










LIST OF ATTACHMENTS 

LETCHER COUNTY WATER AND 

SEWER DISTRICT 

1. Customer Notice of Proposed Rates Adjustments.

2. Reasons for Application (Attachment SR – Reasons for Application).

3. Current and Proposed Rates.

4. Statement of Adjusted Operations (Attachment SAO-W – Schedule of Adjusted 

Operations).

5. Revenue Requirements Calculation (Attachment RR-DC – Revenue 

Requirement Calculation Form – Debt Coverage).

6. Billing Analysis (Attachment BA_DB – Billing Analysis Form – Declining Block 

Rates).

7. Depreciation Schedule.

8. Outstanding Debt Instruments

9.  Statement of Disclosure of Related Party Transactions (ARF FORM-3).

10.  Board Resolution.



 

 

 

 

Attachment #1 



CUSTOMER NOTICE 

Notice is hereby given that the Letcher County Water and Sewer District expects to file 
an application with the Kentucky Public Service Commission on or about December 21, 
2022, seeking approval of a proposed adjustment to its water rates. The proposed rates 
shall not become effective until the Public Service Commission has issued an order 
approving these rates. 

MONTHLY WATER RATES 

Minimum Bills Based on Meter Size 

 
Rates for Water Usage in Addition to Minimum 

 
If the Public Service Commission approves the proposed water rates, then the monthly 
bill for a residential customer using an average of 3,500 gallons per month will increase 
from $39.77 to $53.91.  This is an increase of $14.15 or 35.58%.  

The rates contained in this notice are the rates proposed by Letcher County Water and 
Sewer District. However, the Public Service Commission may order rates to be charged 
that differ from the proposed rates. Such action may result in rates for consumers other 
than the rates shown in this notice. 

Letcher County Water and Sewer District has available for inspection at its office the 
application which it submitted to the Public Service Commission. A person may examine 
this application at the Districts office located at 3443 Highway 119 N. Mayking, Ky 41837. 
You may contact the office at 606-633-8550. 

A person may also examine the application at the Public Service Commission’s offices 
located at 211 Sower Boulevard, Frankfort, Ky, 40601, Monday through Friday, 8:00 a.m. 
to 4:30 p.m., or through the Public Service Commission’s website at http://psc.ky.gov. 
Comments regarding the application may be submitted to the Public Service Commission 
through its website or by mail to Public Service Commission, PO Box 615, Frankfort, 
Kentucky, 40602. You may contact the Public Service Commission at 502-564-3940. 

A person may submit a timely written request for intervention to the Public Service 
Commission, PO Box 615, Frankfort, Ky, 40602, establishing the grounds for the request 
including the status and interest of the party. If the Public Service Commission does not 

Dollar Percent
Meter Current Proposed Increase Change

5/8" x 3/4" 2,000      Gallons 28.08$         38.07$              9.99$      35.58%

Charge per 1,000 Gals.Gallons Incl'd
in Minimum

Dollar Percent 
5/8" x 3/4" Meter Proposed Rates Increase Increase

First 2,000 gallons 28.08$          Minimum Bill 38.07$             9.99$   35.58%
Over 2,000 gallons 7.79              per 1,000 gallons 10.56$             2.77$   35.58%

Current Rates

http://psc.ky.gov/


receive a written request for intervention within thirty (30) days of the initial publication of 
this notice, the Public Service Commission may take final action on the application. 



WHOLESALE CUSTOMER NOTICE 

Notice is hereby given that the Letcher County Water and Sewer District expects to file 
an application with the Kentucky Public Service Commission on or about December 21, 
2022, seeking approval of a proposed adjustment to its water rates. The proposed rates 
shall not become effective until the Public Service Commission has issued an order 
approving these rates. 

MONTHLY WATER RATES 

Wholesale Rates for Wholesale Customers 

 
If the Public Service Commission approves the proposed water rates, then the monthly 
bill for a wholesale customer will increase from $3.89 to $5.27 for each 1,000 gallons 
purchased.  This is an increase of $1.38 or 35.58%.  

The rates contained in this notice are the rates proposed by Letcher County Water and 
Sewer District. However, the Public Service Commission may order rates to be charged 
that differ from the proposed rates. Such action may result in rates for consumers other 
than the rates shown in this notice. 

Letcher County Water and Sewer District has available for inspection at its office the 
application which it submitted to the Public Service Commission. A person may examine 
this application at the Districts office located at 3443 Highway 119 N. Mayking, Ky 41837. 
You may contact the office at 606-633-8550. 

A person may also examine the application at the Public Service Commission’s offices 
located at 211 Sower Boulevard, Frankfort, Ky, 40601, Monday through Friday, 8:00 a.m. 
to 4:30 p.m., or through the Public Service Commission’s website at http://psc.ky.gov. 
Comments regarding the application may be submitted to the Public Service Commission 
through its website or by mail to Public Service Commission, PO Box 615, Frankfort, 
Kentucky, 40602. You may contact the Public Service Commission at 502-564-3940. 

A person may submit a timely written request for intervention to the Public Service 
Commission, PO Box 615, Frankfort, Ky, 40602, establishing the grounds for the request 
including the status and interest of the party. If the Public Service Commission does not 
receive a written request for intervention within thirty (30) days of the initial publication of 
this notice, the Public Service Commission may take final action on the application. 

Charge per 1,000 Gals. Dollar Percent 
Current Proposed Increase Change

For All Water Purchased $3.89 $5.27 $1.38 35.58%

http://psc.ky.gov/


 

 

 

 

Attachment #2 



ARF FORM 1 - ATTACHMENT SR - SEPTEMBER 2011 
 
 

REASONS FOR APPLICATION 
(In the space below list all reasons why the Applicant requires a rate adjustment. Describe any 
event or occurrence of significance that may affect the Applicant's present or future financial 
condition, including but not limited to excessive water line losses, regulatory changes, major 
repairs, planned construction, and increases in wholesale water costs.) 

 
Letcher County Water and Sewer District files this application to comply with the Public Service Commission's Order of 
June 21, 2022 in Case No. 2022-00081, which directed it to file an application for a rate adjustment in six months. 
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Attachment #3 



Current Rates Proposed Rates

5/8" x 3/4" Meter 5/8" x 3/4" Meter

First 2,000 28.08$    Minimum Bill First 2,000 38.07$    Minimum Bill

Over 2,000 7.79        per 1,000 gallons Over 2,000 10.56$    per 1,000 gallons

Wholesale Rates Wholesale Rates

All Water Purchased $3.89 per 1,000 gallons All Water Purchased $5.27 per 1,000 gallons

Letcher County Water and Sewer District

CURRENT AND PROPOSED RATES
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ARF FORM 1 - ATTACHMENT SAO-W - SEPTEMBER 2011 
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SCHEDULE OF ADJUSTED OPERATIONS - WATER UTILITY 
TYE 12/31/20 

 

 
Operating Revenues 

Sales of Water 
Unmetered Water Sales 

Metered Water Sales 

Bulk Loading Stations 

Fire Protection Revenue 

Sales for Resale 

Total Sales of Water 

Other Water Revenues 

Test Year Adjustment 
 
 
 

  
 

  

 

  
 

  

Ref. 
 
 
 

 

A 

 

 

 

 

Pro Forma 
 
 
 

0.00 

1,563,448.00 

0.00 

0.00 

0.00 
 

 

 
 

 
 

 

 
 
 
 
 
 
 
 

Operation and Maintenance Expenses 

Salaries and Wages - Employees 

Salaries and Wages - Officers 

Employee Pensions and Benefits 

Purchased Water 

Purchased Power 

Fuel for Power Production 

Chemicals 

Materials and Supplies 

Contractual Services 

Water Testing 

Rents 

Transportation Expenses 

Insurance 

Regulatory Commission Expenses 

Bad Debt Expense 

1,563,448.00 
-83,843.00 1,647,291.00 

 

-83,843.00 

 

 

 

 

 

1,647,291.00 

 

 

 

 

21 

 

71,396.00 

 

 

 

 

B 

 

 

 

0.00 

71,396.00 

0.00 

0 00 

 

232,126.00 

 

125,324.00 

786,357.00 

51,000.00 

 

 

45,593.00 

66,657.00 

 

1,560.00 

35,854.00 

45,814.00 

 

 
 

 

 

-40,440.00 

-78,466.00 

-5,089.00 

 

 

 

 

 

 

 

 

 

 
 

 

 

C 

D 

E 

 

 

 

 

 

 

 

 

 

 
 

232,126.00 

0.00 

84,884.00 

707,891.00 

45,911.00 

0.00 

0.00 

45,593.00 

66,657.00 

0.00 

1,560.00 

35,854.00 

45,814.00 

0.00 

0.00 
 

Forfeited Discounts 

Miscellaneous Service Revenues 

Rents from Water Property 

  

Other Water Revenues  
  

        

Total Other Water Revenues 0.00  71,396.00    71,396.00 
        

        

Total Operating Revenues 1,647,291.00  -12,447.00    1,634,844.00 
        

 
Operating Expenses 
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Miscellaneous Expenses 110,602.00      110,602.00 
        

        

Total Operation and Maintenance Expenses 1,500,887.00  -123,995.00    1,376,892.00 
        

Depreciation Expense 804,887.00  -215,181.00  F  589,706.00 
        

Amortization Expense 15,910.00  -3,978.00  G  11,932.00 
        

Taxes Other Than Income 111,926.00      111,926.00 
        

Income Tax Expense       0.00 
        

        

Total Operating Expenses 2,433,610.00  -343,154.00    2,090,456.00 
        

        

Utility Operating Income -786,319.00  330,707.00    -455,612.00 
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(A) Metered Water Sales 

References 

The amount of metered water sales was incorrectly reported in the 2021 annual report. As a result, an adjustment of $(83,843) is 
necessary. 

 
(B) Miscellaneous Service Revenues 

Test Year miscellaneous revenues were increased by $71,396 as a result of adjustment (A). 
 

(C) The District pays 100 percent of its employees' health insurance premiums. The PSC requires that expenses associated with this 
level of employer-funded premiums be adjusted to be consistent with the Bureau of Labor Statistics’ national average for an 
employer's share of health insurance premiums. Average employer shares from BLS are currently 79 percent for single coverage. 
Applying those percentages to premiums paid in the current year results in a deduction from 2020 benefits expense of $40,440. 

 
(D) & (E) During the year Letcher County Water and Sewer reported unaccounted for water loss of 17.51%. While performing the 

billing analysis an error in the billing system was discovered that was incorrectly reporting total water sold. This error reduced 
water sold by 17,472,300 gallons for the test year. Actual water sold during the test year was 160,944,700 gallons resulting in an 
actual unaccounted-for water loss of 24.98%. This resulted in an adjustment in purchased water expense of $78,466 and an 
adjustment of Purchased Power Expense of $5,089. 

 
(F) & (G) Test year depreciation and amortization expense was reduced by $215,181 and $3,978 respectively. This adjustment was 

made to bring asset lives to the recommended range based on common PSC practices. 



Adjustment Calculations 
(A) & (B) 

 

 

(C) 

 

 

 

 

 

Metered Water Sales from 2021 PSC Annual Report 1,647,291$  
Less Miscellaneous Service Revenues:

Late Fees (34,306)
Tap Fees (23,281)
Returned Check Adjustments (2,117)
Misc. Adjustments (6,585)
Reconnect Fee (5,106)

Total Miscellaneous Service Revenues (71,396)
Less: Customer Deposits (12,447)

Metered Water Sales 1,563,448$  

Total Adjustment to Metered Water Sales (83,843)$      

Times: Average
Employee Monthly Pro Forma

Current Contribution Premium Monthly
Type of Premium Monthly Premium Rate Adjustment Premium

Single Health Insurance 4,320$                22% (951)$        3,370$    

Total Pro Forma Monthly Premium 3,370$    
Times: 12 Months 12

Total Annual Pro Forma Premium 40,440
Less: Test Year 0

Adjustment 40,440$  



(D) & (E) 

 

 

 

Reported Actual
Water Purchased during the Test Year 233,859,000      233,859,000      
Less: Water Sold: 178,417,000      160,944,700      
Less: Accounted for Water Loss 14,500,000        14,500,000        
Unaccounted for Water Loss 40,942,000        58,414,300        
Water Loss Percentage 17.51% 24.98%
Allowable Water Loss: 15% 15%
Excess Water Loss 2.51% 9.98%

Purchased Water Expense 786,357$           
Water Loss Not Allowed 9.98%

Adjustment 78,466$             

Purchased Power Expense 51,000$             
Water Loss Not Allowed 9.98%

Adjustment 5,089$               
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ARF FORM 1 - ATTACHMENT RR-DC - SEPTEMBER 2011 
 
 

REVENUE REQUIREMENT CALCULATION - DEBT COVERAGE METHOD 
(This method is used commonly by non-profits that have long-term debts outstanding.) 

 
 
 

Pro forma Operating Expenses $2,090,456.00 
  

Plus:  Average Annual Debt Principal and Interest Payments* 165,859.00 
  

Debt Coverage Requirement** 33,172.00 
  

  

Total Revenue Requirement 2,289,487.00 
  

Less: Other Operating Revenue  
  

Non-operating Revenue -71,396.00 
  

Interest Income -1,518.00 
  

  

Revenue Required from Rates 2,216,573.00 
  

Less: Revenue from Sales at Present Rates -1,634,844.00 
  

  

Required Revenue Increase $581,729.00 
  

 
 
 

Required Revenue Increase stated as a Percentage of Revenue at Present Rates 
 

 
 
 
 
 

* This should be a 3 year average calculated using the debt principal and interest payments for the three years 
following the test year. 

 
** This amount is calculated by multiplying the average annual debt principal and interest payments by the 

debt service requirement of the utility's lending agency. 
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Billing Analysis 

Letcher County Water and Sewer District 
Test Period January – December 2021 

Usage Table 

Revenue Table – Current Rates 

Revenue Table – Proposed Rates 

Wholesale - Current Rates
 

Wholesale - Proposed Rates 

Bills Gallons First 2,000 Over 2,000 Total
First 2,000 Minimum Bill 13,050          14,952,700    14,952,700 14,952,700       
Over 2,000 Gallons 19,306          145,992,000 38,612,000 107,380,000 145,992,000     

Totals 32,356          160,944,700 53,564,700 107,380,000 160,944,700     

Bills Gallons Rates Revenue
First 2,000 Minimum Bill 32,356          53,564,700    28.08$         908,556$       
Over 2,000 Gallons 107,380,000 7.79$            836,490$       

Totals 32,356          160,944,700 1,745,047$    

Bills Gallons Rates Revenue
First 2,000 Minimum Bill 32,356          53,564,700    38.07$         1,231,793$    
Over 2,000 Gallons 107,380,000 10.56$         1,133,933$    

Totals 32,356          160,944,700 2,365,726$    

Usage Bills Gallons Rate Revenue
First 1,320,000 6 3.89$          5,135$           
Over

Totals 6 0 5,134.80$      

Usage Bills Gallons Rate Revenue
First 1,320,000 6 5.27$          6,956$           
Over

Totals 6 0 6,956.40$      



 

 

 

 

 
 

 

 



 

 

 

 

Attachment #7 











 

 

 

 

Attachment #8 



















































































































































































































































































OCT-31-2007 01. : 08P FROM: 

Reviewer: Sandy Williams 

Date: October 4, 2007 

WRlS Number; WX21133005 

.1 EXECUTlVf SUMMARY 
KENTUCKY INFRASTRUCTURE AUTHORITY Chris Whifaker 
FUND F, FEDERALLY ASSISTED DRINKING WATER 
IREVOLVING LOAN FUND KIA Loan Number: FO7-04 

BORROWER; 

16RlEF DESCRIPTION: 

ILETCWER COUNTY WATER 8 SEWER OlSTRlCT 
Letchcr County 

JThe Letcher Co. Water R Sewer District proposes lo extend potable water service lo 
the Little Cowan area of Letcher County The project will include the constructlon of 
approximately 19,345 linear feet of &inch water main, 6,545 linear feel of 3-inch 
water main, a 30,OcIO gallon water storage tank and a booster pumping station. 
Residents in this area of Letcher County must curfenfly rely an wells, cisterns and 
springs for potable water. These water sources are subject to contamlnation and are 

TO:15025697555 

REPAYMENT 

P: 2’8 

Est. Annual 

‘RESIDENTIAL RATES 1 -- Users -. AV- 
Current 872 $ 34.00 (for 4,000 gallons) 

Additional Proposed 104 $ 34.00 (for 4,000 gallons) 
REGIONAL COORDINATION ]This project is consislent with regional planning recommendations. 

vulnerahle to drought. 
PROJECT FINANCING: I PROJECT BUDGET I 
Fund F Loan $ Administrative Expenses $ 15,000 
HB 267 Grant 
IEDF Grant 
TOTAL 

Construction 
Contingency 
TOTAL 

5,000 
10,000 

171,981 
943,757 J 1,193,000 

Bond Counsel 

Bid Opening: 

Peck, Sharer, & Wllliarns 
PROJECT‘ SCHEDULE .-- 1 

August 2007 I Constructioi SL~~I: September 2007 I 
Construction Stop: 

OEBT PER CUSTOMER /Existing: 
Proposed: 

OTHER DEBT JSee Attached ---I Construction Stop: March 2008 
OEBT PER CUSTOMER /Existing: $ 1,478.21 

Proposed: $ 2,120.90 
OTHER DEBT JSee Attached 

March 2008 
$ 1,478.21 
$ 2,120.90 , 

OTHER STATE-FU NDE D I 
IPROJECTS LAST 5 YRS - _]See Attached 

ICASHFLOW I Cash Avallable for Income after Debt ‘-1 I DebtServlce Debt Servlce Service Coverage Ratio 
IAudited 2004 -33,460 0 -33,460 NIA 

Projected 2007 72,120 70,365 1,754 1.02 

Projected 2009 199,703 150,669 49,034 1.33 

Audited 2005 17,403 7,972 9,521 2.19 
/Audited 2006 16,953 65,290 -48,337 0.26 

brojecbd 2008 201,397 120,349 81,048 1.67 
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Reviewer: Sandy Williams 
Chris Whitaker 

Date: October 4, 2007 
Loan Number; F07-03 

KENTUCKY INFRASTRUCTURE AUTHORITY 
DRINKING WATER REVOLVING LOAN FUND (FUND “F”) 

CITY OF RICHMOND, MADISON COUNTY 
PROJECT REVIEW 

WX21151011 

I. PROJECT DESCRIPTION 

The Letcher Co. Water 8, Sewer District is requesting a Fund F loan in the amount of 
$781,000 to extend potable water setvice to the Link Cowan area of Letcher County. 
The project will include the construction of approximately 19,345 linear feet of 6-inch 
water main, 6,545 linear feet of 3-inch water main, a 30,000 gallon water storage tank 
and a booster pumping station. Residents in this area of Letcher County must currently 
rely on wells, cisterns and springs for potable water. These water sources are subject to 
contamination and are vulnerable to drought. 

II. PROJECT BUDGET 

Administrative Expenses $ 15,000 
Legal Expenses 5,000 
Land & Easements 10,000 
Engineering Fees 171,981 
Construction 943,757 
Contingency 47,262 
TOTAL 1,193,000 

111. PROJECT FUNDING 

Amount % 
fund F Loan 781,000 65% 
HB 267 Grant 300,000 25% 

9% IEDF Grant I 12,000 
Total 1,193,000 100% 

-- 

IV, KIA DEBT SERVICE 

Construction Loan $ 781,000 
interest Rate 1 .OO% 
Loan Term (Years) 20 
Estimated Annual Debt Service $ 43,182 
Administrative Fee (0.25%) 1,953 
Total Estimated Annual Debt Service $ 45,135 
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V. 

VI. 

VJI. 

VIII. 

PROJECT SCHEDULE 

Bid Opening: 
Construction Start' 
construction Stop: 

August 2007 
September 2007 

March 2008 

RATE STRUCTURE 

Current Proposed Total 
Residential 872 104 976 
Commercial 0 0 0 

0 Industrial -- 0 0 
872 104 976 

- 
Rates 

The monthly charge for water utility service is: 

Effective Date 1 /6/2006 
$22.00 

Each 1,000 gal. Thereafter 6.00 
Residential Bill for 4,000 gallons $34.00 

First 2,000 gal (min. bill) 

DEMOGRAPHICS 

The Letcher County Water and Sewer District serves areas of Letcher County and 
purchases wholesale water from the City of Whitesburg at a rate of $2.90 per 
thousand gallons. Letcher County has a population of 25,277. In 2000, the City's 
Medlan Household Income (MHI) level was $21 ,l 'lo. The median household 
income for the Commonwealth is $33,672. Based on median household income, the 
project will qualify for the 1 % interest rate. 

FINANCIAL ANALYSIS (See Exhibit1 1 

Financial information for the utility was obtained from Public Service Commission 
Reports for the years ended December 31, 2003, 2004, 2005 and 2006. Audited 
financial statements for the years ended December 2005 and 2006 were also 
consulted. 

HISTORICAL 

Revenues for the system increased significantly between 2005 and 2006 from $69,705 
to $247,587 due to the purchase of the City of Blackey water system facilities and 
customers and the addition of customers from several water line extensions, Operating 
expenses also increased during the same time period due to the increased services, In 
2005, the system also added debt to the balance sheet. Water line extensions 
accounted for $830,000 additional debt while the Blackey purchase added another 
S45Q.000. The water line extensions were financed thmuah US Rural Develnoment 
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and the District assumed the USRD debt from the Blackey purchase In 2006, the 
District was approved through USRD for an additional $1 million of debt to finance 
water line extensions. The debt coverage ratio for 2006 was less than one because 
interest payments were due on the loans but the extension projects were not yet fully 
completed so revenue was not yet available from the additional proposed customers. 

PROJECTED 

Projections are based on the following assumptions: 

6 Charges for services in 2007 are projected to increase by the additional 
revenue generated from the water line extension projects, approximately 228 
customers. 

0 Charges for services in 2008 reflect the addition of 104 customers for a time 
period of 9 months. 

e Charges for services in 2009 a full year of revenue from the additional 104 
customers added as a result of this project. 

0 Expenses are based on estimates provided by the System. 
The replacement resew8 is $3,905 annually for this project. 

o Debt service on the new KIA loan will be $45,135 annual lgmning in 265a 

Projected income and expenses for cashflow purposes was based on actual customer 
counts and 104 projected new customers as a result of this project. Based on the 
above assumptions, the Letcher County Water and Sewer District will meet the required 
cashflow through the  projected years, A debt coverage ratio of 1.33 is projected by the 
sewer system in 2009 when debt service payments of $45,135 will begin. 

REPLACEMENT RESERVE 

Based on the information provided in the application the annual replacement cost is 
$3,905. This amount should be added to the replacement account each Oecember 1 
until the balance reaches $39,050 and maintained for the life of the system. 

IX. DEBT OBLIGATIONS 
Outstanding 

USDA Rural Development Loan $ 821,000.0O 
USDA Rural Development Loan $ 468,000.00 

TOTAL $ 2,289,000.00 
USDA Rural Development Loan - $ " 1,000,000.00 

X. OTHER STATE OF FEDERAL FUNDING IN PAST FIVE YEARS 

WRIS Project Title .. ~ T Y E  Amount 
WX21133008 Water Line Extension - Sandlick SCC $800,000 
WX27 133022 Whitesburg Water Line Extension to Dry Fork CDF $400,000 
WX21133200 Water Llne Extension, Crafts Colly SCC $800,000 
WX21133014 Water Line Extension Route 7 and 317 CDF $2,000,000 
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XI. CONTACTS 

Don Profitt, Chaiman 
Letcher County Water & Sewer District 
PO Box 827 
Whitesburg, Kentucky 41 858 

Jim Totliver, Director 
Letcher County Water €4 Sewer 
PO Box 827 
Whitesburg, Kentucky 41 858 

Stephen Caudill 
Bell Engineering 
354 Waller Avenue 
Lexington. Kentucky 
40504 

XI I. RECOMMEN DATlO NS 

P: 6’8 

KIA staff recommends approval of the loan. 
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LETCWER COUNW WATER B SEWER DISTRICT 
BALANCE SWEETS 

ASSETS 
Curmnf Assots 

Inuas\rrwb 
Aermnic. RaCoivnble 
lrrvuii loiios 
Ml%c Currant 5 Accruecl AYSII(E 

CaRh 

Tat#/ Current Aeeers 

F h d  Assets 
Utility Plent 
Consiiucflun In Prngwss 

rorel Flxed Aaaeis 

Lest AGCUmUliNd Deprsclallon 

Ne! Flxrd A s ~ i l i  

Total Aswla 

LIABILITIES 
Current Llablllflo$ 
n4counls Peyable 
Misr. Currehi And Accrued Liebililies 
Cusbmer Mew Deposits 
Raiircnrcnl Payable 

Long Term Llrbllltles 
USDA I nan 
New KIA Fund F Loan 

Tofil Curnnt Llabllitiea 

Totof L O ~ O  Tenn Lleblllflrc 

+oral Llobllllios 

Retalnod E~mnings: 
Invested In QDital Ameis 

Total Equity end OVlor Cmdlfs 

Total Lhbilities end E~ul t l i8  

Bafance S ~ Q O I  Analpla 
Current RsHo 
Deb1 to Equity 
Working Cspl~el 
Percent of Taal Awela in Worklnq Capital 
Percenr of OlMraling Revenue in Kecaivablas 

upon Pwlrct 
1pp9 - 2005 2008 Comuletlon 

357,563 222.287 1 7 e . 1 ~ 4  807.535 607.335 
0 0 0 0 [I 

1.807 1,050 11,681 49.023 6l.S81 
0 0 0 0 0 

1.218,107 1,3M,d44 l.lSt1.259 s,zeo.oao 6,473,000 
55.d30- 553,990 1,103,@7 2,470.iit~ 7,530,042 

1,301,537 1,888,304 3.000.258 7.750.769 9,012,122 

( 1 ~ 1 I i H I I  ( ‘rHlit\4) (146 1051 (7A $ 10: 111 1:. IJI?i ,  

1,282,848 1.W7.730 2.854.091 0,967,585 0.1 89.1 13 

2,062,02d, 1,642,338 3.046.541 7,693,941 e , e 9 2 , m  - 

0 0 9.M6 51.924 54,920 
0 0 5,332 3.R2H Y.W28 
D 580 8.3 10 0 0 
0 0 0 - 3,000 
n 980 2 I .487 55,852 61,448 

0 0 e30,ooo 1*2&9*WD 1,2629.000 
U 0 a n 7e1.000 
6 I- 0 830.000 1.289,OOO 2.070,ooo 

a 380 851.487 _ _  I 1,344,852 2.131,116 

7,803341 -I a a02 , 5.37 

#D lV/O I e s ~ m  %.fit 13 01 I I  Ltl 
0 00 0.311 0.21 0 32 

359.490 2 3 a , ~ x  170,Rt6 870.604 63 1 ,Y 76 
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