
SHEET 1 OF 5 

ARF FORM-1 July 2014 

SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY 

APPLICATION FOR RATE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities Pursuant to 807 KAR 5:076 
(Alternative Rate Filing) 

(Name of Utility) 

(Business Mailing Address - Number and Street, or P.O. Box ) 

(Business Mailing Address - City, State, and Zip) 

(Telephone Number) 

BASIC INFORMATION 
NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or 
communications concerning this application should be directed: 

(Name) 

(Address - Number and Street or P.O. Box) 

(Address - City, State, Zip) 

(Telephone Number) 

(Email Address) 

1. a. 

(For each statement below, the Applicant should check either "YES", "NO", or 
“NOT APPLICABLE” (N/A)) 

In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue. 

YES  NO  N/A

b. Applicant operates two or more divisions that provide different types of utility service.
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in
gross annual revenue from the division for which a rate adjustment is sought.

2. a. Applicant has filed an annual report with the Public Service Commission for the past 
year. 

b. Applicant has filed an annual report with the Public Service Commission for the two
previous years.

3. Applicant's records are kept separate from other commonly-owned enterprises.



SHEET 2 OF 5 

ARF FORM-1 July 2014 

YES  NO  N/A 

4. a. Applicant is a corporation that is organized under the laws of the state of 
__________________, is authorized to operate in, and is in good standing in 
the state of Kentucky. 

b. Applicant is a limited liability company that is organized under the laws of the state 
of __________________, is authorized to operate in, and is in good standing in 
the state of Kentucky.

c. Applicant is a limited partnership that is organized under the laws of the state of 
__________________, is authorized to operate in, and is in good standing in 
the state of Kentucky .

d. Applicant is a sole proprietorship or partnership.

e. Applicant is a water district organized pursuant to KRS Chapter 74.

f. Applicant is a water association organized pursuant to KRS Chapter 273.

5. a. A paper copy of this application has been mailed to Office of Rate Intervention, Office 
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky 
40601-8204. 

b. An electronic copy of this application has been electronically mailed to Office of Rate
Intervention, Office of Attorney General at rateintervention@ag.ky.gov.

6. a.    Applicant has 20 or fewer customers and has mailed written notice of the proposed 
rate adjustment to each of its customers no later than the date this application was 
filed with the Public Service Commission. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

b. Applicant has more than 20 customers and has included written notice of the
proposed rate adjustment with customer bills that were mailed by the date on
which the application was filed.  A copy of this notice is attached to this
application. (Attach a copy of customer notice.)

c. Applicant has more than 20 customers and has made arrangements to publish
notice once a week for three (3) consecutive weeks in a prominent manner in a
newspaper of general circulation in its service area, the first publication having
been made by the date on which this Application was filed.  A copy of this notice
is attached to this application.  (Attach a copy of customer notice.)

7. Applicant requires a rate adjustment for the reasons set forth in the attachment
entitled “Reasons for Application.” (Attach completed “Reasons for Application”
Attachment.)

mailto:rateintervention@ag.ky.gov
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YES  NO  N/A 

8. Applicant proposes to charge the rates that are set forth in the attachment entitled
“Current and Proposed Rates.” (Attach completed “Current and Proposed Rates”
Attachment.)

9. Applicant proposes to use its annual report for the immediate past year as the test 
period to determine the reasonableness of its proposed rates. This annual report is 
for the 12 months ending December 31,                .

10. Applicant has reason to believe that some of the revenue and expense items set forth
in its most recent annual report have or will change and proposes to adjust the test
period amount of these items to reflect these changes. A statement of the test period
amount, expected changes, and reasons for each expected change is set forth in the
attachment “Statement of Adjusted Operations.”  (Attach a completed copy of
appropriate “Statement of Adjusted Operations” Attachment and any invoices,
letters, contracts, receipts or other documents that support the expected change
in costs.)

11. Based upon test period operations, and considering any known and measurable
adjustments, Applicant requires additional revenues of $                           and total
revenues from service rates of $                    . The manner in which these amounts
were calculated is set forth in “Revenue Requirement Calculation” Attachment.
(Attach a completed “Revenue Requirement Calculation” Attachment.)

12. As of the date of the filing of this application, Applicant had customers. 

13. A billing  analysis of Applicant's current and proposed rates is attached to  this
application. (Attach a completed “Billing Analysis” Attachment.)

14. Applicant's depreciation schedule of utility plant in service is attached. (Attach a
schedule that shows per account group: the asset's original cost, accumulated
depreciation balance as of the end of the test period, the useful lives assigned to
each asset and resulting depreciation expense.)

15. a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, 
promissory notes, or bonds. 

b. Applicant has attached to this application a copy of each outstanding evidence of
indebtedness (e.g., mortgage agreement, promissory note, bond resolution).

c. Applicant has attached an amortization schedule for each outstanding evidence of
indebtedness.



YES NO /A 

6. a. App licant is not re qu Ire.cl to He sta te and fade ral tax re turn s. @ D 

b. App licanl ls requ ired lo file stale arid fede railtax returns , D (ZI 

•C. App licant's mo st re.cent s.tate and Iederal lax re turns a re a.ttacned lo th is A pp!icatio n. □: D 0 
(Attach a copy of r-eturns.) 

17. Approx imately $e.oo Unsert dollar arnoun or percentage of total utility (Z] D 
pant) of Applicant's total utility plant was recovered through the sale of real estate 
lots or other contn bu lions. 

18. Appliica nt fn as attached a compl'eted Statement of D,sclosme of Re'I ated Party 0 D 
Transactions for each person who 007 KAR5:076, §4(h) requ res to complete such form. 

By submitting thls application, the Applicant consents to 'the procedures set forth in 807 KAR 
5:076 and waives any righl to place its pro,posed rates into effect earlier than six months from the. date, on 
which the .application. is accepted by the Public Servi:ce Commission for fil ing. 

I am authorized by the Applicant lo s·gn and ·file this appllca!i,on on ihe Applicant's behalf, have read 
and completed this application and to the best of my knowJe ie au the i f ation contained i thls 
application anc;i its attachments is·true and correct. " 

COMMONINEAL TH OF KENl'UCKY 

COUNTY OF ~ ~\""' 

Tith? 

0.ate 

Befor-eme appe-ared ctiu,chOuartes. Chairlmm . who after being duly sworn, stated 
that hetshe had read and completed this application, that he/she ls authorized to sign a.nd file this 
application on behalf of the Ap,pl icar1t, and that to the best of his/lier knowl·edge all the info rmat ion 
contained in this application and its attachments is true and correct. 

f\2>~ 
Notary Public 

My commission expires; _ _ lJ_.~_~_i\\ __ , _f3_ .. _S ____ _ 

SH ~ OF 
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LIST OF ATTACHMENTS 
(Indicate all documents submitted by checking box) 

Customer Notice of Proposed Rate Adjustment 

“Reasons for Application” Attachment” 

Current and Proposed Rates” Attachment  

“Statement of Adjusted Operations” Attachment  

“Revenue Requirements Calculation” Attachment 

Attachment Billing Analysis” Attachment 

Depreciation Schedules 

Outstanding Debt Instruments (i.e., Bond Resolutions, Mortgages, Promissory Notes, 
Amortization Schedules.) 

State Tax Return 

Federal Tax Return 

Statement of Disclosure of Related Party Transactions - ARF Form 3 



LIST OF ATTACHMENTS 
PEAKS MILL WATER DISTRICT 

 
 

1. Customer Notice of Proposed Rate Adjustments  
 

2. Reasons for Application  
 

3. Current and Proposed Rates  
 

4. Statement of Adjusted Operations and Revenue Requirements with the 
following attachments:  
 

i. References  
ii. Table A – Depreciation Expense Adjustments  

iii. Table B – Debt Service Schedule  
iv. Table C – Allocation of Plant Value and Debt Service 
v. Table D – Allocation of Operating Expenses 

vi. Table E – Summary of Allocations 
vii. Table F – Units of Service 
viii. Table G – Calculation of Water Rates 

ix. Table H – Current and Proposed Rates 
x. Table I – Existing and Proposed Bills 

xi. Table J – Existing and Proposed Bills including Water Loss Surcharge 
 

5. Current Billing Analysis  
 

6. Proposed Billing Analysis  
 

7. Depreciation Schedule  
 

8. Outstanding Debt Instruments  
 

i. 1997 Bonds (91-03) 
ii. 1997 Bonds (91-05) 

iii. KIA Loan 
 



9. Amortization Schedules  
 

10. Statements of Disclosure of Related Party Transactions  
 

11. Board Resolution 
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PEAKS MILL WATER DISTRICT 
CUSTOMER NOTICE 

 
Notice is hereby given that the Peaks Mill Water District expects to file an application with the 
Kentucky Public Service Commission on or about December 4, 2023, seeking approval of a proposed 
adjustment to its water rates. The proposed rates shall not become effective until the Public Service 
Commission has issued an order approving these rates.  

 

5/8 x 3/4" Meters 5/8 x 3/4" Meters Amount Percent
First 2,000      gallons 28.32$    Minimum Bill First 2,000      gallons 34.77$    Minimum Bill 6.45$              22.78%

Next 3,000      gallons 9.85        per 1,000 gallons Next 8,000      gallons 11.89      per 1,000 gallons 2.04$              20.71%
Next 5,000      gallons 8.63        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Next 90,000    gallons 9.93        per 1,000 gallons 2.52$              34.01%

Over 100,000 gallons 7.96        per 1,000 gallons 0.55$              7.42%

1" Meters 1" Meters
First 2,000      gallons 28.32$    Minimum Bill First 2,000      gallons 34.77$    Minimum Bill 6.45$              22.78%
Next 3,000      gallons 9.85        per 1,000 gallons Next 8,000      gallons 11.89      per 1,000 gallons 2.04$              20.71%
Next 5,000      gallons 8.63        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Next 90,000    gallons 9.93        per 1,000 gallons 2.52$              34.01%

Over 100,000 gallons 7.96        per 1,000 gallons 0.55$              7.42%

1-1/2" Meters 1-1/2" Meters
First 2,000      gallons 28.32$    Minimum Bill First 10,000    gallons 134.23$  Minimum Bill 105.91$          373.98%
Next 3,000      gallons 9.85        per 1,000 gallons
Next 5,000      gallons 8.63        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Next 90,000    gallons 9.93        per 1,000 gallons 2.52$              34.01%

Over 100,000 gallons 7.96        per 1,000 gallons 0.55$              7.42%

2" Meters 2" Meters
First 2,000      gallons 28.32$    Minimum Bill First 15,000    gallons 189.84$  Minimum Bill 161.52$          570.34%
Next 3,000      gallons 9.85        per 1,000 gallons
Next 5,000      gallons 8.63        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Next 85,000    gallons 9.93        per 1,000 gallons 2.52$              34.01%

Over 100,000 gallons 7.96        per 1,000 gallons 0.55$              7.42%

3" Meters 3" Meters
First 2,000      gallons 28.32$    Minimum Bill First 20,000    gallons 283.40$  Minimum Bill 255.08$          900.71%
Next 3,000      gallons 9.85        per 1,000 gallons
Next 5,000      gallons 8.63        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Next 80,000    gallons 9.93        per 1,000 gallons 2.52$              34.01%

Over 100,000 gallons 7.96        per 1,000 gallons 0.55$              7.42%

4" Meters 4" Meters
First 2,000      gallons 28.32$    Minimum Bill First 30,000    gallons 398.97$  Minimum Bill 370.65$          1308.79%
Next 3,000      gallons 9.85        per 1,000 gallons
Next 5,000      gallons 8.63        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Next 70,000    gallons 9.93        per 1,000 gallons 2.52$              34.01%

Over 100,000 gallons 7.96        per 1,000 gallons 0.55$              7.42%

-$        per customer 3.59$      per customer -$                100.00%

DIFFERENCE

Water Loss Reduction Surcharge Water Loss Reduction Surcharge

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE



If the Public Service Commission approves the proposed water rates, then the monthly water bill for a 
customer using an average of 4,000 gallons per month will increase from $48.02 to $58.55. This is an 
increase of $10.53 or 21.93%.   
 
The rates contained in this notice are the rates proposed by Peaks Mill Water District. However, the 
Public Service Commission may order rates to be charged that differ from these proposed rates. Such 
action may result in rates for consumers other than the rates shown in this notice.   
 
Peaks Mill Water District has available for inspection at its office the application which it submitted to 
the Public Service Commission. A person may examine this application at the District’s office located at 
7165 US Highway 127 N, Frankfort, Kentucky, 40601.  You may contact the office at 502-227-5740.  
 
A person may also examine the application at the Public Service Commission’s offices located at 211 
Sower Boulevard, Frankfort, Kentucky, 40601, Monday through Friday, 8:00 a.m. to 4:30 p.m., or 
through the Public Service Commission’s website at http://psc.ky.gov.   Comments regarding the 
application may be submitted to the Public Service Commission through its website or by mail to Public 
Service Commission, PO Box 615, Frankfort, Kentucky, 40602. You may contact the Public Service 
Commission at 502-564-3940.  
 
A person may submit a timely written request for intervention to the Public Service Commission, PO 
Box 615, Frankfort, KY, 40602, establishing the grounds for the request including the status and 
interest of the party.  If the Public Service Commission does not receive a written request for 
intervention within thirty (30) days of the initial publication of this notice, the Public Service 
Commission may take final action on the application. 

http://psc.ky.gov/
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Reasons for Application 
 
 

Peaks Mill Water District (“the District”) is requesting a 20.86 percent rate increase for all of its 
water customers. The rate increase will generate approximately $151,691 in additional annual 
revenue.  The District is also requesting a temporary Water Loss Reduction Surcharge of $3.59 
per customer per month.  The surcharge will generate approximately $51,516 in additional 
annual revenue. 
 
The District needs the rate increase for the following reasons:  
 

1. To enable the District to pay its annual principal payments on its existing long-term debt 
from water revenues rather than from depreciation reserves;  

 
2. To enable the District to meet the requirements set forth in its existing debt 

instruments;  
 

3. To restore the District to a sound financial condition; and 
 

4. To enable the District to enhance its financial capacity so it can continue to operate its 
system in compliance with the federal Safe Drinking Water Act, as amended in 1996, 
and KRS Chapter 151. 
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All Meters 5/8 x 3/4" Meters
First 2,000      gallons 28.32$    Minimum Bill First 2,000      gallons 34.77$    Minimum Bill
Next 3,000      gallons 9.85        per 1,000 gallons Next 8,000      gallons 11.89      per 1,000 gallons
Next 5,000      gallons 8.63        per 1,000 gallons Next 90,000    gallons 9.93        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Over 100,000 gallons 7.96        per 1,000 gallons

1" Meters
First 2,000      gallons 34.77$    Minimum Bill
Next 8,000      gallons 11.89      per 1,000 gallons
Next 90,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

1-1/2" Meters
First 10,000    gallons 134.23$  Minimum Bill
Next 90,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

2" Meters
First 15,000    gallons 189.84$  Minimum Bill
Next 85,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

3" Meters
First 20,000    gallons 283.40$  Minimum Bill
Next 80,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

4" Meters
First 30,000    gallons 398.97$  Minimum Bill
Next 70,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

3.59$      per customer

Water Loss Reduction Surcharge

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE

CURRENT AND PROPOSED RATES
Peaks Mill Water District

Table H
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Test Year Adjustments Ref. Pro Forma
Operating Revenues

Total Retail Metered Sales 717,547$      (7,627)             A
17,395            I* 727,315$      

Other Water Revenues:
Forfeited Discounts -                 12,873            B 12,873           
Misc. Service Revenues 38,690           (12,873)          B

9,235              J*
-                 1,200              K* 36,252           

Total Operating Revenues 756,237$      20,203$          776,440$      

Operating Expenses
Operation and Maintenance

Salaries and Wages - Employees 77,434           7,559              C
(8,916)             L* 76,077           

Salaries and Wages - Officers 10,800           -                  10,800           
Employee Pensions and Benefits 7,149             (7,149)             D -                 
Purchased Water 380,510        (49,871)          E

(96,120)          M*
(10,142)          N* 224,377        

Purchased Power 12,554           (1,645)             E 10,909           
Chemicals 4,150             -                  4,150             
Contractual Services - Acct. 9,308             -                  9,308             
Contractual Services - Other 301,284        (18,785)          F

30,000            O*
78,000            P*

(125,551)        Q* 264,948        
Materials -                 48,330            R*

(8,400)             S*
(8,000)             T* 31,930           

Rental of Bldg/Real Property 14,350           50                   U* 14,400           
Insurance - General Liability 13,113           -                  13,113           
Insurance - Other -                 -                  -                 
Advertising Expenses 217                -                  217                
Bad Debt -                 -                  -                 
Miscellaneous Expenses 29,261           (3,444)             V*

-                 (2,556)             W* 23,261           
Total Operation and Mnt. Expenses 860,130        (176,640)        683,490        
Depreciation Expense 153,731        (37,027)          G

(147)                G 116,557        
Taxes Other Than Income 1,138             7,149              D 8,287             

Total Operating Expenses 1,014,999$   (206,665)$      808,334$      
Net Utility Operating Income (258,762)$     226,868$       (31,894)$       

Pro Forma Operating Expenses 808,334$      
   Plus: Avg. Annual Principal and Interest Payments H 101,148        

Additional Working Capital H 20,230           
Total Revenue Requirement 929,712$      
   Less: Forfeited Discounts (12,873)         

Miscellaneous Service Revenues (36,252)         
Interest Income (1,581)           

Revenue Required From Water Sales 879,006$      
Revenue from Sales at Present Rates 727,315        

Required Revenue Increase 151,691$      
Percent Increase 20.86%

Peaks Mill Water District

REVENUE REQUIREMENTS

SCHEDULE OF ADJUSTED OPERATIONS



REFERENCES TO SAO ADJUSTMENTS  

A. Total Retail Metered Sales have been decreased by $7,627 to the amounts produced by the Billing 
Analysis using current rates.       

B. Forfeited Discounts misclassified as Miscellaneous Service Revenues have been corrected. 

C. Increases in wage rates result in annual labor expenses increasing by $7,559.   

D. Social Security and Medicare Taxes misclassified as Employee Pensions and Benefits have been 
corrected. 

E. Purchased Water and Purchased Power above fifteen percent water loss has been deducted. 

F. Contractual Services used on new service taps in the amount of $18,875 have been deducted.   

G. Depreciation expense of $37,027 has been deducted for asset lives which fall outside the ranges 
recommended by NARUC in its publication titled "Depreciation Practices for Small Utilities".  
Deprecation expense of $147 has been deducted to reconcile Annual Report to Depreciation 
Register. 

H. Average annual principal and interest payments over the next five years are $101,148.  Average 
annual debt service coverage over the next five years is $20,230. 

I. Total Retail Metered Sales have been increased by $17,395 to reflect current year revenue 
amounts. 

J. Miscellaneous Service Revenues have been increased by $9,235 to reflect increased customer 
fees charged to Elkhorn Water District. 

K. Miscellaneous Service Revenues have been increased by $1,200 to reflect new broadband 
income. 

L. Salaries and Wages have decreased by $8,916 to reflect staffing changes. 

M. Purchased Water has decreased by $96,120 based on reduced leakage. 

N. Purchased Water has decreased by $10,142 based on lower rate from Frankfort Water Board for 
flushed water. 

O. Contractual Services has increased by $30,000 for Blue Water Kentucky engineering fees. 

P. Contractual Services has increased by $78,000 for licensed operator fees. 

Q. Contractual Services has decreased by $125,551 to reflect lower usage and to exclude materials. 

R. Materials has increased by $48,330 to correct prior inclusion in Contractual Services. 



S. Materials has decreased by $8,400 to reduce materials used on service installations. 

T. Materials has decreased by $8,000 to reflect previous buildup of inventory during test year. 

U. Rental of Building/Real Property has increased by $50 due to increase lease costs. 

V. Miscellaneous Expenses has decreased by $3,444 due to lower phone and internet costs. 

W. Miscellaneous Expenses has decreased by $2,566 due to lower laboratory services costs.   

  

 



Depreciation
Date in Original Reported Pro forma Expense

Asset Service Cost * Life Depr. Exp. Life Depr. Exp. Adjustment

Land
Entire Group various 8,096$               -$               -$               -$                

Pumps, Lines & Meters
Pumping Plant various 75,465$             varies 1,887$           25.0       3,019$           1,132$            
Hydrants various 3,819$               varies 95$                45.0       85$                (11)$                
Master Meter various 64,838$             varies 1,621$           40.0       1,621$           -$                
Remainder of Group various 5,689,776$       varies 125,336$      62.5       91,036$        (34,300)$        

Tanks
Entire Group various 621,165$           varies 18,823$        45.0       13,804$        (5,020)$          

Vehlicles & Office Equipment
Utility Trucks various 24,024$             varies 2,947$           7.0         3,432$           485$               
Computers various 3,032$               varies 448$              10.0       303$              (144)$              

Metering Equipment
Radio Read Equipment various 16,451$             varies 1,558$           15.0       1,097$           (461)$              
SCADA various 15,259$             varies 234$              10.0       1,526$           1,292$            
Trailer various 4,445$               varies 635$              7.0         635$              -$                

Totals 6,526,371$       153,584$      116,557$      (37,027)$        

*  Only includes the costs of assets that contribute to depreciation expense in the test year.

Peaks Mill Water District

Table A
DEPRECIATION EXPENSE ADJUSTMENTS



Table B
DEBT SERVICE SCHDULE

Peaks Mill Water District
CY 2024 - 2028

Principal Interest Principal Interest Principal Interest Fees Totals

2024 14,000       11,100       6,900         5,595         53,379       9,639         643         101,255    
2025 15,000       10,400       7,200         5,250         55,002       8,016         534         101,402    
2026 15,000       9,650         7,600         4,890         56,675       6,343         423         100,581    
2027 17,000       8,900         8,000         4,510         58,399       4,619         308         101,736    
2028 17,000       8,050         8,400         4,110         60,175       2,843         189         100,767    

Totals 78,000$     48,100$     38,100$     24,355$     283,630$  31,459$     2,097$   505,741$ 

                        5 Year Average Principal & Interest 101,148$ 

                         5 Year Average Coverage 20,230$    

1997 Bonds (91-03) 1997 Bonds (91-05) KIA Loan



ALLOCATION OF PLANT VALUE AND DEBT SERVICE

Total Billing & Meters & Admin. &
Values Commodity Demand Collecting Services General

Land & Land Rights
Entire Group 8,096$          8,096$           

Pumps, Lines & Meters
Pumping Plant 75,465$        75,465$       
Hydrants 3,819$          3,819$           
Master Meter 64,838$        64,838$        
Remainder of Group 5,689,776$  5,689,776$ 

Tanks
Entire Group 621,165$     621,165$    

Vehicles & Office Equipment
Entire Group 27,056$        27,056$       

Metering Equipment
Entire Group 36,155$        36,155$    

     TOTALS 6,526,371$  76,753$        6,386,406$ 27,056$       36,155$    -$         
Plant Value Percentages 100.0% 1.2% 97.9% 0.4% 0.6% 0.0%

Debt Service & Coverage Allocation 121,378$     1,427$           118,775$    503$            672$          -$         

Table C

Peaks Mill Water District

Customer



Total Billing & Meters & Admin. &
Values Commodity Demand Collecting Services General

Salaries & Wages 76,077            -              21,415        49,196      5,466         -             
Employee Benefits + Taxes -                  -              -               -             -             -             
Salaries - Officers (A & G) 10,800            10,800      
Purchased Water 224,377         224,377      
Purchased Power 10,909            10,909        -             -             
Chemicals 4,150              4,150          
Contr Services - Acct 9,308              9,308        
Contr Services - Other 264,948         137,773      14,837      59,348       52,990      
Rentals - Bldg 14,400            14,400      
Insurance 13,113            13,113      
Advertising 217                 217            
Bad Debt -                  -             
Misc. Expense 23,261            -              9,756        13,505      
Materials 31,930            31,930        
Taxes 8,287              2,333          5,359        595            
Depreciation 116,557         6,664          107,859      303            1,732         -             

Totals 808,334         235,191      312,218      79,451      67,142       114,333    
     Less Admin. & General 114,333         

Total w/o A & G 694,001         

Percentages w/o A & G 100.00% 33.89% 44.99% 11.45% 9.67%

Allocation of Admin. & General 114,333         38,746        51,436        13,089      11,061       

Total O & M Expense Allocations 808,334         273,938      363,654      92,540      78,203       

Customer

Table D
ALLOCATION OF OPERATING EXPENSES

Peaks Mill Water District



Total Billing & Meters &
Values Commodity Demand Collecting Services

Operation & Maintenance Expenses 808,334      273,938      363,654      92,540        78,203        
Debt Service & Coverage 121,378      1,427          118,775      503              672              

Total Expenses 929,712      275,365      482,428      93,043        78,875        
     Allocation Percentages 33.89% 44.99% 11.45% 9.67%

Less:
     Forfeited Discounts (12,873)       (12,873)       
     Miscellaneous Service Revenues -               -              
   Interest Income (1,581)         (536)            (711)            (181)            (153)            

Revenue Required from Water Sales 915,258      274,829      481,717      79,989        78,722        

Table E
SUMMARY OF ALLOCATIONS

Peaks Mill Water District

Customer



Adjustment for Minimum Bill Usage:
Meter No. of Gallons Gallons Gallons

Size Min. Bills Allowed Used Not Used 0 - 10 10 - 100 Over 100

5/8 x 3/4" 5,290           10,580,000 5,321,800       5,258,200    5,258,200           
1" 98                 490,000       245,600          244,400       244,400              

1-1/2" -                -                -                   -                -                       
2" -                -                -                   -                -                       
3" -                -                -                   -                -                       
4" 2                   60,000         52,000             8,000           8,000                   -              -           

Totals 5,390           11,130,000 5,619,400       5,510,600    5,510,600           -              -           

Water Usage By Block:
Usage Annual Adjustment Adjusted
Block Sales for Min. Sales

 0 - 10 47,036,000     5,510,600    52,546,600        
10 - 100 9,321,900       -                9,321,900           
Over 100 3,709,200       -                3,709,200           

Totals 60,067,100     5,510,600    65,577,700        

Number of Services and Equivalents:
Meter Service No. of No. of

Size Ratio Service Bills Equivalents

5/8 x 3/4" 1.00                 14,127         14,127                
1" 1.00                 226               226                      

1-1/2" 1.80                 -                -                       
2" 2.90                 -                -                       
3" 11.00               -                -                       
4" 14.00               12                 168                      

Totals 14,365         14,521                

Table F
UNITS OF SERVICE

Peaks Mill Water District

Gallons Not Used By Block



First Next Over
Total 10,000 90,000 100,000

Adjusted Commodity Sales 65,577,700     52,546,600    9,321,900    3,709,200    

Commodity Percentages 100.00% 80.13% 14.22% 5.66%

Demand Weighting Factor 2.00                 1.50              1.00              
Demand Weighted Sales 122,785,250  105,093,200  13,982,850  3,709,200    
Demand Percentages 100.00% 85.59% 11.39% 3.02%

Commodity Costs 274,829          220,217          39,067          15,545          
Demand Costs 481,717          412,307          54,858          14,552          

     Total Costs 756,546          632,524          93,925          30,097          

No. of Gallons Sold x 1,000 52,547            9,322            3,709            

CALCULATED USAGE RATES $12.04 $10.08 $8.11

PROPOSED USAGE RATES $11.89 $9.93 $7.96
(adjusted per Billing Analysis to result in required revenue)

Billing & Meters &
Collecting Services

Expenses to be Allocated 79,989            78,722            
No. of Bills or Equivalents 14,365            14,521            
Unit Cost of Service $5.57 $5.42

Total
Billing & Service Meters & Customer

Meter Size Collecting Ratio Services Charge

5/8 x 3/4" 5.57$               1.00                 5.42$            10.99$          
1" 5.57                 1.00                 5.42              10.99            

1-1/2" 5.57                 1.80                 9.76              15.33            
2" 5.57                 2.90                 15.72            21.29            
3" 5.57                 11.00              59.63            65.20            
4" 5.57                 14.00              75.90            81.47            

Table G
CALCULATION OF WATER RATES

Peaks Mill Water District

CALCULATION OF CUSTOMER CHARGES:

I 



All Meters 5/8 x 3/4" Meters
First 2,000      gallons 28.32$    Minimum Bill First 2,000      gallons 34.77$    Minimum Bill
Next 3,000      gallons 9.85        per 1,000 gallons Next 8,000      gallons 11.89      per 1,000 gallons
Next 5,000      gallons 8.63        per 1,000 gallons Next 90,000    gallons 9.93        per 1,000 gallons
Over 10,000    gallons 7.41        per 1,000 gallons Over 100,000 gallons 7.96        per 1,000 gallons

1" Meters
First 2,000      gallons 34.77$    Minimum Bill
Next 8,000      gallons 11.89      per 1,000 gallons
Next 90,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

1-1/2" Meters
First 10,000    gallons 134.23$  Minimum Bill
Next 90,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

2" Meters
First 15,000    gallons 189.84$  Minimum Bill
Next 85,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

3" Meters
First 20,000    gallons 283.40$  Minimum Bill
Next 80,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

4" Meters
First 30,000    gallons 398.97$  Minimum Bill
Next 70,000    gallons 9.93        per 1,000 gallons
Over 100,000 gallons 7.96        per 1,000 gallons

3.59$      per customer

Water Loss Reduction Surcharge

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE

CURRENT AND PROPOSED RATES
Peaks Mill Water District

Table H



Gallons Meter Existing Proposed
per Month* Size Bill Bill ** Change % Change

2,000             5/8 x 3/4" 28.32$              34.77$          6.45$             22.8%
4,000             5/8 x 3/4" 48.02                58.55             10.53             21.9%
6,000             5/8 x 3/4" 66.50                82.33             15.83             23.8%
8,000             5/8 x 3/4" 83.76                106.11          22.35             26.7%

10,000          5/8 x 3/4" 101.02              129.89          28.87             28.6%
20,000          5/8 x 3/4" 175.12              229.19          54.07             30.9%

2,000             1" 28.32                34.77             6.45               22.8%
5,000             1" 57.87                70.44             12.57             21.7%

10,000          1" 101.02              129.89          28.87             28.6%
22,000          1" 189.94              249.05          59.11             31.1%
50,000          1" 397.42              527.09          129.67          32.6%

30,000          4" 249.22              398.97          149.75          60.1%
80,000          4" 619.72              895.47          275.75          44.5%

280,000        4" 2,101.72          2,526.87       425.15          20.2%
500,000        4" 3,731.92          4,278.07       546.15          14.6%

* Highlighted usage represents the average bill for meter size.
** Bills do not include water loss reduction surcharge.

Table I
EXISTING AND PROPOSED BILLS

Peaks Mill Water District



Gallons Meter Existing Proposed
per Month* Size Bill Bill ** Change % Change

2,000             5/8 x 3/4" 28.32$              38.36$          10.04$          35.4%
4,000             5/8 x 3/4" 48.02                65.72             17.70             36.9%
6,000             5/8 x 3/4" 66.50                93.09             26.59             40.0%
8,000             5/8 x 3/4" 83.76                120.45          36.69             43.8%

10,000          5/8 x 3/4" 101.02              147.82          46.80             46.3%
20,000          5/8 x 3/4" 175.12              250.71          75.59             43.2%

2,000             1" 28.32                38.36             10.04             35.4%
5,000             1" 57.87                74.03             16.16             27.9%

10,000          1" 101.02              137.06          36.04             35.7%
22,000          1" 189.94              259.81          69.87             36.8%
50,000          1" 397.42              541.43          144.01          36.2%

30,000          4" 249.22              402.56          153.34          61.5%
80,000          4" 619.72              902.64          282.92          45.7%

280,000        4" 2,101.72          2,537.63       435.91          20.7%
500,000        4" 3,731.92          4,292.41       560.49          15.0%

* Highlighted usage represents the average bill for meter size.
** Bills include water loss reduction surcharge.

TABLE J
EXISTING AND PROPOSED BILLS

Peaks Mill Water District
including Water Loss Reduction Surcharge



Attachment #5 



  SUMMARY  
No. of Bills Gallons Sold Revenue

     All Meters 14,365             60,067,100     727,556$         
     Less:  Applicable Billing Adjustments (17,636)            

Total Pro Forma Sales Revenue 709,920$        

Less Revenue from Annual Report 717,547$        

Adjustment (7,627)$            -1.06%

 ALL METERS
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 2,000 3,000 5,000 10,000 TOTAL
FIRST 2,000 5,336      5,361,800       5,361,800       -                    -                 5,361,800        
NEXT 3,000 6,233      20,775,500     12,466,000     8,309,500       -                 20,775,500      
NEXT 5,000 2,138      14,318,700     4,276,000       6,414,000       3,628,700       14,318,700      

ALL OVER 10,000 658         19,611,100     1,316,000       1,974,000       3,290,000       13,031,100   19,611,100      
14,365    60,067,100     23,419,800     16,697,500     6,918,700       13,031,100   60,067,100      

     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE

FIRST 2,000 14,365    23,419,800     28.32$             406,817$         
NEXT 3,000 16,697,500     9.85                  164,470           
NEXT 5,000 6,918,700       8.63                  59,708             

ALL OVER 10,000 13,031,100     7.41                  96,560             
TOTAL 14,365    60,067,100     727,556$         

CURRENT BILLING ANALYSIS - 2022 USAGE & EXISTING RATES
Peaks Mill Water District



Attachment #6 



  SUMMARY  
No. of Bills Gallons Sold Revenue

     5/8" X 3/4" Meters 14,127             52,283,600     825,173$       
     1" Meters 226                   4,977,500       51,611            
     4" Meters 12                     2,806,000       25,293            
Water Sales Billed 14,365             60,067,100     902,077$       
     Less:  Applicable Billing Adjustments (21,314)           

Total Proposed Sales Revenue 880,762$       

Required Revenue 879,006$       

Difference 1,756$            0.20%

5/8" x 3/4" METERS
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 2,000 8,000 90,000 100,000 TOTAL
FIRST 2,000 5,290      5,321,800       5,321,800       -                  -                 5,321,800     
NEXT 8,000 8,260      34,435,200     16,520,000     17,915,200    -                 34,435,200   
NEXT 90,000 567         11,012,800     1,134,000       4,536,000      5,342,800       11,012,800   

ALL OVER 100,000 10           1,513,800       20,000             80,000            900,000           513,800        1,513,800     
14,127    52,283,600     22,995,800     22,531,200    6,242,800       513,800        52,283,600   

     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE

FIRST 2,000 14,127    22,995,800     34.77$             491,196$       
NEXT 8,000 22,531,200     11.89               267,896          
NEXT 90,000 6,242,800       9.93                  61,991            

ALL OVER 100,000 513,800           7.96                  4,090              
TOTAL 14,127    52,283,600     825,173$       

PROPOSED BILLING ANALYSIS - 2022 USAGE & PROPOSED RATES
Peaks Mill Water District



1" METERS
FIRST NEXT NEXT ALL OVER

USAGE BILLS GALLONS 2,000 8,000 90,000 100,000 TOTAL
FIRST 2,000 98           245,600           245,600           -                  -                    -                 245,600        
NEXT 8,000 59           453,400           118,000           335,400          -                    -                 453,400        
NEXT 90,000 62           2,344,100       124,000           496,000          1,724,100       -                 2,344,100     

ALL OVER 100,000 7              1,934,400       14,000             56,000            630,000           1,234,400     1,934,400     
226         4,977,500       501,600           887,400          2,354,100       1,234,400     4,977,500     

     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE

FIRST 2,000 226         501,600           34.77$             7,858$            
NEXT 8,000 887,400           11.89               10,551            
NEXT 90,000 2,354,100       9.93                  23,376            

ALL OVER 100,000 1,234,400       7.96                  9,826              
TOTAL 226         4,977,500       51,611$          

4" METERS
FIRST NEXT ALL OVER

USAGE BILLS GALLONS 30,000 70,000 100,000 TOTAL
FIRST 30,000 2              52,000             52,000             -                    52,000          
NEXT 70,000 6              393,000           180,000           213,000          393,000        

ALL OVER 100,000 4              2,361,000       120,000           280,000          1,961,000       2,361,000     
12           2,806,000       352,000           493,000          1,961,000       2,806,000     

     REVENUE BY RATE INCREMENT
BILLS GALLONS RATE REVENUE

FIRST 30,000 12           352,000           398.97$           4,788$            
NEXT 70,000 493,000           9.93                  4,895              

ALL OVER 100,000 1,961,000       7.96                  15,610            
TOTAL 12           2,806,000       25,293$          



Attachment #7 



Peaks Mill Water District
Depreciation Schedule
December 31, 2022

Date Method Prior Current Accumulated
Acquired Life Cost Depreciation Depreciation Depreciation NET

LAND 2,093.00                -                          -                        -                          2,093.00                 
LAND 07-95 3,500.00                -                          -                        -                          3,500.00                 
LAND 7/9/2005 2,503.00                -                          -                        -                          2,503.00                 

8,096.00                -                          -                        -                          8,096.00                 
PUMPS, LINES & METERS:
  P, L & M VARIOUS SL/40 667,426.37            667,426.37             667,426.37             0.00                        
  P, L & M 07-89 SL/40 31,244.56              25,386.17               781.11                  26,167.29               5,077.27                 
  P, L & M 07-90 SL/40 21,647.94              17,047.77               541.20                  17,588.97               4,058.97                 
  P, L & M 07-91 SL/40 9,598.67                7,319.00                 239.97                  7,558.97                 2,039.70                 
  P, L & M 07-92 SL/40 99,862.81              72,434.86               2,496.57               74,931.43               24,931.38               
  P, L & M 07-93 SL/40 209,023.03            148,928.93             5,225.58               154,154.51             54,868.52               
  P, L & M 07-94 SL/40 19,824.08              13,876.85               495.60                  14,372.45               5,451.63                 
  P, L & M 07-95 SL/40 15,579.74              10,321.56               389.49                  10,711.06               4,868.68                 
  US 127 Project 12-95 SL/40 67,626.74              43,957.39               1,690.67               45,648.06               21,978.68               
  P, L & M 7-96 SL/40 136,445.03            86,983.72               3,411.13               90,394.85               46,050.18               
  P, L & M 8-96 SL/40 93,700.09              59,538.59               2,342.50               61,881.09               31,819.00               
  P, L & M 9-96 SL/40 124,074.33            78,580.41               3,101.86               81,682.27               42,392.06               
  US 127 Project-HMB 4-96 SL/40 11,037.00              7,105.09                 275.93                  7,381.01                 3,655.99                 
  US 127 Project-AKINS 5-96 SL/40 192,494.99            123,517.60             4,812.37               128,329.97             64,165.02               
  US 127 Project-AKINS 6-96 SL/40 35,355.22              22,612.61               883.88                  23,496.49               11,858.73               
  US 127 Project-HMB 6-96 SL/40 3,407.16                2,179.17                 85.18                    2,264.35                 1,142.81                 
  P, L & M 10-96 SL/40 97,339.86              61,445.80               2,433.50               63,879.29               33,460.57               
  P, L & M 11-96 SL/40 73,746.86              46,399.06               1,843.67               48,242.73               25,504.13               
  P, L & M 12-96 SL/40 95,827.89              60,092.09               2,395.70               62,487.79               33,340.10               
  P, L & M 1997 SL/40 182,663.33            114,164.56             4,566.58               118,731.14             63,932.19               
  PUMP 1998 SL/40 4,608.00                2,764.79                 115.20                  2,879.99                 1,728.01                 
  P, L & M 2000 SL/40 28,767.45              15,822.10               719.19                  16,541.29               12,226.16               
  P, L & M 2001 SL/40 23,303.56              12,234.37               582.59                  12,816.96               10,486.60               
  P, L & M 2002 SL/40 19,210.41              9,605.21                 480.26                  10,085.47               9,124.94                 
  P, L & M 2003 SL/40 59,882.25              28,444.07               1,497.06               29,941.13               29,941.13               
  P, L & M 2004 SL/40 3,035.80                1,366.11                 75.90                    1,442.01                 1,593.80                 
  P, L & M 2005 SL/40 6,500.00                2,762.50                 162.50                  2,925.00                 3,575.00                 
Hockensmith Extension 2005 SL/40 53,218.33              22,617.79               1,330.46               23,948.25               29,270.08               
Union Ridge / Owen Co. Extension 2006 SL/40 1,335,575.23          517,535.40             33,389.38              550,924.78             784,650.45             
Schrader Hill Pump Main 2007 SL/40 15,591.76              5,457.12                 389.79                  5,846.91                 9,744.85                 
Union Ridge / Owen Co. Extension 12/31/07 SL/40 644,156.74            225,454.86             16,103.92              241,558.78             402,597.96             
Pump Station Move 3/4/08 SL/40 63,665.30              21,884.95               1,591.63               23,476.58               40,188.72               
Wright Road Pump Station 9/2/08 SL/40 11,800.00              3,908.75                 295.00                  4,203.75                 7,596.25                 
  P, L & M 12/31/08 SL/40 9,961.00                3,237.33                 249.03                  3,486.35                 6,474.65                 
Harmony Road Extension 7/1/10 SL/40 533,700.20            153,438.81             13,342.51              166,781.31             366,918.89             
127 Loop Extension 11/23/11 SL/40 370,186.06            97,173.84               9,254.65               106,428.49             263,757.57             
P, L & M 7/1/11 SL/40 420.00                   110.25                    10.50                    120.75                    299.25                    
P, L & M 7/1/11 SL/40 1,870.00                490.88                    46.75                    537.63                    1,332.38                 
P, L & M 7/1/11 SL/40 17,105.49              4,490.19                 427.64                  4,917.83                 12,187.66               
Harmony Road Extension 6/21/11 SL/40 16,172.80              4,245.36                 404.32                  4,649.68                 11,523.12               
P, L & M 7/1/12 SL/40 4,225.00                1,003.44                 105.63                  1,109.06                 3,115.94                 
127 Extension 7/1/12 SL/40 136,524.63            32,424.60               3,413.12               35,837.72               100,686.91             
127 Extension (2013) 3/5/13 SL/40 65,135.57              14,112.71               1,628.39               15,741.10               49,394.47               
P, L & M 6/26/2013 SL/40 1,090.00                231.63                    27.25                    258.88                    831.13                    
Control Pit 6/7/2017 SL/40 16,423.00              1,847.59                 410.58                  2,258.16                 14,164.84               
P, L & M 2017 7/1/2017 SL/40 88,348.00              9,939.15                 2,208.70               12,147.85               76,200.15               
Hatch 1/14/2020 SL/40 3,833.33                191.67                    95.83                    287.50                    3,545.83                 
6" Main Line 1/16/2020 SL/40 15,000.00              750.00                    375.00                  1,125.00                 13,875.00               
Pressure Reducing Valve 2/19/2020 SL/40 1,295.40                62.07                      32.39                    94.46                      1,200.94                 
Hydrant Relief Valve 3/19/2020 SL/40 1,875.00                85.94                      46.88                    132.81                    1,742.19                 
Low Section Pressure System 4/2/2020 SL/40 813.70                   35.60                      20.34                    55.94                      757.76                    
Master Meter 4/14/2020 SL/40 64,838.00              2,836.66                 1,620.95               4,457.61                 60,380.39               
Fire Hyrdrant 6/1/2020 SL/40 1,944.19                72.91                      48.60                    121.51                    1,822.68                 
Pressure Reducing Valve 6/26/2020 SL/40 1,140.75                40.40                      28.52                    68.92                      1,071.83                 



Peaks Mill Water District
Depreciation Schedule
December 31, 2022

Date Method Prior Current Accumulated
Acquired Life Cost Depreciation Depreciation Depreciation NET

Eclipse 9400A 7/30/2020 SL/40 8,990.44                318.41                    224.76                  543.17                    8,447.27                 
Gate Valve & Sleeve 3/25/2021 SL/40 3,736.62                62.28                      93.42                    155.69                    3,580.93                 
P, L & M 8/24/2022 SL/40 8,502.73                -                          70.86                    70.86                      8,431.87                 
P, L & M 11/28/2022 SL/40 3,526.19                -                          7.35                      7.35                        3,518.84                 
    TOTAL PUMPS, LINES & METERS 5,833,898.63          2,866,377.29           128,939.29            2,995,316.58           2,838,582.05           

TANKS:
  TANK-US 127 EXT 10-96 SL/33 94,095.15              71,990.63               2,851.37               74,842.00               19,253.15               
  TANK-US 127 EXT 11-96 SL/33 9,500.00                7,244.52                 287.88                  7,532.40                 1,967.60                 
  TANK-US 127 EXT 1997 SL/33 16,241.85              11,812.27               492.18                  12,304.45               3,937.40                 
  TANK-US 127 EXT 2006 SL/33 397,291.00            182,593.34             12,039.12              194,632.46             202,658.54             

Herman Smith Tank Repair 8/13/2015 SL/33 67,846.50              13,021.05               2,055.95               15,077.00               52,769.50               
Cathodic Bars 9/15/2015 SL/33 4,500.00                852.27                    136.36                  988.64                    3,511.36                 
CI Thornburg 12/15/2015 SL/33 22,840.34              4,844.92                 692.13                  5,537.05                 17,303.29               
Corrpro(Cathodic Bars) 12/15/2015 SL/33 8,850.00                1,877.27                 268.18                  2,145.45                 6,704.55                 

    TOTAL TANKS 621,164.84            294,236.27             18,823.18              313,059.45             308,105.39             

VEHICLES/ OFFICE EQUIPMENT:
  OFFICE EQUIP VARIOUS SL/10 1,348.27                1,348.27                 -                        1,348.27                 -                          
  COMPUTER 12-89 SL/10 2,568.30                2,568.30                 -                        2,568.30                 -                          
  COMPUTER SOFT 07-90 SL/10 1,150.48                1,150.48                 -                        1,150.48                 -                          
  OFFICE EQUIP 01-29-92 SL/10 429.00                   429.00                    -                        429.00                    -                          
  FILE CABINET 03-01-92 SL/10 75.00                     75.00                      -                        75.00                      -                          
  COPIER 09-15-92 SL/10 400.00                   400.00                    -                        400.00                    -                          
  COPIER 12-15-98 SL/10 607.87                   607.87                    -                        607.87                    0.00                        
  COMPUTER 3-10-99 SL/5 2,619.00                2,619.00                 -                        2,619.00                 -                          
COMPUTER & BILLING SYSTEM 8/29/2004 SL/5 7,226.00                7,226.00                 -                        7,226.00                 (0.00)                       
OFFICE EQUIPMENT: 10/3/11 SL/5 6,064.75                6,064.76                 -                        6,064.76                 (0.00)                       
Equipment 12/31/2011 SL/5 1,418.75                1,418.75                 -                        1,418.75                 -                          
Billing System 11/10/2011 SL/5 7,825.00                7,825.00                 -                        7,825.00                 -                          
Lexmark Printer 1/20/2021 SL/5 1,150.00                191.67                    230.00                  421.67                    728.33                    
Utility Truck 3/22/2022 SL/5 14,175.00              -                          2,126.25               2,126.25                 12,048.75               
TV 5/2/2022 SL/5 1,214.33                -                          161.91                  161.91                    1,052.42                 
Ipad 8/15/2022 SL/5 667.78                   -                          55.65                    55.65                      612.13                    
Utility Truck 8/16/2022 SL/5 9,849.37                -                          820.78                  820.78                    9,028.59                 
    TOTAL VEHICLES/ OFFICE EQUIPMENT 58,788.90              31,924.09               3,394.59               35,318.68               23,470.22               

METER TESTING EQUIP VARIOUS SL/10 3,838.64                3,838.64                 -                        3,838.64                 -                          
METER READING EQUIPMENT 12/8/2009 SL/10 173,151.00            173,151.00             -                        173,151.00             -                          
METER READING EQUIPMENT 7/1/2010 SL/10 109,193.00            109,193.00             -                        109,193.00             -                          
C.I. Thornburg 7/1/2011 SL/10 11,038.96              11,038.96               11,038.96               -                          
Warner Broughman Project Expenses RR 7/1/2011 SL/10 16,128.00              16,128.00               16,128.00               -                          
Radios(75) 9/26/2017 SL/10 12,486.60              4,370.31                 1,248.66               5,618.97                 6,867.63                 
Trailer 9/1/2019 SL/7 4,445.00                1,418.17                 635.00                  2,053.17                 2,391.83                 
Remote Meter Reading Technology 5/16/2022 SL/10 2,526.52                -                          240.62                  240.62                    2,285.90                 
SCADA Upgrade 6/29/2022 SL/10 885.00                   -                          63.21                    63.21                      821.79                    
Remote Meter Reading Technology 9/8/2022 SL/10 1,437.61                -                          68.46                    68.46                      1,369.15                 
SCADA Upgrade 11/28/2022 SL/10 3,751.65                -                          44.66                    44.66                      3,706.99                 
SCADA Upgrade 12/20/2022 SL/10 10,622.50              -                          126.46                  126.46                    10,496.04               

349,504.48            319,138.08             2,427.07               321,565.15             27,939.33               
Totals 6,871,452.85          3,511,675.74           153,584.13            3,665,259.87           3,206,192.98           



Attachment #8 



REGISTERED 

UNITED STATES OF AMERICA 
COMMONWEAL TH OF KENTUCKY 

COUNTY OF FRANKLIN 

PEAKS MILL WATER DISTRICT 
WATERWORKS REVENUE BONDS, SERIES 1996A 

INTEREST RATE: 5.00% 

REGISTERED 

KNOW ALL MEN BY THESE PRESENTS That the Peaks Moll Water Drstrict (the "District"), acting by and through its Board of Commissioners (the "Commission"), a public body corporate in Franklin County, Kentucky for value received, hereby promises 
to pay to UNITED STATES OF AMERICA, acting by and through the US DEPARTMENT OF AGRICULTURE, 771 Corporate Drive, Suite 200, Lexington, Kentucky 40503-5477, the registered owner hereof. or to its registered assigns, solely from the fund 
hereinafter identified. the sum of 

FOUR HUNDRED NINETEEN THOUSAND DOLLARS ($419,000) 
on the first day of January, in years and installments as follows 

Yw Eriw2al Yw ~ 
1999 S4,000 2012 S 7,000 
2000 4,000 2013 8,000 
2001 4,000 2014 8,000 
2002 4,000 2015 8,000 
2003 5,000 2016 9,000 
2004 5,000 2017 9,000 
2005 5,000 2018 10 000 
2006 5,000 2019 10,000 
2007 6,000 2020 11,000 
2008 6,000 2021 11 000 
2009 6,000 2022 12,000 
2010 7,000 2023 13 000 

Yw 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2035 

Eriw2al 
514,000 

15,000 
15,000 
17,000 
17,000 
18,000 
19,000 
20,000 
20,000 
21 ,000 
22,000 
24,000 

This Bond is issued by the District under and in full compliance with the Conshtul on and Statutes of the Commonweatth 
of Kentucky, including Chapters 58 and 74 of the Kentucky Revised Statutes (collectively the "Act''), and pursuant to a duty 
adopted Bond Resolution of the District authorizing same (the "Current Bond Resolution"), to which Current Bond Resolution 
reference is hereby made for a description of the nature and extent of the security thereby created, the rights and limitations of 
rights of the registered owner of this Bond, and the rights, obligations and duties of the District, for the purpose of financing the 
cost (not otherwise provided) of the construction of extensions, addrtions and improvements to the existing waterworks system of 
the District (said existing waterworl<s system, together with said extensions. additions and improvements, being hereinafter 
referred to as the "System") 

This Bond ranks on a parrty as to security and source of payment with certa n outstanding Peaks Milt Water District 
Waterworks Acqu s t,on and Construct on Revenue Bonds, Senes 1968 (the "Pr or Bonds') authorized by a Resolution adopted 
by the Comm,ss on of the D stnct (the Prior Bond Resolut on ) Accord ngly th s Bond together with any bonds ranking on a 
parity herewith s payab e from and secured on a rank on a parity with ,en bass by a pledge of the gross revenues to be derived 
from the opera! on of the System 

[FURTHER PROVISIONS OF THIS BOND ARE SET FORTH ON THE REVERSE HEREOF] 
2011 7,000 .,2024 13000 

and in hke manner, solely from said fund, tQ pay interest:Pn the balance of said p1c,pal su,,(from time to ti,~ma,nir{g unpaid, 
et the Interest Rate specified above, sem~nually oh)he firstpays !lf -!Jlnua!Y and July in each ypar, beginning with the first 
January or July after the date of this Bol)tf/AJrrtl(,113i<j sum is ;,aid, except as l/'e"prov1s10ns hereinaftef set forttdi,;6{ !;':!'Peet to 
prepayment may be and become applicable f.erefo, ~ pnm;ipal and interest tif9g payab,~rtho\!! dedu9,1Jon for e{~"1ge or 
collection charges, in lawful money of th§ Unrted States of ~er)Ca, at the addtess J>f the reg1istered ~er)ho~on the 
registration book of the District / / 

It s tierll~ cetyJed. recJl,!¼ria dsJ)Jared thaljl ,acts cond1bgr,s anjl lhJJJIS requ red to exist, happen and be performed 
)lrecedent to a!)ff n t~e ssuar1pe-orfhi·s s'ond do e,qiit have happened and have 9"en performed in due time, form and manner 
as required lJY, law. a d that th!! Jace amo nt of thJt; Bon~y.!o!lether wi!6 a I other:,o~ gat1ons of the District, does not exceed any 
ymt prescn~,.)Y t~C<lnstrtUW'.)'.ilr '' es of tlfe' Coriirnonv,ealtt),of Kentucky 

IN WIT!)IESS WHEREo"~a d P~ Mi I Water D strict by 11s Board ,Pf Comm ss oners, has caused this Bond to be 
e~cuted by )I& C~1rrnan, its 6o~rate seat fo be jlereunto a!Jixed and atteJ ad~ ts Secretary, on the date of this Bond, which 

IS Sepf'embei 8, 1991 

WESfERflEL0-60NTE CQ, INC ., LOUISYJLLE, KY, 

PEAKS MILL WATER DISTRICT 
Franklin County, Kentucky 

,. < ~ ~ - I • j .,r-1.. 
By:. __ __,'""--~=-=-""=~L:..............:' :............:....• _.::...t--=--1....::c...:"C.-i'f--'-/~-=---lk:........... ___ _ 

Chairman 



This Bond has been issued ,n full compliance with the Current Bond Resolution and 
the Prior Bond Resolution; and this Bond, and any bonds ranking on a parity therewith that 
may be issued and outstanding under the condl!lons and restrictions of the Current Bond 
Resolution and the Prior Bond Resolution, are and w,11 continue to be payable from 
revenues which shall be set aside In a fund for that purpose and 1dentd1ed as the "Peaks 
Mill Water District Waterworks Bond and Interest S1nk1ng Fund", created ,n the Prior Bond 
Resolution, 

This Bond does not constitute an indebtedness of the District within the meaning of 
any constdutlonal or statutory provisions or limrtat,ons and ,s payable solely out of the 
revenues of the System. As provided in the Current Bond Resolutlon , the District cov­
enants that so long as any of the Pnor Bonds and/or this Bond, are outstanding, the 
System will be continuously owned and operated by the District as a revenue producing 
public undertaking within the meaning of the aforesaid Act for the secunty and source of 
payment of the Prior Bonds and of this Bond, and that the District will fix, and if necessary 
ad1ust, from time to t,me, such rates for the services and facil1t1es of the System and will 
collect and account for the revenues therefrom sufficient to pay promptly the principal of 
and interest on the Prior Bonds, this Bond and all other bonds ranking on a panly there• 
with as may be outstanding from t,me to time, to pay the cost of operation and mainte­
nance of the System and to provide for the deprec1atIon thereof 

The Distnct has reserved the right to issue add1t1onal bonds ranking on a panly as 
to secunty and source of payment with this Bond ,n order to complete the Pro1ecl, and to 
finance future extensions, add1lIons and improvements to the System, provided the neces­
sary requirements of the Current Bond Resolution have been complied with by the D1stnct. 

LEGAL OPINION 

Rubin Hays & Foley ATIORNEYS AT LAW 

First Trust Centre, 200 South Fifth Street, Louisville, Kentucky 40202 
Telephone (502) 569-7550 Telefax (502) 569-7555 

Re: Peaks Mill Water District Waterworks Revenue Bonds, Series 1996 

We have acted as Bond Counsel ,n connection with the issuance by the Peaks Mill 
Water DIstnct of Franklin County, Kentucky (the "District") of $627,000 of its Peaks Mill 
Water District Waterworks Revenue Bonds, Series 1996 (the "Current Bonds") , dated as 
of the date of this Legal Opinion, bearing interest at the interest rate specttied ,n the 
Current Bonds, payable semiannually on January 1 and July 1 of each year, w,th principal 
amounts falling due on January 1 ,n each of the respective years, 1999 through 2036, 
inclusive 

Said Current Bonds are issued pursuant to Chapters 5B and 74 of the Kentucky 
Revised Statutes and a Bond Resolutlon (the "Current Bond Resolutlon") duly adopted by 
the Comm1ssIon of the D1stnct for the purpose of financing the cost of extensions, add1-
tIons and improvements to the exIstIng waterworks system (the "System") of the District. 

We have examined the transcnpt of proceedings of the District in connection with 
the Issu11nce of the Current Bonds and the executed single, fully registered bond, number 
R-1, representing the total authorized principal amount of said Current Bonds, as issued 
and delivered, and an executed counterpart of the Current Bond Resolution , 

Based on such exam,nat,on, we are of the opinion that the Current Bonds are valid 
and legally binding and enforceable u~on the Distnct according to the import thereof and 
rank on a parity as to security and source of payment with the outstanding Peaks Mill 
Water District Waterworks Acquisition and Construction Revenue Bonds, Series 1968 (the 
"Series 1968 Bonds"), authorized by a Resolution adopted by the District (the "1968 Bond 
Resolution"): and that the Current Bonds and the Prior Bonds are secured by and are 
payable from a pledge of a fixed portion of the gross revenues of the System, and that a 
suft1c1ent portion of said gross revenues has been ordered by the Comm 1ssion to be set 
aside at least semiannually and pledged to the payment of the interest on and principal of 
the Prior Bonds and the Current Bonds as the same become due. We express no opinion 
concerning the sufficiency of such revenues for that purpose. 

The D1stnct has reserved the right to issue add1t1onal bonds ranking on a parity as 
to security and source of payment with the Prior Bonds and the Current Bonds, 1f neces­
sary ,n order to complete the aforesaid extensions, additions and improvements to the 
System, The D1stnct has also reserved the nght to issue additional parity bonds to finance 

This Bond shall be registered as to principal and interest ,n the name of the owner 
hereof. after which ,t shall be transferable only upon presentation to the Secretary of the 
District as the Bond Registrar, with a written transfer duly acknowledged by the registered 
owner or his duly authonzed attorney, which transfer shall be noted upon this Bond and 
upon the book of the District kept for that purpose 

The District, at ,ts opt,on. shall have the right to prepay, on any interest payment 
date on and after January 1, 2005, ,n inverse chronological order of the installments due 
on th is Bond, the entire principal amount of this Bond then remaining unpaid, or such 
lesser portion thereof, ,n a multiple of One Hundred Dollars ($100), as the D,stnct may 
determine, at a price ,n an amount equivalent to the principal amount to be prepaid plus 
accrued interest to the date of prepayment, without any prepayment premium Notice of 
such prepayment shall be given by registered mall to the registered owner of this Bond or 
hts assignee, at least 30 days pnor to the date fixed for prepayment. Notice of such 
prepayment may be waived with the written consent of the registered owner of this Bond. 

So long as the registered owner of this Bond ,s the United States of America, or 
any agency thereof, the entire principal amount of this Bond, or installments ,n multiples of 
$100, may be prepaid at any time ,n inverse chronolog,cal order of the installments due 

Upon default ,n the payment of any pnncIpal or interest payment on this Bond, or 
upon failure by the District to comply with any other prov,s,on of this Bond or with any 
provIsIon of the Current Bond Resolution, the registered owner may, at his option, InstItute 
all rights and remedies provided by law or by said Current Bond Resolution . 

future extensions, additions and/or improvements to the System, provided the necessary 
showings as to the earnings coverage required by the Prior Bond Resolutlon and Current 
Bond Resolution are ,n existence and properly certified. 

Based on current rulings and official interpretations, and assuming that the District 
complies with certain covenants contained ,n the Current Bond Resolution made with 
respect to compliance with the provisions of the Internal Revenue Code of 19B6 (the 
"Code"), including a covenant to comply with any and all requirements as to rebate (and 
reports with reference thereto) to the United States of America as to certain investment 
earnings on the proceeds of the Current Bonds, we are of the opinion that: (1) interest on 
the Current Bonds Is excludable from gross income for federal income tax purposes; (2) 
the Current Bonds have been validly designated as "qualified tax-exempt obligations" by 
the D1stnct pursuant to the provIsIons of Section 265(b)(3) of the Code; (3) the Current 
Bonds are an issue of "state or local bonds" which are not "private actIvIty bonds" within 
the meaning of Section 103 of the Code; (4) interest on the Current Bonds ,snot included 
as an item of tax preference ,n calculating the alternative m,n,mum tax for 1nd1v1duals; (5) 
interest on the Current Bonds may be taken into account In the computation of certain 
taxes that may be imposed with respect to corporations, including, without hm1tat1on. the 
environmental tax, the branch profits tax on foreign corporations, the effect on certain 
Subchapter S Corporations with excess passive income, and other tax consequences to 
certain insurance companies; (6) interest on the Current Bonds w,11 be included ,n ad­
Justed current earnings when calculating the altemat,ve minimum taxable income of corpo­
rations; (7) an 1ndiv1dual who owns any of the Current Bonds may be reqwred to include in 
gross income a portion of his or her social security or railroad retirement payments, (B) 
any taxpayer (individuals or corporations) owning the Current Bonds may have collateral 
tax consequences 1f they are deemed to have incurred or have continued to incur 1ndebt· 
edness to purchase or carry tax-exempt obhgat,ons; (9) interest on the Current Bonds ,s 
exempt from Kentucky income taxes; and (10) the pnnc,pal of the Current Bonds ,s 
exempt from ad valorem taxation by the Commonwealth of Kentucky and all of ,ts poht1cal 
subc:Uv1s1ons 

No op,n,on ,s expressed regarding other federal income tax consequences caused 
by the receipt of interest on the Current Bonds 

It Is to be understood that the rights of the holders of the Current Bonds and the 
enforceability of the Current Bonds and the Current Bond Resolution may be subIect to 
bankruptcy. insolvency, reorganization, moratorium and other sim ilar laws affecting credi­
tors' rights heretofore or hereafter adopted to the extent constltut,onally applicable and 
that their enforcement may also be sub1ect to the exercise of 1ud1c,al discretion ,n appropri 
ate cases. 

It Is provided In the Consolidated Farm and Rural Development Act that if the 
Current Bonds are sold out of the Agncultural Credit Insurance Fund or out of the Rural 
Development Insurance Fund as an insured loan, the interest thereon paid to an insured 
owner shall be included ,n the taxable income of such owner 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the District kept for that purpose by the Secretary, as Bond Registrar, upon 
presentation hereof to said Secretary, who shall make notation of such registration in the registration blank, and this Bond may thereafter be 
transferred only upon written transfer acknowledged by the registered owner or its attorney, such transfer to be made on said book and endorsed 
hereon. 

Date of Reg1strat1on 

September 8, 1997 

Name of Registered Owner 

UNITED STATES OF AMERICA, 
acting by and through the 

U S. DEPARTMENT OF AGRICULTURE 
n1 Corporate Drive, Suite 200 

Lexington, Kentucky 40503•54 77 

ASSIGNMENT 

Signature of Bond Registrar 

For value received, this Bond is hereby assigned, without recourse and subiect to all of its terms and conditions, unto. ___________ _ 

-------------------------~ this ____ dayof ______________ , 19 ___ . 

By:----------------------



UNITED STATES OF AMERICA 
COMMONWEAL TH OF KENTUCKY 

COUNTY OF FRANKLIN 

REGISTERED PEAKS MILL WATER DISTRICT REGISTERED 
WATERWORKS REVENUE BONDS, SERIES 19968 

INTEREST RATE: 5.00% 

KNOW ALL MEN BY THESE PRESENTS: That the Peaks M,11 Waler District (the D'strict"), acting by and through its Board of Commissioners {the "Commission"), a public body corporate in Franklin County, Kentucky, for value received hereby prom ses 
to pay to UNITED STATES OF AMERICA, acting by and through the U.S DEPARTMENT OF AGRICULTURE, 771 Corporate Drive, Suite 200, Lexington, Kentucky 40503-5477, the registered owner hereof, or to its registered ass gns so e y from the fund 
hereinafter identified, the sum of 

TWO HUNDRED EIGHT THOUSAND DOLLARS ($208,000) 
on the first day of January n years and installments as lo lows 

Yil! ~ Yw ErmJm! Yil! ~ 
1999 $1 800 2012 $3,600 2025 $ 6,900 
2000 1,900 2013 3,700 2026 7,200 
200 I 2 000 2014 3,900 2027 7,600 
200? 2 100 2015 4 100 2028 8,000 
2003 2,200 2016 4,300 2029 8,400 
2004 2,400 2017 4,600 2030 8,900 
2005 2,400 2018 4 800 2031 9,500 
2006 2,600 2019 5,100 2032 10,000 
2007 2,700 2020 5 300 2033 10,600 
2008 2,900 2021 5,600 2034 11,100 
2009 3,000 2022 5,900 2035 11,600 
2010 3,200 2023 6 200 2036 12,100 

2011 3,300 ~ ~24 / 500 ' 
and in like manner, solely from said fund, !)lay intf.@,on t~ alance of sad pa su ~m tio ti~emain$,npaid 
at the Interest Rate specified abov~, se~~)X_~e _11r$,),~~_9yJanu,nd Ju x .n e,!'ch . , b JifJllJJl},3/it~ the first 
January or July after the date of this Bo v'~~um ,s"~%xcepi as prov s~ 1np r set fi51't11~,pect to 
prepayment may be and become applica ~ereto,:~ prindr®I and interes fng pay11b;iV th JedlJP),lJ_n fore ge or 
coll'!Ction charges, in lawful money of ~IYUnlted J,tates of;APJJ>JX'8 I the ~ /. reg t9red 6~ ..SM on the 
registration book of the District. /Y' M" & / ,@'/, 

WESTERflRO-BONTE CO., INC., LOUISVILlE, KY 

This Bond is issued by the District under and in full compliance with the Constitution an Statutes of the Comm nwealth 
of Kentucky, including Chapters 58 and 74 of the Kentucky Revised Statutes (collectively t "Act") a d p rsuant to a du y 
adopted Bond Resolution of the District authorizing same {the "Current Bond Resolution"), t h ch Current B nd Res ut n 
reference is hereby made for a description of the nature and extent of the security thereby ere t d, the rights and limrte.llons of 
rights of the registered owner of this Bond, and the rights, obl'gations and duties of the District, or the purp se of !inane ng the 
cost (not otherwise provided) of the construction of extensions, additions and improvements to ex sting waterwork system of 
the District (said existing waterworks system, together with said extensions, additions and i provements be ng here natter 
referred to as the "System") 

This Bond ranks on a parity as to security and source of payment with certa n outstanding Peaks Mill Water District 
Waterworks Acqu s1tion and Construction Revenue Bonds, Senes 1968 (the "Prior Bonds"), authorized by a Resolution adopted 
by the Comm ssion of the D strict (the "Prior Bond Resolut,on") Accordingly, this Bond, together with a~y bonds ranking on a 
parity herewith, s payab e from and secured on a rank on a parity with lien basis by a pledge of the gross revenues to be derived 
from the operation of the System. 

[FURTHER PROVISIONS OF THIS BOND ARE SET FORTH ON THE REVERSE HEREOF] 

rs lt,AAl'J!JiM rlp,WJ!Y~l,9.arede!Y~CAond' - 1· gs required to exist, happen and be performed 
t91lerrt t '(r(-f@"1$sua dl:'.ffi'~t , do;ilj ,'na"J!kapp n • een oerforrned in due time, form and manner 

_,# requ red w and that t ace am oft ~and, together all oth~hgations of the District, does not exceed any 

tprescn ~lt!fgj,nstlt~\ ~tl 'sof~~[9,efwealt ]'tKentuc~ 
IN 1-_ESS WHERE , ia,d ~ Mill tar □,strict, by ij Board ~ ommissioners, has cau~ed this Bond to be 

.s,c'ecuted b ~~}.J)'Jl!), ,ts ~ orate Sjlpo be !!'!:/' 9 a~.:; d au ~ Y Its Secretary, on the date of this Bond, which 

1/' Se effiJe 8~ 1991 / J r@. 1/ 

PEAKS MILL WATER DISTRICT 
Franklin County, Kentucky 

By 



This Bond has been issued in full compliance with the Current Bond Resolution and 
the Prior Bond Resolution; and this Bond, and any bonds ranking on a parity therewith that 
may be issued and outstanding under the condijions and restrictions of the Current Bond 
Resolution and the Prior Bond Resolution, are and wl:I continue to be payable from 
revenues which shaU be sat aside in a fund for that purpose and identified as tho "Peaks 
Mill Water Distrtct Waterworl<s Bond and Interest Sinking Fund", created in the Prior Bond 
Resolution. 

This Bond does not constitute an indebtedness of the District within the meaning of 
any constitutional or statutory provisions or lim~atlons and ,s payable solely out of lhn 
revenues of the System. As provided ,n the Current Bond Resolution, the District cov­
enants that so long as any of tho Prior Bonds and/or this Bond, are outstanding, tho 
System will be continuously owned and operated by the Dlstnct as a revenue producing 
public undertaking within the meaning of the aforesaid Act for the security and sourc~ of 
payment of the Prior Bonds and of this Bond, and that the Distnct will fix, and ti necossa11· 
adjust, from time to time, such rates for the services and facilities of !he System and will 
collect and account for the revenues therefrom sufficient to pay promptly tho f,rincipal of 
and interest on the Prior Bonds, this Bond and all other bonds ranking on a parity there ­
with as may be outstanding from time to timo, to pay the cost of operation and maInto• 
nance of the System and to provide for the depreciation thereof. 

The District has reserved the right to issue addit10nal bonds ranking on a panty as 
to security and source of payment with this Bond in order to complete the ProJect, and to 
finance future extensions, additions and improvements to the System, provided the nocos­
sary requtrements of the Current Bond Resolut,on have been complied with by :he District. 

LEGAL OPINION 

Rubin Hays & Foley ATTORNEYS AT L-\\'<,' 

First Trust Ccntn:, 200 South Fifth Street, Lnulsvllk, Kentucky 40202 
Telephone (502) 569-7550 Telefax (502) 569-75~5 

Ro· Peaks Mill Water District Waterworl<s Revenue Bonds. Series 1996 

We havo acted es Bond Counsel in connection with the issuance by tho Peaks Mill 
Water D1stnct of Franklin County, Kentucky (the "District") of $627,000 of its Peaks Mill 
Weter District Waterworks Revenue Bonds, Series 1996 (the "Current Bonds"), dated as 
of the date of thts Legal Opinion, bearing interest at the interest rate specified in the 
Current Bonds, payable sam,annually on January 1 and July 1 of each year, with principal 
amounts falling due on January 1 in each of the respective years, 1999 through 2036, 
Inclusive. 

Satd Current Bonds are issued pursuant to Chapters 58 and 7.\ of tho Kentucky 
Revised Statutes and a Bond Resolution (tho "Current Bond Resolution") duly adopted by 
the Comm1ss1on of the District for the purpose of financing the cost of extensions, addi• 
t,ons and improvements to the existing waterwotl<s system (the "System") ol the D1stricl. 

We have examined the transcript of proceedings of the District in connect,on with 
the ,ssuance of tl"le Current Bonds end the executed single , fully registered bond, number 
R-1, representing the total authorizod pnncIpal amount of said Current Bonds, as issued 
and delivered, and an executed counterpart of the Current Bond Resolution. 

8PR00 on such &J11,&mmation, we are of the opmion that the Current Bonde; are valid 
and leg~::y binding and enforceable upon the District according to the import therool and 
rank on a panty as to socurity and source of payment with the outstanding Peaks Moll 
Water District Waterwor\16 AcquIs,tIon and Construction Revenue Bonds, Series 1968 (the 
·senes 1968 Bonds"), a,.;!~orized by a Resolution adopted by the District (the "1968 Bond 
Resolution"): and that l~,o Current Bonds and the Prior Bonds are secured by and are 
payable from a pledge ot a fixed pon,~n of the gross revenues of the System, and that a 
sufficient portton of ,.a,d oross mvenues has been ordered by the Commission to be set 
aside at least sem1anr1ually and pledged to the payment of the interest on and principal of 
the Pnor Bonds and the Current Bonds as the same become due. We express no op,n,on 
concerning the sufficiency of such revenues for that purpose. 

The D1stnct has reserved the right to issue additional bonds rank111g on a parity as 
to secunty and source of payment with the Pnor Bonds and the Current Bonds, If necRS· 
sary in order to complete the aforesaid extensions, additions and improvements to tho 
System. The District has also reserved the right to issue additional parity bonds to finance 

Tots Bond shall be registered as to principal and interest in the name of tho owner 
hereof, after which it shall be transferable only upon presentation to the Secretary of the 
District as the Bond Registrar, with a wntten transfer duly acknowledged by the registered 
owner or hts duly authonzed attorney, which transfer shall b6 noted upon this Bond and 
upon the book of the District kept for that purpose. 

The District, at "s option, shall havo the right to prepay, on any interest payment 
date on and attar January 1, 2005, ,n Inverso chronological order of the installments due 
on this Bond, the entire principal amount of this Bond then remaining unpaid, or such 
lessor portion thereof, in a multiple of One Hundred Dollars ($100) , as the District may 
doterrmne, RI a price in an amount equivalent to the principal amount to be prepaid plus 
accrue~ interest to the date of prepayment, without any prepayment premium. Notice of 
such prep&yment shall be given by registered mail to the registered owner of this Bond or 
hts assignee, at least 30 days prior to the date fixed for prepayment. Notice of such 
prepayment may be waived with the written consent of the registered owner of this Bond. 

So long as the registered owner of this Bond Is the United States of Amenca, or 
any agency thereof, the entire pnnc1pal amount of this Bond, or tnstallments ,n multoplos of 
:-100, may bo orepaId at any time in inverse chronologtcal order of the ,nstallments due 

Upon default ,n the payment of any pnncIpal or interest payment on this Bond, or 
upon fat ure b1• thn District to comply with any other provIs1on of th!S Bond or w,th any 
provision of the Current Bond Resolut1on, tha registered owner mey, at his option, tnstitule 
all nghls and remedies provided by law or by saKi Current Bond Resolut10n 

future extensions, additions and/or improvements to the System, provided the necessary 
showings as to the earnings coverage required by tho Pnor Bond Resolution and Current 
Bond Resolution are in existence end property certified. 

Based on current rulings and official intelJ)retations, and assuming that tho District 
complies witn certain covenants contained in the Current Bond Resolution made with 
rospect to compliance with the provisions of the lntemal Revenue Codo of 1986 (the 
"Code"), including a covenant to comply with any and all requirements as to robato (and 
reports with reforence thereto) to the United States of America as to certain mvostment 
earnings on tho proceeds of the Current Bonds1 we are of the opinion that: ( 1) Intorost on 
the Current Bonds is excludable from gross income for federal income tax pulJ)oses; (2) 
the Current Bonds have been vaHdly designated as "qualified tax-exempt obligations" by 
tho District pursuant to the provisions of Section 265(b)(3) of the Code; (3) the Currenl 
Bonds are an issue of "state or local bonds" which are not "private activity bonds" w,thin 
the r.,enning of Section 103 of the Codo; (4) interest on the Current Bonds Is not included 
as an item of tax preference in calculating the alternative minimum tax for 1ndiv1duals; (5) 
interest on tho Current Bonds may be taken into account in the computation of certain 
taxes that may be imposed with respect to COIJ)orations, including, without ltmltat,on, tho 
environmental tax, the branch profits tax on foreign COIJ)Orations, the effect on certain 
Subc:hapter S Corporations with excess passive income, and other tax consequencos to 
certain insurance companies; (6) interest on the Current Bonds will be included in ad-
1usted current earnings when calculating the alternative minimum taxable income of corpo­
rations, (7) an individual who owns any of the Current Bonds may be required to include In 
gross income a portion of his or her social security or railroad retirement payments; (8) 
any taxpayer (individuals or corporations) owning the Current Bonds may have collateral 
tax consequences if they are deemed to have incurred or have continued to incur 1ndebt• 
edness to purchase or carry tax-exempt obligations; (9) interest on the Current Bonds 15 

exempt from Kentucky income taxes; and (10) the principal of the Current Bonds is 
exempt trom ad valorem taxation by tho Cornmonweahh of Kentucky and all of its poliltcal 
subdiv1s1ons. 

No opinion 1s eJ<prassed regarding other foderal income tax consequences caused 
by the roceipt of interest on the Current Bonds. 

It ts to be understood that the nghts of the holders of the Current Bonds and the 
enforceabihty of the Current Bonds and the Current Bond Resolution may be subIect to 
bankruptcy, insolvency, reorganization, moratonum and other similar laws affecting credi­
tors' nghts heretofore or hereafter adopted to the extent constitutionally appltcable and 
that their enforcement may also be subject to the exercise of Judicial discretion ,n appropn­
ate cases 

II Is provtd9d in the Consolidated Farm and Rural Development Act that ii the 
Current Bonds are sold out of the Agricultural Credit Insurance Fund or out of the Rural 
Developmont Insurance Fund as an msurod loan, the interest thereon paid to an insured 
owner shall be included in the taxable income of such owner. 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the District kept for that purpose by the Secretary, as Bond Registrar, upon 
presentation hereof to said Secretary, who shall make notation of such registration in the registration blank, and this Bond may thereafter be 
transferred only upon written transfer acknowledged by the registered owner or its attorney, such transfer to be made on said book and endorsed 
hereon. 

Date of Reg1stret1on 

Se tember 8 1997 

Name of Rog1stored Owner 

UNITED STATES OF AMERICA, 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
n1 Corporate Dnve, Suite 200 

Lexington, Kentucky 40503-54TT 

ASSIGNMENT 

Signature of Bond Registrar 

For value received, this Bond Is hereby assigned, without recourse and subject tl' all o; Its terms and conditions, unto ____________ _ 

, lhi& ----- day of _______________ , 19 ___ . 



RESOLUTION 

RESOLUTION OF THE PEAKS MILL WATER DISTRICT APPROVING 
AND AUTHORIZING AN ASSISTANCE AGREEMENT BETWEEN THE 
PEAKS MILL WATER DISTRICT AND THE KENTUCKY 
INFRASTRUCTURE AUTHORTIY. 

WHEREAS, the Board of Commissioners (the "Governing Authority") of the Peaks Mill 
Water District ("Governmental Agency") has previously determined that it was in the public 
interest to acquire and construct certain facilities and improvements to the Governmental 
Agency's Water System (the "Project") ~d 

WHEREAS, the Governmental Agency has made application to the Kentucky 
Infrastructure Authority (the "Authority") for the purpose of providing monies to permanently 
finance the construction of the Project; and 

WHEREAS, in order to obtain -such monies, the Governmental Agency is required to 
enter into an Assistance Agreement with the Authority; 

NO~, THEREFORE, BE.IT RESOLVED by the Peaks Mill Water District, as follows: 

SECTION 1. That the Governing Authority hereby approves and authorizes the 
Assistance Agreement between the Governmental Agency and the Authority substantially in the 
form on file with the Governmental Agency for the pmpose of providing the necessary financing 
to the Governmental Agency for the Project. 

SECTION 2. That the Chairman and Secretary of the Governmental Agency be and 
hereby are authorized, directed and empowered to execute necessary documents or agreements, 
and to otherwise act on behalf of the Governmental Agency to effect such financing. 

Attest: 

SECTION 3. That this resolution shall take effect at the earliest time provided by law. 

ADOPTED on November 6, 2006. 

Chairman 

Secretary 

- -- - - -· - - -------------- ----



CERTIFICATE 

L the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 
Peaks Mill Water District; that the foregoing is a full, true and correct copy of a Resolution 
adopted by the Board of Commissioners at a meeting duly held on November 6, 2006; that said 
official action appears as a matter of public record in the official records or journal of the 
governing authority; that said meeting was held in accordance ,vith all applicable requirements 
of Kentucky law, including KRS 61.810, 61.815, 61.820 and 61.825; that a quorum was present 
at said meeting; that said official action has not been modified, amended, revoked or repealed 
and is now in full force and effect. 

35111\l 
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Attachment #9 



PEAKS MILL WATER DISTRICT
SCHEDULE OF BOND AND INTEREST PAYMENTS
ISSUE:  1997 ISSUE (91-03)

BOND
PRIN. DUE         INTEREST TOTAL TOTAL

YEAR END JANUARY 1 JANUARY 1 JULY 1 INTERESTREQUIREMENTS
2013 -                 -                         
2014 -                 -                         
2015 -                 -                         
2016 -                 -                         
2017 -                 -                         
2018 -                 -                         
2019 -                 -                         
2020 -                 -                         
2021 12,000         6,500                    6,500         13,000        25,000                
2022 13,000         6,200                    6,200         12,400        25,400                
2023 13,000         5,875                    5,875         11,750        24,750                
2024 14,000         5,550                    5,550         11,100        25,100                
2025 15,000         5,200                    5,200         10,400        25,400                
2026 15,000         4,825                    4,825         9,650          24,650                
2027 17,000         4,450                    4,450         8,900          25,900                
2028 17,000         4,025                    4,025         8,050          25,050                
2029 18,000         3,600                    3,600         7,200          25,200                
2030 19,000         3,150                    3,150         6,300          25,300                
2031 20,000         2,675                    2,675         5,350          25,350                
2032 20,000         2,175                    2,175         4,350          24,350                
2033 21,000         1,675                    1,675         3,350          24,350                
2034 22,000         1,150                    1,150         2,300          24,300                
2035 24,000         600                       600            1,200          25,200                

260,000       57,650                   57,650       115,300      375,300              



PEAKS MILL WATER DISTRICT
SCHEDULE OF BOND AND INTEREST PAYMENTS
ISSUE: 1997 ISSUE (91-05)

BOND
PRIN. DUE         INTEREST TOTAL TOTAL

YEAR END JANUARY 1 JANUARY 1 JULY 1 INTERESTREQUIREMENTS
2013 -                 -                         
2014 -                 -                         
2015 -                         
2016 -                 -                         
2017 -                 -                         
2018 -                 -                         
2019 -                 -                         
2020 -                 -                         
2021 5,900           3,263                    3,263         6,525          12,425                
2022 6,200           3,115                    3,115         6,230          12,430                
2023 6,500           2,960                    2,960         5,920          12,420                
2024 6,900           2,798                    2,798         5,595          12,495                
2025 7,200           2,625                    2,625         5,250          12,450                
2026 7,600           2,445                    2,445         4,890          12,490                
2027 8,000           2,255                    2,255         4,510          12,510                
2028 8,400           2,055                    2,055         4,110          12,510                
2029 8,900           1,845                    1,845         3,690          12,590                
2030 9,500           1,663                    1,663         3,325          12,825                
2031 10,000         1,385                    1,385         2,770          12,770                
2032 10,600         1,135                    1,135         2,270          12,870                
2033 11,100         870                       870            1,740          12,840                
2034 11,600         593                       593            1,186          12,786                
2035 12,100         303                       303            606             12,706                

130,500       29,309                   29,309       58,617        189,117              
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AR FORM-3 (Nov fl1 ber 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my 'knowledge and belief the informaUon set forth b low 
mp resents all pre.sent t mactions and~ t ,ory tro/lsadio . oc i:nns. within the pi;ist. ~en y4our (24) 
n, onths b tween _ M kJ _ :. 1 t 1f?-;,r,.. . ',( ~ f- (~ Ut 1,ht)''") and rel ted 
pal'tl@s that exceed $25.00 in value. For th e purpose of th fs st~tement, 'relat d party u~ns ctrons~ 
indude, all trans.act~on.s and payments t:n excess o.f $25.001 except regular sali'lty, wage and benefits, 
made directly to or on behalf of. 1) t he Utllrty1s current or former mployees.; 2) curr nr or form r 
m mbers of the UtiUty's b.o~rd of commis.~ioners or board of dire tors; 3) persons who have a 10 
percent or greater ownership inter-est in the Utility; 4) family membe!'s-w .of any cu rrent Utility 
• mployei'!, drecto , commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) ai business ent rp:rise ln which any currerlt or former Utility employee, director, 
commissioner or person with a 10 percent or grnater ownership interest io the Utility or family 
M@,rnber of such person has a.n owhership Interest. 

.. 

Name ofRglatecl Party • ype of Servk:e Provid NI Amount of 
(Individual or Bu.sfne5s) By Related Party Compensatron 

IB Check this box If he Utility has no related party transactions, 

D Check box lf addit!onal transactions are listed on the supplemental page. 

I 

0 (heck box if ainy employ.ee of the Utility is a family member of the Uti lity's c:href executive offi cer, Utility 

commissk;i,nerr or any person With a 10 percent or gre er ownership nteres.t in the Util'ty. The name of each 
employee and tile offic;ial to whom they are related and he nature ofth,e reiation hp are list don th 
supplemental pag1 entitled "Employees Related to Utility Offi ci al .n 

(Print Name) 

c1& 1 L,tt,v/ 
(Posllkm!Olflcw 

!I NFamily Memb r' means any person who is t h~, spo se, parent, sitl lfng, child, mother-in-li;iW, fathe -
in-law, son•in-law, dau hter-in-law, grandparen, or grandch il d of aAy current Utflity employee, dir r, 
comrnis:i:1oner or person w th a 1 D pru 1.mt or g , a er ownership interest: in t h Utility;, or i~ a dependent for tax 
p.urp,oses of ~my UtiHty employee, director, commls.sion r or p~rson w'th a lO percent or greater ownership 
inten;st in the Uttlity or hfs or hi: r spouse; or who fs. a memb of the household of any Utility employee, 
di1re tor,:commissione r or person with a 10 perce-n or greater owrie rship interest 111 the Utili~ . 

Page _of 



ARF FO M-3 (November 2.0 3) 

COMMONWEAL TH OF KENTUCKY 

COUNTY OF - ~-· __ h.:....,;_t--.-.=....\.......__..,... _ ___ _ 

Subsc:ribed and sworn to before me by - -L~-,..;;rs~~=~='__::_~_. - ~..;::·:..,.,\J,=,-·--=-IJ\..,;;.:0 ___ ___ _ 
(Nam-0 

NOTARVPUBllC ...... 
State-at~Large 

Pag _ of 



ARf fORM-3 t ovembt:!r 2013) 

STATEMENT OF DISCLOSUR,E OF 
REL TED :PARTY TRANSACTIONS 

t swear or ,31ffirm to the best of my knowtedg~ and belief the 1n ormation set forth below 
r,epresents all pr sent transactio;t'IIS and those transactfons occmring· within the past twenty-four (24) 
months between '1>rt.\<. ) m. l\ u,.J..u :;p.ft:vwt ·(' Uti lity'') and relat d 
parties that ,exce>E;ld $25.00 in value .. For _he purpose of this statement, ~related party t ansa:ctions" 
Include, all tran actions and payments in excess of $25.00, except regu lar sai ry, wages and benefJ s., 
mad€! directly to or on be,nalf of: 1 ), the Utility'$ curren -or former employees; 2) current or former 
members of the Utility's board of commissioners or board of director: ; 3) persons who have 10 
percent or greater ownersh.ip interest in the Utility; 4) family member ,.. of any current Ut llty 
employee, director, tornmissioner or person with a 10 percent or greater owner~hip interes' In the 
Utility or 5) a business enterprise in, whkh a11y current or former Utility employee, d irector, 
commissioner a, person with a 1 0 percent o gr'eater ownership interest in the Utili•ty or t1 fam ly 
mernber. ,of such person has an ownership interest. 

ame ofRel,ited Party Type of Service Pmv1ded Amount of 
Ond ivldliol or Busl11 e~s} y Related Party Compens loo 

D~ Ched th is box lf the Utility :has no related party transc1cUons. /',t.µ 

0 Check box ff additfonal trans-actions are ltS'ted 011 the supplementa l page. 

D Ched bo,x ff any employee of the Utility rs a family memberof t t'le Utility's chiefex.ecutive offic r, a UtU.ty 

wmmlss.ioner, or ,any person wlth a 10 percent or greater ownership inte,rest fn th Utility. The nam o each 
employee and the official to whom they are related and the nature of the relatlonship are Its ed on t he 
supplemental page entitled" mployees Rel teotoUtilltyOfficia s.N 

r--;) I . Lat/ Lu.~ -~~ ....--i ~--•.rv ~ ' ~ ---........ ~ --::(P_ri_m_,N.,..i:i_m_· ,--------------, (""'"§g-_----1.-- - - ---------~ 1---

(Postrimfartice) 

* N amity Member" means any p -,sen who rs the 5po1.11s. , paren , sibling, child, tnoth - in.,Jaw, father­
in~raw, on-In-law, daughter~Jn-liiw, grnfldpanmt, or grand[hiJd of any urrl;!nt Uti rity employ.ee, dire<:tor, 
ommissioner ot person wi h a 10 percent or greater ownership interest in the Uti lity; o, i:s a dependent fo:r tax 

pu rpo~es of an:y Util ity rnployee, dtr{!ctor, commis.sioti r or person with a 10 percem or greater ownership 
irnere~t in he Utmty or his or h~r spouse; or wno Is a memb1u of Uie I ousehold of any Utility employee, 
director, commis.sion r o person with a rn percen or gre.ater own rshlp interest i the Utility. 

Page _ 



A F FORM-3 (Novemb r 2013J 

COMMONW AL . H O KENTUCKY 

Subscribe and worn to before me by ---~---'W---"M:~I>...,;._ __ '_'f"-,_U ____ __ _ 

th ls :i-1 day of _ _ ~.,___ __ ~_- _ ___ , 20----3?. 

NOTARY PUBUC 
State-at-Large 

(Name) 



ARF FIJRM-3 {Novem~r 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARJY TRANSACTIONS 

I sw ar or affirm to the best of my knowledge and belief t he Information set forth below 
tepresent5 an pr sent tran _actions and those · ransactfons occHrrlng wlthin the pas twenty-four (24} 
mo nth.s. between j"e Q'.- -, '"'N\ \.-> _ ">'I :-\"f"h ("Utifity'') nd rel al d 
parties that exceed $25.00 In value. For the purpose· of this statement, ''related party transac:rions~ 
include1 all trans.actions and payments in exc,ess of $25.00, except regular salary, wages and b nefit , 
mi;lde directly to or ( Hi behalf of; 1') t he Uti:lity's current or former employees; 2) current or form r 
members- of th•e Utility's board of commissioners o board o.f directors; 3) person who have a 10 
percent or greater ownership interest in the Uti.lity,· 4l family members11 of any current Utility 
employee, director, commissioner or person wmtn a 1 O percent or greater ownership interest in the 
Uti lity or S) a bustne~s enterprise in which any current or former Utility employee, dire tor, 
c.ommissior,er or person with <Cl 10 per.cent or greater ownership interest in the Uti1ity or a family 
member of such person has an ownership interest 

Name of Related Party Type of Servlsce Provided Amount of 
(Ind ivid ua I or B 1,1sinesc$) By Re!at.ed P.1rty Compen.sation 

'r:::r•" ... 
.. ,U Checkthi s. box if the Utility has no relllted pa:rty trans.actions. 

D Check box if additional tr nsactions ore :listed on the suppremental pa e. 

D Check bo.x If any employee of the Utility is 21 famUy mem b r of the Utility's d1 ief executive offi.rnr, a UtTll ty 

commiss loner, or any person with a l O percent or greater ownership interes in the UtUity. The name of each 
employee aod the offic.i;;il to whom they am r lated and the nature of the relations.hip are I sted on the 
supplemen@I page entitled "Ernployee.s Related. to Utility Offidt:i ls.~ 

(Sgned) 

(Pasition/Offlce) / 

lf ~Family Member" mean.s any person who Is t ne spouse, parent, sibting, child, mother- iri-l11w, fatht:r­
i -law. son-i11-law, daughter-in-law. grar'ldiparent or grartdch.tld of .my rnrrent UUlity employee, director, 
commissioner or person with a 10 percent or greater ownership interest in th Uti lity; tis a dependent for tax 
purposes ,of a l"IY UtiHty emp loy-ee, d1rector, commissioner or person with ,11 10 percent or gre,11 ter ownership 
interest in the. Utility or his or her spouse; or wl,o is a rnember of · Ile household of ny Utilfty employee, 
di riector, ,om rni:;:;iQner or per.son w th a 10 percent or gre~ter ownership i11te reSl hi he UtHity. 

Page ot 



ARF FORM 3 {November 2013) 

COMMONWEALTH OF KENTUCKY 

COUNTY OF _ _ ~_r_· t.,,. __ ,_ "4'\. _ ___ _ 

b ~~ ., 5 
Subscri ed and sworn to before me by ______ _ __ N...-=· -:.:3\():....=.."'"_~_· ____ _ 

f\ 
NO ARY PUBLIC 
St11 -at-Large 

rage_of_ 

(Name} 
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A RE OL TION OF THE BOARD OF DIRECTORS OF THE 
PEAKS MILL WATER DISTRICT PROPOSING ADJUSTME TS 
TO .ITS WATER RA TES AND CHARGE AND AUTHORIZJ ,G IT 
CHAIRMAN TO FILE AN APPLlCATIO W(TH THE PSC 

EEKING APPROVAL O.F THE PROPOSED RA TE 
ADJUSTME - TS 

WHEREAS Lh Peaks Mill Water Distri • ( 'D:istrict ') • • water district ·reatcd and . rganizcd 

under th pr v • ions. o KR hapt r 7 .. 11e Di trict L ubje t to th~ jw-isdicti. n O lhe K mucky 

Publi . ervice ..,ommi ·sion ·•p "l 

WHEREAS, prudent financial manag ment dictate 1.hat the Distri.ct take app,•opriate ~ ·tion to 

adjust its ater rate. and hargcs· and 

WllER~AS. KRS 278.180 and 807 KAR -:076 pro ' th lega] mcchan[sm for the 

Association to rnpo~e adju. un nl to its wat r :rates and charges· 

OW TU i REFORE, IT JS HEREBY RE OLVED .B\' THE BOARD OF DlRE('TORS 
OF TIIE PEAKS MILL WATER DISTRICT AS FOLLOWS~ 

Section 1. Tht;: ·acts. re itaJ and statem n _ contained in the for gojog preambl' 1 thi 

R solution are tru and correct, nd are her b aITmned and in orporated a, .a parl of t.l is Resc Iuti n. 

Section 2 .. Th- Di trict pro oses to adjt st. its mm thl • water rate and • harges as s -t l'orLh in 

Ap.pe.r1dix. A, whi.ch is a1tached hereto and is incorporated her in by refi r nue as a part of th.i 

R solution. TI1e propo d rates and charges el forth ·n A_p,pendi. A re ubj _ to any miao.t' 

adjustm n s that m y b mad by the P . he prop • ed rate adju ·tmen:l shall no.t bee me ,effcsctive 

until P' - , -ppv vaJ has be n btained. 



S cticm 3. The hainnan ~mcl ffic Man-·,er w:e h r ~b au.th rizcd and dire ii.id to 

prepare, :e 'Ute. and fil with th P • b utilizing th Alt ~rn tiv Ra e djustm nt Pr cedur fi r 

'mall Utiliti. s • t forth ·n 07 KAR 5~07 an Ah mative Ra.L iling ("A.RF Appiicaiitm. Tari.fr 

Sheet. , and all othe-J· documents tbat may be required b ~ the P • . 

Se tion 4. Th Chairman., Of k Manager ~md all otbers to v horn I.he ·•1 • innan may 

d 1 gate • critain responsihilili .s are her • further a.uthori.zoo and dfre<..1.cd t take an ~md all lher 

actions and l e:ilecut _ and deliver any and all other documents • ma be re· onabI ne~ 'Sary to 

impk:m nl lhl~ Resoh.nfon. 

Section 5. hi Re l.ution ha.U Lake effect upon its adoption. 

ADOJ>TED DV TIIE BOAlID OF DI RECTORS OF TH'1 PEAK - MILL WAT R DI 'TRI , T 
al. a meclin.g h ]d on vem be.r 2 7 ~ 02 3 t igned by , ; bairman and atte Led b the ec:r"'tary. 

ATTE T: 

SECRETARY 

CERTIFIC '-\ TION 

I, Secretary u ··t11 Pt:aks Mill Water District (the ·•Distri t"). doh reby ce1tify iba th fore •oing 
i true opy o a Resolution duly adopted by the Di trict at a. m -ting properly h Id on Nt •mb r 11. 
2023 igoe<l by th hainnan 01f the Di. trict auesied by me cret.ary, and now in full forl:e and 
e.m•ct. 

WITNi · - m~ hand thi 7lh day , Novcmb r 2023. 

SE:CRETARY • 



APPENDIX A 
 
  



5/8 x 3/4" Meters 5/8 x 3/4" Meters Amount Percent
First 2,000      gallons 28.32$    Minimum Bill First 2,000      gallons 34.77$    Minimum Bill 6.45$               22.78%
Next 3,000      gallons 9.85         per 1,000 gallons Next 8,000      gallons 11.89      per 1,000 gallons 2.04$               20.71%
Next 5,000      gallons 8.63         per 1,000 gallons
Over 10,000    gallons 7.41         per 1,000 gallons Next 90,000    gallons 9.93         per 1,000 gallons 2.52$               34.01%

Over 100,000  gallons 7.96         per 1,000 gallons 0.55$               7.42%

1" Meters 1" Meters
First 2,000      gallons 28.32$    Minimum Bill First 2,000      gallons 34.77$    Minimum Bill 6.45$               22.78%
Next 3,000      gallons 9.85         per 1,000 gallons Next 8,000      gallons 11.89      per 1,000 gallons 2.04$               20.71%
Next 5,000      gallons 8.63         per 1,000 gallons
Over 10,000    gallons 7.41         per 1,000 gallons Next 90,000    gallons 9.93         per 1,000 gallons 2.52$               34.01%

Over 100,000  gallons 7.96         per 1,000 gallons 0.55$               7.42%

1-1/2" Meters 1-1/2" Meters
First 2,000      gallons 28.32$    Minimum Bill First 10,000    gallons 134.23$  Minimum Bill 105.91$           373.98%
Next 3,000      gallons 9.85         per 1,000 gallons
Next 5,000      gallons 8.63         per 1,000 gallons
Over 10,000    gallons 7.41         per 1,000 gallons Next 90,000    gallons 9.93         per 1,000 gallons 2.52$               34.01%

Over 100,000  gallons 7.96         per 1,000 gallons 0.55$               7.42%

2" Meters 2" Meters
First 2,000      gallons 28.32$    Minimum Bill First 15,000    gallons 189.84$  Minimum Bill 161.52$           570.34%
Next 3,000      gallons 9.85         per 1,000 gallons
Next 5,000      gallons 8.63         per 1,000 gallons
Over 10,000    gallons 7.41         per 1,000 gallons Next 85,000    gallons 9.93         per 1,000 gallons 2.52$               34.01%

Over 100,000  gallons 7.96         per 1,000 gallons 0.55$               7.42%

3" Meters 3" Meters
First 2,000      gallons 28.32$    Minimum Bill First 20,000    gallons 283.40$  Minimum Bill 255.08$           900.71%
Next 3,000      gallons 9.85         per 1,000 gallons
Next 5,000      gallons 8.63         per 1,000 gallons
Over 10,000    gallons 7.41         per 1,000 gallons Next 80,000    gallons 9.93         per 1,000 gallons 2.52$               34.01%

Over 100,000  gallons 7.96         per 1,000 gallons 0.55$               7.42%

4" Meters 4" Meters
First 2,000      gallons 28.32$    Minimum Bill First 30,000    gallons 398.97$  Minimum Bill 370.65$           1308.79%
Next 3,000      gallons 9.85         per 1,000 gallons
Next 5,000      gallons 8.63         per 1,000 gallons
Over 10,000    gallons 7.41         per 1,000 gallons Next 70,000    gallons 9.93         per 1,000 gallons 2.52$               34.01%

Over 100,000  gallons 7.96         per 1,000 gallons 0.55$               7.42%

-$        per customer 3.59$      per customer -$                 100.00%

DIFFERENCE

Water Loss Reduction Surcharge Water Loss Reduction Surcharge

CURRENT RATE SCHEDULE PROPOSED RATE SCHEDULE
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	Name of Utility: Peaks Mill Water District
	Business Mailing Address Number and Street or PO Box: 7165 US Highway 127 N
	Business Mailing Address City State and Zip: Frankfort, Kentucky  40601
	Telephone Number: (502) 227-5740
	Name: Nancy Sherrow, Office Manager
	Address Number and Street or PO Box: 7165 US Highway 127 N
	Address: Frankfort, Kentucky  40601
	Telephone Number_2: (502) 227-5740
	Email: pmwd2011@att.net
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