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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

     Gross Margin (Revenue less Purchased Power) is ($2,720) unfavorable to budget
     Operations & Maintenance is favorable to budget $1,455
     Depreciation Expense, Interest Expense and Other is favorable to budget $153
     Total Margins are ($1,111) unfavorable to budget @ ($58)
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CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2019 7,749,279        9,429,431        1,680,152        10,785,517      12,459,161      1,673,644        
2020 8,723,892        9,335,314        611,422            11,352,224      12,348,689      996,465            
2021 8,664,211        10,121,922      1,457,711        11,980,927      13,011,615      1,030,688        
2022 11,999,324      13,454,550      1,455,226        

Year EndSeptember YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 09/30/22 5,242,591$                                        
Checks total for month 10,888,170$                                      
Days Cash on Hand 14                                                         

Power Bill for Month 6,128,040$                                        

Temporary Cash Investments (CFC) 2,018,736$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2022 Cash Flow - Sources & Uses 
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JPEC SALES TRENDS (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

80,000,000 

70,000,000 

60,000,000 

Vl SQ,(X)Q,(X)Q 
(1) 

ro 
~ 40,000,000 

s 
~ 30,000,000 

20,000,000 

10,000,000 

0 

JPEC Sales Trends (Blockware Excluded) 

- 2020 kWh Sales - 202 1 kWh Sales - 2022 kWh Sales 

2020 Sales S - 202 1 Sales S - 2022 Sales S 

$12,000,000 

$10,000,000 

$8,000,000 -V} -(1) 

$6,000,000 
::, 
C: 
(1) 
> 
(1) 
0:: 

$4,000,000 

$2,000,000 

so 



JPEC PURCHASED POWER (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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FAC RATE HISTORY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

FAC Rate History 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Electric Gross Revenue% by Class - September 2022 
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CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BORROWER DESIGNATION 

Kentucky 20 McCracken 
BORROWER NAME 

FINANCIAL AND STATISTICAL REPORT Jackson Purchase Energy Corooration 
ENDING DATE 

September 30 2022 
CERTIFICATION 

We hereby certify that the entries in this report are in accordance with the accounts and other records of the system and reflect 

the status oft.he system to tbe best of our knowledge and belief 

S~1!&~o<M< 11[l[ 2.0ZL 
Date ---- 1'·,- - 74'?:1-~ ; L · - - 1 

Signature-of Mfnager - Date 

PART A. STATEMENT OF OPERATIONS 

YEAR-TO-DA TE 
ITEM LAST YEAR THIS YEAR BUDGET THJSMONTH 

(a) (b) (c) (d) 
L Operating Revenue and Patronage Capital 52,531,444 73,888,792 63,800,440 9.075,623 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 37,283,600 55 545,416 42,737,319 7,567,462 
4. Transmission Expense 

5. Distribution Expense - Operation 2,269,738 2,625,461 2,399,669 377,059 
6. Distribution Expense - Maintenance 2,352,342 5,666,154 6,458,798 1,316,300 
7. Consumer Accounts Expense 838,577 801,918 567,954 86,844 
8. Customer Service and Informational Expense 457 445 325,545 42 
9. Sales Expense 1,248 1,144 900 0 
I 0. Administrative and General Expense 3,201,849 2,904,201 3,701,685 293,194 
I L Total Operation & Maintenance Expense (2 thru 10) 45,947,811 67,544,739 56,191,870 9,640,901 
12. Depreciation & Amortization Expense 4,771,617 5,274,589 5,220,000 594,218 
13. Tax Expense - Property 0 0 0 0 
14. Tax Expense - Other 65,067 58,286 66,600 5,453 
15. Interest on Long-Term Debt 1,295,173 1,617,652 1,593,000 196,111 
16. Interest Charged to Construction (Credit) 0 0 0 0 
17. Interest Expense - Other 4,738 3,647 2,700 51 1 
18. Other Deductions 1,700 1,947 0 0 
19. Total Cost of Electric Service (11 thru 18) 52,086, 106 74,500,860 63,074,170 10,437,193 
20. Patronage Capital & Operating Margins ( I minus 19) 445,338 (612,068' 726,270 (1,361,570) 
21. Non Operating Margins - Interest 38,528 99,310 27,000 22,631 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from Equity Investments 0 0 0 0 
24. Non Operating Margins - Othe.r (568,77 1) 12 1,275 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronage Dividends 309,336 333,678 300,000 0 
27. Extraordinarv Items 0 0 0 0 
28. Patronage Capital or Margins (20 thru 27) 224,431 (57,805) 1,053,270 (1,338,939' 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR T HIS YEAR 

(a) (b) (a) (b) 

I. New Services Connected 28 1 235 5. Miles Transmission 
6. Miles Distribution 

2. Services Retired 6 0 Overhead 2,360 2,353 
7. Miles Distribution 

3. Total Services In Place 35,202 34,910 Underground 620 632 
8. Total Miles Energized 

4. Idle Services (Exclude Seasonal) 4,768 4,437 (5+6+7) 2,980 2,985 

CFC Form 7 (Rev. 12/99) Page I of6 



BORROWER DESIGNATION 
Kentucky 20 McCracken 

FINANCIAL AND STA TJSTJCAL REPORT 
PERIOD ENDIN G 09/30/2022 

PARTC. BALANCE SHEET 

ASSETS AND OTHER DEBITS LJABJU TJES AND OTHER CREDITS 

I. Total Utitlity Plant in Service 200,018,814 28. Memberships 102,240 
2. Construction Work in Progress 4,5 16,692 29. Patronage Capital 50,193,549 
3. Total Utility Plant (1+2) 204,535,506 30. Operating Margins - Prior Years 0 
4. Accum. Provision for Depreciation and Amort 78,382,041 31. Operating Margins - Current Year (490,884) 
5. Net Utility Plant (3-4) 126, 153,465 32. Non-Operating Margins 433,079 
6. Nonutility Property - Net 0 33. Other Margins & Equities 81,391 
7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 tbru 33) 50,319.375 
8. Invest. in Assoc. Org. - Patronage Capital . . . . . . . ' :t,010,343 35. Long-Term Debi RUS . • 60,639,941 . ' . ... . 

' . .. . 
9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S ) ·, 0 
I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2,008,998 36. Long-Term Debt - Other (Net) 24,957 760 
11. Investments in Economic Development Projects 0 (Payments-Unapplied ($ ) 0 
12. Other Investments 0 37. Total Long-Term Debt (35+36) 85 597,701 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. Total Other Property & Investments (6 tbru 13) 4,019,341 39. Accumulated Operating Provisions 3,047,346 
15. Cash-General Funds 5,242,59 1 40. Total Other Noncurrent Liabilities (38+39) 3,047,346 
16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 9,402,039 
18. Temporary Investments 2,018,736 43. Consumers Deposits 5, 145,240 
19. Notes Receivable - Net 0 44. Other Current & Accrued Liabilities I 691 120 
20. Accounts Receivable - Net Sales of Energy 7,498,82 1 45. Total Current & Accrued Liabilities (41 tbru 44) 16,238,399 
21. Accounts Receivable - Net Other 19,037 46. Deferred Credits 96,568 
22. Materials & Supplies - Electric and Other 3,066,422 47. Total Liabilities & Other Credits (34+37+40+45+46) 155,299,389 
23. Prepayments 603,454 ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 6,650,056 53. Balance Beginning of the Year 14,41 9,327 

25,099, 117 54. Amount Received This Year (Net) 2,411 ,094 
26. Deferred Debits 27,466 55. Total Contributions in Aid of Construction 16,830,421 
27. Total Assets & Other Debits (5+14+25+26) 155,299,389 

PART D. NOTES TO FINANCIAL STATEMENTS 

Part C - Estimated Contributions in Aid of Construction 

Ao accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inception of tracking. 

THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC Form 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND ST A TISTICAL REPORT K e ntuckv 20 M cCracken 

PERIOD ENDING 9/30/2022 

PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 

REVENUE DAT A JANUARY FEBRUARY 
CLASS IFICATION 

MARC H APRJL MAY J UNE 

(a) (b) (c) (d) (e) (f) 
I. Residential Sales a. No. Consumers Served 25,575 25,587 25,584 25,57 1 25,577 25,58 1 

( excluding seasonal) b. KWH Sold 40,542,321 36,512,602 25,941 ,564 20,069,545 24,012,139 32,317,972 
c. Revenue 5,8 16,072 4,823,044 2,848,270 2,857,41 7 4, 11 7,345 4,91 5,822 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 O· 0 0 0 0 

3. lrrigation Sales a. No. Consumers Served 5 5 5 5 5 5 
b. KWH Sold (1,452) (268) 182 38 7,8 15 19,897 
c. Revenue 10 158 232 225 2,036 2,954 

4. Comm. ancf Ind. a. No. Consumers Served 4,8 11 4,807 4,803 4,820 4,828 4,826 

I 000 KVA or Less b. KWH Sold 17,936, 196 14,606,014 14,296,923 13,358,436 14,556,309 16,894,168 
c. Revenue 2 ,060,489 1,67 1,634 1,644,581 1,666,769 1,695,618 1,939,437 

5. Comm. and Ind. a. No. Consumers Served 12 13 13 13 13 14 
Over 1000 KVA b. KWH Sold 4 ,127,943 6,63 1,525 11 ,462,958 14,567, 136 19,071 ,995 20,766,501 

c. Revenue 422, 121 557,492 779,306 1,262,574 1,699,202 1,861,672 

6. Public Street & Highway a. No. Consumers Served 23 23 24 22 21 21 
Lighting b. KWH Sold 74, 134 24, 176 59,628 56,493 66,624 59,214 

c. Revenue 16,792 6,970 12,861 12,582 15,244 12,465 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 
Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a No. Consumers Served 0 0 0 0 0 0 
Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOTAL No. of Consumers (lines I a thru 9a) 30,426 30,435 30,429 30,431 30,444 30,447 
11. TOTAL KWH Sold (Jines lb thru 9b) 62,679,142 57,774,049 51,761,255 48,051,648 57,714,882 70,057,752 
12. TOT AL Revenue Received From Sales o f Electric 

Energy (line I c thru 9c) 8,315,484 7,059,298 5,285,250 5,799,566 7,529,444 8,732,350 
13. Other Electric Revenue 104,508 116,183 115,879 105,735 101 ,787 105,024 
14. KWH - Own Use I 96,357 146,863 96,891 68,383 61,391 75,259 

15. TOTAL KWH Purchased 66,287,236 57,503,881 53,294,540 51,333,728 6 1,693,512 74,818,878 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 5,613,216 5,034,246 4,68 1,975 4,320,917 5,850,333 6,538,228 

18. lnterchanJte - KWH - Net 0 0 0 0 0 0 

19. Peale - Sum All KW lnput (Metered) 121,407 I 12,821 I 12,201 93,545 142,798 174,026 
Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER D ESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDfNG 9/30/2022 
PART R. POWER REQUIREMENTS DAT A BASE (Continued) 
See orecedin2 D• ee 6 of CFC Form 7 for Headlnes of Line Item numben below.) 

LINE 
ITEM JULY A UGUST SEPTEMB ER OCTOBER NOVEMBER DECEMBER TOTAL NUMBER 

(Colum n a thru I) 
(g) (h) (i) (j) (k) (I) 

a. 25,583 25,592 25,584 0 0 0 25,582 
I b. 45,054,416 39,482, 193 26,775, 159 0 0 0 290,707,911 

C. 7, 138,482 5,674,557 4,850,449 0 0 0 

a. 0 0 0 0 0 0 0 
2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 
a. 5 5 5 0 0 0 5 

3 b. 34,014 22,673 37,363 0 0 0 120,262 
C. 4,268 2,933 4,789 0 0 14,651 

a. 4,833 4,840 4,854 0 0 0 4,825 
4 b. 18,796,548 18, 199,988 16,356,568 0 0 0 145,001,150 

C. 2,235,006 2,066,655 2,147,078 0 0 0 17, 127,268 

a. 14 14 8 0 0 0 13 
5 b. 22,3 10,388 2 1,737,638 20,897,113 0 0 0 141,573,197 

C. 2,055,053 2,006,907 1,937,922 0 0 0 12,582,248 

a. 2 1 22 22 0 0 0 22 
6 b. 55,774 47,825 53,425 0 0 0 497,293 

C. 13,030 10,596 13,750 0 0 0 114,290 

a. 0 0 0 0 0 0 0 
7 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 
8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 
9 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 
IO 30,456 30,473 30,473 0 0 0 30,446 
II 86,251, 140 79,490,317 64,119,628 0 0 0 577,899,813 

12 11 ,445,839 9,761,647 8,953,988 0 0 0 72,879,912 
13 110,025 125,149 12 1,635 0 0 0 1,008,879 
14 90,018 88,701 78,788 0 0 0 902,65 1 
15 86,543,139 78,708,23 1 66,784,914 0 0 0 596,968,059 
16 

17 8,232,947 7,706,092 7,567,462 0 0 0 55,545,4 15 
18 0 0 0 0 0 0 
19 175,992 167,825 172, 194 0 0 0 175,992 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
\\e have added a page of ratios calculated from the data entered on your Form 7. 

:\Jany of these are CFC KRT A ratios plus other ratios we thought might be of, alue to you. 
These preliminar~ ratios can be used to e,aluate your S)Stem's performance and as an error checking de,ice. 

l\1DSC and DSC will be ,,stimated values. \our S)Stem's prior )ear's "lmestment in Associated Orgs -
Patronage Capital" must be entered as a part of the calculation for MDSC. 

Please enter last year's Investment in Associated Orgs. - Patronage Capi al > (Balance Sheet, I 
Line 8) 1,907,716 1 

KRTA RATIO ESTIMATED 
NO. DESCRIPTION RATIO 

I TCER 0.96 

TlER (Trailing 12 Months) 0.28 

Increase (Decrease) in YTD KWH Sales 24.68% 

Increase (Decrease) in YTD KWH Purchases 24.09% 

2 MDSC 2.15 

3 DSC 2.23 

5 Rate of Return on Equity -0. 15 

7 Equity Level as% of Assets 32.40 

8 Equity to Total Capital 37.02 

11 Long-Term Interest as a % of Revenue 2.19 

13 Total Revenue per KWH Sold (Mills) 127.86 

14 Electric Revenue per KWH Sold (Mills) 126.11 

20 Power Cost per KWH Sold (Mills) 96.12 

21 Power Cost as % of Revenue 75.17 

22 0 & M Expenses (Mills/KWH Sold) 14.35 

28 A & G Expenses (Mills/KWH Sold) 5.03 

30 Total Operating Expenses (Mills/KWH) 32.80 

31 Depreciation Expense (Mills/KWH Sold) 9.13 

35 LT lnterest Expense (Mills/KWH Sold) 2.80 

37 Total Cost of Electric Service (Mills/KWH) 128.92 

38 Operating Margins (Mills/KWH Sold) -0.68 

41 Total Margins (Mills/KWH Sold) -0.10 

48 Revenue per TlJP Investment (Cents) 48.17 

5 1 TUP Investment per KWH Sold 26.54 

52 Average Consumers per Mile 10.20 

• Current Ratio 1.55 

• Total Operating Exoenses per Customer 830.12 

Calculated Line Loss 3.19% 

CFC Fonn 7 (Rev. 12/99) Atta chment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

     Gross Margin (Revenue less Purchased Power) is ($2,928) unfavorable to budget
     Operations & Maintenance is favorable to budget $1,506
     Depreciation Expense, Interest Expense and Other is favorable to budget $143
     Total Margins are ($1,279) unfavorable to budget @ ($488)
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CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2019 8,624,035        10,456,030      1,831,995        10,785,517      12,459,161      1,673,644        
2020 7,902,231        10,337,101      2,434,870        11,352,224      12,348,689      996,465            
2021 9,791,979        11,082,049      1,290,070        11,980,927      13,011,615      1,030,688        
2022 13,222,437      14,729,086      1,506,649        

Year EndOctober YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 10/31/22 5,315,790$                                        
Checks total for month 10,143,059$                                      
Days Cash on Hand 16                                                         

Power Bill for Month 6,031,437$                                        

Temporary Cash Investments (CFC) 509,885$                                            

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2022 Cash Flow - Sources & Uses 
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JPEC SALES TRENDS (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

JPEC Sales Trends (Blockware Excluded) 
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JPEC PURCHASED POWER (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

JPEC Cost of Power (Blockware Excluded) 
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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FAC RATE HISTORY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

FAC Rate History 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Electric Gross Revenue% by Class - October 2022 
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CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FINANCIAL AND STATISTICAL REPORT Jackson Purchase Enerizy Comoration 

ENDING DATE 
October 31 , 2022 

C ERTIFICATION 
We hereby cenify that the entries in this repon are in accordance with the accounts and other records of the system and reflect 
the status of the system to the best of our knowledge and belief. 

'fY DIIDI U:i 1'(eAvf 11 ~p ,~y_20])_ 
Signat~ r,t Manager or A~ / Date 

t z./ 2-l w 11. ?Ay 4 . -~~-
Signah!J'e of ~ager Date 

PART A. STATEME NT OF OPERATIONS 

YEAR-TO-DATE 
ITEM LAST YEAR THIS YEAR BUDGET TlflSMONTH 

(a) (b) (c) (d) 

1. Operating Revenue and Patronage Capital 57,263,996 8 1,094,836 68,985,3 15 7,206,045 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 40,650, 197 61, 186,362 46,148,967 5,640,946 
4. Transmission Exoense 

5. Distribution Exoense - Ooeration 2,504,709 3,011,669 2,663,998 386,208 
6. Distribution Exoense - Maintenance 2,777,544 6,135,676 6,965,046 469 522 
7. Consumer Accounts Exoense 945,378 885,528 632,196 83,610 
8. Customer Service and Informational Expense 582 48 1 362,324 35 
9. Sales Expense 1,5 15 4,733 1,000 3,589 
10. Administrative and General Expense 3,562,25 1 3,184,351 4,104,523 280,149 
11. Total Oneration & Maintenance Exoense (2 thru I 0) 50,442,176 74,408,800 60,878,054 6,864,059 
12. Deoreciation & Amortization Expense 5,344,580 5 870,053 5,800,000 595,465 
13. Tax Expense• Property 0 0 0 0 
14. Tax Expense - Other 72,055 63,739 74,000 5,453 
15. Interest on Long-Term Debt 1,44 1,414 1,812,439 1,770,000 194,788 
16. Interest Charged to Construction (Credit) 0 0 0 0 
17. Interest Expense - Other 5,027 4, 166 3,000 518 
18. Other Deductions 1,700 1,947 0 0 
19. Total Cost of Electric Service (1 1 thru 18) 57,306,952 82,161 ,144 68,525,054 7 660,283 
20. Patronage Capital & Ooerating Margins ( I minus 19) (42,956) (1 ,066,308) 460,261 (454,238) 
21. Non Onerating Margins - Interest 43,172 123,079 30,000 23,770 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from Eouity Investments 0 0 0 0 
24. Non Operating Mar<>ins - Other (568,738) 121,275 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronage Dividends 309,336 333,678 300,000 0 
27. E.xtraordinarv Items 0 0 0 0 
28. Patronage Capital or Margins (20 thru 27) (259 1861 (488,276) 790,261 (430,468' 

PARTB. DAT A ON TRANSMISSION AND DISTRJBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DA TE 
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR 

(a) (b) (a) (b) 

I. New Services Connected 305 269 5. Miles Transmission 
6. Miles Distribution 

2. Services Retired 6 0 Overhead 2,358 2,351 
7. Miles Distribution 

3. Total Services In Place 35,176 34,894 Underground 622 633 
8. Total Miles Energized 

4. Idle Services (Exclude Seasonal) 4,736 4,408 5+6+7) 2,980 2,984 
CFC Form 7 (Rev. 12/99) Pagel of6 



BORROWE R DESIGNATION 
Kentucky 20 McCracken -- - -

FINANCIAL AND STATISTICAL REPORT 
10/31/2022 PERIOD ENDING -

PARTC. BALANCE SHEET 

ASSETS AND OTHER DEBITS LIABlLJTIES AND OTHER CREDITS 

I. Total Utitlity Plant in Service 200 435,433 28. Memberships 101,770 

2. Construction Work in Progress 5,091 503 29. Patronage Capital 50,193,549 

3. Total Utility Plant (1+2) 205,526,936 30. Operating Margins - Prior Years 0 

4. Accum. Provision for Depreciation and Amort 78,795,108 31 . Operating Margins - Current Year (945,123 

5. Net Utility Plant (3-4) 126,73 1,828 32. Non-Operating Margins 456,849 

6. Nonutility Property - Net 0 33. Other Margins & Equities 80,995 

7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 thru 33) 49,888,041 

8. Invest. in Assoc. Org. - Patronage Capital 2,010,313 35. Long-Term Debt RUS 60,639,94 1 

9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied ($ ) 0 
I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2 008,998 36. Long-Term Debt - Other (Net) 24,80 1,334 

I I. Investments in Economic Development Projects 0 (Payments-Unapplied ($ ) 0 

I 2. Other Investments 0 37. Total Long-Term Debt (35+36) 85,441 ,275 

13. Special Funds 0 38. Obligations Under Capital Leases 0 

14. Total Other Property & Investments (6 thru 13) 4,019,311 39. Accumulated Operating Provisions 3,057,429 

I 5. Cash-General Funds 5,315,790 40. Total Otbcr Noncurrent Liabilities (38+39) 3,057,429 

16. Cash-Construction Funds-Trustee 0 41 . Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 7,216,466 

18. Temporary Investments 509,885 43. Consumers Deposits 5,146,712 

19. Notes Receivable• Net 0 44. Other Current & Accrued Liabilities 1,537,267 
20. Accounts Receivable • Net Sales of Energy 6,078,944 45. Total Current & Accrued Liabilities (41 thru 44) 13,900,445 

21. Accounts Receivable - Net Other (74,458 46. Deferred Credits 78 470 
22. Materials & Supplies• Electric and Otber 3,025,077 47. Total Liabilities & Other Credits (34+37+40+45+46) 152,365,660 

23. Prepayments 656,334 ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION 

24. Other Current & Accrued Assets 6,075,216 53. Balance Beginning of the Year 14,4 19,327 

21,586,788 54. Amount Received This Year (Net) 2,428 826 
26. Deferred Debits 27,733 55. Total Contributions in Aid of Construction 16,848, 153 

27. Total Assets & Other Debits (5+14+25+26) 152,365,660 

PART D. NOTES TO FINANCIAL STATEMENTS 

Part C . Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inception of tracking. 

THE SPACE BELOW IS PROVIDED FOR £MPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAJNED IN THIS REPORT. 

CFC form 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentucky 20 M cCracken 

PERIOD ENDING 10/31/2022 
PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 

CLASSIFICATION 
REVENUE DATA JANUARY FEBRUARY MARCH APRIL MAY JUNE 

(a) (b) (c) (d) (e) (f) 
I. Residential Sales a. No. Consumers Served 25,575 25,587 25,584 25,571 25,577 25,581 

(excluding seasonal) b. KWH Sold 40,542,321 36,512,602 25,941,564 20,069,545 24,012,139 32,3 17,972 
c. Revenue 5,816,072 4,823,044 2,848,270 2,857,417 4,117,345 4,915,822 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 
3. Irrigation Sales a. No. Consumers Served 5 5 5 5 5 5 

b. KWH Sold (1,452) (268) 182 38 7,815 19,897 
c. Revenue 10 158 232 225 2,036 

4. Comm. and Ind. a. No. Consumers Served 4,81 I 4,807 4,803 4,820 4,828 4,826 
I 000 KVA or Less b. KWH Sold 17,936,196 14,606,014 14,296,923 13,358,436 14,556,309 16,894,168 

c. Revenue 2,060,489 1,671,634 1,644,581 1,666,769 1,695,618 1,939,437 
5. Comm. and Ind. a. No. Consumers Served 12 13 13 13 13 14 

Over l 000 KV A b. KWH Sold 4,127,943 6,631,525 11,462,958 14,567,136 19,071 ,995 20,766,501 
c. Revenue 422, 121 557,492 779,306 1,262,574 1,699,202 1,861,672 

6. Public Street & Highway a. No. Consumers Served 23 23 24 22 21 21 
Lighting b. KWH Sold 74,134 24,176 59,628 56,493 66,624 59,214 

c. Revenue 16,792 6,970 12,861 12,582 15,244 12,465 
7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 

Authority b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 
Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 
9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (I ines I a th.ru 9a) 30,426 30,435 30,429 30,431 30,444 30,447 
11. TOT AL KWH Sold (lines lb thru 9b) 62,679,142 57,774,049 51,761 ,255 48,051 ,648 57,714,882 70,057,752 
12. TOT AL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 8,315,484 7,059,298 5,285,250 5,799,566 7,529,444 8,729,396 
13. Other Electric Revenue 104,508 116,183 115,879 105,735 101,787 l 07,978 
14. KWH -Own Use 196,357 146,863 96,891 68,383 6 1,391 75,259 
15. TOT AL KWH Purchased 66,287,236 57,503,88 1 53,294,540 51 ,333,728 61,693,512 74,8 18,878 
16. TOTAL KWH Generated 0 0 0 0 0 0 
17. Cost of Purchases and Generation 5,613,216 5,034,246 4,68 I ,975 4,320,917 5,850,333 6,538,228 
18. Interchange - KWH - Net 0 0 0 0 0 0 
19. Peak - Sum All KW Input (Metered) 121 ,407 112,821 112,201 93,545 142,798 174,026 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
FINANCIAL AND ST A TISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDING 10/31/2022 

PARTR. POWER REOUIREMENTS DAT A BASE (Continued) 
(See orecediDP oaee 6 of CFC Form 7 for Headlaes of Line Item anmben below.) 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 25,583 25,592 25,584 25,588 0 0 25,582 

I b. 45,054,41 6 39,482,193 26,775,159 18,981,723 0 0 309,689,634 

C. 7,138,482 5,674,557 4,850,449 3,342,866 0 0 46,384,325 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 5 5 5 5 0 0 5 

3 b. 34,014 22,673 37,363 790 0 0 121,052 

C. 4,268 2,933 4,789 356 0 15,007 

a. 4,833 4,840 4,854 4,863 0 0 4,829 

4 b. 18,796,548 18,199,988 16,356,568 13,752,154 0 0 158,753,304 

C. 2,235,006 2,066,655 2,147,078 1,815,282 0 0 18,942,550 

a. 14 14 8 8 0 0 12 

5 b. 22,310,388 21,737,638 20,897,113 24,546,110 0 0 166,119,307 

C. 2,055,053 2,006,907 1,937,922 1,915,616 0 0 14,497,864 

a. 21 22 22 22 0 0 22 

6 b. 55,774 47,825 53,425 57,289 0 0 554,582 

C. 13,030 10,596 13,750 15,277 0 0 129,567 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

10 30,456 30,473 30,473 30,486 0 0 30,450 

II 86,251,140 79,490,317 64,1 19,628 57,338,066 0 0 635,237,879 

12 11,445 839 9,761,647 8,953,988 7,089,398 0 0 79,969,310 

13 110,025 125,149 121,635 I 16,647 0 0 1,125,526 

14 90,018 88,701 78,788 72,558 0 0 975,209 

15 86,543,139 78,708,231 66,784,914 60,527,100 0 0 657,495, 159 

16 

17 8,232,947 7,706,092 7,567,462 5,640,946 0 0 6 l, 186,36 I 

18 0 0 0 0 0 0 

19 175,992 167,825 172,194 111 ,130 0 0 175,992 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
\\c have added a page of ratios calculated from the data entered on your Form 7. 

Many of these are CFC' K.RTA rntios plus other ratios \\e thought might be ohalue to you. 
1 hese preliminary ratios can be used to e~aluate your system's performance and as an error checking de, ice. 

\tDSC' and DS( will he estimated , alues. \ our system•~ prior ~ear's "lme,tment in \ssociated Orgs -

Patronage Capitnl" must be entered as a part of the caJculation for MDSC. 
,_ 

I 1,907,716 1 

Please en er last year's Investment in Associated Orgs. • Patronage Capital > (Balance Sheet, 

,_ Line 8) 

KRTA RATIO ESTIMATED 
NO. DESCRJPTION RATIO 

I TIER 0.73 

TIER (Trailing 12 Months) 0.32 

Increase (Decrease) in YTD KWH Sales 25.66% 

Increase (Decrease) in YTD KWH Purchases 25.27% 

2 MDSC 2.04 

3 DSC 2.11 

5 Rate of Return on Equity -1.17 

7 Equity Level as % of Asseis 32.74 

8 Equity to Total Capital 36.86 

11 Long-Term Interest as a % of Revenue 2.23 

I 3 Total Revenue per KWH Sold (Mills) 127.66 

14 Electric Revenue per KWH Sold (Mills) 125.89 

20 Power Cost per KWH Sold (Mills) 96.32 

21 Power Cost as % of Revenue 75.45 

22 0 & M Expenses (Mills/KWH Sold) 14.40 

28 A & G Expenses (Mills/KWH Sold) 5.01 

30 Total Operating Expenses (Mills/KWH) 33.02 

31 Depreciation Expense (Mills/KWH Sold) 9.24 

35 LT Interest Expense (Mills/KWH Sold) 2.85 

37 Total Cost of Electric Service (Mills/KWH) 129.34 

38 Operating Margins (Mills/KWH Sold) -1.29 

41 Total Margins (Mills/KWH Sold) -0.77 

48 Revenue per TUP Investment (Cents) 47.35 

51 TUP Investment per KWH Sold 26.96 

52 Average Consumers per Mile 10.20 

"' Current Ratio 1.55 

"' Total Operating Expenses per Customer 826.59 

Calculated Line Loss 3.39% 

CFC Fonn 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

     Gross Margin (Revenue less Purchased Power) is ($3,025) unfavorable to budget
     Operations & Maintenance is favorable to budget $1,680
     Depreciation Expense, Interest Expense and Other is favorable to budget $133
     Total Margins are ($1,211) unfavorable to budget @ ($437)
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CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2019 9,505,047        11,447,806      1,942,759        10,785,517      12,459,161      1,673,644        
2020 8,616,481        11,335,381      2,718,900        11,352,224      12,348,689      996,465            
2021 10,852,577      12,040,232      1,187,655        11,980,927      13,011,615      1,030,688        
2022 14,324,594      16,004,755      1,680,161        

Year EndNovember YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 11/30/22 5,045,459$                                        
Checks total for month 7,629,259$                                        
Days Cash on Hand 20                                                         

Power Bill for Month 4,094,484$                                        

Temporary Cash Investments (CFC) -$                                                     

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2022 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 
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JPEC SALES TRENDS (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

JPEC Sales Trends (Blockware Excluded) 
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JPEC PURCHASED POWER (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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FAC RATE HISTORY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

FAC Rate History 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Electric Gross Revenue% by Class - November 2022 
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• Residential • Commercial • Industrial • Other 
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Other 
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CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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Capital Expenditures VTD November 2022 

$11,775,281 

$5,812,709 

YTD 

• Base Capex - Actual • Base Capex - BUDGET 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FlNANClAL AND STATISTICAL REPORT Jackson Purchase Energy Comoration 

ENDING DATE 
November 30, 2022 

CERTIFICATION 
We hereby certify !hat the entries in this report are in accordance with the accounts and other records of the system and reflect 
the status of the system to the best of our knowledge and belief. 

I u_ z,q[ loll ~o~ li{lnAJi, 
i;,, n, 7;1;;1'~•8" M A=,a,aa, 

Date 

. / #1_ izJ z.q I ioz:1-
Signaturl'of i(iii~er TTJ . .,- -

Date 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 
(a) (b) (c) (d) 

I. Operatin11. Revenue and Patrona11.e Capital 62,539,698 89 228,864 74,897,138 8,134,028 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 44,687,620 67,395,3 17 50,038,946 6,208,956 
4. Transmission Expense 

5. Distribution Expense - Operation 2,769,452 3,4 12,584 2,928,406 400,915 
6. Distribution Expense • Maintenance 3,169,169 6 305,072 7,476,969 169,396 
7. Consumer Accounts Exoense 1,036,386 969,508 696,463 83,980 
8. Customer Service and Informational Exoense 629 551 399,455 70 
9. Sales Expense 1,515 4,733 1,100 0 
I 0. Administrative and General Expense 3,875,427 3,632,146 4,502,363 447,796 
11. Total Operation & Maintenance Expense (2 thru I 0) 55,540,198 81,719,911 66,043,703 7,311,113 
12. Deureciation & Amortization Exoense 6, 118,604 6,467,010 6,380,000 596,956 
13. Tax Expense - Prooertv 0 0 0 0 
14. Tax Exnense - Other 79,043 69,192 81,400 5,453 
15. lnterest on Long-Term Debt 1,613,581 2,000,498 1,947,000 188,059 
16. Interest Char11ed to Construction (Credit) 0 0 0 0 
17. lntcrest Expense - Other 5,3 17 4,677 3,300 511 
18. Other Deductions 1,700 2,047 0 100 
19. Total Cost of Electric Service ( II thru 18) 63,358,443 90,263,335 74,455,403 8,102,192 
20. PatronaRe Capital & OperatinR Manzins ( I minus 19) (818,745; (l 034,471; 441 ,735 31,836 
2 1. Non Operating Margins • Interest 48,725 142,76 1 33 000 19,682 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from Eciuity Investments 0 0 0 0 
24. Non OperatinR Marltins - Other (568,738) 12 1,275 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Otl1er Capital Credits & Patronage Dividends 309,336 333,678 300,000 0 
27. Extraordinary Items 0 0 0 0 
28. Patronage Capital or Margins (20 thru 27) {1 ,029,422) (436,757) 774,735 51,518 

PART 8. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 
YEAR-TO-DATE YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR 
(a) (bl (a) (bl 

I. New Services Connected 337 303 5. Miles Transmission 
6. Miles Distribution 

2. Services Retired 8 0 Overhead 2,358 2,351 
7. Miles Distribution 

3. Total Services ln Place 35,156 34,878 Underground 623 634 
8. Total Miles Energized 

4. Idle Services (Exclude Seasonal) 4,72 1 4,39 1 (5+6+7) 2,981 2,986 
CFC Form 7 (Rev. 12/99) Page I of6 



BORROWE R DESJGNA TION 

Kentucky 20 McCracken 
Fl ANCIAL AND STATISTICAL R EPO RT 

PERIO D ENDlNG 11/30/2022 

PARTC. BALANCE SHEET 

ASSETS AND OTHE R DEBITS LIABILITIES AND OTHER CREDITS 

I. Total Utitlity Plant in Service 200,952,898 28. Memberships 101,435 
2. Construction Work in Progress 5345617 29. Patronage Capital 50,193,549 
3. Total Utility Plant (1+2) 206 298,515 30. Operating Margins - Prior Years 0 
4. Accum. Provision for Depreciation and Amort 79,143 632 31. Operating Margins - Current Year (913,287 
s. Net Utility Plant (3-4) 127,154 883 32. Non-Operating Margins 476,531 
6. Nonutility Property - Net 0 33. Other Margins & Equities 80,600 
7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 tbru 33) 49,938,828 
8. Invest. in Assoc. Org. - Patronage Capital 2,010,3 13 35. Long-Term Debt RUS 60 639,941 
9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2,008,998 36. Long-Term Debt - Other (Net) 24 643,173 
11. Investments in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other Investments 0 37. Total Long-Term Debi (35+36) 85,283, 114 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. Tota l Other Proper ty & ln,·estments (6 thru 13) 4 019 311 39. Accumulated Operating Provisions 3,067 512 
I 5. Cash-General Funds 5,045,459 40. Total Other Noncurrent Liabilities (38+39) 3,067,512 
16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 7,490,123 
18. Temporary Investments 0 43. Consumers Deposits 5,156,167 
19. Noles Receivable - Net 0 44. Other Current & Accrued Liabilities 1,757,358 
20. Accounts Receivable - Net Sales of Energy 6,359,803 45. Total Current & Accrued Liabilities (41 tbru 44) 14,403,649 
21. Accounts Receivable - Net Other (24,917] 46. Deferred Credits 60,372 
22. Materials & Supplies - Electric and Other 3,055,105 47. Total Liabilities & Other Cred its (34+37+4o+45+46) 152,753,475 
23. Prepayments 610,137 ESTTh-1A TED CONTRIBUTIONS IN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 6,493, 195 53. Balance Beginning oflhe Year 14,419,327 

21,538,781 54. Amount Received This Year (Net) 2,444,295 
26. Deferred Debits 40,500 55. Total Contr ibutions in Aid of Construction 16,863,622 
27. Total Assets & Other Debits (5+14+25+26) 152,753,475 

PARTD. NOTES TO FINANCIAL STATEMENTS 

Part C - Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inccvtion of tracking. 

THE SPACE BELOW IS PROVIDED FOR IMPORT ANT NOTES REGARDING THE FINANCIAL STATEMENT CONT A lNED lN THIS REPORT. 

CFC Fann 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 11/30/2022 

PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 

CLASS I FICA Tl ON 
REYE UE DATA JANUARY FEBRUARY MARCH APRI L MAY JUE 

(a) (b) (c) (d) (e) (t) 

I. Residential Sales a. No. Consumers Served 25,575 25,587 25,584 25,571 25,577 25,581 
( excluding seasonal) b. KWH Sold 40,542,321 36,512,602 25,941,564 20,069,545 24,012,139 32,317,972 

c. Revenue 5,816,072 4,823,044 2,848,270 2,857,41 7 4,117,345 4,915,822 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 
3. Irrigation Sales a. No. Consumers Served 5 5 5 5 5 5 

b. KWH Sold (1,452' (268) 182 38 7,8 15 19,897 
c. Revenue 10 158 232 225 2,036 2,954 

4. Comm. and Ind. a. No. Consumers Served 4,8 11 4,807 4,803 4,820 4,828 4,826 
I 000 KV A or Less b. KWH Sold 17,936,196 14,606,014 14,296,923 13,358,436 14,556,309 16,894,168 

c. Revenue 2,060,489 1,671,634 1,644,581 1,666,769 1,695,61 8 1,939,437 

5. Comm. and lnd. a. No. Consumers Served 12 13 13 13 13 14 
Over l000 KV A b. KWH Sold 4,127,943 6,63 1,525 11 ,462,958 14,567,136 19,071,995 20,766,501 

c. Revenue 422,121 557,492 779,306 1,262,574 1,699,202 1,861,672 

6. Public Street & Highway a. No. Consumers Served 23 23 24 22 21 21 
Lighting b. KWH Sold 74,134 24,176 59,628 56,493 66,624 59,214 

c. Revenue 16,792 6,970 12,861 12,582 15,244 12,465 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 
Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 
Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 
b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOTAL No. ofConsumers(lines la thru 9a) 30,426 30,435 30,429 30,431 30,444 30,447 
II. TOTAL KWH Sold (lines lb thru 9b) 62,679,142 57,774,049 51,761,255 48,051,648 57,7 14,882 70,057,752 
12. TOT AL Revenue Received From Sales of Electric 

Eneri.tv (line I c thru 9c) 8,315,484 7,059,298 5,285,250 5,799,566 7,529,444 8,732,350 
13. Other Electric Revenue 104,508 116,183 115,879 105,735 10 1,787 105,024 
14. KWH - Own Use 196,357 146,863 96,891 68,383 61 ,391 75,259 
15. TOTAL KWH Purchased 66,287,236 57,503,881 53,294,540 51,333,728 6 1,693,512 74,818,878 
16. TOT AL KWH Generated 0 0 0 0 0 0 
17. Cost of Purchases and Generation 5,613,216 5,034,246 4,68 1,975 4,320,9 I 7 5,850,333 6,538,228 
18. lnterchange - KWH - Net 0 0 0 0 0 0 
19. Peak - Sum All KW Input (Metered) 121 ,407 112,821 112,201 93,545 142,798 174,026 

Non-coincident Coincident X 0 - 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
FINANCIAL A D ST ATISTlCAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 11/30/2022 
PARTR. POWER REQUIREMENTS DATA BASE (Continued) 
(See precedine: pae:e 6 of CFC Form 7 for Headine:s of Line Item numbers belo~.) 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) ()) 

a. 25,583 25,592 25,584 25,588 25,565 0 25,58 1 

I b. 45,054,4 16 39,482,193 26,775, 159 18,98 1,723 21,366,067 0 331,055,701 
C. 7,138,482 5,674,557 4,850,449 3,342,866 4,026,489 0 50,410,814 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 5 5 5 5 5 0 5 

3 b. 34,0 14 22,673 37,363 790 5,479 0 126,531 
C. 4,268 2,933 4,789 356 1,38 1 19,342 

a. 4,833 4,840 4,854 4,863 4,887 0 4,834 

4 b. 18,796,548 18, 199,988 16,356,568 13,752,154 14,448,634 0 173,201,938 
C. 2,235,006 2,066,655 2, 147,078 1,815,282 2,165,096 0 21,107,647 

a. 14 14 8 8 8 0 12 

5 b. 22,310,388 21,737,638 20,897,113 24,546, 110 23,632,265 0 189,751,572 
C. 2,055,053 2,006,907 1,937,922 1,915,616 1,825,35 1 0 16,323,214 

a. 21 22 22 22 22 0 22 

6 b. 55,774 47,825 53,425 57,289 68,977 0 623,559 
C. 13,030 10,596 13,750 15,277 18,26 1 0 147,828 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

10 30,456 30,473 30,473 30,486 30,487 0 30,453 
II 86,251, 140 79,490,317 64,119,628 57,338,066 59,521,422 0 694,759,301 

12 11 ,445,839 9,761,647 8,953,988 7,089,398 8,036,578 0 88,008,842 
13 110,025 125,149 121,635 116,647 97,450 0 1,220,022 
14 90,0 18 88,701 78,788 72,558 109,889 0 1,085,098 
15 86,543, 139 78,708,23 I 66,784,914 60,527,100 67,814,082 0 725,309,24 1 
16 

17 8,232,947 7,706,092 7,567,462 5,640,946 6,208,956 0 67,395,3 17 
18 0 0 0 0 0 0 
19 175,992 167,825 172,194 111,1 30 134,832 0 175,992 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
\\ e ha, e added a page of ratios calculated from the data entered on :, our form 7. 

\Ian:, of these are Ci'( KRT A ratios plus other ratios Yte thought might be of, alue to) ou. 
fhese prelimiuar) ratios can he used to l'\aluate )Our system's performance and as an error checl<lng de,ice. 

MDSC and DSC Ytill be estimated ,alues. \ our S)Stem's prior )Car's "lmestment in -\ssociated Orgs --

Patronage Capital" must be entered a~ a part of the calculation for MDSC. 

Please enter last year's Investment in Associated Orgs. - Patronage Capital > (Balance Sheet, I 1,907,716 1 Li.nc 8) -~ 

KRTA RATIO ESTIMATED 
NO. DESCRIPTION RATIO 

I TIER 0.78 

T IER (Trailing 12 Months) 0.70 

Increase (Decrease) in YTD KWH Sales 27.08% 

Increase (Decrease) in YTD KWH Purchases 26.45% 

2 MDSC 2.08 

3 DSC 2. 14 

5 Rate of Return on Eouity -0.95 

7 Equity Level as% of Assets 32.69 

8 Equity to Total Capital 36.93 

11 Long-Term Interest as a % of Revenue 2.24 

13 Total Revenue per KWH Sold (Mills) 128.43 

14 Electric Revenue per KWH Sold (Mills) 126.68 

20 Power Cost per KWH So Id (Mills) 97.01 

21 Power Cost as % of Revenue 75.53 

22 0 & M Expenses (Mills/KWH Sold) 13.99 

28 A & G Expenses (Mills/KWH Sold) 5.23 

30 Total Operating Expenses (Mills/KWH) 32.92 

31 Depreciation Expense (Mills/KWH Sold) 9.31 

35 LT Interest Expense (Mills/KWH Sold) 2.88 

37 Total Cost of Electric Service (Mills/KWH) 129.92 

38 Operating Margins (Mills/KWH Sold) -1.11 

41 Total Margins (Mills/KWH Sold) -0.63 

48 Revenue per TUP Investment (Cents) 47.18 

51 TUP Investment per KWH Sold 27.22 

52 Average Consumers per Mile 10.20 

* Current Ratio 1.50 

* Total Operating Expenses per Customer 8 19. 18 

Calculated Line Loss 4.21% 

CFC Fonn 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

     Gross Margin (Revenue less Purchased Power) is ($3,243k) unfavorable to budget
     Operations & Maintenance is favorable to budget $2,118k
     Depreciation Expense, Interest Expense and Other is favorable to budget $112k
     Total Margins are ($1,012k) unfavorable to budget @ ($88k)
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CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U)
2019 10,785,517      12,459,161      1,673,644        
2020 11,352,223      12,348,690      996,467            
2021 11,927,026      13,011,615      1,084,589        
2022 15,390,061      17,508,624      2,118,563        

December YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 12/31/22 5,039,901$                                        
Checks total for month 8,490,129$                                        
Days Cash on Hand 18                                                         

Power Bill for Month 4,813,047$                                        

Temporary Cash Investments (CFC) 1,001,804$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2022 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 
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JPEC SALES TRENDS (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

JPEC Sales Trends (Blockware Excluded) 
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JPEC PURCHASED POWER (NET OF BLOCKWARE)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

80,000,000 

70,000,000 

60,000,000 

"C 
Q) 50,000,000 1/) 

ro 
.c 
~ 40,000,000 :::, 
a. 
.c 
s 30,000,000 
~ 

20,000,000 

10,000,000 

0 

JPEC Cost of Power (Blockware Excluded) 

~~ ~4.. o' 
"'~ !..~ ~~ -.,7' ~~ 

- 2020 kWh Purchased - 2021 kWh Purchased - 2022 kWh Purchased 

2020 Cost of PP - 2021 Cost of PP - 2022 Cost of PP 

$7,000,000 

$6,000,000 

$5,000,000 

-(/')-

$4,000,000 ~ .... 
0 

$3,000,000 '§ 

$2,000,000 

$1,000,000 

so 

u 



BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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RESIDENTIAL SALES TREND
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Electric Gross Revenue% by Class - December 2022 
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CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FINANCIAL ANO STATISTICAL REPORT Jackson Purchase EnCfllY Comorarion 

ENDING DATE 
December 31, 2022 

CERTIFICATION 
We bcttby ccnif) that the en1nes m tlus rcpon arc in accordance with the accounts and other records of the S)Slcm and reflect 

the status of the sy,tem to the best of our knowledge and bchef. 

m_flltmliv -KuNMit 3f 2.1 l w11i 
Signatui'e;,:Office Manager or Accountant Date 

L1 3/ll { 20];3 
Signaru~ ~ r # . ~ "--·-_ Date 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ITE 1 LAST YEAR THIS YEAR BUDGET THI 10 TH 
Ca) lb) Cc) (d) 

I. - Revenue and Patronaie Capital 68.219,738 98,794.916 81,958,938 9,566,052 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 48,783,326 74,764,452 54.685,610 7,369, 134 
4. Transmission Exoense 

s. Dtstribuuon ExDCIISC - Ooeration 3,065,077 3.731,605 3.205.425 319,021 
6. Distribution Expense - Maintenance 3.690,763 6,756,709 8,188.392 451,637 
7. Consumer Accounts Exocnsc 1,006,100 1,069,296 760.730 99,788 
8. Customer Service and Informational Exoense 688 6 11 436,586 60 
9. Sales Ex oense 1,515 4,733 1,200 0 
10 Administrative and General Exoense 4.162,883 3,827,107 4,916,287 194.961 
11. Total Operauon & Mamtenancc Exocnse {2 thru 10) 60,710,352 90.154,513 72,194,230 8,434,602 
12. Deoreciation & Amortization Exoense 6,694.286 7,066.167 6,960.000 599,157 

13. T aJl Exoense - Property 0 0 0 0 
14. Tax Expe~ -Other 86,031 74.645 88,800 5,453 
15. Interest on Lona-Term Debt 1.802,896 2.211.497 2,124.000 210,999 
16 lntereSt Chanted to Construction (Credit) 0 0 0 0 
17. Interest Ex pcnse - Other 5,607 6,583 3,600 1,906 
18. Other Deductions 1,700 2,147 0 100 
19. Total Cost of Electric Service ( 11 thru 18) 69,300,872 99,515,552 81,370,630 9 252,217 
20. Patronage Capital & Operatinit Manrins { I minus 19) (1,08 1,135 (720,636 588.308 313,834 
21. Non Ooeratm2 M811!ins - Interest 54,377 168,074 36,000 25,313 
22. Allowance for Funds Used Durin2 Construction 0 0 0 0 
23. Income (Loss) from Equity Investments 0 0 0 0 

24. Non ()peratinR Manrins - Other (568,738 124 169 0 2,894 

25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronage Dividends 350,558 340,237 300,000 6.559 
27. Extraordinarv Items 0 0 0 0 
28. Patronage Capital or MarRins (20 thru 27) (I ,244,938) (88,1561 924,308 348,600 

PARTB. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 
YEAR-TO-DA TE YEAR-TO-DATE 

lTE 1 LAST YEAR THIS YEAR ITEM LAST YEAR TH IS YEAR 
(a) Cb) la) (b) 

I. New Sen ices Connected 355 341 s. Miles Transmission 
6. Miles Distribution 

2. Services Rell.red 8 0 Overhead 2.358 2,351 
7. Miles Distnbution 

3. Total Services In Place 35,124 34,866 Underground 625 635 
8 Total Miles Energized 

4. Idle Servtces (Exclude Seasonal) 4,688 4,350 (5+6+7) 2,983 2,986 

CFC Form 7 (Rev. 12/99) Page I of 6 



BORROWER DESIGNATION 
Kentucky 20 McCracken 

FLNA ClALANDSTATISTICAL REPORT 
PERIOD ENDING 12/31/2022 

PARTC. BALASCE SHEET 

ASSETS AND OTHER DEBITS LIABIUTIES AND OTHER CREDITS 

I. Total Utitlity Plant in Service 203,980,054 28. Memberships 100,925 

2. Construction Work in Progress 3 214,620 29. Patronage Capital 50, 193,549 
3. Total Utility Plant (1+2) 207,194 674 30. Operating Margins - Prior Years 0 
4, Accum. Provision for Depreciation and Amort 79,301,071 31 . Operating Margins - Current Year (720,636' 

s. Net Utility Plant (3-4) 127,893,603 32. Non-Operating Margins 632,480 
6. Nonutility Property - Net 0 33. Other Margins & Equities 80,204 
7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 thru 33) 50,286,522 
8. Invest. in Assoc. Org. - Patronage Capital 2,016,872 35. Long-Term Debt RUS 62,962,164 
9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2,008,998 36. Long-Term Debt - Other (Net) 24,485,476 

11. lnvestmen1s in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other Investments 0 37. Total Long-Term Debt (35+36) 87,447,640 
13. Special Funds 0 38. Obligations Under Capital Leases 70 332 

14. Total Other Property & Investments (6 lhru 13) 4,025,870 39. Accumulated Operating Provisions 3,083,622 
15. Cash-General Funds 5,042,801 40. Total Other Noncurrent Liabilities (38+39) 3,153,954 
16. Cash-Construction Funds-Trustee 0 4 1. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 9,6 11,439 
18. Temporary Investments 1,001,804 43. Consumers Deposits 5,180,065 
19. Notes Receivable - Net 0 44, Other Current & Accrued Liabilities 1,024,184 
20. Accounts Receivable - Net Sales of Energy 7,153,658 45. Tota l Current & Accrued Liabilities (41 thru 44) 15,815,688 
21. Accounts Receivable - Net Other 631,319 46. Deferred Credits 42,273 
22. Materials & Supplies - Electric and Other 3,289,347 47. Tota l Liabilities & Other Credits (34+37+4o+45+46) 156,746,077 
23. Prepayments 570,827 ESTlMA TED CONTRIBUTIONS IN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 7,098,299 53. Balance Beginning of the Year 14 4 19,327 

24,788,055 54. Amou.nt Received This Year (Net) 2,449,719 
26. Deferred Debits 38 549 55. Total Contributions In Aid of Construction 16 869,046 
27. Total Assets & Other Debits (5+14+25+26) 156,746,077 

PART D. "IOTES TO FINA;,,iCIAL STATEMENTS 

Part C - Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inception of tracking. 

THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC Form 7 (Rev. 12/99) Page 2 of 6 



CFC BORROWER DESIGNATION 
FINANCIAL ANO STATISTICAL REPORT Kentucky 20 McCracken 

YEAR ENDING 
12/31/2022 

Much of Part E bas been consolidated. Enter only the total of "Distribution Plant" {that includes such items as Land and Land Rlghts, 

Structures a nd Improvements and Station Equipment), the total of "General Plant" {items such as Office Furniture, Transport.ation Equipment) 

the total of "Transmission Plant" {items such as Land and Land Rights, Roads and Trails), 

Steam, Nuclear, Hydro, Other Production Plants and " All Other UtiUty Plant" 

PART E. CHANGES IN UTILITY PLANT 
BALANCE ADJUSTMENTS BALANCE END OF 

PLANT ITEM BEGINNING OF ADDITIONS R£TIR£.MENTS AND TRANSFER YEAR 
YEAR 

(a) (b) (c) (d) (e) 

I. Distribution Plane Subtotal 167,528,036 8,753,908 2,604,965 173,676,979 
2. General Plant Subeotal 21,925,505 2,676,637 299,067 30,303,075 
3. lmanl!ibles 0 
4. fJ'ransmission Plant Subtotal 0 
5. Production Plant - Steam 0 
6. Produceion Plane - Nuclear 0 
7. Production Plant - Hydro 0 
8. Production Plant - Other 0 
9. All Other Utility Plant 0 
10. SUBTOTAL: ( I tbru 9) 195,453,541 11,430,545 2,904,032 0 203,980,054 
11. Construction Work in Proirress 3,137,255 (22.635 3,214,620 
12. TOTAL UTILITY PLANT (1 0 and II) 198,690,796 I 1,407,910 2,904,032 0 207,194,674 

CFC NO LONGER REQUIRES SECTIONS " F", "G", " H", "N" AND " P" DATA 

Those sections refer to data on "Analysis of Accumulated Provision for Depreciation" (F), "Materials and Supplies" (G), 

"Service Interruptions" (H), "Annual Meeting and Board Data" (N), and "Conservation Data" (P). 

PARTI. EMPLOYEE - HOUR AND PAYROLL STATISTICS 

I. Nwnber of Full Time Employees 68 4. Pavroll - Ex=nsed 3,456,240 

2. Employee - Hours Worked - Re1,.,ular Time 139,217 5. Payroll - Canitaliud 1,748,904 

3. Emoto""" - Hours Worked - Overtime 17,591 6. Pa- u - Other 1,366,819 

PART J. PATROSAGE CAPITAL PART K. DUE fRO\I COSSl,MERS FOR ELECTRIC SERVICE 

THIS YEAR CUMULATIVE 1. Amount Due Over 60 Days: 
ITEM (a) (b) 24,007 

I. General Retiremene 0 1.589, 135 2. Amount Written Off During Year: 
2. Snecial Retirements 0 0 100,920 
3. Total Retirements {b·2) 0 1,589,135 

PARTL KWH PURCHASED AND TOTAL COST 
fNCWDED lN TOT AL COST 

CFC USE ONLY AVERAGE COST FUEL COST WHEELING& 
NAME OF SUPPLIER SUPPLIER KWH PURCHASED TOTAL COST PER KWH ADJUSTMENT OTHER CHARGES 

CODE (or CredilS) 

(a) (bl (c) (d) (e) (f) (2) 

I. Bi~ Rivers Electric Corn 1692 802,935,739 74,764,451 9.31 12,785,193 2,053,418 

2. 0.00 

3. 0.00 

4. 0.00 

TOTALS 802,935,739 74,764,451 9.31 12,785,193 2,053,418 
CFC Fonn 7 (Rev. 12/99) Page 3 of 6 



I. 

2. 

I. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

CFC BORROWER DESIGNATION 
Fl ANCLAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

YEAR ENDING 12/31/2022 

PARTM. LONG-TERM LEASES (If additional space ls needed use separate sheet) 

LIST BELOW ALL "RESTRICTED PROPERTY" •• HELD UNDER "LONG T ERM" LEASE. (lfnone, State "NONE") 
NAME OF LESSOR 1YPE OF PROPER1Y RENTAL nus YEAR 

NONE 0 

0 

TOTAL so 
** "RESTRJCTED PROPERTY" means all properties other than automobiles, trucks, tractors, other vehicles (including without 

limitation aircraft and ships), office and warehouse space and office equipment (including without limitation computers). "LO G TERM" 

means leases having unexpired tenns in excess of 3 years and covering property having an intial cost in excess of $250,000). 

PARTO. LONG-TERM DEBT SERVICE REQUIREMENTS 

NAME OF LENDER 

'National Rural Utilities Cooperati,·e Finance Corporation 

RUS 

Bank for Cooperatives 

RUS-FFB 

Payments Unapplied 

TOT AL (Sum of I lhru 9) 

ATTENTION GENERAL MANAGER! 

Please give these authorization levels 

serious consideration as a part of 

your review prior to affixing your 

signature on page 1. 

811.LEDTHJS YEAR 

BALANCE END OF 
YEAR INTEREST PRINCIPAL 

(a) (b) 

15,403,689 533,751 632,5 15 

0 0 0 

9,08 1,787 438,793 1,222,077 

62.962, 164 1,238.953 1,051,212 

$87,447,640 $2,21 1,497 $2,905,804 

* * * IMPORTA '\'T * * * 
Plca,;e indicate additional organization-; we ma) 

,.:lease thi~ infomrntion to. 

( I ) NRI·CA 

(~) Rl !') 

(3) Other Rural Elect. S) tem~ 

(4) Any Data Request 

(5) Include as part of publication 

of electric co-op data 

(6) None 

TOTAL 

(c) 

1,166,266 

0 

1,660,870 

2.290,165 

0 

0 

0 

0 

0 

$5,J 17,301 

CFC USE ONLY 

(e) 

CFC Fom1 7 (Rev. 12/99) Page 4 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 12/31/2022 
PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 
REVENUE DATA JAN UARY FEBRUARY 

CLASSIFICATION 
MARCH APRIL MAY JUNE 

(a) (b) (c) (d) (e) (t) 
l. Residential Sales a. No. Consumers Served 25,575 25,587 25,584 25,571 25,577 25,581 

( excluding seasonal) b. KWH Sold 40,542,321 36,5 12,602 25,941 ,564 20,069,545 24,012,139 32,3 17,972 
c. Revenue 5,816,072 4,823,044 2,848,270 2,857,41 7 4,117,345 4,915,822 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

3. Irrigation Sales a. No. Consumers Served 5 5 5 5 5 5 

b. KWH Sold (1,452) (268' 182 38 7,815 19,897 
c. Revenue 10 158 232 225 2,036 2,954 

4. Comm. and Ind. a. No. Consumers Served 4,8 11 4,807 4,803 4,820 4,828 4,826 
I 000 KV A or Less b. KWH Sold 17,936, 196 14,606,014 14,296,923 13,358,436 14,556,309 16,894,168 

c. Revenue 2,060,489 1,671,634 1,644,581 1,666,769 1,695,618 1,939,437 

5. Comm. and Ind. a. No. Consumers Served 12 13 13 13 13 14 
Over I 000 KVA b. KWH Sold 4,127,943 6,631,525 11 ,462,958 14,567,136 19,07 1,995 20,766,501 

c. Revenue 422,121 557,492 779,306 1,262,574 1,699,202 1,861 ,672 

6. Public Street & Highway a. No. Consumers Served 23 23 24 22 21 21 

Lighting b. KWH Sold 74,134 24,176 59,628 56,493 66,624 59,214 
c. Revenue 16,792 6,970 12,861 12,582 15,244 12,465 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 
Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 
Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales•Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (lines I a thru 9a) 30,426 30,435 30,429 30,431 30,444 30,447 
11. TOTAL KWH Sold (lines I b thru 9b) 62,679,142 57,774,049 5 1,76 1,255 48,051,648 57,714,882 70 057,752 
12. TOT AL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 8,315,484 7,059,298 5,285,250 5,799,566 7,529,444 8,732,350 
13. Other Electric Revenue 104,508 116,183 115,879 105,735 101,787 105,024 
14. KWH - Own Use I 96,357 146,863 96,891 68,383 61,391 75,259 

15. TOTAL KWH Purchased 66,287,236 57,503,881 53,294,540 51,333,728 61,693,512 74,818,878 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 5,613,216 5,034,246 4,68 1,975 4.320,917 5,850.333 6,538,228 

18. Interchange - KWH - Net 0 0 0 0 0 0 

19. Peak· Sum All KW Input (Metered) 121,407 106,376 98,665 75,410 11 8,379 144,026 
Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
Fl ANCJAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDING 12/31/2022 
PART R. POWER REQUIREMENTS DATA BASE (Coadnued) 
See orecedina oa2e 6 of CFC Form 7 for Headhu!s ofLhle Item numben below.) 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 25,583 25,592 25,584 25,588 25,565 25,504 25,574 

I b. 45,054,416 39,482,.193 26,775,159 [8,981,723 21,366,067 36,392,760 367,448,461 

C. 7,138,482 5,674,557 4,850,449 3,342,866 4,026,489 5,570,8 11 55,981,625 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 5 5 5 5 5 5 5 

3 b. 34,014 22,673 37,363 790 5,479 3,88 1 130,41 2 

C. 4,268 2,933 4,789 356 1,381 653 19,995 

a. 4,833 4,840 4,854 4,863 4,887 4,976 4,846 

4 b. 18,796,548 18,199,988 16,356,568 13,752,154 [4,448,634 16,839,606 190,041,544 

C. 2,235,006 2,066,655 2,147,078 1,815,282 2,1 65,096 2,304,548 23,4 l2, 194 

a. 14 14 8 8 8 8 12 

5 b. 22,310,388 21,737,638 20,897,113 24,546, 110 23,632,265 21,301,758 211,053,330 

C. 2,055,053 2,006,907 1,937,922 1,915,616 1,825,351 1,564,242 17,887,457 

a. 21 22 22 22 22 23 22 

6 b. 55,774 47,825 53,425 57,289 68,977 58,470 682,029 

C. 13,030 10,596 13,750 15,277 18,261 12,253 160,08 1 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 
c. 0 0 0 0 0 0 0 

10 30,456 30,473 30,473 30,486 30,487 30,516 30,459 

11 86,251, 140 79,490,317 64, 119,628 57,338,066 59,521,422 74,596,475 769,355,776 

12 11 ,445,839 9,761,647 8,953,988 7,089,398 8,036,578 9,452,508 97,461,350 

13 110,025 125,149 121,635 11 6,647 97,450 113,544 1,333,566 
14 90,018 88,701 78,788 72,558 109,889 163,194 1,248,292 
15 86,543,139 78,708,231 66,784,91 4 60,527,100 67,814,082 77,626,498 802,935,739 
16 

17 8,232,947 7,706,092 7,567,462 5,640,946 6,208,956 7,369,134 74,764,451 
18 0 0 0 0 0 0 

19 145,992 137,825 141,210 80,748 104,831 150,842 150,842 
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CFC BORROWER DESIGNATION 
INVESTMENTS, LOAN GUARANTEES Kentucky 20 McCracken 

AND LOANS - DISTRIBUTION BORROWER NAME 

(All investments under Sec. 4.20(v) of CFC I 00% Mortgage) Jackson Purchase Energy Corporation 
Submit the floppy disk and a signed copy of the MO TH ENDING 

printout to CFC. Round all amounts to the nearest dollar. 12/31/2022 
I. INVESTMENTS 

DESCRIPTION TOTAL CUMULATIVE INCOME OR LOSS 
(a) (b) (c) 

I. NONUTrLITY PROPERTY 
a 
b. 
c. 
d. 

Totals 0 0 
2. lN v 1:,::, TMr.NTS TN AS SOCIA TED ORGANIZATIONS 

a NRUCFC 974,263 0 
b. UUS 497,865 86,203 
c. KAEC 123,127 13,717 
d. Other 2,430,615 116,821 

Totals 4,025,870 216,741 
3. INVESTMENTS IN EcuNuMIC DEVELOPMt.NT PROJEc 1::, 

a. 
b. 
C. 

d. 
I Ota.IS u 0 

4. OTHERJ.N vESTMENTS 
a. 0 0 
b. 
C. 

d. 
Totals u 0 

5. SPECIAL FUNDS 
a. Deferred Comp Assets 
b. 
C. 

d. 
IOtalS u 0 

6. CASH - 0t.Nt.RAL 
a. Paducah Bank - General 5,039,901 77,748 
b. Cash in Drawers 2,900 
C. Credit cards in transit 0 
d. E-payments in transit 0 

Totals ~ 5,04l,ll01 77,748 
7. SPEuAL Ur.POSITS 

a. 
b. 
C. 

d. 
Totals ~ :::= ,--. ,-- -~ 0 0 

8. TEMPORARY INVE::, l MENTS 
a CFC Commercial Paper Notes 1,001 ,804 43,979 
b. 
C. 

d. 
Totals .-- ---I~ :....a::;, '=" l ,0ul,1104 ,--C! I"", 43,979 

CFC Fonn 7a (Rev. 12/99) Page 1 of 2 



CFC BORROWER DESIGNATION 
INVESTME TS, LOAN GUARANTEES Kentucky 20 McCracken 

AND LOANS - DISTRIBUTION BORROWER AME 
(Continued from Page 7a) Jackson Purchase EnerPV Corooration 

MONTH ENDING 
12/31/2022 

9. ACCOUNTS & NOTES RECEIVABLE· NET TOT AL CUMULATIVE INCOME OR LOSS 
(b) (c) 

a. Accounts Receivable-FEMA 0 0 

b. Accounts Receivable-other 631,319 0 

C. 

d. 
Totals 631,319 0 

10. COMMITMENTS TO INVEST W1TH 12 MONTHS BUT NOT ACTUALLY PURCHASED 

a. 
b. 

C. 

d. 
Totals 0 0 

11. TOTAL (Items 1-1 thru 1-10) 10,701,794 338,469 

IJ. LOAN GUARANTEES 
NAME OF ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE 

(Covered by Guarantees) 

(a) (b) (c) (d) 

I. 
2. 
3. 
4. 

5. TOTAL (Items Il-1 thru Il-4) 0 0 
ID. LOANS 

NAME OF ORGANIZATION MATURITY DATE ORIGINAL AMOUNT LOAN BALANCE 
(a) (b) (c) (d) 

I. 0 

2. 

3. 
4. 

5. TOTAL (Items ID-1 thru ill-4) 0 0 

IV. TOTAL INVESTMENTS AND LOANS GUARANTEES 

I. TOT AL (Items 16b + II5d) 10,701,794 

2. LARGER OF (a) OR (b) 25,143,261 

a. 10 percent of Total Utility Plant (CFC Form 7, Part C, Line 3) 20,719,467 

b. 50 percent of Total Equity (CFC Form 7, Part C, Line 34) 25,143,261 

CFC Form 7a (Rev. 12/99) Page 2 of 2 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
We have added a page of ratios calculated from the data entered on your Form 7. 

Many of these are CFC KRT A ratios plus other ratios \H thought might be of "alue to you. 

These preUmina11 ratios can be used to evaluate your system's performance and as an error checking device. 
MDSC and DSC will be estimated values. Your system's prior year's "ln\eshnent in Associated Orgs -

Patronage Capital" must be entered as a part of the calculation for MDSC. 

- Please enter last year's Investment in Associated Orgs. - Patronage Capital > (Balance Sheet, I 1,907,716 1 Line 8) - ~ 

KRTA RATIO ESTIMATED 

NO. DESCRIPTION RATIO 

I TIER 0.96 

TIER (Trailing 12 Months) 0.96 

Increase (Decrease) in YTD KWH Sales 29.76% 

lncrease (Decrease) in YTD KWH Purchases 29.03% 

2 MDSC 1.75 

3 DSC 1.80 

5 Rate of Return on Equity -0.18 

7 Equity Level as % of Assets 32.08 

8 Equity to Total Capital 36.51 

11 Long-Term Interest as a % of Revenue 2.24 

13 Total Revenue per KWH Sold (Mills) 128.41 

14 Electric Revenue per KWH Sold (Mills) 126.68 

20 Power Cost per KWH Sold (Mills) 97.18 

21 Power Cost as % of Revenue 75.68 

22 0 & M Expenses (Mills/KWH Sold) 13.63 

28 A & G Expenses (Mills/KWH Sold) 4.97 

30 Total Operating Expenses (Mills/KWH) 32.17 

3 1 Depreciation Expense (Mills/KWH Sold) 9.18 

35 LT Interest Expense (Mills/KWH Sold) 2.87 

37 Total Cost of Electric Service (Mills/KWH) 129.35 

38 Operating Margins (Mills/KWH Sold) -0.56 

41 Total Margins (Mills/KWH Sold) -0.11 

48 Revenue per TUP Investment (Cents) 47.68 

51 TUP Investment per KWH Sold 26.93 

52 Average Consumers per Mi le 10.20 

* Current Ratio 1.57 

* Total Operating Expenses per Customer 8 12.61 

Calculated Line Loss 4.1 8% 

CFC Fonn 7 (Rev. 12/99) Attachment 1 
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Strategic Initiatives

5. Economic 
Development

2. Upgrade AMI 
infrastructure

1. Be a top safety 
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industry
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strategy
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$3,000 

$2,500 

$2,000 

-"' b 
0 $1,500 
0 

VI-

$1,000 

$500 

$-
Gross Margin 

• Actual $2,737 

• Budget $2,676 

Net Patronage Capital or Margins 
January 2023 YTD ($0001s} 

Operations & Maintenance 

$1,767 

$1,385 

Depreciation, Interest, 
Other 

$807 

$796 

• Actual • Budget 

Total 

$164 

$495 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 11,352,223   12,348,690   996,467             10,785,517   12,459,161   1,673,644         
2021 11,927,026   13,011,615   1,084,589         11,352,223   12,348,690   996,467             
2022 15,390,061   17,508,624   2,118,563         11,927,026   13,011,615   1,084,589         
2023 1,766,623     1,385,172     (381,451)           1,766,623     1,385,172     (381,451)           

Year EndJanuary YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 01/31/23 5,159,405$                                        
Average Cash Balance 5,098,203$                                        
Checks total for month 9,338,814$                                        
Days Cash on Hand 16                                                         

Power Bill for Month 6,248,802$                                        

Temporary Cash Investments (CFC) 1,004,456$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash
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Jan Feb 

2023 Cash Flow - Sources & Uses 

Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 

• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Note: January 2023 
revenue = $8,157,110 
(excluding Blockware)
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Note: January 2023 
purchased power = 
$5,428,936 (excluding 
Blockware)

JPEC Cost of Power (Blockware Excluded) 
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Note: Gross margin on 
Blockware January 2023 = 
$9,161

kWh Sales vs. Gross Margin - Blockware 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Electric Gross Revenue% by Class - January 2023 (Blockware Excluded) 
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CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - January 2023 

$15,000,000 
$ 13,902,478.00 

$12,000,000 

$9,000,000 

$6,000,000 

$3,000,000 

$ 1,391,764.43 

$0 
Tot al Budget YTD Actual 



BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$4,025,870 
Balance Sheet Breakdown 
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BORROWER DESIGNATION 

Kenruckv 20 McCraclfon 
BORROWER AME 

FCNANCIAL AND STATISTICAL REPORT Jackson Purchase Enei-2V Comoration 
ENDING DATE 

Januarv 31, 2023 
CERTIFICATION 

We hereby cenify tha1 the entries in !his repon are in accordance with the accounlS and other records of the system and reflect 
the status of the system to the best of our knowledge and belief. 

~~~. 2.!2.it 202.3 
Signature of Offica Accountant Date 

;::,z-/t'-?0~7 d. 
Signature of Manager Date 

PART A. ST A TEMENT OF OPERATIONS 

YEAR-TO-DA TE 
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 

(a) (b) (c) ld\ 
I. Ooeratin11. Revenue and Patronage Capital 8,419,992 9,185,053 8,631,997 9,185,053 
2. Power Production Exoense 0 0 0 0 
3. Cost of Purchased Power 5,613,216 6447,719 5,956,078 6,447,719 
4. Transmission Exoense 
5. Distnbution Expense - Operation 371 ,189 422,152 335,662 422,152 
6. Distribution Exoense - Maintenance 643,610 746,681 567,261 746,681 
7. Consumer Accounts Expense 114,589 135 469 121 ,3 12 135,469 
8. Customer Service and Informational Expense 49 38 0 38 
9. Sales Expense 0 407 250 407 
10. Administrative and General Expense 434,784 461,876 360,686 461,876 
11. Total Ooeration & Maintenance Expense (2 thru I 0) 7,177,437 - 8,214,342 7,341 ,250 8,214,342 
12. Oenr-eciation & Amortization Expense 579, 166 610,450 594,304 610,450 
13. Tax Exoense - Propeny 0 0 0 0 
14. Tax Expense - Other 6,988 5,453 5,460 5,453 
IS. Interest on long-Tenn Debt 181,068 201,223 180,372 201 ,223 
16. Interest Charged to Construction (Credit) 0 0 0 0 
17. Interest Exoense - Other 354 18 870 23,333 18,870 
18. Other Deductions 447 0 100 0 
19. Total Cost of Electric Service (11 thru 18) 7,945 460 9 050,338 8,144,8 I 9 9,050,338 
20. Patronage Capital & Operating Margins ( I minus 19) 474,53 1 134,7 15 487,178 134,715 
21. Noa Ooerating Mar!!,ins - Interest 5,461 28 881 8,000 28,881 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from Equity Investments 0 0 0 0 
24. Non Operating Mar!!,ins - Other 91 94 0 94 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Caoital Credits & Patronage Dividends 0 0 0 0 
27. Extraordinarv Items 0 0 0 0 
28. Patronage Capital or Mar!!.ins (20 thru 27) 480 083 163,690 495,178 163,690 

PARTB. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
lTEM LAST YEAR THIS YEAR rTEM LAST YEAR THJS YEAR 

(a) (bl (a) (bl 
I. New Services Connected 16 32 5. Miles Transmission 

6. Miles Distribution 
2. Services Retired 0 0 Overhead 2,357 2,35 1 

7. Miles Distribution 
3. Total Services In Place 35,090 34,848 Underground 625 636 

8. Total Miles Energized 
4. Idle Services (Exclude Seasonal) 4,664 4,329 (5+6+7) 2,982 2,987 
CFC Form 7 (Rev. 12/99) Page I of6 



BORROWER DESIGNATION 
Kentucky 20 McCracken ,/'~ ~ 

FI 'ANCIAL AND STATISTICAL REPORT 
PERIOD ENDfNG 01 /31/2023 

PARTC. BALANCE SHEET 

ASSETS AND OTHER DEBITS LIABILIT IES AND OTHER CREDITS 

I. Total Ulitlity Plant in Service 204,520 175 28. Memberships 100,670 
2. Construction Work in Progress 3,603,878 29. Patronage Capital 50,105,395 
3. Total Utility Plant (1+2) 208,124 053 30. Operating Margins - Prior Years 0 
4. Accum. Provision for Depreciation and Amort 79,628 005 31. Operating Margins - Current Year 134,716 
5. Net Utility Plant (3-4) 128,496 048 32. Non-Operating Margins 28,974 
6. Nonutility Property - Net 0 33. Other Margins & Equities 79,808 
7. Investment in Subsidiary Companies 0 34. Toi.I Margins & Equities (28 thru 33) 50,449,563 
8. Invest. in Assoc. Org. - Patronage Capital 2,016,872 35. Long-Tenn Debt RUS 62,962,164 
9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S J 0 
10. Invest in Assoc. Org. - Other - Nongeneral Funds 2 008,998 36. Long-Term Debt - Other (Net) 24,327,142 
11. Investments in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other Investments 0 37. Total Long-Term Debt (35+36) 87,289,306 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. Total Other Property & Investments (6 thru 13) 4,025 870 39. Accumulated Operating Provisions 3,093 835 
15. Cash-General Funds 5,159,405 40. Toi.I Other Noncurrent Liabilities (38+39) 3,093,835 
16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 9,616,709 
18. Temporary Investments 1,004,456 43. Consumers Deposits 5,270,496 
19. Notes Receivable - Net 0 44. Other Current & Accrued Liabilities 2, 161,686 
20. Accounts Receivable - Net Sales or Energy 7 7 11,290 45. Toi.I Current & Accrued Liabi.lities (41 thru 44) 17,048,89 1 
21. Accounts Receivable - Net Other 693,914 46. Dererred Credits 42,273 
22. Materials & Supplies - Electric and Other 3,642,236 47. Total Liabilities & Other Credits (34+37+40+45+46) J 57,923,868 
23. Prepaymems 634,00 1 ESTIMATED CONTRIBUTIONS IN AlD OF CONSTRUCTION 
24. Other Current & Accrued Assets 6,503, 171 53. Balance Beginning or1be Year 16,869,046 

25,348 473 54. Amount Received This Year (Net) 546,81 1 
26. Dererred Debits 53,478 55. Total Contributions in Aid of Construclion 17,415,857 
27. Total Assets & Other Debits (5+14+25+26) 157,923,868 

PART D. NOTES TO FINANCIAL STATEMENTS 

Part C - Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions in Aid ofCons1ruc1ion on plant cannot be made. The amount shown reflects contributions made since 

inception of tracking. 

THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC fonn 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Ke ntucky 20 McCracken 

PERIOD ENDING 1/31/2023 

PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 
REVENUE DATA JANUARY FEBRUARY 

CLASSIFICATIO 
MARCH APRJL MAY JUNE 

(a) (b) (c) (d) (e) (f) 

I. Residential Sales a. No. Consumers Served 25,079 

(excluding seasonal) b. KWH Sold 35,693,986 

c. Revenue 5,30 1,072 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

3. Irrigation Sales a. No. Consumers Served s 
b. KWH Sold (3,402) 

c. Revenue (577) 

4 . Comm. and Ind. a. No. Consumers Served 5,404 

1000 KVA or Less b. KWH Sold 16,707,531 

c. Revenue 2,246,325 

s. Comm. and Ind. a. No. Consumers Served 8 

OverlOO0KYA b. KWH Sold 2 1,988,455 

c. Revenue 1,497,019 

6. Public Street & Highway a. No. Consumers Served 23 

Lighting b. KWH Sold 45,142 

c. Revenue 8,696 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 
Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 
Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOTAL No. of Consumers (lines la thru 9a) 30,519 0 0 0 0 0 
11. TOTAL KWH Sold (lines lb thru 9b) 74,431,712 0 0 0 0 0 
12. TOTAL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 9,052,534 0 0 0 0 0 
13. Other Electric Revenue 132,519 
14. KWH -Own Use 150,178 

15. TOTAL KWH Purchased 72,278,494 

16. TOTAL KWH Generated 0 0 0 0 0 0 
17. Cost of Purchases and Generation 6,447,719 

18. Interchange - KWH - Net 0 0 0 0 0 0 
19. Peak - Sum All KW Input (Metered) 113,269 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDING l/31/2023 
PART R. POWER REQUIREMENTS DATA BASE (Continued) 
(See precedlll2 pa2e 6 of CFC Form 7 for Headln21 of Line Item numben below.) 

LlNE 
fTEM J ULY AUGUST SEPTEMB ER OCTOBER NOVEM BER DECEMBER TOTAL 
NUMBER (Colwnn a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 25,079 

I b. 35,693,986 

C. 5,301,072 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 

c. 0 0 0 0 0 0 0 

a. 5 

3 b. (3,402) 

c. (577) 

a. 5,404 

4 b. 16,707,531 

C. 2,246,325 

a. 8 

5 b. 21,988,455 

C. 1,497,019 

a. 23 

6 b. 45, 142 

C. 8,696 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 

c. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

10 0 0 0 0 0 0 30,519 

II 0 0 0 0 0 0 74,431 ,7 12 

12 0 0 0 0 0 0 9,052,534 

13 132,519 

14 150,178 

15 72,278,494 

16 0 0 0 0 0 0 0 

17 6,447,719 

18 0 0 0 0 0 0 

19 0 0 0 0 0 0 113,269 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
\:Ve haH added a page of ratios calculated from the data entered on your Form 7 . 

'\1an) of these are CFC KRTA ratios plus other ratios \\-e thought might be ohalue to )OU. 

These preliminary ratios can be used to evaluate your system's performance and as an error checking device. 
MDSC and DSC '"ill be estimated values. Your S)Stem's prior )ear's "lmestment in .\ssociated Orgs -

Patronage Capital" must be entered as a part of the calcuJation for 1\IDSC. 

Please en er last year's Investment in Associated Orgs. - Patronage Capital > (Balance Sbee I 2,016,872 1 

-
Line 8) 

KRTA RATIO ESTIMATED 
NO. DESCRJ PTJON RATIO 

I TIER 1.81 

TIER (Trailing 12 Months) 0.82 

Increase (Decrease) in YTD KWH Sales 18.75% 

lncrease (Decrease) in YTD KWH Purchases 9.04% 

2 MDSC 2.29 

3 DSC 2.29 

5 Rate of Return on Equity 3.89 

7 Equity Level as% of Assets 3 1.95 

8 Equity to Total Capital 36.63 

11 Long-Term Jnterest as a% of Revenue 2.19 

13 Total Revenue oer KWH Sold (Mills) 123.40 

14 Electric Revenue per KWH Sold (Mills) 121.62 

20 Power Cost per KWH Sold (Mills) 86.63 

21 Power Cost as % of Revenue 70.20 

22 0 & M Expenses (Mills/KWH Sold) 15.70 

28 A & G Expenses (Mills/KWH Sold) 6.2 1 

30 Total Operatine: Expenses (Mills/KWH) 34.97 

3 1 Depreciation Expense (Mills/KWH Sold) 8.20 

35 LT Interest Expense (Mills/KWH Sold) 2.70 

37 Total Cost of Electric Service (Mills/KWH) 121.59 

38 Operating Margins (Mills/KWH Sold) 2.20 

41 Total Margins (Mills/KWH Sold) 2.20 

48 Revenue per TU P Investment (Cents) 52.96 

51 TUP Investment per KWH Sold 23.30 

52 Average Consumers per Mile 10.22 
.. Current Ratio 1.49 

* Total Operating Expenses oer Customer 1023.34 

Calculated Line Loss -2.98% 

CFC Form 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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Gross Margin 

• Actual $4,260 

• Budget $5,023 

Net Patronage Capital or Margins 
February 2023 YTD ($0001s} 

Operations & Maintenance 

$3,173 
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Depreciation, Interest, 
Other 
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$1,592 

• Actual • Budget 

Total 
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CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 1,928,653     2,079,480     150,827             11,352,223   12,348,690   996,467             
2021 1,898,247     2,226,352     328,105             11,927,026   13,011,615   1,084,589         
2022 2,443,189     2,962,143     518,954             15,390,061   17,508,624   2,118,563         
2023 3,173,019     2,765,613     (407,406)           3,173,019     2,765,613     (407,406)           

Year EndFebruary YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 02/28/23 6,477,821$                                        
Average Cash Balance 5,817,163$                                        
Checks total for month 8,618,136$                                        
Days Cash on Hand 20                                                         

Power Bill for Month 5,428,936$                                        

Temporary Cash Investments (CFC) -$                                                     

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

U\ 
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2023 Cash Flow - Sources & Uses 
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• Cash from Operations • Cash from Investments/Capital Projects 
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• Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC Cost of Power (Blockware Excluded) 
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,292 Meters 
Commercial 

32% 

Electric Gross Revenue% by Class - February 2023 (Blockware Excluded) 
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Industrial _______ _ 

7% 

• Residential • Commercial • Industrial • Other 
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Other 
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CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - February 2023 
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$ 13,902,478.00 
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$ 2,020,326.92 

$0 
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BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$4,024,654 
Balance Sheet Breakdown 

100% 

90% 
$6,480,721 

$16,109,769 

80% 
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l fJ'/o 
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Assets Liabilities & Equity 

• Net Utility Plant • Long-Term Debt 

• Accounts Receivable, Invent ory, Prepayments, & Other Assets • Memberships & Equity 

• Cash and Liquid Assets • Accounts Payable, Member Deposits, & Other Liabilities 

• Investments in Associated Orgs. • Postretirement Benefit Obligations 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FINANCIAL AND STATISTICAL REPORT Jackson Purchase Enet1ZV Comoration 

ENDING DATE 
Februarv 28, 2023 

CERT IFICATION 
We hereby certify that the entries in this report are in accordance with lhe accounts and other records of the system and reflect 
lhe starus oflhe system lO lhe best of our knowledge and belief. 

mqLJ.ufiJL~ 3[2.1/1o1J 
s;,,,,I,;, of Offi~ MM-:::;OOO•o""' Date 

~~ 5 - .27- 2/;,v-'3 
Signature of Manager Date 

PART A. STATEMENT OF OPERA TlONS 

YEAR-TO-DATE 
ITEM LAST YEAR T RIS YEAR BUDGET T HIS MONTH 

(a) (b) (c) (dl 
I. Oneratin2 Revenue and Patronage Caoital 15,595,473 15,696,52 1 17,323,605 6,511,468 
2. Power Production Exoense 0 0 0 0 
3. Cost of Purchased Power 10,647,461 11,436,943 12,300,952 4,989,224 
4. Transmission Expense 

5. Distribution Expense • Operation 662,839 737,797 676,373 315,645 
6. Distnbution Exoense • Maintenance 864,454 1,423,199 1,134,523 676,518 
7. Consumer Accounts Exoense 193,223 235,342 242,624 99,873 
8. Customer Service and Informational Exoeosc 92 100 0 62 
9. Sales Expense 0 407 500 0 
10. Administrative and General Expense 722,58 1 776, 174 711,593 314,298 
11. Total Ooeration & Maintenance Exoense (2 lhru I 0) 13,090,650 14,609,962 15,066,565 6 395,620 
12. Depreciation & Amortization Expense 1,160, 108 1,223,291 1, 194,25 1 612,840 
13. Tax Exoense • Property 0 0 0 0 
14. Tax Exoense. Other 13,976 10,906 10,920 5,453 
15. Interest on L<>n2-Tenn Debt 344,288 382,618 355,866 181 ,395 
16. Interest Cbars1.ed 10 Construction (Credit) 0 0 0 0 
17. Interest Expense • Other 658 37,009 46,667 18,139 
18. Other Deductions 647 100 200 100 
19. Total Cost of Electric Service ( 11 lhru I 8) 14 6 10,327 16,263,886 16,674,469 7,213,547 
20. Patrona2e Cao ital & Ooerating Margins ( I minus 19) 985,145 (567,365) 649,136 (702,079'. 
21. Non Oneratiniz Mancias• Interest 10,47 1 56,379 16,000 27,498 
22. Allowance for Funds Used Durinl!. Construction 0 0 0 0 
23. Income <L<>ss) from Eouity Investments 0 0 0 0 
24. Non Ooeratin2 Margins• Other 9 1 94 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronaize Dividends 0 0 0 0 
27. Extraordinary Items 0 0 0 0 
28. Patronage Capital or Margins (20 lhru 27) 995,707 (510,890] 665,136 (674,581 

PART B. DATA ON TRANSMJSSION AND DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR T HIS YEAR ITEM LAST YEAR T HIS YEAR 

(a) (b) (a) (b) 
I. New Services Connected 40 50 5. Miles Transmission 

6. Miles Distribution 
2. Services Retired 0 0 Overhead 2,354 2,350 

7. Miles Distribution 
3. Total Services In Place 35,064 34,8 16 Underground 626 637 

8. Total Miles Energized 
4. Idle Services (Exclude Seasonal) 4,630 4,313 (5+6+7) 2,980 2,987 
CFC Fonn 7 (Rev. I '2199) Page I of6 



BO RROWER DESIGNATION 

Kentuckv 20 McCracken 
F I 'A CIAL AND STATISTICAL REPORT 

PERIOD ENDING 02/28/2023 

PARTC. BALANCE SHEET 

ASSETS AND OTH ER DEBITS LlABILITl ES AND OTHER CREDITS 

I. Total Utitlity Plant in Service 205,094 621 28. Memberships 100,310 

2. Construction Work in Progress 4 023,365 29. Patronage Capital 50,105,393 
3. Total Utility Plant (1+2) 209.117.986 30. Operating Margins - Prior Years 0 

4. Accum. Provision for Depreciation and Amon 80,018 922 31. Operating Margins - Current Year (567,363 

5. Net Utili ty Plant (3-4) 129 099.064 32. Non-Operating Margins 56 472 

6. Nonutility Property - Net 0 33. Other Margins & Equities 79,41 3 

7. Investment in Subsidiary Companies 0 34. Total Margi.ns & Equities (28 tbru 33) 49,774,225 
8. Invest. in Assoc. Org. - Patronage Capital 2,0 14 5 19 35. Long-Term Debt RUS 62,962,164 

9. Invest. in Assoc. Org. - Other - General Funds 0 (Payrnents-Unapplied (S \ 0 

I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2,008,998 36. Long-Term Debt - Other (Net) 24,164,956 

11. lnves,ments in Economic Development Projects 0 (Payrnents-Unapplied ($ ) 0 

12. Other Investments 0 37. Total Long-Term Debt (35+36) 87,127,J 20 
13. Special Funds 1, 137 38. Obligations Under Capital Leases 0 

14. Total Other Proper ty & Investments (6 tbru 13) 4,024,654 39. Accumulated Operating Provisions 3, 104 048 

15. Cash-General Funds 6,480,72 1 40. Total Other Noncurrent Liabilities (38+39) 3 104,048 
16. Cash-Construction Funds-Trustee 0 41 . Notes Payable 0 

17. Special Deposits 0 42. Accounts Payable 8,372,319 

18. Temporary Investments 0 43. Consumers Deposits 5,217,862 

19. Notes Receivable - Net 0 44. Other Current & Accrued Liabilities 2,477,3 13 

20. Accounts Receivable - Net Sales of Energy 7,143,075 45. Total Current & Accrued Liabilities (41 tb ru 44) 16,067,494 
2 1. Accounts Receivable - Net Other 560,74 3 46. Deferred Credits 42 275 

22. Materials & Supplies - Electric and Other 3,910,546 47. Total Liabilities & Other Cred its (34+37+4o+45+46) 156 1 J s, 160 
23. Prepayments 675,501 ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION 

24. Other Current & Accrued Assets 4 , 196,295 53. Balance Beginning of the Year 16,869,046 

22,966,881 54. Amount Received This Year (Net) 707 252 

26. Deferred Debits 24,564 55. Total Contributions in Aid of Construction 17,576,299 

27. Total Assets & Other Debits (5+ 14+25+26) 156,115,160 

PARTD. :-iiOTES TO FISASCIAL STA TE\'IE:'>'TS 

Part C - Ertimated Contributions In Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inception oftrackinl!. 

THE SPACE BELOW IS PROVIDED FOR LMPORT ANT NOTES REGARDING TIIE FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC Form 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT K entucky 20 McCracken 

PERIOD ENDING 2/28/2023 

PARTR. POWER REQUIREMENTS DATA BASE 
CO SUMER SALES & 

REVENUE DATA JANUARY FEBRUARY MARCH APRIL MAY J UNE 
CLASSfFICA TION 

(a) {b) (c) (d) (e) (f) 
I. Residential Sales a. No. Consumers Served 25,079 24,158 

(excluding seasonal) b. KWH Sold 35,693,986 26,200,327 
c. Revenue 5,301,072 3,046,880 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 
3. Irrigation Sales a. No. Consumers Served 5 5 

b. KWH Sold (3,402) 49 
c. Revenue (577; 205 

4. Comm. and Ind. a. No. Consumers Served 5,404 6,292 

1000 KVA or Less b. KWH Sold 16,707,53 1 15,084,825 
c. Revenue 2,246,325 2,064,006 

5. Comm. and Ind. a. No. Consumers Served 8 8 
Over 1000 KVA b. KWH Sold 21,988,455 20,944,918 

c. Revenue 1,497,019 1,264,902 

6. Public Street & Highway a. No. Consumers Served 23 40 
Lighting b. KWH Sold 45,142 54,291 

c. Revenue 8,696 10,889 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 
Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 
8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 

Borrowers b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 
b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (lines I a thru 9a) 30,519 30,503 0 0 0 0 
11. TOT AL KWH Sold (lines I b thru 9b) 74,431,712 62,284,410 0 0 0 0 
12. TOT AL Revenue Received From Sales of Electric 

EnerJtY (line I c thru 9c) 9,052,534 6,386,882 0 0 0 0 
13. Other Electric Revenue 132,519 124,585 
14. KWH -Own Use 150,178 120,735 
15. TOTAL KWH Purchased 72,278,494 63,094,801 
16. TOT AL KWH Generated 0 0 0 0 0 0 
17. Cost of Purchases and Generation 6,447,719 4,989,224 
18. Interchange - KWH - Net 0 0 0 0 0 0 
19. Peak - Sum All KW Input (Metered) 11 3,269 107,828 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

P ERIOD ENDING 2/28/2023 
PART R. POWER REQUIREMENTS DATA BASE (Continued) 
(See prec:edin2 pa2e 6 of CFC Form 7 for Headln2s of Line Item numben below.) 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 

!NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a 24,619 

I b. 6 1,894,313 

c. 8,347,952 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 5 

3 b. (3,353 

C. (37 1 

a. 5,848 

4 b. 31,792,356 

C. 4,310,33 1 

a. 8 

5 b. 42,933,373 

C. 2,761,920 

a. 32 

6 b. 99,433 

c. 19,585 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

10 0 0 0 0 0 0 30,511 

11 0 0 0 0 0 0 136,716,122 

12 0 0 0 0 0 0 15,439,416 

13 257,104 

14 270,913 

IS 135,373,295 

16 0 0 0 0 0 0 0 

17 11,436,943 

18 0 0 0 0 0 0 

19 0 0 0 0 0 0 113,269 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
We have added a page of ratios calculated from the data entered on your Form 7. 

Many of these are CFC KRT A ratios plus other ratios we thought might be of value to you. 
These preliminary ratios can be used to evaluate your system's performance and as an error checking device. 

MDSC and DSC will be estimated values. Your system's prior year's "Investment in Associated Orgs --
Patronage Capital" must be entered as a part of the calculation for MDSC. 

year's fiivestmenfin Associated Orgs. - Patronage Capital > (Balance Slieet, Please enter las I 2,016,872 1 Line8) ,~ 

KRTA RATIO ESTIMATED 
NO. DESCRIPTION RATIO - I TIER -0.34 

TIER (Trailing 12 Months) 0.29 

Increase (Decrease) in YTD KWH Sales 13.50% 

Increase (Decrease) in YTD KWH Purchases 9.36% 

2 MDSC 1.29 

3 DSC 1.28 

5 Rate of Return on Equity -6.16 

7 Equity Level as % of Assets 3 1.88 

8 Equity to Total Capital 36.36 

11 Long-Term Interest as a% of Revenue 2.44 

13 Total Revenue per KWH Sold (Mills) 114.81 

14 Electric Revenue per KWH Sold (Mills) 112.93 

20 Power Cost per KWH Sold (Mills) 
-

83.65 

2 1 Power Cost as % of Revenue 72.86 

22 0 & M Expenses (Mills/KWH Sold) 15.81 

28 A & G Expenses (Mills/KWH Sold) 5.68 

30 Total Operating Expenses (Mills/KWH) 35.31 

31 Depreciation Expense (Mills/KWH Sold) 8.95 

35 LT Interest Expense (Mills/KWH Sold) 2.80 

37 Total Cost of E lectric Service (Mills/KWH) 118.96 

38 Operating Margins (Mills/KWH Sold) -3.74 

41 Total Margins (Mills/KWH Sold) -3.74 

48 Revenue per TUP Investment (Cents) 45.04 

51 TUP Investment per KWH Sold 25.49 

52 Average Consumers per Mile 10.22 

* Current Ratio 1.43 

* Total Operating Expenses per Customer 949.22 

Calculated Line Loss -0.99% 

CFC Form 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$8,000 

$7,000 

$6,000 

$5,000 

--;;;- $4,000 0 
0 
0 

-<I). $3,000 

$2,000 

$ 1,000 

$-

$(1,000) 
Gross Margin 

• Actual $6,196 

• Budget $7,291 

Net Patronage Capital or Margins 
March 2023 YTD ($0001s} 

Operations & Maintenance 

$4,385 

$4,153 

Depreciation, Interest, 
Other 

$2,288 

$2,393 

• Actual • Budget 

Total 

$(477) 

$745 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 2,957,822     3,141,272     183,450             11,352,223   12,348,690   996,467             
2021 2,796,054     3,364,569     568,515             11,927,026   13,011,615   1,084,589         
2022 3,391,815     4,480,925     1,089,110         15,390,061   17,508,624   2,118,563         
2023 4,384,957     4,152,555     (232,402)           4,384,957     4,152,555     (232,402)           

Year EndMarch YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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Cost of Long-Term Debt 
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 03/31/23 5,237,457$                                        
Average Cash Balance 5,857,639$                                        
Checks total for month 8,627,586$                                        
Days Cash on Hand 20                                                         

Power Bill for Month (Including Blockware) 4,989,224$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2023 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 
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1,000 I "' 0 
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(5,000) 

• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,592 Meters 
Commercial 

33% 

Electric Gross Revenue% by Class - March 2023 (Blockware Excluded) 

7 Meters 
Industrial ________ _ 

7% 

• Residential • Commercial • Indust rial • Other 

47 Meters 
Other 

0% 

23,840 Meters 
Residential 

60% 



CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

VTD Capital Project Expenditures - March 2023 

$15,000,000 
$ 13,902,478.00 

$12,000,000 

$9,000,000 

$6,000,000 

$ 3,337,137.59 

$3,000,000 

$0 
Total Budget YTDActual 



BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$4,069,162 
Balance Sheet Breakdown 

100% 

90% 
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BORROWER DESIGNATION 

Kentucky 20 McCrac~en 

BORROWER NAME 
FINANCIAL AND STATISTICAL REPORT Jackson Purchase Enerin, Corporation 

ENDING DATE 
March 3 I , 2023 

CERT IFICATION 
We hereby certify that the entries in this repon are in accordance wiU, the accounts and other records of the system and reflect 
the status of the system to the best of our knowledge and belief. 

n1~1t(ewla}l s[, / 23 
Signaru}e of°Panager: Accou~ / 

Da; [,W; 

Signaturr,6f Mani{er ,-r:;, / r - - Date i 

PART A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE 

ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 
(a) (b) (c) (d ) 

I. Operating Revenue and Patronage Capital 20,996,603 22,225,353 25, 146,6 11 6,528,832 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 15,329,436 16,029,583 17,855,286 4,592,640 
4. Transmission Expense 

5. Distribution Expense - Operation 892,356 1,04 1, 179 1,021,985 303,383 
6. Distribution Expense - Maintenance 1, 146,796 1,920, 179 1,705,784 496,98 1 
7. Consumer Accounts Expense 286,467 325,802 363,936 90,460 

8. Customer Service and Informational Expense 189 149 0 49 
9. Sales Exoense 404 407 750 0 
10. Administrative and General Expense 1,065,602 1,097,239 1,060,099 321,065 
11 . Total Operation & Maintenance Expense (2 thru I 0) 18,721 ,250 20,414,538 22,007,841 5,804,578 
12. Depreciation & Amortization Expense 1,741 ,526 1,837, 130 1,799,111 6 13,840 
13. Tax Expense - Property 0 0 0 0 
14. Tax Expense - Other 20,964 16,359 16,380 5,453 
IS. Interest on Long-Term Debt 515,103 577,522 53 1,875 194,904 

16. Interest Charged to Construction (Credit) 0 0 0 0 
17. Interest Expense - Other 965 55,866 70,000 18,857 

18. Otber Deductions 947 100 300 0 

I 9. Total Cost of Electric Service (11 tbru 18) 21,000,755 22,901,515 24,425,507 6,637,632 
20. Patronage Capital & Operating Margins ( I minus I 9) (4 153) (676,162' 72 1,104 (108,800) 
21. Non Operating Margins - Interest 15,926 87,833 24,000 3 1,454 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from EQuitv Investments 0 0 0 0 

24. Non Operating Margins -Other 9 1 94 0 0 

25. Generation & Transmission Capital Credits 0 0 0 0 

26. Otber Capital Credits & Patronage Dividends 233,758 111,552 0 111 ,552 

27. Extraordinary Items 0 0 0 0 
28. Patronage Capital or Margins (20 tbru 27) 245,622 (476,681) 745,104 34,206 

PARTB. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR 

(a) (b) (a) (b) 

I. New Services Connected 56 68 5. Miles Transmission 
6. Miles Distribution 

2. Services Retired 0 0 Overhead 2,354 2,350 
7. Miles Distribution 

3. Total Services In Place 35,030 33,777 Underground 627 637 
8. Total Miles Energized 

4. Idle Services (Exclude Seasonal) 4 ,602 3,290 5+6+7) 2,981 2,986 

CFC Fonn 7 (Rev. 12/99) Page I of6 



BORROWER DESIGNATION 
Kentuckv 20 McCracken 

FINANCIAL A D STATISTICAL REPORT 
PERIOD ENDING 03/31/2023 

PARTC. BALANCE SHEET 

ASSETS AND OTHER DEBITS LIABILITIES AND OTH ER CREDITS 

I. Total Utitlity Plant in Service 205,53 1,938 28. Memberships 99,970 
2. Construction Work in Progress 4,583,639 29. Patronage Capital 50,105.393 
3. Total Utility Plant (1+2) 210,115.577 30. Operating Margins - Prior Years 0 
4. Accum. Provision for Depreciation and Amon 80,091,813 31. Operating Margins - Current Year (676 162 
5. Net Utility Plant (3-4) 130,023,764 32. Non-Operating Margins 199,481 
6. Nonutility Propeny - Net 0 33. Other Margins & Equities 79,017 
7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 thru 33) 49,807,699 
8. lnvesl. in Assoc. Org. - Patronage Capital 2,029,098 35. Long-Tenn Debt RUS 62,528,887 
9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2,040,064 36. Long-Term Debt - Other {Net) 24,005,324 
11 . Investments in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other Investments 0 37. Total Long-Term Debt (35+36) 86,534.2ll 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. Total Other Property & Investments (6 thru 13) 4 ,069,162 39. Accumulated Operating Provisions 3,117,862 
IS. Cash-General Funds 5,237,457 40. Total Other Noncurrent Liabilities (38+39) 3,117,862 
16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 7,609,075 
18. Temporary Investments 0 43. Consumers Deposits 5,225,039 
19. Notes Receivable - Net 0 44. Other Current & Accrued Liabilities 2,081,75 1 
20. Accounts Receivable - Net Sales of Energy 5,533,172 45. Total Current & Accrued Liabilities (41 thru 44) 14,915,865 
21. Accounts Receivable - Net Other 613,575 46. Deferred Credits 42,274 
22. Materials & Supplies - Electric and Other 4,770,959 47. Total Liabilitles & Other Credits (34+37+40+45+46) 154,417,912 
23. Prepayments 598,592 ESTrMA TED CONTRIBUTIONS IN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 3,536,986 53. Balance Beginning of the Year 16,869,046 

20,290,741 54. Amount Received This Year (Net) 750,828 
26. Deferred Debits 34,245 55. Total Contributions in Aid of Construction 17.619,874 
27. Total Assets & Other Debits (5+14+25+26) 154.417,912 

PART D. NOTES TO FINANCIAL STATEMENTS 

Part C - Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 
inception of tracking. 

THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC form 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentuckv 20 M cCracke n 

PERIOD ENDING 3/31/2023 

PARTR. POWER REQUIREMENTS DATA BASE 
CONSUMER SALES & 

REVENUE DATA JANUARY FEBRUARY 
CLASSIFICATION 

MARCH APRIL MAY JUNE 

(a) (b) (c) (d) (e) (f) 

l. Residential Sales a. No. Consumers Served 25,079 24,158 23,840 

(excluding seasonal) b. KWH Sold 35,693,986 26,200,327 22,220,170 

c. Revenue 5,30 1,072 3,046,880 3,094,488 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 

Seasonal b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

3. Irrigation Sales a. No. Consumers Served 5 5 s 
b. KWH Sold (3,402) 49 63 
c. Revenue (577) 205 236 

4. Comm. and Ind. a. No. Consumers Served 5,404 6,292 6,592 

I 000 KVA or Less b. KWH Sold 16,707,53 1 15,084,825 15,479,597 

c. Revenue 2,246,325 2,064,006 1,952,790 

s. Comm. and Ind. a. No. Consumers Served 8 8 8 

Over I 000 KV A b. KWH Sold 21,988,455 20,944,918 24,605,779 

c. Revenue 1,497,01 9 1,264,902 1,342,662 

6 . Public Street & Highway a. No. Consumers Served 23 40 42 

Lighting b. KWH Sold 45,142 54,29 1 7 1,63 1 

c. Revenue 8,696 10,889 16,153 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 

Authority b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 

Borrowers b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (lines I a thru 9a) 30,519 30,503 30,487 0 0 0 
11. TOTAL KWH Sold (lines lb thru 9b) 74,431,712 62,284,410 62,377,240 0 0 0 
12. TOT AL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 9,052,534 6,386,882 6,406,330 0 0 0 
13. Q I.her Electric Revenue 132,519 124,585 122,502 
14. KWH - Own Use 150,178 120,735 130,208 

15. TOT AL KWH Purchased 72,278,494 63,094,801 66,849,754 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 6,447,7 19 4,989,224 4,592,640 

18. Interchange - KWH - Net 0 0 0 0 0 0 

19. Peak - Sum All KW Input (Metered) 113,269 107,828 94,156 

Non-coincident Coincident x~ 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
FI ANClAL AND STATISTICAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 3/31/2023 
PARTR. POWER REQUIREMENTS DATA BASE (COlltbauedl 
(See - 6 efCJ'C ,_ 7 fer Beadllln of lJlle le1111 Hllll,en below.) 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 24,359 

I b. 84,114,483 
c. 11,442,440 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 5 

3 b. (3,290) 

C. (135) 

a. 6,096 

4 b. 47,271,953 
C. 6,263,121 

a. 8 

5 b. 67,539,152 
C. 4, 104,583 

a. 35 

6 b. 171,064 
c. 35,738 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 
c. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 
c. 0 0 0 0 0 0 0 

10 0 0 0 0 0 0 30,503 

II 0 0 0 0 0 0 199,093,362 

12 0 0 0 0 0 0 21,845,746 
13 379,606 
14 401 ,121 
15 202,223,049 
16 0 0 0 0 0 0 0 
17 16,029,583 
18 0 0 0 0 0 0 
19 0 0 0 0 0 0 113,269 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
We have added a page of ratios c-alculated from the data entered on your Form 7. 

Man) of these are C'FC' KRTA ratios plus other ratios ""e thought might be of value to )OU. 

These preliminary ratios can be used to e\aluate your S)stem's performance and as an error checking de"ice. 
MDSC and DSC will be estimated values. \ our system's prior year's "Im estment in Associated Orgs --

Patronage Capital" must be entered as a part of the calculation for MDSC. 

apital> (Balance Slieet, I 
2,016,872 1 

l'lease enter Last year's nves ent m Assoc1a e Orgs. - Pa ronage 
Line 8) 

KRTA RATIO ESTIMATED 
NO. DESCRIPTION RATIO 

I T IER 0.17 

TlER (Trailing 12 Months) 0.64 

Jncrease (Decrease) in YTD KWH Sales 15.61% 

lncrease (Decrease) in YTD KWH Purchases 18.32% 

2 MDSC 1.51 

3 DSC 1.51 

5 Rate of Return on Equity -3.83 

7 Equity Level as % of Assets 32.26 

8 Equi_t},_ to Total Capital 36.53 

11 Long-Term Interest as a% of Revenue 2.60 

13 Total Revenue per KWH Sold (Mills) 111.63 

14 Electric Revenue per KWH Sold (Mills) 109.73 

20 Power Cost per KWH Sold (Mills) 80.51 

21 Power Cost as% of Revenue 72. 12 

22 0 & M Expenses (Mills/KWH Sold) 14.87 

28 A & G Expenses (Mills/KWH Sold) 5.5 1 

30 Total Operating Exoenses (Mills/KWH) 34.52 

3 1 Depreciation Expense (Mills/KWH Sold) 9.23 

35 LT Interest Exoense(Mills/KWH Sold) 2.90 

37 Total Cost of Electric Service (Mills/KWH) 115.03 

38 Operating Margins (Mills/KWH Sold) -2.95 

41 Total Margins (Mills/KWH Sold) -2.39 

48 Revenue per TU P Investment (Cents) 42.3 1 

51 TUP Investment per KWH Sold 26.38 

52 Avera_ge Consumers per Mile 10.21 
.. Current Ratio 1.36 

• Total Operating Expenses oer Customer 901.15 

Calculated Line Loss 1.55% 

CFC Fonn 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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$(1,000) 
Gross Margin 

• Actual $8,493 

• Budget $9,516 

Net Patronage Capital or Margins 
April 2023 YTD ($0001s) 

Operations & Maintenance 

$5,763 

$5,530 

Depreciation, Interest, 
Other 

$3,095 

$2,986 

• Actual • Budget 

Total 

$(365) 

$999 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 2,957,822     3,141,272     183,450             11,352,223   12,348,690   996,467             
2021 2,796,054     3,364,569     568,515             11,927,026   13,011,615   1,084,589         
2022 3,391,815     4,480,925     1,089,110         15,390,061   17,508,624   2,118,563         
2023 5,762,634     5,530,147     (232,487)           5,762,634     5,530,147     (232,487)           

Year EndApril YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 04/30/23 3,676,101$                                        
Average Cash Balance 4,455,401$                                        
Checks total for month 8,012,250$                                        
Days Cash on Hand 17                                                         

Power Bill for Month (Including Blockware) 4,592,640$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2023 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 
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2,000 I I - I Vl I I I 0 
0 
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(4,000) 

(6,000) 
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• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,218 Meters 
Commercial 

32% 

Electric Gross Revenue% by Class - April 2023 (Blockware Excluded) 

7 Meters 
Industrial ________ _ 

7% 

• Residential • Commercial • Industrial • Other 

Other 
0% 

Residential 
61% 



CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - April 2023 

$15,000,000 
$ 13,902,478 

$12,000,000 
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$6,000,000 

$4,511,301 
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$0 
Total Budget YTD Actual 



BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$4,070,306 
Balance Sheet Breakdown 
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• Cash and Liquid Assets • Accounts Payable, Member Deposits, & Other Liabilities 

• Investments in Associated Orgs. • Postretirement Benefit Obligations 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER AME 
FINANCIAL AND ST A TIST ICAL REPORT Jackson Purchase Energy Comoration 

ENDING DATE 
April 30. 2023 

CERTIFICATION 
We hereby certify that the entries in this report are in accordance witl1 the accounts and other records of the system and reOect 
the starus of the system to the best of our knowledge and belief. 

~~.,~, 
5{4'/2.3 

Date 

- ./ A, 6[Zhll3 
Signaru~f Jl~er rv . / r - - - ' Date 

PART A. STATEMENT OF OPERATIONS 

YEAR-TO-DA T E 
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 

(a) (b) (c) (d ) 

I. Oneratin2 Revenue and Patronage Capital 26,901,904 28,497,374 32,560.984 6,272,021 
2. Power Production Exoense 0 0 0 0 
3. Cost of Purchased Power 19,650,353 20,004,529 23,045,347 3,974,947 
4. Transmission Expense 

5. Distribution Expense - Operation 1,184,122 1,336,301 1,364,997 295,122 
6. Distribution Exoense - Maintenance 1,721,758 2,628,679 2,273,046 708,500 
7. Consumer Accounts Expense 378,203 41 0,900 485,248 85,098 
8. Customer Service and lnfonnational Exoense 228 189 0 40 
9. Sales Exoense 667 407 1,000 0 
I 0. Administrative and General Expense 1,367,961 1,386,156 1,405,856 288,917 
11. Total Onerntion & Maintenance Expense (2 thru I 0) 24,303 292 25,767, 161 28,575,494 5,352,624 
12. Depreciation & Amortization Exoense 2,324,578 2,453,261 2,408,18 1 616,131 
13. Tax Exoense - Prooertv 0 0 0 0 
14. Tax Exoense - Other 27,952 21,8 12 21,840 5,453 
15. Interest on Long-Term Debt 688,543 769,890 733,844 192,368 
16. Interest Char2ed to Construction (Credit) 0 0 0 0 
17. Interest Exoense - Other 1,284 74,486 93,333 18,620 
18. Other Deductions 1,947 213 400 11 3 
19. Total Cost of Electric Service ( 11 thru 18) 27,347,596 29 086,823 31,833,092 6.185,309 
20. Patronage Capital & Ooeratin g Margins ( I minus 19) {445,693) (589,449) 727,892 86.7 12 
21 . Non Ooeratin2 Margins - Interest 21,180 112,928 32,000 25,095 
22. Allowance for Funds Used Durine. Construction 0 0 0 0 
23. Income (Loss) from Eouiry Investments 0 0 0 0 
24. Non Operating Margins - Other (1 ,915) 94 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronae.e Dividends 233,758 111,552 240,000 0 
27. Extraordinary hems 0 0 0 0 
28. Patronage Capital or Margins (20 thru 27) ( 192,670) (364,875' 999,892 111,807 

PARTB. DATA ON TRANSMISSION ANO DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR 

(a) (b) (a} (b) 
I. New Services Connected 87 93 5. Miles Transmission 

6. Miles Distribution 
2. Services Retired 0 0 Overhead 2,354 2,349 

7. Miles Distribution 
3. Total Services In Place 35,01 I 33,760 Underground 628 638 

8. Total Miles Energized 
4. Idle Services (Exclude Seasonal) 4,581 3,268 (5+6+7) 2,981 2,987 
CFC Form 7 (Rev. 12/99) Page I of6 



BORRO WER DESIGNATION 

Kentucky 20 McCracken 

F l A 'CIALA D STATISTICAL REPORT 
PERIOD ENDING 04/30/2023 

PARTC. BALA~ CE SHEET 

ASSETS AND OTHER DEBrTS LlABILITIES AND OTIIER CREDITS 

I. Total Utitlity Plant in Service 205,977,800 28. Memberships 99,705 
2. Construction Work in Progress 5,698,210 29. Patronage Capital 50 105,393 
3. T otal Utility Plant (1+2) 211,676,010 30. Operating Margins - Prior Years 0 
4. Accum. Provision for Depreciation and Amon 80,506,497 31. Operating Margins - Cum:nt Year (589,449 
5. Net Utllity Plant (3-4) 131,169.513 32. Non-Operating Margins 224,574 
6. Nonutility Property - Net 0 33. Other Margins & Equities 78,621 
7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 thru 33) 49,9 18 844 
8. Invest. in Assoc. Org. - Patronage Capital 2,029,098 35. Long-Term Debt RUS 62,528,887 
9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest in Assoc. Org. - Other - Nongeneral Funds 2,040,064 36. Long-Term Debt - Other (Net) 23,843,997 
11 . Investments in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other Investments 0 37. Total Long-T erm Debt (35+36) 86 372,884 
13. Special Funds 1,144 38. Obligations Under Capital Leases 0 
14. Total Other Property & Investments (6 tbru 13) 4,070,306 39. Accumulated Operating Provisions 3,126,799 
15. Cash--General Funds 3,679,001 40. Total O ther Noncurreot Liabilities (38+39) 3,126,799 
16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 6,433,458 
18. Temporary Investments 0 43. Consumers Deposits 5,236,834 
19. Notes Receivable - Net 0 44. Other Current & Accrued Liabilities 2,059,463 
20. Accounts Receivable - Net Sales of Energy 4,884,483 4S. Total C urrent & Accrued Liabilities (41 thru 44) 13,729,755 
21. Accounts Receivable - Net Other 495,8 14 46. Deferred Credits 42,274 
22. Materials & Supplies - Electric and Other 4,785, 188 47. Total Liabillt.ies & Other Credits (34+37+4o+4S+46) 153,) 90,555 
23. Prepayments 587,455 ESTIMATED CONTRIBUTIONS lN MD OF CONSTRUCTION 

24. Other Cum:nt & Accrued Assets 3,478,484 53. Balance Beginning of the Year 16,869,046 
17,910,426 54. Amount Received This Year (Net) 77 1,559 

26. Deferred Debits 40,3 10 5S. Total Contributions In Aid or Construction 17,640,605 
27. Total Assets & Other Debits (5+l4+25+26) 153,190 555 

PARTD. l'iOTES TO nsA:"ICIAL STATEM[~TS 

Part C - Estimated Contributions In Aid of Con~truction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inception of tracking. 

THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING TH E FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC Fonn 7 ( Rev. 12/99) Page 2 of 6 



BORROWER DESIGN ATION 

FINANCIAL AND ST A TISTIC AL REPORT Kentucky 20 M cCracken 

PERIOD ENDING 4/30/2023 

PARTR. POWER REQUlREMENTS DAT A BASE 

CONSUMER SALES & 
REVENUE DAT A JANUARY FEBRUARY MARCH APRJL MAY JUNE 

CLASSIFICATIO I 

(a) (b) (c) (d) (e) (f) 

I. Residential Sales a. No. Consumers Served 25,079 24,158 23,840 23,852 

(excluding seasonal) b. KWH Sold 35,693,986 26,200,327 22,220,170 21,1 48,819 
c. Revenue 5,301,072 3,046,880 3,094,488 3,286,980 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 

Seasonal b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

3. Irrigation Sales a No. Consumers Served 5 5 5 5 

b. KWH Sold (3,402) 49 63 60 
c. Revenue (577) 205 236 234 

4. Comm. and Ind. a. No. Consumers Served 5,404 6,292 6,592 6,585 

I 000 KV A or Less b. KWH Sold 16,707,531 15,084,825 15,479,597 13,351,264 

c. Revenue 2,246,325 2,064,006 1,952,790 1,598,884 

5. Comm. and lnd. a. No. Consumers Served 8 8 8 8 

Over 1000 KVA b. KWH Sold 21,988,455 20,944,918 24,605,779 24,724,826 

c. Revenue 1,497,01 9 1,264,902 1,342,662 1,269,593 

6. Public Street & Highway a. No. Consumers Served 23 40 42 42 

Lighting b. KWH Sold 45,142 54,291 71,631 54,202 

c. Revenue 8,696 10,889 16,153 12,685 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 

Authority b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 

Borrowers b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOTAL No. of Consumers (lines la thru 9a) 30,519 30,503 30,487 30,492 0 0 

11. TOTAL KWH Sold (lines lb thru 9b) 74,431,712 62,284,410 62,377,240 59,279,171 0 0 
12. TOTAL Revenue Received From Sales of Electric 

Energy ( line le thru 9c) 9,052,534 6,386,882 6,406,330 6,168,377 0 0 
13. Other Electric Revenue 132,5 19 124,585 122,502 103,644 
14. KWH -Own Use 150,178 120,735 130,208 79,506 

15. TOTAL KWH Purchased 72,278,494 63,094,801 66,849,754 59,145,348 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 6,447,7 19 4,989,224 4,592,640 3,974,947 

18. Interchange - KWH - Net 0 0 0 0 0 0 

19. Peak - Sum All KW Input (Metered) 113,269 107,828 94,156 71,457 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
Fl ANCIAL AN D ST A TISTJCAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 4/30/2023 
PART R. POWER REQUIREMENTS DATA BASE (Continued) 
(See prttecllae P•Re 6 or CFC Form 7 for HeadlnKS or Line lte111 • umben below.} 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 24,232 

I b. I 05,263,302 

c. 14,729,420 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 5 

3 b. (3,230) 
C. 99 

a. 6,218 

4 b. 60,623,217 
C. 7,862,005 

a. 8 

5 b. 92,263,978 
c. 5,374,176 

a. 37 

6 b. 225,266 
c. 48,423 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

10 0 0 0 0 0 0 30,500 
11 0 0 0 0 0 0 258,372,533 

12 0 0 0 0 0 0 28,014,123 
13 483,25 1 
14 480,627 

15 261,368,397 
16 0 0 0 0 0 0 0 
17 20,004,529 
18 0 0 0 0 0 0 
19 0 0 0 0 0 0 113,269 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
We h1ne added a page of ratios calculated from the data entered on )Our Form 7. 

Man) of these are CFC KRT A ratios plus other ratios "e thought might be of\ alue to )OU. 
I hese preliminar) ratio~ can be used to evaluate your system's performance and as an error checking device. 

MDSC and DSC \\<ill be estimated values. Your S)Stem's prior )ear's "lmestment in Associated Orgs --

Patronage Capital" must be entered as a part of the calculation for ~1 DSC. 
,_ 

Prease enter last year's Investment in Associated Orgs. - Patronage Capital > (Balance Sheet, I 2,016,872 1 Line 8) 

KRTA RATIO ESTIMATED 

NO. DESCRIPTION RATIO 

I TIER 0.53 

TIER (Trailing 12 Months) 0.89 

lncrease (Decrease) in YTD KWH Sales 17.300/o 

Increase (Decrease) in YTD KWH Purchases 23. 12% 

2 MDSC 1.67 

3 DSC 1.68 

s Rate of Return on Equity -2. 19 

7 Equity Level as % of Assets 32.59 

8 Equity to Total Capital 36.63 

II Long-Tenn Interest as a% of Revenue 2.70 

13 Total Revenue per KWH Sold (Mills) 11 0.30 

14 Electric Revenue per KWH Sold (Mills) I 08.43 

20 Power Cost per KWH Sold (Mills) 77.43 

21 Power Cost as % of Revenue 70.20 

22 0 & M Expenses (Mills/KWH Sold) 15.35 

28 A & G Expenses (Mills/KWH Sold) 5.36 

30 Total Operating Expenses (Mills/KWH) 35.15 

3 1 Depreciation Expense (Mills/KWH Sold) 9.50 

35 LT Interest Expense (Mills/KWH Sold) 2.98 

37 Total Cost of Electric Service (Mills/KWH) 112.58 

38 Operating Margins (Mills/KWH Sold) - 1.84 

41 Tota l Margins (Mills/KWH Sold) -1.41 

48 Revenue per TUP Investment (Cents) 40.39 

SI TUP Investment per KWH Sold 27.31 

52 Average Consumers per Mile 10.2 1 

• Current Ratio 1.30 

• Total Operating Expenses oer Customer 893.33 

Calculated Line Loss I.IS% 

CFC Form 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$12,000 

$10,000 

$8,000 

-:,;; $6,000 
0 
0 
0 

,v). $4,000 

$2,000 

$-

$(2,000) 
Gross Margin 

• Actual $10,376 

• Budget $11,348 

Net Patronage Capital or Margins 
May 2023 YTD ($0001s} 

Operations & Maintenance 

$6,951 

$6,898 

Depreciat ion, Interest, 
Other 

$3,914 

$3,823 

• Actual • Budget 

Total 

$(489) 

$628 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 4,899,202     5,248,344     349,142             11,352,223   12,348,690   996,467             
2021 4,811,044     5,639,021     827,977             11,927,026   13,011,615   1,084,589         
2022 6,123,853     7,511,269     1,387,416         15,390,061   17,508,624   2,118,563         
2023 6,950,747     6,898,039     (52,708)              6,950,747     6,898,039     (52,708)              

Year EndMay YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 05/31/23 3,179,373$                                        
Average Cash Balance 3,427,737$                                        
Checks total for month 6,257,129$                                        
Days Cash on Hand 16                                                         

Power Bill for Month (Including Blockware) 3,974,947$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2023 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 
6,000 

4,000 

2,000 

I I - - -V, I I I I • 0 
0 
0 

(2,000) 

(4,000) 

(6,000) 

(8,000) 

• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,289 Meters 
Commercial 

33% 

Electric Gross Revenue% by Class - May 2023 (Blockware Excluded) 

7 Meters 
Industrial ________ _ 

7% 

• Residential • Commercial • Industrial • Other 

Other 
0% 

24,158 Meters 
Residential 

60% 



CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - May 2023 

$15,000,000 
$ 13,902,478 

$12,000,000 
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BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

100% 
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$4,069,162 
Balance Sheet Breakdown 

$3,193,727 
$15,291,881 

Assets Liabilities & Equity 

• Net Utility Plant • Long-Term Debt 

• Accounts Receivable, Inventory, Prepayments, & Other Assets • Memberships & Equity 

• Cash and Liquid Assets • Accounts Payable, Member Deposits, & Other Liabilities 

• Investments in Associated Orgs. • Postretirement Benefit Obligations 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FINANCIAL AND STATISTICAL REPORT Jackson Purchase Energy Corooration 

ENDING DATE 
May 3 1, 2023 I 

CERTIFICATION 
We hereby certify that the entries in this repon are in accordance with the accounts and other records of the system and reflect 
the status of the system to the best of our knowledge and belief. 

~l<~ D~j 2-7 ( LOZ!; 
S~~r Accountant 

t;~~?-;urz.-1 
Signature of Manager Date 

PART A. STATEMENT OF OPERATIONS 

YEAR-TO-DA TE 
ITEM LAST YEAR THIS YEAR BUDGET THISMO TH 

(a) (b) (c) (dl 
I. Ooerating Revenue and Patronage Capital 34,533,134 35,424 ,276 39,609,750 6,926,902 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 25,500,686 25,048,356 28,261 434 5,043,827 
4. Transmission Exnense 

5. Distribution Exnense - One.ration 1,443,447 1,648,664 1,704,209 3 12,363 
6. Distribution Expense - Maintenance 2,536,284 3,097,648 2,820,307 468,969 
7. Consumer Accounts Expense 454,055 507,784 606,560 96,884 
8. Customer Service and Informational Exoense 262 233 0 44 
9. Sales Expense 667 407 I 250 0 
10. Administrative and General Expense 1,689, 139 1,696,009 1,765,712 309 853 
11 . Total Ooeration & Maintenance Expense (2 thru I 0) 3 1,624,540 31,999,100 35,159,473 6,23 1,940 
12. Denreciation & Amortization Expense 2,9 10 444 3,071 517 3,022,453 6 18,256 
13. Tax Expense - Property 0 0 0 0 
14. Tax Exoense - Other 34,940 27,265 27,300 5,453 
15. Interest on Lone-Term Debt 867,229 968,123 935,641 198,233 
16. Interest Chareed to Construction (Credit) 0 0 0 0 
17. Interest Exoense - Other 1,615 93,423 11 6,667 18,937 
18. Other Deductions 1,947 1,213 500 1,000 
19. Total CostofEJectricService(ll thru 18) 35 440 715 36,160,641 39,262,033 7,073,819 
20. Patronage Capital & Ooerating Margins ( I minus 19) (907,582) (736,365~ 347,717 {146,917 
21. Non Ooerating Margins - Interest 26,844 135,911 40,000 22,983 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from Eauity Investments 0 0 0 0 
24. Non Ooerating Margins - Other (1 ,915' 94 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Caoital Credits & Patronal!e Dividends 233,758 111 ,552 240,000 0 
27. Extraordinarv Items 0 0 0 0 
28. Patrona2e Caoital or Mareins (20 thru 27) (648,8951 (488,808) 627,7 17 (123,933 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

YEAR-TO-DA TE YEAR-TQ..DA TE 
ITEM LAST YEAR T HIS YEAR fTEM LAST YEAR THIS YEAR 

(a) (b) (a) lb) 
I. New Services Connected 123 11 9 5. Miles Transmission 

6. Miles Distribution 
2. Services Retired 0 0 Overhead 2,353 2,348 

7. Miles Distribution 
3. Total Services In Place 34,997 33,738 Underground 629 638 

8. Total Miles Energized 
4. Idle Services (Exclude Seasonal) 4,554 3,248 (5+6+7) 2,982 2,986 
CFC Form 7 (Rev. 12/99) Page I of 6 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

Fl ANCIAL AND ST A TISTICAL REPORT 
PE RIOD ENDING 05/3 1/2023 

PARTC. BALANCE SHEET 

ASSETS ANO OTHER DEBITS LIABILIT IES AND OTHE R CREDITS 

I. Total Utitlity Plant in Service 206,698,329 28. Memberships 99,390 
2. Construction Work in Progress 5,825,107 29. Patronage Capital so 105,393 
3. Total Utility Piao! {1+2) 212 523,436 30. Operating Margins • Prior Years 0 
4. Accum. Provision for Depreciation and Amon 80,769,784 31. Operating Margins• Current Year (736,365' 
5. Net Utility Plan! {3-4) 131,753,652 32. Non-Operating Margins 247,557 
6. Nnnutility Property• Net 0 33. Other Margins & Equities 78,226 
7. Investment in Subsidiary Companies 0 34. T otal Margins & Equities {28 thru 33) 49,794 201 
8. Invest. in Assoc. Org. • Patronage Capital 2,029,098 35. Long-Term Debt RUS 62,528,887 
9. Invest. in Assoc. Org. •Other• General Funds 0 {Payments-Unapplied (S ) 0 
l 0. Invest in Assoc. Org. •Other • Nongeneral Funds 2,040,064 36. Long-Term Debt• Other (Net) 23,683,065 
11 . Investments in Economic Development Projects 0 {Payments•Unapplied ($ ) 0 
12. Other Investments 0 37. Total Long-Term Debt {35+36) 86,211 ,952 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. T otal Other Property & Investments {6 thru 13) 4,069 162 39. Accumulated Operating Provisions 3,135,370 
15. Cash-General Funds 3, 193,727 40. Total Other Noncurrent Liabilities (38+39) 3,135,370 
16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 7,643,493 
18. Temporary Investments 0 43. Consumers Deposits 5,284,317 
19. Notes Receivable• Net 0 44. Other Current & Accrued Liabilities 2,321,797 
20. Accounts Receivable• Net Sales of Energy 5,120,971 45. Total Current & Accrued Liabilities (41 thru 44) 15,249 607 
21. Accounts Receivable • Net Other 613,5 13 46. Deferred Credits 42,274 
22. Materials & Supplies• Electric and Other 4,959,590 47. Total Liabilities & Other Credits (34+37+4o+45+46) I 54,433,404 
23. Prepayments 841,640 ESTIMATED CONTRJBUTIONS IN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 3,866,942 53. Balance Beginning of the Year 16,869,046 

18,596,383 54. Amount Received This Year (Net) 830,877 
26. Deferred Debits 14,207 55. Total Contributions In Aid of Construction 17,699,923 
27. Total Assets & Other Debits (5+14+25+26) I 54,433,404 

PARTD. ~OTES TO FINANCIAL STATEMENTS 

Part C • Estima ted Contrlhutlons in Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown reflects contributions made since 

inceotion oftrackinl?. 

THE SPACE BELOW IS PROVIDED FOR IM PORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT. 

CFC form 7 ( Rev. 12/99) Page 2 of6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDING 5/31/2023 

PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 
REVE UE DAT A JANUARY FEBRUARY MARCH APRJL MAY JUNE 

CLASSIFICATION 

(a) (b) (c) (d) (e) (f) 

I. Residential Sales a. No. Consumers Served 25,079 24,158 23,840 23,852 23,863 

( excluding seasonal) b. KWH Sold 35,693,986 26,200,327 22,220,170 21,148,819 20,321,894 

c. Revenue 5,301,072 3,046,880 3,094,488 3,286,980 3,330,527 

2. Residential Sales • a. No. Consumers Served 0 0 0 0 0 0 

Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

3. Irrigation Sales a. No. Consumers Served 5 5 5 5 5 

b. KWH Sold (3 ,402 49 63 60 13,544 

c. Revenue (577) 205 236 234 2,575 

4. Comm. and Ind. a. No. Consumers Served 5,404 6,292 6,592 6,585 6,572 

1000 KVA or Less b. KWH Sold 16,707,53 1 15,084,825 15,479,597 13,351,264 15,569,118 

c. Revenue 2,246,325 2,064,006 1,952,790 1,598,884 2,076,917 

5. Comm. and Ind. a. No. Consumers Served 8 8 8 8 9 

Over I 000 KV A b. KWH Sold 2 1,988,455 20,944,918 24,605,779 24,724,826 25,989,284 

c. Revenue 1,497,019 1,264,902 1,342,662 1,269,593 1,395,928 

6. Public Street & Highway a. No. Consumers Served 23 40 42 42 41 

Lighting b. KWH Sold 45,142 54,291 71,631 54,202 75,318 

c. Revenue 8,696 10,889 16, 153 12,685 17,480 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 

Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 

Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (lines I a thru 9a) 30,519 30,503 30,487 30,492 30,490 0 

11. TOTAL KWH Sold (lines lb thru 9b) 74,431,712 62,284,410 62,377,240 59,279,J 71 61,969,158 0 

12. TOTAL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 9,052,534 6,386,882 6,406,330 6,168,377 6,823,426 0 

13. Other Electric Revenue 132,519 124,585 122,502 103,644 103,476 

14. KWH - Own Use 150,178 120,735 130,208 79,506 70,32 1 

15. TOTAL KWH Purchased 72,278,494 63,094,801 66,849,754 59,145,348 67,240,805 

16. TOT AL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 6,447,719 4 ,989,224 4,592 ,640 3,974 ,947 5,043,827 

18. Interchange • KWH · Net 0 0 0 0 0 0 

19. Peak · Sum All KW Input (Metered) 113,269 107,828 94,156 7 1,457 107,584 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 5/31/2023 
PARTR. POWER REQUIREMENTS DATA BASE (Co• tinued) 
(See prttiNHa. naee6 of CFC Form 7 for Headlnn ofLiae Item n•mben below.) 

LINE 
ITEM JULY AUGUST SEPTEMBER OCTOBER OVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 24,158 
I b. I 25,585, 196 

C. 18,059,947 

a. 0 0 0 0 0 0 0 
2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 5 
3 b. 10,314 

C. 2,674 

a. 6,289 
4 b. 76,192,335 

C. 9,938,922 

a. 8 
s b. I I 8,253,262 

c. 6,770,104 

a. 38 

6 b. 300,584 
c. 65,903 

a. 0 0 0 0 0 0 0 
7 b. 0 0 0 0 0 0 0 

c. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 
8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 
9 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

10 0 0 0 0 0 0 30,498 
II 0 0 0 0 0 0 320,341,69 I 

12 0 0 0 0 0 0 34,837,549 
13 586,727 
14 550,948 
15 328,609,202 
16 0 0 0 0 0 0 0 
17 25,048,356 
18 0 0 0 0 0 0 
19 0 0 0 0 0 0 113,269 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
We haH added a page of ratios calculated from the data entered on your Form 7. 

Man)' of these arc CFC KRT A ratio~ plus other ratios \H thought might be of, alue 10 )OU. 

These prcliminar} ratios can be used to c,aluate )'0Ur system's performance and as an error checking device. 
MDSC and DSC will be e.\timated values. \ our system's prior year's "Im estment in Associated Orgs --

Patronage Capital" must be entered as a part of the calculation for MDSC. 

onage Capital > (Balance Sheet, P lease enter last year's lnvestmen in Assocfated Orgs. - Pa I 2,016,872 1 Line 8) 

KRTA RATIO ESTIMATED 

NO. DESCRJPTION RATIO 

I TIER 0.50 

TIER (Trailing 12 Months) 1.03 

Increase (Decrease) in YTD KWH Sales 15.24% 

Increase (Decrease) in YTD KWH Purchases 26.57% 

2 MDSC 1.66 

3 DSC 1.67 

5 Rate of Return on Eauitv -2.36 

7 Equity Level as % of Assets 32.24 

8 Equity to Total Caoital 36.61 

11 Long-Tenn Interest as a% of Revenue 2.73 

13 Total Revenue per KWH Sold (Mills) 110.58 

14 Electric Revenue oer KWH Sold (Mills) 108.75 

20 Power Cost per KWH Sold (Mills) 78.19 

21 Power Cost as % of Revenue 70.71 

22 0 & M Expenses (Mills/KWH Sold) 14.82 

28 A & G Expenses (Mills/KWH Sold) 5.29 

30 Total Operating Expenses (Mills/KWH) 34.69 

3 1 Depreciation Expense (Mills/KWH Sold) 9.59 

35 LT Interest Exoense (Mills/KWH Sold) 3.02 

37 Total Cost of Electric Service (Mills/K. W H) 112.88 

38 Operating Margins (Mills/KWH Sold) -1.87 

41 Total Margins (Mi lls/K. WH Sold) -1.53 

48 Revenue per TUP Investment (Cents) 40.00 

51 TUP Investment oer KWH Sold 27.64 

52 Average Consumers per Mile 10.21 

• Current Ratio 1.22 

• Total Operatinl! Expenses per Customer 874.46 

Calculated Line Loss 2.52% 

CFC Form 7 (Rev. 12/99) Attachment 1 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$14,000 

$12,000 

$10,000 

$8,000 
-;;;-
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$6,000 0 
0 

1/1, 

$4,000 

$2,000 

$-

$(2,000) 
Gross Margin 

• Actual $12,585 

• Budget $13,964 

Net Patronage Capital or Margins 
June 2023 YTD ($0001s) 

Operations & Maintenance 

$8,090 

$8,330 

Depreciation, Interest, 
Other 

$4,724 

$4,665 

• Actual • Budget 

Total 

$(229) 

$968 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 5,849,185     6,256,913     407,728             11,352,223   12,348,690   996,467             
2021 5,835,122     6,784,989     949,867             11,927,026   13,011,615   1,084,589         
2022 7,268,874     9,054,575     1,785,701         15,390,061   17,508,624   2,118,563         
2023 8,090,440     8,330,411     239,971             8,090,440     8,330,411     239,971             

Year EndJune YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand

Cash Balance, 06/30/23 5,087,098$                                        
Average Cash Balance 4,140,413$                                        
Checks total for month 7,695,190$                                        
Days Cash on Hand 16                                                         

Power Bill for Month (Including Blockware) 5,043,827$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2023 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 
8,000 

6,000 

4,000 

2,000 I V, I - -0 

I 0 I I I • 0 

(2,000) 

(4,000) 

(6,000) 

(8,000) 

• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

JPEC Sales Trends (Blockware Excluded} 
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,337 Meters 

Commercial 
32% 

Electric Gross Revenue% by Class - June 2023 (Blockware Excluded) 

7 Meters 
Industrial _______ _ 

7% 

• Residential • Commercial • Industrial • Other 

43 Meters 
Other 

0% 

24,112 Meters 

Residential 
61% 



CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - June 2023 

$15,000,000 
$ 13,902,478 
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$6,000,000 
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BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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$4,069,162 
Balance Sheet Breakdown 

$5,087,098 
$14,938,768 
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Assets Liabilities & Equity 

• Net Utility Plant • Long-Term Debt 

• Accounts Receivable, Inventory, Prepayments, & Other Assets • Memberships & Equity 

• Cash and Liquid Assets • Accounts Payable, Member Deposits, & Other Liabilities 

• Investments in Associated Orgs. • Postreti rement Benefit Obligations 



BORROWER DESIGNATION 

Kentucky 20 McCracken 
BORROWER NAME 

FINANCIAL AND STATISTICAL REPORT Jackson Purchase EneTJnl Corooration 
ENDfNG DATE 

June 30, 2023 I 

CERTIFICATION 
We hereby certify that the entries in this repon are in accordance with the accounts and other records of the system and reflect 

'"~ K~llt ~ ... , 1 L?;,l 23 
Si~~Accountant Date ' 

? - .J,J-2 5 
Signature of Manager Date 

PART A. STATEMENT OF OPERATIONS 

YEAR-TO-DA TE 
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH 

(a) (b) (c) (dl 
I. Ooeratim! Revenue and Patronage Capital 43,370,509 43,327,074 48,327,339 7,902,797 
2. Power Production Exoense 0 0 0 0 
3. Cost of Purchased Power 32,038,914 30,742,296 34,363,746 5,693,940 
4. Transmission Exoense 
5. Distribution Exoense • Oneration 1,687,7 12 1,951,080 2,051,270 302,416 
6. Distribution Expense • Maintenance 3,032,483 3,456,497 3,401,568 358,849 
7. Consumer Accounts Expense 533,846 606,214 727,872 98,430 
8. Customer Service and Informational Expense 299 282 0 49 
9. Sales Exoense 667 407 1,500 0 
10. Administrative and General Expense 2,0 13,869 2,075,957 2,148,199 379,949 
11. Total Ooeration & Maintenance Expense (2 thru I 0) 39,307,790 38,832,732 42,694, 157 6,833,633 
12. Depreciation & Amortization Expense 3,498,231 3,691,411 3,643,103 6 19,894 
13. Tax Exoense • Prooertv 0 0 0 0 
14. Tax Expense• Other 4 1,927 32,718 32,760 5,453 
15. Interest on Long-Term Debt 1,039,690 1,159,955 1,136,562 191,832 
I 6. Interest Charged to Construction (Credit) 0 0 0 0 
17. Interest Exnense - Other 2,055 112,163 140,000 18,740 
18. Other Deductions 1,947 1,213 600 0 
19. Total Cost of Electric Service (11 thru 18) 43,891,640 43,830,192 47,647,182 7,669 552 
20. Patronage Capital & Operating Marl!ins ( I minus 19) (521,131] (503,11 8' 680,157 233,245 
21. Non Onerating MaNins • Interest 39,198 162,231 48,000 26,320 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. Income (Loss) from Eauitv Investments 0 0 0 0 
24. Non Operating Margins • Other (1,915 (29) 0 (122 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronage Dividends 233,758 111 ,552 240,000 0 
27. Extraordinarv Items 0 0 0 0 
28. Patronage Capital or Margins (20 thru 27) (250,089) (229,364] 968,157 259,444 

PARTB. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

YEAR-TO-DA TE YEAR-TO-DA TE 
ITEM LAST YEAR THIS Y EAR IT EM LAST YEAR THIS YE AR 

(a) (b) (a) (b) 

I. New Services Connected 152 153 5. Miles Transmission 
6. Miles Distribution 

2. Services Retired 0 0 Overhead 2,353 2,348 
7. Miles Distribution 

3. Total Services In Place 34,997 33,815 Underground 629 640 
8. Total Miles Energized 

4. Id.le Services (Exclude Seasonal) 4,530 3,299 (5+6+7) 2,982 2,988 
CFC Fonn 7 (Rev. 12/99) Page I of 6 



BORROWER DESIGNATION 

Kentuckv 20 McCracken 

Fl ANCl ALA D STA 11STICAL REPORT 
PERIOD ENDING 06/30/2023 

PARTC. SALANO: HUT 

ASSETS AND OTHER DEBITS LIABILJTI ES AND OTHER CREDITS 

I. Total Utitlity Plant in Service 207,571,906 28. Memberships 99,025 

2. Construction Work in Progress 6,109,301 29. Patronage Capital S0,105,393 

3. Total Utili ty Plant (1+2) 213 681,207 30. Operating Margins - Prior Years 0 

4. Accum. Provision for Depreciation and Amort 80,876,258 31 . Operating Margins - Current Year (503,119 

5. Net Utility Plant (3-4) 132 804,949 32. Non-Operating Margins 273,755 

6. Nonutility Property - Net 0 33. Other Margins & Equities 77,830 

7. Investment in Subsidiary Companies 0 34. Total Margins & Equities (28 tbru 33) 50,052,884 

8. Invest. in Assoc. Org. - Patronage Capital 2,029,098 35. Long-Term Debt RUS 66, 100,260 

9. Invest. in Assoc. Org. - Other - General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest in Assoc. Org. - Other - Non general Funds 2040,064 36. Long-Term Debt - Other (Net) 23,442,665 

11 . Investments in Economic Development Projects 0 (Payments-Unapplied (S \ 0 

12. Other Investments 0 37. Total Long-Term Debt (35+36) 89,S42,92S 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. Total Other Property & Investments (6 tbru 13) 4 069,162 39. Accumulated Operating Provisions 3, 147,387 

15. Cash-General Funds 5 087,098 40. Total O ther Noncurrent Liabilities (38+39) 3,147,387 

16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 7,571,547 
18. Temporary Investments 0 43. Consumers Deposits 5 289,857 

19. Notes Receivable - Net 0 44. Other Current & Accrued Liabilities 2,035,090 
20. Accounts Receivable - Net Sales of Energy 5,445,416 45. Total Current & Accrued Liabilities (41 tbru 44) 14,896,494 
21. Accounts Receivable - Net Other 319,455 46. Deferred Credits 42,274 

22. Materials & Supplies - Electric and Other 4,39 1,633 47. Total Liabilities & Other Credits (34+37+40+45+46) 1S7,681,964 
23. Prepayments 82 1,756 ESTIMATED CONTRCBUTIONS IN AID OF CONSTRUCTION 

24. Other Current & Accrued Assets 4 724,482 53. Balance Beginning of the Year 16 869,046 

20,789 840 54. Amount Received This Year (Net) 873,368 
26. Deferred Debits 18,013 55. Total Contributions in Aid of Const ruction 17,742,414 
27. Total Assets & Other Debits (5+1 4+25+26) 157,681,964 

PART D. NOTES TO FINANCIAL STATEMENTS 

Part C - Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions in Aid of Construction on plant cannot be made. The amount shown retlectS contributions made since 

incention of trackiol(. 

THE SPACE BELOW JS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAfNED IN THIS REPORT. 

C FC Fonn 7 ( Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDING 6/30/2023 

PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 
REVENUE DATA JANUARY FEBRUARY MARC H APRIL MAY JUNE 

CLASSIFICATION 

(a) (b) (c) (d) (e) (f) 

I. Residential Sales a. No. Consumers Served 25,079 24,158 23,840 23,852 23,863 23,882 

( excluding seasonal) b. KWH Sold 35,693,986 26,200,327 22,220,170 21,148,819 20,321,894 30,040,289 

c. Revenue 5,301 ,072 3,046,880 3,094,488 3,286,980 3,330,527 4,545,554 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 

Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

3. lrrigation Sales a. No. Consumers Served 5 5 5 5 5 5 

b. KWH Sold (3,402) 49 63 60 13,544 4 1,783 

c. Revenue (577) 205 236 234 2,575 6,344 

4. Comm. and lnd. a. No. Consumers Served 5,404 6,292 6,592 6,585 6,572 6,579 

I 000 KV A or Less b. KWH Sold 16,707,531 15,084,825 15,479,597 13,351,264 15,569,118 18,064,507 

c. Revenue 2,246,325 2,064,006 1,952,790 1,598,884 2,076,917 1,999,661 

5. Comm. and Ind. a. No. Consumers Served 8 8 8 8 9 9 

Over 1000 KVA b. KWH Sold 2 1,988,455 20,944,918 24,605,779 24,724,826 25,989,284 25,382,692 

c. Revenue 1,497,019 1,264,902 1,342,662 1,269,593 1,395,928 1,236,065 

6. Public Street & Highway a. No. Consumers Served 23 40 42 42 41 4 1 

Lighting b. KWH Sold 45,142 54,291 71,63 1 54,202 75,318 61,002 

c. Revenue 8,696 10,889 16,153 12,685 17,480 14,404 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 

Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 

Borrowers b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

10. TOTAL No. of Consumers (lines I a thru 9a) 30,5 19 30,503 30,487 30,492 30,490 30,516 

11. TOTAL KWH Sold (lines lb thru 9b) 74,431,7 12 62,284,410 62,377,240 59,279,171 61,969,158 73,590,273 

12. TOT AL Revenue Received From Sales of Electric 

Enerl!:v (line I c thru 9c) 9,052,534 6,386,882 6,406,330 6,168,377 6,823,426 7,802,028 

13. Other Electric Revenue 132,519 124,585 122,502 103,644 103,476 100,769 

14. KWH - Own Use 150,178 120,735 130,208 79,506 70,32 1 70,152 

15. TOTAL KWH Purchased 72,278,494 63,094,801 66,849,754 59,145,348 67,240,805 76,180,950 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 6,447,7 19 4,989,224 4,592,640 3,974,947 5,043,827 5,693,940 

18. interchange - KWH - Net 0 0 0 0 0 0 

19. Peak - Sum All KW Input (Metered) 11 3,269 107,828 94,156 71,457 107,584 115,378 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
Fl ANCIAL AND STATISTICAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 6/30/2023 
PARTR. POWER REOUIREMENTS DATA BASE (Coadnedl 
'See naee 6 of CFC Form 7 for Heacaan of LIM lte• •• mben below.) 

LlNE 
ITEM JULY AUGUST SEPTEMBER OCTOBER OVEMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) (i) (j) (k) (I) 

a. 24,1 12 

I b. 155,625,485 

C. 22,605,501 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 5 

3 b. 52,097 

C. 9,018 

a. 6,337 

4 b. 94,256,842 

C. 11 ,938,583 

a. 8 

5 b. 143,635,954 

C. 8,006,168 

a. 38 

6 b. 361,586 
C. 80,307 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

10 0 0 0 0 0 0 30,501 
I I 0 0 0 0 0 0 393,931,964 

12 0 0 0 0 0 0 42,639,577 
13 687,496 
14 621 ,100 
15 404,790, 152 
16 0 0 0 0 0 0 0 
17 30,742,296 
18 0 0 0 0 0 0 
19 0 0 0 0 0 0 115,378 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
We have added a page of ratios calculated from the data entered on your Form 7. 

Many of these are CFC KRT A ratios plus other ratios we thought might be of value to you. 
These preliminat") ratios can be used toe, aluate your system's performance and as an error checking device. 

MDSC and DSC will be estimated values. Your system's prior year's "Investment in Associated Orgs --
Patronage Capital" must be entered as a part of the calculation for MDSC. 

Ylease enter last year's Investment in Associa eaOrgs. - Pa ronage Capita > (Balance Sheet, 

2,016,872 1 Line 8) 

KRTA RATIO ESTIMATED 
NO. DESCRJPTION RATIO 

I Tl.ER 0.80 

TIER (Trailing 12 Months) 0.97 

lncrease(Decrease) in YTD KWH Sales 13.19% 

Increase (Decrease) in YTD KWH Purchases 10.30% 

2 MDSC 1.80 

3 DSC 1.81 

5 Rate of Return on Equity -0.92 

7 Equity Level as% of Assets 31.74 

8 Equity to Total Capital 35.86 

11 Long-Term Interest as a % of Revenue 2.68 

13 Total Revenue per KWH Sold (Mills) 109.99 

14 Electric Revenue per KWH Sold (Mills) 108.24 

20 Power Cost per KWH Sold (Mills) 78.04 

21 Power Cost as % of Revenue 70.95 

22 0 & M Expenses (Mi lls/KWH Sold) 13.73 

28 A & G Expenses (Mills/KWH Sold) 5.27 

30 Total Operating Expenses (Mills/KWH) 33.22 

31 Depreciation Expense (Mills/KWH Sold) 9.37 

35 LT Interest Expense (Mills/KWH Sold) 2.94 

37 Total Cost of Electric Service (Mills/KWH) 111.26 

38 Operating Margins (Mills/KWH Sold) -0.87 

41 Total Margins (Mills/KWH Sold) -0.58 

48 Revenue per TUP Investment (Cents) 40.55 

51 TUP Investment oer KWH Sold 27.12 

52 Average Consumers per Mile 10.21 

• Current Ratio 1.40 

• Total Operating Expenses per Customer 858.19 

Calculated Line Loss 2.68% 

CFC Form 7 (Rev. 12/99) Attachment 1 
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Strategic Initiatives

5. Economic 
Development

2. Upgrade AMI 
infrastructure

1. Be a top safety 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

$18,000 

$16,000 

$14,000 

$12,000 

'iii' $10,000 0 
0 
0 - $8,000 11). 

$6,000 

$4,000 

$2,000 

$-
Gross Margin 

• Actual $15,000 

• Budget $17,015 

Net Patronage Capital or Margins 
July 2023 YTD ($0001s) 

Operations & Maintenance 
Exp 

$9,432 

$9,794 

Depreciation, Interest, 
Other (Net) 

$5,554 

$5,530 

• Actual • Budget 

Total 

$14 

$1,690 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 7,042,347     7,264,920     222,573             11,352,223   12,348,690   996,467             
2021 6,734,971     7,951,032     1,216,061         11,927,026   13,011,615   1,084,589         
2022 8,771,388     10,578,726   1,807,338         15,390,061   17,508,624   2,118,563         
2023 9,432,354     9,794,295     361,941             9,432,354     9,794,295     361,941             

Year EndJuly YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

5.0% 

4.5% 

4.0% 

3.5% 

3.0% 

2.5% 

2 .0% 

1.5% 

1.0% 

0.5% 

0.0% 

Cost of Long-Term Debt 

4.5% 

• RUS • CFC • Co Bank • Weighted Cost of Debt 

~ 

t;; 

6.000% 

5.000% 

4.000% 

~ 3.000% 

~ 

2.000% 

1.000% 

0.000% 

Long-Term Debt by Note 

- n n n n n n n n n n n n n n n n n n - n n ~ I I ~ ~ n I I n n n I 
NOTES OUTSTANDING 

c::::::::J Principal --Interest Rate 

20,000,000 

15,000,000 
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10,000,000 ~ u 
z 
a: 
a. 

5,000,000 

0 



LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Current Cash Balance:

Cash Balance, 9/15/23 2,896,084$        

Line of Credit Balance, 9/15/23 -$                    

Days Cash on Hand - July

Cash Balance, 07/31/23 4,322,181$                                        
Average Cash Balance 4,704,640$                                        
Checks total for month 7,891,086$                                        
Days Cash on Hand 18                                                         

Power Bill for Month (Including Blockware) 5,693,940$                                        

Line of Credit Used -$                                                     
Line of Credit Available 15,000,000$                                      



LIQUIDITY – LINE OF CREDIT ACTIVITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

• $2M of $5M (CFC 
LOC) utilized

• $0 of $10M (CoBank 
LOC) utilized

• $6,753.42 total 
interest accrued 
during this time 
frame

• 7.25% interest

CFC LOC - August 22nd - September 13th, 2023 

2,500,000 

2,000,000 

.. 
"' C 
ra 1,500,000 iii 
al ... 
"' ~ .. ... 
~ 
+ 
iii 
a. 

·;:; 1,000,000 
C 

·.::: 
0. 

500,000 

- -
8/22 8/23 8/24 8/25 8/26 8/27 8/28 8/29 8/30 8/31 9/1 9/2 9/3 9/ 4 9/5 9/6 9/7 9/8 9/ 9 9/10 9/11 9/12 9/13 

8/22 8/23 8/24 8/25 8/26 8/27 8/28 8/29 8/30 8/31 9/1 9/2 9/3 9/4 9/5 9/6 9/7 9/8 9/9 9/10 9/11 9/ 12 9/13 

• Accumulated Interest 397.26 794.52 1,191.78 1,589.04 1,986.30 2,383.56 2,780.82 3,178.08 3,575.34 3,972.60 4,369.86 4,767.12 5,164.38 5,561.64 5,7fJJ.27 5,958.90 6,157.53 6,356.16 6,554.79 6,654.11 6,753.42 

• Principal 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 500,000 500,000 

• Principal • Accumulated Interest 



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2023 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 

8,000 

6,000 

4,000 

2,000 I V, I - -a 

I 0 I I • 0 

(2,000) 

{4,000) 

(6,000) 

{8,000) 

• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

JPEC Sales Trends (Blockware Excluded) 
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

80,000,000 

70,000,000 

60,000,000 

"C 50,000,000 Q.J 
V, 
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..c 
l= 40,000,000 ::, 
Cl.. 
..c 
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20,000,000 

10,000,000 

0 

JPEC Cost of Power (Blockware Excluded) 

- 2021 kWh Purchased - 2022 kWh Purchased - 2023 kWh Purchased 

2021 Cost of PP - 2022 Cost of PP - 2023Cost of PP 
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c.. .... 
0 
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u 

$2,000,000 
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 

25,000,000 $12,000 -
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,373 Meters 

Commercial 
32% 

Electric Gross Revenue% by Class - July 2023 (Blockware Excluded) 

7 Meters 
Industrial ________ _ 

6% 

• Resident ial • Commercial • Industrial • Other 

44Meters 
Other 

0% 

Residential 

62% 



CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - July 2023 

$15,000,000 
$ 13,902,478 

$12,000,000 

$9,000,000 

$6,818,154 

$6,000,000 

$3,000,000 

$0 
Total Budget YTD Actual 



BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

100% 

90% 

80% 

7(1% 

60% 

50% 

40% 

30% 

20% 

10% 

0% 

$4,070,319 
Balance Sheet Breakdown 

$4,322,181 

Assets Liabilities & Equity 

• Net Utility Plant • Long-Term Debt 

• Accounts Receivable, Inventory, Prepayments, & Other Assets • Memberships & Equity 

• Cash and Liquid Assets 

• Investments in Associated Orgs. 

• Accounts Payable, Member Deposits, & Other Liabilities 

• Postretirement Benefit Obligations 

$16,023,341 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FINANC IAL AND ST A T ISTICAL REPORT Jackson Purchase Enerizy Corporation 

ENDING DATE 
July 31, 2023 I 

C ERTIFICATION 
We hereby cenify that the entries in this repon are in accordance with the accounts and other records of the system and reflect 
the status of the system to the best of our knowledge and belie( 

zfulB ~vi~ 
Signature ~ anager or Accountant Date ' 

, ... _ ~/ ~ '-
SignatuL of ~a4 ger , - . / r- . ' 

Date 

PART A. ST A T EMENT OF OPERATIONS 

YEAR-TO-DATE 
ITEM LAST YEAR TH IS YEAR BUDGET HUS MONTH 

(a) (b) (c) (d) 
I. Ooeratin11: Revenue and Patrona11:e Capital 54,926,373 52,612,894 58,169,566 9,285,821 
2. Power Production Expense 0 0 0 0 
3. Cost of Purchased Power 40,27 1,861 37,612,667 4 I ,154,883 6,870,371 
4. Transmission Expense 

5. Distribution Exoense - Ooeration I 955,396 2,253,527 2,392,832 302,447 
6. Distribution Expense - Maintenance 3,892,003 4,078,398 3,978,830 621,901 
7. Consumer Accounts Expense 622,256 693,389 849,185 87,175 
8. Customer Service and Informational Expense 351 34 1 0 59 
9. Sales Expense 1.144 776 1,750 370 
I 0 . Administrative and General Exoense 2,300,238 2,405,919 2.571,698 329,962 
I I. Total Operation & Maintenance Expense (2 thru I 0) 49 043,249 47,045,016 50,949,178 8,212,285 
12. Depreciation & Amortization Expense 4,088,345 4,315,275 4,269,474 623,865 
13. Tax Exocnse - Propeny 0 0 0 0 
14. Tax Exoense - Other 47,380 39,38 1 40,260 6,663 
15. Interest on Long-Term Debt 1,230,859 1,369,683 1,352,140 209,727 
16. Interest Chafl\ed to Construction (Credit) 0 0 0 0 
17. Interest Expense - Other 2,617 130,992 163,333 18,830 
18. Other Deductions 1,947 1,213 700 0 
19. Total Cost of Electric Service ( 11 thru 18) 54,414,397 52 901 ,560 56,775,085 9,071,370 
20. Patrona11:e Capital & Onerating Mar11:ins ( I minus 19) 511,976 (288,666) 1,394,481 214,451 
2 I. Non Operatinll: Mar11:ins - Interest 54,929 190,882 56,000 28,65 1 
22. Allowance for Ftmds Used During Construction 0 0 0 0 
23. Income (Loss) from E<tuitv Investments 0 0 0 0 
24. Non Operating Mar11:ins - Other 121,275 (29) 0 0 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & Patronaj?e Dividends 233,758 111 ,552 240,000 0 
2 7. Extraordinary Items 0 0 0 0 
28. Patronage Capital or Mar11:ins (20 thru 27) 92 1,939 13,739 1.690,481 243,103 

PART B. DATA ON TRANSMISSION AN D DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR T HIS YEAR ITEM LAST YEAR THIS YEAR 

(a) (b) (a) (b) 

I. New Services Connected 176 177 5. Miles Transmission 
6. Miles Distribution 

2. Services Retired 0 0 Overhead 2,353 2,348 
7. Miles Distribution 

3. Total Services In Place 34,950 33,760 Underground 630 640 
8. l otal Miles Energized 

4. Idle Services (Exclude Seasonal) 4,495 3.249 5+6+7) 2,983 2,988 
CFC Fonn 7 (Rev. 12/99) Page I of6 



BORROWER DESIGNATION 

Kentucky 20 McCracken 
Fl A.'IC IAL AND STATIST ICAL RE:PORT 

PERJOD ENDI NG 07/3 1/2023 

PARTC. BALANCE SHEET 

ASSETS A 'D OTH ER DEBITS LIABILIT IES AND OTHER C REDITS 

I. Total Utulity Plan1 in Semce 208,043,9 15 28. Memberships 98,630 
2. Construction Work m Progress 6,307,824 29. Patronage Capital 50,105,393 
3. Tota l Utility Plant (1+2) 2 14,351,739 30. Operating Margins. Prior Years 0 
4. Accum. Pro, ision for Depreciation and Amon 8 1,234,5 18 31. Operating Margins. Current Year (288,668 
5. Net Utility Plant (3-4) 133,117,221 32. Non-Operating Margins 302,406 
6. Nonutility Propen) . Net 0 33. Other Margins & Equities 77,434 
7. ln\'estment in Subsid1af) Companies 0 34. Total Margins & Equities (28 thru 33) 50,295, 195 
8. Im est. in Assoc. Org. • Patronage Capital 2,029,098 35. Long-Term Debt RUS 66,100,260 
9. Invest. in Assoc. Org. • Other - General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest m Assoc. Org .. Other• Nongeneral Funds 2,040,064 36. Long-Term Debt. Other (Net) 23,289,891 
11. lmestmeots in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other Investments 0 37. Total Long-Term Dehl (35+36) 89,390,151 
13. Special Funds 1, 157 38. Obligations Under Capital Leases 0 
14. Total Other Property & Investments (6 thru 13) 4,070,3 19 39. Accumulated Operating Pro, 1sions 3, 155,369 
15. Cash-General Funds 4,322, 18 1 40. Total Other Noncurreol Liabilities (38+ 39) 3,155,369 
16. Cash-Construction Funds-Trustee 0 4 I. Notes Payable 0 
17. Special Deposits 0 42. Accounts Payable 8,385, 110 
18. Temporary Investments 0 43. Consumers Deposits 5,250,764 
19. Notes Receivable. Net 0 44. Other Current & Accrued Liabilities 2,345, 191 
20. Accounts Receivable. Net Sales of Energy 6, 159,042 45. Tota l C urrent & Accrued Liabilities (4 1 thru 44) IS,981 065 
21 . Accounts Receivable • Net Other 161 ,69 1 46. Deferred Credits 42,274 
22. Materials & Supplies • Electric and Other 4,498,6 16 47. Total Liabilities & O ther Credits (34+ 37+40+45+46) I 58,864,056 
23. Prepa)ments 764,486 ESTIMATED CONTRIBUTIONS fN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 5,742,242 53. Balance Beginning of the Year 16 869,046 

21,648,258 54. Amount Received This Year (Net) 889,8 15 
26. Deferred Debits 28,258 55. Total Cootribut1oos lo Aid of Construction 17,758,861 
27. Tota l Assets & Other Debits (5+ l4+25+26) I 58,864,056 

PARTD. NOTES TO FINANCIAL STATEMENTS 

Part C • Estimated Contributions in Aid of Construction 

An accurate estimate of Contributions m Aid of Construction on plant cannot be made. The amount shown re0ects contributions made since 

mceo11on of trackmg. 

TI IE SPACF BELOW IS PROVIOl::D FOR IMPORTAN'I NOTES REGARDfNG TIIE FINANCIAL STATEMENT CONTAfNED fN THIS REPORT. 

CFC Fonn 7 (Rev. 12/99) Page 2 of 6 



BORROWE R DESI GNATION 

F INA C IAL A D STATISTIC AL R E PORT Ke ntucky 20 M cCracken 

PERIOD ENDING 7/ 3 1/2023 

PARTR. POWER REQUIREMENTS DATA BASE 
CO SUMER SALES & 

REVENUE DATA JANUARY FEBRUARY 
CLASSIFICATIO 

MARCH APRIL MAY JUNE 

(a) (b) (c) (d) (e) (f) 

I. Residential Sales a. No. Consumers Served 25,079 24,158 23,840 23,852 23,863 23,882 
(excluding seasonal) b. KW H Sold 35,693,986 26,200,327 22,220, 170 2 1,148,8 19 20,32 1,894 30,040,289 

c. Revenue 5,301,072 3,046,880 3,094,488 3,286,980 3,330,527 4,545,554 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 

Seasonal b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

3. 1rrigat ion Sales a. No. Consumers Served 5 5 5 5 5 5 

b. KWH Sold (3,402) 49 63 60 13,544 41 ,783 
c. Revenue (577) 205 236 234 2,575 6,344 

4. Comm. and Ind. a. No. Consumers Sr.,'!Ved 5,404 6,292 6,592 6,585 6,572 6,579 

1000 KVA or Less b. KWH Sold 16,707,53 1 15,084,825 15,479.597 13.35 1,264 15,569,118 18,064,507 
c. Revenue 2,246,325 2,064,006 1,952,790 1,598,884 2,076,917 1,999,661 

5. Corrun. and 1nd. a. No. Consumers Served 8 8 8 8 9 9 

Over 1000 KVA b. KWH Sold 21,988,455 20,944,918 24,605,779 24,724,826 25,989,284 25,382,692 
c. Revenue 1,497,019 1,264,902 1.342,662 1,269,593 1,395,928 1,236,065 

6. Public Street & Highway a. No. Consumers Served 23 40 42 42 41 4 1 

Lighting b. KWH Sold 45,142 54,291 71,631 54,202 75,318 61,002 
c. Revenue 8,696 10,889 16,153 12,685 17,480 14,404 

7. Other Sales to Publ ic a. No. Consumers Served 0 0 0 0 0 0 

Authority b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

8. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 

Borrowers b. KW H Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KW H Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (lines I a Lhru 9a) 30,519 30,503 30,487 30,492 30,490 30,516 

11. TOTAL KWH Sold (l ines lb thru 9b) 74,431,7 12 62,284,410 62,377,240 59,279,171 61,969,158 73,590,273 
12. TOT AL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 9,052,534 6,386,882 6,406,330 6,168,377 6,823,426 7,802,028 
13. Other Electric Revenue 132,5 19 124,585 122,502 103,644 103,476 100,769 
14. KWH -Own Use 150,178 120,735 130,208 79,506 70,321 70,152 

15. TOT AL KWH Purchased 72,278,494 63,094,801 66,849,754 59,145,348 67,240,805 76,180,950 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 6,447,719 4,989,224 4,592,640 3,974.947 5,043,827 5,693,940 

18. 1nterchange - KWH - Net 0 0 0 0 0 0 

19. Peak - Sum All KW Input (Metered) I 13,269 107,828 94,156 71,457 I 07.584 115.378 

Non-coincident Coincident X 0 0 0 0 0 0 

Page 5 of 6 



CFC BORROWER DESIGNATION 
Fl A CIAL AND STATISTICAL REPORT Kentucky 20 McCracken 

PERIOD ENDING 7/31/2023 
PART R. POWER REQUIREMENTS DATA BASE (Continued) 
See Drttedht2 p12e 6 of CFC Form 7 for Headlnes of Line Item numben below.) 

LINE 
rTEM JULY AUG ST SEPTEMBER OCTOBER OV EMBER DECEMBER TOTAL 
NUMBER (Column a lhru I) 

(g) (h) (i) (j) (k) (I) 

a. 23,872 24,078 

I b. 37,033,508 192,658,993 
C. 5,584,362 28, 189,863 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 5 5 

3 b. 11,304 63,40 1 
C. 2,250 11 ,268 

a. 6,584 6,373 

4 b. 19,076,94 1 113,333,783 

c. 2,260,675 14,199,258 

a. 9 8 

5 b. 25,753,545 169,389,499 

C. 1,3 18,724 9,324,892 

a. 4 1 39 

6 b. 59,932 421,51 8 

C. 14, 199 94,505 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 

c. 0 0 0 0 0 0 0 

10 30,511 0 0 0 0 0 30,503 
11 81,935,230 0 0 0 0 0 475,867,194 

12 9,180,210 0 0 0 0 0 51,819,787 

13 105,6 1 I 793, 107 

14 81,2 19 702,319 

15 85, 162,687 489,952,839 

16 0 0 0 0 0 0 0 

17 6,870,37 1 37,6 12,667 

18 0 0 0 0 0 0 

19 142.329 0 0 0 0 0 142,329 

Page 6 of 6 



PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
\\ c ha"e added a page of ratios calculated from the data entered on )Our 1-orm 7. 

~tan~ of these are CFC KRTA ratio\ plus other ratio\ n e thought might be of" alue to) ou. 

(he,e preliminar) ratios can be used to e\aluate )OUr S)stem's performance and as an error checking d e\ice. 

\IDSC and [)'){' n ill be e,timllted rnlue~. \ our S) stem\ prior) ear's "Im eMment in \\sociated Org~ --

Patronage Capital" must be entered as a part of the calculation for MDSC . 
,_ 

Please enter last year 's Investment in Associated Orgs. - Pa tronage Capi al > (Ba a oce Sheet, I 2,016,872 1 ,_ Line 8) 

KRTA RATIO ESTIMATED 

NO. DESCRJPTION RATIO 

I TIER 1.01 

TIER (Trailing 12 Months) 0.58 

Increase (Decrease) in YTD KWH Sales 9.57% 

Increase (Decrease) in YTD KWH Purchases 8.52% 

2 MDSC 1.90 

3 DSC 1.91 

5 Rate of Return on Equity 0.05 

7 Equity Level as % of Assets 31.66 

8 Equity to Total Capital 36.01 

11 Long-Term Interest as a% of Revenue 2.60 

13 Total Revenue per KWH Sold (Mills) 110.56 

14 Electric Revenue per KWH Sold (Mills) 108.90 

20 Power Cost per KWH Sold (Mills) 79.04 

21 Power Cost as% of Revenue 71.49 

22 0 & M Expenses (Mills/KWH Sold) 13.3 1 

28 A & G Expenses (Mills/KWH Sold) 5.06 

30 Total Operating Expenses (Mills/KWH) 32.13 

31 Depreciation Exoense (Mills/KWH Sold) 9.07 

35 LT Interest Exoense (Mills/KWH Sold) 2.88 

37 Total Cost of Electric Service (Mills/KWH) 111.1 7 

38 Operating Margins (Mi lls/KWH Sold) -0.2 1 

41 Total Margins (Mills/KWH Sold) O.Q3 

48 Revenue per TUP Investment (Cents) 42.08 

51 TUP Investment per KWH Sold 26.28 

52 Average Consumers per Mile 10.21 

• Current Ratio 1.35 

• Total Ooerating Expenses per Customer 859.26 

Calculated Line Loss 2.87% 

CFC Fonn 7 (Rev. 12/99) Attachment 1 
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Strategic Initiatives

5. Economic 
Development

2. Upgrade AMI 
infrastructure

1. Be a top safety 
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MARGINS COMPARED TO BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

'"ji' 
0 
0 
0 

VI-

$25,000 

$20,000 

$15,000 

$10,000 

$5,000 

$-

• Actual 

• Budget 

Gross Margin 

$17,464 

$20,042 

Net Patronage Capital or Margins 
August 2023 YTD ($000's) 

Operations & Maintenance 
Exp 

$10,946 

$11,143 

Depreciation, Interest, 
Other (Net) 

$6,388 

$6,400 

• Actual • Budget 

Total 

$130 

$2,499 



CONTROLLABLE COSTS VS BUDGET
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Total Operations & Maintenance - less PP

Actual Budget Variance F/(U) Actual Budget Variance F/(U)
2020 7,944,182     8,300,532     356,350             11,352,223   12,348,690   996,467             
2021 7,473,852     9,125,405     1,651,553         11,927,026   13,011,615   1,084,589         
2022 9,925,884     12,010,124   2,084,240         15,390,061   17,508,624   2,118,563         
2023 10,946,466   11,143,010   196,544             10,946,466   11,143,010   196,544             

Year EndAugust YTD



LONG-TERM DEBT
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

5.0% 

4.5% 

4.0% 

3.5% 

3.0% 

2.5% 

2 .0% 

1.5% 

1.0% 

0.5% 

0.0% 

Cost of Long-Term Debt 

4.5% 

• RUS • CFC • Co Bank • Weighted Cost of Debt 

'I{?. 

t;; 

6.000% 

5.000% 

4.000% 

~ 3.000% 
~ z 

2.000% 

1.000% 

0.000% 

Long-Term Debt by Note 

n n n n n n n n n n n n n n n n n n _ n n ~ ~ j j ~ I j ~ n " n n I 
NOTES OUTSTANDING 

c:::::::::J Principal -- Interest Rate 
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15,000,000 
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LIQUIDITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Days Cash on Hand - August

Cash Balance, 08/31/23 3,506,855$                                        
Average Cash Balance 3,914,518$                                        
Checks total for month 8,685,091$                                        
Days Cash on Hand 14                                                         

Power Bill for Month (Including Blockware) 6,870,371$                                        

Current Cash Balance:

Cash Balance, 10/13/23 2,112,336$        

Line of Credit Principal Balance, 10/13/23 -$                    



LIQUIDITY – LINE OF CREDIT ACTIVITY
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

• $4.5M of $5M (CFC 
LOC) utilized

• $0 of $10M (CoBank 
LOC) utilized

• $11,619.86 total 
interest accrued 
during this time 
frame

• 7.25% interest

.. 
V 
C: 

5,000,000 

4,500,000 

4,000,000 

3,500,000 

IQ 3,000,000 
Ri 
10 
t; 
~ 
_f:! 2,500,000 

-= + 

2,000,000 

1,500,000 

1,000,000 

500,000 

• Accumulated Interest 

• Principal 

-
9/20 

9/20 

9/21 9/22 

9/21 9/22 

893.84 1,787.67 

4,500,000 4,500,000 

9/23 9/24 9/25 9/26 

9/23 9/24 9/25 9/26 

2,681.51 3,575.34 4,469.18 5,363.01 

4,500,000 4,500,000 4,500,000 4,500,000 

CFC LOC - September 20th - October 12th, 2023 

-
9/27 9/28 9/29 9/-,,;J 10/1 10/2 10/3 10/4 10/5 10/6 10/7 10/8 10/9 10/10 10/11 10/ 12 

9/27 9/28 9/29 9/-,,;J 10/1 10/2 10/3 10/4 10/5 10/6 10/7 10/8 10/9 10/10 10/ 11 10/12 

6,256.85 6,852.74 7,448.63 8,044.52 8,640.41 9,236.30 9,832.19 10,229.45 10,428.08 10,626.71 10,825.34 11,023.97 11,222.60 11,421.23 11,619.86 

4,500,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 2,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 

• Principal • Accumulated Interest 



CASH FLOW – SOURCES & USES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

Sources of Cash

---------------------------
Uses of Cash

2023 Cash Flow - Sources & Uses 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 

8,000 

6,000 

4,000 

2,000 I I I - I - • "' • I • I 0 
0 
0 

(2,000) 

(4,000) 

(6,000) 

(8,000) 

(10,000) 

• Cash from Operations • Cash from Investments/Capital Projects • Cash from Financing 



JPEC SALES TRENDS (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC PURCHASED POWER (BLOCKWARE EXCLUDED)
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION
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JPEC Cost of Power (Blockware Excluded) 

- 2021 kWh Purchased - 2022 kWh Purchased - 2023 kWh Purchased 

2021 Cost of PP - 2022 Cost of PP - 2023 Cost of PP 
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BLOCKWARE – KWH VS. GROSS MARGIN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

kWh Sales vs. Gross Margin - Blockware 

25,000,000 $12,000 

20,000,000 $10,000 
C 

In $8,000 b.O Q.) 
15,000,000 

.... 
ro ro 

V'l $6,000 2 
..c In 

$ 10,000,000 In 
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5,000,000 $2,000 

$0 

- kWh Sales --Gross Margin 
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GROSS REVENUE BY CLASS
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

6,401 Meters 
Commercial 

31% 

Electric Gross Revenue% by Class - August 2023 (Blockware Excluded} 

8 Meters 
Industrial _______ _ 

6% 

• Residential • Commercial • Industrial • Other 

Other 
0% 

Residential 
63% 



CAPITAL EXPENDITURES
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

YTD Capital Project Expenditures - August 2023 

$15,000,000 
$ 13,902,478 

$12,000,000 

$9,000,000 
$7,679,496 

$6,000,000 

$3,000,000 

$0 
Total Budget YTD Actual 



BALANCE SHEET BREAKDOWN
STRATEGIC INITIATIVE #3 – ENHANCE MEMBER EDUCATION AND COMMUNICATION

100% 

90% 

80% 

7(1'/o 

6(1'/o 

5(1'/o 

4(1'/o 

3(1'/o 

2(1'/o 

lfJ'/o 

0% 

$4,063,855 
Balance Sheet Breakdown 

$3,506,855 
$16,090,299 

Assets Liabilities & Equity 

• Net Utility Plant • Long-Term Debt 

• Accounts Receivable, Inventory, Prepayments, & Other Assets • Memberships & Equity 

• Cash and Liquid Assets • Accounts Payable, Member Deposits, & Other Liabilities 

• Investments in Associated Orgs. • Postretirement Benefit Obligations 



BORROWER DESIGNATION 

Kentucky 20 McCracken 

BORROWER NAME 
FIN ANCIAL AND ST A TISTICAL REPORT Jackson Purchase E nergy Corooration 

ENDIN G DATE 
Auirust 31, 2023 

CERT I FIC A Tl ON 
We hereb) certify that tbe entries in th.is repon are i11 accordance with the accounts and other records of the system and reOect .. nra .. 1{~~1c~ ... , 

ct t1-st1.?J 
Si~ ffice Mz

1

Accountant Date 

9-;i.r-2~ ~ ,. -
Signature ~anage; Da te 

PART A. STATEMl:NT OF OPERATIONS 

YEAR-TO-DATE 
IT EM LAST YEAR T HIS YEAR BUDGET T HIS MO TH 

(a) (b) (c) (d) 
I . Oneratin2 Revenue and Patronage Capita I 64,813, 169 61,399,72 1 67,933,528 8,786,827 
2. Power Production Exoense 0 0 0 0 
3. Cost of Purchased Power 47,977.953 43,935,787 47,892,0 17 6,323,12 1 
4. Transmission Expense 

5. Distribution Exoe.use - Operation 2,248,402 2 643,796 2,734,394 390,268 
6. Distribution Expense - Maintenance 4 349,854 4,779,395 4,506,091 700,996 
7. Consumer Accounts Expense 7 15,074 780,342 970,497 86,953 
8. Customer Service and lnforrnational Exoense 404 40 1 0 60 
9. Sales Expense 1, 144 776 2,000 0 
I 0. Administrative and General Expense 2,61 1,007 2,74 1,754 2,930,028 335,835 
11. Total Ooeration & Maintenance Expense (2 thru I 0) 57,903,838 54,882,251 59,035,026 7.837,233 
12. Deoreciation & Amortization Expense 4 ,680,371 4,940,604 4.900,367 625,329 
13. Tax Expense - Property 0 0 0 0 
14. Tax Expense - Other 52,833 46,044 47,760 6,663 
15. Interest on Long-Term Debt 1,42 1,540 1,578,913 1.568,239 209 23 1 
16. lnterest Chareed to Construction (Credit) 0 0 0 0 
17. lnterest Expense - Other 3, 137 149 864 186,667 18 871 
18. Other Deductions 1,947 1,2 13 800 0 
19. Total Cost of Electric Service (11 thru 18) 64,063,666 61 ,598,889 65.738,859 8,697,327 
20. Patronage Capital & Operating Margins ( I minus 19) 749,503 ( 199, 168) 2,194,669 89,500 
21. Non Ooerating Margins - lntcrest 76,678 2 16,805 64,000 25,923 
22. Allowance for Funds Used During Construction 0 0 0 0 
23. lncomc (Loss) from Eauity Investments 0 0 0 0 
24. Non Operating Margins · Other 12 1,275 ( 1,396) 0 ( 1,367' 
25. Generation & Transmission Capital Credits 0 0 0 0 
26. Other Capital Credits & PatronaRe Dividends 333,678 11 3,354 240,000 1,80 1 
27. Extraordinary Items 0 0 0 0 
28. PatronaRe Capital or Margins (20 thru 27) l ,281 , l34 129,S9S 2,498,669 115,857 

PARTB. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

YEAR-TO-DATE YEAR-TO-DATE 
ITEM LAST YEAR T HIS YEAR ITE 1 LAST YEAR THIS YEAR 

(a) (b) (a) (bl 
I. New Services Connected 205 236 5. Miles Transmission 

6. Miles Distribution 
2. Services Retired 0 0 Overhead 2,353 2,348 

7. Miles Distribution 
3. Tota I Services lo Place 34,929 33,815 Underground 63 1 641 

8. Total Miles Energized 
4. Idle Services (Exclude Seasonal) 4,457 3,260 5+6+7) 2,984 2,988 
CFC Fonn 7 (Rev. 12/99) Page I of 6 



BORROW ER DESIGNATION 

Kentucky 20 McCracken 
Fl 'ANCIALANDSTATl TICAL REPO RT 

PERJO O ENDI NG 08/31/2023 

PARTC. BALANCE SHEET 

ASSETS A ITT OTHE R DE BITS LIABILITI ES A '0 OTHE R CREDITS 

I. Total Utitlity Plant in Service 208,827,089 28. Memberships 97,7 15 
2. Construct ion Work in Progress 6,172,076 29. Patronage Capital 50,105.393 
3. Tota l Utility Plant (1+2) 214,999,165 30. Operating Margins• Prior Years 0 
4. Accum. Provision for Depreciation and Amon 8 1,565,220 31. Operating Margins. Current Year ( 199,168 
5. Net Utility PIiot (3-4) 133,433,945 32. Non-Operating Margins 328,763 
6. Nonutility Propeny. Net 0 33. Other Margins & Equities 77,039 
7. lo,estrnent in Subsidiary Companies 0 34. Toial Margins & Equities (28 thru 33) 50.409,742 
8. Invest. in Assoc. Org. • Patronage Capital 2,023,791 35. Long-Tenn Debt RUS 66,100,260 
9. Invest. in Assoc. Org. • Other • General Funds 0 (Payments-Unapplied (S ) 0 
I 0. Invest in Assoc. Org. • Other• Nongeneral Funds 2,040,064 36. Long-Term Debt• Other (Net) 23,141 ,579 
11. Investments in Economic Development Projects 0 (Payments-Unapplied (S ) 0 
12. Other lovestmems 0 37. Total Long-Term Debt (35+36) 89.241 ,839 
13. Special Funds 0 38. Obligations Under Capital Leases 0 
14. Total O ther Property & 10\·estments (6 thru 13) 4,063,855 39. Accumulated Operating Provisions 3,163.678 
15. Cash-General Funds 3,506,855 40. Total Other Noncurrent Liabilities (38+39) 3,163 678 
16. Cash-Construction Funds-Trustee 0 41 . Notes Payable 2,000,000 
17. Special Deposits 0 42. Accounts Payable 8,560,97 1 
18. Temporary Investments 0 43. Consumers Deposits 3,242,780 
19. Notes Receivable• Net 0 44 . Other Current & Accrued Liabilities 2,244,275 
20. Accounts Receivable • Net Sales of Energy 6,563,25 1 45. Total Current & Accrued Liabilities (41 thru 44) 16,048,026 
21 . Accounts Receivable• Net Other 187,507 46. Deferred Credits 42,274 
22. Materials & Supplies . Electric and Other 4,645,7 11 47. Total Liabilities & Other Cred its (34+37+40+45+46) 158,905 558 
23. Prepayments 722,539 ESTIMATED CONTRIBUTIONS IN AID OF CONSTRUCTION 
24. Other Current & Accrued Assets 5,73 1,904 53. Balance Beginning of the Year 16,869 046 

21 ,357,767 54. Amount Received This Year (Net) 912, 126 
26. Deferred Debits 49,992 SS. Total Contributions in Aid of Construction 17,781 173 
27. Total Assets & Other Debits (5+14+25+26) 158,905,558 

PART D. NOTES TO FINANCIAL STATEMENTS 

Par t C • Estim ated Contrihulions In Aid of Construction 

An accurate estimate ofContribuuons in Aid ofConstruc1ion on plant cannot be made. The amount shown reflects contributions made since 

inception of tracking. 

TH E SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING Tl IE FINANCIAL STATEMENT CONl AINED IN 1 HIS REPORT. 

CFC Fonn 7 (Rev. 12/99) Page 2 of 6 



BORROWER DESIGNATION 
FINANCIAL AND STATISTICAL REPORT K entuc kv 20 McCracke n 

PERJOD ENDING 8/31/2023 

PARTR. POWER REQUIREMENTS DATA BASE 

CONSUMER SALES & 
REVENUE DATA JANUARY FEBRUARY MARCH APRIL MAY JUNE 

CLASSIFICATIO 

(a) (b) (c) (d) (e) (f) 

I. Residential Sales a. No. Consumers Served 25,079 24,158 23.840 23,852 23,863 23,882 
(excluding seasonal) b. KWH Sold 35,693,986 26,200,327 22,220,170 21 ,148,819 20,321,894 30,040,289 

c. Revenue 5,301,072 3,046,880 3,094,488 3,286.980 3,330,527 4,545,554 

2. Residential Sales - a. No. Consumers Served 0 0 0 0 0 0 
Seasonal b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

3. Irrigation Sales a. No. Consumers Served 5 5 5 5 5 5 

b. KWH Sold (3,402' 49 63 60 13,544 41 ,783 
c. Revenue (577) 205 236 234 2,575 6,344 

4. Comm. and Ind. a. No. Consumers Served 5,404 6,292 6,592 6,585 6.572 6,579 
I 000 KV A or Less b. KWH Sold 16,707,53 1 15,084,825 15,479,597 I 3,351,264 15,569,118 18,064,507 

c. Revenue 2,246,325 2,064,006 1,952,790 1,598,884 2,076.917 1,999,661 

5. Comm. and Ind. a. No. Consumers Served 8 8 8 8 9 9 
Over 1000 KVA b. KWH Sold 2 1,988,455 20,944,918 24,605,779 24,724,826 25,989,284 25,382,692 

c. Revenue 1,497,019 1,264,902 1,342,662 1,269,593 1,395,928 1,236,065 

6. Public Street & Highway a. No. Consumers Served 23 40 42 42 41 41 

Lighting b. KWH Sold 45,142 54,291 71,631 54,202 75,3 I 8 61,002 
c. Revenue 8,696 10,889 16,153 12,685 17,480 14,404 

7. Other Sales to Public a. No. Consumers Served 0 0 0 0 0 0 
Authority b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

18. Sales for Resales-REA a. No. Consumers Served 0 0 0 0 0 0 
Borrower b. KWH Sold 0 0 0 0 0 0 

c. Revenue 0 0 0 0 0 0 

9. Sales for Resales-Other a. No. Consumers Served 0 0 0 0 0 0 

b. KWH Sold 0 0 0 0 0 0 
c. Revenue 0 0 0 0 0 0 

10. TOT AL No. of Consumers (lines I a thru 9a) 30,519 30,503 30,487 30,492 30,490 30,516 
11. TOTAL KWH Sold (lines lb thru 9b) 74,431,712 62,284,410 62,377,240 59,279,17 1 6 1,969,158 73,590,273 
12. TOT AL Revenue Received From Sales of Electric 

Energy (line I c thru 9c) 9,052,534 6,386,882 6,406,330 6,168,377 6,823,426 7,802,028 
13. Other Electric Revenue 132,519 124,585 122,502 103,644 I 03.476 100,769 
14. KWH - Own Use 150,178 120,735 130,208 79,506 70,321 70,152 

15. TOTAL KWH Purchased 72,278,494 63,094,801 66,849,754 59,145.348 67.240,805 76,180,950 

16. TOTAL KWH Generated 0 0 0 0 0 0 

17. Cost of Purchases and Generation 6.447,719 4,989,224 4,592,640 3,974,947 5,043,827 5,693,940 

18. Interchange - KWH - Net 0 0 0 0 0 0 

19. Peak - Sum All KW Input (Metered) 11 3,269 I 07,828 94,156 71,457 I 07,584 115,378 
Non-coincident Coincident X 0 0 0 0 0 0 
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CFC BORROWER DESIGNATION 
FINANCIAL A D STATISTICAL REPORT Kentuckv 20 McCracken 

PERIOD ENDING 8/31/2023 
PART R. POWER REQUIREMENTS DATA BASE (Continued) 
(See precedln2 DHe 6 of CFC Form 7 for Headln21 of Line Item numben below.) 

UNE 
ITEM J LY AUGUST SEPTEMBER OCTOBER O\'EMBER DECEMBER TOTAL 
NUMBER (Column a thru I) 

(g) (h) ( i) (j) (k) (I) 

a. 23,872 23,897 24,055 

I b. 37,033,508 36,262,638 228,92 1,63 1 
C. 5,584,362 5, 189,921 33,379,784 

a. 0 0 0 0 0 0 0 

2 b. 0 0 0 0 0 0 0 
C. 0 0 0 0 0 0 0 

a. s 5 5 
3 b. 11,304 4,243 67,644 

C. 2,250 1, 169 12,437 

a. 6,584 6,602 6,401 

4 b. 19,076,941 19,596,997 132,930,780 
C. 2,260,675 2,352,874 16,552, 131 

a. 9 9 9 

5 b. 25,753,545 20,943,387 190,332,886 

c. 1,3 18,724 1, 117,503 10,442,396 

a. 41 42 39 

6 b. 59,932 54,800 476,318 

C. 14, 199 12,490 106,995 

a. 0 0 0 0 0 0 0 

7 b. 0 0 0 0 0 0 0 
c. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

8 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

a. 0 0 0 0 0 0 0 

9 b. 0 0 0 0 0 0 0 

C. 0 0 0 0 0 0 0 

10 30,511 30,555 0 0 0 0 30,509 
11 81,935,230 76,862,065 0 0 0 0 552,729,259 

12 9, 180,210 8,673,956 0 0 0 0 60,493,743 
13 105,611 I 12,87 1 905,978 

14 8 1,2 19 79,895 782,2 14 

15 85, 162,687 77,564,038 567,5 16,877 

16 0 0 0 0 0 0 0 

17 6,870,371 6,323, 12 1 43,935,787 

18 0 0 0 0 0 0 

19 142,329 136,703 0 0 0 0 142,329 
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PRELIMINARY FINANCIAL & STATISTICAL RATIOS 
\\ e haH added a page of ratio, calculated from the data entered on )Our f<orm 7. 

l\1an) of these are CFC KRTA ratios plm other ratios \\e thought might be of, alue to) ou. 
The~e prt'liminar) ratios can be used to e,aluate )OUr S)Stem', performance and as au error checking de\ice. 

\11)",( and DSC ~ill be estimated , ah,e,. \ our ')Stem's prior )ear'i. "lnH,tment in \ssociated Orgs -
Patronage Capital" must be entered as a part of the calculation for l\1DSC. 

Please enter last yea r 's lnvestment in ssociate Orgs. - Patronage Capita l > Ba lance Sheet, I 2,016,872 1 ,_ Line 8) 

KRTA RATIO ESTIMAT ED 

NO. DESCRJPTION RATIO 

I TIER 1.08 

TLER (Trailing I 2 Months) 0.48 

Increase (Decrease) in YTD KWH Sales 7.58% 

Increase (Decrease) in YTD KWH Purchases 7.04% 

2 MDSC 1.95 

3 DSC 1.95 

5 Rate of Return on EQuity 0.39 

7 Equ ity Level as% of Assets 31.72 

8 Equity to Total Caoital 36. 10 

11 Long-Tenn Interest as a % of Revenue 2.57 

13 Total Revenue per KWH Sold (Mills) I I 1.08 

14 Electric Revenue per KWH Sold (Mills) 109.45 

20 Power Cost oer KWH Sold (Mills) 79.49 

21 Power Cost as % of Revenue 7 1.56 

22 0 & M Expenses (Mills/KWH Sold) 13.43 

28 A & G Expenses (Mills/KWH Sold) 4.96 

30 Total Operating Expenses (Mills/KWH) 3 1.96 

3 1 Depreciation Expense (Mills/KWH Sold) 8.94 

35 LT Interest Expense (Mills/KWH Sold) 2.86 

37 Total Cost of Electric Service (Mills/KWH) 11 1.44 

38 Operating Maririns (Mills/KWH Sold) 0.03 

41 Total Margins (Mills/KWH Sold) 0.23 

48 Revenue per TUP Investment (Cents) 42.84 

5 1 TUP Investment per KWH Sold 25.93 

52 Average Consumers per Mi le 10.2 1 

• Current Ratio 1.33 

• Total Operating Exoenses ner Customer 868.42 

Calculated Line Loss 2.61% 

CFC Form 7 (Rev. 12/99) Attachment 1 
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