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HARRISON COUNTY WATER ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2022 and 2021

6. LONG-TERM DEBT
The following is a summary of the loans outstanding for the Association for the years ended December 31:

Loans - U.S. Department of Agriculture 2022 2021

Loan - $469,000 :
Dated 3/16/16, due in annual instaliments
of $18,685 starting in 2017 through 2056.

Bearing interest at a rate of 2.50%. $ 424173 $ 432,057

Loan - $885,000
Dated 12/02/10, due in annual instaliments
of $39,348 starting in 2014 through 2050.

Bearing interest at a rate of 3.00%. 738,169 754,871

—_—

1,162,342 1,186,928

Less: current portion (25,174) (24,476)

Long-term portion of loans payable $1,137,168 $1,162,452

The following is a summary of changes in long-term debt for the year ended December 31, 2022:

: Due
December 31, December 31, Within
2021 Additions Retirements 2022 One Year
Loans payable  $1,186,928 §_____  _-§_(24.586)% 1,162,3428 25,174
The following is a summary of changes in long-term debt for the year ended December 31, 2021:
Due
December 31, December 31, Within
2020 Additions Retirements 2021 One Year
Loans payable $1,210,834 $ . . $.(23.9086) $.1,186,928  § . 24,476

The annual requirements to amortize all loans outstanding as of December 31, 2022 are as follows:

Year Ending

December 31, Principal Interest Total
2023 $ 25,174 $ 32,859 $ 58,033
2024 25,893 32,140 58,033
2025 26,541 31,492 58,033
2026 27,391 30,642 58,033
2027 28,172 29,861 58,033
2028-2032 153,526 136,639 290,165
2033-2037 177,064 113,101 290,165
2038-2042 203,781 86,384 290,165
2043-2047 234,560 55,605 290,165
2048-2052 190,056 21,413 211,469
2053-2056 70,184 4,556 74,740

$.1,162,342 $ 574,692 $.1.737.034
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PAGE 001
DATE 123122
CASE NUHBER  20-0489-%*+++v4390 FINAL YEAR OF LODAN 2050
FUND CODE 91 LOAN NUMBER 21 DATE OF LOAN 120210 INTEREST RATE Q3.0000 AMOUNT OF LOAN 885,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 1,799.28 754,871.19 756,670.47 010122
PAYMENT 22,646, 14 16,701.86 39,348.00 |R| 03.0000 120222
TOTAL LOAN PMTS 22,646, 14 16,701.86 39,348.00
LOAR_ACTIVITY 5.00 _ 22,646.14 76,701.86 35.348.00
LOAN BALANCE UNPD INTEREST 1, IS8 .87 v* UNPD PRIN 738,169.33 **
N DUE 39,348.00 DATE DUE 12022
PAYMENT STATUS ON_SCHEDULE :
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FOR INCOME TAX PURPOSES DATE 123122
CASE NUMBER  20-049-%°**»»«4390 FINAL YEAR OF LOAN 2057
FUND CODE 91 LOAN NUMBER 23 DATE OF LOAN 101817 INTEREST RATE 02,5000 AHOUNT OF LOAK 469, 000.00
INTEREST EFFECTIVE
DESCRIPTION ADVAMNCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 2,692.96 432,056.82 434,749.78 010122
PAYMENT 10,801.42 7,883.58 18,685.00 |R | 02.5000 100122
TOTAL LOAN PMTS ‘10.801.42 7,883.58 18.,685.00
TOTAL PAID ON ALL
LOANS THIS YEAR 33,447.56 24,585.44 58,033.00
LOAN_ACTIVITY 0.00 10,801,42 7,883.58 18,685.00
LOAN BALANCE UNPD INTEREST 2,643.82 *~ UNPD PRIN 424,173.24 *~
NXT_AMT_DUE 18,685.00 DATE DUE 101823
PAYMENT STATUS ON SCHEDULE  #XNF
TAXES PAID
ALL LOAN ACTIVITY Q.00 33,447.56 24,9585.44 58,033.00
UNPD INTEREST

BORR BAL

4 403.29 UNPD PRIN

1,162,342.57
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