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SUMMARY
     Total Billed Revenue 4,811,297$   
       Less Net Billing Adjustments (70,840)         
     Total Metered Retail Sales 4,740,457$   
       Plus Wholesale Sales Revenue 707,703        
     Total Revenue from Water Sales 5,448,160$   


  RETAIL - ALL METER SIZES
FIRST NEXT NEXT NEXT ALL OVER


USAGE BILLS GALLONS 2,000 18,000 30,000 50,000 100,000 
FIRST 2,000 26,049     23,803,500     23,803,500 -                 -                 -                -                
NEXT 18,000 47,302     230,393,600   94,604,000 135,789,600 -                 -                -                
NEXT 30,000 776          22,486,000     1,552,000 13,968,000    6,966,000     -                
NEXT 50,000 192          13,733,400     384,000 3,456,000      5,760,000     4,133,400    -                


ALL OVER 100,000 188          47,904,500     376,000 3,384,000      5,640,000     9,400,000    29,104,500  
 74,507  338,321,000  120,719,500  156,597,600  18,366,000  13,533,400  29,104,500 


     REVENUE BY RATE INCREMENT


BILLS GALLONS RATE REVENUE
FIRST 2,000  74,507  120,719,500  $30.56  2,276,934 
NEXT 18,000  156,597,600  12.70  1,988,790 
NEXT 30,000  18,366,000  10.98  201,659 
NEXT 50,000  13,533,400  9.24  125,049 


ALL OVER 100,000  29,104,500  7.52  218,866 
TOTAL 74,507  338,321,000 4,811,297$    


  WHOLESALE SALES
TOTAL


GALLONS SOLD RATE REVENUE
ALL CUSTOMERS  182,869,000 3.87 707,703$       


PROPOSED BILLING ANALYSIS
WITH 2023 USAGE & PROPOSED RATES


Ohio County Water District








(_ ( 
Ohio County Water 01s1nct 


Depre<:1at,on Per Auditor's Schedule 12/31/2022 12/31/2023 12/31/2023 Net 
Prior to Additions and Delet,om, Cost Ace Oepr Deprh:p Ace Oepr Book Additions and Dele tions for 2023 


Conslrucuon III P,ocess 259,002 J2 2S9,002.12 


fqu,pment 381687.69 280,715 32 21,219.77 301,935 09 79,752.60 
SCAOA Telemetry for operations 6/12/2023 10 19,570.00 978.50 978.50 18.5,9150 
Trimble Comm Equipment 3/29/2023 lS 6,335.83 316.79 316.79 6,019 04 
Polaris 23' 9/19/2023 10 12, 105.21 302.63 302.63 11.80258 
h:mark Mower 2/13/2023 10 11,840.87 986.74 986.74 10.8S4 13 


D Generator 1/26/2010 20 (2,S00.00) (1,625.00) (1,750,001 (7S0.00)1 47,3SL91 / (1,625,00) / 2.'84,66 / 834.66 / 46,517.25 


Llf'ld ~nd Land Rights 515,320.00 4,097 20 104.60 4,201.80 Sl 1,118.20 


land/Structure lmpr 8,700,446.87 2,686,107.21 235,890.21 2,921,997 42 5,778,449 45 


Office Equipment 100,847.00 68,904 93 6,045 44 74,950.37 25.896.63 


Orgamiatlon b:pense 8,245 00 8,245 00 8,245.00 


Transmission and Orstr1but1on 26,150,029.96 10,833.382 85 605,572 54 11,438,955.39 14,711,074 57 
Bells Run PACO pump 8/31/2023 10 5,560.00 185.33 185.33 S,374 67 
Extension lSO' 6" loop City of H 4/26/2023 20 24,600.00 820.00 820.00 23,780.00 
Hamlin Chaple ht 7600' 6" replaced 4 " 11/30/2023 20 398,S4S.7S 1,660.61 1,660.6 1 396,885.14 


850' 4", 1240' Z" 
Union Hill 3830' 2" 8/19/2023 20 30,021.83 S00.36 500.36 29,521.47 
Country Club Ln 800' 6" 6/30/2023 20 14,693.01 367.33 367.33 14,325.68 
Merers 3/4 New 62 6/30/2023 20 83,644.82 Z,091.12 2,091 12 81,553.70 
Meters 3/4 Replacement 109 6/30/2023 20 19,262.48 481.56 481.56 18,780.92 
Meters 3/4 Replacement 522 6/30/2023 20 107,162.42 2,679.06 2,679.06 104,483.36 
Meter l " 6/30/2023 20 246.70 6.17 6.17 240.53 
M eterZ" 6/30/2023 20 1,008.S8 25.ll 2S 21 983 37 


216,745.20 Meter 6" 6/30/2023 20 5,420.20 135.51 135.51 5,284.70 
Replaced Meters 2023 12/ 31/2022 so (S3,004,00} (51,943.92) 11,060,08) ('3,004.00) 
Telemetry System Update 1/19/2023 10 S,270.00 483.08 483.08 4,786.92 
PACO Pump at Echols 3/21/2023 10 2,359.46 176.96 176.96 2,182.50 
Pump laser Align 4/4/2023 10 2,952.47 221.81 221 81 2,730.66 
Windy Hill Control Valve 10/20/2023 20 136,613.28 1,138.44 1,138.44 HS,474.84 
Western KV Distillery e,i:tension 4000' 12" 6/30/2023 20 394,300.00 9,857.50 9,857.SO 384,442.SO 
Remote Terminal Unit at W. KV Distillery 8/ U/2023 10 14,468.05 602,84 602 84 13,865.21 1 1,193,12S.OS 151,943.92) 20,372.81 (31,571 11) l.224,696 16 


Transportation (qu1pment 500,ll4 00 280,954.97 53,321.87 334,276 84 165,837 16 
23' Ford f• lSO 8/30/2023 7 68,620.00 3,267.62 3,267 62 65,352.38 
24 Silverado 11/28/2023 7 42,681.00 S08.11 508.11 42,172.89 0 12' Ford FlSO 6/1S/201S s (17,000.00) (lS,300.00) (17,000.00} 


0 93' GMC 2 Ton 12/ 31/ 2002 s (IO,S00.00) (10,500.00) (10,500.00} I 83,801 oo I 1zs.soo.001/ 3,ns.n / 1n.124.m/ 107,S2S27 


Treatment Plant and Related Equipement 9,044,552.00 4,227,454 18 285,664 94 4,513,119.12 4,531,432,88 
Permeate Pump 1/ 23/ 2023 10 6,891.80 689.18 689,18 6,202 62 
Elect,ic Acutator 2/ 14/l.023 10 9, 150.00 838.75 838 75 8,311.25 
Membrane 6/S/2023 10 94,500.00 4,725.00 4,725.00 89,775 00 
SCAOA upgrade 8/3/2023 10 4,380.00 182.50 182.SO 4,197.50 
40 HP Filter Moto, 7/ 17/2023 10 8,806.47 366.94 366.94 8.439.s3 I 123,728 27 6 ,802.37 6,802.37 116,925 .90 


1,448,006.23 (79,36892) 33,S35.S7 (47,658.35) l ,495,664.58 


Water Contract 1,000.00 1,000.00 1.000.00 


47,109,250.87 18,311,492.74 1,241,354.94 19,551.022 68 27,558,228.19 
403 Oep1eciat1on E,ipense 12413S4 94 19,552,847 68 27,SS8,l28 19 


42619 Apartment Deprec,aton 1668 {1,825.00) 000 
Total 1239686 94 45,661.244 64 18,390,861.66 1,207,819.37 19,598,681.03 26,062.563 61 


1,448,006.23 (79,368 92) 33,53S.57 (47,6S8.3S} 1,495,664 .58 
Per control 1239686 94 47, 109,250.87 18,311,492.74 1,241,354 .94 19,551,022.68 27,558,228.19 


1,825.00 (0.00} 







13431 or( :ounty Water District 


Depreci~c1on 
02/07/2024 38 PM 


61-0665403 Book Future FYE: 12/31/23 Page 1 
FYE: 12/31/2022 


Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book 
Asset Proeert~ Descrietion Service Cost 179 Exe Value Deereciation Deereciation End Deer Book Value Method Period 


Groll!!= 


506 Raw Water Intake Project (CIP - 20. 1213 1121 223.699.54 0.00 0.00 0.00 0.00 0.00 223.699.54 Memo 0.00 
507 Hamlin Chapel Rd Project (CIP - 2( 12131 /22 12.000.00 0.00 0.00 0.00 0.00 0.00 12.000.00 Memo 0.00 
508 Distribution Warehouse Projei:t (CII 12131122 16.950.00 0.00 0.00 0.00 0.00 0.00 16.950.00 Memo 0.00 
510 Raw Wmer Intake Projei:t (CIP - 20 12131 122 6.352.58 0.00 0.00 0.00 0.00 0.00 6.352.58 Memo 0.00 


~o Group 259.002.12 0.00 0.00 0.00 0.00 0.00 259.002.12 


Grnuj!: Eguimnent 


427 Radio Tower 9128107 642.00 0.00 0.00 642.00 0.00 642.00 0.00 SIL 15.00 
428 Chipping Hammer I 0105107 600.00 0.00 0.00 600.00 0.00 600.00 0.00 SIL 10.00 
429 Fork Lifi 7/22/09 6.500.00 0.00 0.00 6.500.00 0.00 6.500.00 0.00 SIL 10.00 


/) 430 Cic.:nerator 1126110 2.500.00 0.00 0.00 1.625.00 125.00 1.750.00 750.00 SIL 20.00 431 WTP 2003 Lind E Forklii'l 6/15111 10,965.00 0.00 0.00 10.965.00 0.00 10.965.00 0.00 SIL 10.00 
433 WTP Forkliti 6/15/1 1 8.000.00 0.00 0.00 8.000.00 0.00 8.000.00 0.00 SIL 10.00 
434 Furniture & Fixtures 6/15111 6.001.00 0.00 0.00 6.001.00 0.00 6.001 .00 0.00 SIL 10.00 
435 SC /\f)J\ System 6/15111 83.012.00 0.00 0.00 64,531.60 4. 150.60 68,682.20 14,329.80 SIL 20.00 
436 taborato1y Equipment 6/15111 35.420.00 0.00 0.00 35.420.00 0.00 35.420.00 0.00 SIL 10.00 
437 1·3 Drawer Tool Box (\VTP) 5/24111 2.500.00 0.00 0.00 2.500.00 0.00 2.500.00 0.00 SIL 10.00 
438 3400 (4X4) Bnbrnt ( WTP) 8102111 9.442.00 0.00 0.00 9.442.00 0.00 9.442.00 0.00 SIL 10.00 
440 Mctrotcch 9890DXL T Locator 6122111 3.575.00 0.00 0.00 3.575.00 0.00 3.575.00 0.00 SIL 10.00 
441 Commun - Radio Upgrade: 12/31/13 13.122.00 0.00 0.00 9,878.60 874.80 10.753.40 2.368.60 SIL 15.00 
442 GPS Soliwarc 11113/14 15.670.00 0.00 0.00 15,670.00 0.00 15,670.00 0.00 SIL 5.00 
443 leak Detector 1/26/15 3.064.00 0.00 0.00 2.295.80 306.40 2.602.20 461.80 SIL 10.00 
444 Portable Meter 2109/1 5 6.890.00 0.00 0.00 5. 168.00 689.00 5.857.00 1.033.00 SIL 10.00 
445 SC ADA Upgrade - Hartford Pump '. 8114/15 7.280.00 0.00 0.00 7.280.00 0.00 7.280.00 0.00 SIL 3.00 
446 SC/\D/\ Upgrade: - Goshen Pump S 8114115 7.175.00 0.00 0.00 7. 175.00 0.00 7. 175.00 0.00 SIL 3.00 447 Cl\ T Mini Excavator 2111115 47.486.00 0.00 0.00 35,61 6.20 4.748.60 40,364.80 7.1 2 1.20 S/L 10.00 
448 Dist Sys SC/\DJ\ Radio Hdwarc Ur, 7120115 16.868.00 0.00 0.00 12,651.60 1.686.80 14.338.40 2.529.60 SIL 10.00 449 P/\CO Pump for Pump Station 12131116 4.695.00 0.00 0.00 2.035.00 3 13.00 2.348.00 2.347.00 SIL 15.00 450 Trencher 4118116 7.000.00 0.00 0.00 4.550.00 700.00 5.250.00 1.750.00 SIL 10.00 45 1 tUO KW Generator (Dist) 4128/16 3.500.00 0.00 0.00 1.515 .66 233.33 1.748.99 1.75 1.01 SIL 15.00 
452 15 Sampling Stations 8117/16 6.375.00 0.00 0.00 1.383.00 ). 12.50 1.595.50 4.779.50 SIL 30.00 
453 2.5 Hammer Head Mole 2110117 3.461.00 0.00 0.00 1.903.20 346. 10 2.249.30 1.211. 70 SIL 10.00 
454 Windy Hill Tank SCAD/\ Update 12127117 4.825.00 0.00 0.00 1.770.34 32 1.67 2.092.0 1 2.732.99 SIL 15.00 455 Ov1.:rhead Hoist 2126118 6.758.00 0.00 0.00 3.379.60 .675.80 4.055.40 2.702.60 S/L 10.00 
456 Vermc.:er Skid Mount Vacuum Sys 7105/18 19.235.00 0.00 0.00 9.619.00 1,9i13.50 11 ,542.50 7.692.50 SIL 10.00 457 Hyster Forklift 4102/19 8.500.00 0.00 0.00 2.550.00 850.00 3.400.00 5.100.00 SIL 10.00 
458 -Exmark Mower 4126119 9.775.00 0.00 0.00 2.933.00 977.50 3.910.50 5.864.50 SIL 10.00 
504 SPX 9000 I 25HP 480 Volt NEMJ\ I 7/2 1121 10.8 10.69 0.00 0.00 1.531.52 1.081.07 2.612.59 8. 198.10 SIL 10.00 
505 Hach DR6000 Spc.:c 2036735 110512 1 10,041.00 0.00 0.00 2.008.20 1.004.10 3.0P.30 7.028.70 SIL 10.00 


Equipment , l_ 38 1.687.69 0.00 0.00 280.715.32 21,219.77 301.935.09 79.752.60 


Gnt11j!; L:rnd and Li!nd Riuhts 


3 /\quired Prior to 1973 1101 /72 10.028.00 0.00 0.00 0.00 0.00 0.00 10.028.00 Land 0.00 
4 Land 1101/73 300.00 0.00 0.00 0.00 0.00 0.00 300.00 Land 0.00 
5 Land 1101174 786.00 0.00 0.00 0.00 0.00 0.00 786.00 Land 0.00 







13431 Ohio County Water District 02/07/2024 4:38 PM 
61-0665403 Book Future Depreciation FYE: 12/31/23 Page 2 
FYE: 12/31/2022 


Date In Book Book Sec Book Sal Book Prior Book Current Book Book Net Book Book 
Asset Proeertz'. Descrietion Service Cost 179 Exe Value Deereciation Deereciation End Deer Book Value Method Period 
Grou11: Land and Land Ri:,:hts {continued} 


6 Land 1/01/75 4.698.00 0.00 0.00 0.00 0.00 0.00 4.698.00 Land 0.00 
7 Land 1/01/76 873.00 0.00 0.00 0.00 0.00 0.00 873.00 Land 0.00 
8 Land 1/01 /77 200.00 0.00 0.00 0.00 0.00 0.00 200.00 Land 0.00 
9 Land 1/01 /78 1.950.00 0.00 0.00 0.00 0.00 0.00 1.950.00 Land 0.00 


10 Land 1/01/79 3.455.00 0.00 0.00 0.00 0.00 0.00 3.455.00 Land 0.00 
11 Land 1/01/80 2.293.00 0.00 0.00 0.00 0.00 0.00 2.293.00 Land 0.00 
12 Land 1/01 /8 I 14.000.00 0.00 0.00 0.00 0.00 0.00 14.000.00 Land 0.00 
13 Land 1/01 /81 500.00 0.00 0.00 0.00 0.00 0.00 500.00 Land 0.00 
14 Land Rights 1/01 /8 1 1.800.00 0.00 0.00 0.00 0.00 0.00 1.800.00 Land 0.00 
15 Land (C'. P. Porter) 7/31/85 300.00 0.00 0.00 0.00 0.00 0.00 300.00 Land 0.00 
16 Land Rights 6/30/85 3.374.00 0.00 0.00 0.00 0.00 0.00 3.374.00 Land 0.00 
17 Easements 7/01 /86 2.283.00 0.00 0.00 0.00 0.00 0.00 2.283.00 Land 0.00 
18 Easement Hoke 7/01 /87 2.500.00 0.00 0.00 0.00 0.00 0.00 2.500.00 Land 0.00 
19 Lmd (Henderson) 11 /30/89 5.220.00 0.00 0.00 0.00 0.00 0.00 5.220.00 Land 0.00 
20 Land (Funk) 2/08/90 9.218.00 0.00 0.00 0.00 0.00 0.00 9.218.00 Land 0.00 
21 Easements 7/15/91 40 1.00 0.00 0.00 0.00 0.00 0.00 401.00 Land 0.00 
22 Easement (Baize) 7/01 /92 200.00 0.00 0.00 0.00 0.00 0.00 200.00 Land 0.00 
23 Easements 7/3 1/92 179.00 0.00 0.00 0.00 0.00 0.00 179.00 Land 0.00 
24 Recording Easements 9/30/93 273.00 0.00 0.00 0.00 0.00 0.00 273.00 Land 0 .00 
25 Sanders Propc11 y 11 /16/93 12.285.00 0.00 0.00 0.00 0.00 0.00 12,285.00 Land 0.00 
26 Easements 4/05/94 199.00 0.00 0.00 0.00 0.00 0.00 199.00 Land 0.00 
27 Easements 1/13/95 456.00 0.00 0.00 0.00 0.00 0.00 456.00 Land 0.00 
28 Easements I /I 6/95 1:20.00 0.00 0.00 0.00 0.00 0.00 1:w.00 Land 0.00 
29 Easements 7/14/95 312.00 0.00 0.00 0.00 0.00 0.00 312.00 Land 0.00 
30 Easements 7/14/95 1.932.00 0.00 0.00 0.00 0.00 0.00 1,932.00 Land 0.00 
31 Easements 9/29/95 216.00 0.00 0.00 0.00 0.00 0.00 2 16.00 Land 0.00 
32 Easements 12/31 /96 14.133.00 0.00 0.00 0.00 0.00 0.00 14.133.00 Land 0.00 
33 Land Rights (Limitcd)(RR) 1/01 /97 5.230.00 0.00 0.00 4.097.20 104.60 4.201.80 1.028.20 SIL 50.00 
34 Easements (Series I) 12/31 /99 29,350.00 0.00 0.00 0.00 0.00 0.00 29,350.00 Land 0.00 
35 Eas..:mcnts (Fiscal Court Projects) 12/31/01 7.143.00 0.00 0.00 0.00 0.00 0.00 7.143.00 Land 0.00 
36 Lmd & Easements (Series II ) 12/31/01 7.436.00 0.00 0.00 0.00 0.00 0.00 7.436.00 Land 0.00 
37 Land Costs !PE Tank 12/31/01 4.343.00 0.00 0.00 0.00 0.00 0.00 4.343.00 Land 0.00 
38 Easements Fiscal Court Projects 12/3 1/02 3.600.00 0.00 0.00 0.00 0.00 0.00 3.600.00 Land 0.00 
39 Land for Tank Sale 12/31/02 3.500.00 0.00 0.00 0.00 0.00 0.00 3.500.00 Land 0.00 
40 Easements 12/31/03 1.7 18.00 0.00 0.00 0.00 0.00 0.00 1.718.00 Land 0.00 
41 Henderson Prope11y 9/30/04 6.839.00 0.00 0.00 0.00 0.00 0.00 6.839.00 Land 0.00 
42 Fordsville Valve House Land 12/31/04 1.759.00 0.00 0.00 0.00 0.00 0.00 1.759.00 Land 0.00 
43 Rockprn1 Valve House Land 12/31/04 2.491.00 0.00 0.00 0.00 0.00 0.00 2.49 1.00 Land 0.00 
44 Easements 12/31/04 2.148.00 0.00 0.00 0.00 0.00 0.00 2. 148.00 Land 0.00 
45 Easement (Omega Rail Mgmt J\ppli- 12/31/06 500.00 0.00 0.00 0.00 0.00 0.00 500.00 Land 0.00 
46 Easement (Paducah & Louisville Rf 12/31/06 5.000.00 0.00 0.00 0.00 0.00 0.00 5.000.00 Land 0.00 
47 Easements 12/31/06 792.00 0.00 0.00 0.00 0 .00 0.00 792.00 Land 0.00 
48 Land (Office Bldg) 3/27/07 25.000.00 0.00 0.00 0.00 0 .00 0.00 25.000.00 Land 0.00 
49 Easements 7/01 /07 1.5 I 5.00 0.00 0.00 0.00 0 .00 0.00 1.515.00 Land 0.00 
50 Ease1m:11ts 12/31/08 646.00 0.00 0.00 0.00 0 .00 0.00 646.00 Land 0.00 
51 Land (Raw Water Intake) 12/31/09 2.804.00 0.00 0.00 0.00 0.00 0.00 2.804.00 Lmd 0.00 
52 Easements 12/31 /09 374.00 0.00 0.00 0.00 0.00 0.00 374.00 Land 0.00 
53 Land Survey (Nl:\\' Baymus Rd) 12/31/ 10 2.755.00 0.00 0.00 0.00 0.00 0.00 2.755.00 Land 0.00 
54 Easements 12/31/10 6 19.00 0.00 0.00 0.00 0.00 0.00 619.00 Land 0.00 


i .. ' 
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(;royp: t and and I. and Ril,'hts (contin11t•d} 


55 Land (WTP Site) 12 31/11 153.891.00 0.00 0.00 0.00 0.00 0.00 153.891.()0 Land 0.00 
56 L md Addi'I (WTP Site) 8/ 13 1-1 97.008.00 0.00 0.00 0.00 0.00 0.00 97.008.00 Land 0.00 
57 Easements Phase I 12131/16 45.280.00 0.00 0.00 0.00 0.00 0.00 45,280.00 Land 0.00 
58 Lm1d (Sun eying) 7/09117 1.620.00 0.00 0.00 0.00 0.00 0.00 1.620.00 Land 0.00 
59 Land BC-BC Tank Site (Frnm Doug 11 /2 )/ ) 7 2.575.00 0.00 0.00 0.00 0.00 0.00 2.575.00 Land 0.00 
60 Land Raw Water Intake (From Hon 510511 I 4.900.00 0.00 0.00 0.00 0.00 0.00 4.900.00 Land 0.00 


Land and Land Rights 5 I 5.320 O(ij 0.00 0.00 4.097.20 104.60 4.201.80 511.1)8.20 


{;rou[!: Land/Structure lm[!ro, c. 


6 1 (irnding ( Funk Loi) 6/29/90 5.470.00 0.00 0.00 0.00 0.00 0.00 5.470.00 Land 0.00 
62 Communication Tower 12/31 /03 2.089.00 0.00 0.00 1.014.-16 52.23 1.066.69 1.022.31 SIL 40.00 
65 Fords\'ille Vah c House 12/31 0-1 38.875.00 0.00 0.00 17,981.76 971.88 18.953.6-1 19,921.36 S/L 40.00 
66 Ro..:kpor1 Vah c House 12/31 /0-1 15.608.00 0.00 0.00 7.215.40 390.20 7.605.60 8.002.-10 S/L 40.00 
67 Porch (Maintenance Bldg) I 1/03/06 990.00 0.00 0.00 41 1.50 24.75 436.25 553. 75 SIL 40.00 
68 f-1<:ncr Bui lding (Olfo:c) I I /30/0-1 74.845.00 0.00 0.00 29.001.26 1.871. 13 30.872.39 43.972.6 1 SIL 40.00 
69 Parl--ing Lot (Ollice Bldg) 3 27/07 8.500.00 0.00 0.00 8.500.00 0.00 8.500.00 0.00 SIL 15.00 
70 Flener Bldg lmpnm.:menls (Onice) 12/31 /07 9 1.-161.00 0.00 0.00 35.-147.06 2.286.53 37.7J3.59 53.727.41 S/L -10.00 
72 Fleener Bldg l111prove1rn:n1s 7/0 1/ 10 I 0,652.00 0.00 0.00 6.66 1.20 532.60 7. 19J.80 3.458.20 S/L 20.00 
73 LanJ~caping WTP Si te 6/15/ 11 39.559.00 0.00 0.00 30.326.54 2.637.27 32.96.UI 6.595.19 S/L 15.00 
7-1 P:l\ in!!ISiJewall--s 6115/11 140.13 1.00 0.00 0.00 80.579.10 7.006.55 87,585.65 52,545.35 SIL 20.00 
75 Fcn..:e; 6/ 15/ 11 80.902.0() 0.00 0.00 46.5 I 8.20 4.0-15. 10 50.563.30 30.338.70 S/L 20.00 
76 Ori, cways 6/ 15/ 11 54.-16 1.00 0.00 0.00 3 1.315. 10 2.723.05 34.0J8. I 5 20.422.85 S/L 20.00 
77 Rip Rap 6/ 15/ 11 48,02 1.00 0.00 0.00 27.612. 10 2.401.05 30.013.15 18.007.85 S/L 20.00 
78 Raw Water Intake 6/15/ 11 7.5 17.00 0.00 0.00 2.I6 1.86 187.93 2.3-19.79 5.167.21 SIL 40.00 
79 HVAC System 6/15/1 I 161.084.00 0.00 0.00 92.62 1.40 8.054.20 100.675.60 60.-108.40 S/L 20.00 
80 Septic System 6/ 15/ 11 14. 190.00 0.00 0.00 6.53 1.20 567.60 7.098.80 7.09 J.:!O S/L 25.00 
8 1 Lagoons 6/15/ 11 153.877.00 0.00 0.00 44,239.86 3.8-16.93 48,086.79 105.790.2 1 SIL 40.00 
82 Spillway 6/15/ 11 30.195.00 0.00 0.00 8.68 1.76 75-1.88 9.436.64 20.758.36 SIL 40.00 
83 Flm: SED Basin 611 5/ I I 1.061.794.00 0.00 0.00 305.266.70 26.544.85 33 1.811.55 729.982.-15 S/L 40.00 
8-1 UL Tralihra11on Sysi.:111 6/15/ I I 64 1.699,00 0.00 0.00 184.483.96 16.042.48 200.526.-14 44 1.172.56 S/L 40.00 
85 Decant Structure 6/ 15/ 11 55.256.00 0.00 0.00 15.882.80 1.381.40 17.264.20 37,991.80 SIL 40.00 
86 ( i/\C S1ru..:111rc 6115/1 1 468.964.00 0.00 0.00 134.826.20 11.724. 10 146.550.30 322.4 I 3.70 S/L 40.00 
87 Clearwcll 6/15. 11 972.414.00 0.00 0.00 279.565.70 24.3 10.35 303.876.05 668.537.95 S/L 40.00 
88 Operations Building 6/15/1 1 6 18.159.00 0.00 0.00 177.720.96 15,-153.98 193.174.94 424.984.06 S/L 40.00 
89 Chemical Buildings 6/ 15/ 11 556.555.00 0.00 0.00 160.010.76 13.913.88 173.924.64 382.630.36 SIL 40.00 
90 Shd ter 6/15/ 11 15.209.00 0.00 0.00 4.370.46 380.23 4.750.69 10.-158.3 1 S/L 40.00 
91 Vaults & Manholes 6/ 15111 135.795.00 0.00 0.00 39.041.76 3.394.88 42,4.16.6-1 93.358.36 S/L 40.00 
92 Piping & Vah es 6/15/ 11 1.190. 188.00 0.00 0.00 342.18 1.40 29.75-1.70 37 1.936.10 818.251.90 S/L 40.00 
93 Ekctri..:al 6/15/ I I 1.270.827.00 0.00 0.00 3(15.365.36 31,770.68 397.136.04 873.690.96 SIL 40.00 
9-1 Hydrants 12/31/11 5.855.00 0.00 0.00 1.679.76 146.38 1.826.14 4.028.86 S/L 40.00 
95 Dri,cway lo Raw Water Bui lding 12/31 11 33.5 15.00 0.00 0.00 19.273.50 1.675.75 20.949.25 12.565.75 SIL 20.00 
96 Retaining Wall at River (RWI) 12/31 /1 1 30.656.00 0.00 0.00 17,628.60 1.532.80 19. 16 1.40 I 1,-19-1.60 SIL 20.00 
97 Intake Upgrade 12/31 / 12 22.956.00 0.00 0.00 6.026.80 573.90 6.600.70 16.355.30 S/L 40.00 
98 GJ\C Build ing 12/31/13 462.467.00 0.00 0.00 109.838.36 11.561.68 121.400.04 341.066.96 S/L 40.00 
99 WTP Sidewalks & Flag Pole 12 31 / 13 26,005.00 0.00 0.00 8.235.66 866.83 9.102.-19 16,902.51 SIL 30.00 


100 WTP Sign 12/3 1/ 13 20.78-1.00 0.00 0.00 6.582.60 692.80 7.275.-10 13.508.60 S/L 30.00 
IOI Flener Building (J\pm1111cnls) 7/0 1/ 10 42. 100.00 0.00 0.00 16,320.00 1.052.50 17.372.50 24.727.50 SIL 40.00 
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Grou1l: Land/Struct11re lmnrove. (continufd} 


102 Building Improvements (t\pm1111ent: 7/0 1/10 5.992.00 0.00 0.00 3.749.20 299.60 4.048.80 1.943.20 SIL 20.00 
103 Heating/t\C 5/29/ 15 4.725.00 0.00 0.00 2.363.00 315.00 2.678.00 2.047.00 S/L 15.00 
104 WTP Floculator Building 12/21 / 15 15.252.00 0.00 0.00 2.858 60 381 .30 3.239.90 12.012.10 S/L 40.00 
106 Extend Driveway to Gt\C Building 12/15/ 16 6.500.00 0.00 0.00 2.113.00 325.00 2.438.00 4.062.00 SIL 20.00 
107 Water Tower Fence 7/31117 2.595.00 0.00 0.00 952.00 173.00 1.125.00 1.470.00 SIL 15.00 
108 WTP Generator Bldg/Shed 11/08117 1.758.00 0.00 0.00 483.80 87.90 571.70 1.1 86.30 SIL 20.00 
109 Sidewalk Barrier 12/ 14/17 2.887.00 0.00 0.00 396.36 72. I 8 468.54 2.4 I 8.46 S/L 40.00 
509 Security Fence 6/22/22 17,650.00 0.00 0.00 441 .25 882.50 1.323.75 16.326.25 SIL 20.00 
511 SPX 480 Volt VFD Controller 2122122 12.416.32 0.00 0.00 517.35 620.82 I. 138.17 11.278. 15 S/L 20.00 
512 SPX 480 Volt VFD Controller 5105122 11,050.55 0.00 0.00 736.70 I. I 05.06 1.84 1.76 9.208.79 SIL 10.00 
513 3 TurbidmetL-rs 3/ 18/22 9.996.00 0.00 0.00 374.85 499.80 874.65 9.121.35 SIL 20.00 


Land/Structure lmpro\'e. 8.700.446.87 0.00 0.00 2,686.107 .2 1 235.890.21 2.92 1,997.42 5. 778.449.45 


Grou11: Office Equi11ment 


460 Heating t\C Unit 7102/09 3.600.00 0.00 0.00 3.240.00 240.00 3.480.00 120.00 SIL 15.00 
461 Vehicle Transceiver Unit & Solhvar 8/03/09 20.000.00 0.00 0.00 19,963.66 36.34 20,000.00 0.00 SIL 15.00 
462 Taslalfo 3050CI Copier/Printer 2/16/ 12 7.432.00 0.00 0.00 7.432.00 0.00 7.432.00 0.00 SIL 7.00 
463 Computers & Monitors 12/31 / 13 4.185.00 0.00 0.00 4. 185.00 0.00 4. 185.00 0.00 SIL 5.00 
464 Counter Receipt Printer & Cash Rq 12/31/ 13 2.955.00 0.00 0.00 2.955.00 0.00 2.955.00 0.00 SIL 5.00 
465 HP Proliant ML350P Server 5/30/14 7.297.00 0.00 0.00 7.297.00 0.00 7.297.00 0.00 S/L 5.00 
466 GPS Update (Cost or flyover) 12/31/1-1 5.000.00 0.00 0.00 5.000.00 0.00 5.000.00 0.00 S/L 5.00 
467 CCTVC System 12/07/ 15 4.676.00 0.00 0.00 4.676.00 0.00 4.676.00 0.00 S/L 5.00 
468 t\ir Conditioner 2108/ 16 4.182.00 0.00 0.00 1. 11 2.80 278.80 1.39 I .60 2.790.40 S/L 15.00 
469 Base Station Transreceiver and Soli 11 /08/ 17 18,500.00 0.00 0.00 4.31 8.33 1.233.33 5.551.66 12.948.3-1 SIL 15.00 
470 KYOCERA Copier 9/21/20 6.073.00 0.00 0.00 2.169. 14 867.57 3.036.7 1 3.036.29 SIL 7.00 
471 Computers from Grecnstone 8/ 12/20 7.358.00 0.00 0.00 3.679.20 1.471.60 5.150.80 2.207.20 SIL 5.00 
472 Computers from Grccnstonc I /05/21 4.184.00 0.00 0.00 1.254.80 836.80 2.091.60 2.092.40 S/L 5.00 
473 Ollil:c Furnishings from Business \1 1/ 19121 5.405.00 0.00 0.00 1.622.00 1.081.00 2.703.00 2.702.00 S/L 5.00 


Office Equipment I 00.847.00 0.00 0.00 68,904.93 6.045.44 74.950.37 25.8%.63 


Group: Organization Ex 11ense 


I Organization Expense 3/01167 8.245.00 0.00 0.00 8.245.00 0.00 8.245.00 0.00 SIL 40.00 
Organization Expense 8.245.00 0.00 0.00 8.245.00 0.00 8.245.00 0.00 


Grnu11: Trnns & Distrih. Lines 


11 1 Original Costs 3101167 625.175.00 0.00 0.00 496.069.34 8.335.67 504.405.01 120.769.99 SIL 75.00 
112 Extensions 1101 /68 4.075.00 0.00 0.00 2.478.66 54.33 2.532.99 1.542.01 SIL 75.00 
113 Extensions 1101 /69 9.892.00 0.00 0.00 5,945.78 131.89 6.077.(>7 3.814.33 S/L 75.00 
114 Extensions 1101 /70 7.670.00 0.00 0.00 4.551.54 102.27 4.653.81 3.0 I 6. I 9 SIL 75.00 
115 Extensions 1/01/71 5.053.00 0.00 0.00 2.962.74 67.37 3.030. 11 2.022.89 SIL 75.00 
116 Extensions 1/01 /72 5.350.00 0.00 0.00 3.092.66 71.33 3.163.99 2.186.01 S/L 75.00 
117 Extensions 1/0 1173 I 07.922.00 0.00 0.00 6 1,615.92 1.438.96 63,05-1.88 44.867. 12 S/L 75.00 
118 Extensions 1/01/74 79.279.00 0.00 0.00 44.660.1 0 1.057.05 45.717.15 33.561.85 S/L 75.00 
I 19 Extensions 1/01 /75 13.30-1 00 0.00 0.00 7.385.78 177.39 7.563.17 5.7-10.83 SIL 75.00 


{ 
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120 Extensions 1/01/76 295.169.00 0.00 0.00 I 89.201.18 3.935.59 193. 136.77 102.032.23 SIL 75.00 
121 Other Extensions 1/01 /76 36,280.00 0.00 0.00 I 9.904.46 483.73 20,388.19 15.891.8 I SIL 75.00 
122 Shultztown 1101/76 6.255.00 0.00 0.00 3.409.80 83.40 3.493.20 2.761.80 SIL 75.00 
123 Extensions 1101 /77 80.436.00 0.00 0.00 43,405.96 1.072.48 44.478.44 35.957.56 SIL 75.00 
124 Extensions 1/01/78 54.115.00 0.00 0.00 28.414.06 72 1.53 29,135.59 24.979.4 1 SIL 75.00 
125 Extensions - Green Coal 1101/79 20.000.00 0.00 0.00 I 0.395.34 266.67 I 0,662.0 I 9.337.99 SIL 75.00 
126 Extensions - Other 1/01 /79 22.2 I 6.00 0.00 0.00 11,505.42 296.21 11,801.63 10,414.37 SIL 75.00 
127 Ex tensions - Green Coal 1/01180 2.080.00 0.00 0.00 1.049.46 27.73 1.077.19 1.002.81 SIL 75 .00 
128 Extensions - Other 1/0 1180 32,700.00 0.00 0.00 18,538.00 436.00 18,974.00 13,726.00 SIL 75 .00 
129 Exlensinns 1101 181 1.530,835.00 0.00 0.00 1.289,468.40 30.616.70 1.320,085.10 2 10.749.90 SIL 50.00 
130 Extensions 610 1/82 20.266.00 0.00 0.00 16,403.64 405.32 16.808.96 3.457.04 SIL 50.00 
132 Addit ions 6130182 1.500.00 0.00 0.00 1.2 I 5.00 30.00 1.245.00 255.00 SIL 50.00 
133 Additions 6130/83 56.2 19.00 0.00 0.00 44,398.76 1. 124.38 45,523. 14 10.695.86 SIL 50.00 
134 Additions 6130184 108.758.00 0.00 0.00 83,740.32 2.175. 16 85,915.48 22.842.52 SIL 50.00 
135 Additions 6130185 108.471.00 0.00 0.00 8 1,338.84 2.169.42 83,508.26 24.962.74 SIL 50.00 
136 Additions 7101186 143.085.00 0.00 0.00 I 04.462.40 2.86 1.70 I 07,324.10 35.760.90 SIL 50.00 
137 Extensions (FmHA Prnj) 7/01187 1.121 ,54 1.00 0.00 0.00 802.597.64 22,430.82 825.028.46 296.512.54 SIL 50.00 
138 Extensions - Lines 710 1187 44.128.00 0.00 0.00 31.345.12 882.56 32.227.68 11.900.32 SIL 50.00 
140 Fire Hydrants 710 1187 1.460.00 0.00 0.00 1.030.40 29.20 1.059.60 400.40 SIL 50.00 
14 1 Extensions - Lines 710 1188 53.675.00 0.00 0.00 37.052.00 1.073.50 38.125.50 15,549.50 SIL 50.00 
142 Extensions - Mctc:rs 710 I 188 37.028.00 0.00 0.00 35.42 1.27 1.234.27 36.655.54 372.46 SIL 30.00 
1-B Hydrants 7101188 9%.00 0.00 0.00 689.84 19.92 709.76 286.24 SIL 50.00 
144 Extensions (L&M)(FmHA) 7101188 180.075.00 0.00 0.00 124.268.00 3.601.50 127-869.50 52.205 .50 SIL 50.00 
145 Extensions - Meiers 7101/89 31.025.00 0.00 0.00 3 1.025.00 0.00 3 1.025.00 0 .00 SIL 30.00 
146 Exll:nsions - Lines 7101189 7.064.00 0.00 0.00 4.724.56 141.28 4.865.84 2.198.16 SIL 50.00 
1-17 Fire Hydrants 7/0 1/89 2.977.00 0.00 0.00 2. 128.08 59.54 2.187.62 789.38 SIL 50.00 
148 Exll:nsions - Lines 710 1189 8.600.00 0.00 0.00 5.762.00 172.00 5.934.00 2.666.00 SIL 50.00 
149 Extensions - Linc:s 710 1190 8.0 14.00 0.00 0.00 5.200.56 160.28 5.360.84 2.653 .16 SIL 50.00 
ISO Extensions - Meiers 710 1190 9.901.00 0.00 0.00 9.90 1.00 0.00 9.90 1.00 0.00 SIL 30.00 
153 Meters 710 1191 6.852.00 0.00 0.00 6.726.-10 125.60 6.852.00 0.00 SIL 30.00 154 Linc Extensions 710119 I 4.677.00 0.00 0.00 2.960.08 93.54 3.053.62 1.623.38 SIL 50.00 
155 Hvdrants 7/0 1/91 4.000.00 0.00 0.00 2.520.00 80.00 2.600.00 1.400.00 SIL 50.00 
156 Extensions (Contributed) 7/01192 29.275.00 0.00 0.00 17.579.00 585.50 18. I 6-1.50 I I. I I 0.50 SIL 50.00 
157 Extensions Construct 7/0 1192 507.00 0.00 0.00 305.28 10.14 315.42 191.58 SIL 50.00 
158 Extensions (PD On Contrib Lns) 710 1192 1.185 00 0.00 0.00 731.40 23.70 755.10 429.90 SIL 50.00 
159 Fire Hydrant (Contributed) 7/01 192 1.034.00 0.00 0.00 660.36 20.68 68 1.04 352.96 SIL 50.00 
160 Meters 7/0 1192 17,448.00 0.00 0.00 16,922.60 525.40 17,448.00 0.00 SIL 30.00 
161 Extensions - Mc1c:rs 7/0 1193 27,186.00 0.00 0.00 24.915.20 906.20 25.82 1.40 1.364.60 SIL 30.00 
162 Extensions Lines 7/0 1/93 5.190.00 0.00 0.00 3.067.60 103.80 3. 171.40 2.018.60 SIL 50.00 
163 Fire Hydrants 7/0 1193 1.409.00 0.00 0.00 826.36 28. 18 854.54 554.-16 SIL 50.00 
164 Extensions Contributed 710 1193 1.625.00 0.00 0.00 972.00 32.50 1.004.50 620.50 SIL 50.00 
165 Extensions 7/0 1194 137.259.00 0.00 0.00 88,5 17.36 2.745.18 9 1.262.5-1 45.996.46 SIL 50.00 
166 Meters 7/0 1194 36.792.00 0.00 0.00 34. 157.40 1.226.40 35.383.80 1.408.20 SIL 30.00 
167 Fire Hydrant 7/0 1194 1.200.00 0.00 0.00 705.00 24.00 729.00 471.00 SIL 50.00 
168 Pump Horton S1a1ion 11 110/94 2.380.00 0.00 0.00 2.380.00 0.00 2.380.00 0.00 SIL 10.00 
169 Pump Ha11ford Station 4/01 194 1.775.00 0.00 0.00 1.775.00 0.00 1.775.00 0.00 SIL 10.00 
170 Fire Hydrant (Contributed) 7/0 1194 3.600.00 0.00 0.00 2.1 15.00 72.00 2.187.00 1.4 13.00 SIL 50.00 
171 Extensions (Meler Refund) 7/01195 1.800.00 0.00 0.00 1.013.00 36.00 1.049.00 751.00 SIL 50.00 
172 Pump Hlirton Station 212-1195 788.00 0.00 0.00 788.00 0.00 788.00 0.00 SIL 10.00 
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173 Meters 7101195 12.422.00 0.00 0.00 I 0,557.07 414.07 10,971 .14 1.450.86 S/L 30.00 174 Meter Installations 7/0 1195 12.086.00 0.00 0.00 10.274.87 402.87 10,677.74 1.408.26 S/L 30.00 175 Mcter New ( I 996) 12131196 2.943.00 0.00 0.00 2.401.10 98.10 2.499.20 443.80 SIL 30.00 176 Meter Installations '96 12131196 14,454.00 0.00 0.00 11 .519.80 48 1.80 12.001.60 2.452.40 S/L 30.00 177 Meters (Replaced) 1996 12131 196 5.777.00 0.00 0.00 4.729.57 192.57 4.922.14 854.86 SIL 30.00 178 Trans & Distrib Mains (RR) 1/0 1197 424.484.00 0.00 0.00 391.925.36 8.489.68 400.415.04 24,068.96 SIL 50.00 179 Metcr & Installations (RR) 1101 197 115.715.00 0.00 0.00 92,083.60 2.314.30 94,397.90 21.3 17.1 0 SIL 50.00 180 Fire Hydrants (RR) 1101197 2.725.00 0.00 0.00 2.685.00 40.00 2.725.00 0.00 SIL 50.00 181 Telemetry Sys (Toll Rd Tank) 6123197 3.180.00 0.00 0.00 3.180.00 0.00 3.180.00 0.00 SIL 10.00 182 Mctcr New (87) 1997 6130197 2.259.00 0.00 0.00 1.91 3.60 75.30 1.988.90 270.10 SIL 30.00 183 Meters Rcplaccd (275) 1997 6130197 7. 138.00 0.00 0.00 6.068.86 237.93 6.306.79 83 1.21 SIL 30.00 184 Mctcr Installations (87) 6130197 11.639.00 0.00 0.00 9.893.94 387.97 I 0.28 1.9 I 1.357.09 SIL 30.00 185 Pump Horton Station 6130198 843.00 0.00 0.00 843.00 0.00 843.00 0.00 SIL 10.00 186 Meter New ( 127) 6130198 3.640.00 0.00 0.00 2.956.66 121 .33 3.077.99 562.01 SIL 30.00 187 Mcters Replaced ( I 86) 6130198 5.()69.00 0.00 0.00 4.128.94 168.97 4.297.9 I 771.09 S/L 30.00 188 Meler Installations ( 127) 7101 /98 17.787.00 0.00 0.00 14,528.80 592.90 15,121.70 2.665.30 SIL 30.00 189 Meters New ( 164) 1213 1199 4.510.00 0.00 0.00 3.525.66 150.33 3.675.99 834.01 S/L 30.00 190 Meters Rcplaccd (440) 12131199 12.100.00 0.00 0.00 9.47 1.66 403.33 9.874.99 2.225.0 I SIL 30.00 191 Meter Installations (164) 1213119<) 38,974.00 0.00 0.00 30.527.26 1.299.13 3 1,826.39 7.147.61 SIL 30.00 192 Pumps 8/31199 2.904.00 0.00 0.00 2.904.00 0.00 2.904.00 0.00 SIL 10.00 193 Pumps & Motors (3) 11130/99 15.120.00 0.00 0.00 15.120.00 0.00 15,120.00 0.00 SIL 10.00 194 Distribution Mains (Series I) 12/31 /99 2.251.716.00 0.00 0.00 1.068,047.64 45.034.32 I. I 13,081.96 1.138,634.04 SIL 50.00 195 Distribution Structures (Series I) 12/31/99 39,04 1.00 0.00 0.00 22.936.06 976.03 23,912.09 15, 128.91 SIL 40.00 196 Distribution Equipmcnt (Series I) 12/31 /99 128.079.00 0.00 0.00 128.079.00 0.00 128.079.00 0.00 SIL 20.00 197 Distribution Mains (Series IJ 6130100 835.00 0.00 0.00 390.40 16.70 407.10 427.90 SIL 50.00 198 Mctcrs New ( 143) 12/31/00 4.1-17.00 0.00 0.00 3.105.46 138.23 3.243.69 903.31 SIL 30.00 199 Mcters Replaced 12/31100 4.350.00 0.00 0.00 3.263.00 145.00 3.408.00 942.00 S/L 30.00 200 Meter lnstallalions 12131100 18.841 .00 0.00 0.00 14.14506 628.03 14.773.09 4.067.91 S/L 30.00 201 Meter Installations (New 229: New 12131/01 40.076.00 0.00 0.00 28.723.74 1.335.87 30,059.61 10.016.39 S/L 30.00 202 Meter Installations (Contractor) 12/31101 27,390.00 0.00 0.00 19.630.00 9 13.00 20.543.00 6.8-17.00 SIL 30.00 203 Distributinn Mains (Fiscal Cnu11 Pr, 1213 1101 3 10.403.00 0.00 0.00 133.472.12 6.208.06 139,680.1 8 170.722.82 SIL 50.00 204 Distribution Mains (Rkach Road) 1213110 I 8,775.00 0.00 0.00 3.783.00 175.50 3.958.50 4.8 16.50 S/L 50.00 205 Distribution Mains (Heritage Estate: 12131/01 6.469.00 0.00 0.00 2.774.76 129.38 2.904.14 3.564.86 SIL 50.00 206 Distribution Mains (Keystone) 12131101 8.870.00 0.00 0.00 3.806.80 177.40 3.984.20 4.885.80 SIL 50.00 207 Distribution Mains (Morris Lane) 12/31/01 1.476.00 0.00 0.00 644.04 29.52 673.56 802.44 SIL 50.00 208 Distribution Mains (Series 111) 12/31/01 2.553.212.00 0.00 0.00 1.097,876.48 51.064.24 1.148,940.72 1.404,271 .28 SIL 50.00 209 Distribution Equipment (Series 11) 12131/01 22.555.00 0.00 0.00 22.555.00 0.00 22.555.00 0.00 SIL 20.00 2 10 Distribution Mains (Governor's Cira 12/31101 592.412 00 0.00 0.00 254,732.48 11 ,848.24 266.580.72 325.83 1.28 SIL 50.00 211 Distribution Mains (IPE Tank) 12/31/0 1 22.8 I 7.00 0.00 0.00 9.804.68 456.34 10,261.02 12,555.98 S/L 50.00 212 Distribution Equipment (IPE Tank) 1213110 1 44.717.00 0.00 0.00 44.717.00 0.00 44.7 17.00 0 .00 S/L 20.00 213 Compaq Computer/SCAD/\ 11 /0210 I 1.671.00 0.00 0.00 1.6 71.00 0.00 1.671.00 0.00 SIL 5.00 214 Fiscal Cnurt Projects 12/31/02 322.502.00 0.00 0.00 132.225.08 6.450.04 138.675.12 183.826.88 SIL 50.00 2 15 Libeny Church Road 12131 102 63.513.00 0.00 0.00 26,035.52 1.270.26 27,305.78 36,207.22 S/L 50.00 2 16 Series II Contract F 12/3 1/02 42 1.629.00 0.00 0.00 172.875. 16 8.432.58 I 81.307.74 240.32 1.26 SIL 50.00 2 17 Mains Dlllrnted GRIDD/\ 12/31102 800,401.00 0.00 0.00 328,164.04 16.008.02 344.172.06 456.228.94 SIL 50.00 218 District Projects 12131 /02 36,246.00 0.00 0.00 14,863.84 724.92 15.588.76 20,657.24 SIL 50.00 219 Meters 12131 /02 59.919.00 0.00 0.00 40,939.60 1.997.30 42.936.90 16,982.1 0 SIL 30.00 220 Meiers 6" Tnuchread (2) 12131102 5.186.00 0.00 0.00 3.545.74 172.87 3.7 18.61 1.467.39 SIL 30.00 22\ Meter lnstalh1tions 12/3 1102 89.%5.00 0.00 0.00 6 1.478.66 2.998.83 64.-177.49 25.487.51 SIL 30.00 


' ( 
\ .... 
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222 Meter Installations (Series 11-F) 12/31 /02 23.319.00 0.00 0.00 15.929.60 777.30 16.706.90 6.612.10 SIL 30.00 
223 Fire Hydrant 12/31 /02 1.804.00 0.00 0.00 738.16 36.08 774.24 1.029.76 SIL 50.00 
224 Meters & Installation 12/31103 96.349.00 0.00 0.00 62.633.26 3.211.63 65,844.89 30.504.11 SIL 30.00 
225 Linc Additions 12131 103 193.717.00 0.00 0.00 75,908.68 3.874.34 79,7H02 I I 3.933.98 S/L 50.00 
226 Fiscal Court Projects - Extensions 12131 10-1 38.649 00 0.00 0.00 14,299.96 772.98 15.072.94 23.576.06 SIL 50.00 
227 Mains Series Ill 8131104 1.524.969.00 0.00 0.00 533,366.76 30.-199.38 563.866. 14 96 1.1 02.86 SIL 50.00 
228 138.000 Standpipe (R'Prn1)(Pun:hm 1213 1104 68.951.00 0.00 0.00 3 1,893.56 1.723.78 33.617.34 35,333.66 SIL 40.00 
229 Rockprn1 Mains ( Purchased) 1213 110-1 174,562.00 0.00 0.00 64,68748 3.491.24 68.178.72 106.383.28 SIL 50.00 
230 Meler Installations (R'Purt)(PurJ 1213 110-1 67,088.00 0.00 0.00 41.366.54 2.236.27 43,602.81 23.485 .19 SIL 30.00 
23 1 Hydrants (R'Port Purchased 30-6") 1213 110-1 24,599.00 0.00 0.00 9.101.96 491.98 9.593.94 15.005.06 SIL 50.00 
232 Fordsvi lle Main Connection 1213 1104 585.551.00 0.00 0.00 2 I 6.654.04 I I .711.02 228.365.06 357. I 85.94 SIL 50.00 
233 Fordsville Valve House Valving 1213 110-1 16.000.00 0.00 0.00 5.920.00 320.00 6.240.00 9.760.00 SIL 50.00 
234 Fordsville Tdemetrv 1213110-1 43.980.00 0.00 0.00 43,980.00 0.00 43,980.00 0.00 SIL 10.00 
235 M,1in Rockport Cu,~ncction 12/3110-1 54.1 13.00 0.00 0.00 20,017.52 1.082.26 21.099.78 33.013.22 SIL 50.00 
236 Rockport Valve House Valving 12131104 23,603.00 0.00 0.00 8.732.12 472.06 9.204. 18 14.398.82 SIL 50.00 
237 Meter Installations (New) 12131104 39,839.00 0.00 0.00 24,567.94 1.327.97 25.895.9 I 13.943.09 S/L 30.00 
238 Linc Additions (OCFC Projects) 12131105 65,602.00 0.00 0.00 22.960.08 1.3 12.04 24.272.12 41.329.88 SIL 50.00 
239 Hydrants (Olation & Fields Rd) 12131/05 5.189.00 0.00 0.00 1.819.56 103.78 1.923.34 3.265.66 SIL 50.00 
240 Hydrant (Wcmhicncr) I 2131105 2.21 1.00 0.00 0 .00 770.44 44.22 814.66 1.396.34 SIL 50.00 
241 Fordsville (Addi Cost Less ADJ)( I) 12/3 1105 35.282.00 0.00 0.00 12,354.28 705.64 13.059.92 22.222.08 S/L 50.00 
242 Linc Replacement (HWY 12-15) 12/31105 15,007.00 0.00 0.00 5.250.28 300.14 5.550.42 9.456.58 S/L 50.00 
243 M.:tcr Installations 12131/05 46.-154.00 0.00 0.00 27,090.94 1.548.47 28,639.41 17.814.59 SIL 30.00 
244 Meler Settings 12131106 28.344.00 0.00 0.00 15,591 .60 944.80 16,536.40 11 ,807.60 SIL 30.00 
245 OCWD Linc EJ\tcnsions 12131106 38.302.00 0.00 0.00 12.639.08 766.04 13.405.12 24.896.88 SIL 50.00 
246 OC Fiscal Court Linc Additions 12131106 146.459.00 0.00 0.00 48.329.36 2.929.18 5 I .258.54 95.200.46 SIL 50.00 
247 Hydrants 12131106 15.354.00 0.00 0.00 5.066.16 307.08 5.373.24 9.980.76 SIL 50.00 
2-18 BCBC 1,000.000 Tank 12131106 1.041.354.00 0.00 0.00 344.456.16 20.827.08 365,283.24 676,070.76 SIL 50.00 
249 Meler Selling 710 I 107 50.608.00 0.00 0.00 26,147.86 1.686.93 27.834.79 22.773.21 SIL 30.00 
250 OC\VD Linc Additions 7101107 48,581.00 0.00 0.00 15.065.24 971.62 16,036.86 32,544. 14 SIL 50.00 
251 OC Fiscal Coun Linc Additions 7101107 130,5-13.00 0.00 0.00 40.469.72 2.6 I 0.86 43,080.58 87,462.42 SIL 50.00 
252 Rrcckimidge Project Linc Addition 7101107 496.163.00 0.00 0.00 153.807.52 9.923.26 163.730.78 332.432.22 SIL 50.00 
253 Hydrants 7101107 24.880.00 0.00 0.00 7.718.20 497.60 8.215.80 16.664.20 S/L 50.00 
254 PACO Pump & Motor (H'Fnrd Pum 7/18108 2.160.00 0.00 0.00 2.160.00 0.00 2. 160.00 0.00 SIL 10.00 
255 Busler Pump Station (Independence 11117108 24.920.00 0.00 0.00 18.067.00 1.246.00 19.313.00 5.607.00 SIL 20.00 
256 OCWD Additions 12131108 388.845.00 0.00 0.00 112.765.80 7.776.90 120.542.70 268.302.30 SIL 50.00 
257 Meters 73 3/4" 1- 1" 12/31108 8.346.00 0.00 0.00 6.047.60 417.30 6.464.90 1.88 I. I 0 SIL 20.00 
258 342 Radio Read Transceiver Units 12131108 40,682.00 0.00 0.00 29,493.20 2.034.10 31.527.30 9.154.70 SIL 20.00 
259 Meter Sctlings 12131108 20.903.00 0.00 0.00 10,105.54 696.77 10,802.31 10.100.69 SIL 30.00 
260 Hydrants (4) I 2131108 13.500.00 0.00 0.00 3.9 15.00 270.00 4.185.00 9.315.00 SIL 50.00 
26 1 Transmission Mains 12131109 4 19.735.00 0.00 0.00 113.331.40 8.394.70 121.726.10 298.008.90 SIL 50.00 
262 Meters 187 - 314" 3-1" 1-3 12131109 28.366.00 0.00 0.00 12,770.06 945.53 I 3.715.59 14.650.41 SIL 30.00 
263 825 Radio Read Transceiver Units 12131109 82.500.00 0.00 0.00 37.125.00 2.750.00 39.875.00 42,625.00 SIL 30.00 
264 Meter Scllings 12131109 37.85-1.00 0.00 0.00 17,036.60 1.261.80 18,298.40 19.555.60 SIL 30.00 
265 Hydrant 12131109 3.500.00 0.00 0.00 945.00 70.00 1.015.00 2.485.00 SIL 50.00 
266 6 Eclipse Auto Flushcrs 6119106 10.890.00 0.00 0.00 7.356.00 544.50 7.900.50 2.989.50 SIL 20.00 
267 2 1/2' AH PP Hammerhead Mole 9101109 3.900.00 0.00 0.00 3.900.00 0.00 3.900.00 0.00 SIL 10.00 
268 30135 KW Gcncrntor 12122109 2.500.00 0.00 0.00 2.500.00 0.00 2.500.00 0.00 SIL 10.00 
269 Meters 61 - 314" 1213 I /I 0 8. I 98.00 0.00 0.00 3.413.54 273.27 3.686.81 4.511. 19 SIL 30.00 
270 Meter Sctlings 12131110 16. 11-1.00 0.00 0.00 6.713.26 537. 13 7.250.39 8.863.61 SIL 30.00 
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27 1 Rad io Read Units 12131110 188.925.00 0.00 0.00 78.7 14.00 6.297.50 85.0 11.50 103.91 3.50 SIL 30.00 
272 OCWD Lines 12/31/ 10 305.819.00 0.00 0.00 76,450.76 6,116.38 82,567. 14 223.251.86 SIL 50.00 
273 OCFC Lines 12/31110 126.3 16.00 0.00 0.00 31,575.64 2.526.32 34. IO 1.96 92,2 1-i.04 SIL 50.00 
274 Meters 52 - 3/4" 3-1" 12/3 1/11 12.374.00 0.00 0.00 4.738.94 412.47 5. 151.41 7.222.59 S/L 30.00 
275 Meler Scnings 12131111 15.990.00 0.00 0.00 6. 130.00 533.00 6.663.00 9.327.00 S/L 30.00 
276 Radio Read Units 12131111 94,339.00 0.00 0.00 36,166.26 3.144.63 39,310.89 55.028.11 S/L 30.00 
277 12" Maint (WTP Connection) 12131/ 11 82.824.00 0.00 0.00 19.044.96 1.656.48 20.701.44 62.122.56 SIL 50.00 
278 OC\VD Linc Extensions 12131111 205.06 1.00 0.00 0.00 47,162.44 4.101.22 51.263.66 153.797.34 SIL 50.00 
279 OCFC' Linc Extensions 12131111 55.344.00 0.00 0.00 12,729.76 I. I 06.88 13.836.64 41 ,507.36 SIL 50.00 
280 Hydrants 12131111 8.450.00 0.00 0.00 1.944.00 169.00 2. 11 3.00 6.337.00 SIL 50.00 
281 Meters 72 - 3/4" 1-1" 1-2" 12131/ 12 14.602.00 0.00 0.00 5.112.46 486.73 5.599,19 9.002.8 1 S/L 30.00 
282 Meter Swings 12131/ 12 36.736.00 0.00 0.00 12,861.06 1,224.53 14.085.59 22.650.41 S/L 30.00 
283 Radio Read Units 12131/12 23.681.00 0.00 0.00 8.285.74 789.37 9.075. 11 14.605 .89 SIL 30.00 
284 OCFC Linc Extensions 12131/ 12 22.556.00 0.00 0.00 4.736.24 451 . 12 5.187.36 17,368.64 SIL 50.00 
285 Auto Fl11shcrs (7) 12131/ 12 14,700.00 0.00 0.00 5.145.00 490.00 5.635.00 9.065.00 SIL 30.00 
286 Hydrants 12131/12 45.749.00 0.00 0.00 9.606.96 914.98 I 0,52 1.94 35.227.06 S/L 50.00 
287 Flow Meter (Bells Run Tank) 1/ 19/ 12 3.650.00 0.00 0.00 3.650.00 0.00 3.650.00 0.00 S/L 10.00 
288 (iem;rator (Goshen Pump Station) 6/2 1/ 12 2.000.00 0.00 0.00 2.000.00 0.00 2.000.00 0.00 SIL 10.00 
289 Generator (Echols Pump Station) 6/21 / 12 2.000.00 0.00 0.00 2.000.00 0.00 2.000.00 0.00 S/L 10.00 
291 Air Cond itioner (Hanford Pump St. 9119/12 4.200.00 0.00 0.00 2.940.00 280.00 3.220.00 980.00 SIL 15.00 
292 OC\VD Linc Extensions 12131/13 202.486.00 0.00 0.00 38,474.44 4.049.72 42.524.16 159.%1.84 S/L 50.00 
293 OCFC Linc Extensions 12/31113 45.724.00 0.00 0.00 8.683.96 9 14.48 9.598.44 36.125.56 S/L 50.00 
294 Meters 43- 314" 1-1" 12/31/13 9.304.00 0.00 0.00 2.945.26 3 10.13 3.255.39 6.048.61 SIL 30.00 
295 Meter Scnings 12/31 I 13 12.346.00 0.00 0.00 3.9 I 3.06 41 1.53 4.324.59 8.021.41 SIL 30.00 
296 Radio Read Units 586 12131113 64.806.00 0.00 0.00 20.520.40 2. 160.20 22.680.60 42,125.40 S/L 30.00 
297 OCFC' Hydrants 9 12131113 45.433.00 0.00 0.00 8.634.32 908.66 9.542.98 35,890.02 SIL 50.00 
298 OCWD Hydrants I 12131113 4.640.00 0.00 0.00 882.60 92.80 975.40 3.664.60 S/L 50.00 
299 SCAD/\ Upgrade 12131113 7. 145.00 0.00 0.00 6.791.00 354.00 7.145.00 0.00 S/L I0.00 
300 Mctcrs 35-3/4" 1-1" 1-2" 12/31114 9.163.00 0.00 0.00 2.593.86 305.43 2.899.29 6.263.71 S/L 30.00 
301 Mctcrs Sellings 12/31/14 17.798.00 0.00 0.00 5.041.54 593.27 5.634.81 12.163.19 SIL :rn.oo 
302 OC\VD Linc Extensions 12131114 165.918.00 0.00 0.00 28.203.72 3.318.36 3 1.522.08 134.395.92 S/L 50.00 
303 OCFC Line Extensions 12131 / 14 24.785.00 0.00 0.00 4.215.40 495.70 4.711.10 20.073.90 S/L 50.00 
304 OCWD Hydrants 2 12/31114 10.900.00 0.00 0.00 1.853.00 2 18.00 2.071 .00 8.829.00 SIL 50.00 
305 OCFC Hydrants 6 12131 114 32.380.00 0.00 0.00 5.507.20 647.60 6.154.80 26.225.20 SIL 50.00 
306 Meters 43-3/4" 1-1" 2-1 112" 12/31 /15 11.866.00 0.00 0.00 2.969.06 395.53 3.364.59 8.501.41 S/L 30.00 
307 Meter Scllings 12131 115 15.303.00 0.00 0.00 3.825.20 510.10 4.335.30 10,967.70 S/L 30.00 
308 OCWD Lines Extension & Upsizin~ 12131115 136.348.00 0.00 0.00 20,451.92 2.726.96 23.178.88 113.169.12 S/L 50.00 
309 OCFC Lines Extensions 12131/ 15 33.705.00 0.00 0.00 5.055.20 674.10 5.729.30 27.975 70 S/L 50.00 
310 OCWD Linc E.'\tensions 12131/ 12 336.810.00 0.00 0.00 70,728.40 6.736.20 77,464.60 259.345.40 SIL 50.00 
3 11 Hydrants OC\VD I OCFC 11 12131 / 15 72.528.00 0.00 0.00 I 0.881.12 1.450.56 12.331 .68 60.196.32 S/L 50.00 
312 OCWD Meters 12/31 / 16 76.905.00 0.00 0.00 49,990.00 7.690.50 57.680.50 19.224.50 SIL 10.00 
313 OCWD Meter Se11ings 12131 /16 28.271.00 0.00 0.00 6.123.74 942.37 7.066.1 1 21.204.89 SIL 30.00 
3 14 OCWD Mains 12131/ 16 133.897.00 0.00 0.00 17.406.88 2.677.94 20.084.82 113.81 2. 18 SIL 50.00 
315 Ph.is(! I Mains 12131/ 16 1.031 .628.00 0.00 0.00 134.113.12 20.632.56 154,745.68 876,882.32 SIL 50.00 
316 OCWD 1-lvdrants 12131116 6.393.00 0.00 0.00 83 1.72 127.86 959.58 5.433.42 SIL 50.00 
3 17 OCFC Hy,trants 12/31/ 16 5.023.00 0.00 0.00 650.92 100.46 75 1.38 4.271 .62 SIL 50.00 
3 18 OCWD Meters 3/4" 714 12131/ 17 78.250.00 0.00 0.00 43,038.00 7.825.00 50.863.00 27.387.00 SIL 10.00 
3 19 OCWD Meters I" 3 12131/17 1.173.00 0.00 ().()() 644.60 117.30 761.90 4 11.10 SIL 10.00 
320 OCWD Meters I 1/2" I 1213 1117 610.00 0.00 0.00 336.00 6 1.00 397.00 213.00 SIL 10.00 
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321 OCWD Meters 2" 3 12131117 3.291.00 0.00 0.00 1.810.20 329.10 2. 139.30 1.151. 70 SIL 10.00 322 Baizetown Proj Meters 314" 13 12131/17 3.081 .00 0.00 0.00 1.694.20 308.10 2.002.30 1.078.70 SIL 10.00 323 OC\VD Meter Sellings 12131117 53,731.00 0.00 0.00 9.851.06 I.791.03 11.642.09 42.rnrn.91 SIL 30.00 324 Baizetown Proj Meters Sellings 12131117 11,302.00 0.00 0.00 2.072.46 376.73 2.449.19 8.852.81 SIL 30.00 325 OC\VD Mains 12131117 191.050.00 0.00 0.00 21.016.00 3.821 .00 24,837.00 166.213.00 SIL 50.00 326 Baizctown Proj Mains 12131117 301.841.00 0.00 0.00 33,202.64 6,036.82 39.239.46 262.601.54 SIL 50.00 327 Phase I Mains 12131/17 154.032.00 0.00 0.00 16,944.28 3.080.64 20.024.92 134.007.08 SIL 50.00 328 OCWD Flush Hydrant 12131117 2.262.00 0.00 0.00 248.48 45.24 293.72 1.%8.28 SIL 50.00 329 OCFC Hydrant 2 12131117 12,70-1.00 0.00 0.00 1.397.16 254.08 1.651.24 11,052.76 SIL 50.00 330 Additions 7109105 48.464.00 0.00 0.00 5.330.56 969.28 6.299.84 42,164.16 SIL 50.00 331 SCADA Upgrade BCBC Tnnk (OC1 12131117 14.412.00 0.00 0.00 7.926.40 1.441.20 9 .. 367.60 5.044.40 SIL 10.00 332 Hydrant Bethel Church Rd 6/30118 4.041.00 0.00 0.00 324.64 80.82 405.46 3.635.54 SIL 50.00 333 Hydrant HWY 136 & 860 6" 8113/18 11.681.00 0.00 0.00 933.24 233.62 1.166.86 10.514. 14 SIL 50.00 334 Wi ndy Hil l Tank Mixing System 6130118 49.212.00 0.00 0.00 4,920.48 984.24 5.904.72 43,307.28 SIL 50.00 335 Olatan Tank Mixing System 6130118 60.762.00 0.00 0.00 6.075.48 1.215.24 7.290.72 53.471.28 SIL 50.00 336 Hoover Hill Tank Mixing System 6130/18 38.112.00 0.00 0.00 3.8 10.48 762.24 4,572.72 33.539.28 SIL 50.00 337 OCWD Meters I" New I 6/30/18 39 1.00 0.00 0.00 79.10 19.55 98.65 292.35 SIL 20.00 338 OCWD I' New Sets I 6130/18 1.071.00 0.00 0.00 215. 10 53.55 268.65 802.35 SIL 20.00 339 OCWO Meters 314 New 57 6130/18 14,320.00 0.00 0.00 2.864.00 7 16.00 3.580.00 10,740.00 SIL 20.00 340 OCWD Meters 314 New Sets 57 6130118 61.038.00 0.00 0.00 12,207.80 3.051.90 15,259.70 45,778.30 SIL 20.00 341 OCWO Meters 314 Replacements I : 6130/18 327.088.00 0.00 0.00 81.562.80 16.354.40 97,9 17.20 229.170.80 SIL 20.00 342 OCWO Meters 314 Replacements S( 6130118 71.610.00 0.00 0.00 14,322.00 3,580.50 17,902.50 53,707.50 SIL 20.00 343 OC\VD Meters I " Replacements I 6130118 39 1.00 0.00 0.00 79.10 19.55 98.65 292.35 SIL 20.00 344 OC\VD Meters I" Replacements Set 6130118 55.00 0.00 0.00 10.50 2.75 1:u5 41.75 SIL 20.00 345 Hoover Hill Project 6130/ 19 347.360.00 0.00 0.00 24,315.40 6.9-17.20 3 1,262.60 316.097.-10 SIL 50.00 346 HWY 1414 4920' -I" 6130119 51,421.00 0.00 0.00 3,598.84 1.028.42 4.627.26 46.793.74 SIL 50.00 347 Various Linc Additions Miller Con; 6130119 64,990.00 0.00 0.00 4.549.60 1.299.80 5.849.40 59. 140.60 SIL 50.00 348 OCWD Meters 314 New 41 6130/19 9.656.00 0.00 0.00 1.689.60 482.80 2.172.40 7.483.60 SIL 20.00 349 OCWO Meters 314 New Sets 41 6130119 48.004.00 0.00 0.00 8.400.40 2.400.20 10.800.60 37.203.40 SIL 20.00 350 OCWO Meters 314 New IO By Mill, 6130119 2,355.00 0.00 0.00 4 12.50 117.75 530.25 1.824. 75 SIL 20.00 351 OCWD Meters 314 Replacements 5< 6130119 133.058.00 0.00 0.00 23,284.80 6.652.90 29,937.70 I 03.120.30 SIL 20.00 352 OCWD Meters 3 4 Rcplaeemcllls S, 6130/19 40,680.00 0.00 0.00 7.119.00 2.034.00 9.153.00 31.527.00 SIL 20.00 353 HWY 69 Hrtla to Centc11own 1200< 3104120 80.000.00 0.00 0.00 10,000.00 4.000.00 14,000.00 66,000.00 SIL 20.00 354 Fern Rd add 1800' 3" 90' 4" 6130120 14.940.00 0.00 0.00 1.868.00 747.00 2.615.00 12.325.00 SIL 20.00 355 Burnell Lane Add 1300' 3" 130' -I" 6130120 8.420.00 0.00 0.00 1.053.00 421.00 1.474.00 6.946.00 SIL 20.00 356 Kirk Lane 300' 4" 6130120 3,570.00 0.00 0.00 446.00 178.50 624.50 2.945.50 SIL 20.00 357 OCWD Meiers 314 Replacements 4l 6130120 150.060.00 0.00 0.00 18,758.00 7.503.00 26.261.00 123.799.00 SIL 20.00 358 OCWD Meters 314 New 54 6/30/20 12.717.00 0.00 0.00 1.589.70 635.85 2.225.55 I 0.491 .45 SIL 20.00 359 OCWD Meters 314 New Sets 54 6/30120 63.225.00 0.00 0.00 7.903.50 3.161.25 11.064.75 52,160.25 SIL 20.00 360 Fire Hydrant Cedar Grove 6130120 1.260.00 0.00 0.00 158.00 63.00 221.00 1.039.00 SIL 20.00 361 Fire Hydrant HWY 62 6130121 5.797.00 0.00 0.00 434.78 289.85 72-1.63 5.072.37 SIL 20.00 362 OCWD Meters 3 4 65 New M..:1ers 6130/21 15.308.00 0.00 0.00 1.148.10 765.40 1.913.50 13,39-1.50 SIL 20.00 363 OCWO Meters 314 New Sets 65 6130121 93.731.00 0.00 0.00 7.029.83 4.686.55 11.716.38 82,0 14.62 SIL 20.00 364 OCWD Meters 31-1 Replacement M\ 6130121 89.420.00 0.00 0.00 6.706.50 4.471.00 11. 177.50 78,242.50 SIL 20.00 365 169IHWY69 2200' of 8" KYTC Prn_ 6130121 374.735.00 0.00 0.00 28,105.13 18,736.75 46.841.88 327.893.12 SIL 20.00 366 Abandoned Lines ( 165.176) 12131 /04 -165.176.00 ./ 0.00 0.00 -102.343.70 -2.202.35 - I 04.546.05 -60,629.95 SIL 75.00 367 Abandoned Lines (87.931) 12131 104 -87.931.00 J 0.00 0.00 -62,057.24 -1.758.62 -63,815.86 -24.115. 14 SIL 50.00 368 Abandoned Lines ( 1965) 12131108 -9.323.00 ./ 0.00 0.00 -7.019.62 -124.31 -7.143.93 -2.179.07 SIL 75.00 369 Abandoned Lines ( 1975) 12131108 -6.217.00 / 0.00 0.00 -3.855.78 -82.89 -3.938.67 -2.278.33 SIL 75.00 
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370 Abandoned Lines ( 1980) 12131108 -29.573.00J 0.00 0.00 -16,360.62 -394.31 -16,754.93 -12.818.07 SIL 75 .00 
371 Abandoned Lines ( 1988) 12131108 -36,923.00 J 0.00 0.00 -17.347.92 -738.46 -18,086.38 -18.836.62 SIL 50.00 
372 Abandoned Lines (2004) 12131108 -1.535.00 j 0.00 0.00 -540.40 -30.70 -571. 10 -963.90 SIL 50.00 
373 Abandoned Tank Demolished Toll I 1213 1109 -36.365.00 I 0.00 0.00 -25,404.74 -484.87 -25.889.61 - I 0.475.39 SIL 75 .00 
374 Abandoned Lines 2200' (1967) 1213 1120 -35.774.00 ✓ 0.00 0.00 -27,908.98 -476.99 -28.385.97 -7.388.03 SIL 75.00 
375 Adjustment 1101120 -53. 753.00 ✓ 0.00 0.00 -53,753.00 0.00 -53,753.00 0.00 SIL 75.00 
376 Replaced Meters 2018 12131/18 -246. 97 3.00 ./ 0.00 0.00 -230.793.46 -4.939.46 -235.732.92 -11,240.08 SIL 50.00 
377 Replaced Meters 2019 1213 1/1 9 - 107.350.00/ 0.00 0.00 -103.056.00 -2.147.00 - I 05.203.00 -2.147.00 SIL 50.00 
378 Replaced Meters 2020 12131120 -92. 720.0o,/ 0.00 0.00 -90,864.80 -1.855.20 -92.720.00 0.00 SIL 50.00 
379 Replaced Meters 202 1 1213 1120 -71.400.00✓ 0.00 0.00 -69,972.00 -1.428.00 -71,400.00 0.00 SIL 50.00 
503 Wnter Inlet Flow Replacement Film 6125121 6.625.00/ 0.00 0.00 331.25 220.83 552.08 6.072.92 SIL 30.00 
514 4" PRV Harlin Chaple 11102122 5.827.71 ✓ 0.00 0.00 48.56 291.39 339.95 5.487.76 SIL 20.00 
5 19 OCWD Meters 314 New 45 6130122 I 0.597.50 ✓ 0.00 0.00 264.94 529.88 794.82 9.802.68 SIL 20.00 
520 OCWD Meters 314 New Sets 45 6130122 46.9 16.98 ✓ 0.00 0.00 1.172.92 2.345.85 3.518.77 43.398.21 SIL 20.00 
521 OC\VD Mctcrs 314 Replacement M( 6130122 19.251.60 ✓ 0.00 0.00 481.29 962.58 1.443.87 17,807.73 SIL 20.00 
522 OCWD Mctcrs 314 Replacement M( 6130122 119.161.49✓ 0.00 0.00 2.979.04 5.958.07 8.937. 11 110,224.38 SIL 20.00 
523 OC\VD Meters I" Replacement 6130122 740.10✓ 0.00 0 .00 18.50 37.01 55.51 684.59 SIL 20.00 
524 OC\VD Meters 2" Replacement 6130122 1.008.58 ✓ 0.00 0.00 25.2 1 50.43 75.64 932.94 SIL 20.00 
525 Replaced Meters 2022 1213 112 1 -75.096.00 ./ 0.00 0.00 -73,593.92 -1.502.08 -75,096.00 0.00 SIL 50.00 
526 Linc Extension 6/30/22 10.615.00 ✓ 0.00 0.00 '265.38J 530.75 796.13 9.818.87 SIL 20.00 


Trans & Distrib. Lines 26.150.029.96 0.00 0.00 I 0.833.382.85 605.572.54 11,438.955.39 14. 71 1.074.57 


Grouu: Transportation E<1uiument 


0 474 1993 GMC 2 Ton VIN 6162 1213 1102 10.500.00 0.00 0.00 10.500.00 0.00 10.500.00 0.00 SIL 5.00 
475 2002 CiMC TC7 Dump Truck VIN : 7106111 12.000.00 0.00 0.00 12,000.00 0.00 12.000.00 0.00 SIL 5.00 
476 2007 Chev Si lvcrado VIN 8642 5/1-4/12 8.900.00 0.00 0.00 8.900.00 0.00 8.900.00 0.00 SIL 5.00 
477 2008 Chev Silverado Ext Cab 3/28/13 11.500.00 0.00 0.00 11.500.00 0.00 11 .500.00 0.00 SIL 5.00 
478 IO Ton Til h Trailer 4/25113 12.358.00 0.00 0.00 12,358.00 0.00 12.358.00 0.00 SIL 10.00 
479 14 FT Trailer 8/08/13 2.150.00 0.00 0.00 2.043.00 107.00 2.150.00 0.00 SIL 10.00 
480 2004 Duo- Lili Tandem Trailer VIN 3/13/ 14 3.500.00 0.00 0.00 2.975.00 350.00 3.325.00 175.00 SIL 10.00 
481 2008 Ford F-350 VIN 6906 8101 114 15.900.00 0.00 0.00 15.900.00 0.00 15,900.00 0.00 SIL 5.00 


D 
482 2008 Chev I 500 12111/ 14 10.525.00 0.00 0.00 I 0.525.00 0.00 I 0.525.00 0.00 SIL 5.00 
483 2012 Ford F 150 4X4 VIN 11 707 6/15/15 17,000.00 0.00 0.00 15.300.00 1.700.00 17,000.00 0.00 SIL 5.00 
485 20 I 6 Ford F 150 Supcrcab 4X4 7103/1 S 25.703.00 0.00 0.00 I 9,275.60 2.570.30 2 1.845.90 3.857.10 SIL IO 00 
486 2016 Ford FI SO VIN 77835 6102116 25.532.00 0.00 0.00 23.706.86 1.825.14 25,532.00 0.00 SIL 7.00 
487 2016 Ford F 150 VIN 77836 6/02116 25.532.00 0.00 0.00 23.706.86 1.825.14 25.532.00 0.00 SIL 7.00 
488 16 FT Tilt Trailer 8122/ 16 7.1 50.00 0.00 0.00 4.648.00 715.00 5.363.00 1.787.00 SIL 10.00 
489 2002 Chev VIN 037-42 1/30/17 19.500.00 0.00 0.00 15.322.42 2.785.71 18,108.13 1.391.87 SIL 7.00 
490 I O FT Red for 2002 1130117 3.000.00 0.00 0.00 2.358.14 428.57 2.786.71 213.29 S/L 7.00 
491 2018 Ford F450 6/30/ 18 41.03-4.00 0.00 0.00 32,24 1.00 5.862 .00 38.103.00 2.93 1.00 SIL 7.00 
492 2018 Ford F450 Lights and Ser Red 6/30/18 10.408.00 0.00 0.00 5.202.72 1.486.86 6.689.58 3. 7 18.-42 SIL 7.00 
493 2018 Ford F 150 VIN 5909 4/18/ 18 27.078.00 0.00 0.00 13,538.58 3.868.29 17.406.87 9.671.13 SIL 7.00 
494 2018 Ford F150 VIN 5910 4/ 18118 27.078.00 0.00 0.00 13.538.58 3.868.29 17,406.87 9.671.13 S/L 7.00 
495 2919 Docs D 150 4X4 Supcrcab VI~ 12/10/ 18 27.370.00 0.00 0.00 13.685.00 3.910.00 17.595.00 9.775.00 SIL 7.00 
496 EZ WAU Trailer 10115/ 18 1.695.00 0.00 0.00 594.00 169.50 763.50 93 1.50 S/L 10.00 
497 Morst~r SF 8'6" X 84" Flatbed 6/06118 2.245.00 0.00 0.00 785.00 224.50 1.009.50 1.235.50 SIL 10.00 
498 2018 Ford F150 6/1 0121 32.769 ()() 0.00 0.00 7.412.04 4.681.29 12.093.33 20.675.67 SIL 7.00 


I ( 
\ ... ~ ' 
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515 2017 ford Explorer XLT 4113122 27.1 53.00 0.00 0.00 2.909.25 3.879.00 6.788.25 20.364.75 SIL 7.00 516 20' Trailer Pipe Haukr 11116122 3.590.00 0.00 0.00 29.92 359.00 388.92 3.201.08 S/L IO 00 
517 2023 F-150 Crew Cab (Dclivcn:d in 12131122 44.472.00 0.00 0.00 0.00 6.353.14 6.353. 14 38. 118.86 SIL 7.00 518 2023 F-150 Crew Cab (Delivered in 12/31 /22 44.-l72.00 0.00 0.00 0.00 (>.353.14 6.353.14 38. 118.86 SIL 7 00 


Transportation Equipment 500.114.00 0 00 0.00 280.954.97 53.321.87 334.276.84 165,837.16 


Grouu: Treatment Pint/Related Eg 


380 300 G/\L Storage Tank 7/0 I /87 269.688.00 000 0.00 193.277.52 5.393.76 198,67 1.28 7 1.016.72 SIL 50.00 
381 Electric - Storage Tank 7/01 187 3.763.00 0.00 0.00 2.663.52 75.26 2.738.78 I .024.22 SIL 50.00 382 Electrical - Storage Tanks 7/01188 9.48!<.00 0.00 0.00 6.554.52 189.76 6. 7-l4.28 2.743.72 SIL 50.00 383 Raw Water Intake System 7101 192 560.572.00 0.00 0.00 314.631.88 11.2 11 .44 325.8-l3.32 234.728.68 S/L 50.00 384 500.000 Gal Storage Tank (Wendy • 12/31199 513.250.00 0.00 0.00 301.529.50 12.831.25 314.360.75 198.889.25 S/L 40.00 
385 500.000 Gal Storage Tank (Hoover 12/31199 422.014.00 0.00 0.00 247.925.70 10.550.35 258.476.05 163.537.95 SIL 40.00 386 /\dd'I Basis Storage Tank Basis SP I 12131199 28.379.00 0.00 0.00 16.662.96 709.48 17.372.44 11.006.56 S/L 40.00 388 Storage Tanks (/\dd'I Cost) Series I 7101100 4.115.00 0.00 0.00 2.368.76 102.88 2.471.64 l.6-l3.36 SIL 40.00 389 500 Gal Storage Tank (Olaton)(Scri, 12131/01 735.227.00 0.00 0.00 395,190.36 18,380.68 413.571.04 321.655.96 SIL 40.00 390 500 (ia l Storage Tank ( IPE) 12131 /01 802.2-l9.00 0.00 0.00 432.722.-16 20.056 23 452.778.69 349.470.31 SIL 40.00 391 I 50 KW (icnerator 2/06/09 10.000.00 0.00 0.00 10.000.00 0.00 10.000.00 0.00 SIL 10.00 392 Ccncrator 12/3 1110 15.000.00 0.00 0.00 9.375.00 750.00 10.125.00 4.875.00 SIL 20.00 393 Raw Water Pumps 6115111 266.366.00 0.00 0.00 153.157.60 13.318.30 166.475.90 99.890.10 SIL 20.00 394 Raw Water Linc 16" 6115/ 11 71.041.00 0.00 0.00 16,340.64 1.420.82 17,761.46 53.279.54 S/L 50.00 395 R WI Generator 6115/ 11 117.592.00 0.00 0.00 54,095.36 4.70.H8 58.799.04 58,792 .96 S/L 25.00 396 HI Service Pumps (Dist) 6/15/ 11 349.744.00 0.00 0.00 20 I. IO 1.40 I 7.487.:rn 218.588.60 131.155.40 S/L 20.00 397 Equipment 6/15/1 I 17.379.00 0.00 0.00 17.379.00 0.00 17.379.00 0.00 S/L 10.00 
398 Rapid Mixer 6115/11 15,086.00 0.00 0.00 11 .568.46 1.005.73 12.57-1. 19 2.5 11.81 SIL 15.00 399 Floculator 6/15111 111.439.00 0.00 0.00 85,434.54 7.429.27 92,863.81 18.575 .19 SIL 15.00 400 Instrumentation 6/ 15/ 11 797.062.00 0.00 0.00 61 1.076.94 53.137.47 664.2 14.-l I 132.847.59 SIL 15.00 40 1 Static Mixer 6115111 I 8.347.00 0.00 0.00 10.546.70 917.35 11.464.05 6.882.95 S/L 20.00 402 Sludge Collector 6115111 85.618.00 0.00 000 49,230.80 4.280.90 53.511.70 32.106.30 SIL :rn.oo 403 Plate Settlers 6/ 15111 232.392.00 0.00 0.00 66.8 14.60 5.809.80 72.624.40 159.767.60 SIL 40.00 404 Chemical Fc.:d Svstcm 6/ 15/ 11 209.003.00 0.00 0.00 60.088. 16 5.225.08 65.313.24 143.689.76 SIL 40.00 405 Carbon /\soq1t io1i Vcssds 6115111 353.343.00 0.00 0.00 101.590.16 8.833.58 110.42J. 74 242.919.26 SIL 40.00 406 Chlorination Equipm.:nt 6/ 15/ 11 113.885.00 0.00 0.00 32.74 1.26 2.847.13 35.588.39 78.296.61 SIL 40.00 407 Ultrafi ltration Membrane Equip 6/15/ 11 70.669.00 0.00 0.00 20.319.46 1.766.73 22.086.19 48.582.81 SIL 40.00 408 Chemie.ii Tanks 6/1511 I 46.478.00 0 00 0.00 13.362.90 1.161.95 14.524.85 31,953 . 15 SIL 40.00 409 Filters 6/ 15111 2.500, 708.00 0.00 0.00 711.276.70 62.517.70 773.794.-l0 1.726.9 I 3.60 SIL 40.00 4 10 Ford TractorlBushhog I 0/03/12 6.300.00 0.00 0 00 6.300.00 0.00 6.300.00 0.00 SIL 10.00 4 11 Generator Installation 2102/ 12 1.190.00 0.00 0.00 629.00 59.50 688.50 501 .50 S/L 20.00 4 12 /\era tors 12/31 / 13 6.717.00 0.00 0.00 3.807.60 447.80 4.255.40 2.461 .60 SIL 15.00 413 2001 Exma Ridiru! Mower 10/01 / 1-l 2.889.00 0.00 0 00 2.600.80 288.20 2.889.00 0 .00 S/L 10.00 
414 Labaratory Equip;;1cnt 12/14/ 15 27.555.00 0.00 0.00 20.669.00 2.755.50 23.-l2-l.50 4.130.50 SIL 10.00 415 Gcncrator Instal lation 12115/16 56.91 -l.00 0.00 0.00 15,938. 12 2.276.56 18.2 14.68 38.699.32 SIL 25.00 4 16 Shcd for Gcncrator (WTP) 12/31 /16 5.365.00 0.00 0.00 1.504.20 214.60 1.7 I 8.80 3.646.20 SIL 25.00 417 Generator Hooup & Encil1sure 4/03117 555.00 0.00 0 .00 121.40 22.20 143.60 411.-l0 S/L 25.00 
418 WTP Gcncrator Install & Transfi.:r V 5/ 19117 8.554.00 0.00 0.00 1.88132 342.16 2.223.-l8 6.330.52 S/L 25.00 419 Concr.:tc Pad for Gcncratnr 6/09117 2.700.00 0.00 0.00 594.00 108.00 702.00 1.998.00 S/L 25.00 420 Digital Control Update 8/ 15/ 17 11.479.00 000 0 .00 2.525.32 459. 16 2.984.-l8 8.494.52 SIL 25.00 
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421 WTP Generator Pm1s 8/ 15/ 17 3.400.00 0.00 0.00 748.00 136.00 884.00 2.516.00 SIL 25.00 
422 Bldg Ext & WTP Generator Shdtcr 10/06/17 5.140.00 0.00 0.00 1.1 32.20 205.60 1.337.80 3.802.20 S/L 25.00 
423 WTP Main Gcm:rator 11 /21 /17 2.638.00 0.00 0.00 582.04 105.52 687.56 1.950.44 SIL 25.00 
424 SCAD/\ Sollwan: Update 12/27/ 17 15.933.00 0.00 0.00 3.504.64 637.32 4.141 .96 11.791.04 S/L 25.00 
425 Blead1 System 7/23/ 1 g 110,160.00 0.00 0.00 12,086.40 4.406.40 16.492.80 93.667.20 SIL 25.00 
426 Bleach System Set Up 9/09/ 19 27. 166.00 0.00 0.00 3.803.28 1.086.64 4.889.92 22.276.08 SIL 25.00 


Treatment Pint/Related Eq 9.044.552.00 0.00 0.00 4.227,454.18 285.664.94 4.513.I 19.12 4.53 1.432.88 


Grou(l: Water Contract 


2 Water Contrart 3/01 /67 1.000.00 0.00 0.00 1.000.00 0.00 1.000.00 0.00 SIL 40.00 
\\'ater Contract 1.000.00 0.00 0.00 1.000.00 0.00 1.000.00 0.00 


Grand Total 45,661.244.64 0.00 0.00 18,390.861.66 1.207.819.37 19.598.681.03 26.062.563.6 1 


( 
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ASSISTANCE AGREEMENT 


This Assistance Agreement made and entered into as of the date set forth on the cover 
page hereof (the "Assistance Agreement") by and between the KENTUCKY 
INFRASTRUCTURE AUTHORITY, a body corporate and politic, constituting a public 
corporation and governmental agency and instrumentality of the Cormnonwealth of Kentucky 
(the "Authority") and the Governmental Agency identified on the cover of this Assistance 
Agreement (the "Governmental Agency"): 


WITNESS ETH 


WHEREAS, the General Assembly of the Cormnonwealth of Kentucky, being the duly 
and legally constituted legislature of Kentucky at its 1988 Regular Session, enacted House Bill 
217 amending Chapter 224A of the Kentucky Revised Statutes (the "Act"), creating the 
"Kentucky Infrastructure Authority" to serve the public purposes identified in the Act; and 


WHEREAS, the Authority has established its Program as hereinafter defined, for the 
purpose of providing financial assistance to Governmental Agencies, as defined in the Act, in 
connection with the acquisition and construction of Projects, as defined in the Act, in order to 
preserve, protect, upgrade, conserve, develop, utilize and manage the resources of the 
Commonwealth of Kentucky (the "Commonwealth") for the protection and preservation of the 
health, safety, convenience, and welfare of the Cormnonwealth and its citizens, and in that 
respect to assist and cooperate with Governmental Agencies in achieving such purposes; and 


WHEREAS, the Program is funded in part, pursuant to the Capitalization Grant 
Operating Agreement between the Authority and the U.S. Environmental Protection Agency 
dated as of November 1, 1998 (the "Federal Agreement") under which the Authority 1s 
responsible for providing certain "match funding" described in the Federal Agreement; and 


WHEREAS, the Authority has issued, and will issue from time to time, its revenue bonds 
pursuant to a General Trust Indenture dated as of February 1, 2000 (the "Indenture") between the 
Authority and National City Bank of Kentucky (the "Trustee") in order to provide the "match 
funding" for the Program; and 


WHEREAS, the Governmental Agency has determined that it is necessary and desirable 
to finance the acquisition and construction of the Project, as hereinafter defined, and the 
Authority has determined that the Project is a Project within the meaning of the Act and the 
Indenture, thereby qualifying for financial assistance from the Authority; and 


WHEREAS, the Governmental Agency desires to enter into this Assistance Agreement 
with the Authority for the purpose of securing from the Authority the repayable Loan hereinafter 
identified; and 


WHEREAS, the Authority is willing to cooperate with the Governmental Agency in 
making available the Loan pursuant to the Act and the Indenture to be applied to the Project 
upon the conditions hereinafter enumerated and the covenants by the Governmental Agency 
herein contained to repay the Loan and the interest thereon from the sources herein provided, all 
as hereinafter more specifically provided; and 







----..,_ 


,,,.--...,. 


WHEREAS, the Authority and the Governmental Agency have determined to enter into 
this Assistance Agreement pursuant to the tenns of the Act and the Indenture and to set forth 
their respective duties, rights, covenants, and obligations with respect to the acquisition, 
construction and financing of the Project and the repayment of the Loan and the interest thereon; 


NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE MUTUAL 
COVENANTS HEREIN SET FORTH, THE LOAN HEREBY EFFECTED AND OTHER 
GOOD AND VALUABLE CONSIDERATION, THE RECEIPT OF WHICH IS HEREBY 
ACKNOWLEDGED BY EACH PARTY, THE PARTIES HERETO MUTUALLY 
COVENANT AND AGREE, EACH WITH THE OTHER AS FOLLOWS: 
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ARTICLE I 


DEFINITIONS 


All of the terms utilized in this Assistance Agreement will have the same definitions and 
meaning as ascribed to them in the Act and the Indenture, which Act and Indenture are hereby 
incorporated in this Assistance Agreement by reference, the same as if set forth hereby verbatim; 
provided, however, that those definitions utilized in the Act and the Indenture having general 
application are hereby modified in certain instances to apply specifically to the Governmental 
Agency and its Project. 


"Act" shall mean Chapter 224A of the Kentucky Revised Statutes, as amended. 


"Administrative Fee" means the charge of the Authority for the servicing of the Loan, 
which is the annual percentage charged against the unpaid principal balance of the Loan as 
identified in the Project Specifics. 


"Architects" means the firm of consulting architects employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 


"Assistance Agreement" shall mean this agreement made and entered into by and between 
a Governmental Agency and the Authority, as authorized by the Act, providing for a Loan to the 
Governmental Agency by the Authority, and for the repayment thereof to the Authority by the 
Governmental Agency. 


"Authority" shall mean the Kentucky Infrastructure Authority created by the Act, a body 
corporate and politic, constituting a public corporation and a governmental agency and 
instrumentality of the Commonwealth of Kentucky, or such other designation as may be effected 
by future amendments to the Act. 


"Bond" or "Bonds" or "Revenue Bonds" shall mean any Kentucky Infrastructure 
Authority Bond or Bonds, or the issue of such Bonds, as the case may be, authenticated and 
delivered under the Indenture. 


"Business Day" shall mean any day other than a Saturday, Sunday or other legal holiday 
on which the general offices of the Commonwealth are closed. 


"Cabinet" means the Natural Resources and Environmental Protection Cabinet of the 
Commonwealth. 


"Code" shall mean the Internal Revenue Code of 1986, as amended, and shall include the 
Regulations of the United States Department of the Treasury promulgated thereunder. 


"Commonwealth" shall mean the Commonwealth of Kentucky. 


"Construction'' shall mean constrnction as defined in the Act. 


"Debt Obligations" shall mean those outstanding obligations of the Governmental 
Agency identified in the Project Specifics outstanding as of the date of this Assistance 
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Agreement or issued in the future in accordance with the terms hereof, payable from the income 
and revenues of the System. 


"Drinking Water Supply Project" shall mean the planning, design and construction of 
drinking water treatment and distribution systems, including expenditures to address Federal Act 
health goals, or to address situations where compliance standards have been exceeded or to 
prevent future violations of rules, and may further include drinking water treatment plants, 
including basins for rapid mix, flocculation, coagulation, filtration, pre-treatment disinfection, 
and disinfection prior to entry to the distribution system; distribution systems; storage tanks; 
intake lines and short-term water storage; clearwells; drilled wells and wellhead areas; and any 
other structure or facility considered necessary by the Natural Resources Cabinet of the 
Commonwealth of Kentucky to the efficient and sanitary operation of a public water system and 
complies with the requirements of the Federal Act. 


"Engineers" means the firm of consulting engineers employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 


"Federal Act" shall mean the Federal Safe Drinking Water Act, as amended, 42 U.S.C. 
Section 1401, et seq. 


"Governmental Agency" shall mean any incorporated city or municipal corporation, or 
other agency or unit of government within the Commonwealth, now having or hereafter granted 
the authority and power to finance, acquire, construct, and operate infrastructure projects, 
including specifically but not by way of limitation, incorporated cities, counties, including any 
counties containing a metropolitan sewer district, sanitation districts, water districts, sewer 
construction districts, metropolitan sewer districts, sanitation taxing districts, and any other 
agencies, commissions, districts, or authorities ( either acting alone, or in combination with one 
another pursuant to any regional or area compact, or multi-municipal agreement), now or 
hereafter established pursuant to the laws of the Commonwealth having and possessing such 
described powers; and for the purposes of this Assistance Agreement shall mean the 
Governmental Agency identified in the Project Specifics. 


"Indenture" shall mean the General Trust Indenture dated as of February 1, 2000 between 
the Authority and the Trustee. · 


"lnteragency Agreement" means the Memorandum of Understanding dated as of July 1, 
1999 between the Authority and the Cabinet, as the same may be amended or supplemented from 
time to time. 


"Loan" shall mean the loan effected under this Assistance Agreement from the Authority 
to the Governmental Agency in the principal amount set forth in the Project Specifics, for the 
purpose of defraying the costs incidental to the Construction of the Project. 


"Loan Rate" means the rate of interest identified in the Schedule of Payments. 


"Person" shall mean any individual, firm, partnership, association, corporation or 
Governmental Agency. 
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"Program" shall mean the program authorized by KRS 224A. 1 l l 5 and the Indenture as 
the "federally assisted drinking water revolving fund" for financing Projects through Loans by 
the Authority to Governmental Agencies and shall not be deemed to mean or include any other 
programs of the Authority. 


"Project" shall mean, when used generally, a Drinking Water Supply Project, and when 
used in specific reference to the Governmental Agency, the Project described in the Project 
Specifics. 


"Project Specifics" means those specific details of the Project identified in Exhibit A 
hereto, all of which are incorporated by reference in this Assistance Agreement. 


"Requisition for Funds" means the form attached hereto as Exhibit B to be utilized by the 
Governmental Agency in obtaining disbursements of the Loan from the Authority as the 
Construction of the Project progresses. 


"Resolution" means the resolution of the Governmental Agency attached hereto as 
Exhibit D authorizing the execution of this Assistance Agreement. 


"Schedule of Payments" means the principal and interest requirements of the Loan as set 
forth in Exhibit F hereto, to be established and agreed to upon or prior to the completion of the 
Project. 


"Schedule of Service Charges" shall mean those general charges to be imposed by the 
Governmental Agency for services provided by the System, as set forth in Exhibit C hereto, and 
such other revenues identified in Exhibit C hereto from which the Loan is to be repaid, which 
Schedule of Service Charges shall be in full force and effect to the satisfaction of the Authority 


"Service Charges" shall mean any monthly, quarterly, semi-annual, or annual charges, 
surcharges or improvement benefit assessments to be imposed by a Governmental Agency, or by 
the Authority, in respect of the System, which Service Charges arise by reason of the existence 
of, and requirement of, any Assistance Agreement and for the purposes of this Assistance 
Agreement said Service Charges shall be no less than those set forth in the Schedule of Service 
Charges. 


"System" shall mean the water system owned and operated by the Governmental Agency 
of which the Project shall become a part and from the earnings of which (represented by the 
Service Charges) the Governmental Agency shall repay the Authority the Loan hereunder. 
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ARTICLE II 


REPRESENTATIONS AND WARRANTIES 


Section 2.1. Representations and Warranties of Authority. The Authority represents and 
warrants for the benefit of the Governmental Agency as follows: 


(A) The Authority is a body corporate and politic constituting a governmental agency 
and instrumentality of the Commonwealth, has all necessary power and Authority to enter into, 
and perform its obligations under, this Assistance Agreement, and has duly authorized the 
execution and delivery of this Assistance Agreement. 


(B) Neither the execution and delivery hereof, nor the fulfillment of or compliance 
with the terms and conditions hereof, nor the consummation of the transactions contemplated 
hereby, conflicts with or results in a breach of the terms, conditions and provisions of any 
restriction or any agreement or instrument to which the Authority is now a party or by which the 
Authority is bound, or constitutes a default under any of the foregoing. 


(C) To the knowledge of the Authority, there is no litigation or proceeding pending or 
threatened against the Authority or any other person affecting the right of the Authority to 
execute or deliver this Assistance Agreement or to comply with its obligations under this 
Assistance Agreement. Neither the execution and delivery of this Assistance Agreement by the 
Authority, nor compliance by the Authority with its obligations under this Assistance 
Agreement, require the approval of any regulatory body, or any other entity, which approval has 
not been obtained. 


(D) The authorization, execution and delivery of this Assistance Agreement and all 
actions of the Authority with respect thereto, are in compliance with the Act and the Federal Act 
and any regulations issued thereunder. • 


Section 2.2. Representations and Warranties of the Governmental Agency. The 
Governmental Agency hereby represents and warrants for the benefit of the Authority as follows: 


(A) The Governmental Agency is a duly organized and validly existing Governmental 
Agency, as described in the Act, with full power to own its properties, conduct its affairs, enter 
into this Assistance Agreement and consummate the transactions contemplated hereby. 


(B) The negotiation, execution and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby have been duly authorized by all 
requisite action of the governing body of the Governmental Agency. 


(C) This Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability hereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 
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(D) To the knowledge of the Governmental Agency, there is no controversy or 
litigation of any nature pending or threatened, in any court or before any board, tribunal or 
administrative body, to challenge in any manner the authority of the Governmental Agency or its 
governing body to make payments under this Assistance Agreement or to proceed with the 
Project, or to challenge in any manner the authority of the Governmental Agency or its 
governing body to take any of the actions which have been taken in the authorization or delivery 
of this Assistance Agreement or the Construction of the Project, or in any way contesting or 
affecting the validity of this Assistance Agreement, or in any way questioning any proceedings 
taken with respect to the authorization or delivery by the Governmental Agency of this 
Assistance Agreement, or the application of the proceeds thereof or the pledge or application of 
any monies or security provided therefor, or in any way questioning the due existence or powers 
of the Governmental Agency, or otherwise wherein ·an unfavorable decision would have an 
adverse impact on the transactions authorized in connection with this Assistance Agreement. 


(E) The authorization and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby will not constitute an event of default or 
violation or breach, nor an event which, with the giving of notice or the passage of time or both, 
would constitute an event of default or violation or breach, under any contract, agreement, 
instrument, indenture, lease, judicial or administrative order, decree, rule or regulation or other 
document or law affecting the Governmental Agency or its governing body. 


(F) Attached hereto as Exhibit D is a true, accurate and complete copy of the 
resolution or ordinance of the governing body of the Governmental Agency approving and 
authorizing the execution and delivery of this Assistance Agreement. Such resolution or 
ordinance was duly enacted or adopted at a meeting of the governing body of the Governmental 
Agency at which a quorum was present and acting throughout; such resolution or ordinance is in 
full force and effect and has not been superseded, altered, amended or repealed as of the date 
hereof; and such meeting was duly called and held in accordance with law. 


(G) All actions taken by the Governmental Agency in connection with this Assistance 
Agreement and the Loan described herein and the Project have been in full compliance with the 
provisions of the Kentucky Open Meeting Law, KRS 61.805 to 61.850. 


(H) The Governmental Agency has all licenses, permits and other governmental 
approvals (including but not limited to all required approvals of the Kentucky Public Service 
Commission) required to own, occupy, operate and maintain the Project, to charge and collect 
the Service Charges and to enter into this Assistance Agreement, is not in violation of and has 
not received any notice of an alleged violation of any zoning or land use laws applicable to the 
Project, and has full right, power and authority to perform the acts and things as provided for in 
this Assistance Agreement. 


(I) Legal counsel to the Governmental Agency has duly executed and delivered the 
opinion oflegal counsel substantially in the form set forth in Exhibit E hereto. 


(J) The Governmental Agency is in full compliance with all federal and state labor 
and procurement laws in connection with the planning, design, acquisition and construction of 
the Project. 
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(K) Project is consistent with the water supply plan developed pursuant to 401 KAR 
4:220 for the county in which the Governmental Agency is located. 
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ARTICLE III 


AUTHORITY'S AGREEMENT TO MAKE LOAN; TERMS 


Section 3 .1. Determination of Eligibility. Pursuant to the terms of the Act and the 
Indenture, the Authority has determined that the Governmental Agency's Project is a Drinking 
Water Supply Project under the Act and the Governmental Agency is entitled to financial 
assistance from the Authority in connection with financing the Construction of the Project. 


Section 3.2. Principal Amount of Loan Established; Loan Payments; Disbursement of 
Funds. The principal amount of the Loan shall be the Loan Amount as identified in the Project 
Specifics, subject to such adjustments as may be set forth in the Schedule of Payments. Principal 
payments shall be made semiannually in the amounts and on the dates to be established by the 
Schedule of Payments, which Schedule of Payments shall provide for approximately level debt 
service payments over the Repayment Term set forth in the Project Specifics, commencing with 
the Amortization Commencement Date set forth in the Project Specifics. 


The Loan shall bear interest, payable semiannually, at the Loan Rate identified in the 
Project Specifics, and after the Amortization Commencement Date, in the amounts (based on 
such Loan Rate) and on the dates set forth in the Schedule of Payments; provided that, should an 
Event of Default occur, such payments of interest shall be made on the first day of each month 
during the continuation of such Event of Default. 


The Authority shall advance the proceeds of the Loan as Construction of the Project 
progresses upon the submission by the Governmental Agency of a Requisition for Funds in 
substantially the same form as Exhibit B hereto. Each disbursement under a Requisition for 
Funds representing a portion of the principal amount of the Loan shall bear interest at the Loan 
Rate from the date of the disbursement; and shall be subject to the further requirements set forth 
in Article IV hereof. 


Payments of principal and interest on the Loan shall be made at the principal office of the 
Authority or the Trustee, as designated by the Authority. 


Section 3.3. Governmental Agency's Right to Prepay Loan. The Governmental Agency 
shall have the right to prepay and retire the entire amount of the Loan at any time without penalty 
upon written notice to the Authority no less than five (5) Business Days in advance of said 
prepayment. 


Notwithstanding the foregoing, upon the determination by the Authority that it intends to 
issue revenue bonds secured by a pledge of the payments on the Loan, the Authority shall advise 
the Governmental Agency (i) of its intention to proceed with the authorization of such bonds (ii) 
of the limitation on prepayments after such bonds are issued and (iii) that the Governmental 
Agency has thirty (30) days from its receipt of said notice to exercise its option to prepay the 
Loan. Upon the expiration of said thirty day period the Governmental Agency's right to prepay 
the Loan shall be limited to the terms described in such notice. 


Section 3.4. Subordination of Loan. The Authority hereby agrees that the security 
interest and source of payment for the Loan shall be inferior and subordinate to the security 
interest and source of payment for the Debt Obligations of the Governmental Agency payable 
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from the revenues of the System outstanding at the time this Assistance Agreement is executed 
as identified in the Project Specifics; provided, however, the Authority shall receive notice of 
any additional financings in accordance with Section 5.5(D) hereof. 
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ARTICLE IV 


CONDITIONS PRECEDENT TO DISBURSEMENT; 
REQUISITION FOR FUNDS 


Section 4.1. Covenants of Governmental Agency and Conditions of Loan. By the 
execution of this Assistance Agreement, the Governmental Agency agrees that prior to any 
requests for the disbursement of all or a portion of the Loan made hereunder, the Governmental 
Agency shall supply the Authority and the Cabinet appropriate documentation, satisfactory to the 
Authority indicating the following: 


(A) That the Authority and the Cabinet and any appropriate regulatory agency of the 
Commonwealth as may be designated by the Authority or the Cabinet, and their respective duly 
authorized agents, shall have the right at all reasonable times, subject to prior notice to the 
Governmental Agency, to examine and inspect the Project. 


(B) All real estate and interest in real estate and all personal property constituting the 
Project and the sites of the Project heretofore or hereafter acquired shall at all times be and 
remain the property of the Governmental Agency and constitute a part of the System. 


(C) In the event the Governmental Agency is required to provide financing for the 
Project from sources other than the Authority (as described in the Project Specifics) the 
Authority shall have the right to receive such reasonable proofs as it may require of the ability of 
the Governmental Agency to finance the costs of the Construction of the Project over and above 
the Loan, prior to the disbursement by the Authority of any portion of the Loan. 


(D) The Governmental Agency shall do all things necessary to acquire all proposed 
and necessary sites, easements and rights of way necessary or required in respect of the Project 
and demonstrate its ability to construct the Project in accordance with the plans, design and 
specifications prepared for the Governmental Agency by the Engineers. 


(E) Actual construction and installation incident to the Project shall be performed by 
either the lump-sum (fixed price) or unit price contract method, and adequate legal methods of 
obtaining public, competitive bidding will be employed prior to the awarding of the construction 
contract for the Project in accordance with Kentucky law. 


(F) Unless construction of the Project has already been initiated as of the date of this 
Assistance Agreement, pursuant to due compliance with state law and applicable regulations, the 
Project will not be advertised or placed on the market for construction bidding by the 
Governmental Agency until the final plans, designs and specifications therefor have been 
approved by such state and federal agencies and authorities as may be legally required, and until 
written notification of such approvals has been received by the Governmental Agency and 
furnished to the Cabinet. 


(G) Duly authorized representatives of the Cabinet and such other agencies of the 
Commonwealth as may be charged with responsibility will have reasonable access to the 
construction work whenever it is in preparation or progress, and the Governmental Agency will 
assure that the contractor or contractors will provide facilities for such access and inspection. 
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(H) The construction contract or contracts shall require the contractor to comply with 
all provisions -of federal and state law legally applicable to such work, and any amendments or 
modifications thereto, together with all other applicable provisions of law, to cause appropriate 
provisions to be inserted in subcontracts to insure compliance therewith by all subcontractors 
subject thereto, and to be responsible for the submission of any statements required of 
subcontractors thereunder. 


(I) A work progress schedule utilizing a method of standard acceptance in the 
engineering community shall be prepared prior to the institution of construction in connection 
with each construction contract, or, if construction has already been initiated as of the date of this 
Assistance Agreement, at the earliest practicable date, to indicate the proposed schedule as to 
completion of the Project, and same shall be maintained monthly thereafter to indicate the actual 
construction progress of the Project. 


(J) Prior to the award of the construction contract and prior to the commencement of 
construction, the Governmental Agency will arrange and conduct a conference as to the Project 
said conference to include representatives of the Authority, the Governmental Agency, the 
Cabinet and any other participating federal or state agency, the Engineers, and all construction 
contractors, such conference to be held in accordance with guidelines established by the 
Authority and the Cabinet. A written brief of said conference summarizing the construction 
schedule, fund requirements schedule, payment authorizations, responsible parties for approval 
of all facets of the construction work and payment therefor, and other pertinent matters shall be 
prepared and distributed to each agency involved, and all construction contractors and Engineers. 
Provided, however, that in the event construction shall have been initiated as of the date of this 
Assistance Agreement, this provision may be waived. 


(K) All construction contracts will be so prepared that federal participation costs, if 
any, and state participation costs may be readily segregated from local participation costs, if any, 
and from each other, and in such manner that all mate1ials and equipment furnished to the 
Governmental Agency may be readily itemized. 


(L) Any change or changes in a construction contract will be promptly submitted to 
the Cabinet and any state or federal agencies. 


(M) The Construction, including the letting of contracts in connection therewith, will 
conform in all respects to applicable requirements of federal, state and local laws, ordinances, 
rules and regulations. 


(N) The Governmental Agency will proceed expeditiously with and complete the 
Project in accordance with the approved surveys, plans specifications and designs or 
amendments thereto, prepared by the Engineers for the Governmental Agency and approved by 
state and federal agencies. 


(0) If requested, the Governmental Agency will erect at the Project sites, signs 
satisfactory to the Authority and the United States Environmental Protection Agency noting the 
participation of the Authority and the U.S. Government, respectively, in the financing of the 
Project. 
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(P) Except as otherwise provided in this Assistance Agreement, the Governmental 
Agency shall have the sole and exclusive charge of all details of the Construction. 


(Q) The Governmental Agency shall keep complete and accurate records of the costs 
of acquiring the Project sites and the costs of Construction. The Governmental Agency shall 
permit the Authority and the Cabinet, acting by and through their duly authorized 
representatives, and the duly authorized representatives of state and/or federal agencies to inspect 
all books, documents, papers and records relating to the Project at any and all reasonable times 
for the purpose of audit and examination, and the Governmental Agency shall submit to the 
Authority and the Cabinet such documents and information as such public bodies may 
reasonably require in connection with the administration of any federal or state assistance. 


(R) The Governmental Agency shall require that each construction contractor or 
contractors furnish a performance and a payment bond in an amount at least equal to one 
hundred percent (100%) of the contract price or the portion of the Project covered by the 
particular contract as security for the faithful performance of such contract. 


(S) The Governmental Agency shall require that each of its contractors and all 
subcontractors maintain during the life of the construction contract, worker's compensation 
insurance, public liability insurance, property damage insurance and vehicle liability insurance in 
amounts and on terms satisfactory to the Authority. Until the Project facilities are completed 
and accepted by the Governmental Agency, the contractor shall maintain builders risk insurance 
(fire and extended coverage) on a one hundred percent (100%) basis (completed value form) on 
the insurable portion of the Project, such insurance to be made payable to the order of the 
Authority, the Governmental Agency, the prime contractor, and all subcontractors, as their 
interests may appear. 


(T) The Governmental Agency shall provide and maintain competent and adequate 
resident engineering services covering the supervision and inspection of the development and 
construction of the Project, and bearing the responsibility of assuring that Construction conforms 
to the approved plans, specifications and designs prepared by the Engineers. Such resident 
engineer shall certify to the Cabinet, any involved state or federal agencies, and the 
Governmental Agency at the completion of construction that construction is in accordance with 
the approved plans, specifications and designs, or, approved amendments thereto. 


(U) The Governmental Agency shall demonstrate to the satisfaction of the Authority 
the legal capability of the Governmental Agency to enact, adopt, levy, charge, collect, enforce 
and remit to the Authority and the Cabinet the Service Charges of the Governmental Agency 
described in the Schedule of Service Charges attached to and made a part of this Assistance 
Agreement as Exhibit C and submit proof satisfactory to the Authority that the Service Charges 
are in full force and effect 


Section 4.2. Additional Conditions to Disbursement Required Under the Federal 
Agreement. The Governmental Agency, in order to comply with the terms and conditions of the 
Federal Agreement, further covenants and further agrees to additional conditions to 
disbursement, as follows: 


(A) Notwithstanding any other agreements contained herein regarding the 
maintenance of books and records, that it shall maintain Project accounts in accordance with 
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generally accepted governmental accounting standards, as required by the Federal Agreement. 
The Governmental Agency shall retain such records for no less than three (3) years following the 
final payment by the Governmental Agency under this Assistance Agreement or if any portion of 
the Project is disposed of, until at least three (3) years after such disposition; provided that if any 
litigation, claim, appeal or audit is commenced prior to the end of such period such records shall 
be maintained until the completion of such action or until three (3) years after such 
commencement, whichever is later. 


(B) That it has not and will not apply any other federal funding to the Project in a 
manner that would cause it to receive "double benefits" as described in Section 603 of the Water 
Quality Act of 1987. 


(C) That all property required for the completion of the Project shall be obtained, by 
easement, purchase or other means acceptable to the Authority, prior to commencement of 
construction and that the relocation of any Person resulting therefrom be in accordance with 49 
CFR24 for Uniform Relocation Assistance and Real Property Acquisition Act of 1970. 


(D) That all Project contractors shall be required to retain Project records for the 
periods established for the retention of the Governmental Agency's records in Section 4.2(A). 


(E) That no more than fifty percent (50%) of the proceeds of the Loan shall be 
disbursed until approval by the Cabinet of the final plan for operation for the Project. 


(F) That no more than ninety percent (90%) of the proceeds of the Loan shall be 
disbursed until approval by the Cabinet of the draft operations and maintenance manual. 


(G) That final disbursement will not be allowed until approval by the Cabinet of a 
final operations and maintenance manual. 


(H) That, as required by 40 CFR 35.2218, all engineering services regarding 
construction and regarding the first year of operation of the Project shall be provided for, 
including the following: 


(1) The operation of the Project and the rev1s1on of the operations and 
maintenance manual as necessary to accommodate actual operating experience; 


(2) The training of operating personnel, including preparation of curricula and 
training material for operating personnel; and 


(3) Advice as to whether the Project is meeting the Project performance 
standards (including three quarterly reports and one project performance report). 


(I) That it shall advise the Cabinet and the Authority in writing of the date for 
initiation of operation of the Project. 


(J) That one year after operation is initiated, it shall certify to the Cabinet and the 
Authority that the Project is capable of meeting the Project performance standards. 
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_............_ 


(K) That it shall provide that qualified inspectors are present at the construction site. 
A summary of such inspector's qualifications and experience shall be submitted to the Cabinet 
and the Authority. 


(L) That it shall notify the Authority and the Cabinet of the completion date of the 
Project. 


(M) That it agrees to the terms and conditions of its application for assistance and the 
Authority's commitment to provide assistance, the terms of which are incorporated herein by 
reference. 


(N) That all measures required to minimize water pollution to affected waters shall be 
employed in the Project including compliance with Section 404 of PL 92-500, as amended, it 
being understood that approval of the Project does not constitute sanction or approval of any 
changes or deviations from established water quality standards, criteria implementation dates, or 
dates established by enforcement proceedings. 


Section 4.3. Disbursements of Loan; Requisition for Funds. The Governmental Agency 
shall submit to the Authority (or the Trustee acting on behalf of the Authority, if so designated) 
and the Cabinet a Requisition for Funds prior to the fifth day of each month ( or such other 
designated period as is acceptable to the Authority), in substantially the same fom1 as that 
attached to this Assistance Agreement as Exhibit B and made a part hereof, accompanied by, to 
the extent requested by the Authority, the following documentation: 


(A) A full and complete accounting of the costs of the planning and design of the 
Project to be obligated by contract or otherwise during the month in question, or already 
obligated and not included in any previous accounting; 


(B) A full and complete accounting of any costs of the planning and design of the 
Project paid by the Governmental Agency from its own funds with the approval of the Authority 
and not included in any previous accounting for which it seeks reimbursement; 


(C) A full and complete accounting of any costs of the planning and design of the 
Project paid or requisitioned under any other financing, loan, bond, grant or similar agreement or 
paid from its own funds for which it does not seek reimbursement and which have not been 
identified in any previous requisition form. 


(D) The Contractor's estimate of work performed during the preceding month 
pursuant to construction contracts for the Project and payment thereunder due, together with the 
Engineer's and Governmental Agency's approval thereof for disbursement by the Authority. 


Upon the Authority's receipt of the Requisition for Funds, and such additional 
documentation as it may require, and subject to ce1iification by the Cabinet, the Authority may 
direct the Trustee to remit the amount requested to the Governmental Agency as a draw upon the 
Loan. 
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ARTICLE V 


CERTAIN COVENANTS OF THE GOVERNMENTAL AGENCY; 
PAYMENTS TO BE MADE BY GOVERNMENTAL AGENCY TO THE AUTHORITY 


Section 5 .1. Imposition of Service Charges. The Governmental Agency hereby 
irrevocably covenants and agrees to comply with all of the terms, conditions and requirements of 
this Assistance Agreement, pursuant to which the Loan is to be made by the Authority to the 
Governmental Agency as specified herein and in the Act and the Indenture. The Governmental 
Agency hereby further irrevocably covenants and agrees that it already has, or will, to the extent 
necessary, immediately impose Service Charges upon all persons, firms and entities to whom or 
which services are provided by the System, such Service Charges to be no less than as set forth 
in Exhibit C annexed hereto. If so required, such Service Charges shall be in addition to all other 
rates, rentals and service charges of a similar nature of the Governmental Agency now or 
hereafter authorized by law, and now or hereafter being levied and collected by the 
Governmental Agency and shall be levied and collected solely for the purpose of repaying to the 
Authority all sums received from the Authority as representing the Loan in respect of the Project. 


Section 5.2. Governmental Agency's Obligation to Repay Loan. The obligation of the 
Governmental Agency to repay to the Authority the amount of the Loan from the Service 
Charges shall not be revocable, and in the event that services supplied by the Project shall cease, 
or be suspended for any reason, the Governmental Agency shall continue to be obligated to repay 
the Loan from the Services Charges. In the event the Governmental Agency defaults in the 
payment of any Service Charges to the Authority, the amount of such default shall bear interest 
at the per annum rate equal to the Default Rate set forth in the Project Specifics, from the date of 
the default until the date of the payment thereof. 


Section 5.3. Covenant to Adjust Service Charges. In the event, for any reason, the 
Schedule of Service Charges shall prove to be insufficient to provide to the Authority the 
minimum sums set forth in the Schedule of Payments, to make the required deposits to the 
Maintenance and Replacement Reserve and to provide for the operation of the System, the 
Governmental Agency hereby covenants and agrees that it will, upon notice by the Authority, to 
the full extent authorized by law, both federal and state, immediately adjust and increase such 
Schedule of Service Charges, or immediately commence proceedings for a rate adjustment and 
increase with all applicable regulatory authorities, so as to provide funds sufficient to pay to the 
Authority the minimum sums set forth in the Schedule of Payments, to provide for the operation 
of the System as required under this Assistance Agreement and to make the required deposits to 
the Maintenance and Replacement Reserve. 


Section 5.4. Adequacy of Service Charges. The Service Charges herein covenanted to 
be imposed by the Governmental Agency shall be fixed at such rate or rates (and it is represented 
that the Schedule set forth in Exhibit C hereto so qualifies), as shall be at least adequate to make 
the payments at the times and in the amounts set forth in the Schedule of Payments, to make the 
required deposits to the Maintenance and Replaceipent Reserve and to provide for the operation 
of the System, subject to necessary governmental and regulatory approvals. 


The Service Charges imposed by the Governmental Agency shall be paid by the users of 
the System and accordingly the Project not less frequently than the Service Charge Payment 
period set forth in the Project Specifics, and shall be remitted to the Authority by the 
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Governmental Agency with a report showing collections and any delinquencies. A report of all 
collections and delinquencies shall be made at least semi-annually on or before each Payment 
Date identified in the Schedule of Payments. 


Section 5.5. Covenant to Establish Maintenance and Replacement Reserve. The 
Governmental Agency shall establish a special account identified as a "Maintenance and 
Replacement Reserve". The Governmental Agency shall deposit into the Maintenance and 
Replacement Reserve an amount equal to the amount set forth in the Project Specifics at the 
times set forth in the Project Specifics. Amounts in the Maintenance and Replacement Reserve 
may be used for extraordinary maintenance expenses related to the Project or for the unbudgeted 
costs of replacing worn or obsolete portions of the Project. 


Section 5.6. Covenant to Charge Sufficient Rates; Reports; Inspections. The 
Governmental Agency hereby irrevocably covenants and agrees with the Authority: 


(A) That, as aforesaid, it will at all times impose, prescribed, charge and collect the 
Service Charges set forth in Exhibit C as shall result in net revenues to the Governmental 
Agency at least adequate to provide for the payments to the Authority required by this Assistance 
Agreement, to provide for the operation of the System and to make the required deposits to the 
Maintenance and Replacement Reserve. 


(B) That it will furnish to the Authority and the Cabinet not less than annually reports 
of the operations and income and revenues of the System, and will permit authorized agents of 
the Authority to inspect all records, accounts and data of the System at all reasonable times. 


(C) That it will collect, account for and promptly remit to the Authority those specific 
revenues, funds, income and proceeds derived from Service Charges incident to this Assistance 
Agreement. 


(D) That it will notify the Authority in writing of its intention to issue bonds or notes 
payable from the revenues of the System not less than thirty (30) days prior to the sale of said 
obligations. It further covenants that it will not issue any notes, bonds or other obligations 
payable from the revenues of the System, if the pledge of the revenues of the System to the 
repayment of such obligations is to rank on a parity with, or superior to, the pledge of the 
revenues of the System for the repayment of the Loan granted under this Assistance Agreement, 
unless the Governmental Agency has secured the consent of the Authority not less than fifteen 
(1 5) days prior to the issuance of such obligations. 


Section 5.7. Segregation of Funds. The Governmental Agency shall at all times account 
for the income and revenues of the System and distinguish same from all other revenues, moneys 
and funds of the Governmental Agency, if any. 
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ARTICLE VI 


OTHER COVENANTS OF THE GOVERNMENTAL AGENCY 


Section 6.1. Further Assurance. At any time and all times the Governmental Agency 
shall, so far as it may be authorized by law, pass, make, do, execute, acknowledge and deliver, 
all and every such further resolutions, acts, deeds, conveyances, assignments, transfers and 
assurances as may be necessary or desirable for the better assuring, conveying, granting, 
assigning and confirming all and singular the rights, assets and revenues herein pledged or 
assigned, or intended so to be, or which the Governmental Agency may hereafter become bound 
to pledge or assign. 


Section 6.2. Completion of Project. The Governmental Agency hereby covenants and 
agrees to proceed expeditiously with and promptly complete the Project in accordance with the 
plans, designs and specifications prepared by the Engineers for the Governmental Agency. 


Section 6.3. Establishment of Completion Date. The completion date for the Project shall 
be evidenced to the Authority by a ce1tificate signed by the Engineer and an authorized 
representative of the Governmental Agency stating that, except for amounts retained by the 
Authority for costs of the Project not then due and payable, (i) the Construction has been 
completed and all labor, services, materials, supplies, machinery and equipment used in such 
Construction have been paid for, (ii) all other facilities necessary in connection with the Project 
have been acquired, constructed, equipped and installed and all costs and expenses incurred in 
connection therewith have been paid, (iii) the Project and all other facilities in connection 
therewith have been acquired, constructed, equipped and installed to his satisfaction. 


Section 6.4. Commitment to Operate. The Governmental Agency hereby covenants and 
agrees to commence operation of the Project immediately on completion of construction and not 
to discontinue operations or dispose of such Project without the approval of the Authority. 


Section 6.5. Continue to Operate. The Governmental Agency hereby covenants and 
agrees to continuously operate and maintain the Project in accordance with applicable provisions 
of federal and state law and to maintain adequate records relating to said operation; said records 
to be made available to the Authority upon its request at all rea~onable times. 


Section 6.6. Tax Covenant. In the event the Authority issues Bonds which are intended 
to be excludable from gross income for federal income tax purposes to provide the funds for the 
Loan, the Governmental Agency shall at all times do and perform all acts and things permitted 
by law and necessary or desirable in order to assure such exclusion and shall take such actions as 
may be directed by the Authority in order to accomplish the foregoing. The Governmental 
Agency shall not permit (i) the proceeds of the Loan to be used directly or indirectly in any trade 
or business, (ii) its payments hereunder to be secured directly or indirectly by property to be used 
in a trade or business, (iii) any management agreement for the operation of the System or (iv) 
any federal guarantee of its obligations hereunder without the prior written consent of the 
Authority. The Governmental Agency will not acquire or pledge any obligations which would 
cause the Bonds to be "arbitrage bonds" within the meaning of the Code. 


Section 6.7. Accounts and Reports. The Governmental Agency shall at all times keep, or 
cause to be kept, proper books of record and account in accordance with the "Uniform System of 
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Accounts" established by the Commonwealth, in which complete and accurate entries shall be 
made of all its transactions relating to the System and which shall at all reasonable times be 
subject to the inspection of the Authority. 


Section 6.8. Financial Statements. Within ninety (90) days after the end of each fiscal 
• year of the Governmental Agency, the Governmental Agency shall provide to the Authority, 


itemized financial statements of income and expense and a balance sheet in reasonable detail, 
certified as accurate by a firm of independent certified public accountants or the Auditor of 
Public Accounts of the Commonwealth. All financial information must be satisfactory to the 
Authority as to form and content and be prepared in accordance with generally accepted 
accounting principles on a basis consistent with prior practice unless specifically noted thereon. 
With such financial statements, the Governmental Agency shall furnish to the Authority a 
certificate stating that, to the best knowledge of the authorized representative signing such 
certificate, no default under this Assistance Agreement exists on the date of such certificate, or if 
any such default shall then exist, describing such default with specificity. 


Section 6.9. General Compliance With All Duties. The Govermnental Agency shall 
faithfully and punc~ally perform all duties with reference to the Project and the System required 
by the Constitution and laws of the Commonwealth, and by the terms and provisions of this 
Assistance Agreement and any other Debt Obligations. 


Section 6.10. General. The Governmental Agency shall do and perform or cause to be 
done and performed all acts and things required to be done or performed by or on behalf of the 
Governmental Agency under the provisions of the Act, the Federal Act and this Assistance 
Agreement in accordance with the terms of such provisions including the Additional Covenants 
and Agreements, if any, set forth in Exhibit G hereto. 


Section 6.11. Further Covenants under the Federal Agreement. The Governmental 
Agency shall comply with all further requirements or conditions which may arise from ·time to 
time in order to assure compliance with the Federal Act, and with the agreements of the 
Authority set forth in the Federal Agreement, including but not limited to the following: 


(A) The Governmental Agency shall provide all information requested of it by the 
Authority or the Cabinet so that (i) the Grants Infonnation Control System, referred to in the 
Federal Agreement, can be maintained, (ii) the accounting and auditing procedures required by 
the Federal Act can be maintained and (iii) the Authority can furnish the information required of 
its under the Federal Agreement. 


(B) Qualified operating personnel, properly certified by the Cabinet, shall be retained 
by the Governmental Agency to operate the Project during the entire tenn of this Assistance 
Agreement. An approved plan of operating and an operations and maintenance manual for the 
Project shall be provided by the Governmental Agency to the Cabinet and the Authority. The 
Project shall be operated and maintained in an efficient and effective manner. 


(C) All residents in the service area of the Project must be offered the same 
opportunity to become users of the Project regardless of race, creed, color, or level of income. 
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(D) The Governmental Agency shall comply with prov1s10ns contained in the 
following federal regulations, orders, acts and circulars and the following statutes and regulations 
of the Commonwealth. 


(1) Federal Cross-Cutters 


Environmental Authorities 


(a) Archeological and Historic Preservation Act of 1974, Pub. L. 86-523, as 
amended 


(b) Clean Air Act, Pub. L. 84-159, as amended 
(c) Coastal Barrier Resources Act, Pub. L. 97-348 
(d) Coastal Zone Management Act, Pub. L. 93-583, as amended 
(e) Endangered Species Act, Pub. L. 93-205, as amended 
(f) Environmental Justice, Executive Order 12898 
(g) Floodplain Management, Executive Order 11988 as amended by 


Executive Order 12148 
(h) Protection of Wetlands, Executive Order 11990 
(i) Farmland Protection Policy Act, Pub. L. 97-98 
U) Fish and Wildlife Coordination Act, Pub. L. 85-624, as amended 
(k) National Historic Preservation Act of 1966, PL 89-665, as amended 
(I) Safe Drinking Water Act, Pub. L. 93-523, as amended 
(m) Wild and Scenic Rivers Act, Pub. L. 90-542, as amended 


Economic and Miscellaneous Authorities 


(a) Demonstration Cities and Metropolitan Development Act of 1966, Pub. L. 
89-754, as amended, Executive Order 12372 


(b) Procurement Prohibitions under Section 306 of the Clean Air Act and 
Section 508 of the Clean Water Act, including Executive Order 11738, 
Administration of the Clean Air Act and the Federal Water Pollution 
Control Act with Respect to Federal Contracts, Grants, or Loans. 


(c) Uniform Relocation and Real Property Acquisition Policies Act, Pub. L. 
91-646, as amended 


(d) Debarment and Suspension, Executive Order 12549 


Social Policy Authorities 


(a) Age Discrimination Act of 1975, Pub. L. 94-135 
(b) Title VI of the Civil Rights Act of1964, Pub. L. 88-352 
(c) Section 13 of the Federal Water Pollution Control Act Amendments of 


1972, Pub. L. 92-500 (the Clean Water Act) 
( d) Section 504 of the Rehabilitation Act of 1973, Pub. L. 93-112 (including 


Executive Orders 11914 and 11250) 
(e) Equal Employment Opportunity, Executive Order 11246 
(f) Women's and Minority Business Enterprise, Executive Orders 11625, 


12138, and 12432 
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(g) Section 129 of the Small Business Administration Reauthorization and 
Amendment Act of 1988, Pub. L. 100-590 


(2) State: 


(a) KRS 224 
(b) KRS 224A.1115 Federally Assisted Drinking Water Revolving Fund 
(c) KRS Chapter 337, Labor Laws 
( d) 401 KAR Chapter 5 


Section 6.12. Continuing Disclosure Obligation. The Governmental Agency covenants 
and agrees that notwithstanding any other provision of this Assistance Agreement to the 
contrary, upon written notice from the Authority that the Schedule of Payments provides ten 
percent (10%) or more of the debt service requirements on an issue of the Authority's Bonds and 
that compliance by the Governmental Agency with the requirements of Securities and Exchange 
Commission Rule 15c2-12, as amended (the "SEC Rule") is required in connection with the 
Authority's Bonds, the Governmental Agency shall provide to the Authority such information as 
may be required by the Rule, within the time periods set out in such notice by the Authority, to 
enable the Authority to establish to the satisfaction of prospective purchasers of the Authority's 
Bonds that the requirements of the SEC Rule will be satisfied in connection with the issuance of 
the Authority's Bonds. The Governmental Agency further understands and agrees that the 
Authority shall act as the Governmental Agency's disclosure agent for purposes of compliance 
with the SEC Rule and that upon a failure by the Governmental Agency to provide the 
information required to be provided under the SEC Rule within the time frame specified in such 
notice, the Authority and/or the beneficial owners and holders of the Authority's Bonds shall be 
specifically granted the right of enforcing the provisions of this Section 6.12 by an action in 
mandamus, for specific performance, or similar remedy to compel performance. 
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ARTICLE VII 


MAINTENANCE, OPERATION, INSURANCE AND CONDEMNATION 


Section 7 .1. Maintain System. The Governmental Agency agrees that during the entire 
term of this Assistance Agreement, it will keep the Project, including all appurtenances thereto, 
and the equipment and machinery therein, in good and sound repair and good operating 
condition at its own cost so that the completed Project will continue to provide the services for 
which the System is designed. 


Section 7.2. Additions and Improvements. The Governmental Agency shall have the 
privilege of making additions, modifications and improvements to the sites of the Project, and to 
the Project itself from time to time provided that said additions, modifications and improvements 
do not impair the operation or objectives of the Project. The Cost of such additions, 
modifications and improvements shall be paid by the Governmental Agency, and the same shall 
be the property of the Governmental Agency and shall be included under the terms of this 
Assistance Agreement as part of the site of the Project, or the Project, as the case may be. 
Nothing herein contained shall be construed as precluding the Authority and the Governmental 
Agency from entering into one or more supplementary Assistance Agreements providing for an 
additional Loan or Loans in respect of additional Projects undertaken by the Governmental 
Agency. 


Section 7.3. System Not to Be Disposed Of. The Governmental Agency covenants and 
agrees that, until satisfaction in full of its obligations hereunder, it will not, without the prior 
written consent of the Authority, which consent shall not be unreasonably withheld, sell, 
mortgage, or in any manner dispose of, or surrender control or otherwise dispose of any of the 
facilities of the System or any part thereof ( except that the Governmental Agency may retire 
obsolete and worn out facilities, and sell same, if appropriate). 


Section 7.4. Compliance with State and Federal Standards. The Governmental Agency 
agrees that it will at all times provide operation and maintenance of the Project to comply with 
the water quality standards, if any, established by any state or federal agency. The Governmental 
Agency agrees that qualified operating personnel properly certified by the Commonwealth will 
be retained to operate the Project during the entire term of this Assistance Agreement. 


Section 7.5. Access to Records. The Governmental Agency agrees that it will permit the 
Authority and any state or federal agency and their respective agents to have access to the 
records of the Governmental Agency pertaining to the operation and maintenance of the Project 
at any reasonable time following completion of construction of the Project, and commencement 
of operations thereof. 


Section 7.6. Covenant to Insure - Casualty. The Governmental Agency agrees to insure 
the Project facilities in such amount as like properties are similarly insured by political 
subdivisions similarly situated, against loss or damage of the kinds usually insured against by 
political subdivisions similarly situated, by means of policies issued by reputable insurance 
companies duly qualified to do such business in the Commonwealth. 
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Section 7.7. Authority as Named Insured. Any insurance policy issued pursuant to 
Section 7.5 hereof, shall be so written or endorsed as to make losses, if any, payable to the 
Governmental Agency, and to the Authority, as their interests may appear. 


Section 7.8. Covenant to Insure - Liability. The Governmental Agency agrees that it will 
carry public liability insurance with reference to the Project with one or more reputable insurance 
companies duly qualified to do business in the Commonwealth, insuring against such risks 
(including but not limited to personal inquiry, death and property damage) and in such amounts 
as are set forth in the Project Specifics, and naming the Authority as an additional insured. 


Section 7.9. Covenant Regarding Worker's Compensation. Throughout the entire term 
of this Assistance Agreement, the Governmental Agency shall maintain worker's compensation 
coverage, or cause the same to be maintained. 


Section 7 .10. Application of Casualty Insurance Proceeds. If, prior to the completion of 
the term of this Assistance Agreement, the Project shall be damaged or partially or totally 
destroyed by fire, windstorm or other casualty, there shall be no abatement or reduction in the 
amount payable by the Governmental Agency pursuant to the terms of this Assistance 
Agreement and the Governmental Agency will (1) promptly repair, rebuild or restore the Project 
damaged or destroyed; and (2) apply for such purpose so much as may be necessary of any net 
proceeds of insurance resulting from claims for such losses, as well as any additional moneys of 
the Governmental Agency necessary therefor. All net proceeds of insurance resulting from 
claims for such losses shall be paid to the Governmental Agency, and shall be promptly applied 
as herein provided. 


Section 7.11. Eminent Domain. In the event that title to, or the temporary use of, the 
Project, or any part thereof, shall be taken under the exercise of the power of eminent domain by 
any governmental body or by any Person acting under governmental authority, there shall be no 
abatement or reduction in the minimum amounts payable by the Governmental Agency to the 
Authority pursuant to the terms of this Assistance Agreement, and any and all net proceeds 
received from any award made in such eminent domain proceedings shall be paid to and held by 
the Governmental Agency in a separate condemnation award account and shall be applied by the 
Governmental Agency in either or both of the following ways, as shall be determined by the 
Governmental Agency in its sole discretion: 


(A) The restoration of the improvements located on the Project sites to substantially 
the same condition as prior to the exercise of said power of eminent domain; or 


(B) The acquisition of additional property, if necessary, and the acquisition of 
additional faci lities by construction or otherwise, equivalent to the Project facilities, which 
property and .facilities shall be deemed to be a part of the Project sites and a part of the 
Project facilities and to be substituted for Project facilities so taken by eminent domain, 
without the payment of any amount other than herein provided, to the same extent as if such 
property and facilities were specifically described herein. 


Any balance of the net proceeds of the award in such eminent domain proceedings after 
the carrying out of the mandatory proceedings stipulated in (A) and (B) of this Section 7 .11, shall 
be paid to the Governmental Agency upon delivery to the Authority of a certificate signed by an 
authorized officer of the Governmental Agency to the effect that the Governmental Agency has 
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complied with either subparagraph (A) or (B), or both, of this Section, and written approval of 
such certificate by an authorized officer of the Authority. In no event will the Governmental 
Agency voluntarily settle or consent to the settlement of any prospective or pending 
condemnation proceedings with respect to the Project or any part thereof without the written 
consent of the Authority. 


Section 7.12. Flood Insurance. All structures located in flood prone areas shall be 
covered by flood insurance carried by the Governmental Agency for an amount equal to the total 
Project cost excluding the cost of land and any uninsurable improvements, or for the maximum 
limit available under the National Flood Insurance Act of 1968, as amended, whichever is less, 
for the entire useful life of the Project. 
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ARTICLE VIII 


EVENTS OF DEFAULT AND REMEDIES 


Section 8.1. Events of Default Defined. The following will be "Events of Default" under 
this Assistance Agreement and the term "Event of Default" or "Default" will mean, whenever it 
is used in this Assistance Agreement, any one or more of the following events: 


(A) Failure by the Governmental Agency to pay any payments specified herein at the 
times specified herein. 


(B) Failure by the Governmental Agency to observe or perform any covenant, 
condition or agreement on its part to be observed or performed, other than as referred to in 
subsection (A) of this Section, for a period of thirty (3 0) days after written notice specifying 
such failure and requesting that it be remedied will have been given to the Governmental 
Agency by the Authority unless the Authority agrees in writing to an extension of such time 
prior to its expiration; provided, however, if the failure stated in the notice cannot be 
corrected within the applicable period, the Authority will not unreasonably withhold its 
consent to an extension of such time if corrective action is instituted by the Governmental 
Agency within the applicable period and diligently pursued until such failure is corrected. 


(C) The dissolution or liquidation of the Governmental Agency, or the voluntary 
initiation by the Governmental Agency of any proceeding under any federal or state law 
relating to bankruptcy, insolvency, arrangement, reorganization, readjustment of debt or any 
other form of debtor relief, or the initiation against the Governmental Agency of any such 
proceeding which will remain undismissed for sixty (60) days, or the entry by the 
Governmental Agency into an agreement of composition with creditors or the failure 
generally by the Governmental Agency to pay its debts as they become due. 


(D) A default by the Governmental Agency under the provisions of any agreements 
relating to its Debt Obligations. 


Section 8.2. Remedies on Default. Whenever any Event of Default referred to in Section 
8. 1 has occurred and is continuing (other than an event of default arising under Section 6.13 of 
this Assistance Agreement), the Authority may, without any further demand or notice, take one 
or any combination of the following remedial steps: 


(A) Declare all payments due hereunder, as set forth in the Schedule of Payments, to 
be immediately due and payable. 


(B) Exercise all the rights and remedies of the Authority set forth in the Act. 


(C) Take whatever action at law or in equity may appear necessary or desirable to 
enforce its rights under this Assistance Agreement. 


(D) Submit a formal referral to the approp1iate federal agency, as required by the 
Federal Agreement. 
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The sole remedies for an Event of Default under this Assistance Agreement arising by 
virtue of the failure of the Governmental Agency to comply with the provisions of Section 6. 10 
hereof shall be those remedies specifically set forth in Section 6.10 hereof 


Section 8.3. Appointment of Receiver. Upon the occurrence of an Event of Default, and 
upon the filing of a suit or other commencement of judicial proceedings to enforce the rights of 
the Authority under this Assistance Agreement, the Authority shall be entitled, as a matter of 
right, to the appointment of a receiver or receivers of the System and all receipts therefrom, 
pending such proceedings, with such power as the court making such appointment shall confer; 
provided, however, that the Authority may, with or without action under this Section, pursue any 
available remedy to enforce the payment obligahons hereunder, or to remedy any Event of 
Default. 


Section 8.4. No Remedy Exclusive. No remedy herein conferred upon or reserved to the 
Authority is intended to be exclusive, and every such remedy will be cumulative and will be in 
addition to every other remedy given hereunder and every remedy now or hereafter existing at 
law or in equity. No delay or omission to exercise any right or power accruing upon any default 
will impair any such right or power and any such right and power may be exercised from time to 
time and as often as may be deemed expedient. 


Section 8.5. Consent to Powers of Authority Under Act. The Governmental Agency 
hereby acknowledges to the Authority its understanding of the provisions of the Act, vesting in 
the Authority certain powers, rights and privileges in respect of the Project upon the occurrence 
of an Event of Default, and the Governmental Agency hereby covenants and agrees that if the 
Authority should in the future have recourse to said rights and powers, the Governmental 
Agency shall take no ·action of any nature whatsoever calculated to inhibit, nullify, void, delay or 
render nugatory such actions of the Authority in the due and prompt implementation of this 
Assistance Agreement. 


Section 8.6. Waivers. In the event that any agreement contained herein should be 
breached by either party and thereafter waived by the other party, such waiver will be limited to 
the particular breach so waived and will not be deemed to waive any other breach hereunder. 


Section 8.7. Agreement to Pay Attorneys' Fees and Expenses. In the event that either 
party hereto will default under any of the provisions hereof and the non-defaulting party employs 
attorneys or incurs other expenses for the enforcement of performance or observance of any 
obligation or agreement on the part of the defaulting party herein contained, the defaulting party 
agrees that it will pay on demand therefor to the non-defaulting party the fees of such attorneys 
and such other expenses so incurred by the non-defaulting party. 
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ARTICLE IX 


MISCELLANEOUS PROVISIONS 


Section 9 .1 . Approval not to be Unreasonably Withheld. Any approval of the Authority 
required by this Assistance Agreement shall not be unreasonably withheld and shall be deemed 
to have been given on the thirtieth (30th) day following the submission of any matter requiring 
approval to the Authority, unless disapproved in writing prior to such thirtieth (30th) day. Any 
provision of this Assistance Agreement requiring the approval of the Authority or the satisfaction 
or the evidence of satisfaction of the Authority shall be interpreted as requiring action by an 
authorized officer of the Authority granting, authorizing or expressing such approval or 
satisfaction, as the case may be, unless such provision expressly provides otherwise. 


Section 9.2. Approval. This Agreement is made subject to, and conditioned upon, the 
approval of this Assistance Agreement by the Secretary of the Finance and Administration 
Cabinet. 


Section 9.3. Effective Date. This Assistance Agreement shall become effective as of the 
date first set forth hereinabove and shall continue in full force and effect until the date the 
obligations of the Governmental Agency pursuant to the provisions of this Assistance Agreement 
have been fully satisfied. 


Section 9.4. Binding Effect. This Assistance Agreement shall be binding upon, and shall 
inure to the benefit of the parties hereto, and to any person, officer, board, department, agency, 
municipal corporation, or body politic and corporate succeeding by operation of law to the 
powers and duties of either of the parties hereto. This Assistance Agreement shall not be 
revocable by either of the parties, without the written consent of the other party. 


Section 9.5. Severability. In the event that any provision of this Assistance Agreement 
will be held invalid or unenforceable by any court of competent jurisdiction, such holding will 
not invalidate or render unenforceable any other provision hereof. 


Section 9.6. Assignability. The rights of the Authority under this Assistance Agreement 
shall be assignable by the Authority without the consent of the Governmental Agency, but none 
of the rights, duties or obligations of the Governmental Agency under this Assistance 
Agreement shall be assignable by the Governmental Agency without the prior written consent of 
the Authority. 


Section 9.7. Execution in Counterparts. This Assistance Agreement may be 
simultaneously executed in several counterparts, each of which will be an original and all of 
which will constitute but one and the same instrument. 


Section 9.8. Applicable Law. This Assistance Agreement will be governed by and 
construed in accordance with the laws of the Commonwealth. 


Section 9.9. Captions. The captions or headings herein are for convenience only and in 
/'--.. no way define, limit or describe the scope or intent of any provisions or sections of this 


Assistance Agreement. 
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.,.........., 


IN WITNESS WHEREOF, the parties hereto have caused this Assistance Agreement to 
be executed by their respective duly authorized officers as of the day and year above written. 


ATTEST: 


Title: ________ _ 


ATTEST: 


APPROVED: 


KENTUCKY INFRASTRUCTURE 
AUTHORITY 


By: -----------


Title: -----------


GOVERNMENT AL AGENCY: 
omo COUNTY WATER DISTRICT 


B~~ Titl~A'AN . 


EXAMINED: 


SECRETARY/FINANCE AND LEGAL COUNSEL TO THE 
ADMINISTRATION CABINET OF THE KENTUCKY INFRASTRUCTURE 
COMMONWEALTH OF KENTUCKY AUTHORITY 


ENERGY AND ENVIRONMENT CABINET 


By: __________ _ 
Director 
Division of Water 


APPROVED AS TO FORM AND LEGALITY 


APPROVED 
FINANCE AND ADMINISTRATION CABINET 
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GOVERNMENTAL AGENCY: 


Name: 


Contact 


Ohio County Water District 
PO Box 207 
Hartford, Kentucky 42347 


Person: Harry Storm 
270-298-7704 


SYSTEM: Drinking Water 


EXHIBIT A 
Ohio County Water District 


PROJECT SPECIFICS 
F08-08 


PROJECT: The OCWD is requesting a $2,000,000 increase to it's previously approved Fund F loan 
of $3,000,000 approved in March, 2008 to construct a new 4 MGD water treatment 
plant. The new treatment plant will replace an existing 2 MGD plant and to offset the 
loss of treated water now supplied to the District under contract with a local poultry 
processing facility. The existing plant does not meet current drinking water regulations 
and the contract with the poultry facility expires February 2009. The existing raw water 
intake structure will be upgraded to serve the new water plant. Source water for the 
new plant will continue to be the Green River. The project will also include conversion 
of an existing treated water main to transport raw water and a new section of treated 
water transmission main. 


PROJECT BUDGET: 
Total 


Administrative Expenses $ 286,335 
Legal Expenses $ 40,000 
Land, Easements $ 165,000 
Engineering Fees $ 1,505,303 
Construction $ 10,200,000 
Pilot Testing and Treatment $ 60,000 
Miscellaneous $ 50,000 
Contingency $ 993,362 
Debt Refinancing $ 6,398,500 
Total $ 19,698,500 


FUNDING SOURCES: 
Amount % 


Fund F Loan - Revised $ 5,000,000 25% 
EDA Grant $ 1,500,000 8% 
RD Grant $ 1,500,000 8% 
RD Loan $ 9,198,500 47% 
KIA IEDF Grant $ 550,000 3% 
GRIDA $ 450,000 2% 
Local Funds $ 1,500,000 8% 
Total $ 19,698,500 100% 







........... 


KIA DEBT SERVICE: 
REVISED ORIGINAL INCREASE 


Construction Loan $ 5,000,000 $ 3,000,000 $ 2,000,000 
Interest Rate 1.00% 1.00% 1.00% 
Loan Term (Years) $ 20 $ 20 $ 20 
Estimated Annual Debt Service $ 276,455 $ 165,873 $ 110,582 
Administrative Fee (0.25%) $ 12,500 $ 7,500 $ 5,000 
Total Estimated Annual Debt Service $ 288,955 $ 173,373 $ 115,582 


AMORTIZATION COMMENCEMENT DATE: June 1 and December 1 


Interest payments will commence within six months from first draw of funds (estimated 12/1/09). 


Full principal and interest payments will commence within one year of initiation of operation 
(.estimated 12/01 /1 1 ). 


REPLACEMENT RESERVE ACCOUNT: $ 
$ 


12,500 ANNUAL AMOUNT 
125,000 TOTAL AMOUNT 


The annual replacement cost is $12,500. This amount should be added to the replacement account 
each December 1 until the balance reaches $125,000 and maintained for the life of the loan. 


ADMINISTRATIVE FEE: 


DEFAULT RATE: 


0.25% 


8.00% 


DEBT OBLIGATIONS CURRENTLY OUTSTANDING: 


KIA Fund C Loan 
GMAC Loan 
Series 1998 Revenue Bonds 
Series 2000 Revenue Bonds 
Series 2003 Revenue Bonds 


Total 


LIABILITY INSURANCE COVERAGE: 


Death or Personal Injury (per person) 
Death or Personal Injury (per occurrence) 
Property Damage on System 


Outstanding Maturity 
$227,789 2014 


$31,582 2013 
$3,220,000 Refinance with RD 
$3,510,000 Refinance with RD 
$1,495,000 2023 
$8,484,371 







EXHIBITB 


REQUEST FOR PA YMENJ WITH RESPECT TO 
ASSISTANCE AGREEMENT DATED AUGUST 1, 2009 


LOAN NO. F08-08 


Request No. __ 


Original sent to: Kentucky Infrastructure Authority 
1024 Capital Center Drive 


Dated: ------


Copy sent to: 


FROM: 


Gentlemen: 


Suite 340 
Frankfort, Kentucky 40601 


Water Infrastructure Branch 
Division of Water 
Energy and Environment Cabinet 
200 Fair Oaks, 4th Floor 
Frankfort, Kentucky 40601 


OHIO COUNTY WATER DISTRICT (the "Governmental Agency") 


The above identified Governmental Agency has entered into an Assistance Agreement 
with the Kentucky Infrastructure Authority (the "Authority") for the acquisition and construction 
of drinking water supply facilities, described in the Assistance Agreement as the "Project." 


Pursuant to the Assistance Agreement, we hereby certify that we have incurred the 
following expenses in connection with the Project and that the Authority's funding share of these 
expenses is in the amount so denoted in this request totaling $ _ _ _ _ 


Documentation supporting the expenses incurred and identified per this request are 
attached. 


Contractor 


Total 


ELIGIBLE PROJECT EXPENSES INCURRED 


Expenses this 
Request 
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Expenses to 
Date 







Funding Source 


Totals 


ALLOCATION OF FUNDING FOR EXPENSES 


Portion of 
Expenses this Request 


Portion of Expenses 
Total to Date 


The Governmental Agency certifies it has also paid Project expenses for planning and 
design or has submitted requisitions to the applicable funding sources for Project expenses, 
which have not been identified in any previous Request or Payment, as follows: 


Funding Source 
Amount of Payment 


or Requisition 


Respectfully submitted, 


Date of Payment 
or Requisition 


Governmental Agency 


By: _ ___________ ___ _ 


Title. _ ______________ _ 
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CERTIFICATE OF CONSULTING ENGINEERS AS TO 
PAYMENT REQUEST 


The undersigned, a duly qualified and licensed Engineer hereby certifies that he or she 


represents the Governmental Agency submitting this request in connection with the "Eligible 


Project" and that all expenses represented in this request were duly incurred for the Construction 


of the "Project," that the Authority's funding share of these expenses is accurately represented 


and that such expenses have not been the subject of any request for disbursement previously 


submitted. 


Engineer/ Architect 


Firm Name 
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EXHIBIT C 


,,,--...... 


SCHEDULE OF SERVICE CHARGES 


[SEE ATTACHED] 
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EXHIBITD 


RESOLUTION 


RESOLUTION OF THE OHIO COUNTY WATER DISTRICT APPROVING 
AND AUTHORIZING AN ASSISTANCE AGREEMENT DATED AS OF 
AUGUST 1, 2009 BETWEEN THE OHIO COUNTY WATER DISTRICT AND 
THE KENTUCKY INFRASTRUCTURE AUTHORITY. 


WHEREAS, the Board of Commissioners ("Governing Authority") of the Ohio County 
Water District ("Governmental Agency") has previously determined that it is in the public 
interest to acquire and construct certain facilities and improvements to the Governmental 
Agency's Water System (the "Project") and 


WHEREAS, the Governmental Agency has made application to the Kentucky 
Infrastructure Authority (the "Authority") for the purpose of providing monies to acquire and 
construct the Project; and 


WHEREAS, in order to obtain such monies, the Governmental Agency is required to 
enter into an assistance agreement dated as of August 1, 2009 (the "Assistance Agreement") with 
the Authority. 


NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Ohio 
County Water District, as follows: 


SECTION 1. That the Governing Authority hereby approves and authorizes the 
Assistance Agreement between the Governmental Agency and the Authority substantially in the 
form on file with the Governmental Agency for the purpose of providing the necessary financing 
to the Governmental Agency for the acquisition and construction of the Project. 


SECTION 2. That the Chairman and Secretary of the Governmental Agency be and 
hereby are authorized, directed and empowered to execute necessary documents or agreements, 
and to otherwise act on behalf of the Governmental Agency to effect such financing. 


SECTION 3. That this resolution shall take effect at the earliest time provided by law. 


ADOPTED on _______ , 2009. 


Chairman 


Attest: 


Title: Secretary 
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CERTIFICATE 


I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 


Ohio County Water District; that the foregoing is a full, true and correct copy of a Resolution 


adopted by the governing authority of said District at a meeting duly held on ____ ., 2009; 


that said official action appears as a matter of public record in the official records or journal of 


the governing authority; that said meeting was held in accordance with all applicable 


requirements of Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.825; that a quorum 


was present at said meeting; that said official action has not been modified, amended, revoked or 


repealed and is now in full force and effect. 


IN TESTIMONY WHEREOF, witness my signature this __ day of ____ , 2009. 


Recording Officer 
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EXHIBITE 


OPINION OF COUNSEL 


[Letterhead of Counsel to Governmental Agency] 


Kentucky Infrastructure Authority 
1024 Capital Center Drive 
Suite 340 
Frankfort, Kentucky 40601 


[Date] 


RE: Assistance Agreement by and between Kentucky Infrastructure Authority and 
Ohio County Water District, dated as of August 1, 2009 


Ladies and Gentlemen: 


The undersigned is an attorney at law duly admitted to the practice of law in the 
Commonwealth of Kentucky and is legal counsel to the Ohio County Water District, hereinafter 
referred to as the "Governmental Agency". I am familiar with the organization and existence of 
the Governmental Agency and the laws of the Commonwealth applicable thereto. Additionally I 
am familiar with the drinking water supply project (the "Project") with respect to which the 
Assistance Agreement by and between the Kentucky Infrastructure Authority ("Authority") and 
the Governmental Agency is being authorized, executed and delivered. 


I have reviewed the form of Assistance Agreement by and between the Authority and the 
Governmental Agency, the resolution or ordinance of the governing authority authorizing the 
execution and delivery of said Assistance Agreement. 


Based upon my review I am of the opinion that: 


1) The Governmental Agency is a duly organized and existing political subdivision 
or body politic of the Commonwealth of Kentucky validly existing under the Constitution and 
statutes of the Commonwealth of Kentucky. 


2) The Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability thereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 


,.......___ rights or remedies generally. 
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3) The Governmental Agency has all necessary power and authority (i) to enter into, 
perform and consummate all transactions contemplated by the Assistance Agreement, and (ii) to 
execute and deliver the documents and instruments to be executed and delivered by it in 
connection with the construction of the Project. 


4) The Service Charges, as defined in the Assistance Agreement, are in full force 
and effect and have been duly and lawfully adopted by the Governmental Agency. 


5) The execution and delivery of the Assistance Agreement and the performance by 
the Governmental Agency of its obligations thereunder does not and will not conflict with, 
violate or constitute a default under any court or administrative order, decree or ruling, or any 
law, statute, ordinance or regulation, or any agreement, indenture, mortgage, lease, note or other 
obligation or instrument, binding upon the Governmental Agency, or any of its properties or 
assets. The Governmental Agency has obtained each and every authorization, consent, permit, 
approval or license of, or filing or registration with, any court or governmental department, 
commission, board, bureau, agency or instrumentality, or any specifically granted exemption 
from any of the foregoing, that is necessary to the valid execution, delivery or performance by 
the Governmental Agency of the Assistance Agreement and the imposition of the Service 
Charges. 


6) To the best of my knowledge after due inquiry there is no action, suit, proceedings 
or investigation at law or in equity before any court, public board or body pending or threatened 
against, affecting or questioning (i) the valid existence of the Governmental Agency, (ii) the right 
or title of the members and officers of the Governmental Agency to their respective positions, 
(iii) the authorization, execution, delivery or enforceability of the Assistance Agreement or the 
application of any monies or security therefor, (iv) the construction of the Project, (v) the validity 
or enforceability of the Service Charges or (vi) that would have a material adverse impact on the 
ability of the Governmental Agency to perform its obligations under the Assistance Agreement. 


7) None of the proceedings or authority heretofore had or taken by the Governmental 
Agency for the authorization, execution or delivery of the Assistance Agreement has or have 
been repealed, rescinded, or revoked. 


8) To the best of my knowledge, the Governmental Agency has fully complied with 
all federal and state labor and procurement laws in connection with the construction of the 
Project. 


9) All proceedings and actions of the Governmental Agency with respect to which 
the Assistance Agreement is to be delivered were had or taken at meetings properly convened 
and held in substantial compliance with the applicable provisions of Sections 61.805 to 61.850 of 
the Kentucky Revised Statutes. 


Very truly yours, 
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EXHIBIT F 


TO ASSISTANCE AGREEMENT BETWEEN 
OHIO COUNTY WATER DISTRICT 


("GOVERNMENTAL AGENCY") AND 
THE KENTUCKY INFRASTRUCTURE AUTHORITY 


Total Loan to be Repaid by 
Governmental Agency to 
Kentucky Infrastructure Authority $ ----------


Principal and Interest Payable 
on Each June 1 and December 1 


It is understood and agreed by the parties to this Assistance Agreement that this Exhibit F 
is an integral part of the Assistance Agreement between the Governmental Agency and the 
Kentucky Infrastructure Authority. 


IN WITNESS WHEREOF, the parties have caused this Exhibit F to Assistance 
Agreement to be executed by their respective duly authorized officers as of the date of said 
Assistance Agreement. 


ATTEST: 


Title: -----------


KENTUCKY INFRASTRUCTURE 
AUTHORITY 


By: ----------------


Title: ---------------
omo COUNTY w ATER DISTRICT 
Governmental Agency 


By: - --------


Title: ------- ---------, 
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EXHIBIT G 


ADDITIONAL COVENANTS AND AGREEMENTS 


NONE 


45 145. 1 
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KENTUCKY INFRASTRUCTURE AUTHORITY 


PROJECT NUMBER: 


BORROWER: 


BORROWER'S ADDRESS: 


ASSISTANCE AGREEMENT 


FUNDF 


F15-069 


Ohio County Water District 


124 East Washington Street 
POBox207 
Hartford, Kentucky 4234 7 


DATE OF ASSISTANCE AGREEMENT: August 1, 2016 


CFDANO.: 66.458 
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ASSISTANCE AGREEMENT 


This Assistance Agreement made and entered into as of the date set forth on the cover 
page hereof (the "Assistance Agreement") by and between the KENTUCKY 
INFRASTRUCTURE AUTHORITY, a body corporate and politic, constituting a public 
corporation and governmental agency and instrumentality of the Commonwealth of Kentucky 
(the "Authority") and the Governmental Agency identified on the cover of this Assistance 
Agreement (the "Governmental Agency"): 


WITNESSETH 


WHEREAS, the General Assembly of the Commonwealth of Kentucky, being the duly 
and legally constituted legislature of Kentucky at its 1988 Regular Session, enacted House Bill 
217 amending Chapter 224A of the Kentucky Revised Statutes (the "Act"), creating the 
"Kentucky Infrastructure Authority" to serve the public purposes identified in the Act; and 


WHEREAS, the Authority has established its Program as hereinafter defined, for the 
purpose of providing financial assistance to Governmental Agencies, as defined in the Act, in 
connection with the acquisition and construction of Projects, as defined in the Act, in order to 
preserve, protect, upgrade, conserve, develop, utilize and manage the resources of the 
Commonwealth of Kentucky (the "Commonwealth") for the protection and preservation of the 
health, safety, convenience, and welfare of the Commonwealth and its citizens, and in that 
respect to assist and cooperate with Governmental Agencies in achieving such purposes; and 


WHEREAS, the Program is funded in part, pursuant to the Capitalization Grant 
Operating Agreement between the Authority and the U.S. Environmental Protection Agency 
dated as of November 1, 1998, as amended, supplemented or restated from time to time (the 
"Federal Agreement") under which the Authority is responsible for providing certain "match 
funding" described in the Federal Agreement; and 


WHEREAS, the Authority has issued, and will issue from time to time, its revenue bonds 
pursuant to a General Trust Indenture dated as of February 1, 2000 (the "Indenture") between the 
Authority and U.S. Bank, National Association, as lawful successor in interest to National City 
Bank of Kentucky (the "Trustee"), in order to provide the "match funding" for the Program; and 


WHEREAS, the Governmental Agency has determined that it is necessary and desirable 
to finance the acquisition and construction of the Project, as hereinafter defined, and the 
Authority has determined that the Project is a Project within the meaning of the Act and the 
Indenture, thereby qualifying for financial assistance from the Authority; and 


WHEREAS, the Governmental Agency desires to enter into this Assistance Agreement 
with the Authority for the purpose of securing from the Authority the repayable Loan hereinafter 
identified; and 


WHEREAS, the Authority is willing to cooperate with the Governmental Agency in 
making available the Loan pursuant to the Act and the Indenture to be applied to the Project 
upon the conditions hereinafter enumerated and the covenants by the Governmental Agency 
herein contained to repay the Loan and the interest thereon from the sources herein provided, all 
as hereinafter more specifically provided; and 







WHEREAS, the Authority and the Governmental Agency have determined to enter into 
this Assistance Agreement pursuant to the terms of the Act and the Indenture and to set forth 
their respective duties, rights, covenants, and obligations with respect to the acquisition, 
construction and financing of the Project and the repayment of the Loan and the interest thereon; 


NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE MUTUAL 
COVENANTS HEREIN SET FORTH, THE LOAN HEREBY EFFECTED AND OTHER 
GOOD AND VALUABLE CONSIDERATION, THE RECEIPT OF WHICH IS HEREBY 
ACKNOWLEDGED BY EACH PARTY, THE PARTIES HERETO MUTUALLY 
COVENANT AND AGREE, EACH WITH THE OTHER AS FOLLOWS: 
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ARTICLE I 


DEFINITIONS 


All of the terms utilized in this Assistance Agreement will have the same definitions and 
meaning as ascribed to them in the Act and the Indenture, which Act and Indenture are hereby 
incorporated in this Assistance Agreement by reference, the same as if set forth hereby verbatim; 
provided, however, that those definitions utilized in the Act and the Indenture having general 
application are hereby modified in certain instances to apply specifically to the Governmental 
Agency and its Project. 


"Act" shall mean Chapter 224A of the Kentucky Revised Statutes, as amended. 


"Administrative Fee" means the charge of the Authority for the servicing of the Loan, 
which is the annual percentage charged against the unpaid principal balance of the Loan as 
identified in the Project Specifics. 


"Architects" means the firm of consulting architects employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 


"Assistance Agreement" shall mean this agreement made and entered into by and between 
a Governmental Agency and the Authority, as authorized by the Act, providing for a Loan to the 
Governmental Agency by the Authority, and for the repayment thereof to the Authority by the 
Governmental Agency. 


"Authority" shall mean the Kentucky Infrastructure Authority created by the Act, a body 
corporate and politic, constituting a public corporation and a governmental agency and 
instrumentality of the Commonwealth of Kentucky, or such other designation as maybe effected 
by future amendments to the Act. 


"Bond" or "Bonds" or "Revenue Bonds" shall mean any Kentucky Infrastructure 
Authority Bond or Bonds, or the issue of such Bonds, as the case may be, authenticated and 
delivered under the Indenture. 


"Business Day" shall mean any day other than a Saturday, Sunday or other legal holiday 
on which the general offices of the Commonwealth are closed. 


"Cabinet" means the Energy and Environment Cabinet of the Commonwealth. 


"Code" shall mean the Internal Revenue Code of 1986, as amended, and shall include the 
Regulations of the United States Department of the Treasury promulgated thereunder. 


"Commonwealth" shall mean the Commonwealth of Kentucky. 


"Construction" shall mean construction as defined in the Act. 


"Debt Obligations" shall mean those outstanding obligations of the Governmental 
Agency identified in the Project Specifics outstanding as of the date of this Assistance 
Agreement or issued in the future in accordance with the terms hereof, payable from the income 
and revenues of the System. 
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"Drinking Water Supply Project" shall mean the planning, design and construction of 
drinking water treatment and distribution systems, including expenditures to address Federal Act 
health goals, or to address situations where compliance standards have been exceeded or to 
prevent future violations of rules, and may further include drinking water treatment plants, 
including basins for rapid mix, flocculation, coagulation, filtration, pre-treatment disinfection, 
and disinfection prior to entry to the distribution system; distribution systems; storage tanks; 
intake lines and short-term water storage; clearwells; drilled wells and wellhead areas; and any 
other structure or facility considered necessary by the Cabinet to the efficient and sanitary 
operation of a public water system and complies with the requirements of the Federal Act. 


"Engineers" means the firm of consulting engineers employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 


"Federal Act" shall mean the Federal Safe Drinking Water Act, as amended, 42 U.S.C. 
Section 1401, et seq. 


"Governmental Agency" shall mean any incorporated city or municipal corporation, or 
other agency or unit of government within the Commonwealth, now having or hereafter granted 
the authority and power to finance, acquire, construct, and operate infrastructure projects, 
including specifically but not by way of limitation, incorporated cities, counties, including any 
counties containing a metropolitan sewer district, sanitation districts, water districts, sewer 
construction districts, metropolitan sewer districts, sanitation taxing districts, and any other 
agencies, commissions, districts, or authorities ( either acting alone, or in combination with one 
another pursuant to any regional or area compact, or multi-municipal agreement), now or 
hereafter established pursuant to the laws of the Commonwealth having and possessing such 
described powers; and for the purposes of this Assistance Agreement shall mean the 
Governmental Agency identified in the Project Specifics. 


"Indenture" shall mean the General Trust Indenture dated as of February 1, 2000 between 
the Authority and the Trustee. 


"Interagency Agreement" means the Memorandum of Understanding dated as of July 1, 
1999 between the Authority and the Cabinet, as the same may be amended or supplemented from 
time to time. 


"Loan" shall mean the loan effected under this Assistance Agreement from the Authority 
to the Governmental Agency in the principal amount set forth in the Project Specifics, for the 
purpose of defraying the costs incidental to the Construction of the Project. 


"Loan Rate" means the rate of interest identified in the Schedule of Payments. 


"Person" shall mean any individual, firm, partnership, association, corporation or 
Governmental Agency. 


"Program" shall mean the program authorized by KRS 224A.l 115 and the Indenture as 
the "federally assisted drinking water revolving fund" for financing Projects through Loans by 
the Authority to Governmental Agencies and shall not be deemed to mean or include any other 
programs of the Authority. 
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"Project" shall mean, when used generally, a Drinking Water Supply Project, and when 
used in specific reference to the Governmental Agency, the Project described in the Project 
Specifics. 


"Project Specifics" means those specific details of the Project identified in Exhibit A 
hereto, all of which are incorporated by reference in this Assistance Agreement. 


"Requisition for Funds" means the form attached hereto as Exhibit B to be utilized by the 
Governmental Agency in obtaining disbursements of the Loan from the Authority as the 
Construction of the Project progresses. 


"Resolution" means the resolution of the Governmental Agency attached hereto as 
Exhibit D authorizing the execution of this Assistance Agreement. 


"Schedule of Payments" means the principal and interest requirements of the Loan as set 
forth in Exhibit F hereto, to be established and agreed to upon or prior to the completion of the 
Project. 


"Schedule of Service Charges" shall mean those general charges to be imposed by the 
Governmental Agency for services provided by the System, as set forth in Exhibit C hereto, and 
such other revenues identified in Exhibit C hereto from which the Loan is to be repaid, which 
Schedule of Service Charges shall be in full force and effect to the satisfaction of the Authority 
prior to the disbursement of any portion of the Loan hereunder. 


"Service Charges" shall mean any monthly, quarterly, semi-annual, or annual charges, 
surcharges or improvement benefit assessments to be imposed by a Governmental Agency, or by 
the Authority, in respect of the System, which Service Charges arise by reason of the existence 
of, and requirement of, any Assistance Agreement and for the purposes of this Assistance 
Agreement said Service Charges shall be no less than those set forth in the Schedule of Service 
Charges. 


"System" shall mean the water system owned and operated by the Governmental Agency 
of which the Project shall become a part and from the earnings of which (represented by the 
Service Charges) the Governmental Agency shall repay the Authority the Loan hereunder. 
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ARTICLE II 


REPRESENTATIONS AND WARRANTIES 


Section 2.1. Representations and Warranties of Authority. The Authority represents and 
warrants for the benefit of the Governmental Agency as follows: 


(A) The Authority is a body corporate and politic constituting a governmental agency 
and instrumentality of the Commonwealth, has all necessary power and Authority to enter into, 
and perform its obligations under, this Assistance Agreement, and has duly authorized the 
execution and delivery of this Assistance Agreement. 


(B) Neither the execution and delivery hereof, nor the fulfillment of or compliance 
with the terms and conditions hereof, nor the consummation of the transactions contemplated 
hereby, conflicts with or results in a breach of the terms, conditions and provisions of any 
restriction or any agreement or instrument to which the Authority is now a party or by which the 
Authority is bound, or constitutes a default under any of the foregoing. 


(C) To the knowledge of the Authority, there is no litigation or proceeding pending or 
threatened against the Authority or any other person affecting the right of the Authority to 
execute or deliver this Assistance Agreement or to comply with its obligations under this 
Assistance Agreement. Neither the execution and delivery of this Assistance Agreement by the 
Authority, nor compliance by the Authority with its obligations under this Assistance 
Agreement, require the approval of any regulatory body, or any other entity, which approval has 
not been obtained. 


(D) The authorization, execution and delivery of this Assistance Agreement and all 
actions of the Authority with respect thereto, are in compliance with the Act and the Federal Act 
and any regulations issued thereunder. 


Section 2.2. Representations and Warranties of the Governmental Agency. The 
Governmental Agency hereby represents and warrants for the benefit of the Authority as follows: 


(A) The Governmental Agency is a duly organized and validly existing Governmental 
Agency, as described in the Act, with full power to own its properties, conduct its affairs, enter 
into this Assistance Agreement and consummate the transactions contemplated hereby. 


(B) The negotiation, execution and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby have been duly authorized by all 
requisite action of the governing body of the Governmental Agency. 


(C) This Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability hereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 


(D) To the knowledge of the Governmental Agency, there is no controversy or 
litigation of any nature pending or threatened, in any court or before any board, tribunal or 
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administrative body, to challenge in any manner the authority of the Governmental Agency or its 
governing body to make payments under this Assistance Agreement or to proceed with the 
Project, or to challenge in any manner the authority of the Governmental Agency or its 
governing body to take any of the actions which have been taken in the authorization or delivery 
of this Assistance Agreement or the Construction of the Project, or in any way contesting or 
affecting the validity of this Assistance Agreement, or in any way questioning any proceedings 
taken with respect to the authorization or delivery by the Governmental Agency of this 
Assistance Agreement, or the application of the proceeds thereof or the pledge or application of 
any monies or security provided therefor, or in any way questioning the due existence or powers 
of the Governmental Agency, or otherwise wherein an unfavorable decision would have an 
adverse impact on the transactions authorized in connection with this Assistance Agreement. 


(E) The authorization and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby will not constitute an event of default or 
violation or breach, nor an event which, with the giving of notice or the passage of time or both, 
would constitute an event of default or violation or breach, under any contract, agreement, 
instrument, indenture, lease, judicial or administrative order, decree, rule or regulation or other 
document or law affecting the Governmental Agency or its governing body. 


(F) Attached hereto as Exhibit D is a true, accurate and complete copy of the 
resolution or ordinance of the governing body of the Governmental Agency approving and 
authorizing the execution and delivery of this Assistance Agreement. Such resolution or 
ordinance was duly enacted or adopted at a meeting of the governing body of the Governmental 
Agency at which a quorum was present and acting throughout; such resolution or ordinance is in 
full force and effect and has not been superseded, altered, amended or repealed as of the date 
hereof; and such meeting was duly called and held in accordance with law. 


(G) All actions taken by the Governmental Agency in connection with this Assistance 
Agreement and the Loan described herein and the Project have been in full compliance with the 
provisions of the Kentucky Open Meeting Law, KRS 61.805 to 61.850. 


(H) The Governmental Agency has all licenses, permits and other governmental 
approvals (including but not limited to all required approvals of the Kentucky Public Service 
Commission) required to own, occupy, operate and maintain the Project, to charge and collect 
the Service Charges and to enter into this Assistance Agreement, is not in violation of and has 
not received any notice of an alleged violation of any zoning or land use laws applicable to the 
Project, and has full right, power and authority to perform the acts and things as provided for in 
this Assistance Agreement. 


(I) Legal counsel to the Governmental Agency has duly executed and delivered the 
opinion of legal counsel substantially in the form set forth in Exhibit E hereto. 


(J) The Governmental Agency is in full compliance with all federal and state labor 
and procurement laws in connection with the planning, design, acquisition and construction of 
the Project. 


(K) Project is consistent with the water supply plan developed pursuant to 401 KAR 
4:220 for the county in which the Governmental Agency is located. 
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ARTICLE III 


AUTHORITY'S AGREEMENT TO MAKE LOAN; TERMS 


Section 3.1. Determination of Eligibility. Pursuant to the terms of the Act and the 
Indenture, the Authority has determined that the Governmental Agency's Project is a Drinking 
Water Supply Project under the Act and the Governmental Agency is entitled to :financial 
assistance from the Authority in connection with :financing the Construction of the Project. 


Section 3 .2. Principal Amount of Loan Established; Loan Payments; Disbursement of 
Funds. The principal amount of the Loan shall be the Loan Amount as identified in the Project 
Specifics, subject to such adjustments as may be set forth in the Schedule of Payments. Principal 
payments shall be made semiannually in the amounts and on the dates to be established by the 
Schedule of Payments, which Schedule of Payments shall provide for approximately level debt 
service payments over the Repayment Tenn set forth in the Project Specifics, commencing with 
the Amortization Commencement Date set forth in the Project Specifics. 


The Loan shall bear interest, payable semiannually, at the Loan Rate identified in the 
Project Specifics, and after the Amortization Commencement Date, in the amounts (based on 
such Loan Rate) and on the dates set forth in the Schedule of Payments; provided that, should an 
Event of Default occur, such payments of interest shall be made on the first day of each month 
during the continuation of such Event of Default. 


The Authority shall advance the proceeds of the Loan as Construction of the Project 
progresses upon the submission by the Governmental Agency of a Requisition for Funds in 
substantially the same form as Exhibit B hereto. Each disbursement under a Requisition for 
Funds representing a portion of the principal amount of the Loan shall bear interest at the Loan 
Rate from the date of the disbursement; and shall be subject to the further requirements set forth 
in Article IV hereof. 


Payments of principal and interest on the Loan shall be made at the principal office of the 
Authority or the Trustee, as designated by the Authority. 


Section 3.3. Governmental Agency's Right to Prcmay Loan. The Governmental Agency 
shall have the right to prepay and retire the entire amount of the Loan at any time without penalty 
upon written notice to the Authority no less than five (5) Business Days in advance of said 
prepayment. 


Notwithstanding the foregoing, upon the determination by the Authority that it intends to 
issue revenue bonds secured by a pledge of the payments on the Loan, the Authority shall advise 
the Governmental Agency (i) of its intention to proceed with the authorization of such bonds (ii) 
of the limitation on prepayments after such bonds are issued and (iii) that the Governmental 
Agency has thirty (30) days from its receipt of said notice to exercise its option to prepay the 
Loan. Upon the expiration of said thirty day period the Governmental Agency's right to prepay 
the Loan shall be limited to the terms described in such notice. 


Section 3.4. Subordination of Loan. The Authority hereby agrees that the security 
interest and source of payment for the Loan shall be inferior and subordinate to the security 
interest and source of payment for the Debt Obligations of the Governmental Agency payable 
from the revenues of the System outstanding at the time this Assistance Agreement is executed 
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as identified in the Project Specifics; provided, however, the Authority shall receive notice of 
any additional financings in accordance with Section 5.5(D) hereof. 
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ARTICLE IV 


CONDITIONS PRECEDENT TO DISBURSEMENT; 
REQUISITION FOR FUNDS 


Section 4.1. Covenants of Governmental Agency and Conditions of Loan. By the 
execution of this Assistance Agreement, the Governmental Agency agrees that prior to any 
requests for the disbursement of all or a portion of the Loan made hereunder, the Governmental 
Agency shall supply the Authority and the Cabinet appropriate documentation, satisfactory to the 
Authority indicating the following: 


(A) That the Authority and the Cabinet and any appropriate regulatory agency of the 
Commonwealth as may be designated by the Authority or the Cabinet, and their respective duly 
authorized agents, shall have the right at all reasonable times, subject to prior notice to the 
Governmental Agency, to examine and inspect the Project. 


(B) All real estate and interest in real estate and all personal property constituting the 
Project and the sites of the Project heretofore or hereafter acquired shall at all times be and 
remain the property of the Governmental Agency and constitute a part of the System. 


( C) In the event the Governmental Agency is required to provide financing for the 
Project from sources other than the Authority (as described in the Project Specifics) the 
Authority shall have the right to receive such reasonable proofs as it may require of the ability of 
the Governmental Agency to finance the costs of the Construction of the Project over and above 
the Loan, prior to the disbursement by the Authority of any portion of the Loan. 


(D) The Governmental Agency shall do all things necessary to acquire all proposed 
and necessary sites, easements and rights of way necessary or required in respect of the Project 
and demonstrate its ability to construct the Project in accordance with the plans, design and 
specifications prepared for the Governmental Agency by the Engineers. 


(E) Actual construction and installation incident to the Project shall be performed by 
the lump-sum (fixed price) contract method, and adequate legal methods of obtaining public, 
competitive bidding will be employed prior to the awarding of the construction contract for the 
Project in accordance with Kentucky law. 


(F) Unless construction of the Project has already been initiated as of the date of this 
Assistance Agreement, pursuant to due compliance with state law and applicable regulations, the 
Project will not be advertised or placed on the market for construction bidding by the 
Governmental Agency until the final plans, designs and specifications therefor have been 
approved by such state and federal agencies and authorities as may be legally required, and until 
written notification of such approvals has been received by the Governmental Agency and 
furnished to the Cabinet. 


(G) Duly authorized representatives of the Cabinet and such other agencies of the 
Commonwealth and the United States Government as may be charged with responsibility will 
have reasonable access to the construction work whenever it is in preparation or progress, and 
the Governmental Agency will assure that the contractor or contractors will provide facilities for 
such access and inspection. 
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(H) The construction contract or contracts shall require the contractor to comply with 
all provisions of federal and state law legally applicable to such work, and any amendments or 
modifications thereto, together with all other applicable provisions of law, to cause appropriate 
provisions to be inserted in subcontracts to insure compliance therewith by all subcontractors 
subject thereto, and to be responsible for the submission of any statements required of 
subcontractors thereunder. 


(I) A work progress schedule utilizing a method of standard acceptance in the 
engineering community shall be prepared prior to the institution of construction in connection 
with each construction contract, or, if construction has already been initiated as of the date of this 
Assistance Agreement, at the earliest practicable date, to indicate the proposed schedule as to 
completion of the Project, and same shall be maintained monthly thereafter to indicate the actual 
construction progress of the Project. 


(J) Prior to the award of the construction contract and prior to the commencement of 
construction, the Governmental Agency will arrange and conduct a conference as to the Project 
said conference to include representatives of the Authority, the Governmental Agency, the 
Cabinet and any other participating federal or state agency, the Engineers, and all construction 
contractors, such conference to be held in accordance with guidelines established by the 
Authority and the Cabinet. A written brief of said conference summarizing the construction 
schedule, fund requirements schedule, payment authorizations, responsible parties for approval 
of all facets of the construction work and payment therefor, and other pertinent matters shall be 
prepared and distributed to each agency involved, and all construction contractors and Engineers. 
Provided, however, that in the event construction shall have been initiated as of the date of this 
Assistance Agreement, this provision may be waived. 


(K) All construction contracts will be so prepared that federal participation costs, if 
any, and state participation costs may be readily segregated from local participation costs, if any, 
and from each other, and in such manner that all materials and equipment furnished to the 
Governmental Agency may be readily itemized. 


(L) Any change or changes in a construction contract will be promptly submitted to 
the Cabinet and any state or federal agencies. 


(M) The Construction, including the letting of contracts in connection therewith, will 
conform in all respects to applicable requirements of federal, state and local laws, ordinances, 
rules and regulations. 


(N) The Governmental Agency will proceed expeditiously with and complete the 
Project in accordance with the approved surveys, plans specifications and designs or 
amendments thereto, prepared by the Engineers for the Governmental Agency and approved by 
state and federal agencies. 


(0) If requested, the Governmental Agency will erect at the Project sites, signs 
satisfactory to the Authority and the United States Environmental Protection Agency noting the 
participation of the Authority and the U.S. Government, respectively, in the financing of the 
Project. 


(P) Except as otherwise provided in this Assistance Agreement, the Governmental 
Agency shall have the sole and exclusive charge of all details of the Construction. 
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(Q) The Governmental Agency shall keep complete and accmate records of the costs 
of acquiring the Project sites and the costs of Construction. The Governmental Agency shall 
permit the Authority and the Cabinet, acting by and through their duly authorized 
representatives, and the duly authorized representatives of state and/or federal agencies to inspect 
all books, documents, papers and records relating to the Project at any and all reasonable times 
for the pmpose of audit and examination, and the Governmental Agency shall submit to the 
Authority and the Cabinet such documents and information as such public bodies may 
reasonably require in connection with the administration of any federal or state assistance. 


(R) The Governmental Agency shall require that each construction contractor or 
contractors furnish a performance and a payment bond in an amount at least equal to one 
hundred percent (100%) of the contract price or the portion of the Project covered by the 
particular contract as security for the faithful performance of such contract. 


(S) The Governmental Agency shall require that each of its contractors and all 
subcontractors maintain dming the life of the construction contract, worker's compensation 
insmance, public liability insmance, property damage insmance and vehicle liability insmance in 
amounts and on terms satisfactory to the Authority. Until the Project facilities are completed and 
accepted by the Governmental Agency, the contractor shall maintain builders risk insmance (fire 
and extended coverage) on a one hundred percent (100%) basis (completed value form) on the 
insmable portion of the Project, such insmance to be made payable to the order of the Authority, 
the Governmental Agency, the prime contractor, and all subcontractors, as their interests may 
appear. 


(T) The Governmental Agency shall provide and maintain competent and adequate 
resident engineering services covering the supervision and inspection of the development and 
construction of the Project, and bearing the responsibility of assuring that Construction conforms 
to the approved plans, specifications and designs prepared by the Engineers. Such resident 
engineer shall certify to the Cabinet, any involved state or federal agencies, and the 
Governmental Agency at the completion of construction that construction is in accordance with 
the approved plans, specifications and designs, or, approved amendments thereto. 


(U) The Governmental Agency shall demonstrate to the satisfaction of the Authority 
the legal capability of the Governmental Agency to enact, adopt, levy, charge, collect, enforce 
and remit to the Authority and the Cabinet the Service Charges of the Governmental Agency 
described in the Schedule of Service Charges attached to and made a part of this Assistance 
Agreement as Exhibit C and submit proof satisfactory to the Authority that the Service Charges 
are in full force and effect. 


(V) The Governmental Agency shall require all laborers and mechanics employed by 
contractors and subcontractors on the Project shall be paid wages at rates not less than prevailing 
on projects of a character similar in the locality as determined by the Secretary of Labor in 
accordance with subchapter IV of Chapter 31 of title 40, United States Code. 


(W) The Governmental Agency shall comply with all federal requirements applicable 
to the Loan (including those imposed by P.L. 113-76, Consolidated Appropriations Act, 2014 
(the "2014 Appropriations Act") and related Program policy guidelines) which the Governmental 
Agency understands includes, among other requirements, that all of the iron and steel products 
used in the Project are to be produced in the United States ("American Iron and Steel 
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Requirement") unless (i) the Governmental Agency has requested and obtained a waiver from 
the United States Environmental Protection Agency pertaining to the Project or (ii) the Authority 
has otherwise advised the Participant in writing that the American Iron and Steel Requirement is 
not applicable to the Project. 


(X) The Governmental Agency shall comply with all record keeping and reporting 
requirements under the Federal Act, including any reports required by a Federal agency or the 
Authority such as performance indicators of program deliverables, information on costs and 
project progress. The Governmental Agency understands that (i) each contract and subcontract 
related to the Project is subject to audit by appropriate federal and state entities and (ii) failure to 
comply with the Federal Act and this Agreement may be a default hereunder that results in a 
repayment of the Loan in advance of the maturity of the Bonds and/or other remedial actions. 


Section 4.2. Additional Conditions to Disbursement Required Under the Federal 
Agreement. The Governmental Agency, in order to comply with the terms and conditions of the 
Federal Agreement, further covenants and further agrees to additional conditions to 
disbursement, as follows: 


(A) Notwithstanding any other agreements contained herein regarding the 
maintenance of books and records, that it shall maintain Project accounts in accordance with 
generally accepted governmental accounting standards, as required by the Federal Agreement. 
The Governmental Agency shall retain such records for no less than three (3) years following the 
final payment by the Governmental Agency under this Assistance Agreement or if any portion of 
the Project is disposed of, until at least three (3) years after such disposition; provided that if any 
litigation, claim, appeal or audit is commenced prior to the end of such period such records shall 
be maintained until the completion of such action or until three (3) years after such 
commencement, whichever is later. 


(B) That it has not and will not apply any other federal funding to the Project in a 
manner that would cause it to receive "double benefits" as described in Section 603 of the Water 
Quality Act of 1987. 


(C) That all property required for the completion of the Project shall be obtained, by 
easement, purchase or other means acceptable to the Authority, prior to commencement of 
construction and that the relocation of any Person resulting therefrom be in accordance with 49 
CFR24 for Uniform Relocation Assistance and Real Property Acquisition Act of 1970. 


(D) That all Project contractors shall be required to retain Project records for the 
periods established for the retention of the Governmental Agency's records in Section 4.2(A). 


(E) That no more than fifty percent (50%) of the proceeds of the Loan shall be 
disbursed until approval by the Cabinet of the final plan for operation for the Project. 


(F) That no more than ninety percent (90%) of the proceeds of the Loan shall be 
disbursed until approval by the Cabinet of the draft operations and maintenance manual. 


(G) That final disbursement will not be allowed until approval by the Cabinet of a 
final operations and maintenance manual. 
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(H) That, as required by 40 CFR 35.2218, all engineering services regarding 
construction and regarding the first year of operation of the Project shall be provided for, 
including the following: 


(1) The operation of the Project and the revision of the operations and 
maintenance manual as necessary to accommodate actual operating experience; 


(2) The training of operating personnel, including preparation of curricula and 
training material for operating personnel; and 


(3) Advice as to whether the Project is meeting the Project performance 
standards (including three quarterly reports and one project performance report). 


(I) That it shall advise the Cabinet and the Authority in writing of the date for 
initiation of operation of the Project. 


(J) That one year after operation is initiated, it shall certify to the Cabinet and the 
Authority that the Project is capable of meeting the Project performance standards. 


(K) That it shall provide that qualified inspectors are present at the construction site. 
A summary of such inspector's qualifications and experience shall be submitted to the Cabinet 
and the Authority. 


(L) 
Project. 


That it shall notify the Authority and the Cabinet of the completion date of the 


(M) That it agrees to the terms and conditions of its application for assistance and the 
Authority's commitment to provide assistance, the terms of which are incorporated herein by 
reference. 


(N) That all measures required to minimize water pollution to affected waters shall be 
employed in the Project including compliance with Section 404 of PL 92-500, as amended, it 
being understood that approval of the Project does not constitute sanction or approval of any 
changes or deviations from established water quality standards, criteria implementation dates, or 
dates established by enforcement proceedings. 


Section 4.3. Disbursements of Loan; Requisition for Funds. The Governmental Agency 
shall submit to the Authority ( or the Trustee acting on behalf of the Authority, if so designated) 
and the Cabinet a Requisition for Funds prior to the fifth day of each month ( or such other 
designated period as is acceptable to the Authority), in substantially the same form as that 
attached to this Assistance Agreement as Exhibit B and made a part hereof, accompanied by, to 
the extent requested by the Authority, the following documentation: 


(A) A full and complete accounting of the costs of the planning and design of the 
Project to be obligated by contract or otherwise during the month in question, or already 
obligated and not included in any previous accounting; 


(B) A full and complete accounting of any costs of the planning and design of the 
Project paid by the Governmental Agency from its own funds with the approval of the Authority 
and not included in any previous accounting for which it seeks reimbursement; 
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(C) A full and complete accounting of any costs of the planning and design of the 
Project paid or requisitioned under any other financing, loan, bond, grant or similar agreement or 
paid from its own funds for which it does not seek reimbursement and which have not been 
identified in any previous requisition form. 


(D) The Contractor's estimate of work performed during the preceding month 
pursuant to construction contracts for the Project and payment thereunder due, together with the 
Engineer's and Governmental Agency's approval thereof for disbursement by the Authority. 


Upon the Authority's receipt of the Requisition for Funds, and such additional 
documentation as it may require, and subject to certification by the Cabinet, the Authority may 
direct the Trustee to remit the amount requested to the Governmental Agency as a draw upon the 
Loan. 


15 







ARTICLEV 


CERTAIN COVENANTS OF THE GOVERNMENTAL AGENCY; 
PAYMENTS TO BE MADE BY GOVERNMENTAL AGENCY TO THE AUTHORITY 


Section 5.1. Imposition of Service Charges. The Governmental Agency hereby 
irrevocably covenants and agrees to comply with all of the terms, conditions and requirements of 
this Assistance Agreement, pursuant to which the Loan is to be made by the Authority to the 
Governmental Agency as specified herein and in the Act and the Indenture. The Governmental 
Agency hereby further irrevocably covenants and agrees that it already has, or will, to the extent 
necessary, immediately impose Service Charges upon all persons, firms and entities to whom or 
which services are provided by the System, such Service Charges to be no less than as set forth 
in Exhibit C annexed hereto. If so required, such Service Charges shall be in addition to all other 
rates, rentals and service charges of a similar nature of the Governmental Agency now or 
hereafter authorized by law, and now or hereafter being levied and collected by the 
Governmental Agency and shall be levied and collected solely for the purpose of repaying to the 
Authority all sums received from the Authority as representing the Loan in respect of the Project. 


Section 5.2. Governmental Agency's Obligation to Rg,ay Loan. The obligation of the 
Governmental Agency to repay to the Authority the amount of the Loan from the Service 
Charges shall not be revocable, and in the event that services supplied by the Project shall cease, 
or be suspended for any reason, the Governmental Agency shall continue to be obligated to repay 
the Loan from the Services Charges. In the event the Governmental Agency defaults in the 
payment of any Service Charges to the Authority, the amount of such default shall bear interest 
at the per annum rate equal to the Default Rate set forth in the Project Specifics, from the date of 
the default until the date of the payment thereof. 


Section 5.3. Covenant to Adjust Service Charges. In the event, for any reason, the 
Schedule of Service Charges shall prove to be insufficient to provide to the Authority the 
minimum sums set forth in the Schedule of Payments, to make the required deposits to the 
Maintenance and Replacement Reserve and to provide for the operation of the System, the 
Governmental Agency hereby covenants and agrees that it will, upon notice by the Authority, to 
the full extent authorized by law, both federal and state, immediately adjust and increase such 
Schedule of Service Charges, or immediately commence proceedings for a rate adjustment and 
increase with all applicable regulatory authorities, so as to provide funds sufficient to pay to the 
Authority the minimum sums set forth in the Schedule of Payments, to provide for the operation 
of the System as required under this Assistance Agreement and to make the required deposits to 
the Maintenance and Replacement Reserve. 


Section 5.4. Adequacy of Service Charges. The Service Charges herein covenanted to 
be imposed by the Governmental Agency shall be fixed at such rate or rates (and it is represented 
that the Schedule set forth in Exhibit C hereto so qualifies), as shall be at least adequate to make 
the payments at the times and in the amounts set forth in the Schedule of Payments, to make the 
required deposits to the Maintenance and Replacement Reserve and to provide for the operation 
of the System, subject to necessary governmental and regulatory approvals. 


The Service Charges imposed by the Governmental Agency shall be paid by the users of 
the System and accordingly the Project not less frequently than the Service Charge Payment 
period set forth in the Project Specifics, and shall be remitted to the Authority by the 
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Governmental Agency with a report showing collections and any delinquencies. A report of all 
collections and delinquencies shall be made at least semi-annually on or before each Payment 
Date identified in the Schedule of Payments. 


Section 5.5. Covenant to Establish Maintenance and Replacement Reserve. The 
Governmental Agency shall establish a special account identified as a "Maintenance and 
Replacement Reserve". The Governmental Agency shall deposit into the Maintenance and 
Replacement Reserve an amount equal to the amount set forth in the Project Specifics at the 
times set forth in the Project Specifics. Amounts in the Maintenance and Replacement Reserve 
may be used for extraordinary maintenance expenses related to the Project or for the unbudgeted 
costs of replacing worn or obsolete portions of the Project. 


Section 5.6. Covenant to Charge Sufficient Rates; Reports; Inspections. The 
Governmental Agency hereby irrevocably covenants and agrees with the Authority: 


(A) That, as aforesaid, it will at all times impose, prescribed, charge and collect the 
Service Charges set forth in Exhibit C as shall result in net revenues to the Governmental 
Agency at least adequate to provide for the payments to the Authority required by this Assistance 
Agreement, to provide for the operation of the System and to make the required deposits to the 
Maintenance and Replacement Reserve. 


(B) That it will furnish to the Authority and the Cabinet not less than annually reports 
of the operations and income and revenues of the System, and will permit authorized agents of 
the Authority to inspect all records, accounts and data of the System at all reasonable times. 


(C) That it will collect, account for and promptly remit to the Authority those specific 
revenues, funds, income and proceeds derived from Service Charges incident to this Assistance 
Agreement. 


(D) That it will notify the Authority in writing of its intention to issue bonds or notes 
payable from the revenues of the System not less than thirty (30) days prior to the sale of said 
obligations. It further covenants that it will not issue any notes, bonds or other obligations 
payable from the revenues of the System, if the pledge of the revenues of the System to the 
repayment of such obligations is to rank on a parity with, or superior to, the pledge of the 
revenues of the System for the repayment of the Loan granted under this Assistance Agreement, 
unless the Governmental Agency has secured the consent of the Authority not less than fifteen 
(15) days prior to the issuance of such obligations. 


Section 5.7. Segregation of Funds. The Governmental Agency shall at all times account 
for the income and revenues of the System and distinguish same from all other revenues, moneys 
and funds of the Governmental Agency, if any. 
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ARTICLE VI 


OTHER COVENANTS OF THE GOVERNMENTAL AGENCY 


Section 6.1. Further Assurance. At any time and all times the Governmental Agency 
shall, so far as it may be authorized by law, pass, make, do, execute, acknowledge and deliver, 
all and every such further resolutions, acts, deeds, conveyances, assignments, transfers and 
assurances as may be necessary or desirable for the better assuring, conveying, granting, 
assigning and confirming all and singular the rights, assets and revenues herein pledged or 
assigned, or intended so to be, or which the Governmental Agency may hereafter become bound 
to pledge or assign. 


Section 6.2. Completion of Project. The Governmental Agency hereby covenants and 
agrees to proceed expeditiously with and promptly complete the Project in accordance with the 
plans, designs and specifications prepared by the Engineers for the Governmental Agency. 


Section 6.3. Establishment of Completion Date. The completion date for the Project shall 
be evidenced to the Authority by a certificate signed by the Engineer and an authorized 
representative of the Governmental Agency stating that, except for amounts retained by the 
Authority for costs of the Project not then due and payable, (i) the Construction has been 
completed and all labor, services, materials, supplies, machinery and equipment used in such 
Construction have been paid for, (ii) all other facilities necessary in connection with the Project 
have been acquired, constructed, equipped and installed and all costs and expenses incurred in 
connection therewith have been paid, (iii) the Project and all other facilities in connection 
therewith have been acquired, constructed, equipped and installed to his satisfaction. 


Section 6.4. Commitment to Operate. The Governmental Agency hereby covenants and 
agrees to commence operation of the Project immediately on completion of construction and not 
to discontinue operations or dispose of such Project without the approval of the Authority. 


Section 6.5. Continue to Operate. The Governmental Agency hereby covenants and 
agrees to continuously operate and maintain the Project in accordance with applicable provisions 
of federal and state law and to maintain adequate records relating to said operation; said records 
to be made available to the Authority upon its request at all reasonable times. 


Section 6.6. Tax Covenant. In the event the Authority issues Bonds which are intended 
to be excludable from gross income for federal income tax purposes to provide the funds for the 
Loan, the Governmental Agency shall at all times do and perform all acts and things permitted 
by law and necessary or desirable in order to assure such exclusion and shall take such actions as 
may be directed by the Authority in order to accomplish the foregoing. The Governmental 
Agency shall not permit (i) the proceeds of the Loan to be used directly or indirectly in any trade 
or business, (ii) its payments hereunder to be secured directly or indirectly by property to be used 
in a trade or business, (iii) any management agreement for the operation of the System or (iv) 
any federal guarantee of its obligations hereunder without the prior written consent of the 
Authority. The Governmental Agency will not acquire or pledge any obligations which would 
cause the Bonds to be "arbitrage bonds" within the meaning of the Code. 


Section 6. 7. Accounts and Reports. The Governmental Agency shall at all times keep, or 
cause to be kept, proper books of record and account in accordance with the "Uniform System of 
Accounts" established by the Commonwealth, in which complete and accurate entries shall be 
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made of all its transactions relating to the System and which shall at all reasonable times be 
subject to the inspection of the Authority. 


Section 6.8. Financial Statements. Within one hundred eighty (180) days after the end of 
each fiscal year of the Governmental Agency, the Governmental Agency shall provide to the 
Authority, itemized financial statements of income and expense and a balance sheet in 
reasonable detail, certified as accurate by a firm of independent certified public accountants or 
the Auditor of Public Accounts of the Commonwealth. All financial information must be 
satisfactory to the Authority as to form and content and be prepared in accordance with generally 
accepted accounting principles on a basis consistent with prior practice unless specifically noted 
thereon. With such financial statements, the Governmental Agency shall furnish to the Authority 
a certificate stating that, to the best knowledge of the authorized representative signing such 
certificate, no default under this Assistance Agreement exists on the date of such certificate, or if 
any such default shall then exist, describing such default with specificity. All recipients and 
subrecipients expending $500,000 or more in a year in Federal awards must have a single or 
program-specific audit conducted for that year in accordance with 0MB Circular A-133. 


Section 6.9. General Compliance With All Duties. The Governmental Agency shall 
faithfully and punctually perform all duties with reference to the Project and the System required 
by the Constitution and laws of the Commonwealth, and by the terms and provisions of this 
Assistance Agreement and any other Debt Obligations. 


Section 6.10. General. The Governmental Agency shall do and perform or cause to be 
done and performed all acts and things required to be done or performed by or on behalf of the 
Governmental Agency under the provisions of the Act, the Federal Act and this Assistance 
Agreement in accordance with the terms of such provisions including the Additional Covenants 
and Agreements, if any, set forth in Exhibit G hereto. 


Section 6.11. Further Covenants under the Federal Agreement. The Governmental 
Agency shall comply with all further requirements or conditions which may arise from time to 
time in order to assure compliance with the Federal Act, and with the agreements of the 
Authority set forth in the Federal Agreement, including but not limited to the following: 


(A) The Governmental Agency shall provide all information requested of it by the 
Authority or the Cabinet so that (i) the Grants Information Control System, referred to in the 
Federal Agreement, can be maintained, (ii) the accounting and auditing procedures required by 
the Federal Act can be maintained and (iii) the Authority can furnish the information required of 
its under the Federal Agreement. 


(B) Qualified operating personnel, properly certified by the Cabinet, shall be retained 
by the Governmental Agency to operate the Project during the entire term of this Assistance 
Agreement. An approved plan of operating and an operations and maintenance manual for the 
Project shall be provided by the Governmental Agency to the Cabinet and the Authority. The 
Project shall be operated and maintained in an efficient and effective manner. 


(C) All residents in the service area of the Project must be offered the same 
opportunity to become users of the Project regardless of race, creed, color, or level of income. 
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(D) The Governmental Agency shall comply with provisions contained in the 
following federal regulations, orders, acts and circulars and the following statutes and regulations 
of the Commonwealth. 


(1) Federal Cross-Cutters 


Environmental Authorities 


(a) Archeological and Historic Preservation Act of 1974, Pub. L. 86-523, as 
amended 


(b) Clean Air Act, Pub. L. 84-159, as amended 
(c) 40 CPR 35.3580 (and Appendix A to Subpart L) - NEPA - Like State 


Environmental Review Process 
( d) Environmental Justice, Executive Order 12898 
( e) Floodplain Management, Executive Order 11988 as amended by 


Executive Order 12148 
(f) Protection of Wetlands, Executive Order 11990 
(g) Farmland Protection Policy Act, Pub. L. 97-98 
(h) Fish and Wildlife Coordination Act, Pub. L. 85-624, as amended 
(i) National Historic Preservation Act of 1966, PL 89-665, as amended 
G) Safe Drinking Water Act, Pub. L. 93-523, as amended 
(k) Wild and Scenic Rivers Act, Pub. L. 90-542, as amended 


Economic and Miscellaneous Authorities 


(a) Demonstration Cities and Metropolitan Development Act of 1966, Pub. L. 
89-754, as amended, Executive Order 12372 


(b) Procurement Prohibitions under Section 306 of the Clean Air Act and 
Section 508 of the Clean Water Act, including Executive Order 11738, 
Administration of the Clean Air Act and the Federal Water Pollution 
Control Act with Respect to Federal Contracts, Grants; or Loans. 


(c) Uniform Relocation and Real Property Acquisition Policies Act, Pub. L. 
91-646, as amended 


(d) Debarment and Suspension, Executive Order 12549 


Social Policy Authorities 


(a) Age Discrimination Act of 1975, Pub. L. 94-135 
(b) Title VI of the Civil Rights Act of 1964, Pub. L. 88-352 
(c) Section 13 of the Federal Water Pollution Control Act Amendments of 


1972, Pub. L. 92-500 (the Clean Water Act) 
(d) Section 504 of the Rehabilitation Act of 1973, Pub. L. 93-112 (including 


Executive Orders 11914 and 11250) 
(e) Equal Employment Opportunity, Executive Order 11246 
(f) Women's and Minority Business Enterprise, Executive Orders 11625, 


12138, and 12432 
(g) Section 129 of the Small Business Administration Reauthorization and 


Amendment Act of 1988, Pub. L. 100-590 
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(2) State: 


(a) KRS 151 
(b) KRS 224 
(c) KRS 224A.1115 Federally Assisted Drinking Water Revolving Fund 
(d) KRS Chapter 337, Labor Laws 
( e) 401 KAR Chapter 8 


Section 6.12. Continuing Disclosure Obligation. The Governmental Agency covenants 
and agrees that notwithstanding any other provision of this Assistance Agreement to the 
contrary, upon written notice from the Authority that the Schedule of Payments provides ten 
percent (10%) or more of the debt service requirements on an issue of the Authority's Bonds and 
that compliance by the Governmental Agency with the requirements of Securities and Exchange 
Commission Rule 15c2-12, as amended (the "SEC Rule") is required in connection with the 
Authority's Bonds, the Governmental Agency shall provide to the Authority such information as 
may be required by the Rule, within the time periods set out in such notice by the Authority, to 
enable the Authority to establish to the satisfaction of prospective purchasers of the Authority's 
Bonds that the requirements of the SEC Rule will be satisfied in connection with the issuance of 
the Authority's Bonds. The Governmental Agency further understands and agrees that the 
Authority shall act as the Governmental Agency's disclosure agent for purposes of compliance 
with the SEC Rule and that upon a failure by the Governmental Agency to provide the 
information required to be provided under the SEC Rule within the time frame specified in such 
notice, the Authority and/or the beneficial owners and holders of the Authority's Bonds shall be 
specifically granted the right of enforcing the provisions of this Section 6.12 by an action in 
mandamus, for specific performance, or similar remedy to compel performance. 
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ARTICLE VII 


MAINTENANCE, OPERATION, INSURANCE AND CONDEMNATION 


Section 7 .1. Maintain System. The Governmental Agency agrees that during the entire 
term of this Assistance Agreement, it will keep the Project, including all appurtenances thereto, 
and the equipment and machinery therein, in good and sound repair and good operating 
condition at its own cost so that the completed Project will continue to provide the services for 
which the System is designed. 


Section 7 .2. Additions and Improvements. The Governmental Agency shall have the 
privilege of making additions, modifications and improvements to the sites of the Project, and to 
the Project itself from time to time provided that said additions, modifications and improvements 
do not impair the operation or objectives of the Project. The Cost of such additions, 
modifications and improvements shall be paid by the Governmental Agency, and the same shall 
be the property of the Governmental Agency and shall be included under the terms of this 
Assistance Agreement as part of the site of the Project, or the Project, as the case may be. 
Nothing herein contained shall be construed as precluding the Authority and the Governmental 
Agency from entering into one or more supplementary Assistance Agreements providing for an 
additional Loan or Loans in respect of additional Projects undertaken by the Governmental 
Agency. 


Section 7.3. System Not to Be Disposed Of. The Governmental Agency covenants and 
agrees that, until satisfaction in full of its obligations hereunder, it will not, without the prior 
written consent of the Authority, which consent shall not be unreasonably withheld, sell, 
mortgage, or in any manner dispose of, or surrender control or otherwise dispose of any of the 
facilities of the System or any part thereof ( except that the Governmental Agency may retire 
obsolete and worn out facilities, and sell same, if appropriate). 


Section 7.4. Compliance with State and Federal Standards. The Governmental Agency 
agrees that it will at all times provide operation and maintenance of the Project to comply with 
the water quality standards, if any, established by any state or federal agency. The Governmental 
Agency agrees that qualified operating personnel properly certified by the Commonwealth will 
be retained to operate the Project during the entire term of this Assistance Agreement. 


Section 7.5. Access to Records. The Governmental Agency agrees that it will permit the 
Authority and any state or federal agency and their respective agents to have access to the 
records of the Governmental Agency pertaining to the operation and maintenance of the Project 
at any reasonable time following completion of construction of the Project, and commencement 
of operations thereof. 


Section 7.6. Covenant to Insure - Casualty. The Governmental Agency agrees to insure 
the Project facilities in such amount as like properties are similarly insured by political 
subdivisions similarly situated, against loss or damage of the kinds usually insured against by 
political subdivisions similarly situated, by means of policies issued by reputable insurance 
companies duly qualified to do such business in the Commonwealth. 
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Section 7.7. Authority as Named Insured. Any insurance policy issued pursuant to 
Section 7.5 hereof, shall be so written or endorsed as to make losses, if any, payable to the 
Governmental Agency, and to the Authority, as their interests may appear. 


Section 7.8. Covenant to Insure - Liability. The Governmental Agency agrees that it will 
carry public liability insurance with reference to the Project with one or more reputable insurance 
companies duly qualified to do business in the Commonwealth, insuring against such risks 
(including but not limited to personal inquiry, death and property damage) and in such amounts 
as are set forth in the Project Specifics, and naming the Authority as an additional insured. 


Section 7.9. Covenant Regarding Worker's Compensation. Throughout the entire term 
of this Assistance Agreement, the Governmental Agency shall maintain worker's compensation 
coverage, or cause the same to be maintained. 


Section 7 .10. Application of Casualty Insurance Proceeds. If, prior to the completion of 
the term of this Assistance Agreement, the Project shall be damaged or partially or totally 
destroyed by fire, windstorm or other casualty, there shall be no abatement or reduction in the 
amount payable by the Governmental Agency pursuant to the terms of this Assistance 
Agreement and the Governmental Agency will (1) promptly repair, rebuild or restore the Project 
damaged or destroyed; and (2) apply for such purpose so much as may be necessary of any net 
proceeds of insurance resulting from claims for such losses, as well as any additional moneys of 
the Governmental Agency necessary therefor. All net proceeds of insurance resulting from 
claims for such losses shall be paid to the Governmental Agency, and shall be promptly applied 
as herein provided. 


Section 7 .11. Eminent Domain. In the event that title to, or the temporary use of, the 
Project, or any part thereof, shall be taken under the exercise of the power of eminent domain by 
any governmental body or by any Person acting under governmental authority, there shall be no 
abatement or reduction in the minimum amounts payable by the Governmental Agency to the 
Authority pursuant to the terms of this Assistance Agreement, and any and all net proceeds 
received from any award made in such eminent domain proceedings shall be paid to and held by 
the Governmental Agency in a separate condemnation award account and shall be applied by the 
Governmental Agency in either or both of the following ways, as shall be determined by the 
Governmental Agency in its sole discretion: 


(A) The restoration of the improvements located on the Project sites to 
substantially the same condition as prior to the exercise of said power of eminent domain; 
or 


(B) The acquisition of additional property, if necessary, and the acquisition of 
additional facilities by construction or otherwise, equivalent to the Project facilities, 
which property and facilities shall be deemed to be a part of the Project sites and a part of 
the Project facilities and to be substituted for Project facilities so taken by eminent 
domain, without the payment of any amount other than herein provided, to the same 
extent as if such property and facilities were specifically described herein. 


Any balance of the net proceeds of the award in such eminent domain proceedings after 
the carrying out of the mandatory proceedings stipulated in (A) and (B) of this Section 7.11, shall 
be paid to the Governmental Agency upon delivery to the Authority of a certificate signed by an 


23 







authorized officer of the Governmental Agency to the effect that the Governmental Agency has 
complied with either subparagraph (A) or (B), or both, of this Section, and written approval of 
such certificate by an authorized officer of the Authority. In no event will the Governmental 
Agency voluntarily settle or consent to the settlement of any prospective or pending 
condemnation proceedings with respect to the Project or any part thereof without the written 
consent of the Authority. 


Section 7.12. Flood Insurance. All structures located in flood prone areas shall be 
covered by flood insurance carried by the Governmental Agency for an amount equal to the total 
Project cost excluding the cost of land and any uninsurable improvements, or for the maximum 
limit available under the National Flood Insurance Act of 1968, as amended, whichever is less, 
for the entire useful life of the Project. 
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ARTICLE VIII 


EVENTS OF DEFAULT AND REMEDIES 


Section 8.1. Events of Default Defined. The following will be "Events of Default" under 
this Assistance Agreement and the term "Event of Default" or "Default" will mean, whenever it 
is used in this Assistance Agreement, any one or more of the following events: 


(A) Failure by the Governmental Agency to pay any payments specified herein 
at the times specified herein. 


(B) Failure by the Governmental Agency to observe or perform any covenant, 
condition or agreement on its part to be observed or performed, other than as referred to 
in subsection (A) of this Section, for a period of thirty (30) days after written notice 
specifying such failure and requesting that it be remedied will have been given to the 
Governmental Agency by the Authority unless the Authority agrees in writing to an 
extension of such time prior to its expiration; provided, however, if the failure stated in 
the notice cannot be corrected within the applicable period, the Authority will not 
unreasonably withhold its consent to an extension of such time if corrective action is 
instituted by the Governmental Agency within the applicable period and diligently 
pursued until such failure is corrected. 


(C) The dissolution or liquidation of the Governmental Agency, or the 
voluntary initiation by the Governmental Agency of any proceeding under any federal or 
state law relating to bankruptcy, insolvency, arrangement, reorganization, readjustment of 
debt or any other form of debtor relief, or the initiation against the Governmental Agency 
of any such proceeding which will remain undismissed for sixty (60) days, or the entry by 
the Governmental Agency into an agreement of composition with creditors or the failure 
generally by the Governmental Agency to pay its debts as they become due. 


(D) A default by the Governmental Agency under the provisions of any 
agreements relating to its Debt Obligations. 


Section 8.2. Remedies on Default. Whenever any Event of Default referred to in Section 
8.1 has occurred and is continuing ( other than an event of default arising under Section 6.13 of 
this Assistance Agreement), the Authority may, without any further demand or notice, take one 
or any combination of the following remedial steps: 


(A) Declare all payments due hereunder, as set forth in the Schedule of 
Payments, to be immediately due and payable. 


(B) Exercise all the rights and remedies of the Authority set forth in the Act. 


(C) Take whatever action at law or in equity may appear necessary or 
desirable to enforce its rights under this Assistance Agreement. 


(D) Submit a formal referral to the appropriate federal agency, as required by 
the Federal Agreement. 
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The sole remedies for an Event of Default under this Assistance Agreement arising by 
virtue of the failure of the Governmental Agency to comply with the provisions of Section 6.10 
hereof shall be those remedies specifically set forth in Section 6.10 hereof 


Section 8.3. A1mointment of Receiver. Upon the occurrence of an Event of Default, and 
upon the filing of a suit or other commencement of judicial proceedings to enforce the rights of 
the Authority under this Assistance Agreement, the Authority shall be entitled, as a matter of 
right, to the appointment of a receiver or receivers of the System and all receipts therefrom, 
pending such proceedings, with such power as the court making such appointment shall confer; 
provided, however, that the Authority may, with or without action under this Section, pursue any 
available remedy to enforce the payment obligations hereunder, or to remedy any Event of 
Default. 


Section 8.4. No Remedy Exclusive. No remedy herein conferred upon or reserved to the 
Authority is intended to be exclusive, and every such remedy will be cumulative and will be in 
addition to every other remedy given hereunder and every remedy now or hereafter existing at 
law or in equity. No delay or omission to exercise any right or power accruing upon any default 
will impair any such right or power and any such right and power may be exercised from time to 
time and as often as may be deemed expedient. 


Section 8.5. Consent to Powers of Authority Under Act. The Governmental Agency 
hereby acknowledges to the Authority its understanding of the provisions of the Act, vesting in 
the Authority certain powers, rights and privileges in respect of the Project upon the occurrence 
of an Event of Default, and the Governmental Agency hereby covenants and agrees that if the 
Authority should in the future have recourse to said rights and powers, the Governmental 
Agency shall take no action of any nature whatsoever calculated to inhibit, nullify, void, delay or 
render nugatory such actions of the Authority in the due and prompt implementation of this 
Assistance Agreement. 


Section 8.6. Waivers. In the event that any agreement contained herein should be 
breached by either party and thereafter waived by the other party, such waiver will be limited to 
the particular breach so waived and will not be deemed to waive any other breach hereunder. 


Section 8. 7. Agreement to Pay Attorneys' Fees and Expenses. In the event that either 
party hereto will default under any of the provisions hereof and the non-defaulting party employs 
attorneys or incurs other expenses for the enforcement of performance or observance of any 
obligation or agreement on the part of the defaulting party herein contained, the defaulting party 
agrees that it will pay on demand therefor to the non-defaulting party the fees of such attorneys 
and such other expenses so incurred by the non-defaulting party. 
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ARTICLE IX 


MISCELLANEOUS PROVISIONS 


Section 9.1. Approval not to be Unreasonably Withheld. Any approval of the Authority 
required by this Assistance Agreement shall not be unreasonably withheld and shall be deemed 
to have been given on the thirtieth (30th) day following the submission of any matter requiring 
approval to the Authority, unless disapproved in writing prior to such thirtieth (30th) day. Any 
provision of this Assistance Agreement requiring the approval of the Authority or the satisfaction 
or the evidence of satisfaction of the Authority shall be interpreted as requiring action by an 
authorized officer of the Authority granting, authorizing or expressing such approval or 
satisfaction, as the case may be, unless such provision expressly provides otherwise. 


Section 9.2. Approval. This Agreement is made subject to, and conditioned upon, the 
approval of this Assistance Agreement by the Secretary of the Finance and Administration 
Cabinet. 


Section 9.3. Effective Date. This Assistance Agreement shall become effective as of the 
date first set forth hereinabove and shall continue in full force and effect until the date the 
obligations of the Governmental Agency pursuant to the provisions of this Assistance Agreement 
have been fully satisfied. 


Section 9.4. Binding Effect. This Assistance Agreement shall be binding upon, and shall 
inure to the benefit of the parties hereto, and to any person, officer, board, department, agency, 
municipal corporation, or body politic and corporate succeeding by operation of law to the 
powers and duties of either of the parties hereto. This Assistance Agreement shall not be 
revocable by either of the parties, without the written consent of the other party. 


Section 9.5. Severability. In the event that any provision of this Assistance Agreement 
will be held invalid or unenforceable by any court of competent jurisdiction, such holding will 
not invalidate or render unenforceable any other provision hereof. 


Section 9.6. Assign.ability. The rights of the Authority under this Assistance Agreement 
shall be assignable by the Authority without the consent of the Governmental Agency, but none 
of the rights, duties or obligations of the Governmental Agency under this Assistance 
Agreement shall be assignable by the Governmental Agency without the prior written consent of 
the Authority. 


Section 9. 7. Execution in Counterparts. This Assistance Agreement may be 
simultaneously executed in several counterparts, each of which will be an original and all of 
which will constitute but one and the same instrument. 


Section 9.8. Applicable Law. This Assistance Agreement will be governed by and 
construed in accordance with the laws of the Commonwealth. 


Section 9.9. Captions. The captions or headings herein are for convenience only and in 
no way define, limit or describe the scope or intent of any provisions or sections of this 
Assistance Agreement. 
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IN WITNESS WHEREOF, the parties hereto have caused this Assistance Agreement to 
be executed by their respective duly authorized officers as of the day and year above written. 


ATTEST: 


SECRETARY 


Title: ------- ---


ATTEST: 


KENTUCKY INFRASTRUCTURE 
AUTHORITY 


Title: ___ __,__P--'--0-'-'--A-'-'-'R'-'-f"_r-.....,_µ-'--'e,-,.!?,-R---


APPROVED: EXAMINED: 


lJL M-h2P~ f~~t~tM 
SECRETARY/FINANCE AND LEGAL COUNSEL TOTH 
ADMINISTRATION CABINET OF THE KENTUCKY INFRASTRUCTURE 
COMMONWEALTH OF KENTUCKY AUTHORITY 


APPROVED AS TO FORM AND LEGALITY 


l~ c£~ 
FINANCE AND ADMINISTRATION CABINET 
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GOVERNMENTAL AGENCY: 


EXHIBIT A 
OHIO COUNTY WATER DISTRICT 


PROJECT SPECIFICS 
F15-069 


Name: Ohio County Water District 


Contact 


124 East Washington Street P.O.Box 207 
Hartford, KY 42347 


Person: Walt Beasley 
Superintendent 


SYSTEM: Water 


PROJECT: 


This project will replace approximately 17,500 linear feet (LF) of eight and ten inch lines with a sixteen 
inch line. It will eliminate one pump station resulting in a savings of about $40,000 annually and will 
improve reliability of the system to effectively deliver water to the northern section of Ohio County and 
the southern section of Daviess County. 


PROJECT BUDGET: 
Total 


Administrative Expenses $ 42,000 
Legal Expenses 18,000 
Engineering Fees - Design I Const 78,000 
Engineering Fees - Inspection 56,000 
Engineering Fees - Other 6,000 
Construction 1,281,000 
Contingency 119,000 
Other 30,000 


Total $ 1,630,000 


FUNDING SOURCES: 
Amount % 


Fund F Loan $ 1,630,000 100% 


Total $ 1,630,000 100% 







KIA DEBT SERVICE: 
Construction Loan 
Less: Principal Forgiveness (0%) 
Amortized Loan Amount 
Interest Rate 
Loan Term (Years) 
Estimated Annual Debt Service 
Administrative Fee (0.25%) 


$ 1,630,000 
0 


$ 1,630,000 
1.75% 


20 
$ 96,945 


4,075 
Total Estimated Annual Debt Service $ 101,020 


AMORTIZATION COMMENCEMENT DATE: June 1 and December 1 


Interest payments will commence within six months from first draw of funds (estimated 12/01/16). 


Full principal and interest payments will commence within one year of initiation of operation 
(estimated 12/01/17). 


REPLACEMENT RESERVE ACCOUNT: $ 
$ 


4,100 ANNUAL AMOUNT 
41,000 TOTALAMOUNT 


The annual replacement cost is $4,100. This amount should be added to the replacement account 
each December 1 until the balance reaches $41,000 and maintained for the life of the loan. 


ADMINISTRATIVE FEE: 


DEFAULT RATE: 


DEBT OBLIGATIONS CURRENTLY OUTSTANDING: 


KIA Loan (C89-27) 
KIA Loan (F0B-08) 
Revenue Bonds Series 2003 
USDA Revenue Bonds Series A 
USDA Revenue Bonds Series B 


Total 


LIABILITY INSURANCE COVERAGE: 


Death or Personal Injury (per person) 
Death or Personal Injury (per occurrence) 
Property Damage on System 


$ 


0.25% 


8.00% 


Outstanding 


3,787,769 
1,090,000 
6,921,000 
1,186,500 


$ 12,985,269 


Maturity 
2014 
2031 
2023 
2050 
2050 







EXHIBITB 
REQUESTFORPAYMENTANDPROJECTSTATUSREPORT 


Borrower: 


WX/SX Number: ________ _ KIA Loan# 
DrawNumber Date: ______ _ 


The above identified Governmental Agency has entered into an Assistance Agreement with the Kentucky 
Infrastructure Authority (the "Authority") for the acquisition and construction of facilities described in the Assistance 
Agreement as the "Project." 


Pursuant to the Assistance Agreement, we hereby certify that we have incurred the following expenses in 
connection with the Project and that the Authority's funding share of these expenses is in the amount so denoted in this 
request. 


Line 
Item 


I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 


Documentation supporting the expenses incurred and identified per this request are attached. 


Funds Requested: 


Cost 
Administrative 
Legal 
Land, Appraisals, Easements 
Relocation Expense 
Planning 
Engineering Fees - Design 
Engineering Fees - Construction 
Engineering Fees - Inspection 
Construction 
Equipment 
Contingency 
Other 
TOTAL 


Expenses This 
Request 


Proiect Budget and Expenses 


Expenses to 
Date Project Budget Balance 


If expenses to date exceed project budget a revised budget must be submitted to and approved by the Authority before 
funds will be released. 


I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 


Funding Agency 


TOTAL 


Expenses This 
Request 
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Proiect Funding 


Expenses to 
Date Project Budget Balance 







We certify that the expenses in this draw request were incurred pursuant to local procurement polices which conform to 
KRS45A. 


Borrower Signature: 


Project Administrator: 


Draw# ----


STATUS REPORT: 
PROJECT IS: 


Line Item Draw# 


On schedule 
Ahead of schedule 
Behind schedule 
If ahead or behind, please explain 


PROJECT EXPENSES THIS DRAW REQUEST 
(Include Invoices for Expenses Listed Below) 


Vender 
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Amount 







CERTIFICATE OF CONSULTING ENGINEERS AS TO 
PAYMENT REQUEST 


The undersigned, a duly qualified and licensed Engineer hereby certifies that he or she 


represents the Governmental Agency submitting this request in connection with the "Eligible Project" 


and that all expenses represented in this request were duly incurred for the Construction of the 


"Project," that the Authority's funding share of these expenses is accurately represented and that such 


expenses have not been the subject of any request for disbursement previously submitted. 


Engineer/ Architect 


Firm Name 
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Ohio County Water District 
(Name of Utility) 


D. SPECIAL NON-RECURRING CHARGES: 


Connection/Turn-on Charge 


Meter Re-read Charge 


Meter Test Charge (5/8" Meter) 


Meter Test Charge (1" Meter) 


Re-Connect Charge 


Returned Check Charge 


Service Call/Investigation 


CONTENTS 


Service Call/Investigation (After Hours) 


FOR Ohio County, Kentucky 
Community, Town or City 


P.S.C. KY. NO. 1 


Original SHEETNO .. ____ 7 __ _ 


7 CANCELLING P.S.C. KY. NO .. _____ _ 


__ N_ew ____ SHEET NO .. ____ 7 __ _ 


$ 35.00 


35.00 


65.00 


Actual Cost 


65.00 


25.00 


35.00 


45.00 


NOTE---Regular working hours for the utility's Maintenance Staff is 8:00 am 


to 4:00 pm Monday through Friday, excluding holidays. Upon customer request, and 


subject to availability of Maintenance Staff, services may be performed outside 


regular working hours at the after hours rate. 


DATEOFISSUE ______ -c-~--:-:-:--------
Month / Date/ Year 







-7 / ~ Month/Date/Year 


ISSUEDBY ~ -~-
racsignature of Officer) 


TITLE __ ~----• _____________ _ 


BY AlITHORITY OF ORDER OF THE PUBLIC SERVICE COMMISSION 


IN CASE NO. _________ DATED ____ _ 


PUBLIC SERVICE COMMISSION 
OF KENTUCKY 


EFFECTIVE 
11/18/2005 


PURSUANT TO 807 KAR 5:011 
SECTION 9 (1) 


By ~ 
Executive Director 







EXHIBITC 


SCHEDULE OF SERVICE CHARGES 


See Attached 
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EXHIBITD 


RESOLUTION 


RESOLUTION OF THE OHIO COUNTY WATER DISTRICT APPROVING 
AND AUTHORIZING AN ASSISTANCE AGREEMENT DATED AS OF 
AUGUST 1, 2016 BETWEEN THE OHIO COUNTY WATER DISTRICT AND 
THE KENTUCKY INFRASTRUCTURE AUTHORITY. 


WHEREAS, the Board of Directors ("Governing Authority") of the Ohio County Water 
District ("Governmental Agency") has previously determined that it is in the public interest to 
acquire and construct certain facilities and improvements to the Governmental Agency's Water 
System (the "Project") and 


WHEREAS, the Governmental Agency has made application to the Kentucky 
Infrastructure Authority (the "Authority") for the purpose of providing monies to acquire and 
construct the Project; and 


WHEREAS, in order to obtain such monies, the Governmental Agency is required to 
enter into an assistance agreement dated as of August 1, 2016 (the "Assistance Agreement") with 
the Authority. 


NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Ohio County 
Water District, as follows: 


SECTION 1. That the Governing Authority hereby approves and authorizes the 
Assistance Agreement between the Governmental Agency and the Authority substantially in the 
form on file with the Governmental Agency for the purpose of providing the necessary financing 
to the Governmental Agency for the acquisition and construction of the Project. 


SECTION 2. That the Chairman and Secretary of the Governmental Agency be and 
hereby are authorized, directed and empowered to execute necessary documents or agreements, 
and to otherwise act on behalf of the Governmental Agency to effect such financing. 


SECTION 3. That this resolution shall take effect at the earliest time provided by law. 


ADOPTED on _______ ,, 2016. 


Chairman 


Attest: 


Title: Secretary 
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CERTIFICATE 


I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 


Ohio County Water District; that the foregoing is a full, true and correct copy of a Resolution 


adopted by the Board of Directors of said District at a meeting duly held on ___ ~ 2016; that 


said official action appears as a matter of public record in the official records or journal of the 


governing authority; that said meeting was held in accordance with all applicable requirements 


of Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum was present 


at said meeting; that said official action has not been modified, amended, revoked or repealed 


and is now in full force and effect. 


IN TESTIMONY WHEREOF, witness my signature this __ day of ___ _, 2016. 


Secretary 
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EXHIBITE 


OPINION OF COUNSEL 


[Letterhead of Counsel to Governmental Agency] 


Kentucky Infrastructure Authority 
1024 Capital Center Drive 
Suite 340 
Frankfort, Kentucky 40601 


[Date] 


RE: • Assistance Agreement by and between Kentucky Infrastructure Authority and 
Ohio County Water District, dated as of August 1, 2016 


Ladies and Gentlemen: 


The undersigned is an attorney at law duly admitted to the practice of law in the 
Commonwealth of Kentucky and is legal counsel to the Ohio County Water District, hereinafter 
referred to as the "Governmental Agency". I am familiar with the organization and existence of 
the Governmental Agency and the laws of the Commonwealth applicable thereto. Additionally I 
am familiar with the drinking water supply project (the "Project") with respect to which the 
Assistance Agreement by and between the Kentucky Infrastructure Authority ("Authority") and 
the Governmental Agency is being authorized, executed and delivered. 


I have reviewed the form of Assistance Agreement by and between the Authority and the 
Governmental Agency, the resolution or ordinance of the governing authority authorizing the 
execution and delivery of said Assistance Agreement. 


Based upon my review I am of the opinion that: 


1) The Governmental Agency is a duly organized and existing political subdivision 
or body politic of the Commonwealth of Kentucky validly existing under the Constitution and 
statutes of the Commonwealth of Kentucky. 


2) The Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability thereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 
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3) The Governmental Agency has all necessary power and authority (i) to enter into, 
perform and consummate all transactions contemplated by the Assistance Agreement, and (ii) to 
execute and deliver the documents and instruments to be executed and delivered by it in 
connection with the construction of the Project. 


4) The Service Charges, as defined in the Assistance Agreement, are in full force 
and effect and have been duly and lawfully adopted by the Governmental Agency. 


5) The execution and delivery of the Assistance Agreement and the performance by 
the Governmental Agency of its obligations thereunder does not and will not conflict with, 
violate or constitute a default under any court or administrative order, decree or ruling, or any 
law, statute, ordinance or regulation, or any agreement, indenture, mortgage, lease, note or other 
obligation or instrument, binding upon the Governmental Agency, or any of its properties or 
assets. The Governmental Agency has obtained each and every authorization, consent, permit, 
approval or license of, or filing or registration with, any court or governmental department, 
commission, board, bureau, agency or instrumentality, or any specifically granted exemption 
from any of the foregoing, that is necessary to the valid execution, delivery or performance by 
the Governmental Agency of the Assistance Agreement and the imposition of the Service 
Charges. 


6) To the best of my knowledge after due inquiry there is no action, suit, proceedings 
or investigation at law or in equity before any court, public board or body pending or threatened 
against, affecting or questioning (i) the valid existence of the Governmental Agency, (ii) the right 
or title of the members and officers of the Governmental Agency to their respective positions, 
(iii) the authorization, execution, delivery or enforceability of the Assistance Agreement or the 
application of any monies or security therefor, (iv) the construction of the Project, (v) the validity 
or enforceability of the Service Charges or (vi) that would have a material adverse impact on the 
ability of the Governmental Agency to perform its obligations under the Assistance Agreement. 


7) None of the proceedings or authority heretofore had or taken by the Governmental 
Agency for the authorization, execution or delivery of the Assistance Agreement has or have 
been repealed, rescinded, or revoked. 


8) To the best of my knowledge, the Governmental Agency has fully complied with 
all federal and state labor and procurement laws in connection with the construction of the 
Project. 


9) All proceedings and actions of the Governmental Agency with respect to which 
the Assistance Agreement is to be delivered were had or taken at meetings properly convened 
and held in substantial compliance with the applicable provisions of Sections 61.805 to 61.850 of 
the Kentucky Revised Statutes. 


Very truly yours, 
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EXHIBITF 


TO ASSISTANCE AGREEMENT BETWEEN 
OHIO COUNTY WATER DISTRICT 


("GOVERNMENTAL AGENCY") AND 
THE KENTUCKY INFRASTRUCTURE AUTHORITY 


Total Loan to be Repaid by 
Governmental Agency to 
Kentucky Infrastructure Authority $ _________ _ 


Principal and Interest Payable 
on Each June I and December 1 


It is understood and agreed by the parties to this Assistance Agreement that this Exhibit F 
is an integral part of the Assistance Agreement between the Governmental Agency and the 
Kentucky Infrastructure Authority. 


IN WITNESS WHEREOF, the parties have caused this Exhibit F to Assistance 
Agreement to be executed by their respective duly authorized officers as of the date of said 
Assistance Agreement. 


ATTEST: 


Title: ----------


KENTUCKY INFRASTRUCTURE AUTHORITY 


By: ______________ _ 


Title: ---------------


OHIO COUNTY WATER DISTRICT, Governmental 
Agency 


By: ______________ _ 


Title: ---------------
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EXHIBITG 


ADDITIONAL COVENANTS AND AGREEMENTS 


NONE 
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Re: Assistance Agreement between the Kentucky Infrastructure Authority ("KIA") 
and Ohio County Water District (the "Governmental Agency"), dated as of 
August 1, 2016 


GENERAL CLOSING CERTIFICATE OF GOVERNMENT AL AGENCY 


In connection with the above-captioned Assistance Agreement (the "Assistance 
Agreement"), the Governmental Agency, through its undersigned duly authorized officer hereby 
certifies, represents, warrants and covenants as follows: 


1. No event of default exists, or with the passage of time will exist, under the 
Assistance Agreement and the representations and warranties set forth in the Assistance 
Agreement are true and correct as of the date hereof. 


2. The Governmental Agency has examined and is familiar with proceedings of the 
governing body of the Governmental Agency approving the Assistance Agreement and 
authorizing its negotiation, execution and delivery and such proceedings were duly enacted or 
adopted at a meeting of the governing body of the Governmental Agency at which a quorum was 
present and acting throughout; such proceedings are in full force and effect and have not been 
superseded, altered, amended or repealed as of the date hereof; and such meeting was duly called 
and held in accordance with law. 


• 3. The Governmental Agency is a duly organized and validly existing political 
subdivision of the Commonwealth of Kentucky with full power to own its properties, conduct its 
affairs, enter into the Assistance Agreement and consummate the transactions contemplated 
thereby. 


4. The negotiation, execution and delivery of the Assistance Agreement by the 
Governmental Agency and the consummation of the transactions contemplated thereby by the 
Governmental Agency have been duly authorized by all requisite action of the governing body of 
the Governmental Agency. 


5. The Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability thereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 


6. There is no controversy or litigation of any nature pending, or to the knowledge of 
the Governmental Agency after diligent inquiry, threatened, in any court or before any board, 
tribunal or administrative body, to challenge in any manner the authority of the Governmental 
Agency or its governing body to make payments under the Assistance Agreement or to construct 
the Project, or to challenge in any manner the authority of the Governmental Agency or its 
governing body to take any of the actions which have been taken in the authorization or delivery 
of the Assistance Agreement or the construction of the Project, or in any way contesting or 
affecting the validity of the Assistance Agreement, or in any way questioning any proceedings 
taken with respect to the authorization or delivery by the Governmental Agency of the 







Assistance Agreement, or the application of the proceeds thereof or the pledge or application of 
any monies or security provided therefor, or in any way questioning the due existence or powers 
of the Governmental Agency, or otherwise wherein an unfavorable decision would have an 
adverse impact on the transactions authorized in connection with the Assistance Agreement. 


7. The authorization and delivery of the Assistance Agreement and the 
consummation of the transactions contemplated thereby will not constitute an event of default or 
violation or breach, nor an event which, with the giving of notice or the passage of time or both, 
would constitute an event of default or violation or breach, under any contract, agreement, 
instrument, indenture, lease, judicial or administrative order, decree, rule or regulation or other 
document or law affecting the Governmental Agency or its governing body. 


8. All actions taken by the Governmental Agency in connection with the Assistance 
Agreement and the loan described therein and the Project, as defined in the Assistance 
Agreement, have been in full compliance with the provisions of the Kentucky Open Meetings 
Law, KRS 61.805 to 61.850. 


9. The Governmental Agency has all licenses, permits and other governmental 
approvals required to own, occupy, operate and maintain the Project and to enter into the 
Assistance Agreement, is not in violation of and has not received any notice of an alleged 
violation of any zoning or land use laws applicable to the Governmental Agency Project, and has 
full right, power and authority to perform the acts and things as provided for in the Assistance 
Agreement. 


10. The individuals named below are the duly elected or appointed qualified and 
acting incumbents in the office of the Governmental Agency indicated after their respective 
names and the signatures subscribed above their names are their genuine signatures. 


WITNESS our signatures, this /2/ day of ~ , 2016. 


Attest: 


~ ~c/1~~'1 
Title: Secretary 
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GOVERNMEN 
OHIOC 


By:_-'--_.:..__-----,=----=::;----1---
Name: 


--'"-"'-''-"'------""~-"-'---'-----ll'---- --


Title: C 
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STOLL 
KEENON 
OGDEN 


PLLC 


Kentucky Infrastructure Authority 
1024 Capital Drive 
Frankfort, KY 40601 


August 26, 2016 


GERALD WUETCHER 
DIRECT DIAL: {859) 231-3017 


DIRECT FAX: {859) 258-3517 


gerald .wuetcher@skofirm .com 


2000 PNC PLAZA 


500 WEST JEFFERSON STREET 


LOUISVILLE, KY 40202-2828 


MAIN: {502) 333-6000 


FAX: {502) 333-6099 


Re: Assistance Agreement by and between Kentucky Infrastructure Authority 
and Ohio County Water District dated as of August 1, 2016, FlS-069 


Dear Ladies and Gentlemen: 


The undersigned is an attorney-at-law duly admitted to the practice of law in the 
Commonwealth of Kentucky (the "Commonwealth") and is special legal counsel to Ohio County 
Water District (the "Governmental Agency"). I am familiar with the organization and existence 
of the Governmental Agency and the applicable laws of the Commonwealth. 


Additionally, I am familiar with the infrastructure project (the "Project") with respect to 
which the Assistance Agreement by and between the Kentucky Infrastructure Authority (the 
"Authority") and the Governmental Agency is being authorized, executed and delivered. 


I have reviewed the form of the Assistance Agreement by and between the Authority and 
the Governmental Agency, the resolution of the Board of Commissioners of the Governmental 
Agency authorizing the execution and delivery of said Assistance Agreement and the plans, 
designs and specifications prepared by the Engineers for the Governmental Agency with respect 
to the Project. 


Based upon my review, I am of the opinion that: 


1) The Governmental Agency is a duly organized and existing political subdivision 
and body corporate of the Commonwealth validly existing under the Constitution and statutes of 
the Commonwealth. 


2) The Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability thereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 
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3) The Governmental Agency has all necessary power and authority (a) to enter into, 
perform and consummate all transactions contemplated by the Assistance Agreement, and (b) to 
execute and deliver the documents and instruments to be executed and delivered by it in 
connection with the construction of the Project. 


4) The Service Charges, as defined in the Assistance Agreement, are in full force 
and effect and have been duly and lawfully adopted by the Governmental Agency. 


5) The execution and delivery of the Assistance Agreement and the performance by 
the Governmental Agency of its obligations thereunder does not and will not conflict with, 
violate or constitute a default under any court or administrative order, decree or ruling, or any 
law, statute, ordinance or regulation, or any agreement, indenture, mortgage, lease, note or other 
obligation or instrument, binding upon the Governmental Agency, or any of its properties or 
assets. The Governmental Agency has obtained each and every authorization, consent, permit, 
approval or license of, or filing or registration with, any court or governmental department, 
commission, board, bureau, agency or instrumentality, or any specifically-granted exemption 
from any of the foregoing, that is necessary to the valid execution, delivery or performance by 
the Governmental Agency of the Assistance Agreement and the imposition of the Service 
Charges. 


6) To the best of my knowledge after due inquiry there is n~ action, suit, proceeding 
or investigation at law or in equity before any court, public board or body, pending or threatened, 
(a) that would have a material adverse effect on the ability of the Governmental Agency to 
perform its obligations under the Assistance Agreement or (b) affecting or questioning (i) the 
valid existence of the Governmental Agency, (ii) the right or title of the members and officers of 
the Governmental Agency to their respective positions, (iii) the authorization, execution, delivery 
or enforceability of the Assistance Agreement or the application of any monies or security 
therefor, (iv) the construction of the Project, or (v) the validity or enforceability of the Service 
Charges. 


7) None of the proceedings or authority heretofore had or taken by the Governmental 
Agency for the authorization, execution or delivery of the Assistance Agreement has or have 
been repealed, rescinded, or revoked. 


8) All proceedings and actions of the Governmental Agency with respect to which 
the Assistance Agreement is to be delivered were had or taken at meetings properly convened 
and held in substantial compliance with the applicable provisions of Sections 61.805 to 61.850 of 
the Kentucky Revised Statutes. 


Very truly yours, 


rut~00Dk 
Gerald E. Wuetcher 
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Ohio County Water District 
124 East Washington Street• P.O. Box 207 Hartford, Kentucky 42347 


270-298-7704 • 1-800-953-2880 


August 15, 2016 


The Ohio County Water District Board of Commissioners met for their monthly board 
meeting Monday, August 15, 2016. Members present were Ben Everley, Chuck Price, 
Cletus Greer, Eddie Embry Sr., Jay Raymond, Mark Whitehouse and Reid Haire. 
Employees present for the meeting were Walt Beasley, Vicki Shields and Valerie Peach. 
Visitor present was Gerald Watts with Embry and Watts. 


Motion# 1 
A motion was made by Mark Whitehouse to approve the minutes of the July 25, 2016 
meeting. A second to the motion was given by Eddie Embry Sr. Motion carries 
unanimously. 


Motion#2 
A motion was made by Reid Haire to approve the financial report as presented by Gerald 
Watts from Embry and Watts. A second to this motion was given by Jay Raymond. 
Motion carries unanimously. 


Motion#3 
A motion was made by Mark Whitehouse to Adopt Resolution 16-04 Assistance 
Agreement between Kentucky Infrastructure Authority and Ohio County Water District. 
A second to this motion was given by Cletus Greer. Motion carries unanimously. 


OCWD Board opened two bids received on 2008 Chevrolet. 


Motion#4 
A motion was made by Chuck Price to award winning bid in the amount of.$5,150.00 to 
Ronnie Henderson on the 2008 Chevrolet truck, VIN# 1GCEC19048Z252458. A second 
to this motion was given by Eddie Embry SR ... Motion carries unanimously. 


Walt Beasley reviewed the Water Loss Report, Revenue Report, Phase 1 Update to begin 
September 1, 2016, Baizetown Project ready to bid by late fall, and the WTP Lagoon 
Project bids to be opened September 1, 2016 at 2:00 PM. 
Mr. Haire raised questions to lead in the water in Kentucky referring to news article; Mr. 
Beasley advised that we have no lead in our system also of the required testing we do in 
customers' homes have not been out of range. Walt also stated he would find out next 
week where in KY they're having problems. 
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The Board discussed the Sexual Harassment Policy outline and the Nepotism Policy 
outline. Mark Whitehouse brought up concerns in Sexual Harassment policy that would 
be covered in the Nepotism policy board suggested removing that paragraph. Also, 
suggested the wording should be changed to included "protected by law''. Jay Raymond 
brought up discussion in regards to defining "family" how broad this should reach. Vicki 
Shields suggested going by OCWD policy in which we recognize family in our 
bereavement Policy. Walt Beasley agreed and suggested to contact attorney who drew up 
policies and revisit those concerns. Items were tabled until next meeting. 


Motion#6 
A motion was made by Reid Haire to adjourn. A second to this motion was given by 
Cletus Greer. Motion carries unanimously. 


The next board meeting will be on Monday, September 19, 2016 at 5:00. 


Ben Everley, Chairman 


Eddie Embry Sr., Secretary 
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RESOLUTION \ \.,Q-()t_\ 


RESOLUTION OF THE OHIO COUNTY WATER DISTRICT APPROVING 
AND AUTHORIZING AN ASSISTANCE AGREEMENT DATED AS OF 
AUGUST 1, 2016 BETWEEN THE OHIO COUNTY WATER DISTRICT AND 
THE KENTUCKY INFRASTRUCTURE AUTHORITY. 


WHEREAS, the Board of Directors ("Governing Authority") of the Ohio County Water 
District ("Governmental Agency") has previously determined that it is in the public interest to 
acquire and construct certain facilities and improvements to the Governmental Agency's Water 
System (the "Project") and 


WHEREAS, the Governmental Agency has made application to the Kentucky 
Infrastructure Authority (the "Authority") for the purpose of providing monies to acquire and 
construct the Project; and 


WHEREAS, in order to obtain such monies, the Governmental Agency is required to 
enter into an assistance agreement dated as of August 1, 2016 (the "Assistance Agreement") with 
the Authority. 


NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Ohio County 
Water District, as follows: 


SECTION 1. That the Governing Authority hereby approves and authorizes the 
Assistance Agreement between the Governmental Agency and the Authority substantially in the 
form on file with the Governmental Agency for the purpose of providing the necessary financing 
to the Governmental Agency for the acquisition and construction of the Project. 


SECTION 2. That the Chairman and Secretary of the Governmental Agency be and 
hereby are authorized, directed and empowered to execute necessary documents or agreements, 
and to otherwise act on behalf of the Governmental Agency to effect such financing. 


SECTION 3. That this resolution shall take effect at the earliest time provided by law. 


ADOPTEDon ~/5 ,2016. ~ /3, . 
Chairm 


Attest: 


~~ swetary 







CERTIFICATE 


I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 


Ohio County Water District; that the foregoing is a full, true and correct copy of a Resolution 


adopted by the Board of Directors of said District at a meeting duly held on~• / O 


2016; that said official action appears as a matter of public record in the official records or 


journal of the governing authority; that said meeting was held in accordance with all applicable 


requirements of Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823; that a quorum 


was present at said meeting; that said official action has not been modified, amended, revoked or 


repealed and is now in full force and effect. 


IN TESTIMONY WHEREOF, witness my signature this /5 day of~ 2016. 


~~~ ~ ~ary 
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ASSISTANCE AGREEMENT 


BETWEEN 


KENTUCKY RURAL WATER FINANCE CORPORATION 


AND 


OHIO COUNTY WATER DISTRICT 


DATED 


JANUARY 7, 2020 


IN THE AMOUNT OF $7,335,000 


This document was prepared by: 


RUBIN &HAYS 
Kentucky Home Trust Building 
450 South Third Street 
Louisville, Kentucky 40202 
(502) 9-7525 
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ASSISTANCE AGREEMENT 


This Assistance Agreement made and entered into as of January 7, 2020 (the "Assistance 
Agreement") by and between the Kentucky Rural Water Finance Corporation, a non-profit 
agency and instrumentality of various political subdivisions of the Commonwealth of Kentucky 
duly organized and existing under the laws of the Commonwealth of Kentucky (the "Issuer") and 
the Ohio County Water District, 124 E. Washington Street, Hartford, Kentucky 42347 (the 
"Governmental Agency"): 


WITNESS ETH 


WHEREAS, the Issuer has established its Public Projects Flexible Term Program (the 
"Program") designed to provide financing for the expansion, addition and improvements of 
public projects for governmental entities under which the Issuer issued, in various series, its 
Kentucky Rural Water Finance Corporation Multimodal Public Projects Revenue Bonds 
(Flexible Term Program) pursuant to a Trust Indenture dated as of April 4, 2001, as 
supplemented from time to time (collectively, the "Indenture") between the Issuer and Regions 
Bank, Nashville, Tennessee (as successor in interest to Fifth Third Bank and The Bank of New 
York Trust Company, N.A.), as trustee (the "Trustee"), the net proceeds of which will be applied 
for the benefit of such governmental entities by making loans, pursuant to assistance agreements; 
and 


WHEREAS, pursuant to the Indenture, the Issuer has authorized the issuance of the 
Kentucky Rural Water Finance Corporation Public Projects Refunding Revenue Bonds (Flexible 
Term Program), Series 2020A (the "Series 2020A Bonds") in the aggregate principal amount of 
$12,635,000, pursuant to a Supplemental Trust Indenture No. 73, dated as of January 7, 2020 by 
and between the Issuer and the Trustee, which Series 2020A Bonds will rank on a parity with the 
other outstanding bonds issued under the terms of the Indenture and the proceeds of which will 
be used by certain governmental agencies to acquire, construct and equip public projects 
described in various Assistance Agreements by and between the governmental agencies and the 
Issuer; and 


WHEREAS, the Governmental Agency has outstanding its Ohio County Water District 
Waterworks Revenue Bonds, Series 2010, dated June 15, 2011, in the principal amount of 
$8,200,000, consisting of $7,000,000 of Series A Bonds and $1,200,000 of Series B Bonds (the 
"Refunded Bonds"), which bonds were issued by the Governmental Agency to make 
improvements and extensions to the Governmental Agency's waterworks system (the "System"); 
and 


WHEREAS, the Governmental Agency has determined that it is necessary and desirable 
and in the public interest to currently refund the Refunded Bonds, in order to effect substantial 
debt service savings (the "Refunding Program"), and the Issuer has determined that the 
Refunding Program is a project within the meaning of the Act and the Indenture, thereby 
qualifying for financial assistance from the Issuer; and 







WHEREAS, the Governmental Agency has designated the Issuer as its instrumentality 
and agency; and 


WHEREAS, pursuant to this Assistance Agreement the Governmental Agency will 
proceed with the Refunding Program; and 


WHEREAS, in and by the Prior Bond Legislation (as hereinafter defined), the right and 
privilege was reserved by the Governmental Agency under conditions and restrictions set out in 
said Prior Bond Legislation, of issuing additional bonds from time to time, payable from the 
income and revenues of the System and ranking on a parity with the Governmental Agency's 
outstanding Prior Bonds (as hereinafter defined), for the purpose, among other things, of 
financing the cost of extensions, additions and improvements to the System and refinancing 
certain outstanding indebtedness, which conditions and restrictions are found to currently exist 
and prevail so as to permit the issuance of certain proposed additional bonds so as to rank, when 
issued, on a parity with the outstanding Prior Bonds; and 


WHEREAS, it is deemed necessary and advisable for the best interests of the 
Governmental Agency that it enter into this Assistance Agreement with the Issuer in order to 
borrow funds (the "Loan") in the amount of $7,335,000 for the Refunding Program, and to 
reaffirm the conditions and restrictions under which similar bonds or obligations may be 
subsequently issued ranking on a parity therewith; and 


WHEREAS, under the provisions of Sections 58.010 through 58.140, inclusive, of the 
Kentucky Revised Statutes, and under the provisions of the Prior Bond Legislation, the 
Governmental Agency is authorized to enter into this Assistance Agreement and to borrow the 
Loan to provide such funds for the purpose aforesaid; and 


WHEREAS, the Issuer is willing to cooperate with the Governmental Agency in making 
available the Loan pursuant to the Act and the Indenture to be applied to the Refunding Program 
upon the conditions hereinafter enumerated and the covenants by the Governmental Agency 
herein contained; and 


WHEREAS, the Issuer and the Governmental Agency have determined to enter into this 
Assistance Agreement pursuant to the terms of the Act and the Indenture and to set forth their 
respective duties, rights, covenants, and obligations with respect to the financing of the 
Refunding Program subject to the repayment of the Loan and the interest thereon; 


NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE MUTUAL 
COVENANTS HEREIN SET FORTH, THE LOAN HEREBY EFFECTED AND OTHER 
GOOD AND VALUABLE CONSIDERATION, THE RECEIPT OF WHICH IS HEREBY 
ACKNOWLEDGED BY EACH PARTY, THE PARTIES HERETO MUTUALLY 
COVENANT AND AGREE, EACH WITH THE OTHER AS FOLLOWS: 
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Section 1. 
requires otherwise: 


Definitions. As used in this Assistance Agreement, unless the context 


"Act" refers to Chapters 58 and 74 of the Kentucky Revised Statutes. 


"Assistance Agreement" refers to this Assistance Agreement authorizing the Loan and the 
obligations hereunder. 


"Bond Counsel" refers to Rubin & Hays, Kentucky Home Trust Building, 450 South 
Third Street, Louisville, Kentucky 40202, or any other nationally recognized individual or firm 
in the field of municipal bond law. 


"Bond Legislation of 2010" or "2010 Bond Legislation" refers to the resolution 
authorizing the Series 2010 Bonds, which was adopted by the Governing Body on July 15, 2009. 


"Bond Legislation of 2015" or "2015 Bond Legislation" refers to the resolution 
authorizing the Series 2015 Bonds, which was adopted by the Governing Body on February 9, 
2015. 


"Bondowner", "Owner", "Bondholder" means and contemplates, unless the context 
otherwise indicates, the registered owner of one or more of the Bonds at the time issued and 
outstanding hereunder. 


"Bonds" refers to the Loan, the Prior Bonds and any additional Parity Bonds. 


"Certified Public Accountants" refers to an independent Certified Public Accountant or 
firm of Certified Public Accountants, duly licensed in Kentucky and knowledgeable about the 
affairs of the System and/or of other Governmental Agency financial matters. 


"Code" refers to the United States Internal Revenue Code of 1986, as amended, and any 
regulations issued thereunder. 


"Compliance Group" refers to the Compliance Group identified and defined m the 
Indenture. 


"Engineer" or "Independent Consulting Engineer" refers to an Independent Consulting 
Engineer or firm of Engineers of excellent national reputation or of recognized excellent 
reputation in Kentucky in the fields of waterworks and sewer engineering. 


"Fiscal Year" refers to the annual accounting period of the Governmental Agency, 
beginning on January 1, and ending on December 31, of each year. 


"Funds" refers collectively to the Revenue Fund the Sinking Fund, the Operation and 
Maintenance Fund, and the Governmental Agency Account. 
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"Governing Body" means the Board of Commissioners of the Governmental Agency or 
such other body as shall be the governing body of said Governmental Agency under the laws of 
Kentucky at any given time. 


"Governmental Agency" refers to the Ohio County Water District, 124 E. Washington 
Street, Hartford, Kentucky 42347. 


"Governmental Agency Chief Executive" refers to the Chairman of the Governing Body. 


"Governmental Agency Cleric' refers to the Secretary of the Governmental Agency. 


"Indenture" means the Trust Indenture, dated as of April 4, 2001, as originally executed 
or as it may from time to time be supplemented, modified or amended by any supplemental 
indenture, including the Supplemental Trust Indenture No. 73, dated January 7, 2020, by and 
between the Issuer and the Trustee. 


"Interest Payment Date" shall mean the 1st day of each month, commencing March 1, 
2020 and continuing through and including January 1, 2050 or until the Loan has been paid in 
full. • 


"Issuer" refers to the Kentucky Rural Water Finance Corporation, Bowling Green, 
Kentucky, 1151 Old Porter Pike, Bowling Green, Kentucky 42103. 


"KIA Loans" refers to the loans from the Kentucky Infrastructure Authority to the 
Governmental Agency for Project Number F08-08 (dated August 1, 2009) and F15-069 (2015). 


"Loan" refers to the loan authorized by this Assistance Agreement from the Issuer to the 
Governmental Agency, in the principal amount of $7,335,000, maturing January 1, 2050, to 
defray the cost of the Refunding Program. 


"Operation and Maintenance Fund" refers to the Ohio County Water District 
Waterworks Operation and Maintenance Fund described in Section 401 of the Prior Bond 
Legislation. 


"Outstanding Bonds" refers collectively to all outstanding Prior Bonds, the Loan and any 
outstanding Parity Bonds and does not refer to any bonds that have been defeased. 


"Parity Bonds" means bonds issued in the future, which will, pursuant to the provisions 
of this Assistance Agreement, rank on a basis of parity with the Loan and shall not be deemed to 
include, nor to prohibit the issuance of, bonds ranking inferior in security to the Loan. 


"Permitted Investments" refers to investments of funds on deposit in the various funds 
created herein and includes: 


(a) Obligations of the United States and of its agencies and instrumentalities, 
including obligations subject to repurchase agreements, if delivery of these obligations subject to 
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repurchase agreements is taken either directly or through an authorized custodian. These 
investments may be accomplished through repurchase agreements reached with sources 
including but not limited to national or state banks chartered in the Commonwealth of Kentucky; 


(b) Obligations and contracts for future delivery or purchase of obligations backed by 
the full faith and credit of the United States or a United States government agency, including but 
not limited to: 


(c) 
limited to: 


1. United States Treasury; 
11. Export-Import Bank of the United States; 
m. Farmers Home Administration; 
1v. Government National Mortgage Corporation; and 
v. Merchant Marine bonds; 


Obligations of any corporation of the United States government, including but not 


1. Federal Home Loan Mortgage Corporation; 
11. Federal Farm Credit Banks; 
m. Bank for Cooperatives; 
1v. Federal Intermediate Credit Banks; 
v. Federal Land Banks; 
v1. Federal Home Loan Banks; 
vu. Federal National Mortgage Association; and 
vm. Tennessee Valley Authority; 


(d) Certificates of deposit issued by or other interest-bearing accounts of any bank or 
savings and loan institutions which are insured by the Federal Deposit Insurance Corporation or 
similar entity or which are collateralized, to the extent uninsured, by any obligations, including 
surety bonds, permitted by KRS Section 41.240(4); 


(e) Uncollateralized certificates of deposit issued by any bank or savings and loan 
institution rated on one (1) of the three (3) highest categories by a nationally recognized rating 
agency; 


(f) Banker's acceptances for banks rated in one (1) of the three (3) highest categories 
by a nationally recognized rating agency; 


(g) Commercial paper rated in the highest category by a nationally recognized rating 
agency; 


(h) Bonds or certificates of indebtedness of the Commonwealth of Kentucky and of 
its agencies and instrumentalities; 
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(i) Securities issued by a state or local government, or any instrumentality of agency 
thereof, in the United States, and rated in one (1) of the three (3) highest categories by a 
nationally recognized rating agency; and 


G) Shares of mutual funds, each of which shall have the following characteristics: 


1. The mutual fund shall be an open-end diversified investment company 
registered under the Federal Investment Company Act of 1940, as 
amended; 


11. The management company of the investment company shall have been in 
operation for at least five (5) years; and 


m. All of the securities in the mutual fund shall be eligible investments under 
this section. 


Investments in the above instruments are subject to the following conditions and 
limitations: 


(a) The amount of money invested at any time by a local government or political 
subdivision in one (1) or more of the categories of investments authorized by subsection ( e ), ( f), 
(g), and (i) of this definition shall not exceed twenty percent (20%) of the total amount of money 
invested by the local government; and 


(b) No local government or political subdivision shall purchase any investment 
authorized herein on a margin basis or through the use of any similar leveraging technique. 


"Prior Bond Legislation" refers to the Series 2015 Bond Legislation. 


"Prior Bonds" refers collectively to the KIA Loans and Series 2015 Bonds. 


"Program" refers to the Issuer's Public Projects Flexible Term Program designed to 
provide financing for the expansion, addition and improvement of public projects for 
governmental entities. 


"Program Administrator" refers to the Kentucky Rural Water Association, Inc., Bowling 
Green, Kentucky. 


"Program Reserve Fund' refers to the Reserve Fund created and established pursuant to 
Section 4.2 of the Indenture. 


"Refunded Bonds" refers to the current refunding of the outstanding Series 2010 Bonds. 


"Refunding Program" refers to the current refunding of the Refunded Bonds with the 
proceeds of the Loan. 
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"Revenue Fund'' refers to the Ohio County Water District Waterworks Revenue Fund 
created in the Prior Bond Legislation and which Revenue Fund will continue to be maintained 
for the benefit of all of the Bonds. 


"Series 2010 Bonds" refers to the Ohio County Water District Waterworks Revenue 
Bonds, Series 2010 in the principal amount of $8,200,000, consisting of $7,000,000 of Series A 
Bonds and $1,200,000 of Series B Bonds, dated June 15, 2011. 


"Series 2015 Bonds" refers to the outstanding Ohio County Water District Waterworks 
Refunding Revenue Bonds, Series 2015, dated March 19, 2015, in the original authorized 
principal amount of $960,000. 


"Sinking Fund'' refers to the Ohio County Water District Waterworks Sinking Fund, 
described in Section 7. 


"System" refers to the Governmental Agency's waterworks system, together with all 
future extensions, additions and improvements to said System. 


"Treasurer" refers to the Treasurer of the Governmental Agency. 


"Trustee" refers to Regions Bank, Nashville, Tennessee. 


"US. Obligations" refers to bonds, notes, or Treasury Bills, which are direct obligations 
of the United States of America or obligations fully guaranteed by the United States of America, 
including book-entry obligations of the United States Treasury-State and Local Government 
Series, and Trust Receipts representing an ownership interest in direct obligations of the United 
States. 


Section 2. Reaffirmation of Declaration of Waterworks System. That all 
proceedings heretofore taken for the establishment of and the supplying of water service in and 
to said Governmental Agency as a waterworks system are hereby in all respects ratified and 
confirmed; and so long as the Loan hereinafter authorized or permitted to be issued remain 
outstanding, said System shall be owned, controlled, operated and maintained for the security 
and source of payment of the Loan. Said System is hereby declared to constitute a public project 
within the meaning and application of Sections 58.010 to 58.140, inclusive, of the Kentucky 
Revised Statutes. 


Section 3. Authorization of Loan; Place of Payment; Manner of Execution. That 
pursuant to the Constitution and laws of Kentucky, and particularly the Act, the Governmental 
Agency hereby authorizes the borrowing of $7,335,000 from the Program, to provide funds for 
the Refunding Program. 


The Loan is payable on the Interest Payment Date in such principal and interest amounts 
as set forth in Exhibit A attached hereto. 
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The principal of, redemption price, if any, and interest on the Loan shall be payable in 
lawful money of the United States of America on the Interest Payment Date to the Trustee for the 
Program. Such payment shall be made by the Governmental Agency from funds on deposit in 
the Sinking Fund pursuant to the ACH Debit Direct Payment Method (the "ACH Debit Direct 
Payment Method") as described and detailed in the ACH Debit Direct Payment Authorization 
Form (the "ACH Authorization Form") in a form as provided by the Trustee to the 
Governmental Agency. The ACH Authorization Form shall be completed, signed and forwarded 
to the Trustee prior to the Governmental Agency receiving any of the proceeds of the Loan. 


Pursuant to the ACH Debit Direct Payment Method, there shall be transferred to the 
Trustee on or before each Interest Payment Date, from the Sinking Fund, the amounts set forth as 
sinking fund payments on Exhibit A attached hereto. 


In addition, in the event the Issuer is required to withdraw moneys from the Program 
Reserve Fund established pursuant to the Indenture to pay the principal of and interest on the 
Loan and any other payments due under this Assistance Agreement on behalf of the 
Governmental Agency (the "Reserve Withdrawal"), the Governmental Agency shall pay to the 
Trustee, each amount set forth as sinking fund payments on Exhibit A attached hereto, pursuant 
to the ACH Debit Direct Payment Method an amount equal to at least 1/12 of the Reserve 
Withdrawal, plus accrued interest thereon at the rate equal to the highest rate of interest paid by 
the investments making up the Program Reserve Fund until such Reserve Withdrawal has been 
replenished. 


Section 4. Redemption. 


(a) Optional Redemption. Subject to the prior written approval of the Compliance 
Group, the Loan payments due on or after January 1, 2029 are subject to optional redemption, in 
whole or in part, by the Governmental Agency prior to their stated maturity, at any time falling 
on or after January 1, 2028 at a redemption price equal to 100% of the principal amount of the 
Loan payments called for redemption, plus unpaid interest accrued to the date of redemption. 


In the event that the Governmental Agency desires to optionally redeem a portion of its 
Loan payments, such redemption shall be in a denomination equal to $5,000 or any integral 
multiple thereof. 


(b) Notice of Redemption. The Governmental Agency shall give the Issuer and the 
Trustee notice of any redemption by sending at least one such notice by first class United States 
mail not less than 45 and not more than 90 days prior to the date fixed for redemption. 


All of said Loan payments as to which the Governmental Agency reserves and exercises 
the right of redemption and as to which notice as aforesaid shall have been given, and for the 
retirement of which, upon the terms aforesaid, funds are duly provided, will cease to bear interest 
on the redemption date. 


Section 5. Loan Payable Out of Gross Revenues on a Parity with Prior Bonds. 
The Loan, the Prior Bonds and any additional Parity Bonds that may be issued under the 
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conditions and restrictions hereinafter set forth, shall be secured by and payable out of the gross 
revenues of the System. 


Section 6. Compliance with Parity Coverage Requirements of the Prior Bond 
Legislation. It is hereby declared that in accordance with the provisions of the Prior Bond 
Legislation and prior to the issuance of the Loan hereby authorized, there will be procured and 
filed with the Governmental Agency Clerk of said Governmental Agency any and all statements 
or certifications for the purpose of having both principal and interest on the Prior Bonds and the 
Loan hereby authorized payable on a parity from the income and revenues of said System with 
said outstanding Prior Bonds. 


Section 7. Flow of Funds. All proceedings preliminary to and in connection with 
the issuance of the Prior Bonds, whereby provision was made for the receipt, custody, and 
application of the proceeds of the Prior Bonds; for the operation of said System on a revenue
producing basis; for the segregation, allocation, and custody of the revenues derived from the 
operation of the System; and for the enforcement and payment of the Prior Bonds; and all other 
covenants for the benefit of the bondholders set out in the Prior Bond Legislation, are hereby 
ratified and confirmed and shall continue in force and inure to the security and benefit of the 
Bonds, the same as if such provisions and proceedings were repeated in full herein; provided, 
further, that, hereafter, the income and revenues of the System shall be collected, segregated, 
accounted for, and distributed as follows: 


A. Revenue Fund. The Governmental Agency covenants and agrees that it 
will continue to deposit in the Revenue Fund, promptly as received from time to time, all 
revenues of the System, as same may be extended and improved from time to time. The moneys 
in the Revenue Fund shall continue to be used, disbursed and applied by the Governmental 
Agency only for the purpose and in the manner and order of priorities specified in the Prior Bond 
Legislation, as hereinafter modified by this Assistance Agreement, all as permitted by the Act, 
and in accordance with previous contractual commitments. 


B. Sinking Fund. It is hereby recognized that the Governmental Agency is 
obligated upon the issuance of the Loan to provide for additional debt service requirements of 
the Loan. 


There shall be transferred from the Revenue Fund and deposited into the Sinking 
Fund on or before the 20th day of each month, for payment of interest on and principal of the 
Prior Bonds and the Loan, a sum equal to the total of the following: 


(1) An amount equal to one-sixth (1 /6) of the next succeeding six-month 
interest payment to become due on the Prior Bonds and the Loan balance 
then outstanding, plus 


(2) A sum equal to one-twelfth (1/12) of the principal of any Prior Bonds and 
the Loan maturing on the next succeeding principal payment date. 
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Said Sinking Fund shall be used solely and only and is hereby pledged for the 
purpose of paying the principal of and interest on the Prior Bonds and the Loan. 


C. Operation and Maintenance Fund. There shall next be transferred 
monthly from the Revenue Fund and deposited into said Operation and Maintenance Fund, sums 
sufficient to meet the current expenses of operating and maintaining the System. The balance 
maintained in said Operation and Maintenance Fund shall not be in excess of the amount 
required to cover anticipated System expenditures for a two-month period pursuant to the 
Governmental Agency's annual budget. 


D. Surplus Funds. Subject to the provisions for the disposition of the 
income and revenues of the System as set forth hereinabove, which provisions are cumulative, 
and after paying or providing for the payment of debt service on any subordinate obligations, 
there shall be transferred, within sixty days after the end of each Fiscal Year, the balance of 
excess funds in the Revenue Fund on such date, to the Sinking Fund to be applied to the 
maximum extent feasible, to the prompt purchase or redemption of Outstanding Bonds. 


Provided, however, notwithstanding anything to the contrary in any Prior Bond 
Legislation, the Governmental Agency shall be allowed a credit to the extent of moneys on 
deposit in the Program Reserve Fund for the purpose of meeting any parity requirements in any 
Prior Bond Legislation; subject however, to the limitation that moneys in the Program Reserve 
Fund may only be used to make payments of the Government Agency due under this Assistance 
Agreement, if necessary, and; provided further, that the Trustee may not seek payment for any 
reserve funds held by the Governmental Agency under any Prior Bond Legislation for payment 
of any amounts due from the Governmental Agency under this Assistance Agreement. 


Section 8. Disposition of Proceeds of the Loan; Governmental Agency Account. 
Upon (i) the execution of this Assistance Agreement, (ii) the delivery of this Assistance 
Agreement to the Trustee, (iii) certification of the Compliance Group that the Loan is to be 
accepted in the Program, and (iv) upon receipt by the Governmental Agency of the proceeds of 
the Loan, the proceeds shall be applied as follows: 


(a) Disposition of the Proceeds. There shall first be deducted and paid from the 
proceeds of the Loan the fees and costs incurred by the Governmental Agency and any other 
pertinent expenses incident to the issuance, sale and delivery of the Loan and such other 
appropriate expenses as may be approved by the Governmental Agency Chief Executive, 
including but not limited to the Governmental Agency's pro rata share of the Program's fees and 
expenses. 


The balance shall be deposited to the Governmental Agency Account to be used for the 
Refunding Program. 


(b) Governmental Agency Account. It is hereby acknowledged that a fund entitled 
"Ohio County Water District Governmental Agency Account" (the "Governmental Agency 
Account") has been created and maintained by the Trustee pursuant to the Indenture; and such 
amount on deposit in said Governmental Agency Account shall be transferred to the Rural 
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Development (the "RD") of the Department of Agriculture of the United States of America, the 
holder of the Refunded Bonds, as may be required: 


(1) 
2020;and 


To pay the interest on the Refunded Bonds to and including January 9, 


(2) To redeem on January 9, 2020 at a price equal to 100% of principal 
amount the Refunded Bonds that as of that date have not been redeemed, retired or 
otherwise paid, thereby defeasing the pledge of revenues and the property securing the 
Refunded Bonds. 


Investment income derived from investment of the Governmental Agency Account, 
which shall be invested in Permitted Investments in accordance with this Assistance Agreement, 
shall, as received, be deposited in the Governmental Agency Account. 


The Trustee shall be obligated to send written notice to the Governmental Agency of the 
need for investment directions if and whenever funds in excess of $50,000 shall remain 
uninvested for a period of more than five days. In the absence of written direction from the 
Governmental Agency with respect to investment of moneys held in the Governmental Agency 
Account, the Trustee is hereby directed to invest funds in money market mutual funds of the 
Trustee or its affiliates that qualify as Permitted Investments under this Assistance Agreement. 


No expenditure shall be made from the Governmental Agency Account except for proper 
and authorized expenses relating to the Refunding Program as approved by the Governmental 
Agency. 


After completion of the Refunding Program, any balance then remaining on deposit in the 
Governmental Agency Account shall, subject to any and all applicable legal provisions and 
applicable arbitrage regulations necessary to assure the exemption of interest on the Loan from 
Federal income taxation, upon orders of the Governing Body, be transferred to the Sinking Fund, 
to be used for the purposes thereof. 


Section 9. Arbitrage Limitations. 


(a) The Governmental Agency covenants that neither the proceeds of the Loan, nor 
"Non-Exempt Revenues" of the System, as defined below, will be invested in investments that 
will produce a net adjusted yield in excess of the net interest cost (effective yield) of the Loan, if 
such investment would cause such Loan to be treated as "arbitrage bonds" within the meaning of 
Section 148 of the Internal Revenue Code, as amended, and the applicable regulations 
thereunder; provided, however, that such proceeds and/or revenues may be invested to whatever 
extent and whenever the Code and/or applicable regulations permit same to be invested without 
causing the Loan to be treated as "arbitrage bonds." 


(b) "Non-Exempt Revenues" within the meaning of the foregoing shall be deemed to 
refer to revenues of the System deposited in any of the funds earmarked for or reasonably 
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expected to be used for the payment of debt service on the Loan, m excess of "Exempt 
Revenues," which Exempt Revenues are: 


(1) amounts deposited in the Sinking Fund for the purpose of paying debt 
service on any obligations against the System within thirteen (13) months from the date 
of deposit; and 


(2) amounts deposited in a depreciation fund or any similar reserve for 
replacements, reasonably expected to be used for extensions, additions, improvements or 
replacements to the System, and not reasonably expected to be used to pay debt service 
( even if pledged to be used to pay debt service in the event of the unexpected inadequacy 
of other funds pledged for that purpose). 


(c) If, and to the extent that any Non-Exempt Revenues are on deposit and are 
available for investment by reason of the foregoing, such funds shall be subject to the investment 
limitations set out in Subsection (a) above. 


( d) On the basis of information furnished to the Governmental Agency, on known 
facts, circumstances and reasonable expectations on the date of enactment of this Assistance 
Agreement, the Governmental Agency certifies as follows: 


(1) That it is not expected or contemplated that the proceeds of the Loan will 
be used or invested in any manner which will cause the Loan to be treated as "arbitrage 
bonds" within the meaning of Section 148 of the Code and the applicable regulations 
thereunder. 


(2) That it is not expected or contemplated that the Governmental Agency will 
make any use of the proceeds of the Loan, which, if such use had been reasonably 
anticipated on the date of issuance of the Loan, would have caused the Loan to be 
arbitrage bonds. 


(3) That it is expected and contemplated that the Governmental Agency will 
comply with (i) all of the requirements of Section 148 of the Code; and (ii) all of the 
requirements of the applicable regulations thereunder, to whatever extent is necessary to 
assure that the Loan will not be treated as arbitrage bonds. 


(4) That it is anticipated that amounts on deposit in the Sinking Fund will be 
used within 13 months from the date of deposit for the payment of debt service on the 
outstanding Loan and all Prior Bonds payable from said Sinking Fund. 


(5) That amounts accumulated in the Sinking Fund shall not exceed the 
limitations set forth in this Assistance Agreement. 


(6) That it is not reasonably anticipated that amounts accumulated in a 
depreciation fund will be used for payment of debt service on any bonds payable from the 
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revenues of the System, even though such depreciation fund will be so available if 
necessary to prevent a default in the payment of principal and interest on such bonds. 


Prior to or at the time of delivery of the Loan, the Governmental Agency Chief Executive 
and/or the Governmental Agency Treasurer are authorized to execute the appropriate 
certification with reference to the matters referred to above, setting out all known and 
contemplated facts concerning such anticipated investment of the proceeds of the Loan, 
including the execution of necessary and/or desirable certifications of the type contemplated by 
the Code and applicable regulations, as amended, in order to assure that interest on the Loan will 
be exempt from all federal income taxes and that the Loan will not constitute or be treated as 
arbitrage bonds. 


Section 10. Parity Bonds. The lien and security of and for any bonds or obligations 
hereafter issued that are payable from the income and revenues of the System, shall, except as set 
out herein, be subject to the priority of the Prior Bonds and the Loan as may from time to time be 
outstanding; provided the Governmental Agency has in said Prior Bond Legislation reserved the 
right and privilege, and does hereby reserve the right and privilege, of issuing additional bonds 
from time to time payable from the income and revenues of the System ranking on a parity with 
the Prior Bonds and with the Loan, but only under the conditions specified herein and in the 
Prior Bond Legislation, which conditions are hereinafter repeated, taking into account the 
issuance of the Loan. 


The Governmental Agency reserves the right to finance future extensions, additions, 
and/or improvements to the System by the issuance of one or more additional series of bonds to 
be secured by a parity lien on and ratably payable from, the revenues of the System pledged to 
the Prior Bonds and the Loan, provided; 


(a) The facilities to be constructed from the proceeds of the additional Parity Bonds 
are made a part of the System and their revenues are pledged as additional security for the 
additional Parity Bonds and for the Outstanding Bonds. 


(b) The Governmental Agency is in compliance with all covenants and undertakings 
in connection with all of the Outstanding Bonds. 


( c) The annual net revenues ( defined as gross revenues less operating expenses), of 
the then existing System for the Fiscal Year preceding the year in which such Parity Bonds are to 
be issued, adjusted as hereinafter provided, shall be certified by an independent Certified Public 
Accountant to be equal at least one hundred twenty percent (120%) of the average annual debt 
service requirements for principal and interest on all Outstanding Bonds payable from the 
revenues of the System, plus the anticipated debt service requirements of any Parity Bonds then 
proposed to be issued. The calculation of average annual debt service requirements of principal 
and interest on the additional Parity Bonds to be issued shall, regardless of whether such 
additional Parity Bonds are to be serial or term bonds, be determined on the basis of the principal 
of and interest on such Parity Bonds being payable in approximately equal annual installments. 
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( d) The "annual net revenues" referred to above may be adjusted for the purpose of 
the foregoing computations to reflect: 


(1) any revisions in the System's schedule of rates or charges being imposed 
on or before the time of the issuance of any such additional Parity Bonds, and 


(2) any increase in the annual net revenues to be realized from the proposed 
extensions, additions and improvements being financed (in whole or in part) by such 
additional Parity Bonds; 


provided all such adjustments shall be based upon and included in a certification of a Certified 
Public Accountant or an Independent Consulting Engineer. 


(e) Reference is made to the necessity of obtaining the written consent of the United 
States Department of Agriculture Farmers Home Administration or its successor [the "FHA"] for 
the issuance of future bonds encumbering the System while the FHA holds any bonds payable 
from the revenues of the System. 


(f) The Governmental Agency reserves the right to issue Parity Bonds to refund or 
refinance any part or all of the Loan, provided that prior to the issuance of such Parity Bonds for 
that purpose, there shall have been procured and filed with the Governmental Agency Clerk of 
the Governmental Agency a statement by a Certified Public Accountant, as defined herein, 
reciting the opinion based upon necessary investigation that: 


(1) after the issuance of the Parity Bonds, the annual net revenues, as adjusted 
and defined above, of the then existing system for the Fiscal Year preceding the date of 
issuance of the Parity Bonds, after taking into account the revised debt service 
requirements resulting from the issuance of the Parity Bonds and from the elimination of 
the Outstanding Bonds being refunded or refinanced thereby, are equal to not less than 
120% of the average annual debt service requirements then scheduled to fall due in any 
Fiscal Year thereafter for principal of and interest on all of the Outstanding Bonds 
payable from the revenues of the System, calculated in the manner specified above; or 


(2) in the alternative, that the average annual debt service requirements for the 
proposed Parity Bonds, in any year of maturities thereof after the redemption of the 
obligations scheduled to be refunded through the issuance of the proposed Parity Bonds, 
shall not exceed the average annual debt service requirements applicable to the then 
outstanding obligations for any year prior to the issuance of the proposed Parity Bonds 
and the redemption of the obligations scheduled to be refunded. 


Section 11. Rates and Charges for Services of the System. While the Loan remains 
outstanding and unpaid, the rates for all services of the System rendered by the Governmental 
Agency to its citizens, corporations, or others requiring the same, shall be reasonable and just, 
taking into account and consideration the cost and value of said System, the cost of maintaining 
and operating the same, the proper and necessary allowances for depreciation thereof, and the 
amounts necessary for the retirement of the Outstanding Bonds and the accruing interest on all 
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Outstanding Bonds as may be outstanding under the provisions of this Assistance Agreement and 
the Prior Bond Legislation, and there shall be charged such rates and amounts as shall be 
adequate to meet all requirements of the provisions of this Assistance Agreement. Prior to the 
issuance of the Loan a schedule of rates and charges for the services rendered by the System to 
all users adequate to meet all requirements of this Assistance Agreement has been established 
and adopted. 


The Governmental Agency covenants that it will not reduce the rates and charges for the 
services rendered by the System without first filing with the Governmental Agency Clerk a 
certification of an Independent Consulting Engineer or a Certified Public Accountant that the 
annual net revenues (as defined in Section 10 hereof) of the then existing System for the Fiscal 
Year preceding the year in which such reduction is proposed, as such annual net revenues are 
adjusted, after taking into account the projected reduction in annual net revenues anticipated to 
result from any such proposed rate decrease, are equal to not less than 120% of the average 
annual debt service requirements for principal and interest on all of the then outstanding bonds 
payable from the revenues of the System, calculated in the manner specified in Section 10 
hereof. 


The Governmental Agency also covenants to cause a report to be filed with the 
Governing Body within four months after the end of each Fiscal Year by a Certified Public 
Accountant, setting forth the precise debt service coverage percentage of the average annual debt 
service requirements falling due in any Fiscal Year thereafter for principal of and interest on all 
of the then Outstanding Bonds payable from the revenues of the System, produced or provided 
by the net revenues of the System in that Fiscal Year, calculated in the manner specified in 
Section 10 hereof; and the Governmental Agency covenants that if and whenever such report so 
filed shall establish that such coverage of annual net revenues for such year was less than 120% 
of the average annual debt service requirements falling due in any year thereafter for the 
principal of and interest on all of the then Outstanding Bonds, the Governmental Agency shall 
increase the rates by an amount sufficient, in the opinion of such Certified Public Accountant, to 
establish the existence of or immediate projection of, such minimum 120% coverage. 


Section 12. All Obligations of this Loan Are Equal. The obligations authorized and 
permitted to be issued hereunder, and from time to time outstanding, shall not be entitled to 
priority one over the other in the application of the income and revenues of the System regardless 
of the time or times of their issuance, it being the intention that there shall be no priority among 
the obligations authorized or permitted to be issued under the provisions of this Assistance 
Agreement, regardless of the fact that they may be actually issued and delivered at different 
times. 


Section 13. Defeasance and/or Refunding of the Loan. The Governmental Agency 
reserves the right, at any time, to cause the pledge of the revenues securing the outstanding Loan 
to be defeased and released by paying an amount into an escrow fund sufficient, when invested 
(or sufficient without such investment, as the case may be) in cash and/or U.S. Obligations, to 
assure the availability in such escrow fund of an adequate amount (a) to call for redemption and 
to redeem and retire all of such outstanding Loan, both as to principal and as to interest, on the 
next or any optional redemption date, including all costs and expenses in connection therewith, 
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and to pay all principal and interest falling due on the outstanding Loan to and on said date, or 
(b) to pay all principal and interest requirements on the outstanding Loan as same matures, 
without redemption in advance of maturity, the determination of whether to defease under (a) or 
(b) or both to be made by the Governing Body. Such U.S. Obligations shall have such maturities 
as to assure that there will be sufficient funds for such purpose. If such defeasance is to be 
accomplished pursuant to (a), the Governmental Agency shall take all steps necessary to publish 
the required notice of the redemption of the outstanding Loan and the applicable redemption 
date. Upon the proper amount of such investments being placed in escrow and so secured, such 
revenue pledge shall be automatically fully defeased and released without any further action 
being necessary. 


Section 14. Contractual Nature of Assistance Agreement. The provisions of this 
Assistance Agreement shall constitute a contract between the Governmental Agency and the 
Issuer; and after the issuance of the Loan, no change, variation or alteration of any kind in the 
provisions of this Assistance Agreement, nor of the Prior Bond Legislation, shall be made in any 
manner except as herein or therein provided until such time as all of the Bonds authorized 
thereby and the interest thereon have been paid or provided for in full, or as otherwise provided 
herein; provided that the Governing Body may enact legislation for any other purpose not 
inconsistent with the terms of this Assistance Agreement, and which shall not impair the security 
of the Issuer and/or for the purpose of curing any ambiguity, or of curing, correcting or 
supplementing any defective or inconsistent provisions contained herein or in any ordinance or 
other proceedings pertaining hereto. 


Section 15. Appointment and Duties of Trustee. The Trustee is hereby designated 
as the bond registrar and paying agent with respect to the Loan. 


Its duties as Trustee shall be as follows: 


(a) To register the Loan in the name of the Issuer; 


(b) To cancel and destroy (or remit to the Governmental Agency for destruction, if so 
requested by the Governmental Agency) all exchanged, matured, retired and redeemed Loan 
obligations, and to maintain adequate records relevant thereto; 


(c) To remit, but only to the extent that all required funds are made available to the 
Trustee by the Governmental Agency, semiannual interest payments directly to the Issuer's 
accounts for the Program; 


(d) To notify the Issuer of any Loan obligations to be redeemed and to redeem the 
Loan prior to its stated maturity upon receiving sufficient funds; and 


(e) To supply the Governmental Agency with a written accounting evidencing the 
payment of interest on and principal of the Loan within thirty (30) days following each 
respective due date. 
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The Trustee shall be entitled to the advice of counsel and shall be protected for any acts 
taken by it in good faith in reliance upon such advice. The Trustee shall not be liable for any 
actions taken in good faith and believed by it to be within its discretion or the power conferred 
upon it by this Assistance Agreement, or the responsibility for the consequences of any oversight 
or error in judgment. 


The Trustee may at any time resign from its duties set forth in this Assistance Agreement 
by filing its resignation with the Governmental Agency Clerk and notifying the Issuer. 
Thereupon, the Issuer shall notify the Governmental Agency of a successor Trustee which shall 
be an incorporated bank or trust company authorized to transact business in the United States of 
America. Notwithstanding the foregoing, in the event of the resignation of the Trustee, provision 
shall be made for the orderly transition of the books, records and accounts relating to the Loan to 
the successor Trustee in order that there will be no delinquencies in the payment of interest or 
principal due on the Loan. 


Section 16. Provisions in Conflict Repealed. All ordinances, resolutions and orders 
or parts thereof, in conflict herewith are, to the extent of such conflict, hereby repealed; and it is 
hereby specifically ordered and provided that any proceedings heretofore taken for the issuance 
of other bonds payable or secured in any manner by all or any part of the income and revenues of 
the System, or any part thereof, and which have not heretofore been issued and delivered, are 
hereby revoked and rescinded, and none of such other bonds shall be issued and delivered. 


Section 17. Covenant of Governmental Agency to Take All Action Necessary to 
Assure Compliance with the Internal Revenue Code of 1986. In order to assure purchasers of 
the Loan that interest thereon will continue to be exempt from federal and Kentucky income 
taxation (subject to certain exceptions set out below), the Governmental Agency covenants to 
and with the Issuer that (1) the Governmental Agency will take all actions necessary to comply 
with the provisions of the Code, (2) the Governmental Agency will take no actions which will 
violate any of the provisions of the Code, or would cause the Loan to become "private activity 
bonds" within the meaning of the Code, (3) none of the proceeds of the Loan will be used for any 
purpose which would cause the interest on the Loan to become subject to federal income 
taxation, and the Governmental Agency will comply with any and all requirements as to rebate 
(and reports with reference thereto) to the United States of America of certain investment 
earnings on the proceeds of the Loan. 


The Governmental Agency reserves the right to amend this Assistance Agreement but 
only with the consent of the Issuer (i) to whatever extent shall, in the opinion of Bond Counsel, 
be deemed necessary to assure that interest on the Loan shall be exempt from federal income 
taxation, and (ii) to whatever extent shall be permissible (without jeopardizing such tax 
exemption or the security of such owners) to eliminate or reduce any restrictions concerning the 
investment of the proceeds of the Loan, or the application of such proceeds or of the revenues of 
the System. The purchasers of the Loan are deemed to have relied fully upon these covenants 
and undertakings on the part of the Governmental Agency as part of the consideration for the 
purchase of the Loan. To the extent that the Governmental Agency obtains an opinion of 
nationally recognized bond counsel to the effect that non-compliance with any of the covenants 
contained in this Assistance Agreement or ref erred to in this Assistance Agreement would not 
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subject interest on the Loan to federal income taxes or Kentucky income taxes, the 
Governmental Agency shall not be required to comply with such covenants or requirements. 


This Assistance Agreement is executed in contemplation that Bond Counsel will render 
an opinion as to exemption of principal of the Loan from Kentucky ad valorem taxation and as to 
exemption of interest on the Loan from federal and Kentucky income taxation, based on the 
assumption by Bond Counsel that the Governmental Agency complies with covenants made by 
the Governmental Agency with respect to compliance with the provisions of the Code, and based 
on the assumption of compliance by the Governmental Agency with requirements as to any 
required rebate (and reports with reference thereto) to the United States of America of certain 
investment earnings on the proceeds of the Loan. The Governmental Agency has been advised 
that based on the foregoing assumptions of compliance, Bond Counsel is of the opinion that the 
Loan is not an "arbitrage bond" within the meaning of Section 148 of the Code. 


Section 18. Insurance. 


(a) Fire and Extended Coverage. If and to the extent that the System includes 
structures above ground level, the Governmental Agency shall, upon receipt of the proceeds of 
the sale of the Loan, if such insurance is not already in force, procure fire and extended coverage 
insurance on the insurable portion of all of the facilities of the System, of a kind and in such 
amounts as would ordinarily be carried by private companies or public bodies engaged in 
operating a similar utility. 


The foregoing fire and extended coverage insurance shall be maintained so long as any of 
the Loan is outstanding and shall be in amounts sufficient to provide for not less than full 
recovery whenever a loss from perils insured against does not exceed eighty percent (80%) of the 
full insurable value of the damaged facility. 


In the event of any damage to or destruction of any part of the System the Governmental 
Agency shall promptly arrange for the application of the insurance proceeds for the repair or 
reconstruction of the damaged or destroyed portion thereof. 


(b) Liability Insurance on Facilities. So long as the Loan is outstanding, the 
Governmental Agency shall, procure and maintain, public liability insurance relating to the 
operation of the facilities of the System, with limits of not less than $200,000 for one person and 
$1,000,000 for more than one person involved in one accident, to protect the Governmental 
Agency from claims for bodily injury and/or death; and not less than $200,000 from claims for 
damage to property of others which may arise from the Governmental Agency's operations of 
the System and any other facilities constituting a portion of the System. 


(c) Vehicle Liability Insurance. If and to the extent that the Governmental Agency 
owns or operates vehicles in the operation of the System, upon receipt of the proceeds of the 
Loan, the Governmental Agency shall, if such insurance is not already in force, procure and 
maintain, so long as the Loan is outstanding, vehicular public liability insurance with limits of 
not less than $200,000 for one person and $1,000,000 for more than one person involved in one 
accident, to protect the Governmental Agency from claims for bodily injury and/or death, and 
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not less than $200,000 against claims for damage to property of others which may arise from the 
operation of such vehicles by the Governmental Agency. 


Section 19. Events of Default; Remedies. The following items shall constitute an 
"Event of Default" on the part of the Governmental Agency: 


(a) The failure to pay principal on the Loan when due and payable, either at maturity 
or by proceedings for redemption; 


(b) The failure to pay any installment of interest on the Loan when the same shall 
become due and payable; 


(c) The failure of the Governmental Agency to fulfill any of its obligations pursuant 
to this Assistance Agreement and to cure any such failure within 30 days after receipt of written 
notice of such failure; and/or 


(d) The failure to promptly repair, replace or reconstruct essential facilities of the 
System after any major damage and/or destruction thereof. 


Upon the occurrence of an Event of Default, the Issuer or the Trustee on its behalf, as 
owner of the Loan, may enforce and compel the performance of all duties and obligations of the 
Governmental Agency as set forth herein. Upon the occurrence of an Event of Default, then, 
upon the filing of suit by the Trustee or the Issuer, any court having jurisdiction of the action 
may appoint a receiver to administer the System on behalf of the Governmental Agency, with 
power to charge and collect rates sufficient to provide for the payment of the principal of and 
interest on the Loan, and for the payment of operation and maintenance expenses of the System, 
and to provide and apply the income and revenues in conformity with this Assistance Agreement 
and with the laws of the Commonwealth of Kentucky. 


In addition to and apart from the foregoing, upon the occurrence of an Event of Default, 
the owner of the Loan may require the Governmental Agency by demand, court order, 
injunction, or otherwise, to raise all applicable rates charged for services of the System a 
reasonable amount, consistent with the requirements of this Assistance Agreement. 


Section 20. Annual Reports. The Governmental Agency hereby agrees to provide or 
cause to be provided to the Issuer and the Compliance Group audited financial statements 
prepared in accordance with generally accepted accounting principles ( commencing with the 
Fiscal Year ended December 31, 2019) and such other financial information and/or operating 
data as requested by the Issuer or the Compliance Group. 


The annual financial information and operating data, including audited financial 
statements, will be made available on or before 180 days after the end of each Fiscal Year. 


Section 21. Supplemental Assistance Agreement. The Governmental Agency may, 
but only with the consent of the Issuer, execute one or more supplemental Assistance 
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Agreements as shall not be inconsistent with the terms and provisions hereof for any one or more 
of the following purposes: 


(a) to cure any ambiguity or formal defect or omission in this Assistance Agreement; 


(b) to subject to the lien and pledge of this Assistance Agreement additional 
revenues, properties, or collateral which may legally be subjected; 


( c) to add to the conditions, limitations and restrictions on the issuance of bonds, 
other conditions, limitations and restrictions thereafter to be observed; 


( d) to add to the covenants and agreements of the Governmental Agency in this 
Assistance Agreement, other covenants and agreements thereafter to be incurred by the 
Governmental Agency or to surrender any right or power herein reserved to or conferred upon 
the Governmental Agency; 


( e) to affect the issuance of additional Parity Bonds; and/or 


(f) to modify the terms and conditions of this Assistance Agreement at the request of 
the Issuer in order to assist the Issuer in operating the Program or to maintain any rating the 
Issuer may have on its Program obligations. 


Section 22. No Remedy Exclusive. No remedy herein conferred upon or reserved to 
the Issuer is intended to be exclusive, and every such remedy will be cumulative and will be in 
addition to every other remedy given hereunder and every remedy now or hereafter existing at 
law or in equity. No delay or omission to exercise any right or power accruing upon any default 
will impair any such right or power and any such right and power may be exercised from time to 
time and as often as may be deemed expedient. 


Section 23. Waivers. In the event that any agreement contained herein should be 
breached by either party and thereafter waived by the other party, such waiver will be limited to 
the particular breach so waived and will not be deemed to waive any other breach hereunder. 


Section 24. Agreement to Pay Attorneys' Fees and Expenses. In the event that 
either party hereto shall become in default under any of the provisions hereof and the non
defaulting party employs attorneys or incurs other expenses for the enforcement of performance 
or observance of any obligation or agreement on the part of the defaulting party herein contained, 
the defaulting party agrees that it will pay on demand therefore to the non-defaulting party the 
fees of such attorneys and such other expenses so incurred by the non-defaulting party. 


Section 25. Signatures of Officers. If any of the officers whose signatures or 
facsimile signatures appear on this Assistance Agreement or any other document evidencing the 
Loan cease to be such officers before delivery of the Loan, such signatures shall nevertheless be 
valid for all purposes the same as if such officers had remained in office until delivery, as 
provided by KRS 58.040 and KRS 61.390. 
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Section 26. Severability Clause. If any section, paragraph, clause or provision of this 
Assistance Agreement shall be held invalid, the invalidity of such section, paragraph, clause or 
provision shall not affect any of the remaining provisions of this Assistance Agreement. 


[Signature page follows] 
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IN WITNESS WHEREOF, the Kentucky Rural Water Finance Corporation has caused 
this Assistance Agreement to be signed in its name by its President and attested by its 
Secretary/Treasurer and the Ohio County Water District has caused this Assistance Agreement to 
be signed in corporate name and by its officer thereunder duly authorized, all as of the day and 
year first above written. 


Attest: 


Attest: 


By _____________ _ 


Secretary 
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KENTUCKY RURAL WATER FINANCE 
CORPORATION 


By _},,_)___'M,_O=i= 
{/ President 


OHIO COUNTY WATER DISTRICT 


By _ _ ___________ _ 


Chairman 







IN WITNESS WHEREOF, the Kentucky Rural Water Finance Corporation has caused 
this Assistance Agreement to be signed in its name by its President and attested by its 
Secretary/Treasurer and the Ohio County Water District has caused this Assistance Agreement to 
be signed in corporate name and by its officer thereunder duly authorized, all as of the day and 
year first above written. 


Attest: 


By _____________ _ 


Secretary/Treasurer 


Attest: 
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KENTUCKY RURAL WATER FINANCE 
CORPORATION 


By ___ __________ _ 


President 







EXHIBIT A 


Debt Service Schedule 







KRWFC Flexible Term Program Series 2020 A 
Sinking Fund Payment Schedule 


Borrower: Ohio County Water District 
Closing Date: 01/07/20 


Monthly Monthly 
Principal Interest 


-
3/20-7/20 11,666.67 28,217.51 
8/20-1/21 13,636.36 20,644.38 
2/21-7/21 12,500.00 20,037.71 
8/21-1/22 12,500.00 20,037.71 
2/22-7/22 12,916.67 19,387.71 
8/22-1/23 12,916.67 19,387.71 
2/23-7/23 13,333.33 18,716.04 
8/23-1/24 13,333.33 18,716.04 
2/24-7/24 14,166.67 18,022.71 
8/24-1/25 14,166.67 18,022.71 
2/25-7/25 15,000.00 17,286.04 
8/25-1/26 15,000.00 17,286.04 
2/26-7/26 15,833.33 16,506.04 
8/26-1/27 15,833.33 16,506.04 
2/27-7/27 16,666.67 15,682.71 
8/27-1/28 16,666.67 15,682.71 
2/28-7/28 17,083.33 14,816.04 
8/28-1/29 17,083.33 14,816.04 
2/29-7/29 17,500.00 14,440.21 
8/29-1/30 17,500.00 14,440.21 
2/30-7/30 17,916.67 14,055.21 
8/30-2/31 17,916.67 14,055.21 
2/31-7/31 18,333.33 13,638.65 
8/31-1/32 18,333.33 13,638.65 
2/32-7/32 18,750.00 13,189.48 
8/32-1/33 18,750.00 13,189.48 
2/33-7/33 19,166.67 12,706.67 
8/33-1/34 19,166.67 12,706.67 
2/34-7/34 19,583.33 12,189.17 
8/34-1/35 19,583.33 12,189.17 
2/35-7/35 20,000.00 11,660.42 
8/35-1/36 20,000.00 11,660.42 
2/36-7/36 20,416.67 11,095.42 
8/36-1/37 20,416.67 11,095.42 
2/37-7/37 21,250.00 10,493.13 
8/37-1/37 21,250.00 10,493.13 
2/38-7/38 21,666.67 9,866.25 
8/38-1/39 21,666.67 9,866.25 
2/39-7/39 22,500.00 9,200.00 
8/39-1/40 22,500.00 9,200.00 
2/40-7/40 22,916.67 8,480.00 
8/40-1/41 22,916.67 8,480.00 
2/41-7/41 23,750.00 7,746.67 
8/41-1/42 23,750.00 7,746.67 
2/42-7/42 24,583.33 6,986.67 
8/42-1/43 24,583.33 6,986.67 
2/43-7/43 25,416.67 6,200.00 
8/43-1/44 25,416.67 6,200.00 
2/44-7/44 26,250.00 5,386.67 
8/44-1/45 26,250.00 5,386.67 
2/45-7/45 26,666.67 4,546.67 
8/45-1/46 26,666.67 4,546.67 
2/46-7/46 27,500.00 3,693.33 
8/46-1/47 27,500.00 3,693.33 
2/47-7/47 28,333.33 2,813.33 
8/47-1/48 28,333.33 2,813.33 
2/48-7/48 29,166.67 1,906.67 
8/48-1/49 29,166.67 1,906.67 
2/49-7/49 30,416.67 973.33 
8/49-1/50 30,416.67 973.33 


7,335,000.00 4,125,628.82 


Total Monthly 
Sinking Fund 


Payments 


39,884.18 
34,280.74 
32,537.71 
32,537.71 
32,304.38 
32,304.38 
32,049.38 
32,049.38 
32,189.38 
32,189.38 
32,286.04 
32,286.04 
32,339.38 
32,339.38 
32,349.38 
32,349.38 
31,899.38 
31,899.38 
31,940.21 
31,940.21 
31,971.88 
31,971.88 
31,971.98 
31,971.98 
31,939.48 
31,939.48 
31,873.33 
31,873.33 
31,772.50 
31,772.50 
31,660.42 
31,660.42 
31,512.08 
31,512.08 
31,743.13 
31,743.13 
31,532.92 
31,532.92 
31,700.00 
31,700.00 
31,396.67 
31,396.67 
31,496.67 
31,496.67 
31,570.00 
31,570.00 
31,616.67 
31,616.67 
31,636.67 
31,636.67 
31,213.33 
31,213.33 
31,193.33 
31,193.33 
31,146.67 
31,146.67 
31,073.33 
31,073.33 
31,390.00 
31,390.00 


11,460,628.82 
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RESOLUTION NO. 


A RESOLUTION OF THE OHIO COUNTY WATER DISTRICT 
PROVIDING FOR THE ISSUANCE OF ITS WATERWORKS REVENUE 
BOND ANTICIPATION NOTE, SERIES 2023, IN THE PRINCIPAL 
AMOUNT NOT TO EXCEED $5,000,000, TO PROVIDE INTERIM 
FINANCING FOR ADDITIONS, EXTENSIONS, AND APPURTENANCES 
TO THE EXISTING WATERWORKS SYSTEM; SETTING FORTH THE 
TERMS AND CONDITIONS UPON WHICH THE NOTE IS TO BE ISSUED 
AND OUTSTANDING; AND AUTHORIZING THE EXECUTION OF ANY 
DOCUMENT AND THE TAKING OF ANY ACTION NECESSARY TO 
EFFECTUATE THE PURPOSE OF THIS RESOLUTION. 


RECITALS: 


1. The waterworks system (the "System") of the Ohio County Water District (the 
"District") is owned and operated by the District pursuant to Chapter 74 of the Kentucky Revised 
Statutes. 


2. The District currently has outstanding and payable from the revenues of the System, 
its (i) loan from the Kentucky Infrastructure Authority ("KIA") to the District, dated August 1, 
2009, for Project Number F08-08, (ii) loan from KIA to the District for Project F 15-069, maturing 
June 1, 2037, and (iii) loan in the amount of $7,335,000, dated January 7, 2020, to the District 
from the Kentucky Rural Water Finance Corporation Public Projects Refunding Revenue Bonds 
(Flexible Term Program), Series 2020A (collectively, the "Senior Bonds"). 


3. The District has determined, rather than issue Permanent Financing (as defined 
herein) at this time, to obtain interim financing for the costs of the Project by means of the sale 
and issuance of its Water System Revenue Bond Anticipation Note, Series 2023 in the principal 
amount not to exceed $5,000,000 (the "Note"), under authority of Sections 58.150 and 56.513 of 
the Kentucky Revised Statutes ("KRS"), which Note shall be payable as to both principal and 
interest solely from (a) the proceeds of the Permanent Financing, when sold and issued, and (b) 
the income and revenues to be derived from the operation of the System, as extended and improved 
from time to time, but on a basis subordinate and subject in all respects to the prior and superior 
pledges, liens, rights, and contractual commitments securing the Senior Bonds; and the Note shall 
not constitute an indebtedness of the District within the meaning of debt-limiting provisions of the 
Constitution of Kentucky. 


4. In accordance with KRS 58.150 and 56.513, the District has solicited proposals 
from at least three responsible lenders with respect to the interim loan to be evidenced by the Note, 
has determined that the best proposal is that of Pi1macle Bank (the "Bank"), and has determined to 
sell and issue the Note to the Bank. 


NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF 
COMMISSIONERS OF THE OHIO COUNTY WATER DISTRICT, AS FOLLOWS: 







Section 1. Definitions. 


As used in this Resolution, unless the context requires otherwise, the following terms shall 
have the following respective meanings: 


"Act" refers to Chapters 58 and 74 of the Kentucky Revised Statutes. 


"Authorized Denomination" means $100,000 or any integral multiple thereof (plus 
increments of $0.01 in excess thereof) provided that any amount shall be an Authorized 
Denomination if such amount results from the redemption of Note pursuant to this Resolution. 


"Bank" refers to Pinnacle Bank, Louisville, Kentucky, the original purchaser of the Note. 


"Board of Commissioners" refers to the Board of Commissioners of the District. 


"Bond Counsel" refers to Rubin & Hays, Kentucky Home Trust Building, 450 South Third 
Street, Louisville, Kentucky 40202, or any other nationally recognized individual or firm in the 
field of municipal bond law. 


"Business Day" means any day other than a Saturday, Sunday or holiday or a day on which 
banks located in Kentucky are required or authorized to close for general banking business or on 
any day on which the New York Stock Exchange is closed. 


"Chairman" refers to the Chairman of the Board of Commissioners. 


"Code" refers to the Internal Revenue Code of 1986, as amended, and the applicable 
regulations thereunder. 


"Construction Funcf' refers to the Ohio County Water District Waterworks Revenue Bond 
Anticipation Note Construction Fund, created in Section 18 of this Resolution. 


"Costs of Issuance Funcf' refers to the Ohio County Water District Waterworks Revenue 
Bond Anticipation Note Costs of Issuance Fund created in Section 18 of this Resolution. 


"Costs of the Project" means and includes the following: 


(a) the cost of publishing any proceedings, if any, as may be required by law; 


(b) the fee and out-of-pocket expenses of Bond Counsel, the fee and out-of-pocket 
expenses of the Bank and its counsel; 


(c) all other costs and expenses, necessary to be incurred in connection with the 
construction, renovation, improvement, equipping and/or financing of the Project. 


"Default Rate" means 4% in excess of the Interest Rate payable on the Note; provided that 
such rate shall in no event exceed the maximum rate allowed by law. 
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"District" refers to the Ohio County Water District, 124 East Washington Street, Hartford, 
Kentucky 42347. 


"Engineer II or "Independent Consulting Engineer" refers to an Independent Consulting 
Engineer or firm of Engineers of excellent national reputation or of recognized excellent reputation 
in Kentucky in the fields of waterworks engineering. 


"Equipment" refers to machinery, equipment, furniture and fixtures paid for (or 
reimbursed) out of the proceeds of the Note, if any, and which Equipment then becomes a part of 
the Project. 


"Final Maturity Date" refers to September 10, 2025. 


"Funds" refers to the Sinking Fund, Costs of Issuance Fund, and Construction Fund. 


"Interest Payment Date" means January 1, April 1, July 1, and October 1 of each year, 
commencing January 1, 2024. 


"Interest Rate" refers to a fixed interest rate applicable to the Note of 5.53% per annum on 
the basis of a 360-day year consisting of twelve 30-day months. 


"KRS'' refers to the Kentucky Revised Statutes, as amended from time to time. 


"Note Register II means the form or system or document in which the ownership of the 
Note is recorded by the District. 


"Note" refers to the Ohio County Water District Waterworks Revenue Bond Anticipation 
Note, dated as of the date of delivery, in the principal amount not to exceed $5 ,000,000. 


"Permanent Financing" shall mean proceeds of temporary or permanent financing or other 
borrowing secured by revenues of the District of whatever nature or from any other legally 
available funds of the District, including, but not limited to bonds issued by the District and 
delivered to a purchaser for the purpose of financing the Costs of the Project. 


"Permitted Investments" means IntraFi Network deposits utilizing the ICS service as 
authorized by KRS 66.480(l)(d), or, with the written consent of the Bank, such other investments 
authorized by KRS 66.480. 


"Project" refers to additions, extensions, and appurtenances to the existing waterworks 
system of the District, funded with proceeds of the Note. 


"Regulations" refers to the applicable Federal income tax regulations issued by the 
Department of Treasury of the United States of America interpreting the Code. 


"Required Signatures" refers to the signatures necessary to be obtained with reference to 
the approval of advances of Note proceeds, which required signatures shall consist of the 
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signatures of the Chairman or other District representative authorized by the Board of 
Commissioners. 


"Secretary" refers to the elected or appointed Secretary of the Board of Commissioners. 


"Sinking Fund'' refers to the Ohio County Water District Waterworks Revenue Bond 
Anticipation Note Sinking Fund, created in Section 18 of this Resolution. 


"Treasurer" refers to the elected or appointed Treasurer of the Board of Commissioners. 


"US. Obligations" means bonds or notes that are the direct obligations of the United States 
of America, or obligations the principal of and interest on which are guaranteed by the United 
States of America. 


Section 2. Words of Masculine Gender; Plural as Well as Singular Form. 


Words of the masculine gender shall be deemed and construed to include correlative words 
of the feminine and neuter genders. Unless the context shall otherwise indicate, words and terms 
herein defined shall be equally applicable to the plural as well as to the singular form of any of 
such words and terms. All words and terms used in this Resolution have the meaning set f01ih 
therein. Unless otherwise indicated, references to Articles or Sections refer to those in this 
Resolution. 


Section 3. Purpose; Reaffirmation of Declaration of Waterworks System. 


The Note will be issued for the purpose of financing the Costs of the Project, as set out in 
the plans and specifications prepared by the Engineers. The Board of Commissioners hereby 
declares the System, including the extensions, additions, and improvements to be constructed, to 
constitute a revenue producing public project, and said System shall continue to be owned, 
controlled, operated, and maintained by the District as a revenue producing public project pursuant 
to the Act, so long as the Note remains outstanding. 


Section 4. Authorization of Note. 


In order to provide funds necessary to finance the Project and to defray all costs and 
expenses incident to the issuance of the Note on an interim basis, there shall be and there is hereby 
authorized to be issued the Ohio County Water District Waterworks Revenue Bond Anticipation 
Note, in a total principal amount not to exceed $5,000,000, to be dated as of the date of delivery, 
in anticipation of the issuance by the Final Maturity Date of the Permanent Financing hereinafter 
identified. The Note shall mature on the Final Maturity Date unless redeemed at the option of the 
District on an earlier date as provided in Section 7, hereof. 


Section 5. Interest Payable on Interest Payment Dates. 


The Note shall bear interest from its date at the Interest Rate on the aggregate unpaid 
balance payable on each Interest Payment Date until payment in full of the Note. 
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On each Interest Payment Date, the District shall pay interest due on the Note to the Bank 
by check, wire transfer, or other means according to payment instructions given to the District by 
the Bank. 


Upon (a) the issuance by the Internal Revenue Service of a statutory notice of deficiency, 
(b) a final and nonappealable determination by a court of competent jurisdiction, or ( c) an opinion 
of counsel having a national reputation in the field of tax-exempt finance to the effect that interest 
on the Note is not excludable by the Bank from gross income for federal income tax purposes (a 
"Determination of Taxability"), the interest rate on the Note shall be increased to an interest rate 
that would result in the Bank's receiving the same after federal tax equivalent yield as if a 
Determination of Taxability had not occurred (the "Taxable Rate"). Such Taxable Rate shall be 
effective as of the date interest on the Note is determined to be includable in the Bank's gross 
income for federal income tax purposes, and all additional interest payable as a result of this 
subparagraph shall be due within thirty days of written demand by the Bank therefor. The District 
shall also pay the Bank any additional penalties, taxes, or interest thereon for which the Bank 
becomes liable as a result of a Determination of Taxability. The District shall pay such penalty, 
taxes, or interest within thirty days after receiving a written demand by the Bank therefor. The 
District' s obligation to make the above payment under this paragraph shall be required regardless 
of whethe1' the District is contesting or is offering or has offered in good faith, either directly or 
through the Baril<., to contest any Determination of Taxability. However, if the District shall so 
contest the Determination of Taxability and shall be successful (after final appeal), then all 
payments made by the District in excess of the payments which would have been made under this 
paragraph shall be refunded to the District with interest thereon at the rate then borne by the Note. 


Section 6. Principal Amount and Maturities. 


The total principal amount of the Note shall not exceed $5 ,000,000. On the Final Maturity 
Date, or prior redemption or acceleration as provided herein, of the Note, the District shall pay to 
the Bank by check, wire transfer, or other means according to the payment instructions of the Bank 
the outstanding principal amount of the Note plus interest then due. Upon receipt of payment in 
full for the Note, the Bank shall immediately cancel the Note and return it to the District. 


The principal of and interest on the Note shall be payable to the Bank, without exchange 
or collection charges, in lawful money of the United States of America. The Note shall be issued 
only as a single fully registered note without coupons in the Authorized Denomination, unless the 
District shall otherwise direct, shall be numbered R-1. 


Section 7. Optional Redemption Provisions. 


Provided that the District has given to the Bank at least fifteen ( 15) days written notice, the 
Note shall be subject to optional redemption, in whole, in advance of maturity on any date: (i) on 
or prior to October 10, 2024 at a redemption price equal to 101 % of the principal sum outstanding 
on such redemption date, plus accrued interest to the date of redemption, or (ii) after October 10, 
2024 at a redemption price equal to 100% of the principal sum outstanding on such redemption 
date, plus accrued interest to the date of redemption. 
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Section 8. Security for Note. 


As the security for the payment of the principal of and interest on the Note, and to provide 
for the payment of such principal and interest, the District hereby pledges (a) the proceeds of the 
Permanent Financing when sold and issued, and (b) the income and revenues of the System, but 
on a basis subordinate and subject in all respects to the prior and superior pledges, liens, rights, 
and contractual commitments securing the Senior Bonds payable from the revenues of the System. 


Section 9. Payment of Consideration for Note. 


The proceeds of the Note shall be paid by the Bank, as purchaser of the Note to the District 
for the payment of the Costs of the Project. 


Section 10. Renewal Notes Permitted. 


The District reserves the right to issue renewal notes as provided by law; and the proceeds 
of the sale of such renewal notes shall be applied to the payment and retirement of the Note and 
are hereby pledged therefor. 


Section 11. Further Documentation; Pledge of Instruments. 


At any time and from time to time, upon the written request of the Bank and at the sole 
expense of the District, the District will promptly and duly execute and deliver such further 
instruments and documents and take such further action as the Bank may reasonably request for 
the purpose of obtaining or preserving the full benefits of the security provided by this Resolution 
of the rights and powers herein granted. Without limiting the generality of the foregoing, the 
District will execute and file such financing or continuation statements, or amendments thereto, 
and s11ch other instruments, endorsements, or notices, as the Bank may deem necessmy or desirable 
in order to perfect and preserve the liens created or continued or intended to be created or continued 
hereby. The District hereby authorizes the Bank to file any such financing or continuation 
statement without the signature of the District to the extent permitted. If any amount payable under 
or in connection with any of the collateral shall be or become evidenced by any promissory note, 
other instrument, or chattel paper, such note, instrument, or chattel paper shall be immediately 
delivered to the Bank, duly endorsed (without recourse) in a manner reasonably satisfactory to the 
Bank, to be held as collateral pursuant to this Resolution. 


Section 12. Pledge and Assignment of the District; Further Assurance; Completion 
of Project. 


The District hereby agrees and covenants that it will, before the maturity date of the Note, 
take all proper and necessary action in accordance with law (a) to authorize, sell, and issue the 
Permanent Financing in an amount sufficient to provide for the payment when due of the principal 
of and interest on, and the retirement of, the Note and (b) to adjust, if necessary, its water service 
rates and charges so that the Permanent Financing may be issued. 


The District does hereby irrevocably assign and pledge to the Bank and its successors or 
assigns, all right, title ,and interest of the District in and to the proceeds of the Permanent Financing 
and all monies to be received from the debt issued pursuant to the Permanent Financing for the 
Project. 
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At any time and all times the District shall, so far as it may be authorized by law, pass, 
make, do, execute, acknowledge, and deliver, all and every such fmiher resolutions, acts, deeds, 
conveyances, assignments, transfers, and assurances as may be necessary or desirable for the better 
assuring, conveying, granting, assigning, and confirming all and singular the rights, assets, and 
revenues herein pledged or assigned, or intended so to be, or which the District may hereafter 
become bound to pledge or assign. 


The District hereby covenants and agrees to proceed expeditiously with and promptly 
complete the Project so that the Permanent Financing can be delivered on or prior to the Final 
Maturity Date. 


Section 13. Note Form. 


The Note shall be issued (and shall be executed by the indicated officials) in substantially 
the form set forth as Exhibit A attached hereto and incorporated herein by reference, with such 
necessary or appropriate variations, omissions, and insertions as may be permitted or required by 
this Resolution or advised by the District' s bond counsel. 


Section 14. Execution of the Note. 


The Note shall be executed on behalf of the District and signed with the manual or facsimile 
signature of the Chairman and attested by the manual or facsimile signature of the Secretary of the 
District. 


Section 15. Registration and Payment. 


The Note shall be fully registered and transferred and assigned in accordance with the 
written authorized instruction of the Bank. The District shall establish and maintain a list of the 
registered owner of the Note. The District shall serve as its ownregistrar and paying agent for the 
purpose of maintaining the Note Register. 


No transfer of the Note shall be valid unless made on the Note Register at the request of 
the registered owner in person or by his attorney duly authorized in writing, and similarly noted 
on such Note. The District shall not be required to transfer or exchange any Note on any date which 
is after the fifteenth day of the month preceding any interest payment date, or during any period 
beginning 15 days prior to the date selected by the District for redemption prior to maturity of the 
Note and ending on the date of mailing of notice of any such redemption. The person in whose 
name a Note is registered on the Note Register shall be deemed the owner thereof for all purposes. 


Section 16. Conditions of Sale of Note. 


Proposals to make the loan evidenced by the Note have been solicited on a limited basis 
from at least three institutions having knowledge and experience in financial and business matters 
who are capable of evaluating the merits and risks of the Note, who would not be purchasing the 
Note for more than one account, and who do not intend to resell the Note. In co1mection with such 
solicitation, the District has made available to such qualified purchasers, upon request, material 
financial and other information regarding the System, the District, and the Note in the District's 
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possession. The Bank, as purchaser of the Note, will be required to sign an "investment letter" in 
substantially the form of Exhibit B attached hereto. 


The Chairman and Treasurer of the District ( each, an "Authorized Officer" and together, 
the "Authorized Officers"), and each of item, are hereby authorized and directed to sell and to 
cause the issuance of the Note, the District having complied with the procedures contained in KRS 
58.150 and KRS 56.513 by soliciting proposals for the loan to be evidenced by the Note from at 
least three responsible lenders. The Authorized Officers, and each of them, are further authorized 
to enter into and to execute on behalf of the District any and all agreements, certificates, opinions, 
instruments, and documents necessary or desirable to effectuate the sale and issuance of the Note 
and to approve any supplemental terms and provisions deemed to be necessary or desirable to carry 
out the intent and purposes of this Resolution. 


Section 17. Use of Proceeds of Note. 


(a) The District shall provide the Bank with a written request for an advance of Note 
proceeds signed by the Required Signatures in the form provided as Exhibit C hereto at least two 
Business Days before such advance is needed containing: (a) a request that the Bank make such 
advance in the amount and on the date specified therein; (b) a description of the Costs of the Project 
for which such advance is requested; and ( c) a ce1iification that the total amount of all advances to 
be received by the District pursuant to the Note and this Resolution will not exceed $5,000,000. 
Note proceeds shall be deposited, together with other available funds of the District, as follows: 
(x) an amount sufficient to pay the costs of issuing the Note shall be deposited to the Costs of 
Issuance Fund, and used by the District to pay costs of issuance of the Note; and (y) the remainder 
shall be deposited to the Construction Fund and used to pay or reimburse the District for the Costs 
of the Project. 


(b) It shall not be necessary for the Engineer to approve the payment of the costs of 
issuing the Note, administrative costs, and the costs of any Equipment that is not permanently 
affixed to the real estate. 


( c) Pending disbursement for the authorized purposes, the proceeds of the Note shall 
be subject to a first and paramount lien and charge in favor of the owners of the Note and for their 
fmiher security. 


( d) Whenever the Project is complete, any surplus then remaining in the Construction 
Fund may be transferred to the Sinking Fund, and the next payments for interest and principal shall 
be reduced by such amount, or, with the written consent of the Bank, may be used to pay or 
reimburse the costs of additions, extensions, and/or improvements to the Project and/or the 
purchase of Equipment for the Project. 


Section 18. Creation of Funds. 


(a) There is hereby created the "Ohio County Water District Waterworks Revenue 
Bond Anticipation Note Sinking Fund (the "Sinking Fund") into which there shall be paid as 
needed any interest payments due on the Note on the next Interest Payment Date. The Sinking 
Fund shall be created and established at the Banlc. 
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Funds on deposit in the Sinking Fund may be invested in Permitted Investments, maturing 
or being subject to retirement at the option of the holder on such dates as the same may be needed 
for meeting interest and/or principal payments, and all such investments shall be carried to the 
credit of the Sinking Fund. All income earned from investment of moneys in the Sinking Fund 
(including the capitalized interest, if any, deposited therein) shall, as earned, be used to pay 
principal and interest on the Note. 


No fu1iher payments need be made into the Sinking Fund whenever and so long as such 
amount of the Note shall have been retired that the amount then held in the Sinking Fund is equal 
to (or sufficient to defease) the entire amount of the interest and principal (and redemption 
premim11, if any) that will be payable to and at the time of the retirement and/or maturity of all the 
Note then remaining outstanding. 


(b) There is hereby created the "Ohio County Water District Waterworks Revenue 
Bond Anticipation Note Costs oflssuance Fund (the "Costs oflssuance Fund"), which shall also 
be deposited with the Bank as and when needed, into which Costs of Issuance Fund there shall be 
set aside and deposited the issuance costs of the Note. Funds on deposit in the Costs of Issuance 
Fund shall not be invested. 


(c) There is hereby created the "Ohio County Water District Waterworks Revenue 
Bond Anticipation Note Construction Fund (the "Construction Fund") to be deposited with the 
Bank, into which there shall be set aside out of the proceeds of the sale of the Note funds necessary 
to pay or reimburse the District for the Costs of the Project. 


Funds on deposit in the Construction Fund may be invested in Permitted Investments. All 
income earned from investment of moneys in the Construction Fund shall ,be kept in the 
Construction Fund and used to pay the Costs of the Project. 


Section 19. Compliance with Federal Arbitrage Regulations. 


(a) The Board of Commissioners covenants that the proceeds of the Note shall not be 
invested in investments which will produce a net adjusted yield in excess of the net interest cost 
(effective yield) of the Note authorized herein, if such investment would cause the Note to be 
treated as "arbitrage bonds" within the meaning of Section 148 of the Code; provided, however, 
that the funds may be invested to whatever extent and whenever the Code permits same to be 
invested without causing the Note to be treated as "arbitrage bonds." 


(b) On the basis of known facts and circumstances in existence on the date of adoption 
of this Resolution, the Board of Commissioners certifies that it is not expected that the proceeds 
of the Note will be used in a manner that would cause the Note to be "arbitrage bonds." The Board 
of Commissioners covenants with the purchasers and/or owners of the Note authorized herein that 
(a) the Board of Commissioners will make no use of the proceeds of the Note that, if such use had 
been reasonably expected on the date of issuance of the Note, would cause the Note to be "arbitrage 
bonds," and (b) that the Board of Commissioners will comply with (1) all of the requirements of 
Section 148 of the Code; and (2) all of the requirements of the applicable Regulations thereunder, 
to whatever extent is necessary to assure that the Note will not be treated as "arbitrage bonds." 
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( c) On the basis of lmown facts and reasonable expectations on the date of enactment 
of this Resolution, the Board of Commissioners ce1iifies as follows: 


(1) that there has been no overissuance of the Note; 


(2) that it is anticipated and covenanted that amounts on deposit in the Sinking Fund 
will be used within thirteen (13) months from the date of deposit for the payment 
of principal of and/or interest on the outstanding Note, and that, except for an 
amount equal to not more than the greater of (1) one-twelfth (1/12) of debt service 
requirements on the outstanding Note for the then ensuing year, or (2) one year's 
earnings on the Sinking Fund, such Sinking Fund will be depleted annually through 
such application for current debt service requirements of the outstanding Note; and 


(3) that the Board of Commissioners has not been advised of any listing or 
contemplated listing by the Internal Revenue Service determining that the 
foregoing type of ce1iification with respect to the Board of Commissioners's 
obligations may not be relied on. 


( d) The Board of Commissioners covenants and agrees that in the event it is 
subsequently determined by the Board of Commissioners upon the advice of Bond Counsel, that 
the funds created herein are subject to the "rebate requirements" on excess earnings in favor of the 
United States of America imposed by Section 148(£) of the Code and that such funds in fact 
generate earnings from "non-purpose investments" in excess of the amount which said investments 
would have earned at a rate equal to the "yield" on the Note, plus any income attributable to such 
excess, it shall rebate to the United States of America any such excess generated from such 
investments and remit such excess to the United States of America on or before five (5) years and 
60 days from the date of issuance of the Note, and not later than once every five years thereafter 
until the final retirement of the Note; the last installment, to the extent required, to be made no 
later than sixty (60) days following the complete retirement of the Note. The Board of 
Commissioners further covenants to file any and all reports, if any, as may be required to be filed 
with the United States Government with regard to the liability or non-liability of the Board of 
Commissioners as to any such rebate requirements and to maintain records in regard thereto for 
the period of time required by applicable Treasury Regulations. 


( e) The Board of Commissioners reserves the right to make any investment permitted 
by state law if, whenever, and to the extent that Section 148 of the Code or the Treasury 
Regulations relating thereto shall be repealed, amended, or relaxed, or shall be held void by a final 
decision of a court of competent jurisdiction, but only if any investment made by virtue of such 
repeal, or relaxation, amendment, or decision would not, in the opinion of Bond Counsel, result in 
making the interest on the Note subject to Federal income taxation. 


(f) Prior to or at the time of delivery of the Note, the Chairman and/or the Treasurer 
are (is) authorized to execute the appropriate certification with reference to the matters referred to 
above, setting out all !mown and contemplated facts concerning such anticipated expenditures, and 
investments, including the execution of necessary and/or desirable certifications of the type 
contemplated by the applicable arbitrage regulations under the Code, in order to assure that interest 







on the Note will be exempt from all Federal income taxes and that the Note will not be treated as 
"arbitrage bonds." 


Section 20. Bank Eligibility and Rebate Provisions. 


The District hereby certifies that it does not reasonably anticipate issuing "qualified tax
exempt obligations" during the calendar year in which the Note are being issued in excess of 
$10,000,000, and, therefore, the District does hereby designate the Note as "qualified tax-exempt 
obligations" pursuant to the provisions of Section 265(6 )(3) of the Code. 


Section 21. Covenant as to Audits. 


The District agrees that so long as the Note is outstanding (i) it will cause audited financial 
statements of the financial affairs of the District to be made available to the Bank by October 31 
after the end of each fiscal year and (ii) it will furnish to the Bank a copy of the District's annual 
budget in an electronic format within thirty (30) dayas of adoption by the Board of Commissioners 
of the District. 


All expenses incurred in causing such financial reports to be made and copies distributed, 
shall constitute proper expenses incident to the issuance of the Note and shall be paid by the 
District as an expense of the Note in addition to the amounts otherwise required to be paid 
hereunder. 


Section 22. Default; Remedies. 


( a) The following shall be considered an "Event of Default" under this Resolution: 


(1) there shall be any default in the payment of the principal of or the interest 
on the Note, when due, or 


(2) the insolvency of, or the filing of a petition in bankruptcy by or against the 
District, or 


(3) the District shall fail or refuse to comply with the provisions of the Act, or 
shall default in the performance or observance of any other of the covenants, agreements 
or conditions on its pait contained in the Resolution, any authorizing resolution of the 
District, or the Note, or the District shall default in the performance or observance of any 
covenant, other than payment of rental agreements or conditions on its part contained in 
the Resolution; and such failure, refusal, or default shall continue for a period of forty-five 
( 45) days after written notice thereof by the Bank. 


(b) Upon the happening and continuance of any Event of Default, the Bank may 
proceed to protect and enforce its rights by such of the following remedies, being advised by 
counsel, shall deem most effectual to protect and enforce such rights: 


(1) by mandamus or other suit, action or proceeding at law or in equity, to 
enforce all rights of the Bartle, including the right to require the District to enforce fully the 
Resolution and to charge, collect and fully account for the District revenues and to require 
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the District to carry out any and all other covenants or agreements with the Bank and to 
perform its duties under the Act; 


(2) by bringing suit upon the Note; 


(3) by action or suit in equity, enjoin any acts or things which may be unlawful 
or in violation of the rights of the Bank; and/or 


( 4) by declaring the full principal amount of the Note outstanding, together with 
accrued interest, due and payable; provided that if all Events of Default have been cured, 
the Bank may ammal such declaration and its consequences. 


The District expressly waives any right to claim a trespass in connection with any 
such action. 


In the event of default, the Note shall continue to bear interest after maturity at the 
interest rate applicable to the Note until the necessary funds are made available for the 
payment thereof. 


In case of any action or any proceedings in any court to collect any sums payable 
or secured by this Resolution or to protect the lien herein of the Bank, or in any other case 
permitted by law in which attorneys' fees may be collected from the District or charged 
upon the proceeds of any Permanent Financing, bond and/or notes issued for the purpose 
of paying the principal of or interest on the Note, the District agrees to pay reasonable 
attorneys' fees incurred by the Bank. 


( c) Upon the happening and continuance of any Event of Default (including, but not 
limited to, the failure to pay all amounts due on the Final Maturity Date) interest shall accrue at 
the Default Rate. 


Section 23. Rights of Bank. 


Notwithstanding any other provisions herein contained, the Bank shall have all of the rights 
provided for hereunder to require the District to operate the Project and to charge whatever rents 
and rates are necessary for the services provided by such facilities and to levy such rents, subject 
to any limitations imposed by law, in order that all of the interest on and the principal of the Note 
shall be paid in full. 


The Bank shall be secured to the full extent provided by law by a pledge ofrevenues of the 
District in accordance with the terms of the Act. 


Section 24. Resolution is Contractual With Bank. 


The provisions of this Resolution and of any authorized supplemental resolution entered 
into prior to the delivery and payment of the Note to the Bank, shall constitute a contract between 
the District and the Bank, no change in the provisions of this Resolution or of any supplemental 
resolution shall be made in any manner except as herein provided until such time as the Note and 
the interest thereon have been paid in full; provided: 
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(a) the District may adopt a supplemental resolution for the purpose of curing any 
ambiguity, or of curing, correcting or supplementing any defective or inconsistent provisions 
contained herein or in any proceedings pertaining hereto, provided no change may be made which 
would impair the security or interests of the Bank in any way, without the consent in writing of 
the Bank; and 


(b) the Bank shall have the right to consent to, and approve the adoption of ordinances, 
resolutions or other proceedings, modifying or amending any of the terms or provisions contained 
in this Resolution; provided, however, that no such modifications or amendments shall be made 
which will permit: (1) an extension of the maturity of the Note, or any parity notes, or (2) a 
reduction in the principal of the Note or the redemption premium or the rate of interest thereon, or 
(3) a preference or priority of any Note or parity notes over any other note or notes, or (4) a 
reduction in the percentage of the aggregate principal amount of the Note required to consent to 
any modification or amendment, or (5) impair in any way the rights of the Bank. 


Section 25. Signatures of Officers. 


If any of the officers whose signatures or facsimile signatures appear on the Note cease to 
be such officers before delivery of the Note, such signatures shall nevertheless be valid for all 
purposes the same as if said officers had remained in office until delivery, as provided in KRS 
61.390. 


Section 26. Terms of Note and this Resolution May be Revised Before Issuance. 


The District reserves the right, prior to the issuance of the Note, to amend this Resolution 
as to the date, amount, maturities, redemption premiums and other provisions of the Note, 
consistent with market conditions and other pertinent factors at the time of such issuance. 


Section 27. Severability Clause. 


If any section, paragraph, clause or provision of this Resolution shall be held invalid, the 
invalidity of such section, paragraph, clause or provision shall not affect any of the remaining 
provisions of this Resolution. 


Section 28. Captions of Clauses. 


The captions and headings of this Resolution are for convenience only and are not to be 
construed as pa1i of this instrument nor as defining or limiting in any way the scope or intent of 
the provisions hereof. 


Section 29. Effective Immediately Upon Adoption. 


This Resolution shall take effect and be effective immediately upon its adoption. 


[Signature Page Follo-ws] 
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Adopted this September 25, 2023. 


OHIO COUNTY WATER DISTRICT 


Attest: 


Q ~J__, 1 Secretary \ 


CERTIFICATE OF SECRETARY 


I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
Ohio County Water District Board of Commissioners, and that the foregoing Resolution is a true 
copy of a Resolution duly adopted by the Board of Commissioners of said the District, signed by 
the Chairman of said the District at a properly convened meeting of said Board of Commissioners 
held on September 25, 2023, as shown by the official records of said the District in my custody 
and under my control. 


I further certify that said meeting was duly held in accordance with all applicable 
requirements of Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.823, that a quorum 
was present at said meeting, that said Resolution has not been modified, amended, revoked or 
repealed, and that same is now in full force and effect. 


IN TESTIMONY WHEREOF, witness my signature as Secretary this September 25, 2023. 


Secretary 
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EXHIBIT A 


UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 
OHIO COUNTY WATER DISTRICT 


WATERWORKS REVENUE BOND ANTICIPATION NOTE 
SERIES 2023 


NO. R-1 


Interest Rate: Maturity Date: Dated as of: 


5.53% Sep tern her 10, 2025 October 10, 2023 


KNOW ALL PERSONS BY THESE PRESENTS: 


That the Ohio County Water District ("the District") acknowledges itself to owe and for 
value received, hereby promises to pay to the order of: 


PINNACLE BANK 
Louisville, Kentucky 


upon presentation and surrender of this Note, the principal sum of: 


FIVE MILLION DOLLARS ($5 ,000,000) 


on the Maturity Date set forth above and to pay interest on said sum to Piimacle Bank (the "Bank"), 
at the Interest Rate set forth herein, per annum, from the date hereof, payable on January 1, April 
1, July 1, and October 1 of each year, commencing January 1, 2024, except as the provisions 
hereinafter set forth as to prior redemption may be and become applicable hereto, such interest as 
may accrue on and prior to the maturity of this Note (the "Note"), to be paid in immediately 
available lawful money of the United States of America to the Bank at its principal office in 
Louisville, Kentucky, or if the Bank is no longer the holder of the Note, then to the registered 
owner of this Note, both principal and interest being payable without deduction for exchange or 
collection charges. Interest shall be calculated on an assumed 30 day month/360 day year. All 
accrued but unpaid interest on this Note will be due and payable in full on the Maturity Date. 


This Note is authorized and issued under a Resolution (the "Resolution") enacted by the 
District on September 25, 2023, for the public purpose of providing funds with which to fund all 
or any pmiion of the costs of additions, extensions, and appmienances to the existing waterworks 
system of the District (the "Project"), pursuant to and in full compliance with the laws of the 
Commonwealth of Kentucky. 


The Note constitutes a limited obligation of the District and the income and revenues of 
the System are irrevocably pledged to the prompt payment of the principal of, premium, if any, 
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and interest on the Note when the same become due, but on a basis subordinate and subject in all 
respects to the prior and superior pledges, liens, rights and contractual commitments securing the 
District's outstanding (i) loan from the Kentucky Infrastructure Authority ("KIA") to the District, 
dated August 1, 2009, for Project Number F08-08, (ii) loan from KIA to the District for Project 
F15-069, maturing June 1, 2037, and (iii) loan in the amount of$7,335,000, dated January 7, 2020, 
to the District from the Kentucky Rural Water Finance Corporation Public Projects Refunding 
Revenue Bonds (Flexible Term Program), Series 2020A. 


This Note is issued in anticipation of Permanent Financing (as defined in the Resolution). 
In the Resolution, the District assigns and pledges to the Battle, all right, title and interest of the 
District in and to the proceeds of the Permanent Financing and all monies to be received from the 
debt issued pursuant to the Permanent Financing for the Project. 


Reference is hereby made to the Resolution for a more paiiicular description of the terms 
and conditions under which the Note is issued, a more specific identification of the Project, the 
revenues pledged for the payment of the Note, the nature and extent of the security, the rights and 
duties of the District and the rights of the Battle with respect to such security. 


THIS NOTE HAS BEEN ISSUED UNDER AND PURSUANT TO THE PROVISIONS 
OF CHAPTER 58 OF THE KENTUCKY REVISED STATUTES ("ACT"). THIS NOTE, 
INCLUDING THE INTEREST AND PREMIUM, IF ANY, PAY ABLE THEREON, SHALL 
NOT CONSTITUTE, WITHIN THE MEANING OF ANY STATUTORY OR 
CONSTITUTIONAL PROVISIONS OF THE COMMONWEAL TH OF KENTUCKY, AN 
OBLIGATION, EITHER GENERAL OR SPECIFIC, OF THE COMMONWEALTH OR OF 
ANY POLITICAL SUBDIVISION THEREOF, AND NEITHER THE COMMONWEALTH 
NOR ANY POLITICAL SUBDIVISION SHALL BE LIABLE THEREON, NOR SHALL THE 
FAITH, REVENUES AND CREDIT OF THE COMMONWEAL TH OR ANY POLITICAL 
SUBDIVISION THEREOF BE PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF, 
PREMIUM, IF ANY, OR INTEREST ON THE NOTE. 


Provided that the District has given to the Bank at least fifteen (15) days written notice, the 
Note shall be subject to optional redemption, in whole, in advance of maturity on any date: (i) on 
or prior to October 10, 2024 at a redemption price equal to 101 % of the principal sum outstanding 
on such redemption date, plus accrued interest to the date of redemption, or (ii) after October 10, 
2024 at a redemption price equal to 100% of the principal sum outstanding on such redemption 
date, plus accrued interest to the date of redemption. 


Principal of and interest on this Note shall be payable to the Bank by the District by check, 
wire transfer, or other means according to payment instructions given to the District by the Bank. 


The Note has been designated as a "qualified tax-exempt obligation" within the meaning 
of Section 265(b) of the Internal Revenue Code of 1986 and the Note will not be required to be 
included by financial institutions in calculating the disallowance of the deduction for interest 
expense allocable to tax-exempt interest under such Section. 
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It is hereby certified, recited and declared that all acts, conditions and things required to 
exist, happen, and be performed precedent to and in the issuance of the Note, do exist, have 
happened and have been performed in due time, form and manner as required by law and that this 
Note complies on its face with said law; and that the amount of this Note, together with all other 
obligations of the District, does not exceed the debt incurring authority and capacity of this District; 
and the District, so long as the Note remains outstanding, shall perform all duties imposed upon it 
by the Resolution. 


IN WITNESS WHEREOF, the Ohio County Water District has caused this Note to be 
executed on its behalf with the duly authorized manual signature of its Chairman, attested by the 
manual signature of the Secretary, and this Note is to be dated as of the date set forth above. 


OHIO COUNTY WATER DISTRICT 


By: ------ ---------
Chairman 


Attest: 


By ______________ _ 
Secretary 


ASSIGNMENT 


For value received, the undersigned hereby sells, assigns, and transfers unto 
the 


within Note and hereby irrevocably constitutes and appoints ___ _______ ___ _ 
attorney to transfer said Note on the books kept for registration and transfer of this Note, with full 
power of substitution in the premises. 


Dated: 


Signature Guaranteed By: 
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EXHIBIT B 
FORM OF INVESTMENT LETTER 


Pinnacle Bank 
100 Mallard Creek Road, Suite 105 


Louisville, Kentucky 40207 


October 10, 2023 


Ohio County Water District 
124 East Washington Street 
Hartford, Kentucky 42347 


Rubin& Hays 
Kentucky Home Trust Building 
450 South Third Street 
Louisville, Kentucky 40202 


Re: Ohio County Water District Waterworks Revenue Bond Anticipation Note, Series 
2023 , dated October 10, 2023, in the original principal amount of $5,000,000. 


Ladies and Gentlemen: 


The undersigned, Pinnacle Bank (the "Bank"), hereby acknowledges the purchase and 
receipt of $5,000,000 in principal amount of the Ohio County Water District Waterworks Revenue 
Bond Anticipation Note, Series 2023 , dated the date of delivery (the "Note") issued by the Ohio 
County Water District (the "Issuer"). 


The Bank, purchaser of the Note, hereby represents to you that: 


1. The Bank has the authority to purchase the Note and to execute this letter and any 
other instruments and documents required to be executed by the Bank in connection with the 
acquisition of the Note. 


2. The Bank is (a) a "qualified institutional buyer" as defined in Rule 144A 
promulgated under the Securities Act of 193 3, as amended ( the "193 3 Act"), or (b) an "accredited 
investor" as defined in Rule 501 of Regulation D under the 1933 Act. 


3. Except as discussed in this paragraph, the purchase of the Note is solely for the 
account of the Bank (and not for the interest or account of another person or entity). The Bank has 
neither a present intention to sell, reoffer, or otherwise transfer or dispose of the Note (or any legal 
or beneficial interest therein), nor has the Bank offered, solicited, marketed, pre-sold, sold, 
assigned, transferred, or disposed of the Note (or any legal or beneficial interest therein) to any 
individual, person, or entity; provided that the Bank may sell or transfer the Note to one or more 
affiliates of, or parties related to, the Bank. In addition, the Bank has not created a market for the 
Note. 
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4. The Bank is not acting as a fiduciary for the Issuer or in the capacity of broker, 
dealer, municipal securities Bank, or dealer, placement agent, financial advisor, or municipal 
advisor in c01mection with the Bank's acquisition of the Note. Neither the Bank nor any related 
entity thereto has provided, nor will the Bank provide, financial, legal, tax, accounting, or other 
advice to or on behalf of the Issuer with respect to the Note. The Issuer has sought and obtained 
financial, legal, tax, accounting, and other advice (including as it relates to structure, timing, terms, 
and similar matters) with respect to the Note from their financial, legal, and other advisors (and 
neither the Bank nor any related entity thereto) to the extent that the Issuer desired to obtain such 
advice. 


5. The Bank understands that the Note (a) is not being registered under the Securities 
Act of 1933 (the "1933 Act") and is not being registered or otherwise qualified for sale under the 
"Blue Sky" laws and regulations of any state, (b) will not be listed on any stock or other securities 
exchange, ( c) will carry no rating from any rating service, and ( d) will be delivered in a form that 
is not readily marketable and is subject to transfer restrictions and conditions as set forth in the 
Note. 


6. We have sufficient knowledge and experience in financial and business matters, 
including purchase and ownership of municipal obligations, to be able to evaluate the risks and 
merits of the investment represented by the purchase of the Note and are purchasing the Note with 
a full understanding of all of the terms, conditions, and risks thereof, and are capable of assuming, 
and willing to assume, these risks. 


7. We acknowledge that we have either been supplied with or have access to 
information, including financial statements and other financial information, to which a reasonable 
purchaser would attach significance in making its investment decisions, and we have had the 
opportunity to ask questions and receive answers from individuals concerning the Issuer, the Note, 
and the security therefor, so that as a reasonable purchaser, we have been able to make our decision 
to purchase the Note. 


8. The Bank recognizes that the ownership of the Note involves risks, including that 
there may be a limited market for the Note, and, accordingly, that the Bank must bear the economic 
risk of retaining ownership of the Note for an indefinite period of time. The Bank represents that 
it can bear such economic risks. 


9. The Bank acknowledges that it has the right to sell and transfer the Note, only as 
permitted by law and subject to applicable securities laws and regulations thereunder; and as 
further subject to any conditions of transfer or assig1m1ent contained in the Note or the resolution 
adopted by the Board of Commissioners of the Issuer authorizing the Note (the "Resolution"). 


10. The Bank acknowledges that Rubin & Hays, as bond counsel with respect to the 
Note, and the Issuer are relying on the truth and accuracy of the representations herein made by 
the Bank. Accordingly, the foregoing representations are made by the Bank with the intent that 
they may be relied upon for the purpose of making cetiain legal conclusions with respect to the 
applicability ( or non-applicability) of certain securities laws and regulations thereunder, including 
U.S. Securities and Exchange Commission Rule 15(c)2-12. 
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11. Capitalized terms used herein and not otherwise defined have the meanings given 
such terms in the Note and in the Resolution. 


PINNACLE BANK 


By ______________ _ 


Title ---------------
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EXHIBIT C 
REQUISITION CERTIFICATE 


Re: Ohio County Water District Waterworks Revenue Bond Anticipation Note, Series 2023 


. The undersigned hereby certify as follows: 


1. That they are the signatories required for construction and/or administrative draws 
pursuant to the Resolution enacted by the Ohio County Water District ("the District"). 


2. That the named firms and/or persons set forth on Exhibit A attached hereto are now 
entitled to the aggregate sum of$ _______ ___ , itemized as set forth in said Exhibit 
A and as per approved invoices attached hereto: 


3. That upon said amount being lent to said the District and/or obtained by said the 
District from the proceeds of the Note and/or other sources, the undersigned approve such 
expenditure and the payment of said amounts to said firms and/or persons, either directly or from 
amounts on deposit in the "Ohio County Water District Waterworks Revenue Bond Anticipation 
Note Construction Account". 


4. That we hereby certify that we have carefully inspected the work and, as a result of 
our inspection and to the best of our knowledge and belief, the amounts shown in this Requisition 
Certificate are correct and the work has been performed in accordance with the agreements 
between the District and the pa1iies requesting payment. 


IN TESTIMONY WHEREOF, witness the signature of the undersigned, this __ day of 
______ , 20 __ . 


Amount expended heretofore $ _____ _ 


Amount approved herein _____ _ 


Total 


OHIO COUNTY WATER DISTRICT 


By ___ _____ ____ _ 
Authorized Representative 


Approved on ____________ _ 
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EXHIBIT A TO REQUISITION CERTIFICATE 


Name of Entity/Person Amount 


C-2 







CERTIFICATE OF SECRET ARY 


Re: Ohio County Water District Waterworks Revenue Bond Anticipation Notes, 
Series 2023, dated October 13, 2023, in the original principal amount of 
$5,000,000. 


I, Eddie Embry, Sr., hereby certify that I am the duly appointed, qualified and acting 
Secretary/Treasurer of the Board of Commissioners of the Ohio County Water District (the 
"District"), and I further certify on behalf of the District that the following persons are now the 
duly qualified and acting officials of the District, duly elected to the offices set forth opposite 
their respective names, and that the respective signature appearing opposite the name of each 
person is his or her genuine signature: 


Name Office 


Ben Everly Chairman 


Eddie Embry, Sr. Secretary IT reasurer 


The above persons are hereby certified to be the officers of the District authorized to 
execute and deliver documents and certificates for the purpose of closing the above-referenced 
Notes, and to effect transactions contemplated by said documents and certificates. 


That as Secretary, I have been responsible for the minutes of the meetings of the Board of 
Commissioners of the District for those certain meetings held during the calendar year 2023 at 
which resolutions or ordinances were adopted relating to the above-captioned Notes pursuant to 
the terms of the Kentucky Revised Statutes; and that the aforesaid meetings at which actions 
were taken in relation to said Notes were conducted in compliance with the applicable provisions 
of KRS 61.805 through 61.850, inclusive, said meetings having been (a) regular, (b) adjourned 
regular, (c) rescheduled regular or (d) special, called meetings, concerning which all public 
media had notice under the terms of said statutes (if such notice had been requested by them 
under the terms of said statutes). 


IN TESTIMONY WHEREOF, witness my signature this October 13, 2023. 


di'e Embry, sr.,Secretarylrreasurer 







RECEIPT AND CERTIFICATE 
OF 


EXECUTION AND NO LITIGATION 


Re: Ohio County Water District Waterworks Revenue Bond Anticipation Notes, Series 
2023, dated October 13, 2023, in the original principal amount of $5,000,000. 


The undersigned, Ben Everly, Chairman of the Board of Commissioners of the Ohio 
County Water District (the "District") and Eddie Embry, Sr., Secretary/Treasurer of the Board of 
Commissioners of the District, do hereby certify that we are the officials respectively above 
indicated of said the District, and we further certify as follows: 


1. That the Ohio County Water District Waterworks Revenue Bond Anticipation 
Notes, Series 2023 (the "Notes"), in the original principal amount of $5,000,000, represent the 
entire authorized issue, bearing interest at the rates set forth in the Resolution authorizing the 
issuance of the Notes, which Resolution was adopted by the Board of Commissioners of the 
District on September 25, 2023 (the "Resolution). 


2. That said Notes are the Notes which were duly authorized by said the District to be 
payable from the "Ohio County Water District Waterworks Revenue Bond Anticipation Note 
Sinking Fund" created by Section 18 of the Resolution. 


3. That the Notes were executed with the manual signature of the undersigned 
Chairman and attested by the manual signature of the undersigned Secretary. 


4. That the Notes were on this day by us lawfully issued, sold, and delivered to 
Pinnacle Bank, Louisville, Kentucky (the "Purchaser") and paid for in full by said Purchaser in 
accordance with the terms of the private, negotiated sale of the Notes to the Purchaser approved 
by the Board of Commissioners in the Resolution, at the agreed sale price of $5,000,000 (100% of 
par). 


5. That we are familiar with the provisions of Section 17 of the Resolution, and we 
hereby certify that at the time of or immediately after the issuance, sale, and delivery of the Notes, 
the proceeds of the Notes were applied or will be applied as itemized in the Distribution of 
Proceeds Schedule and this certificate constitutes the instruction to and authorization of the 
Purchaser to make payments and deposits as specified in said schedule. 


6. That we are the officers of the District authorized to execute and deliver documents 
and certifications and to effect other transactions in connection with the issuance of the Notes. 


7. That to the best of our knowledge, there is no litigation pending or threatened 
against the District to restrain or enjoin the issuance or delivery of any of the Notes, the application 
of the proceeds thereof, or the payment, collection, or application of moneys pursuant to the 
Resolution or in any way contesting or affecting any authority for, or the validity of the Notes, the 
Resolution, the application of the proceeds of the Notes, or the payment, collection, or application 
of moneys or the pledge thereof pursuant to the Resolution. 







8. Since the date of the financial information provided to the Purchaser, there have 
not been any material adverse changes in the business, properties, condition (financial or 
otherwise), or results of operations of the District, whether or not arising from transactions in the 
ordinary course of business, and since such date, except in the ordinary course of business, the 
District has not entered into any transaction or incurred any liability material to the financial 
position of the District. 


9. That none of the proceedings or authority for the issuance of the Notes have been 
repealed, revoked, rescinded, canceled, modified, changed, or altered in any manner since the 
passage of the Resolution on September 25, 2023. 


IN TESTIMONY WHEREOF, witness our respective official signatures this October 13, 
2023. 


!STRICT 
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KENTUCKY INFRASTRUCTURE AUTHORITY 
REPAYMENT SCHEDULE 
LOAN #F0S-08 
OHIO CO WATER DISTRICT 1.00% Rate 
FINAL $11 5,231.27 P & I Calculation 


Payment Principal Interest Interest Principal Servicing Credit Total Principal R & M Total 
Date Due Due Rate & Interest Fee Due Payment Balance Reserve Reserve 


'- 06/01/12 
$3,742,957.20 


$84,761.20 $18,292.44 1.0000% $103,053.64 $4,678.70 $0.00 $107,732.34 $3,658,196.00 $0.00 $0.00 
' 12/01/12 $85,185.01 $18,290.98 1.0000% $103,475.99 $4,572.75 $0.00 $108,048.74 $3,894,018.99 $12,500.00 $12,500.00 
..... 06/01/13 $93,302.43 $18,398.02 1.0000% $111 ,700.45 $4,867.52 $0.00 I $116,567.97 $3,883,582.72 $0.00 $12,500.00 
' 12/01/13 $95,813.36 $19,405.20 1.0000% $115,218.56 $4,854.48 $0.00 $120,073.04 $3,787,769.36 $12,500.00 $25,000.00 
'o6/01/14 $96,292.42 $18,938.85 1.0000% $115,23'1.27 $4,734.71 $0.00 $11 9,965.98 $3,691,476.94 $0.00 $25,000.00 


12/01/14 $96,773.88 $18,457.39 1.0000% $115,231.27 $4,614.34 $0.00 $1 19,845.61 $3,594,703.06 $12,500.00 $37,500.00 
06/01/15 $97,257.76 $17,973.51 1.0000% $115,231 .27 $4,493.38 $0.00 $1 19,724.65 $3,497,445.30 $0.00 $37,500.00 
12/01/15 $97,744.05 $17,487.22 1.0000% $115,231.27 $4,371.81 $0.00 $1 19,603.08 $3,399,701.25 $12,500.00 $50,000.00 
06/01/16 $98,232.76 $16,998.51 1.0000% $115,231.27 $4,249.63 $0.00 $1 19,480.90 $3,301,468.49 $0.00 $50,000.00 
12/01/16 $98,723.92 $16,507.35 1.0000% $115,231 .27 $4,126.84 $0.00 $119,358.11 $3,202,744.57 $12,500.00 $62,500.00 
06/01/17 $99,217.55 $16,013.72 1.0000% $11 5,231.27 $4,003.43 $0.00 $1 19,234.70 $3,103,527.02 $0.00 $62,500.00 
12/01/17 $99,713.63 $15,517.64 1.0000% $115,231.27 $3,879.41 $0.00 $1 19,110.68 $3,003,813.39 $12,500.00 $75,000.00 
06/01/18 $100,212.20 $ 15,019.07 1.0000% $115,231.27 $3,754.77 $0.00 $1 18,986.04 $2,903,601.19 $0.00 $75,000.00 
~..J)..1"-1'8'~ $100,713.26 $14,518.01 1.0000% $115,231.27 $3,629.50 $0.00 $1 18,860.77 $2,802,887.93 $12,500.00 $87,500.00 


~t-1:§, $101,216.83 $14,014.44 1'fi:JOOO% $115,231.27 $3,503.&1 $0.00 $118,734.88 $2,701,671.10 $0.00 $87,500.00 
12/01/19' $101 ,722.91 $13,508.36 1.0000% $115,231.27 $3,377.09 $0.00 I $118,608.36 $2,599,948.19 $12,500.00 $100,000.00 
06/01/20 $102,231.53 $12,999.74 1.0000% $115,231.27 $3,249.94 $0.00 $118,481.21 $2,497,716.66 $0.00 $100,000.00 
12/01/20 $102,742.69 $12,488.58 1'.bOOO% $115,231.27 $3,122.15 $0.00 $118,353.42 $2,394,973.97 $12,500.00 $112,500.00 
06/01/21 $103,256.40 $1 1,974.87 1.0000% $115,231.27 $2,993.71 $0.00 $1 18,224.98 $2,291,717.57 $0.00 $112,500.00 
12/01/21 $103,772.68 $11,458.59 1.0000% $115,231.27 $2,864.64 $0.00 $1 18,095.91 $2,187,944.89 $12,500.00 $125,000.00 
06/01/22 $104,291.54 $10,939.73 1.0000% $115,231.27 $2,734.94 $0.00 $1 17,966.21 $2,083,653.35 $0.00 $125,000.00 
12/01/22 $104,813.00 $10,418.27 1.0000% $115,231.27 $2,604.57 $0.00 $1 17,835.84 $1,978,840.35 $0.00 $125,000.00 
06/01/23 $105,337.06 $9,894.21 1.0000% $115,231.27 $2,473.55 $0.00 


I 
$1 17,704.82 $1,873,503.29 $0.00 $125,000.00 


12/01/23 $105,863.75 $9,367.52 1.0000% $115,231.27 $2,341 .88 $0.00 
I 


$117,573.15 $1,767,639.54 $0.00 $125,000.00 
06/01/24 $106,393.07 $8,838.20 1.0000% $115,231 .27 $2,209.55 $0.00 $117,440.82 $1,661,246.47 $0.00 $125,000.00 
12/01/24 $106,925.04 $8,306.23 1.0000% $11 5,231.27 $2,076.56 $0.00 $117,307.83 $1,554,321.43 $0.00 $125,000.00 
06/01/25 $107,459.66 $7,771.61 1.0000% $115,231.27 $1,942.91 $0.00 $117,174.18 $1 ,446,861.77 $0.00 $125,000.00 
12/01/25 $107,996.97 $7,234.30 1.0000% $115,231.27 $1,808.58 $0.00 $117,039.85 $1,338,864.80 $0.00 $125,000.00 
06/01 /26 $108,536.95 $6,694.32 1.0000% $11 5,231.27 $1,673.58 $0.00 $116,904.85 $1,230,327.85 $0.00 $125,000.00 
12/01/26 $109,079.63 $6,151.64 1.0000% $115,231.27 $1,537.91 $0.00 $116,769.18 $1,121,248.22 $0.00 $125,000.00 
06/01/27 $109,625.03 $5,606.24 1.0000% $115,231.27 $1,401.56 $0.00 $1 16,632.83 $1,011,623.19 $0.00 $125,000.00 
12/01/27 $110,173.15 $5,058.12 1.0000% $115,231 :27 $1,264.53 $0.00 $116,495.80 $901,450.04 $0.00 $125,000.00 
06/01/28 $1 10,724.03 $4,507.24 1.0000% $115,231 .27 $1 ,126.81 $0.00 $116,358.08 $790,726.01 $0.00 $125,000.00 
12/01/28 $111 ,277.64 $3,953.63 1.0000% $115,231.27 $988.41 $0.00 $1 16,219.68 $679,448.37 $0.00 $125,000.00 
06/01/29 $111,834.03 $3,397.24 1.0000% $115,23'1.27 $849.31 $0.00 $11 6,080.58 $567,614.34 $0.00 $125,000.00 
12/01 /29 $112,393.19 $2,838.08 1.0000% $115,23'1.27 $709.52 $0.00 $115,940.79 $455,221 .15 $0.00 $125,000.00 
06/01/30 $112,955.16 $2,276.11 1.0000% $115,231.27 $569.03 $0.00 $115,800.30 $342,265.99 $0.00 $125,000.00 
12/01/30 $113,519.93 $1,711.34 1.0000% $115,231.27 $427.84 $0.00 $115,659.11 $228,746.06 $0.00 $125,000.00 
06/01/31 $114,087.54 $1 ,143.73 1.0000% $115,231.27 $285.93 $0.00 $115,517.20 $114,658.52 $0.00 $125,000.00 
12/01/31 '$1 14,658.52 $572.75 1.0000% $115,231 .27 $143.32 $0.00 $115,374.59 $0.00 $0.00 $125,000.00 


Totals $4,146,831.36 $434,943.00 $4,581,774.50 $109,112.70 $0.00 $4,690,887.20 $125,000.00 
Created by KIA on 05/01/2013 
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KENTUCKY INFRASTRUCTURE AUTHORITY 
REPAYMENT SCHEDULE 
LOAN #F15-069 
OHIO COUNTY WATER DISTRICT 1.75% Interest 
FINAL $35,667.51 P & I Calculation 


Payment Principal Interest Interest Principal Servicing Credit Total Prlncipal R&M Total 
Date Due Due Rate & Interest Fee Due Payment j Balance Reserve Reserve 


1-27ii>'l'Pr-7= $25,172.76 $9,969.92 1.75% $35,142.68 $1,499.25 $0.00 $36,641.93 
I $1, 199.399.62 


$4,100.00 $4,100.00 $1,174,226.86 
-06[0.,1'/,1:tl"- $25,393.02 $10,274.49 1.75% $35,667.51 $1,467.78 $0.00 $37,135.29 I $1,148,833.84 $0.00 $4,100.00 
·1-2/ettta- $25,615.21 $10,052.30 1.75% $35,667.51 $1,436.04 $0.00 $37,103.55 $1,375,375.76 $4,100.00 $8,200.00 
{)6/04/49- $31,640.16 $1 1,274.85 1.75% $42,915.01 $1,656.18 $0.00 $44,571.19 I $1,395,971.18 $0.00 $8,200.00 
12/01/19 $33,157.72 $12,162.00 1.75% $45,319.72 $1,649.10 $0.00 $46,968.82 . $1,362,813.46 $4,100.00 $12,300.00 
06/01/20 $33,447.84 $11,924.63 1.75% $45,372.47 $1,630.63 $0.00 $47,003.10 I $1,329,365.62 $0.00 $12,300.00 
12/01/20 $33,740.52 $11,631.95 1.75% $45,372.47 $1,590.62 $0.00 $46,963.09 $1,295,625.10 $4,100.00 $16,400.00 
06/01/21 $34,035.74 $11,336.73 1.75% $45,372.47 $1,550.25 $0.00 $46,922.72 I $1,261,509.36 $0.00 $16,400.00 
12/01/21 $34,333.57 $11,038.90 1.75% $45,372.47 $1,509.53 $0.00 $46,882.00 , $1,227,255.79 $4,100.00 $20,500.00 
06/01/22 $34,633.99 $10,738.48 1.75% $45,372.47 $1,468.44 $0.00 $46,840.91 / $1,192,621.80 $0.00 $20,500.00 
12/01/22 $34,937.03 $10,435.44 1.75% $45,372.47 $1,427.01 $0.00 $46,799.48 $1,157,684.77 $4,100.00 $24,600.00 
06/01/23 $35,242.73 $10,129.74 1.75% $45,372.47 $1,385.20 $0.00 $46,757.67 \ $1,122,442.04 $0.00 $24,600.00 
12/01/23 $35,551.11 $9,821.36 1.75% $45,372.47 $1,343.03 $0.00 $46,715.50 $1,086,890.93 $4,100.00 $28,700.00 
06/01 /24 $35,862.17 $9,510.30 1.75% $45,372.47 $1,300.49 $0.00 $46,672.96 $1,051,028.76 $0.00 $28,700.00 
12/01/24 $36,175.97 $9,196.50 1.75% $45,372.47 $1,257.58 $0.00 $46,630.05 I $1,014,852.79 $4,100.00 $32,800.00 
06/01/25 $36,492.50 $8,879.97 1.75% $45,372.47 $1,214.30 $0.00 $46,586.77 $978,360.29 $0.00 $32,800.00 
12/01 /25 $36,811 .81 $8,560.66 1.75% $45,372.47 $1,170.64 $0.00 $46,543.11 I $941 ,548.48 $4,100.00 $36,900.00 
06/01/26 $37,133.92 $8,238.55 1.75% $45,372.47 $1,126.58 $0.00 $46,499.05 


' 
$904,414.56 $0.00 $36,900.00 


12/01/26 $37,458.84 $7,913.63 1.75% $45,372.47 $1,082.16 $0.00 $46,454.63 I $866,955.72 $4,100.00 $41,000.00 
' 06/01/27 $37,786.61 $7,585.86 1.75% $45,372.47 $1,037.34 $0.00 $46,409.81 $829,169.11 $0.00 $41,000.00 


12/01/27 $38,117.24 $7,255.23 1.75% $45,372.47 $992.13 $0.00 $46,364.60 $791 ,051.87 $0.00 $41,000.00 
06/01/28 $38,450.77 $6,921.70 1.75% $45,372.47 $946.51 $0.00 $46,318.98 $752,601.10 $0.00 $41,000.00 
12/01/28 $38,787.22 $6,585.25 1.75% $45,372.47 $900.51 $0.00 $46,272.98 $713,813.88 $0.00 $41,000.00 
06/01/29 $39,126.60 $6,245.87 1.75% $45,372.47 $854.10 $0.00 $46,226.57 


l 
$674,687.28 $0.00 $41,000.00 


12/01/29 $39,468.96 $5,903.51 1.75% $45,372.47 $807.29 $0.00 $46,179.76 $635,218.32 $0.00 $41,000.00 
06/01/30 $39,814.31 $5,558.16 1.75% $45,372.47 $760.05 $0.00 $46,132.52 $595,404.01 $0.00 $41,000.00 
12/01/30 $40,162.69 $5,209.78 1.75% $45,372.47 $712.41 $0.00 $46,084.88 I $555,241.32 $0.00 $41,000.00 
06/01 /31 $40,514.11 $4,858.36 1.75% $45,372.47 $664.37 $0.00 $46,036.84 $514,727.21 $0.00 $41,000.00 
12/01/31 $40,868.60 $4,503.87 1.75% $45,372.47 $615.89 $0.00 $45,988.36 $473,858.61 $0.00 $41 ,000.00 
06/01/32 $41,226.21 $4,146.26 1.75% $45,372.47 $566.99 $0.00 $45,939.46 l $432,632.40 $0.00 $41,000.00 
12/01/32 $41,586.94 $3,785.53 1.75% $45,372.47 $517.66 $0.00 $45,890.13 $391,045.46 $0.00 $41,000.00 
06/01/33 $41,950.83 $3,421.64 1.75% $45,372.47 $467.89 $0.00 $45,840.36 I $349,094.63 $0.00 $41,000.00 
12/01/33 $42,317.89 $3,054.58 1.75% $45,372.47 $417.70 $0.00 $45,790.17 $306,776.74 $0.00 $41,000.00 
06/01/34 $42,688.17 $2,684.30 1.75% $45,372.47 $367.07 $0.00 $45,739.54 l $264,088.57 $0.00 $41,000.00 
12/01/34 $43,061.69 $2,310.78 1.75% $45,372.47 $315.99 $0.00 $45,688.46 


l 
$221,026.88 $0.00 $41,000.00 


06/01/35 $43,438.49 $1,933.98 1.75% $45,372.47 $264.47 $0.00 $45,636.94 I $177,588.39 $0.00 $41,000.00 
12/01/35 $43,818.56 $1,553.91 1.75% $45,372.47 $212.49 $0.00 $45,584.96 $133,769.83 $0.00 $41,000.00 
06/01/36 $44,201.99 $1,170.48 1.75% $45,372.47 $160.07 $0.00 $45,532.54 $89,567.84 $0.00 $41,000.00 
12/01/36 $44,588.75 $783.72 1.75% $45,372.47 $107.17 $0.00 $45,479.64 $44,979.09 $0.00 $41,000.00 
06/01/37 $44,979.09 $393.38 1.75% $45,372.47 $53.82 $0.00 $45,426.29 I $0.00 $0.00 $41,000.00 


Totals $1,503,792.33 $278,956.55 $1,782,748.88 $38,506.73 $0.00 $1,821,255.61 $41,000.00 
Created by KIA on 07/16/2019 ~ \...~\o \·\~"-\ Se~\-


The principal balance of the loan increased by $252,157.13 on 12/01/18 to include additional draws 
The principa l balance of the loan increased by $52,235.58 on 06/01/19 to Include additional draws 


'i. \, t\. ~ \"\O ~~ e \ 







KENTUCKY RURAL WATER FINANCE CORPORATION FLEXIBLE TERM FINANCE PROGRAM SERlES 2020 A 


Borrower: Ohio County Water District Ari,.,; 7. a.r.~ t/) Closing Date: 01/07/20 


1!2Cll!!!!!::[ i!llt'.!!l!::Dl ~b!:!hll!: 


Pavment Date Principal Interest Rate Interest Trustee Fees Total Flscal Total 


01/01/20 
07/01/20 141,087.55 141,087.55 141,087.55 


01/01/21 140,000.00 5.200% 123,866.25 450.00 264,316.25 


07/01/21 120,226.25 120,226.25 384,542.50 


01/01/22 150,000.00 5 200% 120,226.25 450.00 270,676.25 


07/01/22 116,326.25 116,326.25 387,002.50 


01/01/23 155,000.00 5.200% 116,326.25 450.00 271,776.25 


07/01/23 112,296.25 112,296.25 384,072.50 


01/01/24 160,000.00 5.200% 112,296.25 450.00 272,746.25 


07/01/24 108,136.25 108,136.25 380,882.50 


01/01/25 170,000.00 5.200% 108,136.25 450.00 278,586.25 


07/01/25 103,716.25 103,716.25 382,302.50 


01/01/26 180,000.00 5.200% 103,716.25 450.00 284,166.25 


07/01/26 99,036.25 99,036.25 383,202.50 


01/01/27 190,000.00 5.200% 99,036.25 450.00 289,486.25 


07/01/27 94,096.25 94,096.25 383,582.50 


01/01/28 200,000.00 5.200% 94,096.25 450.00 294,546.25 


07/01/28 88,896.25 88,896.25 383,442.50 


01/01/29 205,000.00 2.200% 88,896.25 450.00 294,346.25 


07/01/29 86,641.25 86,641.25 380,987.50 


01/01/30 210,000.00 2.200% 86,641.25 450.00 297,091.25 
07/01/30 84,331.25 84,331.25 381,422.50 


01/01/31 215,000.00 2 325% 84,331.25 450.00 299,781.25 
07/01/31 81,831.88 81,831.88 381,613.13 


01/01/32 220,000.00 2.450% 81,831.88 450.00 302,281.88 


07/01/32 79,136.88 79,136.88 381,418.76 


01/01/33 225,000.00 2.575% 79,136.88 450.00 304,586.88 


07/01/33 76,240.00 76,240.00 380,826.88 


01/01/34 230,000.00 2.700% 76,240.00 450.00 306,690.00 


07/01/34 73,135.00 73,135.00 379,825.00 


01/01/35 235,000.00 2700% 73,135.00 450.00 308,585.00 


07/01/35 69,962.50 69,962.50 378,547.50 


01/01/36 240,000.00 2.825% 69,962.50 450.00 310,412.50 


07/01/36 66,572.50 66,572.50 376,985.00 


01/01/37 245,000.00 2.950% 66,572.50 450.00 312,022.50 


07/01/37 62,958.75 62,958.75 374,981.25 


01/01/38 255,000.00 2.950% 62,958.75 450.00 318,408.75 


07/01/38 59,197.50 59,197.50 377,606.25 


01/01/39 260,000.00 3.075% 59,197.50 450.00 319,647.50 


07/01/39 55,200.00 ?s,200.00 374,847.50 


01/01/ 40 270,000.00 3.200% 55,200.00 450.00 3 5,650.00 


07/01/40 50,880.00 50,880.00 376,530.00 


01/01/41 275,000.00 3.200% 50,880.00 450.00 326,330.00 


07/01/41 46,480.00 46,480.00 372,810.00 


01/01/42 285,000.00 3.200% 46,480.00 450.00 331,930.00 


07/01/42 41,920.00 41,920.00 373,850.00 


01/01/43 295,000.00 3.200% 41,920.00 450.00 337,370.00 


07/01/43 37,200.00 37,200.00 374,570.00 


01/01/44 305,000.00 3.200% 37,200.00 450.00 342,650.00 


07/01/44 32,320.00 32,320.00 374,970.00 


01/01/45 315,000.00 3.200% 32,320.00 450.00 347,770.00 


07/01/45 27,280.00 27,280.00 375,050.00 


01/01/46 320,000.00 3.200% 27,280.00 450.00 347,730.00 


07/01/46 22,160.00 22,160.00 369,890.00 


01/01/47 330,000.00 3.200% 22,160.00 450.00 352,610.00 


07/01/47 16,880.00 16,880.00 369,490.00 


01/01/48 340,000.00 3.200% 16,880.00 450.00 357,330.00 


07/01/48 11,440.00 11,440.00 368,770.00 


01/01/49 350,000.00 3 200% 11,440.00 450.00 361,890.00 


07/01/49 5,840.00 5,840.00 367,730.00 


01/01/50 365,000.00 3.200% 5,840.00 450.00 371,290.00 
371,290.00 


Totals 7,335,000.00 4,125,628.82 13,500.00 11,474,128.82 11,474,128.82 
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BOND DEBT SERVICE 


Ohio County Water District 
Waterworks Revenue Anticipation Note, Series 2023 


FINAL NUMBERS 


Principal Coupon Interest 


267,283.33 
5,000,000 5.530% 262,675.00 


5,000,000 529,958.33 


Debt Service 


267,283.33 
5,262,675.00 


5,529,958.33 



Alan Vilines

Highlight





		10 Amortization Schedules

		BAN Rate









































































































   CUSTOMER NOTICE 
 


Notice is hereby given that the Ohio County Water District expects to file an application with the 
Kentucky Public Service Commission on or about May 3, 2024, seeking approval of a proposed 
adjustment to its water rates.  The proposed rates shall not become effective until the Public Service 
Commission has issued an order approving these rates. 


 


 
 


If the Public Service Commission approves the proposed rates, then the monthly bill for a 
residential customer using an average of 4,000 gallons per month will increase from $47.55 to 
$55.96.  This is an increase of $8.41 or 17.69%. 
 
The rates contained in this notice are the rates proposed by Ohio County Water District.  However, 
the Public Service Commission may order rates to be charged that differ from these proposed rates.  
Such action may result in rates for consumers other than the rates shown in this notice. 
 
Ohio County Water District has available for inspection at its office the application which it 
submitted to the Public Service Commission.  A person may examine this application at Ohio 
County Water District’s office located at 124 East Washington St., Hartford, KY 42347.  You may 
contact the office at 270-298-7704. 


 
A person may also examine the application at the Public Service Commission’s offices located at 
211 Sower Boulevard, Frankfort, Kentucky, 40601, Monday through Friday, 8:00 a.m. to 4:30 
p.m., or through the Public Service Commission’s website at http://psc.ky.gov.  Comments 
regarding the application may be submitted to the Public Service Commission through its website 
or by mail to Public Service Commission, PO Box 615, Frankfort, Kentucky, 40602.  You may 
contact the Public Service Commission at 502-564-3940.   
 
A person may submit a timely written request for intervention to the Public Service Commission, 
PO Box 615, Frankfort, KY, 40602, establishing the grounds for the request including the status 
and interest of the party.  If the Public Service Commission does not receive a written request for 
intervention within thirty (30) days of the initial publication of this notice, the Public Service 
Commission may take final action on the application.   
 


Dollar Percent


No. of Gallons per Month Current Proposed Increase Increase


First 2,000 Gals. * $25.97 $30.56 $4.59 17.7%


Next 18,000 Gallons $10.79 $12.70 $1.91 17.7%


Next 30,000 Gallons $9.33 $10.98 $1.65 17.7%


Next 50,000 Gallons $7.85 $9.24 $1.39 17.7%


Over 100,000 Gallons $6.39 $7.52 $1.13 17.7%


* Lump sum minimum bil l


MONTHLY WATER RATES








        
 


WHOLESALE CUSTOMER NOTICE 
 


Notice is hereby given that the Ohio County Water District expects to file an application on or about 
May 3, 2024, with the Kentucky Public Service Commission seeking approval of a proposed 
adjustment to its water rates.  The proposed rates shall not become effective until the Public Service 
Commission has issued an order approving these rates. 
 


 
 
If the Public Service Commission approves the proposed water rates, then the monthly bill for a 
wholesale customer will increase from $3,290 to $3,870 for each 1.0 million gallons purchased.  This 
is an increase of $580 or 17.63%.    
 
The rates contained in this notice are the rates proposed by Ohio County Water District.  However, 
the Public Service Commission may order rates to be charged that differ from these proposed rates.  
Such action may result in rates for consumers other than the rates shown in this notice. 
 
Ohio County Water District has available for inspection at its office the application which it submitted 
to the Public Service Commission.  A person may examine this application at Ohio County Water 
District’s office located at 124 East Washington St., Hartford, KY 42347.  You may contact the office 
at 270-298-7704. 
 
A person may also examine the application at the Public Service Commission’s offices located at 211 
Sower Boulevard, Frankfort, Kentucky, 40601, Monday through Friday, 8:00 a.m. to 4:30 p.m., or 
through the Public Service Commission’s website at http://psc.ky.gov.  Comments regarding the 
application may be submitted to the Public Service Commission through its website or by mail to 
Public Service Commission, PO Box 615, Frankfort, Kentucky, 40602.  You may contact the Public 
Service Commission at 502-564-3940.   
 
The wholesale customers or any other party may submit a timely written request for intervention to 
the Public Service Commission, PO Box 615, Frankfort, KY, 40602, establishing the grounds for the 
request including the status and interest of the party.  If the Public Service Commission does not 
receive a written request for intervention within thirty (30) days of the initial publication of this notice, 
the Public Service Commission may take final action on the application. 


Dollar Percent
No. of Gallons per Month: Current Proposed Increase Increase
  For all Water Purchased $3.29 $3.87  $0.58 17.63%


MONTHLY WATER RATES


Wholesale Rate for All Wholesale Customers
Charge per 1,000 Gals.








  


  


 


Reasons for Application


Ohio County Water District (“the District”) is requesting a 17.66 percent rate increase 
for all its water customers.  The rate increase will generate approximately $817,646 
in additional annual revenue.  The District needs the rate increase for the following 
reasons:  
  


1.  To enable the District to pay its annual principal payments on its existing 
long-term debt from water revenues rather than from depreciation reserves.  


2.  To enable the District to meet the requirements set forth in its existing 
 debt instruments.  
   
3.  To restore the District to a sound financial condition; and  
   
4.  To enable the District to enhance its financial capacity so it can continue to 
 operate its system in compliance with the federal Safe Drinking Water Act, 
 as amended in 1996, and KRS Chapter 151.  


  
 


  
 


  
 


  
 








  


  


 


Reasons for Application


Ohio County Water District (“the District”) is requesting a 17.66 percent rate increase 
for all its water customers.  The rate increase will generate approximately $817,646 
in additional annual revenue.  The District needs the rate increase for the following 
reasons:  
  


1.  To enable the District to pay its annual principal payments on its existing 
long-term debt from water revenues rather than from depreciation reserves.  


2.  To enable the District to meet the requirements set forth in its existing 
 debt instruments.  
   
3.  To restore the District to a sound financial condition; and  
   
4.  To enable the District to enhance its financial capacity so it can continue to 
 operate its system in compliance with the federal Safe Drinking Water Act, 
 as amended in 1996, and KRS Chapter 151.  


  
 


  
 


  
 


  
 








Test Year Adjustments Ref. Proforma
Operating Revenues


Total Retail Metered Sales 4,005,490$       22,508$          A 4,027,998$   
Sales for Resale 601,639             -                       A 601,639         
Other Water Revenues:


Forfeited Discounts -                          80,107             B 80,107           
Misc. Service Revenues 23,492               23,492           
Other Water Revenues 208,154             (80,107)           B 128,047         


Total Operating Revenues 4,838,775$       4,861,283$   


Operating Expenses
Operation and Maintenance


Salaries and Wages - Employees 1,151,874$       52,904$          C 1,204,778$   
Salaries and Wages - Officers 25,200               25,200           
Employee Pensions and Benefits 685,368             (104,224)         D


(38,928)           E


(45,390)           F 496,826         
Purchased Water 1,698                 1,698             
Purchased Power 404,011             404,011         
Chemicals 269,084             269,084         
Materials and Supplies 266,738             266,738         
Contractual Services - Engineering 55,497               55,497           
Contractual Services - Acct. & Legal 32,604               32,604           
Contractual Services - Water Testing 31,174               31,174           
Contractual Services - Other 188,941             (9,827)             G


4,750               H 183,864         
Rental of Bldg/Property & Equipment 29,526               (28,800)           I 726                 
Transportation Expenses 77,214               77,214           
Insurance - Vehicle, Gen. Liability & Other 67,997               67,997           
Insurance - Workers Comp. 9,125                 9,125             
Advertising 469                    469                 
Bad Debt Expense 17,868               17,868           
Miscellaneous Expenses 193,165             193,165         


Total Operation and Mnt. Expenses 3,507,553         3,338,037      
Depreciation Expense 1,239,687         43,454             J 1,283,141      
Taxes Other Than Income 91,646               6,582               C 98,228           


Total Operating Expenses 4,838,886$       (119,480)         4,719,406$   


Pro Forma Operating Expenses 4,719,406$   
Plus: Average Annual Principal and Interest Payments K 874,924         


Additional Working Capital L 174,985         
Overall Revenue Requirement 5,769,315      
Less: Other Operating Revenue 231,646         


Interest Income 84,739           
Net Nonutility Income 5,648             


Revenue Required From All Water Sales 5,447,282      
Less: Revenue from All Sales at Present Rates 4,629,637      
Required Revenue Increase 817,646$       
Percent Increase 17.66%


SCHEDULE OF ADJUSTED OPERATIONS
Ohio County Water District


REVENUE REQUIREMENTS
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REFERENCES 


A. The Current Billing Analysis results in pro forma retail sales revenue of $4,027,998.  This 
indicates an addition to Metered Water Sales of $22,508 is required.  The billing analysis 
results in total revenue for wholesale sales of $601,639.  This indicates that no 
adjustment to Sales for Resale is required. 


B. Forfeited Discounts (Late Fees) were reported with Other Water Revenues.  To provide 
more detail this revenue is reclassified to its own category. 


C. Changes in the employee roster and wage rates during and after 2023 result in an 
increase in Salaries and Wages expense of $52,904 and an increase in payroll taxes of 
$6,582. 


D. Due to GASB reporting requirements for liabilities, the expense reported for the 
District’s retirement plan is $104,224 more than the actual amount paid to CERS.  That 
amount is deducted.   


E. With a decrease in the contribution rate charged by CERS beginning July 1, 2024, total 
payments for the CERS retirement program are estimated to decrease by $38,928.   


F. The PSC requires that the District’s expenses for employees' health insurance be 
adjusted to be consistent with the Bureau of Labor Statistics national average for an 
employer's share of premiums.   Average employer shares from BLS are currently 78 
percent for single coverage and 67 percent for family plans.  The PSC allowable employer 
share for dental insurance is 40 percent.  Applying these percentages to premiums to be 
paid in the current year results in a deduction from 2023 benefits expense of $45,390. 


G. The District is a member of the Rochester Dam Regional Water Commission.  Future 
required payments to RDRWC are based on $0.08 per 1,000 gallons of water withdrawn 
from Green River.  Charges from RDRWC were formerly $0.10 per 1,000 gallons, so 
future payments are estimated to be $9,827 less than in 2023.   


H. Estimated rate case expenses are $8,250 for the rate consultant and $6,000 for 
attorney's fees.  The total is amortized over 3 years to result in an annual adjustment of 
$4,750. 


I. Previously the District rented the building used for field operations.  That expense will 
be eliminated with occupancy of the new Distribution Building. 


J. The PSC typically requires adjustments to a water utility's depreciation expense when 
asset lives fall outside the ranges recommended by NARUC in its publication titled 
"Depreciation Practices for Small Utilities".  Therefore, adjustments are included to bring 
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asset lives to the midpoint of the recommended ranges.  The adjustment for radio read 
meters deviates from the NARUC range to recognize the specific life of those meters 
instead of a broad category.  Other assets completed in early 2024 are also included in 
the adjustments.  See Table A.   


K. The annual debt service payments for OCWD's bond issues are shown in Table B.  The 
three year average of these payments is added in the revenue requirement calculation. 


L. The amount shown in Table B for coverage on long term debt is required by OCWD’s 
bond resolutions.  This is included in the revenue requirement as Additional Working 
Capital. 







Pro Depreciation
Original Reported Forma Pro Forma Expense


Asset Cost * Life Depr. Exp. Life Depr. Exp. Adjustment
Land and Land Rights


Entire Group 5,230            50.0            105              50.0 105                0                        
Land/Structure Improvements


Pumping Equipment 23,467          20.0 1,173             
Laboratory Equipment 9,996            17.5 571                
Remainder of Group 8,604,922    37.5 229,465        


     Subtotal - Entire Group 8,638,385    various 234,222      231,209        (3,013)               
Transmission and Distribution


Meters and Services 2,336,052    40.0 58,401           
Radio Read Meters 494,933       15.0 32,996           
Hydrants 379,679       50.0 7,594             
Communication Equipment 41,295          10.0 4,130             
Pumping Equipment 35,792          20.0 1,790             
Structures and Improvements 43,241          37.5 1,153             
Reservoirs and Tanks 1,110,305    45.0 24,673           
Water Treatment Equipment 148,086       27.5 5,385             
Lines and Appurtenances 22,429,487  62.5 358,872        


     Subtotal - Entire Group 27,018,870  various 625,945      494,993        (130,952)           
Treatment Plant and Equipment


Structures and Improvements 3,074,485    37.5 81,986           
Reservoirs and Tanks 2,788,173    45.0 61,959           
Lines and Appurtenances 98,596          62.5 1,578             
Communication Equipment 20,313          10.0 2,031             
Water Treatment Equipment 2,327,086    27.5 84,621           
Pumping Equipment 823,058       20.0 41,153           
Power Operated Equipment 2,889            12.5 231                


     Subtotal - Entire Group 9,134,600    various 292,467      273,560        (18,907)             
Equipment


Power Operated Equipment 125,403       12.5 10,032           
Communication Equipment 143,733       10.0 14,373           
Laboratory Equipment 10,041          17.5 574                
Tools, Shop & Garage Equipment 23,087          17.5 1,319             
Pumping Equipment 15,505          20.0 775                


     Subtotal - Entire Group 317,769       various 23,805        27,074           3,269                 
Office Equipment


Structures and Improvements 7,782            37.5 208                
Office Furniture & Equipment 11,478          22.5 510                
Communication Equipment 50,042          10.0 5,004             


     Subtotal - Entire Group 69,302          various 6,045           5,722             (323)                   
Transportation Equipment


Entire Group 502,232       various 57,098        7.0 71,747           14,649              


Subtotal EOY 2023 Assets 1,239,687$ 1,104,409$   (135,278)$        


2024 Additions
See tabulation next page 7,046,698    see table 178,731        178,731            


PRO FORMA TOTALS 1,283,141$   43,454$            


  *  Costs associated with assets that contributed to depreciation expense in the test  year.


Table A
DEPRECIATION EXPENSE ADJUSTMENTS







Pro Depreciation
Original Reported Forma Pro Forma Expense


Asset Cost Life Depr. Exp. Life Depr. Exp. Adjustment


2024 ADDITIONS
New WTP Intake 5,943,600$  -                  -                   see below 132,559$      132,559$          
Distribution Building 650,000       -                  -                   37.5 17,333           17,333              
Turbidimeter 10,745          -                  -                   17.5 614                614                    
2024 Chevy Silverado 1500 42,505          -                  -                   7.0 6,072             6,072                 
Fencing - Distribution Yard 64,185          -                  -                   37.5 1,712             1,712                 
Goshen P. Sta. - Pump & Motor #1 39,800          -                  -                   20.0 1,990             1,990                 
Office Computer 1,276            -                  -                   10.0 128                128                    
Office Furnishings & Eq'mt. 21,388          -                  -                   22.5 951                951                    
Vermeer Hole Hammer 4,285            -                  -                   12.5 343                343                    
Filter Train #3 VFD 7,890            -                  -                   20.0 395                395                    
Hamlin Chapel Rd. W.L. (final) 36,752          -                  -                   62.5 588                588                    
Hartford P. Sta. Pumps 68,610          -                  -                   20.0 3,431             3,431                 
Hartford P. Sta. VFD's 22,490          -                  -                   20.0 1,125             1,125                 
Goshen P. Sta. - Pump & Motor #2 39,800          -                  -                   20.0 1,990             1,990                 
Rebuild Raw Water Pump #2 30,452          -                  -                   20.0 1,523             1,523                 
2024 Chevy 2500 Crew Cab 54,970          -                  -                   7.0 7,853             7,853                 
2" PVC Water Line 7,950            -                  -                   62.5 127                127                    


Total 2024 Additions to Date 7,046,698$  178,731$      178,731$          


New WTP Intake Project
 Constr. Cost % Project Cost Life Depr. Exp.


Structures & Improvements 2,641,152$  51.46% 3,058,837$  37.5 81,569$        
Piping 2,285,886    44.54% 2,647,388    62.5 42,358           
Treatment Equipment 204,961       3.99% 237,375       27.5 8,632             
     Totals 5,132,000$  5,943,600$ 132,559$      


Table A Continued
DEPRECIATION EXPENSE ADJUSTMENTS







 Principal  Interest  Fees  Principal  Interest  Fees  Principal  Interest  Fees  Principal  Interest *  TOTALS 
2025  215,457  15,006  3,752  73,305  17,441  2,385  170,000  211,852  450 -               165,270 874,918$     
2026  217,617  12,846  3,212  74,593  16,152  2,209  180,000  202,752  450 -               165,270  875,101 
2027  219,798  10,664  2,667  75,904  14,841  2,029  190,000  193,132  450 -               165,270  874,755 


TOTALS 652,872$ 38,516$    9,631 223,802$  48,434$    6,623 540,000$  607,736$   1,350 -              495,809$  2,624,773$ 


Average Annual Debt Service 874,924$    


Average Annual Coverage 174,985$    


* Based on total expected final loan amount of $2,988,600


Table B
DEBT SERVICE SCHEDULE
Ohio County Water District


CY 2025 - 2027


KIA Loan F08-08 KRWFC Series 2020AKIA Loan F15-069 BAN Series 2023








SUMMARY
     Total Billed Revenue 4,088,205$   
       Less Net Billing Adjustments (60,207)         
     Total Metered Retail Sales 4,027,998$   
       Plus Wholesale Sales Revenue 601,639        
     Total Revenue from Water Sales 4,629,637$   


RETAIL SALES - ALL METER SIZES
FIRST NEXT NEXT NEXT ALL OVER


USAGE BILLS GALLONS 2,000              18,000           30,000          50,000          100,000       
FIRST 2,000       26,049     23,803,500    23,803,500    -                      -                     -                    -                    
NEXT 18,000     47,302     230,393,600  94,604,000    135,789,600 -                     -                    -                    
NEXT 30,000     776          22,486,000    1,552,000      13,968,000    6,966,000     -                    
NEXT 50,000     192          13,733,400    384,000          3,456,000      5,760,000     4,133,400    -                    


ALL OVER 100,000   188          47,904,500    376,000          3,384,000      5,640,000     9,400,000    29,104,500  
74,507     338,321,000  120,719,500  156,597,600 18,366,000   13,533,400  29,104,500  


     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE


FIRST 2,000       74,507     120,719,500  25.97$            1,934,947      
NEXT 18,000     156,597,600  10.79              1,689,688      
NEXT 30,000     18,366,000    9.33                171,355         
NEXT 50,000     13,533,400    7.85                106,237         


ALL OVER 100,000   29,104,500    6.39                185,978         
TOTAL 74,507     338,321,000  4,088,205$    


WHOLESALE SALES
TOTAL


GALLONS SOLD RATE REVENUE
ALL CUSTOMERS 182,869,000  3.29$              601,639         


CURRENT BILLING ANALYSIS
WITH 2023 USAGE & CURRENT RATES


Ohio County Water District





