARY BUD GET PURPOSES 

n, 

DISTRIBUTION 
1 

AO.JUSTED (REA USf ONL YI 

2 
TRANSMISSION 

ADJUSTED (REA USEONLYI 

GENERATION 
3 

AD.JUSTED (REA USEONLY1 

HE ... DQUARTERS FACILITIES 

CONSOLIDATED AMOUNTS 
LOAN BUDGET APPROVED FOR 

ADVANCE 
121 131 

5 580 000.00 2 700 509.71 
-

•. -:,;F" 

November 1997

TOTAL ADVANCE 
TOTAL ADVANCE EXPENDITURES CASH BALANCE NOW 

TO DATE REQUESTED 
141 tSI 161 171 

1 953 000.00 1 953 000.00 -o- 747 000.00 

" ��-· 

, _______________________________ _..., ______________________________ -i 
ADJUSTED (REA USEONLYI 

ACQUISITIONS 

AO.JUSTED /REA USEONLYI 

ALL OTHER 

ADJUSTED IREA USEONl'YI 

CLOSED BUDGET 

ADJUSTED /REA USEONLYt 

JNOER STOP OROEllt Oft CONDITIONAL 

,GAEEMENTS ltllCL.USIYE OF CON· 

:uR,.ENT LOAM �TAN DARO CQN01• 

BONAL AC1'£1!t'JENT 

ADJUSTED /RfA USEONLYI 

TOT,.LS 

AD.JUSTED /REA USEONL YI

20 118 483 .88 

25 698 483.88 

3REAKDOWN OF AMOUNT UNDER STOP ORDER OR CONDITIONAL AGREEMENT AS SHOWN ABOVE TOTAL AMOUNT OF NOTES EXECUTED 
,. DISTRIBUTION ....... s ___________ D. HEADQUARTERS 

3. TRANSMISSION ..•... S E. ACQUISITIONS 

•. GENERATION ........• S F. OTHER ... 

.. s __________ -(A. REA ..... s--12.....6 8 
S B. FFB ...... 5 

5 C. OTHER. . $ 6 152 939 .00 

STATUS OF THE ___ 
A_G6�1...._ ___________ LOAN UNDER WHICH THIS ADVANCE IS REQUESTED 

(REA Loan Designation) 
ITEM 

,MOUNT OF LOAN 

,MOUNT UNDER CONCURRENT LOAN CONTROL 

I\.DVANCED TO DATE 

CERTIFICATION 

�--

Balance in "Cash-Construction Fund-Trustee" account (total of column 6) at the dose of ti,•• period covered by this report is S 
-0- _.-- . 

Subject to approv11l of REA. the corporation requests th11t tot11l of column 7 be advanced under the loan contract. Alf references l111rein to "Lo&n Contract" shall 
include, in addition to the REA 101111 contract. any Federal Fin11ncing Bank - REA loan commitment agreement with related commitment notice and correspondence 
concerning loan terms 11nd conditions. f certify that this 11mount is required for the purposes designated in accordance wit/1 �,ro,•isions of said 'oan contract ,md 

.,... 
that proceeds will be deposited in the "Cas/1-Construction Fund-Trustee" account of the Bank of the Mountains West Liberty, KY 

----�----:---:--:-:---:-bank which is a member of the FDIC and will be disbursed only as herein specified it1 accordance with t/1e µrouisions of said
contract. I further certify that I have checked the cash balance shown on tliis statement in column 6 with the books and records of the corpora'ion and said bal
ances are true and correct and expenditures reported in column 5 were used for the purposes and in tire amounts autl1orized by tlil' /nan co11/ra,t and previously 
approved Financial Requirement and Expenditure Statement. 
With respect to concurrent loan funds included in this r1>quisition. if any. the total amount of funds ad11anccd to datp under this desiJ{nated concurrent loan is as 

shown above and this request is now made to National Rural Utilities CFC ,_.,,,,- in uccordanc<' witlt the establis/1ed procedure for req11isi-
Name of Lender 

tioning and advancing funds under concurrent loans. All loan contract conditions concerning aduance of funds under co11rrirn•11t loam /1,we been ml't . 

Cor oration 
PO Box 605 
West Libert 

.----

KY 41472 
NAME ANO ADDRESS OF BORROWER 

(,,,-- General Manager 
TITLE· AUTHORIZED CORPORATE OFFICf:R OR MAN·AGER 

�EQUESTED MATURITY THIS FFB ADVANCE IIN ACCORDANCE WITH INSTRUCTIONS ON FRONT OF WORKSHEET. SHOW REQUESTED MATURITY OF 
,NY FFB LOAN ADVANCEI SHORT TERM I 

REA USE ONLY 
APPROVAL OF PAYMENT UNDER LOAN CONTRACT 

1,1,80"¥C/i-..._VERIFIED §TAl!._ORD)i:RS l!r CONDITIONAL AGREE· ACCOUNT SYMBOL 

:i ......... ~ .. {1-----·-------11 
I ✓ I I 

DATE RECEIVED ( ~l~ 
REGISTERci Q t 

O 
le l \·- ~n ~- -1 

. . . . 
L . J -~ i / -

:; -----------+-------t--------_,,,,,F""""-------1r-------;-------,1--------1 

Y. 

SIGNATURE 

D LQNG TERM D 19 I 

- ---------,..------.---------------,1 i 
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• 
-

NATIONAl RURAl UTIUTIES COOPERATIVE FINANCE CORPORATION 
l'owerf11/ Fi1u111riftl So/111io11s 

2201 Cooperative Way· Herndon, Virginia 20171-3025 
http://www.nrucfc.org 

April 8, 1998 

Bill Duncan 
General Manager 
Licking Valley R.E.C.C. 
POBox605 
West Liberty, KY 41472-0605 

RE: KY056-C-9018 AG61 $1,674,000.00 

Dear Bill Duncan: 

703-709-6 700

As you requested, we advanced funds under your system's longe-tenn CFC loan referenced above on 
3/16/98: 

Amount of Advance: 

Capital Tenn Certificate: 

Method of CFC Payment: 

Total Advanced to Date: 

Please fmd enclosed the following items indicated with an "X'': 

� Copy ofRUS Fonn 595

_. Capital Tenn Certificate Number: 

$927,000.00 

$0.00 

N-A

$1,674,000.00 

If you have any questions, please contact the Member Services Department at 800-424-2954. We 
appreciate the opportunity to serve you. 

Sincerely, 

'--rv\ a.] W-���� Lo;')
Denise Pugh cJ lJ 
Money Desk Sys ms Supervisor 



U.S. DEPAaTMSif Clf�GRICULTURE 
RURAL UT!LITIES SERVICE 

CONCURRENT LOAN FUNDS REQUISITION MEMORANDUM 

BORROWER DESIGNATION 

MAR 111998 

TO: Loan Officer 
National Rural Utilities CooperativeKentuck 56 Mor an 

Finance Corporation LOAN DESIGNATION

woodland Park 
2201 Cooperative Way 11AG6111 

------------------

Herndon, Virginia 22071-3025 

Request: $927,000 

1. No�ification is hereby given that 50 percent of RUS's concurrent
loan has been advanced.

X 2. 

X 3. 

Enclosed is a requisition (RUS Form 595) for funds under concurrent
loan. All RUS requirements for the advance of funds for the budget
purpose designated in the requested amounts have been met. Return
one copy of RUS Form 595 to RUS when it has been approved, thereby
informing us that the advance has been made.

A copy of this memorandum has been sent to the borrower.

4. Remarks:

MSG ELECTRIC 

AREA 

NORTHERN REGIONAL DIVISION 

A:\CFC17.WIC3 

I -



j 

LICKING� ALLEi RuiiAL' ELECTRIC. !oPERATIVE
·MAIN STREET 

BILL DUNCAN 
Gell8ral .Manaaer 

March 05, 1998 

P.O. DRAWER 605 
WEST LIBERTY. KY 41472

Mr. Thomas w. Nusbaum, Director
Northern Regional Division 
Stop 1566 

1400 Independence Ave SW 
Washington, DC 20250-1566

Dear Mr. Nusbaum: 

We are submitting RUS Form 595, Financial Requirement and
Expenditure Statement No. 187, in the amount of $927,000.00. 

Licking Valley RECC has elected the variable interest rate. 

Also, please find enclosed RUS Form 7 for the period ending
December 1997. Should you have any questions, please do not
hesitate to call. 

Sincerely, 

�U:can 
General Manager

BD/snj 

Enclosures 

• 
q. ......... °"'� 

·• •I' 

• j 

' . -

·•·

606-743-3179 

,.•. \ 



"Ho fult,rer benellts may be paid out under this m untns th/8 report Is completed and llled as ,equ/ 
USDA·REA 

existing law and regulations (7 U.S.C. 901 et seq.)" 

FORM APPROVED 

1 

2 

3 

6 

ii/.-•.. • 0MB NO. 0572-0015 FINANCIAL REQUIREMENT a EXPEN 
TOI U.S. DE .. AIITllll!:NT Of' AGRICULTURE. REA.· 

I( _,..,. ·- I. 
SHINGTON. o.c. 202!10 -,.---a_O_R _R_

O
_W

_
E

_
R

_
D

_
ES

-
IG

_
N
_
A

_
T

-"1-0
_
N 
__________________ _ 

THIS SPACE FOR REA USE ONl Y 

PRIMARY BUDGET PURPOSES 

Ill 

DISTRIBUTION 

ADJUSTED /REA USEONLYJ 

TRANSMISSION 

ADJUSTED IREA USE ONLY/ 

GENERATION 

ADJUSTED IREA USE ONLYt 

HEADQUARTERS FACILITIES 

ADJUSTED /REA USE ONL YI 

ACQUISITIONS 

ADJUSTED /REA USEQNL YI 

ALL OTHER 

ADJUSTED IRE,\ USE ONLY/ 

CLOSED BUDGET 

ADJUSTED fRE,\USEONll'1 
0 1 

187 '-' 
4. PERIOD ENDING IMo"tl,� y,.,/ 

December 1997

TOTAL ADVANCE 

141 

TOTAL 
EltPENOITURES 

TO DATE 
151 

03-04-98
5 EFFECTIVE DATE OF 

ADJUSTED AMOUNTS 

CASH BALANCE 

11H 

ADVANCE 
NOW 

REQUESTED 
171 

UNDltll STOP ORDER o• CONDJTIONAt. 
AGlll£1i:M£NTS. E)(CLU51VIE. 0� CON
C:UIIUNT LO,\N SUNDA"D CONDI· 
TIONAL AGlll!:Elf£NT · 

ADJUSTE.D (REA USEONLYJ 

TOTALS 25,698,483.88 
ADJUSTED /REA USEONL YI 

BREAKDOWN OF AMOUNT UNDER STOP ORDER OR CONDITIONAL AGREEMENT AS SHOWN ABOVE TOTAL AMOUNT OF NOTES EXECUTED

A. OIS1'R18UTION ..•..•. s ___________ O. HEADQUARTERS ... S _________ --IA. REA ...... $ 19,681,583.88 .,._
8. TRANSMISSION •.••.• S E. ACQUISITIONS ... S B .. FF8 ... , ... s _________ _ 

C. GENEflATION •..•••..• S F. OTHER ......• S c. OTHER .... $ 6,152.939.00 1.-.-

STATUS OF THE _____ V __________ LOAN UNDER WHfCH THIS ADVANCE IS REQUESTED 
(REA Loan Dtsignationl 

ITEM TOTAL 

AMOUNT OF LOAN 

AMOUNT UNDER CONCURRENT LOAN CONTROL 

ADVANCED TO DATE 

CERTIFICATION 

Balance-in "C115h-Construction Fund-.Trusttt" account (total of column 6) at the close of tire period COV€'red by this report is S -0- ..,,-
.

Subject to approval ofREA. the corporation requests that total of 1."olumn 7 be ad11Rrrced rmder the IORn contrad. Al1.refere11C'es lrerein to "Loa11 Cot1trt1C-f' sl,all 
include. in adtlition to the REA loan c:orrtract. any Federal Firranc:ing &nk • REA lotm c-ommitrnent agreement with related l."ommitmmt notit'e and correspo11dence· 
concemins loan terms and conditions. I certify that this amount is required for the purpo5"s designated in accordance u,itl, wo,•isions of said-.loa11 contrort and 

,.,_-

th11t proceeds will be deposited in the "Cash-Construction Fund-Trustee" ac-c:ount of the Bank of the Mountains, West Liberty 1 KY 41472 

----,--------,.-----bllnk which is a member of the FDIC arrd will be disbursed only as l1erein spec:i/ii>d i,1 accordance with tl,e proz•is.ions of said 
contract. 1 further certify th11t I have checked the cash balance sl,own on this.statement in column 6 with the books and record.� of the corporatio11 and said bal
crnces are true imd correct and expenditures reported in column 5 were used for the purposes and in the amounts authorized ·by tlrr lo,m contract and previously 
approved Financ�l Requirement and E.i:penditure Statement. 
With respec_t to concu"ent loan funds included in this requisition. if an.v. the total amount of funds adoanced to dati> under tlris desi,cnated conmrrent loan· is·as 

shown 11bove andthis request is now rruide to National Rural Utf1 iti es CFC
Name of Lender 

in accorda11cP wit/, t/1e establisl,ed procMurt for rtquisi· 

tioning and adamrcing funds under concurrent loans. All loan co11tract conditions conc:eming advance of funds undi>r co,imrrtmt loans ha,,e been met. 

� PO Box 605 
Licking Valley Rural Electric Cooperative Corporation West Liberty, KY 41472 

NAME AND ADDRESS OF BORROWER 

�2�1
SIGNAtt 

/ General Manager '-" 
TITLE· AUTHORIZED CORPORATE OFFICER OR MAl\tAGER 

REQUESTED MATURITY THIS FFB ADVANCE IIN ACCORDANCE WITH INSTRUCTIONS ON FRONT OF WORKSHEET. SHOW REQUESTED MATURITY OF 
ANY FFB LOAN ADVANCE! 

M 1 

AEAUSEONLY 
APPROVAL OF PAYMENT UNDER LOAN CONTRACT 

l&ICtffD•aJ,..S' IIC'Drc,.rn 

2 700 000. 00 

4 - -----------+------~ f----------,1---------+--------+--------1------

5-----------+-------+------___,j>--------1--------4------~r------

I. 



NATIONAL 

RURAL 

UTILITIES 

COOPERATIVE 

FINANCE 

April 19. 1995 

,:, . - ... 

CORPORATION Bi 11 Duncan 
(;eneral Manager 

Woodland Parle 

2201 Cooperative Way 

Herndon, Virginia 

22071-3025 

Phone: 703-709-6700 

Licking Valley Rural Electric 
Cooperative Corporation 

Post Office Box 605 
West Liberty. Kentucky 41472-0605 

RE: CFC Loan Number (03-20-056-C-9017) AF61 $964,000.00 

Dear Mr. Duncan: 

At your request. we advanced funds under your system's long-term CFC loan 
referenced above on April 18, 1995: 

Amount of Advance: $964 000.00 

Capital Term Certificate: $-0-

Method of CTC Payment: N-A

Principal Amount Outstanding: $964 ODO.OD 

Please find enclosed: 

X Copy 3 of REA Form 595 

Capital Term Certificate Number ___ _ 

If you have any questions. please contact the Loan Department at 800-424-
2954. We appreciate the opportunity to serve you. 

Sincerel�n/ __,
lft a,,uu�,_/v 
Diane Hawk 
Money Desk Supervisor 
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U.S. DEPARn4ENT OF AGfflOULT\JFE 

RURAL UTILITIES SERVICE 

CONCURRENT LOAN FUNDS REQUlsn10N MEMORANDUM 

TO: Loan Officer 
National Rural UtiUties Cooperative 

Finance Corporation 
Woodland Park 
2201 Cooperative Way 
Herndon, Virginia 22071 -3025 

KY56MORGAN 
LOAN DESIGNATION 

"AF61 .. 

RUS Register No. 28988; Statement No. 182; $964,000 RECEIVED 
_!_ 1. Notifteation is hereby given that 50 percent of RUS's concurrent APR 1 4 95· 

loan has been advanced. January 23. 1995 

X 2. Enclosed is a requisition (RUS Form 595) for funds under concurre~?AN DEPARTMENT 
loan. All AUS requirements for tie advance of funds for the budget 
purpose designated in the re~ested amounts have been met Retum 
one copy of RUS Form 595 to RUS when it has been approved, thereby 
informing us that the advance has been made. 

X 3. A copy of this memorandum has been sent to the borrower. 

4. Remarks: 

CFC portion "AF61" loan (excluding certificates) $964,000 
Less: This Advance · 964900 
Balance $ - -

I
AREA 

NORTHERN REGIONAL DIVISION 
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LOAN AGREEMENT 

LOAN AGREEMENT, (this "Agreement") dated as of June 2, 1997, between LICKING 
VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION (herein called the "Borrower''), a 
corporation organized and existing under the laws of the State of Kentucky and NATIONAL 
RURAL UTILITIES COOPERATIVE FINANCE CORPORATION (herein called "CFC"), a 
corporation organized and existing under the laws of the District of Columbia. 

RECITALS 

WHEREAS, the Borrower has applied to CFC for the purpose(s) set forth in Schedule 1 
hereto and CFC is willing to make such a loan to the Borrower on the terms and conditions stated 
herein; 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants 
hereinafter contained, the parties hereto agree and bind themselves as follows: 

ARTICLE I 

DEFINITIONS 

Section 1. Capitalized terms that are not defined herein shall have the meanings as set 
forth in the Mortgage. 

"Advance" or "Advances" shall mean advances by CFC to Borrower pursuant to the 
terms and conditions of this Agreement. 

"Amortization Basis Date" shall mean the eartier of (a) two years from the date hereof or 
(b) the date on which the CFC Commitment has been fully advanced. 

"Business Day'" shall mean any day that CFC is open for business. 

"CFC Commitment'' shall have the meaning as defined in Schedule 1 hereto. 

"CFC Fixed Rate" shall mean such fixed rate as is then available for loans similarly 
classified pursuant to CFC's policies and procedures then in effect. 

"CFC Fixed Rate Tenn" shall mean the specific period of time that a CFC Fixed Rale is in 
effect. 

"CFC Variable Rate" shall mean the rates established by CFC for variable interest rate 
long-term loans similar1y classified pursuant to the long-term loan programs established by CFC 
from time to time. 

CFC C40 Concurrent Long. Tenn Loan 
Class A Member - Distribution, RUS Borrower 
Mortgage 
Rev.08/05/96 
KY 56 C-9018 (RMU/ldm) 
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"Concurrent RUS Loan Agreement'' shall mean a loan agreement by and between 
Borrower and RUS as described in Section 2 hereof. 

"Concurrent RUS Note" shall mean the promissory note executed by Borrower and 
payable to RUS evidencing Borrower's obligations pursuant to the Concurrent RUS Loan 
Agreement. 

'"Conversion Requesf' shall mean a request from any duly authorized official of the 
Borrower, in form and substance satisfactory to CFC, that requests an interest rate conversion. 

"Debt Service Coverage Ratio ("DSC")" shall mean the ratio determined as follows: for 
any calendar year add (i} Operating Margins, {ii) Non-Operating Margins--lnterest, (iii} Interest 
Expense, (iv} Depreciation and Amortization Expense for such year, and (v) cash received in 
respect of generation and transmission and other capital credits, and divide the sum so obtained 
by the sum of all payments of Principal and Interest during such calendar year; provided, 
however, that in the event that any Long-Term Debt has been refinanced during such year the 
payments of Principal and Interest required to be made during such year on account of such 
Long-Term Debt shall be based (in lieu of actual payments required to be made on such 
refinanced Debt) upon the larger of (i) an annualization of the payments required to be made with 
respect to the refinancing debt during the portion of such year such refinancing debt is 
outstanding or {ii) the payment of Principal and Interest required to be made during the following 
year on account of such refinancing debt. 

"Depreciation and Amortization Expense" shall mean an amount constituting the 
depreciation and amortization of the Borrower as computed for purposes of Fenn 7. 

11Distributions" shall have the meaning defined in Section 5.H. 

"Equities and Margins,. shall mean Borrower's equities and margins as computed 
pursuant to generally accepted accounting principles. 

"Equity" shall mean the aggregate of Borrower's Equities and Margins as computed 
pursuant to generally accepted accounting principles. 

"Fonn 7" shall mean the form so identified by CFC, or, if no such form is applicable to the 
accounts of the Borrower, such reference shall apply to the corresponding information otherwise 
detennined in accordance with generally accepted accounting principles. 

"Interest Expense" shall mean an amount constituting the interest expense with respect 
to Total Long-Term Debt of the Borrower as computed for purposes of Form 7. In (:()mputing 
Interest Expense, there shall be added, to the extent not otherwise included, an amount equal to 
33-1/3% of the excess of Restricted Rentals paid by the Borrower over 2% of the Borrower's 
Equities and Margins . 

.. LCTC" shall mean the Loan Capital Term Certificate as described in Section 5.D. hereto. 
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"Long-Tenn Debt" shall mean any amount included in Total Long-Tenn Debt pursuant to 
generally accepted accounting principles. 

"Maturity Date" shall have the meaning as defined in the Note. 

"Mortgage" shall have the meaning as described in Schedule 1 hereto. 

"Mortgaged Propertyn shall have the meaning as defined in the Mortgage. 

"Non-Operating Margins-Interest'' shall mean the amount of non-operating margins-
interest of Borrower as computed for purposes of Fonn 7. 

"Note" shall mean a promissory note or notes executed by the Borrower in the amount of 
the CFC Commitment dated as of even date herewith. 

"Operating Margins" shall mean the net amount of operating revenue and patronage 
capital less the total cost of electric service of the Borrower as computed for purposes of Form 7. 

"Patronage Capital or Operating Margins0 shall mean the amount of net patronage 
capital or margins of the Borrower as computed for purposes of Form 7. 

"Payment Date" shall mean the last day of each of the months referred to in Schedule 1 
hereto. 

"Payment Notice" shall mean a notice furnished by CFC to Borrower that indicates the 
precise amount of each payment of principal and interest and the total amount of each payment. 

"Principal" shall mean the amount of principal billed on account of Total Long-Term Debt 
of Borrower as computed for purposes of Form 7. 

"Restricted Rentals" shall mean all rentals required to be paid under finance leases and 
charged to income, exclusive of any amounts paid under any such lease (whether or not 
designated therein as rental or additional rental) for maintenance or repairs, insurance, taxes, 
assessments, water rates or similar charges. For the purpose of this definition the term "finance 
lease" shall mean any lease having a rental term (including the term for which such lease may be 
renewed or extended at the option of the lessee) in excess of three (3) years and covering 
property having an initial cost in excess of $250,000 other than automobiles, trucks, trailers, other 
vehicles (including without limitation aircraft and ships), office, garage and warehouse space and 
office equipment (including without limitation computers). -

"RUS" shall mean the Rural Utilities Service of the United States of AmeriGa, Department 
of Agriculture and any successor governmental agency. 

"Tennination Date" shall mean a date four years after the date hereof. 

"Total Assets" shall mean an amount constituting the total assets of the Borrower as 
computed for purposes of Fonn 7. 
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"Total Long-Tenn Debt'' shall mean an amount constituting the long-tenn debt of the 
Borrower as computed for purposes of Form 7. 

"Total Utility Planf' shall mean the amount constituting the total utility plant of the 
Borrower computed in accordance with generally accepted accounting principles. 

ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

SECTION 2. The Borrower represents and warrants that: 

A. Good Standing. The Borrower is a corporation duly incorporated, validly existing 
and in good standing under the laws of the state of its incorporation, is duly qualified in those 
states in which it is required to be qualified to conduct its business and has corporate power to 
enter into and perform this Agreement, to borrow hereunder and to give security as provided for 
herein. The Borrower is a member in good standing of CFC. 

B. Authority. The execution, delivery and perfonnance by the Borrower of this 
Agreement, the Note and the Mortgage and the performance of the transactions contemplated 
thereby have been duly authorized by all necessary corporate action and will not violate any 
provision of law or of the Articles of Incorporation or By-Laws of the Borrower or result in a breach 
of, or constitute a default under, any agreement, indenture or other instrument to which the 
Borrower is a party or by which It may be bound. The Borrower is not in default of any of its 
obligations to the RUS. 

C. Litigation. There are no suits or proceedings pending or to the knowledge of the 
Borrower threatened against or affecting the Borrower or its properties which, if adversely 
determined, would have a material adverse effect upon the financial condition or the business of 
the Borrower. The Borrower is not, to its knowledge, in default with respect to any judgment, 
order, rule or regulation of any court, governmental agency or other instrumentality which would 
have a material adverse effect on the Borrower. 

D. Financial Statements. The balance sheet of the Borrower as at the date 
identified in Schedule 1 hereto, and the statement of operations of the Borrower for the period 
ending on said date, heretofore furnished to CFC, are complete and correct. Said balance sheet 
fairty presents the financial condition of the BolTO'tNer as at said date and said statement of 
operations fairly reflects its operations for the period ending on said date. The Borrower has no 
contingent obligation or unusual forward or long-term commitments except as specifically stated in 
said balance sheet or herein. There has been no material adverse change in the financial 
condition or operations of the Borrower from that set forth in said financial statements except 
changes disclosed in writing to CFC. The Borrower has heretofore furnished to CFC true and 
complete copies of its financial and statistical reports to the RUS on RUS Form 7 (or any 
successor fonn) for the month of December for each of the three most recent calendar years, and 
a copy of its most recent such report on RUS Form 7 (or any successor fonn) and the facts stated 
therein are true. 
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E. Location of Office. The principal place of business of the Borrower and the office 
where its records concerning accounts and contract rights are kept is identified in Schedule 1 
hereto. 

F. Location of Properties. All property owned by the Borrower is located in the 
counties identified in Schedule 1 hereto. 

G. No Other Liens. As to property whieh is presently inciuded in the description of 
Mortgaged Property, the Borrower has not, without the prior written approval of CFC, signed any 
security agreement or filed or pennitted to be filed any financing statement with respect to assets 
owned by it, other than security agreements and financing statements running in favor of RUS 
and/or CFC, except as disclosed in writing to CFC prior to the date hereof. 

H. Required Approvals. No license, consent or approval of any governmental 
agency or authority is required to enable \he Borrower to enter into this Agreement, the Note, or 
the Mortgage, or to perform any of its obligations provided for in such documents, except that of 
the RUS, and except as disclosed in Schedule 1 hereto, all of which Borrower has obtained prior 
to the date hereof. 

I. Concurrent Loan. The Borrower and RUS have executed and delivered 
simultaneously the Concurrent RUS Loan Agreement, a true and complete copy of which has 
been delivered to CFC, providing for a further loan to the Borrower by RUS in the maximum 
aggregate principal amount shown on Schedule 1 hereto to be evidenced by the Concurrent RUS 
Note. 

J. Survival. All representations and warranties made by the Borrower herein or 
made in any certificate delivered pursuant hereto shall survive the making of the Advances and 
the execution and delivery to CFC of the Note. 

ARTICLE Ill 

LOAN 

SECTION 3.1. Advances. CFC agrees to make, and the Borrower agrees to request, on 
the terms and conditions of this Agreement, Advances from time to time at the office of CFC in 
Herndon, Virginia, or at such other place as may be mutually agreed upon, in an aggregate 
principal amount not to exceed the CFC Commitment. 

On the Termination Date, CFC may stop advancing funds and limit the CFC Commitment 
to the amount advanced prior to such date. The obligation of the Borrower to repay the Advances 
shall be evidenced by the Note in the principal amount of the unpaid principal amount of the 
Advances from time to time outstanding. The Borrower shall give CFC written notice of the date 
on which each Advance is to be made. 

Section 3.2. Interest Rate and Payment. The Note shall be payable and bear interest 
as follows: 
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A. Payments and Amortization. T11e Borrower, upon receipt of an invoice relating 
to an Advance, shall promptly pay interest only on each Payment Date until the first Payment Date 
of the first full quarter following the Amortization Basis Date. 

Thereafter, quarterly or monthly installments, as determined by CFC, of interest and/or principal in 
the amounts shown in the Payment Notice, shall be paid on each Payment Date: except that if not 
sooner paid, any amount due on account of the unpaid principal, interest accrued thereon and 
fees, if any, shall be due and payable on the Maturity Date. On or after the Amortization Basis 
Date, and thereafter at least quarterly, CFC will furnish to the Borrower a Payment Notice. Such 
Payment Notice shall be sent to the Borrower at least ten (10) days before the next ensuing 
Payment Date. 

Principal will be amortized in accordance with the method stated in Schedule 1 hereto. 

No provision of this Agreement or the Note shall require the payment, or permit the collection, of 
interest in excess .of the highest rate permitted by applicable law. 

B. Application of Payments. Each payment shall be applied first to any charges 
other than interest or principal then due on the Note, second to interest accrued on the principal 
amount to the due date of such payment on the Note ( or, at the election of the holder of the Note, 
to the date of such payment if the same is not paid on its due date), and the balance to the 
reduction of principal against the Note according to an amortization schedule provided to 
Borrower from CFC. 

C. Election of Interest Rate. Prior to each Advance on the Note, the Borrower must 
select in writing one of the following interest rates: (i) a CFC Fixed Rate; -or (ii} the CFC Variable 
Rate. 

Interest shall be computed for the actual number of days elapsed on the basis of a year of 365 
days, until the first day of the complete calendar quarter following the Amortization Basis Date. 
Thereafter, if the Advance bears interest at a CFC Fixed Rate, interest shall be computed on the 
basis of a 30-day month and 360-day year. If the Advance bears interest at the CFC Variable 
Rate, interest shall be computed for the actual number of days elapsed on the basis of a year of 
365 days. 

(i) Fixed Rate. If the Borrower elects a CFC Fixed Rate for the Advance, such rate 
shall be in effect for a CFC Fixed Rate Term. CFC shall provide the Borrower with at least sixty 
(60} days prior written notice of the date on which a CFC Fixed Rate is no longer in effect. 
Pursuant to CFC's policies of general application for such repricing, the Borrower may choo~ any 
of the interest rate options then available for similarly classified borrowers repricing from a CFC 
Fixed Rate. In the event the Borrower does not select an interest rate in writing when a CFC 
Fixed Rate is subject to repricing, then Advances shall bear interest according to CFC's then 
available interest rate repricing policies. CFC agrees that its long-term loan policies Will include a 
fixed interest rate option until the Maturity Date, provided, however, that the Borrower may not 
select a CFC Fixed Rate with a CFC Fixed Rate Term that extends beyond the Maturity Date. 
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(ii) CFC Variable Rate. If the Borrower elects a CFC Variable Rate, such CFC 
Variable Rate shall apply until the Maturity Date unless the Borrower elects to convert to a CFC 
Fixed Rate pursuant to the terms hereof. 

Sec:tion 3.3. Conversion of Interest Rates. 

A. CFC Variable Rate to a CFC Fixed Rate. The Borrower may at any time request 
to convert from the CFC Variable Rate to a CFC Fixed Rate by submitting to CFC a Conversion 
Request. The rate shall be equal to the rate of interest offered by CFC in effect on the date of the 
Conversion Request. The effective date of the new interest rate shall be a date determined by 
CFC pursuant to its policies of general application following receipt of the Conversion Request. 

B. CFC Fixed Rate to CFC Variable Rate. The Borrower may at its option at any 
time convert, a CFC Fixed Rate to the CFC Variable Rate, if the Borrower. (i) submits a 
Conversion Request requesting that the CFC Variable Rate apply to any outstanding loan balance 
on the Advance pursuant thereto; and (ii) pays to CFC promptly upon receipt of an invoice any 
applicable conversion fee calculated pursuant to CFC's long-term loan policies as established 
from time to time for similarly classified long-term loans. The effective date of the CFC Variable 
Rate shall be a date determined by CFC pursuant to its policies of general application following 
receipt of the Conversion Request. 

C. A CFC Fixed Rate to Another CFC Fixed Rate. The Borrower may at its option 
at any time convert from a CFC Fixed Rate to another CFC FIXed Rate if the Borrower. (i) submits 
a Conversion Request requesting that a CFC Fixed Rate apply to any outstanding loan balance 
on the Advance and (ii) pays to CFC promptly upon receipt of an invoice any applicable 
conversion fee calculated pursuant to CFC's long-term loan policies as established from time to 
time for similarly classified long-term loans. The effective date of the new interest rate shall be a 
date determined by CFC pursuant to its policies of general application following receipt of the 
Conversion Request. 

Section 3.4. Prepayment Subject to the terms set forth in the Mortgage, the Borrower 
may at any time, on not less than thirty (30) days written notice to CFC, prepay the Note, in whole 
or in part, together with the interest accrued to the date of prepayment and any prepayment 
premium that CFC may from time to time prescribe, pursuant to Its policies of general application. 

ARTICLE rv 

CONDITIONS OF LENDING 

SECTION 4. The obligation of CFC to make any Advance hereunder is subject to 
satisfaction of the following conditions: 

A. Legal Matters. All legal matters incident to the consummation of the transactions 
hereby contemplated shall be satisfactory to counsel for CFC and, as to all matters of local law, to 
such local counsel as counsel for CFC may retain. 
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B. Documents. CFC shall have been furnished with executed copies, satisfactOf'Y to 
CFC, of this Agreement, the Note and the Mortgage and certified copies, satisfactory to CFC, of 
all such corporate documents and proceedings of the Borrower authorizing the transactions 
hereby contemplated as CFC counsel shall require. CFC shall have received an opinion of 
counsel for the Borrower addressing such legal matters as CFC shall reasonably require. 

C. Govemment Approvals. The Borrower shall have furnished to CFC true and 
correct copies of all certificates, authorizations and consents, including without limitation the 
consents referred to in Section 2.H. hereof, necessary for the execution, delivery or performance 
by the Borrower of this Agreement, the Note and the Mortgage. 

D. Representations and Warranties. The representations and warranties contained 
in Article II shall (except as affected by the transactions contemplated by this Agreement) be true 
on the date of the making of each Advance hereunder with the same effect as though such 
representations and warranties had been made on such date; no Event of Default specified in 
Article VJ and no event which, with the lapse of time or the notice and lapse of time specified in 
Article VI would become such an Event of Default, shall have occurred and be continuing or will 
have occurred after giving effect to the Advance on the books of the Borrower; there shall have 
occurred no material adverse change in the business or condition, financial or otherwise, of the 
Borrower; and nothing shall have occurred which in the opinion of CFC and RUS materially and 
adversely affects the Borrower's ability to meet its obligations hereunder. 

E. Mortgage Filing. The Mortgage shall have been duly recorded as a mortgage on 
real property and duly filed, recorded or indexed as a security interest in personal property 
wherever CFC shall have requested, all in accordance with applicable law, and the Borrower shall 
have paid all applicable taxes, recording and filing fees and caused satisfactory evidence thereof 
to be furnished to CFC. 

F. Requisitions. The Borrower will requisition all Advances by submitting its 
requisition to CFC on RUS Form 595 or such other requisition in form and substance satisfactory 
to CFC. Requisitions shall be made only for the purpose of this loan as set forth in Schedule 1. If 
the requisition is approved by CFC, CFC will seek to obtain RUS approval of the requisition. CFC 
will make the requested Advance only ;t RUS approval is obtained. The Borrower agrees to apply 
the proceeds of the Advances in accordance with its loan application with such modifications as 
may be mutually agreed upon and to deposit all funds advanced hereunder in its trustee special 
construction fund account. 

G. Special Conditions. The Borrower shall have complied with any special 
conditions listed in Schedule 1 hereto. 

ARTICLEV 

AFFIRMATIVE COVENANTS 

SECTION 5. After the date hereof and until payment in full of the Note and performance 
of all obligations of the Borrower hereunder: 
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A. Membership. Borrower agrees that it will remain a member in good standing of 
CFC. 

B. Financial Ratios; Design of Rates. The Borrower, subject to events in the 
judgment of CFC to be beyond the control of the Borrower, shall so operate and manage its 
business as to achieve a DSC of not less than 1.35, said DSC ratio being determined by 
averaging the two highest annual ratios during the most recent three calendar years. The 
Borrower shall design its rates so that such ratios will be achieved. The Borrower shall not 
decrease its rates for electric service if it has failed to achieve a DSC of 1.35 for the calendar year 
prior to such reduction subject only to an order from a regulatory body properly exercising 
jurisdiction over the Borrower. 

C. Annual Certificates. Within one hundred twenty (120) days after the close of 
each calendar year, commencing with the year following the year in which the initial Advance 
hereunder shall have been made, Borrower will deliver to CFC a written statement signed by its 
General Manager, stating that during such year, and that to the best of said person's knowledge, 
the Borrower has futfilled all of its obligations under this Agreement, the Note, and the Mortgage 
throughout such year or, if there has been a default in the fulfillment of any such obligations, 
specifying each such default known to said person and the nature and status thereof. In addition, 
the Borrower shall deliver to CFC within one hundred twenty (120) days of CFC's written request, 
which shall be no more frequently than once every year, a certification in form and substance 
satisfactory to CFC, regarding the condition of the Mortgaged Property prepared by a professional 
engineer satisfactory to CFC. 

D. Loan Certificate Purchase. Borrower will purchase an LCTC, if required pursuant 
to CFC's policies of general application, in an amount not to exceed three percent {3%) of the face 
amount of the Note at a purchase price of 100% of the principal amount thereof. The purchase 
price of the LCTC, if any, shall be calculated at the time of the initial Advance on the loan pursuant 
to CF C's policies as established from time to time for loans similariy classified. Such purchase 
shall be paid for in equal quarterly installments after the date of the initial Advance pursuant to 
CFC's policies. CFC agrees to deliver the LCTC within ninety (90) days following the date on 
which the LCTC has been paid for in full. 

E. Notice of Change in Place of Business. Borrower will notify CFC promptly in 
writing of any change in location of its principal place of business or the office where its records 
concerning accounts and contract rights are kept. 

F. Financial Books; Financial Reports; Right of Inspection. The Borrower will at 
all times keep, and safely preserve, proper books, records and accounts in which full and trae 
entries will be made of all of the dealings, business and affairs of the Borrower, in accordance with 
generally accepted accounting principles. When requested by CFC, the Borrower will prepare 
and furnish CFC from time to time, not later than the last day of each month financial and 
statistical reports on its condition and operations for the previous month. Such reports shall be in 
such form and include such infonnat;on as may be specified by CFC, including without limitation 
an analysis of Borrower's revenues, expenses and consumer accounts. The Borrower will cause 
to be prepared and furnished to CFC from time to time, at least once during each 12~month period 
during the term hereof, a full and complete report of its financial condition and of its operations as 
of the end of the calendar year in form and substance satisfactory to CFC, audited and certified by 
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independent certified public accountants nationally recognized or otherwise satisfactory to CFC 
and accompanied by a report of such audit in form and substance satisfactory to CFC. Such 
report shall be furnished within 120 days of the end of such calendar year. CFC, through its 
representatives, shall at all times during reasonable business hours and upon prior notice have 
access to, and the right to inspect and make copies of. any or all books, records and accounts, 
and any or all invoices, contracts, leases, payrolls, canceled checks, statements and other 
documents and papers of every kind belonging to or in the possession of the Borrower or in 
anyway pertaining to its property or business. 

G. Limitations on Mergers and Sale. Lease or Transfer of Capital Assets; 
Application of Proceeds. The Borrower may consolidate with, merge, or sell all or substantially 
all of its business or assets, to another entity or person provided such action is either approved, 
as is evidenced by the prior written consent of CFC, or the purchaser, successor or resulting 
corporation remains a member in good standing of CFC and assumes the due and punctual 
payment of the Note and the due and punctual performance of the covenants contained in the 
Mortgage and this Agreement. If no Event of Default (and no event which with notice or lapse of 
time and notice would become an Event of Default) shall have occurred and be continuing, 
Borrower may, without the prior written consent of CFC, sell, lease or transfer any capital asset in 
exchange for fair market value consideration paid to the Borrower if the value of such capital asset 
is less than 5% of Total Utility Plant and the aggregate value of capital assets sold, leased or 
transferred in any 12-month period is less than 10% of Total Utility Plant. Subject to the terms of 
the Mortgage, if the Borrower does sell, lease or transfer any capital assets, then the proceeds 
thereof {less ordinary and reasonable expenses incident to such transaction) shall immediately (i) 
be applied as a prepayment of the Note, to such installments as may be designated by CFC a1 the 
time of any such prepayment; (ii) in the case of dispositions of equipment, material or scrap, 
applied to the purchase of other property useful in the Borrower's business, although not 
necessarily of the same kind as the property disposed of, which shall forthwith become subject to 
the lien of the Mortgage; or (iii) applied to the acquisition or construction of other property or in 
reimbursement of the costs of such property. 

H. Limitation on Dividends, Patronage Refunds and Other Cash Distributions. 
Without the prior written consent of CFC, the Borrower will not, in any calendar year, declare or 
pay any dividends, or pay or determine to pay any patronage refunds, or retire any patronage 
capital or make any other cash distributions (such dividends, refunds, retirements and other 
distributions being hereinafter collectively called "Distributions"), to its members, stockholders or 
consumers if after giving effect to any such Distribution the total Equity of the Borrower will not 
equal or exceed 20% of its Total Assets; provided, hQWeYer, the Borrower may make Distributions 
(exclusive of any Distributions to the estates of deceased patrons) up to an amount not in excess 
of 30% of the Patronage Capital or Operating Margins of the Borrower in the preceding year; 
provided, further. however, that in no event will the Borrower make any Distributions if there is 
unpaid when due any installment of principal of (premium, if any) or interest on its Notes, if the 
Borrower is otherwise in default hereunder or if,.after giving effect to any such Distribution, the 
Borrower's total current and accrued assets would be less than its total current and accrued 
liabilities. For the purpose of this section a "cash distribution" shall be deemed to include any 
general cancellation or abatement of charges for electric energy or services furnished by the 
Borrower, but not the repayment of a membership fee upon termination of a membership and not 
the rebate of an abatement of costs incurred by the Borrower, such as a reduction of wholesale 
power cost previously incurred. 
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I. Limitations on Loans, Investments and Other Obligations. 

(a) The Borrower shall not, without first obtaining the written approval of CFC: (i) purchase 
or make any commitment to purchase any stock, bonds, notes, debentures, or other securities or 
obligations of or beneficial interests in, {ii) make any other investment in, (iii) make any loan to, or 
(iv) guarantee, assume, or otherwise become liable for any obligation of any corporation, 
association, partnership, joint venture, trust, government or any agency or department thereof, or 
any other entity of any kind if the aggregate amount of all such purchases, investments, loans and 
guarantees exceeds the greater of fifteen percent (15%) of Total Utility Plant or fifty percent (50%) 
of Equities and Margins. 

(b) The following shall not be included in the limitation of purchases, investments, loans 
and guarantees in (a) above: (i) bonds, notes, debentures, stock, or other securities or obligations 
issued by or guaranteed by the United States government or any agency or instrumentality 
thereof; (ii) bonds, notes, debentures, stock, commercial paper, subordinated capital certificates, 
or any other security or obligation of institutions whose senior unsecured debt obligations are 
rated by at least two nationally recognized rating organizations in either of its two highest 
categories; {iii) investments incidental to loans made by CFC; and (iV) any deposit that is fully 
insured by the Federal Government. 

(c) In no event may the Borrower take any action pursuant to subsection (a) when there 
is: (i) unpaid any due installment of principal and/or interest on the Note; or (ii) Borrower has failed 
to meet the financial ratio tests in Section 5.8. herein. 

J. Change of Name. Borrower will notify CFC promptly in writing of any change to 
the name of Borrower. 

K. Special Aftinnative Covenants. Borrower will comply with any and all special 
affirmative covenants as listed in Schedule 1. 

ARTICLE VI 

EVENTS OF DEFAULT 

SECTION 6. The following shall be Events of Default under this Agreement: 

A. Representations and Warranties. Any representation or warranty made by the 
Borrower herein, in the Mortgage, or in any certificate or financial statement furnished to CFC 
hereunder which shall prove to be false or misleading in any material respect; 

8. Payment. Default shall be made in the payment of or on account of interest on or 
principal of (or premium, if any, associated with} the Note when and as the same shall be due and 
payable, whether by acceleration or otherwise, which shall remain unsatisfied for five (5) Business 
Days; 
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C. Other Covenants. Default by the Borrower in the observance or performance of 
any other covenant or agreement contained in this Agreement, the Note or the Mortgage, which 
shall remain unremedied for thirty (30) calendar days after written notice thereof shall have been 
given to the Borrower by CFC; · 

D. Corporate Existence. The Borrower shall forfeit or otherwise be deprived of its 
corporate charter, franchises, permits, easements, consents or licenses required to carry on any 
material portion of its business; 

E. Other Obligations. Default by the Borrower in the payment of any obligation, 
whether direct or contingent, for borrowed money or in the performance or observance of the 
terms of any instrument pursuant to whieh sueh obligation was created or securing such 
obligation; 

F. Bankruptcy. The Borrower shall file a petition in bankruptcy or be adjudicated 
bankrupt or insolvent, or shall make an assignment for the benefit of its creditors, or shall consent 
to the appointment of a receiver of itself or of its property, or shall institute proceedings for its 
reorganization, or proceedings instituted by others for its reorganization, shall not be dismissed 
within sixty (60) days after the institution thereof; 

G. Dissolution or Liquidation. Other than as provided in subsection F. above, the 
dissolution or liquidation of the Borrower, or failure by the Borrower promptly to forestall or remove 
any execution, garnishment or attachment of such consequence as will impair its ability to 
continue its business or fulfill its obligations and such execution, garnishment or attachment shall 
not be vacated within sixty (60) days. The term "dissolution or liquidation of the Borrower'', as 
used in this subsection, shall not be construed to include the cessation of the corporate existence 
of the Borrower resulting either from a merger or consolidation of the Borrower into or with another 
corporation following a transfer of all or substantially all its assets as an entirety, under the 
conditions permitting such actions; or 

H. Final Judgment A final judgment in excess of $100,000 shall be entered against 
the Borrower and shall remain unsatisfied or without a stay for a period of sixty (60) days. 

ARTICLE VII 

REMEDIES 

SECTION 7. If any of the Events of Default listed in Section 6 hereof shall occur alter the 
date of this Agreement and shall not have been remedied, then CFC may pursue all rights and 
remedies available to CFC that are contemplated by this Agreement or the Mortgage in the 
manner, upon the conditions. and with the effect provided in this Agreement or the Mortgage, 
including but not limited to a suit for specific performance, injunctive relief or damages. Nothing 
herein shall limit the right of CFC to pursue all rights and remedies available to a creditor following 
the occurrence of an Event of Default listed in Section 6 hereof. Each right, power and remedy of 
CFC shall be cumulative and concurrent, and recourse to one or more rights or remedies shall not 
constitute a waiver of any other rtght, power or remedy. 
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ARTICLEVUI 

MISCELLANEOUS 

SECTION 8.1. Notices. All notices, requests and other communications provided for 
herein including, without limitation, any modifJCations of, or waivers, requests or consents under, 
this Agreement shall be given or made in writing (including, without limitation, by telecopy) and 
delivered to the intended recipient at the "Address for Notices" specified below; or, as to any party, 
at such other address as shall be designated by such party in a notice to each other party. Except 
as otherwise provided in this Agreement, all such communications shall be deemed to have been 
duly given when personally delivered or, in the case of a telecopied or mailed notice, upon receipt. 
in each case given or addressed as provided for herein. The Address for Notices of the 
respective parties are as follows: 

National Rural Utilities 
Cooperative Finance Corporation 

Woodland Park 
2201 Cooperative Way 
Herndon, Virginia 20171 
Fax: (703)709-6776 

Attention: Governor 

The Borrower. 

The address set forth in 
Schedule 1 hereto 

SECTION 8.2. Expenses. The Borrower will pay all costs and expenses of CFC, 
including reasonable fees of counsel, incurred in connection with the enforcement of this 
Agreement, the Note, the Mortgage and the other instruments provided for herein or with the 
preparation for such enforcement if CFC has reasonable grounds to believe that such 
enforcement may be necessary. 

SECTION 8.3. Late Payments. If payment of any amount due hereunder is not received 
at CFC's office in Herndon, Virginia. or such other location as CFC may designate to the Borrower 
within five (5) Business Days after the due date thereof (such unpaid amount being herein called 
the "delinquent amount'', and the period beginning after such due date until payment of the~ 
delinquent amount being herein called the "late-payment periodj, the Borrower will pay to CFC, in 
addition to all other amounts due under the terms of the Note, the Mortgage and this Agreement, 
any late-payment charge as may be fixed by CFC from time to time on the delinquent amount for 
the late•payment period. 

SECTION 8.4. Filing Fees. To the extent permitted by law, the Borrower agrees to pay 
all expenses of CFC {including the reasonable fees and expenses of its counsel) in connection 
with the enforcement of this Agreement, the coHection of amounts due hereunder or on account of 
the Note or the filing or recordation of all financing statements and instruments as may be 
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required by CFC in connection with this Agreement, including, without limitation, all documentary 
stamps, recordation and transfer taxes and other costs and taxes incident to recordation of any 
document or instrument in connection herewith. Borrower agrees to save hannless and indemnify 
CFC from and against any liability resulting from the failure to pay any required documentary 
stamps, recordation and transfer taxes, recording costs, or any other expenses incurred by CFC 
in connection with this Agreement. The provisions of this subsection shall survive the execution 
and delivery of this Agreement and the payment of all other amounts due hereunder or due on the 
Note. 

SECTION 8.5. No Waiver. No failure on the part of CFC to exercise, and no delay in 
exercising, any right hereunder shall operate as a waiver thereof nor shall any single or partial 
exercise by CFC of any right hereunder preclude any other or further exercise thereof or the 
exercise of any other right. 

SECTION 8.6. GOVERNING LAW; SUBMISSION TO JURISDICTION; WAIVER OF 
JURY TRIAL. 

{a) THE PERFORMANCE AND CONSTRUCTION OF THIS AGREEMENT AND THE 
NOTE SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS 
OF THE COMMONWEAL TH OF VIRGINIA 

(b) BORROWER HEREBY SUBMIT(S) TO THE NONEXCLUSIVE JURISDICTION 
OF THE UNITED STATES COURTS LOCATED IN VIRGINIA AND OF ANY STATE COURT SO 
LOCATED FOR PURPOSES OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR 
RELATING TO THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY. 
BORROWER IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY 
APPLICABLE LAW, ANY OBJECTION THAT IT MAY NOW OR HEREAFTER HAVE TO THE 
ESTABLISHING OF THE VENUE OF ANY SUCH PROCEEDING BROUGHT IN SUCH A 
COURT AND ANY CLAIM THAT ANY SUCH PROCEEDING HAS BEEN BROUGHT IN AN 
INCONVENIENT FORUM. 

(c) EACH OF THE BORROWER ANO CFC HEREBY IRREVOCABLY WAIVES, TO 
THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL 
BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS 
AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY. 

SECTION 8.7. Holiday Payments. If any payment to be made by the Borrower 
hereunder shall become due on a day which is not a Business Day, such payment shall be made 
on the next succeeding Business Day and such extension of time shall be included in computing 
any interest in respect of such payment. 

SECTION 8.8. Rescission Fee. The Borrower may elect not to borrow all or any portion 
of the CFC Commitment in which event CFC shall release the Borrower from its obligations 
hereunder provided the Borrower complies with such terms and conditions as CFC may impose 
for such release including, without limitation, payment of any rescission fee that CFC may from 
time to time prescribe, pursuant to its policies of general application. 
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SECTION 8.9. Modifications. No modification or waiver of any provision of this 
Agreement or the Note and no consent to any departure by Borrower therefrom, shall in any event 
be effective unless the same shall be in writing by the party granting such modification, waiver or 
consent. 

SECTION 8.1 0. Merger and Integration. This Agreement and the attached Exhibits and 
matters incorporated by reference contain the entire agreement of the parties hereto with respect 
to the matters covered and the transactions contemplated hereby. 

SECTION 8.11. Headings. The headings and subheadings contained in the titling of this 
Agreement are intended to be used for convenience only and do not constitute part of this 
Agreement. 

SECTION 8.12. Severability. If any term, provision or condition, or any part thereof, of 
this Agreement, the Note or the Mortgage shall for any reason be found or held invalid or 
unenforceable by any court or governmental agency of competent jurisdiction, such invalidity or 
unenforceability shall not affect the remainder of such term, provision or condition nor any other 
term, provision or condition, and this Agreement, the Note, and the Mortgage shall survive and be 
construed as if such invalid or unenforceable term, provision or condition had not been contained 
therein. 

SECTION 8.13. Right of Setoff. Upon the occurrence and during the continuance of any 
Event of Default, CFC is hereby authorized at any time and from time to time, without prior notice 
to the Borrower, to exercise rights of setoff or recoupment and apply any and all amounts held, or 
hereafter held, by CFC or owed to the Borrower or for the credit or account of the Borrower 
against any and all of the obligations of the Borrower now or hereafter existing hereunder or under 
the Note. CFC agrees to notify the Borrower promptly after any such setoff or recoupment and 
the application thereof, provided that the failure to give such notice shall not affect the validity of 
such setoff, recoupment or application. The rights of CFC under this section are in addition to any 
other rights and remedies {including other rights of setoff or recoupment) which CFC may have. 
Borrower watves all rights of setoff, deduction, recoupment or counterclaim. 

SECTION 8.14 Prior Loan Documents. It is understood and agreed that with respect to 
all long-term loan agreements previously entered into by and between CFC and Borrower and all 
promissory notes thereto secured under the Mortgage (both hereinafter being referred to as "Prior 
Loan Documents") the Borrower shall be required, after the date hereof, to meet reporting and 
financial covenants as set forth in this Agreement rather than those set forth in the Prior Loan 
Documents. In the event of any conflict between any reporting and financial covenant set forth in 
a Prior Loan Document and any reporting and financial covenant in this Agreement, the · 
requirements as set forth in this Agreement shall apply. Nothing in this section shall, however, 
eliminate or modify any special condition, special affirmative covenant or special negative 
covenant, if any, unless specifically agreed to in writing by CFC. Furthermore, the interest rate 
options available to Borrower as set forth in this Agreement shall supersede the interest rate 
options as set forth in any Prior Loan Documents. 

SECTION 8.15. Schedule 1. Schedule 1 attached hereto is an integral part of this 
Agreement. 
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly 
executed as of the day and year first above written. 

{SEAL) , 

-. 
' ' 

Trtle: President 

Au.gust 21 , 1997 

NATIONAL RURAL UTILITIES COOPERATIVE 
FINANCE CORPORATION 

16 



·, •, - i 

SCHEDULE1 

1. The purpose of the loan is to finance additional distribution facilities. 

2. The CFC Commitment is $1,674,000.00. 

3. The Mortgage shall mean the Restated Mortgage and Security Agreement, dated as of 
June 2, 1997, among the Borrower, CFC and the United States of America, as it may have 
been or shall be supplemented, amended, consolidated, or restated from time to time. 

4. The months relating to the Payment Date are February, May, August, and November. 

5. The date of the Borrower's balance sheet referred to in Section 2.0. is October 31, 1996. 

6. The principal place of business of the Borrower referred to in Sections 2.E. and 8.1 is 271 
West Main Street, Post Office Box 605, West Liberty, Kentucky 41472-605. 

7. The property of the Borrower referred to in Section 2.F. is located in the counties of 
Breathitt, Lee, Magoffin, Menifee, Morgan, and Wolfe in the state of Kentucky. 

a. The governmental authority referred to in Section 2.H. is Public Service Commission of 
Kentucky. 

9. The amount referred to in Section 2.1. is $3,906,000.00. 

1 0. The method of amortization of Advances referred to in Section 3.2A shall be Level Debt 
Seivice payments. 

11. The special oondition(s) referred to in Section 4.G. is (are) not applicable. 

12. The special affinnative covenant(s) referred to in Section 5.K. is (are) as follows: not 
applicable. 
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AGllEBMERT, dated November 10 , 19 94 - , between 
LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION (herein called the 
•Borrower•), a corporation organized and existing under the laws of the State 
of Kentucky (the •State•) and NATIONAL RUBAL UTILITIES COOPERATIVE FINANCE 
CORPORATION (herein called •CFC•), a corporation organized and existing under 
the laws of the District of Columbia. 

UCITM.S 

WHEPEAS, the Borrower has applied to CFC for the purpose(s) set forth in 
Schedule 1 hereto and CFC is willing ta make such a loan to the Borrower on 
the terms and conditions stated herein; 

NOV, THEREFOU. for and in consideration of the premises and the mutual 
covenants hereinafter contained, the parties hereto agree and bind themselves 
as follows: 

DBl'IBX!rXOHS 

Capitalized terms that are not defined herein shall have the meanings as set 
forth in the Mortgage. 

"Advance" or "Advances• shall mean advances by CFC to Borrower pursuant 
to the terms and conditions of this Agreement. 

ffAJDortiaat1ou Baals Date" shall mean the earlier of (a) two years from 
the date hereof or (b) the date on which the CFC Commitment has been fully 
advanced. 

"Business Day" shall 11l8an any day that CFC is open for business. 

"CPC ComiDitment" shall have the meaning as defined in Schedule 1 hereto. 

"CJC Fixed I.at•" shall mean such fixed rate as is then available for 
loans similarly classified pursuant to CFC's policies and procedures then in 
effect. 

"CPC Fixed Jl.ate Tera" shall mean the specific period of time that a CFC 
Fixed Rate is in effect. 

"CFC Variable llate" shall mean the rates established by CFC for variable 
interest rate long-term loans similarly classified pursuant to the long-term 
loan programs established by CFC from time to time. 

CFC C40 Concw:rent LcmrTei::m Loan 
Claas A Maiilu - Distribution, REA Bo:a:rower 
Hrnts•s• 
:Rev, 4/4/94 
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•ooncurrent REA Loan Agreeaent" shall mean a loan agreement by and 
between Borrower and REA as described in Section 2 hereof, 

"1',,.. •• ._ .,· 

"Concurrent llBA Note" shall mean the promissory note executed by 
Borrower and payable to REA evidencing Borrower's obligations pursuant to the 
Concurrent REA Loan Agreement. 

•conversion kequest• shall mean a request of the Borrower's President, 
General Manager or Board of Directors, in form and substance satisfactory to 
CFC, that requests an interest rate conversion. 

"Depreciation and Amortisation Ezpenae" shall mean an am.aunt 
constituting the depreciation and amortization of the Borrower as computed for 
purposes of Form 7. · 

"Debt Service Coverage .Ratio (•DSC•)• shall mean the ratio determined 
as follows: for any calendar year add (i) Patronage Capital and Operating 
Margins, (ii) Non-Operating Margins-Interest, (iii) Interest Expense, (iv) 
Depreciation and Amortization Expense for such year, and (v) cash received in 
respect of generation and transmission and other capital credits, and divide 
the sum so obtained by the sum of all payments of Principal and Interest 
Expense during such calendar year; provided. however. that in the event that 
any Long-Tenn Debt has been refinanced during such year the payments of 
Principal and Interest Expense required to be made during such year on account 
of such Long-Term Debt shall be baaed (in lieu of actual payments required to 
be made on such refinanced Debt) upon the larger of (1) an annualization of 
the payment& required to be made with respect to the refinancing debt during 
the portion of· such year such refinancing debt is outstanding or (11) the 
payment of Principal and Interest Expense required to be made during the 
following year on account of su.ch refinancing debt. 

~Equities and Margins" shall mean Borrower's equities and margins as 
computed pursuant to generally accepted accounting principles. 

~Equity" shall mean the aggregate of Borrower's Equities and Margins as 
computed pursuant to generally accepted accounting principles. 

•Form 7" shall mean the form so identified by CFC, or, if no such form 
is applicable to the accounts of the Borrower, such reference shall apply to 
the corresponding information otherwise determined in accordance with 
generally accepted accounting principles. 

"Interest !q,ense" shall mean an amount constituting the interest 
expense with respect to Total Long•Term Debt of the Borrower as computed for 
purposes of Form 7. In computing Interest Expense, there shall be added, to 
the extent not otherwise included, an amount equal to 33-1/3% of the excess of 
Restricted Rentals paid by the Borrower over 2% of the &orrower's Equities and 
Margins, 

"LCTC" shall mean the Loan Capital Term Certificate as described in 
Section 5.D, hereto. 
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"Long-Term Debt" shall mean any amount included in Total Long-Term Debt 
pursuant to generally accepted accounting principles. 

"llaturity Date• shall have the meaning as defined in the Note. 

"Mortgage" shall have the meaning as described in Schedule 1 hereto. 

"Kortgaged Propert.y" shall have the meaning as defined in the Mortgage. 

"Non-Operating Margins-Interest• shall mean the amount of non-operating 
margins•interest of Borrower as computed for purposes of Form 7. 

"Note" shall mean a promissory note executed by the Borrower in the form 
of Exhibit A hereto. 

"Patronage Capital and Operating Margtns• shall mean the net amount of 
operating revenue and patronage capital less the total cost of electric 
service of the Borrower as computed for purposes of Form 7. 

"Payment Date" shall mean the last day of each of the months referred to 
in Schedule l hereto. 

"Payment·Notice" shall mean a notice furnished by CFC to Borrower that 
indicates the precise amount of each payment of principal and interest and the 
total amount of each payment. 

"Principal" shall mean the amount of principal billed on account of 
Total Long•Ierm Debt of Borrower as computed for purposes of Form 7. 

"llEA" shall mean the Rural Electrification Administration of the United 
States of America, Department of Agriculture and any successor governmental 
agency. 

"Tennination Date" sh.all mean a date four years after the date hereof. 

"Total Long-Term Debt• shall mean an amount constituting the long-term 
debt of the Borrower as computed for purposes of Form 7. 

U'l'%CLB II 

RBPRBSD'!l'A'l'IOBS AllD waJUl&IITJ:BS 

SECTION 2. The Borrower represents and warrants that: 

A, Good Standing. The &orrower is a corporation duly incorporated, 
validly existing and in good standing under the laws of the State, is duly 
qualified in those states in which it is required to be qualified to conduct 
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its business and has corporate power to enter into and perform this Agreement, 
to borrow here~cler and to give security as provided for herein. 

B. Authoric:,. The execution, delivery and performance by the 
Borrower of this Agreement, the Note and the Mortgage and the performance of 
the transactions contemplated thereby have been duly autho~ized by all 
necessary corporate action and will not violate any provision of law or of the 
Articles of Incorporation or By•Laws of the Borrower or result in a breach of, 
or constitute a default under, any agreement, indenture or other instrument to 
which the Borrower is a party or by which it may be bound. The Borrower is 
not in default of any of its obligations to the REA. 

C, Litigation.. There are no suits or proceedings pending or to the 
knowledge of the Borrower threatened against or affecting the Borrower or its 
properties which, if adversely determined, would have a material adverse 
effect upon the financial condition or the business of the Borrower. The 
Borrower is not, to its knowledge, in default with respect to any judgment, 
order, rule or regulation of any court, governmental agency or other 
instrumentality which would have a material adverse effect on the Borrower. 

D. 'Financial Statemen.ta. The balance sheet of the Borrower as at the 
dat:e identified in Schedule 1 hereto, and the statement of operations of the 
Borrower for the period ending on said date, heretofore furnished to CFC, are 
complete and correct. Said.balance sheet fairly presents the £inancial 
condition of t:he Borrower as at said date and said statement of operations 
fairly reflects its operations for the period ending on said date. The 
Borrower has no contingent obligation or unusual forward or long-term 
commitments except as specifically stated in said balance sheet or herein. 
There has been no material adverse change in the financial condition or 
operations of the Borrower from that set forth in said financial statements 
except changes disclosed in writing to CFC. The Borrower has heretofore 
furnished to CFC true and complete copies of its financial and statistical 
reports to the REA on REA Form 7 (or any successor fora) for the month of 
December for each of the three aost recent calendar years, and a copy of its 
most recent such report on REA Form 7 (or any successor fora) and the facts 
stated therein are true. 

E. location of Office. The principal place of business of the 
Borrower and the office where its records concerning accounts and contract 
rights are kept is identified in Schedule 1 hereto. 

F. Location of Properties. All property owned by the Borrower is 
located in the counties identified in Schedule 1 hereto, 

G. No 0th.Br Liana. As to property which is presently included in the 
description of Mortgaged Property, the Borrower has not, without the prior 
written approval of CFC, signed any security agreement or filed or permitted 
to be filed any financing statement with respect to assets owned by it, other 
than security agreements and financing statements running in favor of REA 
and/or CFC, except as disclosed in writing to CFC prior to the date hereof. 
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B. Required Approvals. No license, consent or approval of any 
governmental agency or authority is required to enable the Borrower to enter 
into this Agreement or to perform any of its obligations provided for herein 
except that of the REA, and except as disclosed in Schedule 1 hereto. 

I. Concurrent Loan. The Borrower and REA have executed and delivered 
simultaneously·the Concurrent REA Loan Agreement, a true and complete copy of 
which has been delivered to CFC, providing for a further loan to the Borrower 
by REA in the maximum aggregate principal amount shown on Schedule 1 hereto to 
be evidenced by the Concurrent REA Note. 

J. Survival. All representations and warranties made by the Borrower 
herein or made in any certificate delivered pursuant hereto shall survive the -
making of the Advances and the execution and delivery to CFC of the Note. 

Ml'r:ICLB :I:II 

LOU 

SECTION 3.1. Advances. CFC agrees to make, and the Borrower agrees to 
request, on the terms and conditions of this Agreement, Advances froa time to 
time at the office of CFC in Herndon, Virginia, or at such other place as may 
be mutually agreed upon, in an aggregate principal amount not to exceed the 
CFC Commitment. 

On the Termination Date, CFC may stop advancing funds and limit the CFC 
Commitment to the amount advanced prior to such date. The obligation of the 
Borrower to repay the Advances shall be evidenced by the Note in the principal 
amount of the unpaid principal amount of the Advances from time to time 
outstanding. The Borrower shall give CFC written notice of the date on which 
each Advance is to be made. 

Section 3. 2. Interest Rate and Payaent. The Note shall be payable and 
bear interest as follows: 

A. Payments and Amortization. The Borrower, upon receipt of an 
invoice relating to an Advance, shall promptly pay interest only on each 
Payment Date until the first Payment Date of the first full quarter following 
the Amortization Basis Date. 

Thereafter, quarterly or monthly installments, as determined by CFC, of 
interest and/or principal in the amounts shown in the Payment Notice, shall be 
paid on each Payment Date; except that if not sooner paid, any amount due on 
account of the unpaid principal, interest accrued thereon and fees, if any, 
shall be due and payable on the Maturity Date. On or after the Amortization 
Basis Date, and thereafter at least quarterly, CFC will furnish to the 
Borrower a Payment Notice, Such Payment Notice shall be sent to the Borrower 
at least ten (10) days before the next ensuing Payment Date. 
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Principal will be anortized in accordance with the aethod stated in Schedule l 
hereto. 

No provision of this Agreement or the Note shall require the payment, or 
permit the collection, of interest in excess of the highest rate permitted by 
applicable law. 

B. Application of Payments. Each payment shall be applied first to 
any charges then due on the Note, second to interest accrued on the principal 
amount to the due date of such payment an the Note (or, at the election of the 
hold.er of the Note, to the date of such payment if the same is not paid on its 
due date), and the balance to the reduction of principal against the Note 
according to an amortization schedule provided to Borrower from CFC. 

C. Election of Interest: Jlate. Prior to the first Advance on the 
Note, the Borrower must select in writing one of the following interest rates: 
(i) a CFC Fixed Rate; or (ii) the CFC Variable Rate. 

Interest shall be computed for the actual nuaber of days elapsed on the basis 
of a year of 36S days. until the first day of the complete calendar quarter 
following the Amortization Basis Date. Thereafter, if the loan bears interest 
at a CFC Fixed Rate, interest shall be computed on the basis of a 30pday month 
and 360-day year. If the loan bears interest at the CFC Variable llate, 
interest shall be computed for the actual number of days elapsed on the basis 
of a year of 365 days. 

(1) Fixed Rate. If the Borrower elects a CFC Fixed Rate for ~he 
Note, such rate shall be in effect for a CFC Fixed Rate Term. During the CFC 
Fixed Rate Term, all Advances on the Note shall bear interest at the rate then 
in effect associated with such CFC Fixed R.ate Term. CFC shall provide the 
Borrower with at least 60 days prior written notice of the date on which a CFC 
Fixed Rate is no longer in effect. Pursuant to CFC's policies of general 
application for such repricing, the Borrower may choose any of the interest 
rate options then available for si.11.ilarly classified borrowers repricing from 
a CFC Fixed Rate. In the event the Borrower does not select an interest rate 
in writing when a CFC Fixed Rate is subject to repricing, then Advances shall 
bear interest according to CFC's then available interest rate repricing 
policies. CFC agrees that its long-term loan policies will include a fixed 
interest rate option until the Maturity Date, provided, however, that the 
Borrower may not select A CFC Fixed Rate with a CFC Fixed Rate Te:rm that 
extends beyond the Maturity Date. 

{ii) CFC variable Race. If the Borrower elects a CFC Variable Rate, 
such CFC Variable Rate shall apply until the Maturity Date of the Note unless 
the Borrower elects to convert to a CFC Fixed Rate pursuant to the terms 
hereof. In the event Borrower selects a CFC Variable Rate, such rate shall be 
applic:able to the entire amount advanced or to be advanced on the loan. 

6 



Section 3.3. Conversion of Interest Jlatea. 

A. CFC Variable Bate to a CPC Fued Rate. The Borrower may at any 
time request to convert from the CFC Variable Rate to a CFC Fixed Rate by 
submitting to CFC a Conversion Request. The rate shall be equal to the rate 
of interest offered by CFC in effect on the date of the Conversion Request. 
The effective date of the new interest rate shall be a date determined by CFC 
pursuant to its policies of general application following receipt of the 
Conversion Request. ·Prior to the time when the CFC Fixed Rate is no longer 
applicable, the Borrower may ~elect the CFC Variable Rate or a CFC Fixed Rate. 

8. CFC Fued Rate to CFC Variable Rate. The Borrower may at its 
option at any time convert, at the discretion of CFC, a CFC Fixed Rate to the 
CFC Variable Rate, if the Borrower: (i) submits a Conversion Request 
requesting that the CFC Variable Rate apply to any outstanding loan balance on 
the Note and future Advances pursuant thereto; and (ii) pays to CFC promptly 
upon receipt of an invoice a conversion fee calculated pursuant to CFC's long
term loan policies as established from time to time for similarly classified 
long-term loans. The effective date of the CFC Variable Rate shall be a date 
determined by CFC pursuant to its policies of general application following 
receipt of the Conversion Request. 

C. A CFC F:lzed llate to Another CFC Fi.zed Rate. At the discretion of 
CFC, the Borrower may at its option at any time convert any amount outstanding 
on the Note from a CFC Fixed Rate to another CFC Fixed Rate if the Borrower 
(i) submits a Conversion Request requesting that a CFC Fixed Rate apply to any 
outstanding loan balance on the Note and (ii) pays to CFC promptly upon 
receipt of an invoice any applicable conversion fee calculated pursuant to 
CFC's 1ong-term loan policies as established froa tiae to time for similarly 
classified long-term loans. The effective date of the new interest rate shall 
be a date determined by CFC pursuant to its policies of general application 
following receipt of d)e Conversion Request. 

Section 3. 4. Prepayment. Subject to the terms set forth in the 
Mortgage, d)e Borrower may at any time, on not less than 30 days' written 
notice to CFC, prepay the Note, in whole or in part, together with the 
interest accrued to the date of prepayment and any prepayment premium that CFC 
may fr01D ti.me to time prescribe. 

llTICLB 'IV 

SECTION 4. The obligation of CFC to make any Advance hereunder is 
subject to satisfaction of the following conditions: 

A. Legal Hatters. All legal matters incident to the consummation of 
the transactions hereby contemplated shall be satisfactory to counse1 for CFC 
and, as to all matters of local law, to such local counsel as counsel for CFC 
may retain. 
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SECTION 5. After the date hereof and until payment in full of the Note 
and performance of all obligations of the Borrower hereunder, the Borrower 
agrees that it will: 

A. Hem.berahlp. Remain a member in good standing of CFC. 

B. Finauclal Batios: Dea1gn of llates. The Borrower, subject to 
events in the j udgm.ent of CFC to be beyond the control of the Borrower, shall 
so operate and manage its business as to achieve a DSC of not less than 1.35, 
said ratio being determined by averaging the two highest annual ratios during 
the most recent three calenclar years. The Borrower shall design its rates so 
that such DSC ratio will be achieved. The Borrower shall not decrease its 
rates if it has failed to achieve a DSC of 1.35 for Che calendar year prior to 
such reduction subject only to an order from a regulatory body properly 
exercising jurisdiction over the Borrower. 

C. Annual Certificates. Vithin ninety (90) days after the close of 
each calendar year, commenci~g with the year following the year in which the 
initial Advance hereunder shall have been made, deliver to CFC a written 
statement signed by its General Manager, stating that during such year, and 
that to the best of said person's knowledge,.the Borrower has fulfilled all of 
its obligations under this Agreement, the Note, and the Mortgage throughout 
such year or, if there has been a default in the fulfillment of any such 
obligations. specifying each such default known to said person and the nature 
and status thereof. In addition, the Borrower shall deliver to CFC within 
ninety (90) days_of CFC's written request, which shall be no more frequently 
than once every year, a certification regarding the condition of the Mortgaged 
Property both in a form and prepared by a professional engineer satisfactory 
to CFC. 

D. Loan Certificate Purchase. Purchase an LCTC, if required. in an 
amount not to exceed three percent of the face amount of the Note at a 
purchase price of 100% of the principal amount thereof. The purchase price of 
the LCTC, if any. shall be calculated at the tiu of the initial Advance on 
Che loan pursuant to CFC's policies as established from time to time for loans 
similarly classified. Such purchase shall be paid for in equal quarterly 
installments after the date of the initial Advance pursuant to CFC's policies, 
CFC agrees to deliver the LCTC within ninety days following the date on which 
the LCTC has been paid for in full. 

B. Notice of Change in Place of Business. Notify promptly CFC in 
writing of any change in location of its principal place of business or the 
office where its records concerning accounts and contract rights are kept. 

F. Special Affumat::l.ve Covenants. Comply with any and all special 
affirmative covenants as listed in Schedule 1. 
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B'Vlbl'TS OP DBPAULT 

SECrIOR 6. The following shall be Events of Default under this 
Agreement: 

A. B.epreaentatlona and Warranties. Any representation or warranty 
made by the Borrower in Ar-ticle II hereof or any certificate furnished to CFC 
hereunder shall prove to have been incorrect in any material respect at the 
time made and shall at the time in question be untrue or incorrect in any 
material respect and remain uncured; 

B. Payment. Default shall be made in the payment of or on acco1.Wt of 
interest on or principal of the Note when and as the same shall be du.e and 
payable, whether by acceleration or otherwise, which shall remain unsatisfied 
for five (5) Business Days; 

c. Other Covenants. Default by the Borrower in the observance or 
performance of any other covenant or agreement contained in this Agreement, 
the Note or the Mortgage, which shall remain unremedied for thirty (30) 
calendar days after written notice thereof shall have been given to the 
Borrower by CFC; 

D. Corporate Existence. The Borrower shall forfeit or otherwise be 
deprived of its corporate charter, franchises, permits, easements, consents or 
licenses required to carry on any material portion of its business; 

E. Other Obligations. Default by the Borrower in the payment of any 
obligation, whether direct or contingent, for borrowed money or in the 
performance or observance of the terms of any instrument pursuant to which 
such obligation was created or securing such obligation; 

11. Bankruptcy. A court having jurisdiction in the premises shall 
enter a decree or order for relief in respect of the Borrower in an 
involuntary case under any applicable bankruptcy, insolvency or other similar 
law now or hereafter in effect, or appointing a receiver, liquidator, 
assignee; custodian, trustee, sequestrator or similar official, or order the 
winding up or liquidation of its affairs, and such decree or order shall 
remain unstayed and in effect for a period of ninety (90) consecutive days or 
the Borrower shall commence a voluntary case under any applicable bankruptcy, 
insolvency or other similar law now or hereafter in effect, or under any such 
law, or consent to the appointment or taking possession by a receiver, 
liquidator, assignee, custodian or trustee, of a substantial part of its 
property, or make any general assignment for the benefit of creditors; or 

G, Dlaaolution or Liquidation. Other than as provided in subsection 
F. above, the dissolution or liquidation of the Borrower, or failure by the 
Borrower promptly to forestall or remove any execution. garnishment or 
attachment of such consequence as will impair its ability to continue its 
business or fulfill its obligations and such execution, garnishment or 
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attacbSllent shall not be vacated within thirty (30) days. The term 
"dissolution or liquidation of the Borrower•, as used in this subsection, 
shall not be construed to include the cessation of the corporate existence of 
the Borrower resulting either from a merger or consolidation of the Borrower 
into or with' another corporation following a transfer of all or substantially 
all its assets as an entirety, under the conditions permitting such actions. 

UTJ:CLB VJ:J: 

RBMBDtBS 

SECTION 7. If any of the Events of Default listed in Section 6 hereof 
shall occur after the date of this Agreement and shall not have been remedied, 
then CFC may pursue all rights and remedies available to CFC that are 
contemplated by this Agreement or the Mortgage in the manner, upon the 
conditions, and with the effect provided in this Agreement or the Mortgage, 
including but not limited to a suit for specific performance, injunctive 
relief or damages. Nothing herein shall limit the right of CFC to pursue all 
rights and remedies available to a creditor following the occurrence of an 
Event of Default listed in Section 6 hereof. Each right, power and remedy of 
CFC shall be cumulative and concurrent, and recourse to one or more rights or 
remedies shall not constitute a waiver of any other right, power or remedy. 

ARTICLB VZIJ: 

SECTION 8.1. Notices. All notices, requests and other communications 
provided for herein including, without limitation, any modifications of, or 
waivers, requests or consents under, this Agreement shall be given or made in 
writing (including, without limitation, by telecopy) and delivered to the 
intended recipient at the •Address for Notices• specified below; or, as to any 
party, at such other address as shall be designated by such party in a notice 
to each other party. Except as otherwise provided in this Agreement, all such 
communications shall be deemed to have been duly given when transmitted by 
telecopier or personally delivered or, in the case of a mailed notice, upon 
receipt, in each case given or addressed as provided for herein. The Address 
for Notices of the respective parties are as follows: 

National Rural Utilities 
Cooperative Finance Corporation 

Woodland Park 
2201 Cooperative Way 
Hemdon, Virginia 22071 
Fax: (703) 709-6776 

Attention: Loan Officer 

The Borrower: 

The address set forth in 

11 



,. 
... 

l 
,. 

t... 

Schedule l hereto 

SECTION 8. 2. lzperuJH. The Borrower will pay all costs and expenses of 
CFC, including reasonable fees of counsel, incurred in connection with the 
enforcement of this Agreement, the Note, the Mortgage and the other 
instruments provided for herein or with the preparation for such enforcement 
if CFC has reasonable grounds to believe that such enforcement may be 
necessary. 

SECTION 8. 3. Late Payments. If payment of any amount due hereunder is 
not received at CFC's office in Herndon, Virginia. or such other location as 
CFC may designate to the Borrower within five (5) Business Days after the due 
date thereof (such unpaid amount being herein called the •delinquent amount•, 
and the period beginning after such due date until payaent of the delinquent 
amount being herein called the •late-paymen~ period•). tbe Borrower will pay 
to CFC, in addition to all other amounts due under the terms of the Note, the 
Mortgage and this Agreement, any late-payment charge as may be fixed by CFC 
from time to time on the delinquent amount for the late-payment period. 

SECTION 8. 4. Piling Fee a. To the extent permitted by law, the P,orrower 
agrees to pay all expenses of CFC (including the reasonable fees and expenses 
of its counsel) in connection with the enforcement of this Agreement, t:he 
collection of amouncs due hereunder or on account of the Note or the filing or 
recordatlon of all financing statements and instruments as may be required by 
CFC in connection with this Agreement, including, without limitation, all 
documentary stamps, recordation and transfer taxes and other costs and taxes 
incident to recordation·of any document or instrument in connection herewith. 
Borrower agrees to save harmless and indemnify CFC from and against any 
liability resulting from the failure to pay any required documentary stamps. 
recordation and transfer taxes, recording costs, or any other expenses 
inc.urred by CFC in connection with this Agreement. The provisions of this 
subsection shall survive the execution and delivery of this Agreement and the 
payment of all other amounts due hereunder or due on the Note. 

SEC:TIOH 8. 5. Ho Waiver. No failure on the part of CFC to exercise, and 
no delay in exercising, any right hereunder shall operate as a waiver thereof 
nor shall any single or partial exercise by CFC of any right hereunder 
preclude any other or further exercise thereof or the exercise of any other 
right. 

SECTION 8 . 6. GOVUIIING LAV. THIS AGREEMENT A.ND THE NOTE SHALL BE 
DEEMED TO BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LA'WS OF THE 
COMKONWEALffl OF VIRGINIA. 

SECTION 8. 7. Holiday Payments. If any payment to be made by the 
Borrower hereunder shall become due on a day which is not a Business Day, such 
payment shall be made on the next succeeding Business Day and such extension 
of time shall be included in computing any interest in respect of such 
payment. 
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SECTION 8.8. ltesciaaion. Pee. The Borrower may elect not to borrow all 
or any portion of the CFC Commitaent in which event CFC shall release the 
Borrower from its obligations hereunder provided the Borrower complies with 
such terms and conditions as CFC may impose for such release including, 
without limitation, payment of any rescission fee that CFC may from time to 
ti10a prescribe. 

SECTIOR 8.9. Kodiflcationa. No modification or waiver of any provision 
of this Agreement or the Note and no consent to any departure by Borrower 
therefrom, shall in any event be effective unless the same shall be in writing 
by the party granting such modification, waiver or consent. 

SECTION 8.10. Merger and Integration. This Agreement and the attached 
Exhibits and matters incorporated by reference contain the entire agreement of 
the parties hereto with respect to the matters covered and the transactions 
contemplated hereby. 

SECTION 8.11. Headings. The headings and subheadings contained in the 
titling of this Agreement are intended to be used for convenience only and do 
not constintte part of this Agreement, 

SECTION 8.12. Severability. If any term, provision or condition, or 
any part thereof, of this Agreement or the Mortgage shall for any reason be 
found or held invalid or unenforceable by any court or governmental agency of 
competent jurisdiction, such invalidity or unenforceability shall not affect 
the remainder of such term, provision or condition nor any other term, 
provision or condition, and this Agreement, the Note, and the Mortgage shall 
survive and be construed as if such invalid or unenforceable term, provision 
or condition had not been contained therein. 

SECTION 8 .13 • Schedule l. Schedule 1 attached hereto is an integral 
part of this Agreement. 

SECTION 8.14 Prior Loan Documents. It is understood and agreed that 
with respect to all long•term loan agreements previously entered into by and 
between CFC and Borrower and all promissory notes thereto secured under the 
Mortgage (both hereinafter being referred to as "Prior Loan Documents") the 
Borrower shall be required, after die date hereof, to meet reporting and 
financial cove~ts as set forth in this Agreement rather than those set forth 
in the Prior Loan Documents. In the event: of any conflict between any 
reporting and financial covenant set forth in a Prior Loan Document and any 
reporting and financial covenant in this Agreement, the requirements as set 
forth in this Agreeaent shall apply. Nothing in this section shall, however, 
eliminate or modify any special condition, special affimative covenant or 
special negative covenant, if any, unless specifically agreed to in writing by 
CFC. Furthermore. t:he interest rate options available to Borrower as set 
forth in this Agreement shall supersede the interest rate options as set forth 
in any Prior Loan Documents. 
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IN WITNESS WIIUEOP, the parties hereto have caused this Agreement to be 
duly executed as of the day and year first above written. 

'(SEAL) 

' ' 

:: ... ~, ~ ,;a( 
' Secre 

(SEAL) 
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5. 

6. 

7. 

8. 
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10. 
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SCBBDULB 1 

'Ihe purpose of the loan is financing of additional distribution 
facilities. 

The Mortgage shall mean the R.estated Mortgage and Security Agreement, 
dated as of December 20, 1990, among the Borrower, CFC and the United 
States of America, as it may have been or shall be supplemented, 
amended,·consolidated, or restated from time to tiae. 

The date of the Borrower's balance sheet referred to in Section 2.D. is 
October 31, 1992. 

The principal place of business of the Borrower referred to in Section 
2.E. is 271 Main Street, P.O. Box 605, Yest Liberty, 1CY 41472-0605. 

All of the property of the Borrower is located in the Counties of 
Breathitt, Lee, Magoffin, Menifee, Morgan aud Wolfe in the State of 
Kentucky. 

The governmental authority referred to in Section 2.H. is Public Service 
Commission of Kentucky. 

The amount referred to in Section 2.I. is $2,249.000.00. 

The CFC Commitment is $964,000.00. 

The months relating to the Payment Date are February, May, August and 
November. 

Amortization of Advances shall be based upon the method indicated below: 

level principal 

x level debt service 

other 

11. The special condition(s) referred to in Section 4.F. is (are): None 

12. The special affirmative covenant{s) referred to in Section 5,F. is (are) 
as follows: None 

13. The address of the Borrower referred to in Section 8.1. is 271 Main 
Street, P.O. Box 605, iest Liberty, KY 41472-0605. 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 26:  Indicate the balance of funds available to draw in the future from all current loans. 

 

Response 26:  Please see Attachment AG 1-26. 

  



ATTACHMENT AG 1-26 



Report Code: LGMS605 

KY0056 

Process 
Date 
08/14/2023 

07/01/2024 

Licking Valley RECC 

P.O. Box 605 KY 

Description 
Requisition Register# 20183 
Statement# 27 
Requisition Register# 30564 
Statement# 28 

United States Department of Agriculture• Rural Development 
Commerclal Loan Servicing System 

Memo 
Released 

Released 

Unadvanced Loan Funds: 
Under Stop Order: 
Normal Inventories: 

Advances 605 Report 

Loan Designation: AN48 

Budget Purpose: Distribution 

Transaction 
Amount 
$3,000,000.00 

$3,600,000.00 

$9,400,000.00 
$.00 
$.00 

Consolidated 
Loan Budget 
$19,691,000.00 

$19,691,000.00 

Balance in 
Reserve 

$9,312,n4.14 

$9,312,TT4.14 

Run Date: 
Time: 
Page: 

07/01/2024 
10:03:05 

3 of 3 

Money Type: G- FFB 

Approved No Advanced to Approved For 
Funds Date Advance 

$.00 $6,691,000.00 $10,378,225.86 

$.00 $10,291,000.00 $10,378,225.86 

••• Sensitive But Unclassified/ Sensitive Security Information - Disseminate on a Need-To-Know Basis Only ... 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 27:  Indicate the date and amount of the next anticipated loan draw or debt issuance to 

be received from any of the Company’s loan providers and provide copies of all correspondence 

between Licking Valley and the loan providers in regards to such. 

 

Response 27:  Licking Valley does not currently have any plans for an additional loan draw or 

debt issuance. 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 28:  Refer to the attachment response to Staff 1-1 that shows the operating expense 

amounts by general ledger account for each operating expense account for each of the years 

ended 2020 through 2023.  Refer further to the individual and summed expense amounts for all 

of the long-term debt interest accounts in accounts 427.1, 427.2, and 427.3 as follows:  

          2020                 2021        2022            2023 
  Acct 427.1 $146,214.39      $92,188.43     $90,109.55          $88,792.60 
  Acct 427.2   $69,969.22      $24,190.90      $21,642.04          $19,061.89 
  Acct 427.3      $225,255.43    $111,919.21    $474,394.81     $1,466,946.82 
 
  Total  $441,439.04    $228,298.54    $586,146.40     $1,574,801.31 

 

 a.  Besides an increase in variable interest rates and changes to the level of  

outstanding balances, explain all known reasons why the long term debt interest expense 

amounts were so much less in years 2020 through 2022 compared to 2023.   

b. Provide the amount of outstanding long term debt balances at the end of each year 

2020 through 2023. 

c. Provide the variable interest rates applicable to the FFB and CFC loans as of the 

end of each year 2020 through 2023. 

 

Response 28(a):  Licking Valley is not aware of any other factors.  Licking Valley benefited 

from the very low interest rates that were available due to the COVID pandemic. 

 

Response 28(b):   
 
2021 – $29,949,382 
2022 – $30,443,731  
2023 – $32,190,213  
 

 



Response 28(c):   
 
  CFC  FFB 
2021    1.66%  0.041% 
2022  1.66%  3.395% 
2023   1.66%  5.559%  
 

  



Response 29 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 29:  Describe the level of Licking Valley’s RUS Cushion of Credit prior to its ability to 

prepay higher interest long-term debt.  In addition, describe what the Company did regarding its 

RUS Cushion of Credit and whether any balances still remain and earn interest income.  If the 

Company did not participate in the RUS Cushion of Credit program, so state. 

 
Response 29:  Licking Valley has never participated in the RUS Cushion of Credit.  



Response 30 
Page 1 of 4 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 30:  Provide copies of the 2023 and 2024 Operating and Capital Budgets.  In addition, 

provide copies of the 2025 Operating and Capital Budgets if available. 

 

 

Response 30: Please see Attachment AG 1-30 for the 2023 and 2024 operating and capital 

budgets.  Licking Valley does not have a 2025 budget at this time. 

  



ATTACHMENT AG 1-30 



Licking Valley Rural Electric Cooperative 
Kentucky 56 Morgan 

Budget Summary by Month 
2024 

January February March &!li1 MH June July August SeQtember ~ November December Total 

OPERATING REVENUE $3,353,941 $2,700,030 $2,878,383 $2,416,572 $2,355,777 $2,740,955 $2,876,512 $2,723,384 $2,705,834 $3,137,934 $4,157,532 $3,857,383 $35,904,236 
OTHER REVENUE· 96,000 190,000 40,000 30,000 25,000 25,000 25,000 30,000 28,000 25,000 25,000 25,000 564,000 

TOTAL OPERATING REVENUE 3,449,941 2,890,030 2,918,383 2,446,572 2,380,777 2,765,955 2,901,512 2,753,384 2,733,834 3,162,934 4,182,532 3,882,383 36,468,236 

COST OF POWER 2,394,268 1,752,185 1,802,287 1,415,288 1,410,826 1,396,616 1,857,776 1,883,468 1,834,032 1,886,213 2,020,864 2,710,214 22,384,037 
OPERATION OF LINE 215,165 215,165 215,165 215,165 215,165 215,165 215,165 2 15,165 215,165 215,165 215,165 215,185 2,581,985 
MAINTENANCE OF LINE 353,688 353,668 353,668 353,668 353,668 353,668 353,668 353,668 353,668 353,668 353,668 353,668 4,244,010 
CONSUMER ACCT EXP 61,376 61,376 61,376 61,376 61,376 61,376 61 ,376 61,376 61,376 61,376 61,376 61 ,376 736,507 
MEMBER SERVICE EXP 3,034 3,034 3,034 3,034 3,034 3,034 3,034 3,034 3,034 3,034 3,034 3,034 36,410 
ADVERTISING EXPENSE 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1.500 18,000 
ADM & GENERAL EXP 101,222 101,222 101,222 101,222 101,222 101,222 101,222 101,222 101,222 101 ,222 101,222 101,222 1,214,669 

TOTAL OPERATING EXP 3,130,233 2,488,150 2,538,252 2,151,253 2,146,791 2,132,581 2,593,741 2,619,433 2,569,997 2,622,178 2,756,829 3,446,179 31,195,618 

DEPRECIATION 245,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000 245,000 2,940,000 
INTEREST REA-CFC -FFB 14 5,000 145,000 145,000 145,000 145.000 145,000 145,000 145,000 145,000 145,000 145,000 145,000 1,740,000 
INTEREST EXP - OTHER 15,000 15.000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 180,000 
OTHER DEDUCTIONS 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000 

TOTAL COST OF ELEClRlC 
SERVICE 3,536,233 2,894,150 2,944,252 2,557,253 2 ,552,791 2,538,581 2,999,741 3,025,433 2,975,997 3,028,178 3,162,829 3,852,179 36,067,618 

OPERATING MARGIN -86,292 -4. 120 -25,869 -110,681 -172,014 227,374 -98,230 -272,049 -242,163 134,756 1,019,703 30,203 400,618 
G & T PATRONAGE CAPITAL 0 0 0 0 0 0 0 0 0 0 0 0 0 
OTHER PATRONAGE CAPITAL 16,000 0 0 16,000 32,000 
NON-OPERATING MARGIN 0 0 0 15,000 0 0 0 0 0 15,000 0 0 30,000 

TOTAL MARGIN -$86,292 -$4,120 -$9,869 -$95,681 -$172,014 $227,374 -$98,230 -$272,049 -$226,163 $149,756 $1,019,703 $30,203 $462,618 

TIER 1.21. 
TIER WITHOUT INTEREST INCOME .1.ll 



Licking Valley Rural Electric Cooperative 
Kentucky 56 Morgan 

Budget Summary by Month 
2023 

January February M!!f!! April ~ June Jufv August September Octob~ November December Total 

OPERATING REVENUE $4,253,980 $2,769,142 $2,624,802 $2,378,080 $2,127,641 $2,944,804 $3,069,820 $2,833,895 $2,388,978 $2,706,602 $2,849,667 $3,451,482 $34,398,893 
OTHER REVENUE - 109,000 109,000 109,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 552,000 

TOTAL OPERATING REVENUE 4,362,980 2,878,142 2,733,802 2,403,080 2,152,641 2,969,804 3,094,820 2,858,895 2,413,978 2,731,602 2,874,867 3,476,482 34,950,893 

COST OF POWER 2,521,382 2,032,253 1,762,059 1,434,987 1,448,512 1,795,864 2,117,964 1,963,183 1,653,165 1,758,074 2,069,997 2,109,071 22,666,511 
OPERATION OF LINE 177,545 177,545 177,545 177.545 177,545 177,545 177,545 177,545 177,545 177,545 177,545 177,545 2,130,543 
MAINTENANCE OF LINE 316,119 316,119 316,119 316,119 316,119 316,119 316,119 316,119 316,119 316,119 316,119 316,119 3,793,433 
CONSUMER ACCT EXP 57,121 57,121 57,121 57,121 57,121 57,121 57,121 57,121 57,121 57,121 57,121 57,121 685,457 
MEMBER SERVICE EXP 4,952 4,952 4,952 4,952 4,952 4,952 4,952 4,952 4,952 4,952 4,952 4,952 59,428 
ADVERTISING EXPENSE 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 18,000 
ADM & GENERAL EXP 92,707 92,707 92,707 92,707 92,707 92,707 92,707 92,707 92,707 92,707 92,707 92,707 1,112,489 

TOTAL OPERATING EXP 3,171,328 2,682,199 2,412,005 2,084,933 2,098,458 2,445,810 2,767,910 2,613,129 2,303,111 2,408,020 2,719,943 2,759,017 30,465,861 

DEPRECIATION 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000 2,784,000 
INTEREST REA-CFC -FFB 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 1,260,000 
INTEREST EXP - OTHER 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 72,000 
OTHER DEDUCTIONS 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000 

TOTAL COST OF ELECTRIC 
SERVICE 3,515,328 3,026,199 2,756,005 2,428,933 2,442,458 2,789,810 3,111,910 2,957,129 2,647,111 2,752,020 3,063,943 3,103,017 34,593,861 

OPERATING MARGIN 847,652 -148,056 -22,203 -25,853 -289,817 179,994 -17,090 -98,234 -233, 133 -20,418 -189,276 373,466 357,032 
G & T PATRONAGE CAPITAL 0 0 0 0 0 0 0 0 0 0 0 0 0 
OTHER PATRONAGE CAPITAL 16,000 0 0 16,000 32,000 
NON-OPERATING MARGIN 0 0 0 15,000 0 0 0 0 0 15,000 0 0 30,000 

TOTAL MARGIN $847,652 -$148,056 -$6,203 -$10,853 -$289,817 $179,994 -$17,090 -$98,234 -$217, 133 -$5,418 -$189,276 $373,466 $419,032 

TIER ~ 
TIER WITHOUT INTEREST INCOME .L.ll 



Response 31 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 31:  Provide a copy of each monthly actual-to-budget variance analysis performed for 

each month in 2023 and 2024 to date that includes explanations for significant variances. 

 

Response 31: Please see Attachment AG 1-31.  The columns listed as year-to-date are the yearly 

amounts and the columns listed as period-to-date are the monthly amounts. 

  



ATTACHMENT AG 1-31 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:50:37 pm General Ledger Page: l 

Current Year Budget Analysis 

Jan 2023 
0 - Unassigned Department 

*********"'CURRENT MTD"'*..,.****** ******'***CURRENT YTD*** .. ***** 
~ Description Actual Budget Var Pct Actual Budget Var Pct 

I. Operating Revenue and Patronage Capital -3,4 J 1,044.36 -4,362,980.00 951,935.64 -21.82 % -3,411,04-4.36 -4 .362,980.00 951,935.64 -21.82 % 

3. Cost of Purcllased Power 2,394,280.84 2,521,382.00 -127,101.16 -5.04 % 2,394,280.84 2,521,382.00 -127,101.16 •5.04% 

6. Distribution Expense - Operation 143,358.47 177,545.00 -34,186.53 -19.26 % 143,358.47 177,545.00 -34,186.53 -19.26 % 

7. Distribution Expense - Maintenance 373,718.46 316,119.00 57,599.46 18.22 % 373,718.46 3 16,119.00 57,599.46 18.22% 

8. Customer Accounts Expense 64,253.26 57,121.00 7,132.26 12.49 % 64,253.26 57,121.00 7,132.26 12.49% 

9. Customer Service and Infonnational Expense 8,623.31 6,452.00 2,171.31 33.65 % 8,623.31 6,452.00 2,171.31 33.65 % 

10. Sales Expense 1,073.80 0.00 1,073.80 0.00% 1,073.80 0.00 1,073.80 0.00% 

11. Administrative and General Expense 92,524.96 92,707.00 -182.04 -0.20 % 92,524.96 92,707.00 -182.04 -0.20% 

13. Depreciation & Amortization Expense 235,599.96 232,000.00 3,599.96 1.55 % 235,599.96 232,000.00 3,599.96 1.55 % 

15. Tax Expense - Other J,000.00 0.00 3,000.00 0.00% 3,000.00 0.00 3,000.00 0.00% 

16. Interest on Long-Tenn Debt t 12,740.66 105,000.00 7,740.66 7.37 % 112,740.66 105,000.00 7,740.66 7.37 % 

18. Interest Expense - Other 9,390.23 6,000.00 3,390.23 56.50% 9,390.23 6,000.00 3,390.23 56.50% 

I 9. Other Deductions -240.00 1,000.00 -1,240.00 -124.00% -240.00 1,000.00 -1,240.00 -124.00% 

22. Non Operating Margins - lntere.."1 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 Q,00 °/4, 

25. Non Ope.rating Margins • Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00% 

26. Generation and Transmission CIIJ)ital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

Total for Department - 0: 27,279.59 -847,654.00 874,933.59 -103.22 % 27,279.59 -847,6S4.00 874,933.59 -103.22% 

Grand Total: $27,279.59 -$ 847,654.00 S 874,933.59 -103.22 % $27,279.59 -$ 847,654.00 $ g7 4,933.59 -103.22 % 

19056 /pro/rpUemplate/acct/2.5K 1/gV<;ll,_ BUDGET _ANAL YSIS.xml.rpt sbradlcy 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:53:14 pm General Ledger Page: 1 

Current Year Budget Analysis 

Feb 2023 
0 - Unassigned Department 

*****"'****CURRENT MID*******"*" **********CURRENT YTD***•***"'** 

Line Description Actual Budget Var Pct Actual Blldget Var Pct 

l. Operating Reve.nue and Patronage Capital -2,677,252.51 -2,878, 142.00 200,889.49 -6.98 % -6,088,296.87 -7,241,122.00 1,152,825.13 -15.92 % 

3. Cost of Purchased Power 1,752,197.24 2,032,253.00 -280,05 5. 76 -13.78 % 4,146,478.08 4,553,635.00 -407,156.92 -8.94 % 

6. Disrribution Expense - Operation 134,893.89 177,545.00 -42,65 L 11 -24 02 % 278,252.36 355,090.00 -76,837 .64 -21.64 % 

7. Distribution Expense - Maintenance 311,132.05 316,119.00 -4,986.95 -1.58% 684,850.51 632,238.00 52,612.51 8.32 % 

8. Customer Accounts Expense 59,544.85 57,121.00 2,423.85 4.24% 123,798.11 114,242.00 9,556.11 8.36 % 

9. Customer Service and Informalional Expenfie 4,358.54 6,452.00 -2,093.46 -32.45 % 12,981.85 12,904.00 77.85 0.60% 

l 0. Salc;s Expense 559.64 0.00 559.64 0.00% 1,633.44 0.00 1,633.44 0.00% 

11. Adroinistrntive and General Expense 120,978.58 92,707.00 28,271.58 30.50 % 213,503.54 185,414.00 28,089.54 15.15 % 

13. Depreciation & Amortization Expense 236,390.91 232,000.00 4,390.91 1.89 % 471,990.87 464,000.00 7,990.87 1.72 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 6,000.00 0.00 6,000.00 0.00% 

16. Interest on l.ong-Terrn Debt 111,391.01 105,000.00 6,391.01 6.09% 224,131.67 210,000.00 14,13 l.67 6.73 % 

I 8. Iutcre~t Expense - Other 9,346.JO 6,000.00 3,346. IO 55.77 % 18,736.33 12,000.00 6,736.33 56.14% 

19. Other Deductions 1,100.00 1,000.00 100.00 10.00 % 860.00 2,000.00 -1,140.00 -57.00 % 

22. Non Operating Margins - lntercst 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

25. Non Operating Margins - Other 0.00 0.00 o_oo 0.00% 0.00 0.00 0.00 0.00% 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends -3,576.10 0.00 -3,576.10 0.00% -3,57610 0.00 -3,576.10 0.00% 

Total for Department - 0: 64,064.20 148,055.00 -83,990.80 -56.73 % 91,343.79 -699,599.00 790,942.79 -113.06 % 

Grand Total: $64,064.20 $148,055.00 -$ 83,990.80 -56.73 % $91,343.79 -$ 699,599.00 $ 790,942.79 -113.06 % 

19056 /pro/rpttemplate/acct/2.58.1 /gVGL _ BUDGET _ANAL YSIS.xml.rpt gjenkins 



Licking Valley RBCC Rev:202303050209 

09/11/2024 4:53:39 pm General Ledger 
Page: I 

Current Year Budget Analysis 

Mar 2023 
0 - Unassigned Department 

**"'**••***CURRENT MTD******•*** **********CURRF.NT YTD********** 

Line Description Actual Budget Var Pct Actual Budget Var Pct 

1. Operating Revenue and Patronage Capital -2,584,681.18 -2.733,802.00 149,120.82 -5.45 % -8,672,978,05 -9,974,924.00 1,301,945.95 -13.05 % 

3. Cost of Purchased Power 1,802,302.48 1,762,059.00 40,243.48 2.28% 5,948,780.56 6,315,694.00 -366,913 .44 -5.81 % 

6. Distribution Expense - Operation 220,116.53 177,545.00 42,571.53 23.98 ¾ 498,368.89 532,635.00 -34,266.ll -6.43 % 

7. Distribution Expense - Maintenance 380,436.70 316,119.00 64,3 ! 7.70 20.35 ¾ 1,065,287.21 948,357.00 116,930.21 12.33 % 

8. Customer Accounts Expense 77,248.47 57,121.00 20,127.47 35.24 o/o 201,046.58 171,363.00 29,683.58 17.32 % 

9. Customer Service and Informational Expense 1,234-33 6,452.00 -5,217.67 -80.87 o/o 14,216.18 19,356.00 -5,139.82 -26.55 % 

10. Sak, Expense 375.00 0.00 375.00 0.00¾ 2,008.44 0.00 2,008.44 0.00% 

IL Administrative and General Expense 76,897.97 92,707.00 -15,809.03 -17.05 % 290,401.51 278,121.00 12,28051 4.42 % 

13. Depreciation & Amorlization Expense 237,067.54 232,000.00 5,067.54 2.18% 709,058.4] 696,000.00 13,058.41 1.88 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 9,000.00 0.00 9,000.00 0.00% 

16. Interest on Long-Term Debt 111,434.42 105,000.00 6,434.42 6.13% 335,566.09 315,000.00 20,566.09 6.53 % 

J 8. Interest Expen~e - Other 9,263.57 6,000.00 3,263.57 54.39% 27,999.90 18,000.00 9,999.90 55.56 % 

19. Other Deduction, 700.00 1,000.00 -300.00 -30.00% 1,560.00 3,000.00 -1,440.00 -48.00 % 

22. Non Operating Margins - Jnteresl 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00% 000 0.00 0.00 0.00% 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends -10,613.00 -16,000.00 5,387.00 -33.67 % -14,189.10 -16,000.00 1,810.90 -11.32 % 

Total for Department• 0: 324,782.83 6,201.00 318,581-83 5,137.59 % 416,126.62 -693,398.00 1,109,524.62 -160.01 % 

Grand Total: $ 324,782.83 $6,201.00 $ 318,581.83 5,137.59 % $ 416,126.62 -$ 693,3911.00 $ 1,10.9,524.62 -160.01 % 

19056 /pro/rpttcmplate/acct/2.58.1/gl/GL_BU DGET _ ANAL YSJS.xml .rpt gjenkins 



Licking Valley RF.CC Rev:202303050209 

09/11/2024 4:54:01 pm General Ledger Page: I 

Current Year Budget Analysis 

Apr 2023 
0 - Unassigned Department 

-********"'CURRENT MTD****"***** "***$~** **CURRENT Y1D""'******** 
Line Descr iption Actual Budget Var Pct Actual Budget Var Pct 

I . Operating Revenue and Patronage Capital -2,146,992.67 -2,403,080.00 256,087.33 -10.66 o/o -10,819,970.72 -12,378,004.00 1,558,033.28 -12.59 % 

3. Cost of Purchased Power 1,415,305.56 1,434,987.00 -19,681.44 - 1.37 % 7,364,086.12 7,750,681.00 -386,594.88 -4.99 ¾ 

6. Di 8tribution Expense - Operation 172,536.39 177,545.00 -5,008.61 -2.82 % 670,905.28 710,180.00 -39,274.72 -5.53 % 

7. Distribution Expense - Maintenance 349,172.99 3 16, 119.00 33,053.99 10.46 % 1,4 I 4,460.20 1,264,476 00 149,984.20 11.86 % 

8. Customer Accounts Expense 63,883.92 57,121.00 6,762.92 11.84 ¾ 264,930.50 228,484 .00 36,446.50 15.95 % 

9. Customer Service and Informational Expen5e 3,671.87 6,452.00 -2,780.13 -43.09 % 17,888.05 25,808.00 -7,919.95 -30.69 ¾ 

10. Sale~ Expense 2S2.60 0.00 252.60 0.00 % 2,261.04 0.00 2,261.04 0.00 % 

11. Administrative and General Expense 77,107.51 92,707.00 -15,599.49 -16.83 % 367,509.02 370,828.00 -3,31 8.98 -0,90 % 

13. Depreciation & Amonizalion EJ(pense 237,870.76 232,000.00 5,870.76 2.53% 946,929.17 928,000.00 18,929.17 2.04 % 

15. Tax Expense - Otht:r 3 ,000.00 0.00 3,000.00 0.00 % 12,000.00 0.00 12,000.00 0.00 % 

16. Interest on Long-Tenn Debt 126.103.77 105,000 00 21,103.77 20.10 % 461,669.86 420,000.00 41,669.86 9.92% 

18. Interest Expense - Other -8,874.37 6,000.00 -14,874.37 -247.91 % 19,125.53 24,000.00 -4,874.47 -20.31 % 

19. Other Deductions 450.1 6 1,000.00 -549.84 -54.98 ¾ 2,010.16 4,000.00 -1,989.84 -49.75 % 

22. Non Operating Margins - Interest -14,678.09 -15,000.00 321.91 -2.1 5 % -1 4,678.09 -15,000.00 321.91 -2.15 % 

25. Non Operatiug M argins - Other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

26. Generation and Transmission C'..apilal Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Palrunage Dividcuds 0.00 0.00 0.00 0.00 % -1 4,189.10 -16,000.00 1,8 10 .90 -11.32 % 

Total for l>epartmcnt - 0: 278,810.40 10,851.00 267,959.40 2,469.44 % 694,937.02 -682,547.00 1,377,484.02 -201.82 % 

Grand Total: $ 278,810.40 ,$ 10,851.00 $ 267,959.40 Z,469.44 ¾ $ 694,.937.02 -$ 682,547.00 S 1,377,484.02 -201.82 ¾ 

19056 /pro/rpttemplate/acct/2..SR. l lgl/GL_ BUDGET _ANAL YSIS.xml.rpt gjcnkins 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:54:19 pm General Ledger Page: I 

Current Year Budget Analysis 

May 2023 
0 - Unassigned Department 

******"***CURRENT MTD********** *********"CURRENT YTD******•••• 
Line De~cription Actual Budget Var Pct Actual Budget Var Pct 

1. Operatillg Revenue and Patronage Capital -2,155,660.41 -2, 152,641.00 -3,019.41 0.14% -12,975,631.13 -14,530,645.00 1,555,013.87 -10.70 % 

3. Cost of Purchased Power 1,4 10,850.64 1,448,512.00 -37,66).36 -2.60 % 8,774,936.76 9,199,193.00 -424 ,256.24 -4.61 % 

6. Distribution Expense - Operation 162,139.06 177,545.00 -15,405.94 -8.68 % 833,04434 887,725.00 -54,680.66 -6.16% 

7. Distribution Expense - Maintenance 354,1 23. 13 316,119.00 38,004.13 12.02 % 1,768,583.33 1,580,595.00 187,988.33 11.89 % 

8. Customer Accmmts Expense 71,198.64 57,121.00 14,077.64 24.65 % 336,129.14 285,605.00 50,524.14 17.69 % 

9. Customer Service and Informational Expense 2,580.52 6,452.00 -3,871.48 -60.00 % 20,468.57 32,260.00 -11 ,791.43 -36.55 % 

l 0. Sales Expense 1,381.40 0.00 1,381.40 0.00 % 3,642.44 0.00 3,642.44 0.00 % 

11. Administrative and General Expense 91,161.14 92,707.00 -1,545.86 -1.67 % 458,670.16 463,535.00 -4,864.84 -1.05 % 

13. Depreciation & Amorti?.ntion Expense 238,734.41 232,000.00 6,734.41 2.90 % 1,185,663.58 1,160,000.00 25,663.58 2.21 % 

15. Tax Expense - Other 4,583.15 0.00 4,583.15 0.00 % 16,583.15 0.00 16,5K3.15 0.00% 

16. Interest on Long-Term Debl 126,969.73 105,000.00 21,969.73 20.92 % 588,639.59 525,000.00 63,639.59 12.12 % 

18. Inre1-est Bxpen8e - Other 5,683.12 6,000.00 -316.88 -5.28 % 24,808.65 30,000.00 -5,191.35 -17.30 % 

19. Other Deductions 800.00 1,000.00 -200.00 -20.00 % 2,810.16 5,000.00 -2,189.84 -43.80 % 

22. Non Operating MHrgins - Interest 0.00 0.00 0.00 0.00 % -14,678.09 -15,000.00 321 91 -2.1 5 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 % 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 000% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends -9,103.44 0.00 -9,103.44 0.00 % -23,292.54 -16,000.00 -7,292.54 45.58 % 

Total for Department - 0: 305,441 .09 289,815.00 15,626.09 5.39 % 1,000,378.11 -392,732.00 1,393,110.11 -354.72 % 

Grand Total: $305,441.09 S 289,815.00 S 15,626.09 5.39 ¾ $1,000,378.11 -$ 392,732.00 $ 1,393,110.JJ -354.72 % 

19056 lpro/rpttemplatelacct/2.5$.1/gVGL _ BUDOET_ ANAL YSIS.xml.rpt gjenlcins 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:54:47.pm General Ledger Page: J 

Current Year Budget Analysis 

Jun 2023 
0 - Unassigned Department 

0 •******'"CURRENT MTD*"'******** U UU$U*CTJRRENT Yffi""'**'"*UU 
Line Description Actual Budget Var Pct Actual Budget Var Pel 
1. Operating Reveriuc and Patronage Capital -2,499,135,66 -2,969,804.00 470,668.34 -15.85 % -J 5,474,766.79 -17,500,449 .00 2,025,682.21 -1158 ¾ 

J. Cost of Purchased Power 1,396,644.04 I, 795,864.00 -399,219.96 -22.23 % 10,171,580.80 10,995,057.00 -823,476.20 -7.49% 

6. Distribution Expense - Operation 177,588 .76 177,545.00 43.76 0.02% 1,010,633.10 1,065,270.00 -54,636.90 -5.13 % 

7. Distribution Expense - Maintenance 346,626.56 3 16,119.00 30,507.56 9.65 % 2,115,209.89 1,896,714.00 218,495.89 11.52 % 

8. Customer Accounts Expense 62,792.25 57,121.00 5,671.25 9.93 % 398,921 .39 342,726.00 56,195.39 16.40 % 

9. Customer Ser vice and In formational Expense 1,297.98 6,452.00 -5,154.02 -79.88 % 2 1,766.55 38,712.00 - 16,945.45 -43.77 % 

I 0. Sales Expense 1,249.12 0.00 1,249.12 0.00 % 4,891.56 0.00 4,891,56 0.00 % 

11. Administrative and General F.xpense 129,034.58 92,707.00 36,327.58 39.19 % 587,704.74 556,242.00 31,462.74 5.66 % 

13 . Depreciation & Amorti1.ation Expense 239,880.95 232,000.00 7,880.95 3.40 % 1,425,544.53 1,392,000.00 33;544.53 2.41 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 19,583.15 0.00 19,583.15 0.00% 

16. Interest on Long-Tenn Deht 126,733.95 105,000.00 21,733.95 20.70 ¾ 715,373.54 630,000.00 85,373.54 13.55 % 

18. Interest Expense - Other 6,786.36 6,000.00 786.36 13.11 % 31,595.01 36,000.00 -4,404.99 -12.24 % 

19. Other Deductions 300.00 1,000.00 -700.00 -70.00 % 3,110.16 6,000.00 -2,889.84 -48. 16% 

22. Non Optm, ting Margins - Interest 0.00 0.00 0.00 0.00 % -!4,678.09 -15,000.00 321.9 1 -2.15 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 % 

26. Generation and Transmission Capilal Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 % 

27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % -23,292.54 -16,000.00 -7,292.54 45.58 % 

Total for Department - 0: -7.201.11 -179,996.00 172,794.89 -96.00 % 993,177.00 -572, 728.00 1,565,905.00 -273.41 % 

Grand Total: -S 7,Z0J.11 -$ 179,.996.00 $ 172,794.89 -96.00 % $ 993,177.00 -S 57Z, 728.00 S ., ,565,905.00 -273.41 % 

19056 /pro/rpttemplate/accr/2,58.1/gl/GL _BUDGET_ ANALYSIS.,unl.rpt ejcnkin~ 



Licking Valley RECC Rev: 202303050209 

09/11/2024 4:54:56 pm General Ledger Page: 1 

Current Year Budget Analysis 

Jul 2023 
0 - Unassigned Department 

*•********CURRENT MTD*•******** **********CURRENT YTD********** 
Linc Description Actual Budget Var Pct Actual Budget Var Pct 

1. Operating Revenue and Patronage Capital -2,584,796.86 -3,094,820.00 510,023.14 -16.48 % -18,059,563.65 -20,595,269.00 2,535,70535 -12.31 % 

3. Cost of Purchased Power 1,857,804.96 2.117,964.00 -260,159.04 -12.28 % 12,029,385.76 13, 113,02 LOO -1,083,635.24 -8.26 % 

6. Distribution Expense - Operation 170,689.43 177,545.00 -6,855.57 -3.86 % 1,181,322.53 1,242,815.00 -61,492.47 -4.95 % 

7. Distribution Expense - Maintenance 344,246.0l 316,119.00 28,127.01 8.90 % 2,459,455.90 2,212,833.00 246,622.90 11.15% 

8. Customer Accounts Expense 54,354.93 57,121.00 -2,766.07 -4.84 % 453,276.32 399,847.00 53,429.32 13.36 % 

9. Customer Service and Informational Expense -85.48 6,452.00 -6,537.48 -101.32 % 2 1,681.07 45,164.00 -23,482.93 -51.99 % 

10. Sales Expense 2,090.54 0.00 2,090.54 0.00 % 6,982.10 0.00 6,982.10 0.00 % 

1 I. Administrative and General Expense 101 ,419.84 92,707.00 8,712.84 9.40 % 689,124.58 648,949.00 40,1 75.58 6.19 % 

13. Depreciation & Amortization Expense 240,623. 11 232,000.00 8,623.11 3.72% 1,666, 167.64 1,624,000.00 42, 167.64 2.60% 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 22,583. 15 0.00 22,583.15 0.00% 

16. Int.crcstonLong-Tcrm Debt 131.226.29 105,000.00 26,226.29 24.98 ¾ 846,599.83 735,000.00 111,599.83 1518 % 

18. Tnf.erest Expense - Oilier 7,135.26 6,000.00 1,135.26 18.92 % 38,730.27 42,000.00 -3,269.73 -7.79 % 

19. OthcrDeductions 800.00 1,000.00 -200.00 -20.00% 3,910.16 7,000.00 -3,089.84 -44.14 % 

22. Non Operating Margins - Interest 0.00 0.00 0.00 0.00 % -14,678.09 -15,000.00 321.91 -2.15 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00% 000 0.00 0.00 0.00 % 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0 .00% 

27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00% -23,292.54 -16,000.00 -7,292.54 45.58 % 

Total for Department - 0: 328,508.03 17,088.00 311,420.03 1,822.45 ¾ 1,321,685.03 -555,640.00 1,877,325.03 -337.87 % 

Grand Total : S 328,508.03 S 17,088.00 S 311,420.03 1,822.45 % S 1,321,685.03 -$ 555,640.00 S 1,877,325.03 -337.87 % 

19056 /pro/rpttemp la te/acct/2 .5 8. 1 / gl/GL _ BUDGET _AN ALYS IS . itml.rpl gjenkins 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:55:11 pm General Ledger 
Page: 1 

Current Year Budget Analysis 

Aug 2023 
0 - Unassigned Departn1ent 

**********CURRENT MTD********** **********CURRENT YTD*** .. ****** 
Line Description AcLual Budget Var Pct Actual Budget Var Pct 

1. Operating Revenue and Patronage Capital -2,701,647.25 -2,858,895 .00 157,247.75 -5.50 % -20,761,210.90 -23,454,164.00 2,692,953.10 -11.48 % 

3. Cost of Purchased Power 1,883,505.00 1,963,183.00 -79,678.00 -4.06 % 13,912,890.76 15,076,204.00 -1,163)13.24 -7.72% 

6. Distribution Expense - Operation 151,272.01 177,545.00 -26,272.99 -14.80 % 1,332,594 54 1,420,360.00 -87,765.46 -6.18 % 

7. Distribution Expense - Maintenance 375,052.37 316,119.00 58,933.37 18.64% 2,834,508.27 2,528,952.00 305,556.27 12 08 % 

8. Customer Accounts Expense 62,872,00 57,121.00 5,751 00 10.07 % 516,148.32 456,968.00 59,180.32 12.95 % 

9. Customer Service and Informational Expense 3,778.95 6,452.00 -2,673.05 -41.43 % 25,460.02 51,616.00 -26,155.98 -50.67 % 

10. Saks Expense 325.00 000 325.00 0.00% 7,307.10 0.00 7,307.10 0.00% 

l 1 . Administrative and General Expense 100,136.51 92,707.00 7,429.51 8.01 % 789,261.09 741,656.00 47,605.09 6.42 % 

13. Depreciation & Amortization Expense 241,073-64 232,000.00 9,073.64 3.91 % 1,907,241.28 1,856,000.00 51,241.28 2.76% 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 25,583.15 0.00 25,583.15 0.00¾ 

16. Interest oo Long-Term Debt 130,309.99 105,000.00 25,309.99 24.10% 976,909.82 840,000.00 136,909,82 16.30 % 

18. Interest Expense - Other 4,596.81 6,000.00 -1,403.19 -23.39 % 43,327.08 48,000.00 -4,672.92 -9.74 ¾ 

19. Other Deductions 450.00 1,000.00 -550.00 -55.00 % 4,360.16 8,000.00 -3,639.84 -45.50 % 

22. Non Operating Margins - Interest 0.00 0.00 0.00 0.00¾ -14,678.09 -15,000.00 321.91 -2.15 % 

25. Non Opera.ting Margins - Other 0.00 0.00 0.00 0.00% 0.00 0 00 0.00 0.00% 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Crcdit8 and Patronage Dividends 0.00 0.00 0.00 0.00% -23,292.54 -16,000.00 -7,292.54 45.58 % 

Total for Department - 0: 254,725.03 98,232.00 156,493.03 159.31 ¾ 1,576,410.06 -457,408.00 2,033,818.06 -444.64 % 

Grand Total: $ 254,725.03 $98,232.00 $ 156,493.03 159.31 % $1,576,410.06 -$ 457,408.00 $ 2,033,818.06 -444.64 % 

19056 /pro/rpttemplate/acct/2.58.1 /gl/GL _BUDGET_ ANAL YSIS.xm1 .rpt gjcnkins 



Licking Valley RECC Rcv:202303050209 

09/11/2024 4:55:28 pm General Ledger 
Page: I 

Current Year Budget Analysis 

Sep 2023 
0 - Unassigned Department 

****~'**•*CUR.RENT :t-,,ITD********•• ** ** ******CURRENT YTD"'** ******* 

Linc Dc~cription Actual Budget Var Pct Actual Budget Var Pct 

1. Operating Revenue and Patronage Capital -2,671,95115 -2,413,978.00 -257,973.15 10.69 % -23,433, 162.05 -25,868,142.00 2,434,979,95 -9.41 % 

3. Cost of Purchased Power 1,834,062.76 1,653,165.00 180,897.76 10.94 % 15,746,953.52 16,729,369.00 -982,415.48 -5.87 % 

6. Distribution Expense - Operation 171,968.91 177,545.00 -5,576.09 -3.14 % 1,504,563.45 1,597,905.00 -93,341.55 -5.84 % 

7. Distribution Expense - Maintenance 264,952.67 316,119.00 -51,166.33 -16.19 % 3,099,460 94 2,845,071.00 254,389 94 8.94% 

8. Customer Accounts Expense 57,281.55 57,121.00 160.55 0.28% 573,429.87 514,089.00 59,340.87 I 1.54 % 

9. Customer Service and Infonnational Expense 3,116.69 6,452.00 -3,335 31 -51.69 % 28,576.71 58,068.00 -29,491.29 -50.79 % 

JO. Saks Expense 399.24 0.00 399.24 0.00% 7,706.34 0.00 7,706.34 0.00% 

11. Administrative and General Expense 83,280.82 92,707.00 -9,426.18 -10.17% 872,541.91 834,363.00 38,178.91 4.58 % 

13. Depreciation & Amortization Expense 242,467.10 232,000.00 10,467.10 4.51 % 2,149,708.38 2,088,000.00 61,708.38 2.96% 

15. Tax Expense - Other 3,000.00 000 3,000.00 0.00% 28,583.15 0.00 28,583.15 0.00% 

16. hltcrcst on Long-Term Debt 177,864.35 105,000.00 72,864.35 69.39 % 1,154,774.17 945,000.00 209,774.17 22.20% 

18. Interest Expense - Olher 8,891.16 6.000.00 2,891.16 48.19 % 52,218.24 54,000.00 -1,781.76 -3.30% 

19. Other Deductions 725.00 1,000.00 -275.00 -27.50 % 5,085.16 9,000.00 -3,914.84 --43.50 % 

22. Non Operating Margins - Interest -4,684.92 0.00 -4,684.92 0.00% -19,363.01 -15,000.00 -4,363.01 29.09% 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 % 

26. Generation an<l Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 % 

27. Other Capital Credits and Patronage Dividends -134,059 .00 -16,000.00 -118,059.00 737.87 % -157,351.54 -32,000.00 -125,351.54 391.72 % 

Total for Department- 0; 37,315.18 217,131.00 -179,815.82 -82.81 % 1,613,725.24 -240,277.00 1,854,002.24 -771.61 % 

Grand Total: $37,315.18 $ 217,1'.11.00 -$ 179,815.82 -82.81 % $1,613,725.24 -$ 240,277.00 $ 1,854,002.24 -771.61 % 

190.56 /pro/rpttemplate/acct/2.58.1/gl/GL_BUDGET _ ANAL YSIS.xml.rµt gjenkins 



Licl<ing Valley RECC Rcv:202303050209 

09/11/2024 4:55:41 pm General Ledger Page: l 

Current Year Budget Analysis 

Oct 2023 
0 - Unassigned Department 

*•,."'*"***"CURRENT MTD**"**••••• "***"*"'"'**CURRENT YTD·U***•0 ** 
Linc Description Actual Budget Var Pct Actual Budget Var Pel. 
1. OperntiDg Revenue and Patronage Capital -2,880,962.88 -2,731 ,602.00 -149,360.88 5.47 % -26,3 14,124.93 -28,599,744.00 2,285,619.07 -7.99 % 

3. Cost of Purchased Power 1,R86,239.12 1,758,074.00 128.l 65.12 7.29 % 17,633,192.64 18,487,443.00 -854,250.36 -4.62 ¾ 

6. Distribution Expense - Operation 153,312.99 177,545.00 -24,232.01 -13.65 % 1,657,876.44 1,775,450.00 -117,573.56 -6.62 % 

7. Distribution Expense - Maintenance 334,584.97 316,119.00 18,465.97 5.84 % 3,434,045.91 3,161,190.00 272,855.91 8.63 % 

8. Customer Accounts Expense 6 1,769.62 57,121.00 4,648.62 8.14 % 635,199.49 571,210.00 63,989.49 11.20 % 

9. Customer Service and Informational Expense -7,909.71 6 . .452.00 -14,361.73 -22259% 20,666.98 64,520.00 -43,853.02 -67.97 % 

lO. Sales Expense 583.2 1 0.00 583.21 0.00 % 8,289.55 0.00 8,289.55 0.00 % 

l l. Administrative and General Expense 117,185.50 92,707.00 24,478.50 26.40 % 989,727.41 927,070.00 62,657.41 6.76 % 

13. Depreciation & Amortization Expense 243,538.69 232,000.00 11,538.69 4.97% 2,393,247.07 2,320,000.00 73,247.07 3.16 % 

15. Tax. Expense - Other 3,000.00 0.00 3,000.00 0.00% 31,583.15 0.00 3 1,583.15 0.00% 

16. Interest on L<mg-Term Debt 148,044.70 105,000.00 43,044.70 40.99 % 1,302,818.87 1,050,000.00 252,818.87 24.08 % 

18. Interest Expense - Other 11,064.30 6,000.00 5,064.30 84.40 % 63,282.54 60,000.00 3,282.54 5.47 % 

19. Other Deductions 0.00 1,000.00 -1,000.00 -100.00 % 5,085.16 10,000.00 -4,914.84 -49. 15 % 

22. Non Operating Margins. Interest -20,568.07 -15,000.00 -5,568.07 37.12 % -39,93 1.08 -30,000.00 -9,931.08 33.10 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 ¼ 0.00 0.00 0.00 0.00 % 

26. Generation am! Transmission Capital Credit~ 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits alld Patronage Dividends 0.00 0.00 0.00 0.00 % -157,35 1.54 -32,000.00 -125,351.54 391.72 % 

Total for Department - 0: 49,882.42 5,416.00 44,466.42 821.02 ¾ 1,663,607.66 -234,861.00 1,898,468.66 -808.34 % 

Gnnd TotaJ: $49,882.42 $5,416.00 $44,466.42 821.02 ¾ S 1,663,607.66 -$ 234,861.00 $ 1,898,468.66 -808.34 ¾ 

19056 /pro/rpttcmplute/acci.12.58. 1/gl/GL _HUD GET. _ANA LYSIS.xml.rpt gjenkins 



09/11/2024 4:SS:58 pm 

J ,ine Description 

1. Operating Revenue and Patronage Capital 

3. Cost of Purchased Power 

6. Distribution Expense - Operation 

7. Distrib11tion Expense - Maintenance 

8. Customer Accounts Expense 

9. Customer Service and informational Expense 

10. Sales Expense 

11. Administrative and General Expense 

13. Depreciation & Amortization Expense 

15. Tax Expense - Other 

16. Intere8t on Long-Term Debt 

18. Interest Expense - Other 

19. Other Deductions 

22. Non Operating Margin, - Interest 

25. Non Operating Margins - Other 

26. Generation and Transmission Capital Credits 

27. Other Capital Credits and Put,onage Dividends 

Total for Department. - 0: 

Grand Total: 

19056 

Licking Valley RECC 

General Ledger 
Current Year Budget Analysis 

Nov 2023 
0 - Unassigned Department 

**"'"'"'"'****CURRENT MTD********""" 
Actual .Budget Var Pct 

-3,548.023.65 -2,874,667 .00 -673,356,65 23.42 % 

2,333,566.36 2,069,997.00 263,569 36 12.73 % 

251,254.26 177,545 00 73,709.26 41.52 % 

275,1 22.80 316,119.00 -40,996.20 -12.97 % 

56,421.96 57,121.00 -699.04 -1.22 ¾ 

-1,053.23 6,452.00 -7,505.23 -116.32 % 

375.00 0.00 375.00 0.00 % 

116,458.86 92,707.00 23,751.86 25.62 % 

244, 164.8.5 232,000.00 12,164.85 5.24 % 

3,000.00 0.00 3,000.00 0.00 % 

116,708.64 1.05,000.00 11,708.64 11.15 % 

8,791 .69 6,000.00 2,791.69 46.53 % 

450.00 1,000.00 -5.50.00 -55.00 % 

-5,619.60 0.00 -5,619.60 0.00 % 

0.00 0.00 0.00 0.00 % 

0.00 0.00 0.00 0.00 % 

0.00 0.00 0.00 0.00 % 

-148,382.06 189,274.00 -337.656.06 -178.40 % 

-$ 148,382.06 S 189,274.00 ..S 337,656.06 -178.40 % 

/pro/rpttemplatc/acct/2.58. l/gLIGL _R\JDGET _ANAL YSIS.xml.rpt 

Rev:202303050209 

Page: 1 

***•**"***CURRENT YTD****"****"' 
Actual Budget Var Pct 

-29,862,148.58 -31 ,474,411.00 1,612,262.42 -5.12 ¾ 

19,966,759.00 20,557,440.00 -590.681.00 -2.87 ¾ 

I,909,1.30.70 1,952,995.00 -43,864.30 -2.25 % 

3,709,168.71 3,477,309.00 231,859.71 6.67 % 

691,621.45 628,331.00 63,290.45 10.07 % 

19,613.75 70,972.00 -51,358.25 -72..36 % 

8,664.55 0.00 8,664.55 0.00 % 

1, l 06,J 86.27 1,019,777.00 86,409.27 8.47 % 

2,637,411.92 2,552,000.00 85,411.92 3.35 ¾ 

34,583.15 0.00 34,583.15 0.00% 

1,419,527.51 1,155,000.00 264,527.51 22.90 % 

72,074.23 66,000.00 6,074.23 9.20% 

5,535.16 11,000.00 -S,464.84 -49.68 % 

-45,550.68 -30,000.00 -15,550.68 51.84 % 

0.00 000 0.00 0.00% 

0.00 0.00 0.00 0.00% 

-157,351.54 -32,000 00 -125,351.54 391.72 % 

1,515,225.60 -45,587.00 1,560,812.60 -3,423.81 % 

$ 1,515,225.60 --$ 45,587.00 $ 1,560,812.60 -3,423.lll % 

gjenkins 



Lick ing VaUey RECC Rev:202303050209 

09/11/2024 4:56:19 pm General Ledger Page: l 

Current Year Budget Analysis 

Dec 2023 
0 - Unassigned Department 

••*"******CURRENT MTD"'******U* "'"'**"**"""CURRENT YTD********** 
Line Description Actual Budget Var Pct Actual Budget Var l:'ct 

1. Operating Revenue and Patronage Capital -3,823,159.76 -3,476,482.00 -346,677. 76 9.97% -33,685,308.34 -34,950,893.00 1,265,584.66 -3.62 % 

3. Cost of Purcha.~ed Power 2,477,261.28 2,109,071.00 368,190.28 17.46% 22,444,020.28 22,666,511.00 -222,490.72 -0.98 % 

6. Distribution Expense - Operation 195,701.30 177,548.00 18,153.30 10.22 % 2,104,832.00 2, 130,543.00 -25,7Il.O0 -I.21 % 

7. Distribution Expense - Maintenance 231,668.04 316,124.00 -84,455.96 -26.72 % 3,940,836.75 3,793,433 00 147,403.75 3.89% 

8. Customer Accounts Expense 54,672.85 57,126.00 -2,453.15 -4.29 % 746,294.30 685,457.00 60,837.30 8.88 ¾ 

9. Customer Service and Tnfo1mational Expense 1,859.16 6,456.00 4 ,596.84 -71.20 % 21,472.91 77,428.00 -55,955.09 -72.27 % 

10. Sales Expense 820.00 0.00 820.00 0.00% 9,484.55 0.00 9,484.55 0.00¾ 

11. Administrative and Genm:ll Expense 102,384.65 92,712.00 9,672.65 I 0.43 % 1,208,570.92 1,112,489.00 96,081.92 8.64 % 

13. Depreciation & Amortization Expense 245,363.96 232,000.00 13,363.96 5.76¾ 2,882,775.88 2,784,000.00 98,775.88 3.55 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 37,583.15 0.00 37,583.15 0.00% 

16. Tnterest on Long-Term Debt 155,273.80 105,000.00 50,273.80 47.88 % 1,574,801.31 1,260,000.00 314,801.31 24.98 % 

18. Interest Expense - Other 9,606.76 6,000.00 3,606.76 60.11 % 81,680.99 72,000.00 9,680.99 13.45 % 

19. Other Deductions 750.00 1,000.00 -250.00 -25.00% 6,285.16 12,000.00 -5,714.84 -47.62 % 

22. Non Operating Margins - Interest -5,809.30 0.00 -5,809.30 000% -51,359.98 -30,000.00 -21,359.98 71.20 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 000% 0.00 000 0.00 0.00 % 

26. Generation and Transmission Capital Credits -402,409.23 0.00 -402,409.23 0.00 % -402,409.23 0.00 -402,409.23 0.00 % 

27. Other Capital Credits and Patronage Dividends -8,215.58 0.00 -8,2] 5.58 0.00 % -165,56i. l2 -32,000.00 -133,567.12 417.40 % 

Total for Department - 0: -761 ,232.07 -373,445.00 -387. 787 .07 103.84 % 753,993.53 -4 19 ,032.00 I, 173,025.53 -279.94 % 

Grand Total : -$ 761,232.07 -$ 373,445.00 -S 387,787.07 103.84 % S 753,993.53 -$ 419,032.00 $ 1,173,025.53 -279.94 % 

19056 /pro/rpltemplate/acct/2.58. 1/gl/GL _BUDGET_ ANAL YSIS.xml.lJ)t gjenkins 



09/11/2024 4:56:40 pm 

Linc Description 

1. Operating Revenue 3nd Patronage Capital 

3. Cost of Purchased Power 

6. Distribution Expense - Operation 

7. Distribution Expense - Maintenance 

8. Customer Accounts Expen~e 

9. Customer Service =d Informational Expense 

10. Sales Expense 

11. Administrative and General Expense 

13. Depreciation & Amortization Expense 

15. Tax Expense - Other 

16. lntercst on Long-Term Debt 

18. foterest Expense - Other 

19. Other Deductions 

22. Noa. Operating Margins - Interest 

25. Non Operating Margins - Other 

26. Generation and Transmission Capital Credits 

27. Otbcr Capital Credits and Patronage Dividends 

Total for Department - 0: 

Grand Total: 

19056 

Licking Valley RECC 

General Ledger 
Current Year Budget Analysis 

Jan 2024 
0 - Unassjgned Department 

•*********CURRENT MTD******* *** 
Acrnal Budget Var Pct 

-3,833,586.92 -3,449,941.00 -383,645.92 11.12% 

3,051,585.32 2,394,268.00 657,317.32 27.45 % 

165,028.86 215,165.00 -50, 136.14 -23.30 % 

371,194.33 353,668.00 17,526.33 4.96% 

60,935.18 61,376.00 -440.82 -0.72% 

4,152.54 4,534.00 -381.46 -8.41 % 

325.00 0.00 325.00 0.00% 

104,844.28 101,222.00 3,622.28 3.58 % 

246,057.15 245,000.00 1,057.15 0.43 % 

3,000.00 0.00 3,000.00 0.00% 

157,762.48 145,000.00 12,762.48 8.80% 

10,770.44 15,000.00 -4,229.56 -28.20 % 

0.00 1,000.00 -1,000.00 -100.00 % 

-5,809.30 0.00 -5,809.30 0.00% 

0.00 0.00 0.00 0.00% 

0.00 0.00 0.00 0.00% 

0.00 0.00 0.00 0.00% 

336,259.36 86,292.00 249,967.36 289.68 % 

$ 336,259.36 $86,292.00 $ 249,967.36 289.68 % 

/pro/rpttemplatc/acct/2.58.1/gl/GL_BUDG8T _ ANAL YSIS.xml .rpt 

Rev:202303050209 

Page: 1 

**********CURRENT YTD********** 
Actual Budget Var Pct 

-3,833,586.92 -3,449,94L00 -383,645 92 ll.12 % 

3,05 L585.32 2,394,268.00 657,317.32 27.45 ¼ 

165,028.86 215,165.00 -50,136.14 -23.30 '1/o 

371,194.33 353,668.00 17,526 33 4.96% 

60,935.18 61,376.00 -440.82 -0,72 '1/o 

4,152.54 4,534.00 -381.46 -8.41 % 

325.00 0.00 325.00 0.00% 

104,844.28 101,222.00 3,622.28 3.58 % 

246,057.15 245,000.00 1,057.15 0.43 % 

3,000.00 0.00 3,000.00 0.00% 

157,762.48 145,000.00 12,762.48 8.80 % 

10,770.44 15,000.00 -4,229.56 -28.20 % 

0.00 1,000.00 -1,000.00 -100.00 % 

-5,809.30 0.00 -5,809.30 0.00% 

0.00 0.00 0.00 0.00% 

0.00 0.00 0.00 0.00% 

0.00 0.00 0.00 0.00% 

336,259.36 86,292.00 249,967.36 289.68 % 

$ 336,259.36 $86,292.00 $249,967.36 289.68 % 

gjcnkins 



Licking Valley RECC Rev:202303050209 

09/1 l /?.024 4:57:04pm General Ledger 
Page: I 

Current Year Budget Analysis 

Feb 2024 
0 - Unassigned Department 

**********CURRENT MTD********"* **********CURRENT YTD********** 

Line Description Actual Budget Var Pct Actual Budget Var Pct 

I. Operating Revenue and Patronage Capital -3,197 ,439 .95 -2,890,030 .00 -307,409 .95 10.64 % -7,031,026.87 -6,339,971.00 -691,055 87 10.90 % 

3. Cost of Purchased Power 2,550,147.76 1,752,185.00 797,962.76 45.54 % 5,601,733.08 4,146,453.00 1,455,280.08 3510 ¾ 

6. Distribution Expense - Operation 180,789.28 215,165.00 -34,375.72 -15.98 % 345,818.14 430,330.00 -84,511.86 -19.64 % 

7. Disrribution Expense - Maintenance 359,848.56 353,668.00 6,180.56 l.75 % 731,042.89 707,336.00 23,706.89 3.35 % 

8. Customer Accounts Expense 59,358.59 61,376.00 -2,017.41 -3.29 % 120,293.77 122,752.00 -2,45823 -2.00% 

9. Cusiomer Service and Infom1ational Expense 1,577.65 4,534.00 -2,956.35 -65.20 % 5,730.19 9,068.00 -3,337.81 -36.81 % 

10. Sales Expense 1,309.79 0.00 1,309.79 0.00% 1,634.79 0.00 1,634.79 0.00% 

11. Administrative and General Expense 146,026.81 101,222.00 44,804.8] 44.26 % 250,871.09 202,444.00 48,427.09 23.92 % 

13. Depreciation & Amortization Expense 247,378.22 245,000.00 2,378.22 0.97% 493,435.37 490,000.00 3,435.37 0.70 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 6,000.00 0.00 6,000.00 0.00% 

16. Interest on Long-Term Debt 143,048.25 145,000.00 -1,951 .75 -1.35% 300,810.73 290,000.00 10,810.73 3.73 % 

18. Interest Expense - Other 12,618.80 15,000.00 -2,381.20 -15.87 % 23,389.24 30,000.00 -6,610.76 -22.04 % 

19. Other Deductions 660.00 1,000.00 -340.00 -34.00 % 660.00 2,000.00 -1,340.00 -67.00 % 

22 Non Operating Margins - interest -5,434.52 0.00 -5,434 . .52 0.00% -11,243.82 0 00 -11,243.82 0.00% 

25. Non Operating Margins - Olher 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

26. Generation and Transmission Capital Credits 0.00 0.00 0,00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

Total for Department - 0: 502,889.24 4,120.00 498,769.2412, 106.05 % 839,148.60 90,412.00 748,736.60 828.14 % 

Grand Total: $ 502,889.24 $4,120.00 $ 498,769.24 $839,148.60 $90,412.00 $ 748,736.60 828.14 % 

19056 /pro/rpttemplatc/acct/2.58.1/gVGL _ BUDGET_ ANi\L YSIS .xm\.!Jll gjcnkins 



Licking Valley RECC Rev:202303050209 

09/L 1/2024 4:57:19 pm General Ledger Page: 1 

Current Year Budget Analysis 

Mar 2024 
0 - Unassigned Department 

•••*******CURRENT MTD****•***~• ****•*****CURRENT YTD********** 

Linc Description Actual Budget Var Pct Actual Budget Var Pct 

1. Operating Revenue and Patronage Capital -3,657,550.99 -2,918,383.00 -739,167.99 25.33 ¾ -10,688,577 .86 -9,258,354.00 -1,430,223 86 15.45 % 

3. Cost of Purchased Power 2,109,881.24 1,802,287.00 307,594.24 17.07% 7,711,614.32 5,948,740.00 1,762,874.32 29.63 % 

6. Distribution Expense - Operation 202,057.81 215,165.00 -13,107.19 -6.09 % 547,875.95 64.5,495.00 -97,619.05 -15.12 % 

7. Distribution .Expense - Mainienanee 318,611.57 353,668.00 -35,056.43 -9.91 % 1,049,654.46 1,061,004.00 -11,349.54 -1.07 % 

8. Customer Accounts Expense 58,6IL50 61,376.00 -2,764.50 -4.50 % 178,905.27 184,128.00 -5,222.73 -2.84 % 

9. Customer Service and Inforniational Expense -367.67 4,534.00 -4,901.67 -108.11 % 5,362.52 13,602.00 -8,239.48 -60.58 % 

10. Sales Expense 1,878,94 0.00 1,878.94 0.00% 3,513.73 0.00 3,513.73 0.00% 

11. Administrative and General Expense 93,503.17 101,222.00 -7,718.83 -7.63 % 344,374.26 303,666.00 40,708.26 13.41 % 

13. Depreciation & Amortization Expense 247,653.74 245,000.00 2,653.74 1.08% 741,089.11 735,000.00 6,089.11 0.83 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00¾ 9,000.00 0.00 9,000.00 0.00% 

16. Interest on Long-Tenn Deht 148,590.12 145,000.00 3,590.12 2.48 ¾ 449,400.85 435,000.00 14,400.85 3.31 % 

18. Intere~I. Expense - Other 13,908.34 15,000.00 -1,091.66 -7.28 % 37,297.58 45,000.00 -7,702.42 -17.12 % 

19. Other Deductions 640.98 1,000.00 -359.02 -35.90 % 1,300.98 3,000.00 -1,699.02 -56.63 % 

22. Non Operating Margins - Interest -5,809.30 0.00 -5,809.30 0.00% -17,053.12 0.00 -17,053.12 0.00% 

25. Non Operating Margins - Olher 0.00 0.00 0.00 0.00¾ 0.00 0.00 0.00 0.00% 

26. Generatioo and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Di'll;dends -11,872.00 -16,000.00 4,128.00 -25.80 % -11,872.00 -16,000.00 4,128.00 -25.80 % 

Total for Department - 0: -477,262.55 9,869.00 -48 7, 131.55 -4,935 .98 % 361,886.05 100,281.00 261,605.05 260.87 % 

Gra11d Total: -$ 477,262.55 $9,869.00 -$ 487,131.55 -4,935.98 % $ 361,886.05 $100,28L00 $ 261,605.05 260.S7 % 

19056 /pro/rpttemplate/accl/2.58. 1/gl/GL _ BUDGET _ANAJ .YSTS.xml.rpt gjenkins 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:57:33 pm General Ledger Page: 1 

Current Year Budget Analysis 

Apr 2024 
0 - Unassigned Department 

,.,.,. . .. ****CURRENT MTO*"'•******* **'"'"******CURRENT YTD0 " ******* 
Linc Description Aclnal Budget Var Pct Actual Budget V11.r Pct 

1. Operating Revenue and Patronage Capital -2,476,080.95 -2,446,572.00 -29,508.95 1.21 % -13, 164,658.81 -l 1.704,926.00 -1.4 59,732.81 12.47 % 

3. Cost of Purchased Power 1,689.191.96 1,415,288.00 273,903.96 19.35 % 9,400,806.28 7,364,028.00 2,036,778.28 27.66 % 

6. Disuihution Expense - Operation 199,824.48 215,165.00 -15,340.52 -7.13 % 747,700.43 860,660.00 -112,959 .57 -1 3.12 % 

7. Distribution Expense - Maintenance 328,616.60 353,668.00 -25,05 1.40 -7.08 % 1,378,271.06 1,414,672.00 -36,400.94 -2.57 % 

8. Cusr.omer Accounts Expense 58,188.30 6 1,376.00 -3, 187.70 -5.19 % 237,093.57 245,504.00 -8,410,43 -3.43 % 

9. Cus!Omer Sexvice and Informational Expense 885.64 4,534.00 -3,648.36 -80.47 % 6,248.16 18,136.00 -11,887.84 -65.55 % 

10. Sales Expense 394.36 0.00 394.36 0.00% J,908.09 0.00 3,908.09 0.00% 

11. Administrative and General Expense 93,974.41 101,222.00 -7,247.59 -7.16 % 438,348.67 404,888.00 33,460.67 8.26% 

13. Depreciation & Amortization Expense 248,403.44 245,000.00 3,403.44 1.39% 989,492.55 980,000.00 9,492.55 0.97% 

15. Tax Expc11sc - Other 3,000.00 0.00 3,000.00 0.00% 12.000.00 0.00 12,000.00 0.00% 

16. Interest on Long-Term Debt 149,183.1 1 145,000.00 4,183.11 2.88% 598,583.96 580,000.00 18,583.96 3.20% 

I 8. Tmerest Expense - Other 13,792.85 15,000.00 -1,207.15 -8.05 % 51,090.43 60,000.00 -8,909.57 -14.85 % 

19. Other Deductions 200.00 1,000.00 -800.00 -80.00 % 1,500.98 4,000.00 -2,499.02 -62.48 % 

22. N on Operating Margins - Interest -20,358 29 -15,000 00 -5,358.29 35.72 % -37,411 .41 -15,000.00 -22,411.4 1 149.41 % 

25. Non Operating Margins - Other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

26. Get1eration and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % -11,872.00 -16,000.00 4,128,00 -25.80 % 

Total foe Department - 0: 289,215.91 95,681.00 193,534.91 202.27% 65 1, 101.96 195,962.00 455,139.96 232.26 % 

Grand Total: $289,215.91 $95,681.00 S 193,534.91 202.27 % $651,101.96 $ 195,962.00 $ 455,139.96 232.26 % 

19056 /prolrpttcmp!ale/accr/2.58. l /gl/GL _BUDGET _ANAL YS.!S.xml.rpt gjenki:ns 



Licking Valley RECC Rev:202303050209 

09/11/2024 4:57:47 pm General Ledger Page: 1 

Current Year Budget Analysis 

May 2024 
0 - Unassigned Department 

**********CURRENT MTD*"******"'" ***"~*****CURRENTYTD********** 
Linc Description Actual Budget Var Pel Actual Budget Var Pct 

1. Operating Revenue and Patronage Capital -2,734,308.34 -2,380,777.00 -353,531.34 14.85 % -15,898,967.15 -14,085,703.00 -1 ,813,264.15 12.87 % 

3 . Cost of J>urchased Power 1,972,140.40 1,4) 0,826.00 561,314.40 39.79% 11 ,372,946.68 8,774,854.00 2,598,092.68 29.61 % 

6. Distribution Expense • Operation 201,036.99 215,165.00 -14,128.01 -6.57 % 948,737.42 1,075,825.00 -127,087.58 -11.81% 

7. Distributiou Expense • Maintenance 364,351.69 353,668.00 10,683.69 3.02% 1,742,622.75 1,768,340.00 -25,717.25 -1.45 % 

8. Customer Ace-0unts E,qiense 69,883.94 61,376.00 8,507.94 13.86 % 306,977.51 306,880.00 97.51 0.03 % 

9. Customer Service and Infonnational Ex.pensc 1,888.03 4,534.00 -2,645.97 -58.36 % 8,136. 19 22,670.00 -14,533.8 1 -64.11 % 

10. Sales Expense 1,709. 18 0.00 1,709.1 8 0.00 % 5,617.27 0.00 5,61 7.27 0.00 % 

11 . Administrative and General Expense 149,026.85 101,222.00 47,804.85 47.23 % 587,375.52 506,110.00 81,265.52 16.06 % 

13. Depreciation & Am-Ortization Expense 248,955.73 245,000.00 3,955.73 1.61 % 1,238,448.28 1,225,000.00 13,448.28 1.10 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 15,000.00 0.00 15,000.00 0.00 % 

16. Interest on Long-Term Debt 149,157.18 145,000.00 4,157.18 2.87% 747,741.14 725,000.00 22,741.14 3.14 % 

18. Interest Expense - Other 13,170.84 15,000.00 -1,829.16 -12.19 % 64,261.27 75,000.00 -10,738.73 -14.32 % 

19. Other Deductions 500.00 1,000.00 -500.00 -50.00% 2,000.98 5,000.00 -2,999.02 -59.98 % 

22. Non OpcratiTig Margins - Interest -5,814.02 0.00 -5,814.02 0.00 % -43,225.43 -15,000.00 -28,225.43 188.17% 

25. Non Operating Margin.s - Other 0.00 000 0.00 0.00% 0.00 0.00 0.00 0.00 % 

26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends -11,864.39 0.00 -1 1,864.39 0.00 % -23,736.39 -16,000.00 -7,736.39 48.35 % 

Total for Department • 0: 422,834.08 172,014.00 250,820.08 145.81 % 1,073,936.04 367,976.00 705,960.04 191.85% 

Grand Total: $ 422,834.08 $172,0.14.00 $ 250,820.08 145.81 % $ 1,073,936.04 $ 367,976.00 $ 705,960.04 191.85 % 

19056 /pro/rpttcmplatf\l'acct/2.58. 1/gl/GI ,_ BUDGET_ A.'lAL YSIS.xml.rpt gjcnkins 



Licking Valley R.ECC Rev:202303050209 

09/11/2024 4:58:02 pm General Ledger 
Page: 1 

Current Year Budget Analysis 

Jun 2024 
0 - Unassigned Department 

****** '***CUR.RENT MTD********** *********•CURRENT YTD***"****** 

Line Description Actual Budget Var Pel Actual Budget Var Pct 

l. Operating Revenue and Patronage Capital -3,600,602.12 -2,765,955.00 -834,647.12 30.18% -19,499,569 27 -16,851,658. 00 -2,647,911.27 15.71 % 

3. Cost of)'urchased Power 2,274,138.32 1,396,616.00 877,522.32 62.83 % 13,647,085.00 10,171,470.00 3,475,615.00 34.!7 % 

6. Distribution Expense - Operation 168,583.17 215,165.00 -46,581.83 -21.65 % 1,117,320.59 1,290,990.00 -173,669.41 -13.45 % 

7. Distribution Expense - Maintenance 328,877.81 353,668.00 -24,790. 19 -7.01 % 2,071,500.56 2,122,008.00 -50,507.44 -2.38 % 

8. Customer Accounts Expense 57,142.05 61,376.00 -4,233.95 -6.90 % 364,119,56 368,256.00 -4,136.44 -1.12 % 

9. Customer Service and Infonnalional Expeuse 2,710.75 4,534.00 -1,823.25 -40.21 % 10,846.94 27,204.00 -16,357.06 -60.13 % 

IO. Sales Expense 1,121.03 0.00 1,121.03 0.00% 6,738.30 0.00 6,738.30 0.00% 

11. Administrative and General Expense 131,263.44 101,222.00 30,041.44 29.68 % 718,638.96 607,332.00 111,306.96 18.33 % 

13. Depredation & Amortization Expense 249,513.02 245,000.00 4,513.02 1.84% 1,487,961.30 1,470,000.00 17,96130 1.22 % 

15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00% 18,000.00 0.00 18,000.00 000 % 

16. Interest on Long-Tenn Debt 149,256.42 145,000.00 4,256.42 2.94% 896,997.56 870,000.00 26,99756 3.10 % 

18. Jnterest Expense - Other 12,990.20 15,000.00 -2,009.80 -13.40% 77,251.47 90,000.00 -12,7485'.l -14.17 % 

19. Other Deductions 2,075.00 1,000.00 1,075.00 107.50 % 4,075.98 6,000 00 -1,924.02 -32.07 % 

22. Non Operating Margii1s - Interest -5,611.43 0.00 -5,611.43 0.00% -48,836.86 -15,000.00 -33,836.86 225.58 ¾ 

25. Non Operating Margins - Other o_oo 0.00 0.00 0.00% 0.00 0 00 0.00 0.00% 

26. Gcnerntion and Transmission Capital Credits 0.00 0.00 0,00 0.00% 0.00 0.00 0.00 0.00% 

27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00% -23,736.39 -16,000,00 -7,736.39 48.35 % 

Total for Department - 0: -225,542 .34 -227,374.00 1,831.66 -0.81 % 848,393.70 140,602.00 707,791.70 so:t40 % 

Grand Total: -$ 225,542.34 -$ 227,374.00 $1,831.66 -0.81 % S 848,393.70 S 140,602.00 $ 707,7.91.70 503.40 % 

19056 /pro/.rpttemplate/acct/2.5S.1/gl/GL_BUDGET_ANAL YSIS.xml.rpt gjenkins 



Response 32 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 32:  Please indicate whether any depreciation rates were changed or added for any plant 

accounts during the test year or subsequent to the test year.  If they did, please describe and 

explain why they changed. 

 

Response 32:  Please see the Response to Commission Staff’s First Request for Information, 

Item 12.   

  



Response 33 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

 

Request 33:  Please provide the Company’s CWIP by month and by major project, the 

Company’s plant in service by month showing transfers from CWIP to plant in service upon 

completion of each major project, retirements of plant in service and any other increases or 

reductions in plant in service during the test year. 

 

Response 33:  Please see Attachment AG 1-33.   

  



ATTACHMENT AG 1-33 



101 102 602 603 606 608 
23-Jan 9577.61 39935.93 32980.64 10250.22 97923.73 160744.9 
23-Feb 7146.14 77964.88 22261.38 16300.34 121398.6 

23-Mar 2309.92 92213.32 34276.92 9756.16 121333.1 73946.69 
23-Apr 5185.14 152497.4 28883.33 14219.47 153690.7 3389.66 

23-May 3912.15 102185.3 26969.21 18735.5 100495.2 

23-Jun 19158.01 85541.54 19552.47 4180.21 140440.8 4818.7 

23-Jul 6457.n 38146.61 37105.76 4713.51 104005.5 15709.93 
23-Aug 8894.71 48523.14 67623.73 10978.31 125451.7 

23-Sep 8335.85 60264.39 35862 16749.82 78650.94 227118.3 

23-Oct 7514.36 70290 S2282.99 14825.14 89901.88 

23-Nov 63639.51 27151.2 11348.95 101330.2 4028.67 

Dec-23 3899.5 52795.31 254224.9 10845.43 100840.4 23121.03 

TOTAL 82391.16 883997.3 639174.S 142903.1 1335463 512877.9 



Response 34 
Page 1 of 41 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 34:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 and line 27 

related to the depreciation expense computations for the transportation equipment.   

a. Provide a detailed listing of the vehicles by make, model, and historic cost 

included in the plant balance of $3,076,267.   

b. Provide the test year ending plant balance and accumulated depreciation balance 

for each vehicle, including the amounts for each of the fully depreciated plant items.  In 

addition, indicate for each vehicle listed whether or not it is still in service. 

c. Explain why there is no adjustment to remove fully depreciated items in column 

(4). 

 

Response 34(a):  Please see the Excel file provided separately.  

Response 34(b):  Please see the Excel file provided separately.   

Response 34(c):  There were no vehicles that became fully depreciated in the test year. 

 

  



ATTACHMENTS 
ARE EXCEL 

SPREADSHEETS 
AND UPLOADED 

SEPARATELY 



Response 35 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 35:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 and line 27 

related to the depreciation expense computations for the transportation equipment.   

a. Provide the depreciation rate used to record expense during the test year for the 

transportation plant account 392.00. 

b. Explain all known reasons why the proforma depreciation expense related to 

transportation equipment increased by $167,338 (before allocation to O&M and capital), 

or 51.5% ($167,338/$324,865) compared to the unallocated test year expense.   

c. Provide a listing of all vehicles purchased and retired/written off the books by 

make, model, and cost during the test year. 

 

Response 35(a):  The depreciation rate used to record the expense during the test year is 16%. 

Response 35(b):  Licking Valley purchased three vehicles (please see response 35(c) below) in 

2023.  These vehicles would not have had a full year’s worth of depreciation for the test year 

which would account for the higher proforma depreciation expense. 

Response 35(c):  There were no retired/written off the books vehicles in the test year.  See below 

for the vehicles purchased. 

Vehicles Purchased in 2023  
Model Year Make  Cost  
2022  Ram 5500 $162,524.47  
2023   Ram 5500 $101,669.40 
2023  Suburban  $79,051.87  
  



   Response 36 
Page 1 of 2 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 36:  Provide a listing of each vehicle sold since the end of the test year and those that 

are currently for sale.  Provide the vehicle make and model, sales amount, and the amount of the 

vehicle that was included in plant account 392.000 as of the end of the test year for each vehicle. 

 
Response 36:  There were no vehicles sold since the end of the test year.  Please see the response 

to Request 34(a) above for the vehicles in plant account 392.000. 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 37:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 and line 21 

related to the depreciation expense computations for the communications equipment in plant 

account 397.00.  Provide a detailed description of the equipment in this account and explain why 

there was no depreciation expense recorded for this equipment in the test year. 

 

Response 37:  All of the communication equipment in plant account 397.00 has been fully 

depreciated therefore there was no depreciation expense in the test year to record for this 

communication equipment.  The communication equipment included in this account has been 

included for many years.   The last addition to this account occurred in 2019 and it was for radio 

frequency, field tool and radio kit. 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 38:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 related to the 

proforma calculations of depreciation expense.  Refer further to column 4, which reflects that the 

Company has no fully depreciated items as part of its plant balances.  Confirm that there are no 

fully depreciated plant balances.  If not confirmed, provide the fully depreciated plant items by 

plant account number. 

 

Response 38:  Licking Valley did not have any plant balances that became fully depreciated 

during the test year. 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 39:  Provide a copy of the determination of the depreciation and amortization expense 

for the month of December 2023 that includes, at a minimum, the amount of plant by plant 

account available to be depreciated/amortized and the depreciation/amortization rates utilized. 

 

Response 39:  Please see the attachment for Response 40 below for the month of December 

2023. 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 40:  Provide a copy of the Company’s plant asset schedules used to review gross plant 

and accumulated depreciation amounts associated with each plant account in order to record 

monthly depreciation expense as of December 31, 2022, December 31, 2023, and August 31, 

2024. 

 

Response 40:  Please see Attachment AG 1-40.   

  



ATTACHMENT AG 1-40 



_ __ 2 ___ 3 _ __ 4 ____ s ____ 6 -~- 7 ___ a - ~~- 9 _ _ _ 10 -~~--

Journal No, 01 January 2022 February 2022 March 2022 April 2022 May 2022 

Deer ci tion-General 403.DO 9 ~ 6 04 I 1! 06 37 ~· 015 25 9 I I 5 25 

R se rve-Denreciation 1os.r10 9 I, 6 04 9 6r, 37 9 LC 5 25 9 11 5 25 2 

3 

.002 0 3% 390.P0 11 "~" 58 3 r;J o 06 1 /.1 4b: 6 58 36 LC 06 J,141...l 0 R1 58 13, 10 06 1 41.-( 2b 58 11 o 06 u, 4b 6 58 3ii; I r 06 4 

.004 a 6% 391.P0 26 L.2"3 59 l3 ii~ 8 04 II: GIL: 9 59 04 17 ~n ~• 59 13: s B 04 2 b 2s s9 13~• a 04 6 9 59 315'•1 04 S 

.004 o 6% 395 .J'.Jo 3~ n 09 b, 9 52 ).' Bb 7 09 52 (l ~I 6 09 n s2 39 o 45 e: 11 
6 

.009 6 r 11% 396. U.0 I l ii ~Jl3 06 c1 5 oo : Bb:t..: 06 oo OJ< l o 06 65 00 18 113 06 t1 5 oo a h 3 06 5 00 7 

.004 J 6% 396 . tio 313 >~h 1s Li 6 33 3!:l• 1 78 116E 33 13 9.4 78 6r, 33 3[3 411. 78 ii 6 33 3 ~. 1 78 n ~I 33 B 

:006 6 ~r 8% 398.00 0171]19 75 -- 6 08 7h 9 75 17 U 08 I l ti 61 6 b 33 Ob 41 l c1 6~ 48 yL 3 70 L . 1 51 6 48 17 ~~ 70 9 

.ooa b3 ~r 10% 394.PO l:JiI.J3KJ oo LI 1 01 1 17 0 00 tl.kJ 01 121-J 3b oo s 01 2 3b oo 81 01 · 1 ~ 0 00 1 01 10 

11 

12 

Cons TL•tion Work in Progress 107 . 120 t O 53 tJ O 53 J:\ 0 53 13 

163.PO 11.~99 95 1 !5 9 95 15• 9 95 14 
Stores 

Ooerati hn of Line 583. JO 1 

' · ~ ,': 2 43 3f7 2 43 a 1!i 4: 3l3 512 43 3 11 ' 2 43 15 

Main ol Underground Line 584. DO ~~ 9 05 n.1 9 05 9B os I 9 05 16 

I Mete I pense 586.~0 11~< 93 l t> I] 93 5 1) 9: 11'>( 11 93 1 ~ 1 93 17 

Secu i1 'Lights 587 . OD Is 618 58 I ' 1 6 51 15 LE 8 58 5 11. 8 58 18 

19 

Misc Di tribution Expense 588.P0 6, 97 I 9 97 6 1 9 , E 9 97 I 9 97 

Offi e upplies & Expense 921.PO ~£ ~ 65 ~! 14 65 9J 4 65 20 

Main c General Property 935.PO ,I,( 2 91 ~I 2 91 4 0: 9: •( 2 91 I.I 2 91 21 

A ·c I ed Taxes 236. U.O l41J( 0 00 141.1 op oo L4 b( 0 00 

23 

24 

25 

26 

27 

2B 



- - · - ---
June 2022 July 2022 August 2022 September 2022 October 2022 November 2022 December 2022 

I 

c 'l h• 25 9 _( 5 25 9 (1.1 5 25 ch ,h< ,, 9H~ 25 9tu s 25 9h' 5 25 

2 ];0 5 25 9 1 5 25 en '' 2S ~ 1 ,, 2 ' ~- ,., 25 9i ;~ 25 9 ,, 25 2 

3 
3 

6 1( o, Li 1,. ,I• 6 58 3h1 0 06 1 +1 4 6 58 ' 6 _( 0 6 1 11 ,. h"f 58 ' 6 I OE l !..llL.hPf 58 6 I 01 1~4 ,: 6 58 36:Lc 06 1 11,h '' c;R el~' M 
4 

6 h k• O 45 6R 1. 3~bcn. 45 1 11 II 9h~] 45 l J · 9 n, 45 6 "· 1 : 9111r 45 68: ll ... 91)1 1 45 1o t 11 9 bil 45 6 ~- l ] 
6 

L! oL. OE l ' o, l l8Dl 3 06 L1 S 00 ah 3 06 l ~~ 0( 8 ~ 06 l O( ah' 06 1 t.• 0 ( : a o 3 06 ti' 00 a h 3 Ofi 1 t, nr 
7 

-H--J.-:1~-'1=1-~ H-+--1--i~µ~+'+ti~ ~+i--;::~ = ll-+~r::+~ ~--l-l- l=,l:-Cl-!=~--!-:t*~~ l-l-H~~:qt-j1-+=tt:'.J.-!:~+l----l=+'.-+~l-l-+.J:*l--=!.U-l-++++~-l-d~ ,\c4..l8!.IJ-+--l--i~ ~14+--

,· ~ 7 f 151 3 l~Hi. h78 li 633 h b,l7 78 h ,1 3 39l1 7a l i/ 3 3~ •1 78 151 3: · 3 ~1Ll 78 h;1 33 3b,l1 7s h ;i y
8 

7 

8 

g 

0 

2 

3 

4 

3 

h 16 ~1 4f 7 71 7 ,E ti 48 ~1 3 70 h l t.11/ 48 7 i,.' ] ( 'lr-,tf 48 7 •. 7( :, ,1 48 7 ~ 7( 1 ~ 6 48 17 .c 70 h 1 ~1,f 48 7 ] ( g 

t1 71( QC 1 ~· 0 '~lO 00 101 l '·' 00 tU J O 11 7 tr 00 1 11 OJ '1 7 ,1 00 1B OJ 1 ~ O 00 1 OJ '117 ,0 00 OJ lO 

3 ~1 5 

'l>! ss 

51 9 i 

141.( ob oo 

•· I() 53 

1 ~· 9 95 

0'' 2 43 

l~ 9 OS 

IJ. iC l 93 

51€ 8 58 

; 9 97 

M4 65 

~( 2 91 

14 :l 0 00 

13 11 53 

l1Js11 95 

317 ,, 43 

11 "' ~, 93 

Sh .,1 58 

tc 97 

1981 65 

[p 91 

, I.In !'Ir n r 

R >, 53 

1,;c;,1, 95 

,,t7,· , 43 

tJ.. I! 05 

, 93 

5 1 >E 58 

~( 97 

g ~. 65 

i+n: 91 

"1 ope oc 

115~< 95 

3 7 •• 43 

1 'l 11 93 

51 \E 58 

:, 97 

la ,, t=.• 

11 

12 

~ t{ 53 13 ~( 53 13 

1 ~· 91-"'95"-ll--+-+~-1---H-l--¥1,~~~14---,a~~ -HH--+-+--l·~
1
_
4

_ 

317 2 43 
15 

ll.1 9 OS lf~ 05 16 

l ~(Pl 93 1s,n 93 17 

SILi 8 58 stl,IE 58 18 

9 97 19 

9 Bl 65 20 

~ 2 91 14 b, 91 21 

,!.L o DC OC ~J OD( O( 22 

23 

24 

25 

26 

27 

28 

29 

30 



---- 2 -~~ - 3 - --- 4 - -~- 5 - - - - 6 - - ~- 7 ---- 8 --~- 9 ----10 - --,,,-----

Journal No. 01 January 2023 February 2023 March 2023 April 2023 May 2023 

DeprllcJ ll tion-General 403.70 ~I, 5 25 le I 1\c 25 l:l o~ 25 

'--1 1-__!'R>¥!!£.s~•v!!..'e;,_--=D[!ee:.l:!.!,..nr ..._ec1o.i!c.!· a:..!te.!i'-"o~n'-_ _ __ __.c!l~0~B'-'-i. i.!..70~ -I-H-+1---11-+-+b!.'II~ 1 5:..µ,.2~5 -ll----11-1-+-+-+---ll-+-+9~ 11¥5¥ 2o!.5./l--l++-+-+---11---l---+l-2i c n~1~slJ....1a2~ ~ -1-1----l--+l---4--+-+l!tll-l./ c1 1 5,+-.,,. ,,_,, ,:;_ H---{----l-+-l--+-----!+-+-+lc,,__P''i--'7+----'-1.,3-fl--
2 

__ _ 

3 

I .002 ' 3% 390.00 h ~, o 06 ll " 6 58 
4 

3 ~ 0 06 11 dd-.,1, co st£ ;1 ni 1~ l/0 'f 58 l, 10 06 

; .0049 o 6% 391.00 7 !7., l tl 51 1 SA 04 3 5"' it 04 ' 6h' 9 59 ' Sil QI 17 •tn ~( c;c ~deb In.I. 5 

1 .0046 1 6% 395.00 1B ob 4 ' 31911>111 45 r, 1 11 9hr 1 45 i: 11 ~ 9 M1 45 Iii .\· ::.11 - 11 .1 ,. ,:, " ' W? 199 
6 

396.10 IL Oil 01 45 00 l 1~11l1I~ 06 I 5 00 Bh 3 06 n s oo Sh 3 06 h : 1 00 t llr ~ O• 1, 11: i nn 7 

i ,M4~ < 6% 396.20 Lf h 33 I ~O ~£h 78 3 !:11 1 78 6 33 :, 33 E 9 71 

1 

.006•6 br 8% 398.00 1 ~. 6 b 41 71 3 70 111 3 70 17 3 7f l h 6 48 17 ' 70 l 6 ~- 41 4 13 170 
9 

I ,008 J )r 10"/o 394.00 ) · 7 ~I QI I f 01 : " ri oo 11 01 1 0 00 ~: t_l 01 · 11 17 In 0 0 1 ~, 01 l$h I m . 10 

11 

12 

: Cons r 1 tion Work in ProRress 107.20 3 t:1, 5 ~: :0 53 0 53 
13 

Stor es 163.00 5 9' 9 ' 1 ' 9 95 l ti ' 9 95 
14 

0 oerl!t i nn of Line 583.bO R 7 b 4 ' 313 5i2. 43 317 ' 2 43 3t 5 ~ 43 15 

i Main - c ~ Underground Line 584.k)O 1 9' 0 ' 99 05 il.' 9 05 lt 1 9 05 9 ~ 05 
16 

Mete ! pense 586.~0 sb 9 · i(tl 93 11 :;, 1 93 1 ;1 1 93 0 93 
17 

1B 
Secu i t Lights 587 .\00 i<; 6b=i 58 5 I, 8 58 SR, 8 58 

' Misc Di~tribution Exoense 588.bO c 9 619 97 I 9 97 I 9 97 6 11 jqJ 
19 

' Q-F-fi •o U " " l.; a,< & l;'vn on~e 921. on IH 4 65 bs!,. t.cc;, 8 65 20 

--ll--'-~~la~i ~n~ "~ ~G~·e::!:n::::e.!..r :::.a =.l ....:.P:..:r~o=oe=.r .!::.tvL_. _ ___ ..::.9..:::3..::.5..:i. K>::.:0=-+1---1--1---+=4!+):..+-'.=;9 J 1-4-+-<-+--l-----l~...-.... +·0::i:'2::..i-:9-=l :..i1-+-+...-+--1---ii-4-++-~-'l-,2"--l-'9:..::1'41-+-+...-+--1--~-++-!+=12 >-'9:..::1'4J--+-+-4-+--1-- -ii-4-+1~0<:t>,...l1-«= q1"'4-l--+4-++-+--H-
21 

_ _ _ 

A ~c t 1, .. ,, Taxes 236 • .1..0 r..., DOD 01 lL..hC O 00 , 1.1... 1 0 00 !,j 0 1 00 4 t.1 on oo 22 

23 

24 

25 

26 

27 

28 



- ---~ 
June 2023 July 2023 August 2023 September 2023 October 2023 November 2023 December 2023 

1 9R• llr 17 . A 1 b 86 9 4 2 86 914 !C 01 la L., t, 51 914 1 51 lo ,,t, c;~ 
1 

2 k~I 1 9 12 86 9 11 I? 86 9~ 9 01 lq, l~ 1 51 9 /J.i 1 51 la LJ(1 <;1 
2 

3 
3 

4 I 1 1-. le I? l< 11 I ,le v· 1( 11 '- ~c,i? le 1 ~ I sic ~'. 11 1" le I, t, ' B I· I~ +, 1( . ,le: Ill? RI 1 Is b ,. 1 a 11 : . le h lc 1'1 I ~JR ,, l' 11~ 1_,in 'l[ 1 ' IA17' 1 r 11 :,k h le 1'::t 1,,1c v· 4 , , 
5 Gh le 59 I :,le QI h t1 h le 5c 5 1;1 01 r7 Gh I! 59 !c; QI 7 ~. 1 I, 51 51'i O, h Git le 59 I ~le; tf n, 17: 6h ?C 59 . 5 ;1 0 1 ~ 6h 1, 59 1,ic; ;: Ql 5 

6 ;, 3 ~ I~ 05 tn : 99 h1 3 1', :~ os 7h: 9< I • 3~ ,:1 05 7D: 9' 11 .-t, I=;, • ' I-in QI n 111 f1, n c t7 h'. qc ~. 314 ti 05 7 0; 9~ n, 14 j;i 05 7 J 9' 
6 

7 1 ~I 11 t3 06 ES 00 80 3 06 1 I;< r)( 8 D 06 1 QI ff!O n• Of 11 /;• or I !n n t 11 t=. /'U ab 1. •6 1 51 DC I cl11 n, 11 t=.1 QI 
7 

8 331 4h 78 ll 6 33 · 3 A, 1 78 1 J;1 3 ' 3 '1 1 78 1 0 3 9 7f 1 lif 3~' la 1 7 f 1 i:.1 3' 3 0. 1 78 1 ~, 3 ~ ,,la t, 1 7l 1 t=.1 '::t 8 

9 1 N iii: t, 48 j, 3 70 1 ~ ,1 48 17 71 1 6 ~, 48 7 .,., 7 1 5,:; 4B 7. ' 7! 1 1 Gt: 4 1 7u. 71 ,~ 6fi ~; 4 ; 7 7 11 1,:1:, I, 
9 71J. 7 

10 3h I .1 7:<:!I: ~h 4 
i. 10 

2n 00 01 41+ 38 2 71 h li,t: 38 2h' 7( -42 zr;, 85 ldc: Q'. ,,. I~ tJ QI 12 5 2 ~ 8 h·jc: 1:1 4' 2? 8 

11 I, 5 1 11 12 , 5• 5 9 1 22 5 ,lcb 11 5, 11 

12 
12 

13 2D 53 ~ 0 53 R 0 53 · 2 1 53 l?h le;"! ~B BO lo R .. 8( 13 

14 t< ,b I qc; 1 j;, 9 95 11,;, ~( 9 ! ,, 9 1 95 II i ~ loc; ' g h b• 1 9h 6 
14 

15 313 i< I? 43 3t;,1 ~? 43 i7 "' L• I'. 5 43 ill. 5 43 1b t! 5 50 1h 1, le; :i 15 

16 99 05 " 9 05 11 DI '" 1,;1 11 05 19 ~ 05 i 111 ~ 20 I Ell n 2, 16 

17 h (r 11 93 I, le:., 1\1 o.-:, 1l'i n 1 o · II Q ~-· !f) J! 0 93 ' f fo b 55 6 h S! 
17 

18 15 68 58 5htl 58 I 1 5 , :J.lf R 58 :d,: b lc;R 1 ii 5 ll 45 5 ~' 8 45 18 

19 Gh 97 .~, 97 :;, 9 , / q 97 '" lo7 I, 1 65 l,-14 19 
65 

I 
20 :ii ~ l ,::c: q ~ 65 la!:!, "' 91 4 65 IIA 65 lr "? 30 3 1 3d 20. 

21 ,ir ,I? I q1 ~ 91 4 h 91 2 91 0 lg1 2 .l !;5 112 7 95 21 

2.2 1, IL, hi in (\(\ I b )I 0 00 44 all 00 I I lt. h1 0 00 4 oll 00 3lc; Otl 00 18 &I 00 00 22 

23 
23 

24 
24 

25 
25 

26 
26 

27 
27 

28 
28 

2.S 
29 

30 
30 ,, 



Journal No. 01 C-~r""ll!I - ~ 'l/\..,1, March 1n?4 An ri 1 ?n'J/1 

1 Depr ~ci ti on-Genera 1 403 . 71 I" l1 t;.1 9 ~, 1 51 1 4 i>; 6 ~ ti, 8~ 98_ lcl<117 oc 

_2--H----'R'-'iei:.::s:..:::e+J...C-ve::..---=D:..::e:r..:.._ pr e::.cc:::.:i:...:a:...:t c.:..i ::.:On::..· _____ ........:l:...:Oc::cBI!-, 7:...:' l'!Hc-+-+-+-+--H-+-+-9+1+-+-,11-s_1--1+-H---l-l-+---+f-+-+g=+4-'+'-1+-=-s 1-'-lt--+++--1-+---ll1-t--I· =,9 r--'-1F1"4!f--=-6"19 ,H+--H-.J--U--1-Jc!..:.ci,~1.1 
¥-
17~ 9 ,,;_8 ,w-1--1-+--l-------.Jl.-l-J:1.!l,ll1 817 

1 0
" 

2 

3 
3 

_4-+IJ•..!,;0~02~_.i,o!#-3~%:l!.._ __________ ~3,..,,9c>i0i,_:.0~1(,i,µ'1J.c;:Jt.~c-!Jl-,,,b1-1"c.-..1.1'"-!.!---l----l-~~lo;z.il7'-'1:_jr · 5 ~ 2 31 1 39'1~ 10 15d a ~c 1 1: a ~, a i: l1~1tot:i,~c 1< ~ :all n c:le:n~h, 1• l- l-+r:14'~~c:i:i"+""?'-'-'7--1+-
4
--

5 nn11 ~ &:Ck 391,01 7 :i1pc 5' 5 ,1 QI 'i2•612 ~ 51 3 a ii: 04 7 '1 1 ~ 5c 5 ::,1 D• 17 ·~~ '' 59 lt;.,I 0" 7 11l1 bc 5c 3 ~1 :A n1,_ 
5 

6 .0083 r10% 394.0( , 7 5! 3 42 ~ 9 85 >75 ~• 4 ' 2:l'S 85 "',5 4 2 ~' 8! 7 c;n-:: 42 I? ,c 9 c ~,ic:~s 4 ' 7' Cl Rt; 
6 

395. O h' 3 It,;~ 05 7( 2 99 1 ~- 4 " •' 71h, 99 1 ll'. ?RI 4 , D 2 1 :urn"!-:· -"lf."-l lH--H17~·,~'1---"24cl-+'1-l'-=l-7'-l'-':l---"'-41.!fl-l-+-+'f4=4-"2""'-lf-9 -
7 
__ 

8 .009 6 r 11% 396 11 JR 13 06 l li' 00 h! •n Of 1JF OD h ,0i1 (11 16 D 8 ~ 06 1 1;, 01 11 0 oJ 5 00 
8 

7 • 004 ~ o 6% 

_9-Jj.:.· .::.00:::,.4~9~o f!_::c3~%'.___ _ ________ __.:'..39:::_:6~ 2-"ll---(+-'.*3"-A-.!.;11-'7~8~1-+--J!1~;~13~3~-IB~:g{!.1'1~7~' I11-+-H1.'...,lii,-=if~33e'.IJ-tt!:f'g:'.-]:~:..·'1 f-7.!..;•E~f-++-1!!"6:'..J=~"--3'"-it--l-:j'..=:3~~f..!1'l--'-7~81l-+-H1-'-11;P1i- .:!.33:!jj---+-4'3~A4'-1-11 f..!.!78 f-+--l-l'h'-'f=l61-'3=3'-11_
9 
__ 

10 .006 6 r 8% 398 0( 11 ;1 6 48 ~. 3 70 l1 Fi1 6 48 17,~ 70 116 'il 4 ! ' O 71 h 1~,;, 48 7 7C 1 ,1 !:1 4A 1711~ 7<1 
10 

1 _1-11-=-· ~o"-'04-+--_:::o.u-;6::..9-::,__ _ _ ________ _,,3""9~3i:.:·o~>1=l+-l-l-'-4+1;~,1'-+--'1_,,,041-1-1--14=12 f--'s,,..,0<11--l--l--1t.:r::~'-l'--'11-1::;o::i+--l--l--+-4,-:,,1-5- o--11--1-1---+'5-1-~·+-1t--H--++-1-1-R+-s_1H-++...:,4;sR-'1:.i....:.1-=-oH-+-+-l-f-~:=i-'=s:..::;c+H_ 1F"'i'-b..~c+114--'1-"-l½n-1--1-+-<t.<.J·1, .-5.0,.,._
11 

_ _ 

12 12 

13 
13 

14 r~~c · r , ,H nn Wnr1< _________ 1ui0!.L4--7,:.i?'(41-1-1-•':1,1;~41<lo!.ILJ.,q f-++-l--l-l----l+--l-+-l?l~7.1,-0!£8,41--t--~-I-H-----j-l-+--Hl~f-+:!'i:.J.-.:0::.8 IH-l-l-+-+--l+---Hl+1,+~'~0c!i8~ -1-.J-1-+--II-I-H~~,7~ oll!8~f-f-+-H-l--\lf-
1
-
4 

_ _ 

15 StoN s 163 nr > 8 75 2n 1 75 :1 1 1 75 ?1 :1 7c; 2 I 1 75 
15 

16 0per tin of Line 5si1 nr 4 ~1 2 00 <6 J: 6 OD 5n>f 00 li;1:i 00 ~6 1: 6 00 
16 

1 _
7--lf-'M.::..a1:.:.·n.::+-..:.of!-U:.:.n:.:.d:..:.e.:__rq.a.:rc..::o:..::u::..:nc::.d _ ______ _,,,S"'84:q,..,n~r-+-l--'i-'7--14-'-43:c..ff-+--l--l----l-l--H-1--1-+~:.+e-·1..__4-"3=-i· +--1--l-+-1-.J.--11--+--+--F-?..__1'1--'4.::_3 114 _1-1--+-+----H--+-1f-l=.,-1-1~.....;4=3.u--i-1-+-+-+--~-1-,1-~" -4i1Ll-"4""-3"_1-+-+-+-1f---1+-

1
-
7 
__ 

18 Mete E inense SR6 fl l tli 4 8 08 2 b, l8 08 21] ll 08 

19 Secu it Lights 587 OC 7 4 8 06 7 0• 8 06 7b IE 06 

18 

l7 ~l 8 06,_,.,_......_,__,_._,___.._19 
_ _ 

,o Misc Di trubtion Exonese 588 Q( 91, 41 ' 5 41 ,be 41 '" 41 I ( 5 41 20 

11 Offi e upplies & Expense 921 QC II 4t;, 70 1 ~. 2 70 181 2 70 1 BL 2 70 21 

12 Main o General Property 935 0( I 4 8 49 ;, 9 49 ;1 9 49 22 

!3 A, cr ed Taxes 236 lC 6 " hrh 00 I O•l,O O• I OJI D OD I rl ll Q 00 !O \( 0 00 23 

!4 
24 

!5 
25 

'6 
26 

'7 
27 

28 

19 29 

:o 30 



__ G::_c1~~ 24CRE:..::~:.:_N _ _ _ 
- ~- 11 12 13 _ _ _ 14 _~_ 15 _ _ __ 16 _ _ ~ _ 17 ___ 18 _ _ _ _ 19 ____ 20 _ _ _ _ 21 _ __ 22 _ _ _ _ 23 _ _ _ _ 24 _ _ ~ _ ,JONES 

June 2024 J,,l , 2024 Aun"st 2024 5,-nt-ember ?O?IL Oc+-~hAT ?024 December 2024 

lo. <7 QC I 4 " 98 
2 

2 9' ~1 7 98 glt.i.1, 98 
3 

3 
4 

4 1 ;ca 14 9 1 3 3 I< 8 27 1 13 ' 8 Ii 2' 
5 

5 ": 6 9 59 3 5! 8 04 tnE 1 ~\ 59 
6 

2: 9 85 ~'i5 ,, 42 
7 

7 t 3 , 7 41 7, 4 29 l l 3 7! B 41 71lli 29 
8 

8 18 13 06 1, 5 00 1 BJ 3 06 • 1,E 00 
9 

9 I 6 33 
10 

10 1 r:., 6 48 71 3 70 1 1;1 6 38 17 3 70 
11 

11 '2 50 
12 

12 
13 

13 

14 
14 ta.' 7 OB A'&'l 08 

15 
15 2 1 1 75 , 11 11 7c; 

16 
16 

' e; 1: •~ on 6 1 " 00 
17 

17 b 1 43 2' 1 43 
18 

18 
2 11.~ 08 :;Me 08 

19 
19 7 11l~ 06 ') n, ll ne:: 

20 
20 l~ 41 IC 41 

21 
21 16 ~2 70 ,~"' 70 

22 
22 's,i.~ 49 :;,li 49 

23 
23 Gbi 1ckl 00 a ,r 0 00 

24 
24 

25 
25 

26 
28 

27 
27 

28 
28 

29 
29 



2 3 4 5 6 7 8 9 10 

Journal No. 04 Januar ~ 2022 Februar.,. 2022 March 2022 April 2022 May 2022 

1 De nr e" i • ion Exnense 403 60 ' 1B o:i 39 1· 9 J 5 65 t J 19 ·' I~ 87 2b 4J 15 zhi.1 A 17 1 

2 Ac tu lated Denreciation 108 60 A II 5 39 git 5 65 
,. 

9 5~ 5 87 2 b1 )4b 15 ~'. 0 i i 8 17 2 

3 

3 ho r e 0 1 j denreciation for the 4 

4 ollo wi , ~ accounts at the annual 
5 

5 ate. 6 

6 

7 
b .67% 362 00 : 7 I+ 77 .,4 77 4 77 : 7 77 714 77 7 

8 .93% 364 00 ~ ,. 79 24 : f 7 b' 7 32 ei8 ~; tl. 56 ak: Sp 37 18 ~,14 63 8 

9 .SO% 365 00 14 ;, 5 25 ~7 7 22 ILi 17 LE 13 02 4 61> 99 1417 d, 22 9 

1D t . ,:;n'l< ~•t.; i'ln ; 5 ~ 62 ,, 8 49 1 ,i 3 49 3 6 96 ti i8 96 10 

11 2 .50% 368 00 11 ~I Bil 33 I J 9 6! 8 33 ] 19 Yi 14 27 i1!H 88 17 I JJ9 ~f iS 17 11 

12 ~.43% 369 00 2 b! 8 ~ 34 rn ;1 5 53 2 kHc 6 37 2 1; 4p 10 ' 0, R~ !2 91 
12 

13 n.67% 370 00 )'. 9 64 3 t< 4 64 13 ~9,4 63 ), 6 9 D 3 21 ~ 05 13 

14 b.67'¾. 370. 10 k, 1 B 73 8 8 73 iS t, 718 73 II: 7 B 73 lat 18 73 
14 

15 , .67% 370 11 :1 bi OB 95 d> ~1 5 42 : ~ 0, •] 15 42 2 ~111 42 I , n ,1 5 42 15 

16 a .91% 371 00 ~! 8 ~ 52 b ~ 5 20 p1 78 61 1 '1]0 a s1 ; ]O ~ 5 31 16 

17 

17 

18 I 
18 

19 0 SC A t S { Esment 408 60 31 0 b oo 00( 0 00 IC () 00 ' 0 ~( oc 3 IC 0 00 19 

20 Ac ~ .... 1>d Taxes 236 11 I'\, br/n 00 3 bl 0 00 3 } 0 00 t3 0 J 00 3h 0 00 20 

21 

21 o re 0 1 'I ez:oense ner month for 
22 

22 he V ea : 23 

23 
24 

24 
25 

25 
26 

26 
27 

27 I 28 



--- ·- - ~-
June 2022 Jul1 2022 August 2022 September 2022 October 2022 November 2022 December 2022 

_ __ 2-+l-l-++-4-+--l~b'<f-h~.,,._'111
1
1-'-l-'1"'-'-f1QH--H-l--+---ll---Al=-F--=711-'4+=1.-'-17 fl--++--f-+-I--H-=;:,.:z+!;>"l:0=--2F+=3::..:l '-ll--+++--f-+--1~'2"+!..'-¥-<5 f-17+'8c:..:6'--11--H-l--+-+-l+-f?=+-'>l F-l5~~1:i-::2:.:::21+4-l--H-+----ll--F2 J:.:h+=3'+2.+-19:....:'l,a_f-+-1-+-l--jjf--l!:2.f:'b

1

4'9'-/:R'--
1

1--l~-
2 

3 
3 

4 
4 

5 
5 

6 
6 

7 
4 77 l., 77 1 11, 7 1, 7 77 ,. 77 t1 ~l 7, 

7 

8 f l8 )1 2 90 ! 9 I( 6 27 B' 3 )I 3 ( Oo IC 52 
8 

9 ~7 •' 3 93 J 7 ~I O 37 14- 9 :1 8] , ,f () !f 15 ,< 0 Si 
9 

10 1 [11 4 99 117 1-1 1 1 6 ~ 41 f 9 D 22 16 ~· 22 7 11 9 10 

h "' 7 71 

11 J 9 ~1 14 47 ] 9 '1 6 67 L~ 7 ~J 2 5 ~( 8 31 0 1 tl ~. 3 ~ 15 9~ il 86 ic o ~i s2 11 

12 : oh~ 3 20 · 0 91 0 08 ~IIQ/;1 4 ' 12: 0 ~ 91 2 I · Ok 41 1.Jl2 ~] 99 It 3 ~1 5 ( 12 

13 3 l2l 5 05 28' o: . 28 O' 2 BI O' 13 

14 8 2 8 73 I 217 7 R 78 73 l 2 1l 7 14 

15 : 0 ~- 5 42 ' O~l 5 42 ~( 4 ' 4 , t2, 7B 11 2 1 8 n 14 ~("' II 14 ~( 781 ll 15 

16 J O~ 4 91 oli l 82 ILi 2!1 4 · l D'. 39 01 
16 

17 
(7 

18 
18 

19 3 01 0 00 3 01 0 00 oo, 01 ti on oo l3 ob oo '. 0 ~ 01 
19 

20 3h, 0 00 .,_ , Q(l 00 1-,. h, 0 00 001 0 Ir h n 20 

21 
21 

22 
22 

23 
23 

24 
24 

25 
25 

26 
26 

27 
27 

2B 
28 

29 
29 

30 
30 



--- - 2 - - ~ - 3 - --- 4 ---~ - 5 ---- 6 - -n--- 7 - --- 8 - -n--- 9 --- - 10 _ ~--

Journal No. 04 Januarv 2023 February 2023 l1arch 2023 April 2023 MaY 2023 

1 
Dentl,c btion Ex= nse 403 60 b • 6!. 4 71 I? 7~ 66 · .. b·leb\; -,o 

~re mulated Deoreciation 108 60 2 "; 28 61 •· 791 2 29 •ioh:r,hl?A 2 

3 
3 To rec • d denreciation for the 

4 follbw hg accounts at the annual 
5 

5 rate . 
6 

6 

7 6.6711,,, 362 00 4 77 111, 77 "" 77 ·1171.< 177 
7 

8 
3.931'4. 364 00 ' 1 ~ 7 49 )J 5 ii OS l<!l .1 ,!S 91 9 3ttn 153 8 

9 2.501\r. 365 oo 1 9b 2 n , 9ls hi 16 I~ RS~ 2 49 ,,l, 17, Ina dq~· I,. £. I. 
9 

10 2.50t 367 00 l b 9 65 117 ~j 48 h 1, 6 14 1 ~1 4 17 10 

11 2.sor,, 368 00 0 ~ 7 49 otU E 93 121 39: 182 0 6 44 
11 

12 3.43~ 369 00 1 1., 8 87 ., 6 " R6 h l> 5 19 
12 

13 6.67~ 32 1 • 06 h •t h 77 
13 

370 00 3 0 5 05 

14 6.67 ~ 370 10 Sb 8 73 i! 2 11 73 R 718 73 217 . 17 3 8 8 73 
14 

15 6.67'6 370 11 tc t7a1 14 7 ~. 4 " ''6 14 
15 

16 
3.9111. 371 00 011.• 3 s1 Lc[3,c 31 111'1 7IO 82 .14 tl b6 , h :< Q o a 16 

17 
17 

18 
18 

19 PSC s • 6 ssment 408 60 3n 0 00 3b~c oo 13 be !o oo l1 h1 0 00 l-:t )I Q 00 19 

20 A ~c , lied Taxes 236 11 1, nllr nr OD QC J D1 0 cio 3 ri1 0 00 l~hrl11 nn 20 

21 
21 To r ~c , d exoense per month for 

22 
22 the fie , 

23 
23 

24 

25 
25 

26 
26 

I 
27 

I 28 



June 2023 Julv 2023 August 2023 September 2023 October 2023 November 2023 December 2023 

, , 1 ' I 25 1014 'r 7 18 I>: 4 71 3 34 

2 3 ~ 9 1 78 1,· 1 b O 25 •:-:i ll 6h 78 " 4 ~ 718 2 I, 7 1 34 •·lc;11 2 45 2 

3 

---11-+-+--+-H---J-H--HH--l---fl--HH-+-+- +H--+-H--l---1+--+-H--H-+!-IH-+-+--+-------H--+--H--He-----ll-H--H--+----111-1-+-+--+-1--ll-+-+-HH--IH--H--+-+-----ll----H--+--H-- 1+-+--+-1-+-l---l++-1--+--l-l - >---
3 

4 
4 

5 
5 

6 
6 

7 4 77 h 71 77 111,177 1'. 4 77 1 ~I T, " 4 77 11t7 t77 
7 

a ' 3 :10 95 I 4 ••1n 03 ~ 4 Ii 7 76 IQ ,1l4n 11 s 8 

9 I ~ ~' 3 40 ~I 1 b• 8' 5 ~ 7 r, 22 C Q I, 2 fiQ I 06! 9 21 clfl li' .6 43 
9 

10 11 Ii ,q 27 18~ 4( 11 3 5 19 1 II O 70 h ~c IL 45 11 ~c 2 65 4 ~ 87 10 

11 · "bdr c.c. BR 8 < 1 I I 5 78 1 11 4 9~ , 1 2'i 6 65 21' 0 ~ 61 
11 

12 , 1 VI O 11 I~ n 1 417 B1 1. 2 10 11 2tJ 1 ::i 82 
12 

13 3!1• 2 25 ~ 912 1?5 3 B: 5 39 1·d 11 6 16 
13 

14 8 8 73 I I 2V: 7 R 7B 73 8 1i 8 73 IA " 8 73 le le 73 14 

15 2 )' 89 20 · n~, 9 99 I~ n II 9 21 ' 1 1, 5 89 15 

16 10 ~· 4 50 11 4 9' n• 1 DI 29 55 1b!5rn sa 10 i, 7 20 10171 0 84 
16 

17 
17 

18 
18 

19 ~DI O 00 l!!bc O 00 l'lh,lr nr 3 l O 00 ·I: DOI oo 3 ()( 0 00 19 

20 111hoo oo ~b1 a oo 3 11 0 DO 0 J 0 1 s, ob oo 20 

21 
21 

22 
22 

23 
23 

24 
24 

25 
25 

26 
26 

27 
27 

28 
28 

29 
29 

30 
30 



___ 2 __ ,~_ 3 __ _ 4 ---- 5 ---- 6 --.-r-- 7 ---- 8 --~- 9 ____ 10 __ 

Journal No. 04 Januar' 2024 Februar 2024 March 2 l?t. Aori 1 ?t n M;,v ?n •4 

1 n o~~,,,.,; l·Hnn_.E~-pJ-~----u:·-t_ _ ____ _.!b.i.l.LJl);,c....p:l::ni.Ll(~'~3 J!,;c¥9!.f-h~64:1....4j--!--+-++(--!~+-=!:!:i_:r?-+
1
~..'..11::.6 i-_:7:....:1 __ H--H---l-ll~_-----l+-4'34l'-4-!.-' ? ~~.µ0,!,,,54!--H+-H--!l-'~3'"1l~Cl ¥' +4:U6Lj+--1-il-J----H--/l-~,.).,_~•'~•

1
"~~-ll.l.7'J.-\"ill-l--H-+l:--4-

~ -~ .. ,1,, ... 0..1 nh~r:erlc.J;U,,.l,k..L+i"J.LI..Lnn ____ ...11-""..nl:i~o::~nll-l---l-l-l---1--ll----:"'-'1""6l=";c=!>5<+-"6c:,:4+H-l-+-+-t--- l+--l:..:.3 1-l7l+-!1+k--l-7-1 -¼Hl-+--l-+-l----ll'---+'3+'3+7-'-lg"--+"a""5'-ll-+-l-+-l--+-----ll--'''F3'-t'R'-'l--'--C, j:'.cj.j.::4'--'6'-ll--++-l-+-+-l+---+'_.,•,b.q..,.. f..,_7+L.7' t;ol.41-2 

3 TO r !CO d d,. ~ -..L ,·,,_ "' +.,._;._.; n<'-'nL......!...f n,,,,r'--'t~he ____ +--H--+-+---1-1-1-----l+++-;i-i l--+l-++4-+--I--H-+-+-+-1--+--lll-+....J--,H-+--++-+-;-+-++-11-1-+--+-+-l---H--+-+-+-l-+-H-+-+-l--++--+l--+-l-l-++-H-

4 foll wi I• aC"""n+s at- t ho ;,nn11a 1 r;,t .. 

5 

6 6.67 362 JO 1 71 7 i I; 4 77 714 77 l1d77 4 77 

__ 7---IJ-,e3'-'-.9=!.c3,q_-11-------------"3l-l<6c!.4 .e..J. b~OL.ll--+J.+H------ll-l--fg-'r,5:'.f3::..:i-..:.1=11-' 1-1-+-++-ll-·i-;!:i:S:.i::ll-4: •~ 4:.::6-¼H--++--+--+--ll---1-=-195:::i:-:-7-1=-!:l+9:..:2:..u--1-1-..µ1-+---1iJ.+,lcri!e6lJi!'.q,-r1L.1..,..,c;:.1....1+1 -+-1--+++-.J.1--1~• 6 1<-.:~'µ7.J.-,!,35,!,jj... 

8 2.50' 365. :J0 !;· os 6 4 i 1 ,. 1 90 Shl l B 67 11 1 1, 0 16 

9 2.so·~ 367. Jo 8 • 3 1 ~I O 32 h .,i O 67 1 RI 7 1 ? 

10 2.SOID 368. JO 38 4' , 1 519 56 1 ~- 1 12 1 

11 3,431D 369. DO 4 5 , 2 t 7 11 2t2.! 4~ 58 2 11 6 19 
1 

12 6.671 "\7/l in 8 :i 14 4 lfB 48 o:, 68 4B "l~ 2 29 

13 6. 67! ~70 0 ! 1 l 71 3 9 B 79 3 C 8 79 

14 6. 67 370. 1 n 3 ' 8~ 2h 1,14 62 1 4 62 1 

is 3 .•w "171 hi'\ I 7 ~ 88 10 I! D 70 1 b 71:i 07 1 n 2 93 1,.,1:1 ,:.: ,n 1 

16 

17 

__ 1a--1irP:.,,S~C~ s;,.;s'l;,l!s~sm!!!!eallnut,__ _____ ___ ....:1,.=riA1.., --¥~:IL-fn l--+-Hl""-1''4-'.l.l.4 n, H-+J.-++--+1---H+•J-~1+-D_ll H-++-1--++--1+-+1...::Fof=-b+.:c •::;:lltH+H----l-4l·-f-P3'f"n'.f1~10~1cq!-,H--H-+--HH-+:1"'i+n1140 ..,n.....,_.n +-++--+-+-t--1t-1 

i< Ob oo 1 
19 A, er ed Taxes 236. n 1 3h1r 00 ' 0 JC DC ~ o nc oc 3 )( 0 00 

ZO IT o r,>rn ~"i:..J'nu_;~~-.µ -·.t..L ~ "".JJ-lllW~~,.L. t-· hU....------l-~-+-l--++-----4--l-1-+--l--l- -tl-11-+--l-+--l---ll-1-+-I--Hf---H-l--++-1-1-----+l-+-++-1--l---+l-+-+-hl-l---,+-I--HH--l--l+-~H-+-+-+H-+-++-t--+!-< 

21 

22 

23 

24 

25 

26 

27 

28 



·- ·- ·---
Jun" 2024 Jt,J-v 20?4 Aun u5t ?1"1?4 C:a~-1-=m" ~ ?0?4 n-+--'- r 2024 N ?/"I?/, !'la-a~l,pf ?{)?4 

1 
1 ~ on,, 04 ~, D •1 B 15 

2 
2 ? lt Q b' oi ,, • 8 15 

3 
J 

4 
4 

5 
5 

6 
6 117 177 h ~, 7? 

7 
7 A 8 27 17 ~ 6 31 

8 
8 !5 I~ 1 b 81 ! 1 3' 7 50 

9 
9 

! I t7 ~ 77 181 8 70 
10 

10 ? ' € 8 ~ 173 p · 4 79 

11 rz 11 8 , 87 ; 2 a· 1 65 
11 

12 318 29 4 !31 g 27 
12 

13 
13 119 R 79 8 II 8 78 

14 
14 12 32 62 n 4 61 

15 
15 h le Q ~ 12 . 1 h: 1 67 

16 
!6 

17 
17 

18 
18 3b( 0 00 3 ~( 0 00 

19 
19 3bnc 00 301 0 00 

20 
,'O 

21 
!1 

12 
22 

13 
23 

24 
!4 

'5 
25 

26 
!5 

~ 
27 

28 
~ 

19 
29 

30 
10 



Response 41 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 41:  Provide the amount of depreciation expense associated with plant account 392 

(Transportation) and charged to clearing for each O&M and capital account for each month 

during 2023 and for 2024 to date. 

 

Response 41:  Please see the Excel file provided separately.   
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Response 42 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 42:  Did Licking Valley experience any storms that required O&M expenditures of 

more than $100,000 during the test year?  If so, describe them in detail and provide the amounts 

that were recorded to O&M accounts by account.  If not, so state. 

 

Response 42:  Licking Valley did not experience any storms that required O&M expenditures of 

more than $100,000 during the test year. 

  



Response 43 
Page 1 of 504 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 43:  Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 593, 

Maintenance of Overhead Lines. 

 2020   $2,024,252.30 
 2021   $2,687,107.38 
 2022   $3,248,756.19 
 Test Year 2023 $3,491,552.80 
 

a. Provide the right-of-way (“ROW”) expenses recorded in account 593 for each of 

the years listed above, for the years 2017 through 2019, and for 2024 to date.  

b. Provide copies of the general ledger activity for ROW expenses in account 593 

for each month during the test year. 

c. Provide a breakdown of each of the annual amounts above by subaccount of 

account 593.    

d. Identify the sub account number(s) used to record ROW expenses in account 593. 

e. Describe the Company’s circuit trimming plan in effect for each year 2017 

through 2023.  If those goals were modified during that timeframe, explain all reasons 

why. 

f. Provide a copy of Licking Valley’s Vegetation Management Plan. 

g. Provide the actual circuit miles trimmed for each year 2017 through 2023 and for 

each month in 2024 with available information. 



h. Provide the average cost per mile for ROW trimming for each year 2017 through 

2023 and for each month in 2024 with available information.   

i. Provide the projected circuit miles trimmed budgeted for 2024. 

j. If the average circuit miles being trimmed in 2022 and in the test year are more 

than in prior years 2017 through 2021, explain in detail all reasons for the increase. 

k. Provide the bid pricing received for all circuit miles to be trimmed in both 2022 

and 2023 for each one of the Company’s potential ROW contractors. 

l. Identify the Company’s ROW contractors utilized in 2022, 2023, and 2024 to 

date. 

m. Provide a copy of the current contract in place for each ROW contractor currently 

being utilized by the Company.  

n. Provide a copy of each ROW contractor invoice for expenses recorded to account 

593 during the test year. 

 
Response 43(a):    
Right of Way  593.1  593.62          Total 

       
2021  $172,878.59  $1,489,674.20  $1,662,552.79 
2022  $203,087.56  $1,920,309.34  $2,123,396.90 
2023  $200,737.84  $2,183,043.97  $2,383,781.81 
2024  $110,155.85  $1,374,619.62  $1,484,775.47 

 
Response 43(b):  Please see Attachment AG 1-43(b).  
 
Response 43(c):  Please see the Excel spreadsheet filed separately. 
 
Response 43(d):  Please see Attachment AG 1-43(b) 
 
Response 43(e):  Please see the Attachment AG 1-43(f).  
 
Response 43(f):  Please see the Attachment AG 1-43(f).  
 



Response 43(g):  Please see Attachment AG 1-43(g)-(h).  
 
Response 43(h):  Please see Attachment AG 1-43(g)-(h).  
 
Response 43(i):  The budgeted miles for 2024 is 67 miles.   
 
Response 43(j):  The miles trimmed in the test year is less than the actual miles trimmed in 

2017-2021.  

Response 43(k):  Please see the Attachment AG 1-43(m).   
 
Response 43(l):  BMC Contracting LLC, P.O. Box 450, Mt Sterling, Kentucky 40353. 
 
Response 43(m):  Please see the Attachment AG 1-43(m).   
 
Response 43(n):  Please see Attachment AG 1-43(n) provided separately due to size.    



ATTACHMENT AG 1-43(b) 



Lickinl! Vallev RECC Rev:202308090742 

09/04/2024 6:00:06PM 
GENERAL LEDGER 

Page: 1 

TRANSACTION DETAIL 

JAN 2023 To DEC 2023 
Date Jouroal J>escriptioo Dept Actv BU Project Mod Jrnl Reference Debit Credit Balance 

Code 
Account: 0 593.1 MATNT Of OVHD LINES-ROW BegiMing Balanoc: 0.00 

01/17/23 68461 Payment 0 0 AP 2 GREENS LAWNMOWER 90.31 90.31 

01/31/23 68723 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 20.60 110.91 

01/31/23 68732 Period-End Labor 0 0 PL 5 314.52 425.43 

01/31/23 68732 Period-End Labor 0 0 PL 5 40JK EMPLOYER 407.51 832.94 

01/31/23 68732 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 4,539.92 5,372.86 

01/31/23 68 73 2 Period-End Labor 0 0 PL 5 MED SICK 808.62 6,181.48 

01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS 106 932.98 7,114.46 

01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 52.83 7,167.29 

01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-LIFE & HEALT 1,404.73 8,572.02 

01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 57.08 8,629.10 

01/31/23 68 73 3 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFI1 96.90 8,726.00 

01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 223.11 8,949.11 

01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS co: 151.09 9,100.20 

01/31/23 68988 Period-End 0 0 FM 5 Fleet Management Transaction 2,028.68 11,128.88 

Net Amount for JAN 2023: 11,128.88 11,128.88 0.00 

02/28/23 69194 Period-End Labor 0 0 PL 5 497.77 I 1,626.65 

02/28/23 69194 Period-End Labor 0 0 PL 5 40IKEMPLOYER 600.36 12,227.01 

02/28/23 69194 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 5,928.16 18,155.17 

02128/23 69194 Period-End Labor 0 0 PL 5 MEDSICK 272.92 18,428.09 

02/28123 69196 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS 106 836.83 19,264.92 

02/28123 69 l 96 Secondary Distribution 0 0 PL S SECONDARY SPREAD-1/D TNSURANC 72.34 19,337.26 

02128/23 69196 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-LlPE & HEALT 2,018.21 21,355.47 

02/28123 69196 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 91.53 21,447.00 

02/28/23 69196 Secondary Distribution 0 0 PL S SECONDARY SPREAD-MISC BENEFIT 14.78 21,461.78 

02/28/23 69196 Secondary Distribution 0 0 PL S SECONDARY SPREAD-VACATION 436.59 21,898.37 

02128/23 69196 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS co: 206.86 22,105.23 

02/28/23 69259 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 250.00 22,355.23 

02/28/23 69649 Period-End 0 0 FM S Fleet Management Transaction 2,437.24 24,792.47 

Net Amount For fi'EB 2-0?3: 13,663.59 13,663.59 0.00 
03/31/23 69771 Period-End Labor 0 0 PL 5 456.95 25,249.42 

03/31/23 6977 J Period-End Labor 0 0 PL 5 401K EMPLOYER. 497.90 25,747.32 

03/31/23 69771 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 6,731.46 32,478.78 

03/3 1/23 69771 Period-End Labor 0 0 PL 5 :MED SICK 202.28 32,681.06 

03/31/23 69772 Secondary Distribution 0 0 PL S SECONDARY SPREAD-FAS 106 706.93 33,387.99 

03/31/23 69m Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D JNSURANC 6l.IO 33,449.09 

03f31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-LIFE & HEAIX 1,648.92 35,098.01 

03/31/23 69772 Secondary Distribution 0 0 PL S SECONDARY SPREAD-MEDICAL LEA 71.38 35,169.39 
03/31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 208.60 35,377.99 

03/31/23 6m2 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 389.59 35,767.58 

03/31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS co: 174.76 35,942.34 

03/31/23 69818 Invoice 0 0 AP 4 SAFETY STOP SUPPLY INC 234.23 36,176.57 

03/31/23 70116 Period-End 0 0 FM 5 J:ileet Management Transaction 2,702.34 38,878.91 



Net ,\mount For MAR 2023: 14,086.44 14,086.44 0.00 

04/30/23 70355 Period-End Labor 0 0 PL 5 508,60 39,387.51 

04/30/23 703 55 Period-End Labor 0 0 PL 5 401K EMPLOYER 551.10 39,938.61 

04/30/23 70355 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 6,162.66 46,IOL.27 

04/30/23 703 5 5 Period-End Labor 0 0 PL 5 MED SICK 204.21 46,305.48 

04/30/23 70356 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS 106 781.65 47,087.13 

04/30/23 70356 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 67.56 47,154.69 

04130/23 70356 Secondary Distributio11 0 0 PL S SECONDARY SPREAD-LIFE & HEAL T: 1,849.57 49,004.26 

04/30/23 70356 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 80.47 49,084.73 

04130/23 703 56 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 35.69 49,120.42 

04/30/23 70356 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 551.88 49,672.30 

04/30/23 70356 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS CO: 193.22 49,865.52 

04/30/23 703 83 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 288.36 50,153.88 

04/30/23 70383 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 330.59 50,484.47 

04/30/23 70383 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 19.23 50,503.70 

04/30/23 70641 Period-End 0 0 FM 5 Fleet Management Transaction 2,638.74 53,142.44 

Net Amount For APR 2023: 14,263.53 14,263.53 0.00 

05/31123 70796 Invoice 0 0 AP 4 RED RIVER SPECIALTIES LLC 190.80 53,333.24 

05/31/23 7083 2 Peri od•End Labor 0 0 PL 5 469.09 53,802.33 

05/31/23 70832 Period-End Labor 0 0 PL 5 401K EMPLOYER 576.33 54,378.66 

05131/23 70832 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 7,822.92 62,201.58 

05/31/23 70832 Period-End Labor 0 0 PL 5 :MEDSICK 12.76 62,214.34 

05/31/23 70834 Secondary Distribution 0 0 PL S SECONDARY SPREAD-FAS 106 964.11 63,178.45 

05/31/23 70834 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 83.34 63,26179 

05/31/23 70834 Secondary Disuibution 0 0 PL 5 SECONDARY SPREAD-LIFE & HEALT 2,715.72 65,977.51 

OS/31/23 70834 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 102.66 66,080.17 

OS/31/23 70834 Secondary Distribution 0 0 PL S SECONDARY SPREAD-MISC BENEFIT 49.89 66,130.06 

05/31/23 70834 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 346.23 66,476.29 

05/31/23 70834 Secondary Distribution 0 0 PL S SECONDARY SPREAD-WORKERS CO: 247.26 66,723.55 

05/31/23 71180 Period-End 0 0 FM 5 Fleet MAnagement Transaction 2,501.46 69,225.01 

Net Amount l-'or MAY 2023: 16,082.57 16,082.57 0.00 

06/26123 71 18 t Payment 0 0 AP 2 RED RIVER SPECIALTIES LLC 219.27 69,444.28 

06/30123 71289 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 87.99 69,532.27 

06/30123 71293 Invoice 0 0 AP 4 AZELIS AGRICULTURAL & ENVIRONl 23,974.02 93,506.29 

06/30/23 71350 Period-End Labor 0 0 PL 5 762.71 94.269 00 

06/30/23 71350 Period-End Labor 0 0 PL 5 401K EMPLOYER 928.20 95,197.20 

06/30/23 71350 Period-End Labor 0 0 PL S LABOR DISTRIBUTION 5,890.24 101,087.44 

06/30/23 71350 Period-End Labor 0 0 PL 5 MED SICK 38.01 101,125.45 

06/30123 713 51 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS 106 789.20 101,914.65 

06/30/23 713 51 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 68.21 101,982.86 

06/30123 713 51 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD•LIFE & HEAL T 1,913.27 103,896.13 

06/30123 71351 Secondary Disnibution 0 0 PL 5 SECONDARY SPREAD-MEDICALI,EA 97.83 103,993.96 

06/30/23 713 51 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 13.93 104,007.89 

06/30/23 713 51 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 579.61 104,587,50 

06/30/23 713 51 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS CO: 202.42 104,789.92 

06/30/23 71692 Period-End 0 0 FM 5 Fleet Management Transaction 3,059.10 107,849.02 

Net Amount For JUN 2023: 38,624.01 38,624.01 0.00 

07/31/23 7190 l Period-End Labor 0 0 PL 5 513.56 108,362.58 

07/31/23 71901 Period-End Labor 0 0 PL S 401K EMPLOYER 743.18 109,105.76 

07/31/23 71901 Period-End Labor 0 0 PL S LABOR DISTRIBUTION 6,362.67 115,468.43 

07/31/23 7 I 901 Period-End Labor 0 0 PL 5 MED SICK 24.12 115,492.55 

07/31/23 71902 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS l 06 819.18 116,311.73 



07/31123 71902 S econdruy Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 70.82 116,382.55 

07/31/23 71902 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-LIFE & HEALT 2,258.34 118,640.89 

07/31/23 71902 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 102.26 118,743.15 

07/31/23 71902 Sccondruy Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 5,14 118,748.29 

07/31/23 71902 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 381.42 I 19,129.71 

07/31/23 71902 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS CO: 210.10 I 19,339.81 

07/31/23 72167 Period-End 0 0 FM 5 Fleet Management Transaction 2,330, 12 121,669.93 

Net Amount For JUL 2023: 13,820.91 13,820.91 0 00 

08/18/23 72117 Payment 0 0 AP 2 RED RIVER SPECIALTIES LLC 63.60 121,733.53 

08/29/23 72263 Payment 0 0 AP 2 RED RIVER SPECIALTIES LLC 206,70 121,940.23 

08/31/23 72297 Payment 0 0 AP 2 RED RNER SPECU\LTIES LLC 4,932.60 126,872.83 

08/31/23 72372 Period-End Labor 0 0 PL 5 494.37 127,367.20 

08/31/23 72372 Period-End Labor 0 0 PL 5 401KEMPLOYER 706.52 128,073.72 

08/31/23 72372 Period-End Labor 0 0 PL 5 LABOR DISTRIBU110N 7,372.68 135,446.40 

08/31/23 72372 Period-End Labor 0 0 PL 5 MED SICK 30.86 135,477.26 

08/31/23 723 7 4 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS 106 908.60 136,385.86 

08/31/23 723 7 4 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 78,55 136,464.41 

08/31/23 723 7 4 Secondary D istributio11 0 0 PL 5 SECONDARY SPREAD-LIFE & HEALT. 2,278.64 138,743.05 

08/31/23 723 7 4 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 112.57 138,855.62 

08/31/23 723 7 4 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 291.42 139,147.04 

08/31/23 723 7 4 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 453.15 139,600.19 

08/31/23 723 7 4 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS co: 233.04 139,833.23 

08/31/23 72589 Period-End 0 0 FM 5 Fleet Management Transaction 3,328.01 143,161.24 

Net Amount For AUG 2023: 21,491.31 21,491.31 0.00 

09/29/23 72799 Payment 0 0 AP 2 GREENS LAWNMOWER 55.20 143,216.44 

09/30/23 72997 Period-End Labor 0 0 PL 5 319.83 143,536.27 

09/30/23 72997 Period-End Labor 0 0 PL 5 401K EMPLOYER 44984 143,986.11 

09/30123 72997 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 4,313.94 148,300.05 

09/30123 72997 Period-End Labor 0 0 PL S :MED SICK 3 95 148,304.00 

09/30123 72998 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS l 06 588.90 148,892.90 

09/30123 72998 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VD INSURANC 5090 148,943.80 

09/30/23 72998 Secondary Distribution 0 0 PL 5 SEC ON DARY SPREAD-LIFE & HEALT 1,473.88 150,417.68 

09/30/23 72998 Secondary Disttibution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 66.42 150,484.10 

09/30/23 72998 Secondary Distribution 0 0 PL 5 SECONOARY SPREAD-MISC BENEFIT 212.68 150,696.78 

09/30/23 72998 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 218.72 150,915.50 

09/30/23 72998 Secondary Distribution 0 0 PL S SECONDARY SPREAD-WORKERS CO 151.04 151,066.54 

09/30/23 73086 Period-End 0 0 FM 5 Fleet Management Transaction 2,618.23 153,684.77 

Net Amount For SEP 2023: 10,523.53 10,523.53 0.00 

10/31/23 73385 Invoice 0 0 AP 4 SAFETY STOP SUPPLY INC 509.71 154,194.48 

l0/31/23 73428 Period-End Labor 0 0 PL s 50201 154,696.49 

10/31/23 73428 Period-End Labor 0 0 PL 5 401KEMPLOYF.R 716.32 155,412.81 

10/31/23 73428 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTION 7,173.72 162,586.53 

10/31/23 73428 Period-End Labor 0 0 PL S MED SICK 55.08 162,641.61 

10/31/23 73429 Secondary Distribution 0 0 PL S SECONDARY SPREAD-FAS 106 982.77 163,62438 

10131/23 73429 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-1/D INSURANC 84.96 163,709.34 

10131/23 73429 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-LIFE & HEALT 2,416.91 166,126.25 

10/31/23 73429 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-IVIBDICAL LEA 100.52 166,226.77 

10/31/23 73429 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 17.29 166,244.06 

10/31/23 7 34 29 Secondary Distribution 0 0 PL S SECONDARY SPREAD-VACATION 559.17 166,803.23 

10/31/23 73429 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-WORKERS CO: 252.05 167,055.28 

10/31/23 73707 Period-End 0 0 FM 5 Fleet Management Transaction 2,945.25 170,000.53 

Net Amount For OCT 2023: 16,315.76 16,315.76 0.00 



11/16/23 73622 Payment 
l 1/30/23 73921 Period-End Labor 
11/30/23 73921 Period-End Labor 
11/30/23 73921 Period-End Labor 

11/30/23 73922 Secondaiy Distribution 
11/30/23 73922 Secondary Distribution 
11/30/23 73922 Secondary Distribution 

11/30/23 73922 Secondary Distribution 

I J/30123 73922 Secondary Distribution 
11130/23 73922 Secondary Distribution 

11/30/23 73922 Serondary Distribution 
11/30/23 74354 Period-End 

12/31/23 74417 Period-End Labor 
12/31/23 74417 Period-End Labor 
12/31/23 74417 Period-End Labor 
12/31/23 74417 Period-End Labor 
12/31/23 74418 Secondary Distribution 
12/31/23 7 44 I 8 Secondary Distribution 
12/31/23 7 44 18 Se con dar)' Distribution 
12/31123 74418 Secondar)· Distribution 
12/31/23 7 4418 Secondary Distribution 
12/31/23 7 4418 Secondary Distribution 

12/31/23 7 4418 Secondaiy Distribution 
12/31/23 74748 Period-End 

12/31/23 74996 Invoice 

Subtotal For Account: 0 593.1 
Grand Total Beginning Balances: 

Grand Total Transactions: 161 

Gr:1nd Tohll: 

19056 

0 

0 
0 

0 
0 

0 
0 
0 
0 
0 

0 

0 

0 

0 
0 

0 
0 

0 
0 

0 
0 

0 
0 

0 
0 

0 AP 2 SAFETY STOP SUPPLY INC 

0 PL 5 
0 PL 5 401K EMPLOYER 

0 PL 5 LABOR DTSTRIDlITION 

0 PL 5 SECONDARY SPREAD-FAS 106 

0 PL 5 SECONDARY SPREAD,.I/D INSURANC 

0 PL 5 SECONDARY SPREAD-LIFE & HEALT 

0 PL 5 SECONDARY SPREAD-l\1EDICAL LEA 

0 PL 5 SECONDARY SPREAD-MISC BENEFIT 

0 PL 5 SECONDARYSPREAD-VACATION 

0 PL 5 SECONDARY SPREAD-WORKERS co: 
0 FM 5 Fleet Management Transaction 

Net Amount For NOV 2023: 12,574.07 

0 PL 5 

0 PL 5 401KEMPLOYER 

0 PL 5 LABOR DISTRIBUTION 

0 PL 5 MED SICK 

0 PL 5 SECONDARY SPREAD-FAS 106 

0 PL 5 SECONDARY SPREAD-l/D INSURANC 

0 PL 5 SECONDARY SPREAIJ..LlFE & HEALT: 

0 PL 5 SECONDARY SPREAD-MEDICAL LEA 

0 PL 5 SECONDARY SPREAD-MISC BENEFIT 

0 PL 5 SECONDARY SPREAD-VACATION 

0 PL 5 SECONDARY SPREAO-WORKERS CO: 

0 FM 5 Fleet Management Transaction 

0 AP 4 RED RIVER SPECIALTIES LLC 

Net Amount For DEC 2023: 18,163.24 

PARAMETERS ENTERED: 
Divsion: All 

Accounts: 0 593.1 

Department: All 
Activity: All 
Sort By: Acct'Div 

Date Selection: Period 
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Modtde: All 
Journal Activity: All 

Accounts \Vitb No Transactions: Yes 
Extended Refereuce: No 

Interface Detail: No 
Group by Department: No 
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276.84 170,277.37 

613.19 170,890.56 

880.48 171,771.04 

5,402.88 177,173.92 

703.41 177,877.33 

60.81 177,938.14 

1,653.57 179,591.71 

95.26 179,686.97 

65.17 179,752.14 

439.29 180,191.43 

180.40 180,371.83 

2,202.77 182,574.60 

12,574.07 0.00 

473.22 183,047.82 

658.43 183,706.25 

5,956.30 189,662.55 
12.45 189,675.00 

816.90 190,491.!Xl 

70.61 190,562.51 

2,094.10 192,656.61 

91.79 192,748.40 

496.01 193,244.41 

248.85 193,493.26 

209.51 193,702,77 

2,102.47 195,805.24 

4,932.60 200,737,84 

18,163.24 0.00 

200,737.84 0.00 200,737.84 

000 0.00 

200,737.&4 000 

200 737.84 0.00 200,737.84 



Lickine Vallev RECC Rev:202308090742 

09/04/2024 6:02:49PM 
GENERAL LEDGER Page: 1 

TRANSACTION DETAIL 

JAN 2023 To DEC 2023 
Date Journal Descriplion Dept Actv BU Project Mod Jrnl Reference Debit Credit Balance 

Code 

Account: 0 593 .62 MAINT OF OVHD LJNES-BMC CONTRACTING 
Beginning Balance: 0.00 

01/12/23 68399 Payment 0 0 AP 2 BMC CON1RACTING LLC 5,123.70 5,123.70 

01/12/23 68399 Payment 0 0 AP 2 BMC CONTRACTING LLC 24,142.50 29,266.20 

01/12/23 68399 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,220.00 34,486.20 

01/23/23 68550 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 41,317.80 

01/23/23 68550 Payment 0 0 AP 2 BMC CONTRACTING LLC 27,136.40 68,454.20 

01/23/23 68550 Payment 0 0 AP 2 BMC CONTRACTING Ll.C 6,960.00 75,414.20 

01/27/23 68627 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,960.00 82,374.20 

01/27/23 68627 Payment 0 0 AP 2 BMC CON1RACTING LLC 6,831.60 89,205.80 

01/27/23 68627 Payment 0 0 AP 2 BMC CONTRACTING L!.C 29,817.10 119,022.90 

01/31/23 68913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,220.00 124,242.90 

01/31/23 68913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 131,074.50 

01/31/23 68913 Invoice 0 0 AP 4 BMC CONTRACTUBG KKC 1,707.90 132,782.40 

01/31/23 68913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 29,762.20 162,544.60 

01/31/23 68913 lnvoi ce 0 0 AP 4 BMC CONTRACTING LLC 6,772.60 169,317.20 

Net Amount For JAN 2023: 169,317.20 169,317.20 0.00 

02/14/23 68950 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,220.00 174,537.20 

02/14/23 68950 Payment 0 0 AP 2 BMC CONTRACTING llC 5,123.70 179,660.90 

02/14/23 68950 Payment 0 0 AP 2 BMC CONTRACTING LLC 20,738.70 200,399.60 

02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,220.00 205,619.60 

02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 28,719.10 234,338.70 

02/23123 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 241,170.30 

02/23123 69-087 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 248,001.90 

02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING llC 5,220.00 253,221.90 

02123/23 69087 Payment 0 0 AP 2 BMC CONTRACTING llC 7,138.60 260,360.50 

02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 21,726.90 282,087.40 

02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING llC 5,220.00 287,307.40 

02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING I.LC 6,831.60 294,139.00 

02/28/23 69277 Invoi~ 0 0 AP 4 BMC CONTRACTING I.LC 30,018.40 324,157,40 

02/28/23 69277 Invoie{l 0 0 AP 4 BMC CONTRACTING llC 15,320.30 339,477.70 

02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING LLC 3,415.80 342,893.50 

Net Amount t'or FEB 2023: 173,576.30 173,576.30 0.00 

03/17/23 69493 Payment 0 0 AP 2 BMC CONTRACTING I.LC 2,702.00 345,595.50 

03/17/23 69493 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,415.80 349,011.30 

03117/23 69493 Payment 0 0 AP 2 BMC CONTRACTING Ll,C 14,643.20 363,654.50 

03/17/23 69493 Payment 0 0 AP 2 BMC CONTRACTING LLC 23,626.15 387,280.65 

03/20/23 69522 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 394,112.25 

03/20/23 69522 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 399,516.25 

03/20/23 69522 Payment 0 0 AP 2 BMC CONTRACTING LLC 28,444.60 427,960.85 

03/27/23 69630 Payment 0 0 J\P 2 BMC CONTRACTING LLC 5,404.00 433,364.85 

03/27/23 69630 Payment 0 0 AP 2 BMC CONTRAC'flNG LLC 6,&31.6-0 440,196.45 

03/27/23 69630 Payment 0 0 AP 2 BMC CONTRACTING LLC 26,870.80 467,067.25 

03/31/23 69693 Payment 0 0 AP 2 BMC CONTRACTJNG LLC 5,404.00 472,471.25 



03/31/23 69693 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 479,302.85 

03/31/23 69693 Payment 0 0 AP 2 BMC CONTRACTING LLC 26,285.20 505,588.05 

03/31/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 510,992.05 

03/31/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 517,823.65 

03/3!/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 28,554.40 546,378.05 

Net Amount For MAR 2023: 203,484.55 203,484.55 0.00 

04/17/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 7,433.16 553,811.21 

04/17/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 559,215.21 

04/17/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 566,046.81 

04/17/23 70034 Invoice 0 0 AP 4 BMC CONTRACTING LLC 29,492.40 595,539.21 

04/20/23 70077 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 600,943.21 

04/20/23 70077 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 607,774.81 

04/20/23 70077 Payment 0 0 AP 2 BMC CONTRACTING LLC 30,018.40 637,793.21 

04/30/23 70231 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 643,197.21 

04/30/23 70231 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 650,028.81 

04/30/23 70231 Invoice 0 0 AP 4 BMC CONTRACTING LLC 31,116.40 681,145.21 

04/30/23 70359 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 686,549.21 

04/30/23 70359 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 693,380.81 

04/30/23 70359 Invoice 0 0 AP 4 BMC CONTRACTING LLC 30,3S4.40 723,765.21 

Net Amount For APR 2023: 177,387.16 177,387.16 0,00 

05/17/23 70:528 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 729,169.21 

05/17/23 70528 Payment 0 0 AP 2 BMC CONTRACTING LLC 9,384.70 738,553.91 

05/17/23 70528 Payment 0 0 AP 2 BMC CONTRACTING LLC 31,482,40 770,036.31 

05/31/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 9,152.60 779,188.91 

05131/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 784,592.91 

05/31/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 30,059.70 814,652.61 

05/31/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 820,056.61 

05131/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 9,152.60 829,209.21 

05/31/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 32,836.60 862,045.81 

05/31/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 867,449.81 

05/31/23 70796 Invoice 0 0 AP 4 BMC CONTRACTING LLC 9,152.60 876,602.41 

05/31/23 70796 lnvoice 0 0 AP 4 BMC CONTRACTING LLC 35,142.40 91l,744.81 

05/31/23 71071 Invoice 0 0 AP 4 BMC CONTRACTING LLC 3,415.80 915,160.61 

05/31/23 71071 Invoice 0 0 AP 4 BMC CONTRACTING LLC 2,702.00 917,862.61 

05/31/23 71071 Invoice 0 0 AP 4 BMC CONTRACTING LLC 14,643.20 932,505.81 

05/31/23 71071 Invoice 0 0 AP 4 BMC CONTRACTING LLC 1,120.00 933,625.81 

05/31/23 71071 Invoice 0 0 AP 4 BMC CONTRACTING LLC 1,120.00 934,745.81 

Net Amount For MAY 2023: 210,980.60 210,980.60 0.00 

06/19/23 71072 Payment 0 0 AP 2 BMC CONTRACTING LLC 1,351.00 936,096.81 

06/19/23 71072 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,415.80 939.512.61 

06/19/23 71072 Payment 0 0 AP 2 BMC CONTRACTING LI .C 5,985.70 945,498.31 

06/19/23 71072 Payment 0 0 AP 2 BMC CONTRACTING LLC 1,120.00 946,618.31 

06/19/23 71072 Payment 0 0 AP 2 BMC CONTRACTING LLC 560.00 947,178.31 

06/19/23 71072 Payment 0 0 AP 2 BMC CONTRACTING LLC 560.00 947,738.31 

06/26/23 7 ll 81 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,920.00 951,658.31 

06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 560.00 952,218.31 

06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,480.00 956,698.31 

06/26123 71 l 81 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 963,529.91 

06/26/23 7118 J Payment 0 0 AP 2 BMC CONlRACTING LLC 25,301.70 988,831.61 

06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 994,235.61 

06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831,60 1,UOJ,067.21 

06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,480.00 1,005,547.21 



06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,480.00 1,010,027.21 

06/26/23 71181 Payment 0 0 AP 2 BMC CONTRACTING LLC 25,029.00 1,035,056.21 

06/30/23 71251 Payment 0 0 AP 2 BMC CONTRACTING UC 5,404.00 1,040,460.21 

06/30/23 71251 Payment 0 0 AP 2 BMC CONTRACTING LLC 7,167.60 1,047,627.81 

06/30123 71251 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,360.00 1,050,987.81 

06/30/23 71251 Payment 0 0 AP 2 BMC CONTRACTING U.C 3,360.00 1,054,347.81 

06/30/23 71251 Payment 0 0 AP 2 BMC CONTRACTING LLC 26,668.20 1,081,016.0 I 

06/30/23 71562 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 1,086,420.01 

06/30/23 71562 Invoice 0 0 AP 4 BMC CONTRACTING UC 6,685.80 1,093,105.81 

06/30/23 71562 Invoice 0 0 AP 4 BMC CONTRACTING LLC 28,828.90 1,121,934.71 

06/30123 71562 Invoice 0 0 AP 4 BMC CONTRACTING LLC 4,480.00 1,126,414.71 

Net Amount For JUN 2023: 191,668.90 191,668.90 0.00 

07/18/23 71602 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,053.00 I ,130,467.71 

07/18/23 7 l 602 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,178.60 '· 135,646.31 

07/18/23 7 I 602 Payment 0 0 AP 2 BMC CONTRACTING UC 18,828.90 1,154,475.21 

07/18/23 71602 Payment 0 0 AP 2 BMC CONTRACTJNG LLC 3,360.00 1,157,83521 

07/18/23 71602 Payment 0 0 AP 2 BMC CON1RACT1NG LLC 336.00 1,158,171.21 

07/18/23 71602 Payment 0 0 AP 2 BMC CONTRACTING LLC 1,680.00 1,159,851.21 

07/31/23 71777 Payment 0 0 AP 2 BMC CONTRACTING U.C 4,480.00 I, 164,331.21 

07/31/23 71777 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 I, 171,162.81 

07/31/23 71777 Payment 0 0 AP 2 BMC CON1RACTING LLC 5,404.00 1,176,566.81 

07/31/23 71777 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,480.00 1,181,046.81 

07/31/23 71777 Payment 0 0 AP 2 BMC CONTRACTING U.C 1,120.00 I, 182, I 66.81 

07/31/23 7t 777 Paymc11t 0 0 AP 2 BMC CONTRACTING LLC 9,616.80 1,191,783.61 

07/31/23 71777 Payment 0 0 AP 2 BMC CONTRAC11NG LLC 5,404.00 1,197,187.61 

07/31/23 71777 Payment 0 0 AP 2 BMC CON1RACTING LLC 4,480.00 1,201,667.61 

07/31/23 71777 Payment 0 0 AP 2 BMC CON1RACTING LLC 4,480.00 1,206,147.61 

07/31/23 71799 Invoice 0 0 AP 4 BMC CONTRACTING LLC 22,625.20 1,228,772.81 

07/31/23 71799 Invoice 0 0 AP 4 BMC CONTRACTING LlC 3,360.00 1,232,132.81 

07/31/23 71799 Invoice 0 0 AP 4 BMC CONTRACTING LLC 25,882.60 1,258,0 I 5 .41 

07/31/23 71904 Invoice 0 0 AP 4 BMC CONTRACTING LLC 32,765.00 1,290,780.41 

07/31/23 71904 Invoice 0 0 AP 4 BMC CONTRACTING UC 8,539.50 1,299,319.91 

07/31/23 71904 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,755.00 1,306,074.91 

07/31/23 71904 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,600.00 1,311,674.91 

07/31/23 71904 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,083.00 1,316,757.91 

Net Amount For .JUL 2023: 190,343.20 190,343.20 0.00 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,123.70 1,321,881.61 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 21,795.40 1,343,677.0 I 

08123/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,053.00 1,347,730.01 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,640.00 1,351,370.01 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 840.00 1,352,210.0 I 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,360.00 J ,355,570.01 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 1,360,974.0 I 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 1,367,805.61 

08123/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 1,374,637.21 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 26,644.20 1,401,281.41 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 28,188.40 1,429,469. Sl 

08123/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 1,120.00 1,430,589.81 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 3,360.00 1,433,949.81 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 2,240.00 1,436,189.81 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,480.00 1,440,669.81 

08/23/23 72179 Payment 0 0 AP 2 BMC CONTRACTING LLC 2,227.20 1,442,897.01 



08/3)/23 72411 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 1,448,301.01 

08/31/23 72411 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 1,455,132.61 

08/31/23 72411 [nvoice 0 0 AP 4 BMC CONTRACTING LLC 24,775.20 l,479,907 .81 

08/31/23 72411 Invoice 0 0 AP 4 BMC CONTRACTING LLC 2,240.00 l,482,l47.81 

08/31/23 724 ll Invoice 0 0 AP 4 BMC CONTRACTING LLC l,176.00 l,483,323.81 

08/31/23 724 l l Invoice 0 0 AP 4 BMC CONTRACTING LLC 2,061.40 1,485,385.21 

08/31/23 72507 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 1,490,789.21 

08/31/23 72507 rn voice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 1,497,620.81 

08/31/23 72507 fnvoice 0 0 AP 4 BMC CONTRACTING LLC 28,604.60 1,526,225.41 

08/31/23 72507 fnvoicc 0 0 AP 4 BMC CONTRACTING LLC 2,240.00 l,528,465.41 

Net Amount For AUG 2023: 211,707.50 211,707.50 0.00 

09/12/23 72510 Payment 0 0 AP 2 BMC CONTRACTING LLC 2,776.20 1,531,241.61 

09/27123 72763 fnvoice 0 0 AP 4 BMC CONTRACTING LLC 28,549.70 1,559,791.31 

09/27/23 72764 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,123.70 1,564,915.01 

09/27/23 72764 Payment 0 0 AP 2 BMC CONTRACTING LLC 1,351.00 1,566,266.01 

09/27/23 72764 Payment 0 0 AP 2 BMC CONTRACTING LLC 4,411.71 1,570,677.72 

09/27/23 72764 Payment 0 0 AP 2 BMC CONTRACTING LLC 19,572.99 1,590,250.71 

09/27/23 72764 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 1,595,654.71 

09/27/23 72764 Payment 0 0 AP 2 BMC CONrRACTING LLC 6,831.60 1,602,486.31 

09/30/23 72971 fnvoice 0 0 AP 4 BMC CONTRACTING LLC 4,053.00 1,606,539.31 

09/30/23 72971 Invoice 0 0 AP 4 BMC CONTRACTJNG LLC 6,831.60 1,613,370.91 

09/30/23 72971 Invoice 0 0 AP 4 BMC CONTRACTING LLC 21,445.80 1,634,816.71 

09/30/23 72971 Invoice 0 0 AP 4 BMC CONTRACTING LLC 10,480.70 1,645,297.41 

09/30/23 72971 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 1,652,129.01 

09/30/23 72971 luvoice 0 0 AP 4 BMC CONTRACTING LLC 4,053.00 1,656,182.01 

09/30/23 72971 Invoice 0 0 AP 4 BMC CONTRACTING LLC 27,808.80 1,683,990.81 

09/30/23 72971 Invoice 0 0 AP 4 BMC CONTRACTING LLC 4,536.80 1,688,527.61 

Net Amount For SEP 2@23: 160,062.20 160,062.20 0.00 

10/16/23 73077 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 1,693,931.61 

10/16/23 73077 Payment 0 0 AP 2 BMC CONTRACTlNG LLC 6,831.60 1,700,763.21 

10/16/23 73077 Payment 0 0 AP 2 BMC CONTRACTING LLC 28,920.40 l, 729,683.61 

10131/23 7 3 34 3 fnvoice 0 0 AP 4 BMC CONTRACTlNG LLC 5,404.00 l, 735,087.61 

10/31/23 7 3 34 3 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 1,741,919.21 

10/31/23 73343 fnvoice 0 0 AP 4 BMC CONTRACTING LLC 29,538.40 1,771,457.61 

10/31/23 7 3 34 3 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 I, 778,289.21 

10/31/23 73343 fnvoice 0 0 AP 4 BMC CONTRACTlNG LLC 5,404.00 l, 783,693.21 

10/31/23 73343 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 l, 790,524.81 

10131/23 7 3 34 3 Invoice 0 0 AP 4 BMC CONTRACTING LLC 26,699.40 1,817,224.21 

10/31/23 73343 fnvoice 0 0 AP 4 BMC CONTRACTING LLC 3,069.00 1,820,293.21 

10/31/23 73343 rnvoice 0 0 AP 4 BMC CONTRACTING LLC 27,242.40 1,847,535.61 

10/31/23 73385 fnvoice 0 0 AP 4 BMC CONTRACTlNG LLC 5,404.00 1,852,939.61 

10/31/23 7 3 3 85 Invoice 0 0 AP 4 BMC CONlRACTING LLC 2,702.00 1,855,641.61 

10/31/23 7 3 3 85 Invoice 0 0 AP 4 BMC CONTRACTING LLC 3,360.90 1,859,002.51 

10/31/23 73385 Invoice 0 0 AP 4 BMC CONTRACTING LLC 13,239.20 1,872,241. 71 

Net Amount For OCT 2023: 183,714.10 183,714.10 0.00 

11109/23 73464 Payment 0 0 AP 2 BMC CONTRACTING LLC 2,702.00 1,874,943.71 

1 l/09/23 73464 Payment 0 0 AP 2 BMC CONTRACTJNG LLC 3,360.90 1,878,304.61 

11109/23 73464 Payment 0 0 AP 2 BMC CONTRACTING LLC 13,605.20 1,891,909.81 

11122/23 73706 Payment 0 0 AP 2 BMC CONTRACTlNG LLC 5,404.00 1,897,313.81 

11/22/23 73706 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,776.70 1,904,090.51 

11122/23 73706 Payment 0 0 AP 2 BMC CONTRACTING LLC 27,656.20 1,931,746.71 

11/30/23 73857 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,404.00 1,937,150.71 



I 1/30/23 73857 Invoice 
11/30/23 73857 Invoice 
11/30/23 73898 Tnvoice 
I 1/30/23 73898 Invoice 
11/30/23 73898 Invoice 
11/30/23 74055 Invoice 

11/30/23 74055 Jnvoice 
11/30/23 74055 Im1oice 

12/19/23 74159 Payment 

12/19/23 74159 Payment 

12/19/23 74159 Payment 

12/26/23 74250 Payment 
12/26/23 74250 Payment 
12/26/23 74250 Payment 

12/31/23 74395 lnvo1ce 
12/31/23 74395 Invoice 

12/31123 74395 Invoice 
12/31/23 74504 In11oice 

12/31/23 74504 Invoice 
12/31/23 74504 Invoice 

Subtotal For Account: 0 593.62 

Grand Tottd Beginning BaJances: 

Grand Tata! Transactions: 208 

Grand Total: 

19056 

0 

0 

0 

0 

0 

0 

0 
0 

0 

0 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONT ACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONlRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

Net Amount For NOV 2023: 166,119.86 

0 AP 2 BMC CONTRACTING LLC 

0 AP 2 BMC CONTRACTING LLC 

0 AP 2 BMC CONTRACTING LLC 

0 AP 2 BMC CONTRACTING LLC 

0 AP 2 BMC CONTRACTING LLC 

0 AP 2 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

0 AP 4 BMC CONTRACTING LLC 

Net Amount For DEC 2023: 144,682.40 

PARAMETERS ENTERED: 
Dinion: All 

Accounts: 0 593.62 

Department: All 
Activity: AJI 

Sort By: Acct/Div 

Date Selection: Period 
Period; JAN2023 To DEC 2023 

Module; All 

Journal Activity: All 
Accounts With No Transactions: Yes 

Extended Reference: No 

Interface Detail: No 
Group by Department: No 

/pro/rpttemplatelacctl2 5 811 gl/GL _TRANS_ DTIT AlL.xml.rpt 

6,831.60 1,943,982.31 

27,696,10 1,971,678.41 

4;053.00 1,975,731.41 

5,123.70 1,980,855.11 

18,452.56 1,999,307.67 

5,404.00 2,004,711.67 

6,831.60 2,01 l,543.27 

26,818.30 2,038,361.57 

166,119.86 0.00 

5,404.00 2,043,765.57 

6,831.60 2,050,597.17 

22,010-40 2,072,607.57 

5,404.00 2,078,0ll.57 

6,831.60 2,084,843.17 

27,971.20 2,112,814.37 

5,404.00 2,118,218.37 

6,831.60 2,125,049.97 

27,767.50 2,152,817.47 

4,053.00 2,156,870.47 

5,123.70 2,161,994.17 

21,049.80 2,183,043.97 

144,682.40 0.00 

2,183,043.97 0.00 2,183,043.97 

0.00 0.00 

2,183,043.97 0.00 

2 183,043.97 0.00 2,J 83,043.97 
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Vegetation Management Plan 

2021 

Licking Valley Rural Electric Cooperative Corporation has an aggressive vegetation program 

and has contracted B M C Contracting to address our cooperatives right-of-way requirements. 

Our cooperative likes to maintain a sixty (60) foot ground to sky right-of-way clearance on new 

and existing accounts; however, some variety in right-of-way clearance is based on 

geography/terrain, line voltages and property owner issues. At this time BMC Contracting is 

contracted to cut or trim on each side of the lines no less than 20 feet and no more than 30 feet 

and at least 4 foot below the neutral. Secondary lines have 4-foot swing path cut. If needed 

another crew is used to take care of call-ins and hot spots. 

LVRECC is currently working on a ten (10) year rotation cycle. BMC Contracting has a crew that 

is cutting each substation by circuit. They also have an hourly crew that cuts hot spots, new 

right-of-way and consumer reports. Yard trees are dealt with on a case-by-case basis and will 

be trimmed as much as homeowner will allow (4 foot minimum below our neutral) or taken down 

if they will agree. In addition to BMC; the cooperative has a bush hog that is used for right-of

way clearing when time allows. The cooperative has a right-of-way foreman that oversees BMC 

contacting crews. BMC Contracting primarily does our Herbicide Treatment, mostly in the 

months of May through September. As time allows the cooperative also does some Herbicide 

Treatment. 
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Vegetation Management Plan 

2022 

Licking Valley Rural Electric Cooperative Corporation has an aggressive vegetation program 

and has contracted B MC Contracting to address our cooperatives right-of-way requirements. 

Our cooperative likes to maintain a sixty (60) foot ground to sky right-of-way clearance on new 

and existing accounts; however, some variety in right-of-way clearance is based on 

geography/terrain, line voltages and property owner issues. At this time BMC Contracting is 

contracted to cut or trim on each side of the lines no less than 20 feet and no more than 30 feet 

and at least 4 foot below the neutral. Secondary lines have 4-foot swing path cut. If needed 

another crew is used to take care of call-ins and hot spots. 

LVRECC is currently working on a ten (10) year rotation cycle. BMC Contracting has a crew that 

is cutting each substation by circuit. They also have an hourly crew that cuts hot spots, new 

right-of-way and consumer reports. Yard trees are dealt with on a case-by-case basis and will 

be trimmed as much as homeowner will allow (4 foot minimum below our neutral) or taken down 

if they will agree. In addition to BMC; the cooperative has a bush hog that is used for right-of

way clearing when time allows. The cooperative has a right-of-way foreman that oversees BMC 

contacting crews. BMC Contracting primarily does our Herbicide Treatment, mostly in the 

months of May through September. As time allows the cooperative also does some Herbicide 

Treatment. 



Vegetation Management Plan 

2023 

Licking Valley Rural Electric Cooperative Corporation has an aggressive vegetation program 

and has contracted B M C Contracting to address our cooperatives right-of-way requirements. 

Our cooperative likes to maintain a sixty (60) foot ground to sky right-of-way clearance on new 

and existing accounts; however, some variety in right-of-way clearance is based on 

geography/terrain, line voltages and property owner issues. At this time BMC Contracting Is 

contracted to cut or trim on each side of the lines no less than 20 feet and no more than 30 feet 

and at least 4 foot below the neutral. Secondary lines have 4-foot swing path cut. If needed 

another crew is used to take care of call-ins and hot spots. 

LVRECC is currently working on a ten (10) year rotation cycle. BMC Contracting has a crew that 

is cutting each substation by circuit. They also have an hourly crew that cuts hot spots, new 

right-of-way and consumer reports. Yard trees are dealt with on a case-by-case basis and will 

be trimmed as much as homeowner will allow (4 foot minimum below our neutral) or taken down 

if they will agree. In addition to BMC; the cooperative has a bush hog that is used for right-of

way clearing when time allows. The cooperative has a right-of-way foreman that oversees BMC 

contacting crews. BMC Contracting primarily does our Herbicide Treatment, mostly in the 

months of May through September. As time allows the cooperative also does some Herbicide 

Treatment. 
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LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION 

CONTRACT FOR LINE CLEARANCE 

This contract dated July 31, 2024 by and between Licking Valley Rural Electric Cooperative Corporation 

(referred to herein as LVRECC) and BMC Contracting, LLC (referred to herein as CONTRACTOR), sets for the 

agreement between parties for overhead line clearance. 

This contract, and in all its provisions, applies to all work to be done by CONTRACTOR for LVRECC or its 

designee from August 1, 2024 to July 31, 2025. Such work may include but not be limited to: tree pruning, tree 

removal, and clearance of rights-of-ways using manual, mechanical, or chemical methods, and disposal of trees 

and brush. 

CONTRACTOR shall perform the work specified in this contract according to the terms and conditions 

contained herein and the Guide for Line Clearance in Exhibit A. Work shall be performed according to accepted 

and arboricultural practices in compliance with applicable laws, codes, all regulatory requirements of 

governmental authorities and to the satisfaction of LVRECC. Herbicide application is to be made in a manner 

assuring restriction of applied material to right-of-ways. Any issues that may arise pertaining to the performance 

of this contract shall be referred to General Superintendent, or a designated REPRESENTATIVE. 

CONTRACTOR shall furnish all tools, equipment, and materials, and shall hire in its name as its employees 

competent and skilled labor and supervision of every kind and sort necessary for the successful completion of the 

work. It is understood that at all times CONTRACTOR shall be performing the work as an independent contractor 

and that nothing contained in this contract shall create a partnership or joint venture with LVRECC. CONTRACTOR 

shall furnish competent supervision as required and may designate a supervisor as CONTRACTOR's 

representative in all matters relating to this contract and the work to be performed hereunder. CONTRACTOR 

shall have full responsibility for the work and good conduct of its employees. Directions and instructions shall be 

given to such employees only by CONTRACTOR and in no circumstances by LVRECC or its REPRESENTATIVE. 

During the term of this contract, CONTRACTOR agrees to support LVRECC in after hours storm restoration 

upon request. 

CONTRACTOR's Supervision: 

1. CONTRACTOR's supervision is responsible for supervising and training its crews to perform all work

efficiently in accordance with this contract.

2. CONTRACTOR's supervisors shall:

a. Regularly check crews to assure that the work is being completed productively and in

accordance with the Guide for Line Clearance work and specifications contained herein;
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b. Dispatch work to crews and inform LVRECC of its progress; 

c. Work orders given to CONTRACTOR to cut right-of-way for completeness and accuracy and 

initial work order before submitting them to LVRECC. 

d. Update maps used to indicate work performed and areas completed. 

e. Instruct and train its crews in the proper implantation of the Guide for Line Clearance Work 

and the specifications contained herein. 
f. Assure that all equipment, materials and supplies are available and in good working condition 

for use by crews. 
g. Provide cellular telephones for all supervisors in order to facilitate rapid, effective 

communication between LVRECC and CONTRACTOR's supervisor. 
h. Promptly handle damage claims made by consumers to the full satisfaction of LVRECC and 

with due regard for the public relations concerns of LVRECC. 
i. Be able to certify that CONTRACTOR complies with all federal, state, and local regulations 

bearing upon the conduct of work as specified, including but not limited to, OSHA regulations, 

ANSI 2133 and A300 standards, and Kentucky Department of Transportation guidelines. 

Should any specifications state herein conflict with a government regulation, CONTRACTOR 

shall notify L VRECC. 
j. Respond to General Superintendent or representative to promptly resolve any problem that 

arises. 
k. Inspect all work completed by CONTRACTOR prior to reporting any work complete to ensure 

all line clearance activities fully meet the terms, conditions and requirement of these 

specifications, and promptly make corrections in its work as required by LVRECC. 

If CONTRACTOR performs any work contrary to such law, ordinance, regulations and rules, CONTRACTOR 

shall bear all costs, claims, fines, awards or judgements arising there and shall indemnify and hold harmless 

LVRECC from all such costs, liens, fines, awards or judgments. 

CONTRACTOR, with approval of LVRECC may use LVRECC facilities as reporting locations for its crews, and 

for parking and storing equipment and vehicles, or the parking of employees' vehicles. 

CONTRACTOR shall be responsible for initiating, maintaining and supervising all safety programs in 

connection with the work. 

CONTRACTOR shall provide workers that are fit for work. CONTRACTOR is encouraged to maintain a drug 

and alcohol prevention program, which supports its ability to meet this requirement. 

This Contract is not exclusive and LVRECC at its sole discretion, may contract with others to perform such 

work as herein contemplated or may perform such work itself. 
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SCOPE OF WORK 

1. CONTRACTOR shall provide line clearance services for the circuits listed for Unit Price payment in the Pricing

Section.

2. Often right-if-way's require clearing for construction of new lines to serve members. All new construction

pruning under the terms of this contract will be completed on a Time and Material (T&M) basis. Staking sheets

showing right-of-way's to be cleared to build a line given to CONTRACTOR by LVRECC. CONTRACTOR will take the

staking sheet, clear the right-of-way, sign off on the job, and return the staking sheet to LVRECC for processing.

LVRECC will schedule and assign jobs to be done. Crews may need to be located in various locations across the

system to complete right-of-way clearing work.

3. CONTRACTOR shall pre-notify property owners regarding necessary work. LVRECC representative may assist

CONTRACTOR with obtaining signed permission for removals.

4. The appearance of CONTRACTOR's equipment and employees shall be neat. CONTRACTOR's employees shall

wear shirts or jackets with names or logos stating in the name of CONTRACTOR.

5. CONTRACTOR shall notify LVRECC or its representative daily of the locations where work is being performed that

day, including crew assignments and absentee information.

6. When working, all necessary precautions shall be taken to protect power lines. In case of a cower line flashover,

damage, or interruption caused by tree maintenance, LVRECC shall be contacted immediately.

7. Damaged electrical equipment observed while performing work shall be reported to LVRECC. Examples are

broken cross arms, bad insulators, etc. Any unsafe conditions such as, but not limited to, low clearance of

conductors shall also be reported.

8. CONTRACTOR shall furnish and use all protective equipment and devices necessary for the protection of all

persons and property. This includes but is not limited to traffic cones, signs, flags, etc. All federal, state, and local

regulations shall be followed in this matter.

9. Work sites shall be left orderly and clean as possible.
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10. CONTRACTOR shall follow arboricultural stands for line clearance as established and published in the ANSI 2133

and A300 standards as revised, including directional pruning.

11. Any dead trees, which in falling would damage LVRECC facilities, shall be cut or trimmed below lines.

12. Member service is utmost importance to LVRECC. CONTRACTOR's employees shall conduct themselves in a

manner that promotes member service. Any CONTRACTOR employee who cannot meet this requirement shall be

removed from the LVRECC system. Unresolved member service issues shall be an event of default and shall be

grounds for termination of this contract.

13. CONTRACTOR shall clear primary distribution lines of all trees or brush within twenty feet on either side of the

lines or to easement lines for three phase lines, and twenty feet on either side of single-phase lines or to

easement line. Secondary and service lines shall be trimmed to the extent that no tree or limb is within four feet

of the conductor for secondary lines, and sufficient clearance on service drops so the service line swings free of

obstruction.

14. On new construction, guidelines as defined above and in Exhibit A apply unless noted differently on the work

order provided to CONTRACTOR.

15. CONTRACTOR's employees shall be licensed by the Kentucky Department of Agriculture to apply herbicides. The

herbicide shall be applied in accordance with pesticide labeling. The applicable laws that govern the use of such

chemicals shall be followed. When applying herbicides on Kentucky Department of Transportation right-of-way,

only Department of Transportation-approved herbicides shall be used and, in a manner, approved by the DOT.

16. CONTRACTOR shall furnish all mixing and application equipment, and shall be responsible for transporting,

storing, handling and applying herbicides. CONTRACTOR shall take necessary measure and precautions to avoid

spills during handling and transporting herbicides.
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PRICING SECTION 

TREE REMOVAL 

The firm price cost shall include all tree pruning and clearing, cleanup and disposal, and herbicide treatment of 

stumps (including materials). CONTRACTOR shall ground cut, side trim and stump treat all re-growth so as to re

establish the full width of right-of-way out to the easement limits and/or old clearing line, whichever is greater. 

CONTRACTOR shall pre-notify members (residents or property owners) in advance of tree pruning, tree removal 

or brush clearing. 

The quoted prices shall include brush and wood disposal as deemed necessary, together with herbicide 

treatment where appropriate. 

Prices shall be total compensation due CONTRACTOR for the work described in this section and shall include, but 

not be limited to, wages, overheads, insurances and taxes. 

HOURLY LABOR and EQUIPMENT PRICING 

CONTRACTOR shall provide labor and equipment as requested for new construction and for maintenance work 

including, but not limited to member trim requests, danger tree removal, circuit pruning, outage emergencies, 

and other activities as assigned by LVRECC. 

L VRECC shall pay for labor, overheads, insurance and taxes at the straight time per hour price or overtime per 

hour price shown below during the term of the contract and any extensions thereof. Rates listed below are fully 

loaded, including all incidental supervision, and shall be the total compensation due CONTRACTOR for labor. 

Supervision 

All costs associated with CONTRACTOR's first line of supervision for time and material work shall be incorporated 

into the hourly rates for the crew. LVRECC will not be invoiced separately for the General Foreman or equivalent, 

or general foreman's pickup truck, cell phone, or other equipment. 

Equipment Pricing 

CONTRACTOR shall furnish the following equipment in good, serviceable condition, reasonably free of excessive 

breakdowns at listed rates per hour. LVRECC reserves the right to solely and at its discretion require 

CONTRACTOR to provide equipment that is in good operating condition forT&M work when LVRECC feels that 

equipment breakdowns are adversely affecting crew production and performance. All equipment shall meet 

approval of safety and DOT standards before being permitted to work on LVRECC service territory. 
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Crew labor and equipment hours shall not be invoiced for the time equipment is inoperative due to maintenance 

or equipment failure, as appropriate, (e.g., when the crew or part of the crew can complete productive line 

clearance while the equipment is being repaired, the productive individuals may continue to be billed). 

Trucks shall be equipped with hand and power tools to productively, safely and effectively perform the work. 

These tools include power saws for each worker and hydraulic tools (including hydraulic pruners and pole saws) 

on bucket trucks. All equipment prices are firm for the duration of this contract. 

Unscheduled Outages 

All CONTRACTOR caused outages will be billed to CONTRACTOR by LVRECC based on LVRECC Time and Materials 

pricing for the restoration of such caused outages. If payment from CONTRACTOR is not received within 30 days 

of receiving such invoice(s), then a deduction from CONTRACTOR's next interim invoice will be administered by 

LVRECC for Time and Materials pricing for the restoration of CONTRACTOR caused outages. 

Award 

If LVRECC or its REPRESENTATIVE determines that CONTRACTOR's performance is substandard according to the 

above criteria, LVRECC may cancel the remaining work and award the remaining work to another vendor. 

If LVRECC is satisfied with CONTRACTOR's work quality and performance under the terms of this contractor, a 

multi-year extension may be considered. The preceding time and material (hourly), firm price and unit price rates 

may be the basis for establishing long-term, mutually agreeable pricing that could be used to extend this 

Contract beyond July 31, 2024. The terms of such an extension would be negotiated prior to July 31, 2024. 
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Required Insurance and Workers Compensation 

Category Requirement 

Workers Compensation Statutory 

Employers Liability Bodily Injury by Accident $1,000,000 each accident 

Bodily Injury by Disease $1,000,000 policy limit 

Bodily Injury by Disease $1,000,000 each employee 

Commercial Liability Including General Aggregate $2,000,000 

Products Completed 

Operations Aggregate $2,000,000 

Personal and Advertising $1,000,000 

Each Occurrence $1,000,000 

Fire Damage $ 100,000 

Medical Expense $ 10,000 

Automobile Liability Combined Single Limit $1,000,000 per accident 

Umbrella liability Each Occurrence and 

Aggregate $4,000,000 

Upon execution of this contract, CONTRACTOR shall provide certificate(s} to LVRECC indicating that the required 

insurance has been placed with insurers acceptable to L VRECC and that at least 30 days prior written notice will 
be given to LVRECC of cancellation or any material change in coverage. 

CONTRACTOR shall maintain the required insurance in full force during the life of this contract and any 

extensions thereof. 

CONTRACTOR's Commercial General Liability and Umbrella Liability insurance policies shall be written on an 

"occurrence" basis. 

CONTRACTOR's Commercial General Liability shall: 

Name LVRECC as additional insured with copies of enabling endorsements accompanying the certificates. 

Provide for a separate aggregate limit of liability exclusively for this contract. 

7 



The Cooperative shall pay to the Contractor for the Work at the rate of: 

CIRCUIT CREW 

Superintendent 

Foreman 

Climber 

Ground Person 

STRAIGHT TIME RATES 

$47.58 

$43.92 

$42.09 

$36.60 

Bucket Truck/Forestry Truck w/o Operator $33.60 

Chipper Truck $22.01 

Chipper $14.58 

Jarraff w/o Operator 

4x4 Pick up 

CMI 175 w/o Operator 

New Holland ROW Tractor w/o Operator 

LABOR RATES PER HOUR: 

Foreman 

Climber/ Bucket Operators 

Ground Person 

Bucket Truck 

Chippers 

$83.14 

$16.00 

$160.00 

$48.00 

$ 43.92 

$42.09 

$36.60 

$33.60 

$14.58 

All overtime rates will be charged at one and one~half times the employee' s regular rate of pay. 
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Assignment and Subcontracting 

CONTRACTOR shall not assign its obligations to perform the services or any part thereof and LVRECC shall not be 

obligated to accept a tender of performance by any assignee, unless LVRECC shall have previously expressly 

consented in writing to such assignment. 

CONTRACTOR shall not, without prior written consent of LVRECC subcontract any of its obligations under the 

Contract. In the event LVRECC consents to the subcontracting of any portion of the services, (1) such consent 

shall not relieve CONTRACTOR of its obligations under the contract with respect to such services, and (2) 

CONTRACTOR agrees to bring the provisions of the contract to the attention of and to bind every subcontractor 

by the provisions of the contract as far as applicable to that portion of the services to be performed by the 

subcont ractor. 

Hold Harmless 

CONTRACTOR will indemnify, hold harmless and defend LVRECC from and against any and all liability for loss, 

damage or expense which LVRECC its personnel, or the general public may suffer, or for which LVRECC may be 

held liable by reason of any injury (including death) or damage to any property arising out of the CONTRACTOR's 

performance of work under this contract. 

Changes in the Contract 

Any changes to this contract or the work described herein must be agreed upon in writing by both parties. 

Termination with Cause 

If either party breaches any provision of the Contract (including, without limitation, the failure by CONTRACTOR 

to adhere to the performance standards set forth in the Contract), the other party may give notice of such 

breach to the defaulting party in writing. If the breach is not cured w ithin thirty (30) days of delivery of such 

notice, the defaulting party shall be in default hereunder and the non-defaulting party may elect to terminate 

the Contract, or to continue the Contract subject to receiving adequate assurances of performance from the 

defaulting party. LVRECC shall have the right to stop the work immediately with cause. In the event LVRECC 

terminates the Contract pursuant to this subsection, LVRECC shall not be required to make any payment to 

CONTRACTOR with respect to Services that have not been performed as of the date of termination. If the sum of 

all previous deposits and payments under the Contract with respect to the Services so terminated exceeds the 

amount owed to CONTRACTOR with respect to services that have been performed as of the date of termination, 

the excess shall be immediately refunded to LVRECC. 

Termination Without Cause 

LVRECC may at any time on thirty (30) business days' notice to CONTRACTOR terminate the Contract for LVRECC 

convenience. Any compensation payable to CONTRACTOR through the effective date of early termination shall 
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be prorated, and LVRECC shall not be required to make any payments to CONTRACTOR with respect to services 

that have not been performed as of the date of early termination. If the sum of all previous deposits and 

payments under the Contract with respect to the services so terminated exceeds the amount owed to 
CONTRACTOR, the excess shall be immediately refunded ta LVRECC. CONTRACTOR likewise shall have the right to 

terminate the contract upon ninety (90) days written notice being received by LVRECC. 

Payment 

CONTRACTOR shall complete its firm price work activities as systematically and uniformly as practicable, so as to 
facilitate preliminary field review and approval, and interim monthly invoicing for a mutually agreeable 

percentage of the completed work. All interim invoice approvals are subject to final audit approval at the 

completion of the entire project, and final payment shall not be authorized until all outstanding issues and 

concerns have been corrected to the full satisfaction of LVRECC or its REPRESENTATIVE. LVRECC shall withhold 

the last payment due CONTRACTOR on the project until all work is completed and all substandard work 

discovered either in intermediate inspections or final inspection is corrected to the satisfaction of LVRECC. 

Invoices for approved work shall be paid thirty (30) days after receipt thereof. Invoices that are submitted for 

incomplete work may be held without penalty to LVRECC or returned to CONTRACTOR for future re-submittal 

when alf work is completed to specification. 

Payments for work shall be made only for actual work completed, audited and approved, provided said work is in 

accordance with the terms if this Contract. Price completions that are associated with a firm price project shall 

be accumulated and submitted with the next scheduled firm price invoice for that feeder/circuit. No partial 
payment will be allowed for work or work packages that are not completed, unless non-completion is caused by 

a condition approved by LVRECC. LVRECC shall strive to organize circuits requiring pre-planned work into work 

packages that encompass portions of a feeder, so as to enable periodic interim invoicing on projects requiring 

more than one month to complete. 

Invoices for hourly work shall be submitted for all billable labor, material and equipment hours and at rates 

quoted in the Pricing section. The invoice shall be submitted within two (2) weeks of the week ending date, and 

shall be supported by a copy ofthe crew's time sheet for that week. 

Confidentiality 

LVRECC and CONTRACTOR do hereby agree regarding confidentiality of data as follows: 

1. Contractor, in the course of fulfilling and completing the objectives and obligations as set out in this 

contract, may from time to time require information from LVRECC regarding LVRECC customers. 

2. LVRECC maintains information about its members, including but not limited to names, addresses and 

telephone numbers {"Member Information"). Said LVRECC Member Information is the property of 

LVRECC. 
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3. Contractor agrees to keep confidential any and all LVRECC Member Information he and his employees 

and representatives may receive, and agrees not to use the Member Information for any reason(s) other 

than to fulfill the objectives and obligations of this contract. 

4. Contractor agrees to safeguard the Member Information and to prevent the release, in any manner or by 
any method of Member Information to any other party or parties. 

5. Contractor agrees to return any and all items and documents containing Member Information to LVRECC 
within ten (10) days of the end of this contract. 
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Conclusion 

This document constitutes the entire agreement between the parties, its successors and assigns, ad no 
modification hereto shall be binding upon the parties unless in writing and signed by both parties. This 
contract is construed under the Jaws or the State of Kentucky. 

IN WITNESS WHEREOF, the parties hereto have set their hands this ll.,day of July 2024. 

STATE OF KENTUCKY 
COUNlY OF MORGAN 

Pa 

ctlng, llC 

This foregoing Instrument was produced and signed before me this fil, day of July, 2024 by Patrick 
Bonfield, president.of BMC Contracting, LLC, and acknowledged by him to be his free and voluntary act 
and deed for and on behalf of BMC Contracting, UC. 
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Exhibit A 

SPECIFICATIONS GUIDE FOR LINE CLEARANCE 

Landowner Notification 

1. When notifying landowners of impending line clearance and tree pruning activities, CONTRACTOR shall 

promote sound arboricultural standards, including natural pruning techniques, as defined, and by 

following this specification and the ANSI 2133 AND A300 standards. 

2. CONTRACTOR shall attempt to pre-notify property owners for tree pruning, tree removal and brush 

maintenance and disposal when performing firm price line clearance activities on circuits listed on the 

Firm Price Schedule. This pre-notification shall clearly communicate the prescribed pruning and brush 

disposal techniques that will be implemented. When the cut brush and debris must be cleaned up, all 

pruning debris shall be removed before the end of work in residential areas, and within one week in 

undeveloped areas. When cut brush and pruning debris will remain after pruning, CONTRACTOR 

shall clearly communicate to the property owner, together with an expected time for final cleanup 

and resolution. 

3. CONTRACTOR shall be responsible for attempting to pre-notify for yard trees and off RIGHT-OF-WAY 

trees. CONTRACTOR shall also be responsible for attempting pre-notification for all pruning and removals 

assigned for Time and Materials Pricing, unless otherwise requested of CONTRACTOR' s crews at the time 

T&M work is assigned. 

Public Relations 

1. All work shall be done, and all complaints resolved by CONTRACTOR, to the satisfaction of LVRECC due 

regard for the public relations concerns of LVRECC. 

2. CONTRACTOR agrees that complaints of any nature that are received from a property owner, LVRECC its 

designee, or REPRESENTATIVE(S) or public authorities, shall receive immediate attention and all efforts 

shall be made for a prompt resolution. All complaints, and any action taken by CONTRACTOR in 

connection with such complaints, shall promptly be reported to LVRECC or its REPRESENTATIVE. 

3. When CONTRACTOR fails to respond to valid member concerns and complaints in a timely manner, 

LVRECC or its REPRESENTATIVE may resolve the complaint to the satisfaction of member. All costs 

associated with the resolution of such complaints shall be deducted from the next CONTRACTOR's 

invoice. 
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Scheduling 

1. LVRECC or its REPRESENTATIVE and CONTRACTOR shall mutually establish a starting date and work 

schedule for all flrm price and unit price work. The schedule shall consist of establishing milestones and 

dates to assure on-time completion of the project. Unless LVRECC and CONTRACTOR mutually agree 

otherwise, approximately one quarter of the job shall be completed by each milestone date. Completed 

work shall be no more than 10% behind the scheduled mileposts unless approved by LVRECC. All work 

shall be fully completed to specification by the expected completion date. 
2. CONTRACTOR shall complete pruning and clearing progressively, from a starting point or points 

designated by LVRECC with no skips except for those caused by property owner objections. CONTRACTOR 

shall promptly notify LVRECC or its REPRESENTATIVE of any work site or property owner where 

CONTRACTOR is unable to achieve full specification in an effort to provide LVRECC or its REPRESENTATIVE 

an opportunity to resolve known member concerns before pruning and clearing. 

Permits 

CONTRACTOR agrees to secure all permits and licenses necessary for the work to be performed 

hereunder and to pay charges and fees required for such permits and licenses. 

Circuit Operation 

CONTRACTOR agrees to secure from LVRECC operating information about each circuit involved before 

work is commenced. It is understood by and between the parties that the electric circuits of LVRECC are 

to continue in normal operation during this work. CONTRACTOR shall take all necessary precautions to 

guard against interfering with the normal operation of said circuits. In the event CONTRACTOR's 

employees cause an outage to occur, they shall immediately cease pruning activities, secure the work 

area to ensure worker and public safety, and shall immediately notify LVRECC. All CONTRACTOR-caused 

outages will be bill to CONTTRACTOR by LVRECC based on LVRECC Time and Materials pricing for the 

restoration of such outages. 

Clearance Standards 

1. Pruning Guidelines for On-RIGHT-OF-WAY Trees- Effective tree clearance for line reliability is 

dependent on the voltage of the conductor, the type of tree, its growth rate and habit. Clearance shall 

be accomplished by ground cutting and removing all tall-growing tree species from within the RIGHT

OF-WAY, whenever approved. Where pruning of residential or landscape trees become necessary, 

CONTRACTOR shall prune so as to provide a minimum of three (3) years of clearance. The guidelines 
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for tree clearances apply at the time of pruning and clearing and are intended to protect the wires 

under normal operating conditions. Special clearances may be needed at times because of field 

conditions. Additional allowance should be made for wires with excess sag. 

2. Pruning Along Distribution RIGHT-OF-WAY Edge or Off-RIGHT-OF-WAY Trees- Every tree shall be 

trimmed ground-to-sky in accordance with ANSI A-300. To the extent practicable, these limbs shall be 

trimmed back to the trunk of the tree except on species that are susceptible to sun scald. 

CONTRACTOR shall always dear the RIGHT-OF-WAY of all trees or brush (40) feet wide for three

phase lines and forty (40) feet wide for single-phase lines. Special clearances may be needed at times 

because of field conditions. 

3. CONTRACTOR shall not shape or round-over trees beyond the extent required to achieve the desired 

conductor/vegetation clearance, unless specifically approved by LVRECC or its REPRESENTATIVE. 

4. CONTRACTOR shall only prune trees directly involved with the LVRECC overhead lines, as defined by 

this specification. Pruning trees for privately owned lines is not permitted. 

5. CONTRACTOR shall perform required vegetatlon management activities on all secondary lines and 

service drops in conjunction with work on scheduled primary circuits. Secondary wires shall be cleared 

to the extent previous clearances were established or a minimum of four (4} feet. Service drops shall 

be cleared to the extent that the conductor can swing free of obstructions. 

6. CONTRACTOR shall not prune trees solely for area lighting illumination, unless approved by LVRECC. 

7. All low growing desirable species, if present, may be left unless: 

a. They create clearance problems, 

b. Mechanical, non-selective equipment (e.g., mowing} is used, or 

c. They block access to rights-of-way or prevent facilities maintenance. 

8. Ingested wilting foliage of wild cherry is poisonous to livestock. CONTRACTOR shall remove all wild 

cherry foliage from fields where livestock graze. 

9. All stumps from manual clearing operations shall be treated with herbicides approved by LVRECC. 

10. CONTRACTOR shall cut, as near to ground level as possible, all vines growing on poles, guy wires, and 

other L VRECC facilities. CONTRACTOR shall treat all vines with an herbicide mix that is approved by 

LVRECC or its REPRESENTATIVE. 

Debris Disposal 

Except as previously described for time and material work, CONTRACTOR shall pre-notify all property owners to 

explain the tree pruning and line clearance requirements for firm price circuits. It is acceptable to LVRECC for line 

clearance debris to remain on site, provided the disposal method is communicated to and understood by the 

property owner, including for T&M work. 

Notwithstanding this requirement, CONTRACTOR shall ensure: 

1. All debris disposal from pruning, tree removal or brush clearing shall be according to Federal, State and 

Local regulations. 

2. All hangers shall be pulled to remove them from trees, including all work completed by trim lift, manual, 

and mechanical pruning crews. 
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3. When limbs, wood, and debris must be removed from the site, it shall be removed the same day it was 

cut unless the Landowner approves otherwise. When the site cannot be cleaned up the same day due to 
equipment breakdown or other unforeseen problems, CONTRACTOR shall notify the Landowner when 

cleanup will be complete. 
4. No limbs, wood, or debris shall be left on or immediately adjacent to a public right-of-way, fences, or in or 

near running water, or in or near natural drainage ditches. 

TREE REMOVAL SPECIFICATIONS 

1. Danger trees are generally diseased, damaged, defective or lean toward the line in a manner that poses a 

threat to service reliability and/or integrity of the line under any weather conditions. 

2. Danger trees shall be removed or reduced in height so that if the remaining portion of the tree were to 

fall it could not strike the line. 
3. Whenever practical, stumps shall not exceed 3 inches in height and cut surfaces will be parallel to ground 

line. 
4. All stumps, except those suspected of being root grafted to non-targe trees, shall be treated with an 

herbicide approved by LVRECC. 

5. Trees will not be removed if the: 
a. Tree will not affect LVRECC lines, or 

b. Tree affects only a service drop, 
c. Tree removal will only improve street lighting. 

REPORTS 

1. During the course of any work under the Contract, CONTRACTOR shall regularly report crew locations, 

work completions and other required reports showing the nature, amount, specific locations of work 

performed and other pertinent information, which may be requested by and in the format approved by 

LVRECC. 
2. CONTRACTOR shall submit an approved crew/work progress report for all hourly work showing billable 

labor or equipment hours for the week, together with all relevant work data as may be determined 

necessary by LVRECC. This report shall be submitted weekly. Each hourly crew's weekly time/work 
completion reports shall be submitted directly to LVRECC. The report shall be sufficient to support billing. 

3. Circuit and spray price reporting shall be as designated by LVRECC and shall generally be reported on a 

monthly basis. 
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CONTRACTOR CREW INSPECTIONS 

1. CONTRACTOR's supervisor is responsible for ensuring that all line clearance activities are don to full 

specification, and is responsible for reviewing work for thoroughness and completion before reporting 

the work complete to LVRECC or its REPRESENTATIVE. 

2. CONTRACTOR shall complete its work activities as systematically and uniformly as practicable, so as to 

facilitate preliminary field review and approval, and interim invoicing. CONTRACTOR's supervisor shall 

work closely with LVRECC or its REPRESENATIVE to identify areas that are complete to specification, and 

free of skips, member problems, and variances from specification requirements, so as to provide a 
monthly invoice for a mutually agreeable level of work. 

3. Once CONTRACTOR has reported a project or a mutually agreeable portion of the project as complete, 

LVRECC or its representative shall perform timely inspections of CONTRACTOR's work to ensure full 

compliance with specifications and evaluate work quality. CONTRACTOR shall promptly remedy any 

deficiency discovered by LVRECC or its REPRESENTATIVE during inspections. If remedies are not 

accomplished in a timely fashion, LVRECC may suspend operations of CONTRACTOR's crew(s). Once any 

portion of the project has inspected and given final approval, said portion is not subject to subsequent 

and continued re-inspections unless re-inspections must be performed to assess member issues or 

clearing work that was not fully completed when interim payment was made for the areas containing 

such work. 

4. All interim approvals for invoicing are subject to final audit approval at the completion of the entire 

project, and final payment shall not be authorized until all outstanding issues and concerns have been 

fully corrected to the satisfaction of LVRECC. All decisions made by LVRECC relating to workmanship, job 

quality, public relations and environmental quality, as defined by this specification, are final and not 

subject to arbitration. Pending field audit and approval, corrected invoices shall be paid within thirty (30) 

days after receipt thereof. 
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HOLD HARMLESS AGREEMENT 

BMC CONTRACTING, LLC, agrees to defend, Indemnify and hold harmless Licking Valley Rural Electric 
Cooperative Corporation and its directors, officers, agents and employees from all claims of whatsoever 
nature or kind, including those brought by e4mployees, volunteers and participants of BMC Contracting, 
LLC, arising out of or as a result of any act or failure to act, whether or not negligent, in connection with 
the use of LVRECC facilities by BMC Contracting, LLC, its employees, volunteers and participants. BMC 
Contracting, LLC agrees to defend and pay all costs in defending these claims, including attorney fees. 

BMC Contracting, LLC further agrees to maintain public liability and property damage Insurance (including 
automobile public If ability insurance) to cover the obligations set forth above. The minimum Insurance 
limits of liability shall be $1,000,000 bodily injury and property damage. LVRECC shall receive a minimum 
30•day notice In the event of cancellation of insurance required by this agreement. BMC Contracting, LLC 
shall furnish a certificate of insurance to LVRECCshowlngthat the above obligations and requirements 

are provided for by a qualified insurance carrier, and showing LVRECC as an additional insured on such 
insurance. 

onfield, President 
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Natural Pruning (to direct growth away from wires) 

Natural pruning is a method by which branches are cut at a suitable parent limb back toward 
the center of the tree. The cut should be made as close as possible to the branch collar at the 
branch base, however the branch collar should not be injured or removed. Every branch has a 
branch bark ridge that separates the branch from the main stem. The cut should be made on 
the outer side of the ridge. If the cut is made on the inner side of the branch bark ridge, a larger 
wound will result that may inhibit the tree's ability to naturally compartmentalize the wound, 
increasing wound closure time and the risk of entry for microorganisms. This method of pruning 
is sometimes called "drop-crotch pruning", "directional pruning," or "lateral pruning." Large 
branches should be removed to laterals at least one-third the diameter of the branch being 
removed_ Natural pruning is especially adapted to the topping of large trees where a great deal 
of wood must be removed. 

In natural pruning, almost all cuts are made with a saw, and very little pole pruning work is 
required. This results in a natural looking tree when finished, even if a large amount of wood 
has been removed. However, a hydraulic or manual pole pruner is required to trim those 
smaller laterals that cannot be properly trimmed using the pole saw and each crew shall be 
equipped with the necessary hydraulic pruners for lift crews and manual pruners for climbing 
crews. 

Natural pruning is also directional pruning, since it helps to guide the growth of the tree away 
from the wires. Stubbing or pole-clip clearance, on the other hand, tends to promote rapid 
sucker growth right back into the conductors. It is important to remember that natural pruning 
does work, and that two or three pruning cycles done in this manner will bring about an ideal 
situation for both the utility and the tree owner. Most shade trees lend themselves easily to this 
type of pruning. 

Natural pruning techniques should be used for top pruning, side pruning, under pruning, and 
combinations as described on the following pages. 
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Natural Pruning Details 

Improper Pruning Techniques 

Note stubbing 
created by improper 
cut angle 
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Details of Jmproper pruning and proper natural pruning techniques are shown here. The branch 
at left above was cut back to a lateral that is too small. Branches should be cut back to a 
lateral that is at least one-third the size of the branch being removed as shown at left below. If 
a proper lateral is not available, the branch should be cut back to the trunk. Note that the 
remaining limb should be trimmed in a manner that meets the minimum clearance 
requirements white ''training" it to grow away from the conductors. When limbs growing toward 
the conductors cannot be trimmed to meet these requirements, they should be removed back 
to the truck of the tree. 

The cut shown at right above is an improper flush cut where the branch collar was removed. 
The cut at right below shows the proper method to remove the branch at the trunk, leaving the 
branch collar but not a stub. 

CONTRACTOR shalt remove all past stubbing, correctly pruning these limbs back to a lateral 
one third the size of the parent limb, or removing them back to the trunk of the tree, to promote 
proper callusing. Removal back the trunk will be the preferred method when it would create a 
"cleaner" appearance and minimize future regrowth and pruning. 

Note proper angle 
of collar cut 

Proper Pruning Techniques 
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Before Top Pruning 

After Top Pruning 

1. TOP PRUNING 

Top pruning involves cutting back large portions of the upper crown of the tree. Top pruning is 
often required where a tree is located directly beneath a line. The main leader or leaders are 
cut back to a suitable lateral. (The lateral should be at least one-third the diameter of the limb 
being removed.) While most cuts should be made with a saw; a hydraulic or manual pole 
pruner is still required to properly prune the small lateral limbs that cannot be properly pruned 
using a pole saw. 

For the sake of appearance and to limit the amount of regrowth, it is best not to remove more 
than one-fourth of the crown when top pruning. In certain species, removal of too much of the 
crown may result in death of the tree. 

Top pruning is generally required to address the situation where a tall growing tree has been 
planted or grown underneath the lines. Top pruning should NOT be used on those trees that 
are located partially under the line. where part of the tree could be trained to grow away from 
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and/or beside the line, unless specifically required by the property owner and approved by 
LVRl;CC. Side pruning is discussed below. 
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Before Side Pruning 

After Side Pruning 
Rural - RIGHT 

2. SIDE PRUNING IN NON-RESIDENTIAL RIGHT-OF-WAY AREAS 

In non-residential or rural right-of-way situations, side pruning consists of cutting back or 
removing the side branches that are threatening the conductors from ground to sky. Side 
pruning is required where trees are growing adjacent to utility lines. Limbs should be removed 
at a lateral branch or the main trunk wherever possible to minimize future regrowth. Alt 
branches beneath the conductors should be removed to prevent them from growing up into the 
tines. Avoid unsightly notches in the tree, if possible. 

3. SIDE PRUNING IN RESIDENTIAL AREAS 

In residential situations, where the tree to be trimmed is part of a lawn or landscape setting, it 
is often necessary to leave a "shelf' of branches below the phone cable level, or at least three 
years of clearance. While this is NOT a preferred pruning method, it is commonly required in 
residential areas in order to maintain as much of the natural appearance, screening and shade 
value of the tree as possible. Trees that would require excessive pruning or create serious 
visual impacts for the property owner should be candidates for removal. 
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When shelf pruning is performed, the remaining branches shall be trimmed so as to train them 
to grow out flat, or down and away from the wires. Branches growing up, toward the overhead 
conductors, should be removed or trimmed to laterals growing away from the wires. 

After Side Pruning 
Residential Areas 

4. UNDER PRUNING 

Under pruning involves removing the lower limbs of the tree to allow wires to pass below the 
tree crown. All cuts should be made as close as possible to the branch bark ridge at the branch 
collar, to avoid leaving unsightly stubs. The natural shape of the tree is retained in this type of 
pruning, and the tree can continue its normal growth. Overhangs shall be trimmed or removed in 
accordance with the clearance requirements. Where overhangs will be allowed to remain, 
CONTRACTOR shall visually inspect the remaining overhang to identify dead, decayed, 
cracked, split or weak conditions that may exist at the time of pruning and could damage the 
facilities if they broke out the tree and fell on the lines. Hazardous conditions shall be promptly 
reported to L VRECC and summarized in a weekly report. 

Before Under Pruning After Under Pruning 
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5. COMBINATIONS 

It may be necessary to combine several pruning types in order to achieve a good-looking job 
and to obtain adequate clearances. 

Improper Pruning Methods 

6. SIDE TRIM STUBBING 

This is done by stubbing off portions of 
limbs along the side of the tree to obtain 
clearance. Cutting off portions of limbs 
(leaving stubs) lo obtain clearance creates 
many fast-growing suckers that become a 
serious line clearance problem. Corrective 
pruning will be required to eliminate and 
repair past stubbing practices when they 
are encountered. 

8. POLLARDING 

This is done by stubbing off major limbs 
to greatly reduce the size of the tree crown. 
The result is not only unsightly, but promotes 
a multitude of fast-growing suckers that 
sprout from the stubs. The combination of 
stubbing and re-sprouting leads to weak limb 
attachments, disease and decay, which then 
lead to a serious reliability and line clearance 
problem. Pollarding is unacceptable. 
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9. ROUNDING OVER 

Rounding over (or shearing) 
is done by makingmany small 
cuts so that the treetop is 
sheared in auniform line. This 
creates an unhealthy tree 
condition and results in rapid 
regrowth of suckers directly 
toward the electric conductors. 

When a round over is done 
using a pole saw, the trimmer 
usually leaves numerous stubs, 
rather than following drop crotch 
and directional pruning 
principles. This commonly leads 
to decay, disease, and rapid re 
growth. This condition is 
unacceptable,except when 
mandated by member 
requirements, and even then, 
should be a last resort. 

When a round over must be done, it shall be completed using the proper hydraulic 
or manual pruning tools, following the proper collar cut procedures. Stubbing is 
unacceptable. LVRECC shall be notified before a round over is performed. 
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Response 44 
Page 1 of 13 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 44:  Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 431, 

Other Interest Expense. 

 2020   $39,900.07 
 2021     $8,451.93 
 2022   $12,340.60 
 Test Year 2023 $81,680.99 
 

a. Explain all reasons why the expense for this account increased by approximately 

661.9% from 2022 to 2023. 

b. Describe in detail the purpose of each of the amounts recorded in this account and 

how each of the expense amounts are determined. 

c. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

d. Provide the amount of expense recorded in this account thus far in 2024.   

 

Response 44(a):  The main expense in this account is consumer deposit interest.  This amount 

that is set by the Commission increased from 0.12% in 2022 to 4.34% in 2023. 

Response 44(b):  The items that make up these amounts are Account 431.00 -Other Interest 

Expense – Leased Vehicles; Account 431.20 – Other Interest Expense -EKPC (interest for late 

payment on power bill); and, Account 431.50 – Interest Expense – Consumer Deposits. 



Response 44(c):  As stated in response to subpart a, the main item included is the consumer 

deposit interest.  This rate is set by the Commission.  For 2024 this rate is set as 5.38%.  This 

amount is trending upward and will be a recurring expense for Licking Valley.  The amount in 

the account for 2024 has already exceeded the amount recorded in 2023. 

Response 44(d):  The amount recorded as of September 11, 2024 is $92,965.55.  



Response 45 
Page 1 of 2 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 45:  Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 583, 

Overhead Line Expense. 

 2020      $917,333.65 
 2021      $960,376.61 
 2022   $1,122,602.66 
 Test Year 2023 $1,230,780.88 
 
 

a. Explain all reasons why the expense for this account increased by approximately 

16.9% from 2021 to 2022 and another 9.6% from 2022 to 2023. 

b. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

c. Provide the amount of expense recorded in this account thus far in 2024. 

 

Response 45(a):  Many factors have played a role since 2020 in the increase in these expenses.  

Since the COVID pandemic in 2020, we have seen very high inflation rates.  The costs for all 

materials have increased substantially.  Also, storm damages that occurred in 2022 and 2023 

would have been recorded in this account. 

Response 45(b):  As discussed above, the costs for all materials, labor, etc., have all increased 

and do not appear to be decreasing.  These amounts are reflective of what Licking Valley expects 

to incur. 



Response 45(c): As of August 31, 2024 the amount recorded is $785,099.32. 

  



Response 46 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 46:  Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 586, 

Meter Expense. 

 2020   $243,279.18 
 2021   $284,940.55 
 2022   $322,507.99 
 Test Year 2023 $367,664.85 
 

a. Explain all reasons why the expense for this account increased by approximately 

14.0% from 2022 to 2023. 

b. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

c. Provide the amount of expense recorded in this account thus far in 2024. 

 

Response 46(a):  Please see the response to Response 45(a) above. 

Response 46(b):  Please see the responses to Response 45(b) above. 

Response 46(c):  The amount recorded as of August 31, 2024 is $250.,049.40. 

  



Response 47 
Page 1 of 2  

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 47:  Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 595, 

Maintenance of Line Transformers. 

 2020     $61,718.41 
 2021     $34,675.52 
 2022   $110,887.84 
 Test Year 2023 $145,565.18 
 

a. Explain all reasons why the expense for this account increased by approximately 

31.3% from 2022 to 2023. 

b. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

c. Provide the amount of expense recorded in this account thus far in 2024. 

 
Response 47(a):  Refer to the Response to 45(a) above. 

Response 47(b):  Refer to the Response to 45(b) above. 

Response 47(c):  The amount recorded as of August 31, 2024 is $75,903.00. 

 

 

 

 
 
 



 Response 48 
                                                                                                                                        Page 1 of 2 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 48: Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 904, 

Uncollectible Accounts. 

 2020   $60,000.00 
 2021   $20,000.00 
 2022   $12,000.00 
 Test Year 2023 $60,000.00 
 

a. Explain all reasons why the expense for this account increased by approximately 

500.0% from 2022 to 2023, to the same level as Covid-19 plagued 2020. 

b. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

c. Describe when the amounts are determined and recorded to account 904 each year 

and whether any amounts for 2024 have been determined and recorded. 

d. Provide the amount of expense recorded in this account thus far in 2024. 

 

Response 48(a):  Refer to the Response to 45(a) above. 

Response 48(b):  Refer to the Response to 45(b) above. 

Response 48(c):  This amount is determined and recorded to account 904 monthly however the 

final amount is determined in January of each year. There has been amounts recorded in 2024 

see response d below for the amount recorded. 



Response 48(d):  The amount recorded as of August 31, 2024 is $35,000.00. 

  



Response 49 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 49: Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 920, 

Administrative and General Salaries. 

 2020   $494,781.27 
 2021   $462,886.06 
 2022   $562,203.74 
 Test Year 2023 $51,365.68 
 

a. Explain all reasons why the expense for this account increased by approximately 

21.5% from 2021 to 2022 and another 15.9% from 2022 to 2023. 

b. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

c. Describe any portion(s) of the increased costs that were proformed out by the 

Company in the determination of the revenue requirement. 

d. Provide the amount of expense recorded in this account thus far in 2024. 

 

Response 49(a):  Please see the response to 45(a) above.  

Response 49(b):  Please see the response to 45(b) above. 

Response 49(c):  None were removed.   

Response 49(d):  The amount recorded as of August 31, 2024 is .$442,750.50. 

 
  



Response 50 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 50: Refer to the comparative listing of expense accounts provided in the response to 

Staff 1-1 and further to the amount listed for the following years applicable to account 930.3, 

Miscellaneous-Annual Meeting. 

 2020   $16,992.67 
 2021   $22,435.19 
 2022   $16,448.33 
 Test Year 2023 $28.102.67 
 

a. Explain all reasons why the expense for this account increased by approximately 

70.9% from 2022 to 2023. 

b. Describe all reasons why the higher level of expense beginning in 2023 should be 

considered recurring in nature. 

c. Provide the amount of expense recorded in this account thus far in 2024. 

Response 50(a):  Please refer to the response to 45(a) above. 

Response 50(b):  Please refer to the response to 45(b) above. 

Response 50(c):  The amount recorded as of August 31, 2024 is $32,081.35. 

  



Response 51 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 51:  In its Application in this proceeding and in the Direct Testimony of Mr. Howard at 

pages 4-5, the Company asserts that there has been stagnant growth in energy sales and related 

revenues since its streamlined case in 2020.   

 a. Provide a copy of all source data relied on for the statements made in Mr. 

Howard’s Direct Testimony. 

 b. Provide a schedule showing revenues, kWh sales, and kWh purchases by month 

and annually since the beginning of 2020 and continuing through August 2024 by base, 

FAC, PPA, and each other form of recovery and by account/subaccount in an Excel 

workbook in live format and with all formulas intact. 

 

Response 51(a)-(b):  Please see the Excel spreadsheets provided separately.   
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Response 52 
Page 1 of 2 

Witness:  Sandy Bradley/John Wolfram 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 52: Refer to Mr. Wolfram’s Direct Testimony at page 6 and to his Exhibit JW-2 at 

Reference Schedule: 1.04 in regards to the new Large Commercial LPG customer added for the 

last four months of 2023. 

a. Identify the new LPG customer and provide a copy of the applicable service 

contract for 2023 and 2024. 

b. Provide a copy of the most recent invoice billed to the new Large Commercial 

LPG customer.   

c. Provide the kWh sales and revenues in each month related to the new LPG 

customer from September 2023 to August 2024 or the most recent month with available 

information.  Provide the revenues broken down between base, FAC, PPA, and each 

other form of recovery revenues. 

d. Provide the kWh purchases and purchased power expense in each month related 

to the new LPG customer from September 2023 to August 2024 or the most recent month 

with available information. 

e. Indicate whether there was some type of ramp-up of kWh sales to the new 

LPG customer starting in September 2023.  If so, describe in detail. 

f. The average revenue per kWh for this customer listed in Reference Schedule: 

1.04 at line 23 is $0.05220 per kWh and the average purchased power expense on the 

same schedule at line 27 is $0.04862.  Describe why the margin for this customer is so 



low, especially in comparison to the other customer revenue margins portrayed for the 

other rate classes on the same lines on Reference Schedule: 1.04. 

g. Identify any one-time expenses incurred during the test year related to adding this 

customer. 

Response 52(a):  Bluegrass Power Tech, LLC.   

https://psc.ky.gov/tariffs/Electric/Licking%20Valley%20RECC/Contracts/East%20Kentucky%2

0Power%20Cooperative%20Inc/Bluegrass%20Power%20Tech,%20LLC/2023-05-

01_Industrial%20Power%20Agreement%20with%20Interruptible%20Service.pdf 

Response 52(b):  Please see Attachment 1-52(b).  

Response 52(c):  Please see Attachment AG 1-52(c)-(d). 

Response 52(d):  Please see Attachment AG 1-52(c)-(d). 

Response 52(e):  The contract with the LPG member had a clause that they could ramp-up. This 

was included as it was initially unclear if the substation upgrades would be completed by the 

time the member was ready to start production. The substation upgrades were completed before 

they began production so the ramp-up was not required.  

Response 52(f):  The margin for this retail member is relatively low compared to other members 

because the customer is served on the EKPC Rate G, the special electric contract rate, while 

other members are served on the standard EKPC Rate E2.  This retail rate is essentially a 

wholesale rate plus a small retail adder because the member is served under a large power special 

contract. 

Response 52(g):  There were no one time expenses.   

 

  



ATTACHMENT AG 1-52(b) 



NNt-r.1 

IMPORTANT INFORMATION 
• Failure to receive a bill does not exclude you from monthly 

e. Licking Valley Rural Elec1ric Cooperative Corp 
A Tnr.hstnne Euergf Cooperati~ ~ 

POBox605 -
West Liberty KY 41472-0605 

payment 
• Outside depository Is available after hours for your convenience. 
• Register any question about this bill prior to the due date. 
• If payment does not reach this office by the 10th of the month, a 

5% penalty will be assessed. 
• Visit our web site at www lvrecc.com 
• Bank Draft Services Available. 

Customer Service Emergencies or Outages 
Monday• Friday 8 :00 a.m. - 4:30 p.m. (Seven days a week - 24 hours a day) 
Local: 743-3179 Local: 743-7500 

NOTICE: Licking Valley RECC will not be responsible for 
payments applied to the wrong account when payment stub or 
account number is not included with payment. Toll Free: 1-800-596-6530 Toll Free: 1-800-709-6700 

To Pay Bill by Phone: 1-855-941-3530 
www.tvrecc.com 

BLUEGRASS POWER TECH LLC 
% ZHJCHAO LI 
1214 FIFTH AVE 45A 
NEW YORK NY 100 29-0000 

4 1 

1,,111,1,11,,1 ... 1,,11,1,111,,hl1l1•lllh,llll•l1•11•l1l,,,l111I 

8880000 ~ I 
i~ j ,11111111 

SONDJ F MAMJ 
II 

J A 

ACCOUNT NUMBER I RATE I REFERENCE I BILL TYPE METER NUMBER SERVICE ADDRESS 

1903808100 I 71 I BUISNESS(LPG) 10,000 GREA I CONTRACT 624802 65 LITTLE BENO ROAD 

Reading Date I Previous 

07/31/2024 08/31/2024 I 7313 

Activity Since Last BIii 

PREVIOUS BALANCE 
PAYMENT 
OTHER ADJUSTMENTS 
BALANCE PRIOR TO THIS BILLING 

Account Number: 1903808100 

Comparisons Days Service kWh Used 

Current Month 31 6459823 

Last Month 31 7373560 

One Year Ago 0 0 

I 
I 

Present 

7851 

$Amount 

434734.18 
-434734.18 

0.00 
0.00 

Cost/day 

12601.52 

14023.68 

0.00 

Meter Multiplier I Actual Demand KW I 
12000.0 I 11640.000 I 

Current em Information 

ELECTRIC SERVICE 
CUSTOMER CHARGE 
DEMAND CHARGE 12840.00 KW 
FUEL COST A DJUSTMENT 
ENVIRONMENTAL SURCHARGE 
INTERRUPTABLE DEMAND 4 00 
8 -T ENERGY 3,823 kwh @ .07297 
6-T-ENERGY CR 3,823 kwh @ -.03978 

CURRENT NET DUE BY 09/24/2024 

Gross Amount Due After 09/24/2024 

kWh Usage 

6456000 

$ Amount 

256819.68 
5726.70 

93732.00 
49223.85 
55242.00 

-70224.00 
279.00 

-152.08 

390647.15 

410179.51 
PLEASE Dl=TACH AND RETURN BOTTOM PORTION WITH PAYMENT 

• 
• 

If change of Address/Phone #, check here 
and indicate change on back of stub. 

Donation for Winter Care Fund 
$ ______ _ 

BLUEGRASS POWER TECH LLC 
% ZHICHAO LI 
1214 FIFTH AVE 45A 
NEW YORK NY 10029-0000 

llllllllllHl~II 

Account Number: 1903808100 

Amount Due: 390647.15 

Due Date: 09/2412024 

Amount After Due Date: 410179.51 

LICKING VALLEY RURAL 
ELECTRIC COOPERATIVE CORP 2 

PO BOX 605 
WEST LIBERTY KY 41472-0605 
1111 I• l I I I I I I I I hl11 I ,Iii I 111 I I II• 11 I• 1111 ... 11111 I 11I11 111 I I I I 11 

~lllllllllllllllll l~l lllllmllllll~ 

r,,',"~j~ w 



ATTACHMENT AG 1-52(c)-(d)



 
 
AG 1-52(c) 
     
                 

     h kWh’s  Electric 
Service 

Customer 
Charge 

Demand 
Charge 

Fuel Cost 
Adjustment 

Interruptible 
Demand  

Environmental  
Surcharge 

B-T 
Energy 

B-T  
Energy Cr 

Tax 
 

Total 

September 2023 5,808,000 231,042.24 4,772.23 89,702.40 60,112.80 -67,132.80 45243.00   33,391.32 397,131.19 
October 2023 8,688,000 345,608.64 5,726.70 91,980.00 96,263.04, -68,880.00 66,038.00   49,272.40 586,008.78 
November 2023 7,908,000 314,580.24 5,726.70 91,980.00 63,738.48 -68,880.00 67,233.00   43,547.94 517,926.36 
December 2023 8,880,000 353,246.40 5,726.70 91,980.00 56,121.60 -68,880.00 74,305.00    512,499.70 
January 2024 7,536,000 299,782.08 5,726.70 91,980.00 65,323.84 -68,880.00 61,768.00 626.00 -285.18  456,041.44 
February 2024 7,824,000 311,238.72 5,726.70 91,980.00 115,091.04 -68,880.00 66,344.00    521,500.46 
March 2024 8,628,000 343,221.84 5,726.70 91,980.00 92,837.28 -68,880.00 47,759.00    512,644.82 
April 2024 8,585,000 341,312.40 5,726.70 92,856.00 21,450.00 -69,552.00 54,307.00    446,100.10 
May 2024 8,796,000 349,904.88 5,726.70 93,732.00 77,404.80 -70,224.00 76,957.00    533,501.38 
June 2024 7,740,000 307,897.20 5,726.70 93,732.00 61,198.95 -70,224.00 81,081.00 392.00 -266.65  479,537.20 
July 2024 7,368,000 293,099.04 5,726.70 93,732.00 44,167.62 -70,224.00 68,097.00 357.00 -221.18  434,734.18 
August 2024 6,456,000 256,819,68 5726.70 93,732.00 49,223.85 -70,224.00 55,242.00 279.00 -152.08  390647.15 

    
AG 1-52(d)     
 

Month kWh Purchases Purchased Power Expense 
September 2023 5,816,567 343,874.00 
October 2023 8,687,433 512,545.00 
November 2023 7,906,140 452.079.00 
December 2023 8,875,637 488,261.00 
January 2024 7,543,952 434,942.00 
February 2024 7,820,883 499,401.00 
March 2024 8,628,998 489,150.00 
April 2024 8,574,900 422,243.00 
May 2024 8,792,956 509,300.00 
June 2024 7,741,025 457,544.00 
July 2024 7,374,779 413,772.00 
August 2024 6,455,420 371,364.00 

          



ATTACHMENT AG 1-52(g)



\a n,sc 

Quote 

Prepared For 

Licking Valley Rural Electric 
Cooperative Corpor. 

West Liberty,KY 

2023-04-04 

Prices are valid for 60 days. 

All rates are subject to change based on Board resolution. 



~ n1sc. 

Confidential 

NISC Quote 

Request QUT0017755 

This confidential Quote is made with an Effective Date of 2023-04-04, by and between: 

National Information Solutions Cooperative, 
Inc. ("NISC") 

Attn: General Counsel 

One Innovation Circle 

Lake Saint Louis, MO 63367 

Notice Address: Same as above with copy to: 
LegalNotices@nisc.coop 

Licking Valley Rural Electric Cooperative 
Corpor. 
271 Main Street 

West Liberty,KY 

41472-1009 

Notice Address: Same as Above 

1. Incorporation of NISC Terms and Conditions andlor software and Service AgreemenL 

Member's purchase and use of the Software, Services and/or Equipment listed in the attached 

Schedule 11s subject to the terms and conditions of the NISC Master Software and Services Terms 

and Conditions rNISC Master T&Cs'') or the NISC Software and Service Agreement (the "SSA."), 

whichever is currently in effect goveming Member's use of all Software, Services and/or Equipment 

provided to Member by NISC, together with any applicable Additional Terms and Conditions. In the 

event U,at Member is not currently, but in the future becomes, subject to the NISC Master T&Cs, 

Member and NISC agree that Member's continued use of the Software, Services and/or Equipment 

listed in Schedule 1 shall be governed by the NISC Master T&Cs at such time as Member becomes 

subject to their terms. Definitions of terms that are used but not otherwise defined In this Quote are 

set forth in the NISC Master T&Cs or the NISC SSA. 

2. Agreement to Purchase. Member is placing an order for the Software, Services and/or 

Equipment listed in the attached Schedule 1, which Is incorporated in, ancl made a pan of, this Quote. 

Member agrees to pay NJSC all applicable Charges for such Software, Services and/or Equipment, 

including but not timited to all Monthly Recurring Fees, Implementation Fees, Third Party Fees, Other 

Service Fees, Equipment Charges, Costs and Travel Time. The applicable Charges currently in effect 

are set forth In Schedule 1, with certain of the Charges subject to change from time to time pursuant 

to the NISC Master Terms and Conditions. 

3. Binding Agreement. This Quote wiU be valid and binding upon the parties when signed by 

Member. 

4. E•Execution & storage. This Quote may be executed in two or more counterparts, each of 

which shall be deemed an original, but all of which together shaU constitute one and the same 

instrument. This Quote may be executed and/or stored in electronic fonnat only; an electronic, 

scanned, or facsimile signature shall be valld for all purposes; and the destruction in the ordinary 

course of business of any document containing a "Wet" signab.Jre shall not invalidate this instrument. 

Ucking Valley Rural Electric Cooperative Corpor. 

Signature: 

Name: John May 

Title: Mgr. Administrative Services 

Date: 04117/202308:51:14 AM 



~ n1sc. 

Pricing Summary 

Confidential 
Schedule 1 - Pricing 

Request QUT0017755 

The Pricing below provides a summary of the fees further outlined in this Schedule. 
The Charges set forth below will be billed upon completion of the service. 

!Prfc;e Summa;; 
New LP-G Raje - Set u~ 

Project Approach 

Statement of Work 

Schedule 2 • Statement of Work 
Request QUT0017755 

The SOW is a guideline for the work needed to implement this solution. The SOW 
includes scope, project approach, a description and activities of the purchased 
products or services, deliverables, and assumptions. 

Summary of Work 

Assumptions: 

The utility will mark rates which should be processed by the custom for the 
determination of billed demand, the interruptible credit, and the ra1e minimum with a 
Customized Procedure value of 1. The utility will mark rates for the buy-through 
credit with a Customized Procedure value of 2. 
The rates processed by this custom will not have meter exchange rate changes done 
on them. 
The environmental surcharge will be handled by the utility using additional BC 
charges. 
The charge for failure to interrupt will be handled by the utility using an additional BC 
charge. 
The utility will set up the power factor penalty on the rates (but not the ratchet). The 
demand rate and KWH rate will be on element 1, block 1. The utility will put the 
"Basin Point" rate in the second block of all 9's on element 1 as a positive amount. 
There will be only one meter on the included rates. per agreement 
If an agreement is taken off one of the included rates, the utility will manually change 
the service~agreement override of the rate minimum, if needed. 
The utility will mark the charges which should apply to the rate minimum on the 



Charges screen. 
The utility will set up the control records for additional BC charges 1 061, 1062, and 
1063. They should use formula 7 -Account Additional Factor Amount is the 
Additional Charge. They should apply to Individual Agreements on ALL rates. The 
utility should enter the factor as a negative value on these (credit per KW). The 
utility will put an additional BC charge record 1 061, 1062. or 1063 on agreements 

which should receive the Interruptible Credit. -
The utility will populate the firm contract demand (biCntrctDmd) on the MIM screen 
for agreements on these rates. 
For each rate where the buy•through credit is applicable, the utility will set up a new 
rate. Element 1 of these rates will bathe credit (opposite) corresponding to the rate 
on the meter. Element 2 will have a price of $0.00 in provider rates and will be used 
by the custom programming. The utility will mark. the new rates with a Customized 
Procedure value of 2. These rates should be marked not to estimate. 
Meters which participate in the buy-through credit will have the main usage on 
register 1 {rate with a Customized Procedure value of 1) and the buy-through usage 
on register 2 (rate with a Customized Procedure value of 2). The utility will manually 
enter the reading corresponding to the amount of buy-through usage for the month 
on register 2. They can enter the present reading as the previous if there is no buy
through usage. 
The utility will set up an open field, 'Buy Through Market Rate' on the service 
agreement screen. This should be numeric, 10 decimals. 

Logic 
We will write a BC1010 custom program which runs after the standard bill calc has 

calculated usage and demand. 
Detem1ination of Billed Demand. The program will process the temporary table of meter 

information used by the bill calc, looking at records with reading number O on rates with a 

Customized Procedure value of 1. It will calculate a custom ratchet, as follows. It will loop 

through usage history for the register for the past 11 months, looking at the actual demand. 

If the power factor in usage history was greater than O and fess than 0.90, it will calculate the 

historical demand as actual-demand-from-history* 0.90 / power-factor, rounded to 3 

decimal places. If the power factor is O or is greater than or equal to 0.90, the actual 

demand from history will be used as the historical demand. The greatest of the historical

demand values will be used as the ratchet demand. 
If the firm contract demand (BiCntrctDmd) is greater than the billed demand on the 

temporary table of meter information and is greater than the ratchet demand, the billed 

demand will be set to the total contract demand and the demand bill code will be set to 'C' = 

Contract. 
If the ratchet demand is the greatest of the three, the billed demand will be set to the ratchet 

demand and the demand bill code will be set to 'R' = Ratchet. 

We will write a BC1020 custom program which runs after the standard bill calc has 

calculated usage, demand, and service charges. 
the 
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bill calc, looking at reading number 0 for rates with a Customized Procedure value of 
1. ft will get the service charge and demand charge that was calculated by the 
standard bifl calc. 11 will do the following calculations. 
Step 1 : (billed demand * 400 * kWh price from element 1, block 1) 
Step 2: ((billed demand • 400) - billed kwh usage) * KWH price on element 1, block 2 
- Note, if the price on element 1, block 2 is missing or 0, step 2 will just be 0 
Step 3: result of step 1, less result of Step 2 

The result of Step 3 will be added to the service charge and demand charge that 
were calculated by the standard bill calc. The custom will set this as the rate 
minimum on the service agreement. 
This program will run from Next Bill Calculation (NBC) and Billing History Auto 
Adjustment {BHAA) with no undo because the custom will recalculate the rate 
minimum in the standard bill calc. 

Interruptible Credit. At the beginning of the program, any additional BC charge 
1061, 1062, or 1063 records (provider 'COOP1

) will have the additional factor amount 
zeroed out, for agreements in the billing. It will also read the factors from the control 
records for additional BC charges 1061, 1062, and 1063. 
We will add logic to the program to process agreements in the billing (provider 
'COOP', service status less than 29) with a record for additional BC charge 1061, 
1062, or 1063. For each additional BC charge, it will get the billed demand and finn 
contract demand (biCntrctDmd) from the temporary table of meter information used 
by the bill calc for the rate with a Customized Procedure value of 1, reading number 
0. It will subtract the firm contract demand from the billed demand and if this is 
greater than 0, it will update the additional factor amount on the additional BC charge 
with the result times the factor from the control record. 
This function will run from Next BIii Calculation (NBC) and Billing History Auto Adjust 
(BHM). From BHM, it will use the history tables BI_HIST_ADDL_CHG_CTL and 
BI_HIST _ADDL_BC_CHGS and will use the current value of firm contract demand. 

Market rate for buy-through credit. We will add logic to this program to process 
the temporary table of meter information used by the bill calc, loOking for rows on a 
rate with a Customized Procedure value of 2, reading number 0. If the rate usage is 
greater than 0, it wiU recalculate the element-2 usage charge using the value from 
the service-agreement open field 'Buy Through Market Rate' as the price. The bill 
print deta~ lines will be created. 
This function will run from NBC and BHAA but wiU not update the bill print detail 
lines. 

-------------- --------------------------------------------------------------~-- ------------------------ -----------------
==========-- - ======================-=============~== 
Modification 04/04/2023 
In the following step for the rate minimum: 

f 



We will use the reading kwh usage rather than the billed kwh usage. 

Assumptions 

Member has provided all pertinent information and the solution will be developed to 
meet those requirements. 

NJSC Deliverables 

Deliver the proposed change to Test Company and Deliver the approved change to 
Production after Member testing and approval. 

Member Deliverables 

Review example accounts and test the functionality of custom program and/or data 
fix on Test Company. Provide feedback and/or approval for custom programming, 
and approval to deliver to Production. 
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Quote 

Prepared For 

Licking Valley Rural Electric 
Cooperative Corpor. 

West Liberty,KY 

2023-06-20 

Prices are valid for 60 days. 

All rates are subject to change based on Board resolution. 



Confidential 

NISC Quote 

Request QUT0018947 

This confidential Quote is made with an Effective Date of2023-06-20, by and between: 

National Information Solutions Cooperative, 

Inc. ("NISC") 
Attn: General Counsel 

One Innovation Circle 

Lake Saint Louis, MO 63367 

Notice Address: Same as above with copy to: 

LegalNotices@nisc.coop 

Licking Valley Rural Electric Cooperative 

Corpor. 

271 Main Street 

West Liberty.KY 

41472-1009 

Notice Address: Same as Above 

1. Incorporation of NISC Terms and Conditions and/or Software and Service Agreement. 

Member's purchase and use of the Software, Services and/or Equipment listed in the attached 

Schedule 1 is subject to the terms and conditions of the NISC Master Software and Services Terms 

and Conditions ("NISC Master T&Cs") or the NISC Software and Service Agreement (the "SSA"), 

whlchever is currently in effect governing Member's use of all Software, Services and/or Equipment 

provided to Member by NISC, together with any applicable Additional Terms and Conditions. In the 

event that Member is not currently, but in the future becomes, subject to the NISC Master T&Cs, 

Member and NISC agree that Member's continued use of the Software, Services and/or Equipment 

listed in Schedule 1 shall be govemed by the NISC Master T&Cs at such time as Member becomes 

subject to their terms. Definitions of terms that are used but not otherwise defined in this Quote are 

set forth in the NISC Master T&Cs or the NISC SSA. 

2. Agreement to Purchase. Member is placing an order for the Software, Services and/or 

Equipment listed in the attached Schedule 1, which is incorporated in, and made a part of, this Quote. 

Member agrees to pay NISC all applicable Charges for such Software, Services and/or Equipment, 

including but not limited to all Monthly Recurring Fees, Implementation Fees, Third Party Fees, other 

Service Fees, Equipment Charges, Costs and Travel Time. The applicable Charges currently in effect 

are set forth in Schedule 1, with certain ot the Charges subject to change from time to time pursuant 

to the NISC Master Terms and Conditions. 

3. Binding Agreement. This Quote will be valid and binding upon the parties when signed by 

Member. 

4. E-Execution & Storage. This Quote may be executed in two or more counterparts. each of 

which shall be deemed an original, but all of which together shall constitute one and the same 

instrument. This Quote may be executed and/or stored in electronic format only; an electronic, 

scanned, or facsimile signature shall be valid for all purposes; and the destruction in the ordinary 

course of business of any document containing a "wet" signature shall not invalidate this instrument. 

Licking Valley Rural Electric Cooperative Corpor. 

Signature: 

Name: John May 
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Pricing Summary 

Confidential 
Schedule 1 - Pricing 

Request QUT0018947 

The Pricing below provides a summary of the fees further outlined in this Schedule. 
The Charges set forth below will be billed upon completion of the service. 

Price S Cha es 

19056 - addin new rates 500.00 

Schedule 2 - Statement of Work 
Request QUT0018947 

Project Approach 

Statement of Work 

The SOW is a guideline for the work needed to implement this solution. The SOW 

includes scope, project approach, a description and activities of the purchased 
products or services, deliverables, and assumptions. 

Summary of Work 

Changes Needed: 

1 . Account number boxed section 
a.) add this section to be boxed in as the Account number line is. 
b.) change the bill type from "Regular" to read as "Contract". 
c.) keep service address here and move the kWh usage to be part of the new line. 
2.) Current Bill Section 
d.) Break out the Electric Service (charge code 71 rate 71) and Customer Charge 
(charge code 91) to print on separate lines. 
e.) Have charge code 71 (rate 71) read as "BUY THROUGH ENERY" and add take 
rate from openFieldsTypeServiceActiveBuy Through Market Rate. 
f.) Have charge code 72 (rate 72) read as "BUY THROUGH ENERY CREDIT' and 
take rate from biUsageRateBlock. 
3.) If charge types 1060 and 1065 Os out, then do not print. 
4.) 5.) Add PCA 2 and PCA 3 and have them read as "Fuel Cost Adjustment." 
5.) If the Fuel Cost Adjustment (PCA 1, charge type 11) and PCA 2 (charge type 12) 
0 each other out, do not print. 
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Member has provided all pertinent information and the solution will be developed to 
meet those requirements. 

NJSC Deliverables 

Deliver the proposed changes in a Test Company. 
Deliver the approved changes to Production after member has approved the 
changes. 

Member Deliverables 

Review and test the functionality in a Test Company after NISC has sent changes to 
the test company. 
Provide feedback and/or approval for custom programming and approval to send 
changes to Production. 



Response 53 
Page 1 of 8 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 53:  Refer to the Application at Exhibit 23.  Provide a copy of page one of the RUS 

financial reports (RUS Form 7) for December for each of the years 2017 through 2022. 

 

Response 53:  Please see Attachment AG 1-53.  

  



ATTACHMENT AG 1-53 



Ac«,rding to tbe P•pcrwat Reduction Act of 1995, "" agem:y rnay DOI conduet or "l)OllSOI'., aod a person is ""' cc.quired to -i,ond to, • collection of infunna&ion Wlless it di$plays a valid 0 MB 
control 11urnbor. Ttu, vaJ;d 0 MB co:nttol n111t1bet for thi• information collection ii 0572-0032. The time required to complete this infu1tnatfo11collection is estimat<:d to avcrasc 15 hours per 
response, inch,ding tho time for reviewing irurrnclion,, searching oxistillg data sources, gathering and mnimainmg the data needed, and completing and revi.,.,ing tl,e collcctfon of infonnaliou 

UNITF.U STATF.S DEPAR7MENT OP AGRJCUL'fURE BORROWER DESIGN A TlON 
RURAL UTll.JTIES SERVICE KY005 6 

flNANCIAL AND OPERA TING REPORT PERTOD ENDED December, 2 017 

.t:J.RCTRIC DISTRIBUTION !BORROWER NAME . . 
INSTRUCTIONS - Sec help in the onJine applicatian. 

L1.ck1.n9 Valley Rural Electric Cooperative Cori; 

!This information is analyT.ed and used to detennine the submitter's financial situation and feasibility for loans and' guarantees. You are required by contract and applicable 
egulati<>ns to provide the i.nformation The infonnation provided is subject to the Freedom oflnfoflllation Act (5 U.S.C. 552) 

CERTIFICATION 

We recogni:r.c that statements contalucd herein concern a mMlter within the jurisdiction or an agency or the United States and the making of a 
false, fictitiou§ or fraudulent slM1tment may render tht maker subject to prosec111ioo under Tide 18, United States Code Sediou JOOI. 

We hereby certify that tho entries in this report lilt in accordance with the accounts and other records 
of the system and rcllcct the status of the system to tho best ofour knowlcdg~ and belief 

ALL INSURANCE REQUIRED BY PART 1788 Ol<' 7 CFR CB APTER XVII, RUS, WAS IN FORCE DURING THE REPORTING 
PERIOD A..'1D RJ;NEWALS HA V,t; BEEN 0.BTAINED FOR ALL POLICIES DURING THE PERIOD COVERED 

BY TJUS REPORT PURSUANT TO PART 1718 OF 7 CFR C.tlAPTER XVII 
(check one of the followt11g) 

lIJ All oflhe obligations under the RUS loan doc.uments 0 There has been a default in the fulfillment of the obligations 
have been fulfilled in all material respects. under the RUS loan documents. Said dcfault(s) i!;/are 

specifically described in Part D of this report. 

J<erry Howa rd 3 /22/201B 

DATE 

PAR'f A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ffEM LAS1· YEAR THJSYEAR BUDGET TIIlS M 01"111 
(al Cb\ lei (//) 

I. Operating Revenue and P.dtronage Capital 2 6 , 986,345 26, 909 ,707 27 ,231 , 075 3,337,545 

2. Power Production Expense 

13. Cost of Purchased Power 18,013 ,860 16,985,401 17, 743,385 1, 939,203 

f4. Transmission F.xpcnse 

5. Regional Market Expense 

6, Di stri buti on Expense - Opera ti on 1,764 ,739 1, 736 ,774 1,848,011 166,751 

7. Distribution f.xpense • Maintenunce 2 , 591 ,237 2, 988 ,103 2, 665,602 221,678 

8. Customer AccoW1ls Expense 910,458 88 5 , 3 0 0 931,708 60 ,696 

9. Customer Service and Informational Expense (52,782) ( 52 ,061) 1 04,679 3,078 

10. Sales Expense 3 6 , 7 03 3 1 , 081 (4 ,041) 

11. Administrative and Gentral Expense 1,367,807 1, 339,832 1 , 426, 971 97,792 

b.2. Total Operation & Maintenance Exvense (2 thru 11) 24,634,022 23,914,430 24,720,356 2 , 485,157 

13. Depreciation and Amortization Expense 2,263,754 2, 375 ,956 2 , 280,000 203 ,179 

14. ·1 ·a.x Expense • Property & Gross Receipts 

15. Tax Hxpense • Other 36 , 798 2 6,886 3,000 

16. Inlcrcst on 1.ong-Tem> Debt 480, 473 59 0,971 S28,000 50,361 

17. Interest ChHJged to Consnuction - Credit 

18. Interest Expense - Other 9 , 381 l B,920 14,400 5,360 

19. Othcc Deductions (5 ,388) 21 , ? 77 3 0 , 000 381 

120. Total Cost of Electric Service (12 tllru 19} 27,419,040 2 6 , 958 ,940 27,572 ,756 2,747, 438 

121. Patrona11:e Capital & Operatioi Margins'(] mmus 10) (432,695) (49 ,233) (341 ,681} 590,107 

22. Non Operating Margins • Interest 29,883 29 ,826 30 ,000 

t23. Allowance for Funds U8ed During Construction 

124. Income (Loss) from Equity Investment8 

125. Non Op~ ating Margins - Other 1 , 774 

126. Generation and Transmis~ion Capital Credits 1, 232,105 502,34 8 502 ,348 

127. Other Capital Credits and Patronage Dividends 59, S 60 78,667 32 ,000 

128. Extraordinary Items 

129. Patronage Capit~I or Margins (27 tluu 28) 8 90,627 561,608 (279,681) 1,on, .. s s 

RUS Financial and Operating Report Electric DMribution Rcvlsioo Date 2014 



Aeeardillg to the Paperwork Reduction l\et of 1995, an agency mAy not conduct or sponsor, and a person 1s not required 1D ,cspond to, a collection of infurm~tion unless it displays a valid 0MB 
cootrol number. "J'hc valid 0MB c<>nttol number fur this information collection i& 0572-0032. The time reqt1ired to complet& this information eolloetion is eatimab:d to average 15 hollll\ per 
rcsp011Se, including the time fut n:viewi11g in,tructions, « arching existing data sources. gathering and mni!itairung the dnta needed, and completing and reviewing lhe collccrion ofinfonnation. 

UNmID STATES DEPARTMENT OF AGRICULTURE !BORROWER DESTGNA TiON 
RURAL UTll.JTIES SEllVJCE )CY0056 

FINANCL\L AND OPERA1'1NG REPORT IDERJOD ENDED December, 2 018 

ELECTRIC DISTRIBUTION BORROWERNAMF. 
INSTRUCTIONS • Sec help in the on line application. 

Licking Valley Rural Elec t r i c Cooperati ve Co:q 

!This information is analyzed and used to determine the submitter's financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
!:regulations to pr~vide the infonnation. The information provided is subject 10 the Freedom oflnfom:iation Act (5 U.S.C. 552) 

CERTlJ/lCATION 

We recognize tllal statements contained herein C0DCern • IDlltter within the jurisdiction of an ageocy of lbt United States and the mAking of a 
false, fictitious or fraudulent stilteuient may render Cbe maker snbjed to prosecution under Tille 18, United States Code Section lO0l. 

We hereby certify that the ~ntries iu this report are in accordance with the accounts and other records 
oftbesyslem and reflect the status of the s~tern to the best of our knowledge and belit:f 

ALL INSURANCE .RJ'.QUIRED BY PART 1788 O F 7 CFR CHAPTER XVII, JUJS, WAS IN FORCE DURlNG THE REPORTING 
PERIOD AND RENEWALS HAVE BEEN OBTAINEJ> FOR ALL POLICIES DURING THE PERIOD COVERED 

BY TIDS REPORT PURSUANT TO PART J718 OF 7 CFR CHAPTER XVJI 
(check one of the following] 

CJD All of lhe obligations under the RUS loon documents 0 There has been a default in the fulfillment of the obligations 
have been fulfilled in all material re~]le(:ts. under the RUS loan documents. Said defuull(s) is/are 

specifically described in Part D of this report. 

Kerry Howard 3/22/2 '.)19 

DA1c 

PART A. STATEMENT OF OPERATIONS 

YEAR-TO-DATE 
fTEM LAST YEAR TIJISY.EAll BUDGET TIIISMONTH 

(a) lb\ Cc\ ldl 

1. Operating Revenue and Patronage Capital 26 , 90 9, 7 0? 2 7,977, 356 2 7,250 , 089 2, 603,397 

2. Powe, Production Expense 

3. Cost of Purchased Power 16,985 ,401 18,084,980 16, 871,359 1 , 845,883 

4 Transmi~ion Expense 

15. Regional Market Expense 

'5. Distribution Expense • Operation 1,736 ,774 1,782,838 1,77 2,521 1 55,770 

r,. Distribution &peme · Maintenance 2,988, 1 0 3 2, 740 , 260 3 ,058 , 650 209,215 

s Customer Accounts Expense 885 , 3 0 0 759,248 8 10, 126 61, 624 

9. Customer Service and lnfonnational Expense {52,061) 111 ,874) 94,815 690 

10. Sales Expense 3 1 ,08 1 6, 183 1,182 

l l. Administrati, e and General :E.-q>ensc 1 ·. 3 39 ,832 1 ,14.6 , 7 53 1 ,366,377 97,076 

12, Total Operation & Maiotcnance Expense (Z thru 11) 23,914 , 430 24, 5 08,388 23, 973,848 2, 3 71,440 

13. Depreciation and Amortiwtion Expense 2,375,956 2, 511, 281 2, 364 , 000 214,319 

14. Ta,..: Expense• Property & Gross ReceiptS 

15. Tax Expense • Other 36 , 8 86 3 6,765 3,001 

16. IDtcrest on Long-Term Debi 590,971 762, 909 588 , 000 76,168 

17. Interest Charged to Con!ttruction - Credit 

1 8. lnterest Ex~nse - Other 18 , 920 65,682 66,000 4,889 

19. Other Deductions 21,777 14, 138 1 4 , 400 1 ,400 

120. Total Cost of Electric Service (12 thru 19) 2 6, 958,94 0 27, 899,163 27,006, 248 2,671,217 

121. P11ttona2e Capital & Operating Mal'l!.in! (1 minus 20) (49 ,233) 78,193 24 3,841 (6 7,B20) 

122. Non Operating Margins • Jnterest 29,826 29, 846 3 0,000 

r23. AJJowance for Funds Used Duririg Construction 

i 4. Income (Loss) from Equity Invcstmenls 

f25. Non Operating Margins • Other 
126. Generation and Transmission Cilpital Credits 5 02,34 8 917,575 917 ,575 

127. Other Capital Credits and Patronag~ Dividends 78,667 66 ,812 3 2,000 

128 Extraordinary Ilem.s 

129. Patromge Capital or Margim (2/ thru 2Sl 561,608 1,092 , 4 26 305,841 849, 755 

ROS Fioanclal and Operating Report Electric Distribution Revision Date 2014 



Accan1iJ18 to tilt Pwpc:,wari< .R.oducti011 Act ofl99S, an ogeu:y may not ocmdoct ur gpomor. 1111d • persD11 is lllDt requinld to ffl!J'O!ld ro, • ~ollection of izlfurnlelion uni,,,. it di,playJ a valid 0MB 
ecmlrul m.,mbcr. The vlllid OM9contrcl au11>bedbr tbi9 ildormatioocollcoxm is OS?2--0032_ The ti- reqm,edtoCOll!,Pletc d!isiuli>nnation¢0lJcctioo is csrimailiod IO averag,, U .hauls per 
rcspc,me, uu:!Jlding a,,, time fur ieviowlru, ins~ctilllll!, •nrehing emnm, cbata 1ources, llllhmnll -1 . . 

the data~ 811d comdotmJ! ad m,ic:wim lb, oollectioo of inronmtio~ 

UNITED STATES DEPAR'IMENT OF .IIGRICUJ.:nJRE BORROWER DESIGNATION KY00!i6 RURAL UTILITIES SERVICE 

FlNANCIAL ANn OPERATING REPO.RT PERIOD ENDED December .2019 

ELECTRIC DISTRIBU'llO.N BORR.OWERNAME , 
IJNSlRUCTIONS - See help ill the amine aoolicaiiCllL 

~icking Valley Rural Electric cooperative Con: 

This information is analyu:d Bnd used to detwnine the submittcr's f'mancial situation and feesibility fm loans IIDd guarantees. You ~ required by contract and applicable 
egulations to provide the infoimation. The infonnation nrovided is subject to 1he Freedom oflnfonuation Act (5 U.S.C. $52} 

CERTIFrCATION 

We recognize that •tatuieuu contal11ed 1!£rein concern a mat1er within the Juri•didlon oi u agency aftbe Uolted S&ll&es and the makmg of a 
&IH, fleflfioas or fraudulent mtunent J1111Y render tile maker 111tbject to proaeatlo11 maclcr Tide ti, United Statu Code Sec.den 1001, 

We hereby certify that the ontries in 1his report are in eu:cordance with 1he accounts and other record:! 
of the system and rdlect the status of the system to the~ of our knowledge rmd belief. 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING 
PERfOD AND RENEWALS BA VE BEEN OBTAINED FOR ALL POLICIES DIDUNG THE PERIOD COVERED 

BV THIS REPORTPVRSUANT .TO PART 1718 OF 7 CFR CHAPTER xvn 
(~heck o,ie of the folluwiltg) 

Ii] All of1be obligations w,de, the RUS loan docuroenl8 • Toete has been a defilult in the ful:fillmmt of the obli¢ions a;-m~ undertbeRUS Joan documents. Said demull(s) i&/ace 
specifically ~n'bed in Part D of this report. 

(Kj~ ~ Oo3(24{2020 
~ DATE 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LASTYEAR TillSYEAR BUDGET THIS MONTH 
111) lbl (cl Id\ 

I. I Revenue and Patronage Capital 21·, 977,356 27, ll2, 262 .28,885,339 2,560,922 

2. Power Production Exm:nse 
3. Cost of Puroh.ased Power 18,084;980 17,295,-)50 18,116,181 1,813,698 

1-l. Transmission Exnense 

Regional Market Exuense 

6. Distribution ExDcnsc • Ooetation 1 , 782,838 1;675,700 1,810,853 138,875 

7. D.istributioo ~ - Mainll:nancc 2,740,260 2,673,625 2, s ·24, 749 222 , 621 
8, Customer Accounts Bxncnse 759,248 B18,498 756,319 74 ,067 

[9. Customer Service and Infunnational Exoense (11, 874) ·2a, .21a 69,660 3 ,615 

10. Sales Exnense 6,183 14,659 2,396 

11. Administrative and GcnC181 EXDIIDBII 1,146,753 1,189,629 1,155,481 101,,6.59 

u. Total Ooeration & Maurtenance Ex11e11se (; tJ,n111) 24,508,388 23,695,779 24, 733,.243 2, 356,931 

13. Demeciatioo l!rld Amortmtion ExDcruie 2,511,281 2, .597,183 2,460,000 213,,188 

i 4. lax Ex?>eme - Property & Gross Receipts 

15. Tax Exnmise - Other 36,765 37,061 l ,000 

16. Interest onLonR•TeonDebt '162,909. 912,037 900,000 69 , 420 

17. Interest Chaiged to CoostJUction - Credit 

IS. ~ Eirnense - Other . 65,682 144,463 84,000 77,686 

19, Other Deductions . 14, 1 38 41,37.2 . 14,400 10,200 

20. . Tomi Cost of Electric Servke (12 thnl 19) 27,899,.163 27,4.!7,895 28,191,643 2, '30,425 

l L Pa1nlaiac Callie.I & ODmlti.111 Marai»s (1 __, 20) 78,193. (115, 633} 693,696 (169,503) 

122. Non O.,e,ating Margins - Interest 29,846 33,0113 30 , .000 1 ,242 
l . AIIOWll!lCC lhl Funds Used Duriru[ Coll!lruction 

24. Income (Loss} m,m Equity Investments . 

.?.S. Non - .. · s- Other 

26. Generation and Tt811smission Ca!>illll Credits 917,575 989, 382 989,382 

.;17. Other CaDital Crcdtti and Patmnaire Dividends 66,812 S0,026 32,000 10,011 

l2s: Extraordinaty Itans 
:29. Patro11ai:e Capital or Mal'2ins (21 11ml 28) 1,092,426' 956, 858 755,696 831,132 

JlUS Fiu11cial and Oprratlllg Rtport Eltetrk D.lslributlo• &vieion Date 2014 



Ac,:or<lins to the Paperwork RcducrioJi Act of 1995, an agency may not conductorsponsor, and a pernoo is not tequircd to rel!]Jond to, a collection ofinfo.rmation un!e,s it displays a valid 0MB 
eonu-ol number. The valid 0MB control oumbec for dris information collection is OS'n--0032. The time require,! to colll]llete this iuforma.tioll oUection is esrira:.ted to average 15 hoUJ'S p.r 
respome. including the time for nwiowing iruitructions, aearclling ex.isling dnta sources, g,,.thoring and maiat,,.ining lhe data needed, RJJd completins "1'1d reviewing the collcctio~ of nrlimnatioo. 

UNITEDSTA1ESDEPAR1MENTOFAGRIC1JLTIJRE ~ORROWER DESIGNATION KYODS6 RURAL UTil, 1'11ES SERVICE 

FINANCL.<\L AND OPERA TING REPORT PERIOD ENDED December 2020 

ELECTRJC DISTRIBliTl ON !BORROWER NAME 

lNSTRUCTJONS • Sec help in the online application. 
Licking Valley Rural El ectric coopera tive Co?:}: 

This information is analy:zed and u~ed to determine the subruitter's financial situation and feasibility for loans and guarantees. You are required by con tnlet and applicable 
egulations to provide t)le information. The infoll)lation provided is subject to the Freedom oflnformation Act (5 U.S C. 552) 

CERTJFJCATJON 

We recoi:nize that st• tcmeob contained here.in concern a mittler witbio the jux-isdictiou of an agwcy of the United Stllfes and tbe nuking of a 
false, ficfiiious or fraudulent statement m~y under the maker subject to prosecution under Title 18, United St•ks Code Section JOOl. 

We hereby certify that the entries in this report are in accordance -.,.~th the accounts and other records 
of the system and reflect the status of the system to the best of our knowledge and beli~f. 

ALf- INSURANCE R F.QUI.BED BY PART 1188 Ol'' 7 CFR CHAPTER XVU RUS, WAS IN FORCE DURING TUE REPORTING 
PERIOJ> AND RENEWALS HA VE BEEN OBTAINED FOR ALL POLICIES DU.RING THE PERIOD COVKRKD 

BY TUIS REPORT PURSUANT TO r ART 1718 OF 7 CFR CHAPTER XVIJ 
(check one of the following) 

D All of the obliga1ions under the RUS loandoournents 0 There h.is bew a default in the fulfillment of the obligations 
have, been fulfilled in all material respects. under the RUS loan documents. Said dcfault(s) is/are 

specifically described in Part D of this report. 

DATE 

P~ T A. STATEMENf OF OPERATIONS ,,. YEAR•TO-DATE 
ITEM L<\ST YEAR THIS YEAR BUDGET TIUS MONTH 

(a l (bl le) ldl 
I. Operating Revenue and Patronage Capital 27 , 312,262 26,308,279 28,065,755 2,901 ,258 

2. Power Productioo Bl<pense 

3. Cost of Purcha:;ed Power 1 7 ,295, 450 16,110,15 0 17,333 , 579 l , 848,211 

~. Transmission Expense 

~- Regiomtl Market Expense 

6. Di~ribution Expense - Ooeration 1 ,675,700 1 , 585,935 1 , 738,812 26, 385 

7. Distribution Expense - Maintenance 2, 673, 625 2, 43 6,813 2, 733, 33 0 83 , B31 

8, Customer Accounts Expense 818, 4 98 736,752 837, 44 l 19,385 

9. Customer Service and lnfonnational Expense 28,21 8 22,732 65, 015 (3 ,301 ) 

10. Sal es Expense 14, 659 9,691 300 

11. Administrative and General Expense 1,189,62 9 978,92 5 1,200 , 266 25, 762 

12. Tota) Operation & MAiotenante E>:pense (.? thru Jl} 23, 695, 779 21,880,998 23 , 908 , 443 2,000, 573 

13. Depreciation and Arnortii.ation Expense 2,597,183 2,623,195 2,640,000 221, 217 

14. lax Expense• Property & Gross Receipts 

15. Tax E=se - Other 3 7,061 37,178 3 , 000 

16. Interest tm Long-Tenn Debt 912,03 7 441 ,439 984, ODO 2 6, 082 

17. Intcre3? Charged to Construction - Credit 

1 8. Interest Expense • Other 1 44,463 39,900 79,200 2 0 , 810 

19. Other Deductions 41 ,372 2 , 262 14,400 

!20. Total Cost oJElectrk Stnice (12 thru 19) 27,427 , 895 25,024,972 27 , 626,043 2,27l , 682 

21. Patronage CaviM & Opu11ti11e: M•l'2.ins (1 minus 2U) (115 ,633) 1 ,283 ,307 439, 712 629, 57 6 

22. Non Operating Margins• Interest 33,083 29, 867 30,000 

123. Allowance for Funds Used During Construction 

:24. lncome (Loss) from Equity Investments 

25. Non 0oerQ1ing Margins - Other (563, 48 8) 

26. Generation and Transmission Cl!J)ital Credits 9 89 ,382 652, 388 6 52, 3 88 

127. Other Capital Credits and Patronage Dividends 50 , 026 56,301 32,000 7 ,430 

28. Extraordinruy Jtems 

29. Patrooagt Capillll or Margins (21 thru 28} .956,858 2,021,863 5 01, 712 725,906 
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According to the Paperwork Reduction Act of 1995, an asency 1113y not conduct or sponsor, ond o person is not required to respond to, a collection ofinfonnat.ion unless it displays a valid OMR 
contr~I number. The valid 0MB control number for this infon11ation collection is 0572-0032. The time required to complete tlus information collection is estimated to average 15 hours pot 

response, inc:luding rhe hme for neviewing instructions, ,earchiug existing data sources, si,t11e1ing and mai11taining the data needed, and completing and reviewing the colkcrion of iufom131ion. 
UNITED STATES DEPARTMENT OF AGRICULTURE BORROWERDESIGNATION KYOOS 6 RURAi. unurms SERVICE 

FINANCIAL AND OPERATJNG REPORT PERIOD ENDED December 2021 

ELECTRJC DISTRIBUTION IBORROWERNAME , 

INSTRUCTIONS • See help in the online application. 
Licking \Talley Rural Electric Cooperat ive Coq 

This infornlll.tion is analyzed and used w detennine 1he submiUer's financial situation and feasibility for loans and guarantees. You arc required by contract and applicable 
rrcgulalions to provide the information. The infomiation provided is subject to the Freedom of Information Act (5 U.S.C. 552) 

CERTIFICATION 

\-Ve recognize lhat statements contained herein concern a matter within the jurlsmction of an agency of the United States and thr makir,g of a 
false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

We hereby certify that the entries in this repon are in accordance with the accounts and other recw<ls 
of the system and reflect the status of the system to the best of our knowledge and belief. 

ALL INSURANCE REQtJrnED BY P AR'f J 788 OF 7 CFR CHAl:'TER XVII, RUS, WAS lN FORCE DURING THE REPORTING 
PERJOV AND RENEWALS HA VE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED 

BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one r!f the following) 

III All of the obligations under the RUS IOtlll documents 0 There has been a default in the fulfilhuent of the obligations 
have been fulfilled in all material respect~. under tbe RUS loan docwuenl~. Said dcfaull(s) is/are 

specifically described in Part D of this report. 

Kerry Howard 3/2 3 /2022 

DATE 

,, 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

l'J'EM LAST YEAR l'JJfSYEAR .BUDGET THIS.MONTH. 
(11) (b) (c) (di 

I. Operating Revenue and PatroDage Capital 26,308, 279 2 8 ,99 7, 736 27, 1 68, 090 3,294 , 196 

12 Power J>roducHon Expense 

3. Cost of Purchased Power 16,110,150 18,395,213 16,290,311 2, 189,01 6 

4 . Transmission Expense 

) . Regional Maikct .Expense 

6. Distribution Expense - Operation 1 ,585,935 1,782 ,017 1,777,464 234 ,145 

~- Distribution Expense - Maintenance 2,436,81 3 3,126,553 2 ,792,92 5 416,321 

8. Customer Accounts Expense 736 ,752 705,591 806, 88 5 90, 312 

9. Customer Sen-ice and Informational Expense 22, 732 55,998 72, 556 11,249 

JO, Saks Expense 9,691 12, 9 66 601 

ti. Administrative and General Expense 978 ,925 1,113,538 1 ,050,756 9,201 

12. Total Operation & Maintenance Expense (1 tllru J 1) 21 , 880, 998 25,191, 876 22,790,897 2,950,845 

13. Depreciation and Amortiza1ion Expense 2 ,623,195 2 ,683,129 2,664, ODO 226,514 

14. ·rax Expense - Property & Gross Receipts 

15. Tax Expense - Other 37,17 8 36,000 3,000 

16. Tnterest on Long-Term Debt 441 ,1139 228,298 504,000 (22,051) 

17. Interest Charged to Construction - Credit 

18. Interest Expense - Other 39, 900 a, 451 48,000 598 

19. Other Deductions 2 , 262 8 , 233 21,600 
20. Total Cost of Electric Service (J Z tltru J 9) 25,024,972 28 ,155,987 ?.6, 02 8, 497 3,158,906 

21. Patronage Capitlll & Operating l\fargius (.1 minus 2(J) 1,283, 307 8 41,749 1,139, 593 135,290 

l2.2. Non Operating Margins - Interest 29, 8 67 29, 417 30,000 

~3. Allowance for Funds Used During Consnuction 

24. Income (Loss) fr(lm Equity fnvesbnents 

25. Non Operating Margins - Othe,- 563 ,48 8 563,488 

26. Generation and Transmission Capital Credits 652, 388 238,103 238,103 

127. Other Capital Credics and Patronage Dividends 56, 301 77, 865 32,000 12,617 

128. Extraordinary Tl ems 

29. l'atronage Capital or Margins (211h1·u 28) 2,021,863 1,750,622 1, 2 01, 593 94 9,498 
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Ace<>rding to 1he Paperwork Reductfon Act of 1995, sn agcucy may not comtuc1 or sponsor, and a person is not required 10 respond to, s collection of information unless it displays a valid 0MB 
control numbu. TIit valid OM» conrrol numhtr for rhis informalion collection is 0572-0032. The rirue required ro conip]ete this infon11a1ion collec1ion is esrirnated to> average 15 hours rcr 
response. inch!ding 1hc rime for reviewing instructions, searching existing data Sclurce!, gathering and ,nsiolainini: the dur• needed, and completing and rcviewinl! rhe rolie<tion of infonn,1ion. 

UNITED STA TES DEPARTh!ENT Ol' AGRICULTURE BORROWER DESIGNATION KYOOS 6 RURAL liTlLITJJiS SERVICf. 

f'JNANCIAL AND OJ'RRATING REPORT PERIOD E"NDED r:ece mber 2022 

ELECTRJC DISTRlBUTJON 
~ORROWER NAME 

INSTRUCTIONS - See help in the online application. 
Licking Va) l e y Rur.al Electric Coopera tive Corp 

This infom1ation is nnalyzed and used lo detennine the submitter's financial sil\lation and feasibility for Joans and guarantees. Yon are required by cootracl and applicable 
·egulations to provide the infon nation. The infonnaiion provided is stJbjectlo the Freedom oflnfonnation Act (5 U.S.C. 552) 

CERTIFICATION 

We ncognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
fabc, fictitious or fraud11lent st3temc11t may render the maker subj«t to proset"ution under Title 18, United States Code Section 1001. 

We hereby certify that the entries in this report are in accordance with the accounts and other rc«)Tds 
oftbe system and reflect the status of the system to the bes1 of our knowledge and belief. 

AL), INSURANCE .RE-QUIRED BY PART 1788 QI,' 7 CFR CHAPTER X vn, RUS, WAS JN FORCE DU.RING THK REPORTING 
PERIOD AND RENEWALS HA YE Bt:EN OBTAINED FOR ALL POLICIES DURJNC, THE PERIOD coviRED 

BY THlS REPORT PURSUANT TO PART 1718 OF 7 CFR CH APTER XVU 

(check one of the following) 

QD All ofth~ obligations u1Jder the RUS Joan documents 0 There has been a default in lhc folfillment of the obligo.lions 
have been fulfilled iJl all material respects. mider the R US lom1 documents. Said rlefuult(s) is/are 

specifically described in Part O of this report. 

Kerry Howard 3 /2 6/2023 

DATE 

PART A. STATKIVIENT OF OPERATIONS 
YEAR-TO-DATE 

JTl!:M LAST YEAR THIS YEAR BUDGET TJIJSMONTJJ 
(a) (h) (c) (d) 

I. Operating Rcl'enut and Patronage Capital 28,997, 7 36 34,923,291 30,030 ,22 5 4,32 1 ,424 

2. Power Prodoc1ion Expense 

3. Cost of J>vrcbased Power 18, 395,213 2 3 ,21 8 ,603 18, 179, 030 2,710,225 

~- Transmission Expense 

5. Regional Markel Expense 

6. Distribution Expense - Operution 1, 782, 017 1 ,91 5 ,994 1 ,907, 900 154, 150 

7. Distribution Expense - Maintenance 3, 1 26, 5 53 3 ,620 ,97 8 3, 321, 805 370,901 

8. Coslomcr Accounts Expense 705, S Sl 684, 35 8 7 37,279 73 ,506 

9. Customer Service and Informational Expense 55,998 54 ,232 9a , 3 10 4,950 

10. Sales Expense 12,966 1 5, 924 2, 75 6 

11. AdministTarivc ond General Expense 1, 113, 5 38 1 ,068 ,192 1 ,41'1,605 85,380 

12. Total Operation & Maintenance Expense (2 rhrn II) 25, 1 91, 876 30,578, 281 2 5 , l>ol , 989 3,401, 868 

l 3. Depreciation and Amortization Exvense 2 ,683, 12 9 2, 77 1 ,734 2 , 820 , 000 235,094 

14. Tax Expen~c -Properly & Gross Receipts 

15. Tax Expense - Other 36, 000 37,424 3,00 0 

16. Ioreresr on Long-Term Debt 22 8, 298 58 6, 146 324,000 75,651 

17. Jnterest Charged to Construction - Credit 

18. lntere~t Expense - Other 8, 451 12,34 1 48, 0 0 0 427 

19. OJ.her l)eductions 8, 233 7, 908 24 ,000 

20. Total Cost of Rlectric Ser.ice (12 tliru 19) 28 , 155, 987 33,993,834 28,877,989 3,716, 040 

21. Patronage Capib1l & Operating Margins (1 minus 20) 841,749 929,457 1 , 152, 23 6 60!> , 384 

22. Non Operating Margins - Jntcresl 29,41 7 2 9,1 3 7 30,000 

~3. Allowance for Funds Used During Construction 

24 Income (Loss) from Equity Jnvesbncnts 

25. Non Operating Margins - Other 563 ,488 

t26 Gencmtion and Transmission Capital Credih 23B, 103 820,307 8 20, 307 

127 Other Capi1al Credits and Patronage Dividends 77, 665 85,887 32,0 00 

28. Extraordinary Jtems 

29. Patrnnage Capitsl or Margins (11 thm 28) 1 , 750,622 J,865, 088 1 , 2 14, 2 36 1, 425, 691 
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Response 54 
Page 1 of 26 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 54: Refer to the monthly RUS financial reports (RUS Form 7) attached to the 

Application as Exhibit 23 for the months in the test year.  Provide copies of the RUS financial 

report monthly filings for all months subsequent to the test year with available information. 

 

Response 54:  Please see Attachment AG 1-54.  

  



ATTACHMENT AG 1-54 



According to ti!<, P•penvork Reduction Act of 1995, an agencr may not con<l11<1 or spousor, and a pe,son is not required to rc.~pond 10. a collection of information unless ii displays a ,·ali~ 0MB 
control number. Tire valid 0MB control number for this information collection is 05 72-0032. The ,im• required to compktc chis inforltlation collee<ion i.s estimated to ~verage JS hours per 
rtspoose, including the rime for reviewing iJ,struc1ions, searching exi~ting daw sour-ces, iBtberin,g and maintaining the data needt:d, .and co,nr,leting; and review-Ing 1hc c-olffctk1n of infomu1tio?J. 

UNITED STATES OllPARTMENT Of' AGRJCUlTURE BORROWER DESIGNATION 
RURAi, UTILJTl l:S SERVICE KY0056 

.FINANCIAi, AND OPERUING RP.PORT P£RIOD ENDED January 2024 

ELE-CTR.IC DISTRIBUTION 
BORROWER NAME 

INSTRUCTIONS • See he)p in 1he ooline application. 
Licking Valley Rural Elec tri c Cooperative Corp 

This infom1atio» i~ analyzed and used to detennine the submitter's financial siruation and feasibi lity for loans and guarnntee5. You are required by contract and appl icable 
regulations to pro,ide 1bc infom,ation. The infonnatio11 provided is subject to the Freedom of Information Act (S U.S.C. 552) 

CERTIBCA'l10N 

·we recog ni:.ic lltaf statements contained bel"ein concer n a matter wilhjo lhe jurisdiction of an agency of the Unjted Sblcs and the making of a 
fals~, tirti1ious or frnndulcnt statement may render the maker subject to pl'O~ecution under Tille 18, United States Code Section J001. 

We hereby certify that the entries in this report arc in accordance with the account,; and other records 
of the system and reflect the s1atus of the system to the best of our knowledge and belief. 

ALL INSURANCE REQUIRED BY PART J788 OF 7 CF'R CHAPTER XVJI, RUS, WAS 1N FORCE DURING TH£REl'ORTJNG 
PERlOD AND RENEWALS HA VE BEEN OBTAlNED FOR ALL POLICIES DURING THE PERIOD COVER.ED 

BY THIS REPORT .PURSUANT l'O PART 1718 OF7 CFR CHAPTER XVII 

(check one (!ftheji?llowing) 

0 All o f the obligations under the RUS loan documen1s 0 There bas been a default in the fulfillment of the obligations 
huve been fulmled in all material re,lJCCts. under the RUS loan documents. Said default(s) is/arc 

specifically described in Part D of this report. 

DATE 

PART A. STATEMENT OF OPERATIONS 

YEAR.TO-J)ATE 
ITEM LAST YEAR THJSYEAR BUDGET THIS MONTH 

(a) (b) (c) (d) 

I. Operating Revenue and Patronage Capital 3,411, 014 3 ,833,587 3, 449, 9 41 3,933,581 

2. Powt<I' Production Expense 

13. Cost of Purchased Power 2,394,281 3,051,585 ?. , 394, 268 3,051,585 

4. Trnnsinission Expense 

5. Regional Marl:et Expense 

6. Distribution Expense - Operation 143,359 165, 02 9 215,165 165, 029 

17. Distribution E,cpensc • Maintenance 373,718 371,1 94 3 53 ,668 371,1 94 
8. Customer Acco11nts Expense 64,253 60,93S 61,376 60,935 

9. Customer Service and Informational Expense 8, 623 4,153 4 , 534 4, 153 

10. Sales Expense 1 , 074 325 325 
l I . Administrative and General Expense 92,525 104,64 4 101, 222 l.0~ , 844 

~2. Tola! Operation & Maintenance Expenst' (1 I hm l J) 3 , 071 , 833 3, 756,065 3, 130, 233 3, 750,065 

13. Deprec iation and Amortiz.ation Expense 235,60C 24 6,057 2 45, 0 00 246, 057 

14. 'fil)( Expense - Property & Gross Receipts 

15. Tax Expense - Other 3,00G 3 , 000 3,000 

16. lntercst on Long-Tenn Debt 112,741 157,763 145, 00 0 157,'/ 63 

17. Interest Charged to C(mStruction • CreJit 

18. Interest Expense - Other 9,390 10,770 15, 00 0 10, 770 

19. Other Deductions (240) 1,000 

120. Total Cost of Electrk Sen~ce (/2 lhru 19) 3 ,438, 324 4 ,175,655 3,!>36,233 4,175, 655 

ri1. Patronage Capital & Operating M:ugiD" (I mi1111s 20) (27, 280) (342,068) (86,292) (342,058) 

2 2. Nnn Operating Margin~ - Interest 5,809 5,809 

2.3. Allowance for funds Used During Construction 

24. lncome (Loss) from Equi1y Investments 

25. Non Operating Margins - 01her 

126. Generation and Trdnsmission Capital Credits 

~7. Other Capital Credits and Palronflge Dividends 

28. Extraordinary Items 

29. Patror,age Capital or Margins (2/ thrn 28) (27 ,280 ) (336,2 59) (86, 292) (336,259) 

RUS Financial and Operating Report E lectric Olsbibution )Jevision Date 2014 



UNITED STA'fESDEPARTMENT0r AGRICULTURli BORROWEI{ DESIGNATION 
RURAL L'TII.JTllo.S SERVJCE 

K\'0056 
FINANCJALAND OPERATTNG RE.PORT 

ELECTRJC DISTRIBUTION PERJOD ENDED 

INSTRUCTIONS . See help in the online application. 
January 2024 

PART R. DATA ON TRANS.MISSION AND DJSTRIBUTIO,'I PLANT 
YEAR-TO-DATE YJ:AR-TO-DATE 

JTEM LAST YEAR TlJISYEAk ITEM LAST YEAR THIS YEAR 
(a) (b) {a) (b} 

I. New Services Connected 23 14 5. Miles 'frunsmission 

2. Services Retired J 0 2 
6. Miles Distribution - · 

Overhead 
2, 076.02 ?, 08 4.55 

3. Total Services in Pface 21, 520 21 ,700 
7. Miles Distribution -

Underground 1 7 . 2 7 1 8 .74 

4. Jdle Services 
3,967 3,9H 

8. Total Miles Ener,:iz.cd 
2,103.29 

(Exclude Seasonals) {5+6+7) 
2, 093.29 

PART C. J!ALANCE SHEET 
ASSETS AND OTHER D)i;BJTS LUBILITIESANJ> OTHER CREDITS 

I. Tola( Utili ty Plant ill Service 88,979,643 30. Memberships 227, 1 10 

2. Construction Work in Progress 858, 235 31. Patmnaae Caoilal 42,404,822 

3. Total Utilitv Plant (1 -t- 2) 89,837,87 8 32. Operdling Margins - Prior Years (2,229, 255 ) 

4. Accum. Provision for Deprnciation and Amorl. 36,974,678 33. Operating Margins - Current Year (342,068 ) 

5. Net Utility Plant (3 - 4/ ~2, 863,200 34. Non-Operating Margins 5, 809 

6. Non-Utilitv Properly (Net) 0 35. Other Mamins and Equities (1,291, t: 39) 

7. Jm,e,i«menls in Subsidiary Companies 0 36. Total Mart!ins & E Quiti.,s (30 th,·11 35) 38,774,979 

8. lnve.~1. in Assoc. On:. - Patronafl.e Capital 19 , 6 92,142 37. Lon2-Ttw1 Debi - RUS (Net) 1 ,961,194 

\I. Invest. in Assoc. Or2. - Other - General Funds 0 38. Lon!!•Tcm1 Debt• FFB • RUS Guaranteed 29 ,13 4,994 

10. Tllvesr. in Assoc. Org. • Olher - Nongcneral Funds 6 34 ,567 39. Long-Terru Debt - Other - RVS Guaranteed 0 

I I. Jnvesrme11ts in llconomic Develoµment Projec1s 0 40. Long-Tenn Debl Other (Nci) 1,0!:>l,039 

12. Other Investments 0 4 1. Lo11t?-Term Debt - RUS ·Econ.Devel (Net) 0 

13. Special Funds 0 42. }'ayments - Unapplied 0 

14. 
Tot:11 Other J>rop.-rty & Investments 20 ,326, 709 43. 

Total Long-Term Debt 32,H7, ?.27 
(6 thra 13) (17 thru 41 • 42) 

15. Cash • General Funds 272, 78 6 44. Obli~ations Under Capital Leases - Nonc11rrnnt 0 

16. Cash • Comtruction Funds - Trustee 0 45. 
Accumulated Opern1ing Pro,-;sions 

4 , 500, 928 
and Asset Retirement Obligati,ms 

17. Special Deposits 0 46. Total Other Noncurrent Liabilities (44 + 45) 4, soc , 928 

!8. Temporary lnvcstments 1,227,732 47. Notes Payable 0 

19. Notes Receivable (Net) 0 48. Acco11111s Payable 4,411,914 

20. Accounts Receivable - Sales ofEuergy (Net) 7,1 79,876 
Consumers Depo~ils 2 ,370, 17'! 49. 

21. Accounts Receivable - Other (Net) 91 ,668 

22. Renewable Enernv Credits 0 50. Current Maturities Lom.:-Tenu Dehl 0 

23. Materials and Supplies - Electric & Other 1,1 2 6 ,20 9 5 I. 
Current i'.\·laturities Long-Tcm, Debt 

0 
- Ec.0nmnic Devehipment 

24. ? repayments 228 ,020 52. Current Maturities Capital Leuses 0 

25. Other Curre11t and Accmed Assets D 53. O ther Current and Accnicd Liabilities 9 SO, l 70 

26. 
Total Current llnd Accrued Assets 10, 129,291 54. 

Total Curn,nt & Accrued Liabilitie$ 7 , 7?2, 255 
(15 tlu-11 25) (47 thru 53) 

27. Ree;ulatorv Assets 0 55. Regulatory Liabilitie, 0 

28. Other Deferred Dcbils 215, 0 6 56. Other Deferred Credits 339, 28 9 

29. 
Total ,\!;~ets and Other Debits 

8 3, .'> 3 4 , 678 57. 
Tola! Liabilities and Other Credits 83, 534 ,678 

(5+14+26 thru 28) (36 -t 43 + 46 + 54 thm 56) 

Rl'S Financial and Operating R cpnrt Electric Distribution Revision Date 2014 



UNITJ3D STATES DEPARTJVIJiNT OF AGRICULTIJRE RORROWER DR',IGNATION 
RURAL UTILITIES SERVICE 

FJN,,1,.;'!CL\LAND OPER'\.TING REPORT KY0056 

ELECTRIC DISI'RJBUTION 
INSTRUCTIONS - Sec help in the online application. PERIOD F.NDED 

January 2024 

l' ART ll. NOTES TO FINANCIAL ST A TEMRNTS 

CFC Long Term Variable Interest Rate for January, 2024, 7.25% 



UNITED STATP.S DEPART.MF.NT OF AGRICULTURE J:lORROWE.l{ DES!Gl',ATION 
RliRAL lrrJLITIES SBRVICE 

FINANCIAL AND OPERA TIJ\'G Rl!:PORT KY0056 

ELY-CTRIC DCST.l{IBUTION 

INSTRUCTIONS - See help in Uie online application. PERIOD ENDED 
January 2024 

PART D. CERTIFICATION LOAN DEFAULT NOTES 



According 10 ti,. Paperwork Reduc1iun Act of 1995, an agency niay 1101 conduct or sp-0nsor, and a person is not reqnired 10 respond 10, "con«1ion of mformalion ®less i1 display!<• valid 0MB 

conrroJ number. The valid 0MB control number for rhis infomia1iot1 collection i, 0572-0032. The time required ro con,ple1e this infon n,:ion collection is eslimared tu a verage 15 hours per 
r•sponse, i11doding the time for re,·iewiug instructions, ~earchiog exi~ling data sources, ~~•l,cring ond 1naintai11hi1: the dorn n«ded, s11d completing and reviewing the collection of infonnstion. 

llNlTED STATES DEPARl'MENTOF AGRJCUl.TIJRE IBORRO\VER J)ESIGNATION 
Rl.!KAL UTILITIES SERVICE J<Y0056 

FINANCIAL AND OPERATING REPORT PERlOD ENDED February 7.024 

ELECTRIC DJSTRIBlJTION 
BORRO\VER NAMF. 

~STRUCTJONS - See help in the onbnc application. 
J.icking Ve,.ll ey Rural Elec t r ic Cooperative Corp 

This in fonnation is analyzed and used to detcnuine the submitter's financial situa1ion and feasibility for loans and guarantees. You arc required by contract and applicable 
cgalations to provide the infonnation. The infonnation provided is subject 10 the Freedom of Information ./\ct (5 U.S.C. 552) 

CF.RTIFICA. TION 

W e recognize that statements contained herein concer n a matter within the jurisdiction of 1=1n agency of" the United States and tile making of a 
false, fictitious or fraudulent stlltment may render the maker subject to prosecution under Title 18, United States Code Section J 001 . 

We hereby certify that the entries in this report are in accordance with the accounts and other records 
of the system and reflt:ct the status of the system to the bcs1 of our knowledge and belief. 

ALL Ji'\SURANCE REQUIRED BY PAJ{T 1788 OF 7 CJ<'R CHAPT:F.R xvn, RUS, \VAS IN FORCE DURJNG 'fHE REPORTfNG 
PERIOD AND RENEWAL.<; HA VJ: BEgN OBTAINED FOR ALL POLICJES DURING THE PERIOD COVERED 

BY THJS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 

{c:heck one ofrhejo//owing) 

• All of the obligations under the RUS loan documents D There has been a default in the fulfillment oftbe obligations 
have been fulfilled in all material respects. under the RUS loan documents. Said default(s) is/are 

specific.illy described in J'3rt D of this report. 

DAT6 

PART A. STAT£MENT OF OPERATIONS 

YEAR-TO-DATE 
ITEM LAST YEAR l'HJSYEAR BUDGET THIS MONTH 

(Cl") Cb) (c) (d} 

I. Operating Revenue and Patronage Capital 6,088 , 297 7, 031,027 6,339,971 3,197,4t;O 

2. Power Production Expense 

3. Cost of Purchased Power 4 , 1 46,4"1 8 S, 601 ,733 4 , 14€, 453 2, 550, 148 

4. Tmnsrnission Expense 

5. Regional Market Exp~nse 

~- IJistrihution Expense • Operation 278 , 252 315,8 l 8 430, 330 ;80,789 

7. Distribution Expense - Maintenance 684 , 851 731 , 043 707,336 359,849 

8. Customer Accounts Expense 123, 798 1 20 ,n4 122, 752 59 ,359 

~- Customer Service a nd Jnfonnational Expense 12,982 5, 730 9,068 1,577 

10. Sales Expense l, 633 J , 635 J , 31 0 

I I. Administrative and General Expense 213 , 50-1 250,871 202, 444 146,027 

12. Total Opei-ation & Maintenance E'i:pensc (2 thm JJ) 5,461 , 498 7 , 057,124 5 ,618,383 3 , 299,059 

13. Depreciation and Amortization Expense 471,9 91 493 ,435 490, 000 24 7,378 

14. Tax Expense . Proper1y & G ross Receipls 

15. Tax Expense . Other 6, 000 6 ,00 0 3,00 0 

l 6. Interest on Long-Tenn Debt 224,132 300,811 290, 000 143,048 

17. Interest Charged to Constmclion - Credit 

l 8. lnteresi Expense - Other 18,736 23 , 389- 30,000 12, 619 

19. Other Deductions 860 660 2,000 660 

120. Totnl Cost of Electr!c Senicc (J 2 1hr11 .19) 6 , 183,21 7 7 , 881 ,41 9 6,430, 383 3,705,764 

21. P atronage Capital & Operating M a rgins(] minus 20) (9q, 920) (850,3 92) (90,412} (~0 8 , 32 4) 

22. Non Operating Margins - lnlerest 11,244 5,435 

23. A llowance for Funds Used During Construction 

124. lncome (Loss) from Equity Investments 

25. Non Operating Margins - Other 

26. Geiu,rarion and Transmissioo Capital Credits 

27. Other Capi tal Credit~ aod Patronage Di~iclends 3, 5 "/6 

28. Extraordinaiy hems 

29. 1-'atronage C:ipifal or Margins (21 lhi·u 28) (91,3/44} (il39, HB) (90, 412} (502,889) 

RUS Financial and Operatini: Report :Electric Distributinn Revision Date 2014 



UNITED STATES Ul:PARTMENTOF AGRJCULTURE BORROWER DESJGNA TION 
RURAL ll'l'll.JTIES SCiRVICE 

KY0056 
FINANCrAL AND OPJ:':RATING REPORT 

ELEC'fRIC DJSTRIBUTJON PERIOD ENDED 

lNSlRl/CTIONS • See help in the online application. 
February 2024 

PART B. DATA ON TRANSMISS)ON AND DISTRIBllTJON .PLANT 

YEAR-TO-DA TE YF..AR-TO-DATE 
ITEM I.ASTYEAR THlS YEAR JT~M LASTYf!:AR TRlSYEAR 

(a) (b) (u) (b) 

1. New Services C()nnecled 37 42 5. Miles Transmission 

2. Servico:.~ Retired 17 6 
6. Miles Distribution -

2, 076 .81 2,084.88 
Overhead 

3. Total Services in Place 21,491 2J , 726 
7. Miles D1stribution -

18 . 92 
UndergJOUlld 

17 .35 

4. Idle Services 
3, Sl 7 3,985 

8. Total Mites Energized 
2, 103 .80 

(fa:clude Seasona/s) (5+6+7) 
2, 094.16 

PART C. BALANCE SHEET 

ASSETS AND O'l"HER DEIJlTS Lli\BILJTIES AND OTJJER CREDITS 
I. Total Utility Plan! in Service 89,080, 663 30. Memberships 227,SOS 

2. Construction Work in l'ro._,rcss 892,188 31. Patronage Capital 42,404, 822 

3. Total Utili~· Plant (1 + 2) 89,972,851 32. Operating Margins - Prior Years (2,229, 255) 

4. Accum. Provision for Depreciation aod Amort. 36,971,027 33. Operating Margins - CuITent Year (850, 3 92) 

5. Nd Utility Plant (3 - 4) 53,001,824 3~. Non-Operating Margins li,244 

6. Non-Utilitv Propeny (Ner) 0 35. Othe:r Marcins and Equilics (1,285,352) 

7. Investments in Subsidiary Companies 0 36. Total Mar2ins & Equities (30 rhru 35} 38,278, 562 

8. Invest. in Assoc. OrJl:. • J>atronai.e Capital 19,682, 815 37. f.,()n1!• Tem1 Debt - RUS (Net) 1,935,575 

9. lnvest. in Assoc. Org. • Other - General 1:unds 0 38. Lone-Tenn Debt - FFB • RUS Guaranteed 29,134, 994 

JO. Jnvest. in Assoc. Org. • Other - Nongencral Funds 634 ,567 39. Long-Term Debt • Other • RUS Guaranteed 0 

I I. lnvestmcnts in Econumie Devt:lopment Projects 0 40. Long-Tem1 Debt Other (Net) 1,0~2,102 

12. Other lnvcstnmns 0 41. Long-Tem1 Debt. - RUS • Econ. l)evel. (Net) 0 

13. S pedal Funds 0 42. )'ayments - Un applied 0 

14. 
Total Other Prope1·1y & Investments 2U , 3J7 ,382 43. 

Total Long-Term J>~b l 32, OB2, 671 
(6/hru J3) (3 7 lhru 41 • 42} 

15. Cash - General Funds 331 ,813 44. Obligations Under Capital Lesses • Noncurrent 0 

16. Cash - Construction Funds - Trustee 0 45. 
Accumulated Operating Provisions 

4,509,705 
and Asset Retirement Obligations 

17. Special Deposils D 46. Tot~J Other Noncu rrcnt Liabilities (44 + 45) 1, 509, 70 5 

18. Temporary Investments 1,233, 167 47. Notes Payable 0 

19. Nutes Receivable (Net) 0 48. Accounrs Payable 4,032, 032 

20. Account, Receivable.· Sales of Energy (Net) 6, q 95 I 4 94 
49. Consumers Depo~its 2 ,368,024 

21. Accounts Rcccivnhle • Other (Net) 27, 477 

22. Renewable Ener.l(v Credits 0 50. Current Maturities Long-Tem1 Debt 0 

23. Materials and Supplies • Electric & Other 1,100,209 51. 
Current Maturities Long-Tern1 Debt 

0 
- Economic Development 

24. Prepayments 207,291 52. Current Malurities Capital Leases 0 

25. Other Current and Accnied Assets 0 53. Other Current and Accrued Liabilities l, 106, 97 8 

26. 
Tota] Current and Accrued ,\ssets ~,398,451 54. 

Total Current & Accrued Liabilities 7,507, 03 4 
(15 thru 25) (47 rhru 53) 

27. Regulatory Assets 0 55. Re!!lllatory Liabiliti"s 0 

28. Other Deferred Dtbits 0 56. Other Deferred Credits 339, 685 

29. 
Tot:tl As~ets and Other Dt>bit$ 82,717,6~7 57. 

Total Liubilifies and Other Credits 82, 71"i, 657 
(5+14+26 lh.-u 28) (36 + 43 + 46 + 54 (hru 56) 

RUS financial ind Opentting Repo~t Electric Distributfon Revision Date 2014 



UNITED STATES DEPARTMENT OF AGRICULTURE B0~ROWER DESIGNATION 
RURAL UULffiES SERVICE 

FINANCL\I. AND OPERATING R.£J>ORT KY0056 

ELECTRIC DISTRIBUTION 

INSTRUCTIONS - Sec help in the (llllinc application. PERIOD ENDED 
Febrnary 2024 

PART D. NOTES TO l<JNANCIAL STATEMENTS 

CFC Long Term Variable Interest Rate for February, 2024, 7.25% 



UNITED STATES DEPARTMENT OF AGRIClTT,TIJRE BORROWER DESIGNATION 
RURAL UTJLITIES SERVTC!l 

FINANCW, AND OPERATING R.Kl'ORT KY0056 

ELRCTRIC DISTRlBUTION 

INSTRUCTIONS - Sec help in the onlinc appliculion. PERIOD ENDED 
February 2024 

PARTD. CERTll:<'ICATION LOAN DEFAULT NOTES 



According ro 1he Paperwork Reduclion Act of )995, ao ,,ency may not coodLK.'t or sponsor, and a person is nor required 10 respond 10 o collcclion of infonna1ion unless it display, a valid 0MB 
coll!rol number. The valid OMll control nsmb•r ror rhis infom1~1ion colleclfon is 0572-0032. The time requited to complc1e this informa1 i<>n collecrion is estimated to • ~•rage 1 S hours per 
response, indudi"ll the time for reviewing ins1ruc1ions, sen robing existing dstn sources, ~nthering and mainuinin~ the da1a nee,led, and tompleting and revi~wing the col!oclioi1 of inforn1a1ion. 

UNITED ST ... TES JJl'.PARTMENT OF AGRICULTURE BORROWER DESIGNATION 
R.l/RAL UTILITJES SER.VJCh KY0056 

FINANCIAL AND OPERATING REPORT PERIOD ENDED March 2 02 4 

ELECTRIC DISTRIBUTION BORROWER NAME 

!INSTRUCTIONS - Sec help in the onlinc Application. 
Licking Valley Rl.lra l Elect..ric C()operati ve Corp 

'This information is analyzed and used to detenninc the submitters financial situation and feasibility for Joans and guarantees. You arc required by contract and applicable 
cgulalions lo provide the infonua.tion. The infonnation provided is subject to the l'ree<lom of Jnformation Act (5 U.S.C. 552) 

CERTIFICJ\ TION 

We recoi:nize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
false, lir.titfou~ or fraudulent statement may render the maktr subjei-t to prosecution under Title 18, United States Code Section 1001. 

We hereby certify that the entries in this rnport are in accordance \\~th 1hc accounts aad other records 
of1he sys1em and reflect the status ofthc system to lhe be.st of our knowledge and he lief. 

ALL lNSliRA~CE REQUIRED BY PART 1788 Of• 7 CFR CHAPTER XVII, RUS, WAS IN FORCE OURJNG THE REPORTING 
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLJCIES DURING THE PER.100 COVERED 

BY THIS REPORT PURSUANT TO P/\RT )718 OF 7 CFR CHAPTER xvn 
(check one of the following) 

D Afl of the obligations under the RUS loan documents 0 There bas been a default in the fuJlillment of the obligalions 
have been fulfilled in all mat~rial respects. under the RUS loan documents. Said default(s) is/are 

specifkally descrihed in Part D of lhis report. 

DATE 

PART A. STATEMt:NT OF OPERATJONS 

YEAR-TO-DATE 
ITK\1 LAST YEAR TJIISYEAR BUDGF,T THIS MONTH 

(a) Ch) (e) (d) 

]. Operating Revenue ~nd Patronage Capirul 8 , 672, 978 J'0, 686 ,578 9 ,258, 354 3, 657 ,551 

2. Power Production Expense 

.3. Cost of Purchased Power 5 , ~48, 781 7, 71) ,614 5 ,918, 7~() 2,1 09, 881 

4. Transmission Exf)ense 

5. Regional Marker Expense 

~- Distribulion Expcnst - Operation 4 98, 369 547 ,87 6 64S, 495 202 ,058 

r7. Distribution Expense• Maintcnunce 1,065,287 1,0~9.654 ) ,061,004 318,611 

8. Customer Acc01mt~ Expense 2 01,04'7 1 78 ,905 184, 128 58,611 

9. Customer Service and Infonnalional Expense 14,216 5, 363 13, 602 (3 67 l 

10. Sales Expense 2, 008 3 , 514 l, 879 

l l. Aclministrativ~ and Gcnernl Expense 2 90,401 344 ,374 303, 666 93,503 

J 2. Total Operation & Maintenance Expl·nse (2 f/lru 11) 8,020,109 9, e4l, 300 8, 156, 635 2,784, 1 76 

13. Depreciation and Amorli.w1ion Expense 709,059 741 ,089 735, 000 247,654 

14. Tax Expense - Propt:rty & GrO!;S Reci:,ipts 

J 5. Tax Expense - Orhcr 9 , 000 9 , 000 3,000 

16. lnterest on Long-Tenn Debt 335,566 449 ,401 ~35, 0 0 0 14 8 ,590 

17. ln1cres1 Charged to Constmction - Credit 

18. lnterei;1 Expense - Other 28,000 37 ,298 45, 0 00 13, 9 0 9 

19. Olher Deductions 1 , 560 l, 301 3, 000 641 

20. Total Cost of Electric Sen·ice (12 thru 19) 9,103, 294 il, 079, 389 9,37~ , 635 3, 1 97,9"10 

21. Patronage Capital & Oper ating Margins(] minus 20) (430,316) (39 0 , 811) (116,281 ) 459 ,551 

t22. Non Operd1ing Margins - lnlercst 1 1,053 5,809 

23. Allowance for Funds Used During Cons1rnction 

24. Income (Loss) from tquity Investment$ 

25. Non Operdling Mflrgi ns - Other 

26. Generation and Transmission Capital Credits 

127 Other Capilal Ci-edi1s and Patronage Dividt:nds 14, 189 11, 8'/2 16,000 11,872 

128. Extmordinary Items 

29. l',1tronage Capjtal or Margins (21 th,·u 28) (l;H, , 1 ?.7) (3 61,886) (100,281) 477 , 2 62 

R US Finallcial and Op~rating Report Elc1.:t.ric Distribution Revision Oak 2014 



UNJTl<D STA TES DEPJ\R TMENT OF AGRJCULTl!KE BORROWER DESIGNATION 
RURAL UTILITIES SERVICE 

KY0056 
FINANCIAL AND Ol'ERATJNG REPORT 

ELECTRJC IHSTRIRUTION PERlOO ENDED 

INSTRUCTIONS - See hdp in 1he online application. 
March 2024 

PART B. DATA ON TRANSMISSJON AND DlSTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR THJS YEAR JTEM LAST YEAR TllJS YEAR 

(a) (b) (a) (b} 

l New Services Connected 7'2 81 5. M iles Transmission 

Services Retired 22 11 
6. Miles Distribution -

2, 077. 49 2 ,085 . 60 2. 
Overh~d 

To1al Services in Place 21, 5 09 ?.1 ,729 
7, Miles Distdbution -

l 'L 15 .,. 
IJndergroond 

1 7 . JS 

4. Idle Scn•ices 
3,930 3, 975 

8. Total Miles Energized 
2, 094. B4 2,)04 . 75 

(£.-,,elude Sea.1m1als) (5+6 + 7) 

PART C. HALANCE SHEET 
ASSETS AND OTHER J>EBITS LIABlLITlES A ND OTHER CREDITS 

1. Total Utility Plant in Service 89,34 3,213 30. M embershi pg 228, 015 

2. Constmction Work io ProJZTes.~ 840,222 31. Patronage Capital 42,404,822 

3. Tot.al Utility Phml (1 + 2) 90, 183,435 32. Ooeralin~ Marlri11-~ - Prior Y cars (2,22 9,255) 

4 . Accun1. Pro,ision for Depreciation and Amon. .':17,138,244 33. Operating Margins - Current Year (378, ')3 9 ) 

s. .!\et Utility Plant (3 - 4) 53,045, 191 34 . Non-Operating Margins 17,053 

6. Non-Utility Property (Net) 0 35. Orher Margins and Eauities (1, 279, 285) 

7. luveshneots iu Subsidiary Companies 0 36. Total M11reins & Equities (30 thru 35) 38,762,411 

8. Invest. in Assoc. Ori. - Patroim~e Capital 19, 692,216 37. Long-Term Debt - R US {Net) 1,914,955 

9. Invest. in Assoc. Ori;. - Other • Gener.al Funds 0 38. Long-Term J)ebt - FFB - RUS Guaranteed 28, 917 , 929 

10. JovC1;t. in As:K>C. Org. - Oiher • Nongenual Funds 634,567 39. Long-Tenn Debt -Other- RUS Guaranteed D 

J 1. Investments in Economic Developmenr Projects 0 40. Loug-Tenn Debi Other (Net) 1,012, 103 
12, Other lm•cstments 0 41. Long-Tenn Debt - RUS - Econ. Devel. (Net) 0 

13. Special FU11ds 0 42. Payments - Unapplied 0 

l4. 
'Jotal Other Property & Im·eslments 20,326,7 83 43. 

Total Long-Term Debt 31,844,98 7 
(6 1hr11 13) (3 7 tl1ru 41 - 42) 

15. Cash - General Funds 224,655 44. Oblieations Under Capiral Leases - Noncurrent 0 

16. Cash - Constniction Funds • Trustee 0 45. 
Accumulal~d Operalinjl Provisions 4,518, 426 
and Asset Retirement Obligations 

17. Special Deposits 0 46. Total Oilier Noncurrenl Liabilities ("4 + 45) 4,518, 4 26 

18, Temporary Investments 1,238,976 47. Notes Payable 0 

19. Not..s Receivable (Net) 0 48. Accounts Payable 3,7i6,11 0 

20. Accounts Receivable - Sales of Energy (Net) 5 ,809,420 
49. Consumers Deposi l~ 2,360 , 499 

2l. Accounts Roceivab le • Other (Ncr) 34,155 

22. Renewable Encrgv Credits 0 50. CuJTent Maturities Long-Tenn Debt 0 

23. Materials and Supplies• Eleclric & Other j ,049,812 51. 
Currenl Maturilies Long-Tenn Debi 

0 
- Economic Developmelll 

24. Prepayments 1!!6, 562 52. Current Maturities Capital Leases 0 
25, Other Current and Accrued Assets 0 53. Other Current and Accrued Liabilities 907,550 

26. 
Total Current 11nd Accrutd Assets 8, 543,580 54. 

Total Current & Accrued Lfabilitics 7,044, 15g 
(15tlirt115) (47thm53} 

27, Regulatory Assets 0 55. Reisulatory Liabilities 0 
28. Other Deferred Debits 600,812 56. Olher Deferred Credils 346,383 

29. 
Total As~et, and Oilier Debits 

82 ,51 6,366 57. 
Total Liabilities and Other Credits 82, 516, 366 

(5+14+16 rhru 28) (36 + 43 +46 + 54 1hm 56) 

RUS Financial and Operatint: Report Electric Distribution Revisio,i Date 2014 



lJNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DEStGNATION 
RURAL UTILITIES SERVICE 

FlNANClALAo'IO OPERA.TING REPORT KY0056 

ELECTRIC DlSTRlBUTION 

INSTRUCTIONS - See help i.11 th~ online application. PERJOD ENDED 
March'.2024 

PARTD, NOTES TO FINA]\TIAL STATEMENTS 

CFC Long Term Interest Rate For March, 2024, 7.25% 



UNlTED STATES DEPARTMENT OF AGRJCULTURE BORROWER DESIGN A Tl ON 
RURAL UTlLl'I1ES SERVICE 

FINANCIAL AND OPERA TING AA.PORT K.Y0056 

ELECTRIC DISTRTBUTION 

INSTRUCTIONS - Sc-e help in the onlinc application. PERJOD £NDED 
March 2024 

PARTD. CERTIFICATION LOAN DEFAULT NOTES 



According ro tl><e Paperwork Rcducrion Act of 1995, an •~ncy may oot condu<:r or sponsor, and• person is 001 requir<'d ro re.spmid to, a collection of informatinn unless it displays a valid 0MB 
control numher. The valid 0MB conrrol number for tlti.s infom1ation collection is 0572-0032. The rime required 10 complete this infonnation co!lecri(lt> is estima1cd to avcr,gc l .5 boors ptr 

response, including rlie tiJ11• for reviewing insrructions, seprd,ing existing daw source,, gathering and mainraining tile dntn needed, and completing •nd reviewing 1he collection of infrmnation. 
IJNITEO STATES Dl:if'ARTMENTOF AGRJCIJl."fURE BORROWER DESlGNA TION 

RURAL UTILJTIP.S SERVICE l<Y0OSS 

FINANCJALAND OPERATJNG REPORT PERIOD ENDED April 2024 

ELECTRJC DJSTRIBUTJO!\ !BORROWER Ni\ME 
I,icki c1g Valley Rural Electric Cooperai:ive Ccrp 

INSTRUCTIONS - See help in the online application. 

fbis infonnation is ~na!y7.ed and 11sed to decennine the suhminer's financial situation and feaS1'hility for loaM and guarantees. You arc required by co11trae1 and i!pplicable 
cgulations to provide the infonnation. TI,c infonnation provided i,; subject to the f r-,edom of lnfonnatioo Act (5 U.S.C. 552) 

CERTffJCA TION 

We recognize that statements contained herein concern n matter within the jurisdiction of an agency of the United States and the making of a 
false, !ictitious or fraudulent statement may render the maker subject t11 prosecution under Title 18, lJnitt d Stat"~ Code Section I 001. 

We hereby certify that the t nlries in this report arc in accordance with the accounts and other records 
of the system and reflect the status of the system to the best of our knowledge and belief. 

ALL 1/1/SURANCJ: REQ\;lRED HY PART J 788 OF 7 CFR CHAPTED XVII, RUS, WAS IN FORCE OURJNG T HE REPORTING 
PERIO)> AND RENEWALS HAVF- BEEN OBTAINED FOR ALL POJ.JCIES DURING THE PF.RIOO COVERED 

BY THIS RF.PORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVJJ 
(check one ofihefollowing/ 

• All of the obligations under rhc RUS loan documents 0 There has been a dcfaulr in the fulfillment of the obligations 
have been fulfilled in all material respects. under the RUS loan documenrs. Said default(s) is/are 

specifically described in Port D of this report. 

DATE 

PART A. ST ATE.VIENT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LAST YEAR TllJSVEAR BUDGET THISJ10NTH 
(u) (b) (e) (d'J 

L Operating Re,·cnue and Patronage Capital 10,819,971 J 3, 16~ , 65 9 11, 704, 92 6 2,476 ,081 

2. Power Production Expense 

3. Cost of Purchased Power 7,36~,086 9, 400,806 7, 364 , 028 1,689,192 

14 Tran.~ntission F.xpense 

5. Regional Market Expense 

:/J. Pistribution Expense - Openi!ion 670,905 747, 700 860, 660 199, 82~ 

7. Dis1n'bmion Exprnse - Maintemmcc 1,414,460 1, 3-,s, 2n l, 414, 672 328,617 

8. Customer Accounts Expense 264,931 23'/ , 0 94 245 , 50 4 SS,1 8 9 

9. Customer Service 311d lnfonnational Expense 17,888 6, 24 8 l8,136 885 

10. Sales Expense 2 , 261 3,908 334 

11. Administrative and General Expense 367,50 9 438 ,3~9 404 ,888 93,975 

12. Total Opention & :\fainl~nance Kxpeuse (2 Jlrro 11) 10,102,040 12, 21 2,37 6 10,307,888 2,3'JJ.,()76 

13. Oeprn~ialion a11d A.morti.:ation Expense 946 , 929 989 ,492 980, 000 248,~()3 

14. Tax Expense - Property & Gross Receipts 

15. Tax Expense - Oiber 12,000 1 2 ,0DD 3,000 

16. Interest on Long-Term J)cbt 461,670 5 98 ,584 580, 0()0 149, 183 

17. Interest Charged to Construction - Credit 

l 8. lntercst Expense - Other 19, 1?.6 51 ,091 60, 000 13,793 

19. Other Deductions 2,010 1 ,501 ~, 000 200 

120. Total Cost of Electric Service (IJ thrn 19) 1i , ~43, 775 13 , 865,044 11,931,888 2,785,655 

121. Patronage Cupital & Opera ting Margins (J minu., 20) (7 23 ,804) (700,385) (226 , 962 ) (309,574) 

22. Non Operating Margins - Interest 14,678 3 ·~,4ll 15,000 ~(), 358 

23. A!lowan<.:e ior Funds Used During Construction 

24. Jncome (Loss) rrom Equity b1"estme11ts 

125. Non Oper~ting Margins - Other 

126. Generation and Transmission Capital Credits 

127. Cl.her <::apital Credits and Patronage Dividends 14,189 11, 812 16 , 000 

28. Extrnordinary llem~ 

29. Patron~ge Capit:ll 01· Margins (21 tln·u 28) (69~, 537) (651,1 02) (195 , %2) (285,21 6) 

ROS Financial and Opcrntin,: Report HJcctric Di5trihntion Rt~ision Oate 2014 



llNT'fC:D STATI!S DEPARTMENT 01' AGRJCULTURE BORROWER DESIGNA Tl ON 
RURAL UTILJTIHS SERVJCE 

KY0056 
FINANCIAL AND OPERA'J'JNG REPO RT 

ELECTRIC DISTRIBlJTION PERIOD ENDEJ) 

INSTRUCTIONS - See help in rhe online applicarion. 
April 2024 

PART .K. DATA ON TRANSMJSSJON AJliD DISTRrBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
rfEM LAST YEAR TIIISYEAR ITEM LAST YEAR THJS YEAR 

(t1) (b) (a) (b} 

1. New Services Connected 88 108 5. Mile.~ Transmission 

2 . Services Retired 22 
6 . Miks Distribution -

2, 0'/8 . 98 15 
Overhtad 

2 ,085 . 86 

3. Total Services in Place 21 , 5?6 ?.l , "i56 
7. Miles Distnbution -

19. 35 
Underground 

l"/ ,4 6 

4. Idle Services 
3,928 3 ,967 

8. Total Miles ,t;n~rgized 
(Exclude Seasonals) (S+ 6 + 7) 

2,096 .44 2,10~.21 

PART C. llALANCE SHEET 

ASSETS AND OTHER l>EBITS LIABILIT IES AND OTHER C~EDITS 

J. Total Utili!v Plant i11 Service 89,545 ,2:,3 30. Meinbcrshios 2?.R,460 

2. Consmiction Work in ProJ?:Tess 851,425 3 1. Patronage Canital 42,4 04, 822 

3. Totitl Utilitv Plant (1 + 2) 90,396,678 32. ~ ratinll Marl!ins - Prior Ye:us 12,229,255) 

4. Accum. Pmvision for Depreciation and Amort. 37,285, 103 33. Onerating Margins - CurrenL Year (688 , 513) 

s. Net Utility Plant (3 - 4) 53,111,575 34. Non-Operating Margins 37,411 

6. Noo-Utilitv Prooertv (Net) 0 35. Other Marein$ and Eouicies (1, 2'/3, 208) 

7. Jovcslments in Subsidiary Companies 0 36. Totlll Marl'ins & F..ouitic~ (30 1hru JS\ 38,179, '/17 

8. lm·est. in Assoc. Org. • Patronage Capital 19,692,216 37. Llm!!-Tem1 Debt - RUS (Net) 1,893,218 

9. Invest. in Assoc. On:. - Other - General Funds 0 38 Lonn-Tcm1 Debt - }'f/3 - RUS Guaranteed 28,917, 929 

JO. Jnvest. in Assoc. Org. - Other • Ncmgeueral Funds 634,567 39. Long-Tenn Uebt - Other - RUS Guarnnteec.l 0 

l l. Investments in Economic Development Projects 0 40. Lone-Tenn Debi Other (Net) 1,012, 103 

12. Other Jnvestmcnrs 0 4 1. Lon.R-Tenn Debi - RUS - Econ. Devel. (Net) 0 

J3. Special Funds 0 42. Payments - Unaoplied 0 

14. 
Total Other Property & Investments 20,326 , 7 83 43. 

Total Lo111:-Term Debi 31,823, 250 
(6 rh,·1113) (37 lhl'U 41- 42) 

15. Cash - Gent!ral funds 179, o·,o 44. Ohlieations Under Caoi1al Leases - Nnncurrenl 0 

16. Ca~h - Construction Funds - Trnstee 0 45. 
Accumulated Opernting Provisions 4,52 7, 721 
and Asset ){etirement Obligations 

17. Special Deposits 0 46. Total Otl1er Noncurreot Liabilities (44 -t 45) 4,527 , 72'i 

18. Temporary Investments 1 ,2 41,596 47. Noti,s Payable 0 

19. Notes Receivable (Net) 0 48. Account8 Payable 3,087, 960 

20. Accounts Receivable - Sales of Energy (Net) 5 , 239,420 
2,350,1 22 49. Consumers Deposits 

21 Account~ Receivable - Other (Net) 32,878 

22. Renewable Energy Credit5 0 50. CuJTt:nt Maturi1iei1 Lon~-Tcnn Debt 0 

23. Materials and Supplies - Electric & Other 1,091,256 5 l. 
Current Marurities Long-Term Debr 

0 
- Economic Develooment 

24. Prepayments 16~1 833 52. Current Maluritics Canital Leases 0 

25. Other Current and Accrue.cl Assets 0 53. Oth1.rr Current and Accrued Liabilities l, 130, 5G6 

26. 
'.foh1I Current and Accrued Assets 7,953,053 S4. 

Tot.al CurTenl & Accrued Uabilitics 6,~ 68,64 A 
(15 lhru 25) (47 f/,ru 53) 

27. Re~ulatory Assets 0 55. Rei::u latory T..iahilities () 

28. Olhcr Defend Debits 371, 88 2 56. Other Deferred Credits 3 63,957 

29. 
T,Jtal Assets and Other Debits t:\J ,763,2S3 57. 

T otal Li8blUties and Otl1er Credits 81, 763,293 
(5+14+26 Jhru 211) (36 -t 43 + 46 -!· 54 thm 56) 

RUS Finandal apd Operatinjf Report Klcctrk Distribution Revisio11 Date 20J4 



UNITED STATES DEPARTMENT OF AGRICLJJ ,TURE BORROWER DESIGNATION 
RURAL UTILITIES St:.RVTCil 

FINANCIAL AND Ol'ERA'flNG REPORT KY0056 

ELECTRIC DISTRIBUTION 

mSTRUCTTONS - See help in the online applica(ion. PERJOJ) ENDED 
April 2024 

PART D. NOTES TO J<'JNANClAL STATEMENTS 

CFC Long Term Variable Interest Rate for April, 2024, 7.25% 



UNITED STATllS DEPAR1MENT OF AGRICULTURE BORROWER DESIGNATION 
RURAL UTILITIES SERVICE 

.FINA."i'CIALAND OPERATING REPORT KY0056 

ELECTRIC DISTRIBUTION 
INSTRUCTIONS - See help in the onlinc application. PERlOD ENDED 

April 2024 

PART D. CERUFJCATION LOAN DEFAULT NOTES 



According to th• Paperwork Reduction Acr of 1995, on agency may not conducl or sponsor, Knd a perso11 is nor required 10 respond to, a colleerion of information unless it displays a valid OM!l 

control number. The valid 0MB control number for tfJi, information cn!lecrion is 0572-0032. The rime required to complete this inrbnns1ion collection is citimoted I<> average I 5 hours per 
rcsponsf!, includini rl1e time felt reviewing jnstruction.s. searching: existing 1.1.Hta !i¢Urces, suherin_~ 3nd inajnt~ining lhe data JJCcded. rind cnrnpletin~ and reviewing the collection of information. 

IDIITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNA TlON 
Ru'RAL IJJ1UTIES SERVICE KY0056 

flNANCIAL AND OPERATING REPORT PERlOD ENDED May 202 4 

U .. ECTRJC DISTRJBUTIO.K RORROWF.R NAME 

JNSmtrcTIONS · See help in the onlinc application. 
Lichng Valley Rural Eiectric Cooperati ve Co z:p 

This infonuation is analyzed and nsed to detenuinc the submitrcr's financial situation and feasibility for loans and guarantees. You am required by contract and applicable 
e.gulalions to provide the infonnation. The in.formation pro,~ded is subject to the Freedom of lnfonnalion Act (5 U.S.C. 552) 

CERTIFJCA l'ION 

We rerognizc lllat statements co11lained herein concern a matter within the jurisdiclion of an agency of the United Statci and the ma kins: of a 
false, ficlitious or fn,udulent ~tatement may render t11e maker subject to prosecution under Title 18, United States Code Sedion 1001. 

We hereby t:erlify that the entries in this report arc in accordance "~th the accounis and other record., 
of the system and re/leer the status of the system to lhe l>cst of our knowledge and belief: 

ALL INSURANC~ REQUIRBD BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN .FORCE DURING THE REPORnNG 
PERJOD AND RENEWALS IU VE BEEN OBTAINED FOR ALL POLICIES J)lJRJNG THE P.ERJOD COVERED 

BY THIS REPORT PURSUANT TO PART J 7J 8 OF 7 CFR CHAPTER XVII 

(check one ofrhe following) 

D All of the oblig111ion~ und~ the R US loan documenLs 0 There has been a default in lhc fulfillment of the obligations 
have been ful filled in an material respect~. under the ROS loan documents. Suid dcfanlt(s) is/are 

specifically de~~ribcd in )'art D oftliis report. 

DATE 

PART A. ST ATE,MENT OF OPER,\TIONS 

YEAH-TO-DAT£ 
lTEM LAST YEAR THlSYEAR BUDGET THJS\10NTH 

(a) (b) {c) (d) 

I Operating Revenue and Patronnge Capital 12 ,975, 631 1 5 ,898,967 14,085,703 2,734,308 

2. Power Producf.io11 Expense 

3. Cost of Purchased Pow.:r B, '/74 ,937 ll,372, 94'/ a, 774, 854 2,972 ,141 

14. Transmission Expense 

5. Regional Markel Expcosc 

~- Distribution Expense - Operation 833 ,0¼4 '348, '/ 37 1 ,075,825 201 ,037 

7. Di$tribution Expense • Maintenance 1, 768,583 1, 742,623 1 ,768,340 364 , 352 

8. Customer A~counls Expense .136 , 129 30 6, 977 30€,880 69,883 

9. Customer Service and lnfonuarional Expense 2 0,469 B,136 22,670 1, 88 8 

10. Sll!es Expense 3 ,643 5,617 1 , 709 

11. Adminisjrativc and General Expense 458,67C 587,376 506,110 149,027 

12. Total Oper:ition & Maintenance Expense (2 thru 11) 12, 195,475 14 ,972,4 13 12,454, 679 2,760,037 

13. Depreci~tion and Amortization Exptnse 1,185 ,664 1,238,4 48 1 ,225, 000 248, 956 

14. Tax Expense• Property & Gross Receipts 

I .5. Tax Expens11 • Other 16,583 lS,000 3,000 

16. ln1ercs1 on Long-Term Debt 588 , 639 747,741 725, 000 119, 157 

J 7. Interest Charged to Consjn,cjion · Credit 

18. Interest Expt:nse - Ot/ler 24 ,609 64, ;162 75, 000 ~3, 1 71 

19. OtJ1er Deductiuns 2 , 8!0 2,001 5, 000 500 

120. Total Cos I of Electric Ser.'ke (12 thm 19) 14,,)13,980 17,039,865 14,484, 679 3, 174, 821 

121. Patronage Capital & Operating Margim (/ minus JQ} (1,038,349) (l, 140, 898) (398,976) (440 , 513) 

l22. Non Operating Mar~ins - Interest 14 ,678 43,2 25 :15, 000 5, 814 

23. Allowance for funds Used During Construction 

24. Income (Los.,,) from Equity Investment:; 

25. Non Operating Margins • Olher 

126. Generation and Transmission Capital Credits 

127. Other Cajlital Credits and Pa1ronagc Dividends 23, 293 23,737 16, 000 lJ, 865 

!28. Extraordinary Jtems 

29. PalTonagc Capital or Margin~ (21 t/tru 28) (1,000,378) (1,073, 93 6) (.%7,976) (422, 834) 

RUS Financial and Opcrnting J:tcport Electric Distribution Revision D1ue 2014 



UNITED ST/\T£S DEPARTMENT OF AGRICULTURE RORROWF.R DESIGNATION 
RURAL ll'f!LITIES $1,RVICE 

KY0056 
FINANCIAL AND op•:RATJNG REPORT 

ELECTRIC DJSTRIBUTJON PERIOD ENDED 

JNSTRl.iCTIONS - See help io the on!i11e application. 
May 2024 

l'ART B. l>ATA ON TRANSMISSJON AND DISTRJUUTION Pl.ANT 
YEAR-TO-DATE YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR ITEM LASTYEA.R THIS YEAR 
(a) (b) ('1) (b) 

J New Services Connected 125 140 5. Miles Trousmission 

Services Retired 
6. Miles Distribution -

2,080.89 2. 
Overhead 

2,086 .64 

Total Sc1vice~ in Place 
7. Miles Distribution -

·' n , 542 21, 7'/6 
1.Jn<lerground 

18 . 13 19. 66 

4. Idle Services 
3 , 91 '/ 3,9% 

8. Total Mile~ Energh1-d 
2 , 106.30 

(Exclude Sea:mnals) (5+6 +7) 2,099.02 

PART C . .BALANCE SHEET 
ASSETS AND OTlJER DEBJTS LJABJLITJF.S AND OTHER CREDJTS 

1 ToLal Utility Plant in Service 89, 745,527 30. Memberships 228,475 

2. Construction Work in Proi;,ress 811, 62 4 31. Patronui.:e Capital 1\2, 404 ,82?. 

3. Total Utilltv Plant (J + 2) 90 ,587, 151 32. Operaling Marl!ins - Prior Ye11rs (2,229,255) 

4. Accum .. Provision for Depreciation and Amort. 37, 162,176 33. Operating Margins• C urrent Year (1,117,161) 

5. Net Utility Plant (3 - 4) 53 ,1 24,975 34. Non-Operating Margins 43 ,225 

6. Non-Utility Property (Ner) 0 35. Other Margins and Eouities (1,267 , 131) 

7. lnvcstments in Subsidiary Companies 0 36. Tolal Marfins & E quities (30 thru 35) 38,062, 975 

8. Invest. in Assoc. Ori:. - Patronage Capital 19,692, :;.1a 37. Loni::-Tenu Debt - RUS (Net) 1 , 871 ,966 

9 Invest in Assoc. Ore. - Ofher - General Funds 0 38. Lonl!-Tenn Debt· FFB • RUS Guaranteed 28, 917, 9-29 

JO. Invest. in Assoc. Org. • Other - Nongencral funds 634,567 39. Long-Term Debt • Other - R US Guaranteed 977 ,475 

ll. Investments in Eco11omk. n~velopment Projects 0 40. Long-Term Dehl Other (Net) 0 

12. Other lnve:mncnls 0 41. Lone-Tenn Debt - RUS - Econ. Devel. (Net) 0 

13. Special Fund.~ 0 42, Payments - Una1m lied 0 

14. 
Total Other Property & Investment, 20, 32 6,745 43. 

Total Long-Term Debt 31, 767 ,37 0 
(6 tlm, 13) (37 ,,,,.,, 41 - 42) 

15. Cash - General Funds J.85, 441 44. Obligations U1Jdcr Capital Leases - Noncurrent 0 

16. Cash - Construction Funds - Tru.1tce 0 45, 
Accumulated Operating Provisions 

4, 537 ,220 
and Asset Retirement Oblieations 

17. Special Deposirs 0 46. Total OtbH Noncurrent l..labilities (44 + 45) 4,537, 220 

J 8. 'J'emr,orary In vestments 1,250,410 4 7. Notes Pay..thle 0 

19. Notes :Receivable (Net} 0 48. Accounts Payahle 3 ,161, 538 

20. Accounrs Receivable - Sales of F.nergy (Net) 4,970,740 
Consumers Deposits 2, 332, 548 49. 

21. Accounts Rccei vable • Other (Net) 34, 07 4 

22. .RCJJewahle Enerin' Credits 0 50. Current Maturities Long-Tenn Debt 0 

23. Materials and Supplies • Electric & Other 1,131,185 5)' 
Current Maturities Long-Tenn Deht 

0 
• Economic Development 

24. Prepayments 14 8,273 52. Current Maturities Capital L,ea.,es 0 

25. Other CUnent nnd Accrued Assets 0 53. Other Current and Accrned Llabilitics 1,239 ,723 

26. 
Total Current and Accrued Assets 7 ,7?.0, 123 54. 

Total Current & Accrued Lia bilities 6, 733 ,80') 
(15 thru },5) (47 t/11·u 53) 

27. Rt:jlula!ory Assets 0 55. Ree.uJatorv Li.abilities 0 

28. Other Deferred Debi I~ 291, 303 56. Other Deferred Credits 361 ,772 

29. 
Total Assets and Other Debits 

Bl, 463,146 57. 
Total Liabilities :,nd Othe.- Credits &~, 463 , H 6 

(5-tl4·~26rhru 28) (36 + 43 + 46 + 54 thm 5 6) 

RJ.IS Fi11a11cial and Operating Report Electric Distributiull Rev:i~ion Date 2014 



UNITED STATES DEPARTMENT OF AGRK'ULTURE DO"RROWER DESIGNATION 
RURAL UTILITlliS SERVICc 

FJNANCIAL AND OPERA TING REPORT KY0056 

ELECTRIC DISTRIBUTION 

INSTRU CTIONS - See hdp in tlJe online application. PERIOD ENlYFD 
May 2024 

PART J>. NOTES TO FINANCIAL STATEMENTS 

CFC Long Term Variable Interest Rate for May, 2024, 7.25% 



l:NITFD ST A ThS DEPART MF.NT OF AGRICULTURE BORROWER DESIGNATION 
RURAL UTIUTJF.S SERVICE 

FINANCIAL AND OPERATING REPORT KY0056 

F.J.ECTRIC D1S1'RIBUT10N 

INSTRUCTIONS - See he!µ in the on line application. PERIOD END.t::J) 
May 2024 

PART D. CERTIFICA TIO~ WAN DEFA UI.T NOTES 



According ro the Paperwort Re<lu,otion Ac1 of 1995, an agency may not 1:onduct OT sponsor, and a person is not required to respond 10, a coJlo,ction of information 11nless it displays a •·alid 0 MB 
control number. The valid 0MB com1-ol number for !his information collection is 0572--0032. The 1in1e required ro complete tbis infonnation coll.,.,tioo is esfimotcd lo avtrage JS ho11rs I""" 
response, induding the lime for ,evieu:lng instructions, se.arclling e,dsiil>g data sour~es, ptherini: aJKI 1ru1intaining the data needed, 3nd completing and re\'icwing !he colltction of inforniatioo. 

UNITED STA 1'ES DEP AR.ThlENT OF AGRICUL TVRE BORROWER DESIGNATION 
RURAL UTILITIES SERVICE KY0056 

FINANCIAL AND OPERA TING REPORT PERIOD ENDED June 2024 

ELECTRIC DISTRIBUTION BORROWER NAME 

INSTRUCTIONS - See help in the online application. 
Licking Valley Rural Electric Cooperative Corp 

This infonnation is analyzed and used ro detennine the subinitter' s financial situation and feasibility for loaos and guarantees. You are required by coniract and applicable 
~egulntions to provide the infomtation. The 1nfom1ation provided is su~iect to lhe Freedom of Infonnation Acl (5 U.S.C. 552) 

CERTIF'ICA TION 

We recognize I hat statements contained brein concern a matter within the jurisdiction of an agency of the United Starts 3nd the JUaking of a 
false, fictitious or fraudulent statement may render tbe m11ker subject to pr-otecution under Title 18, United States C-Odt Sectwn 1001. 

We hereby certify that the entrie$ in this report are in accordance with the accounts and other rcconls 
of the system and reflect 1be slams of the system to the best ofour knowledge and belief. 

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER X\11 I, RUS, WAS IN FORCE DURING THE REPORTING 
PERlOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED 

BY THJS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(chec/r one of the following) 

• All of the obligation~ under the RUS loan documents 0 There has been a defaull io the fulfiHnient oftbe obligations 
have been fulfilled In all material respects. under lhe RUS loan documents. Said defa:ull(s) is/are 

specifically desc,ibed in Part D of this report_ 

DATE 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 
(a) (b) (c) (d) 

l. OpeTaling Revenue and Patronage Capital 15,474,767 19, 499,569 16,851,658 3,600,602 

~. Power Production Expense 

3. Cost of Purchased Power 10, 171,581 13,647,085 10, 1n, ,no 2,274 , 138 

4. Transmission Expense 

5. Regional Market Expense 

'5. Distribution Expense - Operatioo 1,010,633 1,117, 321 1 ,290,990 168,584 
ry_ Dismoution Expense - Maintenance 2,115, 210 2,071,501 2, 122,008 328,878 
s. Cuslomer Accounts El'pen.~e 398, 921 364,119 368,25 6 57,142 
9. Customer Service ana lnformatlonal f:xpen~ Zl. ,766 10,847 27.20,1 2.711 

10. Sales Expense 4,892 6, 738 1 ,121 
I 1. Adminislralive and Oene1al Expense 587,7 05 718 ,639 607,332 131,263 

12. Total Operation & Maintenance E11pense (2 tlm, JI) 14,310, 708 17,936,250 14,587,260 2,963, 837 
13. Depreciation aod Amortiza.1ion Expense 1,425 ,545 1,487,961 1,470, 000 249, 513 
14. Tax Expense - Property & Gross Receipts 

15. Tax Expense • Other 19,583 18, 000 3,000 
16. -Interest on Long-Tenn Debt 715 ,374 896,997 870,000 149,256 
17. Interest Charged to Construction - Credit 

18. Interest Expense - Other 31 ,595 77 ,252 90, 000 12,990 

19. Other Deductions 3,110 4,076 6, 000 2,075 

20. Total Cost of Electric Servi~e (12 t/1r1119) 16, 505, 915 20,420, 53 6 17, 023,260 3 ,380 , 671 

21. Patronage Capital & Operaling Margins U minus 20) (1 ,031,148) (920,967) {171,602) 219,931 
22. Non Operating Margins - Interest 14,678 48,836 15,000 5 ,611 
123. Allowance for Funds Used During Construction 

24. Income (Loss) from equity lm:estments 

~5. Non Operating Margins - Other 

26. Generation and Transmission Capital Credits 
27. Other Capital Credits and Patronage Dividends 23,293 23, 737 16,000 
28. Extraordinary Items 

2?. Patronage Capital or Margins {11 tbr11 28) (993,177) (848,394) (140,602) 225,542 

RUS Financial and OpeNting Report Electric Distribution Revision Date 2014 



UNITED STATES DEPAlt'l'MENTOF AGRICULTIJRE BORROWER DESIGNATION 
RURAL UTILITIES SERVICE 

KY0056 
FlNANClAL AND OPJi:RATING REPORT 

ELECTRIC DlSTRIBUTION PERIOD ENDED 

INSTRUCTIONS· See help in the online application. 
June 2024 

PART B. DA TA ON TRANSMJSSTON AND DISTRIBUTION PLANT 
YEAR-TO-DATE YEAR-TO-DATE 

ITEM LAST YEAR THJSYEAR ITEM LAST YEAR THJSYEAR 
(a) (bJ (a) (b) 

I. New Services Connected 148 170 5. Mjles Tranm1ission 

2. Services Retired 36 21 
(i. Miles Distribution -

2,081.62 2,087.08 Overhead 

3, Total Services in Place 21,577 21, 7 76 
7. Miles Distribution • 

19."77 Underground 18.30 

4. Idle Services 
3, 934 3, 996 

8. Total Miles Energized 
2,099.92 2,106.85 

(u·clude Seasonals) (5+6+ 7) 

PART C. BALANO: SHEET 
ASSETS i\ND OTHER D.EBITS LIABILITIES AND OTHER CREDITS 

l. Total Utili ty Plant in Service 89, 981, 062 30. Memberships 228,930 

2. Construction Work in Progress 854 , 989 31. Patronage Capital 42, 404,822 

3. Total Utilirv Plant (] + 2) Q0,836,051 32. Operatinu Marains - Prior Y cars (2, 22 9,255) 

4. Act-'llm. Pn>l'ision for Depreciation and Amort. 37,603, 478 33. Operating Margins . Cum:ni Year ca97, 2301 l 
s. Net Utility Plant (3 - 4) 53 , 232, 573 34. Non-Operating Margins 48,836 

6. Non-Utilitv Prooenv {Net) 0 35. Other MaN!ins and EQuilies (1, 2 61 , 053) 

7. lnvestmC11ts in Subsidiarv Comoanics 0 36. Total MaNrins & E QUlties (30 tlm, 35) 38,295,050 

8. Invest. in Assoc. Org. - Patronage Capital 19, 692, 178 37. Long-Tenn Debt - R US {Net) l,850, 4 03 

9. Inve5t. io Assoc. Ori!. - Other - Gener.ii Funds 0 38. Lon1:-Terui Debt - j,fB • RUS Guaranteed 28, 703,349 

}0. Im·est. in Assoc. Org. - Other - Nongen~ral Funds 634,567 39. Long-Tenn Debt • Other - RUS Guaranteed 0 

ll. ln\'estmcnts in Economic Development Projects 0 40. Lonl!-Term Debt Other(Net) 977, 47 5 

12. Other Investn1ents 0 41. Long-Tenn Debt - RUS • Econ, Devel. (Net) 0 

13. Special Funds 0 42. Payments - Unanolied 0 

14. 
Total Ofbcr Property & Jnvestments 
(6 tliru 13) 

20,326, 745 43. 
Total Long-TeTm Debt 
(J7 ,,,,,, 41 ~42) 

31 ,531,227 

15. Cash - General Funds 1 0 6, 215 44. Oblil!.ations Under Capital Leases • Noncurrent 0 

16. Cash - Construclitm Funds - Trustee (l 45. 
Accumulated Operating Provisions 

.IJ,546, 485 and Asset Retirement Obli1tarions 
17, Special Deposit~ 0 46. Tomi Other Noncurrent Llnbilities (,f:,/ + 4S) 4,546, 485 

18. Tcmporory lm•cstments 1,256,021 47. Notes Payable 0 
19. Notes Receh'llble (Net) 0 4~. Accounts Payable 4,232.201 

20. Accounts Receivable - Sales of Energy (Net) 5,790,539 
2,322,35~ 49. Consumers Deposits 

21. Accounts Receivable - Other (Net} 36,469 

22. Renewable Energy Credits 0 50. Current Maturities LonJ?:-Tenn Debt C 

23. Mnterfols and Supplies • Electric & Other 1 ,0 98 ,4 53 51. 
Current Maturities L-Ong-T enn Debt 

C· 
- Economic Development 

24. Preoaymenls 127,543 52. Current Maturities Caoital Leases ( 

25. Other Current and Accrued Assets 0 53. Other Current 11nd Accrued Liabilities 1,044, 81~ 

26. 
Total Current and Accrued Asuts 8,415,240 54. 

Total Current & Accrued Liabilities 7,599 ,371 
(15 thrII 25) (47 thn1 53) 

27. Regulatory Assets 0 55. Regula10111 Liabilities ( 

28. Other Deferred Debits 357,191 56. Other Deferred Credits 359, 611 

29. 
Total Assets and Otber Debits 82 ,331 ,7 49 S7. 

Total Liabilities and Other Credits 82, 331, 74! 
(5+14+26 t/,n, 28) (36 + 43 + 46 + 54 thm 56) 

RUS Financial and Operatint, Rt port Electric Distribution Revision Date 2014 



UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION 
RURAL UTJLITIES SERVICE 

FINAN Cl AL AND OPERA TING REPORT 
KYD056 

ELECT.RIC DISTRIBUTION 

INSTRUCTIONS - See help io the onlint, application. l'ERlOD ENDED 
June 2024 

PART D. NOTES TO FINANCIAL STATEMENTS 

CFC Long Term Variable Interest Rate for June, 2024, 7.25%. 



UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERA TING REPORT KY0056 

ELECTRIC DISTRIBUTION 

INSTRUCTIONS - See help in the online .application. PERIOD ENDED 
Jwu:2024 

PART D. CERUFICATION LOAN DEFAULT NOTES 



Response 55 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 55:  Refer to the payroll data supplied in response to Staff 1-17 for each of the months 

in years 2020 through the test year.  Provide a further breakdown by month in a similar format 

that separates the costs into expense, capital, and other.  In the alternative, provide the 

percentages for each year that were expensed, capitalized, or recorded as other. 

 

Response 55:  Please see the Excel spreadsheet provided separately.    



ATTACHMENTS 
ARE EXCEL 

SPREADSHEETS 
AND UPLOADED 

SEPARATELY 



Response 56 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 56:  Refer to the payroll data supplied in response to Staff 1-17 for each of the months 

in years 2018 through the test year.  Provide the same data including headcount and costs for 

each month subsequent to the test year with available information.  Further separate the costs 

into expense, capital, and other. 

 

Response 56:  Please see the Excel spreadsheet provided separately.   

  



ATTACHMENTS 
ARE EXCEL 

SPREADSHEETS 
AND UPLOADED 

SEPARATELY 



Response 57 
Page 1 of 1 

Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 57:  Refer to the response to Staff 1-20 in regards to the “up to” percentage increases 

available to employees.  The 7.50% increase effective 1/1/2022 and the 5.00% increase effective 

1/1/2023 are higher than the 3.00% increase effective 1/1/2021.   

a. Explain all reasons why the increase percentages for years 2022 and 2023 were so 

high.  In other words, was there some type of planned catch up, and if so, why? 

b. Provide copies of the board minutes that reflect the board’s authorization of the 

7.50% and 5.00% percentage increases. 

 
Response 57(a):  The Board determined raises needed to be higher because of rising inflation 

and cost of living increases.   

 
Response 57(b):  Please see Attachment AG 1-57(b).   
  



ATTACHMENT AG 1-57(b) 



LVRECC BOARD MEETING 
December 16, 2021 
Page 04 of06 

SAFETY AND 
LOSS CONTROL 

CYDER 
SECURlTY 

REPORT FROM 
THE GENERAL 
MANAGER/CEO 

for the month of October was 12.40%. November fuel adjustment charge was 

(0.00197). 

General Manager / CEO Kerry K. Howard presented the directors a copy of 

of the December 2, 2021 Safety and Loss Control Memorandum from LVRECC 

General Superintendent Chris Murphy as copied, mailed and emailed, with the board 

meeting materials on December 10, 2021 stating there had been zero new incidents 

reported by employees which resulted in loss time from work since our previous 

update on November 01, 2021. 

Cyber Security continues to be closely monitored at our Licking Valley 

RECC Offices. 

General Manager / CEO Kerry K. Howard gave his report to the 

L VRECC Board of Directors. We have a company called Horizon that is looking to 

locate a crypto mining facility to a site in Zacharia and Maytown. 

2022 L VR.ECC General Manager/CEO Kerry K. Howard discussed the 2022 Wage and Salary 
WAGE/SALARY 
CONSIDERATION considerationwith LVRECCBoardofDirectors. Howard recommended a 0% to 

5% increase, requesting approval to give increases based on individual employee 

perfonnance evaluations. 

UPON MOTION BY PHILIP R. WILLIAMS, SECONDED BY 

TOMMY HILL, THE L VRECC BOARD APPROVED A 0% TO 7.5% PER HOUR 

WAGE AND SALARY INCREASE EFFECTNE JANUARY 01, 2022 FOR 

ELIGIBLE L VRECC EMPLOYEES CONSIDERED ON LVRECC'S REGULAR 

ANNUAL INCREASE REVIEW PROGRAM AND ALSO TO GIVE 

DISCRETION TO GENERAL MANAGER/CEO KERRY K. HOW ARD TO 



LVRECC BOARD MEETING 
December 16, 2021 
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EXECUTIVE 
SESSION 

MAKE THIS DECISION BASED ON INDIVIDUAL EMPLOYEE 

PERFORMANCE EVALUTIONS AS RECOMMENDED BY GENERAL 

MANAGER/CEO KERRY K. HOWARD. ALSO, A STARTING WAGE 

INCREASE WAS APPROVED FROM $13 TO $15 PER . HOUR. MOTION 

CARRIED. 

At this point L VRECC Board President Darrell Cundiff asked for a motion 

to go into Executive Session. 

UPON MOTION BY PHILIP R. WILLIAMS, SECONDED BY J. FRANK 

PORTER, THE L VRECC BOARD OF DIRECTORS RECESSED TI-IE REGULAR 

SESSION TO AN EXECUTIVE CLOSED SESSION TO DISCUSS PERSONNEL 

MATTERS. MOTION CARRIED. 

General Manager/CEO Kerry K. Howard, General Superintendent Chris 

Murphy, and Manager of Administrative Services John R. May was asked to excuse 

themselves from the Board Room. 

MOTION BY C.K. STACY, SECONDED BY TOMMY HILL, THE 

LVRECC BOARD OF DIRECTORS APPROVED A TEN THOUSAND DOLLAR 

SALARY INCREASE EFFECTIVE JANUARY 01, 2022 FOR LVRECC 

GENERAL MANAGER/CEO KERRY K. HOWARD. MOTION CARRIED. 

UPON MOTION BY TED HOLBROOK, SECONDED BY PHILIP R. 

WILLIAMS, THE L VRECC BOARD OF DIRECTORS VOTED TO GO OUT OF 

EXECUTIVE SESSION AND RESUME THE REGULAR SESSION. MOTION 

CARRIED. 



-~CUTIVE 
u£SSION 

At this point L VRECC Board President Darrell Cundiff asked for a motion to 

go into executive Session. 

UPON MOTION BY PHILIP R WILLIAMS SECONDED BY J. FRANK 

PORTER, THE BOARD OF DJRECTORS RECESSED THE REGULAR SESSION 

TO AN EXECUTIVE CLOSED SESSION. MOTION CARRIED. 

Genera] Superintendent Chris Murphy, Manager of Administrative Services 

John R. May and Executive Secretary Anna L. Hensley was asked to excuse 

themselves from the Board Room. 

2023 L VRECC General Manager/CEO Keny K. Howard discussed the 2023 wage and salary 

WAGE& 
SALARY consideration with Board of Directors. Howard recommended a 0% to 5% increase, 

CONSIDERATION 

,,-....__ 

requesting approval to give increased based on individual employee performance 

evaluations. 

UPON MOTION BY PHILIP R. WILLIAMS, SECONED BY TOMMY 

HILL, THE BOARD APPROVED A 0% TO 5% PER HOUR WAGE AND 

SALARY INCREASE EFFECTIVE JANUARY 01, 2023 FOR ELIGIBLE 

EMPLOYEES WHO ARE CONSIDERED ON LVRECC'S REGULAR ANNUAL 

INCREASE REVIEW PROGRAM. ALSO GIVING DISCRETION TO GENERAL 

MANAGER/CEO KERRY K. HOW ARD TO MAKE HIS DECISION BASED ON 

INDIVIDUAL EMPLOYEE PERFORMANCE EVALUATIONS. MOTION 

CARRIED. 

General Manager/CEO Kerry K. Howard, was asked to excuse himself from 

the Board Room. 

Page 5 of 6 



·------

ADJOURMENT 

MOTION BY TED A. HOLBROOK, SECONDED BY PIIlLIP R. 

WILLIAMS, THE L VRECC BOARD OF DIRECTORS APPROVED A 5% 

SALARY INCREASE FOR GENERAL MANAGER/CEO KERRY K. HOWARD 

EFFECTIVE JANUARY 01 , 2023. MOTION CARRIED. 

UPON MOTION BY TOMMY H.Il.L, SECONDED BY PHILIP R. 

WILLIAMS THE LVRECC BOARD OF DIRECTORS VOTED TO GO OUT OF 

EXECUTIVE SESSION AND RESUME THE REGULAR SESSION. MOTION 

CARRIED. 

There upon general Manager/CEO Kerry K. Howard assumed his duties as 

L VRECC General Manager/CEO residing over the board. 

UPON MOTION, BY TOMMY HILL, SECONDED BY PHILIP R. 

WILLIAMS, THERE BEING NO FURnIBR BUSINESS TO COME BEFORE 

THE BOARD OF DIRECTORS OF LVRECC, THE DECEMBER 2022 BOARD 

MEETING ADJOURNED AT APPROXITAMEL Y 8:30 P.M. MOTION 

CARRIED. 

President 

~zU TOMMYlD 
Secretary/Treasurer 
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Response 58 

Page 1 of 1 

Witness:  Sandy Bradley/John Wolfram 

 

Licking Valley Rural Electric Cooperative Corporation 

Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 58:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.12 and Reference 

Schedule 1.13.  The proforma increase in total expensed and capitalized wages and salaries on 

Reference Schedule: 1.12 at line 46 is $80,390, an increase over the test year amount of 2.5% 

($80,390/$3,192,657 from column 11 line 44).   The proforma increase in total expensed and 

capitalized payroll taxes on Reference Schedule: 1.13 at line 50 is $46,822, an increase over the 

test year amount of 22.7% ($46,822/$205,863 from column 11 line 46. 

a. Provide copies of the source(s) of the test year total expensed and capitalized 

payroll taxes summing to $205,863 reflected on Reference Schedule: 1.13 at line 46. 

b. Indicate whether the test year total expensed and capitalized payroll taxes summing 

to $205,863 reflected on Reference Schedule: 1.13 at line 46 is correct or not. 

c. Explain in detail how the proforma increase percentage for total expensed and 

capitalized wages and salaries is only 2.5%, while the proforma increase percentage for 

total expensed and capitalized payroll taxes is much higher at 22.7%. 

 

Response 58(a):  Please see Attachment AG 1-58(a).   

Response 58(b)-(c):  The test year amounts on line 46 of Reference Schedule 1.13 are not correct.  

See attached revised schedule. The corrected amounts will reduce the payroll tax escalation from 

22.7% to 1.9%, which is much more consistent with the wages and salaries escalation of 2.5%. 



ATTACHMENT AG 1-58(a) 





Response 59 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 59:  Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.12 and the current 

wage rates for each employee listed in column 12.  Indicate the effective date of the wage rates 

that are listed. 

 
Response 59:  January 1, 2023. 
  



Response 60 
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Witness:  John Wolfram  

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  

Request 60:  Refer to Reference Schedule: 1.01, which depicts the removal of FAC revenues 

and expenses from the test period. 

a. Confirm that 100% of the FAC related revenues and expenses for each month

during the test year are being removed.  If not confirmed, explain why not. 

b. Provide copies and descriptions of the sources of the amounts reflected as FAC

revenues and FAC expenses each month as being removed.  If the information is 

available from general ledger detail, provide copies of the applicable detail. 

Response 60(a):  Confirmed. 

Response 60(b): The amounts were sourced from the cooperatives billing records, where these amounts 
were booked separately from other electric billing line items.  Please see the specified 
rows for each rate class as detailed in Exhibit JW-9, pages 2 through 7.



Response 61 
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Witness:  John Wolfram 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  

Request 61:  Refer to Reference Schedule: 1.02, which depicts the removal of ES revenues and 

expenses from the test period.   

a. Confirm that 100% of the ES related revenues and expenses for each month

during the test year are being removed.  If not confirmed, explain why not. 

b. Provide copies and descriptions of the sources of the amounts reflected as ES

revenues and ES expenses depicted each month as being removed. 

Response 61(a):  Confirmed 

Response 61(b):   The amounts were sourced from the cooperatives billing records, where these amounts 
were booked separately from other electric billing line items.  Please see the specified 
rows for each rate class as detailed in Exhibit JW-9, pages 2 through 7.
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Response 62:  Refer to the Form 7 pages for the period ended December 2023 attached to the 

Application as Exhibit 23 (pages 24-25).  Refer further to the year-to-date amount of $51,360 on 

line 22 for Non-Operating Margins – Interest. 

a. Provide a listing of all accounts, account descriptions, and amounts by month for 

which their balances rolled up into this line on the Form 7 for each month in 2023 and for 

each month in 2024 for which information is available.  Provide the data in electronic 

format with all formulas intact. 

b. Explain all reasons why the year-to-date amount for line 22 of $51,360 was nearly 

double the amount budgeted through December 2023 of $30,000. In addition, describe 

whether or not the higher than budget amount recorded through February 2023 should or 

should not be considered recurring. 

 
Response 62(a):  Please see the Excel spreadsheet provided separately.   
 
 
Response 62(b):  Licking Valley received interest from CFC in April and October for $15,000.  

Licking Valley received a costumer deposit of $1,200,000 in September 2023, and then invested 

the money in CFC Commercial Paper.  This will be recurring as long as the customer account is 

active.   

  



ATTACHMENTS 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 63:  List any regulatory assets or regulatory liabilities by month during the test year or 

currently subject to pending Commission approval.  If there were any, please include in the list 

citations to the authorities relied upon to create the regulatory asset or liability, the remaining 

balances for each, the monthly amortization expense for each and the expected date that each 

regulatory asset or liability will be fully amortized. 

 
Response 63:  Licking Valley has no regulatory assets or liabilities.    



Response 64 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 64:  Please state whether any relative, by blood or marriage, of Licking Valley’s board 

of directors or executive management team holds, or will hold any type or sort of position, 

whether as employee, officer, board member, contractor or consultant, with Licking Valley. If 

so, please provide the name of the position(s) involved.  

 

Response 64: 
Jarrod Howard, Plant Accountant – His wife is Kerry Howard’s wife’s cousin 

Caleb Easterling, Laborer – Grandson of member of Board (Tommy Hill) 

Travis Stacy, Manager of Corporate Services – Son of member of Board (C K Stacy) 

Kacie Jones, Customer Service Representative – Step granddaughter of member of Board 

(Tommy Hill) 

 

  



Response 65 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 65:  Does Licking Valley maintain any contracts with vendors whose principals are in 

any manner related, by blood or marriage, to Licking Valley’s officers, members of its Board, its 

employees, its independent contractors or consultants? If yes: 

a. Please provide copies of any such contract, and a breakdown of how much money 

was spent per contract per year for the last ten (10) calendar years; and  

b. Please state whether the contracts were awarded pursuant to a bid process, and if 

so, provide specifics of that bid process.  

 

Response 65(a)-(b):  Board member Philip Williams has a heating, cooling and plumbing 

business and he does work/maintenance for Licking Valley.  Board member Ted A Holbrook has 

a Kubota business and Licking Valley has purchased equipment from his business in the past.  

Neither have contracts.   
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 66:  Does Licking Valley have any anti-nepotism policies in place? If so, provide 

copies of any and all such policies, and/or memoranda referring to such policies. 

 
Response 66:  Yes.  Please see Attachment AG 1-66 for a copy of Policy 106 – Nepotism.    



(( 

LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION 

KENTUCKY56MORGAN 

BOARD OF DIRECTORS POLICIES AND PROCEDURES MANUAL 

Policy Number 106 

SUBJECT: NEPOTISM 

Effective Date: 03/.16/2023 

Page 01 of01 

PURPOSE: 

POLICY: 

To set forth a policy with regard to the employment of close relatives of the 
Board of Directors (Board) and employees of Licking Valley Rural Electric 
Cooperative Corporation (L VRECC). 

In the event an employee(s) becomes related to another employee through 
marriage to each other, this relationship will affect their employment status. 
(RE: Policy l 06, NEPOTISM, Responsibilities, Section 2). 

RESPONSIBILITIES: 1. LVRECC shall not employ any individual(s) residing in a Director(s) or 
General Manager/CEO's household. 

2. If two employees become immediate family by marriage or othenvise, one 
of them will be required to terminate employment. If the affected employees 
cannot decide which of them will terminate, the employee with the least 
seniority at L VRECC shall have employment terminated. 

3. To establish . a reasonable period of time in which the relatives have to 
decide who will terminate. It shall be set forth that thirty (30) calendar days 
will be the maximum allowable time for continued employment for both 
employees. Upon completion of said thirty (30) calendar days, if one of 
these employees has not submitted a letter of resignation, this Cooperative 
shall take necessary action as prescribed in this Policy. 

This Policy supersedes all prior policies with number 106. 

Board Approved March 16, 2023 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 67:  Does Licking Valley employ the relatives of: 

a. any Licking Valley board member; 

b. any Licking Valley officer; 

c. any Licking Valley consultant; and/or 

d. any other Licking Valley employee? 

e. if the answer to any of a-d was yes, provide details.   

 

Response 67(a)-(e): Please see the response to Item 64 above.    
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 68:  Explain whether any members of Licking Valley’s Board of Directors, or the 

Company’s chief executives serve on the boards of directors of any other organizations. If so, 

identify all such organizations, including their name and address, the nature of each such 

organization, and the length of time they served as a member of that board.  

 

Response 68:   
Kerry Howard, General Manager/CEO, serves on the Magoffin County Health Dept Board 

Tommy Hill, Board Member, serves on KEC Board and the Commercial Bank Board 

Kevin Howard, Board Member, serves on the EKPC Board 

C K Stacy, Board member, President of the Bank of the Mountains 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 69:  Explain whether Licking Valley is seeking any funds/grants from federal, state, or 

local sources which have been or will be made available? If so, identify the source and amount of 

those funds/grants. If the Company has foregone any relevant opportunities for funds/grants for 

which it is eligible, explain why. 

 
Response 69:  There are no grants/federal funds being sought.  
  



Response 70 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 70:  Explain in detail whether Licking Valley in any manner coordinates its right of 

way program with the Kentucky Transportation Cabinet/Kentucky Department of Highways’ 

right of way program, in order to mitigate expense for the Company’s customers. Provide all 

related documentation regarding the same. 

 

Response 70:  Please see Attachment AG 1-70.    



ATTACHMENT AG 1-70 



Kentucky Transportation Cabinet 
Department of Highways 
Division of Maintenance 

Permits Branch 

ENCROACHMENT PERMIT 

KYTC KEPT #: 10-2024-00025 

Permittee: Licking Valley RECC 

Permit Type/ Subtype: Utilities/ Electric 

Work Completion Date: 3/15/2025 

INOEAINITIES ·--· 

Typo Amount Requ;r&d 

Perforrna~ Bond $0.00 

Catlh I Checil. $0.00 

Self-Insured $0.00 

Payment Bond $0.00 

LrAhQlty Insurance $0.00 

This permit has been; APPROVED~ 

Tracking Numbe, 

DENIED • 
Jeremy Carty 010 Engineering Support- TEBM 4/12/2024 

SIGNATURE TITLE DATE 

TC 99-1 (8) 
07/2018 

Page 1 of 1 

The TC 99-1(8), including the application TC-99 1(A) and all related and accompanying documents aod 
drawings make up the permit It is not a permit unless both the TC 99-1(A) and TC 99-1(B) are both present. 

LOCATK>N(S) 
Description County • Route latitude Longitude 

Wolfe- KY 15 37.704417 -83.527938 

To Submit a locat. R,queal 
2f HOUIS a Day, Seven Days a Week: 

• 11it .... _..below. Call i.,,,,,.you dig Call 811 orBOO-752-6O07 



Andy Beshear 
Governor 

ApriJ 15, 2024 

Licking ValJey RECC 
Wes McK.inney 
271 Main Street 
PO Box 605 
West Liberty, Kentucky 41472 

COMMONWEAL TH OF KENTUCKY 
TRANSPORTATION CABINET 

Department of Highways, District 10 Office 
473 Highway 15 South . 

Jackson, Kentucky 41339 
(606) 666--8841 

www.transportation.ky.gov/ 

Subject: Pennit #: 10-2024-00025 
Permit Type: Utilities - Electric 
Approval 

Dear Applicant: 

Attached is your pennit approval and documentation for the subject pennit. 

Be advised that all work must be done in conformity with permit and application conditions. If you 
have any questions, please contact the Permits Section at this office. 

Sincerely, 

Jeremy Carty 
D10 Engineering Support-TEBM 

Attachments 

Jim Gray 
Secretary 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 71:  Explain how Licking Valley accounts for payment processing fees when customers 

pay their bills via credit card, including the monetary figure the Company has included in the 

revenue requirement for payment processing fees. 

 

Response 71:  Licking Valley absorbs the credit card processing fees charged to the customers.  

The amount included in the revenue requirement for credit card fees is $84,385.58.  



Response 72 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 72:  Identify the types of payment Licking Valley accepts from customers without 

assessing a fee, and those it accepts only with a fee assessment.  

 

Response 72:  Licking Valley does not assess a fee for any type of payment from customers.    



Response 73 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 73:  Explain whether Licking Valley requires a convenience fee to be added to all credit 

card transactions. 

Response 73:  Licking Valley does not add a convenience fee.  



Response 74 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 
Request 74:  For all payments Licking Valley makes with its own credit cards, provide the total 

amount of credits the Company has accrued from the credit card issuer for each of the past three 

years, and provide the accounting and journal entries for these credits.  

 

Response 74:  Licking Valley does not have any credits accrued.  There are no rewards 

associated with the credit cards.  



Response 75 
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Witness:  Sandy Bradley 
 

Licking Valley Rural Electric Cooperative Corporation 
Case No. 2024-00211 

Attorney General’s First Request for Information  
 

Request 75:  Does the utility serve any data centers or data-mining operations?  If so, identify 

the entity, describe its operation in general terms, state under which tariff the ratepayers is 

served, and identify the amount of MW that operation demands on average? 

 

Response 75:  Yes.   Bluegrass Power Tech LLC is a data-mining facility which takes service on 

the LPG tariff.  Please see the Excel file AG 1-51 AG1 for megawatts sold.   

The contract is on file with the Commission.   

https://psc.ky.gov/tariffs/Electric/Licking%20Valley%20RECC/Contracts/East%20Kentucky%2

0Power%20Cooperative%20Inc/Bluegrass%20Power%20Tech,%20LLC/2023-05-

01_Industrial%20Power%20Agreement%20with%20Interruptible%20Service.pdf 
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