COMMONWEALTH OF KENTUCKY
BEFORE THE
KENTUCKY PUBLIC SERVICE COMMISSION

In the Matter of:

Electronic Application of Licking Valley )
Rural Electric Cooperative Corporation for )
a General Adjustment of Rates and Other ) Case No. 2024-00211
General Relief )

LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION’S
VERIFIED RESPONSE TO
THE ATTORNEY GENERAL’S FIRST REQUESTS FOR INFORMATION
ENTERED SEPTEMBER 4, 2024

Comes now Licking Valley Rural Electric Cooperative Corporation (Licking Valley), by
counsel, and does hereby tender its Verified Response to the Attorney General’s First Request

for Information entered September 4, 2024.

Entered: September 18, 2024



COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

Electronic Application of Licking Valley )
Rural Electric Cooperative Corporation for }
a General Adjustment of Rates and Other ) Case No. 2024-00211
General Relief )

VERIFICATION OF KERRY HOWARD

COMMONWEALTH OF KENTUCKY )

St

COUNTY OF MORGAN

Kerry Howard, Manager and Chief Executive Officer of Licking Valley Energy
Corporation, being duly sworn, states that he has supervised the preparation of certain responses
to the Attorney General’s First Request for Information in the above-referenced case and that the
matters and things set forth thercin are true and accurate to the best of his knowledge,
information and belief, formed after reasonabie inquiry.

Kerr)@!loward
The foregomg Verification was signed, acknowledged and sworn to before me this /5
day ofyg" éﬂ éim

, 2024, by Kerry Howard.

e

Commission éxpiration: /- /_%7 S0AS




COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of®

Electronic Application of Licking Valley )

Rural Electric Cooperative Corporation for ) Case No. 2024-00211
a General Adjustment of Rates and Other )

General Relief

VERIFICATION OF SANDRA BRADLEY

COMMONWEALTH OF KENTUCKY )

R

COUNTY OF MORGAN

Sandra Bradley, Accountant for Licking Valley Energy Corporation, being duly sworm,
states that she has supervised the preparation of certain responses to the Attomey General’s First
Request for Information in the above-referenced case and that the matters and things set forth
therein are true and accurate to the best of her knowledge, information and belief, formed after

reasonable inquiry.

Sandra Bradley .

The foregoing Verification was signed, acknowledged and swom to before me this / 7 e
day ofm, 2024, by Sandra Bradley.

(i o

Commission expiration: o7~ /3 - 35~




COMMONWEALTH OF KENTUCKY

BEFORE THE PUBLIC SERVICE COMMISSION

In the Mattér of: |

THE ELECTRONIC APPLICATION OF LICKING
VALLEY RURAL ELECTRIC COOPERATIVE
CORPORATION FOR A GENERAL ADJUSTMENT
OF RATES

CASE NO.
2024-00211

VERIFICATION OF JOHN WOLFRAM

COMMONWEALTH OF KENTUCKY )

COUNTY OF JEFFERSON

John Wolfram, being duly sworn, states that he has supervised the preparation of responses
to certain data requests in the above-referenced case and that the matters and things set forth therein
are true and accurate to the best of his knowledge, information and belief, formed after reasonable

inquiry.

John W

©
The foregoing Verification was signed, acknowledged and sworn to before me this l
day of September 2024, by John Wolfram.

[ BENJAMIN BERDICHEVSKY \ %4%}1/; /

| Notary Public - State at Large \ Comiatin expiration: (0% /z0fe027

: Kentucky
; My Commission Expires Sept. 20, 2027
“ Notary ID KYNP79738




Response 1
Page 1 of 6
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 1: Refer to the Application generally. Provide an organizational chart of Licking

Valley, including all positions. If a position is vacant, please designate as such.

Response 1: Please see Attachment AG 1-1.



ATTACHMENT AG 1-1















Response 2
Page 1 of 5
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 2: Refer to the Application, page 1, in which Licking Valley states that it provides
electric power to approximately 12,193 members in the Kentucky counties of Breathitt, Elliott,
Lee, Magoffin, Menifee, Morgan, Rowan and Wolfe.
a. Provide a detailed account of all economic issues that the Company’s customers
in the above-referenced counties are combating at the present time.
b. Provide Licking Valley’s actual number of customers for the years 2014 — 2024.
c. Explain in detail whether Licking Valley projects a future gain or loss of electric
customers, and provide copies of all projections concerning the same.
d. Provide Licking Valley’s total annual energy sales for the years 2014 — 2024.
e. Explain whether Licking Valley expects annual energy sales to increase or
decrease, and provide copies of all projections concerning the same.
f. Provide a map of Licking Valley’s electric service area.
g. Provide a list of all rural electric cooperatives and investor-owned electric utilities
whose service territory is contiguous with Licking Valley’s service territory.
h. Explain whether Licking Valley has ever worked, or plans on working, with any
other rural electric cooperative or investor-owned electric utility on any joint ventures to

provide electricity to Breathitt, Elliott, Lee, Magoffin, Menifee, Morgan, Rowan and

Wolfe Counties.



1. Based upon the most recent United States Census information, the poverty rates
for Licking Valley’s electric service area are as follows:

Breathitt County — 30.1%

Elliott County — 27.2%

Lee County — 36.4%

Magoftin County — 29.8%

Menifee County — 23.1%

Morgan County — 25.2%

Rowan County — 21.4%

Wolfe County — 32%.

Confirm that Licking Valley is aware of the above percentages of its electric customers
who live at or below the poverty line.

Response 2(a): The rising cost-of-living, tightening financial conditions, and inflation are the

economic issues facing Licking Valley’s customers.

Response 2(b):

Number of Customers

2021 17,617
2022 17,660
2023 17,826
2024 17,896

Response 2(c): Licking Valley expects customer count to remain relatively stagnant.




Response 2(d):

Year KWH Revenue
2021 241,250,108 28,625,147
2022 245,250,401 34,366,349
2023 259,738,785 33,071,853
2024 199,651,261 22,348,186

Response 2(e): Licking Valley expects energy sales to remain relatively stagnant.

Response 2(f): Please see Attachment AG 1-2(f).

Response 2(g): Big Sandy RECC, Kentucky Power, Grayson RECC, Kentucky Utilities, Clark

Energy, Jackson Energy Cooperative.

Response 2(h): Licking Valley has not discussed plans for joint ventures with other electric

utilities.

Response 2(i): Licking Valley is aware of the poverty levels within the service area.




ATTACHMENT AG 1-2(f)






Response 3
Page 1 of 2
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 3: Refer to the Application generally. Provide the following information for Licking
Valley executive staff employees.
a. Provide the position title and salary for each executive staff employee for the
years 2014 — 2024.
b. Provide the average raise that the executive staff employees received for the years
2014 — 2024. Ensure to explain whether the annual raise is directly connected to a
performance review.

c. Provide the average bonus that each executive staff employee received for the

years 2014 - 2024.

d. Provide all awards given to the executive staff employees for the years 2014 —
2024.
e. Provide all vehicle allowances given to the executive staff employees for the

years 2014 — 2024.
f. Provide all incentive compensation given to the executive staff employees for the

years 2014 — 2024.

g. Provide the average raise, if any, which will be given to executive staff employees
for 2024.
h. Provide the average raise, if any, which will be given to executive staff employees

for 2025.



1. Provide a detailed explanation of the insurance benefits provided to the
Company’s executive staff employees, including but not limited to health, dental, vision,
life insurance, etc. Ensure to include all premiums paid by the Company’s executive staff
employees, premiums paid by the Company or parent company on the executive staff
employees’ behalf, as well as all copays, deductibles, and maximum out of pocket
amounts.

] Provide a detailed explanation of the retirement benefits provided to the
Company’s executive staff employees, including but not limited to, whether there is a
defined benefit plan, 401(k) matching, etc.

k. Explain whether any of the executive staff employees are members of a union.

Response 3(a)-(g): Please see the Excel file provided separately.

Response 3(h): This has not been determined.

Response 3(i): Please see the Response to Commission Staff’s First Request, Item 22 for an

explanation of all health insurance benefits.

Response 3(j): Please see the Response to Commission Staff’s First Request, Item 26 for an

explanation of all retirement benefits.

Response 3(k): Licking Valley has no union employees.
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Response 4
Page 1 of 2
Witness: Sandra Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 4: Refer to the Application generally. Provide the following information for Licking

Valley employees.
a. Provide the position title and salary for each salaried employee for the years
2014 —2024.
b. Provide the average raise that the salaried employees received for the years 2014

— 2024. Ensure to explain whether the annual raise is directly connected to a performance

review.

c. Provide the average bonus that each salaried employee received for the years
2014 - 2024.

d. Provide all awards given to the salaried employees for the years 2014 — 2024.

e. Provide all vehicle allowances given to the salaried employees for the years
2014 —2024.

f. Provide all incentive compensation given to the salaried employees for the years
2014 —2024.

g. Provide the average raise, if any, which will be given to salaried employees for
2024.

h. Provide the average raise, if any, which will be given to salaried employees for

2025.



1. Provide a detailed explanation of the insurance benefits provided to the
Company’s salaried employees, including but not limited to health, dental, vision, life
insurance, etc. Ensure to include all premiums paid by the Company’s salaried
employees, premiums paid by the Company or parent company on the salaried
employees’ behalf, as well as all copays, deductibles, and maximum out of pocket
amounts.

] Provide a detailed explanation of the retirement benefits provided to the
Company’s salaried employees, including but not limited to, whether there is a defined
benefit plan, 401(k) matching, etc.

k. Explain whether any of the salaried employees are members of a union.

Response 4(a)-(g): Please see the Excel file provided separately. The job titles have been

redacted and are subject to a motion for confidential treatment.

Response 4(h): This has not been determined.

Response 4(i): Please see the Response to Commission Staff’s First Request, Item 22 for a

listing of all health insurance benefits.

Response 4(j): Please see the Response to Commission Staff’s First Request, Item 26 for an

explanation of all retirement benefits.

Response 4(k): Licking Valley has no union employees.




ATTACHMENT AG 1-4(a)-(g)



Effective
Date

1/1/2024
1/1/2023
1/1/2022
1/1/2021
1/1/2024
1/1/2023
1/1/2022
1/1/2021
1/1/2024
1/1/2023
1/1/2022
1/1/2021
1/1/2024
3/22/2023
3/22/2022
3/22/2021

o
=
o

Percentage

5.00%
5.00%
7.50%
3.00%
5.00%
5.00%
7.50%
3.00%
5.00%
5.00%
7.50%
3.00%
5.00%
5.00%
7.50%

Salary

77,296.20
119,112.20
108,105.60
106,210.48

73,057.80
118,145.45
113,774.55
115,579.36

55,109.43
87,195.94
83,543.74
82,874.60
51,880.59
83,384.91
77,708.98
56,109.26



Response 5
Page 1 of 2
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 5: Refer to the Application generally. Provide the following information for Licking

Valley employees.

years 2014 — 2024.

a. Provide the position title and wages for each non-salaried employee for the years
2014 —2024.
b. Provide the average raise provided to the non-salaried employees for the years

2014 — 2024. Ensure to explain whether the annual raise is directly connected to a

performance review.

c. Provide the average bonus provided to the non-salaried employees for the years
2014 —2024.
d. Provide all awards given to the non-salaried employees for the years 2014 — 2024.
e. Provide all vehicle allowances given to the non-salaried employees for the years
2014 —2024.
f. Provide all incentive compensation given to the non-salaried employees for the

years 2014 — 2024.

g. Provide the average raise, if any, which will be given to non-salaried employees
for 2024.
h. Provide the average raise, if any, which will be given to non-salaried employees

for 2025.



1. Provide a detailed explanation of the insurance benefits provided to the
Company’s non-salaried employees, including but not limited to health, dental, vision,
life insurance, etc. Ensure to include all premiums paid by the Company’s non-salaried
employees, premiums paid by the Company or parent company on the non-salaried
employees’ behalf, as well as all copays, deductibles, and maximum out of pocket
amounts.

] Provide a detailed explanation of the retirement benefits provided to the
Company’s non-salaried employees, including but not limited to, whether there is a
defined benefit plan, 401(k) matching, etc.

k. Explain whether any of the non-salaried employees are members of a union.

Response S(a)-(g): Please see the Excel file provided separately. The job titles have been

redacted and are subject to a motion for confidential treatment.

Response 5(h): This has not been determined.

Response 5(i): Please see the Response to Commission Staff’s First Request, Item 22 for a

listing of all health insurance benefits.

Response 5(j): Please see the Response to Commission Staff’s First Request, Item 26 for an

explanation of all retirement benefits.

Response 5(k): Licking Valley has no union employees.




ATTACHMENT AG 1-5(a)-(g)



Annual Wages for Licking Valley RECC

2024 Inc% 2023 Inc% 2022 Inc% 2021 Inc%
58,550.15 5.00 93,697.50 5.00 95,380.87 7.50 97,309.66 3.00
56,562.00 5.00 90,871.70 5.00 88,145.69 7.50 80,276.02 3.00
54,429.00 5.00 99,174.08 5.00 90,897.98 7.50 56,802.41 3.00
44,055.74 5.00 74,908.99 5.00 71,247.62 7.50 75,628.79 3.00

9,427.74 3.00

48,790.46 5.00 74,906.31 5.00 73,280.72 7.00 70,770.61 3.00
59,293.82 5.00 99,752.31 5.00 79,997.50 7.50 59,891.12 3.00
37,044.03 3.50 62,361.47 5.00 60,169.36 4.00 62,658.99 3.00
62,314.70 5.00 89,862.50 5.00 86,349.03 7.50 85,049.19 3.00
49,641.90 5.00 86,918.25 5.00 82,540.67 7.50 95,659.30 3.00
44,249.58 5.00 74,483.68 5.00 70,894.93 7.50 57,407.58 3.00
57,858.02 5.00 94,169.21 5.00 90,770.61 7.50 93,044.08 3.00
61,166.32 5.00 94,041.94 5.00 92,270.60 7.50 92,162.05 3.00
- - 114,431.80 7.50 109,106.25 3.00
45,817.66 5.00 78,002.49 5.00 72,439.62 7.50 74,011.59 3.00
58,784.40 5.00 106,586.60 5.00 98,607.66 7.50 93,759.97 3.00
51,074.34 5.00 86,845.61 5.00 80,891.07 7.50 86,043.17 3.00
22,839.88 4.00 58,884.48 - 28,928.07 3.00 35,944.64 3.00
49,402.13 5.00 76,155.21 5.00 78,670.83 7.50 66,516.62 3.00
30,555.00 5.00 9,744.00 5.00 8,644.00 3.00
66,925.00 5.00 105,682.56 5.00 94,511.04 7.50 74,792.59 3.00
- 59,421.31 3.00
57,107.15 5.00 92,825.71 5.00 95,557.69 7.50 85,866.57 3.00
- 9,405.00 7.50 24,438.00 3.00
38,869.30 5.00 66,468.45 5.00 49,208.72 7.50 30,159.50 3.00
26,887.00 5.00 40,979.50 5.00 21,676.50 7.50 6,607.50 3.00
38,343.01 5.00 62,294.96 5.00 48,463.34 7.50 11,768.00 3.00
48,959.21 5.00 68,700.85 5.00 60,215.59 7.50 5,055.50 3.00
- - 76,339.59 3.00
51,056.85 5.00 86,427.97 5.00 82,810.76 7.50 87,079.23 3.00
35,687.78 5.00 58,976.41 5.00 56,930.74 6.00 58,292.75 3.00
37,449.87 3.00 56,833.82 5.00 52,492.19 7.50 47,609.80 3.00

- - 41,561.72 7.50 82,730.41 3.00
- - 66,034.20 3.00
- - 9,005.08 3.00
- - 26,866.31 3.00
40,661.66 5.00 65,934.39 5.00 60,423.75 7.50 60,967.54 3.00

- 35,619.03 5.00 68,824.19 7.50 69,890.30 3.00
48,378.00 5.00 81,957.41 5.00 72,604.10 7.50 71,658.13 3.00

- - 22,657.72 3.00
- - 42,828.24 3.00

34,106.18 5.00 59,153.53 5.00 49,711.15 7.50 44,277.08 3.00
- - 22,303.50 7.50 39,482.75 3.00
23,718.00 5.00 37,768.01 5.00 33,708.00 7.50 26,663.25 3.00
27,911.25 5.00 42,651.08 5.00 36,581.50 7.50 23,556.25 3.00
23,411.00 5.00 36,725.05 5.00 32,672.75 7.50 12,093.50 3.00
27,338.63 5.00 39,500.05 5.00 31,947.00 7.50 3,009.75 3.00
26,147.00 5.00 40,166.75 5.00 11,296.25 7.50
- 17,899.25 5.00
20,592.50 5.00 23,580.00 5.00
3,600.00 -

1,569,578.52 2,571,511.11 2,488,820.11 2,579,264.63



Response 6

Page 1 of 5

Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 6: Refer to the Application generally.

a. Provide a detailed explanation of all salary and benefits provided to the members

of the Board of Directors during the years 2014 — 2024. Ensure to provide the salary
amounts, and specific details regarding all benefit packages, including but not limited to

health, dental, vision, accidental death and disability, life insurance, bonuses, awards,

vehicle allowances, and the like.

b. Provide the total amount of the Board of Directors’ fees for the test year.

C. Provide a breakdown of the total amount of the Board of Directors’ fees for the
test year.

d. Discuss if there will be any changes to the Board of Directors’ salaries and/or

benefit packages in 2024 or 2025.
e. When setting the Board of Directors’ fees and benefits did Licking Valley review
other Kentucky rural electric cooperative Board of Directors’ fees and benefits? If so,

explain in detail the findings. If not, explain in detail why not.

Request 6(a): Please see Attachment AG 1-6(a) for the information requested for 2021, 2022
and current 2024. The information for 2023 was previously provided in Licking Valley’s
responses to Commission Staff’s First Request for Information Items 46 and 48.

Response 6(b): Please see Licking Valley’s response to Commission Staft’s First Request for




Information Items 46 and 48.

Response 6(c):  Please see Licking Valley’s response to Commission Staff’s First Request for

Information Items 46 and 48.

Response 6(d): There has been no discussion on changing the fees.

Response 6(e): Licking Valley’s Board of Directors’ fees have remained unchanged for many

years. Licking Valley has no knowledge of feeds for other boards in the state and did not review

that data.



ATTACHMENT AG 1-6(a)
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Licking Valley R.E.C.C.
For the 12 Months Ended December 31, 2021

Directors Expenses

Item Williams Cundiff  Holbrook  Oidfieid Hiil T Stacy Parter Howard € Stacy Total

NRECA Director Training $ 351748 $ 558.00 b 4,076.48

EKPC Committee Meetings 3 -
R E Magazine $ 4300 § 4300 § 4300 $§ 4300 $ 43.00 $ 4300 % 43.00 § 4300 § 344.00
KEC Board & Committee Meetings § 600.00 $ 18260 b3 782.60
KEC Annugf Meeting $ 1,030.31 $ 1,130.46 S 216077
Christmas Gifls $ 15880 § 15980 % 15980 $ 159BD $ 159.80 g 15980 $ 15980 $ 15980 % 1,278.40
NRECA AD & D Insurance $ 1296 $ 1296 § 840 $ 1515 % 8.40 b 1256 § 1296 % 432 & 88.11
Directors Fee & Mileage $397632 $407040 $3976.32 $342320 $7208064 $§ 91332 $303600 $ 400320 $120224 § 32,781.84
$582232% $4,28616 $4,187.52 $715863 $880490 $ 91332 3415176 § 477798 $140936 % 4151200

Exhibit JW-2

Page 1 of 1
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Licking Valley R.E.C.C.

For the 12 Monthe Ended December 31, 2022

Directors Expenses

Item Williams Cundiff  Holbrook  Oldfield Hill Porter Howard C Stacy Total

NRECA Director Training $1,000.19 $ 1,009.19
EKPC Committee Meetings $ 36298 $ 6299 $ 42598
R E Magazine $ 4300 $§ 4300 $ 43.00 § 4300 3 4300 $ 4300 § 43.00 $ 4300 % 344.00
KEC Beard & Commitlee Meetings $ 300.00 $ 173465 $ 2,034.65
KEC Annual Meeting $1,536.82 $ 1,002.52 $ 2,629.34
Christmas Gifts $ 16170 $ 18170 $ 18170 $ 16170 $ 16170 $ 161,70 $ 16170 $ 16170 $ 1,293.60
NRECA AD & D Insurance $ 1296 § 1296 $ 840 $ 1296 % 8B40 $ 1288 $ 1296 % 1296 $ 94.56
Directors Fee & Mileage $400656 $4,10820 $4,047.47 $3,74520 § 728712 $3,963.00 $ 403560 $ 360732 $ 3480047
$642403 $432688 $4323.56 $497205 $ 10,327.39 $4,16066 $ 4,253.26 $ 382498 $ 42831.79

Exhibit TW-2

Page 1 of |
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Licking Valley R.E.C.C.

For the 12 Months Ended September 30, 2024

Directors Expenses

Item Williams Cundif  Holbrook  Oldfield Hil} Porter Howard C Stacy Total

NRECA Director Training $ -

EKPC Committee Meetings 5 -

R E Magazine $ -
KEC Board & Commitiee Meetings $ 163644 L 1,836.44
KEC Annual Meeting $ 750.74 $ 507.91 ] 1,258.65
Christmas Gifts $ 10495 $ 10485 $ 104985 $ 10495 $ 10495 $ 10485 $ 10495 $ 10495 $ 839.80
NRECA AD & D Insurance 3 972 % 972 % 6.30 % D72 & 830 % 1080 § B.72 3% 884 3% 70.92
Directors Fee & Mileage $3037.68 $3,12210 $303768 $282060 $ 547236 $3001.50 $ 3,130.70 $ 270803 $ 26,328.65
$390300 $323677 $3,14893 $293527 § 772798 $3,117.25 § 324537 § 281962 $ 3013426

Exhibit JW-2

Page t of 1
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Page 1 of 1

Witness: Kerry Howard

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 7: Refer to the Application generally. Provide a copy of all formal studies conducted
that compare Licking Valley’s wage and benefit information to the local wage and benefit

information for the geographic area in which Licking Valley operates. If no such studies exits,

explain why not.

Response 7: Please see the Response to Commission Staff’s Second Request for Information,

Item 19(b).



Response 8
Page 1 of 1
Witness: Kerry Howard
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 8: Refer to the Application generally. Explain the current process of awarding

wage/salary increases to salaried versus non-salaried and union versus non-union employees.

Response 8: For both salaried and non-salaried employees, Licking Valley’s Board of
Director’s approve an “up to” percentage amount that can be given for a wage increase. The
amount awarded is based on each individual employee’s performance evaluation. A

performance evaluation is conducted annually for each employee by their supervisor.



Response 9
Page 1 of 10
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 9: Refer to the Application generally. Explain in detail whether Licking Valley has
obtained and/or whether the Company is seeking any funds/grants from federal, state, or local
sources which have been or will be made available. If so, identify the source and amount of those

funds/grants. If not, and funds/grants are available for which the Company is eligible, explain

why the Company is foregoing those opportunities.

Response 9: Please see Attachment AG 1-9 for a Department of Homeland Security, Federal

Emergency Management Agency (“FEMA”) reimbursement.



ATTACHMENT AG 1-9



Department of Homeland Security
Federal Emergency Management Agency

General Info

Project # 722959 PI/W# 243 Project Type Work Completed / Fully Documented
Project Category F - Utilities Applicant Licking Valley Rural Electric Cooperative
Project Title Electrical Utility Damages Corporation (000-UUG8U-00)

Project Size Small Event 4702DR-KY (4702DR)

Activity 101012024 Declaration Date  4/10/2023

Completion Date Incident Start Date 3/03/2023

Process Step Obligated Incident End Date 3/4/2023

Damage Description and Dimensions

The Disaster # 4702DR, which occurred between 03/03/2023 and 03/04/2023, caused:
Damage #1331632; Wolfe County Utilities

General Facility Information:

Facility Type: Power generation, transmission, and distribution facilities

Facility: Electrical grid system (poles and transformers)

Facility Description: Electrical power poles, transformers and associated equipment within Licking Valley
Rural Electric Cooperative Corporation's jurisdiction

Approx. Year Built: 1980

Location Description: West Liberty, Kentucky

GPS Latitude/Longitude: 37.92180, -83.25990

General Damage Information:

Date Damaged: 3/3/2023 to 3/4/2023
Cause of Damage: Severe Storms, Straight-line Winds, Tornadoes, Flooding, Landslides, and Mudslides

Facility Damage:

Poles, 1 each of 25 Ft. Pole, 25 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.

Poles, 1 each of 30 Ft. Pole, 30 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.

Poles, 1 each of 35 Ft. Pole, 35 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.

Poles, 4 each of 40 Ft. Pole, 40 FT high, Severe Storms, Straight-line Winds, Tornadoes, Flooding,
Landslides, and Mudslides. , 100% work completed.

Transformers, 2 each of 10 KVA Rating Transformer, 10 kV, Severe Storms, Straight-line Winds,
Tornadoes, Flooding, Landslides, and Mudslides , 100% work completed.

Transformers, 1 each of 15 KVA Rating Transformer, 15 kV, Severe Storms, Straight-line Winds,
Tornadoes, Flooding, Landslides, and Mudslides , 100% work completed.

Date Downloaded: 9/16/24 9:03am EDT
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Final Scope

1331632 Wolfe County Utilities

Work Completed

The applicant utilized force account labor, equipment, materials, and contracts for the repairs to Volunteer Energy Cooperative’s
electrical service areas in Wolfe County to restore this facility to its pre-disaster design, function, and capacity (in-kind) within the
existing footprint.

Licking Valley Rural Electric Cooperative Corporation

A. Removed and replaced transformers in Wolfe County.
a. Two (2) — 10 kVA transformer
b. One (1)— 15 kVA transformer

B. Removed and replaced electrical poles and other associated electric assembly components in Wolfe County.
. One (1)— 25 ft. pole
b. One (1) - 30 ft. pole
c. One (1)- 35 ft. pole
d. Four (4)-40 ft. pole

(O]

Force Account ST Labor: 16 Laborer(s) 102.50 hours: $5,680.78

Force Account OT Labor: 30 Laborer(s) 458.50 hours: $23,380.47
Force Account Equipment: 21 EA. 293.00 equipment hours: $10,584.72
Force Account Materials: $7,003.21

PonN=

Contract:

C. Assisted in the restoration of power to the electrical grid in Wolfe County.

D. Assisted in the land clearing of the Right of Way (ROW).

-

. BMC Contracting — Clearing Right of Way: $23,626.15
2. High Line Services, LLC. — Power Restoration: $13,426.00

Work Completed Totals

Force Account ST Labor: 16 Laborer(s) 102.50 hours: $5,680.78

Force Account OT Labor: 30 Laborer(s) 458.50 hours: $23,380.47
Force Account Equipment: 21 EA. 293.00 equipment hours: $10,584.72
Force Account Materials: $7,003.21

Contracts: $37,052.15

aobrwN =

Work Completed Total: $83,701.33

Project Notes:
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1. All costs associated with this project have been validated, see attachments labeled:

PN#722959 - Licking Valley RECC - CRC Costing Spreadsheet.xIsx

force labor updated 12-13-2023.pdf

updated force equipment and equipment rates.pdf

Project# 722959 DR4702 KY FAM summary sheet and Supporting Documentation.pdf

Project# 722959 DR4702 KY Contract Work Summary.pdf

Project# 722959 DR4702 KY Contract Labor Payments--BMC&Highline.pdf

2. Appllcant resubmitted an updated Force Account Labor Summary after initiating a formal Request for Information (RFI), with
an updated FA Labor Total Cost of $29,060.35. For all details see RFI-PRJ-94754 and attachment labeled:

.m0 Q00T

a. force labor updated 12-13-2023.pdf

3. There is a difference in cost change of $0.90 in the Force Account Labor Total due to the system’s calculation rounding
standards for decimals.

4. Applicant resubmitted an updated Force Account Equipment Summary after initiating a formal Request for Information (RFI),
with an updated FA Equipment Total Cost of $10,584.72. For all details see RFI-PRJ-94754 and attachment labeled:

a. updated force equipment and equipment rates.pdf

5. Per Applicant, transformers were shipped to 4-Way Electric, Inc. at 2807 Highway 49 S, Greenwood, MS 38930 (GPS
Coordinates: 33.490277, -90.192548). Salvage value/scrapping received from the transformers was $150 per transformer for
the three transformers. Poles were delivered to Morgan County Transfer Station (GPS Coordinates: 37.904913, -83.241839).
None of the transformers contained PCB's. All poles were replaced according to specifications (in-kind) with the same height
and class of pole, and replaced in the same hole, within the Right-Of-Way. There were no design changes on any pole. The
poles were replaced without any ground disturbance or “staging area” where ground is torn up or rutted. This project did not
require any staging areas. For details including location of damaged poles and transformers see attachments labeled:

a. PN#722959 - Licking Valley RECC (000-UUO8U-00) - EHPs Resp..pdf
b. Project#722959 DR4702KY - Licking Valley Damaged Poles and Transformers coordinated.xIsx
c. Project#722959 DR4702KY Pole and Transformer Disposal Destinations.docx

6. BMC Contracting, LLC’s activities/work performed during the incident only consisted of clearing Right-Of-Way. There was
no clean up or other activities involved.
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Cost

Code
9007 (Force Account Straight Time Labor)
9009 (Materials)
9008 (Equipment)
9007 (Force Account Overtime Labor)
9001 (Contracts)

Quantity
1.00
1.00
1.00
1.00
1.00

Unit
Lump Sum
Lump Sum
Lump Sum
Lump Sum

Lump Sum

Date Downloaded: 9/16/24 9:03am EDT

Total Cost
$5,680.78
$7,003.21
$10,584.72
$23,380.47
$37,052.15

CRC Gross Cost
Total 406 HMP Cost

Section
Completed
Completed
Completed
Completed
Completed

$83,701.33
$0.00

Total Insurance Reductions  $0.00

CRC Net Cost
Federal Share (75.00%)

$83,701.33
$62,776.00

Non-Federal Share (25.00%) $20,925.33

40f8



Award Information

Version Information

Version Eligibility Current Bundle Number Project Cost Federal Share Date
# Status Location Amount Share Obligated Obligated
0 Eligible Awarded PA-04-KY-4702-PW- $83,701.33  75% $62,776.00 2/6/2024
00243(230)

Drawdown History

EMMIE Drawdown Status As of Date  IFMIS Obligation # Expenditure Number Expended Date Expended Amount
3/4/2024 4702DRKYP00002431 20233M22-03012024 2/29/2024 $62,770.98
Obligation History

Version # Date Obligated Obligated Cost Cost Share IFMIS Status IFMIS Obligation #
0 2/6/2024 $62,776.00 75% Accepted 4702DRKYP00002431
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Subgrant Conditions

As described in Title 2 Code of Federal Regulations (C.F.R.) § 200.333, financial records, supporting documents, statistical
records and all other non-Federal entity records pertinent to a Federal award must be retained for a period of three (3)
years from the date of submission of the final expenditure report or, for Federal awards that are renewed quarterly or
annually, from the date of the submission of the quarterly or annual financial report, respectively, as reported to the Federal
awarding agency or pass-through entity in the case of a subrecipient. Federal awarding agencies and pass-through entities
must not impose any other record retention requirements upon non-Federal entities. Exceptions are stated in2 C.F.R.
§200.333(a) — (f)(1) and (2). All records relative to this project are subject to examination and audit by the State, FEMA and
the Comptroller General of the United States and must reflect work related to disaster-specific costs.

In the seeking of proposals and letting of contracts for eligible work, the Applicant/Subrecipient must comply with its Local,
State (provided that the procurements conform to applicable Federal law) and Federal procurement laws, regulations, and
procedures as required by FEMA Policy 2 CFR Part 200, Procurement Standards, §§ 317-326.

The Recipient must submit its certification of the subrecipient’s completion of all of its small projects and compliance with all
environmental and historic preservation requirements within 180 days of the applicant’'s completion of its last small project,
or the latest approved deadline, whichever is sooner.

When any individual item of equipment purchased with PA funding is no longer needed, or a residual inventory of unused
supplies exceeding $5,000 remains, the subrecipient must follow the disposition requirements in Title 2 Code of Federal
Regulations (C.F.R.) § 200.313-314.

The terms of the FEMA-State Agreement are incorporated by reference into this project under the Public Assistance award
and the applicant must comply with all applicable laws, regulations, policy, and guidance. This includes, among others, the
Robert T. Stafford Disaster Relief and Emergency Assistance Act; Title 44 of the Code of Federal Regulations; FEMA
Policy No. 104-009-2, Public Assistance Program and Policy Guide; and other applicable FEMA policy and guidance.

The DHS Standard Terms and Conditions in effect as of the declaration date of this emergency declarations or major
disaster, as applicable, are incorporated by reference into this project under the Public Assistance grant, which flow down
from the Recipient to subrecipients unless a particular term or condition indicates otherwise.

The Uniform Administrative Requirements, Cost Principles, and Audit Requirements set forth at Title 2 Code of Federal
Regulations (C.F.R.) Part 200 apply to this project award under the Public Assistance grant, which flow down from the
Recipient to all subrecipients unless a particular section of 2 C.F.R. Part 200, the FEMA-State Agreement, or the terms and
conditions of this project award indicate otherwise. See 2 C.F.R. §§ 200.101 and 110.

The subrecipient must submit a written request through the Recipient to FEMA before it makes a change to the approved
scope of work in this project. If the subrecipient commences work associated with a change before FEMA approves the
change, it will jeopardize financial assistance for this project. See FEMA Policy No. 104-009-2, Public Assistance Program
and Policy Guide.

Pursuant to section 312 of the Stafford Act, 42 U.S.C. 5155, FEMA is prohibited from providing financial assistance to any
entity that receives assistance from another program, insurance, or any other source for the same work. The subrecipient
agrees to repay all duplicated assistance to FEMA if they receive assistance for the same work from another Federal
agency, insurance, or any other source. If an subrecipient receives funding from another federal program for the same
purpose, it must notify FEMA through the Recipient and return any duplicated funding.

Insurance

Additional Information

01/23/2024

The scope of work represented in this project is neither insured nor insurable. No insurance relief is anticipated. No insurance narrative will be produced or
uploaded into documents or attachments.
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FEMVA Policy 206-086-1

PART 2: Other Insurance-Related Provisions. (Sections 312 and 406(d) of the Stafford Act)

A Duplication of Benefits. FEMA cannot provide assistance for disaster-related losses that duplicate benefits available to an applicant from another source,
including insurance.

1. Before FEMA approves assistance for a property, an applicant must provide FEMAwith information about any actual or anticipated insurance settlement or
recoveryitis entitled to for that property.

2. FEMAwill reduce assistance to an applicant by the amount of its actual or anticipated insurance proceeds.

3. Applicants must take reasonable efforts to recover insurance proceeds that they are entitled to receive from their insurer(s).

No insurance requirements will be mandated for the damages included in this project. Insurance requirements are specific to permanent work to replace, restore,
repair, reconstruct, or construct buildings, contents, equipment, and vehicles (FEMA Recovery Policy FP 206-086-1).

Patrick Johnson
Insurance Specialist, FEMA-CRC East

O&M Requirements

There are no Obtain and Maintain Requirements on Electrical
Utility Damages.

406 Mitigation

01/05/2024, M May HPTL, The applicant utilized force account labor, equipment, materials, and contracts for the repairs to
Volunteer Energy Cooperative’s electrical service areas in Wolfe County to restore this facility to its pre-disaster design, function,
and capacity (in-kind) within the existing footprint. No add on mitigation has been requested.

Environmental Historical Preservation

Is this project compliant with EHP laws, regulations, and
executive orders?

EHP Conditions

Any change to the approved scope of work will require re-evaluation for compliance with NEPA and other Laws and
Executive Orders.

This review does not address all federal, state and local requirements. Acceptance of federal funding requires recipient to
comply with all federal, state and local laws. Failure to obtain all appropriate federal, state and local environmental permits
and clearances may jeopardize funding.

If ground disturbing activities occur during construction, applicant will monitor ground disturbance and if any potential
archaeological resources are discovered, willimmediately cease construction in that area and notify the State and FEMA.

EHP Additional Info

There is no additional environmental historical preservation on Electrical Utility
Damages.
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Final Reviews

Final Review

Reviewed By BEISLER, KEITHW. Reviewed On 01/30/2024 3:42 PMEDT

Review Comments

Project reviewed.

Recipient Review

Reviewed By Hembree , Ryan Reviewed On 02/01/2024 10:50 AMEDT

Review Comments

advanced to applicant for final review

Project Signatures

Signed By  Stacy, Travis Signed On 02/01/2024
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Response 10
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 10: Refer to the Application generally. Provide a list that identifies all miscellaneous
costs for the test year, including but not limited to dinners (including all holiday dinners), gifts,

donations, membership dues, annual meeting costs, etc. For each cost indicate whether it was

removed from or included in the requested revenue requirement.

Response 10: Please see the Response to Commission Staff’s Second Request for Information,

Item 12.



Response 11
Page 1 of 1
Witness: John Wolfram
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 11: Refer to the Application generally. Explain in detail whether there are any direct
charges, allocated costs, surcharges, pass-through charges, etc., from East Kentucky Power

Cooperative (“EKPC”), or any other entity, to Licking Valley. If so, provide a detailed list of the

same with explanations for each allocated charge.

Response 11: All of the charges from EKPC are included on the purchased power invoices,
which are booked to Account 555 and are reflected in the cost-of-service study in the
Application, Exhibit 10, Direct Testimony of John Wolfram, Exhibit JW-8. No other such

charges exist.



Response 12
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 12: Refer to the Application generally. Explain in detail whether Licking Valley

provides any assistance program(s) for customers experiencing difficulty paying their electric

bills.

Response 12: Licking Valley does not provide any assistance program(s) other than payment
plans for customers experiencing difficulty paying their electric bills. Licking Valley does

inform the members on assistance programs available through outside agencies.



Response 13
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 13: Refer to the Application generally.

a. Provide a detailed explanation of how Licking Valley operates its capital credit
program, and ensure to discuss how the Company accounts for capital credits that cannot

be provided back to the member due to the member passing away, moving, etc.

b. Provide the monetary amount of capital credits that Licking Valley currently has

on the books, separated by year.

Response 13(a): Licking Valley has never paid capital credits back to its members. Please see

Case No. 2020-00338, Electronic Application of Licking Valley Rural Electric Cooperative
Corporation for a General Adjustment of Rates Pursuant to Streamlined Procedure Pilot
Program Established in Case No. 2018-00407, Responses to Data Requests and Motion for
Confidential Treatment, Item 28 (filed Feb. 11, 2021) for a discussion of capital credits that have
been paid to EKPC.

Response 13(b): The capital credit balance as of December 31 for each year are as follows:

2021 - $39,381,587
2022 - $40,569,171

2023 - $42,404,822



Response 14
Page 1 of 2
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 14: Refer to the Application generally and Direct Testimony of Bradley at 6.
a. Explain in detail whether Licking Valley has participated in, or continues to
participate in, the Rural Utilities Service’s (“RUS”) Cushion of Credit program.
b. Confirm that the RUS Cushion of Credit program allowed cooperatives utilities to
deposit cash with RUS from funds available in excess of its debt service requirements
and earn interest on those deposits at 5.0%. However, when changes were made to the
RUS Cushion of Credit Program through the enactment of the 2018 Farm Bill, it
modified the interest rate on those deposits from 5% to the 1-year variable treasury rate
on October 1st of each year. The 2018 Farm Bill also allowed for cooperatives to apply
the Cushion of Credit funds to outstanding RUS and Federal Financing Bank (“FFB”)
loans by September 30, 2020, without prepayment penalties. If not confirmed, explain
why not.
c. Explain whether Licking Valley is aware of any further updates to the RUS
Cushion of Credit program since the 2018 Farm Bill was enacted.
d. If Licking Valley received interest income from the RUS Cushion of Credit
program for the test year, explain whether this amount was included in the revenue
requirement. If not, explain why not.

e. When changes were made to the Federal Farm Bill in 2018, explain whether

Licking Valley used its Cushion of Credit deposit amounts to prepay its RUS/FFB loans



without penalty from the period of December 20, 2018 — September 30, 2020. If not,
explain in detail why not.
f. Provide a detailed account of Licking Valley’s Cushion of Credit deposit amounts
for the years 2014 — 2024.
g. Provide a detailed account of Licking Valley’s RUS/FFB loans, with the

corresponding principal and interest amounts, for the years 2014 — 2024.

Response 14(a): Licking Valley has never participated in RUS Cushion of Credit Program.

Response 14(b): That is Licking Valley’s understanding of the RUS Cushion of Credit

Program, however, Licking Valley has never participated in this program.

Response 14(c): Licking Valley is not aware of any other changes.

Response 14(d)-(f): Licking Valley has never participated in the RUS Cushion of Credit

Program.
Response 14(g): Please see Licking Valley’s response to Commission Staff’s First Request for

Information Item 3.



Response 15
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 15: See application generally.

a. Provide Licking Valley’s TIER for the years 2014 — 2024.

b. Provide Licking Valley’s Operating Times Interest Earned Ratio (“OTIER”) for

the years 2014 — 2024.

Response 15(a)-(b):

2024 2023 2022 2021

Interest/LTD $ 896997 $ 1,574,801 $ 586,146 $ 228298
Margins $  (848394) $ (753,994) $ 1,865,088 $ 1,750,622
TIER 0.05 0.52 4.18 8.67

Operating Margins $  (920,967) $ (1,373,330) $ 929,457 $ 841,749
OTIER (0.03) 0.13 2.59 4.69



Response 16
Page 1 of 2
Witness: John Wolfram

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 16: Refer to the Application, paragraph 4. Licking Valley states that it is requesting
an increase in the monthly residential customer charge from $16.50 to $30.00.
a. Explain how seeking to increase the monthly residential customer charge from
$16.50 to $30.00, which is an increase of approximately 81.81%, is in line with the
principle of gradualism.
b. Explain whether Licking Valley contemplated proposing a lower increase to the
monthly residential customer charge so as not to create rate shock for the customers.
c. Explain whether Licking Valley contemplated implementing the proposed higher
customer charge in two phases instead of an 81.81% increase at one time.
d. Provide a list of all electric utilities in Kentucky, with the corresponding monthly
residential customer charge, residential volumetric charge, average bill, and rank the
utilities from lowest to highest average bill. Include Licking Valley’s proposed residential
customer charge, residential volumetric charge, average bill, and rank based upon its

proposed revenue requirement.

Response 16(a): Please see the Response to Commission Staff’s Second Request for

Information, Item 7.

Response 16(b): Licking Valley contemplated several combinations of customer charge and

energy charge for the residential class, but each would result in equivalent average billing
increases, and thus would have no incremental effect on potential rate shock.

Response 16(c): Licking Valley RECC did not consider a phased increase, because addressing

financial metrics and cash flow challenges is a high priority and doing so sooner than later is in



the best interest of Licking Valley’s members.

Response 16(d): Licking Valley did not compile all the requested information during the
development of this case and does not have access to this information. Please see the response to
Commission Staff’s Second Request for Information, Item 14 for the monthly customer charges

for other cooperatives which was taken from publicly available data.



Response 17
Page 1 of 1
Witness: John Wolfram
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 17: See Direct Testimony of Bradley at 6. Explain why Licking Valley has not

completed a depreciation study since 2007.

Response 17: There have been no major changes in equipment that should materially affect the
current depreciation rates being used by Licking Valley RECC for poles, conductor, other
facilities, and services. The cooperative has not undertaken any major projects that would either
add or remove the plant items. Licking Valley RECC has updated its metering equipment and is
using a 15-year life; see the response to the Attorney General’s First Request for Information,

Item 18.



Response 18
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 18: See Direct Testimony of Bradley at 10. Please provide the depreciation rates for
the AMI/RF technologies for which implementation was completed in 2017. Further, please cite
the order authorizing implementation of those devices and provide an analysis of the degree to

which costs associated with that implementation have been depreciated over the intervening

years.

Response 18: Licking Valley requested and was granted a Certificate of Public Convenience

and Necessity for its AMI meters in Case No. 2016-00077. The depreciation rate is 6.67%.



Response 19
Page 1 of 156
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 19: Provide a trial balance with all balance sheet and income statement accounts and
subaccounts for each month from January 2022 through December 2023 and each month

thereafter for which actual information is available and as actual information for each subsequent

month is available throughout the pendency of this proceeding.

Response 19: Please see Attachment AG 1-19 provided separately due to size.



Response 20
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 20: Refer to the Construction Work Plan provided by the Company in response to

Staff 1-5, which appears to be a 4-year plan for the years 2019-2022.
a. Explain why this older Construction Work Plan was provided by the Company

and why a more current one was not provided.

b. If a more current Construction Work Plan exists, provide a copy.

Response 20(a): Refer to the Responses to Commission Staff’s First Request, Items 5 — 7.

This is the most recent Construction Work Plan and information about Licking Valley’s most
recent construction projects.

Response 20(b): There is no more recent Construction Work Plan.




Response 21
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 21: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which lists the
outstanding long-term debt issues and the computation of annualized interest costs for both 2023
and 2024. Provide separately in the same format with all formulas intact calculations of the

actual debt outstanding and annualized interest calculations by issuance at December 31, 2022,

June 30, 2024 and August 31, 2024.

Response 21: Please see the Excel spreadsheet provided separately.



ATTACHMENTS
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Response 22
Page 1 of 1
Witness: John Wolfram
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 22: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which
lists the outstanding long-term debt issues and the computation of annualized interest costs for
both 2023 and 2024.
a. Indicate the date for the data used to reflect the 2023 balances and interest rates
for each issuance. If not all the same for each issuance listed, distinguish as part of the
response.
b. Indicate the date for the data used to reflect the 2024 balances and interest rates
for each issuance. If not all the same for each issuance listed, distinguish as part of the
response.
c. Provide copies of the source invoices utilized to reflect the 2023 and 2024
balances and interest rates for each issuance.
d. For each of the issuances that are based on variable interest rates, define the
variable interest rate used and identify the source of the variable interest rate used to
invoice Licking Valley.

Response 22(a): December 2023 was the date used for the data for 2023.

Response 22(b): March 2024 was the date for the data for 2024.

Response 22(c¢): Please see attached for the information used to reflect the 2023 and 2024

balances and interest rates for each issuance. Also see the attachment for Response 23(b) below.

Response 22(d): Please see the response to Request 22(c) above for the variable interest

rates and the source used.
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RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

| 210056 ! 01;3112023[ $31,026.94 ]

Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE 4
NUMBER
LICKING VALLEY RUR ELEC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605
DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telaphone TOTAL DUE =$31,026.94
Note Outstanding Principml Current other Other Payment
Agct No Desg Prinovipal Dus Interest Billing Item Amount Due Due
RET-5-2 AES $103,9948.68 §2,617.08 5698.07 £0.00 $3,315.15
RET-5-3 ARG $92,685.37 §2,609.09 $622.16 50.00 $3,231.25%
RET-6-1 AFS1 $221,4%2.34 §2,839.65 $37.17 $0.00 $2,876.82
RET-6-2 AF51 5221,492.34 $2,B839.€5 $854.87 $0.00 $3,694.52
RET-7-1 AGE1 5929,031.74 $3,842.54 $6,703.66 $0.00 £10,546.20
RET-7-2 AGE1 $238,049.90 $1,008.84 §1,677.76 $0.00 $2,686.60
RET-7—3 AG61 $421,785.03 £2,922.98 $1,203,24 $0.00 §4,126.22
RET-7-4 AGE] $56,286.34 $4435,11 5105.07 §0.00 £§550.18

TOTALS $2,284,835.74 519,124 .94 $11,502,00 $0.00 $31,026.94



RLSB717 CONTINUED s

BILLING OF INTEREST AND PRINCIPAL DUE

{ 210056 | 02/28/2023 L $31,330.00 Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

]

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone TOTAL DUE =531,330.00
Hote cutstending Principal Curxant other other Payment
Acct Ne Desg Principal Due Interest Billing Item Amount Due Due
RET-5-12 AE6 £101,182.15 $2,733.01 $582.14 $0.00 $3,215,15
RET-5-3 AES $89,647.565 $2,715.47 £515.7¢8 80.00 $3,231.25
RET-€-1 AF61 $218,652.69 $2,B35.65 $5471.75 $0.00 $3,311.4¢C
RET-6-2 AFE] $218,652.69 $2,839.65 $§723.35 $0.00 $3,563.00
RET-7-1 AGEL $923,273.87 $4,835.81 $5,710.29 $0.00 $10,546.20
RET-7-2 AGE1 $236,561.70 $1,257.51 £1,429,09 $0.00 52,686.60
RET-7-2 RGEL 5418,518.27 $3,102.86 $1,023.36 $0.00 $4,126.22
RET-7-4 AGE1 $55,805.35 $413.72 2136.46 $0.00 $550.18
$31,330.00

TOTALS $2,262,294.37 $20,737.68 $10,562.32 ; $0.00



RLS8717 - CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 03/31/2023 ( $552,825.47 Page 3 of 3

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Rural Electrlc And Telephone TOTAL DUE =$31,631.54

Note outstanding Pripcipal Current Other Other Payment
Acat No Desg Prinocipal Due Interest Billing Item Amount Due Due
RET-3-2 AEE 498,255,110 $2,709,47 $605.68 $50.00 $3,315.1%
RET-5-3 BE6 $86,288,50 $2,699.33 $531.92 $0.00 $3,231.25
RET-6-1 AF61 $215,813.04 $2,839.65 $721.69 $0.00 %3,571.34
RET-6-2 AF61 $215,813.04 $2,839.65 $764.95 $0.00 83,604.60
RET-7-1 AG61 5916,534.59 $54,472.59 $6,073.61 0,00 $10,546.20
RET-7-2 AG6L $234,827.83 $1,166.65 $1,519.95 s0.00 $2,686.60
RET-7-3 AG6E1 $415,074.28 $3,038.78 $1,087.44 $0.00 $4,126.22
RET-7-4 AG61 $55,346.14 $405.18 $145.00 50.00 $550.18
TOTALS $2,237,952.53 $20,171.30 $11,460.24 50.00 $31,631.54

*F2000034702% LRLSETIT

A O R O



RLS8717

BILLING OF INTEREST AND PRINCIPAL DUE

210056 |

REFERENCE

NUMBER

04/30/2023

DATE DUE

CONTINUED

i

$31,480.57

NET TOTAL DUE

LICKING VALLEY RUR ELEC CQOP CORP
P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone

Acct No

RET-5-~2
RET-5~3
RET~6~1
RET-6~2
RET-7-1
RET-7~2
RET-~7~3
RET~7~4

TOTALS

Hote
Desg

AEE

AE6

AF6E1
AFGL
AGEL
ARGE1
AGE1
AGSL

Qutstanding
Principal

£95,397.58
£83,093.31
$212,573.39
$212,973.39
§910,577. 34
$223,289.63
$411,769,64
$54,905.52

$2,214,979.86

Principal
Dua

$2,779.36
$2,764.56
52,835.65
$2,839.55
$5,048.43
$1,310.83
$3,143.33

§413.12

§21,144.93

TOTAL DUE =$31,480.57

Current
Interest

$535.79
£466.69
£657.88
$687.79
$5,497.77
$1,375.77
§982.88
$131.06

510,335.64

Oother
Billing Item

Page 2 of 2

other Payment
Ancunt Due Due
$0.00 $3,315.15
50.00 §3,231.25
§0.00 $3,487.53
$0.00 $3,527.44
$0.00 510,546.20
$0.00 $2,686.60
$0,00 $4,126.22
$0.00 $550.18
50,00 $31,480.57



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

2:;Ib056 [ 05/31/2023 [ $31,527.40 Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER \
"LICKING VALLEY RUR ELEC COOP CORP ’

P O BOX 605

WEST LIBERTY, KY 41472-0605 J

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone TOTAL DUE =%$31,527.40

Hote outstanding Principal Current Gther Gther Payment
Roect No Desg Principel Due Interest Billing Item Amoupnt Due Due
RET~5~2 AE6 §32,461.41 £2,770.51 $544.64 $0.00 $3,315.15
RET~5~3 ARG §78,798.30 §2,761.21 5470.04 $0.00 $3,231.525
RET~6~1 AF61 £210,133.74 $2,B838.63 £680.78 $0.00 $3,520.43
RET~6-2 AFE1 §210,133.74 $2,839.65 £711.72 $0.00 £3,551.37
RET~7~1 aAGel $503,519.80 $4,822.41 §5,723.792 $0.00 $£10,546.20
RET-7-2 AGHL $231,576.14 §1,254.32 §l,432.28 $0.0D $2,686.60
RET-7~3 AGE1 §408,338.68 £3,103.97 $1,022.25 $0.00 $4,126.22
RET~-7~4 AGE1 §54,448.04 $412.87 $136.31 $0.00 5550.18
TOTALS $2,1%0,809 .08 $20,805.59 §10,721.81 $0.00 531,527.40



RLSB717

CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

086/30/2023

210056 ’

REFERENCE

NUMBER

DATEDUE

UCKING VALLEY RUR ELEC COOP CORP
P O BOX 605

WEST LIBERTY, KY 41472-0605

I —

ss‘re,sa?n_ J

NET TOTAL DUE

Page 3 of 3

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone

cutstanding
Principal

Aoct No

RAET-5~2
RET-5-3
RET-6-1
RET-6-2
RET-7~1
RET-7-2
RET-7-3
RET-~7-4

TOTALS

Note
Desg

ARG

RE6

AFO61
AFE1
AGE1L
AG6]
AGEL
AGE1

589,060,
$76,884,
§207,294.
$207,294.
$897,233,
$239,855.
5404,901,
$53,989,

$2,166,513.

20
06
09
08
83
50
Ba
79

a4

Pringipal
Due

$2,778.35
52,767.84
$2,839.65
$2,839,65
$4,732.62
$1,231.90
$3,089.01

$411.88

§20,690.90

TOTAL DUE =$31,540.52

other other

Current
Interest

$536.
§483.
$687.
§718.
$5,513.
$1,454.
§1,037.
.30

£138

510,849,

80
41
19
43
1]
70
21

&2

Billing Item

g0,
0.
50,
.00
0.
.00

s0
$0

0.
$0.,

$0.

Amount Dus

0d
Qo
oo
[314]

00
o0

[s10]

Payment
Due

$3,315.15
$3,231.25
$3,526.84
$3,558.08
§10,546.20
$2,6B6.60
$4,126.22
§550.18

$31,540.52

A A



RLSBT17
BILLING OF INTEREST AND PRINCIPAL DUE

’ 210056 ' ' 07/31/2023 ’ r $31,362,73 ’ Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER
LICKING VALLEY RUR ELEC COQP CORP

P O BOX 605
WEST LIBERTY, KY 41472-0605

DETAJLED LIST OF BILLING

PROGRAM: Rural TOTAL DUE = $31,363.73
Etectric And Telephone

Hote Cutstanding Princlipal Current Cther Other Fayment

Rect Ho Dasg Principal Due Interest Billing Item Amount Due Dus
RET-5-2 EEB $586,184.25 52,854.71 S460.44 S0.00 $3,315.15
RET-5-3 REG 573, 776.40 $2,837.10 $3%4.15 $0.400 £3,231.25
FET-6-1 AF&l S204,454.44 32,83%.65 $600.78 $0.00 $3,440.41
RET-&-2 AF&1 $204,454,44 $2,839.65 5628.07 30.00 $3,467.72
RET-7-1 nGE6l S891, 444,20 $5,426.50 $5,119.70 £0.00 $10,546.20
RET-7-2 AGEL £228,35%.11 $1,405.¢0 51,2281.46¢0 $0.00 $2,686.60
RET-7-3 RGE1 $401,624.29 53,214.31 $3911.81 s0.040 $4,126.22
RET-7-4 hGAL §53,552.77 $428,59 5121.58 50.00 $550.18
TOTALS $2,143,843.30 §21,646.5) 59,517.62 $0.00 $31,363.73



RLS58717

BILLING OF INTEREST AND PRINCIPAL DUE

CONTINUED

210056 | 08/31/2023 $31,253.45
‘ Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE g
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,253.45
Hote outstanding Principal current other Other Payment

Acct No besg Principal Due Intarest Pilling Item Amount Due Due
RET-5-~2 EES $83,270.51 §2,904.50 5410.63 $0.00 $3,315.15
RET-5-3 AEG 570,731.23. 52,882,44 5345.81 $0.00 £§3,231.25
RET-€~1 AFG1 5201,614.75 $2,839.65 $54€.85 $0.,00 %3,396.,50
RET-6-2 APl $201,614.79 £52,839.65 5571.70 s0.00 $§3,411.35
RET-7~1 BAGH1 $885,361.33 §5,852,57 $4,693.63 50.00 510,546.20
RET-7-~2 AGS] $226,78B5.,28 $1,512.27 £1,174.33 $0.00 52,686.60
RET-7-3 AGE1 $38H,293.07 53,291,44 £834.78 50.00 54,126.22
RET-7~4 AGH1 $53,108.60 $438.87 $111.31 50.00 £550.18
TOTALS 52,120,783.60 522,561.39 58,692.06 50.00 $31,253.45



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 09/30/2023 $31,574.66
k Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,574.66

) ) Note butstanding Frioncipal Current other other Payment
hoat No Desg Primscipal Due Interest Billing Item amount Due Due
RET-5-2 Aﬁﬁ $80,172.09 §2,798.57 $516.18 $0.00 $3,315.15
RET-5-3 AE6 $67,155.86 §2,798.88 $432.37 50.00 $3,231.25
RET-6-1 AFel $198,775.14 §2,839.65 $703.88 $0.00 $3,543.53
RET-6-2 AFEL $1968,775.14 $2,839.65 $735.88 0,00 $3,575.53
RET-7-1 AGE1 §877,252.32 $4,474.26 $6,071.54 $0.00 510,546.20
RET-7-2 AGE1 $224,722.47 §1,167.41 $1,519.19 $G.00 $2,686.60
RET-7-13 AGE1 $394,607.43 $3,046.,46 $1,079.7¢ $0.00 $4,126,22
RET-7-4 2aG61 §52,617.17 $406.20 $143.98 §0.00 $550.18

TOTALS §2,094,117.62 $20,371.48 $11,203.18 50.00 $31,574.66



RL58717

BILLING OF INTEREST AND PRINCIPAL DUE

CONTINUED

210068 | 10/31/2023 §31,523.89 |
Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE 9
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P-O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,523.89
Note Outstanding Principal Current Other Other Payment

Acet NHo Deeg Principal Due Intarest Billing Item amcunt Due Due
RET-5-2 AEG 876,748.838 $2,831.,53 $483.62 50.00 £3,315.15
RET-5-3 AE6 $64,218.99 $2,826.58 $404.67 50.00 83,231.25
RET-6-1 AF6E1 $195,9835.4%2 £2,839,65 §679.086 80,00 $3,518.71
RET-6-2 AF61 5195,4935.49 £2,8348.65 $709.33 50,00 $3,549.58
RET-7-1 AGE1 S$870,BB0.21 $4,646,88 $5,899.32 s0.00 $10,546.20
RET-7-2 AGE1L $223,070,21 §1,210.67 $1,475,93 50.00 52,886,560
RET-7-3 AGE1 $391,216.37 53,078.51 $1,047.71 50.00 $4,126.22
RET-7-4 AGE1 £52,165.02 £410.48 $£139,70 $0.00 $550.18
TOTALS $2,070,170.66 $20,683.95 $10,839.94 $0.00 $31,523.89



RLSB717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 11/30/2023 $31,841.90 l
Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0805

DETAILED LiST OF BILLING

PROGRAM: Rural Electrlc And Telephone TOTAL DUE =$31,641.90

Note Outstanding Principal Current Other Other Payment
Acct Ho Desg Prineipml Due Interest Biliing Item Rmcunt Due Due
RET-5-2 ARG $73,770.16 $2,870.51 $444.564 $0.00 $3,3215.15
RET-5-3 AES $60,846.51 $2,864.50 $366.75 50.00 $3,231.258
RET-6-1 AFG1 $193,095.84 $2,839.65 $640.13 $0,00 $£3,479,78
RET-6-2 AF61 $193,095.84 $2,839.65 $669.22 $0.00 §3,508.87
RET-7-1 AGE1 4864,437.88 $4,945.12 $5,601.08 $0.00 $16,546.20
RET-7-2 RGEL $221,410.34 81,285.35 $1,401.23 $0.00 52,686.60
RET-7-3 AGEHL $£387,818.59 $2,971.82 $1,252.05 $0.00 $4,323.87
RET-7-4 AGE1 §51,712.02 $417.71 $132.47 £0.00 $550.18

TOTALS $2,046,1B7.58 $21,034.31 $10,607.5% 50.00 £31,641.90



ALS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 | | 12/31/2023 | i $31,622.64
Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE g
NUMBER
LICKING VALLEY RUR ELEC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605
_ DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telsphone TOTAL DUE =$31,822.64
Hote outstanding Priogpeipnl Current Other Other Peayment

Acct ¥No Desg Principal Due Interest Billing Item Amount Due Drum
RET-5-2 AES $70,768.28 $2,888.60 $426,55 50,00 $3,315.15
RET-5-3 AEE 4$57,4686.80 $2,6884.75 $346.50 s0.00 $3,231.25
RET-6-1 RFS1 $190,256.19 $2,839.65 $630.71 £0,00 $3,470.36
RET-6-2 AFG1 $190,256.19 $2,8349.65 $659.38 $0.00 $3,499.03
RET-7-1 AGE1 $857,837.90 $4,987.88 $5,558,32 50.00 510,546.20
RET-7-2 AGHL 5219,710.99 $1,296.10 £1,390.50 50.00 $2,686.60
RET-7-3 AGE]) 5384 ,398.26 $2,817.87 51,506,00 s0.00 $4,323.87
RET-7-4 kA1 $§51,255.17 418,88 $131.30 50.00 $550.18
TOTALS $2,021,969.78 $20,973.38 $10,649.26 30.00 $31,622.64



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 01/31/2024 [ $31,569.02 j
Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER .
LICKING VALLEY RUR ELEC COOP CORP
P O BOX 805

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,569.02
Hote Cutstanding frinoipal Current Qther Other Payment
Ract No Desg Prinaipal Due Interest Billing Item Amount Due Due
RET-5-2 REE $67,773.04 $2,926,01 $3892.14 §0.00 $3,315.15
RET-5-3 AE6 $54,192.90 $2,920.08 $311.17 $0.00 §3,231.28
RET-6-1 AFG1 $§167,426.54 $2,8359.65 $591.86 £0.00 $3,431.51
RET-6-2 AFE] $187,416.54 $2,839.65 8618.76 $0.00 $3,458.41
RET-7-1 AGE1 $851,460.44 $5,290.60 $5,255.60 30,00 $10,546.20
RET-7-2 AGE1 $218,067.26 $1,271.89 $1,314.71 $0.00 $2,686.60
RET-7~3 AG61L $381,203.89 $2,901.15 51,422.72 £0.00 $4,323.87
RET-7-4 AGA1 £50,803.45 §403.65 $172.38 £0.00 §576.03
TOTALS $1,998,324.07 $21,492.68 $10,076.34 $0.00 $31,569.02
BY Pufchase Order
Price & Ext, Ck'd
—_—

Posted R
Receiveq
—_—

Approved for Paymeny



RLSB717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

r 210056 [ 01/31/2024 E $31,569.02
Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE g
NUMBER ;
LICKING VALLEY RUR ELEC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605
DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,569.02
Hote outstanding Prinaipal current Other other Payoent
RAoat Ko Desg Prinacipal Due Interest Billing Item Amount Due Due
RET~5~2 AE6 567,773.04 82,926,011 $389.14 $0.00 $3,315.15
RET-~5~3 AE6 $54,192,90 $2,920.08 $311.17 . $0,00 $3,231.25
RET-6~1 AF6L $187,416.54 §2,839.65 $591.86 50.00 $3,431.51
RETf~2 AFSL $187,416.54 §2,839.65 $618.76 $0.,00 £3,458.41
RET-7-1 BG61 £851,460.44 $5,290.60 $5,255.60 $0.00 $10,546.20
RET--7~2 AGHL $218,067.26 $1,371.89 51,314.71 $0.00 $2,686.60
RET~7~3 AGE1 5381,203.89 $2,901.15 §1,422.72 £0.00 $4,323.87
RET-7~4 aGs1 $50,0803,46 5403.65 $172.36 50,00 §576.03
TOTALS $1,996,334.07 §21,492.68 $10,076.30 $0.00 $31,565.02
By Purchase Orger
- -ﬁ‘_h-—_h-hh%
Price & Ext. Ok'd
—_—_—
Receiveqd _—
Appraved for Payment

‘_._‘—-_-q-h—h



RL58717

BILLING OF INTEREST AND PRINCIPAL DUE

’ 210056 ‘—;;!29.-‘2024 ‘ ,; $31,057.91 _’ Page 2 of 2

REFERENGCE DATE DUE NET TOTAL DUE
NUMBER
’ LICKING VALLEY RUR ELEGC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605
e - . S

DETAILED LIST OF BILLING

PROGRAM: Rural TOTAL DUE = $31,057.91
Electric And Telephone

Hote Dutstanding Principal Current Other Other Payment

Acct No De=g Frincipal Pue Interest Billing Item Amocunt Due Due
RET-5-2 REE 560,950,494 53,123.64 51%1.51 50,00 53,3215.15
RET=-5-3 BEG 547,a673.38 53,08 .44 $14%.,79 50.00 $3,231.25
RET-#-1 AERY 5181,737.24 $2,838.65 §371.17 50.00 £3,210.82
EET-6-2 AFG1 5181,737.24 52,839.65 5328, 34 50,00 £3,167.98
RET-7-1 AGBL £836,303.22 57,721.22 52,824,868 §0.00 £10,546.20
rRET-7-2 AGHL 5214,1481. 28 31,575.54 5706.66 50,00 52,686,860
RET~/-3 AGEL $374,175.28 53,559 .87 5764, 20 50,00 §4,323.,87
RET~"/-4 AGEY 543, 850,03 s474 .22 §101.81 $0.00 S576.03
525,815 45 5,438, 48 s0.4oo0 $31, 057,91

TOTALS 51, %46, 669,20



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

] 210056 | 03/31/2024 ‘ | $31,795.44
Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER
| LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Rurat Electric And Telephoné TOTAL DUE =$31,795.44

Note Qutstandiag Principal Current ) Other Other Payment
Acet Ho Desq Principal Due Interest Billing Itenm Amgunt Due Due
RET-5-2 REE $57,168.72 52,940.27 $374.88 $0.00 83,315.15
RET-5~3 AE6 $44,4B1.,21 $2,939.57 $2491.68 50.00 $3,231.25
RET-6~1 AF61 $178,897.59 $2,839.55 $762.51 $0.00 53,602,186
RET~6~2 AF61 $178,897.59% $2,838.65 5674.53 §0.00 $3,514.18
RET-7~1 AGEL $B826,543.97 $4,719.74 55,826.46 $0.00 810,54€.20
RET-7~2 AG61 $211,6¢89.00 $1,229.07 $1,457.53 50.00 52,686.60
RET-7~3 ‘RGE1 5370,051.47 52,746.60 $1,577.27 0,00 54,323.87
RET-7~4 AGE1 $49,300.56 © 8365.90 5210.13 $30.00 $576.03

TOTRLS $1,917,030.11 $20,620.35 $11,174.99 §0.00 $31,795.44



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

, 210056 04/30/2024 ]— $31,625,32
Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,625.32

Note dutgtanding Principal Current Other other Payment
Acct Ho Desg Principal Due Interest Billing Item Amcunt Due Due
RET-5-2 AE6 $54,126.92 §2,927.19 5317.586 §G.00 $3,315.16
RET-~5-3 ARG §41,073.45 §2,989.97 $241.28 $0.00 §3,231.25
RET-6-1 AF61 5176,057.94 $2,839.65 $672.24 s0.00 $3,511.89
RET-~6-2 AF61 $176,057.94 $2,839.65 §594.68 80.00 £3,434.23
RET-~7-1 RGE1 $820,246.23 $5,366.43 $5,179.77 $0.00 $10,546.20
RET-7-2 BG61 $210,065.18 $1,390.91 §1,295.69 $0.00 $2,686.60
RET~7-3 AGEL £5366,877.69 $2,923.02 $1,400.85 $0.00 84,323,87
RET-7-4 AGG1 $48,877.75 $389.40 $186.63 $0.00 5576.03

TOTALS $1,893,383.10 $21,735.22 $9,889.10 $0.00 §31,625.32



RLS8717

BILLING OF INTEREST AND PRINCIPAL DUE

210056 05/31/2024

CONTINUED

E‘ $31,691.84

Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER
LICKING VALLEY HUR ELEC COOP CORP
P OBCX 605
WEST LIBERTY, KY 41472-0605
DETAILED LIST OF BILLING
PROGRAM: Rural Electric And Telephone TOTAL DUE =$31,691.84
Note Qutstanding Principal current Other Other Payment
Rcot Ho Desg Pringipal Dus Interest Billigg Iten Amount Due Due
RET-5-2 RES $51,018.81 57,994.54 £320.61 $0.00 $3,315,15
RET-5-3 BE6 $37,557.326 $2,995.23 §236.02 50.00 $3,231.25
RET-6-1 Argl $173,218.29 £2,839.65 §707.54 $0.00 $3,547.19
RET-£-2 AFE1 $173,218.29 $2,839.65 £625.90 50.00 $3,465.55
RET-7-1 AGEL $813,072.90 35,053.51 $5,492.69 $0.00 $10,546.20
RET-7-2 AG61 $208,222,28 51,312.57 $1,373.93 $0.00 §2,686.60
RET-7-3 RGEL $363,466.00 $2,B39.22 $1,4B4.65 $0.00 §4,323.87
RET-7-4 AGEL $48,423.25 5378.24 $197.79 $G.00 $576.03
TOTRLS $1,BE8,197.14 $31,252.71 $10,43%.13 $0.00 $31,691.84



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 06/30/2024 $31,641.48
' Page 2 of 2

REFERENGE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Rural Electric And Telephone : TOTAL DUE =$31,641.48

Hote Qutstanding Priocipal current Other Other Payment
Aeoct He Desg Principal Due Interest Billing Item Rmount Due Dye
RET-5-2 AEE 847,919,772 £3,020.56 $294.59 s0.00 $3,215.15
RET-E-3 AEE $34,050.35 %3,021.92 5209.33 50.00 §3,231.35
RET-6-1 BAF61 $170,378.64 $2,835.65 $680.82 §0.00 $3,520,47
RET-6-2 AF61 5170,378.64 $2,839.65 5602.28 50.00 $3,441.91
RET~7-1 AGE1 8806,228.29 §5,218.15 55,328.05 50,00 $10,546.20
RET-7-2 AGE1 5206,461.59 $1,353.91 $1,332.69 s0,00 52,686.60
RET~7-3 AGE1 $360,142.65 52,884.78 $1,439.09 S0.00 $4,323.87
RET~7-4 AGE1 $47,980.52 5384.30 £191.73 $0.00 5576.03
TOTALS $1,843,540.40 $21,562.92 $10,078.56 $0.00 $31,641.480



RLSBT17
BILLING OF INTEREST AND PRINCIPAL DUE

| 210086 ’ [ 07/31/2024 | , $31,479.90 J Page 2 of 2
— .1 -

REFERENCE DATE DUE NET TOTAL DUE
NUMEER

" LICKING VALLEY RUR ELEC COOP CORP

' P O BOX 605 |

[ WEST LIBERTY, KY 41472-0605 |

DETAILED LIST OF BILLING

PROGRAM: Rural TOTAL DUE = $31,479.90
Electric And Telephone

Hote Outstanding Prinrcipal Current Other COthex Payment
koot No Desg Principal Due Interest Billing Item Agpounkt Due Duea
RET~E-2 LAEG 544,6840.24 53,070.12 5245,03 50.00 $32,315.15
RET-5-3 BE6 530,729,994 53,083.33 S167.92 50,00 $3,231.25
RET-6-1 AFEL 4167,532.89 52,835 65 5555.08 $0.00 53,434.73
RET-6-2 LEG1 $167,538.89 $2,839.65 §526.42 €0.00 %3,366.07
RET-7-1 mEEL $799,944 53 55,847.07 54,599 .13 s0.0o0 %10,546.20
RET-7-2 AGE1 $204,841.14 £1,51% .28 $1,175.32 50.00 42,686,560
RET-7-2 AREl $5356,970.06 53,055.94 81,26¢7.93 20.00 54,323 .87
RET-7-4 AGH1 £47,587.87 5407.11 £168.92 0.00 8576 .03

TOTALS 51,819,361, 76 522, 634.15% 58,845,758 50.D0 $31,479.90



RLSB717
BILLING OF INTEREST AND PRINCIPAL DUE

P
210056 , 08/31/2024 ] $31,653.83 age 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605
WEST LIBERTY, KY 414720605

_

DETAILED LIST OF BILLING

PROGRAM: Rural TOTAL DUE = $31,653.83
Electric And Telephone

Hote Cutstanding Principal Current Gther Other Payment
Acct No Desg Principal Due Interest Billing TItem Amocunt Due Due
HET-5-2 AR5 341,672.11 £3,04%.58 $267.57 s20.00 33,315,115
RET-5-3 AE& §27,150.84 53,056.92 $174.33 30.00 3,231,258
RET-6-1 AF51 £164,69%.34 52,8319.65 %687 .37 50.00 43,527.02
RET-6-2 AFE1 5164,699.34 $2,839.65 E608.06 $0.00 53,447. 71
RET-7-1 BG61 $792,217.81 35,078,086 £5,468.14 $0.00 $10,546,20
RET-7-2 AGEL 5202,852.73 £1,318.956 51,367.64 E0.00 52,685.60
RET-7-3 RAGE1 $353,406.85 $2,848.53 51,474.54 $0.00 54,323.87
RET-7-4 AGS1 547,083.19 £379.53 5196.50 s0.00 $576.03

TOTALS 41,783,782.31 521,409.28 810,244 .55 50,00 £31,&53.83



RLS8717
BILLING OF INTEREST AND PRINCIPAL DUE

l , Page 2 of 3
210056 09/30/2024 $699,364.32 g
REFERENCE DATE DUE NET TOTAL DUE
NUMBER -
LICKING VALLEY RUR ELEC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605
DETAILED LIST OF BILLING
PROGRAM: Federal TOTAL DUE = $667,543.21
Financing Bank
Note Cutatanding Principal Current Other other Payment
Acet No Dasg Principal Dus Intereast Billing Item Amount Dus Duea
FFB-1-1 AHA £E851,877.11 $16,466.76 $13,721.77 Note Section % Fee 5264.69 530,452.22
FFB-1-2 AHB $537,501.42 $1%,037.63 512,773.58 Note Section 8 Fee $291., 37 532,102.64
FFB-2-1 AKE &870,552.,29 512,302,168 511.861.3% Hote Section 9 Fee 5270.56 $24,434.11
FFB-2-2 AKS £891,571.58 $12,585.159 $12,147.78 Hote Seckion 9 Fee 2277.09 $25,024.06
FFB-2-3 AXE $907,883 .19 512,829.68 $12,370.03 Note Section 9 Fee $282 .16 525,481.88
FFB-2-4 RHE 52,201,249,.49 $31,106.81 $29,982.33 Hote Section 3 Fae 5684 .13 $61,7E63._27
FFB-3-1 AME 5732,204.3¢6 54,228,596 $9,976.38 Note Section 9 Fee 85227.56 %14,432.90
FFB-3-2 AME 5683,566,88 53,370.47 47,951.18 Note Section $ Fee $181.37 511,502 .03
FFB-3-3 AMS $415,852.08 £2,402.D¢ £5,666.58 Hote Bection 9 Fee £129. 26 58,187.B9
FFB-3-4 AME $511,810.84 32,556.04 $6,973.49 Noteé Section 9 Fee $159.07 510,088.60
FFB-2-6 AME $1,294,601.55 87,477.16 $17,639.12 Note SBection 9 Fee 5402.35 825,518.63
FFE-2-7 AMB 5921,620.71 $5,322.95 $12,557.21 Note Section 9 Fae 5286.43 318,166,549
FFE-3-8 AMB $611,674.72 $3,532.82 $8,334.15 Note Section 9 Fee $1%0.10 $12,057.07
FFB-3-9 AMB 51,240,534 .37 37,164 .89 $1e,902.45 Note Section 2 Fee 5385.55 £24,452.89
FFBE-3-10 AME $1,231,741.97 57.114.11 $16,782.65 Note Section 9 Fee £382.82 524,279.58
FFB-3-11 AMB %1,195,709.60 56,905.99 51,291,711 Hote Jection 9 Fee $371.62 323,569,32
FFB-3-123 AMB 5905, 964,79 85,232.53 $12,343.89 Hote Section o Fee 5281.57 517,857,558
FFB-3-13 AMB $998,311.45 £5,765.89 513,602.13 HWote Seckion 9 Fae £310.27 519,678.29
‘FFB-3-14 AMg $1,656,302.40 59,566.21 522,587,355 Hote Section 9 Fee 3514 .77 $32,648.33
FFE-3-15 AMS 41,689,591,93 $9,758.48 $23,020.92 MNote Section 9 Fee 5525 .11 $33,304.51
FFB-3-1¢ AME £1,534,810.27 58,864.52 820,912.00 Hote Section 9 Fae 5477 .01 530,253 .53
FFB-4-1 AN4 8 $1,590,354.56 £5,591.11 $21,668.8D Note Section 9 Fee 54_94.2'? 5_27,'?54.:_[3
FFB-4-2 A48 51,958,742.06 56,686.22 $26,688.13 Note Section 9 Fee 5608.76 $34,183.11
FFB-4-3 AN4B $2,969,475.38 $106,439.61 %40,459.56 Note Bection 9 Fee 8922.89 551,822,086
FFB-4-4 AN48 $3,600,000.00 $0.00 347,376,669 Hoke Bection 9 Fee §1,118.85 $48,495.54
TOTALS $32,303,349.01 $216,922,30 £440,581.28 510,039.62 5667,543,21
PROGRAM: Rural TOTAL DUE = $31,821.11
Electric And Telephone
Hote Ccutstandiag Principal Current other Other Payment
Acct No Deag Principal Due Interesat Billing Item Amount Due Due
RET-5-2 AES 538,487.90 $3,031.22 $283.93 50.00 $3,315.15
RET-5-3 AEE6 523,343 .40 53,059.04 5172.21 50.00 $3,231.25
RET-6-1 AFcl 5161,859.69 $2,835.65 £776.13 SO.QD £3,615.78
RET-6-2 AFE1 $161,859.69 52,839.85 5686.58 50.00 %3,526.23
RET-T7-1 AGE1 5784,347.51 54,326.07 $6,220,13 $0.00 $10,546.20
RET-7-2 2G61 $200,842 .40 $1,130.89 $1,555.71 $0.00 42,686.60
EET-7-3 AGEL $349,804 .86 $2,646,53 51,677.34 ED.oD 54,323.87
RET-7-4 AGH1 £46,603.32 5352 .56 $223 .47 50.00 $576.03



ALS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 01/03/2023

B $469,541.68 |

Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE
NUMEER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0D505

DETAILED LIST OF BIiLLING
PROGRAM: Faderal Financing Bank TOTAL DUE =$469,541.68
Kote outstanding Principal Carzent other other Poyment

Aot Ry Desg Prlocipal Due Interept Billing item Amcunt Due Due
FFPR-1-1 AH8 §959,183.73 £14,011.17 516,177.38 Note Section 9 Fee $312.06 $30,500,59
FFB-1-2 BHE £1,067,291.14 519,204.60 $5,430.9] Note Section § Fes $347.24 $28,982.75
FFE-2-1 ARS $555,092.09 212, T6E.17 58,439,480 Hote Section ¥ Fee $310.73 $21,516,38
FFB-2-2 hEY §978,152.58 $13,074.41 $8,543.25 Note Section 9 Fee $318, 323 $22,035.89
FPB-2-3 AKE 5996,048.22 $13,313.61 $8,801.38 Wote Section % Fee $324.06 522,439,035
FFB—2-4 BES $2,415,014.01 $32,2680.11 $21,339.79 Note Section 2 Fee $785, 71 §54,405.51
FFB-3-1 AME $752,093.20 94,827.66 $6,734.09 Hote Section ? Fee $247.94 $11,809.69
FFB-3-2 AME §607,368.27 £3,847.64 $5,367,07 Note Seckion 9 Fee 5197.61 §9,412.32
FFB-3-3 AME $432,868.94 $2,742.11 $3,824.926 Mote Section 9 Fee 514¢,83 §6,707.90
FFD-2-4 AMB §532,703.13 $3,374.53 §4,707.13 Mote Section % Pee §173.32 $8, 254,97
FFB-3-& 1.2} 51,347 ,447.63 §8,535.73 511,906,45 Note Section 9 Fee $436.38 $820,8806.56
FFB-3=7 AME 5959,241.57 56,0756.54 88,476.15 Note Section 9 Fee §312.08 §14,864.77
FFB-3-8 EME $€36,643.50 54,03z2.97 55,625,577 Note Section 9 Fee 3207.12 $9,865.67
FFB-3-9 AMB §1,291,173.139 $8,179.24 811,40%.20 Note Section 9 Fee $420,07 $20,008.51
FFR-3-10 RME §1,202,022.10 58,121.28 %$11,328,.33 Note Section 9 Fee 5417.10 £1%,866.71
FFB-3-11 AME 51,244,518.8% §7,883.71 810,996.94 Hote Section 9 Fee $404.89 519,285,54
FFB-3~12 AME §942,546.55% £5,973.32 $8,332.16 Hote Section 9 Fee $306.78 514,612.26
FFB-3-13 M8 $1,099,062.90 $6,582,20 $9,181.47 Note Section 9 Fee $338.05 §16,101.72
FPB-3-14 RMB 51,723,913.25 $10,920.54 $15,232.02 Note Section § Fee $560.86 $26,714.42
FPB~3~15 RHE $1,758,561.65 $11,140.83 515,539.18 Mote Section 9 Fee $572.13 §27,251.34
FFB~3-16 ANME 51,597,451.76 §iD,119.51 814,115.65 Note Section 9 Fes 5519.72 524,754.88
FFB~4-] AN48 81,639,6827.5¢ §6,805.33 514,409,200 Noke Bection 3 Fee £530.53 521,749,086
FFB-4-3 FACEY: £2,000,000.00 $0.00 §17,041.64 Note Section 9 Pee §479,45 $17,521.09
TOTALS 527,159,511.08 §213,816.41 §247,060.38 56,664,.89 5469 ,541.689



RLS8717

BILLING OF INTEREST AND PRINCIPAL DUE

CONTINUED

| 210086 03/31/2023 B $552,826.47 | Page 2 of 3
REFERENCE DATE DUE NET TOTAL DUE
NUMBER
l LICKING VALLEY RUR ELEC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605
DETAILED LIST OF BILLING
PROGRAM: Federal Financing Bank TOTAL DUE =$521,193.93
Hote Outztanding Principal Current Other Gther Payment
Acct Me Desg Principal Due Interest Billing Item ARuwount Due Drae
FFB~1-1 AHB $945,172.56 $15,589.89 $14,598.64 Note Secticn 9 Fee $281.61 5§30,470.14
FPB~1-2 AHE $1,048,086.54 $19,151.62 $11,046.95 Note Seation 9 Fee $312.27 §34,510.84
FFBE-~2-1 BHE $942,325.92 $12,719.12 $9,932.22 Note Zection 9 Fes $280.76 $22,932.10
FFB~2-2 BKS $965,078,17 $13,026.22 $10,172.03 Note Section 9 Fee 5287.54 $23,485.79
FFB~2-3 BKS $982,734.561 $13,264.54 £1D,358.13 Note Section 9 Fee §292.80 $23,915.47
FFB~2-4 AKZ2 $2,382,733,90 £32,161.14 $25,114.28 Note Section 9 Fee 5709.92 £57,985.34
FFP~3-1 AME §757,265.54 $4,853,94 57,381.66 Note Becticon 9 Fee £225.62 §13,061.22
FFB~3-2 AMB 2603,540.63 $3,868.59 86,361.38 Note Section % Fee §17%.82 §10,409,79
FFBE~3-3 BMB $430,126,83 82,757.04 $4,533,58 Note Section 9 Fee $128,15 $7,418.77
FFB~3-4 AME $529,328.60 $3,392.30 $5,575.18 Note Section 9 Fee $157.71 53,129,782
FFB-3-§ AMB $1,238,911.90 $8,582.18 $14,112.28 Note Sectien 9 Fee $398.92 $23,093.38
FFB~3-7 AME $953,165.03 $6,109.62 $10,046.46 Note Section 9 Fee £283,99 $16,440.07
FFE~3-8 AME §632,610.53 54,054,92 $6,667.78 Note Secticon 9 Fee $188.48 $10,9211.18
FFB-3-9 MBS $1,282,994.15 $8,223.76 §13,522.90 Note Section 9 Fes $382.26 $22,128.92
FFB~3~10 AM8 81,273,800.82 58,165.48 $13,427.05% Note Secticn 2 Fee 5379.55 $21,972.08
PFBE~3-11 pALE! $1,236,635.18 $7,926.61 $13,034.27 Note Section 9 Fee $368,45 $21,329.33
FFB~-3-12 AM8 $936,973.27 $6,005.83 $%,875.80 Note Section 3 Fee 5279.17 516,160.80
FFB~3-13 AMB $1,032,480.70 £6,618.02 810,882,46 Note Jection 9 Fee £307.62 517,808.10
FFB-3-14 RME 81,712,992.71 $10,979.98 518,055.13 Note Secticon 2 Fae §510.38 $29,545.49
FFB~3-15 AME $1,747,421.62 $11,200.65 $19,418.02 Note Section 9 Fee $520.64 $30,139.31
FFB~3-16 AMB $1,587,342.25 510,174.5¢ §16,730.76 Note Section 9 Fee $472.94 $27,378.28
FFP~4-1 AN48 $1,623,872.21 £6,997.91 $17,115.BD Note Section § Fes £493.493 $24,597.54
FFB~4-2 RN4B $2,000,000.00 $8,593.28 $21,180.33 Note 8Secticn 9 Fee $595.89 $30,370.20
£288,747.0% $8,028.32 $521,193.93

TOTALS

826,945,694 .67

$224,418.52



RLS8717

BILLING OF INTEREST AND PRINCIPAL DUE

CONTINUED

210056 ll 06/30/2023 $576,647.77
Page 2 of 3
REFERENCE DATE DUE NET TOTAL DUE
NUMBER
LICKING VALLEY RUR ELEC COOP CORP
POBOX605 i
WEST LIBEF{TY KY 414?2-0605
I
DETAILED LIST OF BILLING
PROGRAM: Federal Financing Bank TOTAL DUE =5%545,107.25
Hate Outstanding Pripcipal Current other Other Payment
Acot Me Desg Principal Due Interest Billing Item Amount Due Due
FFB-1-1 BHB $92%,582,67 $15,170.55 £15,017,.98 Note Section 5 Fee 5289.70 330,478.23
FFR-1-~2 AHS $1,028,934.92 $18,288.43 §12,746.93 Note Section 9 Fee £320.66 $31,356.02
FFB-2-1 AKS $929,606.80 511,916.31 $§11,516.40 Note Section 9 Fee §2858.71 823,722.42
FFB-2~1 R¥S3 §952,051.95 $12,204.03 §11,794.46 Note Section 9 FPee $266.70 524,295.19
FEB-2-3 ARH $969,470.07 512,427.30 $12,010.25 Note Section 9 Fee $302.13 $24,739.68
FFE-2-4 AKS8 £2,350,572.78 $30,131.18 $£29,119.499 Note Secticn 5 Fee $732.54 $59,983.71
FFB-3-1 RMS $752,411.60 $4,216.65 §9,321.23 Note Section 9 Fee $234.48 $13,772.36
FFB-3-2 RM8 $599,672.04 £3,360.67 57,429.02 Note Section 9 Fee $186.88 210,976.57
FFB-3-3 AME 5427,369.79 52,395.05 $5,294.46 NWote Section 9 Fee §133.18 57,822.70
FEB-3~4 AME $525,935.70 $2,947.44 $6,515.54 Note Section 9 Fee $163,90 $9,626.88
FFB-3~6 aM8 81,330,329.72 §7,455.41 316,480,774 Note Section 8 Fee $414.59 $24,350.74
FFB-3-7 BAMB $947,055.41 $5,307.47 $11,732.56 Note Section 9 Fee $295.14 £17,335.17
FFB-3-8 AMS $628,555.61 53,522.54 $7,786.84 Hote Section & Fee $185.89 $11,505.27
FFB-3~3 AMB $1,274,770.39 $7,144,05 $15,792.45 Note Section 9 Fee 5397.27 $23,333,77
FFB-3~10 AMY $1,265,735.24 $7,093.41 $15,680,52 Mote Section 9 Fee £394,46 §23,168.39
FFB-3-11 AMB §1,228,708.57 $6,885.91 $15,221.81 Note Section § Fee 5382.92 $22,490.64
FFB-3~12 M8 $930,967.44 $5,217.31 $11,533.26 Note Section 9 Fee $290,13 £17,040.70
FFB-3-13 AMB 81,025,862.68 $5,749.13 512,708.86 Note Secticn 9 Fee $315.70 $18,777.649
FFB-3~14 AM8 $1,702,012.73 £9,538,39 $21,085.33 Note Section 9 Fee $530,42 $31,154,14
FFB-3-~15 M8 $1,736,220.97 59,730.10 $21,503.11 Note Section 2 Fee 5541.08 $31,780.29
FFB-3-16 AMS $1,577,167.67 $8,838.73 £19,538.69% Note Section 9 Fee 5491.51 528,B68.93
FFE-d~1 AN4E 51,616,875.30 §5,691.87 $20,030.60 Note Section 9 Fee £503.89 $26,226.36
FFB-4-2 AN48 $1,991,406.02 57,010.32 £24,670.47 Note Section 9 Fee 5620.61 $32,301.40
$26,721,276.15 $202,242.25 $334,537.50 $8,327.50 $545,107.25

TOTALS



RLS8717 CONTINUED

BILLING OF INTEREST AND PRINCIPAL DUE

210056 F 10/02/2023 F $588,350.47 _J
Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER
W.lCKlN_G VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING

PROGRAM: Fedaral Financing Bank : TOTAL DUE =$588,350.47

Hote outstanding Prinaipal Current Other Other Payment
Agct Ro Desg Principal - Due Interest Billing Item Amount Due Due
FFB-1-1 AHS8 £814,412.12 $14,928.62 $15,259.91 Note Secticn 9 Fee 5294.37 $30,482.90
FFB-1-2 AHB $1,010,646.49 $17,566.71 £14,221.4% Note Section 9 Fee §325.35 $32,113.55
FFB-2-1 AKA | $917,690.49 511,228.02 $12,9132.44 Note Secticn 3 Fee £285.42 $24,436.88
FFB-2-2 AKS $939,6847.92 §11,499.12 $13,225.23 Hote Section 9 Fee $302.55 $25,026.90
FFB-2-3 AKE $957,042.77 $11,709.50 813,467.19 Hote Section 9 Fee $308.09 $25,484.78
FFB-2-4 RAKS8 $2,320,441.58 $28,390.80 $32,652.49 Mote Section 9 Fee $746.99 $61,790.28
FFB-3-1 AMB §748,124.95 $3,656.29 $10,528.35 Note Section 9 Fee $240.88 $14,425.50
FFR-3-2 AMS $5%6,311.37 52,914.086 $8,391.10 Note Section 9 Fee 2191.96 £11,497.12
FFB-3-3. AMS $424,974.74 82,076.78 $5,980,10 Note Section 9 Fee §136.81 $8,193.69
FFR-3-4 AMB $522,988,26 §2,555.74 $7,359.32 Note Section 9 Fee $168.36 510,083.42
FFB-3-6 AMB $1,322,874.31 §6,464.64 $18,615.05 Note Section 9 Fee $425.8¢6 $25,505.55
FFB-3-7 AMS 5941,747.94 $54,602.14 £13,251.97 Note Section 9 Fee 303,17 518,157.28
FFB-3-8 MO $625,033,07 $3,054.42 $8,795.26 Note Section 9 Fee $201.21 §12,050.89
FFB-3-9 AM8 §1,267,626.34 $6,194.65 $17,837.62 Hote Secticn 9 Fee $408.07 $24,440.34
FFR-3-10 AMB 51,258,641.93 £6,150.74 $17,711.20 Hote Bection 9 Fee $405.18 $24,267.12
FFB-3-11 AMB $1,221,822.66 85,970.61 $17,193.09 Note Secticn 9 Fee $393.33 $23,557.23
FFB-3-12 AMB $925,750.13 54,523.97 $13,026.85 Note Section 9 Fee $298.02 $17,848.84
FFE-2-13 AMB $1,020,113.55 $4,985.11 $14,354,70 Note Section 2 Fee $328.39 519,668.20
FFB-3-14 AMS $1,692,474.34 48,270,861 $23,815.94 Note Section 9 Fee $544.084 $32,631.59
FFR-2-15 AMB $1,726,490,87 £8,437.04 $24,294.61 Hote Section 9 Fee $555.79 $33,287.44
FFBE-3-16 BAMB $1,568,328.94 $7,664.13 £522,069.01 Mote Section 2 Fee $504,87 $30,238.01
FFB-4-1 AN4E §1,611,183.42 34,539,811 §22,672.04 Note Section 9 Fee $518.67 $27,730.52
FFB-4-2 AN48 $1,984,395.70 $5,591.41 $27,923.76 Note Section 9 Fee $638.81 $34,153.98
FFB-4-3 AN48 §3,000,000.00 50.00 - §20,805.86 Hote Section 9 Fee 8472.60 $21,278.46
TOTALS $29,519,033.90 $182,975.32 $396,365.58 59,009.57 $588,350.47



RLS8717

BILLING OF INTEREST AND PRINCIPAL DUE

. 210056 01/02/2024 !

REFERENCE OATE DUE
NUMBER

CONTINUED

$622,996.19

NET TOTAL DUE

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605
WEST LIBERTY, KY 41472-0605

-

Page Z of 2

DETAILED LIST OF BILLING

PROGRAM: Federal Financing Bank
Note Gutstapding Priocipal
Acct Ne Desg Principal Due

TOTAL DUE =$622,996.19

other

Current
Interest

Billing Item

FFB~1-1 AHE $899 ,483.50 515,4%98.0 $14,690.53 Note

FFB~-1-2 AHS $993,079.78 $18§,016.66
FFB~2-1 AKB $906,462,47 §11,576.15
FFB~2-2 ARE $928,348.80 $11,855.65
FFE~2-3 AKEB $945,333,27 $12,072.56
FFB-2-4 K8 $2,292,050.78 $25,271.07
FFB~3-1 AMS §744,538.66 $3,877.75
FFB~3-2 aME $5983,397.31 $3,090.56
FFP~3-3 AMB $422,897.96 $2,202.56
FFP-3-4 AME $520,432.52 $2,710.55
FFB~3-6 AMS $1,316,409.67 $6,856.19
FFB-3-7 AME £937,145.80 $4,880.69
FFB-~3-8 AME $621,978.65 $3,239,42
FFB~3-9 AMB 81,261,431.69 $6,569.85
FFB~3-10 BMS $1,252,491,19 §6,523,29
FFB~3-11 AME $1,215,851.85 $6,332.47
FFE~3-12 AME $921,226,16 $4,797.98
FFB~3-13 AMH $1,015,128.44 $5,287.04
FFB~3-14 BMB $1,664,203,53 $8,771.78
FFB~3-15 AME $1,718,053.83 $8,948.06
FFB~3-16 AME $1,560,664,81 58,128,324
FFB~4-1 AN4E $1,606,643.62 $4,989.77
FFR-4~2 AN4B $1,978;804,20 $6,145.58
FFB~4-3 AN4S $2,000,000,00 59,422.78

TOTALS $29,336,056.58 $201,064.93

$13,913.94
$12,700.35
$13,007.00
§13,244.96
$32,113.68
§10,431,65

$6,314.03

$5,925.18

§7,291.72
418,444,008
£13,130.25

$8,714,48
517,673.79
$17,548.52
$17,035.17
§12,907.20
$14,222.86
$23,597.20
$24,071.47
$21,866.31
$22,510.51
§27,724.82
$41,609.25

$412,688.,95

Hote
Hote
Note
Note
Hote
Note
Ncte
HNote
Note
Note
Note
Note
Note
Hote
Note
Note
Note
Note
Hcte
Note
NHote
Note
Note

Section
Section
Sacticn
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Section
Secticn
Section
Section
Section
Section
Section
Section
sSection
Secticn
Zection

\U\D\D\D‘Q\DW\D\Q\D\D\D\D\DW\D\O\DW\D\D‘D\O\D

Fee
Fea
Fee
Fee
Fee
Fee
Fee
Fee
Fee
Fee
Fag
Fee
Fee
Feg
Fee
Fee
Fee
Fee
Fes
Fee
Fee
Fee
Fee
Fee

Other
Amount Due

$283.38
$312.87
$285,58
5292.48
$297.83
$722.11
§234.57
$166,95
$133.23
$163,96
$414.73
§295,25
$195.95
£397.41
$394.60
$383.05
§290.23
$319.62
$530.61
$541,27
§491.69
$506.17
$623.42
$945.15

$9,242.31

Payment
Due

330,471.931

'$32,243,47

$24,562,08
$25,155,13
$25,615.35
$62,106.86
$14,543,97
$11,591,54

$8,260.97
$10,166.23
§25,715.00
$18,306.30
$12,149,85
$24,641,05
$24,466.41
$23,750.69
$17,995.41
$19,829,72
§32,899.57
$33,560,80
$30,486.34
$28,006,45
$34,493.62
$51,977.18

$622,996,19



RLS8717

BILLING OF INTEREST AND PRINCIPAL DUE

l 210056

, 04/01/2024

CONTINUED

$615,102.99 j

Page 2 of 2

REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 605

WEST LIBERTY, KY 231472-0805

DETAILED LIST OF BILLING
PROGRAM: Federal Financlng Bank TOTAL DUE =$615,102.99
Note Qutstanding Principnl Current Other Other Payment
Root Mo Desg Piinciﬁil Due Interest Billing Item Amount Due ‘Due
FFR-1-1 AHB $803,985.50 516,102.73 $14,085.80 Note Section 9 Fee £271.72 $30,460.25
FFB-1~2 BHS $975,063,12 $18,751.99 $12,942.76 Note Section 9 Fee $299.71 $31,994.46
FFB-2~1 RKS 8694,886.32 §12,173.11 §11,878.52 Hote Section 5 Fee $275.07 $24,326.70
FFB-2~2 AKE $916,493,15 512,467.03 $12,165.32 Hote Section 9 Fee 5281.71 $24,914.06
FFA-2-3 AES £933,260.71 $12,695,12 §12,387.89 Note Jection 5 Fee $286.86 $25,369,87
FFB-2-4 RKE $2,262,779.71 $30,780.53 '$30,035.62 Ncte Section 9 Fee $695.53 $61,511.68
FFB-3-1 RME $740,660.91 84,268,566 %9,831.36 Note Section 9 Fee $227.66 $14,327.68
FFB-3-2 aMe $550,306.75 $3,402.12 $7,835.60 Note Section 9 Fea $181,45 $11,419.17
FFB-3-3 BMB $420,695.40 §2,424.60 $5,584.2]1 Note Secticn 9 Fee $129,31 $8,138,12
FFB-3-4 AMB $517,721.97 $2,983.79 $6,872.12 Note Section 9 Fee $159.14 $10,015.05
FFB-3-6 BME §1,305,553.48 57,547.36 $17,382.71 Note Sectiocn 9 Fee $402.53 $25,332.60
FFB-3-7 AMB §932,264.91 §5,372,93 §12,374.67 Note Section 9 Fee §286.56 $18,034.16
FFB-3-8 AN8 $618,739.23 $3,565.99 $8,213.00 Note Section 9 Fee $190.19 $11,969.18
FFB-3~3 M8 $1,254,861.84 §7,232,15 $16,656.75 Ncote Section 2 Fee $385.72 $24,274.62
FFB-3~10 p L] 51,245,967,90 $7,180.90 $16,538.69 Note Section 9 Fes $382.98 $24,102,57
FFE-3-11 AME $1,209,519.328 86,970.84 $16,054.88 Note Section 9 Fee $371.78 §23,397.50
FFB~3-12 AMB: $916,428.18 $5,281.66 $12,164.46 Note Section 9 Fee $281.69 $17,727.81
FFB-3-13 AME $1,009,841.40 $5,820:03 $13,404.40 Note Section 9 Fee $310.40° $19,534.83
FFHE-3-14 AMB $1,675,431.77 §9,656.03 $22,239.30 Note Section 9 Fea '$514,99 §32,410.32
FFB-3-15 AMB $1,709,105.77 $9,850,10 $22,686.28 Note Section 9 Feée $525.34 $33,061.72
FFB-3-16 AMB $1,552,536.47 $2,947.75 _$20,608.01 NHote Section 9 Fee §477.21 $30,032.97
FFB-4~1 AN4B 51,601,653.85 $5,755.05 £21,259.99 Note Section 9 Fee 5492.31 §27,507.35
FFB-4-2 BN4B £1,972,658.71 57,088.15 §26,184.62 Note Section § Fee $606.35 %33,879.12
FFB-4-3 AN48 $2,990,577,22 $10,745.73 $39,696.24 Note Section 9 Fee $915.23 851,361.20
$389,083.20 $8,955.44 . $615,102.9%

TOTRLY

529,134,593.65

$217,064.35



RLSB717

BILLING OF INTEREST AND PRINCIPAL DUE

CONTINUED

210056 07/01/2024 $617,713.84
Page 2 of 2
REFERENCE DATE DUE NET TOTAL DUE
NUMBER

LICKING VALLEY RUR ELEC COOP CORP

P O BOX 805

WEST LIBERTY, KY 41472-0605

DETAILED LIST OF BILLING
PROGRAM: Federal Financing Bank TOTAL DUE.=$617,713.84
Hote outstanding- Principal Current Other Other Payment

Acct No Deag Principal Due Interest Billing Item Amount Due Due
FFB-1-1 BHE $867,882.77 $16,205.66 $13,982.87 Note Section 9 Fee 269,73 $30,458,26
FFE-1-2 AHS $956,311.13 $18,809.71 $12,960.92 Note Section 9 Fee §297.21 $32,067.84
FFB-2-1 AXSE £882,713.21 $12,160.92 $11,963.44 Note Section 2 Fee $274.34 $24,398.70
FFB-2-2 AXKE $904,026.12 $12,454.54 $12,252.30 Note Section 3 Fes £280.96 $24,987.80
FFB-2-3 ARE $920,565.59 $12,68B2.40 $12,476.46 Note Section 9 Fee $286.10 $25,444.96
FFB-2-4 AFRH $2,231,5599.18 530,749.69 $30,250.36 Note Section 9 Fee $5693.69 $61,693.74
FFB-3-1 AMB $736,392.25 54,187.85 $9,9680.35 Note Section 9 Fee $228.87 $14,387.11
FFP-3-2 AMS $586,904.83 $§3,337.75% $7,954.34 Note Section 9 Fee §182.41 511,474.50
FFB-3-2 AMB $418,270.80 52,378.72 $5,668,84 Note Secticn 9 Fee 5130.00 $B,177.56
FFB-3-4 AME $514,738.18 §2,927.34 $6,976.26 Hote Section % Fee $159.98 §10,063.58
FFB-3-6 AMB $1,302,006.12 $7,404,57 517,646,113 Note Section 9 Fee 8404.65 §25,455.35
FFB-3-7 AMB $926,891.98 $5,271.27 $12,562.20 Hote Section 2 Fee $288.07 $12,121.5%4
FFB-3-8 AME $615,173.24 $3,498,52 §8,337.46 Note Section 9 Fee 5191,18 512,027.17
FFB-3-9 AME $1,247,629.69 $7,095,32 $16,909,17 Note Section 9 Fee $387.75 §24,392.24
FFB-3-10 AMB §1,238,787.00 57,045.03 516,789.32 Note Section 9 Fee 5385,01 $24,219.36
FFB-3-11 AME 51,202,548,54 $6,838,.94 $16,298,18 Note Section 8 Fee $373.74 $23,510.8¢
FFE-3-12 AME $911,146.52 $5,181.72 $12,348.80 Wote BSection 9 Fee $283.18 $17,813.71
FFB-3-13 AMS $1,004,021.37 §5,709.92 $13,607.53 Note Section % Fee $312.04 $19,629.483
FFR-31-14 AMB $1,665,775.74 $9,473.34 $22,576.31 Note Section 9 Fee 5517.71 532,567.36
FFB-3-13 ame 81,699,255.67 $9,663.74 $23,030.07 Note Section 9 Fee 8528.12 $33,221.93
FFB-3-1¢€ AM8 $1,543,5688.72 $8,778.45 $20,920.31 Mote Secticn 9 Fee §479.74 $30,178.50
FFB-4-1 AN4E §1,595,898.480 §5,544.24 £21,62%.27 Note Seection 9 Fee $5495,99 $27,663.50
FFB-4-2 BN48 51,965,570.56 $6,B28.50 $26,63%9,.44 Note Section 9 Fee $610.88 $34,078.82
FFB-4-3 AN4E8 52,979,831.49 $10,352.10 $40,385.75 Hote Section 9 Fee $926.11 $51,663.96
TOTARLS 528,917,92%8.30 $214,580.29 $394,146.08 $8,987.47 $617,713,.84



RLS8717
BILLING OF INTEREST AND PRINCIPAL DUE

f 210056 ’ [‘;9!30!2024 $699,364.32

REFERENCE DATE DUE NET TOTAL DUE

NUMBER —
LICKING VALLEY RUR ELEC COOP CORP
P O BOX 605
WEST LIBERTY, KY 41472-0605

I
DETAILED LIST OF BILLING
PROGRAM: Federal TOTAL DUE = $667,543.21
Financing Bank
Note tutstanding Principal Current Other
Acct No Daag Frincipal Due Intereat Billing Item
FFR-1-1 AHE $851,677.11 $16,466.786 $13,721.77 Note Section 9 Fee
FFB-1-2 RHB %937,501.42 519,037.69 512,773.588 Note Bection 9 Fee
FFB-2-1 AKB 5B70,552.29 $12,302.16 511,861.389 Note Sectiom 9 Fee
FFE-2-2 AKE 5891,571.58 512,599,189 512,147.78 Note Section 2 Fee
FFB-2-3 REB 507,883 .18 512,B29.65 $12,370.03 Note Secticn 9 Fee
FFB-2-4 REB $2,201,245.49 $31,106.81 £29,%992.33 Note Section 9 Pes
FFB-3-1 AM8 5732,204 .36 £4,228,96 39,976.38 Note Sectiomn 8 Fee
FFB-3-2 AMB $583,566.88 £3,370.47 57,951.18 Note Section 9 Fee
FFB-3-3 EM8 5415,892.08 52,402.04 55,666.59 Note Sectirm 2 Fee
FFB-3-4 AM8 £511,810.84 52,956 .04 $6,973.48 Note Section 2 Fee
FFB-3 -6 AMB $1,254,601.55 57,477,166 $17,.639.12 Note Section 2 Fee
FFE-3-7 AME £921,620.71 55,322.95 $12,557.21 Hake Section 9 Feae
FFB-3-8B AME $611,674.72 $3,532.82 $6,334.15 NHote Becticn 9 Fes
FFB-3-9 AME $1,240,534 .37 57,164 .89 516, 502 .45 Note Section 9 Fee
FFB-3-10 AMS $1,231,741.97 £7.114.11 $16,782.65 HNote Section 9 Fee
FFE-3-11 AMB $1,195,705.60 £6,505._85 $16,291.71 Wote Section 9 Fee
FFB-3-12 AMB §905,964.78 £5,232.53 $12,343.85 Note Section 5 Pee
FFB-3-13 AMSE $998,311.45 55,765.89 513,602.13 MNocte Section 3 Fes
FFB-3-14 AMB 51,6856,302._40 $9,566.21 522,567.35 Hote Section 9 Fee
FFB-3-15 ama $1,68%9,551.83 $9,758.48 $23,020.92 Note Section 9 Fee
FFE-3-14 AM8 $1,534,810.27 58,864 .52 520,%12.00 Note Section 9 Fee
FFE-4-1 AN4A 51,590,354.56 55,591.11 £21,668.80 Nate Section 9 Fee
FFB-4-2 AN48 $1,958,742.06 %6,886.22 $26,688.13 Note Section 9 Fee
FFB-4-3 AN4 8 $2,965,479.39 510,439.61 5$40,459.56 Hote Section 9 Fee
FFB-4-4 AN4E £3,600,000.00 $0.00 547,376._65 Note Secticon 9 Fee
TOTALS $32,303,345.01 4216,922.130 $440,581. 28
PROGRAM: Rural TOTAL DUE = $31,621.11
Electric And Telephone
Hote Sutstanding Principal Current Otker

Acct HNo Desg Principal Due Intereat Billing Item
RET-5-2 AEg $38,497.50 £3,031.22 5283.93
RET-5-13 AEG $23,343.40 £3,059.04 $172.21
RET-65-1 AF61 £161,859.69 %2,839.65 5776.13
RET-§-2 AF61l £161,B59.69 £2,839,.65 $6B6 .58
REET-7-1 AGHEL 5784,347.51 53,326.07 56,220.13
RET-7-2 AGE1 %200, 842,40 $£1,130.8% §1,555.71
RET-7-3 RBG61 5349,804.86 $2,646.53 $1,677.34
RET-7-4 AGEL 546,603.32 5352.586 5223 .47

Page 20f 3

Other
Amount Due

45264 .69
8291. 37
5370 .56
$277.09
5282.16
$684 .13
5327 .56
$181.37
$129 .26
€159, 07
5402 .35
4286 .43
$190.10
$385.55
$3B2.82
£371.62
$281.57
£310.27
£514 .77
$525.11
$477.01
5494 .27
5608.76
£922.89
51,118.85

£10,030,562

Other
Amount Due

$0.00
$0.00
£0.00
£0.00
$0.00
$0.00
$0.00
50.00

Payment
Due

$30,453.22
$32,102.64
$24,434.11
%25,024.06
$25,481.88
$61,783.27
514,432.90
$11,503.02
$8,197.89
$10,088.60
$25,518.63
$18,166.5%
$12,057.07
$24,452.8%
524,279.58
$23,569.32
£17,857.99
519,678.29
$32,648.33
433,304 .51
530,253.53
$27,754.18
$34,183,11
$51,822,06
548,495,654

5667,543.21

Payment
Due

$3,315.15
$3,231.25
$3,615.78
83,526,253
$10,545,20
$2,686_60
54,323.87
$576,03



Cro

National Rural Utilities

Cooperative Finance Corporation

SEAVICE | INTEGRITY | EXCELLENCE

NECEIVE
ﬂﬂ?EB 16 73 @

20701 Cooperative Way
Dulles, Virginia 20166
703-447-1800 | www.nrucke.coop

LICKING VAL FY REC.C.
COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
WEST LIBERTY, KY 41472-0605 PERIOD 121172022 to 3/1/2023
PREPARATION DATE 213123
Page 10of 3
Interest:
Previously Billed, Unpaid $0.00
Current Charges $5,064.02
Prior Accrual Adjustment $0.00
Overpayments Applied $0.00
Performance Discount $0.00
Collateral Discount $0.00
Volume Discount $0.00
Interest Waivers $50.00
Total Interest Due $5,064.02
Principal:
Previously Billed, Unpaid $0.00
Current Charges $38,276.57
Total Principal Due $38,276.57
$43,340.59

Remit This Amount By: 228123

Remit payment to the account of NRUCFC #**7214 at JP Morgan Chase by ACH {ABA#071000013, Chicago, IL}
ar by wire transfer (ABARIZ1000021, New York, NY).
Please include in the remarks section of the AGH or wire remittance your Scharacter Member ID in the following fermat:
MEMBERID=XX999

If you find it necessary to make payment by check, please remit fo:

NRUCFC, Attn: Laan Accounting
20701 Cooperative Way
Dulles, VA 20166

For questions, please contact Loan Accounting at
800-424-2954 or CFC_Loan_Accounting(@nrucie.coop.
Participants in ACH AutoPay will have payment automatically
withdrawn on the inveice due date or the previous business day
if the due date falls on a weekend or abserved federal holiday.



%E CEIVE @
El:;;;’:rzlﬁ'\tr:r?ilrlg::&:Eg::rporution ' FEB 16 2023 | l li;gl:r’ecll ‘ﬁr:::r;?lecrc;\; :éuy

703-467-1800 | www.nrucle.coop

SERVICE 7 INTEGRITY | EXCELLENCE LICKING VALLEY REC.C
COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D K058
PO BOX 605
PERIOD 121112022 to 31172023
WEST LIBERTY, KY 41472-0605
PREPARATION DATE 21323
Page 2 of 3
Interest and Principal Detail
Loan ID Basis Int Rate Prin Balance  From To Days Interest Principal /Fees
KY 0569016001 360/360 1.930000 92,931.37 12/1/22 3/1/23 90 $448.39
Performance Disconnt: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjustment: $0.00
Collateral Discount: §0.00
Volume Discount: $0.00
Iuterest Waivers: £0.00
Overpayvments Applied: £0.00
One Time Fee: §0.00
Conversion Fee Due: $0.00
Principal Due: $7,540.92
Total Due: $448.39 $7,540.92
KY0369017001 360/360 1.660000 340,596.02 12/1/22 3/1423 90 $1,41347
Performance Disconnt: 0.00000 £0.00
Previously Billed, Unpaid: 30.00 f0.00
Prior Accrual Adjustment: 50.00
Collateral Discount: £0.00
Volume Discount: $0.00
Intercst Waivers: $0.00
Overpayments Applied: $0.00
Onpe Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $11,947.27
Total Due: $1,413.47 $11,947.27

KY 0569018001 3607360 1.660000 34393939 12/1/22 3/1/23 20 $1,427.35



National Rural WHilities D [E ﬁ 1V [E

20701 Cooperatiive Way

Cooperative Finance Corpuaration -00p
Dulles, Virginia 20166
SERVICE | INTEGRITY | EXCRLLENCE F EB 1 5 2[]23 703-467-1800 | www.nrucfe.coop
LICKING VALLEY REC.C _
COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
PERIOD 120112022 to 3M/2023
WEST LIBERTY, KY 41472-0605
PREPARATION DATE 213123
Page 3of 3
Interest and Principal Detail
Loan 11} Basis Int Rate Prin Balance  From To Days Interest Principal /Fecs
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjustment; $0.00
Collaterzl Discount: 30.00
Volume Discount: $0.00
Interest Waivers: £0.00
Overpayments Applied: £0.00
One Time Fee: $0.00
Conversion Fee Due: £0.00
Principal Due: $8,374.84
Total Due: $1,427.35 $8,374.54
KY(569018002 360/360 1.660000 42766499  12/1/22 3/1/23 90 $1,774.81
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $£0.00 $0.00
Prior Accrual Adjustment: $£0.00
Collateral Discount: §0.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: £0.00
Principal Due: $10,413.54
Total Due: $1,774.81 $10,413.54
Loan Activity
Date Type Interest Principal/Fees Principal Balance
KY0569016001 11721722 Loan Payment -484.60 -7,504.71 92,931.37
KY0569017001 11/21/722 Loan Payment -1,462.85 -11,897.89 340,596.02
KY 0569018001 11121722 Loan Payment -1,461.96 -8,340.23 343,93939
KY0569018002 112122 Loan Payment -1,817.85 -10,370.50 427,664.99



National Rural Utilities

Cooperative Finance Corporation

SERVICE ! INTEGRITY | EXCELLENCE

DECEIVE

’2 701 Cooperative Way

<
[ /Dylles, Virginia 20166
[_n\ MAY 23 2023 L/ JW;SE-,ZKJ?I;%E](I)U! www.nrucke. coop

COOPERATIVE

LICKING VALLEY R.E.C.C.

271 MAIN STREET {D KY056
PO BOX 605
WEST LIBERTY, KY 41472-0605 PERICD 3/1/2023 to 61172023
PREPARATION DATE 513/23
Page 10of 3
Interest:
Previously Billed, Unpaid $0.00
Current Charges $4,900.08
Prior Accrual Adjustment $0.00
Overpayments Applied $0.00
Performance Discount $0.00
Collateral Discount $0.00
Volume Discount $0.00
Interest Waivers $0.00
Total Interest Due $4,900.08
Principal:

Previously Billed, Unpaid $0.00

Current Charges $38,440.51
Total Principal Due $38.440.51
$43.340.59

Remit This Amount By: 5i31/23

Remit payment {o the account of NRUCFC #**7214 at JP Morgan Chase by ACH (ABA#071000013, Chicago, IL}
or by wire transfer {ABA #021000021, New York, NY),
Pieasa include in the remarks section of the ACH or wire remittance your S-character Member ID in the following format:
MEMBERID=XXD98

i you find it nacessary lo make payment by check, please remit to:

NRUCFC, Atin: Loan Accounting
20701 Cooperative Way
Dulles, VYA 20166

By Purchase Order

For questions, please contact L.oan Accounting at
800-424-2954 or CFC_Loan_Accounting@nrucfc.coop.
Participants in ACH AutoPay will have payment automancally
withdrawn on the invoice due date or the previous business day
if the due date falis on a weckend or observed federal holiday.

Price & BExt. Ok'd ——— — ————

Posted

Received

Approved for Payment ___ —————



National Rural Utilities
Cooperative Finance Corporation

SERVICE | INTEGRITY 1 EXCELLENCE

20701 Cooperative Wey
Dulles, Yirginia 20166
703-467-1B00 | www.nruckc.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET ID Y056
PO BOX 805
PERIOD 3{12023 to 6/1/2023
WEST LIBERTY, KY 41472-0805
PREPARATION DATE 513123
Page 2 of 3
Interest and Principal Detail
Loan ID Basis Int Rate Prin Balance  From Ta Days Interest Principal /Fees
KY03565016001 360/360 1.930000 85,390.45 3/1/23 6/1/23 90 $412.01
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Acerual Adjustment: $0.00
Collateral Discount: £0.00
Volume Discount; 50.00
Interest Waivers: %0.00
Overpayments Applied: $0.00
QOne Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: §7,577.30
Total Duc: $412.01 $7,577.30
KY0569017001 360/360 1.660000 328,648.75 3/1/23 6/1/23 90 $1,363.89
Performance Discount: 0.00000 £0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Acerual Adjustment: $0.00
Collateral Discount: 50.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applicd: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $11,996.85
Total Due: $1,361.89 $11,996.85
KY 0569018001 360/360 1.660000 335,564.55 3/1/23 6/1/23 a0 51,392.59



National Rural Utilities
Cooperative Finance Corporation

SERVICE 1 INTEGRITY | EXCELLENCE

20701 Cooperative Way
Dulles, Yirginia 20166
703-44671800 | www.nrucke.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
PERIOD 37112023 to 67112023
WEST LIBERTY, KY 41472-0605 112023 to G202
PREPARATION DATE 513123
Page 3 of 3
Interest and Principal Detail
Loan ID Basis Int Rate Prin Balance  Frum To Days Interest Principal /Fees
Performance Discount: 0.00080 $0.00
Previonsly Billed, Unpaid: %0.00 $0.00
Prior Acerual Adjustment: $0.00
Collateral Discount: $0.00
Yolume Discount: £0.00
Inferest Waivers: 50.00
Overpayments Applicd: $0.00
Qe Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: 58,409.60
Total Due: $1,392,5¢ $8,409.60
KY0569018002 360/360 1.660000 417,255 .45 3/1/23 6/1/23 90 $1,731.59
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjustment: $0.00
Collateral Discount: $0.00
Yolume Discount: $0.00
Interest Wajvers: $0.00
Owverpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: 50.00
Principal Due: $£10,456.76
Toial Due: $1,731.59 $10,456.76
Loan Activity
Daie Type Interest Principal/Fees Principal Balance
KY (569016001 2717423 Loan Payment -448.39 ~7,540.92 §5,3590.45
KY0569017001 2117123 L.oan Payment -1,41347 -11,947.27 328,648.75
KY0569018001 2/17123 Loan Payment -1,427.35 -8,374.84 335,564.55
KY(569018002 2117423 Loan Payment -1,774 .81 -10,413.54 417,251.45



National Rura] Utilities 20701 o
Cooperative Finance Corporation ooperative Way
eope : Corp Dulles, Virginia 20166
7034671800 | weww.nruche coop

SERVICF | INTEGRITY | EXCELLENCE

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET ID KY(56
PO BOX 605
WEST LIBERTY, KY 41472-0605 PERIOD 6/1/2023 ta 8/1/2023
PREPARATION DATE 813723
Page 10f3
Interest:
Previously Bilied, Unpaid $0.00
Current Charges $4,735.45
Prior Accrual Adjustment $0.00
Overpayments Applied $0.00
Performance Discount $0.00
Collatera! Discount $0.00
Volume Discount $0.00
interest Waivers $0.00
Total Interest Due $4,735.45
Principal:
Previously Billed, Unpaid $0.00
Current Charges $38,605.14
Total Principal Due $38.605.14
$43,340.,59

Remit This Amount By: 8/31/23

Remit payment to the account of NRUCFC #°**7214 at JP Morgan Chase by ACH {ABA#071000013, Chicago, IL)
or by wire transfer (ABA #021000021, New York, NY).
Please include in the remarks saction of the ACH or wire remifiance your 5-character Member D in the following format:
MEMBERID=XX889
If you find it necessary to make paymant by check, please remit ta:
NRUCFC, Atin: Loan Accounting For questions, please contact Loan Accounling at
20701 Cooperative Way 800-424-2954 or CI'C_Loan_Accounting@nrucfe.coop.
Dulles, VA 20165 Participants in ACH AutoPay will have payment automatically
withdrawn on the invoice due date or the previous business day
if the due date falls on a weekend or observed federal holiday.



National Rural Utilities
Cooperative Finance Corporation

SERVICE | INTEGRITY t EXCELLENCE

20701 Cooperative Way
Dulles, Virginia 20166
703-467-1800 | www.nrucke.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
PERIGD 6/1/2023 to 9/1/2023
WEST LIBERTY, KY 41472-0605
PREPARATION DATE B8113/23
Page 20f3
Interest and Principal Detail
Loan ID Basis Int Rate Prin Balance  From Days Interest Principal /Fees
KY 0569016001 360/360 1.930000 77,813.15  6/1/23 90 $375.45
Performance Disconnt: 0.¢0000 $0.00
Previously Billed, Unpaid: £0.00 $0.00
Prior Accrual Adjusiment: $0.00
Collateral Discount: $0.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: £0.00
Principal Due: $7.611.86
Total Due: $375.45 $7,613.86
KY0569017001 3607360 1.660000 316,651.90  6/1/23 o0 $1,214.1)
Performance Discount: 000000 $0.00
Previously Billed, Unpaid: $0.00 £0.00
Prior Accrun] Adjustment: $0.00
Collateral Discount: §0.00
Yolume Disconnt: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $12,046.63
Total Due: $1,314.11 $12,046.63
KY0569018001 360/360 1.660004 327,154.95  6/1/23 90 $1,357.6%



National Rural Utilities
Cooperative Finance Corporation

SERVICE | INTEGRITY | EXCELLENCE

20707 Cooperalive Woay
Dulles, Virginia 20166
703-467-1800 | www.nrucke coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
PERIOD 6/1f2023 to 9/1/2023
WEST LIBERTY, KY 41472-0605 ; 2
PREPARATION DATE 813123
Page 3 of 3
Interest and Principal Detail
Loan ID Basis Int Rate Prin Balance  [rom To Days Interest Principal /Fees
Performance Discount: 0.00000 £0.00
Previously Billed, Unpaid: 50.00 $0.00
Prior Acerual Adjustroent: $0.00
Collalera! Discoupt: $0.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $50.00
Conversion Fee Due: $0.00
Principal Due: $8,444.50
Total Due: $1,357.69 $8,444.50
KY0569018002 3607360 1.660000 406,794.69  6/1/23 9/1/23 50 $1,688.20
Performance Discount: 0.00600 $0.00
Previonsly Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjustmeant: $0.00
Collateral Discount: 50,00
Volume Discount: £0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $10,500.15
Total Due: 51,688.20 $10,500.15
Loan Activity
Date Type Interest Principal/Fees Principal Balance
KY0569016001 5/30/23 Loan Payment -412.01 -7,577.30 77.813.15
KY0569017001 5/30/23 Loan Payment ~1,363.89 ~11,996.85 316,651.90
KYQ569018001 5/30/23 Loan Payment -1,392.59 -R,409 .60 327,15495
KY0569018002 5/30/23 Loan Payment -1,731.59 ~10,456.76 406,794.69



National Rural Utilities

Cooperative Finance Corporation

SERVICE | INTEGRITY | EXCELIENCE

=
|
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N

L

20701 Cooperalive YWay
Dulles, Yirginia 20166
7034671800 | www.nruche coop

COOPERATIVE LICKING VALLEY R.E.C.C
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
WEST LIBERTY, KY 41472-0605 PERIOD 9/1/2023 to 12172023
PREPARATION DATE 11413123
Page 10f3
Interest:
Previously Billed, Unpaid $0.00
Current Charges 34,570.09
Prior Accrual Adjustment $0.00
Overpaymenis Applied $0.00
Performance Discount $0.00
Collateral Discount $0.00
Volume Discount $0.00
Interest Waivers $0.00
Total Interest Due $4,570.09
Principal:
Previously Billed, Unpaid $0.00
Current Charges $38,770.50
Total Principal Due $38.770.50
Remit This Amount By: 11/30/23 $43,340.59

Remit payment to the account of NRUCFC #***7214 at JF Morgan Chase by ACH (ABA#D71000013, Chicago, IL)
ar by wire transfer (ABA #021000021, New York, NY).
Please nclude in the remarks seclion of the ACH or wire remittance your 5-character Member 1D in the following format:
MEMBERID=XX99%

If you find it necessary to make payment by check, please remit to:

NRUCFC, Attn: Loan Accounting
20701 Cooperative Way
Dulles, VA 20166

For gnestions,

please contact Loan Accounting, at

800-424-2954 or CFC_Loan_Accounting@nrucic.coop.
Participants in ACH AutoPay will have payment automatically
withdrawn on the invoice due date or the previous business day
ifthe due dale falls on a weekend or observed federal holiday.



National Rural Utilities
Cooperative Finance Corporation

SERYICE | INTEGRITY 1 EXCYTLENCE

207071 Cooperalive Way
Dulles, Yirginia 20144
703-467-1800 | www.nrucfc.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KYQ56
PO BOX 605
PERIOD 9/1/2023 to 12/1/2023
WEST LIBERTY, KY 41472-0605
PREFPARATION DATE 11413423
Page20f3
Interest and Principal Deiail
Loan ID Basis Int Rate Prin Balance  From To Days Interest Principal /Fees
KY 0569016001 360/360 1.930000 70,199.29  9/1/23 12/1/23 90 $338.71
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Acerual Adjustment: $0.00
Collateral Discount: $0.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: §0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due:; $7,650.60
Total Due: $338.711 $7,650.60
KY0569017001 360/360 1,660000 304,605.27  9/1/23 12/1/23 90 $1,264.11
Performance Discount: 0.000600 30.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Acerval Adjustment: $0.00
Collateral Discount; $0.00
Volume Disconnt: 50.00
Interest Waivers: $0.00
Overpayments Applied: %0.00
One Time Fee: £0.00
Conversion Fee Due; $0.00
Priocipal Due: $12,096.63
Total Due: $1,264.11 $12,096.63
KY0569018001 360/360 1.660000 318,71045  9/1723 12/1/23 ) $1,322.65



National Rural Utilities
Cooperative Finance Corporation

SERVICE | TNIEGRITY | EXCELLENCE

20701 Cooperative Way

Dulles, Yirginia 20164

703-467-1800 | www.nruche.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY05%
PO BOX 805
PERICD 9/1/2023 to 12/1/2023
WEST LIBERTY, KY 41472-0605
PREPARATION DATE 11113423
Page 3 of 3
Tuterest and Principal Delxil
Loan ID Basis int Rate Prin Balance  From Ta Days Interest Principal /Fees
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Priar Accrual Adjustment: $0.00
Collatersl Discount: 30.00
Yolume Discount: $0.00
Jnterest Waivers: $0.00
Orverpaymentis Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $8,479.54
Total Due: $1,322.65 $8,479.54
KY0569018002 360/360 1.660000 396,204,54  9/1/23 1241723 0 $1,644.62
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjusiment: $0.00
Collateral Discount: $0.00
Yolume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee; $0.00
Conversion Fee Due: $0.00
Principal Due: $10,543.73
Total Due: $1,644.62 $10,543.73
Loan Activiry
Dare Type [nterest Principal/Fees Principal Ralance
KY0569016001 B/18/23 Loan Payment 37545 -7,613.86 70,199.29
KY056901700] 8/18/23 Loan Payment -1,314.11 -12,046.63 304,605.27
KY{(56001 8001 8/18/23 Loan Payment -1,357.6% -8,444.50 318,710.45
KY0569(18002 BAB/23 Loan Payment -1,688.20 -10,500.15 396,294 .54



National Rural Utilities ! o
Cooperative Finance Corporation 1 FEB 20 2021' I 20703 Cooperative Way
Dulles, Virginia 20164
SERVICE | INTEGRITY | PXCELLERCE . 703-467-1800 | .nrucfe.co
- LICKING VALLEY RE.C.C | e oo
COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 805
WEST LIBERTY, KY 41472-0605 PERIQD 1211/2023 10 3/1/2024
PREPARATION DATE 2113124
Page 1af 3
Interest:
Previously Billed, Unpaid $0.00
Current Charges $11,471.74
Prior Accrual Adjustment $0.00
QOverpayments Applied $0.00
Performance Discount $-308.91
Collateral Discount $0.00
Volume Discount $0.00
Interest Waivers $0.00
Total Interest Due $11.162.83
Principal:
Previously Billed, Unpaid $0.00
Current Charges $38,936.55
Total Principal Due $38,936.55
$50,099.38

Remit This Amount By: 2/29/24

Rernit payment to the acoourt of NRUCFC #7214 at JP Morgan Chase by ACH (ABA#071000013, Chicago, IL)
or by wire transfer {ABA #021000021, New York, NY).

Please include in the remarks sectlon of the ACH or wire remittance your 5-charactet Member 1D in the foliowing format:
MEMBERID=XX988

If you find it necessary to make payment by check, please remit to:

NRUCFC, Attn: Loan Accounting
20701 Cooperative Way
Dulles, VA 20166

For questions, please contact Loan Accounting at
800-424-2934 or CFC_Loan_Accounting@nrucfc.coop.
Participanm in ACH AutoPay will have payment automatically
wilhdrawn on the invoice due date or the previous business day
if the due date falls on a weckend or observed federat holiday.



National Rural Utilities
Cooperative Finance Corporation

SERVICE | INTRGRITY | EXCELLENCE

20701 Cooparafive Way
Dulles, ¥irginia 20166
703-467-1B00 | www.nrucke.caop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY(s6
PO BOX 605
PERICD 127172023 to 3112024
WEST LIBERTY, KY 41472-0605 1202310 3717202
PREPARATICON DATE 2/13/24
Page 2 of 3
Interest and Principal Detail
Loan ID Basis Int Rale Prin Balance  From To Days Interest Principal /Fees
KY0569016001 360/360 1.930000 62,548.60 Y 12123 W24 90 $301.80
Performance Discount: 0.00000) $0.00
Previously Billed, Unpaid: $0.00 £0.00
Prior Accrual Adjustment: £0.00
Collateral Discount: $0.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $7.687.51
Total Due: $301.80 $7,687.51
KY0569017001 360/360 1.660000 292,508.64'/ 12/1/23 1/1/24 30 $404.64
360/360 5.950000 292,508.64 1/1/24 3124 60 52,900,771
Performance Discount: 0.12500 -$91 .41
Previously Billed, Unpaid: $0.00 £0.00
Prior Acerual Adjusiment: $0.00
Collateral Driscount: $0.00
Yolume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $12,146.83
Total Due: $3,213.94 $12,146.83
KY0369018001 360/360 1.66(H00 310,230.91 12/1/23 1/1/24 30 $429.15
360/360 5.950000 310,230.91 111/24 3/1/24 60 $3,076.46



National Rural Utilities

Cooperative Finance Corporation 20701 Coopercifive Way

Dulles, Virginia 20166

SERVICE | INICGRITY | EXCELLENCE 703-467-1800 | www.nrucke.coop
COOPERATIVE ‘
LICKING VALLEY R.E.C.C.
271 MAIN STREET iD KY0586
PO BOX 605
PERIOD 12/1/2023 to 3/1/2024
WEST LIBERTY, KY 41472-0605 ER 12023 to 314120
PREPARATION DATE 2113124
Page 3 of 3
Interest and Principal Detail
Loan ID Basis Int Ratc Prn Balance  From To Days Interest Principal /Fees
Performance Discount: 0,12500 -£96.95
Previously Billed, Unpaid: $0.00 $0.00
Prior Accroal Adjustment: $0.00
Collateral Discount; $0.00
Volume Discount; $0.00
Interest Waivers: $0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Principal Due: $8,514.73
Total Due: %3,408.66 §8,514.73
KY0569018002 3601360 1.660000 385,750.81 12/1423 1/1/24 30 $533.62
360/360 5.950000 385,750.81 1/1/24 31724 60 $31,825.36
Performance Discount: 0.12500 -$120.55
Previously Billed, Unpaid: £0.00 $0.00
Prior Accrual Adjustment: $0.00
Collateral Disconpt: £0.00
Yolume Discount: $0.00
Interest Waivers: f0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Due: $0.00
Priocipal Due: $10,587.48
Total Due: $4,238.43 $10,587.48
Loan Activity
Date Type Interest Principal/Fees Principal Balance
KY0569016001 1121/23 Loan Payment -338.71 -7,650.60 62,548.69
KY0569017001 11/21/23 Loan Payment -1,264.11 -12,096.63 292.508.64
KY0569018001 11721723 Loan Payment ~1,322.65 -8,479.54 310,23091
KY0569018002 11/21/23 Loan Payment -1,644.62 -10,543.73 385,750.81

e



National Rural Utilities
Cooperative Finance Corporation

SERVICE | INTEGRITY ) EXCILLENCE

20701 Cooperative Way
Dulles, Virginia 207166
703-4867-1800 | www.nrucle.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
PERIOD 3712024 1o 611720
WEST LIBERTY, KY 41472-0605 / 172024
PREPARATION DATE 513724
Page 2 of 3
Interest and Principal Detail
Loan 1D Basis Int Rate Prin Balance  From Days Interest Principal /Fees
KY0565016001 360/360 1.930000 54,861.18 3/1/24 20 5264.71
Performance Discount: 0.00000 $0.00
Previously Billed, Unpaid: £0.00 $0.00
Prior Acerual Adjustment: $0.00
Caollateral Disconnt: %0.00
Volume Discount: $0.00
Ipterest Waivers: §$0.00
Overpayments Applied: $0.00
One Time Fee: $0.00
Conversion Fee Duc: $0.00
Principal Due: $7,724.60
Total Due: $264.71 $7,724.60
KY{56901700) 360/36() 5.950000 280,361.81 3/1/24 90 %4,170.38
Performance Discount: 0.12500 -$87.61
Previously Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjustment: 30.00
Collateral Discount: $0.00
Yolume Discount; $0.00
Interest Waivers: $£0.00
Overpayments Applied: $0.00
One Time Fec: $0.00
Conversion Fee Due: $0.00
Principal Duc: $10,865.78
Total Due: $4,082.77 $10,865.78
KY056801800) 360/360 5.950000 301,716.18 3/1/24 a0 $4,488.03



National Rural Utilities
Cooperative Finance Corporation

SERVICE | INTEGRITY ) EXCELLENCE

20701 Cooperotive Way
Dulles, Yirginia 20166
703-467-1800 | www.nrucfc.coop

COOPERATIVE
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY0586
PO BOX 605
PERIOD 31172024 to 6/1/2024
WEST LIBERTY, KY 41472-0605 f
PREPARATION DATE bi13/24
Page 3of3
Interest and Principal Detail
Loan ID Basis Int Rate Prin Balance  From To Days Interest Principal /Fees
Performance Discount: 012500 -$94.29
Previously Billed, Unpaid: $0.00 $0.00
Prior Accrual Adjustment: £0.00
Collateral Discount: $0.00
Volume Discount: $0.00
Interest Waivers: $0.00
Overpayments Applied: £0.00
One Time Fee: %0.00
Conversion Fee Due: £0.00
Principal Due: $7,148.26
Total Due: $4,393.74 $7,148.26
KYD536901 8002 360/360 5.950000 37516333 31424 6/1/24 9G $5,580.55
Performance Discount: 012500 -8117.24
Previously Billed, Uppaid: $0.00 $0.00
Prior Acerual Adjustment: §0.00
Collateral Discount: $0.00
Volume Discount: $0.00
Interest Waivers: §0.00
Overpayments Applied: £0.00
One Time Fee: 50.00
Cnnversion Fee Due: 30,00
Principal Due: $8,888.37
Total Due: $5,463.31 $8,888.37
Loan Activity
Date Type Intcrest Principal/Fees Principal Balance
KY0369016001 2121124 Loan Payment -301.80 ~7,687.51 54,861.18
KY0569017001] 2721724 Loan Payment -3,213.94 -12,146.83 280,361.81
KY0569018001 2/21/24 Loan Payment -3,408.66 -8,514.73 301,716.18
KY0569013002 2121724 Loan Fayment -4,238.43 -10,587.48 375,163.33



National Rural Utilities _
Cooperative Finance Corporation 20701 Cooperotive Way

Dulles, Virginia 201664
703-467.1800 [ www.nruclc.coop

SERVICE | INTEGRITY | EXCELLERCE

COOPERATIVE |
LICKING VALLEY R.E.C.C.
271 MAIN STREET D KY056
PO BOX 605
WEST LIBERTY, KY 41472-0605 PERICD 34112024 1o 6/1/2024
PREPARATION DATE 51324
Page 1of 3
Interest:
Previously Billed, Unpaid $0.00
Current Charges $14,503.67
Prior Accrual Adjustment $0.00
Qverpayments Applied 50.00
Performance Discount $-209.14
Collateral Discount $0.00
Volume Discount $0.00
Interest Waivers $0.00
Total Interest Due $14.204.53
Principal:
Previously Billed, Unpaid $0.00
Current Charges $34,627.01
Total Principal Due $34.627.01
$48.831.54

Remit This Amount By: 5131124

Remit payment to the account of NRUCFC #7214 at JP Morgan Chase by A&CH {ABA #071000013, Chicago, IL}
or by wire transfer (ABA#021000021, New York, NY).
Please Include in the remarks section of the ACH or wire remittance your 5-character Member 1D in the following format;
MEMBERID=XX999
If you find it necessary to make payment by check, please remit to:
NRUCFC, Attn: Loan Accounting For questions, please contact Loan Accounting at
20701 Cooperative Way 800-424-2954 or CFC_Loan_Accounting@nrucic.coop.
Dulles, VA 20166 Participants in ACH AutoPay will have payment automatically
withdrawn on the invoice due date or the previous business day
if the due date falls on a weekend or observed federal holiday.



National Rural Utilities i
Cooperative Finance Corporation é?j'ﬂg;’c\ifiogg ;%téve Way

(703) 467 1800 | www.nrucfc.coop

_..,-‘_.-.—.=-—-—v—-——“h‘

HECEIVE -
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h AUG 26 - Member ID: KY056

. _ 0
LICKING VALLEY RE.C.G Invoice Date: 8/16/2024
invoice Period: 06/24/2024 to 09/01/2024

Licking Valley Statement ID: 0000006049
P.O. Box 605

West Liberty, KY 41472-0605

Interest:
Previously Billed, Unpaid $0.00
Current Charges $13,992.14
Prior Period Adjustment $0.00
Performance Discount -$216.44
Total Interest Due $13,775.70
Principa: Previously Billed, Unpaid $0.00
Current Charges $35,064.46
Prior Period Adjustment 30.00
Total Principal Due $35,064.46
Fees:
Previously Billed, Unpaid $0.00
Current Charges $0.00
Prior Period Adjustment $0.00
Total Fees Due $0.00
Remit This Amount By 08/31/2024 $48,840.16

Please remit payment to the account of NRUCFC #**7214 at JPMORGAN CHASE BANK, N.A.
by ACH {(ABA #071000013) or by wire transfer {ABA#021000021).

Please include in the remarks section of the ACH or wire remitlence your Member ID and Statement ID in the following formet:

MEMBERID=KY056
STATEMENTID=0000006049

If you find it necessary to make payment by check, please remit to;

NRUCFC, Atin: Loan Accounting For questions, please contact Loan Accounting at

20707 Cooperative Way BO0-424-2954 or CFC_Loan_Accounting@ntucic.coop

Dulles, VA 20166
If you panlicipate in ACH AutoFay, your payment will be automatically
withdrawn on the invoice due date or the next business day if the
invoice due date falls on a weekend or observed federal holiday.
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08/16/2024
08/31/2024

Statement Date:

KY056
Due Date:

Licking Valley

Upcoming Loan Repricings - The loans below are scheduled to reprice within the next four months. Please contact

your associate vice president to discuss repricing options.

Loan ID Current Balance

Repricing Date

No upcoming repricings.

*** No Facility Statement of Activity ****

Loan Statement of Activity

Interest Principal
No. Of Basis Principal Interest Amount Amount
Loan ID From To Days Code Balance Rate Due Due
Interest Accruals
KY0569016001 06/24/2024 05/01/2024 57 30E/360 $47,136.58  1.930000 $169.31 $7,761.88
Prior Period Adjustment: $0.00
Total Due: $169.31 $7,761.88
Interest Principal
No. Of Basis Principal Interest Amount Amount
Loan ID From To Days Cade Balance Rate Due Due
Interest Accruals
KY0569017001 06/24/2024 07/01/2024 7 3DE/360 $269,496.03  5.850000 $311.79 $11,027.41
KYD569017001 07/01/2024 08/01/2024 80 30E/360 $269,496.03  5.950000 $2,672.50 $0.00
Prior Period Adjustment; $0.00
Performance Discount: -362.70
Yotal Due: $2,921.59 $11,027.41
Interest Principal
No. Of Basis Principal Interest Amount Amount
Loan ID From To Days Code Balance Rate Due Due
Interest Accruals
KY0569018001 06/24/2024 07/01/2024 7 30E/360 $284,667.92 5950000 $340.80 §$7,254.59
KY0569018001 07/01/2024 09/01/2024 60 30E/360 $204,567.92 5950000 $2,921.13 $0.00
Prior Period Adjustment: $0.00
Performance Discount: -§68.53
Total Due: $3,183.40 $7,254.59
Interest Principal
No. Of Basis Principal interest Amount Amount
Loan ID From Te Days Code Balance Rate Due Due
Interest Accruals
KY0569018002 06/24/2024 07/04/2024 7 30E/360 $366,274.96  5.950000 $423.78 $9,020.58
KY0569018002 07/01/2024 09/01/2024 B0 3DE/360 $366,274.96  5.950000 $3,632.23 $0.00
Prior Period Adjustment: $0.00
Performance Discount: -$85.21
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KY056 Statement Date: 08/16/2024
Licking Valley Due Date: 08/31/2024
Total Due: $3,970.78 $9,020.58

Loan Transaction Details

Loan ID Effective Date Transaction Description Transaction Value
KY 0568018001 06/24/2024 CONVERT ITD CHARGED $58.14
Ky0569017001 06/24/2024 CONVERT iTD CHARGED $1,024.57
KY0569017001 06/24/2024 CONVERT ITD CHARGED -$21.52
KY0565018001 06/24/2024 CONVERT ITD CHARGED $1,119.85
KY0569018001 06/24/2024 CONVERTITD CHARGED -£2352
KY(0569018002 06/24/2024 CONVERT ITD CHARGED $1,392.35
KY(0569018002 06/24/2024 CONVERT ITD CHARGED -$29.25
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Response 23
Page 1 of 36
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 23: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which lists the
outstanding long-term debt issues and the computation of annualized interest costs for both 2023
and 2024.

a. Provide copies of the most recently received invoices for each of the outstanding

long-term debt issuances.

b. For each outstanding loan issuance reflected or not reflected, provide copies of

each invoice received applicable to the expense recorded in the test year.

Response 23(a)(b): Please see the Attachment AG 1-23(a)(b).



Response 24
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 24: Provide a schedule of principal payments on long-term debt made during 2023 and

separately to date in 2024 by debt issuance by month.

Response 24: Please see the Excel spreadsheet provided separately.



ATTACHMENTS
ARE EXCEL
SPREADSHEETS
AND UPLOADED
SEPARATELY



Response 25
Page 1 of 52
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 25: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.11, which lists the
outstanding long-term debt issues and the computation of annualized interest costs for both 2023
and 2024. Refer further to the following: (i) the interest rate depicted of 1.660% for CFC
issuances 2, 3, and 4 for 2023; and (ii) the interest rate of 5.950% listed for the same three CFC
issuances for 2024.
a. Explain all reasons why the interest rate increased from 1.660% for these three
issuances in 2023 to 5.950% in 2024.
b. Provide copies of all invoices or notices that reflected the timing of rate changes
and the rate percentages that changed in 2024.

c. Provide a copy of the loan document(s) for CFC issuances 2, 3, and 4 that depicts

the applicable terms, including the appropriate rate of interest, for this issuance.

Response 25(a): The interest rate on each of these CFC issuances is only for a set term and gets

repriced at the end of each term. The 1.660% rate was for a term of three years that began in
January 2021 and continued through December 31, 2023 when the three year term ended. The
new 5.595% rate is also for a term of three years and will end on December 31, 2026 and will be
repriced at that time.

Response 25(b): Please see Attachment AG 1-25(b) for the two letters for the repricing that

occurred in December 2020 for the 1.660% rate as well as the December 2023 for the 5.595%



rate.

Response 25(c): Please see Attachment AG 1-25(c).




ATTACHMENT AG 1-25(b)



National Ruraf Utilities ] 20701 Cooperative Way
Cooperative Finance Corporation Dufles, Virginia 20146
703-467-1800 | www.nrucle.coop

SERVICE | INTEGRITY | EXCELLENCE

December 15, 2023

Sandra Bradley

Accountant

Licking Valley Rural Electric Cooperative Corporation
P.O. Box 605

West Liberty, KY 41472-0605

Re: Loan Repricing
Dear Ms. Bradley:

This is to notify you that effective January 1, 2024, per your co-op's request received on December
15,2023, the foliowing loans will reprice as described in the chart below.

Oud Old New New Re-pricing
Loan # Lopan Balance Rate |Rate Term Rate |Rate Term Date
9017001 $292.508.64 1.66% 3 years 5.95% 3 vears 1/1/2027
9018001 $310,230.91 1.66% 3 years 5.95% 3 vears 1/1/2027
9013002 $385,750.81 1.66% 3 years 5.95% 3 vears 1/1/2027

If the foregoing accurately describes our mutual understanding of this agreement regarding the
repricing and the conditions under which it is offered, no further action is required.

Please fee] free to contact me at 571-458-0165 if you have any questions.
Sincerely,

Alexander Nhounisoung
Associate Vice President

CFC LETTER
KY056-C(NUNEZA)
2636971-1
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JAN-13-1998 14:280  FROM LICKING URLLEY RECC TO 17937836776 rl':';.‘lﬂ:-'.
JAN 13 ‘u8  1lgicsrm LhL LUHD beri. ( ‘ 2 } T3~ ?‘_j}';-:}.-.
POWERFUL ¢ Cioday
SOLUTIONS Requisition Statement
Borrower Name: Licking Valley Rural Electric Coozeracive Corporation
Clt}', State: West Liberty, KY 41472
Loan Number(s): #03-20-056-C-9018 Mm. 6. £:.3%
Amount Requested:  747,000.00
Date to Wirc Funds: ~ 01/13/98 %

/
CERTIFICATION - certify that the amount requested is required for the purpose QC )
designated in accordance with provisions of said loan contract a.ndthattheproeealsunl \P.S
be deposited in an account of the borrower, which depositary is 3 member of the FDIC or—”
FSLIC. All loan contract conditions concerning advance of funds have becn met. All s I
certificates, statemars, documents and the obligations required by the provisions of the g’
loan contract and mortgage hsve been met.

I certify that the interest rate(s) (fixed or variable) are as selected by the system on the 9 {\w
following Loan(s) and understand that the interest rate selection af the time of advance c
will apply to that advance(s) under the Loan(s). /S/
Imterest Rate Term Amount g
Loan # Bmsﬁm Gif Fixed Rate) i
03-20-056-C~9018 6.5% 5yr $ 747.000.00 U:?
<
-
= 9
<,
C

I certify thar the supparting documents for the anonal expendmires financed with the
advance of funds from this loan-commitment will- bereviewed and examined by an S

mdependmzzu&mrmdthnCFCmnbepmwdedthhfmwoftheresﬂsofsuch VA
resnew and examination in the anmial audit report or supplemental letser 2o the audit

*@-ﬁ _LJLL__ —_Gsnexal Manaser —_
Title of Authorizad Officer

Signature

Q b

Capiriction 1196
CFC Loan-¥1I8 Borrower

TOTAL P.@2
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NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORPORATION

Powerful Financial Solutions

2201 Cooperative Way - Herndon, Virginia 20171-3028
htep:/fwww.nrucfe.org

703-709-6700

February 10, 1998

Bill Duncan

General Manager

Licking Valley R.E.C.C.

PO Box 605

West Liberty, KY 41472-0605

-C- 0
Dear Bill Duncan:

As you requested, we advanced funds under your system's long-term CFC loan referenced above on
1/26/98:

Amount of Advance: $747,000.00
Capital Term Certificate: $0.00
Method of CTC Payment: N-A

Total Advanced to Date: $747,000.00

Please find enclosed the following items indicated with an “X":
_X_ Copy 3 of REA Form 595
____ Capital Term Certificate Number

If you have any questions, please contact the Loan Department at 800-424-2954. We appreciate the
opportunity to serve you.

Sincerely,

W\a% (/UJ/J,\ ,@% QM
Denise Pugh

Money Desk Systems Supervisor



@Y S. DEPARTMENT OF AGRICULTURE !
RURAL UTILITIES SERVICE

CONCURRENT LOAN FUNDS REQUISITION MEMORANDUM

JAN 21 1998

[BORROWER DESIGNATION
TO: Loan Officer
National Rural Utilities Cooperative Kentucky 56 Morgan
Finance Corporation LOAN DESIGNATION
Woodland Park
2201 Cooperative Way "AG61"

Hemdon, Virginia 22071-3025

REQUEST: $747,000

1. Notification is hereby given that 50 percent of RUS's concurrent
loan has been advanced.

X 2 Enclosed is a requisition (RUS Form 595) for funds under concurrent
loan. All RUS requirements for the advance of funds for the budget
purpose designated in the requested amounts have been met. Retum
one copy of RUS Form 595 to RUS when it has been approved, thereby
informing us that the advance has been made.

X 3. A copy of this memorandum has been sent to the borrower.

4. Remarks:

REGDVED
.
JAN22 608

par o —— ----_._._l
R R
R . ..-- “\1

S%TURE OF GHIEF ,NEE AREA
i 7 r. 7220 Yrflp|NORTHERN REGIONAL DIVISION

RUS-NRD FORM 17 ncrO S
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LICKING VALLEY RURAL ELECTRIC COOPERATIVE
MAIN STREET -
P.0. DRAWER 605
WEST LIBERTY, KY 41472

BILL DUNCAN

Generalt Manager

January 14, 1998

Mr. Thomas W. Nusbaum, Director
Northern Regional Division

Stop 1566

1400 Independence Ave SW
Washington, DC 20250-1566

Dear Mr. Nusbaum:

We are submitting RUS Form 595, Financial Requirement and
Expenditure Statement No. 186, in the amount of $747,000.00.

Per telephone conversation Tuesday, January 13 with Cynthia
Giudice, Licking Valley RECC has elected the interest rate of 6.5%
for term of 5 years.

Also, please find enclosed RUS Form 7 for the period ending
November 1997. Should you have any questions, please do not
hesitate to call.

Sincerely,

Bill Duncan
General Manager

BD/snj

Enclosures

606-743-3179




“No furtiier benefits may be paid out under this ram unless this report is completed and filed as requit by existing faw and regulations (7 U.S.C. 901 et seq.)"

JSDA - REA FORM APPROVED
FINANCIAL REQUIREMENT 8 EXPEN OMB NO. 0572-0015
TO: U.S. DEPARTMENT OF AGRICULTURE. REA-WASHINGTON. D.€. 20250 1. BORROWER DESIGNATION
INSTRUCTIONS — SUBMIT ORIGINAL AND TWO COPIES TO REA. For De-,  Kentucky 56 Morgan &~ )
TAILED INSTRUCTIONS SEE REVERSE SIDE OF SHEET 4 & REA BUL. 26-1. ' 2. STATEMENT NO. " 3. DATE SUBMIT ED b
THIS SPACE FORREA USE ONLY 186 01 14 98
4. PERIOD ENDING Month & Year) 5 EFFECTIVE DATE OF

ADJUSTED AMOUNTS
November 1997

CONSOLIDATED AMOUNTS ADVANCE

TOTAL
PRIMARY BUDGET PURPOSES LOAN BUDGET APPROVED FOR TOTAL ADVANCE EXPENDITURES CASH BALANCE NOw
ADVANCE TO DATE REQU;STED
(7

tn (2} (3} 14) S 16)
DISTRIBUTION 5 580 000.00 2 700 509.71 1 953 000.00 1 953 000.00 -0~ 747 000.00
ADJUSTED (REA USE ONLY} — - — Y
TRANSMISSION
ADJUSTED (REA USEONLY)
GENERATION
ADJUSTED (REA USEONLY)
HEADQUARTERS FACILITIES

ADJUSTED {REA USEONLY)
ACQUISITIONS
ADJUSTED (REA USEONLY)
ALL OTHER

ADJUSTED 7REA USEONLY)

CLOSED BUDGET 20 118 483.88
ADJIUSTED (REA USEONLY)

JNOER STOF ORDER OR CONDITIONAL
AGREEMENTS E€EXCLUSIVE OF CON-
ZURRENT LOAN STANDARD CONDI-
TIONAL AGREEMENT

ADJUSTED (REA USEONLY)

TOTALS 25 698 483.88

ADJUSTED (REA USE ONLY)

SREAKDOWN OF AMOUNT UNDER STOP ORDER OR CONDITIONAL AGREEMENT AS SHOWN ABOVE TOTAL AMOUNT OF NOTES EXECUTE_D
A. DISTRIBUTION ....... s D. HEADQUARTERS .. 8 JA- REA ... s_19,6 g8 °

3. TRANSMISSION ...... s E. ACQUISITIONS s B. FFB.. ....§

.. GENERATION......... $ F. OTHER... s c. oTHER. .s 6 152 939.00

STATUS OF THE AG61 LOAN UNDER WHICH THIS ADVANCE 1S REQUESTED
(REA Loan Designation)

ITEM
AMOUNT OF LOAN
AMOUNT UNDER CONCURRENT LOAN CONTROL
ADVANCED TO DATE

CERTIFICATION

Balance in “"Cash-Construction Fund-Trustee” account (total of column 6) at the close of the period covered by this report is S -0~ — .
Subject to approval of REA, the corporation requests that total of column 7 be advanced under the loan contract. All references herein to “Locn Contract” shall
include, in addition to the REA loan contract. any Federal Financing Bank - REA loan commitment agreement with related commitment notice and correspondence
concerning loan terms and conditions. I certify that this amount is required for the purpases designated in accordance with provisions of said ‘oan contract and

./
that proceeds will be deposited in the “Cash-Construction Fund-Trustee” account of the Bank of the Mountains West Liberty, KY

o bank which is a member of the FOIC and will ke disbursed only as herein specified in accordance with the provisions of said
contract. [ further certify that I have checked the cash balance shown on this statement in column 6 with the books and recards of the corpora*ion and said bal-
ances are true and correct and expenditures reported in column 5 were used for the purposes and in the amounts authorized by the loan contract and previously

approved Financial Requirement and Expenditure Statement. ) )
With respect to concurrent loan funds included in this requisition, if any. the total amount of funds advanced to date under this designated concurrent loan is as

shown above and this request is now made to National Rural Utilities CFC — in accordance with the estahlished procedure for requisi-
Name of Lender
tioning and advancing funds under concurrent loans. Allloan contract conditions concerning advance of funds under concurrent loans have been met.

PO Box 605
Cor oration West Libert KY 41472
NAME AND ADDRESS OF BORROWER

~al
General Manager
TITLE - AUTHORIZED CORPORATE OFFICER OR MANAGER

IEQUESTED MATURITY THIS FFB ADVANCE 11N ACCORDANCE WITH INSTRUCTIONS ON FRONT OF WORKSHEET. SHOW REQUESTED MA TURITY OF
ANY FFB LOAN ADVANCE! SHORT TERM |

REA USE ONLY
APPROVAL OF PAYMENT UNDER LOAN CONTRACT

NSURANCEVERIFIED STOR ORDERS & CONDITIONAL AGREE- ACCOUNT SYMBOL
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NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORPORATION

Powerful Financial Solutions

2201 Cooperative Way - Herndon, Visginia 20171-3025
heep/fwww.nrucfe.org

703-709-6700

April 8, 1998

Bill Duncan

General Manager

Licking Valley R.E.C.C.

PO Box 605

West Liberty, KY 41472-0605

RE: KY056-C-9018 AG61 $1,674,000.00

Dear Bill Duncan:

As you requested, we advanced funds under your system’s longe-term CFC loan referenced above on
3/16/98:

Amount of Advance: $927,000.00
Capital Term Certificate: $0.00
Method of CFC Payment: N-A
Total Advanced to Date: $1,674,000.00

Please find enclosed the following items indicated with an “X”:
X  Copy of RUS Form 595
___. Capital Term Certificate Number:

If you have any questions, please contact the Member Services Department at 800-424-2954. We
appreciate the opportunity to serve you.

Sincerely,

mw@ Wkl fo

Money Desk ms Supervisor



Coomeg Sl1clo? g0

. U.S. DEPARTMENT Gf *AGRI

A f‘\ RURAL UTILITIES SERVICE

CONCURRENT LOAN FUNDS REQUISIT

TO: Loan Officer
National Rural Utilities Cooperative

CULTURE .
MAR 11 1998

[ON MEMORANDUM

JBORROWER DESIGNATION

Lxentucky 56 Morgan

Finance Corporation
Woodland Park
2201 Cooperative Way
Herndon, Virginia 22071-3025

LOAN DESIGNATION

YAGGLY

Request: $927,000

1. Notification is hereby given that 50 percent of RUS's concurrent

loan has been advanced.

X Enclosed is a requisition (RUS Form 595) for funds under concurrent

loan. All RUS requirements for the advance of funds for the budget

purpose designated in the requested amounts have been met. Return
one copy of RUS Form 595 to RUS when it has been approved, thereby
informing us that the advance has been made.

X 3. A copy of this memorandum has been

4. Remarks:

sent to the borrower.

EGEIVE
MR | 3 ogs ”

MSG ELECTRIC

SIGNATURE, CHIE

AREA

JNORTHERN REGIONAL DIVISION

RUS-MRD FORM 17

A:\CFC17.UK3



I LICKIN GQIALLEY RURAL ELECTRIC cgopERATIVE

‘MAIN STREET
P.O. DRAWER 605
WEST LIBERTY, KY 41472

BILL DUNCAN
General Manager

March 05, 1998

Mr. Thomas W. Nusbaum, Director
Northern Regional Division

Stop 1566

1400 Independence Ave SW
Washington, DC 20250-1566

Dear Mr. Nusbaum:

We are submitting RUS Form 595, Financial Requirement and
Expenditure Statement No. 187, in the amount of $927,000.00.

Licking Valley RECC has elected the variable interest rate.

Also, please find enclosed RUS Form 7 for the period ending
December 1997. Should you have any questions, please do not
hesitate to call.

Sincerely,

ﬁ:ncan

_General Manager
BD/snj

Enclosures

606-743-3179




“No fun.1er benefits may be pald out under this

m unless this repon is completed and filed as requi

existing law and regulations (7 U.S.C. 901 et seq.)"

SDA - REA

FINANCIAL REQUIREMENT & EXPEN
TO: U.S. DEPARTMENT OF AGRICULTURE. REA.

STATEMENT [ <)
SHINGTON. 0.C. 20250

& -,

-
)

- 1

FORM APPROVED
OMB NO. 0572-0015

THIS SPACE FOR REA USE ONLY

LY
| INSTRUCTIONS — SUBMIT ORIGINAL AND TWGO COPIES TG REA. FOR DE-
TAILED INSTRUCTIONS SEE REVERSE SIDE OF SHEET 4 & REA BUL, 281,

1. BORROWER DESIGNATION

Kentucky S6 Morgan _ =~

2. STATEMENT NO.

187 &

3. DATE SUBMITTED

03-04-98

"ETR-OR

REGISTER NO.

QG

4. PERIOD ENDING (Manth & Year)

December 1997

S EFFECTIVE DATE OF
ADJUSTED AMOUNTS

D41

QR

UNDER $TOP ORDER OR CONDITIONAL
AGREEMENTE. EXCLUSBIVE OF CON-
CURRENY LOAN ETANDARD CONDI-
TIONAL AGREEMENT -

CONSOLIDATED TOTAL ADVANCE
PRIMARY BUDGET PURPOSES LOAN BUDGET APPROVED FOR TOTAL ADVANCE EXPENDITURES CASH BALANCE NOW
ADVANCE TO DATE REQUESTED
m 12 13) 18 15} [1.1] [ 2]
1 DISTRIAGUTION 5,580,000,00 ~=TooT30TT 2,700,000.00 2,700,000.00 == 92700000
ADJUSTED (REA USE ONLY) s lJ /20 5'47;5 . - . e
2 TRANSMISSION s K
ADJUSTED (REA USE ONLY)
3 GENERATION
ADJUSTED (REA USEONLY!
HEADQUARTERS FACILITIES
4 ADJUSTED (REA USE ONLY)
ACQUISITIONS
s ADJUSTED (REA USEONLY)
6 ALL OTHER
ADJUSTED (REA USEONLY)
CLOSED BUDGET 20,118,483,88 | 20,118,483,88 | 20,118,483,88 | 20,118,483.88
ADJUSTED (REA USE ONLY) . o L L b

Subject to

shown above and this request is now made to

Balance in “Cash-Construction Fund-Trustee” account (total of colurmn 6) at the close of the period covered by this report is $
roval of REA. the corporation requests that total of colutrtn 7 be advanced under the logn contract. All.references
include, in addition to the REA loan contract. any Federal Financing Bank - REA loan commitment agreement with related commitment notice and correspondence
concerning loan terms and conditions. 1 certify that this amount is required for the purposes designated in accordance with provisions of said-loan contract and

ADJUSTED (REA USEONLY) o ;
TOTALS 25,698,483.88 | a-f1Oy995TE9 | 22,818,483.88 22,818,483.88 -0- 927,000.00
ADJUSTED (REA USEONLY) — TCIWE P . - o
BREAKDOWN OF AMOUNT UNDER STOP ORDER OR CONle IONA’L AGREEMENT AS SHOWN ABOVE TOTAL AMOUNT OF NOTES EXECUTED
A. DISTRIBUTION ....... s 0. HEADQUARTERS .S__ A. REA ...... s 19,681,583.88 ~~
8. TRANSMISSION ......$ E. ACQUISITIONS .. S 8. FFB....... s
€. GENERATION......... s F. OTHER....... . s C. OTHER....s ©,152,939.00 -~
STATUS OF THE ALBY o~ LOAN UNDER WHICH THIS ADVANCE IS REQUESTED
{REA Loan Designation)
ITEM REA FFB OTHER TOTAL
AMOUNT OF LOAN 3,505, 006,00 T,674,000.00 .~ 5,580,000.00 o—
AMOUNT UNDER CONCURRENT LOAN CONTROL 1,953,000.00
ADVANCED TO DATE 1,953,000.00 747,000.00 o~ 2,700,000.00
CERTIFICATION
[

<

Tierein to "Coan Contract” shall

that proceeds will be deposited in the "Cash-Construction Fund-Trustee” account of the Bank of the Mountains, West Liberty, KY 41472

»

Licking Valley Rural Electric Cooperative Corporation

Name of Lender

~

~

NAME AND ADDRESE OF BORROWER

- bank which is a member of the FDIC and will be disbursed only as herein specified in accordance with the provisions of said
contract. I further certify that I have checked the cash balance shown on this statement in column 6 with the books and records of the corporation and said bai-
ances are true and correct and expenditures reported in column 5 were used for the purposes and in the amounts authorized by the loan contract and previously
approved Financial Requirement and Expenditure Statement.
With respect to concurrent loan funds included in this requisition. if any. the total amount of funds advanced to date under this designated concurrent loan is-as

National Rural Utilities CFC

in accordance with the established procedure for requisi-

tioning and advancing funds under concurrent loans. All loan contract conditions conceming advance of funds under concurrent loans have been met.

PO Box 605
West Liberty, KY 41472

General

Manager

'~

YTTTE - AUTRORIZED CORPORATE OFFICER OR MANAGER

ANY FFB LOAN ADVANCE)

(1 souazeaw

19 1

REQUESTED MATURITY THIS FFB ADVANCE (IN ACCORDANCE WITH INSTRUCTIONS ON FRONT OF WORKSHEET. SHOW REQUESTED MATURITY OF

n SHORT TESM

REA USE ONLY
APPROVAL OF PAYMENT UNDER LOAN CONTRACT

IMEUDANCE vEDICIEN

| coar ARnFRe & FANAITIANS! AGRFF- 1 ASCDMNT EYUANE



NATIONAL
RURAL | April 19, 1995

UTILITIES

COOPERATIVE
FINANCE

corporATION | Bi11 Duncan

General Manager

Licking Valley Rural Electric

Cooperative Corporation

Post Office Box 605

West Liberty, Kentucky 41472-0605

RE: CFC Loan Number (03-20-056-C-9017) AF61 $964,000.00

Dear Mr. Duncan:

At your request, we advanced funds under your system’s long-term CFC Toan
referenced above on April 18, 1995:

Amount of Advance: $964,000.00
Capital Term Certificate: $-0-
Method of CTC Payment: N-A
Principal Amount Outstanding: $964,000.00

_ Please find enclosed:
X Copy 3 of REA Form 595

Capital Term Certificate Number

If you have any questions, please contact the Loan Department at 800-424-
2954. We appreciate the opportunity to serve you.

Sincerely, )
L@cuwgawvé/
Diane Hawk

Money Desk Supervisor

Weodland Park

2201 Cooperative Way
Hemdon, Virginia
220M-3025

Phone: 703-709-6700
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U.S. DEPARTMENT OF AGRICULTUFE

RURAL UTILITIES SERVICE

CONCURRENT LOAN FUNDS REQUISITION MEMORANDUM

BORROWER DESIGNATION

TO: Loan Officer

National Rural Utilities Cooperative KY 56 MORGAN

Finance Corporation LOAN DESIGNATION

Woodland Park

2201 Cooperative Way "AF61"

Hemdon, Virginia 220713025

RUS Register No, 28988; StatementNo. 182; $964,000 RECE IVED

_X_ 1. Notification is hereby given that 50 percent of RUS’s concurrent APR 14 1995

loan has been advanced.  January 23, 1995

X 2 Enclosed is a requisition (RUS Form 595) for funds under concurrent

LOAN DEPARTMENT

loan. All RUS reguirements for the advance of funds for the budget
purpose designated in the requested amounts have been met Retum
one copy of RUS Form 595 to RUS when it has been approved, thereby
informing us that the advance has been made.

X 3. A copy of this memorandum has been sent to the borrower,

4. HRemarks:

CFC portion "AF61" loan (excluding certificates) $ 964,000

Less: This Advance
Balance '

964 E000
AREA
NORTHERN REGIONAL DIVISION

G2 ERForeaCFCI - 17, WED
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LOAN AGREEMENT

LOAN AGREEMENT, (this "Agreement”) dated as of June 2, 1987, between LICKING
VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION (herein calied the "Borrower"), a
corporation organized and existing under the laws of the State of Kentucky and NATIONAL
RURAL UTILITIES COOPERATIVE FINANCE CORPORATION (herein called "CFC"), a
corporation organized and existing under the laws of the District of Columbia.

RECITALS

WHEREAS, the Borrower has applied to CFC for the purpose(s) set forth in Schedule 1
hereto and CFC is willing to make such a loan to the Borrower on the terms and conditions stated

herein;

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
hereinafter contained, the parties hereto agree and bind themselves as follows:

ARTICLE
DEFINITIONS

Section 1. Capitalized terms that are not defined herein shall have the meanings as set
forth in the Mortgage.

"Advance” or "Advances” shall mean advances by CFC to Borrower pursuant to the
terms and conditions of this Agreement.

*Amortization Basis Date" shall mean the eartier of (a) two years from the date hereof or
{b) the date on which the CFC Commitment has been fully advanced.

"Business Day" shall mean any day that CFC is open for business.
"CFC Commitment” shall have the meaning as defined in Schedule 1 hereto.

"CFC Fixed Rate" shall mean such fixed rate as is then available for loans similarly
classified pursuant to CFC's policies and procedures then in effect.

"CFC Fixed Rate Term" shall mean the specific period of ime that a CFC Fixed Rale is in
effect.

"CFC Variable Rate" shall mean the rates established by CFC for variable interest rate
long-term loans similarty classified pursuant to the long-term lean programs established by CFC

from time to fime.

CFC C40 Concumrent Long-Tefm Loan

Class A Member - Distribution, RUS Borrower
Mortgage

Rev.08/05/95

KY 58 C-9018 (RMU/XIm})



"Concurrent RUS Loan Agreement” shall mean a loan agreement by and between
Borrower and RUS as described in Section 2 hereof.

"Concurrent RUS Note" shall mean the promissory note executed by Borrower and
payable to RUS evidencing Borrower’s obligations pursuant to the Concurrent RUS Loan
Agreement.

*Conversion Request” shall mean a request from any duly authorized official of the
Borrower, in form and substance satisfactory to CFC, that requests an interest rate conversion.

"Debt Service Coverage Ratio {"DSC")” shall mean the ratio determined as follows: for
any calendar year add (i} Operating Margins, (ii} Non-Operating Margins--interest, (iii} Interest
Expense, (iv) Depreciation and Amortization Expense for such year, and (v) cash received in
respect of generation and transmission and other capital credits, and divide the sum so obtained
by the sum of ali payments of Principal and Interest during such calendar year; provided,
however, that in the event that any Long-Term Debt has been refinanced during such year the
payments of Principal and Interest required to be made during such year on account of such
Long-Term Debt shall be based (in lieu of actuat payments required to be made on such
refinanced Debt) upon the larger of (i) an annualization of the payments required to be made with
respect to the refinancing debt during the portion of such year such refinancing debt is
outstanding or (ii) the payment of Principal and Interest required to be made during the following
year on account of such refinancing debt.

"Depreciation and Amortization Expense” shali mean an amount constituting the
depreciation and amortization of the Borrower as computed for purposes of Form 7.

“Distributions” shall have the meaning defined in Section 5.H.

"Equities and Margins" shall mean Borrawer's equities and margins as computed
pursuant to generaily accepted accountirig principles.

"Equity™ shall mean the aggregate of Borrower's Equities and Margins as computed
pursuant to generally accepted accounting principles.

"Form 7" ghall mean the form so identified by CFC, or, if no such form is applicable to the
accounts of the Borrower, such reference shall apply to the coresponding information otherwise
determined in accordance with generally accepted accounting principles.

"Interest Expense" shall mean an amount constituting the interest expense with respect
to Total Long-Term Debt of the Borrower as computed for purposes of Form 7. In computing
Interest Expense, there shall be added, to the extent not otherwise included, an amount equal to
33-1/3% of the excess of Restricted Rentals paid by the Borrower over 2% of the Borrower's
Equities and Margins.

"LCTC" shall mean the Loan Capital Term Certificate as described in Section 5.D. hereto.



"Long-Term Debt” shail mean any amount included in Total Long-Term Debt pursuant to
generally accepted accounting principles.

“Maturity Date" shall have the meaning as defined in the Note.
"Mortgage™” shall have the meaning as described in Schedule 1 hereto.
“Mortgaged Property” shall have the meaning as defined in the Morigage.

*Non-Operating Margins—{nterest” shalt mean the amount of non-operating margins—
interest of Borrower as computed for purposes of Form 7.

"Note" shall mean a promissory note or notes executed by the Borrower in the amount of
the CFC Commitment dated as of even date herewith.

“Operating Margins" shall mean the net amount of operating revenue and patronage
capital less the total cost of electric service of the Borrower as computed for purposes of Form 7.

"Patronage Capital or Operating Margins” shall mean the amount of net patronage
capital or margins of the Borrower as computed for purposes of Form 7.

“Payment Date" shall mean the last day of each of the months referred to in Schedule 1
hereto.

"Payment Notice” shall mean a notice furmnished by CFC to Borrower that indicates the
precise amount of each payment of principal and interest and the total amount of each payment.

"Principal” shall mean the amount of principal biiled on account of Total Long-Term Debt
of Borrower as computed for purposes of Form 7.

"Restricted Rentals”™ shall mean all rentals required to be paid under finance leases and
charged to income, exclusive of any amounts paid under any such lease (whether or not
designated therein as rental or additional rental) for maintenance or repairs, insurance, taxes,
assessments, water rates or similar charges. For the purpose of this definition the term "finance
lease” shall mean any lease having a rental term (including the term for which such lease may he
renewed or extended at the option of the lessee) in excess of three (3) years and covering
property having an initial cost in excess of $250,000 other than automobiles, trucks, traiters, other
vehicles {including without limitation aircraft and ships), office, garage and warshouse Space and
office equipment (including without limitation computers).

"RUS" shall mean the Rural Utilities Service of the United States of Amerisa, Department
of Agriculture and any successor governmental agency.

"Termination Date" shali mean a date four years after the date hereof.

"Total Assets” shall mean an amount constituting the total assets of the Bommower as
computed for purposes of Form 7.



"Total Long-Term Debt" shall mean an amount consfituting the long-term debt of the
Borrower as computed for purposes of Form 7.

"Total Utility Plant™ shall mean the amount constituting the total utility plant of the
Borrower computed in accordance with generally accepted accounting principles.

ARTICLE Il
REPRESENTATIONS AND WARRANTIES
SECTION 2. The Borrower represents and warmrants that:

A. Good Standing. The Borrower is a corporation duly incorporated, validly existing
and in good standing under the laws of the state of its incorporation, is duly qualified in those
states in which it is required to be qualified to conduct its business and has corporate power to
enter into and perform this Agreement, to borrow hereunder and to give security as provided for
herein. The Borrower is @ member in good standing of CFC.

B. Authority. The execution, delivery and performance by the Borrower of this
Agreement, the Note and the Mortgage and the performance of the transactions ¢contemplated
thereby have been duly authorized by all necessary corporate action and will not violate any
provision of law or of the Articles of incorporation or By-Laws of the Bormower or resuit in a breach
of, or constitute a defauit under, any agreement, indenture or other instrument to which the
Borrower is a party or by which it may be bound. The Borrower is not in default of any of its
obligations to the RUS.

C. Litigation. There are no suits or proceedings pending or to the knowledge of the
Borrower threatened against or affecting the Borrower or its properties which, if adversely
determined, would have a matenal adverse effect upon the financial condition or the business of
the Borrower. The Borrower is not, to its knowledge, in default with respect to any judgment,
order, rule or regulation of any court, govemmental agency or other instrumentality which would
have a material adverse effect on the Borrower.

D. Financiat Statements. The balance sheet of the Bormower as at the date
identified in Schedule 1 hereto, and the statement of operations of the Borrower for the period
ending on said date, heretofore furnished to CFC, are complete and cotrect. Said balance shest
fairly presents the financial condition of the Borrower as at said date and said statement of
operations fairly refiects its operations for the period ending on said date. The Borrower has no
contingent obligation or unusual forward or long-term commitments except as specifically stated in
said balance sheet or herein. There has been no material adveree change in the financial
condition or operations of the Borrower from that set forth in said financial statements except
changes disclosed in writing to CFC. The Borrower has heretofore fumished to CFC true and
complete copies of its financial and statistical reports to the RUS on RUS Form 7 (or any
successor farm) for the month of December for each of the three most recent calendar years, and
a copy of its most recent such report on RUS Form 7 (or any successor form) and the facts stated
therein are true.



E. Location of Office. The principal place of business of the Borrower and the office
where ils records concerning accounts and contract rights are kept is identified in Schedule 1

hereto.

F. Location of Properties. All property owned by the Borrower is located in the
counties identified in Schedule 1 hereto.

G. No Other Liens. As to property which is presently included in the description of
Mortgaged Property, the Borrower has not, without the prior written approval of CFC, signed any
security agreement or filed or permitted to be filed any financing statement with respect to assets
owned by it, other than security agreements and financing statements running in favor of RUS
and/or CFC, except as disclosed in writing to CFC prior to the date hereof.

H. Required Approvals. No license, consent or approval of any govemmental
agency or authority is required to enable the Borrower to enter into this Agreement, the Note, or
the Mortgage, or to perform any of its obligations provided for in such documents, except that of
the RUS, and except as disclosed in Schedule 1 hereto, all of which Borrower has obtained prior

to the date hereof.

) Concurrent Loan. The Borrower and RUS have executed and delivered
simultaneously the Concurrent RUS Loan Agreement, a true and complete copy of which has
been delivered to CFC, providing for a further loan to the Borrower by RUS in the maximum
aggregate principal amount shown on Schedule 1 hereto to be evidenced by the Concurrent RUS

Note.

J. Survival. All representations and warranties made by the Borrower herein or
made in any certificate delivered pursuant hereto shalt survive the making of the Advances and
the execution and delivery to CFC of the Note.

ARTICLE I
LOAN

SECTION 3.1. Advances. CFC agrees to make, and the Borrower agrees to request, on
the terms and conditions of this Agreement, Advances from time to time at the office of CFC in
Herndon, Virginia, or at such other place as may be mutually agreed upon, in an aggregate
principal amount not to exceed the CFC Commitment.

On the Termination Date, CFC may stop advancing funds and limit the CFC Commitment
to the amount advanced prior to such date. The obligation of the Borrower to repay the Advances
shall be evidenced by the Note in the principal amount of the unpaid principal amount of the
Advances from time to time outstanding. The Borrower shall give CFC written notice of the date
on which each Advance is to be made.

Section 3.2. Interest Rate and Payment. The Note shali be payable and bear interest
as follows:



A. Payments and Amortization, The Borrower, upon receipt of an invoice relating
to an Advance, shall promptly pay interest only on each Payment Date untii the first Payment Date
of the first full quarter following the Amortization Basis Date.

Thereafter, quarterly or monthly instaliments, as determined by CFC, of interest and/or principal in
the amounts shown in the Payment Notice, shall be paid on each Payment Date; except that if not
sooner paid, any amount due on account of the unpaid principal, interest accrued thereon and
fees, if any, shall be due and payable on the Maturity Date. On or after the Amortization Basis
Date, and thereafter at least quarterly, CFC will fumish to the Borrower a Payment Notice. Such
Payment Notice shall be sent to the Borrower at least ten (10) days before the next ensuing
Payment Date.

Principal will be amortized in accordance with the method stated in Schedule 1 hereto.

No provision of this Agreement or the Note shall require the payment, or permit the coliection, of
interest in excess of the highest rate permitted by applicable law.

B. Application of Payments, Each payment shall be applied first to any charges
other than interest or principal then due on the Note, second to interest accrued on the principal
amount to the due date of such payment on the Note (or, at the election of the holder of the Note,
{o the date of such payment if the same is not paid on its due date), and the balance to the
reduction of principal against the Note according to an amortization schedule provided to
Borrowsr from CFC.

C. Election of Interest Rate. Prior to @ach Advance on the Note, the Borrower must
select in writing one of the following interest rates: (i) a CFC Fixed Rate; -or {ji} the CFC Variable
Rate.

Interest shall be computed for the actual number of days elapsed on the basis of a year of 365
days, until the first day of the complete calendar quarter following the Amortization Bagis Date.
Thereafter, if the Advance bears interest at a CFC Fixed Rate, interest shall be computed on the
basis of a 30-day month and 360-day year. If the Advance bears interest at the CFC Variable
Rate, interest shall be computed for the actual number of days elapsed on the basis of a year of
365 days.

(i Fixed Rate. If the Borrower elects a CFC Fixed Rate for the Advance, such rate
shall be in effect for a CFC Fixed Rate Term. CFC shall provide the Borrower with at least sixty
(60} days prior written notice of the date on which a CFC Fixed Rate is no fonger in effect.
Pursuant to CFC's policies of general application for such repricing, the Borrower may chooge any
of the interest rate options then available for similarly classified borrowers repricing from a CFC
Fixed Rate. fn the event the Borrower does not select an interest rate in writing when a CFC
Fixed Rate is subject to repricing, then Advances shall bear interest according to CFC's then
available interest rate repricing policies. CFC agrees that its long-term loan policies will include a
fixed interest rate option untii the Maturity Date, provided, however, that the Borrower may not
select a CFC Fixed Rate with a CFC Fixed Rate Term that extends beyond the Maturity Date.






B. Documents. CFC shall have been fumnished with executed copies, satisfactory to
CFC, of this Agreement, the Note and the Mortgage and certified capies, satisfactory to CFC, of
all such corporate documents and proceedings of the Borrower authorizing the transactions
hereby contemplated as CFC counsel shall require. CFC shall have received an opinion of
counsel for the Borrower addressing such legal matters as CFC shall reasonably require.

C. Government Approvals. The Borrower shall have furnished to CFC true and
correct copies of all certificates, authorizations and consents, including without fimitation the
consents referred to in Section 2.H. hereof, necessary for the execution, delivery or performance
by the Borrower of this Agreement, the Note and the Morigage.

D. Representations and Warranties. The representations and warranties contained
in Article |l shall (except as affected by the transactions contemptated by this Agreement) be true
on the date of the making of each Advance hersunder with the same effect as though such
representations and warranties had been made on such date; no Event of Default specified in
Article V1 and no event which, with the lapse of time or the notice and lapse of time specified in
Article VI would become such an Event of Defaulf, shall have occurred and be continuing or will
have occurred after giving effect to the Advance on the books of the Borrower: there shall have
occurred no material adverse change in the business or condition, financial or otherwise, of the
Borrower; and nothing shall have occurred which in the opinion of CFC and RUS materiaily and
adversely affects the Borrower's ability to meet its obligations hereunder.

E. Mortgage Filing. The Mortgage shali have been duly recorded as a mortgage on
real preperty and duly filed, recorded or indexed as a security interest in personal property
wherever CFC shall have requested, all in accordance with applicable law, and the Borrower shalf
have paid ali applicable taxes, recording and filing fees and caused satisfactory evidence thereof
fo be fumished to CFC.

F. Requisitions. The Borrower will requisition all Advances by submitfing its
requisition to CFC on RUS Form 595 or such other requisition in form and substance satisfactory
to CFC. Requisitions shail be made only for the purpose of this loan as set forth in Schedule 1. if
the requisition is approved by CFC, CFC will seek to obtain RUS approval of the requisition. CFC
will make the requested Advance only if RUS approval is obtained. The Borrower agrees to apply
the proceeds of the Advances in accordance with its loan application with such modifications as
may be mutually agreed upon and to deposit ali funds advanced hereunder in its trustee special
construction fund account.

G. Spectal Canditions. The Borrower shall have complied with any special
conditions fisted in Schedule 1 hereto.

ARTICLE V
AFFIRMATIVE COVENANTS

SECTION 5. After the date hereof and until payment in full of the Note and performance
of all obligations of the Borrower hereunder:






independent certified public accountants nationally recognized or otherwise satisfactory to CFC
and accompanied by a report of such audit in form and substance satisfactory to CFC. Such
report shall be fumished within 120 days of the end of such calendar year. CFC, through its
representatives, shall at al! times duning reasonable business hours and upon prior notice have
access to, and the right to inspect and make copies of, any or all books, records and accounts,
and any or ail invoices, contracts, leases, payrolls, canceled checks, statements and other
documents and papers of every kind belonging to or in the possession of the Borrower or in
anyway pertaining to its property or business.

G. Limitations on Mergers and Sale, Lease or Transfer of Capital Assets;
Application of Proceeds. The Bommower may consolidate with, merge, or seil all or substantiaily
all of its business or assets, to another entity or person provided such action is either approved,
as is evidenced by the prior written consent of CFC, or the purchaser, successor or resuiting
corporation remains a member in good standing of CFC and assumes the due and punctual
payment of the Note and the due and punctual performance of the covenants contained in the
Mortgage and this Agreement. f no Event of Defauit (and no event which with natice or lapse of
time and notice would become an Event of Default) shall have occurred and be continuing,
Borrower may, without the prior written consent of CFC, sell, lease or transfer any capital asset in
exchange for fair market value consideration paid to the Borrower if the value of such capital asset
is less than 5% of Total Utility Plant and the aggregate value of capital assets soid, ieased or
transferred in any 12-month period is less than 10% of Total Uility Plant. Subject to the terms of
the Mortgage, if the Borrower does sell, lease or transfer any capital assets, then the proceeds
thereof {less ordinary and reasonable expenses incident to such transaction) shalt immediately (i)
be applied as a prepayment of the Note, to such instailments as may be designated by CFC at the
time of any such prepayment; (ii) in the case of dispositions of equipment, material or scrap,
applied to the purchase of other property useful in the Borrower's business, although not
necessarily of the same kind as the property disposed of, which shall forthwith become subject to
the lien of the Mortgage; or (iii) applied to the acquisition or construction of other property or in
reimbursement of the costs of such property.

H. Limitation on Dividends, Patronage Refunds and Other Cagh Distributions.
Without the prior written consent of CFC, the Borrower will not, in any calendar year, declare or
pay any dividends, or pay or determine to pay any patronage refunds, or retire any patronage
capital or make any other cash distributions (such dividends, refunds, retirements and other
distributions being hereinafter collectively called “Distributions"}, to its members, stockholders ot
consumers if after giving effect to any such Distribution the totaf Equity of the Borrower will not
equal or exceed 20% of its Total Assets; provided, however, the Borrower may make Distributions
(exclusive of any Distributions to the estates of deceased patrons) up to an amount not in excess
of 30% of the Patronage Capital or Operating Margins of the Borrower in the preceding year;
provided, further, however, that in no event will the Borrower make any Distributions if there is
unpaid when due any installment of principat of (premium, if any) or interest on its Notes, if the
Borrower is otherwise in default hereunder or if, after giving effect to any such Distribution, the
Borrower's total curment and accrued assets would be {ess than its total current and accrued
liabilities. For the pumose of this section a "cash distribution” shail be deemed to include any
general cancellation or abatement of charges for electric energy or services fumished by the
Borrower, but not the repayment of a membership fee upon termination of a membership and not
the rebate of an abatement of costs incurred by the Borower, such as a reduction of wholesale
power cost previously incurred.
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I Limitations on Loans, Investments and Other Obligations.

{a) The Borrower shali not, without first obtaining the written approval of CFC: (i} purchase
or make any commitment to purchase any stock, bonds, notes, debentures, or other securities or
obligations of or beneficial interests in, (i) make any other investment in, (i) make any loan to, or
(iv) guarantee, assume, or otherwise become liable for any obligation of any corporation,
association, partnership, joint venture, frust, government or any agency or department thereof, or
any other entity of any kind if the aggregate amount of ali such purchases, investments, {oans and
guarantees exceeds the greater of fifteen percent (15%) of Total Utility Plant or fifty percent (50%)

of Equities and Margins.

(b) The following shall not be included in the limitation of purchases, investments, loans
and guarantees in (a) above: (i) bonds, notes, debentures, stock, or other securitiss or obligations
issued by or guaranteed by the United States government or any agency or instrumentaiity
theraof; (ii} bonds, notes, debentures, stock, commercial paper, subordinated capital certificates,
or any other security or obligation of institutions whose senior unsecured debt obligations are
rated by at least two nationally recognized rating organizations in either of its two highest
categones; (fii) investments incidental to loans made by CFC; and (iv) any deposit that is fully
insured by the Federal Govemment.

{c) In no event may the Borrower take any action pursuant to subsection (a) when there
is: (i) unpaid any due instaliment of principal and/or interest on the Note; or (ii) Borrower has failed
to meet the financial ratio tests in Section 5.B. herein.

J. Change of Name.  Bomower will notify GFC promptly in writing of any change to
the name of Borrower.

, K. Special Affirmative Covenants. Borrower will comply with any and alf special
affimmative covenants as listed in Schedule 1.

ARTICLE Vi
EVENTS OF DEFAULT

SECTION 6. The following shall be Events of Default under this Agreement:

A. Representations and Warranties. Any representation or warranty made by the
Borrower herein, in the Mortgage, or in any certificate or financial statement fumished to CFC
hersunder which shall prove to be false or misieading in any matenal respect;

B. Payment. Default shall be made in the payment of or on account of interest on or

principal of {or premium, if any, associated with) the Note when and as the same shall be due and
payable, whether by acceleration or otherwise, which shall remain unsatisfied for five (5) Business

Days;

1



C. Other Covenants. Default by the Borrower in the observance or performance of
any other covenant or agreement contained in this Agreement, the Note or the Mortgage, which
shall remain unremedied for thirty (30) calendar days after written notice thereof shall have been
given to the Borrower by CFC;

D. Corporate Existence. The Borrower shall forfeit or otherwise be deprived of its
corperate charter, franchises, permits, easements, consents or licenses required to carry on any
matenal portion of its business;

E. Other Obligations. Defauit by the Borrower in the payment of any obligation,
whether direct or contingent, for borrowed money or in the performance or observance of the
terms of any instrument pursuant to which such obligation was created or securing such
obligation;

F. Bankruptey. The Borrower shail file a petition in bankruptcy or be adjudicated
bankrupt or insolvent, or shall make an assignment for the benefit of its creditors, or shall consent
to the appointment of a receiver of itself or of its property, or shall institute proceedings for its
reorganization, or proceedings instituted by others for its reorganization, shall not be dismissed
within sixty (60} days after the institution thereof,

G. Dissolution or Liquidation. Other than as provided in subsection F. above, the
dissolution or liquidation of the Borrower, or failure by the Borrower promptly to forestail or remove
any execution, gamishment or attachment of such consequence as will impair its ability to
continue its business or fulfilt its obligations and such execution, gamishment or attachment shatl
not be vacated within sixty (60) days. The term “dissolution or liquidation of the Borrower”, as
used in this subsection, shall not be construed to include the cessation of the corporate existence
of the Borrower resuiting either from a merger or consolidation of the Borrower into or with another
corporation following a transfer of ail or substantially all its assets as an entirety, under the
conditions permitting such actions; or

H. Final Judgment. A final judgment in excess of $100,000 shall be entered against
the Borrower and shall remain unsatisfied or without a stay for a period of sixty (60) days.

ARTICLE VII
REMEDIES

SECTION 7. if any of the Events of Default listed in Section 6 hereof shall occur after the
date of this Agreement and shall not have been remedied, then CFC may pursue all rights and
remedies available to CFC that are contemplated by this Agreement or the Mortgage in the
manner, upon the conditions, and with the effect provided in this Agreement or the Mortgage,
including but not limited to a suit for specific perfformance, injunctive relief or damages. Nothing
herein shall limit the nght of CFC to pursue all ights and remedies available to a creditor following
the occurrence of an Event of Default listed in Section 6 hereof. Each right, power and remedy of
CFC shall be cumulative and concurrent, and recourse to one or more rights or remedies shalf not
constitute a waiver of any other right, power or remedy.
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ARTICLE Viil
MISCELLANEOUS

SECTION 8.1. Notices. All notices, requests and other communications provided for
herein including, without limitation, any modifications of, or waivers, requests or consents under,
this Agreement shall be given or made in writing (including, without imitation, by telecopy) and
delivered to the intended recipient at the "Address for Notices” specified below; or, as to any party,
at such other address as shall be designated by such party in a notice to each other party. Except
as otherwise provided in this Agreement, ail such communications shail be deemed 1o have been
duly given when personaily delivered or, in the case of a telecopied or mailed notice, upon receipt,
in each case given or addressed as provided for herein. The Address for Notices of the
respective parties are as follows:

National Rural Utilities
Cooperative Finance Corporation
Woodland Park
2201 Cooperative Way
Hemdon, Virginia 20171
Fax: (703} 7098776

Aftention: Governor
The Borrower:

The address set forth in
Schedule 1 hereto

SECTION 8.2. Expenses. The Borrower will pay ali costs and expenses of CFC,
including reasonable fees of counsel, incurred in connection with the enforcement of this
Agreement, the Note, the Mortgage and the other instruments provided for herein or with the
preparation for such enforcement if CFC has reasonable grounds to believe that such
enforcement may be necessary.

SECTION 8.3. Late Payments. If payment of any amount due hereunder is not received
at CFC's office in Hemdon, Virginia. or such other location as CFC may designate to the Borrower
within five (5) Business Days after the due date thereof (such unpaid amount being herein called
the "delinguent amount”, and the period beginning after such due date until payment of the ™
delinquent amount being herein called the "late-payment period”), the Borrower will pay to CFC, in
eddition to all other amounts due under the terms of the Naote, the Mortgege and this Agreemer,
any late-payment charge as may be fixed by CFC from time to time on the delinguent amount for
the late-payment period.

SECTION 8.4. Filing Fees. To the extent permitted by law, the Borrower agrees to pay
all expenses of CFC {including the reasonable fees end expenses of its counsel) in connection
with the enforcement of this Agreement, the collection of amounts due hereunder or on account of
the Note or the filing or recardation of all financing statements and instruments as may be

13



required by CFC in connection with this Agreement, including, without limitation, all documentary
stamps, recordation and transfer taxes and other costs and taxes incident to recordation of any
document or instrument in connection herewith. Borrower agrees to save harmless and indemnify
CFC from and against any liability resulting from the failure to pay any required documentary
stamps, recordation and transfer taxes, recording costs, or any other expenses incurred by CFC
in connection with this Agreement. The provisions of this subsection shail survive the execution
and delivery of this Agreement and the payment of all other amounts due hereunder or due on the
Note.

SECTION 8.5. No Walver. No failure on the part of CFC to exercise, and no delay in
exercising, any right hereunder shall operate as a waiver thereof nor shall any single or partial
axercise by CFC of any right hereunder preclude any other or further exercise thereof or the
exercise of any other right.

SECTION 8.6. GOVERNING LAW; SUBMISSION TO JURISDICTION; WAIVER OF
JURY TRIAL.

() THE PERFORMANCE AND CONSTRUCTION OF THIS AGREEMENT AND THE
NOTE SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS
OF THE COMMONWEALTH OF VIRGINIA.

(b} BORROWER HEREBY SUBMIT(S) TO THE NONEXCLUSIVE JURISDICTION
OF THE UNITED STATES COURTS LOCATED iN VIRGINIA AND OF ANY STATE COURT SO
LOCATED FOR PURPOSES OF ALL LEGAL PROCEEDINGS ARISING OUT OF OR
RELATING TO THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY.
BORROWER IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, ANY OBJECTION THAT (T MAY NOW OR HEREAFTER HAVE TO THE
ESTABLISHING OF THE VENUE OF ANY SUCH PROCEEDING BROUGHT IN SUCH A
COURT AND ANY CLAIM THAT ANY SUCH PROCEEDING HAS BEEN BROUGHT IN AN
INCONVENIENT FORUM.

©) EACH OF THE BORROWER AND CFC HEREBY IRREVOCABLY WAIVES, TO
THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY AND ALL RIGHT TO TRIAL
BY JURY IN ANY LEGAL PROCEEDING ARISING OUT OF OR RELATING TO THIS
AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY.

SECTION 8.7. Holiday Payments. If any payment to be made by the Borrower
hereunder shali bacome due on a day which is not a Business Day, such payment shall be made
on the next succeeding Business Day and such extension of time shall be inciuded in compiiting
any interest in respect of such payment.

SECTION 8.8. Rescission Fee. The Borrower may elect not to borrow all or any portion
of the CFC Commitment in which event CFC shail release the Borrower from its obligations
hereunder provided the Borrower complies with such terms and conditions as CFC may impose
for such release including, without limitation, payment of any rescission fee that CFC may from
time to time prescribe, pursuant to its policies of general application.

14



SECTION 8.9. Modifications. No modification or waiver of any provision of this
Agreement or the Note and no consent to any departure by Borrower therefrom, shall in any event
be effective uniess the same shall be in writing by the party granting such modification, waiver or
consent.

SECTION 8.10. Merger and Integration. This Agreement and the attached Exhibits and
matters incorporated by reference contain the entire agreement of the parties hereto with respect
to the matters covered and the transactions contempiated hereby.

SECTION 8.11. Headings. The headings and subheadings contained in the titling of this
Agreement are intended to be used for convenience only and do not constitute part of this
Agreement.

SECTION 8.12. Severability. if any term, provision or condition, or any part thereof, of
this Agreement, the Note or the Mortgage shall for any reason be found or held invalid or
unenforceable by any court or governmental agency of competent jurisdiction, such invalidity or
unenforceability shall not affect the remainder of such term, provision or condition nor any ofher
term, provision or condition, and this Agreement, the Nofe, and the Mortgage shall survive and be
construed as if such invalid or unenforceable term, provision or condition had not been contained

therein.

SECTION 8.13. Right of Setoff. Upon the occurmrence and during the continuance of any
Event of Default, CFC is hereby authorized at any time and from time to time, without prior notice
to the Borrower, to exercise nghts of setoff or recoupment and apply any and all amounts held, or
hereafter held, by CFC or owed to the Borrower or for the credit or account of the Borrower
against any and all of the obligations of the Borrower now or hereafter existing hereunder or under
the Note, CFC agrees to notify the Borrower promptly after any such setoff or recoupment and
the application thereof, provided that the failure to give such notice shall not affect the valldity of
such setoff, recoupment or application. The rights of CFC under this section are in addition to any
other rights and remedies (including other rights of setoff or recoupment) which CFC may have.
Borrower waives all rights of setoff, deduction, recoupment or counterciaim.

SECTION 8.14 Prior Loan Documents. It is understood and agreed that with respect to
afl long-term loan agreements previously entered into by and between CFC and Borrower and all
promissory notes thereto secured under the Mortgage (both hersinafter being referred to as "Prior
Loan Documents") the Borrower shall be required, after the date hereof, to meet reporting and
financial covenants as set forth in this Agreement rather than those set forth in the Prior Loan
Documents. In the event of any conflict between any reporting and financial covenant set forth in
a Prior Loan Document and any reporting and financial covenant in this Agreement, the
requirements as set forth in this Agreement shall apply. Nothing in this section shall, however,
eliminate or modify any special condition, special affirmative covenant or special negative
covenant, if any, unless specifically agreed to in writing by CFC. Furthermore, the interest rate
options available to Borrower as set forth in this Agreement shall supersede the interest rate
options as set forth in any Prior Loan Documents.

SECTION 8.15. Schedule 1. Schedule 1 attached hereto is an integral part of this
Agreement.
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly
executed as of the day and year first above written.

LICKING VALLEY RURAL ELECTRIC

COOP IVE CO TION
(SEAL) -
-7 = By:
T ) \: Title: __ President
Date signed: Angust 21, 1997
Aﬂest:% 42/

[~

Secretary

NATIONAL RURAL UTILITIES COOPERATIVE
FINANCE CORPORATION
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10.

11.
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SCHEDULE 1
The purpose of the loan is to finance additional distribution facilities.
The CFC Commitment is $1,674,000.00.
The Mortgage shall mean the Restated Mortgage and Security Agreement, dated as of
June 2, 1997, among the Borrower, CFC and the United States of America, as it may have
been or shall be supplemented, amended, consolidated, or restated from time to time.
The months relating to the Payment Date are February, May, August, and Novernber .
The date of the Borrower's balance sheet refarrad to in Section 2.D. is October 31, 1996.

The principal place of business of the Borrower referred to in Sections 2.E. and 8.1 is 271
West Main Strest, Post Office Box 605, West Liberty, Kentucky 41472-605.

The property of the Borrower referred to in Section 2.F. is located in the counties of
Breathitt, Lee, Magoffin, Menifee, Morgan, and Woife in the state of Kentucky.

The govemmentat authority referred to in Section 2.H. is Public Service Commission of
Kentucky.

The amount referred to in Saction 2.1. is $3,906,000.00.

The method of amortization of Advances refermed to in Section 3.2A shall be Level Debt
Service payments.

The special condition(s) referred to in Section 4.G. is (are) not applicable.

The special affirmative covenant(s) referred to in Section 5.K. is (are) as follows: not
applicable.






LOAN AGREEMENT

AGREEMENT, dated November 10 , 19 84, between
LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION (herein called the
“Borrower"), a corporation organized and existing under the laws of the State
of Kentucky (the "State®™) and NATIONAL RURAL UTILITIES COOPERATIVE FINANCE
CORPORATION (herein called “CPC"), a corporation organized and exlisting under
the laws of the Distriect of Columbia,

RECITALS

WHEREAS, the Borrower has applied to CFC for the purpose(s) set forth in
Schedule 1 hereto and CFC is willing to make such a loan to the Borrower on

the terms and conditions stated herein;

NOW, THEREFORE, for and in conaideration of the premises end the mutual
covenants hereinafter conteined, the parties hereto agree and bind themselves
as follows:

ARTICLE I

DEFINITIONS

Capitalized terms that are not defined herein shall have the weanings as set
forth in the Mortgage.

"Advance” or "Advances" shall mean advances by CFC to Borrower pursuant
to the terms and conditions of this Agreement.

"Amortigation Basis Date” shall mean the earlier of (a) two years from
the date haereof or (b) the date on which the CFC Coumitment has been fully
advanced.

*Business Day” shall mesn any day that CFC is open for business.
"CFC Comnitment” shall have the meaning as defined in Schedule 1 hereto.

"CFC Fixed Rate” shall mean such fixed rate as is then available for
loans similarly classified pursuant to CFC’s policles and procedures then in
effect.

"CFC Fixed Rate Tarm™ shall mean the specific perliod of time that a CFC
Fired Rate 1s in effect.

“"CFC Variable Rate” shall mean the rates established by CFC for variable
interest rate long-term loans similarly elassified pursuant to the long-term
lpan programs established by CFC from time to time.

CPFC C40 Comcurrent Lang-Term Loan

Class A Membar - Distributiom, HEA Borrower

Haortgage

Rev, 4/&/94
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"Concurrent REA Loan Agreement™ shall mean a loan agreement by and
between Borrower and REA ap described in Section 2 hereof.

*Concurrent REA Note” shall mean the promissory note executed by
Borrower and payable to REA evidencing Borrower’s cbligations pursuant to the
Concurrent REA Loan Agreement.

"Conversion Request™ shall mean a request of the Borrower’s President,
General Manager or Board of Directors, in form and substance satisfactory to
CFC, that requests an interest rate conversion.

"Depraciation and Amortization Expense”™ shall mean an amount
constituting the depreciation and amortization of the Borrower as computed for
purposes of Form 7.

"Debt Service Coverage Ratio ("DSC*)" shall mean the rstio determined
as follows: for any calender year add (1) Patronage Capital and Cperating
Margins, (1) Non-Operating Margins-Interest, (1ii1i) Interest Expense, (iv)
Depreclation and Amortization Expense for such year, and (v) cash received in
respect of generation and transmission and other capital credits, and divide
the sum so obtained by the sum of all payments of Principal and Interest
Expense during such calendar year; provided, however, that in the event that
any Long-Term Debt has been refinanced during such year the payments of
Principal and Interest Expense required to be made during such year on account
of such Long-Term Debt shall be bssed (in lieu of actual payments required to
be made on such refinanced Debt) upon the larger of (1) an annualization of
the payments required to be made with respect to the refinancing debt during
the portion of such year such refinancing debt is outstanding or (11) the
payment of Prinecipal and Interest Expense required to be made during the
following year on account of such refinancing debt.

"Equities and Marging" shall mean Borrower’s equities and margins as
computed pursuant to generally accepted accounting principles.

"Equity” shall mean the aggregate of Borrower’s Equities end Margins as
computed pursuant to genarally accepted accounting principles.

"Form 7" shall mean the form so identified by CFC, or, 1f no such form
is applicable to the accounts of the Borrower, such reference shall apply to
the corresponding information otherwise determined in accordance with
gensrally accepted accounting principles.

*Interest Expense®™ shall mean an amount constituting the interest
expense with respect to Total Long-Term Debt of the Borrower as computed for
purposes of Form 7. In computing Interest Expense, there shall be added, to
the extent not otherwise included, an amount equal to 33-1/3% of the excess of
Restricted Rentals paid by the Borrower over 2% of the Borrower's Equities and
Margins,

*LCTC" shall mean the Loan Capital Term Certificate as described in
Section 5.D. hereto.
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"Long-Term Debt" shall mean any amount included in Total Long-Term Debt
pursuant to generally accepted accounting principles.

"Maturity Date” shall have the meaning as defined in the Notea.
"Mortgage”™ shall have the meaning as described in Schedule 1 hersta.
"Mortgaged Property” shall have the meaning as defined in the Mortgage.

"Non-Operating Margina-Interest” shall mean the amount of non-operating
margins ~interest of Borrower as computed for purposes of Form 7.

"Rote™ shall mean a promissory note executed by the Borrower in the form
of Ezhibit A hereto.

"Patronage Capital and Operating Margins® shall mean the net amount of
operating revenue end patronage capital less the total cost of eleetric
service of the Borrower as computed for purposes of Form 7.

"Payment Date" shall mean the last day of each of the months referred to
in Schedule 1 hereto.

*Payment Notice®™ shall mean a notice furnished by CFC to Borrower that
indicates the precise amount of each payment of principal and interest and the
total amount of each payment.

"Principal” ghall mean the amount of principal billed on account of
Total Long-Term Debt of Borrower as computed for purposes of Form 7.

"REA™ shall mean the Rural Electrification Administration of the United
States of America, Department of Agriculture and any successor governmental
agency.

"Terminacion Date” shall mean a date four years after the date hereof.

"Total Lomg-Term Debt™ shall mean an amount constituting the long-term
debt of the Borrower as computed for purposes of Form 7.

ARTICLE II

REPREBENTATIONE AND WARRANTIES

SECTION 2. The Borrower represents and warrants that:

A, Good Standing. The Borrower is a corporation duly incorporated,
validly existing and in good standing under the laws of the State, is duly
qualified in those states in which it is required to be qualified to conduct
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its business and has corporate power to enter into and perform this Agreement,
to borrow hereunder and to give security as provided for herein.

B. Authority. The execution, delivery and performance by the
Borrower of this Agreement, the Note and the Mortgage and the performance of
the transactions contemplated thereby bave heen duly authorized by all
necessary corporate action and will not violate any provision of law or of the
Articles of Incorporation or By-Laws of the Borrower or result in a breach of,
or constituce a default under, any agreement, indenture or other Instrument to
which the Borrower is a party or by which it may be bound. The Borrower is
not in default of any of its obligations to the REA.

C. Litigation. There are no sults or proceedings pending or to the
knowledge of the Borrower threatened agalnst or affecting the Borrower or its
properties which, if adversely determined, would have a material adverse
effect upon the financilal condition or the business of the Borrower. The
Borrower 1la not, to 1ts knowledge, in default with respect to any judgment,
order, rule or regulation of any court, governmental agency or other
Instrumentality which would have a material adverse effect on the Borrower.

D. Financlal Statements. The balance sheet of the Borrowar as at the
date identified in Schedule 1 hereto, and the statement of operations of the
Borrower for the period ending on said date, heretofore furnished to CFC, are
complete and correct. Sald balance sheet fairly presents the financial
condition of the Borrower as at sald date and sald statement of operations
fairly reflecta its operations for the period ending on sald deate. The
Borrower has no contingent obligation or unusual forward or long-term
comnitments except as specifically stated in said balance sheet or herein.
There has been no material adverse change in the finmancial condition or
operations of the Borrowar from that set forth in aaid financial statements
except changes disclosed in writing to CFC. The Borrower has heretofore
furnished to CFC true end complete coples of its financiel and statistical
reports to the REA on REA Form 7 (or amy successor form) for the month of
December for each of the three most recent calender years, and a copy of its
most recent such report on REA Form 7 (or any successor form) and the facts
stated therein are true.

E. Location of Office. The principal place of business of the
Borrower and the office where its records concerning accounts and contract
rights are kept is identified in Schedule 1 hereto,

F. Location of Properties. All property owned by the Borrower is
locatad In the counties 1dentified in Schedule 1 hereto.

G. Ho Other Liens. As to property which 1s presently included in the
description of Mortgaged Property, the Borrower has not, without the prior
written approval of CFC, signed any security agreement or filed or permitted
to be filed any financing statement with respect to assets owned by it, other
than security agreements and financing statements rumning in favor of REA
and/or CFG, except as dlsclosed In writing to GFC prlor to the date hereof.

R
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H. Requirad Approvals. No license, consent or approval of any
govermmental agency or authority is required to enable the Borrower to enter
into this Agreement or to perform any of its obligations provided for herein
except that of the REA, and except as disclosed in Schedule 1 hereto.

I. Concurrent lLoan. The Borrower and REA have executed and delivered
gimultaneously the Concurrent REA Loan Agreement, a true and complete copy of
which has been delivered to CFC, providing for a further loan to the Borrower
by REA in the maximum aggregate principal amount shown on Schedule 1 hereto to
be evidenced by the Concurrent REA Note,

J. Survival. All representations and warranties made by the Borrower
herein or made in any certificate delivered pursuant hereto shall survive the
making of the Advances and the execution and delivery to CFC of the Note.

ARTICLE IXIX

LOAN

SECTION 3.1. Advances. CFC agrees to make, and the Borrower agrees to
request, on the terms and conditions of this Agreement, Advances from time to
time at the office of CFC in Herndon, Virginia, or at such other place as may
be mutually agreed upon, in an aggregate principal amount not to exceed the
CFC Commitment.

On the Termination Date, CFC may stop advancing funde and limit the CFC
Commitment to the amount advanced prior to such date. The obligation of the
Borrower to repay the Advancas shall be evidenced by the Note in the principal
amount of the unpald principal amount of the Advances from time to time
outstanding. The Borrower ehell give CFC written notice of the date on which
each Advance 13 to be made.

Section 3.2. Interest Rate and Payment. The Note shall be payable and
bear interest as follows:

A. Payments and Amortization. The Borrower, upon recelpt of an
invoice relating to an Advance, shall promptly pay intereat enly on each
Payment Date until the first Payment Date of the first full quarter following
the Amortization Basls Date.

Thereafter, quarterly or monthly installments, as datermined by CFC, of
interest and/or principal in the amounts shown in the Payment Notice, shall be
paid on each Payment Dete; except that If not sconer paid, any amount due on
account of the unpaid principal, interest accrued thereon and fees, if any,
shall be due and payable on the Maturity Date, On or after the Amortizarion
Basis Date, and thareafter at least quarterly, CFC will furmish to the
Borrower a Payment Notice, Such Payment Notice shall be sent to the Borrower
at least ten (10) days before the next ensulng Payment Date.

.



Principal will be amortized in accordance with the method stated in Schedule 1
hereto.

No provision of thls Agreement or the Note shall requlre the payment, or
permit the collection, of Iinterest in excess of the highest rate permitted by
applicable law.

B. Application of Payments. Each payment shall be appllied first to
any charges then due on the Note, second to interest accrued on the principal
amount to the due date of such payment on the Note (or, at the electlon of the
holdar of the Note, to the date of such payment 1f the same is not pald on its
due date), and the balance to the reductien of principal against the Note
according to an amortizatlon schedule provided to Borrower from CFC.

c. Election of Interest Rate. Prlor to the first Advance on the
Note, the Borrower must select in writing one of the following interest rates:
{1) & CFC Fixed Rate; or (ii) the CFC Variable Rate.

Interest shall be computed for the actual number of days elapsed on the baslis
of a year of 365 days, until the first day of the complete calendar quarter
following the Amortizatlion Basis Date. Thereafter, if the loan bears Interest
at a CFC Fixed Rate, interesat shall be computed on the baals of & 30-day month
and 360-day year. 1f the loan bears Interest at the CFC Variable Rate,
interest shall be cowputed for the actual numbar of days elapsed on the basis
of a year of 365 days.

(1) Fixed Rate. 1f the Borrower elects a CFC Fixed Rate for the
Note, such rate shall be In effect for a CFC Fixed Rate Term. During the CFC
Fixed Rate Term, all Advances on the Note ahall bear interest at the rate then
in effect assoclated with such CFC Fixed Rate Term. CFC shall provide the
Borrower with at least 60 days prior written notice of the date on which a CFC
Fixed Rate 1s no longer in effect. Purauant to CFC’s policles of general
application for such repricing, the Borrower may choose any of the interest
rate options then avallable for similarly classified borrowers repricing from
a CFC Fired Rate. In the event the Borrower does not select an Interest rate
in writing when a CFC Fixed Rata 1s subject to repricing, then Advances shall
baar interest according to CFC’a then available Interest rate repricing
policies. CFC agrees that its long-term loan pollcies will include a fixed
interest rate option until the Maturity Date, providad, however, that the
Borrower may not select a CFC Fixed Rata with a CFC Fixed Rate Term that
extends beyond the Maturity Date.

(1i) CFC Varlable Rate. 1f the Borrower eleets a CFC Variable Rate,
such CFC Varlable Rate shall apply until the Maturity Date of the Note unlass
the Borrower elects to convert to a CFG Flxed Rate pursuant to the terms
hereof. In the event Borrower aelects & CFC Variable Rate, such rate shall he
applicable to the entire amount advanced or to be advanced on the loan.



Bection 3.3. Conversion of Intarest Rates.

A. CFC Variable Bate to a CFC Fixed Rate. The Borrower may at any
time raquest to comvert from the CFC Variable Rate to a GCFC Fixed Rate by
submitting to CFC a Conversion Request. The rate shall be equal to the rate
of interest offered by CFC in effect on the date of the Comversion Request.
The effective date of the new Interest rate shall be a date determined by CFC
pursuant to its policies of general application following recelpt of the
Conversion Request. -Prior to the time when the CFC Fixed Rate is no longer
applicable, the Borrower may select the CFC Varlable Rate or a CFC Fixed Rate.

B. GFC Fixed Rate to CFC Varlable Rate. The Borrower may at its
option at any time convert, at the discretion of CFC, a CFC Fixed Rate to the
CFGC Variable Rate, if the Borrower: (f) submits a Conversion Request
requesting that the CFC Variable Rate apply to any outstanding loan balance on
the Note and future Advances pursuant thereto; and (ii1) pays to CFC promptly
upon receipt of an involice a conversion fee calculated pursuant to CFC‘'s long-
term loan policles as established from time to time for similarly classified
long-term loans. The effective date of the CFC Varlable Rate shall be a date
determined by CFC pursuant to its policies of general application following
receipt of the Conversion Request.

C. A GCFC Fized Rate to Another CFC Fized BRate. At the discretion of
CFC, the Borrower may at its option at any time convert any amount outstanding
on the Note from a CFC Fixed Rate to another CFC Fixed Rate 1f the Borrower
(i) submits a Conversion Request requesting that a CFC Fixed Rate apply to any
outstanding loan balance on the Note and (ii)} pays to CFC promptly upon
recelpt of an invoice any applicable conversion fee calculated pursuant to
CFC’s long-term loan policies as established from time to time for similarly
classified long-term loans, The effective date of the new Interest rate shall
be a date determined by CFC pursuant to fits policles of general application
following receipt of the Comversion Request.

Section 3.4. Prepayment. Subject to the terms set forth in the
Mortgage, the Borrower may at any time, on not less than 30 days’ written
notice to CFC, prepay the Note, in whole or in part, together with the
interest accruad to the date of prepayment and any prepayment premium that CFC
nay from time to time prescribe.

ARTICLE IV

CONDITIONS OF LENDING

SECTION 4. The obligation of CFC to mske any Advance hereunder is
subject to satisfaction of the following conditions:

A. Legal Matters. All legal matters incident to the consummation of
the transactions hereby contemplated shall be satisfactory to counsel for CFC
and, as tc all matters of local law, to such local counsel as counsel for CFC

may retain.



ARTICLE V

AFFIRMATIVE COVENANTS

SECTION 5. After the date hereof and until payment in full of the Note
and performance of all obligations of the Borrower hereunder, the Borrower
agrees that 1t will:

A. Membership. Remain a member in good standing of CFC.

B. Financlal Ratios; Design of Rates. The Borrower, subject to
events in the judgment of CFC to be beyond the control of the Borrower, shall
5o oparate and managa its business as to achieve a DSC of not less than 1.35,
sald ratio being determined by averaging the two highest annual ratios during
the most recent three calendar years. The Borrower shall design its rates so
that such DSC ratio will be achieved. The Borrower shall not decrease its
rates 1f i1t has failed to achieve a DSC of 1.35 for the calendar year prior to
such reduction subject only to an order from a regulatory body properly
exerclsing jurisdiction over the Borrower.

c. Annual Certificates. Within ninety (90) days after the close of
each calendar year, commencing with the year following the year in which the
Initial Advance hereunder shall have been made, deliver to CFC a written
statement signed by its General Maneger, stating that during such year, and
that to the best of sald person’s knowledge, the Borrower has fulfilled all of
its obligations under this Agreement, the Note, and the Mortgage throughout
such year or, if there has been a default in the fulfillment of any such
obligations, specifying each such default known to said person and the nsture
and status thereof. 1In addition, the Borrower shall deliver to CFC within
ninety (90) days of CFC’s written request, which shall be no more frequently
than once every year, a certification regarding the condition of the Mortgaged
Property both in a form and prepared by a professionsl engineer satisfactory
to CFG.

D. Loan Cercificate Purchase. Purchase an LCTC, 1If required, in an
amount not to exceed three percent of the face amount of the Note at a
purchase price of 100X of the principal amount thereef. The purchase price of
the LCIGC, if any, shall be calculated at the time of the initial Advance on
the loan pursuant to CFC's policies as established from time to time for loans
similarly classified, Such purchase shall be paid for in equal quarterly
installments after the date of the initial Advance pursuant to CFG’'s polieies,
CFC agreea to deliver the LCTC within ninety days following the date on which
the LCTC has been paid for in full.

E. Notice of Change in Place of Business. Notify promptly CFC in
writing of any change in location of its principal place of business or the
office where its records concerning accounts and contract rights are kept.

F. Special Affirmacive Covenants. Comply with any and all special
affirmative covenants as listed in Schedule 1.
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attachment shall not be vacated within thirty (30) deys. The term
*dissolution or liquidetion of the Borrower®”, as used in this subsection,
shall not be construed to include the cessation of the corporate existence of
the Borrower resulting either from a merger or consolidation of the Borrower
into or with another corporation following a transfer of all or substantially
all its assets as an entirety, under the conditions permitting such actions.

ARTICLE VII

REMEDIES

SECTION 7. 1f any of the Events of Default listed in Section § hereof
gshall occur after the date of this Agreement and shall not have been remedied,
then CFC may pursue all rights and remedies available to CFC that are
contemplated by this Agreement or the Mortgage in the manner, upon the
conditions, and with the effect provided in this Agreement or the Mortgage,
ineluding but not limited to a suit for specific performance, injunctive
relief or damages. Nothing herein shall limit the right of CFC to pursue all
rights and remedies avallable to a creditor following the occurrence of an
Event of Default listed in Section § hereof. Each right, power and remedy of
CFC shall be cumulative and concurrent, and recourse to one or more rights or
remedies shall not constitute a waiver of any other right, power or remsdy.

ARTICLE VIII

NMIBCELLANEOUS

BECTION 8.1. HNotices. All notices, requests and other communications
provided for herein Including, withour limitation, any modifications of, or
walvers, requests or consents under, this Agreement shall be given or made in
writing (including, without limitation, by telecopy) and delivered to the
Intended recipient at the "Address for Notices" specified below; or, as to amny
party, at such other address as shall be designated by such party in a notice
to each other party. Except as otherwise provided in this Agreement, all such
commnications shall be deemed to have been duly given when transmitted by
telecopler or personally delivered or, in the case of a mailed notice, upon
recelpt, In each case glven or addressed as provided for herein. The Address
for Notices of the respective parties are as follows:

National Rural Utilities
Cooperative Finance Corporation

Woodland Park

2201 Cooperative Way

Herndon, Virginia 22071

Fax: (703) 709-677¢

Attention: Loan Officer

The Borrower:

The address set forth in

11



Schedule 1 hereto

SECTION 8.2. Expenses. The Borrower will pay all costs and expenses of
CFC, including reasonable fees of counsel, incurred in connection with the
enforcement of this Agreement, the Note, the Mortgage and the other
instruments provided for herein or with the preparatlon for such enforcement
1f CFC has reasonable grounds to believe that such enforcement may be
necessary.

SECTION 8.3. lLate Payments. If payment of any amount due hereunder 1s
not recelved at CFC's office in Herndon, Virginia. or such other location as
CFC may designate to the Borrowver within five (5) Business Days after the due
date thereof (such unpaid amount being herein called the "delinquent amount*,
and the period beginning after such due date until payment of the delinquent
amount being herein called the "late-payment period*), the Borrower will pay
to CFC, In addition to all other smounts due under the terms of the Note, the
Mortgage and this Agreement, any late-payment charge as may be fixed by CFC
from time to time on the delinquent amount for the late-payment period.

SECTION 8.4. PFiling Fees. To the extent permitted by law, the Borrower
agrees to pay all expenses of CFC (including the reasonable fees snd expenses
of 1ts counsel} In comnnection with the enforcement of thils Agreement, the
collection of amounts due hereunder or on account of the Note or the £iling or
recordation of all financing statements and instruments as may be requilred by
CFC in comnection with this Agreement, including, without limitation, all
documentary stamps, recordation and transfer taxes and other costs and taxes
incident to recordation of any document or instrument in connection herewith.
Borrower sgrees to save harmless and indemnify CFC from and against any
1liability rasulting from the fallure to pay any required documentary stamps,
recordation and transfer taxes, recording costs, or any other expenses
incurred by CFC In comnection with this Agreement. The provisions of this
subsection shall survive the execution and dellvery of this Agreement and the
payment of all other amounts due hereunder or due on the Note.

SECTION 8.5. No Waiver. No fallure on the part of CFC to exerclse, and
no delay in exercising, any right hereunder shall operate as a waiver thereof
nor shall any single or partial exercise by CFC of any right hereunder
preclude any other or further exercise thereof or the exercise of any other

right.

SECTION B8.6. GOVERNING LAW. THIS AGREEMENT AND THE NOTE SHALL BE
DEEMED TO BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE

COMMONWEALTH OF VIRGINIA.

SECTION B8.7. Holiday Payments. If any payment to be made by the
Borrower hereunder shall become due on a dey which iz not a Business Day, such
payment shall be made on the next succeeding Business Day and such extension
of time shall be included in computing any interest in respect of such

payment.

12
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SECTION 8.8. Rescission Fea. The Borrower may elect not to borrow sll
or any portiom of the CFC Commitment In which event CFC shall release the
Borrower from its obligations hereunder provided the Borrower complies with
such terms and conditlens as CFC may impose for such release Including,

without limitation, payment of any rescisslon fee tbat CFC may from time to
tims prescribe.

SECTION 8.9. Modificatloma. No modification or walver of any provision
of thls Agreement or the Note and no consent to any departure by Borrower
therefrom, shall in any event be effective unless the same shall be in writing
by the party granting such modification, walver or comsent.

SECTION B.10. Merger and Integration. This Agreement and the attached
Exhibits and matters incorporated by reference contain the entire agresment of
the parties hereto with reaspect to the matters covered and the transactlions
contemplated hereby.

SECTION 8.1)1. Meadings. The headings and subbeadings contalned in the
titling of thls Agreement are Intended to be used for comvenlence only and do
not comnstitute pert of this Agreement,

SECTION 8.12. Severabllity. If any term, provision or conditlon, or
any part thereof, of this Agreement or the Mortgage shall for any reason be
found or held invalid or unenforceable by any court or govermmental agency of
competent jurisdiction, such Invalidity or unenforceabllity shall not affect
the remalnder of such term, provislion or condition nor any other term,
provislion or condition, and this Agreement, the Note, and the Mortgage shall
survive and be construed as if such invalid or umnenforceable term, provisiom
or condition had not been contalned therein.

SECTION 8.13., Schedule 1. S8chedule I attached hereto is an Integral
part of this Apreement.

SECTIOR 8.14 Prior Loan Documents. It is understood and agreed that
with respect to all long-term loan agreemants previously entered into by and
between CFC and Borrower and all promissory notes thereto secured under the
Mortgage (both hereinafter being referred to as "Prior Loan Documents”) the
Borrower shall be required, after the dete hereof, to meet reporting and
financial covenants as set forth in this Agreement rather than those set forth
iIn the Prior Loan Documents. In the event of any conflict between any
reporting and financial covenant set forth in a Prior Loan Document and any
reporting and financial covenant in this Agreement, the requirements as set
forth in this Agreement shall apply. Nothing In this asectlon shall, however,
eliminate or modify any special condition, special affirmative covenant or
speclal megative covenant, If any, unless speclfically agreed to in writing by
CFC. Furthermore, the interest rate options available to Borrower as set
forth in this Agreement shall supersede the Interest rate optlons as set forth
in any Prior Loan Documents.

13
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IR WITNESS WHEREOF, the parties hereto have caused this Agreement to be
duly executed as of the day and year first above written,

LICKING VALLEY RUBRAL ELECTRIC
- COOPERATIVE CORPORATION

e Vice President

ESEAL) ) -
B ~ By: ¢ MM
7/

Attest:

4 Secretary

HATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION
{SEAL)

Attest :"’7@&1&_{ m

7 Agsistant Secretary-Treasurer

14
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10.

11.

12.

13.

8CHEDULE 1

The purpose of the loan is financing of additional distribution
facilitles.

The Mortgage shall mean the Restated Mortgage and Security Agreement,
dated as of December 20, 1990, among the Borrower, CFC and the United
States of America, as it may have been or shall be supplemented,
amended, consolldated, or restated from time to time.

The date of the Borrower's balance sheet referred to in Section 2.D. is
October 31, 1992,

The princlpal place of business of the Borrower referred to in Section
2.E. is 271 Maln Street, P.0. Box 605, West Liberty, KY 41472-0605.

All of the property of the Borrower 1s located in the Counties of
Breathitt, Lee, Magoffin, Menifee, Morgan and Wolfe in the State of
Kentucky.

The goverrmental authority referred to in Section 2.H. 1s Public Service
Comelssion of Kentucky.

The amount referred to in Section 2.I. is $2,249,000.00.
The CFC Commitment is $964,000.00.

The months relating to the Payment Date are February, May, August and
November,

Amortization of Advances shall be based upon the method indicated below:
level principal
X level debt service
other

The speclal condition(s) referred to in Section 4.F. 1s (are): None

_The special affirmative covenant(s) referred to in Section 5.F. 1s (are)

as follows: HNone

The address of the Borrower referred to in Section 8.1. 1s 271 Main

Street, P.0. Box 605, West Liberty, KY 41472-0605,



Response 26
Page 1 of 3
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 26: Indicate the balance of funds available to draw in the future from all current loans.

Response 26: Please see Attachment AG 1-26.
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Report Code:

KY0056

Process
Date
08/14/2023

07/D1/2024

LGMSE05

Licking Valley RECC

P.O. Box B05 KY

Description

Requisition Register # 20183
Statement # 27

Requisition Register # 30564
Statemeani # 28

United States Department of Agriculture - Rural Development Run Date: 07/0172024
Commerclal Loan Servicing System Time: 10:03:05
Advances 605 Report Page: Jof3
Loan Designation: AN48 Money Type: G-FFB
Budget Purpose:  Distribufion
Transaction Consolidated Balancein Approved No  Advanced to Approved For

Memo Amount Loan Budget  Reserve Funds Date Advance
Released $3,000,000.00 $19,691,000.00 $9.312,774.14 $.00 $5,591,000.00 $10,378,225.86
Released $3,600,000.00 $19,6901,000.00 §9.312,774.14 $.00 $10,291,000.00 $10,378,225.86
Unadvenced Loan Funds: $9,400,000.00
Under Stop Qrder: $.00
Normal Inventories: %.00

*= Sensitive But Unclessified / Sensitive Security Information - Disseminate on a Need-To-Know Basis Only ™"



Response 27
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 27: Indicate the date and amount of the next anticipated loan draw or debt issuance to

be received from any of the Company’s loan providers and provide copies of all correspondence

between Licking Valley and the loan providers in regards to such.

Response 27: Licking Valley does not currently have any plans for an additional loan draw or

debt issuance.



Response 28
Page 1 of 2
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 28: Refer to the attachment response to Staff 1-1 that shows the operating expense
amounts by general ledger account for each operating expense account for each of the years
ended 2020 through 2023. Refer further to the individual and summed expense amounts for all
of the long-term debt interest accounts in accounts 427.1, 427.2, and 427.3 as follows:

2020 2021 2022 2023
Acct427.1  $146,21439  $92,188.43  $90,109.55 $88,792.60
Acct4272  $69,969.22  $24,190.90  $21,642.04 $19,061.89
Acct427.3  $225255.43  $111,919.21 $474.394.81 $1.466,946.82

Total $441,439.04  $228,298.54 $586,146.40 §$1,574,801.31

a. Besides an increase in variable interest rates and changes to the level of
outstanding balances, explain all known reasons why the long term debt interest expense

amounts were so much less in years 2020 through 2022 compared to 2023.

b. Provide the amount of outstanding long term debt balances at the end of each year
2020 through 2023.
c. Provide the variable interest rates applicable to the FFB and CFC loans as of the

end of each year 2020 through 2023.

Response 28(a): Licking Valley is not aware of any other factors. Licking Valley benefited

from the very low interest rates that were available due to the COVID pandemic.

Response 28(b):

2021 — $29,949,382
2022 — $30,443,731
2023 - $32,190,213



Response 28(¢):

CFC
2021 1.66%
2022 1.66%
2023 1.66%

FFB

0.041%
3.395%
5.559%



Response 29
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 29: Describe the level of Licking Valley’s RUS Cushion of Credit prior to its ability to
prepay higher interest long-term debt. In addition, describe what the Company did regarding its

RUS Cushion of Credit and whether any balances still remain and earn interest income. If the

Company did not participate in the RUS Cushion of Credit program, so state.

Response 29: Licking Valley has never participated in the RUS Cushion of Credit.



Response 30
Page 1 of 4
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 30: Provide copies of the 2023 and 2024 Operating and Capital Budgets. In addition,

provide copies of the 2025 Operating and Capital Budgets if available.

Response 30: Please see Attachment AG 1-30 for the 2023 and 2024 operating and capital
budgets. Licking Valley does not have a 2025 budget at this time.



ATTACHMENT AG 1-30



Licking Valley Rural Electric Cooperative
Kentucky §6 Morgan

Budget Summary by Month
2024
January  February March April

OPERATING REVENUE $3,353,941 §2,700,030 $2.878,383 $2,416 572
OTHER REVENUE - 98,000 180,000 40,000 30,000
TOTAL OPERATING REVENUE 34490841 2890,030 2,918,383 2,448,572
COST OF POWER 2,394 2688 1,752,185 1,802,287 1,415,288
OPERATION OF LINE 215,185 215165 215,165 215,166
MAINTENANCE OF LINE 353,868 353,668 353,668 393,668
CONSUMER ACCT EXP 81,376 61,376 61,376 61,376
MEMBER SERVICE EXP 3,034 3034 3,034 3,04
ADVERTISING EXPENSE 1,500 4,900 1,500 1,500
ADM & GENERAL EXP 101,222 101,222 101,222 101,222
TOTAL OPERATING EXP 3,130,233 2,488,150 2,53B 252 2,151,253
DEPREGIATION 245,000 245,000 245,000 245,000
INTEREST REA-CFC -FFB 145000 145000 145000 145000
INTEREST EXP - OTHER 15,000 15000 15000 15000
OTHER DEDUCTIONS 1,000 1,000 1,000 1,000
TOTAL COST QF ELECTRIC

SERVICE 3,636,233 2,894,150 2,544 252 2,557,253
QOPERATING MARGIN -86,292 -4,120 -25,8689 -110,681
G & T PATRONAGE CAPITAL 0 0 0 0
QOTHER PATRONAGE CAPITAL 16,000
NON-OPERATING MARGIN 0 0 4] 15,000
TOTAL MARGIN -$86,282 -34,120 -$9,869 -$95,681
TIER

TIER WITHOUT INTEREST INCOME

May June Jiily
$2,355,777 $2,740,955 $2,876,512
25,000 25,000 25,000
22380,777 2765955 2,901 512
1,410,826 1,308,818 1,857,776
215,165 215,165 215,165
353,668 353,668 353,668
61,378 61,376 61,376
3,034 3,04 3,04
1,500 1,500 1,500
101,222 101,222 101,222
2,148,791 2,132,581 2,583,741
245,000 245,000 245,000
145,000 145,000 145,000
15,000 15,600 15,000
1,000 1,000 1,000
2,552,791 2,538,581 2,999,741
-172,014 227,374 -98,230
4] 0 0

0

4] 0 0
-$172,014  $227.374  -$98,230

August

$2,723,384
30,000

2,763,384

1,883,488
215,165
353,668

61,376
3,034
1,500

101,222

2,610,433

245,000
145,000
15,000
1,000

3,025,433
-272,049
0

0

0

-§272,049

September

$2,705,834
28,000

2,733,834

1,834,032
215,165
353,668

61,376
3,034
1,600

101,222

2,560,097

245,000
145,000
15,000
1,000

2,975,997
-242,163
0

18,000

0

-$226,163

October

$3,137,934
25,000

3,162,934

1,886,213
215,165
353,668

61,378
3,004
1,500

101,222

2,822,178
245,000
145,000

15,000
1,000
3,026,178

134,756
0

15,000

$149,756

November

$4,157,532
25,000

4,182,532

2,020,864
215,165
353,668

651,376
3,034
1,500

101,222

2,756,820
245,000
145,000

15,000
1,000
3,162,829

1,019,703
0

0

$1,019,703

December

$3,857,383
25,000

3,882,383

2,710,214
215,185
353,668

61,376
3,034
1,500

101,222

3,446,179
245,000
145,000

15,000
1,000
3,852,179

30,203
0

Q

$30,203

Total

$35,904,236
564,000

36,468,236

22,364,037
2,584,985
4,244,010

736,507
36,410
18,000

1,214,669

31,185,648

2,940,000
1,740,000
180,000
12,000

36,087,618
400,618

0

32,000
36,000
$462,618

1.27
1.25



Licking Valley Rural Electric Cooperative
Kentucky 56 Morgan

Budget Summary by Month
2023

January February March April May June July August  September
OPERATING REVENUE $4,253,080 $2,780,142 52,624,802 $2,378,080 %$2,127.641 $2,844.804 $3,089,820 $2,833,895 $2,388,978
OTHER REVENUE - 109,000 109,000 109,000 25,000 25,000 25,000 25,000 25,000 25,000
TOTAL OPERATING REVENUE 4362980 2,878,142 2,733802 2403080 2152641 2969804 3,094820 2,858,805 2413978
COST OF POWER 2,521,382 2,032,253 1,762,069 1,434 087 1448512 17958684 2,117964 1,963,183 1,693,165
OPERATION OF LINE 177 545 177,545 177,545 177,545 177,545 177,545 177,545 177,545 177,545
MAINTENANCE OF LINE 318,119 316,119 316,119 316,118 316,119 316,119 316,119 316,118 316,119
CONSUMER ACCT EXP 57,121 57,121 57,121 57,121 57121 57,121 57121 57121 57.12%
MEMEER SERVICE EXP 4 952 4,952 4,952 4,852 4952 4,052 4,552 4,952 4,952
ADVERTISING EXPENSE 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,500 1,800
ADM & GENERAL EXP 02,707 92,707 92,707 92707 82,707 92,707 92,707 22,707 92,707
TOTAL OPERATING EXP 3171,328 2,682,199 2412005 2084933 2008458 2445810 2767910 2613120 2303111
DEPRECIATION 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000 232,000
INTEREST REA-CFC -FFB 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000 105,000
INTEREST EXP - OTHER 6,000 6,000 6,000 8,000 6,000 4,000 6,000 6,000 8,000
OTHER DEDUCTIONS 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

TOTAL COST OF ELECTRIC
SERVICE 3,515328 3,028,199 2,756,005 2,428,933 2442458 2789810 3,111,240 2,957,129 2,647,111
QOPERATING MARGIN 047,652 -148,056 -22,203 -25,853 -288,817 179,094 -17,080 -08,234 -233,133
G & T PATRONAGE CAPITAL 0 0 0 0 0 o 4} 0 0
OTHER PATRONAGE CAPITAL 16,000 o 0 16,000
NON-OPERATING MARGIN 0 0 4] 15,000 o Q 0 0 0
TOTAL MARGIN $847,652 -$148,066 -§6,203 -510,853 -5289,817 $179994 -517,090 -$98,234 5217133

TIER
TIER WITHOUT INTEREST INCOME

October

$2,706,602
25,000

2,731,602

1,758,074
177,545
316,119

57,121
4,952
1,500

92,707

2,408,020
232,000
105,000

6,000
1,000
2,752,020

-20,418
0

15,000

-$5.418

November

$2,8490,667
25,000

2,874,867

2,068,097
177,545
316,119

57,121
4,952
1,500

92,707

2,719,543
232,000
105,000

8,000
1,000
3,083,943

-189,276
[+

0

-$189,276

December

$3,451,482
25,000

3,476,482

2,108,071
177,545
316,119

57,121
4,952
1,500

92,707

2,759,017
232,000
105,000

6,000
1,000
3,103,017

373,466
0

0

$373,466

Total

$34,398,893
552,000

34,950,893

22 666,511
2,130,543
3,793,433

685,457
59,428
18,000

1,112,489

30,465,881

2,784,000
1,280,000
72,000
12,000

34,593,861
357,032

0

32,000
30,000
$419,032

L
in



Response 31
Page 1 of 20
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 31: Provide a copy of each monthly actual-to-budget variance analysis performed for

each month in 2023 and 2024 to date that includes explanations for significant variances.

Response 31: Please see Attachment AG 1-31. The columns listed as year-to-date are the yearly

amounts and the columns listed as period-to-date are the monthly amounts.



ATTACHMENT AG 1-31



Rev: 202303050209

Licking Valley RECC
09/11/2024 4:50:37 pm Geﬂeral Ledger Page: 1
Current Year Budget Analysis
Jan 2023
0 - Unassigned Department
ok kxS CTRRENT MDA k%5242 ket xe et ek CURRENT YTD 54 *# 2444

Line Description Actual Budget Var Pct Actual Budget Var Pct
1. Operating Revenuc and Patronage Capital -3,411,034.36 -4,362,980.00 951,935,64 -21.82% -3,411,044,36 -4,362,980.00 95193564 -21.82%
3. Cost of Purchased Power 2,394,280.84 2,521,382.00 -127,101.16 -5.04 % 2,394,280.84 2,521,382.00 -127,101.16 -5.04%
6. Distribution Expense - Operation 143,358.47 177,545.00 -34,186.53  -~19.26% 143,358.47 177,545,00 -34,186.53  -19.26%
7. Distribution Expense - Maintenance 373,718.46 316,119.00 57.589.46 18.22 % 373,718.46 316,119.00 57,599.46 18.22 %
8. Customer Accounts Expense 64,253.26 57,121.00 7T.132.26 12.49 % 64,253.26 57,121.00 7,132.26 12.49%
9. Customer Service and Informationsaf Expense 8,623.31 6,452.00 2,171.31 33.65% 8,623.31 6,452,00 2,171.31 33.65%
10. Sales Expense 1,073.80 0.00 1,073.80 0.00 % 1,073.80 0.00 1,073.80 (.00 %
11. Administrative and Gencral Expense 92,524.9¢ 92,707.00 -152.04 -0.20% 92,524.96 92,707.00 -182.04 -0.20 %
13. Depreciation & Amortization Expense 235,599.96 232,000,00 3,599.96 1.55 % 235,599.96 232,000.00 3,599.96 1.55 %
15. Tax Expense - Other 3,000.00 .00 3,000.00 0.00 % 3,000.00 0.00 3,000.00 0.00 %
16. Interest on Long-Term Debt 112,740.66 1G3,004.00 7,740.66 7.37 % 112,740.66 105,000.00 7,740.66 7.37 %
18. Interest Expense - Other 9,390.23 6,000.00 3,390.23 56.50 % 9,390.23 6,000.00 3,390.23 56.50 %
19, Other Deductions -240.00 1,000.00 -1,240.00  -124.00 % -240.00 1,000.00 -1,240.00 -124.00%
22. Non Operating Margins - lnterest 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
25. Non Operting Marging - Other 0.00 0.00 0.00 0.00 % 0.00 X13] 0.00 0.00 %
26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
Total for Depariment - 0: 27.279.59 -847,654.00 874,935.5% -103.22% 27,279.59 -847,654.00 87493359 -103.22%
Grand Total: $127,279.59 -$ 847,654.00 $874,933.50 -103.22 % $27,279.59 -$ 847,654.00 $874,933.59 -103.22 %
sbradley
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Rev: 202303050208

190356

fprodrptiemplate/acer2.58.1/g/GL_BUDGET_ANALYSIS xml.apt

Licking Valley RECC
09/11/2024 4:53:14 pm General Ledger Page: 1
Current Year Budget Analysis
Feb 2023
0 - Unassigned Department
**********C‘[J‘RREN'[ MTD****#***** **********CUR'REN’T YTD*#********

Line Descnption Actual Budget Var Pct Actual Budget Var Pct
ﬁ).pcrating Revenue and Patronage Capital -2,677,252.51 -2,878,142.00 200,889.45 -65.98 % -6,088,206.87 -7,241,122.00 1,152,825.13  -1592%
3. Cost of Purchased Power 1,752.197.24 2.032,253.00 -280,055.76 -13.78 % 4,146,478.08 4,553,635.00 -407,156.92 -8.94 %
6. Dismibution Expense - Operation 134,893 .85 177,545.00 -42,651.11 -24.02% 278,252.36 355,0580.00 -76,837.64 21.64 %
7. Distribution Expensc - Maintenance 311,132.05 316,119.00 -4,986.95 -1.58% 684,850.51 632,238.00 52,612.51 832 %
#. Customer Accounts Expense 50,544 85 57,121.00 2,423.85 4.24 % 123,798.11 114,242.00 §.556.11 8.36 %
9. Customer Service and Informaltional Jixpense 4,358.54 6,452.00 -2,093.46  -32.45% 12,981.85 12,5%04.00 77.85 0.60 %
10. Sales Expensc 559.64 0.00 559.64 0.00 % 1,633.44 6.00 1,633.44 0.00 %
11. Administrative and General Expensc 120,978.58 92,707.00 28.271.58 30.50 % 213,503.54 185,414.00 2R8,089.54 15.15 %
13. Depreciation & Amortization Expense 236,390.91 232,000.00 4,390.91 1.89 % 471,990,87 464,000.00 7,990.87 1.72 %
15, Tax Bxpense - Other 3,000.00 0.00 3,000.00 0.00 % 6,000.00 .00 6,000.00 0.00 %
16. Interest on Tong-Term Debt 111,391.01 105,000.00 6,391.01 6.09 % 224,131.67 210,000.00 14,131.67 6.73 %
1%, Intcrest Expense - Other 9,346.10 6,000.00 3,346.10 5577 % 18,736.33 12,000.00 6,736.33 56.14 %
19. Other Deductions 1,100.00 1,000.00 100.00 1000 % §60.00 2,000.00 -L140.00 -57.00 %
22, Non Operating Margins - Interest 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26, Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00 % 0.00 0.60 0.00 0.00%
27. Other Capital Credits and Patronage Dividends -3,576.10 0.00 -3,576.10 0.00 % -3,576.10 0.00 -3,576.10 0.00 %
Total for Department - 0: 64,064.20 148,055.00 -83,990.80 -56.73 % 91,343.79 -699,599.00 790,942,792 -113.06 %
(Grand Tutal: $ 64,064.20 § 148,055.00 -5 83,990.80 -56.73 % $91,343.79 -% 699,599.00 $790,942.7%  -113.06 %%
gjenkins



Licking Valley RECC

Rev: 202303050209

09/11/2024  4:53:39 pm Geﬂefal Ledger Pape: |
Current Year Budget Analysis
Mar 2023
( - Unassigned Dcpartment
opiold kR AR CURRENT MTD# #kksdsdok fskskak Atk RO RRENT YTDH*+ ¥+ 445+

Line Description Actual Budget Var Pet Actual Budget Var Pct
1. Operating Revenue and Patronage Capital -2,584,681.18 -2,733,802.00 149,120.82 -5.45 % -8,672,978.05 -9,974,924 00 1,301,94595  -13.05%
3. Cost of Purchased Power 1,802,302.4% 1,762,055.00 40,243 48 2.28 % 5,948,780.56 6,315,694.00 -366,913.44 -5.81 %
6. Distribution Expense - Operation 220,116.53 177,545.00 42,571.53 23.98 % 498,368 R9 532,635.00 -34.266.11 -6.43 %
7. Distribution Expense - Maintenance 380,436.70 316,119.00 64,317.70 20.35% 1,065,287 21 948,357.00 116,930.21 1233 %
§. Customer Accounts Expense 7724847 57,121.00 2012747 3524 % 201,046.58 171,363.00 29,683.58 17.32 %
a9, Customer Service and Informarional Expense 1,234.33 £,452.00 -3,217.67 -R087 % 14,216.18 19,356.00 -5,135.82 2655 %
18, Sales Expense 375.00 0.00 375.00 0.00 % 2,008.44 0.00 2,008.44 0.00 %
11. Administrative and General Expense 76,897.97 92,707.00 -15.809.03  -17.05% 290,401.51 278,121.00 12,280.51 4.42 %
13. Depreciation & Amartization Expensc 237,067.54 232,000.00 5,067.54 2.18% 709,058 41 696,000.00 13,058.41 1.88 %
15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 9,000.00 0.00 §,000.00 0.00 %
16. Interest on Long-Term Debt 111,434.42 105,000.00 6,434.42 6.13 % 33556609 315,600,00 20,566.0% 6.53 %
18. Interest Expense - Other 9,263.57 6,000.00 3,263.57 54.39 % 27,999.90 18,000.00 999990  5556%
19, Other Deductions 700.00 1,000.00 -300.00 -30.00 % 1,560.00 3,000.00 -1,440.00  48.00 %
22. Non Qperating Margins - Interest 0.00 £.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 %%
26. Gengration and Transmission Capital Credits 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Patronage Dividends -10,613.00 -16,000.00 5,387.00  -33.67% -14,189.10 -16,000.00 1,81090  -1132%
Total for Department - 0: 324,782.83 6,201.00 318,581.83 5,137.59 % 416,126.62 -603,398.00 1,109,524.62  -160.01 %
Grand Total: $ 324,782.83 % 6,201.00 $ 318,581.83 5,137.5% % % 416,126.62 -5 693,398.00 $1,109,524.62 -160.01 %
gjenkins
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Licking Valley RECC Rev: 202303050209
09/11/2024  4:54:01 pm General Ledger Page: |
Current Year Budget Analysis
Apr 2023
0 - Unassigned Dcpartment
**********C[]'RRENT h}ll‘D********—** ****$$3***CURREN'1‘ Y’ID**********

Line Description Aclual Budget Var Pct Actua] Budget Var Pct
1. Operating Revenuc and Patronage Capttal -2,146,592.67 -2,403,0806.00 256,087.33 -1066% -16,819,970.72 -12,378,004.00 1,558,033.28 -12.59%
3. Cost of Purchased Power 1,415,305.56 1,434,887.00 -19,6%1.44 -1.37 % 7,304,086.12 7.750,681.00 -386,594.88 -4.99 %
6. Distribution Expense - Operation 172.536.39 177,545.00 -3,008.61 -2.82% 670,905,228 710,180.00 -39,274.72 553 %
7. Distribution Expense - Maintenance 349,172.99 316,115.00 3305398 1046 % 1,414,460.20 1,264,476.00 149,984.20 11.86 %
8. Customer Accounts Expensc 63,883.92 57,121.00 6,762.92 11.84 % 264,930.50 228,484.00 36,446.50 1595 %
9. Customer Service and Informational Expense 3,671.87 6,452.00 -2,780013 0 -43.09 % 17,888.05 25,808.00 -7.915.95 30,69 %
10, Sales Expense 252.60 .00 252.60 .00 % 2,261.04 0.00 2,261.04 0.00 %
11. Administrative and General Expense 77,107.51 92,707.00 -15,599.49  -16.83 % 367,509.02 370.828.00 -3,318.98 090 %
13. Depreciation & Amortization Fxpense 237,870.76 232,000.00 5,870.76 253 % 946,929.17 928,000.00 18,9217 2.04 %
15. Tax Expensc - Other 3,000.00 0.00 3,000.00 0.00 % 12,000.00 0.00 12,000.00 0.00 %
16. Intcrest on Long-Tenn Debt 126,103.77 105,000.00 21,103.77 20.10 % 461,669.86 420,000.00 41,669.86 9.92 %
18. Inierest Expense - Other -8,874.37 6,000.00 -14,874.37 24791 % 18,125.53 24,000.00 -4,874.47 -20.31 %
1% Other Deductions 450.16 1,000.00 -549.84  -54.98 % 201016 4,000.00 -1,989.84 4975 %

22. Non Operating Margins - Inierest -14,678.09 <15,000.00 12191 2.15% -14,678.09 -15,000.00 32191 -2.15%
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %

26, Generation and Transmission Capital Credits .00 .00 0.00 0.00 % .00 0.00 0.00 0.00 %
27. Other Capital Credits and Pairvnage Dividends 0.00 0.040 (.00 .00 % -14.1%85.10 -16,000.00 1,81090 -11.32%

Total for Department - 0; 278,810.40 10,851.00 267,959.40 246944 % 694,937.02 -682,547.04) 1,377,484 .02 -201.82 %

Crand Total: 5 278,810.40 % 10,851.010 5267,955.40) 2 469.44 % S 694,937.02 -8 682,547.00 $1,377,484.02 -201.82 %

gjcnking
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Licking Valley RECC Rev: 202303050209
09/11/2024  4:54:19 pm General Ledger Page: 1
Current Year Budget Analysis
May 2023
0 - Unassigned Department
wka e e C R RENT MTIH #h#®2 sk **rrdkak kO JRRENT YTD#*#w*++ees
Ling Description Actual Budpet Yar Pt Actual Budpet Var Pt
1. Operating Rovenue and Patronage Cagpital 2.155,660.41  -2,152,641.00 3,019.41 014%  -12,975,631.13  -14,530,645.00 1,555013.87  -106.70 %
3. Cost of Purchased Power 1,410,850.64 1.448.512.00 -37,661.36 -2.60 % 8,774,936.76 ©,195,193.040 -424,256.24 -4.61 %
6. Distribution Expense - Qperation 162,139.06 177,545.00 -15,405.84 -B.68 % 833,044.34 887,725.00 -54,680.66 -6.16 %
7. Distribution Expense - Maintenance 33412313 316,119.00 38,004.13 12.02 % 1,768,583.33 1,580,595.00 187,988.33 11.88 %
8, Customer Accounts Expense 71,198.64 57,121.00 14,077.64 2465 % 336,129.14 2§5,605.00 50,524.14 17.69 %
5. Customer Service and Informational Expense 2,580.52 6,452.00 -3,871.48  -60.00 % 20,468.57 32,260.00 -11,791.43  -36.55%
10. Sales Expense 1,381.40 0.00 1,381.40 0.00 % 3,642.44 0.00 3,642,44 0.00 %
11. Administrative and General Tixpense 91,161.14 92,707.00 -1,545 86 -1.67 % 458 ,670.16 463,535.00 -4,864.84 -1.05 %
13. Depreciation & Amortization Expense 238,734.41 232,000.00 6,734.41 2.90 % 1,185,663.58 1,160,000.00 25,663.5% 2.21%
I5. Tax Expense - Other 4,583.15 0.00 4,583.15 0.00 % 16,583.15 0.00 16,583.15 0.00 %
16. Interest on Long-Term Debt 126,969.73 105,000.00 21,969.73 20.92 % 588,639.59 525,000.00 63.639.59 12,12 %
18. Interest Expense - Other 5,683.12 6,000.00 -316.88 528 % 24,808.65 30,000.00 -5,191.35 -17.30 %
19. Other Deductions 800.00 1,400.00 -200.00 -20.00 % 2,810.16 3,000.00 -2,189.84 -43.80 %o
22. Noon Operating Margins - Interest .00 0.00 0.00 0.00 % -14,678.09 -15,000.00 32191 215%
25. Non Operating Margins - Other (.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Patronage Dividends -3,103.44 0.00 -9,103.44 0.00 % -23,292.54 -16,000.00 -7,292.54 45.58 %
Total for Department - 0: 305,441.09 289,815.00 15,626.09 539 % 1,000,378.11 -392,732.00 1,393,110.11  -354.72 %
Grand Total: 5 305,441.09 $289,815.00 $ 15,626.09 5.39 % £1,000,378.11 -$392,732.00 $1,393.110,11 -354.72 %
gienking
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Licking Valley RECC

Rev: 2023030502009

09/11/2024  4:54:47 pm General Ledger Page: 1
Current Year Budget Analysis
Jun 2023
0 - Unassigned Department
*****t****CLJ'R'RENT MTD********** *****fi?i***CTIRRENT YTD**********
Line Description Acluai Budget Var Pct Actual Budget Var Pet
1. Operating Revenuc and Patronage Capital -2,499,135.66 -2,969,804.00 470,66834  -1585%  -15474,766.79  -17,500,449.00 202568221  -11.58%
3. Cost of Purchased Powoer 1,396,644 .04 1,795,864.00 -399,219.96 -22.23 % 10,171,580.80 10,985,057.00 -823,476.20 -7.49 %
6. Distribution Expense - Operation 177,588.76 177,545.00 43.76 0.02 % 1,010,633.10 1,065,270.00 ~54,636.90 5,13 %
7. Distribution Expense - Maintenance 346,626.56 316,119.00 30,507 56 .65 % 2,115,209.89 1,896,714.00 2]18,495.89 11.52 %
§. Customer Accounts Expense 62,792.25 57,121.00 3.67125 9.93 % 39892139 342,726.00 56,195.390 16.40 %
9. Customer Service and Informational Expense 1,297.98 6,452.00 -5,15402 -79.88 % 21,766.55 38,712.00 1694545 4377 %
10. Sales Expcnse 1.249.12 0.00 1,249.12 0.00 % 4,891.56 0.00 4,891.56 0.00 %
11. Administrative and General Expense 129,034 .58 92,707.00 36,327.58 3919 % 587,704.74 556,242.00 3146274 5.66 %
13. Depreciation & Amortization Expense 230.8R0.95 232,000.00 7,880.95 3.40 % 1.425,544.53 1,382,000.00 33,544.53 2.41%
15. T'ax Expense - Other 3.000.00 0.00 3,000.00 0.00 % 19,583.15 0.00 19,583.15 0.00 %
16. Inierest on Long-Term Dcht 126,733.95 105,000.00 21,733.95 20.70 % 715,373.54 630,000.00 8537354 13.55 %
18. Tnterest Expensc - Other 6,786.36 6,000.00 786.36 13.11% 31,583.01 36,000.00 -4,404.99  -1224 %
19, Gther Dednctions 300.00 1,000.00 =700.00 =70.00 % 3,110.16 6,000.00 -2,889.84 48.16 %
22, Non Operating Margins - Interest GO0 0.00 0.00 0.00 % -14,678.09 -15,000.00 321.91 215 %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 .00 %
26, Generntion and Transmission Capilal Credits (.00 0.00 0.00 0.00 % 0.00 0.00 8.00 0.00 %
27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % -23,292.54 -16,000.00 -7,292.54 4558 %
Total for Department - : -7.201.11 -179,956.00 172,794.89  -96.00 % 093,177.00 -572,728.00 1,565,905.00 -273.41%
Grand Total: 5720111 -$179,99%.00  $172,79489 -96.00%  $993,177.00  -$572,728.00  §1,565,905.00 -273.41%
fpro/tpremplate/acer/2 38.1/glVGL BUDGET _ANALYSIS.xml.mpt gjenkins
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Rev: 202303050209

Licking Valley RECC
N9/11/2024 4:54:56 pm General Ledger Page: 1
Current Year Budget Analysis
Jul 2023
0 - Unassigned Department
Kak ikt CITRRENT MTD**#s*%srter wksksk ey R RENT YLy * # %% kkokok

Ling Description Actual Budget Var Pet Actual Budget Var Pot
Taperating Revenue and Patronage Capital -2,584,796.86 -3,094,820.00 510,023.14 1648 % -18,059,563.65  -20,595269.00 2,535,705.35 -12.31 %
3. Cost of Purchased Power 1,857 804.96 2,117,964.00 -260,159.04  -12.28% 12,029,385.76 13,113,021.00 -1,083,63524 -8.26 %
6. Distribution Expensc ~ Operation 170,689.43 177,545 .00 -6,855.57 -386% 1,181,322.53 1,242.815.00 -61,492.47 4.95 %
7. Distribution Expense -~ Maintenance 344,246.01 316,119.00 28,127.01 890 % 2,459,455.90 2,212,833.00 246,622.90 11.15 %
8§ Customer Accounts Expense 54,354.93 57,121,00 -2,766.07 -4.84 % 453,276.32 399.847.00 53,429.32 13.36 %
9. Customer Service and Informational Expense -85.48 6,452.00 -6,53748  -101.32 % 21,681.07 45,164.00 -23,48293  5189%
10. Sales Expense 2,080.54 0,00 2.,090.54 (.00 % 6,582.10 0.00 6,582.10 0.00 %
11. Administrative and Gencral Expense 101,419.84 92,707.00 8,712.84 %40 % 689,124.58 648,949.00 40,175.58 6.19 %
[3. Depreciation & Amortization Expensc 240,623.11 232,000.00 8,623.11 3.72% 1,666,167.64 1,624,000.00 42.167.64 2.60 %
15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 22,583.15 0.00 22,583.15 0.00 %
16. Interest on Long-Torm Debt 131,226.29 105,000.00 26,226.29 24 .58 4 B46,599.83 735,000.00 111,599,583 1518 %
18. Tnierest Bxpense - Other 7,135.26 6,000.00 1,135.26  18.92% 38,730.27 42,000.00 326973 1.79%
19. Other Deductions 800.00 1,000.00 -200.00  -20.00 % 3,510,106 7,000.00 -3,089.84 44,14 %
22. Nan Operating Margins - Interest 0.00 0.00 0.00 0.00 % -14,678.09 -15,000.00 32191 2.15%
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00 % .00 .00 0.00 0.00 %
27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % -23,292.54 -16,000.00 -7,292.54 45.58 %
Total for Departiment - 0: 328,308.03 17,088.00 311,420.03 1,82245% 1,321,685.03 -555,040.00 1,877,325.03 33787 %
Grand Total: § 328,508.03 $17,088.00  $311,420.03 1,82245%  51,321,685.03  -$555640.00 51,877.325.03 -337.87 %
gjenking
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Licking Valley RECC Rev: 202303050209
09/11/2024  4:55:11 pm General Ledger Page: 1
Current Year Budget Analysis
Aug 2023
0 - Unassigned Department
wxwsppkkk (| JRRENT MTDYH** £+t raktokdkkddCURRENT YTID¥¥kddsssss

Line Description Aclual Budget Var Pet Aclual Budget Var Pet
1. Operating Revenue and Patronage Capital -2,701,647.25  -2,858.8¥5.00 157,247.75 -5.50%  -20,761,21090  -23,454,164.00 2,692.953.10 -1148%
3. Cost of Purchased Power 1,883,505.00 1,963,183.00 -79,678.00 -4.06 % 13,912,890.76 15,076,204.00 -1,163.313.24 132 %
6. Distribution Expense - Operation 151,272.01 177,545.00 -26,272.99 -14.80% 1,332,594.54 1,420,366.00 -87,705.46 -6.18 %o
7. Distribution Fxpense - Maintenance 375,052.37 316,119.00 58,933.37 18.64 % 2,834,508.27 2,528,952.00 305,556.27 12.08 %
R. Customer Accounts Expense 62,872.00 37,121.00 5,751.00 10,07 % 516,148.32 456,968.00 59,180.32 1295 %
9. Customer Service and Informational Expense 3,778.95 6,452.00 -2.673.05 -41.43 %% 25.460.02 531,6160.00 -26,155.98 5067 %
10. Sales Txpense 32500 0.00 325.00 0.00 % 7.307.10 0.00 7,307.10 0.00 %
11. Administrative and General Txpense 100,136.51 92,707.00 7.425.51 3.0l % 789.261.09 741,656.00 47,605.08 .42 %
13. Depreciation & Amaordization Expense 241,073 64 232,000.00 9,073.64 3.91 % 1,907,241.28 1,856,000.00 51,241.28 2.76 %
15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 25,583.15 0.00 2558315 0.00 %
16, Inerest on Long-Term Debt 130,309.99 105,600.00 25309.99 24.10% 976,909.82 846,000.00 136,909.82 16.30 %
18. Interest Expense - Olher 4,596 81 6,000.00 -1.403.1%  -23.39 % 43,327.08 48,000.00 -4,672.92 -9.74 %
149, Gther Deductions 450.00 1,000.040 -550.00  -35.00% 4,360.16 3,000.00 -3,639.84 4550 %
22, Non Operating Margins - Interest 0.00 0.00 0.00 0.00 % -14,678.09 -15,000.00 3219 -2.15 %
25, Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26. Generation and Transmission Capital Credits 0.00 0.00 0.00 0.00 %% 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % -23,292.54 -16,000.00 -7,292.54 4558 %
Taotal for Department - 0: 254,725.03 a8.232.00 156,493.03 15931 % 1,576,410.06 -457,408.00 2,033,818.06 444,64 %
Grand Total: § 254,725.03 $ 98.232.00 $156,493.03 15931 %  $1,576410.06  -$457,408.00  §$2,033,818.06 -444.64 %
gjcnking
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Rev: 202303050209

Licking Valley RECC
09/11/2024  4:55:28 pm General Ledger Page: 1
Current Year Budget Analysis
Sep 2023
0 - Unassigned Department
srmkr e  RRENT MTD###s*#a% 22 pratkkhi s CURRENT YTD*+* 4%+

Line Description Aclual Budget Var Pet Actual Budget Var Pet
ﬁperating Revenue and Patronage Capital -2,671,851.15 -2,413,978.00 -257,973.15 10.69%  -23,433,162.05  -25,868,142.00 2,434.979.95 -9.41 %
3. Cost of Purchased Power 1,834,062.70 1,653,165.00 180,897.76 10.94 % 15,746,953.52 16,729,369.00 -982.415.48 -5.87 %
6. Distribution Expense - Operation 171,968.91 177,545.00 -5,576.09 =314 % 1,504,563.4% 1,597,905.00 -93.341.55 -5.84 %
7. Distribution Fxpense - Maintenance 264,952.67 316,115.00 -51,166.33 -16.19 % 3,006.460.94 2,845,071.00 254,385.94 8.94 %
. Customer Accounts Expense 57,281.55 57,121.00 160.55 0.28% 573,429.87 514,089.00 59.340.87 11.54 %
9. Customer Service and Informational Expense 3,116.69 6,452.00 -3,33531 -51.69% 28,576.71 58,002.00 -20.491.2% 5079 %
10. Sales Expense 3959.24 0.00 399.24 0.00 % 7.706.34 0.00 7,706.34 0.00 %
11. Administrative and General Expense 83,280.82 92,707.00 942618 -10.17 % 872,541.91 834,363.00 38,178.91 4.58 %
13. Depreciation & Amortization Expense 242,467.10 232,000.00 10,467.10 4.51% 2,149,708.38 2,088,000.00 61,708.38 2.96%
15. Tax Expensc - Other 3,000.00 0.00 3,000.00 0.00 % 28,583.15 0.00 28,583.13 0.00 %
16. Interest on Long-Term Debl 177,864.35 105,000.00 72,864.35 69.39 % 1,154,774.17 945,000,00 209,774.17 2220 %
18. Tnterest Expense - Other 8,891.16 6.000.00 2,801.16 48,19 % 52,21824 54,000.00 -1,781.76 -3.30 %
19. Other Deductions 725.00 1,000.00 27500 -27.50% 5,085.16 9,004.00 -3,914.84 A3.50%
22. Non Operating Margins - Interest -4,684.92 0.00 -4.684 .92 0.00 % -19,363.01 -15,000.00 -4,363.01 29.0% %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % .00 (.00 0.00 0.00 U
26. Generation and Transmission Capilal Credits (.00 0.00 .00 0.00 % 0.00 0.00 0.00 0.00 %
27. Other Capilal Credits and Patronape Dividends -134,055.00 -16,000.00 -118,059.00  737.87 % -157,351.54 -32,000.00 -125351.54  391.92 %
Total for Department - 0: 37,315.18 217.131.00 -179.815.82 -82.81 % 1,613,725.24 -240.277.00 1,854,002.24 -771.61 %
Grand Total: $37.315.18 § 2171314 -§179,815.82 -82.81 % $1,613,725.24 -$240,277.00 % 1,854,002.24 -771.61 %o
gienkins
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Licking Valley RECC Rev: 202303050209
09/11/2024 4:55:41 pm General Ledger Page: |
Current Year Budget Analysis
Oct 2023
0 - Unassigned Department
ek st CURRENT MTT#** ko skoksat wressskksd CITRRENT YT 555+ 4%

Line Description Actual Budget Var Pet Actual Budpet Var Pt
T(}peraling Revenue and Patronage Capital -2,880,962.88 -2,731,602.00 -149,350.38 547%  -26,314,124.93  -28,599,744.00 2,285,619.07 -7.99 %
3. Cost of Purchased Power 1,886,235.12 1,758,074.00 12816512 7.29% 17,633,192.64 18,487,443.00 -§54,250.36 -4.62 %
6. Distribution Expense ~ Operation 153,312.99 177,545.00 -24,232.01 -13.65 % 1,657,876.44 1,775,450.00 -117,573.56 -6.62 %
7. Distriburion Expense ~ Mainlenance 334,584.97 316,119.00 18.,465.97 5.84 % 3,434,045.91 3,161,190.00 272,855 91 8.63 %
& Customer Accounls Expense £1,769.62 57.121.00 4,648 .62 8.14% 633,199.4% 571,210.00 63,989.49 11.20 %
9. Customer Service and Informational Expense -7,909.73 6,452.00 -14361.73  -222.50 % 20,666.98 64,520.00 4385302  6797%
10. Sales Expense 583.21 0.00 58321 0.00 % 828955 0.00 8,289.53 0.00 %
11. Administrative and General Expcnse 117,185.50 02,707.00 24,478.50 26.40 % 0989,727.41 927,070.00 62.657.41 676 %
13, Depreciation & Amortization Txpense 243,53R.69 232,000.00 11,538.69 4.97 % 2,393,247.07 2,320,000,00 73,247.07 3.16 %
15, Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 31,583.15 0.00 31,583.15 0.00 %
16. [nterest on Long-Term Debt 148,044.70 105.000.00 43,044.70) 40.99 % 1,302,818.87 1,050,060.00 252, 818.87 24.08 %
18. Interest Expense - Other 11,064.30 6,000.00 5,004.30 84.40 % 63,282.54 G0,000.00 3,282.54 5.47 %
19. Diher Deduciions 0.00 1,0600.00 -1,000.00 100,00 % 5,085.16 10,000.00 -4,614 .84 4915 %
22. Non Operating Marpins - Interest -20,568.07 ~15,000.00 -5,568.07 37.12 % -39.931.08 -30,000.00 -9,931.08 33.10%
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26. Generation aml Transmission Capital Credits 0.00 0.00 0.00 0.00 % (.00 0.00 000 0.00 %
27. Other Capital Credits and Patronage Dividends (.00 0.00 (.00 0.00 % -157,351.54 -32,000.00 -125351.54 39172 %
Total for Department - 0: 49,882 42 5,416.00 44.466.42  821.02% 1,663,607.66 -234,861.00 1,898,468.66 -R08.34 %
C:rand Total: $ 49,882.42 % 5,416.00 $44,466.42 821.02 %% $1,663,607.66 -% 234,861.00 $1,898,468.66 -508.34 %
/predrpitemplarefacel/2 58, 1/glGL_BUDGET ANALYSIS.xml.ipt gjenkins
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Licking Valley RECC

Rev: 202303050209

09/11/2024  4:55:58 pm General Ledger Page: 1
Current Year Budget Analysis
Nov 2023
0 - Unassigned Department
Fssk kot CURRENT M * % kkkhk #r#sddd ik CURRENT YTDH#* % ekokka

Line Description Actual Budgct Var Pet Actual Budget Var Pct
1. Operating Revenue and Patronage Capital -3,548,023.65  -2,874,667.00 673,35665  23.42%  -29,862,148.58  -31.474,411.00 1,612,26242  5.12%
3. Cost of Purchased Power 2,333,566.36 2,069.997.00 263,569.36 1273 % 19,966,759.00  20,557,440.00 -590.681.00 2.87 %
6. Digiribution Expense - Operation 251,254.26 177.545.00 73,709.26 41.52% 1,909,130.70 1,952.995.00 13,864 30 2.25%
7. Distribution Expense - Maintenance 275,122.80 316,119.00 -40,996 20 -12.97 % 3,709,168.71 3,477.300.00 231,859.71 6.67 %
8. Customer Accounts Expense 56,421.96 57.121.00 -699.04 -1.22 % 691,621.45 628,331.00 63,290.45 10.07 %
5. Customer Service and Informational Expense -1,053.23 6,452.00 S7,50523 0 -11632 % 19,613.75 70,972.00 -51,358.25 -72.36 %
10. Sales Expense 375.00 0.00 375.00 0.00 % 8,664,55 0.00 3,064.55 0.00 %
11. Administrative and General Expense 116,458.86 92,707.00 23,751.8¢ 2562 % 1,106,186.27 1,019,777.00 86,409.27 8.47 %
13. Depreciation & Amortization Expense 244,164.85 232,000.00 12,164.85 5.24 % 2,637,411.92 2,552,000.00 85,411.92 335%
15. Tax BExpense - Other 3,000.00 0.00 3,000.00 0.00 % 34,583.15 0.00 34,583.15 0.00 %
16. Interest on Long-Term Debt 116,708.64 105,000.00 11,708.64 11.15% 1.419,527.51 1,155,000.00 264,527.51 22.90 %
18. Interest Expense - Other 8,791.65 6,000,00 2,791.69 46.33 % 72,074.23 66,000.00 6,074,23 920 %
19. Other Deductions 450.00 1,000.00 -550.00 -55.00 % 3,535.16 11,000.00 -5,464.84 -49.68 %
22. Nou Operating Margins - Interest -3,619.60 0.00 -5.,618.60 0.00% -45 55068 -30,000.00 ~15,550.68 51.84 %
25. Non Operating Margins - Other 0.00 0.00 0.00 {1L.00 % .00 0.00 0.00 0.00 %
26. Geueration and Transmission Capital Credits 0.00 0.00 .00 0.00 % 0.00 0.00 0.00 0.00 %
27. Grther Capital Credits and Patronage Dividends 0.00 0.00 .00 0.00 % -157,351.54 -32,000.00 -125.351.54  391.72%
Tatal for Department - 0: -148,382.06 189,274.00 -337.6560.06  -178.40 % 1,515,225.60 -45,587.00 1,560,812.60 -3,423.81 %
Grand Total: -$ 148,382.06 $189,274.00  .-$337,656.06 -178.40%  §1,515,225.60 -$45,587.00  §1,560,812.60 -3.423.81 %

19056
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Licking Valley RECC Rev: 202303050209
09/11/2024  4:56:19 pm General Ledgef Page: 1
Current Year Budget Analysis
Dec 2023
(0 - Unassigned Department
**********CURRENT M’l‘l‘)*******’i’k* **********C[J‘RRENT Y’T‘D*********$

Line Description Actual Budget Var Pet Actual Budget Var Pt
T(J-perating Revenue and Patronage Capital -3,823,159.76 -3,476,482,00 -346,677.76 9.97%  -33,68530834  -34,950,893.00 1,265,584.66 3.62%
3. Cost of Purchased Power 2.477.261.28 2,109,071.00 368,100.28 17.46 % 22,444 020.28 22,666,511.00 -222.4%0.72 -0.98 2%
6. Distribution Expensc - Operation 195,701.30 177,548.00 18,153.30 1022 % 2,104,832.00 2,130,543.00 -25,711.00 -1.21%
7. Distribution Expense - Maintenance 231.668.04 316,124.00 -84,455,96 -26.72 % 3,940,836.75 3,793.433.00 147,403.75 3.89 %
8. Customer Accounts Expense 54.672.85 57,126.00 -2,453.15 -4.29 % 746,294.30 685,457.00 60,837.30 288 9%
9. Customer Service and Informational Expense 185916 6,456.00 4.,596.84  -71.20% 21,472.91 77,428.00 -35,955.0% 7227 %
10. Sales Expense 820.00 0.00 820.00 0.00 % 9,484.35 0.00 9,484.55 .00 %
11. Administrative and General Expensc 102,384,653 92,712.00 9,672.65 10.43 % 1,208,570.92 1,112,489.00 96,081.92 8.64 %
13. Depreciation & Amortization Expense 245.363.96 232,000.00 13,363.95 576 % 2,882,775.88 2,784,000.00 08,775.88 3.55%
15. Tax Fxpense - Other 3,000.00 0.00 3,000.00 0.00 % 37,583.15 0.00 37,583.15 0.00 %
16. Tnterest on Long-Term Debt 155,273.80 105,000.00 50,273.80 47.88 % 1,574,801.31 1,260,000.00 314,801.31 24 9% %
I8. Intercst Expense - Other 9,606.76 6,000,00 3,606.76 60.11 % 81,680.92 72,000.00 9.680.99 13.45%
19, Gther Deductions 750.00 1,000.00 -250.00 ~25.00 % 6,285.16 12,000.00 -3,714.84 A7.62%
22. Non Qperating Margius - Inlerest -5,809.30 0.00 -5,809.30 0.00 % -31,359.98 -30,000.00 -21,359.98 T1.20 %
25. Nou Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26. Generatiou and Transmission Capital Credits -402,409.23 0.00 -402,409.23 0.00% -402,409.23 0.00 -402,409 23 0.00 %
27. Other Capital Credits and Patronage Dividends -8,215.58 0.00 -8,215.58 0.00% -165,567.12 -32,000.00 -133,567.12 41740 %
Total for Department - : -761,232.07 ~373,445.00 -387,787.07 10384 % 753,893.53 -419,032.00 1,173,025.53 27394 %
Grand Total: -% 761,232.07 -§ 373,445.00 -$ 387,787.07  103.84 % § 753,993.53 -5 419,032.00 §1,173,025.5%  -279.94 %
gjenking
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Licking Valley RECC Rev: 202303050209
09/11/2024 4:56:40 pm General Ledger Page: 1
Current Year Budget Analysis
Jan 2024
0 - Unassigned Department
st ek CURRENT MTDHFadssess fkpgrkr ke CURRENT VT thrrdds s

Line Description Actual Budpet Var Pt Achial Budget Var Det
TOpcraling Revenue and Paironage Capilal -3,833,586.92 -3,449.941 .00 -383,645.92 11.12 % -3,833,586.52 -3,449,941.00 -383,645.62 11.12 %
3. Cost of Purchased Power 3.051,585.32 2,394,268.00 657,317.32 2745 % 3,051.,585.32 2,354,268.00 657,317.32 2745 %
6. Disitibution Expense - Operation 165,028 .86 215,165.00 -50,136.14 -23.30 % 165,028 86 215,165.00 -30,136.14 2330 %
7. Distribution Expense - Maintenance 371,194.33 353,6068.00 17,526.33 4.96 % 371.154.33 353,668.00 17,526.33 4,96 %
%, Customer Accounts Expense 60,935.18 61,376.00 -440.82 -0.72 % 60,935.18 61,376.00 -440.82 0,72 %
9. Customer Scrvice and Informational Expense 4,152.54 4,534.00 -381.46 -841 % 4,152.54 4,534.00 -3R1.46 -8.41 %
10. Sales Expense 325.00 0.00 325.00 0.00 % 325.00 0.00 325.00 0.00 %
11. Administrative and General Expense 104,844.28 101,222.00 3,62228 358 % 104,844.28 101,222.00 3,622.28 358 %
13. Depreciation & Amortization Expense 246,057.15 245,000.00 1,057.15 0.43 % 246,057.15 245,000.00 1.0457.15 (143 %
15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 3,000.00 0.00 3,000.00 0.00 %
16. Interest on Long-Term Debt 157,762.48 145,000.00 12,762 48 8.80 % 157,762.48 145,000.00 12,762.48 8.80 %
18. Interest Expense - Other 10,770.44 13,000.00 -4,229.56 -28.20 % 10,770.44 15,000.00 -4,229.56 -28.20%
19, Other Deductions 0.00 1.000.00 -1,000.00  -100.00 % 0.00 1,000¢.00 -1,000.00  -100.00 %
22. Non Operating Margins - Interest -3,809.30 0.00 -5,809.30 0.00 % -5,809.30 0.00 -5,80%.30 0.00 %
25, Non Operating Margins - Other 0.00 0.00 0.00 .00 % .00 0.00 0.00 0.00%
26. Generation and Transmission Capital Credits L.00 0.00 0,00 0.00 % 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Palronage Dividends 0.00 0.00 0.00 0.00 % 0.00 (.00 0.00 0.00 %
Total for Department - 0: 336,259.36 86,292.00 24996736 289.68% 336,259.36 86,292.00 245996736 289.68 %
Grand Total: $336,259.36 % 86,292.00 §249,957.36  189.68 % % 336,259.36 $ 86,292.00 §249,967.36 289.68 %
gjenkins
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Rev: 202303050209

Licking Valley RECC
09/11/2024  4:57:04 pm General Ledger Page: 1
Current Year Budget Analysis
Feb 2024
0 - Unassigned Department
gtk dok (O RRENT MTD#*# s+ ket pkdakkFRRCURRENT YT ¥ sk e ks
Line Description Aclual Budget Var Pet Actual Budget Var Pct
1. Operating Revenue and Patronage Capital -3,197,439.95 -2,890,030.00 -307,409.95 10.64 % -7,031,026.87 -6,339,971.00 -091,055.87 10.90 %
3. Cost of Purchased Power 2,550,147.76 1,752,185.00 79796276 45,54 % 5,601,733.08 4,146,453.00 1,455,280.08 3510 %
6. Distribution Expense - Operation 18(,789.2% 21516300 -34,375.72 -15.98 % 345,818.14 430,330.00 -84,511.86 -19.64 %
7. Dismibution Expense - Maintenance 359,548.56 353,668.00 6,180.56 175 % 731,042 89 707,330.00 23,706.89 333%
®. Customer Accounts Expense 59,358.59 61,376.00 -2,017.41 -329% 12029377 122,752.00 -2,458.23 -2.00 %
9. Customer Service and Informational Expense 1,577.65 4,534.00 -2,95635 -65.20% 5,730.1% 9,068.00 -3,337.81 3681 %
10. Sales Expense 1,309.79 0.00 1,3209.79 0.00 % 1,6034.7% 0.00 1,634.7% 0.00 %
11. Administrative and General Expense 146,020.81 101,222.00 44,804 .81 44.26 % 250,871.09 202,444.00 48.427.09 23.92%
13, Depreciation & Amortization Expense 24737822 245,000.00 2,378.22 0.97 % 463 43537 490,000.00 3,435.37 0.70 %
5. Tax Expense - Other 3,000.00 0.00 3,000.00 (.00 % 6,000.00 0.00 6,000.00 0.00 %
16. Interest on Long-Term Debt 143,048.25 145,000.00 -1,951.75 -1.35 % 300,810.73 290,000.00 10,810.73 373 %
18. Tnterest Expensc - Other 12,618.80 15,000.00 -2,381.20 -15.87 % 23,389.24 30,000.00 -6,610.76 -22.04 %
158, Other Deductions 660.00 1,000.00 S340.00 0 -34.00% 66000 2,000.00 -1,34000 -67.00 %
22 Nomn Operating Marpins - Intcrest -5,434.52 0.00 -5,434.52 0.00 % -11,243.82 0.00 -11,243.82 0.00 %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 .00 %
26. (Generation and Transmission Capital Credits 000 .00 0.00 0.00 % 0.00 0.00 .00 0.00 %
27. Other Capital Credits and Patronage Dividends 0.00 .00 0.00 0.00 % 0.00 0.00 .00 .00 %
Total for Department - (: 502,882.24 4,120.00 498,769.24 1210605 % 839,148.60 90,412.00 748,736.60 828.14 %
Grand Total: §502,889.24 § 4,120.00 $498,769.24 % 839,148.60 £ 90,412.00 § 748,736.60 828,14 %%
gjenking
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Rev: 202303050209

Licking Valley RECC
09/11/2024 4:57:19 pm General Ledger Page: 1
Current Year Budget Analysis
Mar 2024
0 - Unassigned Department
dekar kg ran s CUTRRENT M T Sk s kb ok srzdreres s CTRRENT YTDHR ¥ E* etk

Line Description Actual Buidgel Var Pct Actual Budget Var Pet
1. Operating Revenue and Patronage Capital -3,657,550.99 -2,918,383.00 -739,167.99 25.33%  -10,688,577.86 -2,258,354.00 -1,430,223.86 1545 %
3. Cost of Purchased Power 2,109,881.24 1,802,287.00 307,594.24 17.07 %o 7,711,614.32 5,948,740.00 1,762,874.32 29.63 %
6. Distribution Expense - Operation 202,057.81 215,165.00 -13,107.19 -6.09 % 547,875.95 645.495.00 9761905 -1512%
7. Distribution Expensc - Maintenance 318,611.57 353,668.00 -35,056.43 -9.91 % 1,049,654 46 1,061,004.00 -11,349 54 -1.07 %
8. Customer Accounts Expense 58,611.50 61,376.00 -2,764.50 -4.50 % 178,905.27 184,128.00 -5,22273 -2.84 %
5. Customer Service and Informational Expense -367.67 4,534.00 -4.901.67 -108.11% 5,362,52 13,602.00 -8,239.48  -60.58 %
10. Sales Tixpense 1,878.94 0.00 1,878.94 0.00 % 3,513.73 0.00 3,513.73 0.00 %
11. Administrative and General Expensc 93,503.17 101,222.00 -7.718.83 -7.63 % 344374.26 303,666.00 40,708.26 13.41 %
13. Depreciation & Amortization Expense 247,653.74 245,000.00 2,653.74 1.08 % 741,089.11 735,000.00 6,089.11 0.83%
15, Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 9.000.00 .00 9,000.00 0.00 %
16. Interest on Long-Tenn Debt 148,5%90.12 145,000.00 3,590.12 248 % 449.400.85 433,000.00 14.400.85 131 %
18. Interest Expense - Other 13,908.34 15,000.00 -1,091.66 -7.28% 37,287.58 45,000.00 -7,702.42 0 -T2 %
19. Other Deductions 640,98 1,000.00 -359.02 3590 % 1,300.98 3,000.00 -1,699.02  -36.63 %
22 Neon Operating Margins - Intcrest -5,809.30 0.00 -5,809.30 0.00 % -17,053.12 0.00 -17,053.12 0.00 %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % 0.00 100 0.00 .00 %
26. Generation aud Transmission Capital Credits 0.00 0.00 0.00 0.00 % 0.00 (.00 000 0.00 %
27. Other Capital Credits and Paironage Dividends -11,872.00 -16,000.00 412800 2580 % -11,872.00 -16,000.00 4,128.00  -25.80 %
Tetal for Department - 0: -477,262.55 9,869.00 487,131.55 -4,935.98 % 361,886.05 100,281.00 261,605.05 26087 %
Grand Tatal: -$477,262.55 $ 9,869.00 -$ 487,131.55 4,935.98 % % 361,886.05 $100,281.00 § 20160505  260.87 %
gjenkins
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Licking Valley RECC

Rev: 202303050209

09/11/2024 4:57:33 pm General Ledger Page: 1
Current Year Budget Analysis
Apr 2024
0 - Unassigned Department
ereRd ¥ CURRENT MTH##kks e es Fak bk CTTRRENT YT+ %% okkkt
Line Description Actlual Budget Var Pet Actual Budget Var Pet
W}—perating Revenue and Patronage Capital -2,476,080.95 -2,446 57200 -29,508.95 1.21 %  -13,164,658.81  -11,704,926.00 ~1.459,732.81 1247 %
3. Cost of Purchased Power 1,680,151 96 1,415,288.00 273,903.96 19.35 % 3,400,806.28 7.364,028.00 2,036,778.28 27.66 %
6. Distribution Expense - Operation 104,824 45 215,165.00 -15,340.52 713 % 747.700.43 850,660.00 -112,959 .57 -13.12 %
7. Distribution Expensc - Maintenance 328,616.60 353,668.00 -25,051.40 -T.08 % 1,378.,271.06 1,414,672.00 -36,400.94 257 %
8. Customer Accounts Expense 58,188.30 61,376.00 318770 =519 % 237,093.57 245,504.00 -%,410,43 343 %
9. Customer Service and Informational Expense 385,64 4,534.00 -3,648.36  -8047 % 6,248.16 18,136.00 -11,887.84  -65.55%
10. Sales Expense 394.36 0.00 394.36 0.00 % 3,908.09 0.00 3,908.09 0.00 %
11. Administrative and General Expense 93,974.41 101,222.00 -7,247.59 7116 % 438,348.67 404,888.00 33.460.67 8.26 %
13, Depreciation & Amortization Expense 248.403.44 245,000.00 3,403.44 1.39 % 086,492.55 9&0,000.00 9,492 55 0.97%
15, Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 12,000.00 0.00 12,000.00 0.00 %
16. Interest ou Long-Term Debt 145,183 11 145,000.00 4.183.11 2.88 % 598,583.94 580,000.00 18,583.96 3.20%
18. Tnterest Expense - Other 13,792 85 15,000.00 -1,207.15 805 % 51,090.43 60,000.00 -8,905.57 -14.85 %
1. Other Deductions 200.00 1,000.00 -%00.00 -80.00 % 1,500.98 4,000.00 -2,499.02 -02.48 %
22. Non Operating Margins - Intcrest -20,358.20 -15,000.00 535829 3572% 3741141 -15,000.00 224114] 14941 %
25. Non Qperating Margins - Other 0.00 .00 0.00 0.00 % .00 0.00 0.00 0.00 %
26. Generation and Transmission Capital Credils 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Pafronege Dividends 0.00 0.00 0.00 0.00 % -11,872.00 -16,000.00 4,128,000  -2580%
Total for Department - 0: 289,215.91 95,681.00 19353491 20227 % 651,101.96 195,662.00 455,139.96  232.26%
Grand Total: § 289,215.91 §95681.00  S193,534.91 20227% 565110196  $195962.00  $455139.96 23226 %
gjenkins

19056
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Licking Valley RECC Rev: 202303050200
09/11/2024 4:57:47 pm General Ledger Page: 1
Current Year Budget Analysis
May 2024
0 - Unassigned Department
**********CURRENT M’T‘D***#*****# **********CURRENT YT‘D**********

Linc Description Actual Budget Var Pet Actual Budget Var Pct
1. Operating Revenue and Patronage Capital -2,734,308.34 -2,380,7771.00 -353,531.34 14.85 % -15,898 96715 -14,085,703.00 -1,813,264.15 12.87 %
3. Cost of Purchased Power 1,972,140.40 1,410,826.00 561,314.40 39.79 9% 11,372,946.68 8,774,854.00 2,598,092.68 29.61 %
6. Distribution Expensc - Operation 201,036.99 215,165.00 -14,128.01 -6.57 % 948,737.42 1,075,825.00 -127,087.58  -11.81%
7. Distribution Expense - Maintenance 364,351.69 353,668.00 10,683,569 302 % 1,742,622.75 1,768,340.00 -25,717.2% -1.45 %
8. Customer Accounts Expense (9,883.94 61,376.00 8,507.94 13.86 % 306,977.51 306,8R0.00 07.51 .03 %
9. Customer Service and Informational Expensc 1,888.03 4,534.00 -2,64597  -5836 9% 8,136.19 22,670.00 -14,533.81  -64.11%
10. Sales Expense 1,709.18 0.00 1,709,138 0.00 % 5,617.27 0.00 5,617.27 0.00 %
11. Administrative and General Expense 149,026.85 101,222 00 47,804.85 47.23 % 587,375.52 506,110,00 81,205.52 16.06 %
13. Depreciation & Amortization Expense 248,955.73 245,000.00 3,955.73 1.61 % 1,238,448.28 1,225,000.00 13,448.28 1.10%
15. Tax Expense - Other 3,000.00 0.00 3,600.00 0.00 % 15,006.00 0.00 15,000.00 0.00 %
16. Interest on Long-Term Debt 149,157.18 145,000.00 415718 2.87% 747,741.14 725,000.00 22,741.14 314 %
18. Interesi Expense - Other 13,170.84 15,000.00 -1,829.16 -12.19 9% 64,261.27 75.000.00 -10,738.73  -1432%
19, Other Deductions 500.00 1,000.00 -500.00 -50.00 % 2,000.98 5,000.00 -2.999.02 5998 %
22. Non Operating Margins - Interest -5,814.02 0.00 -5,814.02 0.00 % 41322543 -15,000.00 -28,225.43  IRR.17 %
25, Non Operaling Margins - Other 0.00 0.00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
26. Generation and Transmission Capital Credits 0.00 .00 0.00 0.00 % 0.00 0.00 0.00 0.00 %
27. Other Capital Credits and Patronage Dividends -11,864.39 0.00 -11,864.39 (00 % -23,736.3% -16,000.00 -7,736.39 48.35 %

Tatal for Department - 0: 422 834,08 172,014.00 250,820.08 14581 % 1,073,936.04 367,976.00 705,960.04  191.85%

Grand Total: $422.834.08 $172,014.00 $250,820.08 14581 % % 1,073,936.04 % 367.976.00 $705.960.04 191.85 %

pjonking

19054
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Rev: 202303050209

Licking Valley RECC
09/11/2024  4:58:02 pm General Ledger Page: 1
Current Year Budget Analysis
Jun 2024
0 - Unassigned Department
L E L L] #**#CURRENT MTD***&&***** **********C‘U‘RRENT 'Y’T'D**:k*******
Line Description Achial Budget Var Pcl Actual Budget Yar Pct
1. Operating Revenie and Palronage Capital -3,600,602.12 -2,765,955.00 -834,647.12 30.18 % -19,499,565.27  -16,851,658.00 -2,647911.27 1571 %
3. Cost af Purchased Power 2,274,138.32 1,396,616.00 877,522.32 62.83 % 13,647,085.00 10,171,470.00 3,475,615.00 34,17 %
6. Distribution Expense - Operation 168,583.17 215,165.00 -46,581.83 -21.65 % 1,117,3200.59 1,290,990.00 -173.665.41 -13.45 %
7. Distribution Expense - Maintenance 32887781 353,668.00 -24.790.19 -7.01% 2,071,500.56 2,122,008.00 -50,507.44 238 %
8. Customer Accounts Expensc 57,142,053 61,376.00 -4,233.95 -6.90 % 364,119.56 368,256.00 -4,136.44 -1.12 %
9. Customer Service and Informational Expense 2,710.75 4,534,00 -1,82325 4021 % 10,846.94 27,204.00 -16,357.06 -00.13 %
10. Sales Expensc 1,121.03 0.00 1,121.03 0.00 % 6,738.30 0.00 6,738.30 0.00 %
11. Administralive and General Expense 131,263.44 101,222.00 30,041.44 29.68 % 718,638.96 607,332.00 111,306.96 18.33 %
13, Depreciation & Amortization xpense 249,513.02 245,000.00 4,513.02 1.84 % 1,487,961.30 1,470,000.00 17,961.30 1.22%
15. Tax Expense - Other 3,000.00 0.00 3,000.00 0.00 % 18,000.00 0.00 18,000.00 0.00 %
16. Interesi on Long-Term Debt 149,256.42 145,000.00 4,256.42 2.94 % 896,997.56 870,000.00 26,997.56 3.10 %
18, Tnterest Expensc - Other 12,990.20 15,000.00 -2,009.80 -13.40 % 77,251.47 90,000.00 -12,748.53 -14.17 %
19, Other Deductions 2,075.00 1,000.00 1,075.00 107.50 % 4,075.98 6,000.00 -1,924.02 -32.07 %
22. Non Operaling Margins - Interest -5,611.43 0.00 -5,611.43 0.00 % -48,836.86 -15,000.00 -33,836.86 22558 %
25. Non Operating Margins - Other 0.00 0.00 0.00 0.00 % .00 (100 (.00 0.00 %
26, Generation and Transmission Capital Credits 0.00 0.00 0.00 0,00 % 0.00 0.00 .00 0.00 %
27. Other Capital Credits and Patronage Dividends 0.00 0.00 0.00 0.00 % -23,736.39 -16,000.00 -7,736.39 4835 %
Total for Department - -225,542.34 -227.374.00 1,831.66 -0.81 % 848,393.70 140,602.00 70779170 503.40 %
Grand Total: -5 225,542.34 -$227.374.00 §1,831.66 -0.81 % $ 848,393.70 5 140,602.00 $707,791.70 503.40 %
gjenkins
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Response 32
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 32: Please indicate whether any depreciation rates were changed or added for any plant

accounts during the test year or subsequent to the test year. If they did, please describe and

explain why they changed.

Response 32: Please see the Response to Commission Staff’s First Request for Information,

Item 12.



Response 33
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 33: Please provide the Company’s CWIP by month and by major project, the
Company’s plant in service by month showing transfers from CWIP to plant in service upon
completion of each major project, retirements of plant in service and any other increases or

reductions in plant in service during the test year.

Response 33: Please see Attachment AG 1-33.



ATTACHMENT AG 1-33



23-lan
23-Feb
23-Mar
23-Apr
23-May
23-Jun
23-lui
23-Aug
23-5ep
23-Oct
23-Nov
Dec-23
TOTAL

101
9577.61
7146.14
2305.92
5185.14
3912.15

1915801
6457.77
8894.71
B335.85
7514.36

3859.5
82391.16

102
39935.93
77964.88
92213.32
152497.4
102185.3
85541.54
38146.61
48523.14
60264.39

70290
63635.51
52795.31
883997.3

602
32980.64
22261.38
34276.92
28883.33
26969.21
19552.47
37105.76
67623.73

35862
52282.99
27151.2
2542249
639174.5

603
10250.22
16300.34

9756.16
14219.47
18735.5
4180.21
4713.51
10578.31
16749.82
14825.14
11348.95
10845.43
142903.1

606
97923.73
121398.6
121333.1
153650.7
100485.2
140440.8
104005.5
125451.7
78650.94
89501.88
101330.2
100840.4

1335463

608
160744.9

735946.69
3389.66

4818.7
15709.93

227118.3
4028.67

23121.03
512877.9



Response 34
Page 1 of 41
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 34: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 and line 27

related to the depreciation expense computations for the transportation equipment.
a. Provide a detailed listing of the vehicles by make, model, and historic cost

included in the plant balance of $3,076,267.

b. Provide the test year ending plant balance and accumulated depreciation balance
for each vehicle, including the amounts for each of the fully depreciated plant items. In

addition, indicate for each vehicle listed whether or not it is still in service.

c. Explain why there is no adjustment to remove fully depreciated items in column

(4).

Response 34(a): Please see the Excel file provided separately.

Response 34(b): Please see the Excel file provided separately.

Response 34(c): There were no vehicles that became fully depreciated in the test year.




ATTACHMENTS
ARE EXCEL
SPREADSHEETS
AND UPLOADED
SEPARATELY



Response 35
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 35: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 and line 27
related to the depreciation expense computations for the transportation equipment.
a. Provide the depreciation rate used to record expense during the test year for the
transportation plant account 392.00.
b. Explain all known reasons why the proforma depreciation expense related to
transportation equipment increased by $167,338 (before allocation to O&M and capital),
or 51.5% ($167,338/$324,865) compared to the unallocated test year expense.
c. Provide a listing of all vehicles purchased and retired/written off the books by

make, model, and cost during the test year.

Response 35(a): The depreciation rate used to record the expense during the test year is 16%.

Response 35(b): Licking Valley purchased three vehicles (please see response 35(c) below) in

2023. These vehicles would not have had a full year’s worth of depreciation for the test year
which would account for the higher proforma depreciation expense.

Response 35(c): There were no retired/written off the books vehicles in the test year. See below

for the vehicles purchased.

Vehicles Purchased in 2023

Model Year Make Cost
2022 Ram 5500 $162,524.47
2023 Ram 5500 $101,669.40

2023 Suburban $79,051.87



Response 36

Page 1 of 2
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 36: Provide a listing of each vehicle sold since the end of the test year and those that
are currently for sale. Provide the vehicle make and model, sales amount, and the amount of the

vehicle that was included in plant account 392.000 as of the end of the test year for each vehicle.

Response 36: There were no vehicles sold since the end of the test year. Please see the response

to Request 34(a) above for the vehicles in plant account 392.000.



Response 37
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 37: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 and line 21
related to the depreciation expense computations for the communications equipment in plant
account 397.00. Provide a detailed description of the equipment in this account and explain why

there was no depreciation expense recorded for this equipment in the test year.

Response 37: All of the communication equipment in plant account 397.00 has been fully
depreciated therefore there was no depreciation expense in the test year to record for this
communication equipment. The communication equipment included in this account has been
included for many years. The last addition to this account occurred in 2019 and it was for radio

frequency, field tool and radio kit.



Response 38
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 38: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule 1.07 related to the
proforma calculations of depreciation expense. Refer further to column 4, which reflects that the
Company has no fully depreciated items as part of its plant balances. Confirm that there are no
fully depreciated plant balances. If not confirmed, provide the fully depreciated plant items by

plant account number.

Response 38: Licking Valley did not have any plant balances that became fully depreciated

during the test year.



Response 39
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 39: Provide a copy of the determination of the depreciation and amortization expense

for the month of December 2023 that includes, at a minimum, the amount of plant by plant

account available to be depreciated/amortized and the depreciation/amortization rates utilized.

Response 39: Please see the attachment for Response 40 below for the month of December

2023.



Response 40
Page 1 of 14
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 40: Provide a copy of the Company’s plant asset schedules used to review gross plant
and accumulated depreciation amounts associated with each plant account in order to record
monthly depreciation expense as of December 31, 2022, December 31, 2023, and August 31,
2024.

Response 40: Please see Attachment AG 1-40.



ATTACHMENT AG 1-40







































Response 41
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 41: Provide the amount of depreciation expense associated with plant account 392
(Transportation) and charged to clearing for each O&M and capital account for each month

during 2023 and for 2024 to date.

Response 41: Please see the Excel file provided separately.



ATTACHMENTS
ARE EXCEL
SPREADSHEETS
AND UPLOADED
SEPARATELY



Response 42
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 42: Did Licking Valley experience any storms that required O&M expenditures of

more than $100,000 during the test year? If so, describe them in detail and provide the amounts

that were recorded to O&M accounts by account. If not, so state.

Response 42: Licking Valley did not experience any storms that required O&M expenditures of

more than $100,000 during the test year.



Response 43
Page 1 of 504
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 43: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 593,

Maintenance of Overhead Lines.

2020 $2,024,252.30
2021 $2,687,107.38
2022 $3,248,756.19
Test Year 2023 $3,491,552.80
a. Provide the right-of-way (“ROW”) expenses recorded in account 593 for each of

the years listed above, for the years 2017 through 2019, and for 2024 to date.

b. Provide copies of the general ledger activity for ROW expenses in account 593
for each month during the test year.

c. Provide a breakdown of each of the annual amounts above by subaccount of
account 593.

d. Identify the sub account number(s) used to record ROW expenses in account 593.
e. Describe the Company’s circuit trimming plan in effect for each year 2017

through 2023. If those goals were modified during that timeframe, explain all reasons

why.
f. Provide a copy of Licking Valley’s Vegetation Management Plan.
g. Provide the actual circuit miles trimmed for each year 2017 through 2023 and for

each month in 2024 with available information.



h. Provide the average cost per mile for ROW trimming for each year 2017 through

2023 and for each month in 2024 with available information.

1. Provide the projected circuit miles trimmed budgeted for 2024.

] If the average circuit miles being trimmed in 2022 and in the test year are more
than in prior years 2017 through 2021, explain in detail all reasons for the increase.

k. Provide the bid pricing received for all circuit miles to be trimmed in both 2022

and 2023 for each one of the Company’s potential ROW contractors.

1. Identify the Company’s ROW contractors utilized in 2022, 2023, and 2024 to
date.
m. Provide a copy of the current contract in place for each ROW contractor currently

being utilized by the Company.

n. Provide a copy of each ROW contractor invoice for expenses recorded to account

593 during the test year.

Response 43(a):

Right of Way

2021
2022
2023
2024

593.1

$172,878.59
$203,087.56
$200,737.84
$110,155.85

593.62

$1,489,674.20
$1,920,309.34
$2,183,043.97
$1,374,619.62

Response 43(b): Please see Attachment AG 1-43(b).

Response 43(c): Please see the Excel spreadsheet filed separately.

Response 43(d): Please see Attachment AG 1-43(b)

Response 43(e): Please see the Attachment AG 1-43(¥).

Response 43(f): Please see the Attachment AG 1-43(f).

Total

$1,662,552.79
$2,123,396.90
$2,383,781.81
$1,484,775.47



Response 43(g): Please see Attachment AG 1-43(g)-(h).

Response 43(h): Please see Attachment AG 1-43(g)-(h).

Response 43(i): The budgeted miles for 2024 is 67 miles.

Response 43(j): The miles trimmed in the test year is less than the actual miles trimmed in

2017-2021.

Response 43(k): Please see the Attachment AG 1-43(m).

Response 43(1): BMC Contracting LLC, P.O. Box 450, Mt Sterling, Kentucky 40353.

Response 43(m): Please see the Attachment AG 1-43(m).

Response 43(n): Please see Attachment AG 1-43(n) provided separately due to size.




ATTACHMENT AG 1-43(b)



Licking Valley RECC Rev: 202308090742
09/04/2024 6:00:06 PM GENERAL LEDGER Page: 1
TRANSACTION DETAIL
JAN 2023 To DEC 2023
Date Journal Description Dept  Acty BU Project Mod Jrmi Reference Debit Credit Balance
Code
Account; 0 593.1 MATNT OF OVHD LINES-ROW Beginning Balance: 0.00
01/i7/23 68461 Payment 0 0 AP 2 GREENS LAWNMOWER 90,31 903k
01/31/23 68723 Invoice 0 0 AP 4 RURAL COOP CREDIT UNION 20.60 110.91
01/31/23 68732 Period-End Labor 0 0 PL 5 314.52 42543
01/31/23 68732 Period-End Labor 0 0 PL 5 401K EMPLOYER 407,51 832.94
01/31/23 68732 Period-FEnd Labor 0 0 PL 5 LARCOR DISTRIBUTION 4,539.92 3,372.86
01731423 68732 Period-End Labor 0 ] PL 5 MED SICK 808.62 6,181.48
01/31/23 68733 Secondary Distribution 0 0 PL 3 SECONDARY SPREAD-TAS 106 932.98 7,114.46
01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-I'D INSURANC 52.83 7.167.29
01/31/23 68733 Secondary Distribution g 0 PL 5 SECONDARY SPREAD-LIFE & HEALT. 1,404.73 857202
01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 537.08 8.629.10
01/31/23 68733 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFIT 96.90 3.726.00
01/31/23 68733 Secondary Distribution g 0 PL 3 SECONDARY SPREAD-VACATION 223.11 8.949.11
01/31/23 64733 Secondary Distribution 0 0 PL. 5 SECONDARY SPREAD-WORKERS CO 151.09 9,100.20
01/31/23 68988 Period-End 0 0 FM 5 Fleet Management Transaction 2,028.68 11,128.88
Net Amoont For JAN 2023; 11,128.88 11,128.88 0.00
(2/28/23 62194 Period-End Labor i} 0 PL 5 497.77 11,626.65
02/28/23 69194 Period-End Labor 0 0 PL 5 401K EMPLOYER 600.36 12,227.0t
02/28/23 69194 Period-End Labor 0 0 PL 5 LABOR DISTRIBUTICN 592816 18,155.17
02/28/23 69194 Period-End Labor 0 0 PL 5 MEDSICK 272.92 18.428.09
02728123 69196 Secondary Distribution 0 0 PL 3 SECONDARY SPREAD-FAS 106 836.83 19,264.92
02/28/23 69196 Sceondary Distribution 0 0 PL 5 SECONDARY SPREAD-I/D INSURANC 7234 19,337.26
02/28/23 69196 Sccondary Distribution 0 0 PL 5 SECONDARY SPREAD-LIFE & HEALT. 2,018.21 21,35547
02/2823 69196 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 51.53 21,447.00
02/2823 69196 Sceondary Distribution (i} 0 PL 5 SECONDARY SPREAD-MISC BENEFTT 1478 21,461.78
02/28/23 69196 Sceondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 436.59 21,898.37
(2/28/23 69196 Secondary Distribution [ 0 PL 5 SECONDARY SPREAD-WORKERS CO. 206.86 22,105.23
02/28/23 69259 Invoice 0 0 AP 4 RURAL COOPr CREDIT UNION 250.00 22,355.23
02/28/23 60649 Period-End 0 4] FM 5 Flegt Management Transaction 243724 24,792 47
Net Amount For FEB 2023: 13,663.59 13,663.59 0.00

03/31/23 69771 Period-End Labor 0 0 PL 5 456,93 25,249.42
03/31/23 69771 Period-End Labor ] 0 PL 3 401K FMPLOYER 497.90 25,747.32
03/31/23 69771 Peried-End L.abor ] 0 PL 5 LABOR DISTRIBUTION 6,731.46 32478.78
03/31/23 69771 Period-End Labor 1] 0 PL 5 MED SICK 202.28 32,681.06
03/31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-FAS 108 706.93 33,387.99
03/31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-L'D INSURANC 61.10 33.449.09
03/31/23 69772 Secondary Distribution 1] 0 PL 5 SECONDARY SPREAD-LIFE & HEALT. 1,648.92 35,098.01
03/31/23 69772 Secondary Distribution ] 0 PL 5 SECONDARY SPREAD-MEDICAL LEA 71.38 35,169.39
03/31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-MISC BENEFTI 208.60 33,377.99
03/31/23 69772 Secondary Distribution 0 0 PL 5 SECONDARY SPREAD-VACATION 389.59 35,767.58
03/31/23 69772 Secondary Distribution 1] ] PL 5 SECONDARY SPREAD-WORKERS CO! 174.76 3594234
03/31/23 69818 Invoice 1] ] AP 4 SAFETY STCOP SUPFLY INC 234.23 36.176.57
03/31/23 7016 Period-End 0 1] FM 5 Fleet Management Transaction 2,702.34 38,878.91
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71901 Period-End Labor
71901 Period-End Labor
71902 Secondary Distribution

Lo R e B = o e = = e R =] L=l o P R B = B = == R = R 0 R = )

[ I - R - R Y o R e Y e [ e e Y e I = - i -]

(=N =R — -

Wet Amount For MAR 2023:
0
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Net Amount For APR 2023:
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Net Amoont For MAY 2023;
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Net Amount For JUN 2023:

oD D DD

14,086.44
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL

TRERE

14,263.53
AP
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
FM
16,082.57
AP
AP
AP
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
M
38,624.01
PL
PL
PL
PL
PL

14,086.44 .00
5 508,60
5 401K EMPLOYER 551.10
5 LABOR DISTRIBUTION 6,162.66
5 MED SICK 204.21
5 SECONDARY SPREAD-FAS 106 781.65
5 SECONDARY SPREAD-I/D INSURANC 67.56
5 SECONDARY SPREAD-LIFE & HEALT. 1,849.57
5 SECONDARY SPREAD-MEDICAL LEA 80.47
3 SECONDARY SPREAD-MISC BENEFH 35.69
5 SECONDARY SPREAD-VACATION 551.88
5 SECONDARY SPREAD-WOREERS CO 193.22
4 RURAL COOP CREDIT UNICN 288.36
4 RURAL CQOOP CREDIT UNION 33059
4 RURAL COOP CREDIT UNION 19.23
5 Fleet Management Transaction 2.638.74
14,263.53 0.00
4 RED RIVER SPECIALTIES LLC 190.80
5 469.09
5 401K EMFLOYER 576.33
5 LABOR DISTRIBUTION 7.822.92
5 MED SIiCK 12.76
5 SECONDARY SPREAD-FAS 106 964.11
5 SECONDARY SPREAD-ID INSURANC 83.34
5 SECONDARY SPREAD-LIFE & HEALT. 271572
5 SECONDARY SPREAD-MEDICAL LEA 102.66
5 SECONDARY SPREAD-MISC BENEFIT 49 %9
5 SECONDARY SPREAD-VACATION 346.23
5 SECONDARY SPREAD-WORKERS CO. 247.26
5 Fleet Management Transaction 2.501.46
16,082.57 0.00
2 RED RIVER SPECIALTIES LLC 21927
4 RURAL COOP CREDIT UNION 87.99
4 AZF1LIS AGRICULTURAL & ENVIRONI 23,974.02
5 76271
3 401K EMPLOYER 928.20
5 LABOR DISTRIBUTION 5,850.24
5 MED SICK 3801
3 SECONDARY SPREAD-FAS 106 789.20
3 SECONDARY SPREAD-I/D INSURANC 68.21
5 SECONDARY SPREAD-LIFE & HEALT. 1,913.27
5 SECONDARY SPREAD-MEDICAL LEA 97.83
5 SECONDARY SPREAD-MISC BENEFIT 13.93
5 SECONDARY SPREAD-VACATION 579.61
5 SECONDARY SPREAD-WORKERS CO 202.42
5 Fleet Management Transaction 3,059.10
38.624.01 0.00
5 513.56
3 401K EMPLOYER 743.18
5 LABOR DISTRIBUTION 6,362.67
35 MED SICK 24.12
5 SECONDARY SPREAD-FAS 106 819.18

39,387.51
39,938 6t
46,101.27
46,305.48
47,087.13
47,154.69
49,004.26
49,084.73
49,120.42
49,672.30
49,865.52
50,153.88
50,484.47
50,503.70
53,142.44

53,333.24
53,802.33
54,378.66
62,201.58
62,214.34
63,178.45
63.261.79
65,977.51
66,080.17
66,130.06
£6,476.29
66,723.55
69.225.01

69,444.28
65,532.27
93,506.29
94.269.00
95,157.20

101,087.44

101,125.45

101,914.65

101,982.86

103,896.13

103,993.96

104,007.89

104,587.50

104,789.92

107,849.02

108.362.58
109,105.76
115,468 43
11549255
11631173



07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07131723
07/31/23

08/18/23
08/25/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31/23

09729123
05/30/23
09/30/23
09/30/23
09/30/23
{18730/23
0930023
09/30/23
09/30/23
09/30/23
19730423
05/30/23
09/30/23

10/31/23
10/31/23
10/31/23
10/31/23
10431423
10/31/23
10/31/23
10431723
1043123
10/31/23
10/31/23
10/31/23
10/31/23

71902 Secondary Distribution
71902 Secondary Distribution
71902 Secondary Distribution
71902 Sccondary Distribution
71902 Secondary Distribution
71902 Secondary Distribution
72167 Period-End

72117 Payment

72263 Payment

72297 Payment

72372 Pericd-End Labar
72372 Period-Fnd Labor
72372 Period-End Labor
72372 Period-End Labor
72374 Secondary Distribution
72374 Secondary Distribulion
72374 Secondary Distribution
72374 Secondary Distribution
72374 Secondary Distribuiion
72374 Secondary Distribution
72374 Secondary Disribution
72589 Period-End

72799 Payment

72997 Period-End Labor
72997 Period-End Labor
72997 Period-End Labor
72997 Period-End Labor
72998 Secondary Distribution
72998 Secondary Distribution
72698 Secondary Distribution
72998 Secondary Distribution
72998 Secondary Distribution
72698 Secondary Distribution
72998 Secondary Distribution
73086 Period-End

73385 Invoice

73428 Period-End Labor
73428 Period-End Labar
73428 Period-End Labor
73428 Period-End Labor
73429 Secondary Distribution
73429 Secondary Distribution
73429 Secondary Distribution
73429 Becondary Distribution
73429 Secondary Distribution
73429 Secondary Distribution
73429 Secondary Distribution
73707 Period-End

La=R - - o R o B o BN =]

Lonr B o - B - R o T - B e B [ e o e i = i =) [on B e S e R e T e R e R o N e R s A e R e R e B e Y ae Y e

(=T — R — R R B — I — R = - [ - R o

= e e Y e i e Y e e

Net Amount For JUL 2023:
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0
Net Amount For AUG 2023:
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Net Amount For SEP 2023:;
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[
Net Amount For OCT 2023:

2SS

13,820.91
AP
AP
AP
PL
FL
PL
PL
PL
PL
PL
PL
FL
PL
PL
M
21,491.31
AP
FL
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
FM
10,523.53
AP
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
M
16,315.76

5 SECONDARY SPREAD-I/TY INSURANC
5 SECONDARY SPREAD-LIFE & HEALT
5 SECONDARY SPREAD-MEDICAL LEA
5 SECONDARY SPREAD-MISC BENEFIT
5 SECONDARY SPREAD-VACATION

3 SECONDARY SPREAD-WORKERS CO.
5 Fleet Management Transaction

70.82
2,258.34
102.26
514
381.42
210.10
2,330.12

2 RED RIVER SPECIALTIES LLC

2 RED RIVER SPECIALTIES LLC

2 RED RIVER SPECIALTIES LLC

5

5 401K EMPLOYER

5 LABOR DISTRIBUTION

5 MED SICK

5 SECONDARY SPREAD-FAS 106

5 SECONDARY SPREAD-I/TY INSURANC
5 SECONDARY SPREAD-LIFE & HEALT.
5 SECONDARY SPREAD-MEDICAL LEA
5 SECONDARY SPREAD-MISC BENEFIT
5 SECONDARY SPREAD-VACATION

5 SECONDARY SPREAD-WORKERS CC¥
5 Fleet Management Transaction

13,820.91
63.60
206,70
4,932.60
49437
706.52
7,372.68
30.86
S08.60
78.55
227864
112.57
291,42
453.15
233.04
3,328.01

0.00

2 GREENS LAWNMOWER

5

5 401X EMPLOYER

5 LABOR DISTRIBUTION

5 MED SICK.

5 SECONDARY SPREAD-FAS 106

5 SECONDARY SPREAD-/D INSURANC
5 SECONDARY SPREAD-LIFE & HEALT
5 SECONDARY SPREAD-MEDICAL LEA
5 SECONDARY SPREAD-MISC BENEFTT
5 SECONDARY SPREAD-VACATION

5 SECONDARY SPREAD-WORKERS CO.
5 Fleet Management Transaction

21,491.31
55.20
319.83
449.84
4313.94
395
588.90
50.50
1,473.88
66.42
212.68
218.72
151.04
2,618.23

0.00

4 SAFETY STOP SUPPLY INC

5

5 401K EMPLOYER

5 LABOR DISTRIBUTHON

5 MED SICK

5 SECONDARY SPREAD-FAS 106

5 SECONDARY SPREAD-I/'D INSURANC
5 SECONDARY SPREAD-LIFE & HEALT
5 SECONDARY SPREAD-MEDICAL LEA
5 SECONDARY SPREAD-MISC BENEFIT
5 SECONDARY SPREAD-VACATION

5 SECONDARY SPREAD-WORKERS CO:
5 Fleet Management Transaction

10,523.53
509.71
502.01
716.32

7.173.72
55.08
98277
84.96
2,416.91
100.52
17.29
559.17
252.05
2,945.25

0.00

16,315.76

0.00

116,382.55
118,640.89
118,743.15
118,748.29
119,129.71
119,339.81
121,669.93

121,733.53
121,940.23
126,872.83
127,367.20
128,073.72
133,446.40
135,477.26
136,385.86
136,464 41
138,743.05
138,855.62
139,147.04
139,600.19
139,833.23
143,161.24

143,216.44
143,536.27
143,986.11
148,300.05
148,304.00°
14R,892.50
148,543.80
150,417.68
150,484.10
150,696.78
150,915.50
151,066.54
153,684.77

154,154.48
154,696.49
155.412.81
162,586.53
162,641.61
163,624.38
163,709.34
166,126.25
166,226.77
166,244.06
166,803.23
167.055.28
170,004.53



11/16/23
£1/30/23
11730723
11/30/23
11/30/23
11/30/23
11/30/23
11/30/23
11/30/23
11730423
11/30/23
11/30/23

§2/31723
12/31/23
12131423
12/31/23
12131723
12131723
12/31723
12731723
12731423
12/31/23
1231423
1231423
12/31/23

73622 Payment

73921 Period-End Labor
73921 Period-End Labor
73921 Period-End Labor
73922 Secondary Distcibution
73622 Secondary Distribution
73522 Secandary Distribution
73922 Secondary Distribution
73922 Secondary Distribution
73922 Secondary Distribution
73922 Secondary Distribution
74354 Penod-End

74417 Period-End Labor
74417 Pericd-End Labor
74417 Pericd-End Lahor
74417 Petiod-End Labor
74418 Secondary Distribution
74418 Secondary Distribution
74418 Secondary Distribution
74418 Secondary Distribulion
74418 Secoadary Distribulion
74418 Secondary Distribulion
74418 Secondary Distribulion
74748 Period-End

74996 Invoice

Subtotal For Account; 03931
Grand Total Beginning Balances:

Grand Total Transactions: 161

Grand Total:

19056
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Net Amount For DEC 2023;

Amount For NOV 2023:

AP
PL
PL
PL
PL
PL
PL
PL
PL
PL
PL
M

PL
PL
PL
PL
PL
PL
PL
PL
PL
FL
PL
FM
Al

12,.574.07

18.163.24

2 SAFETY STOP SUPPLY INC

5

5 401K EMPFLOYER

5 LABOR DISTRIBUTION

5 SECONDARY SPREAD-FAS 106

5 SECONDARY SPREAD-I'D INSURANC
5 SECONDARY SPREAD-LIFE & HEALT.
5 SECONDARY SPREAD-MEDICAL LEA
5 SECONDARY SFREAD-MISC BENEFIT
5 SECONDARY SPREAD-VACATION

5 SECONDARY SPREAD-WORKERS CO.
5 Fleet Management Transaclion

276.84
613.19
880.48
5,402.88
703.41
60.81
1,653.57
95.26
65.17
439.29
180.40
2,202.77

3

5 401K EMPLOYER

5 LABOR DISTRIBUTION

5 MED SICK

5 SECONDARY SPREAD-FAS 106

5 SECONDARY SPREAD-I/D INSURANC
5 SECONDARY SPREAD-LIFE & HEALT.
5 SECONDARY SPREAD-MEDICAL LEA
3 SECONDARY SPREAD-MISC BENEFIT
5 SECONDARY SPREAD-VACATION

5 SECONDARY SPREAD-WORKERS CO
5 Fleet Management Transaction

4 RED RIVER SPECTALTIES LLC

12,574.07
47322
65843

595630
12.45
316.90
70.61
2,094.10
91.79
196.01
248 85
209.51
2,102.47
4,932.60

0.0

18,163.24

0.00

200,737.84

0.00

0.00

200,737.84

0.00

0.00

200.737.84

0.00

PARAMETERS ENTERED:
Divsion: All
Aeccounts: 0593.1
Department; All
Activigy: All
Sort By: Acct/Div
Date Selection: Period
Perind: JAN 2023 To DEC 2023
Module: All
Journal Activigy: All
Accounts With No Transactions: Yes
Exiended Reference: No
Interface Detail: No

Group by Deparimeni: No
fpro/rptiemplate/accti2.58.1/glGL_TRANS_DETAIL xanl.tpt

17027137
170,890.56
171,771.04
177,173.92
177,877.33
172,938.14
179,591
179.686.97
179,752.14
180,191.43
180,371.83
182,574.60

183,047.82
183,706.25
180,662 55
189,675.00
190,491.90
190,562.51
192,656.61
192,748.40
193,244 41
193,493.26
193,702.77
195,805.24
200,737.84

200,737 84

200,737.84



Licking Valley RECC Rev: 202303090742
09/04/2024 6:02:49 PM GENERAL LEDGER Page: 1
TRANSACTION DETAIL
JAN 2023 To DEC 2023
Date Journal Description Dept  Acty BU Project Mod  Jrnl Reference Debit Credit Balance
Caode
Account: 0 563.62 MAINT OF OVHD LINES-BMC CONTRACTING Beginning Dalance: 0.00
01/12/23 68399 Payment 0 0 AP 2 BMC CONTRACTING LLC 512370 5,123.70
01/12/23 68392 Payment 0 0 AP 2 BMC CONTRACTING LLC 24,142.50 29,266.20
01/12/23 63399 Payment ] 0 AP 2 BMC CONTRACTING LLC 522000 34,486.20
01/23/23 68550 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.00 41317.80
001723723 68550 Payment 0 0 AP 2 BMC CONTRACTING 1.LC 27.136.40 68.,454.20
01/23/23 68550 Payment 0 0 AP 2 BMC CONTRACTING L1.C 6,960.00 75,414.20
01/27/23 68627 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,960,00 82,374.20
01/27723 68627 Payment 0 0 AP 2 BMC CONTRACTING T.LC 6,831.60 89,205.80
01/27/23 68627 Payment 0 0 AP 2 BMC CONTRACTING 1L1.C 29.817.10 119,022.90
01/31/23 53913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,220,00 124.242.90
01/31/23 68913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 131,074.5¢
011/23 68913 Invoice 0 0 AP 4 BMC CONTRACTUBG KKC 1,707.90 132,782.40
01/31123 68913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 29,762.20 162.544.60
01/31423 68913 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,772.60 169,317.20
Nei Amount For JAN 2023: 169,317.20 169.317.20 0.00
02/14/23 68950 Payment 0 U AP 2 BMC CONTRACTING LLC 5,220.00 174,537.20
02/14/23 68950 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,123.70 179.660.90
02/14/23 68950 Payment 0 0 AP 2 BMC CONTRACTING LLC 20.738.70 200,399.60
02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,220.00 203,619.60
02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 28.719.10 234,338.70
02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 6.831.60 241,170.30
02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 6.831.60 248.001.90
02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,220.00 253,221.90
02/23/23 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 7.138.60 260,360.50
02723723 69087 Payment 0 0 AP 2 BMC CONTRACTING LLC 21,726.90 282,087.40
02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING LLC 5,220.00 287.307.40
02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING LLC 6,831.60 294.139.00
02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING LLC 30,018.40 324,157.40
02/28/23 69277 Invoice 0 0 AP 4 BMC CONTRACTING LLC £5,320.30 33947770
02/28/23 69277 Invoice 0 0 AP 4 AMC CONTRACTING LLC 3,413.80 342,803.50
Net Amount For FEB 2023: 173,576.30 173,576.30 (.00

03/87/23 69493 Payment (] 0 AP 2 BMC CONTRACTING LLC 2,702.00 345,595.50
03/17/23 69493 Payment (] 0 AP 2 BMC CONTRACTING LLC 3.413.80 349.011.30
03/17/23 69493 Payment 0 0 AP 2 BMC CONTRACTING L1.C 14,643.20 363,654.50
03/17/23 69493 Payment 0 0 AP 2 BMC CONTRACTING LLC 23,626.15 3R87,280.65
03/20/23 69522 Payment 0 0 AP 2 BMC CONTRACTING LLC 6,831.60 394,112.25
03/20/23 69522 Payment 0 0 AP 2 BMC CONTRACTING 1.LC 5,404.00 3199,516.25
03/20/23 69522 Payment 0 0 AP 2 BMC CONTRACTING LLC 28,444 .60 427.960.85
03/27/23 69630 Payment 0 0 AP 2 BMC CONTRACTING LLC 5,404.00 433,364.85
03/27/23 69630 Payment 0 )] AP 2 BMC CONTRACTING LLC 6,831.60 44(,196.45
03/27/23 69630 Payment 0 0 AP 2 BMC CONTRACTING LLC 26.,870.80 A467,067.235
03/31/23 #9693 Payment 0 o AP 2 BMC CONTRACTING LLC 5,404.00 472,471.25



03/31723
03/31/23
03/31/23
03/31723
03/31/23

04/17723
Q41713
04/17/23
041723
04/20/23
04,2023
04/20/23
04/30/23
04/30/23
04/30/23
04/30/13
04/30/13
04/30/13

05/17/23
05/17723
05/17/23
05/31/23
05/31/23
05/31/23
05/31/23
05/31/23
05/31/23
05/31/23
05/31/23
05/31123
05/31/23
05/31/23
05/31/23
05/3123
05/31/23

06/19/23
06/19/23
0é6/19/23
06/15/23
06/19/23
06/19/23
06/26/23
06/26/23
06/26/23
06/26/23
06/26/23
06/26/23
06/26/23
06/26/23

69693 Payment
69693 Payment
70034 Invoice
70034 Tnvoice
70034 Invoice

70034 Tnvoice
70034 Invoice
70034 Invoice
70034 Invoice
70077 Payment
70077 Payment
70077 Payment
70231 Invoice
70231 Invoice
70231 Invoice
70359 Invoice
70358 Invoice
70358 Invoice

70528 Payment
70528 Payment
70328 Payment
70796 Invoice
70796 Invoice
70796 Invoice
70796 Invoice
70796 Invoice
70796 Invoice
70796 Invoice
70796 Invoice
70796 Invoice
71071 Envoice
71071 Invoice
71071 Invoice
71071 Invoice
71071 Invoice

71072 Payment
71072 Payment
71072 Payment
71072 Payment
71072 Payment
71072 Paymemt
71181 Paymem
71181 Payment
71181 Payment
71181 Payment
71181 Payment
71181 Paymeni
71181 Payment
7118t Payment
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Amount For MAY 2023:
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2 BMC CONTRACTING LLC
2 BMC CONTRACTING L.LC
4 BMC CONTRACTING L.LC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

A84.53

4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

177,387.16

AP

B ERERER RIS R85 %

BEEEEEEEERRERR R

2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 PMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LL.C
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LL.C

,980.60

2 BMC CONTRACTING LLC
2 BMC CONTRACTING L.LC
2 BMC CONTRACTING LI.C
2 BMC CONTRACTING LLC
2 BMUC CONTRACTING LLC
2 BMC CONTRACTING LEC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 DMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC

6,831.60
26,285.20
5.404.00
6,831.60
28,554.40

203 484.55
7433.16
5,404.00
6,831.60

29.492.40
5.404.00
6,831.60

30,018.40
5404.00
6.831.60

31,116.40
5.404.00
6.831.60

30,384.40

0.00

177.387.16
5,.404.00
9,384.70

31.482.40
9,152.60
5.404.00

30,059.70
5.404.00
9,152.60

32,836.60
5,404.00
9,152.60

35,142.40
3,415.80
2,702.00

14,643.20
1,120.00
1,120.00

0.00

210,980.60
1,351.00
3,415,80
5.985.70
1,120.00

560.00
560.00
3,920.00
560.00
4,480.00
5,831.60
25,301.70
5.404.00
6,831.60
4,480.,00

479,302.85
505,588.05
510,992.05
517,823.65
546,378.05

553,811.21
55921521
566,046.81
595,539.21
600,543.21
607.774.81
637,793.21
643,197.21
650,028.81
681,145.21
686,549.21
693,380.81
723,765.21

729,169.21
738,553.91
770,036.31
779,188.91
784,592.91
814,652.61
820,056.61
£29,209.21
862,045 81
867,449.81
876,602.41
911,744 81
915,160.61
917,862.61
932,505.81
933,625.81
934,745 81

936,096.81
939,512.61
945,498.31
946,618.31
947,i78.31
947,738.31
951,658.31
952,218.31
956,698.31
963,529.91
988.831.61
094.,235.61
1,001,067.21
1,005,547.21



06/26/23
06/26/23
06/30/23
06/30/23
06/30/23
06/30/23
06/30/23
06/30/23
06/30/23
06/30/23
06/30/23

07/18/23
07/18/23
07/18/23
07/18/23
07718123
0718/23
07/31/23
07/31/23
07/31723
07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07/31/23
07/31723
07/31/23
07/31/23
07%/31/23

08/23/23
08/23/23
08/23/23
08/23/23
08/23/23
08/23/23
0823123
08/23/23
08/23/23
08/23/23
08/23/23
08/23/23
08/23/23
08/23/23
08/23/23
08/23/23

71181 Payment
71181 Payment
71251 Payment
7125} Payment
71251 Payment
71251 Payment
71251 Payment
71562 Inveice
71562 Inveice
71362 Invoice
71562 Invoice

71602 Payment
71602 Payment
71602 Payment
71602 Payment
71602 Payment
71602 Payment
71777 Payment
74777 Payment
71777 Payment
717771 Payment
71777 Payment
71777 Payment
71777 Payment
777 Payment
777 Paymeni
71799 Invoice
71799 Invoice
T1799 Invoice
71904 Tnvoice
71904 Invoice
71904 Invoice
71904 Invoice
71904 [nvoice

72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
72179 Payment
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Net Amount For JUN 2023:
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Net Amount For JUL 2023:
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2 BMC CONTRACTING LLC
2 BM{Z CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING L1.C
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING L1LC

191,668.90
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2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING L1C
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

,343.20

2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING L1.C

4,480.00
25,029.00
5,404.00
7,167.60
3,360.00
3,360.00
26,668.20
5,404.00
6,685.80
28,828.90
4,480.00

191,668.90
4,053.00
5,178.60

18.828.90
3,360.00
336.00
1.680.00
4,480.00
6.831.60
5.404.00
4,480.,00
1.120.00
9,616.80
5.404.00
4,480.00
4,480.00
22,625.20
3,360,00
25,882.60
32,765.00
$,539.50
6,755.00
5,600.00
5,083.00

0.00

190,343 .20
5,123.70
21,795.40
4,053.00
3,640.00
840.00
3,360.00
5.404.00
6,831.60
6,831.60
26,644.20
28,188.40
1,120.00
3,360.00
2,240.00
4,480.00
2,227.20

0.00

1,010,027.21
1,035,056.21
1,040,460.21
1,047,627.81
1,050,987 81
1,054,347.81
1,081,016.01
1,086,420,01
1,093,105.81
1,121,934.71
1,126,414.71

1,130,467.71
1,135,646.31
1,154,475.21
1,157,83521
1,158,171.21
1,159,851.21
1,164.331.21
1,171,162.81
1,176,566.81
1,181,046.81
1,182,166.81
1,191,783.61
1,197,187.61
1,201,667.6}
1,206,147.64
1,228,772.81
1,232,132.8}
1,258,015.41
1,290,780.41
1,299.319.91
1,306,074.91
1,311,674.91
1,316,757.91

1,321,881.61
1,343,677.01
1.347.736.01
1,351,370.01
1,352,210.01
1,355,570.01
1,360,974,01
1,367,805.61
1,374,637.21
1401,281.41
1,429,469.81
1,430,589.81
1,433,949.81
1,436,189.81
1 440.669.81
1,442,897.01



08/31/23
08/31/23
08/31/23
08/31/23
08/33/23
08/31/23
08/31/23
08/31/23
08/31/23
08/31723

09/12/23
09/27/23
09/27/23
09/27/23
09/27723
09/27/23
09/27/23
09/27/723
09/30/23
09/30/23
09/30/23
09/30/23
09/30/23
09/30/23
09/30/23
09/30/23

10716/23
10/16/23
10/16/23
10/31/23
10/31/23
10/31/23
10/31/23
10/31/23
10/31/23
10/31/23
1031423
10/31/23
10/31/23
10/31/23
10431723
10431723

11/09/23
11/09/23
13/09/23
11/22/23
11/22/23
11/22/23
11/30/23

72411 Invoiee
72411 Invoice
72411 Invoice
72411 Invoice
72411 lnvoice
7241t Invoice
72507 Invoice
72507 Invoice
72507 Invoice
72507 Invoice

72510 Payment
72163 Invoice
72764 Payment
72764 Payment
72764 Payment
72764 Payment
72764 Payment
72764 Payment
72971 Invoice
72971 I[nvoice
72971 Invoice
72971 lnvoice
72971 [nvoice
72971 Lovoice
72971 Invoice
72971 Invoice

73077 Payment
73077 Payment
73077 Payment
73343 Invoice
73343 Invaice
73343 Invoice
73343 Invoice
73343 Invoice
73343 Invoice
73341 Invoice
73343 Invoice
73343 Invoice
73385 Invoice
73383 Invoice
73385 Invoice
73385 Invoice

73464 Payment
73464 Payment
73464 Payment
73706 Payment
73706 Payment
73706 Payment
73857 Invoice
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Amaunt For AUG 2023:

Net Amournt For SEP 2023
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Amount For OCT 2023:
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4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

21570750
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2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMIC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTINGLLC

062,20

2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LL.C
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 PMC CON'TRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

183,714.10

AP
AP
AP
AP
AP
AP
AP

2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTINGLI.C
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

5,404.00
6,831.60
24,775.20
2,240.00
1,176.00
2,061.40
5,404.00
6,831.60
28,604.60
2,240.00

211,707.50
2,776.20
28,549.70
5,123.70
1,351.00
4411.71
16,572.99
5.404.00
6,831.60
4,053.00
6,831.60
21,445.80
10,480.70
6,831.60
4,053.00
27,808.80
4,536,80

0.00

160,062.20
5,404,00
6,831.60

28.920.40
5.404.00
6,831.60

29,538.40
6,831.60
5,404.00
6,831.60

26,699.40
3,069.00

27,242.40
5.404.00
2,702.00
3.360.90

13,239.20

0.00

183,714.10
2,702.00
3,360.90

13.605.20
5,404.00
6,776.70

27,656.20
5,404.00

0.00

1,448,301.01
1,455,132.61
1,479.907.81
1,482,147.81
1,483,323.81
1,485,385.21
1,490,789.21
1,497,620.81
1,526,225.41
1,528,465.41

1,531,241.61
1,559,791.31
1,564,915.01
1,566,266.01
1,570,677.72
1,590,250.71
1,593,654.71
1,602,486.31
(.606,539.31
1,613,370.91
1,634,816.71
1,645,297.41
1,652,129.01
1,656,182.01
1,683,990.81
1,688,527.61

1,693,931.61
1,700,763.21
1,729,683 .6
1,735,087.61
1,741,919.21
1,771.457.61
1,778,289.21
1,783.693.21
1,790,524.81
1,817.224.21
1,820,293.21
1,847.535.61
1,852.939.61
1,855.641.61
1,859,002.51
1,872.241.71

1,874.943.71
1,878.304.61
1,891.909.81
1,897,313.81
1,904,090.51
1,931,746.71
1,.937,150.71



11/30/23
11/30/23
11/30/23
11/30/23
11/30/23
11/30/23
11/30/23
11730423

12/19/23
12/19/23
12/19/23
12/26/23
12/26/23
12726/23
12/31/23
12/31/23
12/31/23
1213123
12131123
12/31/23

73857 Invuice
73857 Invoice
73898 Tovoice
7389R Invoice
73898 Invoice
74055 hnvolce
74055 Jhnvolce
74055 Invoice

74159 Paymeni
74159 Payment
74159 Pavinent
74250 Payment
74250 Payment
74250 Payment
74395 Invoice
74395 lnvoice
743935 Invoice
74504 Invoice
74504 Invoice
74504 Invoice

Subtotal For Account: 0 593.62
Grand Total Beginning Balances:

Grand Tatal Transactions: 208

Grand Tatal:

19056
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Net Amount For DEC 2023: 1

Amount For NOY 2023: 16

4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTACTING LLC

4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC

,119.86
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
2 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
4 BMC CONTRACTING LLC
682.40

BEREERER

BREEEEREEREER G
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PARAMETERS ENTEREL:
Divsion: All
Accounts;: 0 593.62
Department: All
Activity: All
Sort By: Acct/Div
Date Selection: Period
Period: JAN 2023 To DEC 2023
Madule; All
Journal Activity: All

Accounts With No Transactions: Yes

Extended Reference: No

Interface Detnil: No

Group by Department: No
/pro/tpiternplateracct/2 58, 1/gVGL,_TRANS DUTAIL.xml.rpt

6,831.60
27,696,10
4.033.00
5,123.70
18,452.56
5.404.00
6,831.60
26,818.30

166.119.86
5,404.00
6.831.60

22.010.40
5,404.00
6.831.60

27.971.20
5,404.00
6,831.60

27,767.50
4,053.00
5,123.70

21,049.80

0.00

144,682.40

0.00

2,183,043.97

0.00

0.00

2,183,043.97

0.00

0.00

2,183,043.97

0.00

1,943,982 31
1,971,678.41
1,975,731.41
1,980,855 11
1,999,307.67
2,004,711.67
2,011,543.27
2,038,361.57

2.043,765.57
2,050,597.17
2,072,607.57
2,078,011.57
2,084,843.17
2,112.814.37
2,118,218.37
2,125,049.97
2,152,817.47
2,156,870.47
2,161.994.17
2,183,043.97

2,183,043.97

2,183,043.97
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ATTACHMENT AG 1-43(f)



Vegetation Management Plan
2021

Licking Valley Rural Electric Cooperative Corporation has an aggressive vegetation program
and has contracted B M C Contracting to address our cooperatives right-of-way requirements.
Our cooperative likes to maintain a sixty (60) foot ground to sky right-of-way clearance on new
and existing accounts; however, some variety in right-of-way clearance is based on
geographyi/terrain, line voltages and property owner issues. At this time BMC Contracting is
contracted to cut or trim on each side of the lines no less than 20 feet and no more than 30 feet
and at least 4 foot below the neutral. Secondary lines have 4-foot swing path cut. If needed

another crew is used to take care of call-ins and hot spots.

LVRECC is currently working on a ten (10) year rotation cycle. BMC Contracting has a crew that
is cutting each substation by circuit. They also have an hourly crew that cuts hot spots, new
right-of-way and consumer reports. Yard trees are dealt with on a case-by-case basis and will
be trimmed as much as homeowner will allow (4 foot minimum below our neutral) or taken down
if they will agree. In addition to BMC; the cooperative has a bush hog that is used for right-of-
way clearing when time allows. The cooperative has a right-of-way foreman that oversees BMC
contacting crews. BMC Contracting primarily does our Herbicide Treatment, mostly in the
months of May through September. As time allows the cooperative also does some Herbicide

Treatment.



Vegetation Management Plan
2022

Licking Valley Rural Electric Cooperative Corporation has an aggressive vegetation program
and has contracted B M C Contracting to address our cooperatives right-of-way requirements.
Our cooperative likes to maintain a sixty (60) foot ground to sky right-of-way clearance on new
and existing accounts; however, some variety in right-of-way clearance is based on
geography/terrain, line voltages and property ownerissues. At this time BMC Contracting is
contracted to cut or trim on each side of the lines no less than 20 feet and no more than 30 feet
and at least 4 foot below the neutral. Secondary lines have 4-foot swing path cut. If needed

another crew is used to take care of call-ins and hot spots.

LVRECC is currently working on a ten (10) year rotation cycle. BMC Contracting has a crew that
is cutting each substation by circuit. They also have an hourly crew that cuts hot spots, new
right-of-way and consumer reports. Yard trees are dealt with on a case-by-case basis and will
be trimmed as much as homeowner will allow (4 foot minimum below our neutral) or taken down
if they will agree. In addition to BMC; the cooperative has a bush hog that is used for right-of-
way clearing when time allows. The cooperative has a right-of-way foreman that oversees BMC
contacting crews. BMC Contracting primarily does our Herbicide Treatment, mostly in the
months of May through September. As time allows the cooperative also does some Herbicide

Treatment.



Vegetation Management Plan
2023

Licking Valley Rural Electric Cooperative Corporation has an aggressive vegetation program
and has contracted B M C Contracting to address our cooperatives right-of-way requirements.
Our cooperative fikes to maintain a sixty (60) foot ground to sky right-of-way clearance on new
and existing accounts; however, some variety in right-of-way clearance is based on
geography/terrain, line voitages and property owner issues. At this time BMC Contracting is
contracted to cut or trim on each side of the lines no less than 20 feet and no more than 30 feet
and at least 4 foot below the neutral. Secondary lines have 4-foot swing path cut. If needed

another crew is used to take care of call-ins and hot spots.

LVRECC is currently working on a ten (10) year rotation cycle. BMC Contracting has a crew that
is cutting each substation by circuit. They also have an hourly crew that cuts hot spots, new
nght-of-way and consumer reports. Yard frees are dealt with on a case-by-case basis and will
be trimmed as much as homeowner will allow (4 foot minimum below our neutral) or taken down
if they will agree. In addition to BMC; the cooperative has a bush hog that is used for right-of-
way clearing when time allows. The cooperative has a right-of-way foreman that oversees BMC
contacting crews. BMC Contracting primarily does our Herbicide Treatment, mostly in the
months of May through September. As time allows the cooperative also does some Herbicide

Treatment.
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LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION
CONTRACT FOR LINE CLEARANCE

This contract dated July 31, 2024 by and between Licking Valley Rural Electric Cooperative Corporation
(referred to herein as LVRECC) and BMC Contracting, LLC (referred to herein as CONTRACTOR), sets for the
agreement between parties for overhead line clearance.

This contract, and in all its provisions, applies to all work to be done by CONTRACTOR for LVRECC or its
designee from August 1, 2024 to July 31, 2025. Such work may include but not be limited to: tree pruning, tree
removal, and clearance of rights-of-ways using manual, mechanical, or chemical methods, and disposal of trees
and brush.

CONTRACTOR shall perform the work specified in this contract according to the terms and conditions
contained herein and the Guide for Line Clearance in Exhibit A. Work shall be performed according to accepted
and arboricultural practices in compliance with applicable laws, codes, all regulatory requirements of
governmental authorities and to the satisfaction of LVRECC. Herbicide application is to be made in a manner
assuring restriction of applied material to right-of-ways. Any issues that may arise pertaining to the performance
of this contract shall be referred to General Superintendent, or a designated REPRESENTATIVE.

CONTRACTOR shall furnish all tools, equipment, and materials, and shall hire in its name as its employees
competent and skilled labor and supervision of every kind and sort necessary for the successful completion of the
work. It is understood that at all times CONTRACTOR shall be performing the work as an independent contractor
and that nothing contained in this contract shall create a partnership or joint venture with LVRECC. CONTRACTOR
shall furnish competent supervision as required and may designate a supervisor as CONTRACTOR’s
representative in all matters relating to this contract and the work to be performed hereunder. CONTRACTOR
shall have full responsibility for the work and good conduct of its employees. Directions and instructions shall be
given to such employees only by CONTRACTOR and in no circumstances by LVRECC or its REPRESENTATIVE.

During the term of this contract, CONTRACTOR agrees to support LVRECC in after hours storm restoration
upon request.

CONTRACTOR’s Supervision:

1. CONTRACTOR's supervision is responsible for supervising and training its crews to perform all work
efficiently in accordance with this contract.
2. CONTRACTOR's supervisors shall:

a. Regularly check crews to assure that the work is being completed productively and in
accordance with the Guide for Line Clearance work and specifications contained herein;

1



Dispatch work to crews and inform LVRECC of its progress;

Work orders given to CONTRACTOR to cut right-of-way for completeness and accuracy and
initial work order before submitting them to LVRECC.

Update maps used to indicate work performed and areas completed.

Instruct and train its crews in the proper implantation of the Guide for Line Clearance Work
and the specifications contained herein.

f.  Assure that all equipment, materials and supplies are available and in good working condition
for use by crews.

g. Provide cellular telephones for all supervisors in order to facilitate rapid, effective
communication between LVRECC and CONTRACTOR'S supervisor.

h. Promptly handle damage claims made by consumers to the fuli satisfaction of LVRECC and
with due regard for the public relations concerns of LVRECC.

i. Be able to certify that CONTRACTOR complies with all federal, state, and local regulations
bearing upon the conduct of work as specified, including but not limited to, OSHA regulations,
ANSI 2133 and A300 standards, and Kentucky Department of Transportation guidelines.
Should any specifications state herein conflict with a government regulation, CONTRACTOR
shall notify LVRECC.

j. Respond to General Superintendent or representative to promptly resolve any problem that
arises.

k. Inspect all work completed by CONTRACTOR prior to reporting any work complete to ensure
all line clearance activities fully meet the terms, conditions and requirement of these
specifications, and promptly make corrections in its work as required by LVRECC.

If CONTRACTOR performs any work contrary to such law, ordinance, regutations and rules, CONTRACTOR
shall bear all costs, claims, fines, awards or judgements arising there and shall indemnify and hold harmless
LVRECC from all such costs, liens, fines, awards or judgments.

CONTRACTOR, with approval of LVRECC may use LVRECC facilities as reporting locations for its crews, and
for parking and storing equipment and vehicles, or the parking of employees’ vehicles.

CONTRACTOR shal! be responsible for initiating, maintaining and supervising all safety programs in
connection with the work.

CONTRACTOR shall provide workers that are fit for work. CONTRACTOR is encouraged to maintain a drug
and alcoho! prevention program, which supports its ability to meet this requirement.

This Contract is not exclusive and LVRECC at its sole discretion, may contract with others to perform such
work as herein contemplated or may perform such work itself.



SCOPE OF WORK

CONTRACTOR shall provide line clearance services for the circuits listed for Unit Price payment in the Pricing
Section.

Often right-if-way’s require clearing for construction of new lines to serve members. All new construction
pruning under the terms of this contract will be completed on a Time and Material (T&M) basis. Staking sheets
showing right-of-way’s to be cleared to build a line given to CONTRACTOR by LVRECC. CONTRACTOR will take the
staking sheet, clear the right-of-way, sign off on the job, and return the staking sheet to LVRECC for processing.
LVRECC will schedule and assign jobs to be done. Crews may need to be located in various locations across the
system to complete right-of-way clearing work.

CONTRACTOR shall pre-notify property owners regarding necessary work. LVRECC representative may assist
CONTRACTOR with obtaining signed permission for removals.

. The appearance of CONTRACTOR’s equipment and employees shall be neat. CONTRACTOR’s employees shall
wear shirts or jackets with names or logos stating in the name of CONTRACTOR.

CONTRACTOR shall notify LVRECC or its representative daily of the locations where work is being performed that
day, including crew assignments and absentee information.

When working, all necessary precautions shall be taken to protect power lines. In case of a cower line flashover,
damage, or interruption caused by tree maintenance, LVRECC shall be contacted immediately.

Damaged electrical equipment observed while performing work shall be reported to LVRECC. Examples are
broken cross arms, bad insulators, etc. Any unsafe conditions such as, but not limited to, low clearance of
conductors shall also be reported.

CONTRACTOR shall furnish and use all protective equipment and devices necessary for the protection of all
persons and property. This includes but is not limited to traffic cones, signs, flags, etc. All federal, state, and local
regulations shall be followed in this matter.

Work sites shall be left orderly and clean as possible.



10.

11.

12.

13,

14.

15.

16.

CONTRACTOR shall follow arboricultural stands for line clearance as established and published in the ANSI Z133
and A300 standards as revised, including directional pruning.

Any dead trees, which in falling would damage LVRECC facilities, shall be cut or trimmed below lines.

Member service is utmost importance to LVRECC. CONTRACTOR'’s employees shall conduct themselves in a
manner that promotes member service. Any CONTRACTOR employee who cannot meet this requirement shall be
removed from the LVRECC system. Unresolved member service issues shall be an event of default and shall be
grounds for termination of this contract.

CONTRACTOR shall clear primary distribution lines of all trees or brush within twenty feet on either side of the
lines or to easement lines for three phase lines, and twenty feet on either side of single-phase lines or to
easement line. Secondary and service lines shall be trimmed to the extent that no tree or limb is within four feet
of the conductor for secondary lines, and sufficient clearance on service drops so the service line swings free of

obstruction.

On new construction, guidelines as defined above and in Exhibit A apply unless noted differently on the work
order provided to CONTRACTOR.

CONTRACTOR’s employees shall be licensed by the Kentucky Department of Agriculture to apply herbicides. The
herbicide shall be applied in accordance with pesticide labeling. The applicable laws that govern the use of such
chemicals shall be followed. When applying herbicides on Kentucky Department of Transportation right-of-way,
only Department of Transportation-approved herbicides shall be used and, in a manner, approved by the DOT.

CONTRACTOR shall furnish all mixing and application equipment, and shall be responsible for transporting,
storing, handling and applying herbicides. CONTRACTOR shall take necessary measure and precautions to avoid
spills during handling and transporting herbicides.



PRICING SECTION
TREE REMOVAL

The firm price cost shall include all tree pruning and clearing, cleanup and disposal, and herbicide treatment of
stumps (including materials). CONTRACTOR shall ground cut, side trim and stump treat ail re-growth so as to re-
establish the full width of right-of-way out to the easement limits and/or old clearing line, whichever is greater.
CONTRACTOR shall pre-notify members (residents or property owners) in advance of tree pruning, tree removal
or brush clearing.

The quoted prices shall include brush and wood disposal as deemed necessary, together with herbicide
treatment where appropriate.

Prices shall be total compensation due CONTRACTOR for the work described in this section and shall include, but
not be limited to, wages, overheads, insurances and taxes.

HOURLY LABOR and EQUIPMENT PRICING

CONTRACTOR shall provide 1abor and equipment as requested for new construction and for maintenance work
including, but not limited to member trim requests, danger tree removal, circuit pruning, outage emergencies,
and other activities as assigned by LVRECC.

LVRECC shall pay for labor, overheads, insurance and taxes at the straight time per hour price or overtime per
hour price shown below during the term of the contract and any extensions thereof. Rates listed below are fully
loaded, including all incidental supervision, and shall be the total compensation due CONTRACTOR for labor.

Supervision

All costs associated with CONTRACTOR's first line of supervision for time and material work shall be incorporated
into the hourly rates for the crew. LVRECC will not be invoiced separately for the General Foreman or equivalent,
or general foreman’s pickup truck, cell phone, or other equipment.

Equipment Pricing

CONTRACTOR shall furnish the following equipment in good, serviceable condition, reasonably free of excessive
breakdowns at listed rates per hour. LVRECC reserves the right to solely and at its discretion require
CONTRACTOR to provide equipment that is in good operating condition for T&M work when LVRECC feels that
equipment breakdowns are adversely affecting crew production and performance. All equipment shall meet
approval of safety and DOT standards before being permitted to work on LVRECC service territory.



Crew labor and equipment hours shall not be invoiced for the time equipment is inoperative due to maintenance
or equipment failure, as appropriate, {e.g., when the crew or part of the crew can complete productive line
clearance while the equipment is being repaired, the productive individuals may continue to be billed).

Trucks shall be equipped with hand and power tools to productively, safely and effectively perform the work.
These tools include power saws for each worker and hydrautic tools (including hydraulic pruners and pole saws)
on bucket trucks. All equipment prices are firm for the duration of this contract.

Unscheduled Outages

All CONTRACTOR caused outages will be billed to CONTRACTOR by LVRECC based on LVRECC Time and Materials
pricing for the restoration of such caused outages. If payment from CONTRACTOR is not received within 30 days
of receiving such invoice(s), then a deduction from CONTRACTOR’s next interim invoice will be administered by
LVRECC for Time and Materials pricing for the restoration of CONTRACTOR caused outages.

Award

If LVRECC or its REPRESENTATIVE determines that CONTRACTOR's performance is substandard according to the
above criteria, LVRECC may cancel the remaining work and award the remaining work to another vendor.

If LVRECC is satisfied with CONTRACTOR’s work quality and performance under the terms of this contractor, a
multi-year extension may be considered. The preceding time and material (hourly), firm price and unit price rates
may be the basis for establishing long-term, mutually agreeable pricing that could be used to extend this
Contract beyond July 31, 2024. The terms of such an extension would be negotiated prior to July 31, 2024.



Required Insurance and Workers Compensation

Category

Workers Compensation

Employers Liability

Commercial Liability Including

Automobile Liability

Umbrelia Liability

Requirement

Statutory

Bodily Injury by Accident
Bodily injury by Disease
Bodily Injury by Disease
General Aggregate
Products Completed
Operations Aggregate
Personal and Advertising
Each Occurrence

Fire Damage

Medical Expense
Combined Single Limit
Each Occurrence and

Aggregate

$1,000,000 each accident
$1,000,000 policy limit
$1,000,000 each employee
$2,000,000

$2,000,000

$1,000,000

$1,000,000

$ 100,000

$ 10,000

$1,000,000 per accident

$4,000,000

Upon execution of this contract, CONTRACTOR shall provide certificate(s} to LVRECC indicating that the required
insurance has been placed with insurers acceptable to LVRECC and that at least 30 days prior written notice will
be given to LVRECC of cancellation or any material change in coverage.

CONTRACTOR shall maintain the required insurance in full force during the life of this contract and any
extensions thereof.

CONTRACTOR’s Commercial General Liability and Umbrella Liability insurance policies shall be written on an
“occurrence” basis.

CONTRACTOR's Commercial General Liability shall:
Name LVRECC as additional insured with copies of enabling endorsements accompanying the certificates.

Provide for a separate aggregate limit of liability exclusively for this contract.



The Cooperative shall pay to the Contractor for the Work at the rate of:

CIRCUIT CREW STRAIGHT TIME RATES
Superintendent $47.58
Foreman $43.92
Climber $42.09
Ground Person $36.60

Bucket Truck/Forestry Truck w/o Operator $33.60

Chipper Truck $22.01
Chipper $14.58
Jarraff w/o Operator $83.14
4x4 Pick up $16.00
CMI 175 w/o Operator $160.00

New Holand ROW Tractor w/o Operator  $48.00

LABOR RATES PER HOUR:

Foreman $43.92
Climber/ Bucket Operators $42.09
Ground Person $36.60
Bucket Truck $33.60
Chippers $14.58

All overtime rates will be charged at one and one-half times the employee's regular rate of pay.



Assignment and Subcontracting

CONTRACTOR shall not assign its obligations to perform the services or any part thereof and LVRECC shall not be
obligated to accept a tender of performance by any assignee, unless LVRECC shall have previously expressly
consented in writing to such assignment.

CONTRACTOR shall not, without prior written consent of LVRECC subcontract any of its obligations under the
Contract. In the event LVRECC consents to the subcontracting of any portion of the services, (1) such consent
shall not relieve CONTRACTOR of its obligations under the contract with respect to such services, and {2)
CONTRACTOR agrees to bring the provisions of the contract to the attention of and to bind every subcontractor
by the provisions of the contract as far as applicable to that portion of the services to be performed by the
subcontractor.

Hold Harmless

CONTRACTOR will indemnify, hold harmiless and defend LVRECC from and against any and all liability for loss,
damage or expense which LVRECC its personnel, or the general public may suffer, or for which LVRECC may be
held liable by reason of any injury {including death) or damage to any property arising out of the CONTRACTOR's
performance of work under this contract.

Changes in the Contract

Any changes to this contract or the work described herein must be agreed upon in writing by both parties.

Termination with Cause

if either party breaches any provision of the Contract {including, without limitation, the failure by CONTRACTOR
to adhere to the performance standards set forth in the Contract}, the other party may give notice of such
breach to the defaulting party in writing. If the breach is not cured within thirty (30) days of delivery of such
notice, the defaulting party shall be in default hereunder and the non-defaulting party may elect to terminate
the Contract, or to continue the Contract subject to receiving adequate assurances of performance from the
defaulting party. LVRECC shall have the right to stop the work immediately with cause. In the event LVRECC
terminates the Contract pursuant to this subsection, LVRECC shall not be required to make any payment to
CONTRACTOR with respect to Services that have not been performed as of the date of termination. If the sum of
all previous deposits and payments under the Contract with respect to the Services so terminated exceeds the
amount owed to CONTRACTOR with respect to services that have been performed as of the date of termination,
the excess shall be immediately refunded to LVRECC.

Termination Without Cause

LVRECC may at any time on thirty {30) business days’ notice to CONTRACTOR terminate the Contract for LVRECC
convenience. Any compensation payable to CONTRACTOR through the effective date of early termination shalil
9



be prorated, and LVRECC shall not be required to make any payments to CONTRACTOR with respect to services
that have not been performed as of the date of early termination. If the sum of all previous deposits and
payments under the Contract with respect to the services so terminated exceeds the amount owed to
CONTRACTOR, the excess shall be immediately refunded to LVRECC. CONTRACTOR likewise shall have the right to
terminate the contract upon ninety (90) days written notice being received by LVRECC.

Payment

CONTRACTOR shall complete its firm price work activities as systematically and uniformly as practicable, so as to
facilitate preliminary field review and approval, and interim monthly invoicing for a mutually agreeable
percentage of the completed work. All interim invoice approvals are subject to final audit approval at the
completion of the entire project, and final payment shall not be authorized unti ali outstanding issues and
concerns have been corrected to the full satisfaction of LVRECC or its REPRESENTATIVE. LVRECC shall withhold
the last payment due CONTRACTOR on the project until all work is completed and all substandard work
discovered either in intermediate inspections or final inspection is corrected to the satisfaction of LVRECC,

invoices for approved work shall be paid thirty (30) days after receipt thereof. Invoices that are submitted for
incomplete work may be held without penalty to LVRECC or returned to CONTRACTOR for future re-submittal
when al{ work is completed to specification.

Payments for work shall be made only for actual work completed, audited and approved, provided said work is in
accordance with the terms if this Contract. Price completions that are associated with a firm price project shail
be accumulated and submitted with the next scheduled firm price invoice for that feeder/circuit. No partial
payment will be allowed for work or work packages that are not completed, unless non-completion is caused by
a condition approved by LVRECC, LVRECC shall strive to organize circuits requiring pre-planned work into work
packages that encompass portions of a feeder, so as to enable periodic interim invoicing on projects requiring
more than one month to complete.

invoices for hourly work shall be submitted for all billable labor, material and equipment hours and at rates
quoted in the Pricing section. The invoice shall be submitted within two {2) weeks of the week ending date, and
shalt be supported by a copy of the crew’s time sheet for that week.

Confidentiality

LVRECC and CONTRACTOR do hereby agree regarding confidentiality of data as follows:

1. Contractor, in the course of fulfilling and completing the objectives and obligations as set out in this
contract, may from time to time require information from LVRECC regarding LVRECC customers.

2. LVRECC maintains information about its members, including but not limited to names, addresses and
telephone numbers (“Member Information”). Said LVRECC Member Information is the property of
LVRECC,
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3. Contractor agrees to keep confidential any and all LVRECC Member Information he and his employees
and representatives may receive, and agrees not to use the Member information for any reason(s) other

than to fulfill the objectives and obligations of this contract.
4. Contractor agrees to safeguard the Member information and to prevent the release, in any manner or by

any method of Member Information to any other party or parties.
5. Contractor agrees to return any and all items and documents containing Member Information to LVRECC

within ten {10} days of the end of this contract.

11



Conclusion

This document constitutes the entire agreement between the parties, its successors and assigns, ad no
modification hereto shall be binding upon the parties unless in writing and signed by both parties. This
contract is construed under the laws or the State of Kentucky.

IN WITNESS WHEREOF, the parties hereto have set their hands-this 31 day of July 2024,

BMC cting, LLC

By:

Pa Bonfield, President

STATE OF KENTUCKY

COUNTY OF MORGAN

This foregoing instrument was produced and signed before me this 31 day of July, 2024 by Patrick
Bonfleld, president of BMC Contracting, LLC, and acknowledged by him to be his free and voluntary act
and deed for and on behalf of BMC Contracting, LLC.

NOTARY PUBLIC, K¥ STATE AT LARGE
My Commission Expires: () 3/4- Q..E
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Exhibit A

SPECIFICATIONS GUIDE FOR LINE CLEARANCE

Landowner Notification

. When notifying landowners of impending line clearance and tree pruning activities, CONTRACTOR shall
promote sound arboricultural standards, including natural pruning techniques, as defined, and by
following this specification and the ANSI 2133 AND A300 standards.
CONTRACTOR shall attempt to pre-notify property owners for tree pruning, tree removal and brush
maintenance and disposal when performing firm price line clearance activities on circuits listed on the
Firm Price Schedule. This pre-notification shall clearly communicate the prescribed pruning and brush
disposal techniques that will be implemented. When the cut brush and debris must be cleaned up, all
pruning debris shall be removed before the end of work in residential areas, and within one week in
undeveloped areas. When cut brush and pruning debris will remain after pruning, CONTRACTOR

shall clearly communicate to the property owner, together with an expected time for final cleanup
and resolution.
CONTRACTOR shall be responsible for attempting to pre-notify for yard trees and off RIGHT-OF-WAY
trees. CONTRACTOR shall also be responsible for attempting pre-notification for all pruning and removals
assigned for Time and Materials Pricing, unless otherwise requested of CONTRACTOR's crews at the time
T&M work is assigned.

Public Relations

All work shail be done, and all complaints resolved by CONTRACTOR, to the satisfaction of LVRECC due
regard for the public relations concerns of LVRECC.

CONTRACTOR agrees that complaints of any nature that are received from a property owner, LVRECC its
designee, or REPRESENTATIVE(S) or public authorities, shall receive immediate attention and all efforts
shall be made for a prompt resolution. All complaints, and any action taken by CONTRACTOR in
connection with such complaints, shall promptly be reported to LVRECC or its REPRESENTATIVE.

. When CONTRACTOR fails to respond to valid member concerns and complaints in a timely manner,
LVRECC or its REPRESENTATIVE may resolve the complaint to the satisfaction of member. All costs
associated with the resolution of such complaints shall be deducted from the next CONTRACTOR's
invoice.

13



Scheduling

1. LVRECC or its REPRESENTATIVE and CONTRACTOR shall mutually establish a starting date and work
schedule for all firm price and unit price work. The schedule shall consist of establishing milestones and
dates to assure on-time completion of the project. Unless LVRECC and CONTRACTOR mutually agree
otherwise, approximately one quarter of the job shall be completed by each milestone date. Completed
work shall be no more than 10% behind the scheduled mileposts unless approved by LVRECC. All work
shall be fully completed to specification by the expected completion date.

2. CONTRACTOR shali complete pruning and clearing progressively, from a starting point or points
designated by LVRECC with no skips except for those caused by property owner objections. CONTRACTOR
shall promptly notify LVRECC or its REPRESENTATIVE of any work site or property owner where
CONTRACTOR is unable to achieve full specification in an effort to provide LVRECC or its REPRESENTATIVE
an opportunity to resolve known member concerns before pruning and clearing.

Permits

CONTRACTOR agrees to secure all permits and licenses necessary for the work to be performed
hereunder and to pay charges and fees required for such permits and licenses.

Circuit Operation

CONTRACTOR agrees to secure from LVRECC operating information about each circuit involved before
work is commenced. It is understood by and between the parties that the electric circuits of LVRECC are
to continue in normal operation during this work. CONTRACTOR shail take all necessary precautions to
guard against interfering with the normal operation of said circuits. In the event CONTRACTOR's
employees cause an outage to occur, they shall immediately cease pruning activities, secure the work
area to ensure worker and public safety, and shall immediately notify LVRECC. All CONTRACT OR-caused
outages will be bill to CONTTRACTOR by LVRECC based on LVRECC Time and Materials pricing for the
restoration of such outages.

Clearance Standards

1. Pruning Guidelines for On-RIGHT-OF-WAY Trees- Effective tree clearance for line reliability is
dependent on the voltage of the conductor, the type of tree, its growth rate and habit. Clearance shall
be accomplished by ground cutting and removing all tall-growing tree species from within the RIGHT-
OF-WAY, whenever approved. Where pruning of residential or landscape trees become necessary,
CONTRACTOR shall prune so as to provide a minimum of three (3} years of clearance. The guidelines
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10.

for tree clearances apply at the time of pruning and clearing and are intended to protect the wires
under normal operating conditions. Special clearances may be needed at times because of field
conditions. Additional allowance should be made for wires with excess sag.
Pruning Along Distribution RIGHT-QF-WAY Edge or Off-RIGHT-OF-WAY Trees- Every tree shall be
trimmed ground-to-sky in accordance with ANS! A-300. To the extent practicable, these limbs shall be
trimmed back to the trunk of the tree except on species that are susceptible to sun scald.
CONTRACTOR shall always clear the RIGHT-OF-WAY of all trees or brush {40) feet wide for three-
phase lines and forty {(40) feet wide for single-phase lines. Spacial clearances may be needed at times
because of field conditions.
CONTRACTOR shall not shape or round-over trees beyond the extent required to achieve the desired
conductor/vegetation clearance, unless specifically approved by LVRECC or its REPRESENTATIVE.
CONTRACTOR shall only prune trees directly involved with the LVRECC overhead lines, as defined by
this specification. Pruning trees for privately owned lines is not permitted.
CONTRACTOR shall perform required vegetation management activities on all secondary lines and
service drops in conjunction with work on scheduled primary circuits. Secondary wires shall be cleared
to the extent previous clearances were established or a minimum of four (4} feet. Service drops shall
be cleared to the extent that the conductor can swing free of obstructions.
CONTRACTOR shall not prune trees solely for area lighting illumination, unless approved by LVRECC.
All low growing desirable species, if present, may be left uniess:

a. They create clearance problems,

b. Mechanical, non-selective equipment (e.g., mowing} is used, or

¢. Theay block access to rights-of-way or prevent facilities maintenance.
Ingested wilting foliage of wild cherry is poisonous to livestock. CONTRACTOR shall remove all wild
cherry foliage from fields where livestock graze.
All stumps from manual clearing operations shalfl be treated with herbicides approved by LVRECC.,
CONTRACTOR shall cut, as near to ground level as possible, all vines growing on poles, guy wires, and
other LVRECC facilities. CONTRACTOR shall treat all vines with an herbicide mix that is approved by
LVRECC or its REPRESENTATIVE.

Debris Disposal

Except as previously described for time and material work, CONTRACTOR shall pre-notify all property owners to
explain the tree pruning and line clearance requirements for firm price circuits. 1t is acceptable to LVRECC for line
clearance debris to remain on site, provided the disposal method is communicated to and understood by the
property owner, including for T&M work.,

Notwithstanding this requirement, CONTRACTOR shali ensure:

1.

All debris disposal from pruning, tree removal or brush clearing shall be according to Federal, State and

Local regulations.
All hangers shall be pulled to remove them from trees, including all work completed by trim lift, manual,

and mechanical pruning crews.
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. When limbs, wood, and debris must be removed from the site, it shall be removed the same day it was
cut unless the Landowner approves otherwise. When the site cannot be cleaned up the same day due to
equipment breakdown or other unforeseen problems, CONTRACTOR shall notify the Landowner when
cleanup will be complete.

No limbs, wood, or debris shall be left on or immediately adjacent to a public right-of-way, fences, or in or
near running water, or in or near natural drainage ditches.

TREE REMOVAL SPECIFICATIONS

Danger trees are generally diseased, damaged, defective or lean toward the line in @ manner that poses a
threat to service reliability and/or integrity of the fine under any weather conditions.
Danger trees shall be removed or reduced in height so that if the remaining portion of the tree were to
fall it could not strike the line.
Whenever practical, stumps shall not exceed 3 inches in height and cut surfaces will be parallel to ground
line.
All stumps, except those suspected of being root grafted to non-targe trees, shall be treated with an
herbicide approved by LVRECC.
Trees will not be removed if the:

a. Tree will not affect LVRECC lines, or

b. Tree affects only a service drop,

c. Tree removal will only improve street lighting.

REPORTS

During the course of any work under the Contract, CONTRACTOR shali regularly report crew locations,
work completions and other required reports showing the nature, amount, specific locations of work
performed and other pertinent information, which may be requested by and in the format approved by
LVRECC.

CONTRACTOR shall submit an approved crew/work progress report for all hourly work showing billable
labor or equipment hours for the week, together with all relevant work data as may be determined
necessary by LVRECC. This report shall be submitted weekly. Each hourly crew’s weekly time/work
completion reports shall be submitted directly to LVRECC. The report shall be sufficient to support billing.
Circuit and spray price reporting shall be as designated by LVRECC and shall generally be reportedon a
monthly basis.
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CONTRACTOR CREW INSPECTIONS

1. CONTRACTOR’s supervisor is responsible for ensuring that all line clearance activities are don to full
specification, and is responsible for reviewing work for thoroughness and completion before reporting
the work complete to LVRECC or its REPRESENTATIVE.

2. CONTRACTOR shall complete its work activities as systematically and uniformly as practicable, so as to
facilitate preliminary field review and approval, and interim invoicing. CONTRACTOR'’s supervisor shall
work closely with LVRECC or its REPRESENATIVE to identify areas that are complete to specification, and
free of skips, member problems, and variances from specification requirements, 50 as to provide a
monthly invoice for a mutually agreeable level of work.

3. Once CONTRACTOR has reported a project or a mutually agreeable portion of the project as complete,
LVRECC or its representative shall perform timely inspections of CONTRACTOR’s work to ensure full
compliance with specifications and evaluate work quality. CONTRACTOR shall promptly remedy any
deficiency discovered by LVRECC or its REPRESENTATIVE during inspections. If remedies are not
accomplished in a timely fashion, LVRECC may suspend operations of CONTRACTOR’s crew(s). Once any
portion of the project has inspected and given final approval, said portion is not subject to subsequent
and continued re-inspections unless re-inspections must be performed to assess member issues or
clearing work that was not fully completed when interim payment was made for the areas containing
such work.

4. All interim approvals for invoicing are subject to final audit approval at the completion of the entire
project, and final payment shall not be authorized until all outstanding issues and concerns have been
fully corrected to the satisfaction of LVRECC. All decisions made by LVRECC relating to workmanship, job
quality, public relations and environmental quality, as defined by this specification, are final and not
subject to arbitration. Pending field audit and approval, corrected invoices shall be paid within thirty (30)
days after receipt thereof.
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HOLD HARMLESS AGREEMENT

BMC CONTRACTING, LLC, agrees to defend, indemnify and hold harmless Licking Valley Rural Electric
Cooperative Corporation and its directors, officers, agents and employees from all claims of whatsoever
nature ar kind, including those brought by edmployees, volunteers and participants of BMC Contracting,
LLC, arising out of or as a result of any act or failure to act, whether or not negligent, in connection with
the use of LVRECC facilities by BMC Contracting, LLC, its employees, volunteers and participants. BMC
Contracting, LLC agrees to defend and pay all costs in defending these claims, including attorney fees.

BMC Contracting, LLC further agrees to maintain public liability and property damage insurance {including
automobile public {fability insurance) to cover the obligations set farth above. The minimum insurance
limits of liability shall be $1,000,000 bodily injury and property damage. LVRECC shall receive a minimumn
30-day notice in the event of cancellation of insurance required by this agreement. BMC Contracting, LLC
shall furnish a certificate of insurance to LYRECC showing that the above obligations and requirements
are provided for by a qualified insurance carrier, and showing LVRECC as an additional insured on such

insurance.

BMC
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Improper location of cut, ﬁﬁﬁﬂﬂgﬂfawmﬁ::
Future growth is directed growdh is directed away
toward the conduclors. tha ronductas

Natural Pruning (to direct growth away from wires)

Natural pruning is a method by which branches are cut at a suitable parent limb back toward
the center of the tree. The cut should be made as close as possible to the branch collar at the
branch base, however the branch collar should not be injured or removed. Every branch has a
branch bark ridge that separates the branch from the main stem. The cut should be made on
the outer side of the ridge. If the cut is made on the inner side of the branch bark ridge, a larger
wound will result that may inhibit the tree’'s ability to naturally compartmentalize the wound,
increasing wound closure time and the risk of entry for microorganisms. This method of pruning
is sometimes called “drop-crotch pruning”, “directional pruning,” or “lateral pruning.” Large
branches should be removed to laterals at least one-third the diameter of the branch being
removed. Natural pruning is especially adapted to the topping of large trees where a great deal

of wood must be removed.

In natural pruning, almost all cuts are made with a saw, and very little pole pruning work is
required. This results in a natural looking tree when finished, even if a large amount of wood
has been removed. However, a hydraulic or manual pole pruner is required to trim those
smaller laterals that cannot be properly trimmed using the pole saw and each crew shall be
equipped with the necessary hydrautic pruners for lift crews and manual pruners for climbing

Crews.

Natural pruning is also directional pruning, since it heips to guide the growth of the tree away
from the wires. Stubbing or pole-clip clearance, on the other hand, tends fo promote rapid
sucker growth right back into the conductors. It is important to remember that natural pruning
does work, and that two or three pruning cycles done in this manner will bring about an ideal
situation for both the utility and the tree owner. Most shade trees lend themselves easily to this

type of pruning.

Natural pruning techniques should be used for top pruning, side pruning, under pruning, and
combinations as described on the following pages.
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Natural Pruning Details

Improper Pruning Techniques

il 1\1 Note improper
1 ' cut made

I\I- ' [ 5=

Note stubhing
created by improper
cut angle

Details of improper pruning and proper natural pruning techniques are shown here. The branch
at feft above was cut back 1o a lateral that is too small. Branches should be cut back to a
lateral that is at least one-third the size of the branch being removed as shown at left below. If
a proper lateral is not available, the branch should be cut back to the trunk. Note that the
remaining limb should be trimmed in a manner that reets the minimum clearance
requirements while "training" it to grow away from the conductors. When limbs growing toward
the conductors cannot be frimmed to meet these requirements, they should be removed back

to the truck of the tree.

The cut shown at right above is an improper flush cut where the branch collar was removed.
The cut at right below shows the proper method to remove the branch at the trunk, leaving the

branch collar but not a stub.

CONTRACTOR shall remove all past stubbing, comectly pruning these limbs back to a lateral
one third the size of the parent limb, or removing them back to the frunk of the tree, to promote

proper callusing. Removal back the trunk will be the preferred method when it would create a
"cleaner" appearance and minimize future regrowth and pruning.

Proper Pruning Technigues

I i | J
1
i Note "collar
l ,t \ Cut” atbranch |
i . I bark ridge is
r tn smaller &
Note proper angle ICalluses faster
of collar cut l, ( l
t
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Before Top Pruning

After Top Pruning

1. TOP PRUNING

Top pruning involves cuiting back large portions of the upper crown of the tree. Top pruning is
often required where a tree is located direcily beneath a line. The main leader or leaders are
cut back to a suitable lateral. {The lateral should be at least one-third the diameter of the limb
being removed.) While most cuis should be made with a saw; a hydraulic or manual pole
pruner is still required to properly prune the small fateral limbs that cannot be properly pruned
using a pole saw.

For the sake of appearance and to limit the amount of regrowth, it is best not o remove more
than one-fourth of the crown when top pruning. [n cerfain species, removal of too much of the
crown may result in death of the tree.

Top pruning is generally required to address the situation where a tall growing tree has been
planted or grown underneath the lines. Top pruning should NOT be used on those trees that
are located partially under the line, where part of the tree could be trained to grow away from
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and/or beside the line, unless specifically required by the property owner and approved by
LVRECC. Side pruning is discussed below.
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Before Side Pruning

After Side Pruning
Rural - RIGHT

2. SIDE PRUNING IN NON-RESIDENTIAL RIGHT-OF-WAY AREAS

In non-residential or rural right-of-way situations, side pruning consists of cutting back or
removing the side branches that are threatening the conductors from ground to sky. Side
pruning is required where trees are growing adjacent to utility lines. Limbs should be removed
at a lateral branch or the main trunk wherever possible to minimize future regrowth. Al
branches beneath the conductors should be removed to prevent them from growing up into the
lines. Avoid unsightly notches in the tree, if possible.

3. SIDE PRUNING IN RESIDENTIAL AREAS

In residential situations, where the tree to be timmed is part of a lawn or landscape setting, it
is often necessary to leave a "shelf" of branches below the phone cable level, or at least three
years of clearance. While this is NOT a preferred pruning method, it is commonly required in
residential areas in order to maintain as much of the natural appeerance, screening and shade
value of the tree as possible. Trees that would require excessive pruning or create serious
visual impacts for the property owner should be candidates for removal.
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When shelf pruning is performed, the remaining branches shall be trimmed so as to train them
to grow out flat, or down and away from the wires. Branches growing up, toward the overhead
conductors, should be removed or trimmed to laterals growing away from the wires.

After Side Pruning
Residential Areas

4. UNDER PRUNING

Under pruning involves removing the lower limbs of the free to allow wires o pass below the
tree crown. All cuts should be made as close as possibie o the branch bark ridge at the branch
collar, to avoid [eaving unsightly stubs. The natural shape of the free is retained in this type of
pruning, and the tree can continue its normal growth. Overhangs shall be trimmed or removed in
accordance with the clearance requirements. Where overhangs will be allowed to remain,
CONTRACTOR shall visually inspect the remaining overhang to identify dead, decayed,
cracked, split or weak conditions that may exist at the time of pruning and could damage the
facilities if they broke out the tree and fell on the linas. Hazardous conditions shall be promptly
reported 10 LVRECC and summarized in a weekly report.
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Before Under Pruning After Under Pruning
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5. COMBINATIONS

it may be necessary to combine several pruning types in order to achieve a good-looking job
and to obtain adequate clearances.

Improper Pruning Methods

6. SIDE TRIM STUBBING

This is done by stubbing off portions of
limbs along the side of the tree to obtain
clearance. Cutting off portions of limbs
(leaving stubs) lo obtain clearance creates
many fast-growing suckers that become a
serious line clearance probiem. Corrective
pruning will be required to eliminate and
repair past stubbing practices when they
are encountered.

8. POLLARDING

This is done by stubbing off major limbs
to greatly reduce the size of the tree crown.
The result is not only unsightly, but promotes
a multitude of fast-growing suckers that
sprout from the stubs. The combination of
stubbing and re-sprouting leads to weak limb
attachments, disease and decay, which then
lead to a serfous reliability and line ¢learance
problem. Pollarding is unacceptable.
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9. ROUNDING OVER

Rounding over {or shearing)
is done by makingmany small
cuts so that the freetop is
sheared in auniform line. This
creates an unhealthy tree
condition and resulis in rapid
regrowth of suckers directly
toward the electric conductors.

When a round over is done
using a pole saw, the trimmer
usually leaves numerous stubs,
rather than following drop croich

and directional pruning
principles. This commonly leads
to decay, disease, and rapid re
growth. This condition is
unacceptable,except when
mandated by member
requirements, and even then,
should be a last resort.

When a round over must be done, it shall be completed using the proper hydraulic
or manual pruning tools, following the proper collar cut procedures. Stubbing is
unacceptable. LVRECC shall be notified before a round over is performed.
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Response 44
Page 1 of 13
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 44: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 431,

Other Interest Expense.

2020 $39,900.07
2021 $8,451.93
2022 $12,340.60
Test Year 2023 $81,680.99
a. Explain all reasons why the expense for this account increased by approximately

661.9% from 2022 to 2023.

b. Describe in detail the purpose of each of the amounts recorded in this account and
how each of the expense amounts are determined.

c. Describe all reasons why the higher level of expense beginning in 2023 should be
considered recurring in nature.

d. Provide the amount of expense recorded in this account thus far in 2024.

Response 44(a): The main expense in this account is consumer deposit interest. This amount

that is set by the Commission increased from 0.12% in 2022 to 4.34% in 2023.

Response 44(b): The items that make up these amounts are Account 431.00 -Other Interest

Expense — Leased Vehicles; Account 431.20 — Other Interest Expense -EKPC (interest for late

payment on power bill); and, Account 431.50 — Interest Expense — Consumer Deposits.



Response 44(c): As stated in response to subpart a, the main item included is the consumer

deposit interest. This rate is set by the Commission. For 2024 this rate is set as 5.38%. This
amount is trending upward and will be a recurring expense for Licking Valley. The amount in
the account for 2024 has already exceeded the amount recorded in 2023.

Response 44(d): The amount recorded as of September 11, 2024 is $92,965.55.




Response 45
Page 1 of 2
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 45: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 583,

Overhead Line Expense.

2020 $917,333.65
2021 $960,376.61
2022 $1,122,602.66
Test Year 2023 $1,230,780.88
a. Explain all reasons why the expense for this account increased by approximately

16.9% from 2021 to 2022 and another 9.6% from 2022 to 2023.
b. Describe all reasons why the higher level of expense beginning in 2023 should be
considered recurring in nature.

c. Provide the amount of expense recorded in this account thus far in 2024.

Response 45(a): Many factors have played a role since 2020 in the increase in these expenses.

Since the COVID pandemic in 2020, we have seen very high inflation rates. The costs for all
materials have increased substantially. Also, storm damages that occurred in 2022 and 2023
would have been recorded in this account.

Response 45(b): As discussed above, the costs for all materials, labor, etc., have all increased

and do not appear to be decreasing. These amounts are reflective of what Licking Valley expects

to incur.



Response 45(¢): As of August 31, 2024 the amount recorded is $785,099.32.




Response 46
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 46: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 586,

Meter Expense.

2020 $243,279.18

2021 $284,940.55

2022 $322,507.99

Test Year 2023 $367,664.85

a. Explain all reasons why the expense for this account increased by approximately
14.0% from 2022 to 2023.

b. Describe all reasons why the higher level of expense beginning in 2023 should be
considered recurring in nature.

C. Provide the amount of expense recorded in this account thus far in 2024.

Response 46(a): Please see the response to Response 45(a) above.

Response 46(b): Please see the responses to Response 45(b) above.

Response 46(c): The amount recorded as of August 31, 2024 is $250.,049.40.




Response 47
Page 1 of 2
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 47: Refer to the comparative listing of expense accounts provided in the response to
Staff 1-1 and further to the amount listed for the following years applicable to account 595,

Maintenance of Line Transformers.

2020 $61,718.41
2021 $34,675.52
2022 $110,887.84
Test Year 2023 $145,565.18
a. Explain all reasons why the expense for this account increased by approximately

31.3% from 2022 to 2023.

b. Describe all reasons why the higher level of expense beginning in 2023 should be
considered recurring in nature.

C. Provide the amount of expense recorded in this account thus far in 2024.

Response 47(a): Refer to the Response to 45(a) above.

Response 47(b): Refer to the Response to 45(b) above.

Response 47(c): The amount recorded as of August 31, 2024 is $75,903.00.




Response 48
Page 1 of 2
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 48: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 904,

Uncollectible Accounts.

2020 $60,000.00
2021 $20,000.00
2022 $12,000.00
Test Year 2023 $60,000.00
a. Explain all reasons why the expense for this account increased by approximately

500.0% from 2022 to 2023, to the same level as Covid-19 plagued 2020.

b. Describe all reasons why the higher level of expense beginning in 2023 should be
considered recurring in nature.

c. Describe when the amounts are determined and recorded to account 904 each year
and whether any amounts for 2024 have been determined and recorded.

d. Provide the amount of expense recorded in this account thus far in 2024.

Response 48(a): Refer to the Response to 45(a) above.

Response 48(b): Refer to the Response to 45(b) above.

Response 48(c): This amount is determined and recorded to account 904 monthly however the

final amount is determined in January of each year. There has been amounts recorded in 2024

see response d below for the amount recorded.



Response 48(d): The amount recorded as of August 31, 2024 is $35,000.00.




Response 49
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 49: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 920,

Administrative and General Salaries.

2020 $494,781.27

2021 $462,886.06

2022 $562,203.74

Test Year 2023 $51,365.68

a. Explain all reasons why the expense for this account increased by approximately

21.5% from 2021 to 2022 and another 15.9% from 2022 to 2023.

b. Describe all reasons why the higher level of expense beginning in 2023 should be
considered recurring in nature.

c. Describe any portion(s) of the increased costs that were proformed out by the
Company in the determination of the revenue requirement.

d. Provide the amount of expense recorded in this account thus far in 2024.

Response 49(a): Please see the response to 45(a) above.

Response 49(b): Please see the response to 45(b) above.

Response 49(c): None were removed.

Response 49(d): The amount recorded as of August 31, 2024 is .$442,750.50.




Response 50
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 50: Refer to the comparative listing of expense accounts provided in the response to

Staff 1-1 and further to the amount listed for the following years applicable to account 930.3,

Miscellaneous-Annual Meeting.

2020 $16,992.67

2021 $22,435.19

2022 $16,448.33

Test Year 2023 $28.102.67

a. Explain all reasons why the expense for this account increased by approximately
70.9% from 2022 to 2023.

b. Describe all reasons why the higher level of expense beginning in 2023 should be

considered recurring in nature.
c. Provide the amount of expense recorded in this account thus far in 2024.

Response 50(a): Please refer to the response to 45(a) above.

Response 50(b): Please refer to the response to 45(b) above.

Response 50(¢c): The amount recorded as of August 31, 2024 is $32,081.35.




Response 51
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 51: In its Application in this proceeding and in the Direct Testimony of Mr. Howard at
pages 4-5, the Company asserts that there has been stagnant growth in energy sales and related
revenues since its streamlined case in 2020.
a. Provide a copy of all source data relied on for the statements made in Mr.
Howard’s Direct Testimony.
b. Provide a schedule showing revenues, kWh sales, and kWh purchases by month
and annually since the beginning of 2020 and continuing through August 2024 by base,

FAC, PPA, and each other form of recovery and by account/subaccount in an Excel

workbook in live format and with all formulas intact.

Response 51(a)-(b): Please see the Excel spreadsheets provided separately.




ATTACHMENTS
ARE EXCEL
SPREADSHEETS
AND UPLOADED
SEPARATELY



Response 52
Page 1 of 2
Witness: Sandy Bradley/John Wolfram
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 52: Refer to Mr. Wolfram’s Direct Testimony at page 6 and to his Exhibit JW-2 at
Reference Schedule: 1.04 in regards to the new Large Commercial LPG customer added for the
last four months of 2023.
a. Identify the new LPG customer and provide a copy of the applicable service
contract for 2023 and 2024.
b. Provide a copy of the most recent invoice billed to the new Large Commercial
LPG customer.
C. Provide the kWh sales and revenues in each month related to the new LPG
customer from September 2023 to August 2024 or the most recent month with available
information. Provide the revenues broken down between base, FAC, PPA, and each
other form of recovery revenues.
d. Provide the kWh purchases and purchased power expense in each month related
to the new LPG customer from September 2023 to August 2024 or the most recent month
with available information.
e. Indicate whether there was some type of ramp-up of kWh sales to the new
LPG customer starting in September 2023. If so, describe in detail.
f. The average revenue per kWh for this customer listed in Reference Schedule:

1.04 at line 23 is $0.05220 per kWh and the average purchased power expense on the

same schedule at line 27 is $0.04862. Describe why the margin for this customer is so



low, especially in comparison to the other customer revenue margins portrayed for the
other rate classes on the same lines on Reference Schedule: 1.04.

g. Identify any one-time expenses incurred during the test year related to adding this
customer.

Response 52(a): Bluegrass Power Tech, LLC.

https://psc.ky.gov/tariffs/Electric/Licking%20Valley%20RECC/Contracts/East%20Kentucky %2
OPower%20Cooperative%20Inc/Bluegrass%20Power%20Tech,%20LLC/2023-05-
01 Industrial%20Power%20Agreement%20with%?20Interruptible%20Service.pdf

Response 52(b): Please see Attachment 1-52(b).

Response 52(¢): Please see Attachment AG 1-52(c)-(d).

Response 52(d): Please see Attachment AG 1-52(c)-(d).

Response 52(e): The contract with the LPG member had a clause that they could ramp-up. This

was included as it was initially unclear if the substation upgrades would be completed by the
time the member was ready to start production. The substation upgrades were completed before
they began production so the ramp-up was not required.

Response 52(f): The margin for this retail member is relatively low compared to other members

because the customer is served on the EKPC Rate G, the special electric contract rate, while
other members are served on the standard EKPC Rate E2. This retail rate is essentially a
wholesale rate plus a small retail adder because the member is served under a large power special
contract.

Response 52(g): There were no one time expenses.



ATTACHMENT AG 1-52(b)



MNNY

Licking Valfey Rural Elecir'c Cooperative Corp

. Touchstrne Enenty® Cooperative
PO Box 605

West Liberty KY 41472-0605

Customer Service
Monday - Frida gBOOam 4:30 p.m.
Local: 43 317 ocal: -7500
Toll Free: 1-800-596-65 Toll Free 1-800-709-6700
To Pay Bill by Phone: 1- 855 941-3530

www. lvrecc.com

Emergencies or Qutages
{Seven da

s 3 week ~ 24 hours a day])

IMPORTANT INFORMATION

B Failure to receive e bill does not exclude you from monthly
payment.

& Quiside depository is available after hours for your convenience.

8 Register any question about this bill grior to the due date.

| |f payment does not reach this office by the 10th of the month, a
5% penalty will be assessed.

| Visit our web site al www [vrecc.com

& Rank Drafl Services Available.

41
BLUEGRASS POWER TECH LLC BEBOO00
$ ZHTCHAO LI 7104000 -
1214 FIFTH AVE 45A )
NEW YORK WY 10029-0000 5328000
3552000
R BB L (TU R B U R A P T TR R 1776000
]
—
ACCOUNT NUMBER| RATE REFERENCE BILL TYPE METER NUNMBER SERVICE ADDRESS
1903808100 71 BUISNESS{LPG) 10.000 GREA CONTRACT 624802 65 LITTLE BEND ROAD
Reading Date Previous Present Meter Multiplior Actual Demand KW kWh Usage
Q743112024 08/31/2024 7313 7851 12000.0 11640.000 6456000
PREVIOUS BALANCE 434734.18| ELECTRIC SERVICE 256819.68
. CUSTOMER CHARGE 5726.70
P'.:.‘YMENT 434734.18 DEMAND CHARGE 12840.00 Kyv 92732.00
OTHER ADJUSTMENTS 0.00| FyEL COST ADJUSTMENT 49223 85
BALANCE PRIOR TO THIS BILLING 0.00| EMVIRONMENTAL SURCHARGE 55242.00
INTERRUPTABLE DEMAND 400 -70224.00
B-T ENERGY 3823 kwh @ .07297 279.00
B-T-ENERGY CR  3B23kwh @ -.03973 152,08
Account Number: 1903808100
Comparisons Days Service kWh Used Cost/day
Current Month 31 6459823 126801.52
Last Month 31 7373560 14023.68
One Year Ago D 0 000  |Gross Amount Due After 09/24/2024 410179.51
PLEASE DETACH AND RETURN BOTTOM PORTION WITH PAYMENT
D If change of Address/Phone #, check here [ Acmmunt Numhbar | 10n3R0A1NN i
and indicate change on back of stub.
I:I Donation for Winter Care Fund
$
| Amount After Due Date:; | 41U1479.91 |
OBLUEGRASS POWER TECH LLC LICKING VALLEY RURAL
% ZHICHAO L! ELECTRIC COOPERATIVE CORP 2

1214 FIFTH AVE 45A
NEW YORK NY 10029-0000

T

PO BOX 605
WEST LIBERTY KY 41472-0605

R EnU N BT L SO U T [ LT A | T

(AR



ATTACHMENT AG 1-52(c)-(d)



AG 1-52(c)

h kWh’s Electric Customer | Demand Fuel Cost Interruptible | Environmental | B-T B-T Tax Total
Service Charge Charge Adjustment | Demand Surcharge Energy | Energy Cr
September 2023 | 5,808,000 | 231,042.24 | 4,772.23 89,702.40 | 60,112.80 -67,132.80 | 45243.00 33,391.32 397,131.19
October 2023 8,688,000 | 345,608.64 [ 5,726.70 | 91,980.00 | 96,263.04, | -68,880.00 [ 66,038.00 49,272.40 586,008.78
November 2023 | 7,908,000 | 314,580.24 | 5,726.70 | 91,980.00 | 63,738.48 -68,880.00 | 67,233.00 43,547.94 517,926.36
December 2023 | 8,880,000 | 353,246.40 | 5,726.70 | 91,980.00 | 56,121.60 -68,880.00 | 74,305.00 512,499.70
January 2024 7,536,000 | 299,782.08 | 5,726.70 | 91,980.00 [ 65,323.84 -68,880.00 | 61,768.00 626.00 | -285.18 456,041.44
February 2024 | 7,824,000 | 311,238.72 | 5,726.70 | 91,980.00 | 115,091.04 | -68,880.00 | 66,344.00 521,500.46
March 2024 8,628,000 | 343,221.84 [ 5,726.70 | 91,980.00 | 92,837.28 -68,880.00 | 47,759.00 512,644.82
April 2024 8,585,000 | 341,312.40 [ 5,726.70 | 92,856.00 | 21,450.00 -69,552.00 | 54,307.00 446,100.10
May 2024 8,796,000 | 349,904.88 [ 5,726.70 | 93,732.00 | 77,404.80 -70,224.00 | 76,957.00 533,501.38
June 2024 7,740,000 | 307,897.20 | 5,726.70 | 93,732.00 | 61,198.95 -70,224.00 | 81,081.00 392.00 | -266.65 479,537.20
July 2024 7,368,000 | 293,099.04 | 5,726.70 | 93,732.00 [ 44,167.62 -70,224.00 | 68,097.00 357.00 | -221.18 434,734.18
August 2024 6,456,000 | 256,819,68 | 5726.70 93,732.00 | 49,223.85 -70,224.00 | 55,242.00 279.00 | -152.08 390647.15
AG 1-52(d)

Month kWh Purchases Purchased Power Expense

September 2023 5,816,567 343,874.00

October 2023 8,687,433 512,545.00

November 2023 7,906,140 452.079.00

December 2023 8,875,637 488,261.00

January 2024 7,543,952 434,942.00

February 2024 7,820,883 499,401.00

March 2024 8,628,998 489,150.00

April 2024 8,574,900 422,243.00

May 2024 8,792,956 509,300.00

June 2024 7,741,025 457,544.00

July 2024 7,374,779 413,772.00

August 2024 6,455,420 371,364.00




ATTACHMENT AG 1-52(g)



v 1iSC

Quote

Prepared For

Licking Valley Rural Electric
Cooperative Corpor.

West Liberty, KY

2023-04-04

Prices are valid for 60 days.

All rates are subject to change based on Board resolution.
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Cenfidential
NISC Quote
Request QUTOD1 7753

This confidential Quote is made with an Effective Date of 2023-04-04, by and between:

National Information Solutions Cooperative,

Licking Valley Rural Electric Cooperative

nc. {"NISC") Corpor.

Atin: General Counsel 271 Main Street
One Innovation Circle Woest Libarty KY
Lake Saint Louis, MO 63357 41472-1009

Notice Address: Same as above with copy to:
LegalNotices@nisc.coop

1. Incorporation of NISC Terms and Conditions and/or Software and Service Agreement
Member's purchase and use of the Software, Services and/or Equipment lisled in the attached
Schedule 1 Is subject to the terms and conditions of the NISC Master Software and Services Terms
and Conditions ("NISC Master T&Cs"} or the NISC Software and Servica Agreement (the "SSA"),
whichever is currently in effect govemning Member's use of all Sofiware, Services and/or Equipment
provided to Member by NISC, together with any epplicable Additional Terms and Condttions. In the
event that Member is not cumently, but in the future becomes, subject to the NISC Master T&Cs,
Member and NISC agree that Member's continued use of the Software, Services and/or Equipment
listed in Schedule 4 shall be governed by the NISC Master TACs at such time as Member becomes
subject to their terms. Definitions of tarms that are used but not otherwise defined in this Quote are
set forth in the NISC Master T&Cs or the NISC SSA.

2. Agreement to Purchase. Member is placing an order for the Software, Services and/or
Equipment listed in the attached Schedule 1, which is incorporated in, and made a part of, this Quote.
Member agrees to pay NISC ail applicable Charges for such Software, Services and/or Equipment,
including but nat timited to all Monthly Recurring Fees, Implementation Fees, Third Parly Fees, Other
Service Fees, Equipment Charges, Costs and Travel Time. The applicable Charges currently in sffect
are sef forth In Schedule 1, with certain of the Charges subject to change from time to time pursuant
to the NISC Master Terms and Conditions.

3. Binding Agreement. This Quote will be valid and binding upon the parties when signed by
Member.

4. E-Exocution & Storage. This Quote may be executad in two or more counterparts, each of
which shall be deemsd an original, but all of which togethsr shall constitute one and the same
instrument. This Quote may be executed and/or stored in electronic format only; an slectronic,
scanned, or facsimile signature shall be valid for ail purposes; and the destruction in the ordinary
course of business of any document containing a "wet” signature shall not invalidate this instrument.

Notice Address: Same as Above

Licking Valley Rural Electric Cooperative Corpor.
Signature:

MName: John May

Titte: Magr. Administrative Services

Date: 04/17/2023 08:51:14 AM






Charges screen.

The utility will set up the control records for additional BC charges 1061, 1062, and
1063. They should use formula 7 - Account Additional Factor Amount is the
Additional Charge. They should apply to Individual Agreements on ALL rates. The
utility should enter the factor as a negative value on these (credit per KW). The
utility will put an additional BC charge record 1061, 1062, or 1063 on agreements
which should receive the Interruptible Credit. -

The utility will populate the firm contract demand (biCntrctDmd) on the MIM screen
for agreements on these rates.

For each rate where the buy-through credit is applicable, the utility will set up a new
rate. Element 1 of these rates will be the credit (opposite) comresponding io the rate
on the meter. Element 2 will have a price of $0.00 in provider rates and will be used
by the custom programming. The utility will mark the new rates with a Customized
Procedure value of 2. These rates should be marked not to estimate.

Meters which participate in the buy-through credit will have the main usage on
register 1 {rate with a Customized Procedure value of 1) and the buy-through usage
on register 2 (rate with a Customized Procedure value of 2). The utility will manually
enter the reading comesponding to the amount of buy-through usage for the month
on register 2. They can enter the present reading as the previous if there is no buy-
through usage.

The utility will set up an open field, 'Buy Through Market Rate' on the service
anreament screen. This should be numeric, 10 decimals.

we will write 8 BC1010 custom program which runs after the standard bill calc has
calculated usage and demand.

Determination of Billed Demand. The program will process the temporary table of meter
information used by the bill calc, looking at records with reading number 0 on rates with a
Customized Procedure value of 1. It will calculate a custorn raichet, as follows. [t will loop
through usage history for the register for the past 11 months, looking at the actual demand.
If the power factor in usage history was greater than 0 and less than (.90, it will caiculate the
historical demand as actual-demand-from-history * 0.90 / power-factor, rounded to 3
decimal places. If the power factor is 0 or is greater then or equal to 0.90, the actual
demand from history will be used as the historical demand. The greatest of the historical-
demand values will be used as the ratchet demand.

if the firm contract demand (BiCntrctDmd) is greater than the billed demand on the
temporary table of meter information and is greater than the ratchet demand, the billed
demand wil} be set to the total contract demand and the demand bill code will be setto 'C’ =
Contract,

If the ratchet demand is the greatest of the three, the billed demand will be set to the ratchet
demand and the demand bill code will be set to 'R’ = Raichet.

We wilt write a BC1020 custom program which runs after the standard bill calc has
calculated usage, demand, and service charges.

Ld . LI 4 _._A'__..___lL_.the




_ NiscC

bilt calc, looking at reading number 0 for rates with a Customized Procedure value of
1. it will get the service charge and demand charge that was calculated by the
standard bill calc. it will do the following calculations.

Step 1: (billed demand * 400 * kWh price from element 1, block 1)

Step 2: ((billed demand * 400) - billed kwh usage) * KWH price on element 1, block 2
- Note, if the price on element 1, block 2 is missing or 0, step 2 will just be 0

Step 3: result of Step 1, less result of Step 2

The result of Step 3 will be added to the service charge and demand charge that
were calculated by the standard bill calc. The custom will set this as the rate
minimum on the service agreement.

This program will run from Next Bill Calculation (NBC) and Billing History Auto
Adjustment (BHAA) with no undo because the custom will recalculate the rate
minimum in the standard bill calc.

Interruptible Credit. At the beginning of the program, any additional BC charge
1061, 1062, or 1063 records (provider 'COOP') will have the additional factor amount
zeroed out, for agreements in the billing. It will also read the factors from the control
records for additional BC charges 1061, 1062, and 1063.

We wift add logic to the program fo process agreements in the billing {provider
'COOP, service status less than 29) with a record for additional BC charge 1061,
1062, or 1063. For each additional BC charge, it will get the billed demand and firm
contract demand (biCntretDmd) from the temporary table of meter information used
by the biil calc for the rate with a Customized Procedure value of 1, reading number
0. It will subtract the firm contract demand from the billed demand and if this is
greater than 0, it will update the additional factor amount on the additional BC charge
with the result times the factor from the control record.

This function will run from Next Bill Calculation (NBC) and Billing History Auto Adjust
(BHAA). From BHAA, it will use the history tables BI_HIST_ADDL CHG_CTL and
BI_HIST_ADDL_BC_CHGS and will use the current value of firm contract demand.

Market rate for buy-through credit. We will add logic to this program to process
the temporary table of meter information used by the bill calc, looking for rows on a
rate with a Customized Procedure value of 2, reading number 0. [f the rate usage is
greater than 0, it will recaliculate the element-2 usage charge using the value from
the service-agreement open field '‘Buy Through Market Rate' as the price. The bill
print detail lines will be created.

This function will run from NBC and BHAA but will not update the bill print detail

{ines.

Modification 04/04/2023

In the followmg step for the rate mlmmum




NISC

Wa will use the reading kwh usage rather than the billed kwh usage.
Assumptions

Member has provided all pertinent information and the solution will be deveioped to
meet those requirements.

NISC Deliverablss

Deliver the proposed change to Tast Company and Deliver the approved change to
Production after Member testing and approval.

Member Deliverables

Review example accounts and test the functionality of custom program and/or data
fix on Test Company. Provide feedback and/or approval for custom programming,
and approval to deliver to Production.
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Quote

Prepared For

Licking Valley Rural Electric
Cooperative Corpor.

West Liberty, KY

2023-06-20

Prices are valid for 60 days.

All rates are subject to change based on Board resolution.
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Confidential
MISC Quote
Request QUT0O016947

This confidential Quote is made with an Effective Date of 2023-06-20, by and between:

National Information Solutions Cooperative,

Licking Valley Rural Electric Cooperatlve

Inc. ("NISC™) Corpor.

Attn: General Counsel 271 Main Street
One Innovation Circle Wast Liberty,KY
Lake Saint Louis, MO 63367 41472-1009

Notice Address: Same as above with copy to:
l.egalNotices@nisc.coop

Notice Address: Same as Above

1. Incorporation of NISC Terms and Conditions and/or Software and Service Agreement.

Member's purchase and use of the Software, Services and/or Equipment listed in the attached
Schedule 1 is subject o the terms and conditions of the NISC Master Software and Services Terms
and Conditions ("NISC Master T&Cs") or the NISC Software and Service Agreament (the "SSA"),
whichevar is currently in effect governing Member's use of all Software, Services and/or Equipment
provided to Member by NISC, together with any applicable Additional Terms and Conditions. In the
evenl that Member is not currently, but in the future becomes, subject to the NISC Master T&Cs,
Member and NISC agree that Member's continued use of the Software, Services andfor Equipment
listed in Schedule 1 shall be govemed by the NISC Master T&Cs at such time as Member becomes
subject to their terms. Definitions of terms that are used but not otherwise defined in this Quote are
set forth in the NISC Master T&Cs or the NISC SSA.

2. Agreement to Purchase. Member is placing an order for the Sofiware, Services and/or
Equipment listed in the attached Schedule 1, which is incorporated in, and made a part of, this Quote.
Member agrees {o pay NISC all applicable Charges for such Software, Services andfor Equipment,
including but nat limited to all Monthly Recurring Fees, implementation Fees, Third Party Fees, Other
Service Fees, Equipment Charges, Costs and Trave! Time. The applicable Charges currently in effect
are set forth in Schedule 1, with certain of the Charges subject to change from time to time pursuant
to the NISC Master Terms and Conditions.

3. Binding Agreement. This Quote will be valid and binding upon the parties when signed by
Member.

4. E-Execution & Storage. This Quote may be executed in twa or more counterparts, each of
which shall be deemed an original, but ail of which together shall constitute one and the same
instrument, This Quote may be executed and/or stored in electronic farmat only; an electronic,
scanned, or facsimile signature shall be valid for all purposes; and the destruction in the ordinary
course of business of any document containing a *wet" signature shall not invalidate this instrument.

Licking Valley Rural Electric Cooperative Corpor.
Signature:
Name: John May

Titlea: Mar AAdeminictrative Samdicac






i_ nisc

Member has provided all pertinent information and the solution will be developed to
meet those requirements.

NISC Deliverables

Deliver the proposed changes in a Test Company.
Deliver the approved changes to Production afier member has approved the
changes.

Member Deliverables

Review and test the functionality in a Test Company after NISC has sent changes to
the test company.

Provide feedback and/or approvat for custom programming and approval to send
changes to Production.



Response 53
Page 1 of 8
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 53: Refer to the Application at Exhibit 23. Provide a copy of page one of the RUS

financial reports (RUS Form 7) for December for each of the years 2017 through 2022.

Response 53: Please see Attachment AG 1-53.



ATTACHMENT AG 1-53



According to the Paperwok Reduction Aet of 1995, an agency may not conduct or sponsor, and a person js not required to respond to, a collection of information unless it displays a valid OMB
control numter. The valid OMB canirol nimber for this information collection is 0572-D032, The time required to complete this information collection i3 estimated o average 15 hours per
respomse, including the time for revievwnnyg mstmetions, searching existing data sources, gathering and maintaining the dave needed, and campleting and reviewing the collection of information.
LINITED STATES DEFARTMENT OF AGRICULTURE "BORROW'ER DESIGNATION
EURAL UTILITIES SERVICE

KYpose

FINANCIAL AND OPERATING REPORT FERIOD ENDED pecember, 2017

ELECTRIC DISTRIBUTION

B WER NAME
ORROWER N Licking Valley Rural Electric Cooperative Corp

INSTRUCTIONS - See help in the online application.
[This information is analyzed and used to determine the submitter’s financial sitaation and feasibility for loans and guarantees. You are required by contract and applicable
egulations to provide the information. The information provided is subjeet to the Freedom of Information Act (5 U.8.C. 552)

CERTIFICATION

We recognize that statements contained berein concern a matter within the jurisdiction of an agency of the Tnited Stutes and the making of a
fulse, Nictitious or frandutent statement may render the maker subject tv prosecution under Title 18, United States Code Section 1001,

We hereby cortify that the entries in this report are in aceonlance with the accounts and other records
of the system end reflect the slatus of the system o the best of our knowledge and belief.

ALL INSURANCE REQUIRED RY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REMORTING
PERIOD AND RENEWALS HAVE BEEN ORTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

{check one of the following)

D There has been a default in the fulfillment of the obligations

All of the obligations under the RUS loan documenls
urder the RUS loan decuments, Said default(s) is/are

have been fillilled in all material respects.

specifically described in Parl D of this report.

RUS Financial 2nd Operating Report Eleetric Distribution

Kerry Howard 3/22/2018
DATE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
{a) L1 e )

1. Operating Revenue and Patronage Capital 26,986,345 26,909,707 27,231,075 3,337,545
7. Power Production Expense
3. Cost of Purchased Power 18,033,850 16,985,401 17,743,385 1,539,203
t,  Transmission Fapense
5. Regional Market Expenise
. Dhigtribution Expense - Operation 1,764,738 1,736,774 1,848,011 166,751
7. Disiribution Hxpense - Maintenuance 2,591,237 2,988,103 2,665,602 221,678

Cuslomer Accourls Fxpense 910,458 A85,300 931,708 60,696

. Custorner Service and Infonmational Expense {52,782} {52,061} 104,679 3,078
10. Sales Expense 38,703 31,081 (4,041}
11. Administrative and General Expense 1,367,807 1,332%,R32 1,426,971 =l =4

2. Total Operation & Maintenance Expense (2 thru 11} 24,634,022 23,914,430 24,720,355 2,485,157
13. Depreciation and Amorlization Expense 2,263,754 2,375,956 2,280,000 203,179
14 Tax Expense - Property & Gross Receipts

15, Tax Hxpense - Other 36,798 36, HEE 3,000
16. Inlerest on J.ong-Tem Debt 480,473 580,871 528,000 50,381
17. Interest Charged to Construction - Credit
8. Interest Expensc - Other 48,381 18,920 14,400 5,360
19, Other Deductions {5,288) 21,777 30,000 381
20,  Total Cost of Electric Service (72 thru 19) 27,418,040 26,958,540 27,572,756 2,747,438
11, Patranage Capital & Operating Margins {1 siinus 20) {432,6595] {49,232) {341,681} 55¢,107
22 Non Operating Margins - Interest 28,883 28,826 10,000

23. Allowance for Funds Used During Construction
24, Income (Loss) from Equity Investments
25, Non Operating Margins - Other 1,774
[26. Generation and Transmission Capital Credits 1,222,108 B2, 348 502,348
27. Other Capilal Credits and Patronage Dividends 53,560 78,667 32,000

28, Extraordinary ltems
29. Patronage Capital or Margins (27 thru 28) 890,627 581,608 {279,681} 1,052,455

Hevision Date 2014




Acereding 10 the Papeswork Reduction Act of 1995, an agency may not conduct of spanser, and a person is not requived to respond to, a collsction of information unless it digplays 2 valid OMB
comtro] murnber. The valid OMB conmrol mumiber for this information coflection is 0§72-0032. The Lime required (o complete this information collection is esnmated (0 average 15 hours per
response, mcluding the time for reviewing instractions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collcetion of inforuation.
UNITED STATES DEPARTMEMT OF AGRICULTURE ORROWER DESIGNATION
RURAL UTILITIES SERVICE

Kyoose

FINANCIAL AND OPERATING REPORT PERIOD ENDED pecember, 2018

ELECTRIC DISTRIBUTION

RRO NAME
B0 WER Licking Valley Rural Electric Cooperative Corpy

INSTRUCTIONS - Sce help in the online application.
[This informaiion is analyzed and uged to determine the submitter’s financial sitwation and feasibility for loans and guarantees. You are required by contract and applicable
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.5.C. 552)

CERTIFICATION

We recognize (hat statements confained herein concern a matter within the jurisdiction of an ageacy of the Tnited Staies and the making of a
false, [ctitious or franduolent sthtement may render the maker sabject to prosecution under Title 18, United States Code Section 1001.

We hereby certify that the entries in this report are in accordance wath the accounts and cther records
of the system ind reflect the status of the system to the best of aur mowledge and belief.

ALL TNSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVI1, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

fcheck one of the following)

[ There has been a default in the fulfillment of the obligations

All of lhe obligations under the RUS loan documents
under the RUS Ioan documents. Said defauli(s) 1s/are

have been fullilled in all material respects.

specifically deseribed in Part D of this report.

Kerry Howard 3/22/2019
DATE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a} (&) i} {4

1. Operating Revenue and Patronage Capital 26,909,707 27,977,356 27,250,089 2,603,397
2. Power Production Expense
3. Cost of Purchased Power 16,985,401 18,084,980 16,871,359 1,845,883
i Transmission Expense
5. Repional Market Expense
5. Distribution Expense - Operation 1,736,772 1,782,838 3,772,521 155,770
7. Distribution Expense - Maimtenance 2,988,102 2,740,260 1,058,650 209,215

Cuslomer Accounts Expense 885,300 759,248 810,128 61,624

. Customer Service and Informational Expense {52,061} [11,874) 94,815 630
10. Sales Expense - 31,081 6,183 1,182
1}, Administrative and General Expense 1,335,832 1,146,752 1,366,377 27,076
12.  Total] Operation & Maintenance Expense (2 thru 11) 23,514,430 24,508,388 23,573,848 2,371,440
13, Depreciation and Arortization Expense 2,375,956 2,511,281 2,364,000 214,319
14, Tax Expense - Property & Gross Receipts
15. Tax Expense - Other 36,888 26,765 3,001
16, Interest on Long-Term Debt 590,971 762,908 588, 000 76,168
17. Iniercst Charged to Construction - Credit
18. Interes{ Expense - Other 18,920 E5, 682 66,000 4,889
19. Other Deduclions 21,777 14,138 14,400 1.400
20, Total Cost of Electric Service (12 thru 19 26,958, 940 27,899,163 27,006,248 2,671,217
2L, Patronage Capital & Operating Margins (1 sinzs 24} {49,233} 78,193 243,841 {67,B20)
2. Non Operating Margins - Interes! 29,826 29,846 30,000
23, Allowance for Funds Used During Construction
24, Income (Loss} from Equity Investments
25, Non Operating Margins - Other
26. Generation and Transmission Capital Credits 502,348 917,575 917,575
27, Other Capital Credits and Patronage Dividends 78,687 £€6,812 32,000
28. Extraordinary [tems
20,  Patronage Capital or Margins (27 thru 28) 561,608 1,092,426 305,841 849,755

Revision Date 2014

RUS Fioancial and Operating Report Eleciric Distribution




According to the Paperwork Raduction Act of 1995, an egency may not conduct or sponsor, and 8 p iz ot required to respond to, 8 collection of informatiom unless it displays & valid OMB
oomirol putnber. The valid OME control mumber for tio mﬁ:mﬁmmﬂmwﬂjﬂ%ﬂz 'Ihenmaqu:mdwwmplm this information eoliection is cetimated to gverage 15 hours per

revpanse, incloding dhe time for reviowing i tiona g exigting data gethoring end maintaining ihe dats needed, and consploting and reviewing the collection of information,
UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE EY0ODS§

FINANCIAL AND OPERATING REPORT FERIOD ENDED pecembsr 2019
ELECTRIC DISTRIBUTION
HORROWER NAME
- — Licki Vall Rural Electric C £i &

NSTRUCTIONS - Scc help in the anline application, P9 Vai-ey Rural miectrlc Cooperative Covh
This information is analyzsed and vsed to determineg the submitser's financial situation and feasibitity for loans and guarantees. You are required by contract end applicable
L cgulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.8.C, 352}

CERTIFICATION

We recognize that statements confained herein concern a matier within the jurisdiction of an agency of the Unlted States and the making of a
False, fictitions or frawdulent statement may render the maker subjeet to prosecution under Title 18, United Stntes Code Section 1001,

We hereby oertify that the eniries in this report are m sccordance with the accounts smd other records
of the mystem and reflect Lhe stetug of the sysiemn to the best of our knowledge and belied.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVTI, RUS, WAS IN FORCE DURING THE REFORTING
PERIOD AND RENEWALS HAYE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REFORT FURSUANT TO PART 1718 OF 7 CFR CHAPTER XYII

{check one of the following)

] There has been a default in the fulfillment of the obligations

E All of the obligations under the RUS loan docwments
under the RUS loan documents. Said defauli(s) isfare

have nﬁﬂﬁlledmallm ipl respects.
JQ})I: specifically described in Part I of this reporl
03/24/2020
DATE
PART A, STATEMENT OF QPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
: {a) th) : " {d)

1. _Operating Revenne and Paironsge Capital 27,977,356 27,312,262 28,885,335 2,560,922
7, Power Produstion Expense
3. Cast of Purchased Power ig, 084,980 17,295,450 18,118,181 1,813,698
H. Transmission Fxpense
s, _Regional Market Expense
6. Distribution Expense ~ Operation 1,782,838 1,675,700 1,810,853 138,875
7. Distribution Expense - Meintenance 2,740,260 2,673,625 2,824,749 222,621
8, Customer Accounts Expense 759,248 818,498 756,319 74,067

Customer Service and Informations] Expense {x1,874) 28,218 65,660 3,615
10. Sales Expense §,183 14,659 2,396
11. Administrative and General Expenss 1,146,753 1,189,629 1,155,481 101,652
12, Toial Operation & Maintenance Expeose (2 thrz 11} 24,508,388 23,695,773 24,733,243 2,356,931
13, Depreciation and Amortization Expense 2,511,281 2,597,183 2,460,000 213,188
14, Tax Expense - Property & Groas Receipts
15, Tax Expense - Other 36,765 37,061 3,000
16, Interest on Long-Term Debt 762,909 512,037 800, 000 59,420
17. Interest Cherped to Construction - Credit
18. Interest Expense - Other . 65,682 144,463 B4, 000 77,688
19, Other Deductions 14,138 41,372 14,400 10,200
20, Total Cost of Electric Service (72 thru 19) 27,899,163 29,427,895 28,191,643 2,730,425
21, Patromage Captal&OpmunfLmU (I weinns 20) 78,193 {115,633} 693,695 (16%,503)
2. Non Operating Margins - - Interest ) 29,846 33,083 30,000 1,242
"3, Aflowance for Funds Tsed During Constructign
4, Income {Lass) fromn Equity Investments .
25, Non Operating Margins - Other
16. Generation and Transmission Capital Credits 917,575 gR3,3B2 589,382
7. Other Capital Credits and Patronage Dividends 66,812 30,026 32,000 10,011
28 Exiracrdinary Jtems
29, Patronage Capitsl or Murgins (27 thru 25) 1,082,428 956, 858 755, 656 931,132

Revision Date 2014

RUS Financial and Operating Report Electric Disiribation



According to the Paperwork Reduction Aot of 1995, an agency may nol condust of sponser, and 3 persop is nol required 1o respond to, 2 collection of information wnlezs it displays a valid OMB
comuro] gumber, The valid OMB control mymber for this information collection is 037T2-0032. The Litge tequired Lo complete this information collection is estimated o average 15 hours per
responst, meluding the time for reviewing instructions, searching existing data sources, gathering and maintsining the data needed, and completing and reviewing the sollection of information.
UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE

KYonse

FINANCIAL AND OPERATING REPGRT PERIOD ENDED pecember 2020

ELECTRIC DISTRIBUTION

BORROWER NAME . .
Licking Valley Rural Electric Cooperative Corp

INSTRUCTIONS - See help in the on)ine application.
This information is analyzed and vsed to determine the submitter’s finaneial situarion and feasibility for loans and goarantees. You are required by contraet and applicable

regulations to provide the information. The information provided iz subject fo the Freedom of Information Act (5 U1.8.C. 552)
CERTIFICATION

We recognize that siatements contained herein concern 2 matter within the jorisdiction of an agency of the United States and the making of a
false, Rctifious or frandulent statement may render the maker subject to prosecution under Tille 18, United States Code Scetion 1001.

We hereby cerlify that the enines in this report are in accordance with the sccounts and oiber records
of the system and reflect the status of the system to the best of our knowledge and belief.

ALY INSURANCE REQUIRED BY FART 1788 OF 7 CFR CHAPTER XVTI, RUS, WAS IN FORCE DURING THE REFORTING
PERION AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIODR COVERED
BY TUIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XV

fechech one of the following}
[ ‘There has been a defanH in the fulfillment of the oblj gations

under the R1I8 loan documerts, Said default(s) is/are
specifieally deseribed in Part D of this report,

D All of the obligations under the RUS loan documents
have been fulfilled in all matenal respects.

DATE
PART A. STATEMENT OF OPERATIONS
YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET TIFS MONTH
la)__ [1:}] 1) {d)
1. Operating Bevenue and Patronage Capiial 27,312,262 26,308,279 28,065,755 2,801,258
2, Power Production Expense
3. Copst of Purchased Power 17,255,450 16,110,150 17,333,579 1,948,213
4. Transmission Expense
S, Regional Market Expense
6. Distribution Expense - Operalion 1,875,700 1,585, 935 1,738,812 26,385
7. Distribution Expensc - Maintenance 2,673,625 2,436,813 2,733,330 83,831
8. Customer Accounts Expense §18,493 736,752 837,441 18,385
1. Customer Service and Informational Expense 28,218 22,732 65,015 {3,301}
10. Sales Expense 14,659 9,691 300
11. Administrative and General Expense 1,189,628 978,925 1,200,266 25,762
12, Total Operation & Maintenance Expense (2 thru 11} 23,6%5,77% 21,880,998 23,908,443 2,000,573
13. Depreciation and Amortization Expense 2,597,183 2,623,395 2,640,000 221,217
14. Tax Expense - Property & Gross Receipts
15. Tax Expense - Other 317,061 37,176 3,000
16, Interest m Long-Tenm Debt 212,037 441,429 984,000 26,082
17. Intcrest Charged to Construction - Credit
18. Interest Expense - Other 144,463 38,900 79,200 20,810
1%, Other Deductions 41,372 2,262 14,400
20.  Total Cost of Electric Sexvice (J2 fhru 19} 27,427,885 25,024,972 27,626,043 2,271,682
21.  Patronage Capital & Operating Margins (I minus 20) (115,633} 1,283,307 439,712 629,575
22, Non Operating Margins - Interest 33,6083 29,8967 30,000
23, Allowance for Funds Used During Construction
24. Income (Loss) from Equity Investments
25, Non Opersting Margins - Other {563,488}
(25, (Generation and Transmission Capital Credits 9B5, 382 652,388 652,388
27, Other Capital Credits and Patronage Dividends 50,026 56,301 32,000 7,430
28, Exiraordinary Ttems
19, Patronage Capital or Margins (27 thru 258} 95¢, 858 2,021,863 501,712 725, 906
Revision Date 2614

RUS Financial and Operating Report Electric Listribution




According to the Paperwork Reduoction Act of 1995, an agency may not conduct or sponsor, and 8 person is not required to respond to, a collection of information unless it displays a valid OMB
centrel nuntber. The valid OMB coniral number for this information cellection s 0572-0032. The time requited te complete this information collection is estimated to average 15 hours per
response, mcluding the Hme for reviewing instructions, searching existing data sources, gathenng and maintaining the data needed, and comnpleting and reviewing the colleetion of information.
UNITED STATES DEPARTMENT OF AGRICULTURE ORROWER DESIGNATION
RUEA]. UTILITIES SERVICE

KY(GU56

FINANCIAL AND OPERATING REPORT PERIOD ENDED pecember 2021

ELECTRIC DISTRIBUTTON

IBORROWER NAME | ! .
Licking Valley Rural Electric Cooperative Corp

INSTRUCTIONS - See hielp in the online application.
This information is analyzed and vsed Lo determine the submitler’s financial situation and feasibility for loans and guarantees. You arc required by contract and applicable
regulations to provide the infonnation. The information provided is subject to the Freedom of Information Act (5 U.8.C. 552)

CERTIFICATION

We recognize that statements contaimed herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, fictitions or fravdulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001,

We hereby certify that the eniries in Lhis reporl are in accordance with the accounts and other recards
of the system and reflect the statas of the system to the best of our knowledge and belief.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAFTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL FOLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVIL

{check ane of the following}

[ Thero has been a default in the fulfillment of the obligations

All of the oblipations under the RUS loan documents
under the RIS loan documents. Said defauli(s) is/are

have been fulfilled in all material respects.

Kerry Howard

specifically described in Parl D of this report.

3/23/2022

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THI1S MONTH
() {53 (1] ()

1. Operating Revenue and Patronage Capital 26,308,279 28,987,736 27,168,050 3,294,196
2. Power Production Expense
3. Cost of Purchascd Power 16,110,150 18,385,213 16,200,211 2,189,016
[ Transmission Expense
5. Regional Market Expense
6. Distribution Expense - Operation 1,585,835 1,782,017 1,777,464 234,145
7. Distribution Expense - Maintenance 2,436,813 3,126,553 2,792,925 416,321
B. Cuslomer Accounts Expense 736,752 705,541 206, 885 40,312

. Customer Service and Informational Expensc 22,732 55,998 72,556 11,2495
10. Sales Expense 9,691 12,966 601
11. Adwinistrative and General Expense 978,825 1,113,538 1,050,756 8,201
12, Total Operation & Maintenance Expense {2 thry 11) 21,880, %98 25,191,876 22,790,897 2,950,845
13. Depreciation and Amartization Expense 2,623,185 2,683,129 2,664,000 226,514
14. Tax Expense - Properly & Gross Receipts

15. Tax Bxpensc - Other 37,178 36,000 3,000
16. Tnterest on Long-Tenn Debt 441,438 228,298 504,000 {22,0581)
17. Inierest Charged to Construction - Credit
18. Interest Expense - Other 338,800 8,451 48, G0¢ 598
19. Cther Deductions 2,262 8,233 21, 600
20.  Total Cast of Electric Service (72 thre 75) 25,024,972 28,155,987 26,028,487 3,158,506
21. Patronage Capita] & Operating Margins (7 minus 200 1,283,307 §41,745% 1,139,583 135,250
22, Non Operating Margins - Interest 29,867 29,417 30,000
23, Allowance for Funds Used During Construction
24. Income (Loss) from Equity Inveshnents
25, Non Operating Margins - Other 563,488 563,488
26. Generation and Transmission Cupital Credits €52, 388 238,103 238,103
27, Other Capital Credits and Patronage Dividends 56, 301 77,865 32,000 12,617

&, Extraordinary llems
29. Patromage Capital or Mzrgins (27 thru 28) 2,021,863 1,750,622 1,201,593 949,458

Revision Date 2014

RUS Financial and Operating Report Electric Distribation




According to the Paperwork Reduction Act of 1995, an agency may not conduct or spanser, and @ person is not required ko respond to, 5 collection of information unless it displays a valid OMB
control nunsber. The valid QOMB control number for this information collection is #572-0032. The time regquired to complete 1his mformstion collection is estimated to average 15 hours per
response, inchuding tlic time for reviewing instructions, searching existing data sources, gathering and inaintaining the dats veeded, and completing and reviewing the coljection of information.
UNITE] §TATES DEFARTMENT QF AGRICULTURE ORROWER DESIGNATION
RURAL UTILITIES SERVICE kY0056

FINANCIAL AND OPERATING REFORT PERIOD ENDED pocenber 2022

ELECTRIC DISTRIBUTION

BORROWER NAME ) .
Licking Valley Rural Electric Cooperative Corp

INSTRUCTIONS - See help in (he online application.
This information is analyzed and used o determine the submitier’s financial situation and feasibility for loans and guarantees. You aze required by contract and applicahle

regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S5.C. 552)
CERTIFICATION

We recognize that statements contained herein concern a matter within the jorisdiction of an agency of the United States and the making of a
falsc, Actitious or frandulent statement may render the maker subject fo prosecution under Title 18, United States Code Section 1041.

We hereby centify that the entries in this report are in accordance with the accounts and other records
of the system and reflect the status of the system Lo the best of onr knowledpe and belief.

ALL INSUURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFRR CHAPTER XV11
(eheck one of the following)
[ There has been a default in the falfillment of ¢he obligations

under the RUS loan documents. Said defaul¥(s) isfare
specifically deseribed in Pant D of this repori.

All of the obligations under the RUS Joan documents
kave been tulfilled in all materal respects.

3/28/2023
DATE

Kerry Howard

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) (bL_ ) G/
1. Operating Revenue and Patronage Capital 28,58587,730 34,823,281 30,030, 225 4,321,424
2. Power Production Expense
3. Cost of Purchased Power 18,385,213 23,218,603 18,179,030 2,710,225
4. Transnuission Expense
5. Regional Market Expense
6. Disiribution Expense - Operation 1,782,017 1,915,934 1,307, 900 154,150
7. Distribution Expense - Maintenance 3,126,553 3,620,978 3,321,805 370, 901
&. Cusfomer Accounts Expense 705,591 684, 358 737,279 73,506
9. Cusiomer Service and Informational Expense 55,9%8 54,232 38, 370 4,850
10. Sales Expense 12,966 135,924 2,756
11. Administrarive and General Expense 1,113,538 1,068,192 1,417, 05 8BS, 381}
12, Total Operation & Maintenance Expense (2 thrw 11} 25,152,876 30,578,281 Z2h, 881, 89819 3,401, 868
13. Depreciation and Amertization Expense 2,683,129 2,771,734 2,820, 000 235,094
14. Tax Expensc - Properly & Gross Receipts
15. Tax Expense - Other 36,000 37,424 3,000
16. Interest on Long-Term Debit 228,258 586,146 324, DoO 75, 651
17. Interest Charged to Construction - Credit
18. Interest Expenge - Other 8,451 12,341 48, 000 427
19, Other Deductions 8,233 7,908 24,000
2.  Total Cost of Electric Service (12 fhuu 19} 26,155, 987 33,993,834 28,877, 388 3,716,040
21, Patrenage Capital & Operating Margins ( minus 20) B41,74% 929,457 1,152, 236 E05, 384
22, Non Operating Margins - Interesi 28,417 29,437 30, 000
23, Allowance for Funds Used During Construction
24. Income (Loss} from Lguity Investments
25, Non Operating Margins - Other 563,488
26, Gencration and Transmission Capifal Credits 238,103 820,307 820, 307
27. Other Capital Credits and Patronage Dividends 77,865 a5, 887 32,000
PS. Extraordinary ltems
29. Tatronage Capital or Margins (27 thru 28) 1,750, 622 1,863,088 1,214,236 1,425, 691J
Revision Date 2014
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Response 54
Page 1 of 26
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 54: Refer to the monthly RUS financial reports (RUS Form 7) attached to the

Application as Exhibit 23 for the months in the test year. Provide copies of the RUS financial

report monthly filings for all months subsequent to the test year with available information.

Response 54: Please see Attachment AG 1-54.



ATTACHMENT AG 1-54



Acecording 1o the Paperwork Reduction Act of 1995, an apency may not conduct or sponsor, and a person s not required to respond 19, 8 collection of information unless it displays a valid OMB
conire] number. The valid OMB contral nuimber for this information colfection is $372-0032. The vime required to complete this nformation collection is estimated to average 15 hours per
respomse, including the time for reviewing instroctions, searching existing dats saurces, gathering and maintzining the data needed, and completing and reviewing the collection of information,
UMITED STATES DEFARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE

EYDODEG

FINANCIAL AND OPERATING REPORT PERIOD ENDED 740uary 2024

ELECTRIC DISTRIBUTION

BORROWER NAME =~ ) )
Licking Valley Rural Blectric Cooperative Corp

INSTRUCTIONS - See help in the online application.
This information is analyzed and used to determine the submitter’s financial simation and leasibilily for loans and guarantees. You are reguired by contract and applicable

regulatioms to provide the information, The infonwation provided 13 subject to the Freedom of [nformation Act (5 U.5.C. 552)

CERTITTCATION

We recognixc that statements conlained herein concern a matter within the jurisdiction of an agency of the United States and the making of 2
false, fictitious or frandulent statement may render the maker subject to presecution under Title 18, United States Cude Secton 1001,

We hereby certify that the entries in this report arc in accordance with the accounts and other records
of the system and reflect the status of the system 1o the best of our knowledge and belief.

ALL INSURANCE REGUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL I'OLICIES DURING THE PERIOD COVERED
BY THIS REFORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII

D Al of the obligatiuns under the RUS lean documents

have been (ulfilled in all material respects.

(check one of the foilowing)

[ There has been a default in the falfillment of the obligations
under the RUS loan decuments. Said defauit(s} is/arc
specifically described in Part T of this report.

DATE

PART A. STATEMENT OF QPERATIONS

RUS Financial and Operating Report Electric Distribution

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
{e) 0] () ()
1. Operating Revenue and Patronage Capital 3,411,044 3,833,587 2,449, 341 3,833,587
2. Power Production Expense
3. Cost of Purchased Power 2,394,281 3,051,585 2,394,268 3,051,585
4. Transimission Hxpense
5. Regional Market Bxpense
6. Distribution Expense - Operation 143, 359 165,028 215,165 165,028
7. Distribution Expense - Maintcaoance 373,718 371,154 353, 668 371,154
2. Customer Accounts Expense 64,253 60,935 61, 376 60, 935
G, Cusiomer Service and Informational Expense 84,623 4,153 4,534 £,153
10. Sales Expense 1,074 375 325
11. Administrative and General Expense 02,5258 104,844 101,222 104,844
12. Total Operation & Maintenance Expense {2 thra 1D 3,077,833 3,758,065 2,130,233 3,758,065
13, Depreciation and Amertization Expense 235, 800 246,057 243,000 246,087
14. Tax Expense - Property & (rogs Receipts
13, Tax Expensc - Other 3,000 3,000 2,000
16. Interest on Long-Tenn Debi 112,741 157,762 145, 000 157,163
17. Interest Charged to Construchion - Credit
18. Interest Expense - Other %, 300 10,7370 15, 000 1c, 770
19. Other Deductions {240} 1,000
20.  Total Cost of Electric Service (£2 thyu 19) 3,438,324 4,175, 655 3,536,233 4,175,655
21. Patronage Capital & Operating Margins (f minus 20) (27,280) {342,068} {B6,252) (342,058)
22. Non Operating Margins - Interest 5,808 5,809
23. Allowance for Funds Used During Construction
124, Income {Lass) from Equity lnvestments
5. Non Opcerating Marging - Other
26, Generation and Trmsmission Capital Credits
27, Onher Capital Credits and Patronage Dividends
28 Ixtraordinary ltems
29.  Patromage Capital or Margins (27 thru 28) (27,2800 (336,259) (86,292} (336,259)_J
Revision Date 2014



UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERYICE

FINANCIAL AND OPERATING REPORT

ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

KyOUu56

INSTRUCTIONS - See help in the online application,

PERIQD ENDED

January 2024

PART B. DATA ON TRANSMISSIGN AND DISTRIBUTION PLANT

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
() &) () ib)
1. New Serviccs Conpected 23 14| 3. Miles Transmission
2. Services Retired 10 p| & Miles Distribution - 2,076.02 2,084.55
Overhead
3. Total Services in Place 21,520 21,700 | /- Miles Distribution - 17.27 18.74
Underground
4, Idle Services . 8.  Total Miles Energized B
{Exclude Seasonals) 3,967 3.97¢ (5+6+7) * 2,093.29 2,103.29
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTIIER CREDITS

1. Total Utitity Plant in Scrvice 88,579,643 30.  Memberships 227,110
2. Construction Work in Progress 858,235 31.  Patronage Capital 42,404,822
3, Total Utility Plapt (1 + 3) B9, 837,878 | 32.  Operating Margins - Prior Years (2,229,255}
4, Accum, Provision [or Depreciation and Amort, 36,574,678 | 33, Operating Margins - Current Year {342, DE8)
A, Net Utility Plant (3 - 4 52,653,200 | 34,  Non-Operating Margins 5,809
6. Non-Utility Properly (Net} 0] 35, Other Margings and Liquities {1,291, £358]
7. Investments in Subsidiary Companies O] 36. Total Margins & Equitics (30 thowu 35) 38,774,873
8. invest. in Assoc. Org. - Patronage Capital 12,692,142 37.  Long-Tenu Debt - RUS (Net) 1,561,194
9. Invest. in Assoc, Org. - Other - Gencral Funds 0] 38, Long-Tenn Debt - FFB - RUS Guaranteed 29,134,394
10, Tnvest. in Assoc. Crg. - Other - Nongeneral Funds 534,567 39, Long-Term Debt - Other - RUS Guaranteed 0
11, Investments in Liconomic Development Projects 0] 40.  Long-Term Debt Other (Net) 1,051,038
12, Other Investiments 01 41.  Long-Term Debi - RUS - Econ. Devel. (Net) 0
13, Special Funds 0| 42, Payments — Unapplied 0
14. Total Other Property & Investmoents 20,326,702 43, Toral Long-Term Debt 12,147,227

(6 thiu 13) (37 thiu 41 - 42)
15.  {ash - General Funds 272,786 44,  Obligations Under Capital Icases - Noneurrent 0
16.  Cash - Construction Funds - Trustee ol 4s. ::f;‘;T;;f}:gtggigi“gbﬁg:::::S 4,500,928
17.  Bpecial Deposits 0| 46. Total Other Noncurrent Liabilities (44 + 43) 4,500, 928
18.  Temporary Investrients 1,227,732) 47 Notes Payable 0
19.  Noles Receivable (Net) 0] 48, Accounts Payable 4,411,814
20, Accounts Recgivable - Sales of Energy (Net) 1,179, ?7 G 49, Consumers Deposits 2,370,171
21.  Accounts Receivable - Other (Net) 94,668
22.  Renewable Energy Credits 0 50, Cument Matunitics Long-Term Deht u
23, Materials and Supplies - Electric & Other 1,126,209 g,  Curent Matunities Long-Term Lebt 0

- Eronomie Development

24, Prepayments 228,020 52, Cyment Malurities Capital Leases Y
25, Other Current and Accrued Assets G| 53,  Other Current and Accrued Liabilities 980,170
2. Total Current and Accrued Assets 10,129,291 | s4. Total Current & Accroed Liabilities 7,772,255

(15 thre 25) (47 thru 53}
27.  Regulatory Assets O 55.  Regulatory Liabilities 0
28, (nther Deferred Debits 215,478 56, Other Deferred Credils 339,288
29, Tota]l Assets and Other Debits 83,534,678 | 57 ‘Total Liabilities and Other Credits 83,534,678

{5+ T4+24 thru 28} (36 4 43 + 46 + 54 thru 56)

RUS Financial and Operating Report Electric Disiribution

Revision Date 2014




UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT KY0056
ELECTRIC DISTRIBUTION
INSTRVUCTIONS - See help in the online application. FERIOD ENDED
Jamary 2024

PART ). NOTES TO FINANCIAL STATEMENTS

CFC Long Term Variable Interest Rate for January, 2024, 7.25%
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAIL UTILITIES SERVICE

BCORROWER DESIGNATION

FINANCIAL AND OPERATING REFORT KY0036
ELFCTRIC DISTRIBUTION
INSTRUCTIONS - See help in Lhe online application. PERIOD ENDED
Januzry 2024

PART D. CERTIFICATION LOAN DEFAULT NOTES

[EPUR: B W FEIPNE N L TSy PRI AP

Trowdalcree Thndn W14




(According to the Paperwork Reduction Act of 1995, an ageney may nol conduct o7 sponsor, and a person 15 not tequited i respond o, a collection of infermation unless it displays & valid OMB
comrol number. The valid OMB control number for this infonmation collection is (572-0032. The time required to conplete this information eollection iz estimated Lo average 15 hours per
response, melnding the time for reviewing instructions, searching existing data sources, gathceing snd maintaining the dota needed, and completing and reviewing the collection of Information.

UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REFORT
ELECTRIC DISTRIBUTION

BORRGWER DESIGNATION

KY0D05e

PERIOD ENDED penruary 2024

INSTRUCTIONS - See hielp in the online application.

BORROWER NAME

lLicking Valley Rural Electric Cooperative Corp

This information 1s analyzed and used to determine (he submitter’s financial situation and feasibility for loans and guarantees. You arc required by coniract and applicable
rogulations to provide the intormation. The information provided is subject to the Freedom of Information Act (511.5.C. 552)

CERTIFICATION

We recognize that statements contained herein concern a matter within the jarisdiction of an agency of the United States and the making of a
false, [ctitious or frawdulent stadement may render the maker subject to prosecution under Title 18, United States Code Section 1001,

We herebry certify that the entries in this report are in accordance with the accounts and other records
of the system and reflect the status of the systemn to (he best of our knowledpe and belief,

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAFPTER XVII, RUS, WAS IN FORCE DURING THE REFORTING
FERIOD AND RENEDWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR. CHAPTER XVII

(check ane of the following)

D All of the obligations under the RUS loan decuments
have been fullslled in all material respects.

D There has been a defanlt in the faifillment of the oblipations
wider the RUS loan docoments, Said defanli(s) isiare
specifically described in Part D of (his report.

DATE

PART A, STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) _&y (c} )

1. Operating Revenue and Patronage Capital 6,088,297 7,031,027 6,339,971 3,197,440
2. Power Production Expense
3. Cost of Purchased Power 4,146,478 5,601,733 4,196,453 2,550,148
4. Transmission Expensc

5. Regional Market Expense

6. Distnibution Expense - Operation 278,252 345,818 420,320 a0, 78¢
7. Distribution Expense - Maintenance 684,851 731,043 707,336 35,848
8. Customer Accounts Expense 123,788 120,234 122,752 55,358

. Customer Service and Informmational Expense 12,382 5,730 2,068 1,577
10. Sales Expensc 1,633 1,635 1,310
11. Administratve and Gencral Expense 213,504 250,871 202,444 146,027
12. Total Operation & Maintenance Expensc {2 thry i7) 5,461,498 7,057,124 5,618,383 3,29¢,058
13. Depreciation and Amertizalion Expepse 471,991 £53,435 480,000 247,378
14, Tax Expense - Property & Gross Receipts

5. Tax Expense - Gther &, 0040 &, 000 3,000
16. Interest on Long-Tenn Debt 224,132 300,811 230,000 143,048
17. Tnierest Charged to Construction - Credit

18. Interest Expense - Other 18,736 23,382 30,000 12,818
19, Other Deductions 860 660 2,000 6&E0
20, Total Cost of Electric Service (12 thrw 19} 6,183,217 ¥,881,419 &, 430, 383 3,705,764
21. Patronage Capital & Operating Margins (I minus 20) (G4, 920) (850G,35%2) (90,412} (508, 324}
22. Won Operating Marging - Interest 11,244 5,435
23, Allowance for Fonds Used During Consiruction
24, Income (Loss) from Equity Investments
25. Non Operaiing Margins - Other
26. {¥eneration and Transmission Capilal Crediils
27. Other Capital Credits and Patronage Dividends 3,576
28, Extraordinary Jiems
29.  Patronage Capital or Margins (2 thiu 28) {91,344} (839,148} (90,412} (502, BE9)

Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES 3GRVICE

FINANCIAL AND OPERATING REFORT
ELECTRIC DISTRIBUTION

ROCRROWER DESIGNATION

EYJ056

INSTRIFCTIONS - See help in the online application,

PERIOTY ENDED

Februzry 2024

PART B. DATA ON TRANSMISSI

ON AND DISTRIBUTION PLANT

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAT THIS YEAR
(a) &7 {a) {b)
1. New Services Connecled 37 42| 5. Miles Transmission
2. Services Retired 17 5| & Miles Dismbution - 2,076.81 2,084.88
Overhead
3. Total Services in Place 21,491 21,726 7. Miles D:.stnbutmn B 17.%5 18.92
Undergroand
4. Idle Services 8. Total Miles Energized
(Exclude Seasonals) 3,517 3,985 G647 § 2,096.16 2,103. 80
PART C. BALANCE SHEET
ASSETS AND OTHER DERITS LIABILITIES ANID OTHHER CREDITS

1. Total Uity Plant in Service 83,080, 6631 30.  Memberships 227,505
2. Construetion Work in Progress 892,188 31, Parronage Capital 42,404,822
3. Total Utility Plant (1 +2} 89,972,851] 32, Operaimg Margins - Prior Years {2,22%,255}
4. Accum. Provision for Depreciation and Amort. 36,971,027] 33, Operating Margins - Current Year {850,382)
5. Net Utility Plant (3 - 4) 532,001,824 34,  Non-Opcrating Margins 13,244
6. Non-Utilicy Property (Net) 0] 35._ Other Margins and LEquilics (1,285,382}
7. Investiments in Subsidiary Companies 01 38. Total Margins & Equities (34 thru 35) 38,278, 562
8. Invest. in Assoc, Org. - Patronage Capital 12,682,815] 37, Long-Tenn Debt - RUS (Net) 1,835,575
9. Invest, in Assoc. Org. - Other - General Funds 0] 38 Long-Termn Debt - FFB - RUS Guaranteed 23,134,954
10, Invest in Assoc. Org. - Other - Nongeneral Funds 624,567 | 3% Long-Term Debt - Other - RUS Guaranteed a
11.  Investments in Economic Development Projects 0] 40.  Long-Term Debi Other (Net) 1,022,102
12, Other Investments 0] 41, Long-Tern Debt - RUS - Econ, Devel. (Net) o
13.  Special Funds U{ 42 Payments — Unapplied u
14, Total Other Property & Investinents 20,317,382 43, Total Long-Term Debt 32,082,671

(5 thra 13) (37 thrue 41 - 42}
15.  Cash - General Funds 334,813 | 44, Obligations Under Capital Leases - Noncurrent 0
6. Cash - Consiruction Funds - Trustee ol as. :;:};TS;'LI?;gtg‘giﬁ;ngbl;gﬂzgzb 4,508,705
17. Special Deposits 0/ 46, Total Other Noncwrrent Liabilities (44 + 45) 1,508,705
18.  Temporary Investments 1,233,167 | 47.  Notes Payable 0
19.  Notes Recetvable (Net) 0] 48 Accounts Payuble 4,032,032
20.  Accounts Rece,.lvahle - Sales of Energy (Net) 6,495,484 49 Consumers Deposits 2,368,024
21.  Accounts Receivable - Other (Net) 27,477
22. Rencwable Energy Credits 0] 50.  Current Malunitics Long-Term Debt 0
23, Materials and Supplies - Electric & Other 1,100,209 5| Cl{m:nt Mamnt;cs Long-erm Debt ¢

- Economic Develapment

24,  Prepayments 207,281 | 52, Current Maluorities Capital Leases o
25, Other Cument and Accrued Assels U] 53, Other Current and Accrued Liabilities 1,10¢,978
2. Tnta] Current and Acerued Assets 2,398,451 g4 Total Corrent & Accrued Liabilities 7,507,034

(15 thru 25) (47 thra 53)
27. Repulatory Assets 01 55 Regulatory Liabilities 0
28, Other Deferred Dohits 0] 56.  Orher Deferred Credits 33D, 585
29, T.utzl Assets and Other Debits 82,717, 857| 57. Total Liabilities and Othelr Credits 8%, 71, €57

(54426 thru 28) (36 + 43 + 46 + 54 thru 56)

]

RUS Financial and Operaiing Report Electric Distribution

Revision Daie 2014




UNITED STATES DEPARTMENT OFF AGRICULTURE
RURAL UTILITIES S8ERVICE

BORROWER DESIGNATION

FINANCIAL AND OPERATING REPORT KY0056
ELECTRIC DISTRIBUTION
INSTRUCTIONS - Sec help in the onling application. PERIOD ENDED
February 2024

PART D. NOTES TOG FINANCIAL STATEMENTS

CFC Long Term Variable Interest Rate for February, 2024, 7.25%




UNITED STATES DEPARTMENT OI' AGRICULTURE BORROWELR DESIGNATION
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT KYo0os6
ELECTRIC DISTRIBUTION
INSTRUCTIONS - Sec help in the enline application, PERIOD ENDED
Fehruary 2024

PART D, CERTIFICATION LOAN DEFAULT NOTES




According 1o 1he Paperwork Reduction Acs of 1995, an sgency may 1ot conduct or sponsor, and & person is nat reguired to respand to, a collection of information unless it displays a valid OMB
control rumber. The valid OMI control number for this information callection is 0572-0032, The time requited to copplete this mformation enllection is estimated 1o average 15 hours per
response, including the time for reviewing instructions, searching existiug data sources, pathering and maimtaining the data peeded, and completing and reviewing the colizetion of infornation.
UNMITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
FLURAL UTILITIES SERVICH

KYO056

FINANCIAL AND OPERATING REPORT PERIOD ENDED 19z rety 2024

ELECTRIC DISTRIBUTION

BORROWER NAME
- Licking Valley Rural Elecilric Cocperative Corp

INSTRUCTIONS - See help in the ondine application.
This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. Y ou are required by contact and applicable

regulations to provide the infermation. The mfonmation provided Is subject to the Freedom of Information Act (3 U.S.C. 552)
CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a
false, Getitious or fraudulent statenent may render the maker subject to prosecunion under Title I8, United States Code Sectien 1001.

We hercby cerlify that the entnes in this reper are in accordance with the accounts and ether reconds
of the system and refect the states of the system to the best of our knowledge and belicf.

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XV1I, RUS, WAS IN FORCE DURING THE REPORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT FURSUANT TO PART 1718 OF 7 CFR CHAPTER XVYII

fcheck one of the following}

D There has been a default in the felfillment of the obligations

D All of the ebligations under ibe RUS lean documcnts
under the RUS loan documents. Said default(s) isfare

have been [ulfilled in all material respects.

specifivally described in Part D of this report.

DATE

PART A. STATEMENT OF OFPERATIONS

RUS Finapeial and Operating Report Elcctric Distribution

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(=) ih) ) e
1. Operating Revenue and Patronage Capital 8,672,378 i0, 688,578 5,258, 354 3,657,551
2. Power Production Expense
3. Cost of Purchased Power 5,445,781 7,711,614 5,918, 780 2,109,821
4. Transpussion Expense
5. Regional Market Expense
6. Distribution Expense - Operation 498, 365 SE7, BTG £45, 4565 202,058
7. Distribution Expense - Mainicnance 1,065,287 1,029,654 1,061,004 318, 611
%, Custemer Accounis Expense 201,047 178, 905 184,128 538,611
9.  Customer Service and Informational Expense 14,2146 5, 33 13, 602 (3eT)
10, Bales Expensc 2,008 3,514 1,879
11. Adminjstrative and General Expense 290,401 349£,374 303, 686 83,503
12, Total Operation & Maintenance Expense (2 thru 11) 8,020,109 9, Ed41, 300 8,156, 635 2,784,176
13. Depreciation and Amorllzation Expense 70%, 088 F41, 0858 T35, 0040 247,654
14. Tax Expense - Property & Gross Recerpts
15. Tax Expernse - Other 5,060 9, nGa 3, 000
16, Interest on Long-Ternn Debt 335, BES 449,401 435,000 148, 590
17. Interest Charged to Construction - Credit
18. Interest Expense - Other 28,000 37, 98 45,000 13, %09
19, Other Deductions 1,568 1,301 3,000 641
20. Total Cost of Electric Service {12 tlire 19) 8,103,744 11,079, 388 9,374, 635 3,157,970
21.  Patronage Capital & Qperating Margins {I minuy 20} {430,316} {320,811} {116,281 454, 581
22, Non Operating Margins - Interest 17,053 3,809
23. Allowance for Funds Used During Construction
24, Income (Loss) from Equity Investments
25, Non Operating Margins - Other
26, Generation and Transmission Capital Credits
27. Other Cupilal Credits and Patronage Dividends i4,18% 11,892 16, 000 11,872
8. Fxtraordinary Items
.& Patronage Capital o Margins (2F thra 28) (416,127} (361,886) (1G0, 281} £77,262
Revision Date 2014




UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT

ELECTRIC ISTRIBUTION

BORROWER DESIGNATION

KYQ036

INSTRUCTIONS - See help in the online apphication,

PCRICOD ENDED

March 2024

PART B. DATA ON TRANSMISSION AND BISTRIBUTION PLANT

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
() (& (=) (&)
1 New Services Connected 72 811 5. Miles Transmission
2. Services Retired 22 11| & Miles Distribution - 2,077.45 2,085 60
Overhead
3. Total Services in Place 21,509 21,729 Miles Distribution - 17.35 19.15
Undergroond
4. ldle Services . 8. Total Mites Epergized N
{Exchude Seusonals) 3,930 3,875 (5+6+7) & 2,094.84 2,104.75
PART C. BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND QTHER CREDITS

1. Total Unlity Plant in Service 85,343,213 30.  Memberships 228,015
2. Construetion Work in Progress B4C,222 | 31, Patronage Capital 42,404,822
3. Total Utility Plant (1 + 2} 90,183,435 32, Operaling Margins - Prior Years (2,228,255)
4. Accum. Provisien for Depreciation and Amornt. 37,138,244) 33, Opcrating Marginy - Current Year (378,939}
5. Net Utility Piant (3 - 4} 53,045,151 34, Non-Operating Margins 17,053
6. Non-Utility Property {Nct) 0] 35.  Other Marging and Equities {1,273, 285)
7. Investments in Subsidiary Companies 0] 36 Total Margins & Equitics (30 fire 35) 38,762,413
8. Invest. in Assoc. Org. - Patronage Capital 19,692,21%) 37.  Long-Term Debt - RUS (Net) 1,914,955
9. Invest. in Assoe. Org. - Other - General Fonds 0] 38. Lopg-Tenm I3ebt - FFB - RUS Guaranteed 28,917,929
10, Invest. in Assoc. Org. - Other - Nongeneral Funds 634,567 | 39, Long-Term Debt - Other - RUS Guaranteed o
11.  Investments in Economic Development Frojects 0| 40.  Long-Term Debi Gther (Netd 1,012,103
12, Other Investments 0] 41.  Tamg-Term Debt - RUS - Eeon. Devel. {Net) Y
13.  Special Funds 0| 42, Payments — Unapphied u
14, Total Other Property & Investmenis 20,326,783 | 43. Total Leng-Term Debt 31,844,987

(6 thrn 13) (37 thru 41 - 42}
15, Cash - General Funds 224,655) 44.  Obligations Under Capital Leases - Noncurrent 0
16, Cash - Construction Punds - Trustee bl 45, iﬁfﬁ;ﬁf :Stggiﬂ:nggfgg;:::?s 4,514,426
17.  Special Deposits 01 46. Fotal Other Noncurrent Liabilities (44 4+ 45) 4,518,426
18.  Temporary Investments 1,238,576| 47,  Notes Payable o
19, Motes Receivable (Net) 0| 4% Accounts Payable 3,776,110
20.  Accounts Receivable - t?ales of Energy (Net) 5,809,420 49, Consumers Deposits 7,360,495
21.  Accounts Receivahle - Other (Net) 34,155
22, Renewsble Encrgy Credits 0] 80.  Cument Matunilics Long-Tenm Deht 0
23, Materisls and Supplics - Cleciric & Other 1,099,812 5 Cument Mauritics Long-Term Debt 0

- Economic Development

24.  Prepayments 186,562 | 52, Current Malurities Capital Leascs G
25 Other Current and Accrued Assets 0| 53.  Other Current and Acerued Liabilities 907,550
26 Total Current and Accrued Asscls 8,543,580 | 54, Total Current & Accrued Liabilities 7,044,158

(15 thru 25) (47 thra 53)
27.  Repulatory Asseis 0! 35 Repulatory Liabilities 0
28, Other Deferred Debits 500,812 | 56,  Other Deletred Credits 346, 383
29, Total Assets and Other Dehits 87,516,366 | 57. Total Liabilities :‘!nd {)tllcr Credits 82,516, 366

(3+14+26 thiw 28} {36 + 43 + 46 + 54 thru 56)

RUS Financial and Operating Report Electric Distribution
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CFC Long Term Interest Rate For March, 2024, 7.25%
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UNITED STATES DEPARTMENT OIF AGRICUILTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIRUTION

BORROWER DESIGNATION
KYnnse

INSTRUCTTONS - See help in the online application.

PERICD ENDED
April 2024

PART D. NOTES TO FINANCIAL STATEMENTS

CFC l.ong Term Variable Interest Rate for April, 2024, 7.25%




UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
FINANCIAL AND OPERATING REPORT KY0056
ELECTRIC DISTRTBUTION
INSTRUCTIONS - See help in the online application. PFERIOD ENDED
April 2024

PART D, CERTIFICATION LOAN DEFAULT NOTES

F . T Wmdm
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According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponser, and a persen is not required 1o respond to, a collection of information unless it displays a valid OMEB
ontrol nuntber. The valid OMB coniral sumber for this information collection is $572-0032. The time required to complete this infirmation colleetion i5 estimated to average 15 Jwours per
response, ineluding the time for reviewing instructions, searching cxisting data sources, gathering and maimtaining the data necded, and coanpleting and reviewing the collection of information.
UNITED STATES DEFARTMENT OF AGRICULTURE BORROWER DESIGNATION
HURAL UTILITIES SERVICE

EYDO56

FINANCIAL AND OPERATING REPORT FERIOD ENDED yay 2024

ELECTRIC DISTRIBUTION

BORROWER NAME _ . o - . .
Licking ¥allay Rural Bilectric Cooperative Corp

INSTRUCTIONS - See help in the online application.
This information iz analyzed and vsed o determine the submitter’s financial situation and [easibility for loans and guarantees. You are required by contract and applicable
regulations to pravide the information. The information provided is subjeet to the Freedom of Information Act (3 11.8.C, 552}

CERTIFICATION

We recognize that statements contained herein comeern a matter within the jurisdiction of an agency of the United States and the making ot a
false, tictitious or freudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1401,

We hereby cerfify that the entrigs in this reporf are in accordance with the accounts and other records
of the system and reflect the status of the system 1o the best of our knowledge and belief,

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING
FERIOD AND RENEWALS BAVE DEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TG FART 1718 OF 7 CFR CHAPTER XVl
(check one of the following)

{7 there has been a defanlt in (he fulfillment of the obligations
under the RUS loan documents. Said default(s) isfare
specifically described in Part D of this report.

D All of the obligations under the RUS loan decuments
have been fulfilied in all matenal respects.

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
JTEM LAST YEAR THIS YEAR BUDGET "THIS MONTH
(@) (4) fc} h
1 Operating Revenue and Patronage Capital i2,8%5,631 15,888, 547 14,085,703 2,734,308
2. Power Production Expense
3. Cost of Purchased FPowcer 8,174,937 11,372,947 8,774,854 1,972,141
4.  Transmission Expense
5. Regional Markel Expepse
6. Distribution Expense - Operation 833,044 948, /37 1,075,825 201,037
7. Distribution Expense - Muintenance 1,768,583 1,742,623 1,768, 340 364,352
8.  Customer Accounts Lixpeuse 336,125 2086, 977 30¢, 880 £9,883
9. Customer Service and Infonnational Expense 20,469 g,13¢8 22,8670 1,888
10, Sales Expense 3,643 5,617 1,709
11, Adminisirative and General Expense 458,670 587,374 506,110 149,027
12, Total Operation & Maintenance Expense {2 rhrn 1) 12,185,475 14,972,413 12,454,674 2,760,037
13. Depreciation and Amertization Expense 1,185, 664 1,238,443 1,225,000 248,855
14. Tax Expense - Proporty & Gross Receipts
15, Tax Expense - Other 16,583 15,000 2,000
16, Interest on Long-Term Debt GEE, 539 T47,741 T25,000 144,157
I7. Interest Charped to Construction - Credit
18, Interest Expense - Other 24,808 g4, 762 T8, 000 13,171
19. Other Deductions 2,810 2,001 5,000 500
A0, Total Cost of Electric Service (1.2 thri 19) 14,213, 880 17,039,865 14,484, 679 3,174,821
21. Patronage Capital & Operating Margins (1 minus 20) (1,038,349) {1,140, 8598) [398,976) (440,513)
122, Non Operating Marpins - Interest 14,678 43,225 15,000 5,814
3. Allowance for Funds Used During Construction
24, Income (Loss) from Equity Investments
25. Non Operating Margins - Other
26, Generation and Transmission Capital Credits
27, Other Capital Credits and Patronage Dividends 23,2483 23,737 16, 000 11,865
25. Extraordimaty ftems
2%, Patronage Capital or Margins {21 thre 28) {1,000,378) (1,073,936} (367,976 (422, 834}
Revision Date 2014
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UNITED STATES DEPARYMENT OF AGRICULTURE
" RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

EYC05E

INSTRUCTIONS - See help in the online application.

PERION ENDED

May 2024

PART B. DATA ON

TRANSMISSTON AND DISTRIBUTION PLANT

YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) (&) ta) &
1 New Services Connecled 125 140 | 5. Miles Transmission
2. Services Retired 6. Miles Distrlbution - 2,080.85 2,086.64
Overhead
3. Total Services in Place 21,542 21,775 | 7 Miles Distiibution - 18.23 19.66
Underground
4. 1die Services " ) 8. Total Miles Energized R _
(Exchude Seasonals) 208 3856 (5+6+7) 2,099.02 2,106.30
PART C. BALANCE SHEET
ASSETS AND OTIIER DER)T'S LIABILITIES AND OTHER CREDITS

1 Toial Utilily Plant in Service 89,745,527 [ 30.  Memberships 225,475
2. Consiruction Work in Progress 841,624 | 31.  Patropage Capital 42,404,822
3 Tota) Utility Plant ¢f + 2} 80,587,151 | 32.  Operating Margins - Prior Years {2,228,255)
4, Accum, Provision for Depreciation and Amort, 37,462,176 | 33 Operating Margins - Current Year 11,117,161}
5, Net Utility Plant (3 - 4) 53,124,975 | 34,  Non-Operating Margins 43,225
& Non-Utility Properly {Net) 0] 35 Other Margins and Equilies {1,267,131)
7 Investments in Subsidiary Companies 0 36. ‘Total Margins & Eguities (30 thru 35) 38,062,375
8. Invest. in Assoc. Org, - Patronage Capital 12,692,178 | 37, Long-Term Debt - RUS (Net) 1,871,966
9. Invest. in Assoc, Ory. - Other - General Funds 0] 38  Long-Term Debt - FFB - RUS Guaranteed 28,817,823
10, Invest. in Assoc, Org. - Other - Nongencral Funds 53£,567 | 39, Long-Term Debt - Other - RUS Guaranteed 977,475
17,  Investments in Economic 1evelopment Projects U 40.  long-Term Peht Other (Net) 0
12, Other Investments 01 41.  Long-Term Debl - RUS - Econ. Devel. (Nct) 0
13.  Special Funds 01 42, Payments — Unapplied 0
14, Total Oher Property & Investmenty 20,326,745 43, Total Long-Term Debt 31,767,370

(6 thra 13) (37 thru 47 - 42)
15.  Cash - Geperal Funds 185,441 | 44, Obligations Under Capital Leascs - Noncurrent g
16, Cash - Construction Funds - Truslee 0] 4s. gg'xzﬁ:s:ﬂtﬁfg ::;:nogb};f;;s;:;)s 4,537,220
17.  Special Deposirs 0| 46. Total Geher Noncurrent Liabilitics (44 + 435} 4,537,220
18.  Temporary Investments 1,250,410 47, Notes Payable 0
19.  Notes Recetvable (Net) 0| 48 Accounts Payable 3,161,538
20, Accoumts Rece?vab]c - Salcs of Energy (Net) 4,970,740 49, Consumers Deposits 2,332,548
21, Accounts Receivable - Other (Net) 34,074
22, Renewahle Cnergy Credis U] 50.  Current Maturities Lang-Term Debt 0
23.  Malerials and Supplies - Flectric & Other 1,131,185 s3, C]fmm Manmhcs Long: Term Debt 0

- Eeonomic Development

24.  Prepayments 148,273 | 52, Current Maturities Capital Leases 0
25.  Qther Current and Accrued Assets 0] 53 Other Current and Accrued Liabilitics 1,235,723
26. Total Current and Accerued Assets 7,720,123 54, Total Current & Acerned Liabilities 6,733,809

(15 thru 25} (47 thrn 53)
27.  Regulalory Assets ] 55 Repulatory Liabilities 0
28.  Gther Deferred Debiis 291,303 | $6.  Other Deferred Credits 261,772

Total Assets and Other Debits §1,363,146] 57. Total Liabilities and Other Credifs 81,463,146

23,

(5T 4420 thia 28)

(36 + 43 + 46 + 54 thrn 56)

RUS Financial and Operating Repori Eleciric Distribution

Revision Date 2014



UNITED STATIS DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTTLITIES SERVICE
FINANCIAL ANT} OPERATING REPORT KY0056
ELECTRIC DISTRIBUTION
INSTRUCTIONS - See help in the online application. PERIOD ENDED
May 2024

PART . NOTES TO FINANCIAL STATEMENTS

CFC l.ong Term Variable Interest Rate for May, 2024, 7.25%




UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RIJRAL UTILITIES SERVICE
FINANCIAL AND OPERATING REPORT Ky0058
ELECTRIC DISTRIBUTION
INSTRUCTTONS - See help in the online application, PERIOD ENDEIY
May 2024

PARTD. CERTIFICATION LOAN DEFAULT NOTES




According ro the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a persen is not required to respond te, a collection of information anless it displays a valid OMB
control numaber. The vaiid OMB contro] pumber for this information collection is 0572-0032. The 1ime requited to complete this information cellection i5 estimaled fo average 15 hours per
response, including the time for reviewing insirtetions, searching existing data sources, gathering and maintaining the data needed, and compieting and reviewing the collection of information.
UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE

KYQU56

FINANCIAL AND OPERATING REPORT PERIOD ENDED qune 2024

ELECTRIC DISTRIBUTION

BORROWER NAME | ) .
Licking Valley Rural Electric Cooperative Corp

INSTRUCTIONS - Sce help in the online application.
IThis information is analyzed and used ro determing the submitier’s financial situation and feastbility for loans and gnaraniees. You are required by contract and applicable
eguiations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.8.C. 552)

CERTIFICATION

We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United Stafes and the making of a
fulse, Hetitious or frandulent statement may render the maker subject to prosecution under Title 18, United States Code Sectian 1801,

We liereby certify that the eniries in this repori are in accordance with the accounts and other reconls
of the system and reflect The status of the system o the best of our knowledge and belief,

ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAFTER XV1], RUS, WAS IN FORCE DURING THE REFORTING
PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED
BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVI1

{check one of the following)

[ ‘There has been a defanlt in ihe fulfiliment of the oblipations
under the RUS Joan decuments. Said defauit(s) jsfare
specifically described in Part D of this reponi

[j All of the obligations under the RUS loan documents
have been fulfifled in afl material respects.

DATE

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
() ) ) ()

1. Operating Revenue and Patronage Capital 15,474,767 19,499,569 146,851, 658 3,600,602
2. Power Production Expense
3. Cost of Purchased Power 10,171, 581 13,647,085 10,171,470 2,274,338
. Transmission Expense
5. Regional Market Expense
6. Distribution Expense - Operation 1,010,633 1,117,321 1,280, 990 168, 584
7. Distribution Expense - Maintenance 2,115,210 2,071,501 2,122,008 328,878
8. Customer Accounts Expense 3gg, 821 364,118 368,256 57,142
. Customner Service and informadonal Bxpense 21,766 10,847 27,204 2. 711
10. Sales Expense 4,892 &, 738 1,121
11. Administrative and Generai Expense 587,705 718,638 607,332 131,263
12, Total Operation & Maintenance Expense (2 thra 11) 14,310,708 17,936,250 14,587,260 2,963,837
13. Depreciation and Amortization Expense 1,925,545 1,487,961 1,470,000 249,513
14. Tax Expense - Property & Gross Receipts
15, Tax Expense - Other 19,583 18,000 3,000
16. Interest on Long-Term Bebt 715,374 B96, 897 B70, 000 149,256
17. Interest Charged to Construction - Credit
18. Imterest Expense - Other 31,555 77,252 90, 000 12,9480
19, (vher Deductions 3,110 4,078 6, 000 2,075
8. Total Cost of Electric Service (12 tien 19) 16,505, 915 20,420,536 17,023, 260 3,380,872

f. Patronage Capital & Operating Mayrgins (7 minus 20) (1,031,148) (924, 967} (171, 602) 219,431
22. Non Operating Margins - Interest 14,678 48,836 15,000 5,611
123, Allowance for Funds Used During Construction
24, Income (Loss) from Equity Invesiments
25. Non Operating Margins - Other
26. Generation and Transmission Capital Credits
27, Other Capital Credits and Patronage Dividends 23,283 23,7137 16, 000
28. Extraordinary lems
2%, Fatronage Capital or Margins (21 rhra 28} {993,171 (B48,394) (140, 602) 225,542

Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE BORROWER DESIGNATION
RURAL UTILITIES SERVICE
KY0056
FINANCIAL AND OFERATING REPORT
ELECTRIC DISTRIBUYION PERIOD ENDED
INSTRUCTIONS - See help in the ontine application. June 2024
PART B. DATA ON TRANSMISSTON AND DISTRIBUTION PLANT
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(e} 12 (=) ib}
1. New Services Connecled 148 170 5. Miles Transmission
2. Services Retired 36 21 | & Miles Distribution - 2,081.62 2,087.08
Overhead
3. Total Services in Place 21,577 21,77 - Miles Distribution - 18.30 19.77
Underground
4. Idle Services . B. Total Miles Energized
(Exclude Seasonals) 3,934 3,996 Sigen 2,089.92 2,106.85
PART . BALANCE SHEET
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1. Tatal Utility Plant in Service 89,981,062] 30. Meniberships 228, 930
2. Construetion Work in Progress 854,989 ) 31.  Patronage Capital 42,404,822
3. Total Utility Plant (7 +2) 90,836,051 32 Operating Margins - Prior Years (2,229,255}
4. Accum, Provision for Depreciation and Amort. 37,603,478 33.  Operating Margins - Current Year (897,230 !
5. Net Utility Plant {3 - 4) 53,232,573 34, Non-Operating Margins 48,836
6. Non-Utility Property {(Net) 0| 35.  Other Margins and Equities {1,261, 053}
7. Investments in Subsidiary Companics 0] 36, ‘Fotal Margins & Equities (3¢ thru 35) 38,295,050
B. Iovest, in Assoc. Org. ~ Patronage Capital 15,692,178} 37.  Lopg-Term Debt - RUS {Net) 1,850,403
9. Invesl in Assoc. Org. ~ Other - General Funds 0| 38 Long-Temi Debi - FFB - RUS Guaranteed 28,703, 349
1. Iovest. in Assoc. Org. - Other - Nongeneral Funds 634,567 39, Long-Term Debt - Other - RUS Guaranteed 0
1l.  Investments in Ceonomic Developnient Projects 01 40.  Lonp-Term Debt Other (Net) 77,475
12, Other Invesiments 0 41. Long-Term Debt - RUS - Ecom. Devel. {Nex) o
i3, Special Funds 0| 42.  Payments —~ Unapplied 0
14. Total Other Property & Investmments 20,326,745 | 43. Tatal Long-Term Debt 31,531,227

(6 thin 13) €37 thin 41 - 42
15.  Cash - General Funds 106,215 44.  Obligations Under Capital Leases - Noncurrent 0
16.  Cagh ~ Constructivn Funds - Trustee 61 45, ;:; ‘X:::f tﬁ:ﬁgﬁ?ﬁ“ggﬁ“&iﬁ:s 4,546,485
17.  Special Deposits Gl 4s. Tatal Other Noncurrent Liabilities (44 + 45) 4,546,485
18.  Temporary Investments 1,256,021 | 47,  Notes Payable 0
1%.  Notes Receivable (Net) 0| 48.  Accounts Poyablc 4,222,201
20.  Accounts Reccfvabic - Sales af Encrgy (Net) 5,790,532 49, Consumers Deposits 2,322, 35¢
21.  Accounis Receivable - Other (Nef) 35,468
22, Renewahle Energy Credits U 50.  Current Maturilies Long-Term Dabt ¢
23.  Materials and Supplies - Etectric & Other 1,088,453 | 5  Coment Maturidies Long-Term Pebe €

- Econome Developinent

24, Prepavments 127,543 | 52, Current Manrities Capitzl Leases {
25, Other Current and Accrued Assets G} 53, Other Cumrent and Accrued Liabilities 1,044, 81°
16. Total Current and Accrued Assets 8,415,240 54, Total Corrent & Accrued Liabilities 7,599, 371

{15 then 25} {47 thru 53)
27. Regulatory Assels 0| 55.  Regulatory Liabilities {
28.  Other Deferred Debits 357,181 56.  Other Deferred Credits 353, 61¢
29. Total Assets and Other Debits 2,331,749 | &7, Fotal Liabilities and Other Credits B2, 331, 74¢

{5-+14+26 thin 28) {35 + 43+ 46 + 54 thiu 56)

RUS Finznrial and Operating Report Electric Distribuiion
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FINANCIAL AND OPERATING REPORT KY0056
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PART B, NOTES TQ FINANCIAL STATEMENTS

CFC Long Term Variable Interest Rate for June, 2024, 7.25%.




UNITED STATES DEFARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REFORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION
KY{056

INSTRUCTIONS - See help in (he online application.

PERIOD ENDED
June 2024

PART D, CERTIFICATION LOAN DEFAULT NOTES




Response 55
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 55: Refer to the payroll data supplied in response to Staff 1-17 for each of the months
in years 2020 through the test year. Provide a further breakdown by month in a similar format

that separates the costs into expense, capital, and other. In the alternative, provide the

percentages for each year that were expensed, capitalized, or recorded as other.

Response 55: Please see the Excel spreadsheet provided separately.



ATTACHMENTS
ARE EXCEL
SPREADSHEETS
AND UPLOADED
SEPARATELY



Response 56
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 56: Refer to the payroll data supplied in response to Staff 1-17 for each of the months
in years 2018 through the test year. Provide the same data including headcount and costs for
each month subsequent to the test year with available information. Further separate the costs

into expense, capital, and other.

Response 56: Please see the Excel spreadsheet provided separately.



ATTACHMENTS
ARE EXCEL
SPREADSHEETS
AND UPLOADED
SEPARATELY



Response 57
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 57: Refer to the response to Staff 1-20 in regards to the “up to” percentage increases
available to employees. The 7.50% increase effective 1/1/2022 and the 5.00% increase effective
1/1/2023 are higher than the 3.00% increase effective 1/1/2021.

a. Explain all reasons why the increase percentages for years 2022 and 2023 were so

high. In other words, was there some type of planned catch up, and if so, why?

b. Provide copies of the board minutes that reflect the board’s authorization of the

7.50% and 5.00% percentage increases.

Response 57(a): The Board determined raises needed to be higher because of rising inflation

and cost of living increases.

Response 57(b): Please see Attachment AG 1-57(b).




ATTACHMENT AG 1-57(b)



LVRECC BOARD MEETING

December 16, 2021
Page 04 of 06

SAFETY AND
LOSS CONTROL

CYBER
SECURITY

REPORT FROM
THE GENERAL
MANAGER/CEO

2022 LVRECC
WAGE/SALARY
CONSIDERATION

for the month of October was 12.40%. November fuel adjustment charge was
(0.00197).

General Manager / CEO Kerry K. Howard presented the directors a copy of
of the December 2, 2021 Safety and Loss Control Memorandum from LYRECC
General Superintendent Chris Murphy as copied, mailed and emailed, with the board
meeting materials on December 10, 2021 stating there had been zero new incidents
reported by employees which resulted in loss time from work since our previous
update on November 01, 2021,

Cyber Security continues to be closely monitored at our Licking Valley
RECC Offices,

General Manager / CEO Kerry K. Howard pave his report to the
LVRECC Board of Directors. We have a company called Horizon that is looking to
locate a crypto mining facility to a site in Zacharia and Maytown.

General Manager/CEO Kerry K. Howard discussed the 2022 Wage and Salary
consideration with LVRECC Board of Directors. Howard recommended a 0% to
5% increase, requesting approval to give increases based on individual employee
performance evaluations.

UPON MOTION BY PHILIP R. WILLIAMS, SECONDED BY
TOMMY HILL, THE LVRECC BOARD APPROVED A 0% TO 7.5% PER HOUR
WAGE AND SALARY INCREASE EFFECTIVE JANUARY 01, 2022 FOR
ELIGIBLE LVRECC EMPLOYEES CONSIDERED ON LVRECC'S REGULAR
ANNUAL INCREASE REVIEW PROGRAM AND ALSO TO GIVE

DISCRETION TO GENERAL MANAGER/CEO KERRY K. HOWARD TO



LVRECC BOARD MEETING

December 16, 2021
Page 05 of 06

EXECUTIVE
SESSION

MAKE THIS DECISION BASED ON INDIVIDUAL EMPLOYEE
PERFORMANCE EVALUTIONS AS RECOMMENDED BY GENERAL
MANAGER/CEQO KERRY K., HOWARD. ALSO, A STARTING WAGE
INCREASE WAS APPROVED FROM $13 TO $15 PER HOUR. MOTION
CARRIED.

At this point LVRECC Board President Darrell Cundiff asked for a motion
to go into Executive Session.

UPON MOTION BY PHILIP R. WILLIAMS, SECONDED BY J. FRANK
PORTER, THE LVRECC BOARD OF DIRECTORS RECESSED THE REGULAR
SESSION TO AN EXECUTIVE CLOSED SESSION TOQ DISCUSS PERSONNEL
MATTERS. MOTION CARRIED,

General Manager/CEQ Kerry K. Howard, General Superintendent Chris
Murphy, and Manager of Administrative Services Johin R. May was asked to excuse
themselves from the Board Room.

MOTION BY C.K. STACY, SECONDED BY TOMMY HILL, THE
LVRECC BOARD OF DIRECTORS APPROVED A TEN THOUSAND DOLLAR
SALARY INCREASE EFFECTIVE JANUARY 01, 2022 FOR LVRECC
GENERAL MANAGER/CEO KERRY K. HOWARD, MOTION CARRIED.

UPON MOTION BY TED HOLBROOK, SECONDED BY PHILIP R.
WILLIAMS, THE LVRECC BOARD OF DIRECTORS VOTED TO GO QUT OF
EXECUTIVE SESSION AND RESUME THE REGULAR SESSION. MOTION

CARRIED.



At this point LVRECC Board President Darrell Cundiff asked for a motion to

“XECUTIVE
~aSSTON ) ] )
go into executive Session,
UPON MOTION BY PHILIP R. WILLIAMS SECONDED BY J. FRANK
PORTER, THE BOARD OF DIRECTORS RECESSED THE REGULAR SESSION
TO AN EXECUTIVE CLOSED SESSION. MOTION CARRIED.
General Superintendent Chris Murphy, Manager of Administrative Services
John R. May and Executive Secretary Anna L. Hensley was asked to excuse
themselves from the Board Room.
2023 LVRECC General Manager/CEO Kerry K. Howard discussed the 2023 wage and salary
WAGE &
SALARY consideration with Board of Directors. Howard recommended a 0% to 5% increase,
CONSIDERATION ) . e
requesting approval to give increased based on individual employee performance
— evaluations,

UPON MOTION BY PHILIP R, WILLIAMS, SECONED BY TOMMY
HILL, THE BOARD APPROVED A 0% TO 5% PER HOUR WAGE AND
SALARY INCREASE EFFECTIVE JANUARY 01, 2023 FOR ELIGIBLE
EMPLOYEES WHO ARE CONSIDERED ON LVRECC’S REGULAR ANNUAL
INCREASE REVIEW PROGRAM. ALSO GIVING DISCRETION TO GENERAL
MANAGER/CEQ KERRY K. HOWARD TO MAKE HIS DECISION BASED ON
INDIVIDUAL EMPLOYEE PERFORMANCE EVALUATIONS., MOTION
CARRIED.

General Manager/CEQ Kerry K. Howard, was asked to excuse himself from

the Board Room.
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ADJOURMENT

MOTION BY TED A. HOLBROOK, SECONDED BY PHILIP R.
WILLIAMS, THE LVRECC BOARD OF DIRECTORS APPROVED A 5%
SALARY INCREASE FOR GENERAL MANAGER/CEO KERRY K. HOWARD
EFFECTIVE JANUARY 01, 2023. MOTION CARRIED.

UPON MOTION BY TOMMY HILL, SECONDED BY PHILIP R.
WILLIAMS THE LVRECC BOARD OF DIRECTORS VOTED TO GO OUT OF
EXECUTIVE SESSION AND RESUME THE REGULAR SESSION, MOTION
CARRIED.

There upon general Manager/CEO Kerry K. Howard assumed his duties as
LVRECC General Manager/CEO residing over the board.

UPON MOTION, BY TOMMY HILL, SECONDED BY PHILIP R.
WILLIAMS, THERE BEING NO FURTHER BUSINESS TO COME BEFORE
THE BOARD OF DIRECTORS OF LVRECC, THE DECEMBER 2022 BOARD
MEETING ADJOURNED AT APPROXITAMELY 8:30 P.M. MOTION

CARRIED.

%
DARRELL/ CUNDIF,
President

Y/

TOMMY HILL, J
Secretary/Treasurer
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Response 58
Page 1 of 1
Witness: Sandy Bradley/John Wolfram
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 58: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.12 and Reference
Schedule 1.13. The proforma increase in total expensed and capitalized wages and salaries on
Reference Schedule: 1.12 at line 46 is $80,390, an increase over the test year amount of 2.5%
($80,390/$3,192,657 from column 11 line 44). The proforma increase in total expensed and
capitalized payroll taxes on Reference Schedule: 1.13 at line 50 is $46,822, an increase over the
test year amount of 22.7% ($46,822/$205,863 from column 11 line 46.

a. Provide copies of the source(s) of the test year total expensed and capitalized

payroll taxes summing to $205,863 reflected on Reference Schedule: 1.13 at line 46.

b. Indicate whether the test year total expensed and capitalized payroll taxes summing

to $205,863 reflected on Reference Schedule: 1.13 at line 46 is correct or not.

C. Explain in detail how the proforma increase percentage for total expensed and

capitalized wages and salaries is only 2.5%, while the proforma increase percentage for

total expensed and capitalized payroll taxes is much higher at 22.7%.

Response 58(a): Please see Attachment AG 1-58(a).

Response 58(b)-(c): The test year amounts on line 46 of Reference Schedule 1.13 are not correct.

See attached revised schedule. The corrected amounts will reduce the payroll tax escalation from

22.7% to 1.9%, which is much more consistent with the wages and salaries escalation of 2.5%.



ATTACHMENT AG 1-58(a)



LICKING VALLEY RECC
For the 12 Months Ended December 31, 2023

Payroll Taxes

Reference Schedule: 1.13
Revised 9/18/2024

Employee Social Security Medicare Federal Unemployment State Unemployment Total
Normalized Up To At All At Up To At Up To At (6)+(8)+

Line Count ID Note ~ Wages $132,900 6.20% Wages 1.45% $7,000 0.60% $10,500 0.40% (10)+(12)
# 1) (2) (3) 4) (5) (6) (1) (8) ) (10) (1) (12) (13)
1 1 1001 119,112 119,112 7,385 119,112 1,727 7,000 42 10,500 42 9,196
2 2 1002 93,698 93,698 5,809 93,698 1,359 7,000 42 10,500 42 7,252
3 3 1003 90,872 90,872 5,634 90,872 1,318 7,000 42 10,500 42 7,036
4 4 1004 99,174 99,174 6,149 99,174 1,438 7,000 42 10,500 42 7,671
5 5 1005 74,909 74,909 4,644 74,909 1,086 7,000 42 10,500 42 5,815
6 6 1006 74,906 74,906 4,644 74,906 1,086 7,000 42 10,500 42 5,814
7 7 1007 99,752 99,752 6,185 99,752 1,446 7,000 42 10,500 42 7,715
8 8 1008 62,361 62,361 3,866 62,361 904 7,000 42 10,500 42 4,855
9 9 1009 89,863 89,863 5,571 89,863 1,303 7,000 42 10,500 42 6,958
10 10 1010 86,918 86,918 5,389 86,918 1,260 7,000 42 10,500 42 6,733
11 11 1011 74,484 74,484 4,618 74,484 1,080 7,000 42 10,500 42 5,782
12 12 1012 94,169 94,169 5,838 94,169 1,365 7,000 42 10,500 42 7,288
13 13 1013 94,042 94,042 5,831 94,042 1,364 7,000 42 10,500 42 7,278
14 14 1014 78,002 78,002 4,836 78,002 1,131 7,000 42 10,500 42 6,051
15 15 1015 106,587 106,587 6,608 106,587 1,546 7,000 42 10,500 42 8,238
16 16 1016 86,846 86,846 5,384 86,846 1,259 7,000 42 10,500 42 6,728
17 17 1017 58,884 58,884 3,651 58,884 854 7,000 42 10,500 42 4,589
18 18 1018 76,155 76,155 4,722 76,155 1,104 7,000 42 10,500 42 5,910
19 19 1019 40,167 40,167 2,490 40,167 582 7,000 42 10,500 42 3,157
20 20 1020 9,744 9,744 604 9,744 141 7,000 42 9,744 39 826
21 21 1021 105,683 105,683 6,552 105,683 1,532 7,000 42 10,500 42 8,169
22 22 1022 92,826 92,826 5,755 92,826 1,346 7,000 42 10,500 42 7,185
23 23 1023 66,468 66,468 4,121 66,468 964 7,000 42 10,500 42 5,169
24 24 1024 40,980 40,980 2,541 40,980 594 7,000 42 10,500 42 3,219
25 25 1025 62,295 62,295 3,862 62,295 903 7,000 42 10,500 42 4,850
26 26 1026 68,701 68,701 4,259 68,701 996 7,000 42 10,500 42 5,340
27 27 1027 A 17,899 17,899 1,110 17,899 260 7,000 42 10,500 42 1,453
28 28 1028 86,428 86,428 5,359 86,428 1,253 7,000 42 10,500 42 6,696
29 29 1029 58,976 58,976 3,657 58,976 855 7,000 42 10,500 42 4,596
30 30 1030 56,834 56,834 3,524 56,834 824 7,000 42 10,500 42 4,432
31 31 1031 118,145 118,145 7,325 118,145 1,713 7,000 42 10,500 42 9,122
32 32 1032 65,934 65,934 4,088 65,934 956 7,000 42 10,500 42 5,128
33 33 1033 A 35,620 35,620 2,208 35,620 516 7,000 42 10,500 42 2,809
34 34 1034 81,958 81,958 5,081 81,958 1,188 7,000 42 10,500 42 6,354
35 35 1035 213,307 132,900 8,240 213,307 3,093 7,000 42 10,500 42 11,417
36 36 1036 59,153 59,153 3,667 59,153 858 7,000 42 10,500 42 4,609
37 37 1037 87,196 87,196 5,406 87,196 1,264 7,000 42 10,500 42 6,754
38 38 1038 37,768 37,768 2,342 37,768 548 7,000 42 10,500 42 2,973
39 39 1039 42,651 42,651 2,644 42,651 618 7,000 42 10,500 42 3,347
40 40 1040 83,385 83,385 5,170 83,385 1,209 7,000 42 10,500 42 6,463
41 41 1041 36,725 36,725 2,277 36,725 533 7,000 42 10,500 42 2,893
42 42 1042 39,500 39,500 2,449 39,500 573 7,000 42 10,500 42 3,106
43 43 1043 23,580 23,580 1,462 23,580 342 7,000 42 10,500 42 1,888
44 44 TOTAL 3,192,657 3,112,250 192,959 3,192,657 46,294 301,000 1,806 450,744 1,803 242,862
45

46 Test Year Amount 189,964 45,221 1,806 1,428 238,420
47

48 Pro Forma Amount 192,959 46,294 1,806 1,803 242,862
49

50 Total Difference 2,995 1,072 - 375 4,442

NOTES: A - No longer employed B - Hired after 2019
This adjustment normalizes test year payroll taxes for FICA, Medicare, FUTA and SUTA based on most recent effective rates.
Allocation to Accounts Alloc Adjustment

51 580-589 Operations 20.75% 922

52 590-598 Maintenance 19.01% 844

53 901-905 Consumer Accounts 5.14% 228

54 907-910 Customer Service 0.59% 26

55 920-935 Administrative & General 16.43% 730

56 Expense Adjustment > 61.91% 2,750

57

58 BS Balance Sheet Accounts 38.09% 1,692

59 Subtotal 38.09% 1,692

60

61 Total 100.00% 4,442

Revised Exhibit JW-2
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Response 59
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 59: Refer to Mr. Wolfram’s Exhibit JW-2 at Reference Schedule: 1.12 and the current
wage rates for each employee listed in column 12. Indicate the effective date of the wage rates

that are listed.

Response 59: January 1, 2023.



Response 60
Page 1 of 1
Witness: John Wolfram

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 60: Refer to Reference Schedule: 1.01, which depicts the removal of FAC revenues
and expenses from the test period.

a. Confirm that 100% of the FAC related revenues and expenses for each month

during the test year are being removed. If not confirmed, explain why not.

b. Provide copies and descriptions of the sources of the amounts reflected as FAC

revenues and FAC expenses each month as being removed. If the information is

available from general ledger detail, provide copies of the applicable detail.

Response 60(a): Confirmed.

Response 60(b): The amounts were sourced from the cooperatives billing records, where these amounts
were booked separately from other electric billing line items. Please see the specified
rows for each rate class as detailed in Exhibit JW-9, pages 2 through 7.




Response 61
Page 1 of 1
Witness: John Wolfram

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 61: Refer to Reference Schedule: 1.02, which depicts the removal of ES revenues and
expenses from the test period.
a. Confirm that 100% of the ES related revenues and expenses for each month
during the test year are being removed. If not confirmed, explain why not.

b. Provide copies and descriptions of the sources of the amounts reflected as ES

revenues and ES expenses depicted each month as being removed.

Response 61(a): Confirmed

Response 61(b): The amounts were sourced from the cooperatives billing records, where these amounts

were booked separately from other electric billing line items. Please see the specified
rows for each rate class as detailed in Exhibit JW-9, pages 2 through 7.




Response 62
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Response 62: Refer to the Form 7 pages for the period ended December 2023 attached to the

Application as Exhibit 23 (pages 24-25). Refer further to the year-to-date amount of $51,360 on

line 22 for Non-Operating Margins — Interest.

a. Provide a listing of all accounts, account descriptions, and amounts by month for
which their balances rolled up into this line on the Form 7 for each month in 2023 and for
each month in 2024 for which information is available. Provide the data in electronic
format with all formulas intact.

b. Explain all reasons why the year-to-date amount for line 22 of $51,360 was nearly
double the amount budgeted through December 2023 of $30,000. In addition, describe
whether or not the higher than budget amount recorded through February 2023 should or

should not be considered recurring.

Response 62(a): Please see the Excel spreadsheet provided separately.

Response 62(b): Licking Valley received interest from CFC in April and October for $15,000.

Licking Valley received a costumer deposit of $1,200,000 in September 2023, and then invested

the money in CFC Commercial Paper. This will be recurring as long as the customer account is

active.
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Response 63
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 63: List any regulatory assets or regulatory liabilities by month during the test year or
currently subject to pending Commission approval. If there were any, please include in the list
citations to the authorities relied upon to create the regulatory asset or liability, the remaining

balances for each, the monthly amortization expense for each and the expected date that each

regulatory asset or liability will be fully amortized.

Response 63: Licking Valley has no regulatory assets or liabilities.



Response 64
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 64: Please state whether any relative, by blood or marriage, of Licking Valley’s board
of directors or executive management team holds, or will hold any type or sort of position,

whether as employee, officer, board member, contractor or consultant, with Licking Valley. If

so, please provide the name of the position(s) involved.

Response 64:
Jarrod Howard, Plant Accountant — His wife is Kerry Howard’s wife’s cousin

Caleb Easterling, Laborer — Grandson of member of Board (Tommy Hill)
Travis Stacy, Manager of Corporate Services — Son of member of Board (C K Stacy)
Kacie Jones, Customer Service Representative — Step granddaughter of member of Board

(Tommy Hill)



Response 65
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information
Request 65: Does Licking Valley maintain any contracts with vendors whose principals are in
any manner related, by blood or marriage, to Licking Valley’s officers, members of its Board, its
employees, its independent contractors or consultants? If yes:

a. Please provide copies of any such contract, and a breakdown of how much money

was spent per contract per year for the last ten (10) calendar years; and

b. Please state whether the contracts were awarded pursuant to a bid process, and if

so, provide specifics of that bid process.

Response 65(a)-(b): Board member Philip Williams has a heating, cooling and plumbing

business and he does work/maintenance for Licking Valley. Board member Ted A Holbrook has
a Kubota business and Licking Valley has purchased equipment from his business in the past.

Neither have contracts.



Response 66
Page 1 of 3
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 66: Does Licking Valley have any anti-nepotism policies in place? If so, provide

copies of any and all such policies, and/or memoranda referring to such policies.

Response 66: Yes. Please see Attachment AG 1-66 for a copy of Policy 106 — Nepotism.



(1

LICKING VALLEY RURAL ELECTRIC COOPERATIVE CORPORATION
KENTUCKY 56 MORGAN

BOARD OF DIRECTORS POLICIES AND PROCEDURES MANUAL

Policy Number 106 Effective Date: 03/16/2023

SUBJECT: NEPOTISM Page 01 of 01

PURPOSE: To set forth a policy with regard to the employment of close relatives of the
Board of Directors (Board)} and employees of Licking Valley Rural Electric

Cooperative Corporation (LVRECC).

POLICY: In the event an employee(s) becomes related to another employee through
marriage to each other, this relationship will affect their employment status.
(RE: Policy 106, NEPOTISM, Responsibilities, Seciion 2).

RESPONSIBILITIES: 1. LVRECC shall not employ any individual(s) residing in a Director(s) or
General Manager/CEQ’s household.

2. If two employees become immediate family by marrnage or otherwise, one
of them will be required to terminate employment. If the affected employees
cannot decide which of them will terminate, the employee with the Jeast
seniority at LVRECC shall have employment terminated.

3. To establish a reasonable period of time in which the relatives have to
decide who will terminate. It shall be set forth that thirly (30) calendar days
will be the maximum allowable time for conlinued employment for both
employees. Upon completion of said thirty (30) calendar days, if one of
these employees has not submitted a letter of resignation, this Cooperative
shall take necessary action as prescribed in this Policy.

This Policy supersedes all prior policies with number 106.

Board Approved March 16, 2023 Secretary



Witness

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 67: Does Licking Valley employ the relatives of:

a.

b.

any Licking Valley board member;
any Licking Valley officer;

any Licking Valley consultant; and/or
any other Licking Valley employee?

if the answer to any of a-d was yes, provide details.

Response 67(a)-(e): Please see the response to Item 64 above.

Response 67
Page 1 of 1
: Sandy Bradley



Response 68
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 68: Explain whether any members of Licking Valley’s Board of Directors, or the
Company’s chief executives serve on the boards of directors of any other organizations. If so,

identify all such organizations, including their name and address, the nature of each such

organization, and the length of time they served as a member of that board.

Response 68:
Kerry Howard, General Manager/CEOQ, serves on the Magoffin County Health Dept Board

Tommy Hill, Board Member, serves on KEC Board and the Commercial Bank Board
Kevin Howard, Board Member, serves on the EKPC Board

C K Stacy, Board member, President of the Bank of the Mountains



Response 69
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 69: Explain whether Licking Valley is seeking any funds/grants from federal, state, or
local sources which have been or will be made available? If so, identify the source and amount of

those funds/grants. If the Company has foregone any relevant opportunities for funds/grants for

which it is eligible, explain why.

Response 69: There are no grants/federal funds being sought.



Response 70
Page 1 of 4
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 70: Explain in detail whether Licking Valley in any manner coordinates its right of
way program with the Kentucky Transportation Cabinet/Kentucky Department of Highways’

right of way program, in order to mitigate expense for the Company’s customers. Provide all

related documentation regarding the same.

Response 70: Please see Attachment AG 1-70.
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COMMONWEALTH OF KENTUCKY Jim Gray

Andy Beshear
Govemor TRANSPORTATION CABINET Secretary
Department of Highways, District 10 Office
473 Highway 15 South.
Jackson, Kentucky 41339
(606) 666-8841

www.transportation.ky.gov/

April 15, 2024

Licking Valley RECC

Wes McKinney

271 Main Street

PO Box 605

West Liberty, Kentucky 41472

Subject: Permit #: 10-2024-00025

Permit Type: Utilities - Electric
Approval

Dear Applicant:

Attached is your permit approval and documentation for the subject permit.

Be advised that all work must he done in conformity with permit and application conditions. If you
have any questions, please contact the Permits Section at this office.

Sincerely,

Jeremy Carty
D10 Engineering Support - TEBM

Attachments

Kentude™



Response 71
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 71: Explain how Licking Valley accounts for payment processing fees when customers
pay their bills via credit card, including the monetary figure the Company has included in the

revenue requirement for payment processing fees.

Response 71: Licking Valley absorbs the credit card processing fees charged to the customers.

The amount included in the revenue requirement for credit card fees is $84,385.58.



Response 72
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation

Case No. 2024-00211
Attorney General’s First Request for Information

Request 72: Identify the types of payment Licking Valley accepts from customers without

assessing a fee, and those it accepts only with a fee assessment.

Response 72: Licking Valley does not assess a fee for any type of payment from customers.



Response 73
Page 1 of 1
Witness: Sandy Bradley

Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information

Request 73: Explain whether Licking Valley requires a convenience fee to be added to all credit
card transactions.

Response 73: Licking Valley does not add a convenience fee.



Response 74
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 74: For all payments Licking Valley makes with its own credit cards, provide the total

amount of credits the Company has accrued from the credit card issuer for each of the past three

years, and provide the accounting and journal entries for these credits.

Response 74: Licking Valley does not have any credits accrued. There are no rewards

associated with the credit cards.



Response 75
Page 1 of 1
Witness: Sandy Bradley
Licking Valley Rural Electric Cooperative Corporation
Case No. 2024-00211
Attorney General’s First Request for Information
Request 75: Does the utility serve any data centers or data-mining operations? If so, identify

the entity, describe its operation in general terms, state under which tariff the ratepayers is

served, and identify the amount of MW that operation demands on average?

Response 75: Yes. Bluegrass Power Tech LLC is a data-mining facility which takes service on
the LPG tariff. Please see the Excel file AG 1-51 AG1 for megawatts sold.

The contract is on file with the Commission.
https://psc.ky.gov/tariffs/Electric/Licking%20Valley%20RECC/Contracts/East%20Kentucky%2
OPower%?20Cooperative%20Inc/Bluegrass%20Power%20Tech,%20LLC/2023-05-

01 Industrial%20Power%?20Agreement%20with%?20Interruptible%20Service.pdf
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