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SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY 

APPLICATION FOR RATE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities Pursuant to 807 KAR 5:076 
(Alternative Rate Filing) 

(Name of Utility) 

(Business Mailing Address - Number and Street, or P.O. Box ) 

(Business Mailing Address - City, State, and Zip) 

(Telephone Number) 

BASIC INFORMATION 
NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or 
communications concerning this application should be directed: 

(Name) 

(Address - Number and Street or P.O. Box) 

(Address - City, State, Zip) 

(Telephone Number) 

(Email Address) 

1. a. 

(For each statement below, the Applicant should check either "YES", "NO", or 
“NOT APPLICABLE” (N/A)) 

In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue. 

YES  NO  N/A

b. Applicant operates two or more divisions that provide different types of utility service.
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in
gross annual revenue from the division for which a rate adjustment is sought.

2. a. Applicant has filed an annual report with the Public Service Commission for the past 
year. 

b. Applicant has filed an annual report with the Public Service Commission for the two
previous years.

3. Applicant's records are kept separate from other commonly-owned enterprises.
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YES  NO  N/A 

4. a. Applicant is a corporation that is organized under the laws of the state of 
__________________, is authorized to operate in, and is in good standing in 
the state of Kentucky. 

b. Applicant is a limited liability company that is organized under the laws of the state 
of __________________, is authorized to operate in, and is in good standing in 
the state of Kentucky.

c. Applicant is a limited partnership that is organized under the laws of the state of 
__________________, is authorized to operate in, and is in good standing in 
the state of Kentucky .

d. Applicant is a sole proprietorship or partnership.

e. Applicant is a water district organized pursuant to KRS Chapter 74.

f. Applicant is a water association organized pursuant to KRS Chapter 273.

5. a. A paper copy of this application has been mailed to Office of Rate Intervention, Office 
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky 
40601-8204. 

b. An electronic copy of this application has been electronically mailed to Office of Rate
Intervention, Office of Attorney General at rateintervention@ag.ky.gov.

6. a.    Applicant has 20 or fewer customers and has mailed written notice of the proposed 
rate adjustment to each of its customers no later than the date this application was 
filed with the Public Service Commission. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

b. Applicant has more than 20 customers and has included written notice of the
proposed rate adjustment with customer bills that were mailed by the date on
which the application was filed.  A copy of this notice is attached to this
application. (Attach a copy of customer notice.)

c. Applicant has more than 20 customers and has made arrangements to publish
notice once a week for three (3) consecutive weeks in a prominent manner in a
newspaper of general circulation in its service area, the first publication having
been made by the date on which this Application was filed.  A copy of this notice
is attached to this application.  (Attach a copy of customer notice.)

7. Applicant requires a rate adjustment for the reasons set forth in the attachment
entitled “Reasons for Application.” (Attach completed “Reasons for Application”
Attachment.)

mailto:rateintervention@ag.ky.gov
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YES  NO  N/A 

8. Applicant proposes to charge the rates that are set forth in the attachment entitled
“Current and Proposed Rates.” (Attach completed “Current and Proposed Rates”
Attachment.)

9. Applicant proposes to use its annual report for the immediate past year as the test 
period to determine the reasonableness of its proposed rates. This annual report is 
for the 12 months ending December 31,                .

10. Applicant has reason to believe that some of the revenue and expense items set forth
in its most recent annual report have or will change and proposes to adjust the test
period amount of these items to reflect these changes. A statement of the test period
amount, expected changes, and reasons for each expected change is set forth in the
attachment “Statement of Adjusted Operations.”  (Attach a completed copy of
appropriate “Statement of Adjusted Operations” Attachment and any invoices,
letters, contracts, receipts or other documents that support the expected change
in costs.)

11. Based upon test period operations, and considering any known and measurable
adjustments, Applicant requires additional revenues of $                           and total
revenues from service rates of $                    . The manner in which these amounts
were calculated is set forth in “Revenue Requirement Calculation” Attachment.
(Attach a completed “Revenue Requirement Calculation” Attachment.)

12. As of the date of the filing of this application, Applicant had customers. 

13. A billing  analysis of Applicant's current and proposed rates is attached to  this
application. (Attach a completed “Billing Analysis” Attachment.)

14. Applicant's depreciation schedule of utility plant in service is attached. (Attach a
schedule that shows per account group: the asset's original cost, accumulated
depreciation balance as of the end of the test period, the useful lives assigned to
each asset and resulting depreciation expense.)

15. a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, 
promissory notes, or bonds. 

b. Applicant has attached to this application a copy of each outstanding evidence of
indebtedness (e.g., mortgage agreement, promissory note, bond resolution).

c. Applicant has attached an amortization schedule for each outstanding evidence of
indebtedness.
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YES NO N/A 

16. a. Applicant is not required to file state and federal tax returns. 0 D 

b. Applicant is required to file state and federal tax returns. □ 0 

c. Applicant's most recent state and federal tax returns are attached to this Application. D D 0 
(Attach a copy of returns.) 

17. Approximately $0.00 (Insert dollar amount or percentage of total utility 0 D 
plant) of Applicant's total utility plant was recovered through the sale of real estate 
lots or other contributions. 

18. Applicant has attached a completed Statement of Disclosure of Related Party 0 D 
Transactions for each person who 807 KAR 5:076, §4(h) requires to complete such form. 

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR 
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on 
which the application is accepted by the Public Service Commission for filing. 

I am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read 
and completed this application, and to the best of my knowledge all the information contained in this 
application and its attachments is true and correct. 

COMMONWEAL TH OF KENTUCKY 

COUNTYOF (V\a,tcD 

Signed --\,,...:;....,:,:--#c........,.:~ '---b<:- -+-....,.,....-ii----'-...,...-4":--=-'---~,---
resentative 

Title Manager 

Date 

Before me appeared David French, Manager , who after being duly sworn, stated 
that he/she had read and completed this application, that he/she is authorized to sign and file this 
application on behalf of the Applicant, and that to the best of his/her knowledge all the information 
contained in this application and its attachments is true and correct. 

c~~~ 
Notary Public u. ~ .s + 0.. ..t.e ~ + leir _s e.. 

My commission expires: 5 ' j' a26JS 
K Cf ,-J P ;J 1 to8 
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LIST OF ATTACHMENTS 
(Indicate all documents submitted by checking box) 

Customer Notice of Proposed Rate Adjustment 

“Reasons for Application” Attachment” 

Current and Proposed Rates” Attachment  

“Statement of Adjusted Operations” Attachment  

“Revenue Requirements Calculation” Attachment 

Attachment Billing Analysis” Attachment 

Depreciation Schedules 

Outstanding Debt Instruments (i.e., Bond Resolutions, Mortgages, Promissory Notes, 
Amortization Schedules.) 

State Tax Return 

Federal Tax Return 

Statement of Disclosure of Related Party Transactions - ARF Form 3 



LIST OF ATTACHMENTS 
WESTERN MASON COUNTY WATER DISTRICT 

 
1. Customer Notice of Proposed Rate Adjustments  

 
2. Reasons for Application  

 
3. Current and Proposed Rates  

 
4. Statement of Adjusted Operations and Revenue Requirements with the 

following attachments:  
 

i. References  
ii. Table A - Depreciation Expense Adjustments  

iii. Table B - Debt Service Schedule  
 

5. Current Billing Analysis  
 

6. Proposed Billing Analysis  
 

7. Depreciation Schedule  
 

8. Outstanding Debt Instruments  
 

i. Series 1988 (91-02)  
ii. Series 1997 (91-05)  

iii. Series 2001 (91-06)  
iv. Series 2007A (91-08)  
v. Series 2007B (91-10)  

vi. Series 2010 (91-11)  
vii. Series 2021 (91-13)  
viii. KIA Loan #F209-14 
 

9. Amortization Schedules  
 

10. Statements of Disclosure of Related Party Transactions  
 

11. Board Resolution 



Attachment #1 



WESTERN MASON COUNTY WATER DISTRICT 
CUSTOMER NOTICE 

 
Notice is hereby given that Western Mason County Water District expects to file an application with 
the Kentucky Public Service Commission on or about May 30, 2023, seeking approval of a proposed 
adjustment to its water rates. The proposed rates shall not become effective until the Public Service 
Commission has issued an order approving these rates.  

 
If the Public Service Commission approves the proposed water rates, then the monthly water bill for a 
customer using an average of 4,000 gallons per month will increase from $57.56 to $70.12. This is an 
increase of $12.56 or 21.82%.   
 
The rates contained in this notice are the rates proposed by Western Mason County Water District. 
However, the Public Service Commission may order rates to be charged that differ from these 
proposed rates. Such action may result in rates for consumers other than the rates shown in this 
notice.   
 
Western Mason County Water District has available for inspection at its office the application which it 
submitted to the Public Service Commission. A person may examine this application at the District’s 
office located at 2573 Mary Ingles Hwy Dover, KY 41034. You may contact the office at 606-882-3141.  
 
A person may also examine the application at the Public Service Commission’s offices located at 211 
Sower Boulevard, Frankfort, Kentucky, 40601, Monday through Friday, 8:00 a.m. to 4:30 p.m., or 
through the Public Service Commission’s website at http://psc.ky.gov.   Comments regarding the 
application may be submitted to the Public Service Commission through its website or by mail to Public 
Service Commission, PO Box 615, Frankfort, Kentucky, 40602. You may contact the Public Service 
Commission at 502-564-3940.  
 
A person may submit a timely written request for intervention to the Public Service Commission, PO 
Box 615, Frankfort, KY, 40602, establishing the grounds for the request including the status and 
interest of the party.  If the Public Service Commission does not receive a written request for 
intervention within thirty (30) days of the initial publication of this notice, the Public Service 
Commission may take final action on the application. 

First 2,000 Gallons 44.60$       Minimum Bill 54.34$          Minimum Bill 9.74$            21.84%
Next 8,000 Gallons 6.48$         Per 1,000 Gallons 7.89$            Per 1,000 Gallons 1.41$            21.76%

All Over 10,000 Gallons 5.68$         Per 1,000 Gallons 6.92$            Per 1,000 Gallons 1.24$            21.83%

Bulk Water Sales 6.83$         Per 1,000 Gallons 8.32$            Per 1,000 Gallons 1.49$            21.82%

Current Proposed Monthly Water Rates: Difference

http://psc.ky.gov/
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AFFIDAVIT OF PUBLICATION 

State of Kentucky 

County of Mason 

Jennifer Donahue being duly sworn deposes and says that she is Director of Operations & Advertising of The Ledger 
Independent, a newspaper published in the City of Maysville and that advertising for Western Mason Water District, was 
published in the said newspaper and that the following is a true description of each advertisement as to date of publication 
and amount of space occupied: 

DATE 

May27, 2023 
June 3, 2023 
June I 0, 2023 

SPACE 

10.00" 

Subscribed and sworn to before me this 

~1i4r,✓ 
Notary Puhl: 

PAMELA J. PAYNE 
Notary Public 

Commonwealth of Kentucky 
Commission Number KYNP63295 

My Commission Expires Feb 13, 2027 .. 

CAPTION 

Customer Notice, Adj. to Rates 
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Reasons for Application 

Western Mason County Water District (“the District”) is requesting a 27.06 percent rate 
increase for all of its water customers. The rate increase will generate approximately 
$211,093 in additional annual revenue.   

The District needs the rate increase for the following reasons: 

1. To enable the District to pay its annual principal payments on its existing long-term debt
from water revenues rather than from depreciation reserves;

2. To enable the District to meet the requirements set forth in its existing debt
instruments;

3. To restore the District to a sound financial condition; and

4. To enable the District to enhance its financial capacity so it can continue to operate its
system in compliance with the federal Safe Drinking Water Act, as amended in 1996,
and KRS Chapter 151.
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First 2,000 Gallons 44.60$       Minimum Bill 56.67$          Minimum Bill 12.07$          27.06%
Next 8,000 Gallons 6.48$         Per 1,000 Gallons 8.23$            Per 1,000 Gallons 1.75$            27.01%

All Over 10,000 Gallons 5.68$         Per 1,000 Gallons 7.22$            Per 1,000 Gallons 1.54$            27.11%

Bulk Water Sales 6.83$         Per 1,000 Gallons 8.68$            Per 1,000 Gallons 1.85$            27.09%

TABLE C

Current Proposed

CURRENT AND PROPOSED RATES
WESTERN MASON COUNTY WATER DISTRICT

 Monthly Water Rates: Difference
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Test Year Adjustments Ref. Proforma
Operating Revenues

Total Metered Retail Sales 776,080             4,078                  A 780,158             

Other Water Revenues:
Forfeited Discounts -                      
Misc. Service Revenues -                      

-                      
Other Water Revenues 21,293               -                      21,293                

Total Operating Revenues 797,373             4,078                  801,451             

Operating Expenses
Operation and Maintenance

Salaries and Wages - Employees 253,468             (1,800)                 D
1,442                  B 253,110             

Salaries and Wages - Officers 14,400               14,400                
Employee Pensions and Benefits 75,356               (26,899)              E

48,457                
Purchased Water -                      -                      
Purchased Power 51,868               51,868                
Chemicals -                      -                      
Materials and Supplies 70,879               (4,200)                 D 66,679                
Contractual Services - Accounting 21,100               21,100                
Contractual Services - Management -                      -                      
Contractual Services - Other 38,608               38,608                
Rental of Building/Real Property -                      -                      
Transportation Expenses 6,689                  6,689                  
Insurance - General Liability -                      -                      
Insurance - Other 14,797               14,797                
Bad Debt -                      -                      
Miscellaneous Expenses 4,004                  -                      4,004                  

Total Operation and Mnt. Expenses 551,169             (31,457)              519,712             

Depreciation Expense 230,246             (34,667)              F 195,579             
Taxes Other Than Income 19,762               (261)                    C 19,501                

Total Operating Expenses 801,177             (66,385)              734,792             

Total Utility Operating Income (3,804)                70,463                66,659                

Pro Forma Operating Expenses 734,792             
Plus: Average Annual Principal and Interest Payments G 241,488             

Additional Working Capital H 48,298                

Total Revenue Requirement 1,024,577          
Less: Other Operating Revenue 21,293                

Non-Utility Income 11,940                
Interest Income 93                        

Revenue Required From Sales of Water 991,251             
Less: Revenue from Sales with Present Rates 780,158             

Required Revenue Increase 211,093             

Percent Increase 27.06%

REVENUE REQUIREMENTS

SCHEDULE OF ADJUSTED OPERATIONS
Western Mason County Water District



REFERENCES TO SAO ADJUSTMENTS  

A. Water revenues have been adjusted by $4,078 to the amounts produced by the Billing Analysis 
using current rates.       

B. Increases in wage rates result in annual labor expenses increasing by $1,442.   

C. Changes in wage rates result in taxes other than income decreasing by $261. 

D. Labor and materials used to install taps are excluded resulting in decreases of $1,800 and $4,200 
respectively. 

E. The District pays 100 percent of its employees' health and dental insurance premiums.  The PSC 
requires that expenses associated with this level of employer-funded premiums be adjusted to 
be consistent with the Bureau of Labor Statistics’ national average for an employer's share of 
health insurance premiums.   Average employer shares from BLS are currently 67 percent for 
families.  The PSC also limits expenses associated with dental insurance premiums to 60 percent 
for single and family coverages.  Applying those percentages to premiums to be paid in the 
current year results in a deduction from benefits expense of $26,899. 

F. The PSC requires adjustments to a water utility's depreciation expense when asset lives fall 
outside the ranges recommended by NARUC in its publication titled "Depreciation Practices for 
Small Utilities".  Therefore, an adjustment is included to bring asset lives to the midpoint of the 
recommended ranges resulting in a decrease in depreciation expense of $34,667 for the water 
division as shown in Table A.  

G. Average annual principal and interest payments over the next five years are $241,488. 

H. Average annual debt service coverage over the next five years is $48,298. 



Depreciation
Date in Original Expense

Asset Service Cost * Life Depr. Exp. Life Depr. Exp. Adjustment

General Plant
Structures & Improvements Various 618,713$         Varies 15,468          37.5     16,499          1,031                
Communication & Computer Eqmt. Various 105,124$         Varies 5,256            10.0     10,512          5,256                
Office Furniture & Equipment Various 47,737$           Varies 3,507            22.5     2,122            (1,385)              
Power Operated Equipment 12.5     -                -                    
Tools, Shop, & Garage Equipment Various 1,937$             Varies 129               17.5     111               (18)                    
Tank Repairs & Painting 15.0     -                -                    

Source of Supply Plant
Collecting & Impounding Reservoirs 62.5     -                -                    
Supply Mains 62.5     -                -                    

Pumping Plant
Structures & Improvements 37.5     -                -                    
Telemetry 10.0     -                -                    
Pumping Equipment Various 769,427$         Varies 33,927          20.0     38,471          4,544                

Transmission & Distribution Plant
Hydrants Various 47,900$           Varies 1,198            50.0     958               (240)                 
Transmission & Distribution Mains Various 4,586,763$      Varies 114,493        62.5     73,388          (41,105)            
Meter Installations 45.0     -                -                    
Meter Change-outs Various 236,850$         Varies 9,797            15.0     15,790          5,993                
Pump Equipment 20.0     -                -                    
Tank Fence 37.5     -                -                    
Services Various 14,929$           Varies 377               40.0     373               (4)                      
Reservoirs & Tanks Various 1,131,688$      Varies 29,018          45.0     25,149          (3,869)              
Tank Painting & Repairs 15.0     -                -                    

Transportation Equipment
Entire Group Various 82,274$           Varies 16,455          7.0        11,753          (4,701)              

Water Treatment Plant
Structures and Improvements 62.5     -                -                    
Water Treatment Equipment Various 12,429$           Varies 621               27.5     452               (169)                 

TOTALS 7,655,771$     230,246$     195,579$     (34,667)$          

              *  Includes only costs associated with assets that contributed to depreciation expense in the test year.

Table A
DEPRECIATION EXPENSE ADJUSTMENTS

Western Mason County Water District

Reported Proforma



Table B
DEBT SERVICE SCHDULE

Western Mason County Water District
CY 2023 - 2027

Interest Interest Interest Interest Interest
Principal & Fees Principal & Fees Principal & Fees Principal & Fees Principal & Fees TOTALS

Series 1988 (91-02) 16,000     6,498       17,000     5,578       18,000     4,600       20,000     3,565       20,000     2,415       113,656          
Series 1997 (91-05) 6,000       5,606       6,500       5,314       6,500       4,997       7,000       4,680       7,500       4,339       58,436             
Series 2001 (91-06) 6,000       8,788       6,500       8,503       6,500       8,194       7,000       7,885       7,500       7,553       74,423             
Series 2007A (91-08) 22,000     41,475     23,000     40,513     24,000     39,506     25,000     38,456     26,000     37,363     317,313          
Series 2007B (91-10) 4,500       8,115       5,000       7,930       5,000       7,723       5,500       7,517       5,500       7,289       64,074             
Series 2010 (91-11) 13,000     17,805     13,500     17,415     13,500     17,010     14,000     16,605     14,500     16,185     153,520          
Series 2021 (91-13) 27,000     44,655     27,500     43,845     28,000     43,020     28,500     42,180     29,000     41,325     355,025          
KIA Loan #F209-14 11,745     2,513       11,981     2,248       12,222     1,977       12,468     1,700       12,718     1,418       70,991             

TOTALS 106,245   135,455   110,981   131,346   113,722   127,027   119,468   122,588   122,718   117,887   1,207,438$     

Average Annual Principal & Interest 241,488$        

Average Annual Coverage 48,298$          

CY 2023 CY 2024 CY 2025 CY 2026 CY 2027
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2021 CURRENT BILLING ANALYSIS

# of Bills Gallons Sold Revenue
12,586               62,908,700       820,442$          

(28,032)$           
792,410$          
768,264$          

24,146$             Adjustment to SAO Billed Retail Revenues
3.14%

CONSUMPTION BY RATE INCREMENT
First Next Over Total

Usage Bills Gallons 2,000                 8,000                 10,000               
First 2,000           4,255       4,141,700                                  4,141,700         -                     -                     4,141,700         
Next 8,000           7,357       30,466,600                               14,714,000       15,752,600       -                     30,466,600       
Over 10,000         969          27,159,400                               1,938,000         7,752,000         17,469,400       27,159,400       

Subtotal 12,581     61,767,700                               20,793,700       23,504,600       17,469,400       61,767,700       

Bulk Water Sales All 5               1,141,000                                  

Total 12,586     62,908,700                               

REVENUE BY RATE INCREMENT
Usage Bills Gallons Rate Revenue

First 2,000           12,581     20,793,700                               44.60$               561,113$          
Next 8,000           23,504,600                               6.48$                 152,310$          
Over 10,000         17,469,400                               5.68$                 99,226$             

Subtotal 12,581     61,767,700                               812,649$          

Bulk Water Sales All 5               1,141,000                                  6.83$                 7,793$               

Total 12,586     62,908,700                               820,442$          

Difference

Western Mason County Water District

Summary
Billing Analysis Revenue

Less Adjustments
Net Revenue

From PSC Annual Report
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2022 PROJECTED BILLING ANALYSIS

# of Bills Gallons Sold Revenue
12,687               60,739,600       1,030,702$       

(28,032)$           
1,002,671$       

991,251$          
11,420$            

1.15%

CONSUMPTION BY RATE INCREMENT
First Next Over Total

Usage Bills Gallons 2,000                 8,000                 10,000               
First 2,000           3,960       3,924,000                                 3,924,000         -                     -                     3,924,000         
Next 8,000           7,582       31,870,200                               15,164,000       16,706,200       -                     31,870,200       
Over 10,000         1,140       23,804,400                               2,280,000         9,120,000         12,404,400       23,804,400       

Subtotal 12,682     59,598,600                               21,368,000       25,826,200       12,404,400       59,598,600       

Bulk Water Sales All 5               1,141,000                                 

Total 12,687     60,739,600                               

REVENUE BY RATE INCREMENT
Usage Bills Gallons Rate Revenue

First 2,000           12,682     21,368,000                               56.67$               718,689$          
Next 8,000           25,826,200                               8.23$                 212,550$          
Over 10,000         12,404,400                               7.22$                 89,560$            

Subtotal 12,682     59,598,600                               1,020,798$       

Bulk Water Sales All 5               1,141,000                                 8.68$                 9,904$               

Total 12,687     60,739,600                               1,030,702$       

Revenue Required from Sale of Water
Difference

Western Mason County Water District

Summary
Billing Analysis Revenue

Less Adjustments
Net Revenue
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USE- NET

DATE FUL ORIGINAL ACCUM 2020 ACCUM 2021 ACCUM 2022 ACCUM BALANCE

ACQ LIFE COST 12/31/2019 PROVISIONS 12/31/2020 PROVISIONS 12/31/2021 PROVISIONS 12/31/2022 12/31/2022

 303  LAND AND LAND RIGHTS

Land & Land Rig 12/31/93 8,723.00                 8,723.00         

Land - Maysville 07/01/97 500.00                    500.00            

4.714 ac Land - Office, Plant, Well 01/01/05 71,757.50               71,757.50       

1.005 Ac Land - Dover Tank 02/17/05 10,000.00               10,000.00       

.537 Ac Land - Germantown Tank 01/20/05 10,000.00               10,000.00       

Land 07/01/08 106,015.42             106,015.42     

303 SUBTOTAL 206,995.92             206,995.92     

 304  STRUCTURES AND IMPROVEMENTS

Office Building 07/01/08 40 566,842.26             162,967.16     14,171.06       177,138.22     14,171.06       191,309.27     14,171.06       205,480.33     361,361.93     

Structures & Im 12/31/08 40 15,591.01               4,287.54         389.78            4,677.31         389.78            5,067.09         389.78            5,456.86         10,134.15       

Bulk Loading Station 12/31/09 40 1,110.87                 277.72            27.77              305.49            27.77              333.26            27.77              361.03            749.84            

Truck Loading Station 06/30/10 40 9,850.00                 2,339.38         246.25            2,585.63         246.25            2,831.88         246.25            3,078.13         6,771.87         

Storage Building (Warehouse) 03/08/12 40 22,460.38               4,211.32         561.51            4,772.83         561.51            5,334.34         561.51            5,895.85         16,564.53       

Minerva Pump Station 02/12/21 40 2,858.00                 71.45              71.45              71.45              142.90            2,715.10         

 304 SUBTOTAL 618,712.52             174,083.11     15,396.36       189,479.48     15,467.81       204,947.29     15,467.81       220,415.10     398,297.42     

 311  PUMPING EQUIPMENT

Pumping Equipment 12/31/93 20 217,285.42             217,285.42     -                 217,285.42     -                 217,285.42     -                 217,285.42     (0.00)              

Booster Pump St 07/01/97 20 43,691.90               43,691.90       -                 43,691.90       -                 43,691.90       -                 43,691.90       0.00                

Master Meter Va 07/01/97 20 17,016.72               17,016.72       -                 17,016.72       -                 17,016.72       -                 17,016.72       (0.00)              

Test Well 01/01/05 40 8,050.00                 3,001.98         201.25            3,203.23         201.25            3,404.48         201.25            3,605.73         4,444.27         

Pumping Equipment 07/01/08 20 465,997.24             267,948.41     23,299.86       291,248.27     23,299.86       314,548.13     23,299.86       337,847.99     128,149.25     

Well # 1 pump 02/28/18 20 22,783.00               1,708.73         1,139.15         2,847.88         1,139.15         3,987.03         1,139.15         5,126.18         17,656.83       

Well # 1 pump repair and cleaning 06/23/21 20 43,228.00               2,161.40         2,161.40         2,161.40         4,322.80         38,905.20       

Well # 2 pump repair and cleaning 06/23/21 20 55,653.00               2,782.65         2,782.65         2,782.65         5,565.30         50,087.70       

Tank Rehab 11/28/22 20 173,715.62             -                 -                 4,342.89         4,342.89         169,372.73     

 311  SUBTOTAL 1,047,420.90          550,653.15     24,640.26       575,293.41     29,584.31       604,877.73     33,927.20       638,804.93     408,615.97     

 320  WATER TREATMENT EQUIPMENT

Chlorine Rehab 07/15/19 20 8,835.00                 220.88            441.75            662.63            441.75            1,104.38         441.75            1,546.13         7,288.88         

Floride Repairs 01/01/22 20 3,593.90                 179.70            179.70            3,414.21         

 320  SUBTOTAL 12,428.90               220.88            441.75            662.63            441.75            1,104.38         621.45            1,725.82         10,703.08       

WESTERN MASON WATER DISTRICT

PLANT AND DEPRECIATION SCHEDULE

DECEMBER 31, 2022



USE- NET

DATE FUL ORIGINAL ACCUM 2020 ACCUM 2021 ACCUM 2022 ACCUM BALANCE

ACQ LIFE COST 12/31/2019 PROVISIONS 12/31/2020 PROVISIONS 12/31/2021 PROVISIONS 12/31/2022 12/31/2022

WESTERN MASON WATER DISTRICT

PLANT AND DEPRECIATION SCHEDULE

DECEMBER 31, 2022

 330/342  DISTRIBUTION RESERV. & STANDPIPE

Standpipes 12/31/93 39 290,723.17             242,360.32     7,454.44         249,814.76     7,454.44         257,269.20     7,454.44         264,723.64     25,999.53       

Tanks 07/01/08 39 840,965.03             247,421.39     21,563.21       268,984.60     21,563.21       290,547.80     21,563.21       312,111.01     528,854.02     

 330  SUBTOTAL 1,131,688.20          489,781.72     29,017.65       518,799.36     29,017.65       547,817.01     29,017.65       576,834.65     554,853.55     

 331/343  TRANSMISSION AND DISTRIBUTION MAINS

Trans & Distrib 12/31/93 39 416,112.31             416,112.31     -                 416,112.31     -                 416,112.31     -                 416,112.31     -                 

Lines - Harold P 07/01/95 40 18,956.00               11,610.55       473.90            12,084.45       473.90            12,558.35       473.90            13,032.25       5,923.75         

Lines - Delaney 07/01/95 40 14,441.00               8,845.15         361.03            9,206.17         361.03            9,567.20         361.03            9,928.22         4,512.78         

Lines - Big Pond 07/01/95 40 82,738.80               50,639.47       2,068.47         52,707.94       2,068.47         54,776.41       2,068.47         56,844.88       25,893.92       

Lines - Other 07/01/95 40 1,488.00                 911.40            37.20              948.60            37.20              985.80            37.20              1,023.00         465.00            

Lines - Maysville 07/01/97 40 192,435.62             108,245.03     4,810.89         113,055.93     4,810.89         117,866.82     4,810.89         122,677.71     69,757.91       

Road Bore - Ger 07/01/98 40 7,275.15                 3,910.41         181.88            4,092.29         181.88            4,274.17         181.88            4,456.05         2,819.11         

Lines - Mastin 07/01/98 40 1,966.60                 1,057.11         49.17              1,106.27         49.17              1,155.44         49.17              1,204.60         762.00            

South Collins 07/01/99 40 38,378.76               19,669.12       959.47            20,628.59       959.47            21,588.06       959.47            22,547.53       15,831.23       

Serenity Farms 10/01/99 40 10,269.00               5,198.74         256.73            5,455.46         256.73            5,712.19         256.73            5,968.91         4,300.09         

Maloney Rd Este 10/15/00 40 13,511.31               6,502.29         337.78            6,840.08         337.78            7,177.86         337.78            7,515.64         5,995.67         

YR 2001 Road Ex 07/01/01 40 17,435.60               8,063.97         435.89            8,499.86         435.89            8,935.75         435.89            9,371.64         8,063.96         

YR 2002 Line Ex 07/01/02 40 473,891.57             207,327.56     11,847.29       219,174.85     11,847.29       231,022.14     11,847.29       242,869.43     231,022.14     

Lines - Tony Ri 08/13/03 40 13,841.50               5,680.80         346.04            6,026.84         346.04            6,372.87         346.04            6,718.91         7,122.59         

Lines - Barret 04/29/03 39 10,367.50               4,452.69         265.83            4,718.52         265.83            4,984.36         265.83            5,250.19         5,117.31         

Line Ext. - Leescreek/S. Ripley 09/01/05 40 137,532.59             48,996.01       3,438.31         52,434.33       3,438.31         55,872.64       3,438.31         59,310.96       78,221.63       

Arthur Sub-Division 03/30/06 40 18,559.86               6,418.63         464.00            6,882.63         464.00            7,346.62         464.00            7,810.62         10,749.24       

Lines 07/01/08 40 326,839.16             93,966.26       8,170.98         102,137.24     8,170.98         110,308.22     8,170.98         118,479.20     208,359.96     

Transmission & Distribution Mains 12/31/08 40 25,691.62               7,065.19         642.29            7,707.49         642.29            8,349.78         642.29            8,992.07         16,699.55       

T Wenz Rd Lines 10/31/09 40 19,999.78               5,083.28         499.99            5,583.28         499.99            6,083.27         499.99            6,583.26         13,416.52       

Transmission & Distribution Lines 07/01/09 40 22,625.71               5,939.24         565.64            6,504.89         565.64            7,070.53         565.64            7,636.17         14,989.54       

Service Lines 10/19/12 40 4,550.00                 853.13            113.75            966.88            113.75            1,080.63         113.75            1,194.38         3,355.63         

Germanton Line Replacement 03/01/12 40 1,294,418.30          242,703.43     32,360.46       275,063.89     32,360.46       307,424.35     32,360.46       339,784.80     954,633.50     

Service Lines 06/30/17 40 14,600.00               547.50            182.50            730.00            182.50            912.50            182.50            1,095.00         13,505.00       

Campground - Line Ext 04/30/20 40 20,207.74               505.19            505.19            505.19            1,010.39         505.19            1,515.58         18,692.16       

New Lines 12/31/21 40 1,708,225.13          42,705.63       42,705.63       42,705.63       85,411.26       1,622,813.87  

Dollar General Lines 07/31/21 40 28,675.00               716.88            716.88            716.88            1,433.75         27,241.25       

New Lines 05/31/22 40 67,841.86               -                 1,696.05         1,696.05         66,145.81       

 331  SUBTOTAL 5,002,875.47          1,269,799.27  69,374.68       1,339,173.95  112,797.18     1,451,971.13  114,493.22     1,566,464.35  3,436,411.12  

 333/345  SERVICES

Services 12/31/93 39 5,956.05                 5,452.43         152.72            5,605.15         152.72            5,757.87         152.72            5,910.59         45.46              

Water Park Project 09/01/00 40 8,460.90                 4,089.41         211.52            4,300.94         211.52            4,512.46         211.52            4,723.98         3,736.92         

YR 2001 Service 07/01/01 40 512.00                    236.80            12.80              249.60            12.80              262.40            12.80              275.20            236.80            

 333 SUBTOTAL 14,928.95               9,778.65         377.04            10,155.69       377.04            10,532.73       377.04            10,909.77       4,019.18         



USE- NET

DATE FUL ORIGINAL ACCUM 2020 ACCUM 2021 ACCUM 2022 ACCUM BALANCE

ACQ LIFE COST 12/31/2019 PROVISIONS 12/31/2020 PROVISIONS 12/31/2021 PROVISIONS 12/31/2022 12/31/2022

WESTERN MASON WATER DISTRICT

PLANT AND DEPRECIATION SCHEDULE

DECEMBER 31, 2022

 334/346  METERS AND METER INSTALLATIONS

Meters 12/31/93 39 47,449.47               47,449.47       -                 47,449.47       -                 47,449.47       -                 47,449.47       (0.00)              

Meters 12/31/95 20 19,540.25               19,540.25       -                 19,540.25       -                 19,540.25       -                 19,540.25       -                 

Meters 12/31/94 20 2,875.00                 2,875.00         -                 2,875.00         -                 2,875.00         -                 2,875.00         -                 

Meters 12/31/95 20 11,500.00               11,500.00       -                 11,500.00       -                 11,500.00       -                 11,500.00       -                 

Meters 07/01/96 20 5,000.00                 5,000.00         -                 5,000.00         -                 5,000.00         -                 5,000.00         -                 

Meters 07/01/97 20 13,000.00               13,000.00       -                 13,000.00       -                 13,000.00       -                 13,000.00       -                 

Meters 07/01/98 20 7,500.00                 7,500.00         -                 7,500.00         -                 7,500.00         -                 7,500.00         -                 

Meters 07/01/99 20 15,500.00               15,500.00       -                 15,500.00       -                 15,500.00       -                 15,500.00       -                 

YR 2000 Meters 07/01/00 20 8,500.00                 8,287.50         212.50            8,500.00         -                 8,500.00         -                 8,500.00         -                 

YR 2001 Meters 07/01/01 20 16,000.00               14,800.00       800.00            15,600.00       400.00            16,000.00       -                 16,000.00       -                 

500 Touch Meters 12/31/02 20 50,000.00               42,708.33       2,500.00         45,208.33       2,500.00         47,708.33       2,291.67         50,000.00       -                 

YR 2002 Meters 07/01/02 20 19,000.00               16,625.00       950.00            17,575.00       950.00            18,525.00       475.00            19,000.00       -                 

YR 2003 Meters 07/01/03 20 19,250.00               15,881.25       962.50            16,843.75       962.50            17,806.25       962.50            18,768.75       481.25            

YR 2004 Meters 07/31/04 20 12,750.00               9,881.25         637.50            10,518.75       637.50            11,156.25       637.50            11,793.75       956.25            

YR 2005 Meters 06/30/05 20 15,000.00               10,937.50       750.00            11,687.50       750.00            12,437.50       750.00            13,187.50       1,812.50         

2006 Meters 06/30/06 20 13,500.00               9,168.75         675.00            9,843.75         675.00            10,518.75       675.00            11,193.75       2,306.25         

2007 Meters 06/30/07 20 11,250.00               7,078.13         562.50            7,640.63         562.50            8,203.13         562.50            8,765.63         2,484.37         

2008 Meters 07/01/08 20 7,500.00                 4,312.50         375.00            4,687.50         375.00            5,062.50         375.00            5,437.50         2,062.50         

2009 Meters 07/01/09 20 6,000.00                 3,150.00         300.00            3,450.00         300.00            3,750.00         300.00            4,050.00         1,950.00         

2010 Meters 07/01/10 7 5,250.00                 5,250.00         -                 5,250.00         -                 5,250.00         -                 5,250.00         -                 

2011 Meters 07/01/11 7 6,000.00                 6,000.00         -                 6,000.00         -                 6,000.00         -                 6,000.00         0.00                

2012 Meters 07/01/12 20 5,250.00                 1,968.75         262.50            2,231.25         262.50            2,493.75         262.50            2,756.25         2,493.75         

2013 Meters 07/01/13 20 3,900.00                 1,267.50         195.00            1,462.50         195.00            1,657.50         195.00            1,852.50         2,047.50         

2014 Meters 07/01/14 20 3,150.00                 866.25            157.50            1,023.75         157.50            1,181.25         157.50            1,338.75         1,811.25         

2015 Meters 07/01/15 20 7,500.00                 1,687.50         375.00            2,062.50         375.00            2,437.50         375.00            2,812.50         4,687.50         

2016 Meters 07/01/16 20 2,250.00                 393.75            112.50            506.25            112.50            618.75            112.50            731.25            1,518.75         

2017 Meters 07/01/17 20 4,500.00                 562.50            225.00            787.50            225.00            1,012.50         225.00            1,237.50         3,262.50         

2018 Meters 07/01/18 20 2,250.00                 168.75            112.50            281.25            112.50            393.75            112.50            506.25            1,743.75         

2019 Meters 07/01/19 20 6,750.00                 168.75            337.50            506.25            337.50            843.75            337.50            1,181.25         5,568.75         

2020 Meters 07/01/20 20 3,750.00                 -                 93.75              93.75              93.75              187.50            187.50            375.00            3,375.00         

2021 Meters 07/01/21 20 10,050.00               -                 251.25            251.25            502.50            753.75            9,296.25         

2022 Meters 07/01/22 20 6,000.00                 300.00            300.00            5,700.00         

 334 SUBTOTAL 367,714.72             283,528.68     10,596.25       294,124.93     10,235.00       304,359.93     9,796.67         313,856.60     47,858.12       

 335  HYDRANTS  

Hydrants (16 + 1 Blowoff Hydrant) 03/10/12 40 47,900.00               8,981.25         1,197.50         10,178.75       1,197.50         11,376.25       1,197.50         12,573.75       35,326.25       

 335  SUBTOTAL 47,900.00               8,981.25         1,197.50         10,178.75       1,197.50         11,376.25       1,197.50         12,573.75       35,326.25       



USE- NET

DATE FUL ORIGINAL ACCUM 2020 ACCUM 2021 ACCUM 2022 ACCUM BALANCE

ACQ LIFE COST 12/31/2019 PROVISIONS 12/31/2020 PROVISIONS 12/31/2021 PROVISIONS 12/31/2022 12/31/2022

WESTERN MASON WATER DISTRICT

PLANT AND DEPRECIATION SCHEDULE

DECEMBER 31, 2022

 340 OFFICE FURNITURE AND EQUIPMENT

Meter Reading E 02/20/95 10 2,941.50                 2,941.50         -                 2,941.50         -                 2,941.50         -                 2,941.50         -                 

Office Furniture 12/31/08 20 12,100.00               6,655.00         605.00            7,260.00         605.00            7,865.00         605.00            8,470.00         3,630.00         

Billing Computer, Printer, Software 06/15/12 5 10,000.00               10,000.00       -                 10,000.00       -                 10,000.00       -                 10,000.00       -                 

Dell Desktop Tower Computer 01/01/12 5 602.08                    602.08            -                 602.08            -                 602.08            -                 602.08            0.00                

LG 50" Display Monitor (Telemetry) 01/01/12 5 688.99                    688.99            -                 688.99            -                 688.99            -                 688.99            0.00                

Automated Meter Reading System 03/01/12 20 25,000.00               9,375.00         1,250.00         10,625.00       1,250.00         11,875.00       1,250.00         13,125.00       11,875.00       

SCADA Upgrade 10/10/14 20 3,169.40                 871.59            158.47            1,030.06         158.47            1,188.53         158.47            1,347.00         1,822.41         

SCADA Computer 05/22/18 5 6,968.00                 2,090.40         1,393.60         3,484.00         1,393.60         4,877.60         1,393.60         6,271.20         696.80            

Office Furniture/Equipment 06/30/19 5 500.00                    50.00              100.00            150.00            100.00            250.00            100.00            350.00            150.00            

 340 SUBTOTAL 61,969.97               33,274.55       3,507.07         36,781.62       3,507.07         40,288.69       3,507.07         43,795.76       18,174.21       

341  TRANSPORTATION EQUIPMENT

Chevy Truck 09/05/17 5 44,808.75               13,442.63       8,961.75         22,404.38       8,961.75         31,366.13       8,961.75         40,327.88       4,480.88         

2019 Chevy Silverado 1500 07/23/19 5 37,465.00               3,746.50         7,493.00         11,239.50       7,493.00         18,732.50       7,493.00         26,225.50       11,239.50       

 341 SUBTOTAL 82,273.75               17,189.13       16,454.75       33,643.88       16,454.75       50,098.63       16,454.75       66,553.38       15,720.38       

 343 TOOLS, SHOP AND GARAGE EQUIPMENT

Shop Equipment 12/31/93 15 1,989.81                 1,989.81         -                 1,989.81         -                 1,989.81         -                 1,989.81         -                 

Tapping Kit 05/06/11 15 1,937.48                 1,119.43         129.17            1,248.60         129.17            1,377.76         129.17            1,506.93         430.55            

 343  SUBTOTAL 3,927.29                 3,109.24         129.17            3,238.41         129.17            3,367.57         129.17            3,496.74         430.55            

 345  POWER OPERATED EQUIPMENT

 345 SUBTOTAL -                         -                 -                 -                 -                 -                 -                 -                 -                 

 348  OTHER TANGIBLE PLANT

Telementry Syst 07/01/08 20 101,124.24             58,146.44       5,056.21         63,202.65       5,056.21         68,258.86       5,056.21         73,315.07       27,809.17       

GPS Mapping System 08/06/13 20 4,000.00                 1,300.00         200.00            1,500.00         200.00            1,700.00         200.00            1,900.00         2,100.00         

 345 SUBTOTAL 105,124.24             59,446.44       5,256.21         64,702.65       5,256.21         69,958.86       5,256.21         75,215.07       29,909.17       

TOTALS  --  WATER DIVISION 8,703,960.83          2,899,846.06  176,388.69     3,076,234.75  224,465.44     3,300,700.19  230,245.74     3,530,645.93  5,167,314.90  

-                         -                 
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UNITED STATES OF AMERICA 
COMMONWEAL TH OF KENTUCKY 

COUNTY OF MASON 

WESTERN MASON COUNTY WATER DISTRICT 
WATER REVENUE BOND 

SERIES OF 1988 

and lhe l11SIJ8 ot Which It Is one 8B lhe same beoomi doe and lo pay wl>9II due all COlllt and expenaee lnci(jenl 10 lht opt!IIIIOn 
and mafnleNll!Ce of eald System. 

KNOW ALL MEN BV THESE PRESENTS: 
Thal the W.lem Maaon County Wa!.e1 Dlslrld, ilCllng by and through Its go118mlng body ((he ·taauer"), 10< value received, 

hereby p,omh1a to pay to Iha A4g151Med OWnei hereof, aa herelnatier provided, lolely from the apoolal lund herell\af191 
ldenlllled, the sum of lliREE HUNDRED FIFTY Tl-iOUSAND DOU.ARS (S360,000) on ttw•ftrat day DI Janua,y, il yea,1 and tn, 
llaltmenta a tolowl: 

This Bond shall be reglslered aa 10 prillcpal and lntll/861 In the flAf!1II ol lhe Reglat818d Owner heleol, alter wNch I ehal 
be translaobl8 on.ly upon prtlf!entallon to the Seae1a,y ot the la&oet aa the Bond flegf61far, wnh • written trl!ll618f duly 
ad(nowledged by the Reglsten,d OWnei o, ·hi& duty authorlZed anomey, which lranal8f lhall be n0lad ~ Ihle Bond and ~ 
the boolt1 al lhe ls8U81 kepi tor that purpoge, 

Y.tw frlo'1llaJ ~ ednc.ilal '.l'.llilC flllll:klal l'.llilL fdocilal Aa prc,,;klecl In the Bond Ordinance thi6 Bond Is excnangeat,le al Ille BICPllnlB ol lhe Aeg1&1ered Own8f hereof a1 any 
t991 s 3,000 2001 s 5 ooo 2011 s e,ooo 2020 SH,000 time, l4lOO nlnely (90) day,• wtllten nollce, ai the requesl of suc:tl Registered owner and upon tUlrender a 1h11 Bond 10 the 
1992 3,000 2002 s:ooo 2012 9,000 2021 15,000 l&&uer al lhe ofllce ol the -~~~ry lo l~~"""h· 10! alhe!Jud!y Regiit8,'._~ Bonde In the de~h IOna In """· ol SI ,000 

2003 5 ooo 20l3 9 000 2022 16 000 eeloelecl bf the Regl&tar .... _,,..,e, aa =..,. 118 I e aelecl..... unorrinaJ.,,,(1) a,e conalalllnl .,. the maturtON heteol, In an 1993 3•000 ~ ' 2014 ' """" 16•000 11Q11rega1e prlncpal amount equal to and maturing In oonl01mlty wilh the unpaid prlncbaJ amoiJnt ol 1hls eono. 1994 3 000 ~~ 6,000 10,000 cuu , j 
1995 3°000 200!i 6,000 2015 10,000 2024 17,000 The Issuer, al u cptlon, shall have the right to piepa,y, on any lntereo1 payment dale on and allef Jaoovy 1, 199 , In !he 
1996 4000 2006 6000 2016 11 ooo 2025 18,000 Inverse chronological 01der of the lnstallmllnts dire on thll Bond, the enll,e prlncpal 111T101Jn1 ol 1h11 Bond lherl iemalnlng 
1997 • 2007 7'000 20!7 2'000 2026 20 ooo unpaid, 01 auch •-ponlon !hereof, il multfplea ol One Thousand Dollals ($1,000) u the luuef may detennine, • aprloe In 

•.ooo · 1 · 7 20·000 an amovnt equivalent to the Pline~ amourit to be p,epald plut accrued fnlerest to the dal• OI prepayment, Wlhout any 
1!198 4,000 2008 7,CXYJ 2018 12,000 202 . • p,epaymenl penalty, Notice o1 IUCh re<lerrplion shal be grie,i by regular Unled SlalN mail to Ille Aeglsttfed OwMr Cll lhil 
1999 4,000 ~ 7,000 2019 13,ooo 202.8 22,000 Bono Of hl1 ualgnte, at ie¥t thlny (30) daya prlor 10 1h11 dme llled fo, piepeyment Nolkle ol IIICII prepayll19n\ may ti. 
2000 6,000 8,000 waived w•h the wrhten consent of Iha Registered Owner of 1h11 Bond, 

wlthoul dedualon !0< e1dl8l1118 0< 00llecllon charges, lf1 •uch coin o, rurrency ot tha Unl18d Stal• ol Amenca aa 81 the !Ima ol Notwlhatanc!ing Ille l01egong provlllona II to p,epayment, lhlo Bono may be paid aa 10 pnndpal without pemlum oo 

:::;:::.::;~.';.."I:/.:-.::;;;.~,--~•'"' ,ho~ S~"' ~-'7".ne,, ~~~~;n~u;rY-1 payment date =and p,oceeda remaining unu&ed al the 11"'8-ol C0111)181~t the ConallUCllon Project. Nollce 
th<I rile ol five and .-n,Y,/;1/,,-;,lluilC! • ~~ u t ol W~ y'8f'm,"'' ff(S(~h• · j'(6{eiloJ pr 1 'we nir6d: Oepartmenl at Agrlcunwe. 
herealler unti aald aum II ~~, 1M' pr◄ ter wit 1 to n ,JZ,,~11 H 11 t er Isa have hi lo make p,epa~ta ol 
applicable herelo, both p,~,jlll(l'1 ,bel ,'without 18(;1" ul ·hi 011 an nt d ~~ a en 
money of Iha United Slalea ~~ 1 ~!3,eg ~he ti,,~~~~ r ~ Oil • ~)/,~ Upon d nt p,lnc~ I ~~lllf::oo I any CChet Bond of lhlo la&ue ol 

Thia Bond ii 008 ol a duly al.Ahotlzed ~ of booda In the (Olal pri amourit of Three Hundred Y Thoo&and which It to,,.. a pan) Of upao !allure by the lnu81 IO COf1l)ly wfth any 01ne, pl'Olllllona ol thla Bond OfWith 11'18 PfO\lialonJ OI the 
Dolare ($350,000) l16ued bv the 186uer purauant lo a duly adopted Otdlnance for the purpoGe of linancln{I the C0111t, no1 Bond Otdlnanoa, the Rtgilt8fed Owner f!laY, al his ~loll. lngtltul8 al rights and remedle& ptOWled by law Of by 1akl Bond 
01herwlse piovfded, ol the construalon 01· axtenalona, lJ11)(0Yements and add•lool (the "Construction Project") to the water Oldlnance. 
diSltil)lltlon 6yatem ol the lisU8f (the 'Sy61em'). Thl6 Bond la llsued ~ and In full corrc"anoo with the Constitution and Thi• Bond ts e,empt from laxallon In the Commonwualth 01 Kenlud<y. 
Sl&IUles ol lhe Conmonwealth cl Kenludly, lndudlng apecilicaJly, Sectiona 74.370 and 96.350 lhroogh 116.510 of said Slalu1e&. 11 I& hefeby certlfled, recited and dedated that all acts, c:ondhlons and lhlngs raqul,ed to ell1st, flawen and be performed 

Thi, Bond and Iha, lllsue ol wh',ci, It II one '"""- on lhe basis 01 parley aa 10 securily and soorce OI payment wilh the prec8d8nt to and In the l&&uance Ol thll Bond do axis~ have hilllP&ned and have been pertonned In due time, IOlTTl and manner 
l&aU81"1 OUtslandlng Wale, WOik• Syscem and Conditional Asaeaamenl Bonda, Serie. CII 11160, by vinU8 of a WaN8f from 11\e a& required by law and thal i;,e 18"8 amount ol tills Bond doN nOI axa.l any Umlt p,esalled by 1h11 ConsllMlon 0< StahAN al 
Aegi6181ed Owner CII all of said outstandln{I Serles 1960 Bonda. lhe CQllYflOnweaith OI Kentutky. 

Thl1 Bond doe& not oons1•u1e. an lndeblednee1 ol Ille Issuer, within the meaning ot ";'lY coost•utlonaJ or. sta1ur~ IN WITNESS WHEREOF, Western Ma.co Ooonly Wal.er Distria, In !he County o1 Ma$00, !he Commonwealth ot 
llmialloN, bu1 ii payable as to b<llh Pf~ illld lnlerest solely and only out a the revenoos 06nll8d from the opera110n o1 the Kentuclly, by hi goveml'lQ body, haa caused lhit Bond to be exec~ed by tt• Chairman, Ila COlpOl"ata seal ID be hetvunto 
Syatern ol sail! !Sauer, a suHiclent ponlon a which revenues, to M lhe p,in<;lpal of and fnteresl on aJI ol said Bonds, aa and a!fbced, and a1teo1ed by 1te Sec:reta,y, on the~ ot lhfa Bond, wht<:h le May 1, 1990. 
when same beco/ll8 due and payable, &hall be aet asfdo and deposited In the 'Western Mason Coonty Water District Water· 
'Mlrks Bond and •Interest Sinklrlij Fund." In accordance with the po-Asians ol Section 96.400 of the Kentucl<y Revised Stall/tee, 
In adokion lo the pledge ol the inc:<><T"e and revenues of the Sysletn secur1n9 said Bond, the Issuer hereby ad\nowted085 the 
existence ol a 1ta1ut01)' mongaga lien uP0fl the SY5tem In laVOI of the Registered OWne, hereol. The lssu81, adln9 by and 
throogh Ila governing body, CO\lllnanlJ !hat ~ wil tbt and re\llse the rat"" and Charges to, the tservicea and lac11ties ol &aid 
Syalem and coled and aocount tor Ille Income and ,_uee tho!eltom 10 pay Pf0111)11y Ille ·piindpal ol and lnlerest Oil this Bond 

WESTERN MASON COUNTY WATER DISTRICT 

By: 
Cha.il'man 

Atta.st: 
Sectetary 

r :, 



REGISTERED 

I 

That the Western Mason County Water District, Dover, Ke 
of Commissioners, as its ~overning body lthe "District"), for value-
_UNITED STATES OF AM RICA, acting through 19NIJ'.ED STATES D 
DEVELOPMENT, Registered Owner hereof, as herei}"iafter provided 
identified, the sum of TWO HUNDRED ONE THOµ SAND OOLLA!i!S 
In years and installments as follows: 

Year Principal Year Principal 

1999 $2,000 201'2 $3,600 
2000 2,000 2013 4,000 
2001 2,000 2014 4,000 
2002 2,500 2015 4,000 
2003 2,500 2016 4,500 
2004 2,500 2017 4 ,500 
2005 2,500 2018 5,000 
2006 2,500 2019 5,000 
2007 3,000 2020 5,500 
2008 3,000 202 1 5,500 
2009 3,000 2022 6,000 
2010 3,500 2023 6,000 
2011 3,500 2024 6,500 

UN I TED STATES OF AMER I CA 
COMMONWEALTH OF KENTUCKY 

COUNTY OF MASON 

WESTERN MASO COUNTY WATER DISTRICT 
WATER REVENUE BOND 

REGISTERED 

~ Princ ipal 

2025 6,500 
2026 7,000 
2027 7,500 
2028 7,500 
2029 8,000 
2030 8,500 
2031 9,000 
2032 9,000 
2033 S,000 
2034 10,000 
2035 10,000 
2036 10,500 

SERIES OF 1997 

INTEREST RATE 
41/ao/o 

in each year hereafter until sai sum ,s pa, , 
to prepayment may be and become applicable 

eduction for exchange or collect ion charges, in 
gistered Owner at the address shown on the 

It is hereby certified, recited and declared that all acts, cond itions and things required to exist, happen 
and be performed precedent to and in the issuance of this Bond do exist, have happened and have been 
performed in due time, form and manner as re quired by law and that the face amount of this Bond does not 
eKceed any limit prescribed by the Constitution or Statutes of the Commonwealth of Kentucky. 

IN WITNESS WHEREOF, the Western Mason County Water District , in the County of Mason, the 
Commonwealth ct Kentucky, by its governing body, has caused this Bond to be executed by its Chairman, 
its corporate seal to be hereunto affixed, and attested by its Secretary, on the da te of this Bond, which is 
October 7, 1997. 

WESTERN MASON COUNTY WATER DISTRICT 

BY: 

Chairman 
wit hout deduction for exchange or collection charges, in such coin or currency of the United States of ATTEST: 
America as at the time of payment shal l be legal tender for the payment of debts due the United States of 
America; and in like manner, sole ly from sa id special fund, to pay interest on the balance of said principal 



~\II ,.-§-;~~,., ~~;~-l:!I{® 
t, ~,,.~::: 

REGISTERED 
NUMBER 

R-1-258 

WESTER 

UNI TEO STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

COUNTY OF MASON 

MASO COUNTY WATEll DH,TJUCT 
WATER REVENUE BOND 

SERIES OF 2001 

RATE 
4¾% 

REGISTERED 
PRINCIPAL AMOUNT 

$268,000 

REGISTERED OWNER: UNIT.ED STATES DEPARTMENT OF AGIU ULTURE ( n ~tVELOPMENT _" / J l/\::~I' U 'EOJU E 7 \J 
PRINCIPALAMOUNT: \ :~:nur :E:EF:.t~ooo ~ 

KN W Ill.I. MEN DY THESf ~RESENTS, 

fh l\t lhc Wcstmn M:i~on CoumyWu1e, Oi~tt1c1 , n~7g[JJ1inu 1hr~ 9.1 iisg0vot•1.i•~g od"fll!1C! " ISsUru1. fut Ya!Yo 
1ccolve\J, he,el1y nrort\!Sj:$ lil pay to the. Rogi.sl(ltod Own he roo~ h61_U__111ahef p1011~m) 1 ~Oltt11ffrom tnn $'P_Jl.hd fr1i,d 
tun m.1flcr ldonl!fiod, lho .sl,m of fwo Hunrhe• I FUtv-E offr Thntr'iilffif D/;Jfar!; ($258,O00J on 1ho fll s: t d3y Of jaouarv, In 
vnr1, !i ;uwt 1!1111nll1tlf!11I F- n-, lo11uWJl!i ' 

2004 
2005 
2006 
2007 
7008 
200S 
2010 
201' 
2012 
2013 
20 14 
20 16 
2016 

U ,500 
2 ,500 
2.600 
3,000 
3,000 
3 ,000 
3 ,000 
3 ,500 
3 ,000 
3,500 
4,000 
4 ,000 
4 ,500 

2017 
2019 
<'019 
2020 
2021 
,on 
2023 
2024 
2025 
2026 
2027 
2028 
2029 

P,1oclpBI ::§ _ 

'4,600 = 2030- -;;;: 
4,500 203\ 
5,000 2032 
5 ,000 2033 
5,600 2034 
6 ,000 2036 
6.000 2030 
6 ,500 2037 
6,500 2030 
7 ,000 2039 
7,500 2040 
7,500 20,11 
8,500 

,-1!1h1i!lil•I 

- !;, 8,500 =--..:=--
9.000 
9 ,500 

10,000 
10,500 
11,000 
11,500 
11.~00 
12,500 
13.000 
13,500 
151000 

w thnul dP.d111:1iu11 f<H. oxchnooo or coltcc1101, ch•uufl:.. In o;ur.h 1;.0111 or ,ur,o,,cy 911t1n Unlt•tiJ S1Mo.s of /\.,}1f:!:t1,, n ri•, ,, l lhn 
time ol pav1r1ar11 sh11tl he luu,11 rentfm ror lhu payment of debt:;: due tho Unllnd Srntas o r Amcric<1; or,ct in 111-.e manor!, . 
sole ly fron• .snlil ,~111)~,-.I fund, to pay ll\10,ost on 1he b ~lonco of 1uud ,~,mc,pal -sum hom tlmo 10 tuno H!m1rn,u111 u,1oartl , in 
l1kn c:010 or c;uu lltiV, l the •Me ol lou, oncl tt•rcr.1 loui tlH; pt!f i:~,u {'1 3147'i) pc, AHt1un1, somi,;ttu1u1,nv on tl io 11,~1 Uily~ 

DOLLARS 

ol hmunrv nrnl ,J11lv 11\ '!Af:11 vom hornn lu, , until snicl !iHH1 •S 11,ml, U'<1:up1 ,,, 1h11 1uo1J1sK111 ).. hm,•11mhu, ~,H to,lh w11h 
18.~p•, cJ \OJ>J ~P-"Y''''!"' r1\f'y ~'It.! ~•1<l l>oen~10.. JJJ)llcablo trn , ,no i,01h ori11c11>al 3n(f 111101051 Ualno ,u,yeblo , w1tl1outdoduc110" 

=- --_or~GJ1i1ri &"'Or Goll r. t"Jrrt'bilf1.Jf16, ,11 ffflfvl~JilOOC\' .M'1Ji~tln1l~d St.Hos of Amo.,lc~. 10 tho Rogls\er d o ... me, at 111u 
IJ<IOress ,~·111 0'1 1he rEg!5HilOO~oo~T1he Wue~ ~=_: 

/Fllrthtl fUOV/5 /tJn~ of thil Oonil fllfJ .-.~r fnrll; tJrl the ,mlcrsr• ltr.uml I 

_ It - t11\ :;aJi acur"·;;::~.t'mrhlton:i amt tl'1t11gs ,equr,cd 10 t,Jjlt; t, happC-11 11rl t,n 
poi-to,mo vn_t tu irsl tr1 thi\.fli~U BQ7ia:'d~i.it , fir1va lu11)penud anti ha1J8 brrnn pu,lormcd In du!: fl11u~ , 
l Oitn ~ntJ 01 A~ ro'luircd Uw In\\' nrwl 1e aco ilirK>"u"nt ol 1l;ir Bo11d doos nnl 011:ceod onv ltm1\ 1uc.scobad by 1h,-
Cf1rt.'llhu1lon or s, i:JIVt es of thn Coo1n1011weall1J of CJ'tluck\' . 

IN WITMESS Wl IEnEOf. W~$Wrn M0so1~ Countv Wi>tet OISiUU'! I, ,n thu C,oway OJ Mnson, t110 Co1111nanwadl1I• 4,> t 
K.u,Hucll:y. tiy H~ gn.,..,11m11g body, ,1~~ c:;\H'StHl tt,I~ 1Jr1n•I lfJ i, u C!1'0.c,1J1 l11I hv 11.s Cl1 j\P!rn,,n, 15 c.orpotnl .seol to lnJ "uwu1 \10 
t\H+:1md, nd AtUt.SU !tl hy its SiJau.muv, t>O thl.! dnw of this Bond, wll1c l1 1s J aoL,afy l, . 2001 . 

WESlEnN MASON COUNTY WM"ER 0IsrnIcr 

BY; 

ATTEST• 

Soq101a1v 

~~!t 

~•);;:;: 

I~ 

.... ,;,~ 

I 
"..;•:;. 

ltWi~•W/t VN~.IJJfflJl, Ill ~~'. 
~~ I It '11i\\','{1i'I/ U; -· ,.-01 IJ< . I 'u• H ••II . !OIi I I •+t IU I I ,C,..•.' "••,1/ ~.,. ';',' ❖ .~.,. -,jiN , ,.. ~' •v f/i..,. . 111, •• , ~.,. -.·.•/' \: • , u, ,-.,. ..•• • 

#k~,,.-1~·-~lW~;.~~-:•~Jt>t~•:-:;.11,?ttt\{lt:::•:itltl~;~Jr 



REGISTERED 
NUMBER 

R-A-1 ,1 58 

REGISTERED OWNER: 

PRINCIPAL ~MOUNT: 

KNOW ALL MEN BYlHESl:PRESENTS: 

That the Western Mason County Water District, M 
"' Issuer"' or "'District"'). for value received, he reby promlses 
lrom the special tun<! hereinafter identified, the sum of On 
the fi rst day of January, In years and installments as fL 

Year Principal Year 

2010 $12,000 2023 
2011 13,000 2024 
2012 13,000 2025 
2013 14,000 2026 
2014 15,000 2027 
2015 15,000 2028 
2016 16,000 2029 
2017 17,000 2030 
2018 17,000 2031 
2019 18,000 2032 
2020 19,000 2033 
2021 20,000 2034 
2022 21,000 2035 

23:000 
24,000 
25,000 
26,000 
27,000 
28,000 
29,000 
31,000 
32,000 
33,000 
35,000 
36,000 

UNITE D STATES O F AMERICA 
COMMONWEALTH OF KENTUCKY 

COUNTY OF MASON 

REGISTERED 
WESTERN MASON COUNTY WATER DISTRICT 

WATER REVENUE BOND PRINCIPAL AMOUNT 

$1,158,000 
SERIES A OF 2007 

RATE 
4%% 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL DEVELOPMENT 
771 CORPORATE DRIVE 
LEXINGTON, KENTUCKY 40504 

ONE MILLION ONE HUNDRED FIFTY-EIGHT THOUSAND DOLLARS 

2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

39'.o~ 
41 ,000 
43,000 
45,000 
47,000 
49,000 
5 1,000 
53,000 
56,000 
58,000 
57 ,000 

the rate of four and three eights percent 14 318%1 per annum, semi-annually on the first days of January and July in each year 
hereafter until said sum is paid, except as the pro-visions hereinafter S43 t forth with respect to prepayment may be and become 

a o • d in1!ffe!!Ebe"lrm p~out deduction for exchange or co llecti on charges, in lawful 
y : ; ca~~steteo-Ownet--at the address shown on the registration books of the Issuer. 

'iiir pmw;ilJEP.HJf lhi!E8iJnd atli:sel farlh on lhe reverse hereof.} 

n@i[clared that ;ilracts, cQjjj!jtions and things required to exist, 'happen and be performed 
n is ~ t.~ed and have beer, performed in due t ime, form and manner 

·• ul ~t the - ll.anioimfuabtiB ~. exceed any limit prescribed by t he Constitution or Statu tes 
of the Commonwealth ol Kentuc ky. 

IN WITNESS WHEREOF, Western Mason County Water Disrrict, in the County of Mason, the Commonwealth of Kentucky, 
by Its governing body , has caused this B<ind to be executed by its Chairman, its corporate seal 10 be hereunto affixed, and 
attested by its Secretary, on the date of this Bond , which is May 8, 2008. 

ATTEST: 

WESTERN MASON COUNTY WATER DISTRICT 

BY: 

Chairman 

without deduction for exchange or collection charges, In such coin or currency of the United States of America as at the time of 
payment shall be legal tende r for the payment of debts due the United States of AmerTca; and ln like manner, solely trorn said 
special fund , to pay Interest on the balance ot said principa l sum from time to t ime remaining unpaid, In like coin or currency, et 

Soc rotary 



REGISTERED 

NUMBER 

R-B-243 

REGISTERED OWNER: 

PRINCIPAL ~MOUNT: 

KNOW ALL MEN BY THESE PRESENTS: 

That the Western Mason County Water Dlslricl, M 
"Issuer" or "District"), forvalue received, hereby promises l 
from lhe special fund hereinafter identified, the sum of T 
of January, in years and installments as fol lows: 

~ Principal ~ 
2010 $3,000 2023 
2011 3,000 2024 
2012 3,000 2025 
2013 3,000 2026 
2014 3,000 2027 
2015 3,500 2028 
2016 3,500 2029 
2017 3,500 2030 
2018 4,000 2031 
2019 4,000 2032 
2020 4,000 2033 
2021 4,500 2034 
2022 4,500 2035 

$4,500 
5,000 
5,000 
5,500 
5,500 
5,500 
6,000 
6,000 
6,500 
6,500 
7,000 
7,500 
7,500 

UNITED S T A TE S OF AMER I CA 
COMMONW E ALTH O F K E NTUCKY 

CO U NTY OF MASON 

REGISTERED 
WESTERN MASON COUNTY WATER DISTRICT 

WATER REVENUE BOND PRINCIPAL AMOUNT 

$243,000 
SERIES B OF 2007 

RATE 
41/eo/o 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL DEVELOPMENT 
771 CORPORATE DRIVE 
LEXINGTON, KENTUCKY 40504 

TWO HUNDRED FORTY-THREE THOUSAND -=-DOLLARS 

2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

$8,00-0 -
8,000 
8,500 
9,000 
9,500 
9,500 

10,000 
10,500 
11,000 
11 ,500 
12,000 
11,000 

lhe rate of four and one el his er cent 4 1/8%) pe< annum. serri-annually on the first days of January and July in each year 
sel forth with respect to prepayrnenl may be and become 
t deduction for exchange or colleclion charges, In lawful 

he address shown on the reglslrallon books of the Issuer. 

forth on /he reverse hereof./ 

rti i re ® ~~~~t Ions and things required lo exist, happen and be performed 
h • anc - ,t ed and have been perlooned in due lime, form and manner 

as required by law and lhal lhe face amount of this Bond does not exceed any limit prescribed by the Conslilution or Slalutes 
or the Commonwealth or Kentucky. 

IN WITNESS WHEREOF, Western Mason County Water Dislocl, in the County or Mason, lhe Conmonweallhor Kentucky, 
by its governing body, has caused this Bond to be executed by its Chairman, fts corporate seal to be hereunto affixed, and 
allested by Its Secretary, on the dale of th is Bond, which is May 8, 2008. 

ATTEST: 

WESTERN MASON COUNTY WATER DISTRICT 

BY: 

Chairman 

without deduction for exchange 0< collection charges. In such coin or currency of U,e United States of America as al the Ume of 
payment shall be lega l lender for the paymenl or debts due lhe United States or America: and In like manner, solely from said 
special fund, to pay Interest on the balance or said principal sum from tl'1'8 lo lime remaining unpaid, In like coin or currency, at 

Se<:ietary 



REGISTERED 
NUMBER 

R-700 

REGISTERED OWNER: 

KNOW ALL MEN BY"THESE -PAESENTS: = 
That the Western Mason County Water District, M 

(the ""Issuer• or "District"), for value received , hereby 
provided, so lely from the special fund hereinafter ident 
the first day of January, in years and installments as fo 

Year Principal Vear 

2013 $9,000 2026 
2014 9 ,500 2027 = e--..."-'--="'o 4-;500 
20 15 9,500 
2016 10,000 
201 7 10,500 
2018 11,000 
20 19 11 ,000 
2020 11,500 
2021 12,000 
2022 12 ,500 
2023 13,000 
2024 13,500 
2025 13,500 

2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 

15,000 
15,500 
16,500 
17,000 
17,500 
18,000 
18 ,500 
19,500 
20,000 
20,500 
21,500 

UNITED STATES OF AMER I CA 
COMMONWEALTH OF KENTUCKY 

COUN T Y OF MASON 

WESTERN MASON COUNTY WATER DISTRICT 
WATER REVENUE BOND, TAXABLE SERIES OF 2010 
(BUILD AMERICA BONDS - DIRECT PAY TO ISSUER) 

RATE 
3.00% 

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL DEVELOPMENT 
771 CORPORA TE DRIVE 
LEXINGTON, KENTUCKY 40504 

REGISTERED 
"'=' 

PRINCIPAL. AMOUNT 

$700,000 

--E>OL:D{RS 

year hereafter until said sum is paid, except as'the provisi ons hereinafter s et forth wi th respecno prepayment may be and 
become applicable hereto, both principal and interest being payablo, without deduction for exchange or collection charges, 
· "'.!h _i__ es ol::Amecica a th · tered Owner at the address shown on the registration books 

2 
2041 
2042 
2043 
2044 
2046 
2046 
2047 
2048 
2049 
2050-

24,000 
24,500 
25,500 
26,500 
27 ,500 
28,500 
29,500 
30,500 
31 ,500 
32,500 

forlh on the reverse hereof./ 

nditions and things required to exist, happen and be 
, have happened and have been performed in due time 1 

of this Bond does not exceed any lim i1 prescribed by the 

IN WITNESS WHEREOF, Western Mason County Water District, in the County of Mason1 the Commonwealth of 
Kentucky, by its governing body, has caused th is Bond to be executed by its Chairman and attested by its Secreta ry, on 
the date of this Bond, which is November 4 , 2010, 

ATTEST: 

WESTERN MASON COUNTY WATER DISTRICT 

BY: 

Chairmen 

w ithout deduction for exchange or collec tion charges, in such coin or currency of th e United States of America as at tho 
time of payment shall be legal tender for the payment of debts due the United States of America; and in like manner , solely 
from said special fund, to pay interest on the balance of said principal sum from time to time rema ining unpaid, in like coin 
or currency, at the ra te o f three per cent 13.00%) por annum, somi ,annually on the first days of Jar'luarv and July In each Secretary 



U ITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 

WESTERN MASON COUNTY WATER DISTRICT 
WATERWORKS REVENUE BONDS, SERIES 2020 

No. R-1 Interest Rate: 1.75% 

K OW ALL PER ON BY THE E PR ~ ENTS: 

$1 ,515,000 

hat the Western Mason a unty Water Dis-rrict (the "Disn-ict"), acting by and thro ugh its 
Board of ommissioners (the " ommission"), a public body corporate in the Commonwealth of 
Kentucky for value received hereby promises to pay to 

UNITED TATES OF AMERICA 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 

~ l 1 ·p .e h t §fite1(tt) ~T 
k... exi gton, }v.nt c.k .4,.0J03-.itb7 J : 

the regi tered owner hereo1: or to its registered assigns solely from the fund hereinafter identified, 
the sum of 

ONE MILLION FIVE HUNDRED FIFTEEN THOUSAND DOLLARS ( 1,515,000) 

on the fi rst day of January in years and insta llments as follows: 

Year Princlpal Year Principal Year Princi,Pal 
2022 $26,500 2035 $33 000 2048 $41 ,500 
2023 27,000 2036 34,000 2049 42 500 
2024 27 500 _037 34,500 2050 43 000 
2025 28,000 2038 35,000 2051 44,000 
2026 28,500 2039 35,500 2052 44,500 
2027 29,000 _040 36,000 -053 45,500 
2028 29 500 204 1 37.000 2054 46 000 
2029 30,000 2042 37,500 2055 47,000 
2030 30,500 2043 38,000 2056 48,000 
203 1 3 l ,000 _044 39.000 2057 48,500 
2032 31 ,500 2045 39.500 2058 49,500 
2033 32,000 2046 40,000 2059 50,500 
2034 32,500 _047 41,000 2060 51,000 

2061 501000 



and in like manner, solely from said fund, to pay interest on the balance of said principal sum from 
time to time remaining unpaid, at the Interest Rate specified above, semiannually on the first days 
of January and July in each year, beginning with the first January or July after the date of this Bond, 
until sajd sum is paid, except as the provisions hereinafter set forth w ith respect to prepayment may 
be and become applicable hereto, both principal and interest being payable, without deduction for 
exchange or collection charges, in lawful money of the United States of America, at the address of 
the registered owner shown on the registration book or the District. 

This Bond is issued by the District under and in full compliance with the Constitution and 
Statutes of the Commonwealth of Kentucky, including Chapters 58 and 74 of the Kentucky Revjsed 
Statutes (collectively the "Act"), and pursuant to a duly adopted Bond Resolution or the District 
authorizing same (the "Current Bond Resolution"), to which Current Bond Resolution reference is 
hereby made for a desc1iption of the nature and extent of the security thereby created, the rights and 
lim itations of rights of the 1~egistered owner of this Bond, and the rights, obligations and duties of 
the District, for the purpose of financing the cost (not otherwise provided) of the construction of 
extensions, additions and improvements to the existing water system of the District (said existing 
water system, together with said extensions, additions and improvements, being hereinafter refen-ed 
to as the "System"). 

This Bond is issu£u;i?t tl'e ~dkh~~PJ£rieL~favor of the owners oflhe 
outstanding (i) Western Mason County Water District Water Revenue Bonds, Series of 1988, dated 
May 1, 1990 (the "1988 Bonds"); (ii) Western Mason County Water District Water Revenue Bonds, 
Series of 1997, dated October 7, 1997 (the "1997 Bonds"); (iii) Western Mason County Water 
District Water Revenue Bonds, Series of 2001, dated June 21 , 2000 (the "2001 Bonds"); (iv) 
Western Mason County Water District Water Revenue Bonds, Series of 2007, dated May 8, 2008 
(the "2007 Bonds"); (v) Western Mason County Water District Water Revenue Bonds, Series of 
2010, dated November 4,2010 (the "2010 Bonds")~ and (vi) Kentucky Infrastructure Authority 2012 
Fund F loan to the District (the "KIA Loan"); [hereinafter the 1988 Bonds, the 1997 Bonds, the 200 l 
Bonds, the 2007 Bonds, the 20 IO Bonds and the Kf A Loan are collectively refen-ed to the as "Prior 
Bonds"]. Accordingly, this Bond, together with any bonds ranking on a parity herewith, is payable 
from and secured by a pledge of the gross revenues to be derived from the operation of the System, 
after providing for the reqwrernents of the Prior Bonds. 

This Bond has been issued in full compliance with the Current Bond Resolution; and this 
Bond, and any bonds ranking on a parity therewith that may be issued and outstanding under the 
conditions and restrictions of the Current Bond Resolution, are and will continue to be payable from 
revenues which shall be set aside in a fund for that purpose and identified as the "Western Mason 
County Water District Waterworks S inking Fund of2020", created in the Ct11Tent Bond Resolution. 

This Bond does not constitute an indebtedness of the District within the meaning of any 
constitutional or statutory provisions or limitations and is payable solely out of the revenues of the 
System. As provided in the Ct1.rrent Bond Resolution, the District covenants that so long as any of 
the Current Bonds are outstanding, the System will be continuously owned and operated by the 
Ojstrict as a revenue producing public unde1taking with.in the meaning of the aforesaid Act for the 



security and source of payment of the Current Bonds, and that the District will fix , and if necessary 
adjust, from time to time, such rates for the services and facilities of the System and will collect and 
account for the revenues therefrom sufficient to pay promptly th.e principal of and interest on the 
Current Bonds and all other bonds ranking on a parity therewith as may be outstanding from time 
to time, to pay the cost of operation and maintenance of the System and to provide for the 
depreciation thereof. 

The District has reserved the right to issue additional bonds ranking on a parity as to security 
and source of payment with this Bond in order to complete the Project, and to finance future 
extensions, additions and improvements to the System, provided the necessary requirements of the 
Current Bond Resolution have been complied with by the District. 

This Bond shaU be registered as to principal and interest in the name of the ow11er hereof, 
after which it shall be transferable only upon presentation to the Secretary of the District as the Bond 
Registrar, with a written transfer duly acknowledged by the registered owner or its duly authorized 
attorney, which transfer shall be noted upon this Bond and upon the regisn·ation book of the District 
kept for that pw-pose. 

The District, at its option, shall have the right to prepay, on any interest payment date on and 

at~er ~anuary 1, 202:, i~1 i~1sercwo~o~i~rdpr_o~h~st¢jme17-1~]lu_e on this Bo~d, the en_tire 
pnnc1pal amount of this ~d Jh.en rJn:12unhi,g,,tmja1dJ1M.JucbJI~sed.pQit10n thereof, ma multiple 
of One Hundred Dollars($ I 00), as the District may determine, at a price in an amount equivalent 
to the principal amount to be prepaid plus accrued interest to the date of prepayment, without any 
prepayment premiwn. Notice of such prepayment shall be given by registered mail to the registered 
owner of this Bond or its assignee, at least 30 days prior to the date fixed for prepayment. Notice 
of such prepayment may be waived with the written consent of the registered owner of this Bond. 

So long as the registered owner of this Bond is the United States of America, or any agency 
thereat: the entire principal amount of this Bond, or installments in multiples of$ I 00, may be 
prepaid at any time in inverse chronological order of the installments due. Prepayments or extra 
payments on this Bond shall, after payment of interest, be applied to the installments last to become 
due hereunder and shall not affect the obligation of the District to pay the remaining installments in 
accordance with this Bond. 

Upon default in the payment of any principal or interest payment on this Bond, or upon 
failure by the District to comply with any other provision of this Bond or with any provis ion of the 
Cunent Bond Resolution, the registered owner may, at its option, institute all rights and remedies 
provided by law or by said Current Bond Resolution. 

It is hereby certified, recited and declared that all acts. conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond, do exist, have happened and 
have been performed in due time, form and manner as required by law, and that the face amount of 
this Bond, together with all other obligations of the District, does not exceed any limit prescribed 
by the Constitution or Statutes of the Commonwealth of Kentucky, 



IN WTTN ESS WH EREOF said Western Mason County Water District by its Board of 
Commissioners, has caused this Bond to be executed by its Chairman, its corporate seal to be 
hereunto affixed and attested by its Secreta,y, on the date of this Bond, which is October 7, 2021. 

Western Ma on County Water District 

By -------------
Chairman 

Attest: 

Secretary 

(Seal of District) 

J J"7 .... ... Ir" 17 1"'\f ~ _, j . J\1 J . J ~ 1 
PROVISIO FOR REGI TRATION 

This Bond shall be registered on the registration book of th District kept for that purpose 
by the Secretary, as Bond Registrar, upon presentation hereof to said Secretary, who shall make 
notation of such registration in the registration blank. and this Bond may thereafter be transferred 
only upon written transfer acknowledged by the registered owner or its attorney, such transfer to be 
made on said book and endorsed hereon. 

Date of 
Registration 

October 7, 2021 
u. 

u 

Name of 
Registered Owner 

rrrn ST/\Tl:S OF /\MERICA 
acLing b and through lhC 

, 1) 111'/\RTMl;NT OF /\GRICIJI.Tl) Rli 
771 C'nrpornte Dri ve. Suite 200 

l.l','l:inl).IOn. Kcn1ucky 11()5()3.5477 

ignature 
of'Bond Registrar 



ASSIG MENT 

For value received , this Bond is hereby assigned. without recour e and subject to all of its 
terms and conditions, unto -----------~ th.is __ day of ______ , 

By: ___________ _ 



KENTUCKY INFRASTRUCTURE AUTHORITY 

ASSISTANCE AGREEMENT 

DRINKING WATER STATE REVOLVING FUND LOAN PROGRAM 

FUNDF 

PROJECT NUMBER: 
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BORROWER'S ADDRESS: 

F2 09-14 

Western Mason Water District 

2573 Mary Ingles Highway 
POBox49 
Dover, Kentucky 41034 

DATE OF ASSISTANCE AGREEMENT: December 1, 2009 

CFDANO.: 66.468 
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ASSISTANCE AGREEMENT 

This Assistance Agreement made and entered into as of the date set forth on the cover 
page hereof (the "Assistance Agreement") by and between the KENTUCKY 
INFRASTRUCTURE AUTHORITY, a body corporate and politic, constituting a public 
corporation and governmental agency and instrumentality of the Commonwealth of Kentucky 
(the "Authority") and the Governmental Agency identified on the cover of this Assistance 
Agreement (the "Governmental Agency"): 

WITNESSETH 

WHEREAS, the General Assembly of the Commonwealth of Kentucky, being the duly 
and legally constituted legislature of Kentucky at its 1988 Regular Session, enacted House Bill 
217 amending Chapter 224A of the Kentucky Revised Statutes (the "Act"), creating the 
"Kentucky Infrastructure Authority" to serve the public purposes identified in the Act; and 

WHEREAS, the Authority has established its Program as hereinafter defined, for the 
purpose of providing financial assistance to Governmental Agencies, as defined in the Act, in 
connection with the acquisition and construction of Projects, as defined in the Act, in order to 
preserve, protect, upgrade, conserve, develop, utilize and manage the resources of the 
Commonwealth of Kentucky (the "Commonwealth") for the protection and preservation of the 
health, safety, convenience, and welfare of the Commonwealth and its citizens, and in that 
respect to assist and cooperate with Governmental Agencies in achieving such purposes; and 

WHEREAS, the Program is funded in part, pursuant to the Capitalization Grant 
Operating Agreement between the Authority and the U.S. Environmental Protection Agency 
dated as of November 1, 1998, as amended, supplemented or restated from time to time (the 
"Federal Agreement"), under which the Authority is responsible for providing certain "match 
funding" described in the Federal Agreement; and 

WHEREAS, the Authority has issued, and will issue from time to time, its revenue bonds 
pursuant to a General Trust Indenture dated as of February 1, 2000 (the "Indenture") between the 
Authority and U.S. Bank, National Association, as lawful successor in interest to National City 
Bank of Kentucky (the "Trustee"), in order to provide the "match funding" for the Program; and 

WHEREAS, the Governmental Agency has determined that it is necessary and desirable 
to finance the acquisition and construction of the Project, as hereinafter defined, and the 
Authority has determined that the Project is a Project within the meaning of the Act and the 
Indenture, thereby qualifying for financial assistance from the Authority; and 

WHEREAS, the Governmental Agency desires to enter into this Assistance Agreement 
with the Authority for the purpose of securing from the Authority the repayable Loan hereinafter 
identified; and 

WHEREAS, the Authority is willing to cooperate with the Governmental Agency in 
making available the Loan pursuant to the Act and the Indenture to be applied to the Project 
upon the conditions hereinafter enumerated and the covenants by the Governmental Agency 



herein contained to repay the Loan and the interest thereon from the sources herein provided, all 
as hereinafter more specifically provided; and 

WHEREAS, the Authority and the Governmental Agency have determined to enter into 
this Assistance Agreement pursuant to the terms of the Act and the Indenture and to set forth 
their respective duties, rights, covenants, and obligations with respect to the acquisition, 
construction and financing of the Project and the repayment of the Loan and the interest thereon; 

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE MUTUAL 
COVENANTS HEREIN SET FORTH, THE LOAN HEREBY EFFECTED AND OTHER 
GOOD AND VALUABLE CONSIDERATION, THE RECEIPT OF WHICH IS HEREBY 
ACKNOWLEDGED BY EACH PARTY, THE PARTIES HERETO MUTUALLY 
COVENANT AND AGREE, EACH WITH THE OTHER AS FOLLOWS: 
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ARTICLE I 

DEFINITIONS 

All of the terms utilized in this Assistance Agreement will have the same definitions and 
meaning as ascribed to them in the Act and the Indenture, which Act and Indenture are hereby 
incorporated in this Assistance Agreement by reference, the same as if set forth hereby verbatim; 
provided, however, that those definitions utilized in the Act and the Indenture having general 
application are hereby modified in certain instances to apply specifically to the Governmental 
Agency and its Project. 

"Act" shall mean Chapter 224A of the Kentucky Revised Statutes, as amended. 

"Administrative Fee" means the charge of the Authority for the servicing of the Loan, 
which is the annual percentage charged against the unpaid principal balance of the Loan as 
identified in the Project Specifics. 

"Architects" means the firm of consulting architects employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 

"ARRA" shall mean the American Recovery and Reinvestment Act of 2009. 

"Assistance Agreement" shall mean this agreement made and entered into by and between 
a Governmental Agency and the Authority, as authorized by the Act, providing for a Loan to the 
Governmental Agency by the Authority, and for the repayment thereof to the Authority by the 
Governmental Agency. 

"Authority" shall mean the Kentucky Infrastructure Authority created by the Act, a body 
corporate and politic, constituting a public corporation and a governmental agency and 
instrumentality of the Commonwealth of Kentucky, or such other designation as may be effected 
by future amendments to the Act. 

"Bond" or "Bonds" or "Revenue Bonds" shall mean any Kentucky Infrastructure 
Authority Bond or Bonds, or the issue of such Bonds, as the case may be, authenticated and 
delivered under the Indenture. 

"Business Day" shall mean any day other than a Saturday, Sunday or other legal holiday 
on which the general offices of the Commonwealth are closed. 

"Cabinet" means the Energy and Environment Cabinet of the Commonwealth. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, and shall include the 
Regulations of the United States Department of the Treasury promulgated thereunder. 

"Commonwealth" shall mean the Commonwealth of Kentucky. 

"Construction" shall mean construction as defined in the Act. 
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"Debt Obligations" shall mean those outstanding obligations of the Governmental 
Agency identified in the Project Specifics outstanding as of the date of this Assistance 
Agreement or issued in the future in accordance with the terms hereof, payable from the income 
and revenues of the System. 

"Drinking Water Supply Project" shall mean the planning, design and construction of 
drinking water treatment and distribution systems, including expenditures to address Federal Act 
health goals, or to address situations where compliance standards have been exceeded or to 
prevent future violations of rules, and may further include drinking water treatment plants, 
including basins for rapid mix, flocculation, coagulation, filtration, pre-treatment disinfection, 
and disinfection prior to entry to the distribution system; distribution systems; storage tanks; 
intake lines and short-term water storage; clearwells; drilled wells and wellhead areas; and any 
other structure or facility considered necessary by the Cabinet to the efficient and sanitary 
operation of a public water system and complies with the requirements of the Federal Act. 

"Engineers" means the firm of consulting engineers employed by the Governmental 
Agency in connection with the Project identified in the Project Specifics. 

"Federal Act" shall mean the Federal Safe Drinking Water Act, as amended, 42 U.S.C. 
Section ~401, et seq. 

"Governmental Agency" shall mean any incorporated city or municipal corporation, or 
other agency or unit of government within the Commonwealth, now having or hereafter granted 
the authority and power to finance, acquire, construct, and operate infrastructure projects, 

,_ including specifically but not by way of limitation, incorporated cities, counties, including any 
counties containing a metropolitan sewer district, sanitation districts, water districts, sewer 
construction districts, metropolitan sewer districts, sanitation taxing districts, and any other 
agencies, commissions, districts, or authorities ( either acting alone, or in combination with one 
another pursuant to any regional or area compact, or multi-municipal agreement), now or 
hereafter established pursuant to the laws of the Commonwealth having and possessing such 
described powers; and for the purposes of this Assistance Agreement shall mean the 
Governmental Agency identified in the Project Specifics. 

"Indenture" shall mean the General Trust Indenture dated as of February 1, 2000 between 
the Authority and the Trustee. 

"lnteragency Agreement" means the Memorandum of Understanding dated as of July 1, 
1999 between the Authority and the Cabinet, as the same may be amended or supplemented from 
time to time. 

"Loan" shall mean the loan effected under this Assistance Agreement from the Authority 
to the Governmental Agency in the principal amount set forth in the Project Specifics, for the 
purpose of defraying the costs incidental to the Construction of the Project. 

"Loan Rate" means the rate of interest identified in the Schedule of Payments. 

"Person" shall mean any individual, firm, partnership, association, corporation or 
Governmental Agency. 
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"Program" shall mean the program authorized by KRS 224A.ll 15 and the Indenture as 
the "federally assisted drinking water revolving fund" for financing Projects through Loans by 
the Authority to Governmental Agencies and shall not be deemed to mean or include any other 
programs of the Authority. 

"Project" shall mean, when used generally, a Drinking Water Supply Project, and when 
used in specific reference to the Governmental Agency, the Project described in the Project 
Specifics. 

"Project Commencement Date" means the date construction of the Project commences, or 
the date contracts have been executed for construction of the Project. 

"Project Specifics" means those specific details of the Project identified in Exhibit A 
hereto, all of which are incorporated by reference in this Assistance Agreement. 

"Requisition for Funds" means the form attached hereto as Exhibit B to be utilized by the 
Governmental Agency in obtaining disbursements of the Loan from the Authority as the 
Construction of the Project progresses. 

"Resolution" means the resolution of the Governmental Agency in the form attached 
hereto as Exhibit D authorizing the execution of this Assistance Agreement. 

"Schedule of Payments" means the principal and interest requirements of the Loan as set 
forth in Exhibit F hereto, to be established and agreed to upon or prior to the completion of the 

'\~ Project. 

"Schedule of Service Charges" shall mean those general charges to be imposed by the 
Governmental Agency for services provided by the System, as set forth in Exhibit C hereto, and 
such other revenues identified in Exhibit C hereto from which the Loan is to be repaid, which 
Schedule of Service Charges shall be in full force and effect to the satisfaction of the Authority 
prior to the disbursement of any portion of the Loan hereunder. 

"Service Charges" shall mean any monthly, quarterly, semi-annual, or annual charges, 
surcharges or improvement benefit assessments to be imposed by a Governmental Agency, or by 
the Authority, in respect of the System, which Service Charges arise by reason of the existence 
of, and requirement of, any Assistance Agreement and for the purposes of this Assistance 
Agreement said Service Charges shall be no less than those set forth in the Schedule of Service 
Charges. 

"System" shall mean the water system owned and operated by the Governmental Agency 
of which the Project shall become a part and from the earnings of which (represented by the 
Service Charges) the Governmental Agency shall repay the Authority the Loan hereunder. 
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ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

Section 2.1. Representations and Warranties of Authority. The Authority represents and 
warrants for the benefit of the Governmental Agency as follows: 

(A) The Authority is a body corporate and politic constituting a governmental agency 
and instrumentality of the Commonwealth, has all necessary power and Authority to enter into, 
and perform its obligations under, this Assistance Agreement, and has duly authorized the 
execution and delivery of this Assistance Agreement. 

(B) Neither the execution and delivery hereof, nor the fulfillment of or compliance 
with the terms and conditions hereof, nor the consummation of the transactions contemplated 
hereby, conflicts with or results in a breach of the terms, conditions and provisions of any 
restriction or any agreement or instrument to which the Authority is now a party or by which the 
Authority is bound, or constitutes a default under any of the foregoing. 

(C) To the knowledge of the Authority, there is no litigation or proceeding pending or 
threatened against the Authority or any other person affecting the right of the Authority to 
execute or deliver this Assistance Agreement or to comply with its obligations under this 
Assistance Agreement. Neither the execution and delivery of this Assistance Agreement by the 
Authority, nor compliance by the Authority with its obligations under this Assistance 
Agreement, require the approval of any regulatory body, or any other entity, which approval has 
not been obtained. 

(D) The authorization, execution and delivery of this Assistance Agreement and all 
actions of the Authority with respect thereto, are in compliance with the Act, the Federal Act, 
ARRA and any regulations issued thereunder. 

Section 2.2. Representations and Warranties of the Governmental Agency. The 
Governmental Agency hereby represents and warrants for the benefit of the Authority as follows: 

(A) The Governmental Agency is a duly organized and validly existing Governmental 
Agency, as described in the Act, with full power to own its properties, conduct its affairs, enter 
into this Assistance Agreement and consummate the transactions contemplated hereby. 

(B) The negotiation, execution and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby have been duly authorized by all 
requisite action of the governing body of the Governmental Agency. 

(C) This Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability hereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 
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(D) To the knowledge of the Governmental Agency, there is no controversy or 
litigation of any nature pending or threatened, in any court or before any board, tribunal or 
administrative body, to challenge in any manner the authority of the Governmental Agency or its 
governing body to make payments under this Assistance Agreement or to proceed with the 
Project, or to challenge in any manner the authority of the Governmental Agency or its 
governing body to take any of the actions which have been taken in the authorization or delivery 
of this Assistance Agreement or the Construction of the Project, or in any way contesting or 
affecting the validity of this Assistance Agreement, or in any way questioning any proceedings 
taken with respect to the authorization or delivery by the Governmental Agency of this 
Assistance Agreement, or the application of the proceeds thereof or the pledge or application of 
any monies or security provided therefor, or in any way questioning the due existence or powers 
of the Governmental Agency, or otherwise wherein an unfavorable decision would have an 
adverse impact on the transactions authorized in connection with this Assistance Agreement. 

(E) The authorization and delivery of this Assistance Agreement and the 
consummation of the transactions contemplated hereby will not constitute an event of default or 
violation or breach, nor an event which, with the giving of notice or the passage of time or both, 
would constitute an event of default or violation or breach, under any contract, agreement, 
instrument, indenture, lease, judicial or administrative order, decree, rule or regulation or other 
document or law affecting the Governmental Agency or its governing body. 

(F) Attached hereto as Exhibit D is a true, accurate and complete copy of the 
resolution or ordinance of the governing body of the Governmental Agency approving and 
authorizing the execution and delivery of this Assistance Agreement. Such resolution or 
ordinance was duly enacted or adopted at a meeting of the governing body of the Governmental 
Agency at which a quorum was present and acting throughout; such resolution or ordinance is in 
full force and effect and has not been superseded, altered, amended or repealed as of the date 
hereof; and such meeting was duly called and held in accordance with law. 

(G) All actions taken by the Governmental Agency in connection with this Assistance 
Agreement and the Loan described herein and the Project have been in full compliance with the 
provisions of the Kentucky Open Meeting Law, KRS 61.805 to 61.850. 

(H) The Governmental Agency has all licenses, permits and other governmental 
approvals (including but not limited to all required approvals of the Kentucky Public Service 
Commission) required to own, occupy, operate and maintain the Project, to charge and collect 
the Service Charges and to enter into this Assistance Agreement, is not in violation of and has 
not received any notice of an alleged violation of any zoning or land use laws applicable to the 
Project, and has full right, power and authority to perform the acts and things as provided for in 
this Assistance Agreement. 

(I) Legal counsel to the Governmental Agency has duly executed and delivered the 
opinion oflegal counsel substantially in the form set forth in Exhibit E hereto. 

(J) The Governmental Agency is in full compliance with all federal and state labor 
and procurement laws in connection with the planning, design, acquisition and construction of 
the Project. 
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(K) Project is consistent with the water supply plan developed pursuant to 401 KAR 
4:220 for the county in which the Governmental Agency is located. 
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ARTICLE III 

AUTHORITY'S AGREEMENT TO MAKE LOAN; TERMS 

Section 3.1. Determination of Eligibility. Pursuant to the terms of the Act and the 
Indenture, the Authority has determined that the Governmental Agency's Project is a Drinking 
Water Supply Project or other Infrastructure Project permitted under the Act and the 
Governmental Agency is entitled to financial assistance from the Authority in connection with 
financing the Construction of the Project. 

Section 3.2. Principal Amount of Loan Established; Loan Payments; Disbursement of 
Funds. The principal amount of the Loan shall be the Loan Amount as identified in the Project 
Specifics, subject to such adjustments, including principal forgiveness, as may be set forth in the 
Schedule of Payments. Principal payments shall be made semiannually in the amounts and on 
the dates to be established by the Schedule of Payments, which Schedule of Payments shall 
provide for approximately level debt service payments over the Repayment Term set forth in the 
Project Specifics, commencing with the Amortization Commencement Date set forth in the 
Project Specifics. 

The Loan shall bear interest, payable semiannually, at the Loan Rate identified in the 
Project Specifics, and after the Amortization Commencement Date, in the amounts (based on 
such Loan Rate) and on the dates set forth in the Schedule of Payments; provided that, should an 
Event of Default occur, such payments of interest shall be made on the first day of each month 
during the continuation of such Event of Default. 

The Authority shall advance the proceeds of the Loan as Construction of the Project 
progresses upon the submission by the Governmental Agency of a Requisition for Funds in 
substantially the same form as Exhibit B hereto. Each such Requisition of Funds shall be 
accompanied by a Buy-American Certification in substantially the same form as Exhibit B-1 
attached hereto. Each disbursement under a Requisition for Funds representing a portion of the 
principal amount of the Loan shall bear· interest at the Loan Rate- from the date of the 
disbursement; and shall be subject to the further requirements set forth in Article IV hereof. 

Payments of principal and interest on the Loan shall be made at the principal office of the 
Authority or the Trustee, as designated by the Authority. 

Section 3.3. Governmental Agency's Right to Prepay Loan. The Governmental Agency 
shall have the right to prepay and retire the entire amount of the Loan at any time without penalty 
upon written notice to the Authority no less than five (5) Business Days in advance of said 
prepayment. 

Notwithstanding the foregoing, upon the determination by the Authority that it intends to 
issue revenue bonds secured by a pledge of the payments on the Loan, the Authority shall advise 
the Governmental Agency (i) of its intention to proceed with the authorization of such bonds (ii) 
of the limitation on prepayments after such bonds are issued and (iii) that the Governmental 
Agency has thirty (30) days from its receipt of said notice to exercise its option to prepay the 
Loan. Upon the expiration of said thirty day period the Governmental Agency's right to prepay 
the Loan shall be limited to the terms described in such notice. 
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Section 3.4. Subordination of Loan. The Authority hereby agrees that, subject to 
compliance by the Governmental Agency with any covenants and conditions set forth in Exhibit 
G hereto, the source of payment for the Loan shall be inferior and subordinate to the security 
interest and source of payment for the Debt Obligations of the Governmental Agency payable 
from the revenues of the System outstanding at the time this Assistance Agreement is executed 
as identified in the Project Specifics and all such Debt Obligations that may hereafter be issued 
on a parity with the Debt Obligations identified in the Project Specifics; provided, however, the 
Authority shall receive notice of any additional financings in accordance with Section 5.6 (D) 
hereof. 



ARTICLE IV 

CONDITIONS PRECEDENT TO DISBURSEMENT; 
REQUISITION FOR FUNDS 

Section 4.1. Covenants of Governmental Agency and Conditions of Loan. By the 
execution of this Assistance Agreement, the Governmental Agency agrees that prior to any 
requests for the disbursement of all or a portion of the Loan made hereunder, the Governmental 
Agency shall supply the Authority and the Cabinet appropriate documentation, satisfactory to the 
Authority indicating the following: 

(A) That the Authority and the Cabinet and any appropriate regulatory agency of the 
Commonwealth as may be designated by the Authority or the Cabinet, and their respective duly 
authorized agents, shall have the right at all reasonable times, subject to prior notice to the 
Governmental Agency, to examine and inspect the Project. 

(B) All real estate and interest in real estate and all personal property constituting the 
Project and the sites of the Project heretofore or hereafter acquired shall at all times be and 
remain the property of the Governmental Agency and constitute a part of the System. 

(C) In the event the Governmental Agency is required to provide financing for the 
Project from sources other than the Authority (as described in the Project Specifics) the 
Authority shall have the right to receive such reasonable proofs as it may require of the ability of 
the Governmental Agency to finance the costs of the Construction of the Project over and above 
the Loan, prior to the disbursement by the Authority of any portion of the Loan. 

(D) The Governmental Agency shall do all things necessary to acquire all proposed 
and necessary sites, easements and rights of way necessary or required in respect of the Project 
and demonstrate its ability to construct the Project in accordance with the plans, design and 
specifications prepared for the Governmental Agency by the Engineers. 

(E) Actual construction and installation incident to the Project shall be performed by 
the lump-sum (fixed price) contract method, and adequate legal methods of obtaining public, 
competitive bidding will be employed.prior to the awarding of the construction contract for the 
Project in accordance with Kentucky law. 

(F) Unless construction of the Project has already been initiated as of the date of this 
Assistance Agreement, pursuant to due compliance with state law and applicable regulations, the 
Project will not be advertised or placed on the market for construction bidding by the 
Governmental Agency until the final plans, designs and specifications therefor have been 
approved by such state and federal agencies and authorities as may be legally required, and until 
written notification of such approvals has been received by the Governmental Agency and 
furnished to the Cabinet. 

(G) Duly authorized representatives of the Cabinet and such other agencies of the 
Commonwealth and the United States Government as may be charged with responsibility will 
have reasonable access to the construction work whenever it is in preparation or progress, and 
the Governmental Agency will assure that the contractor or contractors will provide facilities for 
such access and inspection. 
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(H) The construction contract or contracts shall require the contractor to comply with 
all provisions of federal and state law legally applicable to such work, and any amendments or 
modifications thereto, together with all other applicable provisions of law, to cause appropriate 
provisions to be inserted in subcontracts to insure compliance therewith by all subcontractors 
subject thereto, and to be responsible for the submission of any statements required of 
subcontractors thereunder. 

(I) A work progress schedule utilizing a method of standard acceptance in the 
engineering community shall be prepared prior to the institution of construction in connection 
with each construction contract, or, if construction has already been initiated as of the date of this 
Assistance Agreement, at the earliest practicable date, to indicate the proposed schedule as to 
completion of the Project, and same shall be maintained monthly thereafter to indicate the actual 
construction progress of the Project. 

(J) Prior to the award of the construction contract and prior to the commencement of 
construction, the Governmental Agency will arrange and conduct a conference as to the Project 
said conference to include representatives of the Authority, the Governmental Agency, the 
Cabinet and any other participating federal or state agency, the Engineers, and all construction 
contractors, such conference to be held in accordance with guidelines established by the 
Authority and the Cabinet. A written brief of said conference summarizing the construction 
schedule, fund requirements schedule, payment authorizations, responsible parties for approval 
of all facets of the construction work and payment therefor, and other pertinent matters shall be 
prepared and distributed to each agency involved, and all construction contractors and Engineers. 
Provided, however, that in the event construction shall have been initiated as of the date of this 
Assistance Agreement, this provision may be waived. 

(K) All construction contracts will be so prepared that federal participation costs, if 
any, and state participation costs may be readily segregated from local participation costs, if any, 
and from each other, and in such manner thcJ.t all materials and equipment furnished to the 
Governmental Agency may be readily itemized. 

(L) Any change or changes in a construction contract will be promptly submitted to 
the Cabinet and any state or federal agencies. 

(M) The Construction, including the letting of contracts in connection therewith, will 
conform in all respects to applicable requirements of federal, state and local laws, ordinances, 
rules and regulations. 

(N) The Governmental Agency will proceed expeditiously with and complete the 
Project in accordance with the approved surveys, plans specifications and designs or 
amendments thereto, prepared by the Engineers for the Governmental Agency and approved by 
state and federal agencies. 

(0) The Governmental Agency will erect at the Project sites, signs satisfactory to the 
Authority and the United States Environmental Protection Agency noting the participation of the 
American Recovery and Reinvestment Act in the financing of the Project. 
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(P) Except as otherwise provided in this Assistance Agreement, the Governmental 
Agency shall have the sole and exclusive charge of all details of the Construction. 

(Q) The Governmental Agency shall keep complete and accurate records of the costs 
of acquiring the Project sites and the costs of Construction. The Governmental Agency shall 
permit the Authority and the Cabinet, acting by and through their duly authorized 
representatives, and the duly authorized representatives of state and/or federal agencies to inspect 
all books, documents, papers and records relating to the Project at any and all reasonable times 
for the purpose of audit and examination, and the Governmental Agency shall submit to the 
Authority and the Cabinet such documents and information as such public bodies may 
reasonably require in connection with the administration of any federal or state assistance. 

(R) The Governmental Agency shall require that each construction contractor or 
contractors furnish a performance and a payment bond in an amount at least equal to one 
hundred percent (100%) of the contract price or the portion of the Project covered by the 
particular contract as security for the faithful performance of such contract. 

(S) The Governmental Agency shall require that each of its contractors and all 
subcontractors maintain during the life of the construction contract, worker's compensation 
insurance, public liability insurance, property damage insurance and vehicle liability insurance in 
amounts and on terms satisfactory to the Authority. Until the Project facilities are completed and 
accepted by the Governmental Agency, the contractor shall maintain builders risk insurance (fire 
and extended coverage) on a one hundred percent (100%) basis (completed value form) on the 
insurable portion of the Project, such insurance to be made payable to the order of the Authority, 
the Governmental Agency, the prime contractor, and all subcontractors, as their interests may 
appear. 

(T) The Governmental Agency shall provide and maintain competent and adequate 
resident engineering services covering the supervision and inspection of the development and 
construction of the Project, and bearing the responsibility of assuring that Construction conforms 
to the approved plans, specifications and designs prepared by the Engineers. Such resident 
engineer shall certify to the Cabinet, any involved state or federal agencies, and the 
Governmental Agency at the completion of construction that construction is in accordance with 
the approved plans, specifications and designs, or, approved amendments thereto. 

(U) The Governmental Agency shall demonstrate to the satisfaction of the Authority 
the legal capability of the Governmental Agency to enact, adopt, levy, charge, collect, enforce 
and remit to the Authority and the Cabinet the Service Charges of the Governmental Agency 
described in the Schedule of Service Charges attached to and made a part of this Assistance 
Agreement as Exhibit C and submit proof satisfactory to the Authority that the Service Charges 
are in full force and effect as of the date of submission of the initial Requisition for Funds. 

(V) The Project Commencement Date shall be no later than February 16, 2010. 

(W) The Governmental Agency covenants that the Project is comprised of 
improvements constituting green infrastructure, water or energy efficiency improvements or 
other environmentally innovative activities. 
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Section 4.2. Additional Conditions to Disbursement Required Under the Federal 
Agreement and ARRA. The Governmental Agency, in order to comply with the terms and 
conditions of the Federal Agreement, further covenants and further agrees to additional 
conditions to disbursement, as follows: 

(A) Notwithstanding any other agreements contained herein regarding the 
maintenance of books and records, that it shall maintain Project accounts in accordance with 
generally accepted governmental accounting standards, as required by the Federal Agreement. 
The Governmental Agency shall retain such records for no less than three (3) years following the 
final payment by the Governmental Agency under this Assistance Agreement or if any portion of 
the Project is disposed of, until at least three (3) years after such disposition; provided that if any 
litigation, claim, appeal or audit is commenced prior to the end of such period such records shall 
be maintained until the completion of such action or until three (3) years after such 
commencement, whichever is later. 

(B) That it has not and will not apply any other federal funding to the Project in a 
manner that would cause it to receive "double benefits" as described in Section 603 of the Water 
Quality Act of 1987. 

(C) That all property required for the completion of the Project shall be obtained, by 
easement, purchase or other means acceptable to the Authority, prior to commencement of 
construction and that the relocation of any Person resulting therefrom be in accordance with 49 
CFR24 for Uniform Relocation Assistance and Real Property Acquisition Act of 1970. 

(D) That all Project contractors shall be required to retain Project records for the 
periods established for the retention of the Governmental Agency's records in Section 4.2(A). 

(E) That, as required by 40 CPR 35.2218, all engineering services regarding 
construction and regarding the first year of operation of the Project shall be provided for, 
including the following: 

(1) The operation of the Project and the rev1s10n of the operations and 
maintenance manual as necessary to accommodate actual operating experience; 
and 

(2) The training of operating personnel, including preparation of curricula and 
training material for operating personnel. 

(F) That it shall advise the Cabinet and the Authority in writing of the date for 
initiation of operation of the Project. 

(G) That it shall provide that qualified inspectors are present at the construction site. 
A summary of such inspector's qualifications and experience shall be submitted to the Cabinet 
and the Authority. 

(H) That it shall notify the Authority and the Cabinet of the completion date of the 
Project. 
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(I) That it agrees to the terms and conditions of its application for assistance and the 
Authority's commitment to provide assistance, the terms of which are incorporated herein by 
reference. 

(J) That all measures required to minimize water pollution to affected waters shall be 
employed in the Project including compliance with Section 404 of PL 92-500, as amended, it 
being understood that approval of the Project does not constitute sanction or approval of any 
changes or deviations from established water quality standards, criteria implementation dates, or 
dates established by enforcement proceedings. 

(K) That no portion of the proceeds of the Loan shall be disbursed unless the Project 
Commencement Date is on or prior to February 16, 2010. 

Section 4.3. Disbursements of Loan; Requisition for Funds. The Governmental Agency 
shall submit to the Authority ( or the Trustee acting on behalf of the Authority, if so designated) 
and the Cabinet a Requisition for Funds prior to the fifth day of each month ( or such other 
designated period as is acceptable to the Authority), in substantially the same form as that 
attached to this Assistance Agreement as Exhibit B and Exhibit B-1 and made a part hereof, 
accompanied by, to the extent requested by the Authority, the following documentation: 

(A) A full and complete accounting of the costs of the Project to be obligated by 
contract or otherwise during the month in question, or already obligated and not included in any 
previous accounting; 

''------ (B) A full and complete accounting of any costs of the Project paid by the 
Governmental Agency from its own funds with the approval of the Authority and not included in 
any previous accounting for which it seeks reimbursement; 

(C) A full and complete accounting of any costs of the Project paid or requisitioned 
under any other financing, loan, bond, grant or similar agreement or paid from its own funds for 
which it does not seek reimbursement and which have not been identified in any previous 
requisition form. 

(D) The Contractor's estimate of work performed during the preceding month 
pursuant to construction contracts for the Project and payment thereunder due, together with the 
Engineer's and Governmental Agency's approval thereof for disbursement by the Authority. 

Upon the Authority's receipt of the Requisition for Funds, and such additional 
documentation as it may require, and subject to certification by the Cabinet, the Authority may 
direct the Trustee to remit the amount requested to the Governmental Agency as a draw upon the 
Loan. 
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ARTICLEV 

CERTAIN COVENANTS OF THE GOVERNMENTAL AGENCY; 
PAYMENTS TO BE MADE BY GOVERNMENTAL AGENCY TO THE AUTHORITY 

Section 5.1. Imposition of Service Charges. The Governmental Agency hereby 
irrevocably covenants and agrees to comply with all of the terms, conditions and requirements of 
this Assistance Agreement, pursuant to which the Loan is to be made by the Authority to the 
Governmental Agency as specified herein and in the Act and the Indenture. The Governmental 
Agency hereby further irrevocably covenants and agrees that it already has, or will, to the extent 
necessary, immediately impose Service Charges upon all persons, firms and entities to whom or 
which services are provided by the System, such Service Charges to be no less than as set forth 
in Exhibit C annexed hereto. If so required, such Service Charges shall be in addition to all other 
rates, rentals and service charges of a similar nature of the Governmental Agency now or 
hereafter authorized by law, and now or hereafter being levied and collected by the 
Governmental Agency and shall be levied and collected solely for the purpose of repaying to the 
Authority all sums received from the Authority as representing the Loan in respect of the Project. 

Section 5.2. Governmental Agency's Obligation to Repay Loan. The obligation of the 
Governmental Agency to repay to the Authority the amount of the Loan from the Service 
Charges shall not be revocable, and in the event that services supplied by the Project shall cease, 
or be suspended for any reason, the Governmental Agency shall continue to be obligated to repay 
the Loan from the Services Charges. In the event the Governmental Agency defaults in the 
payment of any Service Charges to the Authority, the amount of such default shall bear interest 
at the per annum rate equal to the Default Rate set forth in the Project Specifics, from the date of 
the default until the date of the payment thereof. 

Section 5.3. Covenant to Adjust Service Charges. In the event, for any reason, the 
Schedule of Service Charges shall prove to be insufficient to provide to the Authority the 
minimum sums set forth in the Schedule of Payments, to make the required deposits to the 
Maintenance and Replacement Reserve and to provide for the operation of the System, the 
Governmental Agency hereby covenants and agrees that it will, upon notice by the Authority, to 
the full extent authorized by law, both federal and state, immediately adjust and increase such 
Schedule of Service Charges, or immediately commence proceedings for a rate adjustment and 
increase with all applicable regulatory authorities, so as to provide funds sufficient to pay to the 
Authority the minimum sums set forth in the Schedule of Payments, to provide for the operation 
of the System as required under this Assistance Agreement and to make the required deposits to 
the Maintenance and Replacement Reserve. 

Section 5.4. Adequacy of Service Charges. The Service Charges herein covenanted to 
be imposed by the Governmental Agency shall be fixed at such rate or rates (and it is represented 
that the Schedule set forth in Exhibit C hereto so qualifies), as shall be at least adequate to make 
the payments at the times and in the amounts set forth in the Schedule of Payments, to make the 
required deposits to the Maintenance and Replacement Reserve and to provide for the operation 
of the System, subject to necessary governmental and regulatory approvals. 

The Service Charges imposed by the Governmental Agency shall be paid by the users of 
the System and accordingly the Project not less frequently than the Service Charge Payment 
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period set forth in the Project Specifics, and shall be remitted to the Authority by the 
Governmental Agency with a report showing collections and any delinquencies. 

Section 5.5. Covenant to Establish Maintenance and Replacement Reserve. The 
Governmental Agency shall establish a special account identified as a "Maintenance and 
Replacement Reserve". The Governmental Agency shall deposit into the Maintenance and 
Replacement Reserve an amount equal to the amount set forth in the Project Specifics at the 
times set forth in the Project Specifics. Amounts in the Maintenance and Replacement Reserve 
may be used for extraordinary maintenance expenses related to the Project or for the unbudgeted 
costs of replacing worn or obsolete portions of the Project. 

Section 5.6. Covenant to Charge Sufficient Rates; Reports; Inspections. The 
Governmental Agency hereby irrevocably covenants and agrees with the Authority: 

(A) That, as aforesaid, it will at all times impose, prescribed, charge and collect the 
Service Charges set forth in Exhibit C as shall result in net revenues to the Governmental 
Agency at least adequate to provide for the payments to the Authority required by this Assistance 
Agreement, to provide for the operation of the System and to make the required deposits to the 
Maintenance and Replacement Reserve. 

(B) That it will furnish to the Authority and the Cabinet not less than annually reports 
of the operations and income and revenues of the System, and will permit authorized agents of 
the Authority to inspect all records, accounts and data of the System at all reasonable times. 

·~ (C) That it will collect, account for and promptly remit to the Authority those specific 
revenues, funds, income and proceeds derived from Service Charges incident to this Assistance 
Agreement. 

(D) That it will notify the Authority in writing of its intention to issue bonds or notes 
payable from the revenues of the System not less than thirty (30) days prior to the sale of said 
obligations. It further covenants that it will not issue any notes, bonds or other obligations 
payable from the revenues of the System, if the pledge of the revenues of the System to the 
repayment of such obligations is to rank on a parity with, or superior to, the pledge of the 
revenues of the System for the repayment of the Loan granted under this Assistance Agreement, 
unless the Governmental Agency has secured the consent of the Authority not less than fifteen 
(15) days prior to the issuance of such obligations. 

Section 5.7. Segregation of Funds. The Governmental Agency shall at all times account 
for the income and revenues of the System and distinguish same from all other revenues, moneys 
and funds of the Governmental Agency, if any. 
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ARTICLE VI 

OTHER COVENANTS OF THE GOVERNMENTAL AGENCY 

Section 6.1. Further Assurance. At any time and all times the Governmental Agency 
shall, so far as it may be authorized by law, pass, make, do, execute, acknowledge and deliver, 
all and every such further resolutions, acts, deeds, conveyances, assignments, transfers and 
assurances as may be necessary or desirable for the better assuring, conveying, granting, 
assigning and confirming all and singular the rights, assets and revenues herein pledged or 
assigned, or intended so to be, or which the Governmental Agency may hereafter become bound 
to pledge or assign. 

Section 6.2. Completion of Project. The Governmental Agency hereby covenants and 
agrees to proceed expeditiously with and promptly complete the Project in accordance with the 
plans, designs and specifications prepared by the Engineers for the Governmental Agency. 

Section 6.3. Establishment of Completion Date. The completion date for the Project shall 
be evidenced to the Authority by a certificate signed by the Engineer and an authorized 
representative of the Governmental Agency stating that, except for amounts retained by the 
Authority for costs of the Project not then due and payable, (i) the Construction has been 
completed and all labor, services, materials, supplies, machinery and equipment used in such 
Construction have been paid for, (ii) all other facilities necessary in connection with the Project 
have been acquired, constructed, equipped and installed and all costs and expenses incurred in 
connection therewith have been paid, (iii) the Project and all other facilities in connection 
therewith have been acquired, constructed, equipped and installed to his satisfaction. 

Section 6.4. Commitment to Operate. The Governmental Agency hereby covenants and 
agrees to commence operation of the Project immediately on completion of construction and not 
to discontinue operations or dispose of such Project without the approval of the Authority. 

Section 6.5. Continue to Operate. The Governmental Agency hereby covenants and 
agrees to continuously operate and maintain the Project in accordance with applicable provisions 
of federal and state law and to maintain adequate records relating to said operation; said records 
to be made available to the Authority upon its request at all reasonable times. 

Section 6.6. Tax Covenant. In the event the Authority issues Bonds which are intended 
to be excludable from gross income for federal income tax purposes to provide the funds for the 
Loan, the Governmental Agency shall at all times do and perform all acts and things permitted 
by law and necessary or desirable in order to assure such exclusion and shall take such actions as 
may be directed by the Authority in order to accomplish the foregoing. The Governmental 
Agency shall not permit (i) the proceeds of the Loan to be used directly or indirectly in any trade 
or business, (ii) its payments hereunder to be secured directly or indirectly by property to be used 
in a trade or business, (iii) any management agreement for the operation of the System or (iv) 
any federal guarantee of its obligations hereunder without the prior written consent of the 
Authority. The Governmental Agency will not acquire or pledge any obligations which would 
cause the Bonds to be "arbitrage bonds" within the meaning of the Code. 

Section 6.7. Accounts and Reports. The Governmental Agency shall at all times keep, or 
cause to be kept, proper books of record and account in accordance with the "Uniform System of 
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Accounts" established by the Commonwealth, in which complete and accurate entries shall be 
made of all its transactions relating to the System and which shall at all reasonable times be 
subject to the inspection of the Authority. 

Section 6.8. Financial Statements. Within one hundred eighty (180) days after the end of 
each fiscal year of the Governmental Agency, the Governmental Agency shall provide to the 
Authority, itemized financial statements of income and expense and a balance sheet in 
reasonable detail, certified as accurate by a firm of independent certified public accountants or 
the Auditor of Public Accounts of the Commonwealth. All financial information must be 
satisfactory to the Authority as to form and content and be prepared in accordance with generally 
accepted accounting principles on a basis consistent with prior practice unless specifically noted 
thereon. With such financial statements, the Governmental Agency shall furnish to the Authority 
a certificate stating that, to the best knowledge of the authorized representative signing such 
certificate, no default under this Assistance Agreement exists on the date of such certificate, or if 
any such default shall then exist, describing such default with specificity. All recipients and 
subrecipients expending $500,000 or more in a year in Federal awards must have a single or 
program-specific audit conducted for that year in accordance with 0MB Circular A-133. 

Section 6.9. General Compliance With AU Duties. The Governmental Agency shall 
faithfully and punctually perform all duties with reference to the Project and the System required 
by the Constitution and laws of the Commonwealth, and by the terms and provisions of this 
Assistance Agreement and any other Debt Obligations. 

Section 6.10. General. The Governmental Agency shall do and perform or cause to be 
done and performed all acts and things required to be done or performed by or on behalf of the 
Governmental Agency under the provisions of the Act, the Federal Act and this Assistance 
Agreement in accordance with the terms of such provisions including the Additional Covenants 
and Agreements, if any, set forth in Exhibit G hereto. 

Section 6.11. Further Covenants under the Federal Agreement. The Governmental 
Agency shall comply with all further requirements or conditions which may arise from time to 
time in order to assure compliance with the Federal Act, and with the agreements of the 
Authority set forth in the Federal Agreement, including but not limited to the following: 

(A) The Governmental Agency shall provide all information requested of it by the 
Authority or the Cabinet so that (i) the Grants Information Control System, referred to in the 
Federal Agreement, can be maintained, (ii) the accounting and auditing procedures required by 
the Federal Act can be maintained and (iii) the Authority can furnish the information required of 
its under the Federal Agreement. 

(B) Qualified operating personnel, properly certified by the Cabinet, shall be retained 
by the Governmental Agency to operate the Project during the entire term of this Assistance 
Agreement. An approved plan of operating and an operations and maintenance manual for the 
Project shall be provided by the Governmental Agency to the Cabinet and the Authority. The 
Project shall be operated and maintained in an efficient and effective manner. 

(C) All residents in the service area of the Project must be offered the same 
opportunity to become users of the Project regardless of race, creed, color, or level of income. 
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(D) The Governmental Agency shall comply with prov1s10ns contained in the 
following federal regulations, orders, acts and circulars and the following statutes and regulations 
of the Commonwealth. 

(1) Federal Cross-Cutters 

Environmental Authorities 

(a) Archeological and Historic Preservation Act of 1974, Pub. L. 86-523, as 
amended 

(b) Clean Air Act, Pub. L. 84-159, as amended 
(c) Coastal Barrier Resources Act, Pub. L. 97-348 
( d) Coastal Zone Management Act, Pub. L. 93-583, as amended 
(e) Endangered Species Act, Pub. L. 93-205, as amended 
(f) Environmental Justice, Executive Order 12898 
(g) Floodplain Management, Executive Order 11988 as amended by 

Executive Order 12148 
(h) Protection ofWetlands, Executive Order 11990 
(i) Farmland Protection Policy Act, Pub. L. 97-98 
G) Fish and Wildlife Coordination Act, Pub. L. 85-624, as amended 
(k) National Historic Preservation Act of 1966, PL 89-665, as amended 
(1) Safe Drinking Water Act, Pub. L. 93-523, as amended 
(m) Wild and Scenic Rivers Act, Pub. L. 90-542, as amended 

Economic and Miscellaneous Authorities 

(a) Demonstration Cities and Metropolitan Development Act of 1966, Pub. L. 
89-754, as amended, Executive Order 12372 

(b) Procurement Prohibitions under Section 306 of the Clean Air Act and 
Section 508 of the Clean Water Act, including Executive Order 11738, 
Administration of the Clean Air Act and the Federal Water Pollution 
Control Act with Respect to Federal Contracts, Grants, or Loans. 

( c) Uniform Relocation and Real Property Acquisition Policies Act, Pub. L. 
91-646, as amended 

(d) Debarment and Suspension, Executive Order 12549 

Social Policy Authorities 

(a) 
(b) 
(c) 

(d) 

(e) 
(f) 

Age Discrimination Act of 1975, Pub. L. 94-135 
Title VI of the Civil Rights Act of 1964, Pub. L. 88-352 
Section 13 of the Federal Water Pollution Control Act Amendments of 
1972, Pub. L. 92-500 (the Clean Water Act) 
Section 504 of the Rehabilitation Act of 1973, Pub. L. 93-112 (including 
Executive Orders 11914 and 11250) 
Equal Employment Opportunity, Executive Order 11246 
Women's and Minority Business Enterprise, Executive Orders fl 625, 
12138, and 12432 
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(g) Section 129 of the Small Business Administration Reauthorization and 
Amendment Act of 1988, Pub. L. 100-590 

(2) State: 

(a) KRS 224 
(b) KRS 224A.1115 Federally Assisted Drinking Water Revolving Fund 
( c) KRS Chapter 3 3 7, Labor Laws · 
( d) 401 KAR Chapter 5 

Section 6.12. Covenants Under ARRA. The Governmental Agency covenants and agrees 
that it shall comply with all further requirements or conditions which may arise from time to time 
in order to insure compliance with ARRA, including but not limited to the following: 

(A) The Governmental Agency shall require all laborers and mechanics employed by 
contractors and subcontractors on the Project shall be paid wages at rates not less 
than prevailing on projects of a character similar in the locality as determined by 
the Secretary of Labor in accordance with subchapter N of Chapter 31 of title 40, 
United States Code. 

(B) No portion of the Loan shall be used by the Governmental Agency for the 
construction, alteration, maintenance or repair of a public building or public work 
unless all of the iron, steel and manufactured goods used in the Project is 
produced in the United States unless (i) a waiver is provided to the Governmental 
Agency by the United States Environmental Protection Agency or (ii) compliance 
would be inconsistent with the United States' obligations under international 
agreements. 

(C) Not later than 10 days after the end of each calendar quarter, the Governmental 
Agency shall submit reports to the Authority complying with the requirements of 
Section 1512(c) and Title VII of ARRA. 

(D) The Governmental Agency shall do and perform or cause to be done and 
performed all acts and things required to be done or performed by or on behalf of 
the Governmental Agency under the provisions of ARRA. 

(E) If the Project, or any portion thereof, has been qualified as a green infrastructure 
water or energy efficiency project, the Governmental Agency shall notify the 
Authority in writing of any changes to the Project resulting in an alteration of the 
business case requirements set forth in attached Exhibit H. No such changes shall 
be undertaken unless the Authority shall have provided the Governmental Agency 
with express written consent to such changes. 

Section 6.13. Continuing Disclosure Obligation. The Governmental Agency covenants 
and agrees that notwithstanding any other provision of this Assistance Agreement to the 
contrary, upon written notice from the Authority that the Schedule of Payments provides ten 
percent (10%) or more of the debt service requirements on an issue of the Authority's Bonds and 
that compliance by the Governmental Agency with the requirements of Securities and Exchange 
Commission Rule 15c2-12, as amended (the "SEC Rule") is required in connection with the 
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Authority's Bonds, the Governmental Agency shall provide to the Authority such information as 
may be required by the Rule, within the time periods set out in such notice by the Authority, to 

---- enable the Authority to establish to the satisfaction ,of prospective purchasers of the Authority's 
Bonds that the requirements of the SEC Rule will be satisfied in connection with the issuance of 
the Authority's Bonds. The Governmental Agency further understands and agrees that the 
Authority shall act as the Governmental Agency's disclosure agent for purposes of compliance 
with the SEC Rule and that upon a failure by the Governmental Agency to provide the 
information required to be provided under the SEC Rule within the time frame specified in such 
notice, the Authority and/or the beneficial owners and holders of the Authority's Bonds shall be 
specifically granted the right of enforcing the provisions of this Section 6.12 by an action in 
mandamus, for specific performance, or similar remedy to compel performance. 
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ARTICLE VII 

MAINTENANCE, OPERATION, INSURANCE AND CONDEMNATION 

Section 7 .1. Maintain System.. The Governmental Agency agrees that during the entire 
term of this Assistance Agreement, it will keep the Project, including all appurtenances thereto, 
and the equipment and machinery therein, in good and sound repair and good operating 
condition at its own cost so that the completed Project will continue to provide the services for 
which the System. is designed. 

Section 7 .2. Additions and Improvements. The Governmental Agency shall have the 
privilege of making additions, modifications and improvements to the sites of the Project, and to 
the Project itself from. time to time provided that said additions, modifications and improvements 
do not impair the operation or objectives of the Project. The Cost of such additions, 
modifications and improvements shall be paid by the Governmental Agency, and the same shall 
be the property of the Governmental Agency and shall be included under the terms of this 
Assistance Agreement as part of the site of the Project, or the Project, as the case m.ay be. 
Nothing herein contained shall be construed as precluding the Authority and the Governmental 
Agency from entering into one or more supplementary Assistance Agreements providing for an 
additional Loan or Loans in respect of additional Projects undertaken by the Governmental 
Agency. 

Section 7.3. System. Not to Be Disposed Of. The Governmental Agency covenants and 
agrees that, until satisfaction in full of its obligations hereunder, it will not, without the prior 
written consent of the Authority, which consent shall not be unreasonably withheld, sell, 
mortgage, or in any manner dispose of, or surrender control or otherwise dispose of any of the 
facilities of the System. or any part thereof ( except that the Governmental Agency may retire 
obsolete and worn out facilities, and sell same, if appropriate). 

Section 7.4. Compliance with State and Federal Standards. The Governmental Agency 
agrees that it will at all times provide operation and maintenance of the Project to com.ply with 
the water quality standards, if any, established by any state or federal agency. The Governmental 
Agency agrees that qualified operating personnel properly certified by the Com.m.onwealth will 
be retained to operate the Project during the entire term of this Assistance Agreement. 

Section 7.5. Access to Records. The Governmental Agency agrees that it will permit the 
Authority and any state or federal agency and their respective agents to have access to the 
records of the Governmental Agency pertaining to the operation and maintenance of the Project 
at any reasonable time following completion of construction of the Project, and com.m.encem.ent 
of operations thereof. 

Section 7.6. Covenant to Insure - Casualty. The Governmental Agency agrees to insure 
the Project facilities in such amount as like properties are similarly insured by political 
subdivisions similarly situated, against loss or dam.age of the kinds usually insured against by 
political subdivisions similarly situated, by means of policies issued by reputable insurance 
companies duly qualified to do such business in the Commonwealth. 
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Section 7.7. Authority as Named Insured. Any insurance policy issued pursuant to 
Section 7 .5 hereof, shall be so written or endorsed as to make losses, if any, payable to the 
Governmental Agency, and to the Authority, as their interests may appear. 

Section 7.8. Covenant to Insure - Liability. The Governmental Agency agrees that it will 
carry public liability insurance with reference to the Project with one or more reputable insurance 
companies duly qualified to do business in the Commonwealth, insuring against such risks 
(including but not limited to personal inquiry, death and property damage) and in such amounts 
as are set forth in the Project Specifics, and naming the Authority as an additional insured. 

Section 7 .9. Covenant Regarding Worker's Compensation. Throughout the entire term 
of this Assistance Agreement, the Governmental Agency shall maintain worker's compensation 
coverage, or cause the same to be maintained. 

Section 7 .10. Application of Casualty Insurance Proceeds. If, prior to the completion of 
the term of this Assistance Agreement, the Project shall be damaged or partially or totally 
destroyed by fire, windstorm or other casualty, there shall be no abatement or reduction in the 
amount payable by the Governmental Agency pursuant to the terms of this Assistance 
Agreement and the Governmental Agency will (1) promptly repair, rebuild or restore the Project 
damaged or destroyed; and (2) apply for such purpose so much as may be necessary of any net 
proceeds of insurance resulting from claims for such losses, as well as any additional moneys of 
the Governmental Agency necessary therefor. All net proceeds of insurance resulting from 
claims for such losses shall be paid to the Governmental Agency, and shall be promptly applied 
as herein provided. 

Section 7.11. Eminent Domain. In the event that title to, or the temporary use of, the 
Project, or any part thereof, shall be taken under the exercise of the power of eminent domain by 
any governmental body or by any Person acting under governmental authority, there shall be no 
abatement or reduction in the minimum amounts payable by the Governmental Agency to the 
Authority pursuant to the terms of this Assistance Agreement, and any and all net proceeds 
received from any award made in such eminent domain proceedings shall be paid to and held by 
the Governmental Agency in a separate condemnation award account and shall be applied by the 
Governmental Agency in either or both of the following ways, as shall be determined by the 
Governmental Agency in its sole discretion: 

(A) The restoration of the improvements located on the Project sites to substantially 
the same condition as prior to the exercise of said power of eminent domain; or 

(B) The acquisition of additional property, if necessary, and the acquisition of 
additional facilities by construction or otherwise, equivalent to the Project facilities, which 
property and facilities shall be deemed to be a part of the Project sites and a part of the 
Project facilities and to be substituted for Project facilities so taken by eminent domain, 
without the payment of any amount other than herein provided, to the same extent as if such 
property and facilities were specifically described herein. 

Any balance of the net proceeds of the award in such eminent domain proceedings after 
the carrying out of the mandatory proceedings stipulated in (A) and (B) of this Section 7.11, shall 
be paid to the Governmental Agency upon delivery to the Authority of a certificate signed by an 
authorized officer of the Governmental Agency to the effect that the Governmental Agency has 
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complied with either subparagraph (A) or (B), or both, of this Section, and written approval of 
such certificate by an authorized officer of the Authority. In no event will the Governmental 
Agency voluntarily settle or consent to the settlement of any prospective or pending 
condemnation proceedings with respect to the Project or any part thereof without the written 
consent of the Authority. 

Section 7.12. Flood Insurance. All structures located in flood prone areas shall be 
covered by flood insurance carried by the Governmental Agency for an amount equal to the total 
Project cost excluding the cost of land and any uninsurable improvements, or for the maximum 
limit available under the National Flood Insurance Act of 1968, as amended, whichever is less, 
for the entire useful life of the Project. 
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ARTICLE VIII 

EVENTS OF DEFAULT AND REMEDIES 

Section 8.1. Events of Default Defined. The following will be "Events of Default" under 
this Assistance Agreement and the term "Event of Default" or "Default" will mean, whenever it 
is used in this Assistance Agreement, any one or more of the following events: 

(A) Failure by the Governmental Agency to pay any payments specified herein at the 
times specified herein. 

(B) Failure by the Governmental Agency to observe or perform any covenant, 
condition or agreement on its part to be observed or performed, other than as referred to in 
subsection (A) of this Section, for a period of thirty (30) days after written notice specifying 
such failure and requesting that it be remedied will have been given to the Governmental 
Agency by the Authority unless the Authority agrees in writing to an extension of such time 
prior to its expiration; provided, however, if the failure stated in the notice cannot be 
corrected within the applicable period, the Authority will not umeasonably withhold its 
consent to an extension of such time if corrective action is instituted by the Governmental 
Agency within the applicable period and diligently pursued until such failure is corrected. 

(C) The dissolution or liquidation of the Governmental Agency, or the voluntary 
initiation by the Governmental Agency of any proceeding under any federal or state law 
relating to bankruptcy, insolvency, arrangement, reorganization, readjustment of debt or any 
other form of debtor relief, or the initiation against the Governmental Agency of any such 
proceeding which will remain undismissed for sixty (60) days, or the entry by the 
Governmental Agency into an agreement of composition with creditors or the failure 
generally by the Governmental Agency to pay its debts as they become due. 

(D) A default by the Governmental Agency under the provisions of any agreements 
relating to its Debt Obligations. 

Section 8.2. Remedies on Default. Whenever any Event of Default referred to in Section 
8.1 has occurred and is continuing ( other than an event of default arising under Section 6.13 of 
this Assistance Agreement), the Authority may, without any further demand or notice, take one 
or any combination of the following remedial steps: 

(A) Declare all payments due hereunder, as set forth in the Schedule of Payments, to 
be immediately due and payable. 

(B) Exercise all the rights and remedies of the Authority set forth in the Act. 

(C) Take whatever action at law or in equity may appear necessary or desirable to 
enforce its rights under this Assistance Agreement. 

(D) Submit a formal referral to the appropriate federal agency, as required by the 
Federal Agreement. 
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The sole remedies for an Event of Default under this Assistance Agreement arising by 
virtue of the failure of the Governmental Agency to comply with the provisions of Section 6.10 
hereof shall be those remedies specifically set forth in Section 6.10 hereof 

Section 8.3. Appointment of Receiver. Upon the occurrence of an Event of Default, and 
upon the filing of a suit or other commencement of judicial proceedings to enforce the rights of 
the Authority under this Assistance Agreement, the Authority shall be entitled, as a matter of 
right, to the appointment of a receiver or receivers of the System and all receipts therefrom, 
pending such proceedings, with such power as the court making such appointment shall confer; 
provided, however, that the Authority may, with or without action under this Section, pursue any 
available remedy to enforce the payment obligations hereunder, or to remedy any Event of 
Default. 

Section 8.4. No Remedy Exclusive. No remedy herein conferred upon or reserved to the 
Authority is intended to be exclusive, and every such remedy will be cumulative and will be in 
addition to every other remedy given hereunder and every remedy now or hereafter existing at 
law or in equity. No delay or omission to exercise any right or power accruing upon any default 
will impair any such right or power and any such right and power may be exercised from time to 
time and as often as may be deemed expedient. 

Section 8.5. Consent to Powers of Authority Under Act. The Governmental Agency 
hereby acknowledges to the Authority its understanding of the provisions of the Act, vesting in 
the Authority certain powers, rights and privileges in respect of the Project upon the occurrence 
of an Event of Default, and the Governmental Agency hereby covenants and agrees that if the 
Authority should in the future have recourse to said rights and powers, the Governmental 
Agency shall take no action of any nature whatsoever calculated to inhibit, nullify, void, delay or 
render nugatory such actions of the Authority in the due and prompt implementation of this 
Assistance Agreement. 

Section 8.6. Waivers. In the event that any agreement contained herein should be 
breached by either party and thereafter waived by the other party, such waiver will be limited to 
the particular breach so waived and will not be deemed to waive any other breach hereunder. 

Section 8.7. Agreement to Pay Attorneys' Fees and Expenses. In the event that either 
party hereto will default under any of the provisions hereof and the non-defaulting party employs 
attorneys or incurs other expenses for the enforcement of performance or observance of any 
obligation or agreement on the part of the defaulting party herein contained, the defaulting party 
agrees that it will pay on demand therefor to the non-defaulting party the fees of such attorneys 
and such other expenses so incurred by the non-defaulting party. 
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ARTICLE IX 

MISCELLANEOUS PROVISIONS 

Section 9.1. Approval not to be Unreasonably Withheld. Any approval of the Authority 
required by this Assistance Agreement shall not be unreasonably withheld and shall be deemed 
to have been given on the thirtieth (30th) day following the submission of any matter requiring 
approval to the Authority, unless disapproved in writing prior to such thirtieth (30th) day. Any 
provision of this Assistance Agreement requiring the approval of the Authority or the satisfaction 
or the evidence of satisfaction of the Authority shall be interpreted as requiring action by an 
authorized officer of the Authority granting, authorizing or expressing such approval or 
satisfaction, as the case may be, unless such provision expressly provides otherwise. 

Section 9.2. Approval. This Agreement is made subject to, and conditioned upon, the 
approval of this Assistance Agreement by the Secretary or Assistant Secretary of the Finance and 
Administration Cabinet. 

Section 9.3. Effective Date and Early Termination. This Assistance Agreement shall 
become effective as of the date first set forth hereinabove and shall continue in full force and 
effect until the date the obligations of the Governmental Agency pursuant to the provisions of 
this Assistance Agreement have been fully satisfied. Notwithstanding the foregoing, in the event 
the Project Commencement Date shall not have occurred on or prior to February 16, 2010, this 
Assistance Agreement shall terminate on February 17, 2010. 

Section 9 .4. Binding Effect. This Assistance Agreement shall be binding upon, and shall 
inure to the benefit of the parties hereto, and to any person, officer, board, department, agency, 
municipal corporation, or body politic and corporate succeeding by operation of law to the 
powers and duties of either of the parties hereto. This Assistance Agreement shall not be 
revocable by either of the parties, without the written consent of the other party. 

Section 9.5. Severability. In the event that any provision of this Assistance Agreement 
will be held invalid or unenforceable by any court of competent jurisdiction, such holding will 
not invalidate or render unenforceable any other provision hereof. 

Section 9.6. Assignability. The rights of the Authority under this Assistance Agreement 
shall be assignable by the Authority without the consent of the Governmental Agency, but none 
of the rights, duties or obligations of the Governmental Agency under this Assistance 
Agreement shall be assignable by the Governmental Agency without the prior written consent of 
the Authority. 

Section 9. 7. Execution in Counterparts. This Assistance Agreement may be 
simultaneously executed in several counterparts, each of which will be an original and all of 
which will constitute but one and the same instrument. 

Section 9.8. Applicable Law. This Assistance Agreement will be governed by and 
construed in accordance with the laws of the Commonwealth. 
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Section 9.9. Captions. The captions or headings herein are for convenience only and in 
no way define, limit or describe the scope or intent of any provisions or sections of this 

-- Assistance Agreement. 
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IN WITNESS WHEREOF, the parties hereto have caused this Assistance Agreement to 
be executed by their respective duly authorized officers as of the day and year above written. 

ATTEST: 

~~ 
Title: ----------

ATTEST: 

p t ~ a-iMa . 
Tit e: Secretary h{2 

APPROVED: 

KENTUCKY INFRASTRUCTURE 
AUTHORITY 

By~ 

Title: EXECUTIVE DIRECTOR 

GOVERNMENTAL AGENCY: 
WESTERN MASON WATER DISTRICT 

EXAMINED: 

SECR A Y/FINANCE AND LEG 
ADM RATION CABINET OF THE KENTU 
COMMONWEALTH OF KENTUCKY AUTHORITY 

ENERGY AND ENVIRONMENT 
CABINET OF THE COMMONWEALTH OF KENTUCKY 

By.Gil~ 
Director 0 
Division of Water 

APPROVED AS TO FORM AND LEGALITY 

£ 
FINA 
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' -----

EXHIBIT A 
WESTERN MASON WATER DISTRICT 

PROJECT SPECIFICS 
F2 09-14 

GOVERNMENTAL AGENCY: 

Name: 

Contact 

WESTERN MASON WATER DISTRICT 
2573 Mary Ingles Highway, P.O. Box 49 
Dover, KY 41034 

Person: Larry Redden 
{606) 882-3141 

SYSTEM: Drinking Water 

PROJECT: Western Mason Water District (WMWD) is requesting a Fund Floan in the amount of 
$500,000 from the American Reinvestment and Recovery Act of 2009 for the 
Germantown Water Upgrade. This project will upgrade existing asbestos-cement (AC) 
water lines to polyvinyl chloride (PVC) from the Germantown Water storage tank to 
Germantown and the surrounding area. More specifically, the project includes the 
installation/replacement of 36,000 l.f. of 8", 8,400 l.f. of 6" and 6,200 l.f. of 4" waterline 
and 2 pumps. WMWD has experienced several leaks in the existing AC lines resulting 
from an increase of pressure from the new tank. Because of these leaks WMWD is 
unable to fully use the tank for fear of causing more leaks. The existing 6" AC line is 
approximately 40 years old and has become very brittle. The district continually has to 
repair leaks which results in boil water advisories. Replacing the line should eliminate the 
leaks and the potential for contaminated water. 

PROJECT BUDGET: 
Total 

Administrative Expenses $ 10,000 
Legal Expenses $ 17,000 

;, 

Land, Easements $ 5,000 
Engineering Fees $ 180,000 
Construction $ 1,175,000 
Contingency $ 103,000 
Other $ 10,000 
Total $ 1,500,000 

FUNDING SOURCES: 
Amount % 

Fund F Loan $ 500,000 33% 
RD Loan 1,000,000 67% 

Total $ 1,500,000 100% 



KIA DEBT SERVICE: 
Construction Loan 
Less: Principal Forgiveness (54.1 %) 
Amortized Loan Amount 
Interest Rate 
Loan Term (Years) 
Estimated Annual Debt Service 
Administrative Fee (0.25%) 
Total Estimated Annual Debt Service 

$ 
$ 
$ 

$ 
$ 
$ 

500,000 
270,500 
229,500 

2.00% 
20 

13,979 
574 

14,553 

AMORTIZATION COMMENCEMENT DATE: June 1 and December 1 

Interest payments will commence within six months from first draw of funds (estimated 

Full principal and interest payments will commence within one year of initiation of operation 
(estimated 06/01/11 ). 

REPLACEMENT RESERVE ACCOUNT: $ 
$ 

1,250 ANNUAL AMOUNT 
12,500 TOTAL AMOUNT 

The annual replacement cost is $1,250. This amount should be added to the replacement 
account each December 1 until the balance reaches $12,500 and maintained for the life of the 
loan. 

ADMINISTRATIVE FEE: 0.25% 

8.00% DEFAULT RATE: 

DEBT OBLIGATIONS CURRENTLY OUTSTANDING: 

1988 Series 
1997 Series 
2001 Series 
2007 Series 

Total 

LIABILITY INSURANCE COVERAGE: 

Death_ or Personal Injury (per person) 
Death or Personal Injury (per occurrence) 
Property Damage on System 

Outstanding 
$267,000 
$176,500 
$244,500 

$1,401,000 

$2,089,000 

Maturity 
Jul-05 
Jul-05 
Aug-05 
Aug-05 

I, QOO, OQO 
l.oo~ ooo. 
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EXHIBITB 

REQUEST FOR PAYMENT WITH RESPECT TO 
ASSISTANCE AGREEMENT DATED DECEMBER 1, 2009 

LOAN NO. F2 09-14 

Request No. __ 

Original sent to: Kentucky Infrastructure Authority 
1024 Capital Center Drive 

Dated: ------

Copy sent to: 

FROM: 

Gentlemen: 

Suite 340 
Frankfort, Kentucky 40601 

SRP and SP AP Section Manager 
Division of Water 
Energy and Environment Cabinet 
200 Fair Oaks, 4th Floor 
Frankfort, Kentucky 40601 

Western Mason Water District (the "Governmental Agency") 

The above identified Governmental Agency has entered into an Assistance Agreement 
with the Kentucky Infrastructure Authority (the "Authority") for the acquisition and construction 
of drinking water supply facilities, described in the Assistance Agreement as the "Project." 

Pursuant to the Assistance Agreement, we hereby certify that we have incurred the 
following expenses in connection with the Project and that the Authority's funding share of these 
expenses is in the amount so denoted in this request totaling $ ____ _ 

Documentation supporting the expenses incurred and identified per this request are 
attached. 

Contractor 

Total 

ELIGIBLE PROJECT EXPENSES INCURRED 

Expenses this 
Request 

B-1 

Expenses to 
Date 



Funding Source 

Totals 

ALLOCATION OF FUNDING FOR EXPENSES 

Portion of 
Expenses this Request 

Portion of Expenses 
Total to Date 

The Governmental Agency certifies it has also paid Project expenses for planning and 
design or has submitted requisitions to the applicable funding sources for Project expenses, 
which have not been identified in any previous Request or Payment, as follows: 

Funding Source 
Amount of Payment 

or Requisition 

Respectfully submitted, 

Date of Payment 
or Requisition 

Governmental Agency 

By: _____________ _ 

Title ----------------
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CERTIFICATE OF CONSULTING ENGINEERS AS TO 
PAYMENT REQUEST 

The undersigned, a duly qualified and licensed Engineer hereby certifies that he or she 

represents the Governmental Agency submitting this request in connection with the "Eligible 

Project" and that all expenses represented in this request were duly incurred for the Construction 

of the "Project," that the Authority's funding share of these expenses is accurately represented 

and that such expenses have not been the subject of any request for disbursement previously 

submitted. 

Engineer/ Architect 

Firm Name 
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EXHIBITB-1 

BUY-AMERICAN CERTIFICATION ACCOMPANYING PAY REQUESTS 

BUY AMERICAN AFFIRMATION 

Section 1605 of the American Recovery and Reinvestment Act (ARRA) states that: 

"None of the funds appropriated or otherwise made available by this Act may be used for a 
project for the construction, alteration, maintenance, or repair of a public building or public 
work unless all of the iron, steel, and manufactured goods used in the project are produced in 
the United States. " 

To meet this requirement, the undersigned hereby certifies that all of the material, equipment and 
accessories which are to represented by expenditures of this pay request and any other 
expenditures of the Project to be partially or fully funded by monies from the American 
Recovery and Reinvestment Act, has been manufactured from domestic construction material as 
defined by 40 CFR 35.936-B(D). 

If any expenditures reflected in this Pay Request or expenditures made from other funding 
sources during the period covered by this Pay Request are not in compliance with Section 1605, 
documentation is attached hereto reflecting the waiver obtained or applicable hereto that allows 
the incorporation of a non-American component(s). 

Name of Governmental Agency Name of Contractor 

Signature of Authorized Official Signature of Authorized Official 

Title Title 

Date Date 
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EXHIBIT C 

SCHEDULE OF SERVICE CHARGES 

See Attached 
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\ 

• ·• 

'----

VI. RATE STRUCTURE 

CUSTOMER COMPOSITION 

Current Proposed TOTAL 

Residential 1,007 0 1,007 

Commercial 25 0 25 

Industrial 0 0 0 

1,032 0 1,032 

RATES 

Water rates were last increased August 3, 2007. The district is in the process of 
increasing rates by approximately 10.6% to be placed into effect later in early 2010. 
The current and proposed monthly charges for water utility service are: 

Current Pro~osed 
.,_ 

First 2,000 gallons $ 25.00 $ 27.50 
Next 8,000 gallons (per 1,000 gal.) 3.55 4.00 
All Over 10,000 gallons {per 1,000 gal.) 3.00 3.50 
Residential Bill for 4,000 gallons $ 32.10 $ 35.50 

Affordability Index (Rate/MHI) 1.3% 1.4% 

Bulk User Rate per 1,000 gallons $ 3.75 $ 4.20 

The proposed rates are consistent with the required rates in the RD letter of 
conditions. ---~ 

.L .,. •• e ~ ~ 5 C.. • 1u N,\ -f 4t... 1'1"Q., --' 
4c 7roi>"S~ rtM <lj vv ~ r 

i s c o Mf t~, + k.~ ~ vl : ( l ~ o ;,._ +, e~ c.7. 



EXHIBITD 

RESOLUTION 

RESOLUTION OF THE WESTERN MASON WATER DISTRICT 
APPROVING AND AUTHORIZING AN ASSISTANCE AGREEMENT 
DATED AS OF DECEMBER 1, 2009 BETWEEN THE WESTERN MASON 
WATER DISTRICT AND THE KENTUCKY INFRASTRUCTURE 
AUTHORITY. 

WHEREAS, the Board of Commissioners ("Governing Authority") of the Western 
Mason Water District ("Governmental Agency") has previously determined that it is in the 
public interest to acquire and construct certain facilities and improvements to the Governmental 
Agency's Water System (the "Project") and 

WHEREAS, the Governmental Agency has made application to the Kentucky 
Infrastructure Authority (the "Authority") for the purpose of providing monies to acquire and 
construct the Project; and 

WHEREAS, in order to obtain such monies, the Governmental Agency is required to 
enter into an assistance agreement dated as of December 1, 2009 (the "Assistance Agreement") 
with the Authority. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
\_ Western Mason Water District, as follows: 

SECTION 1. That the Governing Authority hereby approves and authorizes the 
Assistance Agreement between the Governmental Agency and the Authority substantially in the 
form on file with the Governmental Agency for the purpose of providing the necessary financing 
to the Governmental Agency for the acquisition and construction of the Project. 

SECTION 2. That the Chairman and Secretary of the Governmental Agency be and 
hereby are authorized, directed and empowered to execute necessary documents or agreements, 
and to otherwise act on behalf of the Governmental Agency to effect such financing. 

SECTION 3. That this resolution shall take effect at the earliest time provided by law. 

ADOPTED on 2009. _______ __, 

Chairman 

Attest: 

Secretary 
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CERTIFICATE 

I, the undersigned, hereby certify that I am the duly qualified and acting Secretary of the 

W estem Mason Water District; that the foregoing is a full, true and correct copy of a Resolution 

adopted by the Board of Commissioners of said City at a meeting duly held on ---~ 2009; 

that said official action appears as a matter of public record in the official records or journal of 

the governing authority; that said meeting was held in accordance with all applicable 

requirements of Kentucky law, including K.RS 61.810, 61.815, 61.820 and 61.825; that a quorum 

was present at said meeting; that said official action has not been modified, amended, revoked or 

repealed and is now in full force and effect. 

IN TESTIMONY WHEREOF, witness my signature this __ day of 2009. ---~ 

Secretary 
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EXHIBITE 

OPINION OF COUNSEL 

[Letterhead of Counsel to Governmental Agency] 

Kentucky Infrastructure Authority 
1024 Capital Center Drive 
Suite 340 
Frankfort, Kentucky 40601 

[Date] 

RE: Assistance Agreement by and between Kentucky Infrastructure Authority and 
Western Mason Water District, dated as of December 1, 2009 

Ladies and Gentlemen: 

The undersigned is an attorney at law duly admitted to the practice of law in the 
Commonwealth of Kentucky and is legal counsel to the Western Mason Water District, 
hereinafter referred to as the "Governmental Agency". I am familiar with the organization and 
existence of the Governmental Agency and the laws of the Commonwealth applicable thereto. 
Additionally I am familiar with the drinking water supply project (the "Project") with respect to 
which the Assistance Agreement by and between the Kentucky Infrastructure Authority 
("Authority") and the Governmental Agency is being authorized, executed and delivered. 

I have reviewed the form of Assistance Agreement by and between the Authority and the 
Governmental Agency, the resolution or ordinance of the governing authority authorizing the 
execution and delivery of said Assistance Agreement. 

Based upon my review I am of the opinion that: 

1) The Governmental Agency is a duly organized and existing political subdivision 
or body politic of the Commonwealth of Kentucky validly existing under the Constitution and 
statutes of the Commonwealth of Kentucky. 

2) The Assistance Agreement has been duly executed and delivered by the 
Governmental Agency and is a valid and binding obligation of the Governmental Agency 
enforceable in accordance with its terms, except to the extent that the enforceability thereof may 
be limited by equitable principles and by bankruptcy, reorganization, moratorium, insolvency or 
similar laws heretofore or hereafter enacted relating to or affecting the enforcement of creditors' 
rights or remedies generally. 
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3) The Governmental Agency has all necessary power and authority (i) to enter into, 
perform and consummate all transactions contemplated by the Assistance Agreement, and (ii) to 

"'-- execute and deliver the documents and instruments to be executed and delivered by it in 
connection with the construction of the Project. 

4) The Service Charges, as defined in the Assistance Agreement, are in full force 
and effect and have been duly and lawfully adopted by the Governmental Agency. 

5) The execution and delivery of the Assistance Agreement and the performance by 
the Governmental Agency of its obligations thereunder does not and will not conflict with, 
violate or constitute a default under any court or administrative order, decree or ruling, or any 
law, statute, ordinance or regulation, or any agreement, indenture, mortgage, lease, note or other 
obligation or instrument, binding upon the Governmental Agency, or any of its properties or 
assets. The Governmental Agency has obtained each and every authorization, consent, permit, 
approval or license of, or filing or registration with, any court or governmental department, 
commission, board, bureau, agency or instrumentality, or any specifically granted exemption 
from any of the foregoing, that is necessary to the valid execution, delivery or performance by 
the Governmental Agency of the Assistance Agreement and the imposition of the Service 
Charges. 

6) To the best of my knowledge after due inquiry there is no action, suit, proceedings 
or investigation at law or in equity before any court, public board or body pending or threatened 
against, affecting or questioning (i) the valid existence of the Governmental Agency, (ii) the right 
or title of the members and officers of the Governmental Agency to their respective positions, 
(iii) the authorization, execution, delivery or enforceability of the Assistance Agreement or the 
application of any monies or security therefor, (iv) the construction of the Project, (v) the validity 
or enforceability of the Service Charges or (vi) that would have a material adverse impact on the 
ability of the Governmental Agency to perform its obligations under the Assistance Agreement. 

7) None of the proceedings or authority heretofore had or taken by the Governmental 
Agency for the authorization, execution or delivery of the Assistance Agreement has or have 
been repealed, rescinded, or revoked. 

8) To the best of my knowledge, the Governmental Agency has fully complied with 
all federal and state labor and procurement laws in connection with the construction of the 
Project. 

9) All proceedings and actions of the Governmental Agency with respect to which 
the Assistance Agreement is to be delivered were had or taken at meetings properly convened 
and held in substantial compliance with the applicable provisions of Sections 61.805 to 61.850 of 
the Kentucky Revised Statutes. 

Very truly yours, 
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EXHIBITF 

TO ASSISTANCE AGREEMENT BETWEEN 
WESTERN MASON WATER DISTRICT ("GOVERNMENTAL AGENCY") AND 

THE KENTUCKY INFRASTRUCTURE AUTHORITY 

Total Loan to be Repaid by 
Governmental Agency to 
Kentucky Infrastructure Authority $ 

Principal and Interest Payable 
on Each June 1 and December 1 

-----------

It is understood and agreed by the parties to this Assistance Agreement that this Exhibit F 
is an integral part of the Assistance Agreement between the Governmental Agency and the 
Kentucky Infrastructure Authority. 

IN WITNESS WHEREOF, the parties have caused this Exhibit F to Assistance 
Agreement to be executed by their respective duly authorized officers as of the date of said 
Assistance Agreement. 

KENTUCKY INFRASTRUCTURE AUTHORITY 

By: _______________ _ 

Title: ----------------

Governmental Agency 

By: ________________ _ 

Title: ----------------

ATTEST: 

Title: -----------
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EXHIBIT G 

ADDITIONAL COVENANTS AND AGREEMENTS 

1. Any required approvals by the Kentucky Public Service Commission shall be obtained. 

2. The Authority to Award (bid) package must be submitted to the Division of Water 
("DOW") for approval within 14 days of bid opening for each contract. DOW must 
perform the DBE reviews and approve contract documents. 

3. No construction funds for the Project will be reimbursed to the Governmental Agency 
until the Authority receives from DOW a certification letter that states that all contracts 
have been bid and meet all State Revolving Fund (SRF) requirements. 

4. Project construction costs will be reimbursed monthly to the Governmental Agency upon 
presentation to Authority and DOW of invoices and supporting documentation showing 
costs incurred. 
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EXHIBITH 

BUSINESS CASE REQUIREMENTS FOR GREEN PROJECT RESERVE 

Not Applicable 
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WESTERN MASON WATER DISTRICT

BOND RETIREMENT SCHEDULE

FOR THE YEAR ENDED DECEMBER 31, 2021

TOTAL

Revenue Bonds (5.75%) Revenue Bonds (4.875%) Revenue Bonds (4.75%) Revenue Bonds (4.13%) Revenue Bonds (3.00%) REQUIREMENTS BONDS

1988 (91-02) 1997 (91-05) 2001 (91-06) 2010 (91-11) FOR YEAR OUTSTANDING

BONDS INTEREST BONDS INTEREST BONDS INTEREST BONDS INTEREST BONDS INTEREST BONDS INTEREST BONDS INTEREST BONDS INTEREST END OF YEAR

2022 -             -             -             -            -              4,394          -              -             -             -             -             8,903          -             13,024        -                  26,321            3,639,500           

2023 16,000        6,498         6,000          5,606        6,000           8,788          22,000         41,475        4,500          8,115          13,000        17,805        27,000        44,655        94,500            132,942          3,545,000           

2024 17,000        5,578         6,500          5,314        6,500           8,503          23,000         40,513        5,000          7,930          13,500        17,415        27,500        43,845        99,000            129,096          3,446,000           

2025 18,000        4,600         6,500          4,997        6,500           8,194          24,000         39,506        5,000          7,723          13,500        17,010        28,000        43,020        101,500          125,050          3,344,500           

2026 20,000        3,565         7,000          4,680        7,000           7,885          25,000         38,456        5,500          7,517          14,000        16,605        28,500        42,180        107,000          120,888          3,237,500           

2027 20,000        2,415         7,500          4,339        7,500           7,553          26,000         37,363        5,500          7,289          14,500        16,185        29,000        41,325        110,000          116,468          3,127,500           

2028 22,000        1,265         7,500          3,973        7,500           7,196          27,000         36,225        5,500          7,062          15,000        15,750        29,500        40,455        114,000          111,927          3,013,500           

2029 8,000          3,608        8,500           6,840          28,000         35,044        6,000          6,835          15,500        15,300        30,000        39,570        96,000            107,196          2,917,500           

2030 8,500          3,218        8,500           6,436          29,000         33,819        6,000          6,587          16,500        14,835        30,500        38,670        99,000            103,565          2,818,500           

2031 9,000          2,803        9,000           6,033          31,000         32,550        6,500          6,340          17,000        14,340        31,000        37,755        103,500          99,820            2,715,000           

2032 9,000          2,364        9,500           5,605          32,000         31,194        6,500          6,071          17,500        13,830        31,500        36,825        106,000          95,889            2,609,000           

2033 9,000          1,926        10,000         5,154          33,000         29,794        7,000          5,803          18,000        13,305        32,000        35,880        109,000          91,861            2,500,000           

2034 10,000        1,487        10,500         4,679          35,000         28,350        7,500          5,514          18,500        12,765        32,500        34,920        114,000          87,714            2,386,000           

2035 10,000        999           11,000         4,180          36,000         26,819        7,500          5,204          19,500        12,210        33,000        33,945        117,000          83,357            2,269,000           

2036 10,500        512           11,500         3,658          38,000         25,244        8,000          4,894          20,000        11,625        34,000        32,955        122,000          78,887            2,147,000           

2037 11,500         3,111          39,000         23,581        8,000          4,564          20,500        11,025        34,500        31,935        113,500          74,216            2,033,500           

2038 12,500         2,565          41,000         21,875        8,500          4,233          21,500        10,410        35,000        30,900        118,500          69,983            1,915,000           

2039 13,000         1,971          43,000         20,081        9,000          3,882          22,000        9,765          35,500        29,850        122,500          65,550            1,792,500           

2040 13,500         1,354          45,000         18,200        9,500          3,511          23,000        9,105          36,000        28,785        127,000          60,954            1,665,500           

2041 15,000         713             47,000         16,231        9,500          3,118          24,000        8,415          37,000        27,705        132,500          56,182            1,533,000           

2042 49,000         14,175        10,000        2,726          24,500        7,695          37,500        26,595        121,000          51,191            1,412,000           

2043 51,000         12,031        10,500        2,313          25,500        6,960          38,000        25,470        125,000          46,774            1,287,000           

2044 53,000         9,800          11,000        1,879          26,500        6,195          39,000        24,330        129,500          42,204            1,157,500           

2045 56,000         7,481          11,500        1,425          27,500        5,400          39,500        23,160        134,500          37,466            1,023,000           

2046 58,000         5,031          12,000        950             28,500        4,575          40,000        21,975        138,500          32,531            884,500              

2047 57,000         2,494          11,000        454             29,500        3,720          41,000        20,775        138,500          27,443            746,000              

2048 30,500        2,835          41,500        19,545        72,000            22,380            674,000              

2049 31,500        1,920          42,500        18,300        74,000            20,220            600,000              

2050 32,500        975             43,000        17,025        75,500            18,000            524,500              

2051 44,000        15,735        44,000            15,735            480,500              

2052 44,500        14,415        44,500            14,415            436,000              

2053 45,500        13,080        45,500            13,080            390,500              

2054 46,000        11,715        46,000            11,715            344,500              

2055 47,000        10,335        47,000            10,335            297,500              

2056 48,000        8,925          48,000            8,925              249,500              

2057 48,500        7,485          48,500            7,485              201,000              

2058 49,500        6,030          49,500            6,030              151,500              

2059 50,500        4,545          50,500            4,545              101,000              

2060 51,000        3,030          51,000            3,030              50,000                

2061 50,000        1,500          50,000            1,500              -                      

TOTAL 113,000$    23,920$     115,000$    45,825$    185,000$     104,809$    948,000$     627,331$    196,500$    121,938$    593,500$    306,878$    1,488,500$ 905,374$    3,639,500$     2,232,871$     

ORIGINAL
PRINCIPAL 350,000$    201,000$    258,000$     1,158,000$  243,000$    700,000$    1,515,000$ 

PAYMENT DATES
PRINCIPAL JAN 1 JAN 1 JAN 1
INTEREST JAN 1 JAN 1 JAN 1, JUL 1
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Revenue Bonds (4.375%)

2007 (SERIES A) (91-08) 2007 (SERIES B) (91-10)

JAN 1
JAN 1

JAN 1
JAN 1

JAN 1
JAN 1  JUL 1

Revenue Bonds (1.75%)

2021 (91-13)

JAN 1
JAN 1  JUL 1



KENTUCKY INFRASTRUCTURE AUTHORITY Original Loan Amount 500,000.00$            

REPAYMENT SCHEDULE Principal Forgiven (270,500.00)$           
LOAN #F209-14  229,500.00$            

WESTERN MASON WATER DISTRICT 2.00% Rate
FINAL $6,989.56 P & I Calculation

Payment Principal Interest Interest Principal Servicing Credit Total Principal R & M Total
Date Due Due Rate & Interest Fee Due Payment Balance Reserve Reserve

$229,500.00

06/01/12 $4,694.56 $2,243.59 2.0000% $6,938.15 $286.88 $0.00 $7,225.03 $224,805.44 $0.00 $0.00
12/01/12 $4,741.51 $2,248.05 2.0000% $6,989.56 $281.01 $0.00 $7,270.57 $220,063.93 $1,250.00 $1,250.00
06/01/13 $4,788.92 $2,200.64 2.0000% $6,989.56 $275.08 $0.00 $7,264.64 $215,275.01 $0.00 $1,250.00

12/01/13 $4,836.81 $2,152.75 2.0000% $6,989.56 $269.09 $0.00 $7,258.65 $210,438.20 $1,250.00 $2,500.00

06/01/14 $4,885.18 $2,104.38 2.0000% $6,989.56 $263.05 $0.00 $7,252.61 $205,553.02 $0.00 $2,500.00
12/01/14 $4,934.03 $2,055.53 2.0000% $6,989.56 $256.94 $0.00 $7,246.50 $200,618.99 $1,250.00 $3,750.00
06/01/15 $4,983.37 $2,006.19 2.0000% $6,989.56 $250.77 $0.00 $7,240.33 $195,635.62 $0.00 $3,750.00

12/01/15 $5,033.20 $1,956.36 2.0000% $6,989.56 $244.54 $0.00 $7,234.10 $190,602.42 $1,250.00 $5,000.00

06/01/16 $5,083.54 $1,906.02 2.0000% $6,989.56 $238.25 $0.00 $7,227.81 $185,518.88 $0.00 $5,000.00
12/01/16 $5,134.37 $1,855.19 2.0000% $6,989.56 $231.90 $0.00 $7,221.46 $180,384.51 $1,250.00 $6,250.00
06/01/17 $5,185.71 $1,803.85 2.0000% $6,989.56 $225.48 $0.00 $7,215.04 $175,198.80 $0.00 $6,250.00

12/01/17 $5,237.57 $1,751.99 2.0000% $6,989.56 $219.00 $0.00 $7,208.56 $169,961.23 $1,250.00 $7,500.00
06/01/18 $5,289.95 $1,699.61 2.0000% $6,989.56 $212.45 $0.00 $7,202.01 $164,671.28 $0.00 $7,500.00
12/01/18 $5,342.85 $1,646.71 2.0000% $6,989.56 $205.84 $0.00 $7,195.40 $159,328.43 $1,250.00 $8,750.00
06/01/19 $5,396.28 $1,593.28 2.0000% $6,989.56 $199.16 $0.00 $7,188.72 $153,932.15 $0.00 $8,750.00
12/01/19 $5,450.24 $1,539.32 2.0000% $6,989.56 $192.42 $0.00 $7,181.98 $148,481.91 $1,250.00 $10,000.00
06/01/20 $5,504.74 $1,484.82 2.0000% $6,989.56 $185.60 $0.00 $7,175.16 $142,977.17 $0.00 $10,000.00
12/01/20 $5,559.79 $1,429.77 2.0000% $6,989.56 $178.72 $0.00 $7,168.28 $137,417.38 $1,250.00 $11,250.00
06/01/21 $5,615.39 $1,374.17 2.0000% $6,989.56 $171.77 $0.00 $7,161.33 $131,801.99 $0.00 $11,250.00
12/01/21 $5,671.54 $1,318.02 2.0000% $6,989.56 $164.75 $0.00 $7,154.31 $126,130.45 $1,250.00 $12,500.00
06/01/22 $5,728.26 $1,261.30 2.0000% $6,989.56 $157.66 $0.00 $7,147.22 $120,402.19 $0.00 $12,500.00
12/01/22 $5,785.54 $1,204.02 2.0000% $6,989.56 $150.50 $0.00 $7,140.06 $114,616.65 $0.00 $12,500.00
06/01/23 $5,843.39 $1,146.17 2.0000% $6,989.56 $143.27 $0.00 $7,132.83 $108,773.26 $0.00 $12,500.00
12/01/23 $5,901.83 $1,087.73 2.0000% $6,989.56 $135.97 $0.00 $7,125.53 $102,871.43 $0.00 $12,500.00
06/01/24 $5,960.85 $1,028.71 2.0000% $6,989.56 $128.59 $0.00 $7,118.15 $96,910.58 $0.00 $12,500.00
12/01/24 $6,020.45 $969.11 2.0000% $6,989.56 $121.14 $0.00 $7,110.70 $90,890.13 $0.00 $12,500.00
06/01/25 $6,080.66 $908.90 2.0000% $6,989.56 $113.61 $0.00 $7,103.17 $84,809.47 $0.00 $12,500.00
12/01/25 $6,141.47 $848.09 2.0000% $6,989.56 $106.01 $0.00 $7,095.57 $78,668.00 $0.00 $12,500.00
06/01/26 $6,202.88 $786.68 2.0000% $6,989.56 $98.34 $0.00 $7,087.90 $72,465.12 $0.00 $12,500.00
12/01/26 $6,264.91 $724.65 2.0000% $6,989.56 $90.58 $0.00 $7,080.14 $66,200.21 $0.00 $12,500.00
06/01/27 $6,327.56 $662.00 2.0000% $6,989.56 $82.75 $0.00 $7,072.31 $59,872.65 $0.00 $12,500.00
12/01/27 $6,390.83 $598.73 2.0000% $6,989.56 $74.84 $0.00 $7,064.40 $53,481.82 $0.00 $12,500.00
06/01/28 $6,454.74 $534.82 2.0000% $6,989.56 $66.85 $0.00 $7,056.41 $47,027.08 $0.00 $12,500.00
12/01/28 $6,519.29 $470.27 2.0000% $6,989.56 $58.78 $0.00 $7,048.34 $40,507.79 $0.00 $12,500.00
06/01/29 $6,584.48 $405.08 2.0000% $6,989.56 $50.63 $0.00 $7,040.19 $33,923.31 $0.00 $12,500.00
12/01/29 $6,650.33 $339.23 2.0000% $6,989.56 $42.40 $0.00 $7,031.96 $27,272.98 $0.00 $12,500.00

06/01/30 $6,716.83 $272.73 2.0000% $6,989.56 $34.09 $0.00 $7,023.65 $20,556.15 $0.00 $12,500.00

12/01/30 $6,784.00 $205.56 2.0000% $6,989.56 $25.70 $0.00 $7,015.26 $13,772.15 $0.00 $12,500.00

06/01/31 $6,851.84 $137.72 2.0000% $6,989.56 $17.22 $0.00 $7,006.78 $6,920.31 $0.00 $12,500.00

12/01/31 $6,920.31 $69.25 2.0000% $6,989.56 $8.65 $0.00 $6,998.21 ($0.00) $0.00 $12,500.00

Totals $229,500.00 $50,030.99 $279,530.99 $6,260.28 $0.00 $285,791.27 $12,500.00

Created by KIA on 2/14/2012
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t.Rr FORM 3 (f'.lovember 20 i 3) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty.four (24) 
months between l,J-<:, . J-er;l O'.\O...S'1N Co t,JcJ:,e.«.. tns-h-- J-£'. +-- ("Uti lity") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 1 O 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Util ity employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

0 Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 1 O percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials/' 

(Print Name) 

(Position/Office) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 



ARF FORM-3 (November 2013) 

COMMONWEAL TH OF KENTUCKY 

COUNTY OF _ _.__/Y)::....,J_AL.:S::.._o_,_,J~-- --

Subscribed and sworn to before me by --~~-· _O_-.,_ r-....,.:\ __ R,._.,...~=""'-C->,d~P__._fJ ____ _ 
() tf:ime) 

this 15 ~ h day of--L/Y)____,_..::.;4"""J+--- - ---' 20 t3 . 

NOT~ J:f~on 
State-at-Large exp 

K'{N f Co <o3 <?.;L 

Page _ of _ 



ARF FORM 3 (Novembet 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present ransactions and those trans ctions occurring w"thin the past twenty-four (24) 
months between · - .., , _'/J • i,,k1t 1 - • · _ ("Uti lity'') and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transact,ions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

/ 

~ heck this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 1 O percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

(Signed) I 

(Position/Office) O 
* HFamily Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father

in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 

Page __ of __ 



ARF FORM-3 (November 2013) 

COMMONWEAL TH OF KENTUCKY 

COUNTY OF __,.../IZ,_,_,,,¼...,.:,i,.....' {},_.tV=' ____ _ 

Subscribed and sworn to before me by ----~ ............ ~= ........... ----.C_o...=r---a~i-cc...-~&~.4;,~--- 
(Namer · 

State-at-Large e')lf> - s - 9-;JW 7 

Page_of_ 



A~F FORM.:> (Nov 111ber 101 ~) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transaction d those trans c ions curring w·thin the past twenty-four (24) 
months between 'J r.J ~.s; f1 ·/ rC: ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

Check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 1 O percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Uti lity Officials." 

(Print Name) 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownershlp interest in the Utility. 



ARF FORM-3 1.November 2013) 

COMMONWEALTH OF KENTUCKY 

COUNTY OF _ .,_,_/f2....,t...>C.:!tl6=0__,_,,J<------

Subscribed and sworn to before me by <:::Jerrj he )ds 
(Name) 

this JS')/2 day ot---J/f2c...:.....L...la=-7}+------I 2oc93 . 

~~ NorARYPUBu e ffi 3 _0 _~;;1 7 
State-at-Large ~ 1 

Page_of_ 



ARF FORM-3 (November 2013) 

STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions.occurring within the past twenty-four (24) 
months between ~.def:>J.-12 rr-.J fYJa5t1,,1 C2 lua-/eR J> is'±r- i·c.1- ("Utility") and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 1 0 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

~ heck this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental p:e entitled "Employees Related to Utility Officials." ~ 

Thu,d rren>,b wll~ 
(Print Name) ned) 

(Position/Office) V 

* "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 

Page _ of _ 



ARF FORM-3 (November 2013) 

COMMONWEALTH OF KENTUCKY 

COUNTY OF _____._Yn_._-+-'~""""'--=---=---'-"-----

Subscribed and sworn to before me by ___ _,,, .... D:;__o...u_-'1d=--- ~- -'--e.,n=-=--_c__h=-_:__ ___ _ 

this ~ dayof ~ ,20 23 . 

Page_of_ 

(Name) 

~ ~ 

Lana S. Clark 
State at Large, Kentucky 

Notary Public 
Notary ID KYNP33227 

My Commission Expires 08-22-2025 
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A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE 
WESTERN MASON COUNTY WATER DISTRICT PROPOSING 
ADJUSTMENTS TO ITS WATER RATES AND CHARGES AND 
AUTHORIZING ITS CHAIRMAN TO FILE AN APPLICATION 
WITH THE PSC SEEKING APPROVAL OF THE PROPOSED 
RA TE ADJUSTMENT 

WHEREAS, Western Mason County Water District (''District") is a water district created and 

organized under the provisions ofKRS Chapter 74. The District is subject to the jurisdiction of the 

Kentucky Public Service Commission ("PSC"); 

WHEREAS, prudent financial management dictates that the District talce appropriate action to 

adjust its water rates and charges; and 

WHEREAS, KRS 278.180 and 807 KAR 5:076 provide the legal mechanism for the District 

to propose adjustments to its water rates and charges; 

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF 
COMMISSIONERS OF WESTERN MASON COUNTY WATER DISTRICT AS FOLLOWS: 

Section 1. The facts, recitals, and statements contained in the foregoing preamble of this Resolution 

are true and correct and are hereby affirmed and incorporated as a part of this Resolution. 

Section 2. The District proposes to adjust its monthly water rates and charges as set forth in 

Appendix A, which is attached hereto and is incorporated herein by reference as a part of this 

Resolution. The proposed rates and charges set forth in Appendix A are subject to any minor 

adjustments that may be made by the PSC. The proposed rate adjustment shall not become effective 

until PSC approval has been obtained. 

- 1 -



Section 3. The Chairman and Manager are hereby authorized and directed to prepare, execute, 

and file with the PSC, by utilizing the Alternative Rate Adjustment Procedure for Small Utilities set 

forth in 807 KAR 5:076, an Alternative Rate Filing ("ARF'') Application, Tariff Sheets, and all other 

documents that may be required by the PSC. 

Section 4. The Chairman, Manager, and all others to whom the Chairman may delegate certain 

responsibilities are hereby further authorized and directed to take any and all other actions and to 

execute and deliver any and all other documents as may be reasonably necessary to implement this 

Resolution. 

Section 5. This Resolution shall take effect upon its adoption. 

ADOPTED BY THE COMMISSION OF WESTERN MASON COUNTY WATER DISTRICT 
at a meeting held on May 15, 2023, signed by the Chairman, and attested by the Secretary. 

ATTEST: 

SECRETARY 

CERTIFICATION 

I, Secretary of Western Mason County Water District (the "District"), do hereby certify that 
the foregoing is a true copy of a Resolution duly adopted by the District at a meeting properly held on 
May 15, 2023, signed by the Chairman of the District, attested by me as Secretary and now in full 
force and effect. 

WITNESS my band this 15th day ofMay 2023. 

~ L/b,,;;z;:; 
SECRETARY 

-2-
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First 2,000 Gallons 44.60$       Minimum Bill 54.34$          Minimum Bill 9.74$            21.84%
Next 8,000 Gallons 6.48$         Per 1,000 Gallons 7.89$            Per 1,000 Gallons 1.41$            21.76%

All Over 10,000 Gallons 5.68$         Per 1,000 Gallons 6.92$            Per 1,000 Gallons 1.24$            21.83%

Bulk Water Sales 6.83$         Per 1,000 Gallons 8.32$            Per 1,000 Gallons 1.49$            21.82%

Current Proposed

CURRENT AND PROPOSED RATES
WESTERN MASON COUNTY WATER DISTRICT

 Monthly Water Rates: Difference

APPENDIX A
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