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HARRISON COUNTY WATER ASSOCIATION, INC. 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2022 and 2021 

6. LONG-TERM DEBT 

The following is a summary of the loans outstanding for the Association for the years ended December 31: 

Loans - U.S. Department of Agriculture 

Loan - $469,000 
Dated 3/16/16 , due in annual installments 
of $18 ,685 starting in 2017 through 2056. 
Bearing interest at a rate of 2.50%. 

Loan - $885,000 
Dated 12/02/10, due in annual installments 
of $39,348 starting in 2014 through 2050. 

Bearing interest at a rate of 3.00%. 

Less: current portion 

Long-term portion of loans payable 

2022 

$ 424,173 

738 169 

1,162,342 
(25,174) 

:u . ..1 3_7. 1 s§ 

2021 

$ 432,057 

754 871 

1,186,928 
(24,476) 

The following is a summary of changes in long-term debt for the year ended December 31 , 2022: 

Loans payable 

December 31, 
2021 Additions 

Due 
December 31, Within 

Retirements 2022 One Vear 

The following is a summary of changes in long-term debt for the year ended December 31, 2021: 

Loans payable 

December 31, 
2020 Additions 

Due 
December 31, Within 

Retirements 2021 One Year 

The annual requirements to amortize all loans outstanding as of December 31, 2022 are as follows: 

Year Ending 
December 31, Principal Interest Total 

2023 $ 25,174 $ 32,859 $ 58.033 
2024 25,893 32,140 58,033 
2025 26,541 31,492 58,033 
2026 27 ,391 30,642 58,033 
2027 28,172 29,861 58,033 
2028-2032 153,526 136,639 290,165 
2033-2037 177,064 113,101 290,165 
2038-2042 203,781 86,384 290,165 
2043-2047 234,560 55,605 290. 165 
2048-2052 190,056 21,413 211 ,469 
2053-2056 70 184 4 556 74 740 
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SAVE THIS IHFORKATION 
FOR IHCOHE TAX PURPOSES 

11 1 II EXHIBIT 
u,~11 r:::u ~rATES DEPARTMENT OF AGRICULTURE 

AURAL DEVELOPMENT 
ANNUAL STATEMENT OF LOAN ACCOUNT 

CASE HUHBER 20-049-••··••4390 FtNAl. YEAR OF LOAN 2050 
FUND COOE 91 LOAN NUIIBER 21 DATE Of I.DAN 120210 INTEREST RATE 03.0000 

DESCRIPTION ADVANCES INTEREST PI\IIICI PAL 

BEGIN LOAN BALNCE 1,799.28 754,871.19 

PAYMENT 22,646.14 16,701 . 86 

TOTAL LOAN PMTS 22,646 . 14 \G,701 . SG 

LOAM ACTI Y ITY 0.00 22 , 646,14 \6, 701. 86 
LOAN ULANcr UNPO INTEREST 1,759.47 .. UN,-u PRIN 

NXl Al.ll DUE JS,34B ,00 DATE DUE 120223 

AMOUNT 
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885,000,00 
INTEREST EFFECTIVE 

TOTAL T RAlE DATE 

756,670.47 010122 

39,348 .00 R 03 . 0000 120222 

39,348 . 00 

39,348,uu 
738,169 . 33 • \ I 

~ 
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IPAYMENl STATUS ON SCHEDULE ;'!.~:~.~1;~~~Ff:~.:1:o.:~~::!:t.~!.L-~:~:.-:~~~-:r.~, .~~:~w·li~ 
TAXES P.UD 

ltNlnec• unru,d 0:1 u•c•, "'*¥' "•' ,. •c 1n• 0. .1maun du• In •n• Ag•ncv 11 uyol I , 

~,co~\~~c.~r:!~~~;~~cr;; ::";:·, .. ,~:-~o ~t j' ~~·J.~ 1~';,d°',.\:Ph'on·~·~~. 0' 
___ fR5Jl:"'ni'.f,ttovnl , l•w" '"•'t OHB N0.1H5-1JOO □ COAnEC1EO Il l •huhdl 
•• , b• lully d1ducllbl1 by you. 

ltT1tl< batut •" lh• lo•" •"'•"'"' 1098 Mortgage 
USOA DEVELOPMENI 

artl lh• coil 1r.d wain• nf lh• ~., r.'. RURAL ucurul pro:,11 IY m1y ,ooly, Aiu, 
IR•v, .,anuuy 20221 Interest PHONEH(833)797-3726 

01,1 •n•v •"IY C•ducl 11\letell lo 
he 01.le"I II WU lftcv,rod by, r---=-- · -•"'• ,a,ually :uld bV you, 111d For c,1eond11 'Vea, Statement 4300 GOODFELLOW Bl.VO FC-1332 ftDI rehnb"'"•d b)' ll'IOlh•r per,el'\o 2022 

ST . LOUIS, MO 63120 1 Mo1lg1u• lnl•tos t ,oceht•d lram oayerhl/t1n1 f owo, ht• 

$ 
0.00 COPY 8 

FOR PAYER/BORROHER 
1\£.CIP IENT'S/l!NDERS TIN 

IPAV~n•s1aonnowEn' S Tl>I 2 Ouuund111u "'•''"J•IJ• 3 MathJ•9• orl!Jlr:thD" C:•I• 
pt Inc•"•' 

The 1nt1;~~J•~n111~n'f.U,I\' 1~ 

431757 \ 15 ....... 4390 $ 1mpor1 ■ nl '•• lflle,,11111on 
.. ," 1, betn9 lurnlch,d lo 

PA'tfR'SIOORROwen·s nun,. s,, ••• 1ddre11 Uncludlno •pt, no.I, clly or 4 Holund ol o"'e,patd ln1ero ). I 5 Mortn•o• '"'"''""«• lho IRS, II yoU 110 11qu1t•d 
la flle • r•lufl'I , , ••,..."• thlo a, provl11c•• caun1,y,, t,u1 ZIP or fot«ilgn pocul o•d• p1om1um< 

negllg•ftco puahy Of oir,., 
$ s • •;:~nl; Ti,'! 1f1\ 

1:J'fi::;,tn:: .-----6 :to111,,. p1hJ Gt\ p-.1rch1u ol 1"1tlnc1p1I rurc,t1ce• mu u, unUefptym•n l ol Ila 
HARRISON co . WATER 20-703 ova, ,11:::u:''.,•bd•uc•w:: r:~ 
ASSOCIATION $ ,!~'~,/~·:~z~,;\,:"',·-;··i·;,::. 
p. o. BOX 215 7 II 1dC1r•u ,1 ptttP•rl'I ucutlfl!J 1not l1J•!J• 1, lh• tun• ,, In DOAOI, In : Of 

b•caut• '/OU dhJn'I ,epon 

CYNTHIANA, KY 41031 PAYen•s/OOMqOWEP.'S ,oo,•ct, lh• boa , , 0 lh• ,•fund OI lftlere11 
clucl,&J, ar 1h• •dd,.u ar d•,r.,l11tlon It enl.,ed ltio• ,,: or Uec1uu yot: 
In boa I , ch lm•tJ • "•""'••h•~:~'!!. 

9 NumbH ., ,.,or•• ll•I 11001hat ·---
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NOT APPLY TO YOUR LOAN "·'· 
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FORH R0-1951-, 
I 06/22 l 

UNITED STATES DEPARTMENT OF AGRICULTURE 
AURAL DEVELOPMENT 

ANNUAL STATEMENT OF LOAN ACCOUNT 
SAYE THIS INFOllliAT[ON 
FOR IHCOHE TAX PURPOSES 

PAGE 
DATE 

002 
12:3122 

ClSE HUHBER 20-049 - ••··••4390 FINAL YEAR OF LOAN 2057 
FUHD CODE 91 LOAN NUHBER 23 DATE OF LOAH 101817 INTEREST RATE 02 . 5000 AHOUHT OF LOAN 469,000 .00 

INTEREST EFFECTIVE 
DESCRIPTION ADVANCES INTEREST PRIIICIPAL TOTAL T RATE DATE 

BEGIN LOAN BALNCE 2 , 692 . 96 432 . 056 , 82 434,749 , 78 010122 

PAYMENT 10 , 801.42 7,883 . 58 18 , 685 . 00 R 02 . 5000 100122 

TOTAL LOAN PMTS 10,801.42 7,883.58 18 , 685 . 00 

TOTAL PAID ON ALL 
LOANS THIS YEAR 33,447.56 211 , 585.44 58,033 . 00 

LOAN ACTIVITY o.oo 10 801 , 'I, 7,883.58, 18,685 . 00 
LOAN B.t.LAHCE UNPO INTEREST 2,643 . B2 .. UNPO PRlN 421\, 173 , 24 , • • 

NXT 6.MT DUE 18,685 . oo OATE OUE 101823 
PAYMENT STATUS UN ~CHl:UULE tJ.l,i,,, ~:~ 11~ .. :.•~~1~,~~.:~!t'.q.u~~-:f:4:~r~~iii 

TAXES PAID 
ALL L06.N ACTIVITY o.oo 33 447 . 36 2,1 . w1Q;,1 . qq !>8 , v .... . vv . 
~"HH BAL UNYU lNI ERE ST 4 , "V" , 29 UNPO PRIN 1, 162,342 . :>t 
••1n••• unpud bahnc•• m, v "•' ,. e e l In• . . •"'•un, au• . ne ""1•ncy • PIYO 

RfCIPtENT•SJlENOl~'S ,ume. 11, .. 1 artd, •u, city or town. cllt• o, --m.,u: ltl• unount ,nown m1y OHO H0 , 1545-1380 QCOAAECJED Il l ch•Cll•OI p t ovlnc•. ceunl, y, ZIP o, I 0,019n poaUI coae. Ind l•l•ot,on• no. nol b• l ullv d•ducllbl• by you, 

USOA RURAL DEVELOPMENT 
a~'t't't-i•blc':c~ !~d 11~~,t~ 11~ ,•rhoauu l ,.,.. 1098 Mortgage 
ucu, Id pn:u, ty truy lf'ply. Alto. u.,.,. .. Januuy 10 2 71 /ntorest PHONEN(833)797-3726 OU 1na.- ·"' " d•d 'ICt ,n , ., •• , , . 
ho .,, .n1 II WU 1nC \;,.,.d \l'f' 

4300 GOODFELLOW BLVD FC-1332 
vou, ICIUllly paid by you. lf',d Fo, Ca l•ndu Y1• r Statement no , r • l"'11Vf5 0d by 1 no11,., PHUUI. 2022 ST . LOUIS, MO 63120 1 MotlD•t• lnl•r• st rece lY•d Ir orn pjy1rl 11/bor , ov,, , lcl• 
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1:r:;~~:~i 43 1_757115 · ·· · • • 4390 $ 
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HARRISON co . WATER 20-703 $ ov•,11,.':;u:•',,."d•..,cc,,~~! 7!~ 
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