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FOLLOW INSTRU<;TIONS 

A. NAME & PHONE OF CONTACT AT FILER (optional) 

B. E-MAIL CONTACT AT FILER (optional) 

C. SEND ACKNOWLEDGMENT TO: (Name and Address) 

I National Rural Utilities Cooperative Finance Corporatio;-i 
2070.1 Cooperative Way 
Dulles, VA 20166 

L 
Attn: Legal Administrative Assistant 

_J 

- - . 2023 3257418 07 01 
Michael G. Adams 
Kentucky Secretary of State 
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THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY 

1. DEBTOR'S NAME: Provide only llJll! Deblor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtors name): If any part of the Individual Debtors 

name will not fit In line 1b, leave all of Hem 1 blank, check here D and provide the Individual Debtor informaUon In Item 10 of the Financing Statement Addendum (Form UCC1Ad) 

1a. ORGANIZATION'S NAME 

OR 
Shelby Energy Cooperative, Inc. 
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)nNITIAL(S) SUFFIX 

1c. MAILING ADDRESS CITY STATE rOSTAL CODE COUNTRY 

620 Old Finchville Road Shelbyville KY 40065-1714 USA 
2, DEBTOR'S NAME: Provide only llJll! Debtor name (2a or 2b) (use exact, full name: do not omit, modify, or abbreviate any part of the Debtors name); If any part of the Individual Debtors 

name wlll not fit In line 2b, leave all of item 2 blank, check here D and provide the Individual Debtor Information In Item 10 or the Financing Statement Addendum (Form UCC1Ad) 

2a, ORGANIZATION'S NAME 

OR 
2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX 

2c. MAILING ADDRESS CITY STATE 'POSTAL CODE COUNTRY 

3 SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only lllll! Secured Party name (3a or 3b) 

3a. ORGANIZATION'S NAME 

United States of America, Rural Utilities Service, USDA 
OR 

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)nNITIAL(S) SUFFIX 

3c. MAILING ADDRESS CITY STATE rOSTAL CODE COUNTRY 

1400 Independence Avenue, S.W. Washington DC 20250-1500 USA 
4. COLLATERAL: This financing statement covers the following collateral: 

ALL ASSETS, both real and personal, whether now or herinafter acquired, as set forth in Attachments "A" and "B" 
attached hereto and incorporated herein. 

5. Check lllllY ii applicable and check lllllY one box: Collateral is held In a Trust (see UCC 1Ad, Item 17 and Instructions) D being administered by a Decedent's Personal Representative 

Sa. Check lllllY if applicable and check ll1lll! one box: Sb. Check lllllY tt applicable and check lllllY one box: 

D Public-Finance Transaction D Manufactured-Home TransacUon ll] A Debtor is a Transmilllng Utility D Agricultural Lien D Non-UCC FIiing 

7. ALTERNATIVE DESIGNATION (if applicable): □ Lessee/Lessor D Consignee/Consignor D Seller/Buyer D Bailee/Bailor D Licensee/Licensor 

B. OPTIONAL FILER REFERENCE DATA: 

Kentucky 0030-AX4.5 Shelby 

FILING OFFICE COPY- UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) 



UCC FINANCING STATEMENT ADDENDUM 
FOLLOW INSTRUCTIONS 

9, NAME OF FIRST DEBTOR: Same as line 1a or 1b on Financing Statement; If line 1b was left blank 
because Individual Debtor name did not fit, check here D 

9a. ORGANIZATION'S NAME 

Shelby Energy Cooperative, Inc. 

OR 
9b. INDIVIDUAL'S SURNAME 

FIRST PERSONAL NAME 

ADDITIONAL NAME(S)/INITIAL(S) I SUFFIX 

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY 

10. DEBTOR'S NAME: Provide (10a or 10b) only .!!Ill! additional Debtor name or Debtor name that did not fit In line 1b or 2b of the Financing Statement (Fonm UCC1) (use exact, full name; 

do not omit, modify, or abbreviate any part of the Debtor's name) and enter the malling address in line 10c 

10a. ORGANIZATION'S NAME 

OR 
10b. INDIVIDUAL'S SURNAME 

INDIVIDUAL'S FIRST PERSONAL NAME 

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX 

10c. MAILING ADDRESS CITY STATE I POST AL CODE COUNTRY 

11, IZI ADDITIONAL SECURED PARTY'S NAME Ill I I ASSIGNOR SECURED PARTY'S NAME: Provide only .QJJJ!.name (11a or 11b) 

11a. ORGANIZATION'S NAME 

OR 
National Rural Utilities Cooperative Finance Corporation 
11b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX 

11c. MAILING ADDRESS CITY STATE rOSTALCODE COUNTRY 

20701 Cooperative Way Dulles VA 20166 USA 
12. ADDITIONAL SPACE FOR ITEM 4 (Collateral): 

13. □ This FINANCING STATEMENT Is to be filed [for record) (or recorded) In the 14. Tllls FINANCING STATEMENT: 

REAL ESTATE RECORDS (ff applicable) D covers timber to oe cul O covers as-extracted collateral [l] Is filed as a fixture filing 

15. Name and address of a RECORD OWNER of real estate described in item 16 
(if Debtor does not have a record Interest): 

17. MISCELLANEOUS: 

16. Descriplion of real estate: 

FILING OFFICE COPY- UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11) 



Attachment A 

Debtor: Shelby Energy Cooperative, Inc. 

All property, assets, rights, privileges and franchises of the Debtor of every kind and description, real, personal 
or mixed, tangible and intangible, of the kind or nature specifically mentioned herein OR ANY OTHER KIND 
OR NATURE, except any Excepted Property, now owned o~ hereafter acquired or arising by the Debtor (by 
purchase, consolidation, merger, donation, construction, erection or in any other way) wherever located, including 
(without limitation) all and singular the following (hereinafter sometimes called the "Collateral"): 

FIRST 

A. all of those fee and leasehold interests in real property set forth in Attachment "B" hereto, subject in each 
case to those matters set forth in such Attachment; 

B. all of the Debtor's interest in fixtures, easements, permits, licenses and rights-of-way comprising real property, 
and all other interests in real property, comprising any portion of the utility system located in the Counties 
listed in Attachment "B" hereto; 

C. all right, title and interest of the Debtor in and to those contracts of the Debtor 

(i) relating to the ownership, operation or maintenance of any generation, 
transmission or distribution facility owned, whether solely or jointly, by the 
Debtor, 

(ii) for the purchase of electric power and energy by the Debtor and having an 
original term in excess of 3 years, 

(iii) for the sale of electric power and energy by the Debtor and having an original 
term in excess of 3 years, and 

(iv) for the transmission of electric power and energy by or on behalf of the Debtor 
and having an original term in excess of 3 years, including in respect of any 
of the foregoing, any amendments, supplements and replacements thereto; 

D. all the property, rights, privileges, allowances and franchises particularly described in the annexed Attachment 
"B" are hereby made a part of, and deemed to be described in, this clause as fully as if set forth in this clause 
at length; and 

ALSO ALL OTHER PROPERTY, real estate, lands, easements, servitudes, licenses, permits, 
allowances, consents, franchises, privileges, rights of way and other rights in or relating to real estate or 
the occupancy of the same; all power sites, storage rights, water rights, water locations, water 
appropriations, ditches, flumes, reservoirs, reservoir sites, canals, raceways, waterways, dams, dam sites, 
aqueducts, and all other rights or means for appropriating, conveying, storing and supplying water, all 
rights of way and roads; all plants for the generation of electric and other forms of energy (whether now 
known or hereafter developed) by steam, water, sunlight, chemical processes and/or (without limitation) 
all other sources of power (whether now known or hereafter developed), all power houses, gas plants, 
street lighting systems, standards and other equipment incidental thereto, all telephone, radio, television 
and other communications, image and data transmission systems, air conditioning systems and equipment 
incidental thereto, ~ater wheels, waterworks, water systems, steam and hot water plants, substations, 
lines, service and supply systems, bridges, culverts, tracks, ice or refrigeration plants and equipment, 
offices, buildings and other structures and the equipment thereto, all machinery, engines, boilers, dynamos, 
turbines, electric, gas and other machines, prime movers, regulators, meters, transformers, generators 
(including, but not limited to, engine-driven generators and turbo generator units), motors, electrical, gas 
and mechanical appliances, conduits, cables, water, steam, gas or other pipes, gas mains and pipes, service 
pipes, fittings, valves and connections, pole and transmission lines, towers, overhead conductors and 
devices, underground conduits, underground conductors and devices, wires, cables, tools, implements, 
apparatus, storage battery equipment, and all other equipment, fixtures and personalty, all municipal and 
other franchises, consents, certificates or permits; all emissions allowances, all lines for the transmission 
and distribution of electric current and other forms of energy, gas, steam, water or communications, 
images and data for any purpose including towers, poles, wires, cables, pipes, conduits, ducts and all 



Debtor: Shelby Energy Cooperative, Inc. 

apparatus for use in connection therewith, and (except as hereinbefore or hereinafter expressly excepted) 
all the right, title and interest of the Debtor in and to all other property of any kind or nature appertaining 
to and/or used and/or occupied and/or employed in connection with any property hereinbefore described, 
but in all circumstances excluding Excepted Property; 

SECOND 

With the exception of Excepted Property, all right, title and interest of the Debtor in, to and 
under all personal property and fixtures of every kind and nature including without limitation all goods 
(including inventory, equipment and any accessions thereto), instruments (including promissory notes), 
documents, accounts, chattel paper, electronic chattel paper, deposit accounts (including, but not limited 
to, money held in a trust account pursuant hereto or to a loan agreement), letter-of-credit rights, investment 
property (including certificated and uncertificated securities, security entitlements and securities accounts), 
software, general intangibles (including, but not limited to, payment intangibles), supporting obligations, 
any other contract rights or rights to the payment of money, insurance claims, and proceeds (as such 
terms are presently or hereinafter defined in the applicable UCC; provided, however that the term 
"instrument" shall be such term as defined in Article 9 of the applicable UCC rather than Article 3); 

THIRD 

With the exception of Excepted Property, all right, title and interest of the Debtor in, to and 
under any and all agreements, leases or contracts heretofore or hereafter executed by and between the 
Debtor and any person, firm or corporation relating to the Collateral (including contracts for the lease, 
occupancy or sale of the Collateral, or any portion thereof); 

FOURTH 

With the exception of Excepted Property, all right, title and interest of the Debtor in, to and 
under any and all books, records and correspondence relating to the Collateral, including, but not limited 
to all records, ledgers, leases and computer and automatic machinery software and programs, including 
without limitation, programs, databases, disc or tape files and automatic machinery print outs, runs and 
other computer prepared information indicating, summarizing, evidencing or otherwise necessary or 
helpful in the collection of or realization on the Collateral; 

FIFTH 

All other property, real, personal or mixed, of whatever kind and description and wheresoever 
situated, including without limitation goods, accounts, money held in a trust account pursuant hereto or 
to a loan agreement, and general intangibles now owned or which be hereafter acquired by the Debtor, 
but excluding Excepted Property, now owned or which may be hereafter acquired by the Debtor, it being 
the intention hereof that all property, rights, privileges, allowances and franchises now owned by the 
Debtor or acquired by the Debtor after the date hereof(other than Excepted Property) shall be as fully 
embraced within and subjected to the lien hereof as if such property were specifically described herein; 

SIXTH 

Also any Excepted Property that may, from time to time hereafter, by delivery or by writing of 
any kind, be subjected to the lien hereof by the Debtor or by anyone in its behalf; and any Secured Party 
is hereby authorized to receive the same at any time as additional security hereunder for the benefit of 
all the Secured Parties. Such subjection to the lien hereof of any Excepted Property as additional security 
may be made subject to any reservations, limitations or conditions which shall be set forth in a written · 
instrument executed by the Debtor or the person so acting in its behalf or by such Secured Party respecting 
the use and disposition of such property or the proceeds thereof; 



Debtor: Shelby Energy Cooperative, Inc. 

SEVENTH 

Together with all and singular the tenements, hereditaments and appurtenances belonging or in 
anywise appertaining to the aforesaid property or any part thereof, with the reversion and reversions, 
remainder and remainders and all the tolls, earnings, rents, issues, profits, revenues and other income, 
products and proceeds of the Collateral, and all other property of any nature appertaining to any of the 
plants, systems, business or operations of the Debtor, whether or not affixed to the realty, used in the 
operation of any of the premises or plants or the utility system, or otherwise, which are now owned or 
acquired by the Debtor, and all the estate, right, title and interest of every nature whatsoever, at law as 
well as in equity, of the Debtor in and to the same and every part thereof ( other than Excepted Property 
with respect to any of the foregoing). 



Debtor: Shelby Energy Cooperative, Inc. 

EXCEPTED PROPERTY 

There is, however, expressly excepted and excluded from the Collateral the following described 
property of the Debtor, now owned or hereafter acquired (herein sometimes referred to as "Excepted 
Property"): 

A. all shares of stock, securities or other interests of the Debtor in the National Rural Utilities Cooperative 
Finance Corporation and CoBank, ACB and its predecessors in interest other than any stock, securities or 
other interests that are specifically described in Subclause D of clause First as being subjected to the lien 
hereof; 

B. all rolling stock (except mobile substations), automobiles, buses, trucks, truck cranes, tractors, trailers and 
similar vehicles and movable equipment which are titled and/or registered in any state of the United States 
of America and all tools, accessories and supplies used in connection with any of the foregoing; 

C. all vessels, boats, ships, barges and other marine equipment, all airplanes, airplane engines and other flight 
equipment, and all tools, accessories and supplies used in connection with any of the foregoing; 

D. all office furniture, equipment and supplies that is not data processing, accounting or other computer equipment 
or software; 

E. all leasehold interests for office purposes; 

F. all leasehold interests of the Debtor under leases for an original term (including any period for which the 
Debtor shall have a right of renewal) ofless than five (5) years; 

G. all timber and crops (both growing and harvested) and all coal, ore, gas, oil and other minerals (both in place 
or severed); 

H. the last day of the term of each leasehold estate ( oral or written) and any agreement therefor, now or hereafter 
enjoyed by the Debtor and whether falling within a general or specific description of property herein: 
PROVIDED, HOWEVER, that the Debtor covenants and agrees that it will hold each such last day in trust 
for the use and benefit of all of the Secured Parties and that it will dispose of each such last day from time 
to time in accordance with such written order as the Secured Party in its discretion may give; 

I. all permits, licenses, franchises, contracts, agreements, contract rights and other rights not specifically 
subjected ,or required to be subjected to the lien hereof by the express provisions of the mortgage and security 
agreement by and among Debtor and Secured Parties (the "Mortgage"), whether now owned or hereafter 
acquired by the Debtor, which by their terms or by reason of applicable law would become void or voidable 
if mortgaged or pledged hereunder by the Debtor, or which cannot be granted, conveyed, mortgaged, transferred 
or assigned by the Mortgage without the consent of other parties whose consent has been withheld, or without 
subjecting any Secured Party to a liability not otherwise contemplated by the provisions of the Mortgage, or 
which otherwise may not be, hereby lawfully and effectively granted, conveyed, mortgaged, transferred and 
assigned by the Debtor; and 

J, the property, if any, identified in Attachment "C" hereto. 

PROVIDED, HOWEVER, that (i) if, upon the occurrence ofan Event of Default (as defined in the Mortgage), 
any Secured Party, or any receiver appointed pursuant to statutory provision or order of court, shall have entered 
into possession of all or substantially all of the Collateral, all the Excepted Property described or referred to in the 
foregoing Subdivisions A through H, inclusive, then owned or thereafter acquired by the Debtor shall immediately, 
and, in the case of any Excepted Property described or referred to in Subdivisions I through J, inclusive, upon 
demand of any Secured Party or such receiver, become subject to the lien hereof to the extent permitted by law, 
and any Secured Party or such receiver may, to the extent permitted by law, al the same time likewise take possession 
thereof, and (ii) whenever all Events of Default shall have been cured and the possession of all or substantially all 
of the Collateral shall have been restored to the Debtor, such Excepted Property shall again be excepted and 
excluded from the lien hereof to the extent and otherwise as hereinabove set forth. 



(a) 

Attachment B ~ Property Schedule 

The existing electric facilities are located in the ~allowing counties: 

Anderson, Carroll, Franklin, Hemy, Jefferson, Oldham, Owen, Shelby, Spencer, 

and Trimble in the State of Kentucky. 

(b) The property referred to in the last line of paragraph I of the Granting 

Clause includes the following: 

1. A certain tract of land described in a certain deed, dated April 12, 

1957, by E.P. Maynahon and Obera L. Maynahon, his wife, as grantor 

to Shelby Rural Electric Cooperative Corporation as grantee, and 

recorded in the office of the County Court Clerk of Shelby County in 

the State of Kentucky in Deed Book 144, on page 251. 

2. A certain tract of land described in a certain deed, dated August 16, 

1971, by Wayland M. Watkins and Barbara Watkins, his wife, and 

Frances B. Watkins, widow, mother of Wayland M. Watkins, as grantor, 

to Shelby Rural Electric Cooperative Corporation as grantee, and 

recorded in the office of the County Court Clerk of Hemy County, in the 

State of Kentucky in Deed Book 117, on page 276. 

I•, 


