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Insurance 101



Western KY Tornado
$45,000,000









Understanding a Policy
All are not Equal

• Property Coverage
• Property Schedule / TIV

• Equipment Schedule / Inland Marine

• General Liability
• Public Officials Liability / Professional Liability

• Auto Liability

• Cyber Coverage

• Sewer Coverage

• Workers Compensation Coverage



Insurance Roles

• Insured 

• Agent

• Carrier

• Underwriting

• Claims

• Risk Management



Understanding A Policy

• Peril

• Limit 

• Deductible 

• Aggregate/Umbrella

• Actual Cash Value/ACH 

• Replacement Cost

• Exclusion



$9,491,952.11 , 40%

$3,058,087.29 , 13%

$2,827,323.85 , 12%

$2,100,923.63 , 9%

$1,392,927.07 , 6%

$1,379,930.09 , 5%

$3,574,226.38 , 15%

Liability Claims (Incurred Loss < $1mil)

AUTO Insured Vehicle Struck by Other Vehicle

AUTO In Lane Accidents

AUTO Personal Injury Protection-Non Collision

AUTO Comprehensive/Other Than Collision

AUTO Lane Change

AUTO Struck Stationary Object

All Other



$41,647,024.05 , 85%

$2,189,897.18 , 5%

$1,040,700.26 , 2%

$763,690.29 , 2%

$506,888.42 , 1%

$2,609,185.87 , 5%

Property - Top 5 Cause of Loss

PROP Wind

PROP Accidental Fire Damage

PROP Lightning Strike

PROP Flood

PROP Impact by Vehicle or Accessory

All Other



$9,393,122 , 47%

$5,043,635 , 25%

$1,785,602 , 9%

$1,325,937 , 7%

$716,953 , 3%

$1,761,033 , 9%

Work Comp  - Top 5 Cause of Injury

Strain or Tear

Multiple Physical Injuries Only

Fracture

Contusion

Sprain or Tear

All Other Including Cov-19



Moral Obligation vs Legal Obligation





It’s the second time the farmer’s market project has suffered a collapse. In September, no one was reported 
injured when a portion of the roof trusses fell. No one was reported injured in that incident, but the project was 
delayed until just a few days ago.
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What is a Risk:

A risk is any uncertain event or 
condition that could affect the
business.

•Risk Avoidance
•Risk acceptance/Risk Sharing
•Risk Mitigation
•Risk Transfer





Take Aways
Take Aways

• Know who to call in the event of emergency.

• Train staff what to say and not to say.

• Are you adequately covered today?

• Review, update Property / Equipment Schedules

• What is excluded?  



THANK YOU 
K L C . O R G  |  K L C C I T Y L I M I T. C O M
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