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ARF FORM-1 July 2014 

SUBMIT ORIGINAL AND FIVE ADDITIONAL COPIES, UNLESS FILING ELECTRONICALLY 

APPLICATION FOR RATE ADJUSTMENT 
BEFORE THE PUBLIC SERVICE COMMISSION 

For Small Utilities Pursuant to 807 KAR 5:076 
(Alternative Rate Filing) 

(Name of Utility) 

(Business Mailing Address - Number and Street, or P.O. Box ) 

(Business Mailing Address - City, State, and Zip) 

(Telephone Number) 

BASIC INFORMATION 
NAME, TITLE, ADDRESS, TELEPHONE NUMBER and E-MAIL ADDRESS of the person to whom correspondence or 
communications concerning this application should be directed: 

(Name) 

(Address - Number and Street or P.O. Box) 

(Address - City, State, Zip) 

(Telephone Number) 

(Email Address) 

1. a. 

(For each statement below, the Applicant should check either "YES", "NO", or 
“NOT APPLICABLE” (N/A)) 

In its immediate past calendar year of operation, Applicant had $5,000,000 or less in 
gross annual revenue. 

YES  NO  N/A

b. Applicant operates two or more divisions that provide different types of utility service.
In its immediate past calendar year of operation, Applicant had $5,000,000 or less in
gross annual revenue from the division for which a rate adjustment is sought.

2. a. Applicant has filed an annual report with the Public Service Commission for the past 
year. 

b. Applicant has filed an annual report with the Public Service Commission for the two
previous years.

3. Applicant's records are kept separate from other commonly-owned enterprises.



SHEET 2 OF 5 

ARF FORM-1 July 2014 

YES  NO  N/A 

4. a. Applicant is a corporation that is organized under the laws of the state of 
__________________, is authorized to operate in, and is in good standing in 
the state of Kentucky. 

b. Applicant is a limited liability company that is organized under the laws of the state 
of __________________, is authorized to operate in, and is in good standing in 
the state of Kentucky.

c. Applicant is a limited partnership that is organized under the laws of the state of 
__________________, is authorized to operate in, and is in good standing in 
the state of Kentucky .

d. Applicant is a sole proprietorship or partnership.

e. Applicant is a water district organized pursuant to KRS Chapter 74.

f. Applicant is a water association organized pursuant to KRS Chapter 273.

5. a. A paper copy of this application has been mailed to Office of Rate Intervention, Office 
of Attorney General, 1024 Capital Center Drive, Suite 200, Frankfort, Kentucky 
40601-8204. 

b. An electronic copy of this application has been electronically mailed to Office of Rate
Intervention, Office of Attorney General at rateintervention@ag.ky.gov.

6. a.    Applicant has 20 or fewer customers and has mailed written notice of the proposed 
rate adjustment to each of its customers no later than the date this application was 
filed with the Public Service Commission. A copy of this notice is attached to this 
application. (Attach a copy of customer notice.) 

b. Applicant has more than 20 customers and has included written notice of the
proposed rate adjustment with customer bills that were mailed by the date on
which the application was filed.  A copy of this notice is attached to this
application. (Attach a copy of customer notice.)

c. Applicant has more than 20 customers and has made arrangements to publish
notice once a week for three (3) consecutive weeks in a prominent manner in a
newspaper of general circulation in its service area, the first publication having
been made by the date on which this Application was filed.  A copy of this notice
is attached to this application.  (Attach a copy of customer notice.)

7. Applicant requires a rate adjustment for the reasons set forth in the attachment
entitled “Reasons for Application.” (Attach completed “Reasons for Application”
Attachment.)

mailto:rateintervention@ag.ky.gov
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YES  NO  N/A 

8. Applicant proposes to charge the rates that are set forth in the attachment entitled
“Current and Proposed Rates.” (Attach completed “Current and Proposed Rates”
Attachment.)

9. Applicant proposes to use its annual report for the immediate past year as the test 
period to determine the reasonableness of its proposed rates. This annual report is 
for the 12 months ending December 31,                .

10. Applicant has reason to believe that some of the revenue and expense items set forth
in its most recent annual report have or will change and proposes to adjust the test
period amount of these items to reflect these changes. A statement of the test period
amount, expected changes, and reasons for each expected change is set forth in the
attachment “Statement of Adjusted Operations.”  (Attach a completed copy of
appropriate “Statement of Adjusted Operations” Attachment and any invoices,
letters, contracts, receipts or other documents that support the expected change
in costs.)

11. Based upon test period operations, and considering any known and measurable
adjustments, Applicant requires additional revenues of $                           and total
revenues from service rates of $                    . The manner in which these amounts
were calculated is set forth in “Revenue Requirement Calculation” Attachment.
(Attach a completed “Revenue Requirement Calculation” Attachment.)

12. As of the date of the filing of this application, Applicant had customers. 

13. A billing  analysis of Applicant's current and proposed rates is attached to  this
application. (Attach a completed “Billing Analysis” Attachment.)

14. Applicant's depreciation schedule of utility plant in service is attached. (Attach a
schedule that shows per account group: the asset's original cost, accumulated
depreciation balance as of the end of the test period, the useful lives assigned to
each asset and resulting depreciation expense.)

15. a. Applicant has outstanding evidences of indebtedness, such as mortgage agreements, 
promissory notes, or bonds. 

b. Applicant has attached to this application a copy of each outstanding evidence of
indebtedness (e.g., mortgage agreement, promissory note, bond resolution).

c. Applicant has attached an amortization schedule for each outstanding evidence of
indebtedness.



16. a. Applicant is not required to file state and federal tax returns. 

ARF FORM·l July 2014 

YES NO N/A 

00 

b. Applicant is required to file state and federal tax returns. D (2) 

c. Applicant's most recent state and federal tax returns are attached to this Application. D D (2) 
(Attach a copy of returns.) 

17. Approximately $0.00 (Insert dollar amount or percentage of total utility (2) D 
plant) of Applicant's total utility plant was recovered through the sale of real estate 
lots or other contributions. 

18. Applicant has attached a completed Statement of Disclosure of Related Party 0 D 
Transactions for each person who 807 KAR 5:076, §4(h) requires to complete such form. 

By submitting this application, the Applicant consents to the procedures set forth in 807 KAR 
5:076 and waives any right to place its proposed rates into effect earlier than six months from the date on 
which the application is accepted by the Public Service Commission for filing. 

I am authorized by the Applicant to sign and file this application on the Applicant's behalf, have read 
and completed this application, and to the best of my knowledge all the information contained in this 
application and its attachments is true and correct. 

Signed 

Title 

~.a;:,., Rep,eseatali,e 

COMMONWEAL TH OF KENTUCKY 

couNTY OF A;.(\ co}o 

Date 

Chairman 

Before me appeared Matt Rankin , who after being duly sworn, stated 
that he/she had read and completed this application, that he/she is authorized to sign and file this 
application on behalf of the Applicant, and that to the best of his/her knowledge all the information 

contained in this application and its attachments is true a~ rect. J ~· 
,,1,u,nu.,,, Rx) Q?OO{L ,,,, ,,, 
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LIST OF ATTACHMENTS 
(Indicate all documents submitted by checking box) 

Customer Notice of Proposed Rate Adjustment 

“Reasons for Application” Attachment” 

Current and Proposed Rates” Attachment  

“Statement of Adjusted Operations” Attachment  

“Revenue Requirements Calculation” Attachment 

Attachment Billing Analysis” Attachment 

Depreciation Schedules 

Outstanding Debt Instruments (i.e., Bond Resolutions, Mortgages, Promissory Notes, 
Amortization Schedules.) 

State Tax Return 

Federal Tax Return 

Statement of Disclosure of Related Party Transactions - ARF Form 3 



LIST OF ATTACHMENTS 
MCKINNEY WATER DISTRICT 

 
 

1. Customer Notice of Proposed Rate Adjustments  
 

2. Reasons for Application  
 

3. Current and Proposed Rates  
 

4. Statement of Adjusted Operations and Revenue Requirements with the 
following attachments:  
 

i. References  
ii. Table A - Depreciation Expense Adjustments  

iii. Table B - Debt Service Schedule  
 

5. Current Billing Analysis  
 

6. Proposed Billing Analysis  
 

7. Depreciation Schedule  
 

8. Outstanding Debt Instruments  
 

i. RDA 91-01  
ii. RDA 91-06  

iii. RDA 91-08  
iv. RDA 91-09 

 
9. Amortization Schedules  

 
10. Statements of Disclosure of Related Party Transactions  

 
11. Board Resolution 
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MCKINNEY WATER DISTRICT 
CUSTOMER NOTICE 

 
Notice is hereby given that McKinney Water District expects to file an application with the Kentucky 
Public Service Commission on or about November 23, 2022, seeking approval of a proposed 
adjustment to its water rates. The proposed rates shall not become effective until the Public Service 
Commission has issued an order approving these rates.  

 
If the Public Service Commission approves the proposed water rates, then the monthly water bill for a 
customer using an average of 4,000 gallons per month will increase from $42.04 to $44.96. This is an 
increase of $2.92 or 6.95%.  If the Public Service Commission approves the proposed Water Loss 
Surcharge and the proposed water rates, then the monthly water bill for a customer using an average 
of 4,000 gallons per month will increase from $42.04 to $48.40. This is an increase of $6.36 or 15.13%.   
 
The rates contained in this notice are the rates proposed by McKinney Water District. However, the 
Public Service Commission may order rates to be charged that differ from these proposed rates. Such 
action may result in rates for consumers other than the rates shown in this notice.   
 
McKinney Water District has available for inspection at its office the application which it submitted to 
the Public Service Commission. A person may examine this application at the District’s office located at 
2900 Kentucky Highway 198, Hustonville, KY 40437.  You may contact the office at 606-346-2220.  
 
A person may also examine the application at the Public Service Commission’s offices located at 211 
Sower Boulevard, Frankfort, Kentucky, 40601, Monday through Friday, 8:00 a.m. to 4:30 p.m., or 
through the Public Service Commission’s website at http://psc.ky.gov.   Comments regarding the 
application may be submitted to the Public Service Commission through its website or by mail to Public 
Service Commission, PO Box 615, Frankfort, Kentucky, 40602. You may contact the Public Service 
Commission at 502-564-3940.  
 

First 1,000 Gallons 15.01$       Minimum Bill 16.05$          Minimum Bill 1.04$            6.93%
Next 2,000 Gallons 0.00948$  Per Gallon 0.01014$      Per Gallon 0.00066$      6.96%
Next 7,000 Gallons 0.00807$  Per Gallon 0.00863$      Per Gallon 0.00056$      6.94%

All Over 10,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

First 5,000 Gallons 50.11$       Minimum Bill 53.59$          Minimum Bill 3.48$            6.94%
Next 5,000 Gallons 0.00807$  Per Gallon 0.00863$      Per Gallon 0.00056$      6.94%

All Over 10,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

First 20,000 Gallons 164.36$     Minimum Bill 175.74$        Minimum Bill 11.38$          6.92%
All Over 20,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

Water Loss Surcharge -$           Per Bill 3.44$            Per Bill 3.44$            100.00%

5/8X3/4 Inch Meter

1 Inch Meter

2 Inch Meter

Current Proposed

CURRENT AND PROPOSED RATES
MCKINNEY WATER DISTRICT

Monthly Rates Difference

http://psc.ky.gov/


A person may submit a timely written request for intervention to the Public Service Commission, PO 
Box 615, Frankfort, KY, 40602, establishing the grounds for the request including the status and 
interest of the party.  If the Public Service Commission does not receive a written request for 
intervention within thirty (30) days of the initial publication of this notice, the Public Service 
Commission may take final action on the application. 
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Reasons for Application 
 

 
McKinney Water District (“the District”) is requesting a 6.93% percent rate increase for all of its 
water customers. The rate increase will generate approximately $63,547 in additional annual 
revenue.   
 
The District needs the rate increase for the following reasons:  
 

1. To enable the District to pay its annual principal payments on its existing long term debt 
from water revenues rather than from depreciation reserves;  

 
2. To enable the District to meet the requirements set forth in its existing debt 

instruments;  
 

3. To restore the District to a sound financial condition; and 
 

4. To enable the District to enhance its financial capacity so it can continue to operate its 
system in compliance with the federal Safe Drinking Water Act, as amended in 1996, 
and KRS Chapter 151. 
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First 1,000 Gallons 15.01$       Minimum Bill 16.05$          Minimum Bill 1.04$            6.93%
Next 2,000 Gallons 0.00948$  Per Gallon 0.01014$      Per Gallon 0.00066$      6.96%
Next 7,000 Gallons 0.00807$  Per Gallon 0.00863$      Per Gallon 0.00056$      6.94%

All Over 10,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

First 5,000 Gallons 50.11$       Minimum Bill 53.59$          Minimum Bill 3.48$            6.94%
Next 5,000 Gallons 0.00807$  Per Gallon 0.00863$      Per Gallon 0.00056$      6.94%

All Over 10,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

First 20,000 Gallons 164.36$     Minimum Bill 175.74$        Minimum Bill 11.38$          6.92%
All Over 20,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

Water Loss Surcharge -$           Per Bill 3.44$            Per Bill 3.44$            100.00%

CURRENT AND PROPOSED RATES
MCKINNEY WATER DISTRICT

Monthly Rates Difference

5/8X3/4 Inch Meter

1 Inch Meter

2 Inch Meter

Current Proposed
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McKinney Water District

Test Year Adjustments Ref. Proforma
Operating Revenues

Total Metered Retail Sales 917,275            917,275             
Private Fire Protection -                     -                      
Sales for Resale -                     -                      

Other Water Revenues:
Forfeited Discounts 22,050               22,050               
Misc. Service Revenues 1,800                 1,800                 
Other Water Revenues 35,968               35,968               

Total Operating Revenues 977,093            977,093             

Operating Expenses
Operation and Maintenance

Salaries and Wages - Employees 246,205            10,976               A
(5,985)                H 251,196             

Salaries and Wages - Officers 20,800               20,800               
Employee Pensions and Benefits -                     

-                      
Purchased Water 464,375            (77,495)              C 386,880             
Purchased Power -                     -                      
Chemicals -                     -                      
Materials and Supplies 76,795               (13,965)              H

8,678                 I 71,508               
Contractual Services - Accounting 6,590                 448                     J 7,038                 
Contractual Services - Management -                     -                      
Contractual Services - Other 58,531               3,980                 J 62,511               
Rental of Building/Real Property -                     -                      
Transportation Expenses 16,238               1,104                 J 17,342               
Insurance - General Liability 4,052                 276                     J 4,328                 
Insurance - Other 7,177                 488                     J 7,665                 
Bad Debt 7,046                 7,046                 
Miscellaneous Expenses 25,065               796                     I 25,861               

Total Operation and Mnt. Expenses 932,874            862,175             

Depreciation Expense 92,622               (12,799)              D
79,823               

Taxes Other Than Income 23,512               (3,838)                B 19,674               
Total Operating Expenses 1,049,008         961,672             

Total Utility Operating Income (71,915)             15,421               

SCHEDULE OF ADJUSTED OPERATIONS



Pro Forma Operating Expenses 961,672             
Plus: Average Annual Principal and Interest Payments E 66,916               

Additional Working Capital F 13,383               
Total Revenue Requirement 1,041,971          
Less: Other Operating Revenue 59,818               

Interest Income 1,331                 
Revenue Required From Sales of Water 980,822             
Less: Revenue from Sales with Present Rates 917,275             

Required Revenue Increase 63,547               

Percent Increase 6.93%

Pro Forma Operating Expenses 961,672             
Divided by:  Operating Ratio 88%
Sub Total 1,092,810          
Plus: Interest Expense G 23,516               
Total Revenue Requirement 1,116,325          
Less: Other Operating Revenue 59,818               

Interest Income 1,331                 

Revenue Required From Sales of Water 1,055,176          
Less: Revenue from Sales with Present Rates 917,275             

Required Revenue Increase 137,901             
Percent Increase 15.03%

REVENUE REQUIREMENTS USING DEBT SERVICE COVERAGE METHOD

REVENUE REQUIREMENTS USING OPERATING RATIO METHOD



REFERENCES 

A Current Billing Analysis and a Projected Billing Analysis could not be prepared using standard reporting 
from the District’s billing software, because the software computed the billing analysis using hundreds 
of gallons while the District bills in thousands of gallons.  For purposes of this rate study, no adjustments 
were made to the reported Total Metered Retail Sales.   

A. Since 2021, there have been increases in wage rates resulting in an annual wage increase of $10,976.   

B. The changes in wages results in lower payroll taxes of $3,838 than previously reported. 

C. The District's test year water loss was 31.69 percent.  The PSC's maximum allowable loss for rate-making 
purposes is 15.0 percent.  Therefore, the expense for Purchased Water above the 15 percent limit is not 
allowed in the rate base and must be deducted.  Purchased Water was decreased by $77,495. 

D. The PSC requires adjustments to a water utility's depreciation expense when asset lives fall outside the 
ranges recommended by NARUC in its publication titled "Depreciation Practices for Small Utilities".  
Therefore, adjustments are included to bring asset lives to the midpoint of the recommended ranges, 
with Depreciation Expense reduced by $12,799.  See Table A. 

E. Revenue requirements were computed using the Debt Service Coverage Method.  Annual debt service 
payments for the District’s debt are shown in Table B.  The five-year average of these payments $66,916 
is added in the revenue requirement calculation.     

F. The amount of $13,383 is included in the revenue requirement as Additional Working Capital.  The 
amount shown in Table B for coverage on long term debt is required by the District's loan documents. 

G. Revenue requirements were also computed using the Operating Ratio Method.  Average interest over 
the next five years of $23,516 was added to the revenue requirement calculation. 

H. The District collected $19,950 in tapping fees in 2021.  These taps were installed by District forces and 
were recorded as labor and materials expenses.  Labor expense has been reduced by $5,985 or 30% of 
the tapping fees while Materials and Supplies expense has been reduced by $13,965 or 70% of the 
tapping fees.  

I. The District is experiencing cost increases on all materials and supplies and has adjusted the test year 
expenses by 11.3% based upon the September 2022 Producer Price Index year-to-year change in Final 
Demand Goods to reflect the projected ongoing increases. 

J. The District is experiencing cost increases in all services and has adjusted the test year expenses by 6.8% 
based upon the September Producer Price Index year-to-year change in Final Demand Services to reflect 
the projected ongoing increases. 



Depreciation
Date in Original Expense

Asset Service Cost * Life Depr. Exp. Life Depr. Exp. Adjustment

General Plant
Structures & Improvements Various 32,746$          35        560              37.5     873              313                  
Communication & Computer Eqmt. Various 24,107$          10        2,260           10.0     2,411           150                  
Office Furniture & Equipment 22.5     -               -                   
Power Operated Equipment 12.5     -               -                   
Tools, Shop, & Garage Equipment Various 103,034$        Varies 8,290           17.5     5,888           (2,402)             
Tank Repairs & Painting 15.0     -               -                   

-               
Source of Supply Plant

Collecting & Impounding Reservoirs 62.5     -               -                   
Supply Mains 62.5     -               -                   

Pumping Plant
Structures & Improvements 37.5     -               -                   
Telemetry 10.0     -               -                   
Pumping Equipment Various 249,167$        20        12,350         20.0     12,458         108                  

Transmission & Distribution Plant
Hydrants Various 6,776$            40        169              50.0     136              (34)                   
Transmission & Distribution Mains ** Various 2,412,548$     Varies 49,418         62.5     38,601         (10,818)           
Meter Installations 45.0     -               -                   
Meter Change-outs Various 129,833$        35        3,710           15.0     8,656           4,946               
Pump Equipment 20.0     -               -                   
Tank Fence 37.5     -               -                   
Services Various 80,985$          30        2,700           40.0     2,025           (675)                 
Reservoirs & Tanks Various 394,933$        30        13,164         45.0     8,776           (4,388)             
Tank Painting & Repairs 15.0     -               -                   

Transportation Equipment
Entire Group 7.0       -               -                   

Water Treatment Plant
Structures and Improvements 62.5     -               -                   
Water Treatment Equipment 27.5     -               -                   

TOTALS 3,434,128$     92,622$       79,823$       (12,799)$         

              *  Includes only costs associated with assets that contributed to depreciation expense in the test year.

Table A
DEPRECIATION EXPENSE ADJUSTMENTS

McKinney Water District

Reported Proforma



Table B
DEBT SERVICE SCHDULE

McKinney Water District
CY 2023 - 2027

Interest Interest Interest Interest Interest
Principal & Fees Principal & Fees Principal & Fees Principal & Fees Principal & Fees TOTALS

RDA 91-01 19,000     11,775     21,000     10,775     21,000     9,725       23,000     8,625       24,000     7,450       156,350          
RDA 91-06 3,600       2,571       3,700       2,452       3,900       2,329       4,100       2,199       4,200       2,064       31,114             
RDA 91-08 2,500       1,783       2,600       1,700       2,700       1,614       2,800       1,524       2,900       1,432       21,552             
RDA 91-09 14,000     10,888     15,000     10,416     15,000     9,929       16,000     9,425       16,000     8,905       125,563          

TOTALS 39,100     27,016     42,300     25,343     42,600     23,596     45,900     21,773     47,100     19,850     334,578$        

Average Annual Principal & Interest 66,916$          

Average Annual Coverage 13,383$          

Total Annual Interest 117,578.30$  

Average Annual Interest 23,515.66$     

CY 2023 CY 2024 CY 2025 CY 2026 CY 2027
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2021 CURRENT BILLING ANALYSIS

# of Bills Gallons Sold Revenue
22,519               958,980             334,042$          

(19,623)$           
314,419$          
917,275$          

(602,856)$         This calculation indicates that the Water Usage Analysis Report is not valid.
-65.72%

5/8X3/4 INCH USAGE BY RATE INCREMENT
First Next Next Over Total

Usage Bills Gallons 1,000 2,000 7,000 10,000
First 1,000           22,206     855,998                                    855,998             -                     -                     855,998             
Next 2,000           27            36,848                                      27,000               9,848                 -                     -                     36,848               
Next 7,000           4              23,814                                      4,000                 8,000                 11,814               -                     23,814               
Over 10,000         -           -                                             -                     -                     -                     -                     -                     

TOTALS 22,237     916,660                                    886,998             17,848               11,814               -                     916,660             

5/8X3/4 INCH REVENUE BY RATE INCREMENT

Usage Bills Gallons Rate Revenue
First 1,000           22,237     886,998                                    15.01$               333,777$          
Next 2,000           17,848                                      0.00948$          169$                  
Next 7,000           11,814                                      0.00807$          95$                    
Over 10,000         -                                             0.00739$          -$                   

TOTAL 22,237     916,660                                    334,042$          ,

1 INCH USAGE BY RATE INCREMENT
First Next Over Total

Usage Bills Gallons 5,000 5,000 10,000
First 5,000           274          41,490                                      41,490               -                     41,490               
Next 5,000           -           -                                             -                     -                     -                     -                     
Over 10,000         -           -                                             -                     -                     -                     -                     

TOTALS 274          41,490                                      41,490               -                     -                     41,490               

1 INCH REVENUE BY RATE INCREMENT

Usage Bills Gallons Rate Revenue
First 5,000           274          41,490                                      50.11$               13,730$             
Next 5,000           -                                             0.00807$          -$                   
Over 10,000         -                                             0.00739$          -$                   

TOTAL 274          41,490                                      13,730$             

2 INCH USAGE BY RATE INCREMENT
First Over Total

Usage Bills Gallons 5,000 10,000
First 5,000           8              830                                            830                    830                    
Over 10,000         -           -                                             -                     -                     -                     

TOTALS 8              830                                            830                    -                     830                    

2 INCH REVENUE BY RATE INCREMENT

Usage Bills Gallons Rate Revenue
First 5,000           8              830                                            164.36$             1,315$               
Over 10,000         -                                             0.00739$          -$                   

TOTAL 8              830                                            1,315$               

Difference

McKinney Water District

Summary
Residential/Commercial
Less Leak Adjustments

Net Retail
From PSC Annual Report
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2021 PROPOSED BILLING ANALYSIS

# of Bills Gallons Sold Revenue
22,237               916,660            357,187$          

(19,623)$           
337,564$          
980,822$          

(643,258)$         This calculation indicates that the Water Usage Analysis Report is not valid.
-65.58%

5/8X3/4 INCH USAGE BY RATE INCREMENT
First Next Next Over Total

Usage Bills Gallons 1,000 2,000 7,000 10,000
First 1,000           22,206     855,998                                     855,998            -                     -                     855,998            
Next 2,000           27            36,848                                       27,000               9,848                 -                     -                     36,848               
Next 7,000           4               23,814                                       4,000                 8,000                 11,814               -                     23,814               
Over 10,000         -           -                                             -                     -                     -                     -                     -                     

TOTALS 22,237     916,660                                     886,998            17,848               11,814               -                     916,660            

5/8X3/4 INCH REVENUE BY RATE INCREMENT

Usage Bills Gallons Rate Revenue
First 1,000           22,237     886,998                                     16.05$               356,904$          
Next 2,000           17,848                                       0.01014$          181$                  
Next 7,000           11,814                                       0.00863$          102$                  
Over 10,000         -                                             0.00790$          -$                   

TOTAL 22,237     916,660                                     357,187$          ,

1 INCH USAGE BY RATE INCREMENT
First Next Over Total

Usage Bills Gallons 5,000 5,000 10,000
First 5,000           274          41,490                                       41,490               -                     41,490               
Next 5,000           -           -                                             -                     -                     -                     -                     
Over 10,000         -           -                                             -                     -                     -                     -                     

TOTALS 274          41,490                                       41,490               -                     -                     41,490               

1 INCH REVENUE BY RATE INCREMENT

Usage Bills Gallons Rate Revenue
First 5,000           274          41,490                                       53.59$               14,684$            
Next 5,000           -                                             0.00863$          -$                   
Over 10,000         -                                             0.00790$          -$                   

TOTAL 274          41,490                                       14,684$            

2 INCH USAGE BY RATE INCREMENT
First Over Total

Usage Bills Gallons 5,000 10,000
First 5,000           8               830                                            830                    830                    
Over 10,000         -           -                                             -                     -                     -                     

TOTALS 8               830                                            830                    -                     830                    

2 INCH REVENUE BY RATE INCREMENT

Usage Bills Gallons Rate Revenue
First 5,000           8               830                                            175.74$            1,406$               
Over 10,000         -                                             0.00790$          -$                   

TOTAL 8               830                                            1,406$               

McKinney Water District

Summary
Residential/Commercial
Less Leak Adjustments

Net Retail
Required Revenue

Difference
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Location: 303 LAND AND LAND RIGHTS 

46 LAND AND ROW-91 REPORT l/01/78 2,932.00 0.00 0 .00 0.00 0,00 0.00 2,932.00 Land 0.00 
53 LAND AND ROW 1101/92 393.75 0.00 0.00 0.00 0.00 0.00 393.75 Land 0.00 
65 NORFOLK-ROW 5101/93 100.00 0.00 0,00 0.00 0.00 0.00 100.00 Land 0.00 
72 NORFOLK SO. ROW 5/01/94 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
73 NORFOLK SO. ROW 5/01/95 100.00 0.00 0.00 0.00 0.00 0,00 100.00 Land 0.00 
74 NORFOLK SO. ROW 5/01/96 l00.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
82 LOT FOR TANK SITE-STILI.HOL 11/10/99 5,000.00 0.00 0.00 0.00 0.00 0.00 5,000.00 Land 0.00 
83 FILING FEE-FOR PURCHASE Of 11/i 0/99 18.00 0.00 0.00 0.00 0.00 0.00 18.00 Land 0.00 
84 NORFOLK SO. ROW 5/01/97 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
86 NORFOLK SO. ROW 5/04/98 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Larnl 0.00 
90 NORFOLK SO. ROW 5/01199 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
91 EASEMENT (TANK)-BILL INGR 11/16/99 1,000.00 0.00 0.00 0.00 0.00 0.00 1,000.00 Land 0.00 

105 EASEMENTS(PARKER,HANKS,1 6/20/00 3,100.00 0,00 0.00 0.00 0.00 0.00 3,100.00 Land 0.00 
t06 ROW-NORFOLK SOUTHERN 5/01/00 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0 .00 
113 NORFOLK SO. ROW 5/0t/01 t00.00 0.00 0.00 0.00 0.00 0.00 100,00 Land 0.00 
120 NORFOLK SO ROW 5/0(,/02 100.00 0.00 0.00 0,00 0.00 0.00 I00.00 Land 0.00 
!24 NORFOLK SO. ROW 6/02/03 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
126 Norfolk So. ROW li/01/04 100.00 0.00 0.00 0.00 0.00 0.00 l00.00 Land 0.00 
!27 Norfolk Soutl1ern ROW 5/31/05 l00.00 0.00 0,00 0.00 0.00 0.00 100.00 Lan<l 0.00 
132 DONATED LAND !2/31/06 4,000.00 0.00 0.00 0.00 0.00 0.00 4,000.00 Land 0.00 
133 Easement 12/31/07 100.00 0.00 0.00 0.00 0.00 0,00 100.00 Land 0.00 
144 Norfolk So ROW 12/31/08 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
145 Norfolk So ROW 12/31/09 100.00 0.00 0.00 0.00 0.00 0.00 100.00 Land 0.00 
173 Easement for new tanlc 12/01/20 5,000.00 0.00 0.00 0.00 0.00 0.00 5.000.00 Land 0.00 

303 LAND AND LAND RIGHTS 23,043.75 0.00c 0.00 0.00 0.00 0.00 23,043.75 

Location: 304 STRUCTURES AND IMPR. 
4600.10 

48 BUILD!NG-91 RP.PORT 1/01/89 19,000.00 0.00 0.00 19,000.00 0.00 19,000.00 0.00 SIL 35.00 
80 OFFICE REMODELUNG/3 DOOi 9/01197 4,567.82 0.00 0 .00 4,567.82 0.00 4,567.82 0.00 SIL 35.00 

102 BUILDING IMPROVEMENTSiRE 6/01/00 11,224.61 0.00 0.00 10.108.80 320.70 10,429.50 795.11 S/ l. 35.00 
121 FENCE-OFFICE PARKING LOT 8/28/02 2,646.00 0.00 0.00 2,085.30 75.60 2,160.90 485.10 SIL 35.00 
128 Heat Pump-13 Series 3 Too 11/07/05 3,500.00 0.00 0.00 2,204.17 100.00 2,304.17 1,195.83 S/L 35.00 
141 Roof on Office 9/25/09 2,240.00 0.00 0.00 972.00 64.00 t,036.00 1,204.00 SIL 35.00 

304 STRUCTURES AND IMPR. 43.178.43 (I.O!Jc 0.00 3X,9JK.09 560.30 39.49~.39 3,680.04 

Location: 305 WATER TANK 4600.10 

45 WATER TANK-91 REPORT I/Oln8 47,821.00 0.00 0.00 47.821.00 0.00 47,821.00 0.00 SIL 30.00 
61 WATER TANK-FHA 6/01/93 64,262.00 0.00 ().()() 54,719.36 2,142.07 56,861.43 7,400.57 SIL 30.00 
76 FENCE FOR WATER TANK-AKl: 2/01/95 2,270.00 (J.00 0.00 l.830.24 75.67 1,905.91 364.09 SIL 30.00 
91 WATER TANK (CALDWELUQO l 1/10/99 249,333.85 0,00 0.00 164,459.59 8,311.13 172,770.72 76,563.13 SIL 30.00 

151 Telcmc~-llonnevillc Tank 8/28/12 12,750.00 0.00 0.00 3,451.5) 425.00 3,876.51 8,873.49 S/L 30.00 
158 Tank Re urbish Project 9/16/14 66,317.14 0.00 0.00 13,765.82 2,210.57 15,976.39 50,340.75 SIL 30.00 

305 WATER TANK 442,753.99 0.0Oe 0.00 286,047.52 13,164.44 299,211.96 143,542.03 

4600.10 
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Location: 311 PUMPING EQUIPMENT 

44 WATERPUMP-91 REPORT 1/01/58 12,449.00 0.00 0.00 12,449.00 0.00 12,449.00 0.00 S/L 20.00 
63 PUMP STATION-FHA 6/01/93 71,543.60 0.00 0.00 68,074.90 3,468.70 71,543.60 0.00 SIL 20.00 

150 Tclcmclry-Boostcr Station 8128/12 12,750.00 0.00 0.00 4,726.51 637.50 5,364.01 7,J85.99 S/L 20.00 
157 Maywood Pump Project 12101/14 164,872.90 0.00 0.00 49,878.25 8,243 .65 58,121.90 106.751.00 SIL 20.00 

311 PUMPING EQUIPMENT 261,615.50 0.00c 0.00 135,128.66 12,349 .85 147,478.51 114,136.99 

Location: 331 TRANS & DIST, SYSTEM 4600.10 

43 TRANS. LINES-91 REPORT 1101/79 778,978.00 0.00 0.00 778,978.00 0.00 778,978.00 0.00 SIL 50.00 
57 TRANS. l.lNES-PHA 6/01193 488,797.82 0.00 0.00 377,114.84 9,775.96 386,890.80 10 1,907 .02 SIL 50.00 
69 TRANSMTSSlON t.lNES 1/0J/94 12,226.20 0.00 0.00 9,060.94 244.52 9,305.46 2,920.74 SIL 50.00 

107 LlNES EXTENSION PROJ-CONT 5/21/01 683,846.75 0.00 0.00 36),544.03 13,676.94 377,220.97 306,625.78 S/L 50.00 
110 LlNES-P.XTENSlON PROJECT Ci 5/21101 564,776.65 0.00 0 .00 300,244.33 11,295.53 311,539.86 253,236.79 S/L 50.00 
122 100 FT 4" WATERLINE-CLAY Pl 3/13/03 5,000.00 0.00 0,00 2,392.98 100,00 2,492.98 2,507.02 SIL 50.00 
125 4100 ft 4" line-Mckinney Ridge Ro, 5131/04 11,369.75 0.00 0.00 5,010.78 227.40 5,238.1 8 6,131.57 SIL 50.00 
156 Hwy 73 Line ProJecl 4130/13 79,580.19 0.00 0.00 13,568.80 1,591.60 15,160.40 64,419.79 SIL 50.00 

331 TRANS & DIST. SYSn'.M 2,624,575.3~ 0.00c 0.00 1,849,914.70 36,911.95 1,886,826.65 737,748.7 1 

Location: 333 SERVICES 
4600:10 

49 SERVICES-91 REPORT 1/01/79 35,156.00 0.00 0.00 35,156.00 0.00 35,156.00 0.00 SIL 30.00 
58 SERVICES.FHA 6/0li93 39,220.32 0.00 0.00 35,474.86 J,307.34 36,782.20 2 ,438. 12 SIL 30.00 

108 SERVICES-LINE EXT. PROJ co~ 5/21/01 31,400.00 0.00 0.00 19,204.83 1,(l46.67 20,251.50 11, 148.50 SIL 30.00 
Ill SERVICES-UN£ EXT PROJ CON 512110 I J0,365.00 0.00 0.00 6.339.39 345.50 6,684.89 3 ,680.11 SIL 30.00 

333 SERVICES 116,141.32 O.OOc 0.00 96,175.08 2,699.51 98,874,59 17,266.73 

Location: 334 METERS & METER INSTA.L 4600.10 

50 METERS-91 REPORT l/0li79 62,663.00 0.00 0.00 62,663.00 0.00 62,663.00 0.00 SIL 35.00 
62 METERS-FHA 6101193 19,159.00 0.00 0.00 15.764.84 547.40 16,312.24 2 ,846.76 SIL 35.00 

109 MASTER METER/ETC - LINE EX 5121/01 11,000.00 0.00 0.00 6,413.47 314.29 6,727.76 4,272.24 S/L 35.00 
112 MASTER METER/ETC-LINE EXl 5/21/01 12,740.00 0.00 0.00 7,427.98 364.00 7,791.98 4 ,948.02 S/L 35.00 
161 2015 Motors 9101115 25,805.40 0.00 0.00 3,932.27 737.30 4,669 .57 21,135.83 SIL 35.00 
162 Meters 7/011! 6 26,292.20 0.00 0.00 3.380.44 751.21 4,131.65 22, 160,55 S/L 35.0 0 
165 Meiers 7/01/17 L91444.76 u.ou u.uu 1,944 .46 555.56 2,500 .02 16,944.74 SIL 35.00 
172 2020 Meters-200 Jl/23/20 15,392.00 0.00 0.00 36.65 439.77 476.42 14,915.58 S/L ] 5.00 

334 METERS & METER INSTAL 192,496.36 D.00c 0.00 101,563.11 3,709.53 105,272.64 87,223.72 

Location: 335 HYDRANTS 4600.10 

SI HYDRANTS-91 REPORT 1/01/79 7,149.00 0.00 0.00 7,149.00 0.00 7,149.00 0.00 S/L 40.00 
59 HYDRANTS-FHA 6101/93 6,776.00 0.00 0.00 5,430.34 169.40 5,599.74 1,176.26 S/L 40.00 

335 HYDRANTS 13,~25.00 O.0Oc 0.00 12,579.34 169.40 12,748.74 1,176.26 

4600.10 
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Location: 339 CAP DESIGN/LEGAL/ENG 

55 CAP ENG. & DESIGN COSTS 6101193 190,962.16 0.00 0.00 147,330.58 3,819.24 151,149.82 39,812.34 SIL 50.00 
56 CAP. LEGAL FEES 6101/93 4,180.40 0.00 0.00 3,222.90 83.61 3,306.51 873.89 SIL 50.00 
60 CAPITALIZED INTEREST-FHA 6/01/93 9,590.68 0.00 0.00 7.400.20 191.Rl 7,592.01 1,998.67 SIL 50.00 
70 CAPITALIZED LEGAUENG!NEI 1/01194 9,644.45 0.00 0.00 7,148.02 192.89 7,340.91 2,303.54 SIL 50.00 
71 CAPITALIZED INTEREST 2/01/94 13,425.00 0.00 0.00 9,950.76 268.50 10,219.26 3,205.74 S/L 50.00 
79 AERIAL PHOTOS/PRINTS FOR l 11110/99 2,800.00 0.00 0.00 1,846.87 93.33 1,940.20 859.80 SIL 30.00 
81 ARCH. STUDY-FOR TANK SITE 11/10/99 750.00 0.00 0.00 494.74 25.00 519.74 230.26 S/L 30.00 
85 SITE TESTING (HALL'S GAP W /l 11/J 0/99 3,025.00 0.00 0.00 1,995.31 100.83 2,096.14 928.86 SIL 30.00 
9) PEH FEES (TANK PROJECT) RD. l l/l0/99 65,571.18 0.00 0,00 43,250.58 2,185.71 45,436.29 20,134.89 SIL 30,00 
94 RUBIN & HAYES (BOND COUM ll/10/99 7,650.55 0.00 0.00 5.046.21 255.02 5,301.23 2,349.32 SIL 30.00 
95 LEGAL FEES (CAROL HILL) TA: l l/10/99 1,950.00 0.00 0.00 1,286.20 65.00 1,35 1.20 598.80 SIL J0.00 
96 CA PITA LIZ ED L'<T (PEOPLE'S 8 11110199 5,813.17 0.00 0.00 3,834.38 193.77 4,028.15 1,785.02 SIL 30.00 

101 CAP INTEREST(PHASE lll, CON' 5/21/01 5,559.21 0.00 0.00 2,955.33 111.18 3,066.51 2,492.70 SIL 50.00 
115 PEH FEES - LINE EXT PROJECT 5121/01 183,540.64 0.00 0.00 97,573.19 3,670.81 101,244.00 82,296.64 SIL 50.00 
116 RUBIN, HAYS & FOLEY - LINE l 5/21/0l 10,460.70 0.00 0.00 5,561.04 209.2 l 5,770.25 4,690.45 S/L 50.00 
l 17 CAROL HILL LEGAL fEES - LIN 5/21/01 5,416.74 0.00 0.00 2,879.55 IOR.33 2,987.88 2,428.86 SIL 50.00 
l 18 BLUEGRASS ADD FEES - CONT 5/21/0l 37,600.00 0.00 0.00 19,988.72 752.00 20,740.72 16,859.28 SIL 50.00 
123 ITMU ENG fEES-FOR WATERLll 6/30/03 9,010.52 0.00 0.00 1,081.26 180.21 1,26 1.47 7,749.05 SIL 50.U0 

339 CAP DESIGN/LEGAL/ENG 566,950.40 0.00c 0.00 362,845.84 12,506.45 375,352.29 191,598. l l 

Location, 340 OFFICE FURN & EQUIP. 4600.10 

47 OFFICE EQUJPMENT-91 REI'OR' 1/01/87 5,586.00 0.00 0.00 5,586.00 0.00 5,586.00 0.00 SIL 10.00 
64 TRAILER-INCLUDING EXCA VA 12/01/93 2,440.00 0.00 0.00 2,440.00 0.00 2,440.00 0.00 SIL 10.00 
67 OFFICE DESK/CHAIRS 12101/93 283.44 0.00 0.00 2R3.44 0.00 283.44 0.00 SIL ID.DO 
77 KEROSENE HEATER 1101IQ5 365.69 0.00 0.00 365.69 0.00 365,69 0.UU SIL 10.00 
78 OFFIChSAfiti 2/0li95 950.00 0.00 0.UU 950.00 0.00 950.00 0.00 SIL 10.00 

104 RET.lSYS TERM1NAL 8121100 702.80 0.00 0,00 702.R0 0.00 702.80 0.00 SIL 10.00 
134 Computer 6/20/07 568.00 U.00 0.00 568.00 0.00 568,00 0.00 S/L 10.00 
1.15 Computers and Software 10131107 17,367.50 0.00 0.00 17,367.50 0.00 17,367.50 0.00 S/L 10.00 
136 Plioter 10/08107 749.00 0.00 0.00 749.00 0.00 749 .00 0.00 S/L 10.00 
138 Curnputer/Suflwarc 2/01108 I, 101.00 0.00 0.00 l,JOl.00 0.00 l,I 0L00 0.00 SIL 10. 00 
146 Cumputer wiback up systems 2/28110 1,219.15 0.00 0.00 1,219.15 0.00 1,219.15 0.00 SIL 10.00 
152 Nicki Computer-Software Solutions 4l09/l2 2,550.73 0.00 0.00 2,550.73 0.00 2,550.73 0.00 SIL 10.00 
153 Donna Computer-Software Solution 7/02/12 2,550.73 0.00 0.00 2,550.73 0.00 2.550.73 0.00 SIL 10.00 
154 Copifil-PurceH's 2/01/12 895.00 0.00 0 .00 ~9S.OO 00(1 895.00 0.00 S/ L 10.00 
159 Surveillance System 2/24/14 1,954.62 0.00 0.00 1,498.53 195.46 1,693.99 260.63 SIL 10.00 
160 Computer for Customer Window 4130/15 2,586.00 0.00 0.00 1,465.40 258.60 1,724.00 862.0U S/L 10.00 
164 Document System 4122/17 1,961.00 0.00 0.00 719.03 196.10 915.13 1,045.87 SIL 10.00 
167 HVACUnit 8/22/18 7,646.00 0.00 0.00 1,784.07 764.60 2,548.67 5,097.33 SIL 10.00 
168 New Main Tenninal Computer 7101/18 3,210.00 0.00 0.00 802.50 321.00 1,123.50 2,086.50 SIL 10.00 
169 Computer (Donna) 1131118 2,504.00 0.00 0.00 730.33 2511.40 980.73 l ,523.27 SIL 10.00 
l 71 COMPUTER AT WINDOW l0/30ll 9 1,670.00 0.00 0,00 194.83 167.00 361.83 1,308.17 SIL 10.00 
175 Billing Printer 7/19/21 2,575.00 0.00c 0.00 0.00 107.29 107.29 2,467.71 SIL 10.00 

340 OFFICE FURN & EQUIP. 61,435.66 0.00c 0.00 44,523.73 2,260.45 46,784.18 14,651.48 

4600.10 
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Location: 348 OTHER TANGIBLE PLANT 

52 OT!LER TANGIBLE PLANT-91 R 1/0 l/90 4,833.00 0.00 0.00 4,833.00 0.00 4,8]3.00 0.00 SIL 15.00 54 OTHER TA NGIDLE PLANT 12/01192 6,5~5.00 0.00 0.00 6,5R5.00 0.00 6,585.00 0.00 S/L 15.00 
68 OTHER TANGIBLE-CONST. ACC 6/01/93 1,430.00 0.00 0.00 1,430.00 0.00 l.430.00 0.00 SIL 15.00 

130 LEAK DETECTOR 6122/06 1,794.85 0.00 0.00 l.794.R5 0.00 J,794.R5 0.00 SIL 15.00 
131 40' STORAGE CONTAINER 7/12/06 2,900.00 0.00 0.00 2.803.29 96.71 2.900.00 0.00 SIL 15.00 
139 Flow Meter 2/19/09 5,214.00 0.00 0.00 5,127.10 86.90 5,214.00 0.00 SIL I S.DO 
140 Pipe Locator 2/27109 4,395.00 0.00 0.00 4,321.75 73.25 4,395.00 0.00 S/L 15.00 
142 Handheld Readers 5/20/09 1,000.00 0.00 0.00 9j8J5 4\.65 1,000.00 0.00 SIL 15.00 
143 Generator and installations 6/22/09 5,435.60 0.00 0.00 5,163.80 271.80 5,435.60 0.00 SIL 15.00 
147 Telemetry Equipment 7/22/10 11,000.00 0.00 0.00 9,258.31 733.33 9,99 1.64 1,008.36 SIL 15.00 
155 Mobile Meter Tenninals 1/04/IJ 13,620.00 0.00 0.00 8,172.00 90R.OO 9,080.00 4,540.00 SIL 15.00 
[63 Telemetry System 6/22/16 16,699.00 0.00 0.00 3,757.28 834.95 4,592.23 12,106.77 SIL 20.00 
166 Ford Fl 50 12/28118 32,895.00 0.00 0.00 9,398.58 4,699.29 14,097.87 18,797.13 SIL 7.00 
170 lt!'On Digital Leak Detector 4/19/18 3,020.00 0.00 0.00 536.88 201.33 7]8.21 2,281.79 SIL 15.00 
174 Dynsasonics Leak Detector 4112/21 6,855.00 0.00c 0.00 0.00 342.75 342.75 6,512.25 S/L IS.OU 

348 OTHER TAl'iGIBLI!: PLANT 117,676.45 0.00c 0.00 64.140.19 8,289.96 72,430.15 45 ,246.30 
4600.10 

Grand Totftl 4,463,792.22 0.00c 0.00 2,991,856.26 92,621.84 3,084,478.10 1.379,314.12 

7300.10 4600.10 
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7) 
Ider of ttus Bono haS consented tc the issuance of$ ~~0,000-of . , 

-MUIC on a panty as fO security and source of payment with this bond. 
The hokier of this Bond has c:cnsented to the issuance of SSSO,OCO of b 
ranking on a panty • to aecuri1)' aQd sowce of paymens with this bond. 

UNITED STATES OF AMERICA - COMMONWEALTH OF KENTUCKY - COUNTIES OF LINCOLN AND CASEY 

l.\lICKINNEY W'ATER. DISTRICT 
WATERWORKS REVENUE BONDS OF 1992, SERIES D 

INTEREST RATE: 5.00% 

KNOW ALL MEN BY THESE PRESENTS: That the McKinney Water District (the "District"), acting by and through its Board of Commissioners, a public body corporate, organized and existing pursuant to Chapter 74 
of the Kentucky Revised Statutes, in Lincoln and Casey Counties, Kentucky, for value received, hereby promises to pay to UNITED STATES OF AMERICA, FARMERS HOME ADMINISTRATION, 771 Corporate Drive, 
Suite 200, Lexington, Kentucky 40503-5477, the registered owner hereof, or to its registered assigns, solely from the fund hereinafter identified, the sum of 

FIVE HUNDRED THIRTY-SEVEN THOUSAND DOLLARS ($537,000), 
on the first day of January, in years and installments as follows: 

~ ErinciJlal ~ ErinciJlal 
1995 $5,000 2008 $ 9,000 
1996 5,000 2009 10,000 
1997 6,000 2010 10,000 
1998 6,000 2011 11 ,000 
1999 6,000 2012 11 ,000 
2000 6,000 2013 12,000 
2001 7,000 2014 13,000 
2002 7,000 2015 13,000 
2003 7,000 2016 14,000 
2004 8,000 2017 15,000 
2005 8,000 2018 15,000 
2006 9,000 2019 16,000 
2007 9,000 2020 17,000 

~ 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 

ErinciJlal 
$18,000 

19,000 
19,000 
21,000 
21,000 
23,000 
24,000 
25,000 
26,000 
28,000 
29,000 
29,000 

and ,n like manner, solely from said fund, to pay interesl on the balance of said principal sum from time to time remaining unpaid, at the 
Interest Rate specified above, semiannually on the first days of January and July in each year. beginning with the first January or July 
after the date of this Bond. until said sum is paid, except as the provisions hereinafter set forth with respect to prepayment may be and 
become applicable hereto, both principal and interest being payable, without deduction for exchange or collection charges, in lawful 
money of the United States of America, at the address of the registered owner shown on the registration book of the District. 

This Bond is one of a series of McKinney Water District Waterworks Revenue Bonds of 1992, in the aggregate principal amount of 
$843,800, consisting of $150,400 of Series A Bonds, $77,800 of Serles B Bonds, $78,600 of Series C Bonds and $537,000 of Series D 
Bonds. issued by the District pursuant to the Constitution and Statutes of the Commonwealth of Kentucky, including Chapters 74 and 
106 and Sections 58.010 through 58.140, inclusive, of the Kentucky Revised Statutes (the "Act"), and pursuant to a duly adopted Bond 

Attest : 

;; ) Secretary I 

Resolution of the District (the "Bond Resolution"), to which Bond Resolution reference is hereby made for a description of the nature 
and extent of the security thereby created, the rights and limitations of rights of the registered owner of this Bond, and the rights, 
obligations and duties of the District, for the purpose of financing the cost (not otherwise provided) of (i) the construction of extensions, 
additions and improvements to the existing waterworks system of the District (said existing waterworks system, together with said 
extensions, additions and improvements, being hereinafter referred to as the ·system") and (ii) the current refunding of the outstanding 
McKinney Water District Waterworks Revenue Bonds, dated September 1, 1965. 

This Bond. with the interest hereon, is payable from and secured by a pledge of the gross revenues to be derived from the 
operation of the System, a suflicient portion of which gross revenues has been ordered set aside as a fund and pledged for that 
purpose and identified as the "McKinney Water District Waterworks Revenue Bond Sinking Fund". 

A statutory mortgage lien upon the System is created and granted by the District in the Bond Resolution pursuant to the Act, and 
more specifically by Section 106.080 of the Kentucky Revised Statutes, to and in favor of the registered owner of this Bond; and the 
System, all appurtenances thereof and all extensions, additions, and improvements thereto, shall remain subject to said statutory 
mortgage lien (in addition to the aforesaid revenue pledge) uniil payment in full of the principal of and interest on this Bond. 

The District has reserved the right to issue additional bonds ranking on a parity as to security and source of payment with this 
Bond. to finance future extensions, additions and/or improvements to the System, provided the necessary calculations as to the 
earnings coverage required by the Bond Resolution are in existence and properly certified. 

FURTHER PROVISIONS OF THIS BOND ARE SET FORTH ON THE REVERSE HEREOF. 
It is hereby certified, recited and declared that all acts, conditions and things required to exist, happen and be performed, 

precedent to and in the issuance of this Bond, do exist, have happened and have been performed, in due time, form and manner as 
required by law and that the face amount of this Bond, together with all other obligations of the District, does not exceed any limit 
prescribed by the Constitution or Statutes of the Commonwealth of Kentucky. 

IN WITNESS WHEREOF, said McKinney Water District, in the Commonwealth of Kentucky, by its Board of Commissioners, has 
caused this Bond to be executed by its Chairman, its corporate seal to be hereunto affixed, and attested by its Secretary, on the date of 
this Bond, which is 

May 21, 1993 
MCKINNEY WATER DISTRICT 
Lincoln and Casey Counties, Kentucky 



This Bond does not in any manner constitute an indebtedness of the District within the 
meaning of the Statutes and Constitution of Kentucky and Is payable solely out of the 
revenues of the System. The District covenants that so long as any part of this Bond is 
unpaid, the System will be continuously owned and operated by the D1slncl as a revenue 
producing public undertaking within the meaning of the aforesaid Act for the security and 
source of payment of this Bond, and that the District w,11 fix and, of necessary, adJusl, from 
time lo time, such rates and charges tor the services and fac1llt1es of the System and will 
collect and account for the income and revenues therefrom sufficient to pay promptly the 
pnnc,pal of and interest on this Bond, lo pay the cost of operation and maintenance of the 
System and lo provide tor the deprec1at1on thereof. 

This Bond shall be registered as to pnnc,pal and interest in the name of the owner 
hereof, alter which 11 shall be transferable only upon presenlat,on to the Secretary of the 
D1slnct as the Bond Registrar, with a wntten transfer duly acknowledged by the registered 
owner or hos duly authorized attorney, which transfer shall be noted upon this Bond and 
upon the book of the D,stnct kepi for that purpose. 

LEGAL OPINION 

RUBIN, HAYS & FOLEY 
ATTORNEYS AT LAW 

FIRST TRUST CENTRE 
200 SOUTH FIFTH STREET 

LOUISVllLE. KENTUCKY 40202 

May 21, 1993 
Re: McKinney Water District Waterworks Revenue Bonds of 

1992, in the aggregate amount of $843,800 
consisting of $150,400 of Series A Bonds, $77,800 
of Sanes B Bonds, $78,600 of Series C Bonds and 
$537,000 of Senes D Bonds. 

OPINION AS TO SERIES P BONDS 
We have acted as Bond Counsel on connection with the issuance by the McKinney 

Water D1stnc1 of Lincoln and Casey Counties, Kentucky (the "District") of $843,800 of its 
McKinney Water D,stnct Waterworks Revenue Bonds of 1992, consisting of $150,400 of 
Senes A Bonds, $77,800 of Senes B Bonds, $78,600 of Senes C Bonds and $537,000 ol 
Senes D Bonds (collect,vely the "Bonds"), dated as of the date of delivery of each 
respective series, and specifically the Series D Bonds to which this Op1n,on pertains, 
beanng interest at the interest rate specified on the Bonds, payable semiannually on 
January 1 and July 1 ol each year, with pnnc,pal amounts lalhng due on January 1 on each 
of the years, 1995 through 2032. 

Said Bonds are issued pursuant to Chapters 74 and 106 and Sections 58.010 through 
58 140, inclusive, of the Kentucky Revised Statutes and a Bond Resolution (the "Bond 
Resolution") duly adopted by the Comm,ss,on of the District tor the purpose of financing (i) 
the cost of extensions, add1t1ons and improvements to the existing waterworks system (the 
· system") of the D,stnct , (11) the current refunding of certain outstanding bonds of the 
D,stnct, and (iii) the assumption of certain outstanding obligations of the McKinney Water 
Association, Inc. (the "Association"), which Association has been merged with the District. 
The proceeds of the Series D Bonds are being used lo finance the cost (not otherwise 
provided) of (i) the construction of extensions, additions and improvements lo the existing 
waterworks system of the District and (i i) the current refunding of the outstanding 
McKinney Water District Waterworks Revenue Bonds, dated September 1, 1965. 

We have examined the transcript of proceedings of the D1stncl in connection with the 
issuance of the Series D Bonds and the executed single, fully registered Senes D Bond, 
number DR-1, representing the total authorized pnnc,pal amount of said Sanes D Bonds, 
as issued and delivered, and an executed counterpart of the Bond Resolution. 

Based on such examination , we are ol the opinion that the Senes D Bonds are valid 
and legally binding and enforceable upon the D1slncl according to the import thereof and 
that the Series D Bonds are secured by a statutory mortgage hen against the System and 
are payable from a pledge of a fixed portion of the gross revenues of the System, and that 
a sulloc1ent portion ol said gross revenues has been ordered by the Comm1ss1on to be set 
aside at least semiannually and pledged to the payment of the interest on and pnnc,pal of 
the Series D Bonds as the same become due. We express no op,n,on concerning the 
sulficiency of such revenues tor that purpdse. 

The District has reserved the right to issue add1t10nal bonds ranking on a panty as lo 
security and source ol payment with the Series D Bonds, of necessary on order lo complete 
the aforesaid extensions, additions and improvements to the System. The D,stncl has also 

The Distnct, at its option, shall have the right to prepay, on any interest payment 
date on and alter January 1, 2001, in inverse chronological order of the installments due 
on this Bond, the entire principal amount of this Bond then remaining unpaid, or such 
lesser portion thereof, in a multiple of One Thousand Dollars ($1 ,000), as the District may 
determine, al a price on an amount equivalent to the principal amount to be prepaid plus 
accrued interest to the dale of prepayment, without any prepayment premium, Notice of 
such prepayment shall be given by registered mail to the registered owner of this Bond or 
his assignee, at least 30 days pnor to the dale fixed for prepayment Notice of such 
prepayment may be waived with the wntten consent of the registered owner of this Bond 

So long as the registered owner of this Bond is the United Stales of Amenca, or any 
agency thereof, the entire principal amount of this Bond, or installments in multiples of 
$1,000, may be prepaid al any time in inverse chronological order of the installments due. 

Upon default in the payment of any principal or interest payment on this Bond, or upon 
failure by the District to comply with any other provision of this Bond or with the provIsIons 
of the Bond Resolution, the registered owner may, at his option, institute all nghls and 
remedies provided by law or by the Bond Resolution. 

reserved the nghl to issue additional panly bonds to finance future extensions , additions 
and/or ,mprovemenls to the System, provided the necessary showings as to the earnings 
coverage required by the Bond Resolution are ,n existence and properly certified . 

Based on current rulings and official interpretations, and assuming that the District 
complies with certain covenants contained in the Bond Resolution made with respect lo 
compliance with the provisions ol the Internal Revenue Code of 1986 (the "Code"), 
including a covenant lo comply with any and all requirements as to rebate (and reports 
with reference thereto) to the United States of America as to certain investment earnings 
on the proceeds of the Series D Bonds, we are of the opinion that: (1) interest on the 
Sanes D Bonds Is excludable from gross income tor federal income tax purposes. (2) the 
Sanes D Bonds have been vahdly designated as ·qualified tax-exempt obhgat,ons" by the 
DIstnc1 pursuant to the provIsIons of Section 265(b)(3) of the Code, thus permI1t1ng the 
deduction of a substantial portion of the interest incurred to purchase or carry the Senes D 
Bonds by financial institutions; (3) the Series D Bonds are an issue of "state or local 
bonds" which are not ·private activity bonds" within the meaning ol Section 103 ol the 
Code; (4) interest on the Series D Bonds Is not included as an item of tax preference on 
calculating the alternative minimum tax tor individuals; (5) interest on the Sanes D Bonds 
may be taken onto account on the computation of certain taxes that may be imposed with 
respect to corporations , mcludmg, without llm1tat1on, the environmental tax , the branch 
profits tax on foreign corporations, the effect on certain S Corporations with excess 
passive income, and other tax consequences to certain insurance companies. (6) interest 
on the Senes D Bonds will be included on ad1usted current earnings when calculating the 
alternative mInImum taxable income of corporations, (7) an 1nd1v1dual who owns any of the 
Series D Bonds may be required to include on gross income a portion of his or her Social 
Security or railroad retirement payments; (8) any taxpayer (individuals or corporations) 
owning the Series D Bonds may have collateral lax consequences ii they are deemed to 
have incurred or have continued to incur indebtedness to purchase or carry tax-exempt 
obligations; and (9) interest on the Series D Bonds is exempt from Kentucky income taxes, 
and the principal of the Series D Bonds is exempt lrom ad valorem taxation by the 
Commonwealth of Kentucky and all of its political subdivisions. 

No opinion is expressed regarding other federal income tax consequences caused by 
the receipt of interest on the Sanes D Bonds. 

It is to be understood that the rights of the holders of the Series D Bonds and the 
enforceability of the Series D Bonds and the Bond Resolution may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting 
creditors' rights heretofore or hereafter enacted to the extent constitutionally applicable 
and that their enforcement may also be subiect to the exercise of 1ud1c1al discretion on 
appropnate cases. 

It ,s provided on the consolidated Farm and Rural Development Act that ,t the Series D 
Bonds are sold out of the Agricultural Credit Insurance Fund or out of the Rural 
Development Insurance Fund as an insured loan, the interest thereon paid to an insured 
owner shall be included on the taxable income of such owner 

PROVISION FOR REGISTRATION 
This Bond shall be registered on the book ol the D1stnct kept for that purpose by the Secretary, as Bond Registrar, upon presentation hereof to said Secretary, who shall make notation of 

such registration in the registration blank, and this Bond may thereafter be transferred only upon written transfer acknowledged by the registered owner or hos attorney, such tran5ler to be made 
on said book and endorsed hereon. 

Date of Reg1strat1on 

May 21, 1993 

Name and Address of Registered Owner 

UNITED STATES OF AMERICA, 
FARMERS HOME ADMINISTRATION 

771 Corporate Drove, Suite 200 
Lexington, Kentucky 40503-5477 

ASSIGNMENT 

Signature of Secretary of the McKinney Water District, 
Bond Registrar 

For value received, this Bond is hereby assigned, without recourse and subject to all of its terms and conditions, unto ________________________ _ 

____________ , this, __________ day of ______ _ 

By·---------------------



UNITED STATES OF AMERICA 
COMMONWEAL TH OF KENTUCKY 

COUNTY OF LINCOLN 

REGISTERED 

AR-I 

McKINNEY WATER DISTRICT 
WATERWORKS REVENUE BOND, SERIES 1999A 

INTEREST RATE: 3.25% 

REGISTERED 

PRINCIPAL AMOUNT 

$130,000 ~Ider of tlus Bond has consented to the 1ss1111 n-·r 0 r ~ 55 O>OM -r ,::1s 
-ae; on a panty as to secunty and sourc(• of pa\ 111 • ~ ... , 1u. 

KNOW ALL MEN BY THESE PRESENTS: That the McKinney Water District (the "District"), acting by and through its Board of Commissioners (the "Commission"), a public body corporate in Lincoln County, Kentucky, for value 
received, hereby promises to pay to UNITED STATES OF AMERICA, acting by and through the U.S. DEPARTMENT OF AGRICULTURE, 771 Corporate Drive, Suite 200, Lexington, Kentucky 40503-5477, the Registered Owner hereof, or to 
its registered assigns, solely from the fund hereinafter identified, the sum of 

ONE HUNDRED THIRTY THOUSAND DOLLARS ($130,000) 
on the first day of January, in years and installments as follows: 

Payment Due Principal Payment Due Principal Payment Due Principal 
~ ~ .rn!!l.!l!!Y... ~ ~ ~ 

2001 $1 ,400 2014 $2,400 2027 $4,200 
2002 1,400 2015 2,500 2028 4,500 
2003 1,500 2016 2,600 2029 4,600 
2004 1,500 2017 2,700 2030 4,900 
2005 1,600 2018 2,900 2031 5,000 
2006 1,700 2019 3,000 2032 5,300 
2007 1,800 2020 3,100 2033 5,500 
2008 1,800 2021 3,300 2034 5,800 
2009 1,900 2022 3,400 2035 6,000 

the United States of America, at the address of the Registered Owner shown on the registration book of the 
District. 

This Series A Bond is issued by the District as part of an issue in the aggregate principal amount of 
$220,000, consisting of $130,000 of Series A Bonds and $90,000 of Series B Bonds, under and in full 
compliance with the Constitution and Statutes of the Commonwealth of Kentucky, including Chapters 58 and 
74 of the Kentucky Revised Statutes (collectively the "Act"), and pursuant to a duly adopted Bond Resolution 
of the District authorizing same (the "Current Bond Resolution"), to which Current Bond Resolution reference 
is hereby made for a description of the nature and extent of the security thereby created, the rights and 
limitations of rights of the Registered Owner of this Bond, and the rights, obligations and duties of the District, 
for the purpose of financing the cost (not otherwise provided) of the construction of extensions, additions and 
Improvements to the existing wate1works system of the District (said existing waterworks system, together 
with said extensions, additions and improvements, being hereinafter referred to as the "System"). 

2011 2,100 ~ 29,AA ~ ai'ioo ~ ~ 037 ~ , a;'m, 2010 2,000 2023 1/, •H},3,60Q rr:00 2036,~ ~ 6,3QO // '// ,, [FYJ!THEf,l)'!f!OV,ISlgJfJ, OF THIS B9P,l(?, AEIE Sl~J) ,q~J);! ON THE REVERSE HEREOF] 

~~~s ~itf~~ified{ ~~~),lecfffe'ffe'• ac~&rfdif([@s_ and things required to exist, happen 
?,\'Jd be peiionned precediji to anggin: thei issuance of thlS),Bond, dQJexist, have happened and have been 
_pfflformed l_%a~;J\ey~, fo~~9/»Jjiffner affr§'ff~!(~\IJY la~ r a~d that ,tJSe face amount of_ th(s Bond, together 
j;ith all oth~rf:§ohgations ot1fie'01str~g!£-doe~:fiot exceed any; llm1t presc·ribed by the Const1tut1on or Statutes of 

2012 2,200 ~·· 20?% ~-- 3,900 ~ 2038 ~ ~-- 6,':IUIJ • 

2013 2,300 ~ 2028· ~ ) 00 , ~ ~ ' 
and in like manner, solely from said fund, to pef.interes( on )he ~lance of sa,j?, p!).nci~ urruJrom l~~ time 
remaining unpaid, at the Interest Ra(e>specified,aboveftf'emjannually on 1p~flrsi' daysfc>f JanUaf1/fA!.iu1/July in 
each year, beginning with the first January or July after the date of this Bond, until said sum is paid, except as 
the provisions hereinafter set forth with respect to prepayment may be and become applicable hereto, both 
principal and interest being payable, without deduction for exchange or collection charges, in lawful money of 

WESTEAFIELD·BOHTE CO.. INC, LOUlSVILLE, KY. 

~

1/. Commonwealth of KenJOCky. %a ~ ~ ,#fF w 'l/ (/,0',L.(,// / /,(/ 1/~ ~ @ / ( ,1////,//,0 ~ (//// ~ · 
~ IN Wlx Nt:5s;wHERfa:iF said·M0Kinney,Wat!fr,Dlstrict;,oy,1ts·Board of Commissioners, has caused this 
Bond to be executed by its Chairman, its corporate seal to be hereunto affixed, and attested by its Secretary, 
on the date of this Bond, which is November 10 , 19 9 9 • 

McKINNEY WATER DISTRICT 
Lincoln County, Kentucky 

By: -----=L=--~~"---~<..,L...OCh'--ai~~n ~~=-----



This Bond ranks on a parity as to security and source of payment with certao, 
outstanding McKinney Water D1strlCI Waterworks Revenue Bonds of 1992, Series A, B, C 
and D, dated May 21, 1993 (the "Pnor Bonds"), authorized by a Resolution adopted by the 
Commission of the District on November 4, 1992 (the "Prior Bond Resolut10n"). Accord­
ingly, this Bond, together with any bonds ranking on a parity herewrth, is payable from and 
secured on a first lien basis by a pledge of the gross revenues to be derived from the 
operat,on of the System. 

This Bond has been issued in full compliance wrth the Current Bond Resolution and 
the Prior Bond Resolution; and this Bond, and any bonds ranking on a parity therewith that 
may be issued and outstanding under the conditions and restnctions of the Current Bond 
Resolut,on and the Prior Bond Resolution, are and will continue to be payable from 
revenues which shall be set aside In a fund for that purpose and identmed as the "McKinney 
Water District Waterworks Sinking Fund," created In the Prior Bond Resolution. 

This Bond does not constitute an indebtedness of the District wrthin the meaning of 
any constitutional or statutory provisions or limilations and is payable solely out of the 
revenues of the System. As provided in the Current Bond Resofut,on, the District cov­
enants that so long as any of the Pr10r Bonds and/or this Bond, are outstanding, the 
System will be continuously owned and operated by the D1str1C1 as a revenue producing 
public undertaking witho, the meaning of the aforesaid Act for the securily and source of 
payment of the Prior Bonds and of this Bond, and that the District will fix, and if necessary 
adjust, from time to time, such rates for the services and facilities of the System and will 
collect and account for the revenues therefrom sufficient to pay promptly the principal of 
and interest on the Prior Bonds, this Borld and all Olher bonds ranking on a parity there­
with as may be outstanding from time to time, to pay the cost of operat,on and mainte­
nance of the System and to provide for the depreciation thereof. 

LEGAL OPINION 

Rubin & Hays ATIORNEYSATI.AW 

First Trust Centre, 200 South Fifth Street, l.ouisville, Kentucky 40202 
Telephone (502) 569-7525 Telefax (502) 5<>9-7555 

November 10, 1999 

Re: McKinney Water District Wa1erworks Revenue Bonds, Serles 1999, 
In the amount of $220,000, consisting of $130,000 of Serles A 
Bonds and $90,000 of Serles B Bonds 

We have acted as Bond Counsel In connection with the issuance by the McKinney 
Water District of Lincoln County, Kentucky (the "District") of $220,000 of its McKinney 
Water District Waterworks Revenue Bonds, Series 1999, consisting of $130,000 of Series 
A Bonds and $90,000 of Series B Bonds (the "Current Bonds"), dated as of the date of this 
Legal Opinion, bearing interest at the interest rate specHled ,n the Current Bonds, payable 
semiannually on January 1 and July 1 of each year, with principal amounts faUing due on 
January 1 in each of the respective years, 2001 through 2038, inclusive. 

Said Current Bonds are issued pursuarrt to Chapters 58 and 74 of the Kentucky 
Revised Statutes and a Bond Resolution (the "Current Bond Resolution") duly adopted by 
the Commission of the District for the purpose of financing the cost of ex1ensions, add~ 
lions and ir.'1r:,rovements to the existing waterworks system (the "System") of the District. 

We have examined the transcript of proceedings of the District in connection with 
the issua;ice c;f the Current Bonds and the executed fully registered Bonds, numbered 
AR-1 and BR-1, representing the total authonzed principal amount of said Current Bonds, 
as issueo and delivered, and an executed counterpart of the Current Bond Resolution. 

Based on such examination, we are of the opinion that the Current Bonds are valid 
and legally btnding and enforceable upon the DistrlCI according to the import thereof and 
rank on a parity as to securrty and source of payment with the outstanding McKinney 
Water D1strlCI Waterworks Revenue Bonds of 1992, Senes A, B, C and D, dated May 21, 
1993 (the "Prior Bonds"), authorized by a Resolut,on adopted by the District on November 
4, 1992 (the "Pnor Bond Resolution'1 and that the Current Bonds and the Prior Bonds are 
secured by and are payable from a pledge of a fixed portion of the gross revenues of the 
System, and that a sufficient portion of said gross revenues has been ordered by the 
Commission to be set aside at least semiamually and pledged to the payment of the 
tnlerest on and principal of the Prtor Bonds and the Current Bonds as the same become 
due. We express no opIn10n concerning the suffictency of such revenues for that purpose. 

The DistrlCI has reserved the nght to issue addilional bonds ranking on a parity as 
to security and source of payment with the Prior Bonds and the Current Bonds, if neces-

The District has reserved the right to issue additional bonds rankK1g on a parrty as 
to security and source of payment with this Bond in order to complete the Project, and to 
finance future ex1enslons, additions and improvements to the System, provided the neces­
sary requirements of the Current Bond Resolution have been complied with by the District. 

This Bond shall be registered as to principal and Interest in the name of the owner 
hereof, after which it shall be transferable only upon presentation to the Secretary of the 
District as the Bond Registrar, wilh a written transfer duly acknowledged by the Registered 
Owner or his duly authorized attorney, which transfer shall be noted upon this Bond and 
upon the book of the District kept for that purpose. 

The District, at its option, shall have the right to prepay, on any interest payment 
date on and after January 1, 2008, in inverse chronological order of the installments due 
on this Bond, the entire principal amount of this Bond then remaining unpaid, or such 
lesser portion thereof, in a multiple of One Hundred Dollars ($100), as the District may 
determine, at a price in an amount equivalent to the principal amount to be prepaid plus 
accrued interest to the date of prepayment, without any prepayment premium. NOlice of 
such prepayment shall be given by registered mail to the registered owner of this Bond or 
his assignee, at least thirty (30) days prior to the date fixed for prepayment. Notice of 
such prepayment may be waived with the written consent of the Registered Owner of this 
Bond. 

So long as the Registered Owner of this Bond is the United States of America, or 
any agency thereof, the entire principal amount of this Bond, or installments In multiples of 
$100, may be prepaid at anytime In inverse chronological order of the installments due. 

Upon default In the payment of any principal or Interest payment on this Bond, or 
upon failure by the District to comply with any other provision of this Bond or with any 
provision of the Current Bond Resolut,on, the Registered Owner may, at his opt,on, 
institute all rights and remedies provided by law or by said Current Bond Resolut,on. 

sary In order to complete the aforesaid ex1ensions, additions and improvements to the 
System. The District has also reserved the r,ght to issue additional parity bonds to finance 
future ex1enslons, addtt,ons and/or improvements to the System, provided the necessary 
showings as to the earnings coverage required by the Pr10r Bond Resolut,on and Current 
Bond Resolution are in existence and properly certHied. 

Based on current rulings and official interpretations, and assuming that the District 
compiles wrth certain covenants contained ,n the Current Borld Resolut,on made with 
respect to compliance with the provIsIons of the Internal Revenue Code of 1986 (the 
"Code"), including a covenant to comply wtth any and all requirements as to rebate (and 
reports with reference thereto) to the United States of America as to certain investment 
earnings on the proceeds of the Current Bonds, we are of the opinion that: (1) interest on 
the Current Bonds Is excludable from gross income for federal income tax purposes; 
(2) the Current Bonds have been validly des,gnated as "qualdied tax-exempt obligat,ons" 
by the 01stnct pursuant to the provIsIons of Sect,on 265(b)(3) of the Code; (3) the Current 
Bonds are an issue of "slate or local bonds" which are not "private activity bonds" within 
the meaning of Section 103 of the Code; (4) interest on the Current Bonds is not included 
as an item of tax preference in calculating the alternative minimum tax for individuals; 
(5) interest on the Current Bonds may be taken into account in the computation of certain 
taxes that may be imposed with respect to corporations, including, without limitation, the 
branch proms tax on foreign corporations, the effect on certain Subchapter S Corporations 
with excess passive income, and other tax consequences to certain insurance companies; 
(6) interest on the Current Bonds will be included in adjusted current earnings when 
calculating the alternative minimum taxable income of corporations; (7) an individual who 
owns any of the Current Bonds may be required to include in gross income a portion of his 
or her social security or railroad retirement payments; (B) any taxpayer (individuals or 
corporations) owning the Current Bonds may have collateral tax consequences H they are 
deemed to have incurred or have continued to incur indebtedness to purchase or carry 
tax-exempt obligations; (9) interest on the Current Bonds is exempt from Kentucky income 
taxes; and (10) the principal of the Current Bonds is exempt from ad va/orem taxation by 
the Commonwealth of Kentucky and all of its political subdivisions. 

No opinion is expressed regarding other federal income tax consequerices caused 
by the receipt of interest on the Current Bonds. 

It is to be understood that the rights of the holders of the Current Bonds and the 
enforceability of the Current Bonds and the Current Bond Resolution may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting credi­
tors' rights heretofore or hereafter adopted to the ex1ent constitutionally applicable and 
that their enforcement may also be subject to the exercise of judicial discretion in appropri­
ate cases. 

II Is provided ., the Consolidated Farm and Rural Development Act that d the 
Current Bonds are sold out of the Agricultural Credtt Insurance Fund or out of the Rural 
Development Insurance Fund as an insured loan, the interest thereon paid to an insured 
owner shall be included in the taxable income of such owner. 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the regIstrat10n book of the District kept for that purpose by the Secretary, as Bond Registrar, upon presentation hereof to said Secretary, who 
shall make notat,on of such regIstrat,on in the registral,on blank, and this Bond may thereafter be transferred only upon written transfer acknowledged by the Registered Owner or its 
attorney, such transfer to be made on said book and endorsed hereon. 

Date of Registration 

November 10, 1999 

Name of Registered Owner 

UNITED STATES OF AMERICA, 
act,ng by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Sutte 200 

Lexington, Kentucky 40503-5477 

ASSIGNMENT 

Signature of Bond Registrar 

For value received, this Bond is hereby assigned, without recourse and subject to all of Its terms and conditions, unto ____________ _ 

--------------------------~this ____ day of _____________ _ 

By: 



UNITED STATES OF AMERICA 
COMMONWEAL TH OF KENTUCKY 

COUNTY OF LINCOLN 

REGISTERED McKINNEY WATER DISTRICT 
WATERWORKS REVENUE BOND, SERIES 19998 

INTEREST RATE: 3.25% 

REGISTERED 

PRINCIPAL AMOUNT 

$~9,0O0-i The holder of tfus Bond has consented to the i~s,,,.,nce ,:,_f '!.:550 J } (;0 d ionds 
nmking (Jl1 8 panty as to secunt) and SOL ,e ,Ji f);.,cr :;1;;,1r ,,·1;J ·· · ·~ Jvi'aQ. 

KNOW ALL MEN BY THESE PRESENTS: That the McKinney Water District (the "District"), acting by and through its Board of Commissioners (the "Commission"), a public body corporate in Lincoln County, Kentucky, for value 
received, hereby promises to pay to UNITED STATES OF AMERICA, acting by and through the U.S. DEPARTMENT OF AGRICULTURE, 771 Corporate Drive, Suite 200, Lexington, Kentucky 40503-5477, the Registered Owner hereof, or to 
tts registered assigns, solely from the fund hereinafter identified, the sum of 

NINETY THOUSAND DOLLARS ($90,000) 
on the first day of January, in years and installments as follows: 

Payment Due Principal Payment Due Principal Payment Due Principal 
~ ~ ~ ~ .rnm!l!!Y.1. ~ 

2001 $ 900 2014 $1,600 2027 $2,900 
2002 1,000 2015 1,800 202B 3,100 
2003 1 ,000 2016 1,800 2029 3,200 
2004 1,100 2017 1,900 2030 3,400 
2005 1,100 201B 2,000 2031 3,500 
2006 1,200 2019 2,100 2032 3,700 
2007 1,200 2020 2,100 2033 3,800 
200B 1,300 2021 2,300 2034 4,000 
2009 1 ,300 2022 2,300 2035 4,200 

~g:~ :::~ ~ ,023 , &g ~ /2 2g~~ , ~ 
2012 1,500 2 2,700 ~ ~ 03B " ·;~ 

2013 1,600 'Hoo 
and in like manner, solely from said ~ to p~nte 19,J,P_ft.J>):lla~' -a'~~cipAiiu~~Jim~ time 
remaining unpaid, at the Interest R~ pecifi~bo ~ally ~ay~ Jari'@'ef--uly in 
each year, beginning with the first January or July after the date of this Bond, until said sum is paid, except as 
the provisions hereinafter set forth with respect to prepayment may be and become applicable hereto, both 
principal and interest being payable, without deduction for exchange or collection charges, in lawful money of 

Attestfil_ _cy 0-~ 
Seer ary 

WESTERFIEl.D«>NTE CO., INC., LOUISVIUE, ICY. 

the United States of America, at the address of the Registered Owner shown on the registration book of the 
District. 

This Series B Bond is issued by the District as part of an issue in the aggregate principal amount of 
$220,000, consisting of $130,000 of Series A Bonds and $90,000 of Series B Bonds, under and in full 
compliance with the Constitution and Statutes of the Commonwealth of Kentucky, including Chapters 58 and 
74 of the Kentucky Revised Statutes (collectively the "Act"), and pursuant to a duly adopted Bond Resolution 
of the District authorizing same (the "Current Bond Resolution"), to which Current Bond Resolution reference 
is hereby made for a description of the nature and extent of the security thereby created, the rights and 
limitations of rights of the Registered Owner of this Bond, and the rights, obligations and duties of the District, 
for the purpose of financing the cost (not otherwise provided) of the construction of extensions, additions and 
improvements to the existing waterworl<s system of the District (said existing waterworl<s system, together 
with said extensions, additions and improvements, being hereinafter referred to as the "System"). 

[Fe~O\l~ !>Jp,,£ THl&.IJ}~ S,~ ON THE REVERSE HEREOF] 
Jis ~ed~ ~cf'-al: ec tffif~ ac onirf&l's.and things required to exist, happen 
be pe.ed raced to an the' IJP),1,J>f th ond, a~ isl, have happened and have been 

ormed " ~. for ier a ~y la nd Iha face amount of this Bond, together 
all oth bligations o doe I exceed an. , it pre ed by the Constitution or Statutes of 

~:: , : 1~aid~ Kinl'M"~stri,~A.rd of Commissioners, has caused this 
Bond to be executed by its ChairlT'?n, its corporate seal to be hJ11l!Unto affixed, and attested by its Secretary, 
on the date oflhis Bond, which is November 10, 19YY. 

McKINNEY WATER DISTRICT 
Lincoln County, Kentucky 



This Bond ranks on a parity as to security and source of payment with certain 
outstanding McKinney Water District Waterworks Revenue Bonds of 1992, Series A, B, C 
and D, dated May 21, 1993 (the "Prior Bonds'), authorized by a Resolution adopted by the 
Commission of the District on November 4, 1992 (the "Prior Bond Resolution"). Accord­
ingly, this Bond, together with any bonds ranking on a parity herewith, is payable from and 
secured on a first lien basis by a pledge of the gross revenues to be derived from the 
operation of the System. 

This Bond has been issued in full compliance with the Current Bond Resolution and 
the Prior Bond Resolution; and this Bond, and any bonds ranking on a parity therewith that 
may be issued and outstanding under the conditions and restrictions of the Current Bond 
Resolution and the Prior Bond Resolution, are and will continue to be payable from 
revenues which shall be set aside in a fund for that purpose and identttied as the "McKinney 
Water District Waterworks Sinking Fund," created in the Prior Bond Resolution. 

This Bond does not constitute an indebtedness of the District within the meaning of 
any constltutional or statutory provisions or !imitations and is payable solely out of the 
revenues of the System. As provided in the Current Bond Resolution, the District cov­
enants that so long as any of the Prior Bonds and/or this Bond, are outstanding, the 
System will be continuously owned and operated by the Distnct as a revenue producing 
public undertaking within the meaning of the aforesaid Act for the security and source of 
payment of the Prior Bonds and of this Bond, and that the District will fix, and tt necessary 
adjust, from time to time, such rates for the services and faciltties of the System and will 
collect and account for the revenues therefrom sufficient to pay promptly the principal of 
and interest on the Prior Bonds, this Bond and all other bonds ranking on a parity there­
with as may be outstanding from time to time, to pay the cost of operation and mainte­
nance of the System and to provide for the depreciation thereof. 

LEGAL OPINION 

Rubin & Hays ATIORNEYSATLAW 

First Trust Centre, 200 South Fifth Street, Louisville, Kentucky 40202 
Telephone (502) 569-7525 Telefax (502) 569-7555 

November 10, 1999 

Re: McKinney Water District Waterworks Revenue Bonds, Serles 1999, 
In the amount of $220,000, consisting of $130,000 of Serles A 
Bonds and $90,000 of Serles B Bonds 

We have acted as Bond Counsel in connection with the issuance by the McKinney 
Water District of Lincoln County, Kentucky (the "D1stnct") of $220,000 of its McKinney 
Water District Waterworks Revenue Bonds, Series 1999, consisting of $130,000 of Series 
A Bonds and $90,000 of Series B Bonds (the "Current Bonds"), dated as of the date of this 
Legal Opinion, bearing interest at the interest rate specttied in the Current Bonds, payable 
semiannually on January 1 and July 1 of each year, with principal amounts falling due on 
January 1 in each of the respective years, 2001 through 2038, inclusive. 

Said Current Bonds are issued pursuant to Chapters 58 and 7 4 of the Kentucky 
Revised Statutes and a Bond Resolution (the "Current Bond Resolution") duly adopted by 
the Commission of the District for the purpose of financing the cost of extensions, addi• 
lions and improvements to the existing waterworks system (the "System") of the District. 

We have examined the transcript ot proceedings of the District in connection with 
the issuance of the Current Bonds and the executed fully registered Bonds, numbered 
AR-1 and BR· 1, representing the total authorized principal amount of said Current Bonds, 
as issued and delivered, and an executed counterpart of the Current Bond Resolution. 

Based on such exam,nat,on, we are of the opinion that the Current Bonds are valid 
and legally binding and enforceable upon the District according to the import thereof and 
rank 011 a parity as to security and source of payment with the outstanding McKinney 
Water District Waterworks Revenue Bonds of 1992, Sanes A, B, C and D, dated May 21, 
1993 (the "Prior Bonds"), authorized by a Resolution adopted by the District on November 
4, 1992 (the "Prior Bond Resolution") and that the Current Bonds and the Prior Bonds are 
secured by and are payable from a pledge of a fixed portion of the gross revenues of the 
System, and that a sufficient portion of said gross revenues has been ordered by the 
Commission to be set aside at least semiannually and pledged to the payment of the 
interest on and principal of the Prior Bonds and the Current Bonds as the same become 
due. We express no opinion concerning the sufficiency of such revenues for that purpose. 

The District has reserved the right to issue additional bonds ranking on a parity as 
to security and source of payment with the Prior Bonds and the Current Bonds, if neces-

The District has reserved the nght to issue additional bonds ranking on a parity as 
to security and source of payment with this Bond in order to complete the Project, and to 
finance future extensions, additions and improvements to the System, provided the neces­
sary requirements of the Current Bond Resolution have been complied with by the District. 

This Bond shall be registered as to principal and interest in the name of the owner 
hereof, after which it shall be transferable only upon presentation to the Secretary of the 
District as the Bond Registrar, with a written transfer duly acknowledged by the Registered 
Owner or his duly authorized attorney, which transfer shall be noted upon this Bond and 
upon the book of the District kept for that purpose. 

The District, at Its option, shall have the right to prepay, on any interest payment 
date on and after January 1, 2008, in inverse chronological order of the installments due 
on this Bond, the entire principal amount of this Bond then remaining unpaid, or such 
lesser portion thereof, in a multiple of One Hundred Dollars ($100), as the District may 
determine, at a price in an amount equivalent to the principal amount to be prepaid plus 
accrued interest to the date of prepayment, without any prepayment premium. Notice of 
such prepayment shall be given by registered mail to the registered owner of this Bond or 
his assignee, at least thirty (30) days prior to the date fixed for prepayment. Notice of 
such prepayment may be waived with the written consent of the Registered Owner of this 
Bond. 

So long as the Registered Owner of this Bond ,s the United States of America, or 
any agency thereof, the entire principal amount of this Bond, or installments in multiples of 
$100, may be prepaid at any time in inverse chronological order of the installments due. 

Upon default in the payment of any principal or interest payment on this Bond, or 
upon failure by the District to comply with any other provision of this Bond or with any 
provision of the Current Bond Resolution, the Registered Owner may, at his option, 
institute all rights and remedies provided by law or by said Current Bond Resolution. 

sary in order to complete the aforesaid extensions, additions and improvements to the 
System. The District has also reserved the right to issue additional parity bonds to finance 
future extensions, additions and/or improvements to the System, provided the necessary 
showings as to the earnings coverage required by the Prior Bond Resolution and Current 
Bond Resolution are in existence and properly certified. 

Based on current rulings and official interpretations, and assuming that the District 
complies with certain covenants contained in the Current Bond Resolution made with 
respect to compliance with the provisions of the Internal Revenue Code of 1986 (the 
"Code"), including a covenant to comply with any and all requirements as to rebate (and 
reports with reference thereto) to the Uniled States of America as to certain investment 
earnings on the proceeds of the Current Bonds, we are of the opinion that: ( 1) interest on 
the Current Bonds is excludable from gross income for federal income tax purposes; 
(2) the Current Bonds have been validly designated as "qualified tax-exempt obligations" 
by the District pursuant to the provIsIons of Section 265(b)(3) of the Code; (3) the Current 
Bonds are an Issue of "state or local bonds" which are not "private activity bonds" within 
the meaning of Section 103 of the Code; (4) interest on the Current Bonds is not included 
as an item of tax preference in calculating the alternative minimum tax for individuals; 
(5) interest on the Current Bonds may be taken into account in the computation of certain 
taxes that may be imposed with respect to corporations, including, without limitation, the 
branch profits tax on foreign corporations, the effect on certain Subchapter S Corporations 
with excess passive income, and other tax consequences to certain insurance companies; 
(6) interest on the Current Bonds will be included in adjusted current earnings when 
calculating the alternative minimum taxable income of corporations; (7) an individual who 
owns any of the Current Bonds may be required to include in gross income a portion of his 
or her social security or railroad retirement payments; (B) any taxpayer (individuals or 
corporations) owning the Current Bonds may have collateral tax consequences tt they are 
deemed to have incurred or have continued to incur indebtedness to purchase or carry 
tax-exempt obligations; (9) interest on the Current Bonds is exempt from Kentucky income 
taxes; and (10) the principal of the Current Bonds is exempt from ad valorem taxation by 
the Commonwealth of Kentucky and all of Its political subdivisions. 

No opinion is expressed regarding other federal income tax consequences caused 
by the receipt of interest on the Current Bonds. 

It is to be understood that the rights of the holders of the Current Bonds and the 
enforceablllty of the Current Bonds and the Current Bond Resolution may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting credi­
tors' rights heretofore or hereafter adopted to the extent constltutionally applicable and 
that their enforcement may also be subject to the exercise of judicial discretion in appropri­
ate cases. 

It is provided in the Consolidated Farm and Rural Development Act that tt the 
Current Bonds are sold out of the Agricultural Credit Insurance Fund or out of the Rural 
Development Insurance Fund as an insured loan, the interest thereon paid to an insured 
owner shall be included in the taxable income of such owner. 

PROVISION FOR REGISTRATION 

This Bond shall be registered on the registration book of the District kept for that purpose by the Secretary, as Bond Registrar, upon presentation hereof to said Secretary, who 
shall make notation of such registration in the registration blank, and this Bond may thereafter be transferred only upon written transfer acknowledged by the Registered Owner or Its 
attorney, such transfer to be made on said book and endorsed hereon. 

Date of Registration Name of Registered Owner 

UNITED STATES OF AMERICA, 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
n1 Corporate Drive, Suite 200 

November 10, 1999 _____ L_ex_in_w_on_,_K_e_nt_uc_k_y_4_0W_3·_~_7_7 ____ _ 

ASSIGNMENT 

Signature of Bond Registrar 

For value received, this Bond is hereby assigned, without recourse and subject to all of its terms and conditions, unto ____________ _ 

______________________________ , this ____ day of _______________ ~ ___ _ 

By: 



UNITED STATES OF AMERICA 
COMMONWEAL ,-H OF KENTUCKY 

REGISTERED 

R-1 

McKINNEY WATER DISTRICT 
WATERWORKS REVENUE BOND, SERIES 2000 

INTEREST RATE: 3.25% 

REGISTE R ED 

PRINCIPAL AMOUNT 

$550,000 

KNOW ALL MEN BY THESE PRESENTS: That the McKinney Water District (the "District"), acting by and throu•,;h its Board of Commissioners {the "Commission"), a public body corporate in Lincoln and Casey Counties, Kentucky, for 
value received, hereby promises to pay to UNITED STATES OF AMERICA, acting by and through the U.S. DEPARTMEI, 'i OF AGRICULTURE, 771 Corporate Drive, Su~e 200, Lexington, Kentucky 40503-5477, the Registered Owner hereof, or 
to its registered assigns, solely from the fund hereinafter identified, the sum of 

FIVE HUNDRED FIFTY THOUSAND DOLLARS ($550,000) 
on the first day of January, in years and installments as follows: 

Payment Due Principal Payment Due Principal Payment Due Principal 
Jfill!.!lmt.j_. ~ ~ ~ ~ ~IJ! 

2003 $ 7,500 2016 $11,500 2029 $17,000 
2004 8,000 2017 12,000 2030 18,000 
2005 8,000 2018 12,000 2031 18,500 
2006 8,500 2019 12,500 2032 19,000 
2007 8,500 2020 13,000 2033 19,500 
2008 9,000 2021 13,500 2034 20,50C 
2009 9,000 2022 14,000 2035 21,000 
2010 9,500 2023 14,000 2036 21,500 
2011 9,500 2024 15,000 2037 22,500 

and interest being payable, without deduction for exchange or collection charges, in lawful money of the United 
States of America. at the address of the Registered Owner shown on the registration book of the District. 

This Bond is issued by the District under and in full compliance with the Constitution and Statutes of the 
Commonwealth of Kentucky, including Chapters 58 and 74 of the Kentucky Revised Statutes (collectively the 
"Act") , and pursuant to a duly adopted Bond Resolution of the District authorizing same (the "Current Bond 
Resolution"), to which Current Bond Resolution reference is hereby made for a description of the nature and 
extent of the security thereby created, the rights and limitations of rights of the Registered Owner of this Bond, 
and the rights. obligations and duties of the District, for the purpose of financing the cost (not otherwise 
provided) of the construction of ex1ensions, additions and improvements to the existing waterworks system of 
the District (said existing waterworks system, together with said ex1ensions, additions and improvements, being 
hereinafter referred to as the "System"). 

!g:~ :g:~gg P*-~i;, P1tgggr~ ~ ~ ;:~ ~ ~; _ [FURTHERJ 'ROVISIONS OF THIS,BOND ARE Sl:LF.Ql;\TH ON THE REVERSE HEREOF] 
0'///~/~ o////.1'/ .$//.. W/// $.@,'r, ?7/.////,////l.v; 'jjf!/£///;//2 
W///,~-''/./,fMs heraoy.certified, re~ecl-a~~clared1hat'all-acts~conaftfons"and things required to exist, happen and 

2014 10,500 ~-- 202t; ~ 16,000~ 2040 ~ 1:. 24500 

2015 11 ,000 ,-ff#~ B ~ 1'.1;000~ ~,t I ~ 
. . . . / / / .. / &w,,::.I . ~ g////,,:,;~ . 

and 1n like manner, solely from said !\IJld, to pay interest on me,balance'0!~~1cl pt1nc1paLsum rrOIJ),time,to time 
remaining unpaid, at the Interest Rate specified above, semiannually on the first days of January and July in each 
year, beginning with the first January or July after the date of this Bond, until said sum is paid, except as the 
provisions hereinafter set forth with respect to prepayment may be and become applicable hereto, both principal 

..... ~4/ A 
tary 

WESTERFIELD BONTE CO, INC, lOU'5YlllE, KY. 

~ge:perform~J?~~~~e_nt to~ in th~~ua~io! Ht~ ~ondf,cf§, exist, -~X,~ happ~ned and have been_ performed 
Jt due t1m~ 9.UW,3/,ifl,;man?,~ ~Jffij~lred bi li%?,1)9;1hat m'.f!:.;face a');i~.\/nt of this Bond, together with all other 
~ ligationsij;t'tfie District\itd~ s:,'119,.~ exc~ - any limit Pf.8Scribed ✓,by; the Constitution or Statutes of the 

~brnmonwwJ9✓,<t-iiw.Juc~ ~ ~ 1//,M)Y~ ~,,w.l 
~ IN WITN!§ss ® filERE0F said~cKinneyWatefDistricl; t,y'i1s' Board of Commissioners, has caused this 
Bond to be executed by its Chairman, its corporate seal to be hereunto affixed, and attested by its Secretary, on 
the date of this Bond, which is December 6, 2000. 

McKINNEY WATER DISTRICT 



This Bond is issued on a parity as to security and source of payment with the 
outstanding McKinney Water District WaterworkS Revenue Bonds of 1992, Series A, B, C 
and D, dated May 21, 1993 (the "Bonds of 1992"), author12ed by a Resolution adopted by 
the Commission of the District on November 4, 1992 (the "1992 Bond Resolu1ion"); and the 
McKinney Waler District Waterworks Revenue Bonds, Series 1999A and 1999B, dated 
November 10, 1999 (the "Bonds of 1999"), au1horized by a Resolu1ion adopted by the 
Commission of the District on January 12, 1999 (lhe "1999 Bond Resolution") [hereinatter 
the Bonds of 1992 and the Bonds of 1999 shall be collectively referred to as lhe "Prior 
Bonds," and the 1992 Bond Resolution and the 1999 Bond Resolution shall be collectively 
referred to as the "Prior Bond Resolution'l, Accordingly, this Bond and the Prior Bonds, 
together with any bonds ranking on a parity herewith, are payable from and secured on a 
first lien basis by a pledge of the gross revenues to be derived from the operation of the 
System. 

This Bond has been issued in full compliance with the Current Bond Resolution and 
the Prior Bond Resolution; and this Bond, and any bonds ranking on a parity therewith that 
may be issued and outstanding under the conditions and restrictions of the Current Bond 
Resolution and the Prior Bond Resolu1ion, are and will continue to be payable from revenues 
which shall be set aside in a fund for that purpose and identified as the "McKinney Water 
District Snking Fund," created in the Pnor Bond Resoluhon. 

This Bond does not constitu1e an indebtedness of the District wrthin the meaning of 
any constitu1ional 01 statu1my provisions or limitations and is payable solely out of the 
revenues ol lhe System. As provided in the Curren! Bond ResoMion, lhe D,slnct covenants 
that so long as any of lhe Prior Bonds and/or this Bond, are outstanding, the System will be 
continuously owned and operated by the District as a revenue producng public undertakr,g 
wrthin the meaning of the aforesaid Act for the security and source of payment of the Prior 
Bonds and of this Bond, and that the District will fi•, and if necessary adjust, from time to 
time, such rates for the se,v,ces and facilities of the System and will collect and account 101 

the revenues therefrom sufficient to pay promptly the principal of and interest on the Pnor 

LEGAL OPINION 

Rubin& Hays ATTORNEYS AT I.AW 

Kentucky Home Trust Duikling, 450 South Thin! Strc:ct, Loui.svillc. Kcntuck}' 40202 

Telephone: (502) 569-7525 Telefax: (502) 569-7555 

December 6, 2000 
Re: McKinney Water District Waterworks Revenue Bonds, Serles 2000, 

In the amount of $550,000 

We have acted as Bond Counsel in connection with the issuance by the McKinney 
Water DistrJCt of Lincoln and Casey Counties, Kentucky (the "Distnct") of Five Hundred Fifty 
Thousand Dollars ($550,000) of its McKinney Water District Waterworks Revenue Bonds, 
Sones 2000 (the "Current Bonds"), dated as of the date of th is Legal Opinion, bearing 
interest at the interest rate specilied in the Current Bonds, payable semiannually on January 
1 and July 1 of each year, with principal amounts falling due on January 1 in each of the 
respective years 2003 through 2040, inclusive. 

Said Current Bonds are issued pursuant to Chapters 58 and 74 of the Kentucky 
Revised Statutes and a Bond Resolution (the ·current Bond Resolution") duly adopted by 
the Commission of the District for the purpose of financing the cost of eldensions, additions 
and imprO\lements to thA e•isting wateiworks <.,vstem (the "System") rA the Distrir.t. 

We have e•amln8d the transcript of proceedings of the District in connectlOI\ with 
the issuance of the Current Bonds and the e•ecuted single, fully registered Bond, numbered 
R-1, representing the total au1hor,zed principal amount of said Current Bonds, as issued 
arid delivered, and an e,ecuted counterpart of the Current Bond Resolu1ion. 

Based on such examination. we are of the opinion that the Current Bonds are valid 
and legally binding and enforceable upon the District according to the import thereof and 
rank on a parity as to security and source of payment with the outstanding McKinney Water 
District Wateiworks Revenue Bonds of 1992, Series A, B. C and D, dated May 21, 1993 
(the "Series 1992 Bonds"), authorized by a Resolution adopted by the District on November 
4, 1992 (the "1992 Bond Resolut1011"); and the McKinney Water District Wateiworks Revenue 
Bonds, Series 1999A and 1999B, dated November 10, 1999 (the "Series 1999 Bonds"), 
authorized by a Resoluhon adopted by the District on January 12, 1999 (the "1999 Bond 
Resolution") [hereinafter the Series 1992 Bonds and the Series 1999 Bonds shall be 
collectively referred to as the "Prior Bonds." and the 1992 Bond Resolution and the 1999 
Bond Resolution shall be collect1Vely referred to as the "Pr10r Bond Resolut,on'1, and that 
the Current Bonds and the Prior Bonds are secured by and are payable from a pledge of a 

Bonds, this Bond and all other bonds ranking on a parity therewith as may be outstanding 
from time to t,me, to pay the cost of operation and ma,ntenance of the System and to 
provide 101 the depreciation thereof. 

The District has reselVed the right to issue addrt10nal bonds ranking on a parity as to 
security and source of payment with this Bond in order to complete the Project, and to 
finance future eldensions, additions and improvements to Iha System, provided the necessary 
requirements of the Current Bond Resolution have been complied with by the District. 

This Bond shall be registered as to principal and interest in the name ol the owner 
hereof, atter which it shall be transferable only upon presentation to the Secretary of the 
District as the Bond Registrar, with a written transfer duly acknowledged by the Registered 
Owner or its duly authorized attorney, which transfer shall be noted upon this Bond and 
upon the book of the District kept for that purpose. 

The District, at its option, shall have the right to prepay, on any interest payment 
date on and atter January 1, 2010, in inverse chronological order of the installments due on 
this Bond, the entire principal amount of this Bond then remaining unpaid, or such lesser 
portion thereof, in a multiple of One Hundred Dollars ($100), as the District may determine, 
at a price in an amount equivalent to the principal amount to be prepaid plus accrued 
interest to the date of prepayment, withou1 any prepayment premium. Notice of such 
prepayment shall be given by registered mail to the Registered Owner of this Bond or its 
ass,gnee, at least thirty (30) days prior to the date fixed for prepayment. Notice of such 
prepayment may be waived with the wntten consent of the Registered Owner of this Bond. 

So long as the Registered Owner of this Bond is the United States of Ame,ica, or 
any agency !hereof, the enllre pnnc,paf amount of this Bond, or installments in multiples of 
$100, may be prepaid at any time in Inverse chronologlCal order of lhe installments due. 

Upon default ,n the payment of any principal or interest payment on this Bond, or 
upon failure by the Distr,ct to comply with any other provision of this Bond or with any 
provision of the Current Bond Resolu1ion, the Registered Owner may, at its option, institute 
all rights and remedies provided by law or by said Current Bond Resolu1ion. 

fixed port1011 of the gross revenues of the System, and that a sufficient portion of said gross 
revenues has been ordered by the Commission to be set aside at least semiannually and 
pledged to the payment of the nterest or. and principal of the Prior Bonds and the Current 
Bonds as the same become due. We express no opinion concerning the sufficiency of 
such revenues for that purpose. 

Based on current rulings and official interpretations, and assuming that the District 
complies with certain covenants contained In the Current Bond Resolution made wrth 
respect to compliance with the provisions of the Internal Revenue Code of 1986 (the 
"Code"), including a covenant to comply wtth any and all requ11emenls as to rebate (and 
reports with reference thereto) to the United States of America as to certain investment 
earnings on the proceeds of the Current Bonds, we are of the opinion that: (1) interest on 
lhe Current Bonds ,s excludable from gross income for federal income tax purposes; 
(2) the Current Bonds have been validly designated as •qualnied tax-exempt obligations" 
by the D,stnct pursuant to the provisions of Section 265(b)(3) of the Code; (3) the Current 
Bonds are an issue of "state or local bonds" which are not "private activity bonds" within the 
meaning of Section 103 of the Code; (4) interest on the Current Bonds is not included as 
an ttem of tax preference in calculating the alternative minimum tax for individuals; 
(5) interest on the Current Bonds may be taken into account in the computation of certain 
taxes that may be imposed with respect to corporations, including, without limitation, the 
branch profits tax on foreign corporations, the effect on certain Subchapter S Corporations 
with excess passive income, and other tax consequences to certaITT insurance companies: 
(6) interest on the Current Bonds will be included ,n adjusted current earnings when 
calculating the alternative minimum taxable income of corporations; (7) an individual who 
owns any of the-Current Bonds may be required to include in gross income a portion of his 
or h~, sa.;;ai .:,u,:;t.:r;ty "' raiiroad 1etir~ttnl µay•.i1en1s; (6i c\11y taJCµa;•~r \1rt0ivKiUdis or 
corporations) owning the Current Bonds may have collateral tax consequences tt they 
are deemed to have incurred or have continued to incur indebledness to purchase or carry 
ta,-e,empt obl,gat10ns; (9) ,nterest on the Current Bonds is e•empt from Kentucky income 
taxes; and (1 O) the pr,nc,pal of the Current Bonds is e,empt from ad valorem taxation by 
the Commonwealth of Kentucky and all of its political subdivisions. 

No opinion is e•pressed regarding other federal income tax consequences caused 
by the receipt of interest on the Current Bonds. 

It Is to be understood that the rights of the holders of the Current Bonds and the 
enforceability of the Current Bonds and the Current Bond Resolution may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' 
rights heretofore or hereatter adopted to the eldent constitut10nally applicable and that their 
enforcement may also be subJect to the exercise of judicial discret,on In appropriate cases. 

It is provided in the Consolidated Farm and Rural Development Act that if the 
Current Bonds are sold out of the Agr,cultural Credit Insurance Fund or out of the Rural 
Development Insurance Fund as an insured loan, the interest thereon paid to an insured 
owner shall be included in the taxable income of such owner. 

PROVISION FOR REGISTRATION 

This Bond shall be reg,stered on the regIstratIon book of the District kept for that purpose by the Secretary, as Bond Registrar, upon presentation hereof to said Secretary, who shall 
make notation of such registration in the registration blank, and this Bond may thereatter be transferred only upon written transfer acknowledged by the Registered Owner or its attorney, 
such transfer to be made on said book and endorsed hereon. 

Date of Reg1strat1on 

December 6, 2000 

Name of Registered Owner 

UNITED STATES OF AMERICA, 
acting by and through the 

U.S. DEPARTMENT OF AGRICULTURE 
771 Corporate Drive, Suite 200 

Le•ington, Kentucky 40503-5477 

ASSIGNMENT 

Signature of Bond Registrar 

For value received, this Bond is hereby assigned, without recourse and subject to all of its terms and conditions, unto ___________ _ 

this ____ day of _____________ _ 

By: 



Attachment #9 



Name LOAN NUMBER 91-01
Amount of Bond Interest Rate Semi Annual

$537,000.00 5.000% 5/21/1993
JANUARY JULY

PRINCIPAL INTEREST INTEREST BALANCE
Interest 

Payment Due $537,000.00
1995 $5,000.00 $13,425.00 $18,425.00 $13,300.00 $31,725.00 $532,000.00
1996 $5,000.00 $13,300.00 $18,300.00 $13,175.00 $31,475.00 $527,000.00
1997 $6,000.00 $13,175.00 $19,175.00 $13,025.00 $32,200.00 $521,000.00
1998 $6,000.00 $13,025.00 $19,025.00 $12,875.00 $31,900.00 $515,000.00
1999 $6,000.00 $12,875.00 $18,875.00 $12,725.00 $31,600.00 $509,000.00
2000 $6,000.00 $12,725.00 $18,725.00 $12,575.00 $31,300.00 $503,000.00
2001 $7,000.00 $12,575.00 $19,575.00 $12,400.00 $31,975.00 $496,000.00
2002 $7,000.00 $12,400.00 $19,400.00 $12,225.00 $31,625.00 $489,000.00
2003 $7,000.00 $12,225.00 $19,225.00 $12,050.00 $31,275.00 $482,000.00
2004 $8,000.00 $12,050.00 $20,050.00 $11,850.00 $31,900.00 $474,000.00
2005 $8,000.00 $11,850.00 $19,850.00 $11,650.00 $31,500.00 $466,000.00
2006 $9,000.00 $11,650.00 $20,650.00 $11,425.00 $32,075.00 $457,000.00
2007 $9,000.00 $11,425.00 $20,425.00 $11,200.00 $31,625.00 $448,000.00
2008 $9,000.00 $11,200.00 $20,200.00 $10,975.00 $31,175.00 $439,000.00
2009 $10,000.00 $10,975.00 $20,975.00 $10,725.00 $31,700.00 $429,000.00
2010 $10,000.00 $10,725.00 $20,725.00 $10,475.00 $31,200.00 $419,000.00
2011 $11,000.00 $10,475.00 $21,475.00 $10,200.00 $31,675.00 $408,000.00
2012 $11,000.00 $10,200.00 $21,200.00 $9,925.00 $31,125.00 $397,000.00
2013 $12,000.00 $9,925.00 $21,925.00 $9,625.00 $31,550.00 $385,000.00
2014 $13,000.00 $9,625.00 $22,625.00 $9,300.00 $31,925.00 $372,000.00
2015 $13,000.00 $9,300.00 $22,300.00 $8,975.00 $31,275.00 $359,000.00
2016 $14,000.00 $8,975.00 $22,975.00 $8,625.00 $31,600.00 $345,000.00
2017 $15,000.00 $8,625.00 $23,625.00 $8,250.00 $31,875.00 $330,000.00
2018 $15,000.00 $8,250.00 $23,250.00 $7,875.00 $31,125.00 $315,000.00
2019 $16,000.00 $7,875.00 $23,875.00 $7,475.00 $31,350.00 $299,000.00
2020 $17,000.00 $7,475.00 $24,475.00 $7,050.00 $31,525.00 $282,000.00
2021 $18,000.00 $7,050.00 $25,050.00 $6,600.00 $31,650.00 $264,000.00
2022 $19,000.00 $6,600.00 $25,600.00 $6,125.00 $31,725.00 $245,000.00
2023 $19,000.00 $6,125.00 $25,125.00 $5,650.00 $30,775.00 $226,000.00
2024 $21,000.00 $5,650.00 $26,650.00 $5,125.00 $31,775.00 $205,000.00
2025 $21,000.00 $5,125.00 $26,125.00 $4,600.00 $30,725.00 $184,000.00
2026 $23,000.00 $4,600.00 $27,600.00 $4,025.00 $31,625.00 $161,000.00
2027 $24,000.00 $4,025.00 $28,025.00 $3,425.00 $31,450.00 $137,000.00
2028 $25,000.00 $3,425.00 $28,425.00 $2,800.00 $31,225.00 $112,000.00
2029 $26,000.00 $2,800.00 $28,800.00 $2,150.00 $30,950.00 $86,000.00
2030 $28,000.00 $2,150.00 $30,150.00 $1,450.00 $31,600.00 $58,000.00
2031 $29,000.00 $1,450.00 $30,450.00 $725.00 $31,175.00 $29,000.00
2032 $29,000.00 $725.00 $29,725.00 $0.00 $29,725.00 $0.00

Total Prin. Paid
Total Semi-Annual 

Int. Paid
Total Semi-Annual 

Int. Paid
Total Bond 

Prin./Int.  Paid

$537,000.00 $336,050.00 $322,625.00 $1,195,675.00

Yearly Total Paid

McKinney Water District
Bond Series

1992

YEAR

Principal/ 
Interest 

Payment Due

Warning: This schedule is an estimate of payments. Rural Development calculates interest amounts and 
                    



              
principle reduction as of the date the payment is processed. Because over the life of the loan payments will be 
processed on dates other than the due date, the actual interest amounts and principle reduction will not match 
the schedule provided here.



Name LOAN NUMBER 91-06
Amount of Bond Interest Rate Semi Annual

$130,000.00 3.250% 11/10/1999
JANUARY JULY

PRINCIPAL INTEREST INTEREST BALANCE
Interest 

Payment Due $130,000.00
2001 $1,400.00 $2,112.50 $3,512.50 $2,089.75 $5,602.25 $128,600.00
2002 $1,400.00 $2,089.75 $3,489.75 $2,067.00 $5,556.75 $127,200.00
2003 $1,500.00 $2,067.00 $3,567.00 $2,042.63 $5,609.63 $125,700.00
2004 $1,500.00 $2,042.63 $3,542.63 $2,018.25 $5,560.88 $124,200.00
2005 $1,600.00 $2,018.25 $3,618.25 $1,992.25 $5,610.50 $122,600.00
2006 $1,700.00 $1,992.25 $3,692.25 $1,964.63 $5,656.88 $120,900.00
2007 $1,800.00 $1,964.63 $3,764.63 $1,935.38 $5,700.00 $119,100.00
2008 $1,800.00 $1,935.38 $3,735.38 $1,906.13 $5,641.50 $117,300.00
2009 $1,900.00 $1,906.13 $3,806.13 $1,875.25 $5,681.38 $115,400.00
2010 $2,000.00 $1,875.25 $3,875.25 $1,842.75 $5,718.00 $113,400.00
2011 $2,100.00 $1,842.75 $3,942.75 $1,808.63 $5,751.38 $111,300.00
2012 $2,200.00 $1,808.63 $4,008.63 $1,772.88 $5,781.50 $109,100.00
2013 $2,300.00 $1,772.88 $4,072.88 $1,735.50 $5,808.38 $106,800.00
2014 $2,400.00 $1,735.50 $4,135.50 $1,696.50 $5,832.00 $104,400.00
2015 $2,500.00 $1,696.50 $4,196.50 $1,655.88 $5,852.38 $101,900.00
2016 $2,600.00 $1,655.88 $4,255.88 $1,613.63 $5,869.50 $99,300.00
2017 $2,700.00 $1,613.63 $4,313.63 $1,569.75 $5,883.38 $96,600.00
2018 $2,900.00 $1,569.75 $4,469.75 $1,522.63 $5,992.38 $93,700.00
2019 $3,000.00 $1,522.63 $4,522.63 $1,473.88 $5,996.50 $90,700.00
2020 $3,100.00 $1,473.88 $4,573.88 $1,423.50 $5,997.38 $87,600.00
2021 $3,300.00 $1,423.50 $4,723.50 $1,369.88 $6,093.38 $84,300.00
2022 $3,400.00 $1,369.88 $4,769.88 $1,314.63 $6,084.50 $80,900.00
2023 $3,600.00 $1,314.63 $4,914.63 $1,256.13 $6,170.75 $77,300.00
2024 $3,700.00 $1,256.13 $4,956.13 $1,196.00 $6,152.13 $73,600.00
2025 $3,900.00 $1,196.00 $5,096.00 $1,132.63 $6,228.63 $69,700.00
2026 $4,100.00 $1,132.63 $5,232.63 $1,066.00 $6,298.63 $65,600.00
2027 $4,200.00 $1,066.00 $5,266.00 $997.75 $6,263.75 $61,400.00
2028 $4,500.00 $997.75 $5,497.75 $924.63 $6,422.38 $56,900.00
2029 $4,600.00 $924.63 $5,524.63 $849.88 $6,374.50 $52,300.00
2030 $4,900.00 $849.88 $5,749.88 $770.25 $6,520.13 $47,400.00
2031 $5,000.00 $770.25 $5,770.25 $689.00 $6,459.25 $42,400.00
2032 $5,300.00 $689.00 $5,989.00 $602.88 $6,591.88 $37,100.00
2033 $5,500.00 $602.88 $6,102.88 $513.50 $6,616.38 $31,600.00
2034 $5,800.00 $513.50 $6,313.50 $419.25 $6,732.75 $25,800.00
2035 $6,000.00 $419.25 $6,419.25 $321.75 $6,741.00 $19,800.00
2036 $6,300.00 $321.75 $6,621.75 $219.38 $6,841.13 $13,500.00
2037 $6,600.00 $219.38 $6,819.38 $112.13 $6,931.50 $6,900.00
2038 $6,900.00 $112.13 $7,012.13 $0.00 $7,012.13 $0.00

Total Prin. Paid
Total Semi-Annual 

Int. Paid
Total Semi-Annual 

Int. Paid
Total Bond 

Prin./Int.  Paid

$130,000.00 $51,874.88 $49,762.38 $231,637.25

Yearly Total Paid

McKinney Water District
Bond Series

1999

YEAR

Principal/ 
Interest 

Payment Due



Name LOAN NUMBER 91-08
Amount of Bond Interest Rate Semi Annual

$90,000.00 3.250% 11/10/1999
JANUARY JULY

PRINCIPAL INTEREST INTEREST BALANCE
Interest 

Payment Due $90,000.00
2001 $900.00 $1,462.50 $2,362.50 $1,447.88 $3,810.38 $89,100.00
2002 $1,000.00 $1,447.88 $2,447.88 $1,431.63 $3,879.50 $88,100.00
2003 $1,000.00 $1,431.63 $2,431.63 $1,415.38 $3,847.00 $87,100.00
2004 $1,100.00 $1,415.38 $2,515.38 $1,397.50 $3,912.88 $86,000.00
2005 $1,100.00 $1,397.50 $2,497.50 $1,379.63 $3,877.13 $84,900.00
2006 $1,200.00 $1,379.63 $2,579.63 $1,360.13 $3,939.75 $83,700.00
2007 $1,200.00 $1,360.13 $2,560.13 $1,340.63 $3,900.75 $82,500.00
2008 $1,300.00 $1,340.63 $2,640.63 $1,319.50 $3,960.13 $81,200.00
2009 $1,300.00 $1,319.50 $2,619.50 $1,298.38 $3,917.88 $79,900.00
2010 $1,400.00 $1,298.38 $2,698.38 $1,275.63 $3,974.00 $78,500.00
2011 $1,400.00 $1,275.63 $2,675.63 $1,252.88 $3,928.50 $77,100.00
2012 $1,500.00 $1,252.88 $2,752.88 $1,228.50 $3,981.38 $75,600.00
2013 $1,600.00 $1,228.50 $2,828.50 $1,202.50 $4,031.00 $74,000.00
2014 $1,600.00 $1,202.50 $2,802.50 $1,176.50 $3,979.00 $72,400.00
2015 $1,800.00 $1,176.50 $2,976.50 $1,147.25 $4,123.75 $70,600.00
2016 $1,800.00 $1,147.25 $2,947.25 $1,118.00 $4,065.25 $68,800.00
2017 $1,900.00 $1,118.00 $3,018.00 $1,087.13 $4,105.13 $66,900.00
2018 $2,000.00 $1,087.13 $3,087.13 $1,054.63 $4,141.75 $64,900.00
2019 $2,100.00 $1,054.63 $3,154.63 $1,020.50 $4,175.13 $62,800.00
2020 $2,100.00 $1,020.50 $3,120.50 $986.38 $4,106.88 $60,700.00
2021 $2,300.00 $986.38 $3,286.38 $949.00 $4,235.38 $58,400.00
2022 $2,300.00 $949.00 $3,249.00 $911.63 $4,160.63 $56,100.00
2023 $2,500.00 $911.63 $3,411.63 $871.00 $4,282.63 $53,600.00
2024 $2,600.00 $871.00 $3,471.00 $828.75 $4,299.75 $51,000.00
2025 $2,700.00 $828.75 $3,528.75 $784.88 $4,313.63 $48,300.00
2026 $2,800.00 $784.88 $3,584.88 $739.38 $4,324.25 $45,500.00
2027 $2,900.00 $739.38 $3,639.38 $692.25 $4,331.63 $42,600.00
2028 $3,100.00 $692.25 $3,792.25 $641.88 $4,434.13 $39,500.00
2029 $3,200.00 $641.88 $3,841.88 $589.88 $4,431.75 $36,300.00
2030 $3,400.00 $589.88 $3,989.88 $534.63 $4,524.50 $32,900.00
2031 $3,500.00 $534.63 $4,034.63 $477.75 $4,512.38 $29,400.00
2032 $3,700.00 $477.75 $4,177.75 $417.63 $4,595.38 $25,700.00
2033 $3,800.00 $417.63 $4,217.63 $355.88 $4,573.50 $21,900.00
2034 $4,000.00 $355.88 $4,355.88 $290.88 $4,646.75 $17,900.00
2035 $4,200.00 $290.88 $4,490.88 $222.63 $4,713.50 $13,700.00
2036 $4,400.00 $222.63 $4,622.63 $151.13 $4,773.75 $9,300.00
2037 $4,600.00 $151.13 $4,751.13 $76.38 $4,827.50 $4,700.00
2038 $4,700.00 $76.38 $4,776.38 $0.00 $4,776.38 $0.00

Total Prin. Paid
Total Semi-Annual 

Int. Paid
Total Semi-Annual 

Int. Paid
Total Bond 

Prin./Int.  Paid

$90,000.00 $35,938.50 $34,476.00 $160,414.50

Yearly Total Paid

McKinney Water District
Bond Series

1999

YEAR

Principal/ 
Interest 

Payment Due



Name LOAN NUMBER 91-09
Amount of Bond Interest Rate Semi Annual

$550,000.00 3.250% 12/6/2000
JANUARY JULY

PRINCIPAL INTEREST INTEREST BALANCE
Interest 

Payment Due $550,000.00
2003 $7,500.00 $8,937.50 $16,437.50 $8,815.63 $25,253.13 $542,500.00
2004 $8,000.00 $8,815.63 $16,815.63 $8,685.63 $25,501.25 $534,500.00
2005 $8,000.00 $8,685.63 $16,685.63 $8,555.63 $25,241.25 $526,500.00
2006 $8,500.00 $8,555.63 $17,055.63 $8,417.50 $25,473.13 $518,000.00
2007 $8,500.00 $8,417.50 $16,917.50 $8,279.38 $25,196.88 $509,500.00
2008 $9,000.00 $8,279.38 $17,279.38 $8,133.13 $25,412.50 $500,500.00
2009 $9,000.00 $8,133.13 $17,133.13 $7,986.88 $25,120.00 $491,500.00
2010 $9,500.00 $7,986.88 $17,486.88 $7,832.50 $25,319.38 $482,000.00
2011 $9,500.00 $7,832.50 $17,332.50 $7,678.13 $25,010.63 $472,500.00
2012 $10,000.00 $7,678.13 $17,678.13 $7,515.63 $25,193.75 $462,500.00
2013 $10,500.00 $7,515.63 $18,015.63 $7,345.00 $25,360.63 $452,000.00
2014 $10,500.00 $7,345.00 $17,845.00 $7,174.38 $25,019.38 $441,500.00
2015 $11,000.00 $7,174.38 $18,174.38 $6,995.63 $25,170.00 $430,500.00
2016 $11,500.00 $6,995.63 $18,495.63 $6,808.75 $25,304.38 $419,000.00
2017 $12,000.00 $6,808.75 $18,808.75 $6,613.75 $25,422.50 $407,000.00
2018 $12,000.00 $6,613.75 $18,613.75 $6,418.75 $25,032.50 $395,000.00
2019 $12,500.00 $6,418.75 $18,918.75 $6,215.63 $25,134.38 $382,500.00
2020 $13,000.00 $6,215.63 $19,215.63 $6,004.38 $25,220.00 $369,500.00
2021 $13,500.00 $6,004.38 $19,504.38 $5,785.00 $25,289.38 $356,000.00
2022 $14,000.00 $5,785.00 $19,785.00 $5,557.50 $25,342.50 $342,000.00
2023 $14,000.00 $5,557.50 $19,557.50 $5,330.00 $24,887.50 $328,000.00
2024 $15,000.00 $5,330.00 $20,330.00 $5,086.25 $25,416.25 $313,000.00
2025 $15,000.00 $5,086.25 $20,086.25 $4,842.50 $24,928.75 $298,000.00
2026 $16,000.00 $4,842.50 $20,842.50 $4,582.50 $25,425.00 $282,000.00
2027 $16,000.00 $4,582.50 $20,582.50 $4,322.50 $24,905.00 $266,000.00
2028 $17,000.00 $4,322.50 $21,322.50 $4,046.25 $25,368.75 $249,000.00
2029 $17,000.00 $4,046.25 $21,046.25 $3,770.00 $24,816.25 $232,000.00
2030 $18,000.00 $3,770.00 $21,770.00 $3,477.50 $25,247.50 $214,000.00
2031 $18,500.00 $3,477.50 $21,977.50 $3,176.88 $25,154.38 $195,500.00
2032 $19,000.00 $3,176.88 $22,176.88 $2,868.13 $25,045.00 $176,500.00
2033 $19,500.00 $2,868.13 $22,368.13 $2,551.25 $24,919.38 $157,000.00
2034 $20,500.00 $2,551.25 $23,051.25 $2,218.13 $25,269.38 $136,500.00
2035 $21,000.00 $2,218.13 $23,218.13 $1,876.88 $25,095.00 $115,500.00
2036 $21,500.00 $1,876.88 $23,376.88 $1,527.50 $24,904.38 $94,000.00
2037 $22,500.00 $1,527.50 $24,027.50 $1,161.88 $25,189.38 $71,500.00
2038 $23,000.00 $1,161.88 $24,161.88 $788.13 $24,950.00 $48,500.00
2039 $24,000.00 $788.13 $24,788.13 $398.13 $25,186.25 $24,500.00
2040 $24,500.00 $398.13 $24,898.13 $0.00 $24,898.13 $0.00

Total Prin. Paid
Total Semi-Annual 

Int. Paid
Total Semi-Annual 

Int. Paid
Total Bond 

Prin./Int.  Paid

$550,000.00 $207,780.63 $198,843.13 $956,623.75

Yearly Total Paid

McKinney Water District
Bond Series

2000

YEAR

Principal/ 
Interest 

Payment Due



Attachment #10 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 

months between -,-----:----------:,--------- (~Utility'') and related 
parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behaf f of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

5·check this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utifity is a family member of the Utility's chief executive officer, a Utllity 

commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

(Print Name) 
~/cJa-

(Signed) 

(Position/Office) 

* "Family Member" means any person who Is the spouse, parent, sibling, child, mother-in-law, father­
in-law, son-in-law, daughter-In-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership Interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 1 0 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 1 0 percent or greater ownership interest in the Utility. 



COMMONWEALTH OF KENTUCKY 

COUNTY OF J._ ~I\ coin 
Subscribed and s~orn to be/ore me by ~ · 

(Name) 

, 20 J 'd-; 

~~-~ 
NOTARY PUBLIC 
State--at-Large 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transa ions and thos~ !,tpnsactions o. u,rrin,~ within the past twenty-four (24) 
months between ' 1 ,lJ tl ;A ·f- . (uUtility") and related 
parties that exceeo $25.00 in value. Fe he purpose of this s atement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

~ Check this box if the Utility has no related party transactions. 

0 Chee~ t,_ox if additional transactions are listed on the supplemental page. 

D Check box if any emp(oyee of the Utility is a family member of the Utility's chief executive officer, a Utility 
commissioner, or any person with a 10 percent or greater ownership interest in the Utility. The name of each 

employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

(Print Name) 

* "Family Member" means any person who Is the spouse, parent, sibling, child, mother-in-law, father­
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 



COMMONWEALTH OF KENTUCKY 

COUNTYOF _ k,""'----'1'...:...i\/:..:,_tQ~tr/~_,,_- -__ 

Subscribed and sworn to before me by -~~....,._=--,;8....,/Ju-,IC-l'----'-J-km_,_,.....p,;~/...._ ______ _ 
~ ,_~1 

this / 1-J:,j. day of A/vvw"UL 

m Brandon Chase Griffin 
NotarY PubllC, 10 KYNP58542 
State at Large, Kentucky 

MyCMlm!SSiOO ~ on~ 9, 2026 

, 20 :i i>--, 

Paqe nt 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all prese t t ansa ti _sand those vans~c ·ons occurring within the past twenty-four (24) 
months between ~ . 0 W,,'IJ .f,.,.- ("Utility'') and related 
parties that exceed $25.00 in value. or the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person wfth a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership Interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

~heck this box if the Utility has no related party transactions. 

D Check box if additional transactions are listed on the supplemental page. 

D Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 
commissioner, or any person wlth a 1 o percent or greater ownership interest in the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

(Print Name) (Signed) 

(Position/Office) 

• "Family Member" means any person who is the spouse, parent, sibling, child, mother-in-law, father­
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest In the Utility; or 1s a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in tne Utility or his or lier spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 1 O percent or greater ownership interest in the Utility. 



COMMONWEAL TH OF KENTUCKY 

COUNTY OF _ ___,i-.'--( _;._1'\..:.......;::..(d::...\_"-__ _ 

Subscribed and sworn to before me by _ __ __,..U=--1\..:...:.....:&.-,c__;_{....::~=:---..!\C---=~~"'~ ~'-----
(NameJ 

this \ if~ ay of 

~ .\l_ YW6~ 
NOTARY PUBLIC j' 
State-at-Large 
Y'Y\~ Co .-v-~,·--~,.,-..> £-.,. r""·~s- .--J-1- }cS l-_3 
~ l,1-S-tf'\O 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the Information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between rf,/t,,wr: IJ-.ftr- Di.rt:NGf ('Utility") and related 
parties that exceed $2S.OO In valu< For the purpose of this statement, •related party transactions• 
include, all transactions and payments In excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of. l) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest In the Utility; 4) family members• of any current Utility 
employee, director, commissioner or person with a lO percent or greater ownership interest In the 
Utility or 5) a business enterprise In which any current or former Utlllty employee, director, 
commissioner or person with a 10 percent or greater ownership Interest in the Utility or a family 
member of such person has an ownership Interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related f>arty Compensation 

l2f' Check this box If the Utility has no related party transactions. 

0 Check box if additional transactions are listed on the supplemental page. 

0 Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 
commissioner, or any person with a 10 percent or greater ownership interest in the Utllity. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entftled "Employees Related to Utility Officials.~ 

(Prfnt Nome) 

(Position/Office/ 

• "Family Member' means any person who Is the spouse, parent, sibling, child, mother-In-law, father­
in•law, son-In-law, daughter-In-law, grandparent. or grandchild of any current Utlllty employee, director, 
commissioner or person with a l O percent or greater ownership Interest In the Utility; or Is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
Interest in the Utility or his or her spouse; or who Is a member of the household of any Utility employee, 
directer, commissioner or person with a 10 percent or greater ownership Interest in the Utility. 



COMMONWEALTH OF KENTUCKY 

COUNTYOF __ L_,N_co_/tJ ___ _ 

Sub~cribed and swom to before me by __ j:::.-.::.°'~n~e.;,1,f..-1.t1,.!__·:;::;f3::..ia.~;r:.::..J..I ____ _ 
{Name) 

this ~ q-o, day ot _?_1 ... o..:,u ______ , 20)-2- . 



SlATEMENT Of OISClOSUht Of 
RELATED PAATV TRANSACTIONS 

I ~w<•111 or ;iflltrn to thl' bl'~t 1lf my kr1owlt-dq•• ,md hr•li• f tlv- infnr1,1,lflrm ',f't fmth b•~low 
tPprcwnt\ ,}ti pr<•~••nt tr:msacflom and tho\r trar1~,1<.tlnn, oc:rurrlrnt within thr p.,~l 1wN1ty tom I.Ml 
month\ bNw1.•nn f\''\ . /'_,.11.i •, t.Li \~i. t \_ , ,\,

1
, \ - _ ("W1hty') ,111cl wfat••il 

p,utl('~ tllill l'llCl!l'd sis 00 In v,1IUP. ror the JJlllptlSl' o( thl~ ,t;itt-tnf"OI, "r('l,tf!'d p;i,ty frt:1m,1c.tmr,,. 
In< ludl'. Jll lr.1m"t.tlo111 11nd p,1y111!'nt•, In cxr P~\ ,;f ~2s.oo, P...ct:,.pt 1~9,1!;,r ~dl,uy, w,,q,.~ and hr•nef1h. 
m.,d,• l'!frt>ctly to or <m llt?hdlf or I J thP. IJtllity'\ n1HPnl or fnrm••r f'mploYN!~; ;,1 rnrn•rit nr forrn"r 
111"rt1be1-t of thl' llllllty's bo.nd of rnrnm•~~lonrrs or 11(1,ml of dlrrrtor~; l) pC'm,nr, who hrivr. ,l l0 
Jlf'fff!llf tir qre,1tcr owni>r)hlp rntNl'\I rn lh•• IJtlllty; -1) fornrly mPmti,,,,,* r,( ,my ,urrr•m UtHtty 
,·mploy,•f?, dltcdor, comrnls~lotirr .-,, rwrmn with a 10 perrt•nt or ')rt'ater owrwr~hlp intl'rr~r In the 
lJtillly m !>) d bu~lness e11t1:rprise In wlih h ;my cum•nt or former Ulihly P.mplr1y1,,,, dlwrtm, 
, 01r11nl\S1onc:r or pm~on with ,l 10 P<'rccnt or 11redtcr owncr'lhlp lnt~rc~t in th,.• IJtlhty or .1 f,urnfy 
rnmnber of ~uch f'C!r~,m h,1s ,in owncr~hlp lnt11r1>~f. 

Ni'lme of Rel3ted r~rty 
(lndlvldu,11 0( Ru~lllCSS) 

---- ------·----- --- -

Typ!! or Ser.rl! ,, ProvlrJNI 
l\y flf!ltm•d l',my -- - -- -·- .. - --· 

~ Check thrs box if the Utility has no related party trnnsactlons. . 

D Check box If additional transactions are listed on the supplemental page. 

· A;n""ount of 
Comp,,matlon 

0 Check box If any employee of the Utility Is a family member of the Utlllty's chief executive offfcer, a Utility 
commissioner, or any person with a 1 0 percent or greater ownership Interest in the Utlllty. The name or each 
employee and the official to whom they arn related and the nature of the relatlonshlp are llsted on tho 
supplemental page entitled "Employees Related to Utility Officials." 

(Prlnr Name} 
i ,Z,a-q,; ;;,,. . ' =---

(Poslt/oll/Offftt) 

• "Farnlly Member" means any person who Is the spouse, p,mmt. slblln!J, child, mother•ln·law. fathcr­
ln·law, son-In-law, daughter-ln•ldw, g1,1ndpa1ent, or grandchild of .1ny rurrf'nt Utility employ~!!. dln~<:tor. 
commissioner or person with a 10 percent or greater ownNshlil tnreren In the Utility; or l:i II dependent for tax 
purposes of dny Utility employu, d1mctor, commi~$1oncr or l>Prson w,rh a 10 percent or gnMter ownl!rshlp 
lntcren In the Utility or his or her ~pousc; or whCJ Is a member of the household of any Utility Pmployee. 
director, commissioner or person with o 10 percent or greater ownership interHt in the Ullhty. 



COMMONWCAI TH OF KENTUCKY 

COUNTY OF ~ &i_l.._1..;;.t._. --
........ ,. 

Subscribed and sworn to before me by ~~LZL.V.c:.1.ir..1,"c,t::·/;_· _,t../,...;,J~'.f:...,"'•.:.i.~,~,(.;._.,·-.L1...i(...,_, __ _ 
{Nam~} 

this .£1_dayof /1/t-:;1) 

NOTARY PUBLIC 
State-at-Large 



STATEMENT OF DISCLOSURE OF 
RELATED PARTY TRANSACTIONS 

I swear or affirm to the best of my knowledge and belief the information set forth below 
represents all present transactions and those transactions occurring within the past twenty-four (24) 
months between _____________________ ("Utility'') and related 

parties that exceed $25.00 in value. For the purpose of this statement, "related party transactions" 
include, all transactions and payments in excess of $25.00, except regular salary, wages and benefits, 
made directly to or on behalf of: 1) the Utility's current or former employees; 2) current or former 
members of the Utility's board of commissioners or board of directors; 3) persons who have a 10 
percent or greater ownership interest in the Utility; 4) family members* of any current Utility 
employee, director, commissioner or person with a 10 percent or greater ownership interest in the 
Utility or 5) a business enterprise in which any current or former Utility employee, director, 
commissioner or person with a 10 percent or greater ownership interest in the Utility or a family 
member of such person has an ownership interest. 

Name of Related Party Type of Service Provided Amount of 
(Individual or Business) By Related Party Compensation 

D Check this box if the Utility has no related party transactions. 

0 Check box if additional transactions are listed on the supplemental page. 

O Check box if any employee of the Utility is a family member of the Utility's chief executive officer, a Utility 

commissioner, or any person with a 1 O percent or greater ownership Interest In the Utility. The name of each 
employee and the official to whom they are related and the nature of the relationship are listed on the 
supplemental page entitled "Employees Related to Utility Officials." 

(Print Name) 

(Positlo71, ffice) 

* "Family Member" means any person who Is the spouse, parent, sibling, child, mother-In-law, father­
in-law, son-in-law, daughter-in-law, grandparent, or grandchild of any current Utility employee, director, 
commissioner or person with a 1 O percent or greater ownership interest in the Utility; or is a dependent for tax 
purposes of any Utility employee, director, commissioner or person with a 10 percent or greater ownership 
interest in the Utility or his or her spouse; or who is a member of the household of any Utility employee, 
director, commissioner or person with a 10 percent or greater ownership interest in the Utility. 



COMMONWEAL TH OF KENTUCKY 

COUNTY OF L / h U) /h 

Subscribed and sworn to before me by __ ___,.JL.!cc=· Yl:....:c.R..,.,=-'-f------'-A.L...C:6 :::>eCl..~,' r:....iJ::...:.._ ______ _ 

this 11 dayof __ f\J_ u_V ______ ,20 z_..-z.._. _ 

Janet A BalfA 1. , .n 
Notary Public, ID No.D.:µ:J..J:... ~tf 5 C/ 5 
State at Large, Ken 

Commission ~ on Jl oq 

(Name) 



Attachment #11 



A RESOLUTION OF THE BOARD OF COMMISSIONERS OF 
MCKINNEY WATER DISTRICT PROPOSING ADJUSTMENTS 
TO ITS WATER RA TES AND CHARGES AND AUTHORIZING 
ITS CHAIRMAN TO FILE AN APPLICATION WITH THE PSC 

SEEKING APPROVAL OF THE PROPOSED RATE 
ADJUSTMENT 

WHEREAS, McKinney Water District ("District") is a water district created and organized 

under the provisions of KRS Chapter 74. The District is subject to the jurisdiction of the Kentucky 

Public Service Commission ("PSC"); 

WHEREAS, prudent financial management dictates that the District take appropriate action to 

adjust its water rates and charges; and 

WHEREAS, KRS 278.180 and 807 KAR 5:076 provide the legal mechanism for the District 

to propose adjustments to its water rates and charges; 

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF 
COMMISSIONERS OF MCKINNEY WATER DISTRICT AS FOLLOWS: 

Section 1. The facts, recitals, and statements contained in the foregoing preamble of this 

Resolution are true and correct and are hereby affirmed and incorporated as a part of this Resolution. 

Section 2. The District proposes to adjust its monthly water rates and charges as set forth in 

Appendix A, which is attached hereto and is incorporated herein by reference as a part of this 

Resolution. The proposed rates and charges set forth in Appendix A are subject to any minor 

adjustments that may be made by the PSC. The proposed rate adjustment shall not become effective 

until PSC approval has been obtained. 



Section 3. The Chairman and Manager are hereby authorized and directed to prepare, 

execute, and file with the PSC, by utilizing the Alternative Rate Adjustment Procedure for Small 

Utilities set forth in 807 KAR 5:076, an Alternative Rate Filing ("ARF") Application, Tariff Sheets, 

and all other documents that may be required by the PSC. 

Section 4. The Chairman, Manager, and all others to whom the Chairman may delegate 

certain responsibilities are hereby further authorized and directed to take any and all other actions and 

to execute and deliver any and all other documents as may be reasonably necessary to implement this 

Resolution. 

Section 5. This Resolution shall take effect upon its adoption. 

ADOPTED BY THE BOARD OF COMMISSIONERS OF MCKINNEY WATER DISTRICT at 
a meeting held on November 8, 2022, signed by the Chairman, and attested by the Secretary. 

~a~ 
CHAIRMAN 

ATTEST: 

CERTIFICATION 

I, Secretary of the McKinney Water District ("District"), do hereby certify that the foregoing is 
a true copy of a Resolution duly adopted by the District at a meeting properly held on November 8, 
2022, signed by the Chairman of the District, attested by me as Secretary, and now in full force and 
effect. 

WITNESS my hand this 8th day of November 2022. 

;; d6 J/445:: 
SECRETAR 

-2-
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First 1,000 Gallons 15.01$       Minimum Bill 16.05$          Minimum Bill 1.04$            6.93%
Next 2,000 Gallons 0.00948$  Per Gallon 0.01014$      Per Gallon 0.00066$      6.96%
Next 7,000 Gallons 0.00807$  Per Gallon 0.00863$      Per Gallon 0.00056$      6.94%

All Over 10,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

First 5,000 Gallons 50.11$       Minimum Bill 53.59$          Minimum Bill 3.48$            6.94%
Next 5,000 Gallons 0.00807$  Per Gallon 0.00863$      Per Gallon 0.00056$      6.94%

All Over 10,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

First 20,000 Gallons 164.36$     Minimum Bill 175.74$        Minimum Bill 11.38$          6.92%
All Over 20,000 Gallons 0.00739$  Per Gallon 0.00790$      Per Gallon 0.00051$      6.90%

Water Loss Surcharge -$           Per Bill 3.44$            Per Bill 3.44$            100.00%

CURRENT AND PROPOSED RATES

MCKINNEY WATER DISTRICT

Monthly Rates Difference

Using Debt Service Coverage Method

5/8X3/4 Inch Meter

1 Inch Meter

2 Inch Meter

APPENDIX A

Current Proposed


	ARF Application.pdf
	Attachment 3
	Attachment 4
	Attachment 5
	Attachment 6
	Attachment 7
	Attachment 8
	Attachment 9
	Attachment 10
	Attachment 11
	Current and Proposed Rates.pdf
	Rates DSC

	Depreciation Table A.pdf
	Depreciation

	SAO.pdf
	SAO

	Revenue Requirements.pdf
	SAO

	Debt Service Table B.pdf
	Debt Service

	Current Billing Analysis.pdf
	ExBA

	Proposed Billing Analysis.pdf
	PrBA

	Loan Documents.pdf
	Scanned from a Xerox multifunction device (008).pdf
	Scanned from a Xerox multifunction device (009).pdf
	Scanned from a Xerox multifunction device (00A).pdf
	Scanned from a Xerox multifunction device (00B).pdf
	Scanned from a Xerox multifunction device (00C).pdf
	Scanned from a Xerox multifunction device (00E).pdf
	Scanned from a Xerox multifunction device (00D).pdf
	Scanned from a Xerox multifunction device (00F).pdf

	RDA 91-01.pdf
	91-01

	RDA 91-06.pdf
	91-06

	RDA 91-08.pdf
	91-08

	RDA 91-09.pdf
	91-09


	Name of Utility: McKinney Water District
	Business Mailing Address Number and Street or PO Box: 2900 Kentucky Highway 198
	Business Mailing Address City State and Zip: Hustonville, KY  40437
	Telephone Number: (606) 346-2220
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