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WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 1
Page 1 of 1

Other than Messrs. Kollen, Futral, and Baudino please identify any persons, including experts,
whom the Attorney General has retained or consulted regarding evaluating the Company’s
Application in this proceeding.

RESPONSE:

Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct
Rule 3.130 (1.6).! Further, the Attorney General objects to the question on the basis that it seeks
information not relevant to the proceeding. Without waiving said objections, the Attorney General
has not retained or consulted with any other person to review the Company’s application in this
proceeding.

'KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).



WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 2
Page 1 of 1
For each person identified in response to Interrogatory No. 1 above, please state:
(a) the subject matter of the discussions/consultations/evaluations;
(b) the written opinions of such persons regarding the Company’s Application;
(c) the facts to which each person relied upon; and
(d) a summary of the person’s qualifications to render such discussions,
consultations, or evaluations.
RESPONSE:
Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct
Rule 3.130 (1.6).> Further, the Attorney General objects to the question on the basis that it seeks
information not relevant to the proceeding. Without waiving said objections, the Attorney General

has not retained or consulted with any other person to review the Company’s application in this
proceeding.

2KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).



WITNESSES RESPONSIBLE:
LANE KOLLEN

RANDY A. FUTRAL
RICHARD A. BAUDINO
COUNSEL AS TO OBJECTION

QUESTION NO. 3
Page 1 of 2

Please identify all proceedings in all jurisdictions in the last three years in which Messrs. Kollen,
Futral, and Baudino, along with each person identified in response to Interrogatory No. 2 above,
has offered evidence, including but not limited to, pre-filed testimony, sworn statements, and live
testimony and analysis. For each response, please provide the following:

(a) the jurisdiction in which the testimony, statement or analysis was pre-filed,
offered, given, or admitted into the record;

(b) the administrative agency and/or court in which the testimony, statement or
analysis was pre-filed, offered, admitted, or given;

(c) the date(s) the testimony, statement or analysis was pre-filed, offered,
admitted, or given;

(d) the identifying number for the case or proceeding in which the testimony,
statement or analysis was pre-filed, offered, admitted, or given;

(e) whether the witness was cross-examined; and

(f) the custodian of the transcripts and pre-filed testimony, statements, or
analysis for each proceeding.

RESPONSE:

In response to (a) — (d): Refer to Mr. Kollen’s Direct Testimony, Exhibit LK-1, pages 5 — 39; Mr.
Futral’s Direct Testimony, Exhibit RAF-1, pages 1 — 3; and, Mr. Baudino’s Direct Testimony,
Exhibit RAB-1, pages 3 — 19.

In response to (e) and (f): Objection, the question seeks information, which is in the public domain,
and as accessible to Duke Kentucky as it would be to the Attorney General. If following good-
faith and diligent research efforts, Duke Kentucky is unable to obtain copies of specific testimony,
sworn statements, etc. filed by Messrs. Kollen, Futral, or Baudino, then counsel should contact
counsel for the Attorney General to determine whether Messrs. Kollen, Futral, or Baudino might
be in possession of such documents. However, Messrs. Kollen, Futral, or Baudino will not be able



to provide copies of any documents submitted under confidentiality, or which contain trade secrets,
protected by copyright, trademark, or other intellectual property rights.



WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 4
Page 1 of 1

Identify and provide all documents or other evidence that the Attorney General may seek to
introduce as exhibits or for purposes of witness examination in the above-captioned matter.

RESPONSE:

Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct
Rule 3.130 (1.6).> Without waiving said objection, counsel for the Attorney General is willing to
discuss a mutual exchange of potential exhibits, if any, with Duke Kentucky’s counsel closer to
the hearing date when all potential exhibits, if any, are finalized.

3KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).



WITNESSES RESPONSIBLE:
LANE KOLLEN

RANDY A. FUTRAL
RICHARD A. BAUDINO
COUNSEL AS TO OBJECTION

QUESTION NO. 5
Page 1 of 1

Please provide copies of any and all documents, analysis, summaries, white papers, work papers,
spreadsheets (electronic versions with cells intact), including drafts thereof, as well as any
underlying supporting materials created by Messrs. Kollen, Futral, and Baudino as part of their
evaluation of the Company’s Application or used in the creation of Messrs. Kollen, Futral, and
Baudino’s testimony.

RESPONSE:
Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct

Rule 3.130 (1.6).* Without waiving said objection, see the below response.

All supporting workpapers associated with the Direct Testimonies of Messrs. Kollen and Futral
were filed in spreadsheet format with Mr. Futral’s Direct Testimony.

With respect to Mr. Baudino’s supporting workpapers and documents, please note the following:

1. Supporting materials and documents for Mr. Baudino’s Direct Testimony are attached
below. Additionally, excel spreadsheets are being filed contemporaneously with this
response.

2. Supporting documentation in footnotes 1 — 3, 6, 14, and 22 may be accessed using the links
provided in Mr. Baudino’s Direct Testimony.

3. The Kroll material cited in footnotes 10 and 17 and in Exhibit RAB-4, page 2 may be
obtained through subscription to the Cost of Capital Navigator.

4. Value Line materials were not provided due to copyright restrictions, but may be obtained
through a subscription to the Value Line Investment Survey.

4KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).



5. Refer also to the spreadsheets that were filed contemporaneously with Mr. Baudino’s
Direct Testimony.

-10-



For release at 2:00 p.m. EST February 1, 2023

Recent indicators point to modest growth in spending and production. Job gains have
been robust in recent months, and the unemployment rate has remained low. Inflation has eased
somewhat but remains elevated.

Russia’s war against Ukraine is causing tremendous human and economic hardship and is
contributing to elevated global uncertainty. The Committee is highly attentive to inflation risks.

The Committee seeks to achieve maximum employment and inflation at the rate of
2 percent over the longer run. In support of these goals, the Committee decided to raise the
target range for the federal funds rate to 4-1/2 to 4-3/4 percent. The Committee anticipates that
ongoing increases in the target range will be appropriate in order to attain a stance of monetary
policy that is sufficiently restrictive to return inflation to 2 percent over time. In determining the
extent of future increases in the target range, the Committee will take into account the
cumulative tightening of monetary policy, the lags with which monetary policy affects economic
activity and inflation, and economic and financial developments. In addition, the Committee will
continue reducing its holdings of Treasury securities and agency debt and agency mortgage-
backed securities, as described in its previously announced plans. The Committee is strongly
committed to returning inflation to its 2 percent objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to
monitor the implications of incoming information for the economic outlook. The Committee
would be prepared to adjust the stance of monetary policy as appropriate if risks emerge that

(more)



-2-
could impede the attainment of the Committee’s goals. The Committee’s assessments will take
into account a wide range of information, including readings on labor market conditions,
inflation pressures and inflation expectations, and financial and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams,
Vice Chair; Michael S. Barr; Michelle W. Bowman; Lael Brainard; Lisa D. Cook; Austan D.
Goolsbee; Patrick Harker; Philip N. Jefferson; Neel Kashkari; Lorie K. Logan; and Christopher
J. Waller.

-0-

For media inquiries, please email media@frb.gov or call 202-452-2955.
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For release at 2:00 p.m. EST February 1, 2023

Decisions Regarding Monetary Policy Implementation

The Federal Reserve has made the following decisions to implement the monetary policy stance
announced by the Federal Open Market Committee in its statement on February 1, 2023:

The Board of Governors of the Federal Reserve System voted unanimously to raise the
interest rate paid on reserve balances to 4.65 percent, effective February 2, 2023.

As part of its policy decision, the Federal Open Market Committee voted to authorize and
direct the Open Market Desk at the Federal Reserve Bank of New York, until instructed
otherwise, to execute transactions in the System Open Market Account in accordance with
the following domestic policy directive:

"Effective February 2, 2023, the Federal Open Market Committee directs the Desk to:

o

Undertake open market operations as necessary to maintain the federal funds rate
in a target range of 4-1/2 to 4-3/4 percent.

Conduct overnight repurchase agreement operations with a minimum bid rate of
4.75 percent and with an aggregate operation limit of $500 billion; the aggregate
operation limit can be temporarily increased at the discretion of the Chair.
Conduct overnight reverse repurchase agreement operations at an offering rate of
4.55 percent and with a per-counterparty limit of $160 billion per day; the per-
counterparty limit can be temporarily increased at the discretion of the Chair.
Roll over at auction the amount of principal payments from the Federal Reserve's
holdings of Treasury securities maturing in each calendar month that exceeds a
cap of $60 billion per month. Redeem Treasury coupon securities up to this
monthly cap and Treasury bills to the extent that coupon principal payments are
less than the monthly cap.

Reinvest into agency mortgage-backed securities (MBS) the amount of principal
payments from the Federal Reserve's holdings of agency debt and agency MBS
received in each calendar month that exceeds a cap of $35 billion per month.
Allow modest deviations from stated amounts for reinvestments, if needed for
operational reasons.

Engage in dollar roll and coupon swap transactions as necessary to facilitate
settlement of the Federal Reserve's agency MBS transactions."

In a related action, the Board of Governors of the Federal Reserve System voted
unanimously to approve a 1/4 percentage point increase in the primary credit rate to

4.75 percent, effective February 2, 2023. In taking this action, the Board approved requests
to establish that rate submitted by the Boards of Directors of the Federal Reserve Banks of
Boston, New York, Philadelphia, Richmond, Atlanta, Chicago, Kansas City, Dallas, and
San Francisco.

(more)


https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm

-

This information will be updated as appropriate to reflect decisions of the Federal Open Market
Committee or the Board of Governors regarding details of the Federal Reserve's operational tools
and approach used to implement monetary policy.

More information regarding open market operations and reinvestments may be found on the
Federal Reserve Bank of New York's website.


https://www.newyorkfed.org/markets/domestic-market-operations

Release Date: February 10, 2023
FIRST QUARTER 2023

Forecasters See Higher Growth and Stronger Labor Market in 2023

The outlook for the U.S. economy in 2023 looks somewhat better now than it did three months ago, according to 37
forecasters surveyed by the Federal Reserve Bank of Philadelphia. The forecasters predict the economy will expand at an
annual rate of 0.6 percent this quarter and 1.0 percent in the second quarter of 2023, up from the previous predictions of
0.2 percent in each quarter. On an annual-average over annual-average basis, the forecasters expect real GDP to increase
1.3 percent in 2023, up from the projection of 0.7 percent in the survey of three months ago.

A downward revision to the path for the unemployment rate accompanies the outlook for growth. The forecasters predict
the unemployment rate will increase from 3.5 percent this quarter to 4.1 percent in the fourth quarter of 2023. In the
previous survey, the unemployment rate was forecast to rise from 3.8 percent to 4.4 percent over the same period. On an
annual-average basis, the forecasters expect the unemployment rate to average 3.8 percent this year, marking a downward
revision from the previous estimate of 4.2 percent.

On the employment front, the panelists have revised upward their estimates for job gains in 2023. The projections for the
annual-average level of nonfarm payroll employment suggest job gains at a monthly rate of 217,800 in 2023, up from
143,600 projected three months ago.

Median Forecasts for Selected Variables in the Current and Previous Surveys

Real GDP (%) Unemployment Rate (%)  Payrolls (000s/month)

Previous  New Previous New Previous  New
Quarterly data:
2023:Q1 0.2 0.6 3.8 3.5 79.0 281.9
2023:Q2 0.2 1.0 4.0 3.7 35.8 0.5
2023:Q3 0.9 -0.1 43 3.9 41.8 47.5
2023:Q4 2.1 1.2 44 4.1 -14.5 62.7
2024:Q1 N.A. 1.3 N.A. 4.2 N.A. 60.8
Annual data (projections are based on annual-average levels):
2023 0.7 1.3 4.2 3.8 143.6 217.8
2024 1.8 1.4 4.3 4.2 N.A. 433
2025 2.2 2.2 4.2 4.2 N.A. N.A.

2026 N.A. 1.5 N.A. 4.1 N.A. N.A.



The charts below provide some insight into the degree of uncertainty the forecasters have about their projections for the
rate of growth in the annual-average level of real GDP. Each chart presents the forecasters’ previous and current estimates
of the probability that growth will fall into each of 11 ranges. For 2023, the forecasters see a higher probability that
growth will fall into the positive ranges than they did in the previous survey. For 2024 and 2025, the forecasters see few
changes to the probability estimates they projected in the survey of three months ago.
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The forecasters’ density projections for unemployment, shown below, shed light on uncertainty about the labor market
over the next four years. Each chart presents the forecasters’ current and previous estimates of the probability that
unemployment will fall into each of 10 ranges. For 2023 and 2024, the forecasters are raising their probability estimates
from the previous survey for an unemployment rate below 4.0 percent.
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Forecasters Predict Lower Inflation

The forecasters expect current-quarter headline CPI inflation will average 3.3 percent at an annual rate, down from the
prediction of 4.5 percent in the survey of three months ago. Headline PCE inflation over the current quarter will also be
lower at an annual rate of 3.2 percent, down from the previous estimate of 3.8 percent.

Projections for headline and core CPI and PCE inflation at all other forecast horizons have also been revised downward or
remain unchanged, compared with those of the previous survey.

Over the next 10 years, 2023 to 2032, the forecasters predict headline CPI inflation will be at an annual-average rate of
2.37 percent. The corresponding estimate for 10-year annual-average PCE inflation is 2.15 percent. Notably, these 10-year
projections are 0.58 percentage point and 0.43 percentage point lower than those of the previous survey, which covered
the 10-year horizon from 2022 to 2031.

Median Short-Run and Long-Run Projections for Inflation (Annualized Percentage Points)

Headline CPI Core CPI Headline PCE Core PCE
Previous Current Previous Current Previous Current Previous Current

Quarterly

2023:Q1 4.5 33 4.5 3.8 3.8 32 3.8 3.6
2023:Q2 3.5 34 3.7 3.6 3.1 3.0 32 3.1
2023:Q3 3.1 3.1 32 3.1 2.7 2.6 2.8 2.7
2023:Q4 2.9 2.8 2.9 2.9 2.7 2.6 2.7 2.5
2024:Q1 N.A. 2.6 N.A. 2.8 N.A. 2.3 N.A. 2.5
Q4/Q4 Annual Averages

2023 34 3.1 3.5 34 2.9 2.8 3.0 3.0
2024 2.5 2.5 2.6 2.6 2.3 2.2 2.4 2.3
2025 N.A. 2.4 N.A. 2.4 N.A. 2.2 N.A. 2.1

Long-Term Annual Averages

2022-2026 3.75 N.A. N.A. N.A. 3.23 N.A. N.A. N.A.
2023-2027 N.A. 2.50 N.A. N.A. N.A. 2.30 N.A. N.A.
2022-2031 2.95 N.A. N.A. N.A. 2.58 N.A. N.A. N.A.
2023-2032 N.A. 237 N.A. N.A. N.A. 2.15 N.A. N.A.



The charts below show the median projections (the red line) and the associated interquartile ranges (gray areas around the
red line) for 10-year annual-average CPI and PCE inflation. The charts provide perspective on the lower 10-year inflation
expectations in the current survey.



The figures below show the probabilities that the forecasters are assigning to each of 10 possible ranges for fourth-quarter
over fourth-quarter core PCE inflation in 2023 and 2024. The forecasters have reduced their estimates for the probability
that core PCE inflation in 2023 will be 3.5 percent or higher compared with their prediction in the last survey.
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Lower (but Significant) Risk of Negative Real GDP Growth in 2023

The forecasters have revised downward the chance of a contraction in real GDP in any of the next four quarters. For the
current quarter, the forecasters predict a 40.4 percent chance of negative growth, down from 47.2 percent in the previous
survey. The forecasters have also made downward revisions to their probability estimates for the following three quarters.

Risk of a Negative Quarter (%)
Survey Means

Quarterly data: Previous  New
2023:Q1 47.2 40.4
2023:Q2 49.4 42.4
2023:Q3 46.1 44.9
2023:Q4 43.5 40.6
2024:Q1 N.A. 31.8



Forecasters State Their Views on House Price Growth over the Next Two Years

In a special question in this survey, panelists were asked to provide their forecasts for fourth-quarter over fourth-quarter
growth in house prices, as measured by a number of alternative indices. The panelists were allowed to choose their
measure from a list of indices or to write in their own index. For each index of their choosing, the panelists provided
forecasts for growth in 2023 and 2024.

Fourteen panelists answered the special question. Some panelists provided projections for more than one index. The table
below provides a summary of the forecasters’ responses. The number of responses (N) is low for each index. The median
estimates for the six house price indices listed in the table below range from -4.4 percent to 0.0 percent in 2023 and from

-3.0 percent to 4.0 percent in 2024.

Projections for Growth in Various Indices of House Prices
04/0Q4, Percentage Points

2023 2024
(Q4/Q4 Percent Change) (Q4/Q4 Percent Change)

Index N Mean Median N Mean Median
S&P CoreLogic Case-Shiller: U.S. National 5 -4.0 -4.2 5 -1.1 0.6
S&P CoreLogic Case-Shiller: Composite 10 1 0.0 0.0 1 4.0 4.0
S&P CoreLogic Case-Shiller: Composite 20 4 -3.6 -4.4 4 1.0 1.7
FHFA: Purchase Only (U.S. Total) 8 0.3 -1.5 8 2.0 2.2
CoreLogic: National HPI, incl. Distressed Sales

(Single Family Combined) 2 -3.6 -3.6 1 -3.0 -3.0
NAR Median: Total Existing 2 2.3 2.3 2 1.4 1.4

Lower Long-Term Output and Productivity Growth but Higher Returns on Financial Assets
In our first-quarter surveys, the forecasters provide their 10-year annual-average projections for an expanded set of
variables, including growth in output and productivity, as well as returns on financial assets.

As the table below shows, the forecasters expect real GDP to grow at an annual-average rate of 2.00 percent over the next
10 years, lower than their projection of 2.28 percent in the first-quarter survey of 2022. Ten-year annual-average
productivity growth is now expected to be 1.30 percent, down from 1.60 percent previously.

Higher returns on financial assets over the next 10 years accompany the current long-term outlook for real GDP and
productivity. The forecasters predict the S&P 500 returning an annual-average 7.50 percent over the next 10 years, up
from the previous estimate of 6.73 percent in the first-quarter survey of 2022. The forecasters see the rate on 10-year
Treasuries averaging 3.35 percent over the next 10 years, up from 3.07 percent in last year’s first-quarter survey. Three-
month Treasury bills will return an annual-average 2.65 percent over the next 10 years, up from 2.25 percent previously.

Median Long-Term (10-Year) Forecasts (%)

First Quarter 2022 Current Survey
Real GDP Growth 2.28 2.00
Productivity Growth 1.60 1.30
Stock Returns (S&P 500) 6.73 7.50
Rate on 10-Year Treasury Bonds 3.07 3.35
Bill Returns (3-Month) 2.25 2.65



Technical Notes

Moody's Aaa and Baa Historical Rates
The historical values of Moody's Aaa and Baa rates are proprietary and, therefore, not available in the data files on
the Bank’s website or on the tables that accompany the survey’s complete write-up in the PDF.

The Federal Reserve Bank of Philadelphia thanks the following forecasters for their participation in recent surveys:

Scott Anderson, Bank of the West (BNP Paribas Group); Anwiti Bahuguna and Ed Al-Hussainy, Columbia
Threadneedle Investments; Robert J. Barbera, Johns Hopkins University Center for Financial Economics; Peter
Bernstein, RCF Economic and Financial Consulting, Inc.; Wayne Best and Michael Brown, Visa, Inc.; Jay Bryson,
Wells Fargo; Christine Chmura, Ph.D., and Xiaobing Shuai, Ph.D., Chmura Economics & Analytics; Gary Ciminero,
CFA, GLC Financial Economics; Grant Collins, AIM Research, LLC; Rajeev Dhawan, Georgia State University; Bill
Diviney, ABN AMRO Bank NV; Gabriel Ehrlich, Daniil Manaenkov, and Tereza Ranosova, RSQE, University of
Michigan; Michael R. Englund, Action Economics, LLC; Sacha Gelfer, Bentley University; James Glassman,
JPMorgan Chase & Co.; Jan Hatzius, Goldman Sachs; Steve Kihm, Citizens Utility Board of Wisconsin; Oren
Klachkin and Ryan Sweet, Oxford Economics USA, Inc.; Jack Kleinhenz, Kleinhenz & Associates, Inc.; Yaniv
Konchitchki, University of California, Berkeley; Thomas Lam, Sim Kee Boon Institute, Singapore Management
University; Brian Martin, Australia New Zealand Bank (ANZ); Robert McNab, Old Dominion University; R. Anthony
Metz, Pareto Optimal Economics; R. M. Monaco, TitanRM; Joel L. Naroff, Naroff Economic Advisors; Nomura
Securities International; Brendon Ogmundson, BC Real Estate Association; Perc Pineda, Ph.D., Plastics Industry
Association; Joel Prakken and Chris Varvares, S&P Global Market Intelligence; Jason Prole, Capital Risk
Management; Michael Roberts, Roberts Capital Advisors, LLC; Alfredo A. Romero, North Carolina A&T State
University; Philip Rothman, East Carolina University; Allen Sinai and Lu Yu, Decision Economics, Inc.; Sean Snaith,
University of Central Florida; Stephen Stanley, Santander Capital Markets; Charles Steindel, Editor, NABE Business
Economics; Susan M. Sterne, Economic Analysis Associates, Inc.; Edward Sullivan, Portland Cement Association;
James Sweeney, Credit Suisse; Jordan Vickers and Marie Dempsey, Eaton Corporation; Lawrence Werther, Daiwa
Capital Markets America; Mark Zandi, Moody’s Analytics; Ellen Zentner, Morgan Stanley.

This is a partial list of participants. We also thank those who wish to remain anonymous.



SUMMARY TABLE
SURVEY OF PROFESSIONAL FORECASTERS
MAJOR MACROECONOMIC INDICATORS

2023 2023 2023 2023 2024 2023 2024 2025 2026
Q1 Q2 Q3 Q4 Q1 (YEAR-OVER-YEAR)
PERCENT GROWTH AT ANNUAL RATES
1. REAL GDP 0.6 1.0 -0.1 1.2 1.3 1.3 1.4 2.2 1.5
(BILLIONS, CHAIN WEIGHTED)
2. GDP PRICE INDEX 3.2 2.9 2.8 2.6 2.4 3.6 2.3 N.A. N.A.
(PERCENT CHANGE)
3. NOMINAL GDP 4.0 3.4 3.5 3.9 4.2 5.0 3.8 N.A. N.A.
($ BILLIONS)
4. NONFARM PAYROLL EMPLOYMENT
(PERCENT CHANGE) 2.2 0.0 0.4 0.5 0.5 1.7 0.3 N.A N.A
(AVG MONTHLY CHANGE) 281.9 0.5 47.5 62.7 60.8 217.8 43.3 N.A N.A
VARIABLES IN LEVELS
5. UNEMPLOYMENT RATE 3.5 3.7 3.9 4.1 4.2 3.8 4.2 4.2 4.1
(PERCENT)
6. 3-MONTH TREASURY BILL 4.7 5.0 4.9 4.9 4.5 4.9 4.1 3.1 2.8
(PERCENT)
7. 10-YEAR TREASURY BOND 3.6 3.8 3.9 3.7 3.6 3.8 3.5 3.5 3.3
(PERCENT)
2023 2023 2023 2023 2024 2023 2024 2025
Q1 Q2 Q3 Q4 Q1 (Q4-OVER-Q4)
INFLATION INDICATORS
8. CPI 3.3 3.4 3.1 2.8 2.6 3.1 2.5 2.4
(ANNUAL RATE)
9. CORE CPI 3.8 3.6 3.1 2.9 2.8 3.4 2.6 2.4
(ANNUAL RATE)
10. PCE 3.2 3.0 2.6 2.6 2.3 2.8 2.2 2.2
(ANNUAL RATE)
11. CORE PCE 3.6 3.1 2.7 2.5 2.5 3.0 2.3 2.1
(ANNUAL RATE)
Note: The figures on each line are medians of 37 forecasters.

Source: Research Department, Federal Reserve Bank of Philadelphia.
Survey of Professional Forecasters, First Quarter 2023.



SURVEY OF PROFESSIONAL FORECASTERS

First Quarter 2023

Tables

Note: Data in these tables listed as "actual" are the data that were available to the forecasters when they were sent
the survey questionnaire on January 26, 2023; the tables do not reflect subsequent revisions to the data. All
forecasts were received on or before February 7, 2023.
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TABLE ONE

MAJOR MACROECONOMIC INDICATORS
MEDIANS OF FORECASTER PREDICTIONS
ACTUAL FORECAST ACTUAL FORECAST
NUMBER
OoF 2022 2023 2023 2023 2023 2024 2022 2023 2024 2025 2026
FORECASTERS 04 01 02 03 Q4 01 ANNUAL ANNUAL ANNUAL ANNUAL ANNUAL
1. GROSS DOMESTIC PRODUCT (GDP) 33 26133 26391 26612 26839 27094 27375 25461 26723 27752 N.A. N.A.
($ BILLIONS)
2. GDP PRICE INDEX 33 129.37 130.40 131.34 132.25 133.10 133.90 127.19 131.81 134.79 N.A. N.A.
(2012=100)
3. CORPORATE PROFITS AFTER TAXES 15 N.A. 2550.7 2519.9 2516.9 2520.9 2550.4 N.A. 2520.2 2612.6 N.A. N.A
($ BILLIONS)
4. UNEMPLOYMENT RATE 36 3.6 3.5 3.7 3.9 4.1 4.2 3.6 3.8 4.2 4.2 4.1
(PERCENT)
5. NONFARM PAYROLL EMPLOYMENT 30 153509 154355 154356 154499 154687 154869 152041 154655 155174 N.A N.A
(THOUSANDS)
6. INDUSTRIAL PRODUCTION 27 104.1 104.0 103.7 103.8 104.1 104.1 103.9 103.9 104.2 N.A. N.A
(2017=100)
7. NEW PRIVATE HOUSING STARTS 30 1.40 1.38 1.35 1.33 1.35 1.37 1.56 1.35 1.40 N.A. N.A.
(ANNUAL RATE, MILLIONS)
8. 3-MONTH TREASURY BILL RATE 36 4.04 4.70 4.95 4.92 4.89 4.52 2.02 4.87 4.07 3.10 2.80
(PERCENT)
9. MOODY'S AAA CORP BOND YIELD * 23 N.A. 4.55 4.90 4.89 5.05 4.94 N.A. 4.74 4.84 N.A. N.A.
(PERCENT)
10. MOODY'S BAA CORP BOND YIELD * 21 N.A. 5.69 6.06 6.25 6.25 6.12 N.A. 6.09 5.95 N.A. N.A.
(PERCENT)
11. 10-YEAR TREASURY BOND YIELD 34 3.83 3.64 3.78 3.86 3.69 3.55 2.95 3.76 3.52 3.45 3.32
(PERCENT)
12. REAL GDP 37 20198 20227 20279 20273 20331 20395 20018 20277 20561 21004 21316
(BILLIONS, CHAIN WEIGHTED)
13. TOTAL CONSUMPTION EXPENDITURE 31 14252.2 14295.4 14331.9 14390.9 14437.5 14473.4 14139.7 14371.3 14548.2 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
14. NONRESIDENTIAL FIXED INVESTMENT 29 2964.7 2975.0 2985.8 2995.0 3004.6 3021.6 2938.7 2992.2 3047.6 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
15. RESIDENTIAL FIXED INVESTMENT 30 573.6 558.7 551.2 544.5 544.5 551.3 642.3 549.5 563.6 N.A. N.A.
(BILLIONS, CHAIN WEIGHTED)
16. FEDERAL GOVERNMENT C & I 29 1374.1 1382.6 1391.2 1396.3 1396.8 1398.2 1355.5 1391.3 1404.3 N.A. N.A.
(BILLIONS, CHAIN WEIGHTED)
17. STATE AND LOCAL GOVT C & I 30 2068.3 2076.0 2084.5 2092.0 2098.8 2104.2 2050.8 2088.1 2110.6 N.A. N.A.
(BILLIONS, CHAIN WEIGHTED)
18. CHANGE IN PRIVATE INVENTORIES 30 129.9 76.0 49.1 37.7 42.1 43.1 123.3 46.6 42.9 N.A. N.A.
(BILLIONS, CHAIN WEIGHTED)
19. NET EXPORTS 30 -1232.4 -1233.4 -1234.7 -1229.6 -1224.5 -1224.8 -1355.1 -1228.2 -1216.0 N.A. N.A.

(BILLIONS,

CHAIN WEIGHTED)

* The historical values of Moody's Raa and Baa rates are proprietary and therefore not available to the general public.

Source: Research Department,

Federal Reserve Bank of Philadelphia.
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PERCENTAGE CHANGES AT ANNUAL RATES

TABLE TWO
MAJOR MACROECONOMIC INDICATORS

NUMBER Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 2022 2023 2024 2025
OoF TO TO TO TO TO TO TO TO TO
FORECASTERS Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024 2023 2024 2025 2026
1. GROSS DOMESTIC PRODUCT (GDP) 33 4.0 3.4 3.5 3.9 4.2 5.0 3.8 N.A. N.A
($ BILLIONS)
2. GDP PRICE INDEX 33 3.2 2.9 2.8 2.6 2.4 3.6 2.3 N.A. N.A
(2012=100)
3. CORPORATE PROFITS AFTER TAXES 15 -0.4 -4.7 -0.5 0.6 4.8 0.9 3.7 N.A. N.A
($ BILLIONS)
4. UNEMPLOYMENT RATE 36 -0.1 0.2 0.2 0.1 0.2 0.2 0.4 0.0 -0.1
(PERCENT)
5. NONFARM PAYROLL EMPLOYMENT
(PERCENT CHANGE) 30 2.2 0.0 0.4 0.5 0.5 1.7 0.3 N.A. N.A
(AVG MONTHLY CHANGE) 30 281.9 0.5 47.5 62.7 60.8 217.8 43.3 N.A N.A
6. INDUSTRIAL PRODUCTION 27 -0.2 -1.3 0.5 0.8 0.2 -0.0 0.3 N.A. N.A
(2017=100)
7. NEW PRIVATE HOUSING STARTS 30 -7.3 -7.5 -4.9 4.1 6.5 -13.2 3.7 N.A. N.A
(ANNUAL RATE, MILLIONS)
8. 3-MONTH TREASURY BILL RATE 36 0.66 0.25 -0.03 -0.04 -0.37 2.85 -0.80 -0.97 -0.30
(PERCENT)
9. MOODY'S AAA CORP BOND YIELD * 23 N.A 0.35 -0.01 0.16 -0.11 N.A. 0.10 N.A N.A
(PERCENT)
10. MOODY'S BAA CORP BOND YIELD * 21 N.A 0.37 0.19 0.00 -0.13 N.A. -0.14 N.A N.A
(PERCENT)
11. 10-YEAR TREASURY BOND YIELD 34 -0.19 0.13 0.09 -0.18 -0.14 0.81 -0.24 -0.07 -0.13
(PERCENT)
12. REAL GDP 37 0.6 1.0 -0.1 1.2 1.3 1.3 1.4 2.2 1.5
(BILLIONS, CHAIN WEIGHTED)
13. TOTAL CONSUMPTION EXPENDITURE 31 1.2 1.0 1.7 1.3 1.0 1.6 1.2 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
14. NONRESIDENTIAL FIXED INVESTMENT 29 1.4 1.5 1.2 1.3 2.3 1.8 1.8 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
15. RESIDENTIAL FIXED INVESTMENT 30 -10.0 -5.3 -4.7 0.0 5.1 -14.4 2.6 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
16. FEDERAL GOVERNMENT C & I 29 2.5 2.5 1.5 0.1 0.4 2.6 0.9 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
17. STATE AND LOCAL GOVT C & I 30 1.5 1.6 1.4 1.3 1.0 1.8 1.1 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
18. CHANGE IN PRIVATE INVENTORIES 30 -54.0 -26.8 -11.4 4.4 1.0 -76.7 -3.8 N.A. N.A
(BILLIONS, CHAIN WEIGHTED)
19. NET EXPORTS 30 -1.0 -1.3 5.1 5.1 -0.3 126.9 12.2 N.A. N.A.

(BILLIONS, CHAIN WEIGHTED)

* The historical values of Moody's Aaa and Baa rates are proprietary and

3-month

Treasury bill rate,

Moody's Aaa corporate bond yield,
and 10-year Treasury bond yield are changes in these rates,

therefore not available to the general public.

in percentage points.

Figures for change in private inventories and net exports are changes in billions of chain-weighted dollars.

Note: Figures for unemployment rate,

Moody's Baa corporate bond yield,

All others are percentage changes at annual rates.
Source: Research Department,

Federal Reserve Bank of Philadelphia.
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TABLE THREE
MAJOR PRICE INDICATORS
MEDIANS OF FORECASTER PREDICTIONS

ACTUAL FORECAST (Q/Q) ACTUAL FORECAST (Q4/0Q4)
NUMBER

OF 2022 2023 2023 2023 2023 2024 2022 2023 2024 2025

FORECASTERS 04 o1 02 03 04 01 ANNUAL  ANNUAL  ANNUAL  ANNUAL

1. CONSUMER PRICE INDEX 36 3.1 3.3 3.4 3.1 2.8 2.6 7.1 3.1 2.5 2.4
(ANNUAL RATE)

2. CORE CONSUMER PRICE INDEX 34 4.4 3.8 3.6 3.1 2.9 2.8 6.0 3.4 2.6 2.4
(ANNUAL RATE)

3. PCE PRICE INDEX 35 3.2 3.2 3.0 2.6 2.6 2.3 5.5 2.8 2.2 2.2
(ANNUAL RATE)

4. CORE PCE PRICE INDEX 34 3.9 3.6 3.1 2.7 2.5 2.5 4.7 3.0 2.3 2.1

(ANNUAL RATE)

Source: Research Department, Federal Reserve Bank of Philadelphia. Survey of Professional Forecasters, First Quarter 2023.
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MEDIANS

TABLE FOUR
YIELD SPREADS
OF FORECASTER PREDICTIONS

ACTUAL FORECAST ACTUAL FORECAST
NUMBER

OF 2022 2023 2023 2023 2023 2024 2022 2023 2024 2025 2026

FORECASTERS 04 01 Q2 Q3 Q4 Q1 ANNUAL ANNUAL ANNUAL ANNUAL ANNUAL

1. TBOND MINUS TBILL 34 -0.21 -1.09 -0.98 -0.87 -0.82 -0.65 0.93 -0.95 -0.43 0.25 0.50
(PERCENTAGE POINTS)

2. AAA MINUS TBOND 23 N.A. 0.92 1.00 1.04 1.09 1.09 N.A. 1.00 1.02 N.A. N.A.
(PERCENTAGE POINTS)

3. BAA MINUS TBOND 21 N.A. 2.00 2.20 2.28 2.28 2.25 N.A 2.20 2.21 N.A N.A.
(PERCENTAGE POINTS)

4. BAA MINUS AAA 21 N.A. 1.07 1.10 1.10 1.10 1.00 N.A. 1.09 1.07 N.A. N.A.

(PERCENTAGE POINTS)

Notes:

TBOND is the rate on 10-year Treasury bonds.
TBILL is the rate on 3-month Treasury bills.
AAA is the rate on Moody's Aaa corporate bonds.
BAA is the rate on Moody's Baa corporate bonds.

The historical values for interest rate spreads for Moody's Aaa and Baa rates are proprietary and therefore not available to the

general public.

Each interest rate spread is computed as the median value of the forecasters'

spreads.

These median values may differ from those

computed as the difference between the median values of each interest rate in the spread.

Source:

Research Department,

Federal Reserve Bank of Philadelphia.
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TABLE FIVE

ESTIMATED PROBABILITY OF DECLINE IN REAL GDP

ESTIMATED Q4 2022 Q1 2023
PROBABILITY TO TO
(CHANCES IN 100) Q1 2023 Q2 2023

Q2 2023 Q3 2023
TO TO
Q3 2023 Q4 2023

NUMBER OF FORECASTERS

10 OR LESS 3 1
11 TO 20 5 4
21 TO 30 2 7
31 TO 40 7 6
41 TO 50 4 2
51 TO 60 2 2
61 TO 70 1 2
71 TO 80 3 2
81 TO 90 0 2
91 AND OVER 1 0
NOT REPORTING 9 9
MEAN AND MEDIAN

MEDIAN PROBABILITY 40.00 36.25
MEAN PROBABILITY 40.39 42.41

Note:

Source:

0 2

5 3

3 6

9 5

1 4

3 2

3 5

3 1

1 0

0 0

9 9
39.00 35.00
44 .85 40.61

Total number of forecasters reporting is 28.

Q4 2023
TO
Q1 2024

O OO ONBDNWOWJW

30.00
31.78

Research Department, Federal Reserve Bank of Philadelphia.

Survey of Professional Forecasters,

15
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TABLE SIX
MEAN PROBABILITIES

MEAN PROBABILITY ATTACHED TO POSSIBLE
CIVILIAN UNEMPLOYMENT RATES:
(ANNUAL AVERAGE)

2023 2024 2025 2026
15.0 PERCENT OR MORE 0.03 0.04 0.00 0.00
12.0 TO 14.9 PERCENT 0.03 0.04 0.00 0.00
10.0 TO 11.9 PERCENT 0.03 0.04 0.00 0.00
8.0 TO 9.9 PERCENT 0.14 0.21 0.23 0.34
7.0 TO 7.9 PERCENT 0.69 0.89 0.88 1.10
6.0 TO 6.9 PERCENT 2.64 4.86 4.37 3.92
5.0 TO 5.9 PERCENT 13.19 17.63 19.91 20.83
4.0 TO 4.9 PERCENT 41.66 45.63 43.13 44.16
3.0 TO 3.9 PERCENT 38.09 27.36 28.17 27.45
LESS THAN 3.0 PERCENT 3.48 3.32 3.31 2.22
MEAN PROBABILITY ATTACHED TO POSSIBLE
PERCENT CHANGES IN REAL GDP:
(ANNUAL-AVERAGE OVER ANNUAL-AVERAGE)
2022-2023 2023-2024 2024-2025 2025-2026
16.0 PERCENT OR MORE 0.00 0.00 0.00 0.00
10.0 TO 15.9 PERCENT 0.03 0.04 0.00 0.00
7.0 TO 9.9 PERCENT 0.17 0.23 0.38 0.43
4.0 TO 6.9 PERCENT 1.33 2.55 5.01 4.93
2.5 TO 3.9 PERCENT 8.32 14.55 20.29 20.97
1.5 TO 2.4 PERCENT 27.14 37.06 40.48 42.20
0.0 TO 1.4 PERCENT 40.28 31.79 23.85 23.05
-3.0 TO -0.1 PERCENT 21.20 12.28 8.77 7.33
-6.0 TO -3.1 PERCENT 1.42 1.39 1.00 0.85
-12.0 TO -6.1 PERCENT 0.10 0.11 0.23 0.25
LESS THAN -12.0 PERCENT 0.00 0.00 0.00 0.00
MEAN PROBABILITY ATTACHED TO POSSIBLE
PERCENT CHANGES IN GDP PRICE INDEX:
(ANNUAL-AVERAGE OVER ANNUAL-AVERAGE)
2022-2023 2023-2024
4.0 PERCENT OR MORE 19.94 4.09
3.5 TO 3.9 PERCENT 26.79 8.77
3.0 TO 3.4 PERCENT 22.96 16.64
2.5 TO 2.9 PERCENT 12.36 22.17
2.0 TO 2.4 PERCENT 7.33 26.54
1.5 TO 1.9 PERCENT 6.55 13.42
1.0 TO 1.4 PERCENT 2.45 5.92
0.5 TO 0.9 PERCENT 0.97 1.42
0.0 TO 0.4 PERCENT 0.43 0.66
LESS THAN 0.0 PERCENT 0.21 0.36

Source: Research Department, Federal Reserve Bank of Philadelphia.
Survey of Professional Forecasters, First Quarter 2023.
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TABLE SEVEN
MEAN PROBABILITY OF CORE CPI AND CORE PCE INFLATION (Q4/Q4)

MEAN PROBABILITY ATTACHED TO CORE CPI INFLATION:

2204 TO 2304 2304 TO 24Q4

4.0 PERCENT OR MORE 18.22 6.07
3.5 TO 3.9 PERCENT 26.19 10.77
3.0 TO 3.4 PERCENT 22.64 16.82
2.5 TO 2.9 PERCENT 18.23 25.84
2.0 TO 2.4 PERCENT 7.27 25.54
1.5 TO 1.9 PERCENT 1.66 7.70
1.0 TO 1.4 PERCENT 0.90 1.94
0.5 TO 0.9 PERCENT 0.86 0.83
0.0 TO 0.4 PERCENT 0.74 1.16
LESS THAN 0.0 PERCENT 3.30 3.34

MEAN PROBABILITY ATTACHED TO CORE PCE INFLATION:

2204 TO 2304 2304 TO 24Q4

4.0 PERCENT OR MORE 8.73 3.96
3.5 TO 3.9 PERCENT 20.08 7.85
3.0 TO 3.4 PERCENT 28.11 14.18
2.5 TO 2.9 PERCENT 24.12 28.30
2.0 TO 2.4 PERCENT 13.30 28.31
1.5 TO 1.9 PERCENT 3.02 12.20
1.0 TO 1.4 PERCENT 1.21 2.94
0.5 TO 0.9 PERCENT 0.70 1.31
0.0 TO 0.4 PERCENT 0.38 0.57
LESS THAN 0.0 PERCENT 0.35 0.38

Source: Research Department, Federal Reserve Bank of Philadelphia.
Survey of Professional Forecasters, First Quarter 2023.
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LONG-TERM

ANNUAL AVERAGE OVER

TABLE EIGHT
(5-YEAR AND 10-YEAR) INFLATION FORECASTS

THE NEXT 5 YEARS: 2023-2027

MINIMUM 2.14 MINIMUM 1.59
LOWER QUARTILE 2.40 LOWER QUARTILE 2.20
MEDIAN 2.50 MEDIAN 2.30
UPPER QUARTILE 2.80 UPPER QUARTILE 2.50
MAXIMUM 3.75 MAXIMUM 3.25
MEAN 2.65 MEAN 2.37
STD. DEVIATION 0.43 STD. DEVIATION 0.36
N 29 N 28
MISSING 8 MISSING 9
ANNUAL AVERAGE OVER THE FOLLOWING 5 YEARS: 2028-2032
CPI INFLATION RATE PCE INFLATION RATE
MINIMUM 1.70 MINIMUM 1.26
LOWER QUARTILE 2.00 LOWER QUARTILE 1.90
MEDIAN 2.20 MEDIAN 2.00
UPPER QUARTILE 2.33 UPPER QUARTILE 2.25
MAXIMUM 3.70 MAXIMUM 3.29
MEAN 2.21 MEAN 2.07
STD. DEVIATION 0.38 STD. DEVIATION 0.39
N 28 N 27
MISSING 9 MISSING 10
ANNUAL AVERAGE OVER THE NEXT 10 YEARS: 2023-2032
CPI INFLATION RATE PCE INFLATION RATE
MINIMUM 1.96 MINIMUM 1.79
LOWER QUARTILE 2.20 LOWER QUARTILE 2.09
MEDIAN 2.37 MEDIAN 2.15
UPPER QUARTILE 2.60 UPPER QUARTILE 2.30
MAXIMUM 3.70 MAXIMUM 3.00
MEAN 2.44 MEAN 2.23
STD. DEVIATION 0.35 STD. DEVIATION 0.30
N 28 N 27
MISSING 9 MISSING 10
Note: The summary statistics for each forecast horizon are computed on a sample of panelists

that may differ from one horizon to the next. The usual identity linking the 10-year
horizon to the two underlying five-year horizons may not hold in the results.

Source: Research Department, Federal Reserve Bank of Philadelphia.
Survey of Professional Forecasters, First Quarter 2023.
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TABLE NINE

ANNUAL AVERAGE OVER THE NEXT 10 YEARS: 2023-2032

MINIMUM

LOWER QUARTILE
MEDIAN

UPPER QUARTILE
MAXIMUM

MEAN

STD. DEVIATION
N

MISSING

STOCK RETURNS

(s&P 500)

MINIMUM

LOWER QUARTILE
MEDIAN

UPPER QUARTILE
MAXIMUM

MEAN

STD. DEVIATION
N

MISSING

Source: Research Department,

MINIMUM 0.50
LOWER QUARTILE 1.00
MEDIAN 1.30
UPPER QUARTILE 1.40
MAXIMUM 3.00
MEAN 1.33
STD. DEVIATION 0.58
N 17
MISSING 20
BOND RATE (10-YEAR)

MINIMUM 2.40
LOWER QUARTILE 2.80
MEDIAN 3.35
UPPER QUARTILE 3.51
MAXIMUM 4.25
MEAN 3.28
STD. DEVIATION 0.51
N 22
MISSING 15

ADDITIONAL LONG-TERM (10-YEAR) FORECASTS

BILL RETURNS (3-MONTH)

MINIMUM

LOWER QUARTILE
MEDIAN

UPPER QUARTILE
MAXIMUM

MEAN

STD. DEVIATION
N

MISSING

Federal Reserve Bank of Philadelphia.
Survey of Professional Forecasters, First Quarter 2023.
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For release at 2:00 p.m., EST, December 14, 2022

Summary of Economic Projections

In conjunction with the Federal Open Market Committee (FOMC) meeting held on
December 13-14, 2022, meeting participants submitted their projections of the most
likely outcomes for real gross domestic product (GDP) growth, the unemployment
rate, and inflation for each year from 2022 to 2025 and over the longer run. Each
participant’s projections were based on information available at the time of the meeting,
together with her or his assessment of appropriate monetary policy—including a path
for the federal funds rate and its longer-run value—and assumptions about other
factors likely to affect economic outcomes. The longer-run projections represent each
participant’s assessment of the value to which each variable would be expected to
converge, over time, under appropriate monetary policy and in the absence of further
shocks to the economy. “Appropriate monetary policy” is defined as the future path of
policy that each participant deems most likely to foster outcomes for economic activity
and inflation that best satisfy his or her individual interpretation of the statutory
mandate to promote maximum employment and price stability.
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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, December 2022

For release at 2:00 p.m., EST, December 14, 2022

Percent
Median?! Central Tendency? Range?
Variable 2022 | 2023 | 2024 | 2025 | Longer 2022 2023 2024 2025 Longer 2022 2023 2024 2025 Longer
run run run
Change in real GDP 0.5 05 1.6 1.8 : 1.8 0.4-0.5 0.4-1.0 1.3-2.0 1.6-2.0 : 1.7-2.0 0.2-0.5 -0.5-1.0 0.5-2.4 1.4-2.3 : 1.6-2.5
September projection 0.2 1.2 1.7 18 : 1.8 0.1-0.3 0.5-1.5 1.4-2.0 1.6-2.0 : 1.7-2.0 0.0-0.5 -0.3-1.9 1.0-2.6 1.4-24 : 1.6-2.2
Unemployment rate 37 46 46 45 | 4.0 3.7 4.4-4.7 4.3-48  4.0-47 | 3843 | 3.7-39 4.0-53 4050 3.8-4.8 |3548
September projection | 3.8 4.4 44 43 | 4.0 3.8-3.9 4.1-4.5 4.0-4.6 4.0-4.5 | 3.8-4.3 3.7-4.0 3.7-5.0 3.7-47  3.7-46 | 3545
PCE inflation 56 31 25 21 1 20 5.6-5.8 2.9-3.5 2.3-27 2022 2.0 5.5-5.9 2.6-4.1 2.2-3.5 20-30 1 20
September projection 5.4 28 23 20 : 2.0 5.3-5.7 2.6-3.5 2.1-2.6 2.0-2.2 : 2.0 5.0-6.2 2.4-4.1 2.0-3.0 2.0-2.5 : 2.0
Core PCE inflation* 48 35 25 21 4.7-4.8 3.2-3.7 2327 2022 4.6-5.0 3.0-3.8 2.2-3.0 2.0-3.0 |
September projection | 4.5 3.1 2.3 21 | 4446  3.0-34 22-25  2.0-22 | 4.3-4.8 2.8-35  2.0-28  2.0-25 |
i i 1
Memo: Projected ! i !
appropriate policy path : : :
3 i I
Federal funds rate 44 51 41 31 ! 25 4.4 5.1-5.4 3.94.9 2.6-3.9 ! 2.3-2.5 4.4 4.9-5.6 3.1-5.6 2.4-5.6 12.3-3.3
September projection 4.4 46 39 29 1+ 25 4.1-4.4 4.4-4.9 3.4-4.4 2.4-34 + 2.3-2.5 3.9-4.6 3.9-4.9 2.6-4.6 2.4-4.6 1 2.3-3.0

NoTE: Projections of change in real gross domestic product (GDP) and projections for both measures of inflation are percent changes from the fourth quarter of
the previous year to the fourth quarter of the year indicated. PCE inflation and core PCE inflation are the percentage rates of change in, respectively, the price index
for personal consumption expenditures (PCE) and the price index for PCE excluding food and energy. Projections for the unemployment rate are for the average
civilian unemployment rate in the fourth quarter of the year indicated. Each participant’s projections are based on his or her assessment of appropriate monetary
policy. Longer-run projections represent each participant’s assessment of the rate to which each variable would be expected to converge under appropriate monetary
policy and in the absence of further shocks to the economy. The projections for the federal funds rate are the value of the midpoint of the projected appropriate
target range for the federal funds rate or the projected appropriate target level for the federal funds rate at the end of the specified calendar year or over the longer
run. The September projections were made in conjunction with the meeting of the Federal Open Market Committee on September 20-21, 2022. One participant did
not submit longer-run projections for the change in real GDP, the unemployment rate, or the federal funds rate in conjunction with the September 20-21, 2022,
meeting, and one participant did not submit such projections in conjunction with the December 13-14, 2022, meeting.

1. For each period, the median is the middle projection when the projections are arranged from lowest to highest. When the number of projections is even, the
median is the average of the two middle projections.

2. The central tendency excludes the three highest and three lowest projections for each variable in each year.

3. The range for a variable in a given year includes all participants’ projections, from lowest to highest, for that variable in that year.
4. Longer-run projections for core PCE inflation are not collected.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range

or target level for the federal funds rate

Percent

2022 2023 2024

2025

Longer run

6.0

55

5.0

4.5

4.0

35

3.0

25

2.0

15

1.0

0.5

0.0

NoTE: Each shaded circle indicates the value (rounded to the nearest 1/8 percentage point) of an individual
participant’s judgment of the midpoint of the appropriate target range for the federal funds rate or the appropriate
target level for the federal funds rate at the end of the specified calendar year or over the longer run. One participant

did not submit longer-run projections for the federal funds rate.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 3.A. Distribution of participants’ projections for the change in real GDP, 2022-25 and over the longer run
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NoOTE: Definitions of variables and other explanations are in the notes to table 1.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 3.B. Distribution of participants’ projections for the unemployment rate, 2022-25 and over the longer run
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NoOTE: Definitions of variables and other explanations are in the notes to table 1.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 3.C. Distribution of participants’ projections for PCE inflation, 2022-25 and over the longer run
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NoOTE: Definitions of variables and other explanations are in the notes to table 1.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 3.D. Distribution of participants’ projections for core PCE inflation, 2022-25
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NoOTE: Definitions of variables and other explanations are in the notes to table 1.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 3.E. Distribution of participants’ judgments of the midpoint of the appropriate target range for the
federal funds rate or the appropriate target level for the federal funds rate, 2022-25 and over the longer run
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NoOTE: Definitions of variables and other explanations are in the notes to table 1.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 4.A. Uncertainty and risks in projections of GDP growth

Median projection and confidence interval based on historical forecast errors

Percent
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NoOTE: The blue and red lines in the top panel show actual values and median projected values, respectively, of
the percent change in real gross domestic product (GDP) from the fourth quarter of the previous year to the fourth
quarter of the year indicated. The confidence interval around the median projected values is assumed to be symmetric
and is based on root mean squared errors of various private and government forecasts made over the previous 20
years; more information about these data is available in table 2. Because current conditions may differ from those
that prevailed, on average, over the previous 20 years, the width and shape of the confidence interval estimated on
the basis of the historical forecast errors may not reflect FOMC participants’ current assessments of the uncertainty
and risks around their projections; these current assessments are summarized in the lower panels. Generally speaking,
participants who judge the uncertainty about their projections as “broadly similar” to the average levels of the past
20 years would view the width of the confidence interval shown in the historical fan chart as largely consistent with
their assessments of the uncertainty about their projections. Likewise, participants who judge the risks to their
projections as “broadly balanced” would view the confidence interval around their projections as approximately
symmetric. For definitions of uncertainty and risks in economic projections, see the box “Forecast Uncertainty.”
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For release at 2:00 p.m., EST, December 14, 2022

Figure 4.B. Uncertainty and risks in projections of the unemployment rate

Median projection and confidence interval based on historical forecast errors

Percent
Unemployment rate
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NoOTE: The blue and red lines in the top panel show actual values and median projected values, respectively, of
the average civilian unemployment rate in the fourth quarter of the year indicated. The confidence interval around
the median projected values is assumed to be symmetric and is based on root mean squared errors of various private
and government forecasts made over the previous 20 years; more information about these data is available in table 2.
Because current conditions may differ from those that prevailed, on average, over the previous 20 years, the width
and shape of the confidence interval estimated on the basis of the historical forecast errors may not reflect FOMC
participants’ current assessments of the uncertainty and risks around their projections; these current assessments are
summarized in the lower panels. Generally speaking, participants who judge the uncertainty about their projections
as “broadly similar” to the average levels of the past 20 years would view the width of the confidence interval shown
in the historical fan chart as largely consistent with their assessments of the uncertainty about their projections.
Likewise, participants who judge the risks to their projections as “broadly balanced” would view the confidence
interval around their projections as approximately symmetric. For definitions of uncertainty and risks in economic
projections, see the box “Forecast Uncertainty.”
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For release at 2:00 p.m., EST, December 14, 2022

Figure 4.C. Uncertainty and risks in projections of PCE inflation

Median projection and confidence interval based on historical forecast errors

Percent
PCE inflation
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NoOTE: The blue and red lines in the top panel show actual values and median projected values, respectively,
of the percent change in the price index for personal consumption expenditures (PCE) from the fourth quarter of
the previous year to the fourth quarter of the year indicated. The confidence interval around the median projected
values is assumed to be symmetric and is based on root mean squared errors of various private and government
forecasts made over the previous 20 years; more information about these data is available in table 2. Because current
conditions may differ from those that prevailed, on average, over the previous 20 years, the width and shape of the
confidence interval estimated on the basis of the historical forecast errors may not reflect FOMC participants’ current
assessments of the uncertainty and risks around their projections; these current assessments are summarized in the
lower panels. Generally speaking, participants who judge the uncertainty about their projections as “broadly similar”
to the average levels of the past 20 years would view the width of the confidence interval shown in the historical fan
chart as largely consistent with their assessments of the uncertainty about their projections. Likewise, participants
who judge the risks to their projections as “broadly balanced” would view the confidence interval around their
projections as approximately symmetric. For definitions of uncertainty and risks in economic projections, see the box
“Forecast Uncertainty.”
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For release at 2:00 p.m., EST, December 14, 2022

Figure 4.D. Diffusion indexes of participants’ uncertainty assessments
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NoTE: For each SEP, participants provided responses to the question “Please indicate your judgment of the
uncertainty attached to your projections relative to the levels of uncertainty over the past 20 years.” Each point
in the diffusion indexes represents the number of participants who responded “Higher” minus the number who
responded “Lower,” divided by the total number of participants. Figure excludes March 2020 when no projections
were submitted.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 4.E. Diffusion indexes of participants’ risk weightings

Diffusion index
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NoTE: For each SEP, participants provided responses to the question “Please indicate your judgment of the risk
weighting around your projections.” Each point in the diffusion indexes represents the number of participants who
responded “Weighted to the Upside” minus the number who responded “Weighted to the Downside,” divided by the
total number of participants. Figure excludes March 2020 when no projections were submitted.
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For release at 2:00 p.m., EST, December 14, 2022

Figure 5. Uncertainty and risks in projections of the federal funds rate

Percent
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NoOTE: The blue and red lines are based on actual values and median projected values, respectively, of the
Committee’s target for the federal funds rate at the end of the year indicated. The actual values are the midpoint of
the target range; the median projected values are based on either the midpoint of the target range or the target level.
The confidence interval around the median projected values is based on root mean squared errors of various private
and government forecasts made over the previous 20 years. The confidence interval is not strictly consistent with the
projections for the federal funds rate, primarily because these projections are not forecasts of the likeliest outcomes
for the federal funds rate, but rather projections of participants’ individual assessments of appropriate monetary
policy. Still, historical forecast errors provide a broad sense of the uncertainty around the future path of the federal
funds rate generated by the uncertainty about the macroeconomic variables as well as additional adjustments to
monetary policy that may be appropriate to offset the effects of shocks to the economy.

The confidence interval is assumed to be symmetric except when it is truncated at zero - the bottom of the lowest
target range for the federal funds rate that has been adopted in the past by the Committee. This truncation would
not be intended to indicate the likelihood of the use of negative interest rates to provide additional monetary policy
accommodation if doing so was judged appropriate. In such situations, the Committee could also employ other tools,
including forward guidance and large-scale asset purchases, to provide additional accommodation. Because current
conditions may differ from those that prevailed, on average, over the previous 20 years, the width and shape of the
confidence interval estimated on the basis of the historical forecast errors may not reflect FOMC participants’ current
assessments of the uncertainty and risks around their projections.

* The confidence interval is derived from forecasts of the average level of short-term interest rates in the fourth
quarter of the year indicated; more information about these data is available in table 2. The shaded area encompasses
less than a 70 percent confidence interval if the confidence interval has been truncated at zero.
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For release at 2:00 p.m., EST, December 14, 2022

Table 2. Average Historical Projection Error Ranges
(Percentage points)

Variable 2022 2023 2024 2025
Change in real GDP! .............. +0.7 416 +£21 =£23
Unemployment rate! .............. +01 +1.1 +1.6 =£20
Total consumer prices? ............ +03 £13 £14 +£14
Short-term interest rates® ......... +0.1 +£12 £20 +£2.6

NoTE: Error ranges shown are measured as plus or minus the root mean
squared error of projections for 2002 through 2021 that were released in the winter
by various private and government forecasters. As described in the box “Forecast
Uncertainty,” under certain assumptions, there is about a 70 percent probability
that actual outcomes for real GDP, unemployment, consumer prices, and the federal
funds rate will be in ranges implied by the average size of projection errors made
in the past. For more information, see David Reifschneider and Peter Tulip (2017),
“Gauging the Uncertainty of the Economic Outlook Using Historical Forecasting
Errors: The Federal Reserve’s Approach,” Finance and Economics Discussion
Series 2017-020 (Washington: Board of Governors of the Federal Reserve System,
February), https://dx.doi.org/10.17016/FEDS.2017.020.

1. Definitions of variables are in the general note to table 1.

2. Measure is the overall consumer price index, the price measure that has
been most widely used in government and private economic forecasts. Projections
are percent changes on a fourth quarter to fourth quarter basis.

3. For Federal Reserve staff forecasts, measure is the federal funds rate. For
other forecasts, measure is the rate on 3-month Treasury bills. Projection errors
are calculated using average levels, in percent, in the fourth quarter.
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For release at 2:00 p.m., EST, December 14, 2022

Forecast Uncertainty

The economic projections provided by the members of
the Board of Governors and the presidents of the Federal
Reserve Banks inform discussions of monetary policy among
policymakers and can aid public understanding of the basis
for policy actions. Considerable uncertainty attends these
projections, however. The economic and statistical models
and relationships used to help produce economic forecasts
are necessarily imperfect descriptions of the real world, and
the future path of the economy can be affected by myriad
unforeseen developments and events. Thus, in setting the
stance of monetary policy, participants consider not only
what appears to be the most likely economic outcome as em-
bodied in their projections, but also the range of alternative
possibilities, the likelihood of their occurring, and the poten-
tial costs to the economy should they occur.

Table 2 summarizes the average historical accuracy of a
range of forecasts, including those reported in past Monetary
Policy Reports and those prepared by the Federal Reserve
Board’s staff in advance of meetings of the Federal Open
Market Committee (FOMC). The projection error ranges
shown in the table illustrate the considerable uncertainty as-
sociated with economic forecasts. For example, suppose a
participant projects that real gross domestic product (GDP)
and total consumer prices will rise steadily at annual rates of,
respectively, 3 percent and 2 percent. If the uncertainty at-
tending those projections is similar to that experienced in the
past and the risks around the projections are broadly bal-
anced, the numbers reported in table 2 would imply a prob-
ability of about 70 percent that actual GDP would expand
within a range of 2.3 to 3.7 percent in the current year, 1.4 to
4.6 percent in the second year, 0.9 to 5.1 percent in the third
year, and 0.7 to 5.3 percent in the fourth year. The corre-
sponding 70 percent confidence intervals for overall infla-
tion would be 1.7 to 2.3 petrcent in the current year, 0.7 to
3.3 percent in the second year, and 0.6 to 3.4 percent in the
third and fourth years. Figures 4.A through 4.C illustrate
these confidence bounds in “fan charts” that are symmetric
and centered on the medians of FOMC participants’ projec-
tions for GDP growth, the unemployment rate, and infla-
tion. However, in some instances, the risks around the pro-
jections may not be symmetric. In particular, the unemploy-
ment rate cannot be negative; furthermore, the risks around
a particular projection might be tilted to either the upside or
the downside, in which case the corresponding fan chart
would be asymmetrically positioned around the median pro-
jection.

Because current conditions may differ from those that
prevailed, on average, over history, participants provide
judgments as to whether the uncertainty attached to their
projections of each economic variable is greater than, smaller
than, or broadly similar to typical levels of forecast uncer-
tainty seen in the past 20 years, as presented in table 2 and
reflected in the widths of the confidence intetvals shown in
the top panels of figures 4.A through 4.C. Participants’ cur-

rent assessments of the uncertainty surrounding their projec-
tions are summarized in the bottom-left panels of those fig-
ures. Participants also provide judgments as to whether the
risks to their projections are weighted to the upside, are
weighted to the downside, or are broadly balanced. That is,
while the symmetric historical fan charts shown in the top
panels of figures 4.A through 4.C imply that the risks to par-
ticipants’ projections are balanced, participants may judge that
there is a greater risk that a given variable will be above rather
than below their projections. These judgments are summa-
rized in the lower-right panels of figures 4.A through 4.C.

As with real activity and inflation, the outlook for the
future path of the federal funds rate is subject to considerable
uncertainty. This uncertainty arises primarily because each
participant’s assessment of the appropriate stance of mone-
tary policy depends importantly on the evolution of real ac-
tivity and inflation over time. If economic conditions evolve
in an unexpected manner, then assessments of the appropri-
ate setting of the federal funds rate would change from that
point forward. The final line in table 2 shows the error ranges
for forecasts of short-term interest rates. They suggest that
the historical confidence intervals associated with projections
of the federal funds rate are quite wide. It should be noted,
however, that these confidence intervals are not strictly con-
sistent with the projections for the federal funds rate, as these
projections are not forecasts of the most likely quarterly out-
comes but rather are projections of participants’ individual as-
sessments of appropriate monetary policy and are on an end-
of-year basis. However, the forecast errors should provide a
sense of the uncertainty around the future path of the federal
funds rate generated by the uncertainty about the macroeco-
nomic variables as well as additional adjustments to monetary
policy that would be appropriate to offset the effects of
shocks to the economy.

If at some point in the future the confidence interval
around the federal funds rate were to extend below zero, it
would be truncated at zero for purposes of the fan chart
shown in figure 5; zero is the bottom of the lowest target
range for the federal funds rate that has been adopted by the
Committee in the past. This approach to the construction of
the federal funds rate fan chart would be merely a convention;
it would not have any implications for possible future policy
decisions regarding the use of negative interest rates to pro-
vide additional monetary policy accommodation if doing so
were appropriate. In such situations, the Committee could
also employ other tools, including forward guidance and asset
purchases, to provide additional accommodation.

While figures 4.A through 4.C provide information on
the uncertainty around the economic projections, figure 1
provides information on the range of views across FOMC
participants. A comparison of figure 1 with figures 4.A
through 4.C shows that the dispersion of the projections
across participants is much smaller than the average forecast
errors over the past 20 years.
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My name is Aswath Damodaran, and I teach corporate finance and valuation at the Stern School of Business
at New York University. I am a teacher first, who also happens to love untangling the puzzles of corporate
finance and valuation, and writing about my experiences. As a result, I am at the intersection of three
businesses, education, publishing and financial services, that are all big, inefficiently run and deserve to be
disrupted. I may not have the power to change the status quo in any of these businesses, but I can stir the pot,
and this website is my attempt to do so.

Broadly speaking, the website is broken down into four sections. The first, teaching, includes all of my
classes, starting with the MBA classes that I teach at Stern and including the shorter (2-day to 3-day)
executive sessions I have on corporate finance and valuation. You will find not only the material for the
classes (lecture notes, quizzes), but also webcasts of the classes that you can access on different platforms. I
also have classes specifically tailored to an online audience on valuation, corporate finance and investment
philosophies, as well as my quirky versions of accounting and statistics classes. The second, writing, includes
links to almost everything I have written and continue to write, starting with my books and extending to my
practitioner papers (on equity risk premiums, cash flows and other things valuation-related). The third, data,
contains the annual updates that I provide on industry averages, for US and global companies, on both
corporate finance and valuation metrics (including multiples). It is also where I provide my estimates of
equity risk premiums and costs of capital. The fourth, tools, incorporates the spreadsheets that I have
developed over time to value and analyze companies and short in-practice webcasts on how to analyze
companies.

I have been told that my website is ugly, and I apologize for its clunky look and feel. While some of you have
offered to make it look better for me, and I thank you for your kindness, I need to be able to tweak, modify
and adapt the website as I go along and to do that, I have to work with what I know about website design,
which is not much. You can try the search engine below and if that does not work, try this guide to the site.

Other Updates

Teaching: The Spring 2022 Corporate Finance class,
Implied Equity Risk Premium Update now fully archived, can be found here and the archived
Spring 2022 Valuation class is linked here. The online
Implied ERP on February 1, 2023= 4.89% versions of these classes can be found here and NYU is


https://twitter.com/intent/follow?original_referer=https%3A%2F%2Fpages.stern.nyu.edu%2F&ref_src=twsrc%5Etfw%7Ctwcamp%5Ebuttonembed%7Ctwterm%5Efollow%7Ctwgr%5EAswathDamodaran&region=follow_link&screen_name=AswathDamodaran
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/biomission.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/teaching.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/writing.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/data.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/tools.html
http://aswathdamodaran.blogspot.com/
https://www.youtube.com/channel/UCLvnJL8htRR1T9cbSccaoVw
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/podcasts.htm
mailto:adamodar@stern.nyu.edu
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/teaching.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/writing.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/data.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/tools.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/guide.html
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/webcastcfspr22.htm
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/webcasteqspr22.htm
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/onlineclass.htm

(Trailing 12 month, with adjusted payout);
5.54% (Trailing 12 month cash yield); 5.46%
(Average CF yield last 10 years); 5.31% (Net
cash yield); 4.50% (Normalized Earnings &
Payout)

Implied ERP in previous month =5.11% (Trailing
12 month, with adjusted payout); 5.94%
(Trailing 12 month cash yield); 5.85% (Average
CF yield last 10 years); 5.68% (Net cash yield);
4.83% (Normalized Earnings & Payout)

Downloadable datasets (For more data, go here)

1. Implied ERP by month for previous
months

2. Implied ERP (annual) from 1960 to
Current

3. Implied ERP (daily) from February 14,2020
- December 31, 2020

4. My annual update paper on ERP (March
2022)

5. My annual update paper on Country Risk
(July 2021)

6. My data on ERP & CRP by country (January
2022)

Downloadable spreadsheets (For more
spreadsheets, go here)

1. Spreadsheet to compute current ERP for
current month

2. Spreadsheet to value the S&P 500 (January
1,2023)

3. Valuation Spreadsheet for non-financial
service firms with video guidance

offering certificate versions here. In spring 2023, I will
be teaching all three classes again and you can find the
links to them here. If you need a short brush up on the
basics of finance, I have added a class on the foundations
of finance as well as a minimalist accounting class to my
online list. In 2021, I added a statistics class to the mix,
again taught from the perspective of someone who uses
statistics rather than a statistical expert.

Writing: This paper on valuing Tesla (with Brad
Cornell) won readers' award (Bernstein-Levy) in Journal
of Portfolio Management. Download the latest version of
my annual equity risk premium update by clicking here
and the latest version of my annual country risk update
by clicking here. I also have a paper on valuing users,
subscribers and members. My book on Narrative and
Numbers, from Columbia University Press, should be in
bookstores and the third edition of The Dark Side of
Valuation came out in 2018. Finally, Brad and I have
written a new paper on what we call the big market
delusion, on how the allure of big markets coupled with
overconfident entrepreneurs/investors can create over
pricing across companies. In 2020, we added a paper on
ESG, a concept that has been oversold and overhyped by
its proponents, as well as a paper on value investing's
travails in the last decade. In 2020, I also wrote a series
of fourteen posts on the COVID crisis, with the emphasis
on markets, in real time, which I put together as a paper
(way too long) on what I learned and unlearned. I also
added a paper on the disruption coming to the IPO
process.

Data: The latest overall data update was on January 5,
2023; my next one will be in January 2024. My country
risk premiums also get updated midyear; my next update
will be in July 2023. Check under data for downloads
and links, as well as archived data from prior years.

Tools: Check under tools for additions to spreadsheets
and webcast. uValue is available at the iTunes store.


https://pages.stern.nyu.edu/~adamodar/New_Home_Page/data.html
https://pages.stern.nyu.edu/~adamodar/pc/implprem/ERPbymonth.xlsx
https://pages.stern.nyu.edu/~adamodar/pc/datasets/histimpl.xls
https://pages.stern.nyu.edu/~adamodar/pc/implprem/ERPbyDayCOVID.xlsx
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4066060
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3879109
https://pages.stern.nyu.edu/~adamodar/pc/datasets/ctryprem.xlsx
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/spreadsh.htm
https://pages.stern.nyu.edu/~adamodar/pc/implprem/ERPFeb23.xlsx
https://pages.stern.nyu.edu/~adamodar/pc/blog/SS&P500ValueJan2023.xlsx
https://pages.stern.nyu.edu/~adamodar/pc/fcffsimpleginzu.xlsx
https://www.youtube.com/watch?v=ufg-sMoEWNQ&list=PLUkh9m2BorqmRAGzJb5OIvTAKZZu9HWF-&index=16&t=0s
https://execed.stern.nyu.edu/pages/online-courses
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/regularclass.htm
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/webcastfoundationsonline.htm
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/webcastacctg.htm
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/webcaststatistics.htm
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=2429778
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4066060
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3879109
https://www.ssrn.com/abstract=3175652
https://www.amazon.com/Narrative-Numbers-Business-Columbia-Publishing/dp/0231180489
https://www.amazon.com/Dark-Side-Valuation-Distressed-Businesses/dp/0134854101/ref=pd_sbs_14_img_1/144-8049139-8084449?_encoding=UTF8&pd_rd_i=0134854101&pd_rd_r=5e92bf15-7fc5-4bfc-880b-117527b2f7f5&pd_rd_w=WSt8e&pd_rd_wg=7xCZk&pf_rd_p=5cfcfe89-300f-47d2-b1ad-a4e27203a02a&pf_rd_r=GB3J5TF9X1FNXE48T1PR&psc=1&refRID=GB3J5TF9X1FNXE48T1PR
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3501688
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3557432
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3799691
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3892419
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At a Glance

The Congressional Budget Office regularly publishes its baseline projections of what the federal
budget and the economy would look like in the current year and the following 10 years if current
laws governing federal taxes and spending generally remained unchanged. This report summarizes—
with an emphasis on graphic presentation—the information about CBO’s economic forecast that was
published in 7he Budget and Economic Outlook: 2023 to 2033 (February 2023).

® Economic output (gross domestic product, or GDP) is projected to stop growing early this year in
response to last year’s sharp rise in interest rates. Output is projected to start growing again during
the second half of 2023 as falling inflation allows the Federal Reserve to reduce interest rates,
causing rebounds in sectors of the economy that are sensitive to interest rates.

® Inflation was higher in 2021 and 2022 than in any other years of the previous four decades:
5.7 percent and 5.5 percent, respectively, as measured by the price index for personal consumption
expenditures. The annual growth of that price index is projected to remain above the Federal
Reserve’s long-term goal of 2 percent through 2024 and then fall near to that goal by 2026.

® Interest rates on Treasury securities are projected to rise further in early 2023 and then gradually
fall beginning in late 2023.

® The unemployment rate is projected to increase from 3.6 percent at the end of last year to
5.1 percent at the end of 2023 before gradually declining to 4.5 percent by the end of 2027.

CBO’s projections for the federal budget depend in part on the agency’s projection of the growth

of nominal GDP. (That growth reflects both inflation and the growth of real GDP—that is, GDP
adjusted to remove the effects of inflation.) Since May 2022, when CBO published its previous base-
line projections, the agency has lowered its projection of the growth of nominal GDP in 2023 from
4.5 percent to 3.1 percent. However, CBO is now projecting much faster growth of nominal GDP in
the 2024-2026 period than it did last May; after 2026, growth rates for nominal GDP are roughly
similar to those in the May projections. CBO has increased, on average, its projections of short- and
long-term interest rates over the next five years, mostly because it has raised its near-term projections
of inflation since May.

www.cbo.gov/publication/58880


http://www.cbo.gov/publication/58880
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Notes

The economic projections described in this report reflect economic developments and information
available as of December 6, 2022. The historical data shown in the charts and discussed in the text
reflect more recent fourth-quarter data available from the Bureau of Economic Analysis and other
sources in early February 2023. Some of the charts portray the difference in underlying data by using
thin lines for actual values before 2023 and thick lines for projected values and by showing a break
between those lines.

In addition, some of the charts use shaded vertical bars to indicate periods of recession. (A recession
extends from the peak of a business cycle to its trough.)

Unless this report indicates otherwise, all years referred to are calendar years.
Numbers in the text and charts may not add up to totals because of rounding.
The projections of output, prices, labor market measures, interest rates, and income used for the

Congressional Budget Office’s budget projections are available on CBO’s website (www.cbo.gov/data/
budget-economic-data#4).


http://www.cbo.gov/data/budget-economic-data#4
http://www.cbo.gov/data/budget-economic-data#4

The Economic Outlook for 2023 to 2033
in 16 Charts

This report summarizes the Congressional Budget Office’s February 2023 economic projections, which the agency
used in updating its projections of federal revenues and spending through 2033. CBO’s economic projections reflect
several factors: economic developments as of December 6, 2022; the assumption that current laws governing federal
taxes and spending generally remain in place; and CBO’s initial assessment of full-year discretionary funding for the
federal government for fiscal year 2023. (That initial assessment, which was based on proposals under discussion in
early December, is 4 percent lower than CBO’s current estimate of total discretionary funding for fiscal year 2023.)
The economic projections cover such key variables as economic output, inflation, interest rates, and conditions in the
labor market.

The Economic Outlook for 2023 to 2027

In 2022, the economy’s output (gross domestic product, or GDP) grew modestly, inflation
continued at a high rate, the Federal Reserve sharply increased interest rates, and the labor
market was tight, with many more job vacancies than available workers. In 2023, economic
activity is projected to stagnate, with rising unemployment and falling inflation. Interest rates
are projected to remain high initially and then gradually decrease in the next few years as
inflation continues to slow.

Output

In CBO’s projections, the growth of GDP comes to a halt in early 2023, mainly because of
the sharp rise in interest rates last year, and then resumes at a slow pace. For 2023 as a whole,
real GDP (that is, GDP adjusted to remove the effects of inflation) is projected to grow

by just 0.1 percent. The growth of real GDP is projected to speed up thereafter, averaging
2.4 percent a year from 2024 to 2027, in response to declines in interest rates.

Growth of Real GDP

Percent

6 Projected

The growth of real GDP is
expected to be restrained in
2023 by declines in home

3 building and inventory
investment. Real GDP
growth is projected to
rebound after 2023 as
the growth of investment

0 and exports increases as
a result of lower interest
rates, faster economic
growth abroad, and a
weaker dollar.
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Inflation

Inflation was slightly lower in 2022 than 2021, but higher than any other year since 1981, as
the war between Russia and Ukraine contributed to higher prices for food and energy. Those
upward price pressures added to the high inflation the United States was already experienc-
ing because of buoyant demand, constraints on supply, and tight labor markets. The Federal
Reserve’s preferred measure of inflation—the price index for personal consumption expendi-
tures (PCE)—increased by 5.5 percent last year and by 5.7 percent in 2021.

Inflation is projected to slow gradually in 2023 as pressures ease from the factors that have
caused demand to grow more rapidly than supply in recent years. CBO projects that inflation
as measured by the PCE price index will be 3.3 percent in 2023 and 2.4 percent in 2024.
PCE inflation is projected to continue declining thereafter, approaching the Federal Reserve’s
long-run goal of 2 percent by 2026.

Of the categories that make up the PCE price index, food, energy, and shelter-related services
are projected to experience the largest slowdowns in price growth in the next few years.

Overall Inflation and Price Growth for Various Categories of Goods and Services

Percent
6 - " Projected CBO projects that prices
Foodand Energy  ¢6r go0ds will grow more
5 Vehicles and Parts  sjowly in 2023 and beyond
Shelter Services than they did in 2021 and
4 PCE Price Index Other Goods 2022, largely because
Medical Services problems with supply chains
3 Federal Reserve’s Other Services will con.tmue to abatg and
Long-Run Goal domestic demand will
decline. Among services,
2 CBO projects that higher
interest rates will slow the
1 growth of prices for shelter
services (a measure of the
0 flow of housing services

that housing units provide

! to their occupants) starting

-1 ' ' ' ' — ' ' ' ' in the second half of 2023.
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Interest Rates

In CBO’s projections, interest rates on short-term Treasury securities (such as 3-month
Treasury bills) move largely in concert with changes in the Federal Reserve’s target range for
the federal funds rate (the rate that financial institutions charge each other for overnight
loans of their monetary reserves). CBO projects that the Federal Reserve will increase the tar-
get range for the federal funds rate in early 2023 and leave it unchanged for several months
thereafter to reduce inflationary pressures. As a result, short-term interest rates are projected
to continue to rise during the first half of 2023 and then gradually decline beginning in late
2023. After 2023, the Federal Reserve is projected to lower the target range for the federal
funds rate as inflation falls toward the Federal Reserve’s long-run goal of 2 percent.

The interest rate on 10-year Treasury notes is projected to remain near 4 percent over the
next five years. CBO’s projection of that long-term rate is driven by its projections of short-
term interest rates and of the term premium (the additional return paid to bondholders for
the extra risk associated with holding long-term bonds). Term premiums fell to historically
low levels in the years just before the coronavirus pandemic for several reasons, including less
worry on the part of investors about unexpectedly high inflation, less uncertainty about the
future path of the Federal Reserve’s interest rate policies, and a strong pattern of returns on
stocks and on bonds moving in opposite directions. CBO expects those factors to continue
to dissipate, bringing term premiums back up close to their average level of the past 40 years.

The Federal Funds Rate and Interest Rates on Long-Term Treasury Securities

Percent

7 r { Projected

6 Interest rates on 10-year
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Employment

The growth of nonfarm payroll employment is projected to slow in 2023 as the slowdown in
real GDP growth dampens the demand for workers. CBO expects employment to increase
more rapidly in 2024, as economic growth rebounds, but to remain moderate through 2027.
In CBO’s projections, employment growth is positive from the end of 2023 through the end
of 2027, with an average increase of 78,000 jobs per month.

Growth of Payroll Employment

Thousands of People

600 Projected
400
After dropping sharply
200 in 2020 and rebounding
0 strongly thereafter, nonfarm
Payroll Employment payroll employment
-200 (Average monthly change) (measured as the average
monthly change over a
-400 given year) is projected to
grow at a slower pace in the
-600 coming years.
-800
2000 2003 2006 2009 2012 2015 2018 2021 2024 2027 2030 2033
Unemployment
Reflecting the expected slowdown in economic growth, the overall rate of unemployment is
projected to rise from 3.6 percent in the fourth quarter of 2022 to 5.1 percent by the end
of 2023, averaging 4.7 percent for 2023 as a whole. Thereafter, the unemployment rate is
projected to decline gradually beginning in the second quarter of 2024, falling to 4.5 percent
by the end of 2027.
The Unemployment Rate
Percent
10 Projected
8 Rate of In the second half of 2023,
Unemployment the unemployment rate
is projected to rise above
6 -
the noncyclical rate of
unemployment (the rate
4 Noncyclical Rate of that results from all sources
Unemployment except changes in total
demand), reflecting an
2 . . .
increase in slack in the
labor market.
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Labor Force Participation

The rate of labor force participation is projected to remain roughly unchanged in 2023 at
62.2 percent. (That rate is the share of the civilian noninstitutionalized population age 16 or
older that has jobs or that is available for work and is either seeking work or expecting to be
recalled from a temporary layoff.) Thereafter, the labor force participation rate is projected to
decline to 61.8 percent by 2027 as the effects of population aging (which dampens overall
labor force participation) become more prominent relative to the short-term effects of
economic growth.

The Labor Force Participation Rate

Percent
63 Projected
The projected decline
66 Potential Labor Force in the labor force
Participation Rate participation rate after
2023 is consistent with
64 the decline in the potential
rate—CBO’s estimate of the
62 Labor Force labor force participatign
Participation Rate rate that would occur if
60 economic output and other

key variables were at their
maximum sustainable
58 amounts.
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Wages

CBO expects hourly wages to grow more slowly in the next few years than they did in 2022.
The employment cost index for wages and salaries of workers in private industry—a measure
of the hourly price of labor, excluding fringe benefits—grew by 5.1 percent in 2022. The
growth of that index is projected to decline to 3.8 percent in 2024 and 3.3 percent in 2027.

Growth of Hourly Wages

Percent

6 Projected

4 Nominal wage growth
(which includes the effects
of inflation) is projected
to decrease starting in

Wage Growth

2 J 2023 because of slowing
demand for labor and falling
inflation.
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The Economic Outlook for 2028 to 2033

CBO’s economic projections for the next five years are strongly influenced by changes in the
overall demand for goods and services. By contrast, the agency’s projections for the follow-
ing five years are fundamentally determined by its assessment of the prospects for growth

in several key inputs to potential GDP (the maximum sustainable output of the economy).
Those inputs are the potential number of workers in the labor force, capital services (the flow
of productive services from the stock of capital assets), and the potential productivity of the
labor force and capital services.

Real potential GDP is projected to grow at an average rate of 1.8 percent a year over the
2028-2033 period. That rate is roughly equal to the average annual growth of real poten-
tial GDP since late 2007, the peak of the previous cycle of business activity. However, that
overall growth rate masks differences for the two components of the growth of real potential
GDP—growth of the potential labor force (CBO’s estimate of the size of the labor force that
would occur if economic output and other key variables were at their maximum sustainable
amounts) and growth of that labor force’s productivity. The potential labor force is projected
to increase at a slower annual pace over the 2028-2033 period than it has since 2007, on
average, whereas potential labor force productivity is projected to grow more rapidly than

its average since 2007.

Real GDP is projected to increase at the same average rate from 2028 to 2033 as real
potential GDP, 1.8 percent a year.

Growth of Real Potential GDP and Its Components

Percent
4 4.0 Projected
3.2 3.2 3.2 The economy’s potential

3 output is projected to

grow much more slowly,
24 Average Annual Growth in:  On average, over the
2028-2033 period than

2 18 18 18  RealPotential GOP it did in the second half of

the 20th century, mainly
Potential Labor Force because of an ongoing,

1 Productivity long-term slowdown in the
growth of the labor force
as well as slower growth of

0 Potential Labor Force productivity.
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Projections of Income for 2023 to 2033

Nominal gross domestic income (total income earned in the production of GDP) is pro-
jected to grow at a moderate rate through 2033: by 3.1 percent this year, an average of

4.8 percent in 2024 and 2025, and an average of 4.0 percent from 2026 to 2033. That
growth would leave nominal GDI about 35 percent higher at the end of 2025, and 85 per-
cent higher at the end of 2033, than it was just before the pandemic.

Change in Nominal and Real Gross Domestic Income Relative to Their Levels in the Fourth Quarter of 2019

Percent
oor t Projected Nominal GDI
30
Although CBO expects the
20 growth rate of real GDI to
continue to stagnate in
2023, it anticipates that
10 nominal GDI will grow at a
Real GDI stronger rate because of
0 inflation.
-10
2019 2020 2021 2022 2023 2024 2025

Uncertainty About the Economic Outlook

CBO’s projections of economic output and labor market conditions are subject to a high
degree of uncertainty. In the short term, the effect of higher interest rates on overall demand,
the easing of supply-chain disruptions, and participation in the labor market could be larger
or smaller than expected. In the longer term, the growth of potential output in the aftermath
of the pandemic could be faster or slower than expected.

Uncertainty of CBO’s Projections of Real GDP Growth

Percent

6 Projected Two-Thirds Chance

Growth of
Real GDP

CBO estimates that there is
3 an approximately two-thirds
chance that the annual rate
of real GDP growth will be
between -1.5 percent and

0 1.7 percent in 2023 and
between 0.7 percent and
90 Percent Chance 3.6 percent in 2027.
-3

2019 2020 2021 2022 2023 2024 2025 2026 2027



THE ECONOMIC OUTLOOK FOR 2023 TO 2033 IN 16 CHARTS FEBRUARY 2023

Comparison With CBO’s May 2022 Economic Projections

Since May 2022, when CBO published its previous economic forecast, the agency has signifi-
cantly lowered its projection of real GDP growth in 2023 and raised its projection of infla-
tion in 2023. In addition, CBO now expects interest rates to be higher from 2023 through
2026 than it forecast previously. After 2026, the differences between CBO’s current and
previous forecasts are smaller.

Output

CBO’s current projection of real GDP growth in 2023, 0.1 percent, is much lower than

its May forecast of 2.2 percent growth. That change reflects reductions in projected growth
for many sectors of the economy, such as consumer spending, business fixed investment,
residential investment, and exports. Conversely, real GDP is now projected to grow more
rapidly during the 2024-2026 period than CBO forecast in May, as the economy rebounds
from slow growth this year and as the Federal Reserve reduces interest rates from a higher
2023 level than was previously projected. Growth of real GDP is now projected to average
2.5 percent a year over the 2024-2026 period, compared with the 1.5 percent a year pro-
jected last spring.

CBO’s projection of nominal GDP growth in 2023, 3.1 percent, is also lower than its previ-
ous forecast, 4.5 percent. That change reflects the large downward revision to the projection
of real GDP growth this year, which is only partly offset by an upward revision to CBO’s
projection of inflation in 2023. The agency now projects stronger growth of nominal GDP
from 2024 to 2029 than it projected in May, mainly reflecting the stronger projected growth
of real GDP. Beyond 2029, CBO’s current projection of nominal GDP growth is generally
similar to its May projection.

CBO’s Current and Previous Projections of Growth of Nominal GDP

Percent

8 i Projected
|— ' CBO is now projecting
lower growth of nominal
GDP in 2023 than it
projected last May, because
6 of a large reduction in
its forecast for real GDP
February 2023 growth, partly offset by an
increase in its forecast for
inflation. Both nominal and
4 real GDP are now projected
to grow more rapidly from
May 2022 2024 to 2029 than CBO
yoo projected in May, because
T of faster projected growth
0 i . . . . ) in investment and exports.
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Inflation

CBO expects inflation to be substantially higher this year than it anticipated last spring.
In addition to its projection of the PCE price index, CBO projects changes in other price
indexes, including the consumer price index for all urban consumers (CPI-U). In May,
CBO projected that inflation as measured by the CPI-U would amount to 2.7 percent in
2023. It has since raised that projection to 4.0 percent. CBO also projects a slightly larger
increase in the CPI-U in 2024 than it projected previously: 2.4 percent versus 2.3 percent.
Beyond 2024, CBO’s current projections of CPI-U inflation are slightly lower than its
May projections.

CBO’s Current and Previous Projections of Inflation as Measured by the Consumer Price Index

Percent
8 r i Projected

CBO is projecting higher
inflation for 2023 and 2024
6 than it did last May for
two main reasons: Recent
historical data suggest
that, in many sectors of
the economy, price growth
will probably continue
to be higher than CBO
anticipated, and disruptions
2 . May 2022 in the supply of goods
i and services have lasted
longer than CBO previously
forecast.

4 February 2023
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Interest Rates

CBO expects short- and long-term interest rates to be higher, on average, over the next
several years than it forecast in May and to be roughly the same as in its May forecast there-
after. In CBO’s projections for those later years, the effects of faster growth of productivity
and higher income from capital as a share of total income, which are estimated to push up
interest rates, are largely offset by higher saving rates in the United States and elsewhere and
higher risk premiums, which are estimated to push down interest rates.

CBO’s Current and Previous Projections of Interest Rates on 10-Year Treasury Notes

Percent
4
February 2023
Projected
3
May 2022
Q I 1 1 1 1 J
2022 2024 2026 2028 2030 2032
Unemployment

CBO is currently projecting a higher average unemployment rate between 2022 and 2026
than it forecast in May: 4.5 percent versus 3.8 percent.

CBO’s Current and Previous Projections of the Unemployment Rate

Percent

5.5 [ { Projected

5.0 February 2023
4.5

4.0

35 May 2022

2022 2024 2026 2028 2030 2032

Long-term interest rates,
such as those on 10-year
Treasury notes, are now
projected to be higher over
the 2023-2027 period than
CBO forecast in May. That
change reflects an increase
in the projection for short-
term rates—which partly
determine long-term rates—
because of an increase in
projected inflation, which
implies that the Federal
Reserve will raise the target
range for the federal funds
rate higher than previously
projected.

The upward revision to
CBO’s projection of the
unemployment rate in the
next several years stems
from a reduction in its
projection of economic
growth in 2023.
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Comparison With Other Economic Projections

CBO compared its projections for the next few years with those of the Federal Reserve Bank
of Philadelphia’s Survey of Professional Forecasters (SPF). For the most part, CBO’s projections
of output, unemployment, interest rates, and inflation are roughly consistent with those of

most forecasters in the SPE.

CBO’s Projections of Output, Unemployment, and Interest Rates Compared With the Range of Projections

in the Survey of Professional Forecasters
Percent
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CBO’s projection of real GDP
growth is slightly below the
middle two-thirds of the
range of the SPF forecast
for 2023 as a whole, within
that range for 2024, and
slightly above that range for
2025. CBO’s projection of
unemployment is above the
middle two-thirds of the SPF
range for the 2023-2025
period. CBO’s projections

of short- and long-term
interest rates are within the
middle two-thirds of the SPF
ranges except for 2025,
when CBO forecasts lower
short-term rates.

CBO’s Projections of Inflation Compared With the Range of Projections in the Survey of Professional Forecasters

Percent
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CBO’s projections of
inflation—as measured by
the consumer price index
for all urban consumers and
the price index for personal
consumption expenditures—
are generally within the
middle two-thirds of the
ranges of SPF forecasts.
However, CBO projects a
larger rise in the consumer
price index in 2023 and a
smaller average over the
2025-2027 period than the
middle two-thirds of the SPF
does. CBO’s projections of
the core inflation indexes,
which exclude food and
energy prices, are also close
to the middle two-thirds of
the SPF ranges.

1






Appendix: Data Sources and

Notes for Exhibits

Growth of Real GDP

Data source: Congressional Budget Office. See
www.cbo.gov/publication/58848#data.

Growth of real gross domestic product (GDP) is mea-
sured from the fourth quarter of one calendar year to

the fourth quarter of the next. Values for 2000 to 2022
(the thin line) reflect data available from the Bureau of
Economic Analysis in late January 2023. Those data con-
tain values for the fourth quarter of 2022, which were

not available when CBO developed its current projec-
tions for 2022 to 2033 (the thick line).

Overall Inflation and Price Growth
for Various Categories of Goods
and Services

Data sources: Congressional Budget Office;

Bureau of Economic Analysis. See www.cbo.gov/
publication/58848#data.

Inflation is measured from the fourth quarter of one cal-
endar year to the fourth quarter of the next. Values in the
bars represent the contributions, in percentage points, of
each category of goods and services to the growth rate of
the price index for personal consumption expenditures.
The sum of the contributions of those categories equals
the overall growth of that index. “Other goods” include
core durable and nondurable goods (other than vehicles
and parts), such as electronics, home furnishings, and
apparel. “Other services” include core services (other
than housing services and medical services), such as
transportation and recreation services.

The Federal Funds Rate and
Interest Rates on Long-Term
Treasury Securities

Data sources: Congressional Budget Office; Federal
Reserve. See www.cbo.gov/publication/58848#data.

Values for 2000 to 2022 (the thin lines) reflect data on
interest rates for the full month of December 2022.

Those data were not available when CBO developed its
current projections for 2022 to 2033 (the thick lines).

Growth of Payroll Employment
Data sources: Congressional Budget Office;

Bureau of Labor Statistics. See www.cbo.gov/
publication/58848#data.

Payroll employment is the number of employed work-
ers, excluding proprietors, private household employees,
unpaid volunteers, farm employees, and unincorporated
self-employed workers. The average monthly change

in payroll employment is calculated by dividing by 12
the change in nonfarm payrolls from the fourth quarter
of one calendar year to the fourth quarter of the next.
Values for 2000 to 2022 (the orange bars) reflect data
available from the Bureau of Labor Statistics in late
January 2023. Those data contain values for the fourth
quarter of 2022, which were not available when CBO
developed its current projections for 2022 to 2033 (the
brown bars).

The Unemployment Rate

Data sources: Congressional Budget Office;
Bureau of Labor Statistics. See www.cbo.gov/
publication/58848#data.

The unemployment rate is the number of people not
working who are available for work and are either
seeking work or expecting to be recalled from a tempo-
rary layoff, expressed as a percentage of the labor force
(the number of people age 16 or older in the civilian
noninstitutionalized population who have jobs or who
are available for work and are either seeking work or
expecting to be recalled from a temporary layoff). The
noncyclical rate of unemployment is the rate that results
from all sources except fluctuations in aggregate demand,
including normal turnover of jobs and mismatches
between the skills of available workers and the skills
necessary to fill vacant positions.


http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
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The data are annual averages. Values for 2000 to 2022
(the thin line) reflect data available from the Bureau of
Labor Statistics in late January 2023. Those data contain
values for the fourth quarter of 2022, which were not

available when CBO developed its current projections
for 2022 to 2033 (the thick line).

The Labor Force Participation Rate
Data sources: Congressional Budget Office;
Bureau of Labor Statistics. See www.cbo.gov/

publication/58848#data.

The data are annual averages. Values for 2000 to 2022
(the thin lines) reflect data available from the Bureau of
Labor Statistics in late January 2023. Those data contain
values for the fourth quarter of 2022, which were not

available when CBO developed its current projections
for 2022 to 2033 (the thick lines).

Growth of Hourly Wages
Data sources: Congressional Budget Office;
Bureau of Labor Statistics. See www.cbo.gov/

publication/58848#data.

Wages are measured using the employment cost index
for wages and salaries of workers in private industry. The
growth of wages is measured from the fourth quarter

of one calendar year to the fourth quarter of the next.
Values for 2000 to 2022 (the thin line) reflect data avail-
able from the Bureau of Labor Statistics in late January
2023. Those data contain values for the fourth quarter of
2022, which were not available when CBO developed its
current projections for 2022 to 2033 (the thick line).

Growth of Real Potential GDP
and Its Components

Data source: Congressional Budget Office. See
www.cbo.gov/publication/58848#data.

Growth of real potential GDP is the sum of the growth
of the potential labor force and growth of potential
labor force productivity. The potential labor force is
CBO’s estimate of the size of the labor force that would
occur if economic output and other key variables were
at their maximum sustainable amounts. Potential labor
force productivity is the ratio of real potential GDP to
the potential labor force. The bars show average annual
growth rates over the specified periods. Those rates are
calculated using calendar year data.

Change in Nominal and Real Gross
Domestic Income Relative to Their
Levels in the Fourth Quarter of 2019
Data sources: Congressional Budget Office;

Bureau of Economic Analysis. See www.cbo.gov/
publication/58848#data.

The chart shows the percentage difference in nominal or
real gross domestic income (GDI) from its level in the
fourth quarter of 2019. GDI is the sum of all income
earned in the production of GDP. Real GDI is nominal
GDI that has been adjusted to remove the effects of
inflation, as measured by the GDP price index.

Uncertainty of CBO’s Projections
of Real GDP Growth
Data sources: Congressional Budget Office;

Bureau of Economic Analysis. See www.cbo.gov/
publication/58848#data.

To quantify the uncertainty of its projections of real
GDP growth over for next five years, CBO conducted
1,000 simulations to produce probability distributions
for the future path of that variable. For discussion of the
methods used to quantify uncertainty, see Congressional
Budget Office, “Estimating the Uncertainty of the
Economic Forecast Using CBO’s Expanded Markov-
Switching Model” (January 2023), www.cbo.gov/
publication/58884, and “Estimating the Uncertainty of
the Economic Forecast Using CBO’s Bayesian Vector
Autoregression Model” (January 2023), www.cbo.gov/
publication/58883.

Growth of real GDP is measured from the fourth quarter
of one calendar year to the fourth quarter of the next.
Values for 2019 to 2022 (the thin line) reflect data
available from the Bureau of Economic Analysis in late
January 2023. Those data contain values for the fourth
quarter of 2022, which were not available when CBO
developed its current projections for the next five years
(the thick line) and analyzed their uncertainty.

CBO’s Current and Previous
Projections of Growth of
Nominal GDP

Data source: Congressional Budget Office. See
www.cbo.gov/publication/58848#data.


http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58848#data
http://www.cbo.gov/publication/58884
http://www.cbo.gov/publication/58884
http://www.cbo.gov/publication/58883
http://www.cbo.gov/publication/58883
http://www.cbo.gov/publication/58848#data
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Growth of nominal GDP is measured from the fourth
quarter of one calendar year to the fourth quarter of the
next.

CBO’s Current and Previous
Projections of Inflation as Measured
by the Consumer Price Index

Data source: Congressional Budget Office. See
www.cbo.gov/publication/58848#data.

Inflation is measured from the fourth quarter of one
calendar year to the fourth quarter of the next.

CBO’s Current and Previous
Projections of Interest Rates on
10-Year Treasury Notes

Data source: Congressional Budget Office. See
www.cbo.gov/publication/58848#data.

CBO’s Current and Previous
Projections of the Unemployment
Rate

Data source: Congressional Budget Office. See
www.cbo.gov/publication/58848#data.

The unemployment rate is the number of people not
working who are available for work and are either seek-
ing work or expecting to be recalled from a temporary
layoff, expressed as a percentage of the labor force (the
number of people age 16 or older in the civilian non-
institutionalized population who have jobs or who are
available for work and are either secking work or expect-
ing to be recalled from a temporary layoff). The data are
annual averages.

CBO’s Projections of Output,
Unemployment, and Interest
Rates Compared With the Range
of Projections in the Survey of
Professional Forecasters

Data sources: Congressional Budget Office; Federal
Reserve Bank of Philadelphia, Survey of Professional

Forecasters: First Quarter 2023 (February 10, 2023),
hteps://tinyurl.com/y2xctkwk. See www.cbo.gov/
publication/58848#data.

The full range of forecasts from the Survey of Professional
Forecasters is based on the highest and lowest of the
roughly 40 forecasts. The middle two-thirds of that range
omits the top one-sixth and the bottom one-sixth of

the forecasts.

Quarterly growth of real GDP is measured from one
quarter to the next and expressed as an annual rate;
annual growth is measured from the average of one
calendar year to the next.

CBO’s Projections of Inflation
Compared With the Range of
Projections in the Survey of
Professional Forecasters

Data sources: Congressional Budget Office; Federal
Reserve Bank of Philadelphia, Survey of Professional
Forecasters: First Quarter 2023 (February 10, 2023),
hteps://tinyurl.com/y2xctkwk. See www.cbo.gov/
publication/58848#data.

The full range of forecasts from the Survey of Professional
Forecasters (SPF) is based on the highest and lowest of
the roughly 40 forecasts. The middle two-thirds of that
range omits the top one-sixth and the bottom one-sixth
of the forecasts. Multiyear averages are calculated using
the 5-year and 10-year averages reported in the SPE The
survey did not provide forecasts of inflation in the core
indexes beyond 2024.

Quarterly inflation is measured from one quarter to the
next and expressed as an annual rate. Annual inflation is
measured from the fourth quarter of one calendar year to
the fourth quarter of the next.
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CONSUMER PRICE INDEX - JANUARY 2023

The Consumer Price Index for ALl Urban Consumers (CPI-U) rose 0.5 percent in January on a seasonally
adjusted basis, after increasing 0.1 percent in December, the U.S. Bureau of Labor Statistics reported
today. Over the last 12 months, the all items index increased 6.4 percent before seasonal adjustment.

The index for shelter was by far the largest contributor to the monthly all items increase, accounting
for nearly half of the monthly all items increase, with the indexes for food, gasoline, and natural
gas also contributing. The food index increased 0.5 percent over the month with the food at home index
rising 0.4 percent. The energy index increased 2.0 percent over the month as all major energy
component indexes rose over the month.

The index for all items less food and energy rose 0.4 percent in January. Categories which increased
in January include the shelter, motor vehicle insurance, recreation, apparel, and household furnishing
s and operations indexes. The indexes for used cars and trucks, medical care, and airline fares were
among those that decreased over the month.

The all items index increased 6.4 percent for the 12 months ending January; this was the smallest
12-month increase since the period ending October 2021. The all items less food and energy index rose
5.6 percent over the last 12 months, its smallest 12-month increase since December 2021. The energy
index increased 8.7 percent for the 12 months ending January, and the food index increased 10.1
percent over the last year.

Table A. Percent changes in CPI for All Urban Consumers (CPI-U): U.S. city average

Seasonally adjusted changes from preceding month Un-
adjusted
12-mos.

Jul. Aug. Sep. Oct. Nov. Dec. Jan. ended

2022 2022 2022 2022 2022 2022 2023 Jan. 2023

All items 0.0 0.2 0.4 0.5 0.2 0.1 0.5 6.4
Food 1.1 0.8 0.8 0.7 0.6 0.4 0.5 10.1
Food at home 1.3 0.8 0.7 0.5 0.6 0.5 0.4 11.3
Food away from home(1) 0.7 0.9 0.9 0.9 0.5 0.4 0.6 8.2
Energy -4.7 -3.9 -1.7 1.7 -1.4 -3.1 2.0 8.7
Energy commodities -7.9 -8.0 -4.1 3.7 -2.1 -7.2 1.9 2.8
Gasoline (all types) -8.1 -8.4 -4.2 3.4 -2.3 -7.0 2.4 1.5

Fuel oil(1) -11.0 -5.9 -2.7 19.8 1.7 -16.6 -1.2 27.7
Energy services 0.0 1.8 1.2 -0.7 -0.6 1.9 2.1 15.6
Electricity 1.5 1.2 0.8 0.5 0.5 1.3 0.5 11.9

Utility (piped) gas service -3.8 3.5 2.2 -3.7 -3.4 3.5 6.7 26.7


https://www.bls.gov/bls/newsrels.htm
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All items less food and energy 0.3 0.6 0.6 0.3 0.3 0.4 0.4 5.6
Commodities less food and energy commodities 0.1 0.4 0.0 -0.1 -0.2 -0.1 0.1 1.4
New vehicles 0.5 0.8 0.7 0.6 0.5 0.6 0.2 5.8
Used cars and trucks -0.8 -0.2 -1.1 -1.7 -2.0 -2.0 -1.9 -11.6
Apparel -0.1 0.3 0.0 -0.2 0.1 0.2 0.8 3.1
Medical care commodities(1) 0.6 0.2 -0.1 0.0 0.2 0.1 1.1 34
Services less energy services 0.4 0.6 0.8 0.5 0.5 0.6 0.5 7.2
Shelter 0.6 0.7 0.7 0.7 0.6 0.8 0.7 7.9
Transportation services -0.4 1.0 1.9 0.6 0.3 0.6 0.9 14.6
Medical care services 0.4 0.7 0.8 -0.4 -0.5 0.3 -0.7 3.0
Footnotes
(1) Not seasonally adjusted.

Food

The food index increased 0.5 percent in January, and the food at home index rose 0.4 percent over the
month. Four of the six major grocery store food group indexes increased over the month. The index for
other food at home rose 0.7 percent in January. The index for meats, poultry, fish, and eggs increased
0.7 percent over the month, as the index for eggs rose 8.5 percent. The index for cereals and bakery
products rose 1.0 percent over the month, while the index for nonalcoholic beverages increased 0.4
percent in January.

In contrast, the fruits and vegetables index fell 0.5 percent over the month with the fresh vegetables
index declining 2.3 percent. The index for dairy and related products was unchanged in January.

The food away from home index rose 0.6 percent in January, after increasing 0.4 percent in December.
The index for limited service meals increased 0.7 percent over the month and the index for full
service meals increased 0.5 percent.

The food at home index rose 11.3 percent over the last 12 months. The index for cereals and bakery
products rose 15.6 percent over the 12 months ending in January. The remaining major grocery store
food groups posted increases ranging from 7.2 percent (fruits and vegetables) to 14.0 percent (dairy
and related products).

The index for food away from home rose 8.2 percent over the last year. The index for full service meal
s rose 8.1 percent over the last 12 months, and the index for limited service meals rose 6.7 percent
over the same period.

Energy

The energy index rose 2.0 percent in January, as the gasoline index increased 2.4 percent over the
month. (Before seasonal adjustment, gasoline prices rose 3.2 percent in January.) The index for
natural gas rose 6.7 percent over the month, and the index for electricity increased 0.5 percent.

The energy index rose 8.7 percent over the past 12 months. The gasoline index increased 1.5 percent
over the span. The fuel o0il index rose 27.7 percent over the last 12 months, while the index for
electricity rose 11.9 percent, and the index for natural gas increased 26.7 percent over the same
period.

All items less food and energy

The index for all items less food and energy rose 0.4 percent in January. The shelter index continued
to increase, rising 0.7 percent over the month. The rent index and the owners' equivalent rent index
each rose 0.7 percent since December. The index for lodging away from home increased 1.2 percent in
January.

The shelter index was the dominant factor in the monthly increase in the index for all items less food
and energy, while other components were a mix of increases and declines. Among the other indexes that
rose in January was the index for motor vehicle insurance, which increased 1.4 percent over the month,
while the index for recreation rose 0.5 percent, and the index for apparel increased 0.8 percent. The



household furnishings and operations index rose 0.3 percent in January, and the communication index
increased 0.4 percent.

The medical care index fell 0.4 percent in January, as the physicians' services index declined 0.1
percent. The index for hospital services increased 0.5 percent over the month and the index for
prescription drugs rose 2.1 percent in January.

Other indexes which declined over the month include the index for used cars and trucks, which fell 1.9
percent in January, continuing a recent downward trend. The index for airline fares fell 2.1 percent
over the month.

The index for all items less food and energy rose 5.6 percent over the past 12 months. The shelter
index increased 7.9 percent over the last year, accounting for nearly 60 percent of the total increase
in all items less food and energy. Other indexes with notable increases over the last year include
household furnishings and operations (+5.9 percent), medical care (+3.1 percent), recreation (+4.8
percent), and new vehicles (+5.8 percent).

Not seasonally adjusted CPI measures

The Consumer Price Index for All Urban Consumers (CPI-U) increased 6.4 percent over the last 12 months
to an index level of 299.170 (1982-84=100). For the month, the index increased 0.8 percent prior to
seasonal adjustment.

The Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI-W) increased 6.3 percent
over the last 12 months to an index level of 293.565 (1982-84=100). For the month, the index increased
0.9 percent prior to seasonal adjustment.

The Chained Consumer Price Index for All Urban Consumers (C-CPI-U) increased 6.6 percent over the last
12 months. For the month, the index increased 0.8 percent on a not seasonally adjusted basis. Please
note that the indexes for the past 10 to 12 months are subject to revision.

The Consumer Price Index for February 2023 is scheduled to be released on Tuesday, March 14, 2023, at
8:30 a.m. (ET).

January 2023 Consumer Price Index Weight Update
Starting with January 2023 data, BLS updated weights annually for the Consumer Price Index
based on a single calendar year of data, using consumer expenditure data from 2021. This
reflects a change from prior practice of updating weights biennially using 2 years of
expenditure data. For more information about the weight update, see
www.bls.gov/cpi/tables/relative—importance/home.htm

Updated Seasonal Factors Introduced February 10, 2023
Each year with the release of the January CPI, seasonal adjustment factors are recalculated
to reflect price movements from the just-completed calendar year. This routine annual
recalculation resulted in revisions to seasonally adjusted indexes for the previous 5 years.
Recalculated seasonally adjusted indexes as well as recalculated seasonal adjustment factors
for the period January 2018 through December 2022 were made available on Friday, February
10, 2023. The revised indexes and seasonal factors are available on
www.bls.gov/cpi/seasonal-adjustment/home.htm

Brief Explanation of the CPI

The Consumer Price Index (CPI) measures the change in prices paid by consumers for goods and services.
The CPI reflects spending patterns for each of two population groups: all urban consumers and urban
wage earners and clerical workers. The all urban consumer group represents over 90 percent of the
total U.S. population. It is based on the expenditures of almost all residents of urban or
metropolitan areas, including professionals, the self-employed, the poor, the unemployed, and retired
people, as well as urban wage earners and clerical workers. Not included in the CPI are the spending
patterns of people living in rural nonmetropolitan areas, farming families, people in the Armed Forces,
and those in institutions, such as prisons and mental hospitals. Consumer inflation for all urban
consumers is measured by two indexes, namely, the Consumer Price Index for A1l Urban Consumers (CPI-U)
and the Chained Consumer Price Index for All Urban Consumers (C-CPI-U).

The Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI-W) is based on the



expenditures of households included in the CPI-U definition that meet two requirements: more than
one-half of the household's income must come from clerical or wage occupations, and at least one of
the household's earners must have been employed for at least 37 weeks during the previous 12 months.
The CPI-W population represents approximately 3@ percent of the total U.S. population and is a subset
of the CPI-U population.

The CPIs are based on prices of food, clothing, shelter, fuels, transportation, doctors' and dentists'
services, drugs, and other goods and services that people buy for day-to-day living. Prices are
collected each month in 75 urban areas across the country from about 6,000 housing units and
approximately 22,000 retail establishments (department stores, supermarkets, hospitals, filling
stations, and other types of stores and service establishments). All taxes directly associated with
the purchase and use of items are included in the index. Prices of fuels and a few other items are
obtained every month in all 75 locations. Prices of most other commodities and services are collected
every month in the three largest geographic areas and every other month in other areas. Prices of most
goods and services are obtained by personal visit, telephone call, or web collection by the Bureau's
trained representatives.

In calculating the index, price changes for the various items in each location are aggregated using
weights, which represent their importance in the spending of the appropriate population group. Local
data are then combined to obtain a U.S. city average. For the CPI-U and CPI-W, separate indexes are
also published by size of city, by region of the country, for cross-classifications of regions and
population-size classes, and for 23 selected local areas. Area indexes do not measure differences in
the level of prices among cities; they only measure the average change in prices for each area since
the base period. For the C-CPI-U, data are issued only at the national level. The CPI-U and CPI-W are
considered final when released, but the C-CPI-U is issued in preliminary form and subject to three
subsequent quarterly revisions.

The index measures price change from a designed reference date. For most of the CPI-U and the CPI-W,

the reference base is 1982-84 equals 100. The reference base for the C-CPI-U is December 1999 equals
100. An increase of 7 percent from the reference base, for example, is shown as 107.000. Alternatively,
that relationship can also be expressed as the price of a base period market basket of goods and
services rising from $100 to $107.

Sampling Error in the CPI

The CPI is a statistical estimate that is subject to sampling error because it is based upon a sample
of retail prices and not the complete universe of all prices. BLS calculates and publishes estimates
of the 1-month, 2-month, 6-month, and 12-month percent change standard errors annually for the CPI-U.
These standard error estimates can be used to construct confidence intervals for hypothesis testing.
For example, the estimated standard error of the 1-month percent change is 0.03 percent for the U.S.
all items CPI. This means that if we repeatedly sample from the universe of all retail prices using
the same methodology, and estimate a percentage change for each sample, then 95 percent of these
estimates will be within 0.06 percent of the 1-month percentage change based on all retail prices.
For example, for a 1-month change of 0.2 percent in the all items CPI-U, we are 95 percent confident
that the actual percent change based on all retail prices would fall between 0.14 and 0.26 percent.
For the latest data, including information on how to use the estimates of standard error, see
www.bls.gov/cpi/tables/variance—estimates/home.htm.

Calculating Index Changes

Movements of the indexes from 1 month to another are usually expressed as percent changes rather than
changes in index points, because index point changes are affected by the level of the index in
relation to its base period, while percent changes are not. The following table shows an example of
using index values to calculate percent changes:

Item A Item B Item C
Year I 112.500 225.000 110.000
Year II 121.500 243.000 128.000
Change in index points 9.000 18.000 18.000
Percent change 9.0/112.500 x 100 = 8.0 18.0/225.000 x 100 = 8.0 18.0/110.000 x 100 = 16.4

Use of Seasonally Adjusted and Unadjusted Data

The Consumer Price Index (CPI) program produces both unadjusted and seasonally adjusted data.
Seasonally adjusted data are computed using seasonal factors derived by the X-13ARIMA-SEATS seasonal
adjustment method. These factors are updated each February, and the new factors are used to revise the



previous 5 years of seasonally adjusted data. The factors are available at
www.bls.gov/cpi/tables/seasonal-adjustment/seasonal-factors-2023.x1lsx.

For more information on data revision scheduling, please see the Factsheet on Seasonal Adjustment at
www.bls.gov/cpi/seasonal-adjustment/questions—and-answers.htm

and the Timeline of Seasonal Adjustment Methodological Changes at
www.bls.gov/cpi/seasonal-adjustment/timeline-seasonal-adjustment-methodology—changes.htm.

How to Use Seasonally Adjusted and Unadjusted Data

For analyzing short-term price trends in the economy, seasonally adjusted changes are usually preferred
since they eliminate the effect of changes that normally occur at the same time and in about the same
magnitude every year - such as price movements resulting from weather events, production cycles, model
changeovers, holidays, and sales. This allows data users to focus on changes that are not typical for
the time of year.

The unadjusted data are of primary interest to consumers concerned about the prices they actually pay.
Unadjusted data are also used extensively for escalation purposes. Many collective bargaining contract
agreements and pension plans, for example, tie compensation changes to the Consumer Price Index before
adjustment for seasonal variation. BLS advises against the use of seasonally adjusted data in
escalation agreements because seasonally adjusted series are revised annually.

Intervention Analysis

The Bureau of Labor Statistics uses intervention analysis seasonal adjustment (IASA) for some CPI
series. Sometimes extreme values or sharp movements can distort the underlying seasonal pattern of
price change. Intervention analysis seasonal adjustment is a process by which the distortions caused
by such unusual events are estimated and removed from the data prior to calculation of seasonal
factors. The resulting seasonal factors, which more accurately represent the seasonal pattern, are
then applied to the unadjusted data.

For example, this procedure was used for the motor fuel series to offset the effects of the 2009

return to normal pricing after the worldwide economic downturn in 2008. Retaining this outlier data
during seasonal factor calculation would distort the computation of the seasonal portion of the time
series data for motor fuel, so it was estimated and removed from the data prior to seasonal adjustment.
Following that, seasonal factors were calculated based on this "prior adjusted" data. These seasonal
factors represent a clearer picture of the seasonal pattern in the data. The last step is for motor
fuel seasonal factors to be applied to the unadjusted data.

For the seasonal factors introduced for January 2023, BLS adjusted 57 series using intervention
analysis seasonal adjustment, including selected food and beverage items, motor fuels and vehicles.

Revision of Seasonally Adjusted Indexes

Seasonally adjusted data, including the U.S. city average all items index levels, are subject to
revision for up to 5 years after their original release. Every year, economists in the CPI calculate
new seasonal factors for seasonally adjusted series and apply them to the last 5 years of data.
Seasonally adjusted indexes beyond the last 5 years of data are considered to be final and not subject
to revision. For January 2023, revised seasonal factors and seasonally adjusted indexes for 2018 to
2022 were calculated and published. For series which are directly adjusted using the Census
X-13ARIMA-SEATS seasonal adjustment software, the seasonal factors for 2022 will be applied to data
for 2023 to produce the seasonally adjusted 2023 indexes. Series which are indirectly seasonally
adjusted by summing seasonally adjusted component series have seasonal factors which are derived and
are therefore not available in advance.

Determining Seasonal Status

Each year the seasonal status of every series is reevaluated based upon certain statistical criteria.
Using these criteria, BLS economists determine whether a series should change its status from "not
seasonally adjusted" to "seasonally adjusted", or vice versa. If any of the 81 components of the U.S.
city average all items index change their seasonal adjustment status from seasonally adjusted to not
seasonally adjusted, not seasonally adjusted data will be used in the aggregation of the dependent
series for the last 5 years, but the seasonally adjusted indexes before that period will not be
changed. For 2023, 37 of the 81 components of the U.S. city average all items index are not seasonally
adjusted.

Contact Information



For additional information about the CPI visit www.bls.gov/cpi or contact the CPI Information and
Analysis Section at 202-691-7000 or cpi_info@bls.gov.

For additional information on seasonal adjustment in the CPI visit
www.bls.gov/cpi/seasonal-adjustment/home.htm

If you are deaf, hard of hearing, or have a speech disability, please dial 7-1-1 to access
telecommunications relay services.
Table 1. Consumer Price Index for All Urban Consumers (CPI-U): U. S. city average, by expenditure category

Table 2. Consumer Price Index for All Urban Consumers (CPI-U): U. S. city average, by detailed expenditure category
Table 3. Consumer Price Index for All Urban Consumers (CPI-U): U. S. city average, special aggregate indexes
Table 4. Consumer Price Index for All Urban Consumers (CPI-U): Selected areas, all items index

Table 5. Chained Consumer Price Index for All Urban Consumers (C-CPI-U) and the Consumer Price Index for All Urban Consumers (CPI-U): U.S. city
average, all items index

Table 6. Consumer Price Index for All Urban Consumers (CPI-U): U.S. city average, by expenditure category, 1-month analysis table
Table 7. Consumer Price Index for All Urban Consumers (CPI-U): U.S. city average, by expenditure category, 12-month analysis table
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Markets
NEW: EXPERIENCE OUR
BEST CHARTS YET.
People Also Watch
Symbol Last Price Change % Change
ATYX 3.8870 -0.1340 -3.33%
Treasury Yield 30 Years
~IXIC 11,689.01 +226.02 +1.97%
NASDAQ Composite
“DJI 33,390.97 +387.40 +1.17%
Dow Jones Industrial Average
GE 86.38 +0.66 +0.77%
General Electric Company
MCD 269.07 +1.50 +0.56%
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Oct 18,2022

Oct 17,2022

Oct 14,2022

Oct 13, 2022

Oct 12,2022

Oct 11, 2022

Oct 10, 2022

*Close price adjusted for splits.

3,746.26

3,638.65

3,690.41

3,520.37

3,590.83

3,595.86

3,647.51

Loading more data...

3,762.79

3,689.73

3,712.00

3,685.41

3,608.34

3,640.66

3,652.17

3,686.53

3,638.65

3,579.68

3,491.58

3,573.86

3,568.45

3,588.10

3,719.98

3,677.95

3,583.07

3,669.91

3,577.03

3,588.84

3,612.39

3,719.98

3,677.95

3,583.07

3,669.91

3,577.03

3,588.84

3,612.39

4,483,740,000

4,352,780,000

4,243,030,000

5,021,680,000

4,006,830,000

4,759,030,000

3,834,320,000

**Adjusted close price adjusted for splits and dividend and/or capital gain distributions.



S&P 500 Utilities (Sector) (*SP500-55)

SNP - SNP Real Time Price. Currency in USD

334.84 +5.79 (+1.76%)

At close: 04:20PM EST

Summary Chart Conversations Historical Data Options  Components

Time Period: Nov 30, 2021 - Mar 02, 2023 Show: Historical Prices

Frequency: Daily

Currency in USD

Finance Home Watchléﬁ;é1 My qug,qlio Crypto Yahog Finance ggﬁloseu

Mar 02, 2023 322.82 329.23 322.12 329.05 329.05
Mar 01, 2023 326.46 327.06 321.65 323.16 323.16
Feb 28,2023 332.76 334.65 328.68 328.82 328.82
Feb 27,2023 338.35 341.67 333.89 334.59 334.59
Feb 24,2023 334.09 338.33 332.83 337.17 337.17
Feb 23,2023 339.85 340.23 335.72 337.24 337.24
Feb 22,2023 340.14 342.83 338.07 338.88 338.88
Feb 21,2023 344.24 344.69 340.08 340.31 340.31
Feb 17,2023 343.81 348.33 341.54 346.85 346.85
Feb 16,2023 34233 344.96 339.75 343.42 343.42
Feb 15,2023 342.40 346.53 342.40 346.29 346.29
Feb 14,2023 345.29 347.58 342.36 344.09 344.09
Feb 13,2023 344.18 346.55 343.97 345.75 345.75
Feb 10,2023 338.07 343.97 337.11 343.74 343.74
Feb 09, 2023 34271 344.39 336.49 336.99 336.99
Feb 08,2023 345.92 345.92 340.28 341.81 341.81
Feb 07,2023 346.23 348.85 343.07 347.76 347.76
Feb 06, 2023 343.97 348.21 343.18 348.04 348.04
Feb 03,2023 350.31 350.66 340.59 345.05 345.05

Feb 02,2023 351.88 356.34 349.24 352.35 352.35

News

Scregngrs

109,796,300
119,812,700
144,814,500
103,016,500
107,609,600
111,973,500
94,318,300
96,408,600
112,310,500
94,386,300
83,910,900
75,563,300
68,603,400
81,346,600
99,293,900
91,823,700
91,074,200
85,217,500
108,112,500

131,329,500

$11.98 $16.59
Markets $11.98 $13.38
$28.34 $7.48
$21.48 $18.62

Boys' fashion on sale

NEW: EXPERIENCE OUR
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Feb 01,2023

Jan 31, 2023

Jan 30, 2023

Jan 27,2023

Jan 26, 2023

Jan 25,2023

Jan 24,2023

Jan 23,2023

Jan 20, 2023

Jan 19, 2023

Jan 18, 2023

Jan 17,2023

Jan 13,2023

Jan 12,2023

Jan 11, 2023

Jan 10, 2023

Jan 09, 2023

Jan 06, 2023

Jan 05, 2023

Jan 04, 2023

Jan 03, 2023

Dec 30, 2022

Dec 29, 2022

Dec 28, 2022

Dec 27,2022

Dec 23, 2022

Dec 22,2022

Dec 21, 2022

Dec 20, 2022

Dec 19, 2022

Dec 16, 2022

Dec 15, 2022

Dec 14,2022

Dec 13, 2022

Dec 12,2022

Dec 09, 2022

Dec 08, 2022

349.47

349.42

349.13

349.63

347.45

349.19

352.72

350.68

349.47

353.04

363.05

363.16

361.89

367.07

363.94

362.31

360.12

357.91

359.06

360.31

359.25

361.68

361.08

363.56

361.23

356.20

358.27

356.08

354.17

355.20

358.15

365.17

368.24

370.51

360.64

358.34

357.08

354.17

351.19

352.62

351.71

350.85

349.82

354.84

355.45

352.10

353.61

363.11

365.52

363.88

367.17

366.96

363.70

366.12

362.71

360.15

364.86

360.58

361.94

363.90

365.12

363.69

360.93

358.51

359.33

356.31

357.69

358.56

365.52

372.13

372.55

365.92

360.65

360.78

347.06

345.44

348.36

348.35

346.67

345.52

348.00

349.36

345.00

349.07

353.06

361.63

360.00

363.72

363.41

359.37

360.12

357.41

352.81

359.54

353.65

355.16

360.94

358.92

359.35

356.20

351.22

355.37

352.00

352.09

351.38

360.26

363.98

363.01

358.27

357.34

356.02

351.81

351.17

348.68

350.27

350.38

349.03

353.85

352.14

351.99

349.93

353.46

362.18

362.63

364.23

366.58

363.46

363.30

361.00

353.82

361.86

358.50

358.48

361.96

359.52

363.03

360.80

357.04

359.32

354.51

354.29

355.76

361.77

366.41

367.00

365.85

357.73

359.44

351.81

351.17

348.68

350.27

350.38

349.03

353.85

352.14

351.99

349.93

353.46

362.18

362.63

364.23

366.58

363.46

363.30

361.00

353.82

361.86

358.50

358.48

361.96

359.52

363.03

360.80

357.04

359.32

354.51

354.29

355.76

361.77

366.41

367.00

365.85

357.73

359.44

115,042,100

133,294,200

79,903,800

77,321,400

96,776,700

109,792,100

72,029,500

81,240,400

95,563,100

82,791,400

95,265,800

94,371,800

83,240,400

100,230,700

98,622,200

102,681,300

91,169,000

84,353,600

88,342,200

97,860,300

95,641,800

62,765,000

49,380,500

56,770,200

60,129,800

51,411,600

69,929,100

78,442,700

81,493,100

86,042,400

244,026,200

108,833,900

114,075,700

135,557,100

92,891,200

92,769,800

97,077,100

People Also Watch

Symbol Last Price Change
~SP500... 755.69 +0.60
S&P 500 Consumer Staples (Sector)
“~SP500... 874.52 +9.18
S&P 500 Industrials (Sector)

~SP500... 1,135.50 +23.55
S&P 500 Consumer Discretionary (Sector)
“~SP500... 597.05 +9.40
S&P 500 Financials (Sector)

~SP500... 531.90 +7.34

S&P 500 Materials (Sector)
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% Change

+0.08%

+1.06%

+2.12%

+1.60%

+1.40%
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Dec 07, 2022

Dec 06, 2022

Dec 05, 2022

Dec 02, 2022

Dec 01, 2022

Nov 30, 2022

Nov 29, 2022

Nov 28, 2022

Nov 25, 2022

Nov 23, 2022

Nov 22,2022

Nov 21, 2022

Nov 18, 2022

Nov 17,2022

Nov 16, 2022

Nov 15, 2022

Nov 14, 2022

Nov 11, 2022

Nov 10, 2022

Nov 09, 2022

Nov 08, 2022

Nov 07,2022

Nov 04, 2022

Nov 03, 2022

Nov 02, 2022

Nov 01, 2022

Oct 31, 2022

Oct 28, 2022

Oct 27,2022

Oct 26, 2022

Oct 25,2022

Oct 24, 2022

Oct 21, 2022

Oct 20, 2022

Oct 19, 2022

Oct 18, 2022

358.83

356.41

356.17

356.70

364.27

351.40

352.62

356.20

358.17

351.78

352.02

348.18

344.71

343.45

345.38

344.17

345.09

349.15

342.21

335.64

334.57

339.78

339.91

333.80

339.36

340.84

341.70

334.67

333.25

332.81

324.87

324.23

316.90

323.24

323.44

327.21

361.68

359.19

358.15

359.73

366.10

361.75

352.75

357.21

359.62

356.60

354.94

350.81

348.60

344.15

349.42

346.97

347.09

349.60

349.75

337.30

338.38

339.78

341.88

341.52

346.21

342.25

342.65

343.05

336.93

334.00

331.60

326.65

323.95

323.24

326.11

329.81

356.07

355.00

355.50

35531

359.70

351.36

350.27

353.39

357.68

351.68

350.62

347.53

344.14

339.67

345.38

340.52

340.85

341.99

338.41

332.88

333.37

328.74

334.69

332.16

337.00

337.79

337.06

334.67

332.52

329.30

324.69

320.82

314.82

314.27

321.13

324.98

357.43

359.12

356.75

358.89

360.58

361.25

352.24

354.83

358.67

356.44

352.78

349.83

348.10

341.28

347.51

344.51

340.85

345.24

349.24

333.38

336.21

333.91

340.51

338.58

337.08

340.55

339.18

342.40

332.90

330.64

330.77

324.21

321.57

315.76

323.88

328.03

357.43

359.12

356.75

358.89

360.58

361.25

352.24

354.83

358.67

356.44

352.78

349.83

348.10

341.28

347.51

344.51

340.85

345.24

349.24

333.38

336.21

333.91

340.51

338.58

337.08

340.55

339.18

342.40

332.90

330.64

330.77

324.21

321.57

315.76

323.88

328.03

108,253,500

127,526,400

93,270,800

81,763,200

102,295,100

162,123,200

81,191,100

92,942,500

35,288,200

73,871,800

81,935,400

89,251,500

108,125,800

85,768,400

94,871,000

118,800,300

110,628,300

107,694,000

126,516,900

110,710,600

107,262,600

126,756,300

111,854,500

105,308,600

109,262,800

97,561,500

120,579,800

109,877,000

109,045,500

110,857,200

110,718,400

100,146,900

116,100,200

111,737,200

86,978,600

98,189,800



Oct 17,2022
Oct 14,2022
Oct 13,2022
Oct 12,2022
Oct 11, 2022
Oct 10,2022
Oct 07,2022
Oct 06, 2022
Oct 05,2022
Oct 04,2022
Oct 03,2022
Sep 30, 2022
Sep 29, 2022
Sep 28,2022
Sep 27,2022
Sep 26, 2022
Sep 23,2022
Sep 22,2022
Sep 21, 2022
Sep 20, 2022
Sep 19, 2022
Sep 16, 2022
Sep 15, 2022
Sep 14,2022
Sep 13,2022
Sep 12,2022
Sep 09, 2022
Sep 08,2022
Sep 07,2022
Sep 06, 2022
Sep 02, 2022
Sep 01, 2022
Aug 31, 2022
Aug 30, 2022
Aug 29, 2022
Aug 26, 2022

Aug 25, 2022

319.54

323.83

308.18

32241

323.48

325.17

330.23

340.86

344.83

344.05

338.49

341.43

351.90

353.88

358.15

363.56

365.39

369.59

378.06

378.47

375.06

377.14

382.78

384.20

391.21

392.20

391.32

388.17

380.37

379.28

382.32

376.01

378.74

383.82

381.60

390.11

388.16

325.28

325.80

321.49

323.14

327.43

328.05

330.61

340.89

345.09

350.08

344.30

342.01

352.32

355.78

358.73

364.16

365.75

371.48

380.58

378.67

381.17

379.01

382.94

389.42

392.20

395.23

393.25

392.01

390.42

383.31

385.78

381.71

380.94

384.22

386.88

390.64

389.20

319.54

314.12

306.73

312.34

321.65

324.00

321.67

330.37

338.28

343.05

335.92

332.05

338.60

349.37

348.14

352.38

360.10

367.14

370.41

372.94

374.05

375.56

376.68

384.03

382.47

391.02

388.44

387.74

380.37

377.13

376.05

374.93

375.90

377.12

378.88

382.94

384.88

322.26

315.42

320.35

312.39

323.44

324.32

323.77

330.68

341.96

349.83

342.46

332.52

339.19

353.59

349.75

355.81

364.66

369.00

370.42

375.59

381.08

376.13

37751

387.29

384.19

394.81

391.06

389.43

389.89

378.02

377.17

381.26

375.93

378.51

384.12

383.18

389.19

322.26

315.42

320.35

312.39

323.44

324.32

323.77

330.68

341.96

349.83

342.46

332.52

339.19

353.59

349.75

355.81

364.66

369.00

370.42

375.59

381.08

376.13

377.51

387.29

384.19

394.81

391.06

389.43

389.89

378.02

377.17

381.26

375.93

378.51

384.12

383.18

389.19

99,703,100

119,630,800

148,355,500

116,989,900

117,166,700

123,075,400

129,938,900

166,410,800

175,474,800

146,833,000

154,457,800

133,803,500

96,137,400

89,721,000

89,337,500

81,737,800

72,346,100

63,691,700

69,717,200

67,167,400

68,334,100

166,829,600

94,933,900

70,047,400

70,951,500

65,590,300

59,725,200

71,067,900

80,714,500

77,128,100

67,663,800

63,485,300

81,550,400

57,722,900

53,148,700

65,285,600

55,178,300



Aug 24, 2022
Aug 23,2022
Aug 22, 2022
Aug 19, 2022
Aug 18, 2022
Aug 17,2022
Aug 16, 2022
Aug 15, 2022
Aug 12, 2022
Aug 11, 2022
Aug 10, 2022
Aug 09, 2022
Aug 08, 2022
Aug 05, 2022
Aug 04, 2022
Aug 03, 2022
Aug 02, 2022
Aug 01, 2022
Jul 29, 2022
Jul 28, 2022
Jul 27,2022
Jul 26, 2022
Jul 25, 2022
Jul 22,2022
Jul 21, 2022
Jul 20, 2022
Jul 19, 2022
Jul 18, 2022
Jul 15, 2022
Jul 14, 2022
Jul 13,2022
Jul 12, 2022
Jul 11, 2022
Jul 08, 2022
Jul 07, 2022

Jul 06, 2022

385.72

387.97

391.31

393.55

392.63

391.16

390.72

388.80

384.85

383.18

383.47

379.05

379.97

377.91

377.92

374.56

376.74

375.12

372.00

366.88

358.20

356.73

352.14

350.91

347.23

352.25

351.96

353.83

354.95

347.84

352.57

355.60

354.02

355.63

357.54

353.80

387.33

387.97

392.20

395.11

394.79

393.82

394.29

392.30

388.67

386.57

383.91

382.28

381.82

378.97

381.04

378.50

379.84

376.32

377.25

373.23

360.66

360.40

357.31

354.16

348.14

352.42

353.68

353.83

354.95

354.30

357.53

359.74

357.52

356.31

359.27

359.44

384.22

384.12

387.02

391.70

392.21

391.07

390.71

387.30

384.25

381.80

380.37

378.68

375.72

373.48

376.51

368.95

375.00

372.16

372.00

365.73

356.99

356.73

351.38

349.99

344.89

346.70

350.57

349.42

348.45

347.28

351.72

353.82

352.71

353.61

355.61

351.52

386.89

385.54

387.98

393.39

393.59

392.25

392.84

391.78

388.62

382.73

383.27

381.54

377.53

377.08

378.20

377.75

375.20

376.03

375.65

372.55

359.85

359.46

357.29

352.85

348.09

347.08

351.87

349.50

354.46

353.74

353.69

355.25

357.08

354.81

355.97

356.31

386.89

385.54

387.98

393.39

393.59

392.25

392.84

391.78

388.62

382.73

383.27

381.54

377.53

377.08

378.20

377.75

375.20

376.03

375.65

372.55

359.85

359.46

357.29

352.85

348.09

347.08

351.87

349.50

354.46

353.74

353.69

355.25

357.08

354.81

355.97

356.31

57,180,500

49,006,600

57,233,700

67,844,400

58,125,600

57,694,900

60,062,000

62,186,700

66,308,000

80,780,000

65,463,700

66,624,700

69,884,400

87,964,800

80,726,400

81,638,300

80,321,300

74,404,300

106,164,100

90,172,400

68,215,700

58,363,700

59,115,700

62,304,100

69,083,900

87,252,700

76,131,200

69,810,400

76,389,000

69,743,100

60,789,900

57,736,600

54,933,300

57,400,500

71,754,500

69,673,400



Jul 05, 2022

Jul 01, 2022

Jun 30, 2022
Jun 29, 2022
Jun 28,2022
Jun 27,2022
Jun 24,2022
Jun 23, 2022
Jun 22,2022
Jun 21, 2022
Jun 17,2022
Jun 16, 2022
Jun 15, 2022
Jun 14,2022
Jun 13,2022
Jun 10, 2022
Jun 09, 2022
Jun 08, 2022
Jun 07, 2022
Jun 06, 2022
Jun 03, 2022
Jun 02, 2022
Jun 01, 2022
May 31, 2022
May 27,2022
May 26, 2022
May 25, 2022
May 24, 2022
May 23, 2022
May 20, 2022
May 19, 2022
May 18, 2022
May 17, 2022
May 16, 2022
May 13, 2022
May 12, 2022

May 11, 2022

363.86

357.88

350.26

352.69

355.13

349.84

346.22

338.79

331.45

328.11

330.69

332.30

337.41

344.12

355.75

359.82

371.54

377.54

376.55

377.05

376.09

376.58

376.84

377.95

374.35

376.11

374.97

368.13

366.27

362.58

361.32

366.91

364.18

362.01

360.00

360.64

359.21

364.53

365.77

359.07

353.86

357.55

354.44

351.55

345.37

339.32

335.15

332.90

332,51

342.06

345.02

356.23

363.45

373.49

377.54

379.86

380.20

377.95

377.83

376.84

378.83

381.00

378.09

375.44

375.26

368.87

363.85

363.47

367.60

366.42

364.24

362.04

361.49

367.67

347.24

356.94

350.04

350.39

352.00

349.08

345.45

338.52

331.45

327.80

324.52

327.80

332.90

330.95

341.98

357.33

362.78

371.42

374.05

376.91

375.00

369.14

371.74

374.24

373.31

375.13

371.97

365.16

363.60

357.90

356.83

361.77

358.87

360.26

355.89

353.84

358.73

352.75

365.29

356.45

352.58

352.42

353.69

350.86

344.80

336.89

333.44

327.17

330.30

336.92

334.65

343.53

360.20

362.99

372.06

379.59

377.41

375.72

377.37

375.11

375.72

380.97

375.40

374.38

374.61

367.22

362.82

361.84

362.64

366.41

362.69

361.51

357.60

361.78

352.75

365.29

356.45

352.58

352.42

353.69

350.86

344.80

336.89

333.44

327.17

330.30

336.92

334.65

343.53

360.20

362.99

372.06

379.59

377.41

375.72

377.37

375.11

375.72

380.97

375.40

374.38

374.61

367.22

362.82

361.84

362.64

366.41

362.69

361.51

357.60

361.78

91,587,700

83,043,500

95,401,900

63,008,700

68,678,700

63,973,500

104,362,700

79,999,400

85,053,300

97,572,700

182,799,100

114,435,800

113,113,600

111,183,600

102,730,000

87,043,900

74,560,200

65,957,100

73,330,200

74,675,500

59,753,900

74,620,100

75,458,800

161,605,000

73,367,600

76,530,700

79,305,000

86,148,500

78,173,000

94,399,400

88,617,300

90,949,700

82,002,700

72,553,400

79,314,700

111,290,500

96,062,100



May 10, 2022
May 09, 2022
May 06, 2022
May 05, 2022
May 04, 2022
May 03, 2022
May 02, 2022
Apr 29, 2022
Apr 28,2022
Apr 27,2022
Apr 26, 2022
Apr 25,2022
Apr 22,2022
Apr 21,2022
Apr 20, 2022
Apr 19, 2022
Apr 18,2022
Apr 14,2022
Apr 13,2022
Apr 12,2022
Apr 11,2022
Apr 08, 2022
Apr 07,2022
Apr 06, 2022
Apr 05, 2022
Apr 04, 2022
Apr 01, 2022
Mar 31, 2022
Mar 30, 2022
Mar 29, 2022
Mar 28, 2022
Mar 25, 2022
Mar 24, 2022
Mar 23, 2022
Mar 22, 2022

Mar 21, 2022

364.39

364.08

361.69

366.02

361.40

359.85

363.34

371.31

371.01

371.03

373.76

378.08

383.45

388.72

390.13

385.32

387.29

387.20

387.50

384.84

391.33

390.93

390.13

383.78

381.32

381.85

377.97

378.36

375.89

373.10

369.99

365.58

361.47

360.08

361.01

357.73

368.91

367.20

367.60

367.72

368.07

365.35

365.13

371.97

374.37

374.49

377.84

378.38

383.59

389.96

392.03

387.71

389.13

389.14

388.27

389.16

391.70

392.38

390.55

390.91

387.32

381.85

383.80

381.68

378.78

375.63

372.19

369.92

364.88

362.96

361.07

361.53

355.00

360.58

361.56

360.35

360.19

357.88

353.65

361.33

368.95

367.96

370.71

368.48

377.01

383.42

389.06

384.55

382.72

386.15

383.90

383.36

385.15

387.74

386.23

382.72

381.32

376.78

375.83

378.10

374.84

371.40

367.98

364.97

361.08

358.32

357.57

357.73

359.02

363.54

366.37

363.46

367.40

359.43

358.10

361.88

373.10

369.02

370.73

374.63

377.35

383.81

390.02

386.94

384.59

386.48

386.45

387.10

385.53

390.94

389.78

390.76

383.11

380.58

383.62

378.12

378.76

375.62

372.17

369.89

364.49

360.90

360.30

359.97

359.02

363.54

366.37

363.46

367.40

359.43

358.10

361.88

373.10

369.02

370.73

374.63

377.35

383.81

390.02

386.94

384.59

386.48

386.45

387.10

385.53

390.94

389.78

390.76

383.11

380.58

383.62

378.12

378.76

375.62

372.17

369.89

364.49

360.90

360.30

359.97

106,031,200

97,094,800

103,142,400

89,261,100

99,715,600

91,324,100

100,049,700

111,589,000

88,474,200

87,078,100

84,204,300

101,353,400

90,891,900

92,054,700

78,835,900

67,790,700

61,202,400

74,342,100

71,851,000

83,074,100

85,879,600

73,450,300

99,665,300

101,123,300

82,798,900

69,715,000

79,712,500

94,584,400

72,148,800

78,604,400

68,948,300

68,631,400

68,880,600

80,663,400

81,479,500

80,490,000



Mar 18, 2022

Mar 17, 2022

Mar 16, 2022

Mar 15, 2022

Mar 14, 2022

Mar 11, 2022

Mar 10, 2022

Mar 09, 2022

Mar 08, 2022

Mar 07, 2022

Mar 04, 2022

Mar 03, 2022

Mar 02, 2022

Mar 01, 2022

Feb 28,2022

Feb 25,2022

Feb 24,2022

Feb 23,2022

Feb 22,2022

Feb 18,2022

Feb 17,2022

Feb 16, 2022

Feb 15,2022

Feb 14,2022

Feb 11,2022

Feb 10, 2022

Feb 09, 2022

Feb 08, 2022

Feb 07,2022

Feb 04, 2022

Feb 03, 2022

Feb 02,2022

Feb 01, 2022

Jan 31, 2022

Jan 28, 2022

Jan 27,2022

Jan 26, 2022

360.40

359.03

359.56

358.63

357.80

357.29

352.59

359.15

363.17

358.95

349.62

345.56

340.45

343.07

340.13

334.67

327.82

335.40

335.73

335.71

335.08

335.64

338.96

340.77

340.76

345.45

349.07

348.57

347.62

348.10

351.09

347.04

351.18

343.22

340.21

340.07

342.28

362.15

363.19

360.78

360.54

359.49

359.87

357.62

359.94

365.69

363.69

358.54

352.22

345.89

345.74

344.03

342.41

332.32

336.39

337.26

338.01

337.73

337.61

340.50

341.63

343.83

346.94

350.66

349.75

348.68

352.71

352.71

352.75

352.69

35213

345.66

345.55

345.39

356.80

358.72

354.10

356.70

353.43

355.45

351.88

353.96

357.18

356.12

349.05

345.56

340.45

338.07

339.62

334.34

32541

328.89

332.73

333.81

332.07

332.99

334.02

334.00

338.72

339.26

347.90

346.73

345.24

344.47

349.84

346.46

343.97

342.84

337.75

339.70

336.48

357.55

360.79

359.15

359.76

355.32

355.70

357.03

354.46

357.23

363.06

358.37

350.68

344.75

340.63

343.50

342.03

331.62

329.21

334.96

335.21

336.27

336.07

335.48

337.33

340.04

340.01

349.11

347.59

347.22

347.90

350.71

352.25

347.18

351.67

345.28

341.25

338.60

357.55

360.79

359.15

359.76

355.32

355.70

357.03

354.46

357.23

363.06

358.37

350.68

344.75

340.63

343.50

342.03

331.62

329.21

334.96

335.21

336.27

336.07

335.48

337.33

340.04

340.01

349.11

347.59

347.22

347.90

350.71

352.25

347.18

351.67

345.28

341.25

338.60

185,144,500

89,277,100

93,137,600

87,883,300

77,759,700

73,087,900

88,930,600

101,792,700

112,424,200

118,478,000

97,452,400

105,315,100

88,227,400

107,768,800

134,608,200

107,598,000

136,874,200

99,476,000

102,485,800

132,114,400

87,965,200

88,272,900

93,575,500

101,763,300

97,888,200

94,263,100

74,296,000

83,696,900

95,858,500

101,395,400

108,256,900

138,642,000

95,054,900

144,607,500

115,406,600

106,688,100

108,393,800



Jan 25, 2022

Jan 24,2022

Jan 21, 2022

Jan 20, 2022

Jan 19, 2022

Jan 18,2022

Jan 14,2022

Jan 13,2022

Jan 12,2022

Jan 11,2022

Jan 10, 2022

Jan 07, 2022

Jan 06, 2022

Jan 05, 2022

Jan 04, 2022

Jan 03, 2022

Dec 31, 2021

Dec 30, 2021

Dec 29, 2021

Dec 28, 2021

Dec 27,2021

Dec 23, 2021

Dec 22,2021

Dec 21, 2021

Dec 20, 2021

Dec 17,2021

Dec 16, 2021

Dec 15, 2021

Dec 14, 2021

Dec 13, 2021

Dec 10, 2021

Dec 09, 2021

Dec 08, 2021

Dec 07, 2021

Dec 06, 2021

Dec 03, 2021

344.23

349.04

351.95

351.32

348.61

350.15

354.83

353.47

351.27

355.39

357.25

354.14

359.18

358.65

360.02

363.55

361.82

361.81

359.79

356.58

354.81

354.60

352.40

355.46

350.53

35835

356.97

351.97

352.94

349.03

348.67

348.01

348.80

345.97

342.88

338.27

345.21

350.51

354.04

355.57

353.14

350.64

355.78

356.50

354.35

356.35

357.98

359.58

360.30

362.89

363.65

363.55

365.09

36291

361.89

359.47

356.18

356.22

354.97

357.18

354.14

359.20

361.14

357.42

354.21

355.26

350.86

349.30

350.26

349.17

349.34

340.67

339.56

337.67

349.25

350.22

348.60

345.85

351.01

353.13

350.14

349.98

353.86

352.31

354.77

358.61

359.03

356.13

361.14

359.98

359.28

356.58

353.68

354.15

351.97

351.42

347.30

352.85

356.38

351.58

349.78

349.03

347.61

344.97

346.12

34491

342.87

334.05

341.02

346.45

350.05

350.69

350.19

348.59

352.83

355.14

353.54

352.29

355.56

357.85

355.17

358.95

359.12

360.29

363.71

362.53

361.29

359.45

356.13

354.37

354.49

353.08

353.67

35351

358.96

357.21

351.30

353.54

349.30

347.33

348.03

348.43

345.83

340.61

341.02

346.45

350.05

350.69

350.19

348.59

352.83

355.14

353.54

352.29

355.56

357.85

355.17

358.95

359.12

360.29

363.71

362.53

361.29

359.45

356.13

354.37

354.49

353.08

353.67

353.51

358.96

357.21

351.30

353.54

349.30

347.33

348.03

348.43

345.83

340.61

113,373,200

125,389,500

97,768,100

91,448,300

75,162,100

88,132,900

83,444,500

75,077,100

65,595,700

78,029,700

91,178,300

81,362,700

73,201,700

84,368,800

81,873,800

71,686,200

46,987,400

44,417,000

40,208,900

33,533,900

37,333,600

45,560,800

50,615,200

66,934,600

78,459,600

160,385,500

77,044,400

77,411,600

77,210,800

80,454,900

60,865,400

72,580,500

68,601,700

77,898,100

92,400,700

85,914,000



Dec 02, 2021 333.71 340.27 33371 337.18 337.18 82,350,000

Dec 01, 2021 334.34 341.15 333.00 333.13 333.13 90,259,600

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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ALLETE, Inc. (ALE)
NYSE - Nasdaq Real Time Price. Currency in USD

60.76 -0.43 (-0.70%)

As of 09:55AM EST. Market open.

Visitors trend 2W 1ow 9IM

Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume
Mar 01, 2023 60.80 61.32 60.50 60.76 60.76 13,989

Feb 14,2023 0.678 Dividend

Feb 01,2023 61.42 63.72 57.88 61.19 60.50 6,739,600
Jan 01, 2023 65.09 66.64 60.27 61.86 61.17 5,686,500
Dec 01, 2022 66.87 67.45 62.99 64.51 63.79 7,651,200

Nov 14, 2022 0.65 Dividend

Oct 31, 2022 56.55 67.36 53.36 66.20 64.76 7,832,400
Sep 30, 2022 50.68 57.15 47.77 56.27 55.04 8,417,600
Aug 31, 2022 59.15 61.49 49.89 50.05 48.96 6,701,400

Aug 12,2022 0.65 Dividend

Jul 31, 2022 61.86 63.81 58.85 59.18 57.29 5,887,300
Jun 30, 2022 59.20 62.22 56.62 62.07 60.08 5,064,100
May 31, 2022 62.34 63.53 56.55 58.78 56.90 7,941,100

May 13,2022  0.65 Dividend

Apr 30, 2022 59.50 63.32 57.86 62.02 59.37 6,541,200
Mar 31, 2022 64.20 66.02 59.18 59.34 56.80 10,771,600
L]
Mar 01, 2022 62.96 68.46 61.11 66.98 64.12 5,674,600 NEW' EXPERIENCE OUR
BEST CHARTS YET.

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.

People Also Watch
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https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677682819699&fmt=k&d=QBuTVsSguYLUhJduuTEezF6Z_8dQnf4qdnxXOKzFXims3aTzKluzZgeiYW7Gh3C9Pr2mkW4yv6BqbgaJtYTbJH-6XZB21UlZ2cE4W6eAHNjageTw0QiPY4whZqZgNgToJQRzTtpjM9ZgS2xKOwXXOTO09zjjIQJP5lCRgiFTPIRjamH7_3iKSIn340h8m4ypkXLoHfMskLVtzpyj0uJfIqHIs-lO4GNE8HnMbPItXNrGFf--l5xZnBGtDOWOeZerZDv7vCc3yh6aPgC5iyoybRL_45nOA56S9WySkhB00uR1HYQFIbjwU50f3IYsCGEaZq3pSrm8Sd5r2KIDCR210r5fLGQN5Dxu_6aXqpBYhUZKFi_DOWx0OoDAlH0Uf6FY5uu2TLZGSKDWExdLmpjYcOLExLVvFQXRZj8-RDrIFHs3musCCq8SaPm1JtNeFf0r1JxPkNk2Fa_Nmicj3vwNbBCsF9ywtZ6l7f68xrxR-nMRb-rJXq7DMw3_G7m9eADG-TMhSPzmVrrbpflRbXf3I4oAci87iwI837E9I0yOvefHX40et-fNeXPPY9L_kYqWkNsm4-4uqrCgRh23MTNr0F0GRICIjORZ1Lf4AeO1lCIPmJ8yO7_OMTpPAovJqHVZp4Yh16koM8L41BB56bCkR-KRtNOVO05zjnu6risZT5KMCGOnhRNlGXNd4unU2brAVVeyWlKuA44NkOgQCDmqmV2GTG9wCpsASM2S9Bs4exVVKuLSOX6z25Z9jwx_g3wTQtMG3m4coESDJk6Oc2oPS_ZamUc5Py4Hdqvguu2gM5ZV0S4NvG5uHcDqxnNh6BOpKtRyXIrjPn2IDG0W_tPQLlMOEttRU-R1sJWdX47IGQ%3D%3D&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=5pei3gphvuq43
https://finance.yahoo.com/
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677682819700&fmt=k&d=QBvrVkCgeYPQrC-ANxmzSFqMWH39tflc0P603_KFf8f7xoz6OE0Va-_IxJki2tqjAA_Cll__4HIazpMO7ZFVqlQJ9d8xsL7OKeRFNqSn15Ge8xFB-g1Qzd16wB2ZulG7FDe-WFFqmme4kjBOJp_zyb_byc6I8-_BPyiRTwUL_PI9aH80LgD1rIIDtUIcVxp8HoONdlHKn-RPpjM42nk6D9mGuOc8O8uA2G8Du65EFFjVdakfG9kowZlSnPDrlkFgsZtwvJ0wj8OATQWfc7j_CMfU3S-BSXZv8he8zXoWXZ23B8F18F1lNtN37ESuU3xK9cIcpkYavh-xA8jehTjb_hEoCYJ9J5GeIRi4Q_P8zGL2qhYSuz93SSHx-M4vdv4NpoSDpkZQBKAyZtuk0QxavApyOkse8xsO0v2eK6a0xONYpQ0dGxFrHiUuA2atCfLciMrnBCmWRKemUI0iHvChliVn4wLDCgjXUu3jTOdlFdS352-yCorohaJ3gVOnl8X9MkL3D6_mLTZwyTc9eqwuh7bWiDKI-DXUcZqPakqc-QUprq2OHYjP-nF7u4Iytz_V0Tiafr7_FLAucBgEzWtLAelyYqGw2YgI8p5s8jX-6wzaFKtaSCGHRp3-oIDdppvYA1tIkTcj3G0756JBhwPs3I8eQ4z-ICjzjh7DUQVJLHVkv6EGjGrX5va7ubmDdvvWCHgHR5l-DfLmr5geV19v9D5o6i54l1L0-Z4sYsjshbNKhzRNmnJ8BefHPUpS4U_Y8Bkr6CqSIuGiy8xF8dDxGBpN5_4iJfXIcvajD1UiMbDPMGfhqj1fCQ1Gn9O-vo8AK5omCZ-dcx0ELZdAnu0j12qSJF87bLPVkqdPneDpkI38PA%3D%3D&kw=CAID-0426_FIN_YFinancePlus_Subscribe_APS_08.24.22&ymreqid=5pei3gphvuq43
https://finance.yahoo.com/watchlists/
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/crypto/
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/news/
https://finance.yahoo.com/screener/
https://finance.yahoo.com/calendar/
https://finance.yahoo.com/videos/

Symbol Last Price Change
NWE 57.23 -0.55
NorthWestern Corporation

BKH 60.85 -0.56
Black Hills Corporation

AVA 40.59 -0.53
Avista Corporation

IDA 102.35 -1.05
IDACORP, Inc.

PNM 49.08 +0.08

PNM Resources, Inc.

Similar to ALE

Symbol Last Price Change
MGEE 69.90 -0.88
MGE Energy, Inc.

NWE 57.23 -0.55
NorthWestern Corporation

AVA 40.59 -0.53
Avista Corporation

BKH 60.85 -0.56
Black Hills Corporation

HE 40.19 -0.26

Hawaiian Electric Industries, Inc.
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% Change

-0.95%

-0.92%

-1.29%

-1.02%

+0.16%

% Change

-1.24%

-0.95%

-1.29%

-0.92%

-0.64%
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Alliant Energy Corporation (LNT)

i Visitors trend 2W  10W  9M
NasdaqGS - NasdaqGS Real Time Price. Currency in USD Following sttors tren
50.59 -0.68 (-1.33%)
As of 10:02AM EST. Market open.
Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices
Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume
Mar 01, 2023 51.14 51.12 50.54 50.63 50.63 150,903
Feb 01, 2023 53.79 55.55 50.76 51.27 51.27 30,213,100
Jan 30, 2023 0.453 Dividend
Jan 01, 2023 55.24 56.26 52.41 54.03 53.58 23,956,600
Dec 01, 2022 56.86 57.52 53.70 55.21 54.75 27,349,000
Oct 31, 2022 52.43 56.67 50.83 56.30 55.83 33,294,100
Oct 28, 2022 0.428 Dividend
Sep 30, 2022 53.75 55.51 47.19 52.17 51.30 43,799,700
Aug 31, 2022 61.18 63.60 52.81 52.99 52.11 29,205,600
Jul 31, 2022 60.74 64.62 59.23 61.04 60.02 29,886,100 NEW: EXPERIENCE OUR
Jul 28,2022 0.428 Dividend ‘
Jun 30, 2022 58.73 61.27 56.05 60.93 59.48 22,499,900
May 31, 2022 63.89 63.89 54.20 58.61 57.21 33,931,300

P le Also Watch
Apr 30, 2022 58.93 63.89 57.17 63.82 62.30 51,877,300 eople Also Watc

Symbol Last Price Change % Change
Apr 28,2022 0.428 Dividend

WEC 87.42 -1.24 -1.40%
Mar 31, 2022 62.59 65.37 58.65 58.81 57.00 26,226,500 WEC Energy Group, Inc.

CMS 57.80 -1.17 -1.98%
Mar 01, 2022 58.13 63.24 56.80 62.48 60.56 26,764,400 CMS Energy Corporation
*Cl ice adjusted for spli **Adjusted cl ice adjusted for splits and dividend and ital gain distributi PNW 73.21 -0.47 -0.64%
Close price adjusted for splits. ‘Adjusted close price adjusted for splits and dividend and/or capital gain distributions. Pinnacle West Capital Corporation

AEE 81.85 -0.86 -1.04%

Ameren Corporation

XEL 63.83 -0.74 -1.15%

Xcel Energy Inc.

Similar to LNT
Symbol Last Price Change % Change
WEC 87.42 -1.24 -1.40%

WEC Energy Group, Inc.
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EVRG 58.53 -0.28
Evergy, Inc.

CMS 57.80 -1.17
CMS Energy Corporation

AEE 81.85 -0.86
Ameren Corporation

PNW 73.21 -0.47

Pinnacle West Capital Corporation
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Ameren Corporation (AEE)
NYSE - Nasdaq Real Time Price. Currency in USD

81.86 -0.85 (-1.03%)

As of 10:04AM EST. Market open.

Visitors trend 2W 1ow 9IM

Dividend AEE announced a cash dividend of 0.63 with an ex-date of Mar. 14, 2023

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile  Financials  Analysis  Options Holders  Sustainability

Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume

Mar 01, 2023 82.15 82.24 81.62 81.85 81.85 225,796
Feb 01,2023 86.46 88.32 82.68 82.71 82.71 28,741,000
Jan 01, 2023 88.99 90.92 84.95 86.87 86.87 30,230,400

Dec 06, 2022 0.59 Dividend

Dec 01, 2022 90.16 92.44 86.02 88.92 88.32 23,442,000
Oct 31, 2022 81.82 89.63 79.88 89.32 88.72 32,021,300
Sep 30, 2022 81.78 84.18 73.28 81.52 80.97 30,431,000

Sep 06, 2022 0.59 Dividend

Aug 31, 2022 92.76 96.36 80.34 80.55 79.50 28,149,600
Jul 31,2022 93.10 97.53 89.41 92.62 91.41 29,320,600
Jun 30, 2022 90.72 93.57 85.16 93.12 91.90 23,053,100

Jun 07,2022 0.59 Dividend

May 31, 2022 95.32 95.32 80.59 90.36 88.61 36,892,400
Apr 30, 2022 93.42 96.73 90.87 95.19 93.35 30,519,200
Mar 31, 2022 93.72 99.20 92.78 92.90 91.11 23,380,100

Mar 08, 2022 0.59 Dividend
Mar 01, 2022 85.90 94.73 84.01 93.76 91.34 31,862,900

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.

NEW: EXPERIENCE OUR
BEST CHARTS YET.
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NasdaqGS - NasdaqGS Real Time Price. Currency in USD

86.76 -1.21 (-1.38%)

As of 10:07AM EST. Market open.

Summary

Company Insights

Chart

Time Period: Mar 01, 2022 - Mar 01, 2023

Frequency: Monthly

Currency in USD
Date

Mar 01, 2023

Feb 09, 2023

Feb 01,2023

Jan 01, 2023

Dec 01, 2022

Nov 09, 2022

Oct 31, 2022

Sep 30, 2022

Aug 31, 2022

Aug 09, 2022

Jul 31, 2022

Jun 30, 2022

May 31, 2022

May 09, 2022

Apr 30, 2022

Mar 31, 2022

Mar 01, 2022

*Close price adjusted for splits.

Open

87.62

0.83 Dividend

93.22

94.90

97.74

0.83 Dividend

88.10

87.70

100.25

0.78 Dividend

98.28

96.00

102.65

0.78 Dividend

99.47

99.81

90.35

High

87.65

95.63

98.32

100.32

97.28

91.18

105.60

105.48

99.16

102.90

103.63

104.81

100.67

Conversations

Show: Historical Prices

Low

86.81

87.76

90.09

92.81

86.68

80.30

86.08

96.73

92.06

87.63

96.99

98.20

89.66

Statistics

Close*

86.81

87.97

93.96

94.95

96.80

87.92

86.45

100.20

98.56

95.94

102.03

99.11

99.77

News

Historical Data

Adj Close**

86.81

87.16

93.10

94.08

95.02

86.30

84.86

97.59

95.99

93.44

98.59

95.77

96.41

**Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Edison International (EIX -
Fipance Home:c| ngm§t§l(Jrreng)9yrﬁ93'5folio Crypto Yahod®ifankéPlué"’  News °M screeners Markets Videos Upgrade now

64.90 -1.31 (-1.98%)

As of 10:10AM EST. Market open.

Dividend EIX announced a cash dividend of 0.738 with an ex-date of Mar. 30, 2023

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile  Financials  Analysis  Options Holders  Sustainability

Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume

Mar 01, 2023 66.00 65.98 64.92 64.93 64.93 250,154
Feb 01,2023 68.03 70.06 65.51 66.21 66.21 38,137,200
Jan 01, 2023 64.01 69.80 62.87 68.90 68.90 42,748,200

Dec 29, 2022 0.738 Dividend

Dec 01, 2022 67.01 69.05 62.72 63.62 62.90 36,112,300
Oct 31, 2022 60.80 66.72 56.67 66.66 65.90 39,718,000
Sep 30, 2022 57.81 60.94 54.45 60.04 59.36 44,528,100

Sep 29, 2022 0.7 Dividend
Aug 31,2022 67.76 71.20 56.56 56.58 55.30 45,076,500
Jul 31, 2022 67.49 72.57 66.45 67.77 66.24 34,100,600

Jul 01, 2022 0.7 Dividend

Jun 30, 2022 62.74 67.87 59.73 67.77 65.50 29,298,200
May 31, 2022 70.23 70.49 58.60 63.24 61.12 37,322,100
Apr 30, 2022 69.25 70.80 64.33 69.91 67.57 45,669,200
Mar 31, 2022 70.25 73.32 68.69 68.79 66.49 32,246,900

Mar 30, 2022 0.7 Dividend
Mar 01, 2022 63.40 70.39 62.88 70.10 67.07 45,295,500

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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DTE Energy Company

PEG 59.21 -1.22

Public Service Enterprise Group Incorpora...

Similar to EIX

Symbol Last Price Change
ETR 101.48 -1.39
Entergy Corporation

ED 88.05 -1.30
Consolidated Edison, Inc.

PEG 59.21 -1.22
Public Service Enterprise Group Incorpora...
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Entergy Corporation (ETR)
NYSE - Nasdaq Real Time Price. Currency in USD

101.45 -1.42 (-1.38%)

As of 10:12AM EST. Market open.

Visitors trend 2W 1ow 9IM

Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume
Mar 01, 2023 101.89 102.62 101.43 101.57 101.57 131,680

Feb 09, 2023 1.07 Dividend

Feb 01,2023 107.75 111.72 102.84 102.87 101.83 29,024,300
Jan 01, 2023 111.41 111.70 103.17 108.28 107.18 33,072,500
Dec 01, 2022 118.00 120.78 110.82 112.50 111.36 26,274,500

Nov 10, 2022 1.07 Dividend

Oct 31, 2022 107.55 116.47 105.58 116.27 113.94 27,279,100
Sep 30, 2022 102.54 108.03 94.94 107.14 105.00 25,527,400
Aug 31, 2022 115.38 122.11 100.48 100.63 98.62 23,756,600

Aug 10, 2022 1.01 Dividend

Jul 31, 2022 114.81 122.46 113.68 115.30 112.04 23,149,000
Jun 30, 2022 112.90 115.55 107.15 115.13 111.87 17,775,400
May 31, 2022 120.65 121.67 101.85 112.64 109.45 26,203,500

May 04, 2022 1.01 Dividend

Apr 30, 2022 119.51 121.34 114.16 120.32 11591 24,383,000
Mar 31, 2022 116.67 126.82 116.34 118.85 114.50 23,373,500
L]
Mar 01, 2022 105.31 118.53 102.90 116.75 112.47 25,768,800 NEW' EXPERIENCE OUR
BEST CHARTS YET.

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Evergy, Inc. (EVRG)

NasdaqGS - NasdaqGS Real Time Price. Currency in USD

58.45 -0.36 (-0.61%)

As of 10:13AM EST. Market open.

Visitors trend 2W 1ow 9IM

Dividend EVRG announced a cash dividend of 0.613 with an ex-date of Mar. 8, 2023

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile  Financials  Analysis  Options Holders  Sustainability

Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume

Mar 01, 2023 58.46 58.84 58.38 58.50 58.50 341,553
Feb 01,2023 62.30 63.75 58.16 58.81 58.81 25,395,200
Jan 01, 2023 63.68 65.39 58.08 62.65 62.65 28,390,500
Dec 01, 2022 59.81 64.30 57.81 62.93 62.93 42,031,300

Nov 17,2022 0.613 Dividend

Oct 31, 2022 61.27 62.69 57.09 59.21 58.60 62,952,100
Sep 30, 2022 60.52 62.30 54.12 61.13 60.50 27,630,300
Aug 31, 2022 68.69 71.13 59.26 59.40 58.79 22,906,500

Aug 18,2022 0.573 Dividend

Jul 31, 2022 68.07 71.58 66.75 68.53 67.28 19,386,200
Jun 30, 2022 65.53 68.58 62.59 68.26 67.01 19,714,300
May 31, 2022 70.22 70.69 59.34 65.25 64.06 30,229,700

May 19,2022  0.573 Dividend
Apr 30, 2022 68.00 70.58 65.11 69.94 68.07 24,659,400
Mar 31, 2022 68.32 73.13 67.72 67.85 66.04 20,431,500

Mar 04, 2022 0.573 Dividend

NEW: EXPERIENCE OUR
BEST CHARTS YET.

Mar 01, 2022 62.22 68.76 60.57 68.34 65.91 30,542,600

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Symbol Last Price
ES 73.60
Eversource Energy

LNT 50.43
Alliant Energy Corporation
PNW 73.33
Pinnacle West Capital Corporation
GL 121.74
Globe Life Inc.

ALLE 112.18
Allegion plc

Similar to EVRG
Symbol Last Price
LNT 50.43
Alliant Energy Corporation
CMSs 57.66
CMS Energy Corporation
ETR 101.33
Entergy Corporation

AEE 81.62
Ameren Corporation

CNP 27.51

CenterPoint Energy, Inc.
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Hawaiian Electric Industries, Inc. (HE)
NYSE - Nasdaq Real Time Price. Currency in USD

39.72 -0.73 (-1.80%)

As of 10:18AM EST. Market open.

Summary

Company Insights

Chart

Time Period: Mar 01, 2022 - Mar 01, 2023

Frequency: Monthly

Currency in USD
Date

Mar 01, 2023

Feb 22,2023

Feb 01,2023

Jan 01, 2023

Dec 01, 2022

Nov 21, 2022

Oct 31, 2022

Sep 30, 2022

Aug 31, 2022

Aug 17,2022

Jul 31, 2022

Jun 30, 2022

May 31, 2022

May 19, 2022

Apr 30, 2022

Mar 31, 2022

Mar 01, 2022

*Close price adjusted for splits.

Open

40.24

0.36 Dividend

42.16

41.89

41.02

0.35 Dividend

38.08

35.14

39.22

0.35 Dividend

42.30

41.17

43.26

0.35 Dividend

41.31

42.34

41.06

High

40.26

43.71

43.00

42.46

41.08

38.10

40.50

44.01

42.59

43.72

43.76

44.72

43.21

Conversations

Yahoo Finance Plus News

Statistics

Visitors trend 2W

Historical Data

Show: Historical Prices
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Download

Volume

28,391
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7,138,500

7,937,600

8,385,100

7,829,800

7,058,100

9,750,600
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**Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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IDACORP, Inc. (IDA)

NYSE - Nasdaq Real Time Price. Currency in USD

101.47 -1.93 (-1.87%)

As of 10:19AM EST. Market open.

Visitors trend 2W 1ow 9IM

Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Finance Home Watchlists My Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos Upgrade now
Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices
Frequency: Monthly
Currency in USD Download
Date Open High Low Close* Adj Close** Volume
Mar 01, 2023 102.58 102.69 101.45 101.47 101.47 24,187
Feb 03, 2023 0.79 Dividend
Feb 01,2023 105.38 109.45 99.39 103.40 102.65 5,031,900
Jan 01, 2023 108.07 109.76 101.55 105.81 105.05 3,616,500
Dec 01, 2022 111.49 111.81 103.87 107.85 107.07 5,012,300
Nov 01, 2022 0.79 Dividend
Oct 31, 2022 104.28 110.56 97.81 110.53 108.90 4,681,600
Sep 30, 2022 100.84 104.71 93.53 104.70 103.16 3,764,200
Aug 31, 2022 109.21 112.20 98.81 99.01 97.55 3,875,600
Aug 02,2022 0.75 Dividend
Jul 31, 2022 111.71 115.92 107.69 109.24 106.91 3,301,100
Jun 30, 2022 106.51 112.01 102.66 111.72 109.33 3,296,900
May 31, 2022 109.47 109.47 96.90 105.92 103.66 5,019,900
May 02, 2022 0.75 Dividend
Apr 30, 2022 105.10 110.00 101.44 109.02 105.93 5,228,100
Mar 31, 2022 115.36 118.92 104.91 105.18 102.20 4,436,500
Mar 01, 2022 103.90 117.37 101.64 115.36 112.09 6,934,200
*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
NEW: EXPERIENCE OUR
BEST CHARTS YET.
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NextEra Energy, Inc. (NEE)
NYSE - Nasdaq Real Time Price. Currency in USD

70.72 -0.31 (-0.44%)

As of 10:23AM EST. Market open.

Visitors trend 2W 1ow 9IM

Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Finance Home Watchlists My Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos Upgrade now
Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume
Mar 01, 2023 70.86 71.04 69.74 70.89 70.89 2,069,579

Feb 27,2023 0.468 Dividend

Feb 01,2023 74.62 77.09 70.80 71.03 70.57 197,321,200
Jan 01, 2023 84.37 86.47 73.35 74.63 74.15 180,890,400
Dec 01, 2022 85.40 88.61 82.16 83.60 83.06 118,098,700

Nov 23, 2022 0.425 Dividend

Oct 31, 2022 78.19 85.80 76.29 84.70 83.73 136,847,100
Sep 30, 2022 79.83 82.89 69.81 77.50 76.61 182,545,100
Aug 31, 2022 85.33 91.06 78.29 78.41 77.51 187,077,000

Aug 29, 2022 0.425 Dividend

Jul 31, 2022 84.45 91.35 83.56 85.06 83.68 144,169,400
Jun 30, 2022 78.33 86.27 76.33 84.49 83.12 155,805,400
May 31, 2022 75.76 81.49 70.12 77.46 76.20 204,859,200

May 27,2022  0.425 Dividend

Apr 30, 2022 71.10 77.45 67.22 75.69 74.04 242,213,700
Mar 31, 2022 84.49 87.52 70.88 71.02 69.47 191,512,300
L]
Mar 01, 2022 78.07 86.28 76.49 84.71 82.86 213,774,400 NEW' EXPERIENCE OUR
BEST CHARTS YET.

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Symbol Last Price Change
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OGE Energy Corp. (OGE)

NYSE - Nasdaq Real Time Price. Currency in USD

35.07 -0.65 (-1.82%)

As of 10:25AM EST. Market open.

Visitors trend 2W 1ow 9IM

Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Finance Home Watchlists My Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos Upgrade now
Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume

Mar 01, 2023 35.45 35.46 35.05 35.06 35.06 273,612
Feb 01,2023 39.17 40.25 35.50 35.72 35.72 22,742,500

Jan 06, 2023 0.414 Dividend

Jan 01, 2023 39.69 40.36 37.52 39.32 38.90 19,594,600
Dec 01, 2022 40.80 41.00 38.79 39.55 39.13 23,239,500
Oct 31, 2022 36.80 40.49 35.85 40.46 40.03 25,215,000

Oct 07,2022 0.414 Dividend

Sep 30, 2022 37.14 38.38 33.28 36.63 35.82 25,904,600
Aug 31, 2022 40.63 42.28 36.37 36.46 35.65 23,401,700
Jul 31,2022 40.84 4291 39.74 40.54 39.64 22,303,200

Jul 08, 2022 0.41 Dividend

Jun 30, 2022 38.75 41.28 37.64 41.08 39.74 22,374,800
May 31, 2022 41.39 41.42 34.81 38.56 37.31 28,728,500
Apr 30, 2022 38.93 41.54 38.06 41.30 39.96 25,549,600

Apr 08, 2022 0.41 Dividend

Mar 31, 2022 40.58 42.74 38.58 38.68 37.06 24,835,800

NEW: EXPERIENCE OUR
BEST CHARTS YET.

Mar 01, 2022 37.65 40.87 37.19 40.78 39.07 32,064,800

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Last Price Change
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49.09 +0.09

PNM Resources, Inc.
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IDACORP, Inc.

BKH

101.04 -2.36

61.10 -0.31

Black Hills Corporation

Similar to OGE
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Portland General Electric Company (POR)
NYSE - Nasdaq Real Time Price. Currency in USD

46.99 -0.81 (-1.69%)

As of 10:25AM EST. Market open.

Visitors trend 2W 1ow 9IM

Dividend POR announced a cash dividend of 0.453 with an ex-date of Mar. 24, 2023

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile  Financials  Analysis  Options Holders  Sustainability
Time Period: Mar 01,2022 - Mar 01, 2023 Show: Historical Prices
Finance Home Watchlists My Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos Upgrade now

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume

Mar 01, 2023 47.53 47.67 46.96 46.99 46.99 80,554
Feb 01,2023 47.36 49.70 45.75 47.80 47.80 14,963,100
Jan 01, 2023 49.23 50.15 45.08 47.58 47.58 16,494,700

Dec 23, 2022 0.453 Dividend

Dec 01, 2022 49.71 50.27 47.18 49.00 48.54 14,102,200
Oct 31, 2022 45.04 49.27 43.63 49.23 48.77 16,520,600
Sep 30, 2022 44.30 46.23 41.58 44.94 44.52 23,984,600

Sep 23,2022 0.453 Dividend

Aug 31, 2022 51.73 53.12 43.36 43.46 42.67 14,872,700
Jul 31, 2022 50.98 56.37 50.45 51.67 50.73 14,692,300
Jun 30, 2022 48.46 52.00 46.75 51.34 50.40 19,131,200

Jun 24,2022 0.453 Dividend

May 31, 2022 49.36 50.90 45.02 48.33 46.99 38,227,000
Apr 30, 2022 47.33 49.49 45.98 49.25 47.88 19,113,800
Mar 31, 2022 55.12 57.03 47.23 47.33 46.02 14,207,800

Mar 24,2022 0.43 Dividend

NEW: EXPERIENCE OUR
BEST CHARTS YET.

Mar 01, 2022 50.82 56.05 49.61 55.15 53.19 13,774,600

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Symbol Last Price Change
NWE 56.97 -0.81
NorthWestern Corporation

PNM 49.09 +0.09
PNM Resources, Inc.

IDA 101.01 -2.39
IDACORP, Inc.

BKH 61.06 -0.35
Black Hills Corporation

AVA 40.40 -0.72

Avista Corporation

Similar to POR

Symbol Last Price Change
IDA 101.01 -2.39
IDACOREP, Inc.

PNM 49.09 +0.09
PNM Resources, Inc.

NMK-PC 84.08 0.00
Niagara Mohawk Power Corporation PFD ...
CMS 57.47 -1.50
CMS Energy Corporation

OGE 35.10 -0.62

OGE Energy Corp.
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The Southern Company (SO)

NYSE - Nasdaq Real Ti Price. C in USD. Visitors trend 2W row M
- Nasda eal lime Price. Lurrency in
Finance Home Watchiists l%y Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos Upgrade now

62.01 -1.05 (-1.67%)

As of 10:28AM EST. Market open.

Summary Company Insights Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume
Mar 01, 2023 62.59 62.71 61.97 62.00 62.00 717,081

Feb 17,2023 0.68 Dividend

Feb 01,2023 67.49 69.44 63.02 63.06 62.41 78,202,600
Jan 01, 2023 71.43 73.04 58.85 67.68 66.98 74,582,500
Dec 01, 2022 67.94 72.83 66.69 71.41 70.67 105,221,100

Nov 18, 2022 0.68 Dividend

Oct 31, 2022 65.77 67.83 62.42 67.64 66.24 94,320,200
Sep 30, 2022 69.27 71.11 60.71 65.48 64.13 96,021,400
Aug 31, 2022 77.25 80.32 67.85 68.00 66.59 82,457,500

Aug 12,2022 0.68 Dividend

Jul 31, 2022 76.67 80.57 74.75 77.07 74.82 82,912,000
Jun 30, 2022 71.75 77.61 69.85 76.89 74.64 87,323,500
May 31, 2022 75.80 76.24 64.79 7131 69.22 105,980,700

May 13,2022  0.68 Dividend

Apr 30, 2022 74.04 76.30 72.13 75.66 72.77 112,507,500
Mar 31, 2022 72.33 77.24 71.97 73.39 70.59 115,727,900
L]
Mar 01, 2022 64.73 73.18 62.97 7251 69.74 126,815,500 NEW' EXPERIENCE OUR
BEST CHARTS YET.

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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Symbol Last Price Change
DUK 92.82 -1.44
Duke Energy Corporation

D 54.64 -0.98
Dominion Energy, Inc.

AEP 86.50 -1.47
American Electric Power Company, Inc.

ED 87.74 -1.61
Consolidated Edison, Inc.

EXC 39.92 -0.47
Exelon Corporation

Similar to SO

Symbol Last Price Change
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Duke Energy Corporation

D 54.64 -0.98
Dominion Energy, Inc.

AEP 86.50 -1.47
American Electric Power Company, Inc.

ED 87.74 -1.61
Consolidated Edison, Inc.

EXC 39.92 -0.47

Exelon Corporation

Data Disclaimer Help Suggestions

Terms and Privacy Policy

Privacy Dashboard
About Our Ads Sitemap

© 2023 Yahoo. All rights reserved.

% Change

-1.53%

-1.76%

-1.67%

-1.80%

-1.16%

% Change

-1.53%

-1.76%

-1.67%

-1.80%

-1.16%


https://help.yahoo.com/kb/finance-for-web/SLN2310.html?locale=en_US
https://help.yahoo.com/kb/finance-for-web
https://yahoo.uservoice.com/forums/382977
https://guce.yahoo.com/terms?locale=en-US
https://guce.yahoo.com/privacy-policy?locale=en-US
https://guce.yahoo.com/privacy-dashboard?locale=en-US
https://policies.oath.com/us/en/oath/privacy/adinfo/index.html
https://finance.yahoo.com/sitemap/
https://twitter.com/YahooFinance
https://facebook.com/yahoofinance
https://www.linkedin.com/company/yahoo-finance
https://finance.yahoo.com/quote/DUK?p=DUK&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/D?p=D&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/AEP?p=AEP&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/ED?p=ED&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/EXC?p=EXC&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/DUK?p=DUK&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/D?p=D&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/AEP?p=AEP&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/ED?p=ED&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/EXC?p=EXC&ncid=yahooproperties_stockrecom_g40boan2td8

Xcel Energy Inc. (XEL)
NasdaqGS - NasdaqGS Real Time Price. Currency in USD

63.48 -1.09 (-1.69%)

As of 10:29AM EST. Market open.

Visitors trend 2W 1ow 9IM

Dividend XEL announced a cash dividend of 0.52 with an ex-date of Mar. 14, 2023

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile  Financials  Analysis  Options Holders  Sustainability
Finance Home Watchlists My Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos Upgrade now
Time Period: Mar 01, 2022 - Mar 01, 2023 Show: Historical Prices

Frequency: Monthly

Currency in USD Download
Date Open High Low Close* Adj Close** Volume

Mar 01, 2023 64.20 64.41 63.45 63.48 63.48 491,582
Feb 01,2023 68.38 70.21 64.39 64.57 64.57 48,086,300
Jan 01, 2023 69.81 72.97 66.95 68.77 68.77 55,279,500

Dec 28, 2022 0.488 Dividend

Dec 01, 2022 70.82 72.99 68.42 70.11 69.63 51,617,600
Oct 31, 2022 65.32 70.58 64.16 70.22 69.74 74,179,800
Sep 30, 2022 64.72 66.68 56.89 65.11 64.67 84,561,000

Sep 14,2022 0.488 Dividend

Aug 31, 2022 74.28 77.66 63.84 64.00 63.15 63,172,500
Jul 31, 2022 72.96 77.53 72.35 74.25 73.26 49,758,200
Jun 30, 2022 70.79 73.58 66.97 73.18 72.21 58,775,600

Jun 14, 2022 0.488 Dividend

May 31, 2022 75.52 75.68 63.57 70.76 69.32 72,121,500
Apr 30, 2022 73.50 76.63 71.82 75.34 73.81 73,490,700
Mar 31, 2022 72.22 76.05 71.44 73.26 71.77 62,563,100

Mar 14,2022 0.488 Dividend

NEW: EXPERIENCE OUR
BEST CHARTS YET.

Mar 01, 2022 67.09 72.75 66.08 72.17 70.21 69,892,000

*Close price adjusted for splits. **Adjusted close price adjusted for splits and dividend and/or capital gain distributions.
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People Also Watch

Symbol Last Price Change
WEC 87.18 -1.49
WEC Energy Group, Inc.

PEG 59.07 -1.36
Public Service Enterprise Group Incorpora...
SRE 145.96 -4.00
Sempra

CMs 57.48 -1.49

CMS Energy Corporation

AEP

86.46 -1.51

American Electric Power Company, Inc.

Similar to XEL

Symbol Last Price Change
WEC 87.18 -1.49
WEC Energy Group, Inc.

AEE 81.41 -1.30
Ameren Corporation

CMS 57.48 -1.49
CMS Energy Corporation

EXC 39.90 -0.49
Exelon Corporation

CNP 27.48 -0.34

CenterPoint Energy, Inc.
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ALLETE, Inc. (ALE)
NYSE - Nasdaq Real Time Price. Currency in USD

61.48 -0.45 (-0.73%)

As of 03:57PM EST. Market open.

Summary Company Insights Chart
Earnings Estimate Current Qtr. (Mar 2023)
No. of Analysts 3
Avg. Estimate 1.27
Low Estimate 1.05
High Estimate 14
Year Ago EPS 1.24

Revenue Estimate Current Qtr. (Mar 2023)
No. of Analysts 2
Avg. Estimate 400.25M
Low Estimate 381M
High Estimate 419.5M
Year Ago Sales 383.5M
Sales Growth (year/est) 4.40%
Earnings History 3/30/2022
EPS Est. 1.31
EPS Actual 1.24
Difference -0.07
Surprise % -5.30%

EPS Trend Current Qtr. (Mar 2023)
Current Estimate 1.27
7 Days Ago 1.21
30 Days Ago 1.24
60 Days Ago 1.24
90 Days Ago 1.24
EPS Revisions Current Qtr. (Mar 2023)

Conversations

Visitors trend 2W

Next Qtr. (Jun 2023)

0.76

0.7

0.81

0.67

Next Qtr. (Jun 2023)

374.4M

359M

389.8M

373.1M

0.30%

6/29/2022

0.63

0.67

0.04

6.30%

Next Qtr. (Jun 2023)

0.76

0.81

0.81

0.81

0.81

Next Qtr. (Jun 2023)

Statistics

10w

Historical Data

Current Year (2023)

3.8

3.61

4.12

3.38

Current Year (2023)

1.55B

1.37B

1.66B

1.57B

-1.60%

9/29/2022

0.74

0.59

-0.15

-20.30%

Current Year (2023)

3.8

3.84

3.97

3.95

3.94

Current Year (2023)

9M

Profile Financials

Currency in USD

Next Year (2024)

4.06

3.85

4.18

3.8

Next Year (2024)

1.58B

1.41B

1.72B

1.55B

2.20%

12/30/2022

1.15

0.88

-0.27

-23.50%

Next Year (2024)

4.06

4.06

4.16

4.13

4.13

Next Year (2024)

Analysis  Options
People Also Watch
Symbol Last Price
NWE 57.79
NorthWestern Corporation
BKH 62.46
Black Hills Corporation
AVA 41.78
Avista Corporation
IDA 104.21
IDACORP, Inc.

PNM 49.25

PNM Resources, Inc.

Similar to ALE

Symbol Last Price
MGEE 71.96
MGE Energy, Inc.

NWE 57.79
NorthWestern Corporation
BKH 62.46
Black Hills Corporation

AVA 41.78
Avista Corporation

UTL 55.20

Unitil Corporation

Holders

Change

-0.02

-0.37

+0.01

-0.54

-0.19

Change

+0.36

-0.02

-0.37

+0.01

-0.35

Sustainability

% Change

-0.03%

-0.60%

+0.02%

-0.52%

-0.38%

% Change

+0.50%

-0.03%

-0.60%

+0.02%

-0.63%
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Recommendation Rating
N/A N/A
N/A N/A
1 2 3 4 5
Strong Buy Hold Under- Sell
N/A N/A Buy perform
Analyst Price Targets (6
N/A N/A y! gets (6)

Average 65.17

Low 54.00 High 80.00
Current 61.48
Upgrades & Downgrades
Maintains We!ls Fargo: to Equal- 1/30/2023
Weight
Maintains  Mizuho: to Neutral 1/24/2023
Downgrade Seu”ggenhelm: Neutral to 1/23/2023
Maintains  Vells Fargo: to Equal- ), 5005
Weight
Maintains  Mizuho: to Neutral 12/9/2022
Upgrade JP Morgan: Underweight 11/17/2022
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Alliant Energy Corporation (LNT)
NasdaqGS - NasdaqGS Real Time Price. Currency in USD

53.04 -0.22 (-0.40%)

As of 03:58PM EST. Market open.

Following Visitors trend 2W  10W  9M

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile Financials ~ Analysis  Options Holders  Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
No. of Analysts 7 5 11 11
Avg. Estimate 0.47 0.71 2.8 2.89
Low Estimate 0.45 0.37 2.77 2.84
High Estimate 0.48 0.83 2.81 2.92
Year Ago EPS 0.35 0.77 2.63 2.8
Revenue Estimate Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
No. of Analysts 3 4 8 8
Avg. Estimate 875.67M 1.03B 3.8B 3.92B
Low Estimate 741.76M 714.59M 3.47B 3.42B
High Estimate 1.12B 1.14B 4.27B 4.33B
Year Ago Sales 927M 1.07B 3.67B 3.8B
Sales Growth (year/est) -5.50% -4.00% 3.70% 3.10%
Earnings History 12/30/2021 3/30/2022 6/29/2022 9/29/2022
EPS Est. 0.36 0.72 0.58 1.01
EPS Actual 0.35 0.77 0.63 0.93
Difference -0.01 0.05 0.05 -0.08
Surprise % -2.80% 6.90% 8.60% -7.90%
EPS Trend Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Current Estimate 0.47 0.71 2.8 2.89 People Also Watch
Symbol Last Price Change % Change
7 Days Ago 0.47 0.71 2.8 2.89
WEC 91.19 +0.05 +0.05%
30 Days Ago 0.44 0.7 2.79 2.89 WEC Energy Group, Inc.
CMS 60.31 -0.50 -0.81%
60 Days Ago 0.42 0.68 2.79 2.89 CMS Energy Corporation
90 Days Ago 0.42 0.68 2.79 2.9 PNW 73.50 -0.10  -0.14%
Pinnacle West Capital Corporation
Finance Home AEE 84.93 -QpZ 18:67%

EPS Revisions

Current Qtr. (Dec 2022)

Next Qtr. (Mar 2023)

Current Year (2022)

Next Year (2023)

Ameren Corporation
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Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

N/A

LNT
34.30%
-7.80%
6.50%

3.20%

5.55%

6.81%

N/A

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A XEL 66.38 -0.32 -0.47%
Xcel Energy Inc.

2 N/A .
Similar to LNT
N/A N/A Symbol Last Price Change % Change
N/A N/A CMS 60.31 -0.50 -0.81%
CMS Energy Corporation
EVRG 60.88 -0.05 -0.08%
Sector(s) S&P 500 Evergy, Inc.
WEC 91.19 +0.05 +0.05%
N/A N/A WEC Energy Group, Inc.
N/A N/A PNW 73.50 -0.10 -0.14%
Pinnacle West Capital Corporation
N/A N/A EIX 66.07 -0.13 -0.20%
Edison International
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (8)
Average 58.25
Low 52.00 High 64.00
Current 53.06
Upgrades & Downgrades
Guggenheim: Sell to
Upgrade Neutral 2/21/2023
Downgrade Guggenheim: Neutral to 1/23/2023

Sell

Downgrade Mizuho: Buy to Neutral ~ 1/9/2023

B of A Securities: Buy to

12/7/2022
Downgrade Neutral /7/
Maintains BMO Capital: to Market 11/9/2022
Perform
Wolfe Research:
Downgrade Outperform to Peer 10/20/2022

Perform

More Upgrades & Downgrades
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Ameren Corporation (AEE)
NYSE - Nasdaq Real Time Price. Currency in USD

84.91 -0.59 (-0.69%)

As of 03:59PM EST. Market open.

Dividend AEE announced a cash dividend of 0.63 with an ex-date of Mar. 14, 2023

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

Company Insights Chart

Current Qtr. (Mar 2023)

4

0.98

0.87

0.97

Current Qtr. (Mar 2023)

1.94B

1.94B

1.95B

1.88B

3.50%

3/30/2022

0.98

0.97

-0.01

-1.00%

Current Qtr. (Mar 2023)

0.98

1.01

1.02

1.02

1.01

Conversations

Visitors trend 2W

Next Qtr. (Jun 2023)

4

0.81

0.52

1.07

0.8

Next Qtr. (Jun 2023)

1.79B

1.79B

1.8B

1.73B

3.80%

6/29/2022

0.83

0.8

-0.03

-3.60%

Next Qtr. (Jun 2023)

0.81

0.82

0.82

0.83

0.83

Statistics

Current Year (2023)

4.36

4.32

4.4

4.14

Current Year (2023)

7.5B

6.95B

8.47B

7.96B

-5.70%

9/29/2022

1.74

1.74

0.00%

Current Year (2023)

4.36

4.34

4.34

4.36

4.37

10w

Historical Data Profile

Currency in USD

Next Year (2024)

4.68

4.64

4.75

4.36

Next Year (2024)

7.82B

7.25B

8.89B

7.5B

4.30%

12/30/2022

0.56

0.63

0.07

12.50%

Next Year (2024)

4.68

4.66

4.66

4.68

4.68

Financials

Analysis  Options
People Also Watch
Symbol Last Price
DTE 112.24
DTE Energy Company
CMS 60.26
CMS Energy Corporation
AJG 185.43
Arthur J. Gallagher & Co.
ETR 107.36
Entergy Corporation
PNW 73.54

Pinnacle West Capital Corporation

Similar to AEE

Symbol Last Price
CMS 60.26
CMS Energy Corporation
ETR 107.36
Entergy Corporation

LNT 53.03

Alliant Energy Corporation

DTE 112.24
DTE Energy Company

CNP 28.79

Holders

Change

-0.57

-0.55

-0.86

-0.14

-0.06

Change

-0.55

-0.14

-0.23

-0.57

-0.06

Sustainability

% Change

-0.51%

-0.90%

-0.46%

-0.13%

-0.08%

% Change

-0.90%

-0.13%

-0.43%

-0.51%

-0.21%
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https://finance.yahoo.com/quote/DTE?p=DTE&ncid=yahooproperties_peoplealso_km0o32z3jzm
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EPS Revisions

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr. (Mar 2023)

N/A
N/A

N/A

AEE
1.00%
1.30%
5.30%

7.30%

6.64%

9.09%

Next Qtr. (Jun 2023)
N/A
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Current Year (2023)

N/A

Sector(s)
N/A
N/A
N/A

N/A

N/A

N/A

Next Year (2024)

N/A

N/A

S&P 500
N/A
N/A
N/A

N/A

N/A

N/A

CenterPoint Energy, Inc.

Recommendation Trends

Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform

Analyst Price Targets (11)

Average 93.27

Low 89.00

Current 84.93

Upgrades & Downgrades
Maintains 'éll](ilragfcv:itga:tley: to
Maintains \gilf;:i;glﬁ: to
Downgrade EZﬁ%z;heim: Buy to
Maintains  MOTED Stanley: to
Maintains 'Egczjragfc\/:g;tley: to
Maintains Morgan Stanley: to

Equal-Weight

High 97.00

2/22/2023

2/17/2023

1/23/2023

1/23/2023

12/15/2022

11/11/2022

More Upgrades & Downgrades
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American Electric Power Company, Inc. (AEP)

NasdaqGS - NasdaqGS Real Time Price. Currency in USD

90.75 -0.07 (-0.07%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Dec 2022)

14

0.99

0.96

1.02

0.98

Current Qtr. (Dec 2022)

6

3.51B

1.39B

4.78B

4.06B

-13.50%

12/30/2021

0.93

0.98

0.05

5.40%

Current Qtr. (Dec 2022)

0.99

0.99

0.99

0.98

Current Qtr. (Dec 2022)

Conversations

Next Qtr. (Mar 2023)

1.35

1.21

1.47

1.22

Next Qtr. (Mar 2023)

4.57B

4.26B

5.09B

4.59B

-0.50%

3/30/2022

1.2

1.22

0.02

1.70%

Next Qtr. (Mar 2023)

1.35

1.35

1.36

1.4

1.4

Next Qtr. (Mar 2023)

Statistics

Visitors trend 2W

Historical Data

Current Year (2022)

18

5.02

4.98

5.07

4.74

Current Year (2022)

13

18.04B

16.14B

19.5B

16.79B

7.40%

6/29/2022

1.19

1.2

0.01

0.80%

Current Year (2022)

5.02

5.02

5.02

5.02

5.01

Current Year (2022)

Profile Financials

Currency in USD

Next Year (2023)

18

5.29

5.22

5.36

5.02

Next Year (2023)

13

18.26B

16.16B

21.23B

18.04B

1.20%

9/29/2022

1.56

1.62

0.06

3.80%

Next Year (2023)

5.29

5.29

5.29

53

53

Next Year (2023)

1w 9M

Analysis  Options
People Also Watch
Symbol Last Price
SO 64.72
The Southern Company
D 57.28
Dominion Energy, Inc.

DUK 96.84
Duke Energy Corporation
ED 91.57

Consolidated Edison, Inc.

Holders

Change

-0.52

-0.42

-0.63

-0.84

Sustainability

% Change

-0.80%

-0.74%

-0.65%

-0.90%


https://finance.yahoo.com/chart/AEP?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/AEP?p=AEP
https://finance.yahoo.com/quote/AEP/company-insights?p=AEP
https://finance.yahoo.com/quote/AEP/chart?p=AEP
https://finance.yahoo.com/quote/AEP/community?p=AEP
https://finance.yahoo.com/quote/AEP/key-statistics?p=AEP
https://finance.yahoo.com/quote/AEP/history?p=AEP
https://finance.yahoo.com/quote/AEP/profile?p=AEP
https://finance.yahoo.com/quote/AEP/financials?p=AEP
https://finance.yahoo.com/quote/AEP/analysis?p=AEP
https://finance.yahoo.com/quote/AEP/options?p=AEP
https://finance.yahoo.com/quote/AEP/holders?p=AEP
https://finance.yahoo.com/quote/AEP/sustainability?p=AEP
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677185970092&fmt=k&d=QBuTVsSguYLUhJdu5CmFS1nqnTGfBOQg1TeA3-Fe6qDhRwE-sS8WfZy7MsJKs94MXchq1tvJvk0_JkkFn6IHO3_sZZH53XyEkdl9h4lKtah0fae8y9FHNID5jWtBn1lqRVz5CXHyKQqhRPtn7g-xXfpOvpkRLuDMH5P5j0He9vYA83nQo523n88BXKgpMBtJ9gBDzm2fs-bypL9sqj07miJZSEurN_7KHZYNeusGCVD3Z_vjFayY3Zy18j3OKUW3jEzw2KSrmICYcBjEk74zEJlN0IDVoBZob3CXzX-TmyMWDul5xIiciaslvwOoF2O2y93wMRTwen214J3BMdf4QIPQqFl-LOPVCerhZcC6YQkROE_vKON-PZ9gAWCulljMt4PLoKwuEe6DMlvvfaTcgM5KSfRhUOLBZc7xxaeHQt2ykpZoMVq6sYJGfPMY3dt2IDJX31JK6lEFxLDRnVgDzNXcdKDp7ruSW7MbVJIXFBl4_-TIfev_kIFju8HG2LlbHU4MZB95cFF1s_e6PJzeV-cAci87iwI837E9I0yOveXF340el-fNiXBPYtK_kYqWgNsm4-8vqrCgRh03MDNr0F0GVIAIjORZ1Lf4geO1lCQPmR81e7-mh_Txo4D2PSPfCnEdf7nBrm-GuE5sJ7Dz58YUs1B0iLdo5WUB6Uq5EqEAVEsfTUQ1eF0P4CAgAjnuLSUvdCnKKBtfnd4vdWSZDhV6ajzGzLnHvke8BtuLHKsrZ33E1M4uaLEzfQFWIyBxaR1isTy8ee54CaHD6Mx0AEg-tgCHncRDd4QI81q4GjBHNbUiRhdwNj1z0LKmVcCW6TuCwm9Hmc1k3StJIgI4DoOB4CqxlNVgymmXjxeY&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=f7bcmgdhvfkth
https://finance.yahoo.com/quote/SO?p=SO&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/D?p=D&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/DUK?p=DUK&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/ED?p=ED&ncid=yahooproperties_peoplealso_km0o32z3jzm

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A
N/A

N/A

AEP
1.00%
10.70%
5.90%

5.40%

6.14%

7.41%

N/A
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A EXC 41.83 -0.01 -0.01%
Exelon Corporation
! N/A Similar to AEP
N/A N/A Symbol Last Price Change % Change
1 1 DUK 96.84 -0.63 -0.65%
Duke Energy Corporation
D 57.28 -0.42 -0.74%
Sector(s) S&P 500 Dominion Energy, Inc.
EXC 41.83 -0.01 -0.01%
N/A N/A Exelon Corporation
N/A N/A ED 91.57 -0.84 -0.90%
/ / Consolidated Edison, Inc.
N/A N/A SO 64.72 -0.52  -0.80%
The Southern Company
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell

Buy

perform

Analyst Price Targets (12)

Average 104.42

Low 97.00 High 113.00

Current 90.76

Upgrades & Downgrades
I Morgan Stanley: to
2/22/2023
Maintains Overweight /22/
Maintains 083N Stanley: to 2/2/2023
Overweight
Wells Fargo: Overweight
2/1/2023
Downgrade to Equal-Weight /1
Evercore ISI Group:
) 1/24/2023
Downgrade Outperform to In-Line 124/
Downgrade B of A Securities: Buy to 12/19/2022
Neutral
Maintains  Mizuho: to Buy 12/16/2022

More Upgrades & Downgrades


https://finance.yahoo.com/quote/AEP/analysis?p=AEP
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Edison International (EIX)
NYSE - Nasdaq Real Time Price. Currency in USD

65.83 -0.37 (-0.56%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Dec 2022)

11

1.1

1.07

Current Qtr. (Dec 2022)

4

3.08B

1.69B

3.68B

3.33B

-7.50%

12/30/2021

1.04

1.16

0.12

11.50%

Current Qtr. (Dec 2022)

11

1.1

11

1.08

1.08

Current Qtr. (Dec 2022)

Visitors trend 2W

Conversations

Next Qtr. (Mar 2023)

1.05

1.03

1.08

1.07

Next Qtr. (Mar 2023)

3.75B

3.47B

4.04B

3.97B

-5.40%

3/30/2022

0.79

1.07

0.28

35.40%

Next Qtr. (Mar 2023)

1.05

1.05

0.98

1.07

1.07

Next Qtr. (Mar 2023)

Statistics

10w

Historical Data

Current Year (2022)

13

4.59

454

4.67

4.59

Current Year (2022)

10

15.83B

14.77B

16.88B

14.9B

6.20%

6/29/2022

0.92

0.94

0.02

2.20%

Current Year (2022)

4.59

4.59

4.58

4.58

4.58

Current Year (2022)

9M

Profile Financials

Currency in USD

Next Year (2023)

15

4.77

4.59

5.11

4.59

Next Year (2023)

11

16.4B

15.18B

17.95B

15.83B

3.60%

9/29/2022

1.52

1.48

-0.04

-2.60%

Next Year (2023)

4.77

4.77

4.8

4.81

4.79

Next Year (2023)

Analysis  Options
People Also Watch
Symbol Last Price
ETR 107.21
Entergy Corporation
SRE 155.66
Sempra
FE 39.49
FirstEnergy Corp.

DTE 112.31

DTE Energy Company

Holders

Change

-0.29

+0.50

-0.40

-0.50

Sustainability

% Change

-0.27%

+0.32%

-1.02%

-0.45%


https://finance.yahoo.com/chart/EIX?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/EIX?p=EIX
https://finance.yahoo.com/quote/EIX/company-insights?p=EIX
https://finance.yahoo.com/quote/EIX/chart?p=EIX
https://finance.yahoo.com/quote/EIX/community?p=EIX
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Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

N/A

EIX
-5.20%
-1.90%

N/A

3.90%

3.92%

1.52%

N/A

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A PEG 60.54 -0.26 -0.43%
Public Service Enterprise Group Incorpora...
3 2 Similar to EIX
N/A N/A Symbol Last Price Change % Change
N/A N/A CMS 60.25 -0.56 -0.92%
CMS Energy Corporation
PNW 73.38 -0.22 -0.30%
Sector(s) S&P 500 Pinnacle West Capital Corporation
DTE 112.31 -0.50 -0.45%
N/A N/A DTE Energy Company
N/A N/A FE 39.49 -0.40 -1.02%
/ / FirstEnergy Corp.
N/A N/A ETR 107.21 -0.29 -0.27%
Entergy Corporation
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (13)
Average 69.73
Low 54.00 High 82.00
Current 65.87
Upgrades & Downgrades
I Morgan Stanley: to
Maintains Underweight 2/22/2023
Maintains  JP Morgan: to Neutral 2/2/2023
Maintains Morgan ;tanley: to 2/1/2023
Underweight
Wells Fargo: Overweight
Downgrade to Equal-Weight 2/1/2023
Maintains Morgan §tan|ey; to 1/23/2023
Underweight
Maintains  \Vells Fargo: to 1/10/2023

Overweight

More Upgrades & Downgrades
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Entergy Corporation (ETR)
NYSE - Nasdaq Real Time Price. Currency in USD

107.21 -0.29 (-0.27%)

As of 03:59PM EST. Market open.

Visitors trend 2W 1ow 9IM

107.22 +0.01 (+0.01%)

After hours: 4:00PM EST

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile Financials ~ Analysis  Options Holders  Sustainability
Currency in USD

Earnings Estimate Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)

No. of Analysts 8 6 17 14

Avg. Estimate 1.55 1.71 6.72 7.19

Low Estimate 1.31 1.28 6.61 7.15

High Estimate 2.01 2.18 6.86 7.24

Year Ago EPS 1.32 1.78 6.42 6.72

Revenue Estimate Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)

No. of Analysts 5 5 11 10

Avg. Estimate 2.88B 3.23B 12.48B 12.85B

Low Estimate 2.69B 2.82B 11.15B 11.42B

High Estimate 3B 3.51B 13.46B 13.83B

Year Ago Sales 2.88B 3.4B 13.76B 12.48B

Sales Growth (year/est) -0.00% -4.90% -9.30% 3.00%

Earnings History 3/30/2022 6/29/2022 9/29/2022 12/30/2022

EPS Est. 1.34 1.4 2.66 0.51

EPS Actual 1.32 1.78 2.84 0.51 Peopla Also Watch
Symbol Last Price Change % Change

Difference -0.02 0.38 0.18 0
FE 39.49 -0.40 -1.02%

Surprise % -1.50% 27.10% 6.80% 0.00% FirstEnergy Corp.
EIX 65.83 -0.37 -0.56%
Edison International

EPS Trend Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024) DTE 112.31 -0.50 -0.45%
DTE Energy Company

Current Estimate 1.55 1.71 6.72 7.19 EXC 41.84 0.00 0.00%
Exelon Corporation

7 Days Ago 1.59 1.78 6.73 7.19
CMS 60.25 -0.56 -0.92%

30 Days Ago 1.54 1.9 6.74 7.2 CMS Energy Corporation

60 Days Ago 1.55 1.92 6.76 7.22 Similar to ETR

90 Days Ago 1.55 1.92 6.76 7.22 Symbol Last Price Change % Change
AEE 84.97 -0.53 -0.62%
Ameren Corporation

EPS Revisions Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024) FE 39.49 -0.40 1.02%
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Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

ETR
17.40%
-3.90%

4.70%

7.00%

6.19%

-0.62%

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A FirstEnergy Corp.

CMS 60.25 -0.56 -0.92%
2 N/A CMS Energy Corporation
EIX 65.83 -0.37 -0.56%
N/A N/A Edison International
5 1 CNP 28.81 -0.05 -0.16%
CenterPoint Energy, Inc.
Sector(s) S&P 500 Recommendation Trends
N/A N/A
N/A N/A Strong Buy
N/A N/A Buy
Hold
N/A N/A
Sell
N/A N/A
N/A N/A . .
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform

Analyst Price Targets (15)
Average 121.53

Low 103.00 High 135.00
Current 107.21

Upgrades & Downgrades
Maintains {\JAEQE?:I;;]TEV: to 2/22/2023
Maintains m:éii\:;tgah:'ey: to 1/23/2023
Maintains  Mizuho: to Buy 1/19/2023
Downgrade zgjtéalsecurities: Buy to 1/3/2023
Maintains g:éifa;;ah'lley: to 12/15/2022
Maintains  MOrgan stanley: to 11/11/2022

Underweight

More Upgrades & Downgrades
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Finance Home

Evergy, Inc. (EVRG)

Watchlists

My Portfolio

Crypto

NasdaqGS - NasdaqGS Real Time Price. Currency in USD

60.76 -0.17 (-0.28%) 60.76 0.00 (0.00%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Dec 2022)

0.26

0.13

0.4

0.16

Current Qtr. (Dec 2022)

1B

893.09M

1.09B

1.12B

-10.70%

12/30/2021

0.16

0.16

0.00%

Current Qtr. (Dec 2022)

0.26

0.26

0.18

0.16

0.26

Current Qtr. (Dec 2022)

After hours: 4:00PM EST

Conversations

Next Qtr. (Mar 2023)

0.55

0.49

0.6

0.58

Next Qtr. (Mar 2023)

1.23B

1.23B

1.25B

1.22B

0.90%

3/30/2022

0.55

0.58

0.03

5.50%

Next Qtr. (Mar 2023)

0.55

0.55

0.56

0.59

0.63

Next Qtr. (Mar 2023)

Yahoo Finance Plus

Statistics

Visitors trend 2W

Historical Data

Current Year (2022)

3.67

3.57

3.78

3.54

Current Year (2022)

5.42B

5.12B

5.75B

5.59B

-2.90%

6/29/2022

0.83

0.86

0.03

3.60%

Current Year (2022)

3.67

3.67

3.58

3.57

3.56

Current Year (2022)

News

Screeners

1ow 9M

Profile Financials

Currency in USD

Next Year (2023)

3.66

3.6

3.72

3.67

Next Year (2023)

5.46B

5.16B

5.86B

5.42B

0.70%

9/29/2022

1.88

2.01

0.13

6.90%

Next Year (2023)

3.66

3.66

3.68

3.66

3.72

Next Year (2023)

Markets

Videos

Analysis  Options

People Also Watch

Symbol Last Price

ES 78.05

Eversource Energy

LNT 52.99

Alliant Energy Corporation

PNW 73.38

Holders

Change

-0.38

-0.27

-0.22

Pinnacle West Capital Corporation

GL 120.52
Globe Life Inc.

+0.03

Sustainability

% Change

-0.48%

-0.51%

-0.30%

+0.02%
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Up Last 7 Days N/A
Up Last 30 Days 3
Down Last 7 Days N/A
Down Last 30 Days N/A
Growth Estimates EVRG
Current Qtr. 62.50%
Next Qtr. -5.20%
Current Year 3.70%
Next Year -0.30%
Next 5 Years (per 2.43%
annum)

Past 5 Years (per 13.10%

annum)

N/A
N/A
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A ALLE 113.75 +0.61 +0.54%

Allegion plc
5 1 e e

Similar to EVRG
N/A N/A Symbol Last Price Change % Change
N/A N/A LNT 52.99 027 -0.51%

Alliant Energy Corporation

CMSs 60.25 -0.56 -0.92%

Sector(s) S&P 500 CMS Energy Corporation

OGE 37.28 -0.41 -1.09%
N/A N/A OGE Energy Corp.

WEC 91.12 -0.02 -0.02%
N/A N/A

WEC Energy Group, Inc.
N/A N/A EIX 65.83 -0.37 -0.56%

Edison International

N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (7)
Average 64.43
Low 57.00 High 72.00
Current 60.76
Upgrades & Downgrades
I Wells Fargo: to Equal-
1/30/2023
Maintains Weight /30/
Credit Suisse:
Downgrade Outperform to 11/29/2022
Underperform
B of A Securities:
Downgrade Neutral to 11/23/2022
Underperform
Seaport Global: Buy to
Downgrade Neutral 11/21/2022
Maintains  Vells Fargo: to Equal- o150,
Weight
Maintains ~ Credit Suisse: to 10/12/2022

Outperform

More Upgrades & Downgrades


https://finance.yahoo.com/quote/EVRG/analysis?p=EVRG
https://finance.yahoo.com/quote/EVRG/analysis?p=EVRG
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Hawaiian Electric Industries, Inc. (HE)
NYSE - Nasdaq Real Time Price. Currency in USD

41.17 -0.09 (-0.22%) 41.17 0.00 (0.00%)

As of 03:59PM EST. Market open. After hours: 4:00PM EST

Visitors trend 2W ow 9M

Dividend HE announced a cash dividend of 0.36 with an ex-date of Feb. 22, 2023

Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile Financials ~ Analysis  Options Holders  Sustainability

Currency in USD

Earnings Estimate Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)
No. of Analysts 2 2 3 1
Avg. Estimate 0.46 0.57 2.28 2.45
Low Estimate 0.39 0.54 2.24 2.45
High Estimate 0.53 0.61 2.32 2.45
Year Ago EPS 0.57 0.48 2.2 2.28
Revenue Estimate Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)
No. of Analysts 1 1 2 1
Avg. Estimate 712.32M 651.71M 3.42B 3.87B
Low Estimate 712.32M 651.71M 3.03B 3.87B
High Estimate 712.32M 651.71M 3.82B 3.87B
Year Ago Sales 785.07M 895.61M 3.74B 3.42B
Sales Growth (year/est) -9.30% -27.20% -8.50% 12.90%
Earnings History 3/30/2022 6/29/2022 9/29/2022 12/30/2022
EPS Est. 0.44 0.51 0.55 0.55
EPS Actual 0.57 0.48 0.57 0.52
Difference 0.13 -0.03 0.02 -0.03
Surprise % 29.50% -5.90% 3.60% -5.50%
EPS Trend Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)
Current Estimate 0.46 057 228 245 People Also Watch
Symbol Last Price Change % Change
7 Days Ago 0.46 0.57 2.28 2.42
IDA 104.04 -0.71 -0.68%
30 Days Ago 0.39 0.63 231 2.43 IDACORP, Inc.
OGE 37.28 -0.41 -1.09%
60 Days Ago 0.39 0.63 2.32 243 OGE Energy Corp.
PMRa¥S Abtne 0.39 0.63 23 243 BKH 62.37 -0.46 -0.73%

Black Hills Corporation

PNW 73.38 -0.22 -0.30%


https://finance.yahoo.com/chart/HE?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/HE?p=HE
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EPS Revisions

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr. (Mar 2023)
N/A
N/A
N/A

N/A

HE
-19.30%
18.70%
3.60%

7.50%

1.30%

5.94%

Next Qtr. (Jun 2023)
N/A
N/A
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

Pinnacle West Capital Corporation

Current Year (2023) Next Year (2024)

POR 48.36 -0.01 -0.02%
N/A N/A Portland General Electric Company
N/A N/A Similar to HE
N/A N/A Symbol Last Price Change % Change
- - 0,
N/A N/A BKH 62.37 0.46 0.73%
Black Hills Corporation
AVA 41.70 -0.07 -0.17%
Sector(s) S&P 500 Avista Corporation
ALE 61.40 -0.53 -0.86%
N/A N/A ALLETE, Inc.
MGEE 72.07 +0.47 +0.66%
N/A N/A MGE Energy, Inc.
N/A N/A UTL 55.11 -0.44 -0.79%
Unitil Corporation
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (4)
Average 39.75
Low 37.00 High 42.00
Current 41.17
Upgrades & Downgrades
Maintains  Guggenheim: to Neutral 2/15/2023
I Wells Fargo: to
Maintains Underweight 1/10/2023
o Wells Fargo: to
Maintains Underweight 10/19/2022
B of A Securities:
Downgrade Neutral to 8/18/2022
Underperform
Guggenheim: Sell to
Upgrade Neutral 1/20/2022
Upgrade Evercore ISI Group: 5/11/2021

Underperform to In-Line

More Upgrades & Downgrades
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https://finance.yahoo.com/quote/HE/analysis?p=HE
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Finance Home Watchlists My Portfolio Crypto Yahoo Finance Plus News Screeners Markets Videos
IDACORP, Inc. (IDA) A Visitors trend 2W  10W  9M
NYSE - Nasdaq Real Time Price. Currency in USD
104.04 -0.71 (-0.68%) 104.04 0.00 (0.00%)
As of 03:59PM EST. Market open. After hours: 4:00PM EST
Summary  Company Insights Chart  Conversations  Statistics  Historical Data Profile Financials ~ Analysis  Options Holders  Sustainability
Currency in USD
Earnings Estimate Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)
No. of Analysts 3 3 4 3
Avg. Estimate 0.79 1.38 5.08 5.5
Low Estimate 0.56 1.25 5.01 5.4
High Estimate 0.91 1.51 5.14 5.62
Year Ago EPS 0.91 1.27 5.11 5.08
Revenue Estimate Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)
No. of Analysts 2 2 4 3
Avg. Estimate 313.07M 355.56M 1.47B 1.54B
Low Estimate 293.4M 334.9M 1.36B 1.41B
High Estimate 332.74M 376.23M 1.52B 1.61B
Year Ago Sales 344.29M 358.72M 1.65B 1.47B
Sales Growth (year/est) -9.10% -0.90% -10.60% 4.30%
Earnings History 3/30/2022 6/29/2022 9/29/2022 12/30/2022
EPS Est. 0.92 1.31 2.02 0.82
EPS Actual 091 1.27 2.1 0.83
Difference -0.01 -0.04 0.08 0.01
Surprise % -1.10% -3.10% 4.00% 1.20%
EPS Trend Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024)
Current Estimate 0.79 1.38 5.08 55 People Also Watch
Symbol Last Price Change % Change
7 Days Ago 0.74 1.41 5.14 5.41
AVA 41.70 -0.07 -0.17%
30 Days Ago 0.76 1.42 5.17 5.41 Avista Corporation
BKH 62.37 -0.46 -0.73%
60 Days Ago 0.59 1.53 5.2 5.45 Black Hills Corporation
90 Days Ago 0.59 1.53 522 5.47 PNM 49.24 -0.19  -0.39%
PNM Resources, Inc.
POR 48.36 -0.01 -0.02%
EPS Revisions Current Qtr. (Mar 2023) Next Qtr. (Jun 2023) Current Year (2023) Next Year (2024) Portland General Electric Company
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Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A
N/A

N/A

IDA
-13.20%
8.70%
-0.60%

8.30%

3.00%

4.13%

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A 1 ALE 61.40 -0.53 -0.86%
ALLETE, Inc.
N/A 2 Similar to IDA
N/A N/A Symbol Last Price Change % Change
1 N/A PNM 49.24 -0.19 -0.39%
PNM Resources, Inc.
POR 48.36 -0.01 -0.02%
Sector(s) S&P 500 Portland General Electric Company
CMS 60.25 -0.56 -0.92%
N/A N/A CMS Energy Corporation
N/A N/A ETR 107.21 -0.29 -0.27%
/ / Entergy Corporation
N/A N/A AEE 84.97 -0.53 -0.62%
Ameren Corporation
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (5)
Average 115.00
Low 108.00 High 120.00
Current 104.04
Upgrades & Downgrades
I Wells Fargo: to Equal-
Maintains Weight 2/17/2023
Maintains  Mizuho: to Buy 12/9/2022
Downgrade B of A Securities: Buy to 11/7/2022
Neutral
R Wells Fargo: to Equal-
Maintains Weight 11/4/2022
Maintains  Vells Fargo: to Equal- o150,
Weight
Wells Fargo:
Upgrade Underweight to Equal- 5/3/2022
Weight

More Upgrades & Downgrades


https://finance.yahoo.com/quote/IDA/analysis?p=IDA
https://finance.yahoo.com/quote/IDA/analysis?p=IDA
https://finance.yahoo.com/quote/IDA/analysis?p=IDA
https://finance.yahoo.com/quote/IDA/analysis?p=IDA
https://finance.yahoo.com/quote/ALE?p=ALE&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/PNM?p=PNM&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/POR?p=POR&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/CMS?p=CMS&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/ETR?p=ETR&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/AEE?p=AEE&ncid=yahooproperties_stockrecom_g40boan2td8
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NextEra Energy, Inc. (NEE)
NYSE - Nasdaq Real Time Price. Currency in USD

72.90 -0.78 (-1.06%) 72.90 +0.00 (+0.00%)

As of 03:59PM EST. Market open.

Dividend NEE announced a cash dividend of 0.468 with an ex-date of Feb. 27, 2023

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

Company Insights Chart

Current Qtr. (Mar 2023)

0.69

0.4

0.98

0.74

Current Qtr. (Mar 2023)

4.42B

3.7B

4.85B

2.89B

53.10%

3/30/2022

0.71

0.74

0.03

4.20%

Current Qtr. (Mar 2023)

0.69

0.68

0.7

0.68

0.65

My Portfolio Crypto

Conversations

Visitors trend 2W

After hours: 04:02PM EST

Next Qtr. (Jun 2023)

0.81

0.68

0.94

0.81

Next Qtr. (Jun 2023)

4

5.8B

5.68B

5.99B

5.18B

11.90%

6/29/2022

0.73

0.81

0.08

11.00%

Next Qtr. (Jun 2023)

0.81

0.82

0.75

0.75

0.72

Yahoo Finance Plus

Statistics

Current Year (2023)

14

3.09

2.97

3.18

2.9

Current Year (2023)

10

24.34B

22.23B

27.36B

20.96B

16.10%

9/29/2022

0.8

0.85

0.05

6.20%

Current Year (2023)

3.09

31

3.11

3.09

3.08

News

10w

Historical Data Profile

Screeners

Currency in USD

Next Year (2024)

13

3.35

3.12

3.43

3.09

Next Year (2024)

25.95B

23.09B

30.098

24.34B

6.60%

12/30/2022

0.49

0.51

0.02

4.10%

Next Year (2024)

3.35

3.37

3.4

3.38

3.38

Markets

Financials

Videos

Analysis  Options

People Also Watch
Symbol Last Price

D 57.32

Dominion Energy, Inc.

DUK 96.85

Duke Energy Corporation

SO 64.75

The Southern Company

ABBV 152.07

Holders

Change

-0.39

-0.62

-0.49

+1.40

Sustainability

% Change

-0.68%

-0.64%

-0.75%

+0.93%


https://finance.yahoo.com/chart/NEE?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/NEE?p=NEE
https://finance.yahoo.com/quote/NEE/company-insights?p=NEE
https://finance.yahoo.com/quote/NEE/chart?p=NEE
https://finance.yahoo.com/quote/NEE/community?p=NEE
https://finance.yahoo.com/quote/NEE/key-statistics?p=NEE
https://finance.yahoo.com/quote/NEE/history?p=NEE
https://finance.yahoo.com/quote/NEE/profile?p=NEE
https://finance.yahoo.com/quote/NEE/financials?p=NEE
https://finance.yahoo.com/quote/NEE/analysis?p=NEE
https://finance.yahoo.com/quote/NEE/options?p=NEE
https://finance.yahoo.com/quote/NEE/holders?p=NEE
https://finance.yahoo.com/quote/NEE/sustainability?p=NEE
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186188919&fmt=k&d=QBuTVjSBsfLQ7_M7FpPFWQEcA8Bwb25BIQZ33HkxForJRGi34lCjrMcyzRNcqvYboA6AgQbiSbIbjtfQcInDb_aCU4Fpk4nkGxDSF8_ArZGf9cb8ji9ujdQzso1Aioj9Dr97dsIT0PewgEr4SowgjXsL5oDMdEJafXhQ4dVWghIbCVzF7IeR5mCAFIqbLoFYbF_Y1Br1MpNKRJONtmJNd0T1yvTxdssaCkHlCTdLL5MU4k1qzvL2oUR-kqQpNlDySuEM9M6T8iwEyLILWxfmO64E9jaM0kQlxZy82qfc78rI6CNAzXe7xI9kg_lPLB0PO9QIyjEsid8G8rDUeMJk6FZPEbo30brCkhPUIEhcAqOoVJIMoe7QhvjoJ_p6V5fUyZjgx0-GRNkIRGrK07UXfAMKq6_q6aQtGq22RWtvc8VpOg19Tz3C_S5QdjFlms-COHv6EhTRPXSRCm_LxXulOlAfO53GI05VAiNvi3GThNFyUIZXIPHV9_ISyqomgQTGOU-cSPT_UjoPeYFNDg6xgeihFmxnMe3CN8v26MOeOT9lv7PC6gBtFnqQgxAwMrdOhhgKM4Oy3FlJG4gkcmec5F1NApKgQw5B7DYYJ_aDfsZdPLQd1M8Mp-GGbLmEKA8zmuZ66pJ8HYAIdeuqPlDpcmLEU3HoskgUMAbyQV8BOSeBvk5ylE4HtBhFwLluGevrYAvlUaKmjYnVXBiI5T9_XB-lDskIlF0f6JT5BKON0Hy0jq9uxXhZdnN61Hk-QgpU4SupRexsGyWj7Nxq3OAoBg7GoHhac0pOK9DfW6ooPczC_mij1ROo1YrEA6Hqq8wpTn81-AGbs0Lb71kl00Fb947pVh-igyo3XAXb5fA%3D&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=agdtenlhvfl4c
https://finance.yahoo.com/quote/D?p=D&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/DUK?p=DUK&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/SO?p=SO&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/ABBV?p=ABBV&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186188920&fmt=k&d=QBvrVjSheYPQx_N_-LoHFuwIMoVIEJkLpqZHMkr-qQjcHXFtBUXpigo7M1yiCPmjH2fM1rlB_0jULqP1B-659QsADQOQU10NZikqTNwnt1-0QnqFtV6O4uIGFBTHvhQHTjbdwNHMcrEEnCGsUQGhnEjUfiZ2IcYgnb-qklsWi2hrjDQ7UCpID7R0vHpE7UEMySBjeBs2tRJcAL9bJQOYB0K90pVLlT7X6UVpgyLBPrSEhBMoYwy9fJqKAtbNaqIpx9hq31Nz3jD0nq987pBpVQCAL7lttBGuhWURBZaT70PnZDJmN5VUespVE-hpnWQv90KTFS4B1hahB8jGhbj7fg0qCQIqxoO09rGv9LUPytI7zcvGxB2Lk5YAjq3FuhC1drfb55ZBEPaxw62BL4zm7v75R5QBiofhVfmQjrn84kqIxH9ZSyVulVCo8tJwXE8E0y53DwLpt5XTGFor_dvAtbQHJfkoy3mvtJ8ZVChzWWjGhh4XrLcpH5M7yiw4nKTYMkRv6CqnR2Hq2A2_nKnx_1wA79g7gLzXcZLpwokI1tRxUPsVIFl_T260P7QBBcmKRa4lg311HcR35vSqqXAjNAdN-IWFF-DtcIY75j2_qHCRw77ImuPcWTgHNmBExBenXFblZKgshCqwlwaGSNe9ciu8Z8mXr-01-mxPuArq7xXemMMHjGrX5va7_UyisotOxoCJ12JB-YIuMdNYTY9E3OE9ovfO578Ac01L_RZPE0av1PE9eAQiuZy4zyR65HJWDaKQXxBVrhrT1zIm0FpTJlcDy4Tjyzvqtfbtpa_pP73zCL9MbKVY0LW0o4ijEOQk-5NiimpGS2KyTM7b13eDESYeyc4Lu1PcViIAs0kbnW8%3D&kw=CAID-0426_FIN_YFinancePlus_Subscribe_APS_08.24.22&ymreqid=agdtenlhvfl4c
https://finance.yahoo.com/watchlists/
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/crypto/
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/news/
https://finance.yahoo.com/screener/
https://finance.yahoo.com/calendar/
https://finance.yahoo.com/videos/

EPS Revisions

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

Current Qtr. (Mar 2023)

N/A

N/A

NEE
-6.80%
N/A
6.60%

8.40%

10.21%

9.93%

Next Qtr. (Jun 2023)

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

AbbVie Inc.

Current Year (2023) Next Year (2024)

ENPH 204.71 +1.14 +0.56%
N/A N/A Enphase Energy, Inc.
N/A ! Similar to NEE
N/A N/A Symbol Last Price Change % Change
1 1 DUK 96.85 -0.62 -0.64%
Duke Energy Corporation
D 57.32 -0.39 -0.68%
Sector(s) S&P 500 Dominion Energy, Inc.
SO 64.75 -0.49 -0.75%
N/A N/A The Southern Company
AEP 90.71 -0.11 -0.12%
N/A N/A American Electric Power Company, Inc.
N/A N/A ED 91.55 -0.86 -0.93%
Consolidated Edison, Inc.
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (15)
Average 95.12
Low 80.00 High 110.00
Current 72.90
Upgrades & Downgrades
. Morgan Stanley: to
Maintains Overweight 2/22/2023
Maintains RBC Capital: to 1/30/2023
Outperform
R Credit Suisse: to
Maintains Outperform 1/26/2023
Maintains  Guggenheim: to Buy 1/26/2023
B of A Securities: Buy to
Downgrade Neutral 1/26/2023
Maintains  MOrgan Stanley: to 1/23/2023

Overweight

More Upgrades & Downgrades


https://finance.yahoo.com/quote/NEE/analysis?p=NEE
https://finance.yahoo.com/quote/NEE/analysis?p=NEE
https://finance.yahoo.com/quote/NEE/analysis?p=NEE
https://finance.yahoo.com/quote/NEE/analysis?p=NEE
https://finance.yahoo.com/quote/ENPH?p=ENPH&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/DUK?p=DUK&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/D?p=D&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/SO?p=SO&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/AEP?p=AEP&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/ED?p=ED&ncid=yahooproperties_stockrecom_g40boan2td8
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OGE Energy Corp. (OGE)

NYSE - Nasdaq Real Time Price. Currency in USD

37.28 -0.41 (-1.09%) 37.27 -0.01 (-0.03%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Dec 2022)

-0.03

-0.98

0.33

0.27

Current Qtr. (Dec 2022)

1.02B

686M

1.36B

581.3M

75.70%

12/30/2021

0.26

0.27

0.01

3.80%

Current Qtr. (Dec 2022)

-0.03

-0.03

-0.01

-0.09

-0.09

Current Qtr. (Dec 2022)

My Portfolio

Crypto

Visitors trend 2W

After hours: 04:00PM EST

Conversations

Next Qtr. (Mar 2023)

0.67

-0.04

1.38

1.39

Next Qtr. (Mar 2023)

202.46M

202.46M

202.46M

589.3M

-65.60%

3/30/2022

0.24

1.39

1.15

479.20%

Next Qtr. (Mar 2023)

0.67

0.67

0.58

0.89

0.89

Next Qtr. (Mar 2023)

Yahoo Finance Plus

Statistics

News

10w

Historical Data

Current Year (2022)

2.48

1.94

3.4

2.27

Current Year (2022)

3.57B

2.78B

4.02B

3.65B

-2.40%

6/29/2022

0.41

0.36

-0.05

-12.20%

Current Year (2022)

2.48

2.48

2.29

2.07

2.26

Current Year (2022)

Screeners

9M

Profile Financials

Currency in USD

Next Year (2023)

2.03

1.97

2.07

2.48

Next Year (2023)

3.38B

2.47B

3.92B

3.57B

-5.20%

9/29/2022

1.18

1.31

0.13

11.00%

Next Year (2023)

2.03

2.03

2.04

2.04

2.04

Next Year (2023)

Markets

Videos

Analysis  Options

People Also Watch
Symbol

PNW

Last Price

73.38

Holders

Change

-0.22

Pinnacle West Capital Corporation

LNT
Alliant Energy Corporation

PNM

PNM Resources, Inc.

IDA
IDACORP, Inc.

52.99

49.24

104.04

-0.27

-0.19

-0.71

Sustainability

% Change

-0.30%

-0.51%

-0.39%

-0.68%


https://finance.yahoo.com/chart/OGE?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/OGE?p=OGE
https://finance.yahoo.com/quote/OGE/company-insights?p=OGE
https://finance.yahoo.com/quote/OGE/chart?p=OGE
https://finance.yahoo.com/quote/OGE/community?p=OGE
https://finance.yahoo.com/quote/OGE/key-statistics?p=OGE
https://finance.yahoo.com/quote/OGE/history?p=OGE
https://finance.yahoo.com/quote/OGE/profile?p=OGE
https://finance.yahoo.com/quote/OGE/financials?p=OGE
https://finance.yahoo.com/quote/OGE/analysis?p=OGE
https://finance.yahoo.com/quote/OGE/options?p=OGE
https://finance.yahoo.com/quote/OGE/holders?p=OGE
https://finance.yahoo.com/quote/OGE/sustainability?p=OGE
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186210226&fmt=k&d=QBuTVjSBsfLQ7_N7umwyYObgZD7f4MVXkZ1ouGz6euxJ9Dg1E5FW_L6RYzY-rIYVcagbTW8rC2rfJZd5ZU0heUsSyHqiOQ0CAhjgO-aaEYh-noYiGU49B0x_Cagp2xbs5lZPFFe306QB8wDDaTX0cuXj9a2ccR1D-hb6gkoHqh-4LjjF4LYbIVkWt1BV0oVkPwddIobsqmkeWAzmxUYIWXdzafaKUMXmKPN9WJXAK-zKby2n6MbISSHOUkt8OHMBNN8awfJW8thSndTvj_2zIItXLwaBO2NAMwm3JiBmOYwDAN3DIlWElwQ1A-OrSYZ73ma8dJoPfCaetvrEWiewhUq4OBs_4TCJv6hkhmCnJHT_ElttuCbQdFBBz5AKq8Kgi4crQRQQV4wAFGOkAAJ8s47S0mvmnkjQReogDwEmC27RofwGYqlra950rPO-KDfQcKfyHc7w3_SLNhREuWxiqt_U7GTHFeePYP9JzFoWXM4w52W00nTR26nUuSLy0IuLcs0whbNvyQcqhmtU7NZzOEYTdz4xQvrDMUuDQPk2L5PwsG7_mMsA6lAvJ9S5kwmu9gsJ9c3hWrYG8XwkVGuW-d_jC6qjpn3871_yk5j90SaBvblWbYxsR7av9KWrYy7q3EMFDeU-j_rOhyj8RbPx7Rb32-PW0jNuhwTjdO2u6gd5czWaRrUxCFpF9grLChXVMa36uqFeJbto7bduF7--kSgDdn7BRtTYQOrzAdPRRCzUzyMOca3ru3bWJhHfHAYvDC-tV9BmpPuR5J2ausSM6hvwKP-nrh9dL69Qum1aRJqyDv4jFOFouSwEUgGnsdP72_v41TGAE4OTNy2qA0otid5QK_8YA3qGGMf_Ug%3D%3D&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=bdceql1hvfl52
https://finance.yahoo.com/quote/PNW?p=PNW&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/LNT?p=LNT&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/PNM?p=PNM&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/IDA?p=IDA&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186210227&fmt=k&d=QBvrVrKAcYPUrxg6GpPFQWEcY8Dwgi9dBX6Mjsk1cqbt0B73g59ELUojuYoRALqxEYy08glT8ZRkc1Uaou1WeAs8ZNFVtTzO49HeD1KPp70-tel1NnrD6V-yDzC8as5aN7k6d1EkV6saU_1iNsjItXRD7-ulmrCh8sHAD0Ge9wzyINjE7IeQ6iCMF4qdLn9Zkt6XiFCp2z9epvfX0FwEp2TtyvTzdPsaivG8SDdLL2ucGH4XJ7m7Z_17kqwp9FADykRGFWIADuRFr4IeyqQ9SIZku9rDFld43HnjPLOh5drI4B3Cx3-4xHyxqlpbzyS8tiNPjWRKN-jSTupOSSubPvYLj_bJd6VGWvpzjO_iCULK169iKY5kSoDA1m0WOkDo6oKKrJAqDbbQtQUD5IFYjyb-fqlZlnjiG7EmeTmwET84kGbOjQFS4P5Na_4ok8vNLb7n_-XykqTImutFI32NbPDnsVK7GCI7LtpTg6Uv-ZlSXbj1QlU1xxabnaY5Ofk7lFIqrxWqpJW5vMB8Ni0ADDczJkq_OSRw--G1eO6zbxC1117krmNdS_R6TwsJKgFDi9uc6whN4XCfbcbazP0cVlxQVV6LUeT189oXJOa93X_3ZoIB1rwYXLRoqYc3EOgXLqIzg8KntOYwv0dPDSr4--uktP85rvMj3vLBIo3LivQba_iEYDNH9cP5YnFGmn5OLw-AXi5Torh9nA9a1Q2M6Pojgq8nrJKYH6aYi64CV9coT0UJz3t0Jx4UthwlhGyG_rcaSgFqKgJfdG-Ie6k3cfp32301Ko4HNutm6jp4-jDFB7u6ApvHCOF4JBnq4KfZBV_ve2phWj3OjW7LgK2q4SV1F0rg3BoLTdkdaJQK_A%3D%3D&kw=CAID-0426_FIN_YFinancePlus_Subscribe_APS_08.24.22&ymreqid=bdceql1hvfl52
https://finance.yahoo.com/watchlists/
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/crypto/
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/news/
https://finance.yahoo.com/screener/
https://finance.yahoo.com/calendar/
https://finance.yahoo.com/videos/

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

N/A

OGE
-111.10%
-51.80%
9.30%

-18.10%

1.90%

10.44%

N/A
N/A
N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A BKH 62.37 -0.46  -0.73%
Black Hills Corporation
4 N/A Similar to OGE
N/A N/A Symbol Last Price Change % Change
N/A N/A PNW 73.38 022 -0.30%
Pinnacle West Capital Corporation
CMSs 60.25 -0.56 -0.92%
Sector(s) S&P 500 CMS Energy Corporation
EVRG 60.76 -0.17 -0.28%
N/A N/A Evergy, Inc.
N/A N/A LNT 52.99 -0.27 -0.51%
/ / Alliant Energy Corporation
N/A N/A EIX 65.83 -0.37 -0.56%
Edison International
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 5
Strong Buy Hold Under- Sell
Buy perform

Analyst Price Targets (7)

Average 40.14

Low 38.00

Current 37.28

Upgrades & Downgrades

Downgrade

Maintains

Maintains

Maintains

Maintains

Maintains

Guggenheim: Buy to

Neutral

Wells Fargo: to Equal-

Weight

Wells Fargo: to Equal-

Weight

Mizuho: to Neutral

Mizuho: to Neutral

Barclays: to Equal-
Weight

High 42.00

1/23/2023

11/4/2022

10/19/2022

10/13/2022

9/9/2022

7/18/2022

More Upgrades & Downgrades


https://finance.yahoo.com/quote/OGE/analysis?p=OGE
https://finance.yahoo.com/quote/OGE/analysis?p=OGE
https://finance.yahoo.com/quote/OGE/analysis?p=OGE
https://finance.yahoo.com/quote/OGE/analysis?p=OGE
https://finance.yahoo.com/quote/BKH?p=BKH&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/PNW?p=PNW&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/CMS?p=CMS&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/EVRG?p=EVRG&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/LNT?p=LNT&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/EIX?p=EIX&ncid=yahooproperties_stockrecom_g40boan2td8
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Finance Home

Watchlists

My Portfolio

Crypto

Portland General Electric Company (POR)
NYSE - Nasdaq Real Time Price. Currency in USD

48.36 -0.01 (-0.02%) 48.36 0.00 (0.00%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Mar 2023)

6

0.83

0.69

0.95

0.67

Current Qtr. (Mar 2023)

4

621.46M

558.53M

681M

626M

-0.70%

3/30/2022

0.87

0.67

-0.2

-23.00%

Current Qtr. (Mar 2023)

0.83

0.82

0.84

0.84

0.85

Current Qtr. (Mar 2023)

After hours: 04:01PM EST

Conversations

Next Qtr. (Jun 2023)

0.67

0.52

0.89

0.72

Next Qtr. (Jun 2023)

4

572.52M

523.53M

617.03M

591M

-3.10%

6/29/2022

0.57

0.72

0.15

26.30%

Next Qtr. (Jun 2023)

0.67

0.68

0.66

0.66

0.63

Next Qtr. (Jun 2023)

Yahoo Finance Plus

Statistics

Visitors trend 2W

Historical Data

Current Year (2023)

2.7

2.6

2.99

2.74

Current Year (2023)

2.55B

2.38B

2.7B

2.65B

-3.60%

9/29/2022

0.62

0.65

0.03

4.80%

Current Year (2023)

2.7

2.7

2.76

2.75

2.75

Current Year (2023)

News

Screeners

10w 9IM

Profile Financials

Currency in USD

Next Year (2024)

3.05

2.98

3.16

2.7

Next Year (2024)

2.72B

2.63B

2.9B

2.55B

6.40%

12/30/2022

0.63

0.69

0.06

9.50%

Next Year (2024)

3.05

3.04

3.03

3.02

3.02

Next Year (2024)

Markets

Videos

Analysis  Options

People Also Watch

Symbol Last Price

NWE 57.64
NorthWestern Corporation

PNM 49.24

PNM Resources, Inc.

IDA
IDACORP, Inc.

BKH

Black Hills Corporation

104.04

62.37

Holders

Change

-0.17

-0.19

-0.71

-0.46

Sustainability

% Change

-0.29%

-0.39%

-0.68%

-0.73%


https://finance.yahoo.com/chart/POR?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/POR?p=POR
https://finance.yahoo.com/quote/POR/company-insights?p=POR
https://finance.yahoo.com/quote/POR/chart?p=POR
https://finance.yahoo.com/quote/POR/community?p=POR
https://finance.yahoo.com/quote/POR/key-statistics?p=POR
https://finance.yahoo.com/quote/POR/history?p=POR
https://finance.yahoo.com/quote/POR/profile?p=POR
https://finance.yahoo.com/quote/POR/financials?p=POR
https://finance.yahoo.com/quote/POR/analysis?p=POR
https://finance.yahoo.com/quote/POR/options?p=POR
https://finance.yahoo.com/quote/POR/holders?p=POR
https://finance.yahoo.com/quote/POR/sustainability?p=POR
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186399002&fmt=k&d=QBuTVrSgeYPUhLd-0SmFSVLAxTeyIEYvnjJHMCVhFgsl_4ziONaDZZ-Pdg8MxagcIB9wywtZ45FkRquS99rGJH_yyWZxXG1gFKHFqUyfsZ8lsO4MPZkQ_2GkIwSURUZTeHbyV8cZLWs4IoKhuhmxTfpO3piRLujsB5_5j0Ee9wjz8HHW1aVz3oPttznHSaUOSPsdqFQiSmevmvRELMZ3p0wKeUifixLFrRn2QB91ZCR8QKkT_cL0VH20fUrYAYfZMxIBTNFdQ34Jxra3ZmXzh4u6ArjWOAUDjHU0qZpTZAgaMxyaAeRWgIsH_-wA2Ia-RSPodRjjGI75j1htwn1lpBiwyPsqsKpZ9azDvJIzcwvkeKOx-trkJ2ybxKzC0sHKeeinKlBWCHU-ekNTN0SonDZ-d5yPSG0eT4ogj_nethFlmUKUfuquhcDC5Ku6sZSp1h0PqOEWHSvOmIlVIymXvMrov5KNiLOypG0miUY7-w5DCgculpwfoJabJGuojDalxTypy66EjtEXfopyMmi1fRGte-9cyAGLONrDxh7VlVHISseNwkg6EnkiTpAYD9k97e8FeAfsTRewOtQia_u52HHjdT_FCZtE5AM4XSo9h-dnsIykQNL5dRCnnPiRG9PpJEMPuDFQiZ0536C2MDDrlp-43ueSSyrwh1Ld5E2iwHNgaXn9gGpNqF5sYIG7oPv5bGmgXScfAeJWeYLTBszk73KL-s5jD7sHy-pgpZajzLBiIFtVF6RJRFm57prJrW8tpKSCenaQIeTS1ThdLLdSmMaYLplpIi18h0pUHemsPVCDAgAVvIk9o-BlTLl0h0655kYx1XfoEIP78w4lIOZOJ_XfcO8VG96g1E7POc3I&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=69hner5hvflau
https://finance.yahoo.com/quote/NWE?p=NWE&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/PNM?p=PNM&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/IDA?p=IDA&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/BKH?p=BKH&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186399003&fmt=k&d=QBvrVrKgeYPUryyA93jfUmRosB0LF2UU5uuwC87-YXTMcFVkReqCLRIyRHqInS-8exYgK8wMH25F4FwrYj9bqBSnOy-CAedwFKHFqUyfh9g-ge8iOdgg-yOsoRSiIfK1ul7-Lc_muQYhU4YEtWx_SV88ZfMbDAy3HRprfTyY42avQCMCa17YvbM-p6obO8MuzTN0BKFzjsF0CyCHVFxe-O4p_2HIfopXz7CQWU6F_W15vqJ25gviQizC-f_OGUX0Dm27THayv3Wv80tqWZT1V_QAU-NgikPBAps0IcXrgo4jHhkx37y2YSHlXvxeoAWY-UYCJTUt8MTvqU4tafnCuujTP-BNlfacnTo63p3VmjeVs8IZcLkzN32tnPttXnQEo4PLp4TJhDimVcrL4B2dWQezsmCXroAipbq-IkrTvhBlmWSUXh7UPq8oJbpkKieZ4c0ZdMn0Ih04zTeYp3n4EEsFJDMmvyxCyBVAzM0CS6wPQ12kThvd_T5UAYdbvcqFeYeLM8qarC7qSbf8v7sZw9du6Sn9nT3uPuZEaSdvTiylcbSPQEN9VMo24N6QVaGKaAPuXZXjKjOaZkPgC-bfhhBV-0cllw0vFOm6Vgf3JMdt-rQN2r7Cxvlxf9bLgby9Seo-crqNmIcEdeq6LjQ7jpuVWuWjo9hWsAxbA4QuFn9KaONChRdlCQ5d8nFyZhBclfGZ6tNiTC0tcMiQ0nGH9TwYDZIIjZsOyJz5gLPeJP1GHN5VGqR5WOF_bpPJvektzBjphABpW9u_bN6qNxjr4enA_RgboWk497gArnO8QiJarTbALZ94ecoT3gsiwqIb-_RWIA8xldt88Zb9Ikl318bLYHuntFgyaCFQHl2D&kw=CAID-0426_FIN_YFinancePlus_Subscribe_APS_08.24.22&ymreqid=69hner5hvflau
https://finance.yahoo.com/watchlists/
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/crypto/
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/news/
https://finance.yahoo.com/screener/
https://finance.yahoo.com/calendar/
https://finance.yahoo.com/videos/

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

POR

23.90%

-6.90%

-1.50%

13.00%

4.18%

5.69%

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

3 1 AVA 41.70 -0.07 -0.17%
Avista Corporation
3 2 Similar to POR
N/A N/A Symbol Last Price Change % Change
5 5 IDA 104.04 -0.71 -0.68%
IDACORP, Inc.
PNM 49.24 -0.19 -0.39%
Sector(s) S&P 500 PNM Resources, Inc.
CMS 60.25 -0.56 -0.92%
N/A N/A CMS Energy Corporation
N/A N/A AGR 40.87 -0.14 -0.34%
/ / Avangrid, Inc.
N/A N/A AEE 84.97 -0.53 -0.62%
Ameren Corporation
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (7)
Average 52.00
Low 47.00 High 60.00
Current 48.36
Upgrades & Downgrades
Maintains Credit Suisse: to Neutral =~ 2/21/2023
I Wells Fargo: to Equal-
Maintains Weight 2/17/2023
Maintains Credit Suisse: to Neutral ~ 1/23/2023
Credit Suisse:
Upgrade Underperform to Neutral 10/27/2022
Maintains Credit Suisse: to 10/20/2022
Underperform
Maintains Vells Fargo: to Equal- —o,19/502,

Weight

More Upgrades & Downgrades


https://finance.yahoo.com/quote/POR/analysis?p=POR
https://finance.yahoo.com/quote/POR/analysis?p=POR
https://finance.yahoo.com/quote/POR/analysis?p=POR
https://finance.yahoo.com/quote/POR/analysis?p=POR
https://finance.yahoo.com/quote/AVA?p=AVA&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/IDA?p=IDA&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/PNM?p=PNM&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/CMS?p=CMS&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/AGR?p=AGR&ncid=yahooproperties_stockrecom_g40boan2td8
https://finance.yahoo.com/quote/AEE?p=AEE&ncid=yahooproperties_stockrecom_g40boan2td8
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The Southern Company (SO)

NYSE - Nasdaq Real Time Price. Currency in USD

64.75 -0.49 (-0.75%) 64.74 -0.01 (-0.02%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Mar 2023)

0.8

0.7

0.93

0.97

Current Qtr. (Mar 2023)

6.08B

4.43B

7.19B

6.65B

-8.60%

3/30/2022

0.9

0.97

0.07

7.80%

Current Qtr. (Mar 2023)

0.8

0.92

0.83

0.84

0.85

Current Qtr. (Mar 2023)

My Portfolio

Crypto

Visitors trend 2W

After hours: 04:03PM EST

Conversations

Next Qtr. (Jun 2023)

0.92

0.71

1.06

1.07

Next Qtr. (Jun 2023)

6.01B

4.43B

7.53B

7.21B

-16.60%

6/29/2022

0.84

1.07

0.23

27.40%

Next Qtr. (Jun 2023)

0.92

0.96

0.91

0.91

0.92

Next Qtr. (Jun 2023)

Yahoo Finance Plus

Statistics

News

10w

Historical Data

Current Year (2023)

14

3.62

3.59

3.65

3.6

Current Year (2023)

10

26.04B

22.64B

30.03B

29.28B

-11.10%

9/29/2022

1.33

131

-0.02

-1.50%

Current Year (2023)

3.62

3.64

37

3.75

3.78

Current Year (2023)

Screeners

9M

Profile Financials

Currency in USD

Next Year (2024)

14

4.02

3.87

4.05

3.62

Next Year (2024)

10

27.05B

23.79B

31.12B

26.04B

3.90%

12/30/2022

0.24

0.26

0.02

8.30%

Next Year (2024)

4.02

4.03

4.06

4.07

4.09

Next Year (2024)

Markets

Videos

Analysis  Options

People Also Watch
Symbol

DUK

Duke Energy Corporation

D 57.32

Dominion Energy, Inc.

AEP

Last Price

96.85

90.71

Holders

Change

-0.62

-0.39

-0.11

American Electric Power Company, Inc.

ED 91.55

Consolidated Edison, Inc.

-0.86

Sustainability

% Change

-0.64%

-0.68%

-0.12%

-0.93%


https://finance.yahoo.com/chart/SO?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/SO?p=SO
https://finance.yahoo.com/quote/SO/company-insights?p=SO
https://finance.yahoo.com/quote/SO/chart?p=SO
https://finance.yahoo.com/quote/SO/community?p=SO
https://finance.yahoo.com/quote/SO/key-statistics?p=SO
https://finance.yahoo.com/quote/SO/history?p=SO
https://finance.yahoo.com/quote/SO/profile?p=SO
https://finance.yahoo.com/quote/SO/financials?p=SO
https://finance.yahoo.com/quote/SO/analysis?p=SO
https://finance.yahoo.com/quote/SO/options?p=SO
https://finance.yahoo.com/quote/SO/holders?p=SO
https://finance.yahoo.com/quote/SO/sustainability?p=SO
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186282221&fmt=k&d=QBuTVsKAsYLUh79r5JvfZw4MNzdFSzOolc3biaPxUrWzUDSFg7ji-R4i06tTCJppNoDWFk3SS5Xl5u3HYjLIbw-8b8GTkn2-ktl9h4lKBYGOsmqkvogQ-FojV0SQHXT3pF16d8mb2Vc8fcXgyoli0norJhyuczJCfdruFniyv50XAMYGax7YFfcqMNXa0JjoieSZsmzb0vc6jh3D7eNhtY5rtpgqCiENQ2slrrOXSWHMFUcL26TZ79ojZSgQ_tucYKJphWCrXfBwQua9TfYbJ0_a2Mx_MPB-dT-r-r5I0uW186el8Yqn9hx_W4ckAJNwdKnoaYl0Rt5rr7KKjN6pwkjxSMRkNXZ2DP0KSrKK4uA0AkIQQYRyxthdbrRqMrYfRz6LuYXxsDwW_S_s3eWTbPH7JG02cQwu0H8tPV3vRU53crggbha1WNtp4uYeIQSZprje_3Vkx29a7N4nttaUr17lNqBohlebJo3kEoxyvRYx60qnloCSZcTOsusOvMR38_9uxx36V_KsuBGWqGROI3_zo9gbrolc4m5_ST0jWZ8m6FkNddbxJv8t3LJy_-8Ku7ZFVIju7QsabqTjrkS59Q3ksmRsgpBVwpHPoJLvpQmIIElWfRn9Em-znM-8o-KzsxXPz9H13p_DGL-TjdUJ8TUZGPmvGYi93oe53AIa7H9q7o6u6rrcEPuImWNP8VM51MqtbAV7nKPhsSlgIYtmTMmpRJaiuA5gkZ1L73ia1k5DU7r_Y9LH-TYdlsBf-AkZbt0cHBDSuMMEd7TMrxa2KipUHhfNimGPmAxHe-v0LXhs4lO8j5eB2Gzot0aedysx28xQaONQM56Ose6y9UYCKHMVZbnAtorJ7d-K&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=6m34nghhvfl7a
https://finance.yahoo.com/quote/DUK?p=DUK&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/D?p=D&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/AEP?p=AEP&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/ED?p=ED&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186282222&fmt=k&d=QBvrVkCgeYPQrC-ANxmzSFqMWH190YY-MJtPsLoHW-TzwJzaeaT5aZ-QFg96cu7O9Lu_XnhSeZdkRiUSdupId9v4zp6ohGGb_DysunWWtJ2tMB0ClmwXzyO2uXBJmlCAfhfj2RPyQVL_lHiDMZ-zyRfXH1jkDiCzmeujRTi4TfVnHAMkAzjsbreuafT8LMQrcoWsLMSitJA2mmMe94aH2GdWABvoGp6Q-Z1m4rNwL8sKd7_kqdJ-WTXGdqpfMLL8OfG-aCMchRqQxp57WGnqkHOCo5jIIsfbdokAqMUwgzN00YfaAIftVVswE_z-IyLAPOMufuOdg3p-Lve5IFXLzKmn91vpwdV8FOYoMxbj7kw8AvoqvezvFTvC0C2wT4r6wJKRvyYSKlm1CE0mhEQ3fwCMBGIdcwQxtr1Rvi8NUwIW3wdzbuSc5sg1os9pzQsZ1WBwwhNEIvsIn4JqoMRGHGE7tj93XB0pGL3oCcLpitoBlNcA3w5VZJdJJ58B9jiBZxJyGrqGO2PKCsvR5ankEeQrgNRH38fQaoWBxJc3uodo78gXms8aFhkviQxFwOQ1N9ktxst1r9IWUUKzmggqSh_G_mNJD4oeFLp9usg2MvRLPI2FTDDZdTBJO6mEydXnpnM-a6N6nXv87NNwG_mT18ZMutaWOEw1Gt7rJxjA36BMXniXRf_lNPVtxMCrj-2FlJRfLMpWwjsG52HiilCYpD9BrETZ243PdKmOQZGjFbNoRnnE5E7pmFGpnv-8iD84A2AveOmbqh_T44j6B8vzR_l7_kc2H9BDdoQ587oAKvNgPLn0jihU_SomNDY14DbJAiUAdWT599VW7dyGIPAzx9_yJm0mOlIfBVQkcFM1&kw=CAID-0426_FIN_YFinancePlus_Subscribe_APS_08.24.22&ymreqid=6m34nghhvfl7a
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Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

SO
-17.50%
-14.00%

0.60%

11.00%

6.48%

5.15%

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A N/A EXC 41.84 0.00 0.00%
Exelon Corporation
N/A N/A Similar to SO
N/A N/A Symbol Last Price Change % Change
5 5 DUK 96.85 -0.62 -0.64%
Duke Energy Corporation
D 57.32 -0.39 -0.68%
Sector(s) S&P 500 Dominion Energy, Inc.
ED 91.55 -0.86 -0.93%
N/A N/A Consolidated Edison, Inc.
N/A N/A AEP 90.71 -0.11 -0.12%
/ / American Electric Power Company, Inc.
N/A N/A NEE 72.90 -0.78 -1.06%
NextEra Energy, Inc.
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform
Analyst Price Targets (16)
Average 71.69
Low 61.00 High 82.00
Current 64.75
Upgrades & Downgrades
I Morgan Stanley: to
Maintains Underweight 2/22/2023
Maintains  \Vells Fargo: toEqual- 5 7 o553
Weight
Maintains  Vells Fargo: to Equal- 50 5055
Weight
- Morgan Stanley: to
Maintains Underweight 1/23/2023
Maintains Credit Suisse: to 1/18/2023
Underperform
Downgrade Keybanc: Overweight to 1/17/2023

Sector Weight

More Upgrades & Downgrades
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Finance Home

Watchlists

Xcel Energy Inc. (XEL)
NasdaqGS - NasdaqGS Real Time Price. Currency in USD

66.33 -0.36 (-0.54%) 66.33 0.00 (0.00%)

As of 03:59PM EST. Market open.

Summary

Earnings Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate

Year Ago EPS

Revenue Estimate
No. of Analysts
Avg. Estimate

Low Estimate

High Estimate
Year Ago Sales

Sales Growth (year/est)

Earnings History
EPS Est.

EPS Actual
Difference

Surprise %

EPS Trend
Current Estimate
7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

Company Insights

Chart

Current Qtr. (Mar 2023)

6

0.75

0.72

0.83

0.7

Current Qtr. (Mar 2023)

3.85B

3.81B

3.89B

3.75B

2.70%

3/30/2022

0.68

0.7

0.02

2.90%

Current Qtr. (Mar 2023)

0.75

0.74

0.74

0.72

0.71

Current Qtr. (Mar 2023)

My Portfolio

Crypto

After hours: 04:02PM EST

Conversations

Next Qtr. (Jun 2023)

0.68

0.64

0.81

0.6

Next Qtr. (Jun 2023)

3.28B

3.04B

3.52B

3.42B

-4.20%

6/29/2022

0.6

0.6

0.00%

Next Qtr. (Jun 2023)

0.68

0.66

0.65

0.62

0.62

Next Qtr. (Jun 2023)

Yahoo Finance Plus

Statistics

Visitors trend 2W

Historical Data

Current Year (2023)

10

3.37

3.36

3.4

3.17

Current Year (2023)

14.57B

13.04B

15.63B

15.31B

-4.90%

9/29/2022

1.22

1.18

-0.04

-3.30%

Current Year (2023)

3.37

3.38

3.37

3.38

3.37

Current Year (2023)

News

Screeners

1ow 9M

Profile Financials

Currency in USD

Next Year (2024)

10

3.6

3.55

3.69

3.37

Next Year (2024)

15.01B

13.59B

16.15B

14.57B

3.00%

12/30/2022

0.68

0.69

0.01

1.50%

Next Year (2024)

3.6

3.6

3.61

3.61

3.6

Next Year (2024)

Markets

Videos

Analysis  Options Holders

People Also Watch

Symbol Last Price Change

WEC 91.12
WEC Energy Group, Inc.

PEG 60.54 -0.26

Public Service Enterprise Group Incorpora...

SRE 155.67 +0.51

Sempra

CMS 60.25
CMS Energy Corporation

-0.02

-0.56

Sustainability

% Change

-0.02%

-0.42%

+0.33%

-0.92%


https://finance.yahoo.com/chart/XEL?studies=Visitor%20Trend&ncid=dcm_306158729_490172245_127172993
https://finance.yahoo.com/quote/XEL?p=XEL
https://finance.yahoo.com/quote/XEL/company-insights?p=XEL
https://finance.yahoo.com/quote/XEL/chart?p=XEL
https://finance.yahoo.com/quote/XEL/community?p=XEL
https://finance.yahoo.com/quote/XEL/key-statistics?p=XEL
https://finance.yahoo.com/quote/XEL/history?p=XEL
https://finance.yahoo.com/quote/XEL/profile?p=XEL
https://finance.yahoo.com/quote/XEL/financials?p=XEL
https://finance.yahoo.com/quote/XEL/analysis?p=XEL
https://finance.yahoo.com/quote/XEL/options?p=XEL
https://finance.yahoo.com/quote/XEL/holders?p=XEL
https://finance.yahoo.com/quote/XEL/sustainability?p=XEL
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186301086&fmt=k&d=QBuTVsSguYLU5JduuTEezF6Z_8dQnf5uJ-KzDrA93z5QxaufLG6bv-5iWC12tYvN5ijHIc1WlVMbzZpa56E4xGfzLisaMwGZ2ALtGsMfVMYjkI0Pip9V_tKCq2jbQHHhEL_S9IcV_uCVMsG2CLBRYiReHURj7mEZYMKHHEt9_90OZYN3v-ZZu8lgfy9hQIPhG_kdFkCMW0cpjgQCEUWGM6FAtd2er_6h51g46B2gHZHry0seROXeDscsOK1uW281e6uU_DaOm1XRBCwreczM459FaPo7Ad5ws2QoI05GJToa1DwWDf8P5P96BGERaxn8OHekVDMEj4f8aoueS6epQ8jPNntMgfWegBM_neNODU5yK0qJtZ2HQbpNYsBGpfTTga8GfbyAo0x2WeEUWoBWzhl8osxhleIxVRiQeCydaF25WBrcT7n1qMikFqd-SgGP4e1XoJmmhrNrrUoG5PYcb8b6BFVGZk_XXZ8Fx8i6xfoyjb6LpMN3WmCYPwgYPvNHBUYQaBet9XO4Eie5McKAx0onW4EY2423liR4aLONi1cS-IaGCYh9qnYKVrgAcB8D3G9g8LBamGEXyF6NovBRHFoWXBqUl0juC_FWmk3odeZRbNG8enYAlo0ZnhtrSEZJwPLbtNj9OmQeUyP85t6y8BhZ0_TmYDdl3-cz0b7H4v9fH0pkL7AOuHSD84G8aGWWkVSNLkIv7YZuGdkHiMNYdVkLa1OXOxUncHdwk9AV8BEyt2qZbXcjVVxxzcGJQoHLUiAhNcRq0eMW76zh1VVR3af3KT_wkgYchL4LSz3rw5B0P4Tpb7BmhOOmIqtYxoQp7Ew46bSKm8LGUPXxiQ_B864jk784sw9r0zw%3D&kw=CAID-0442_FIN_Multiple+Prod_Engage_APC_09.14.22&ymreqid=c63bc7hhvfl7s
https://finance.yahoo.com/quote/WEC?p=WEC&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/PEG?p=PEG&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/SRE?p=SRE&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/quote/CMS?p=CMS&ncid=yahooproperties_peoplealso_km0o32z3jzm
https://finance.yahoo.com/
https://data.mail.yahoo.com/f/track/tgt/clk?ts=1677186301087&fmt=k&d=QBvrVkCgeYPQrC-ANxmzSFqMWH190YasLJtPsLoHW-TzwJzaeaT5DZ6QFg96cu7O9Lu_XnhS-QkDLc9tOLVQeGSYxRoN5PPzY8msttUEHbk-kXRgrFc62fHWQc-QnEFiRBRbfiMB-PPFX_RW7gQmsLyO_jmsmrCh8tGU0muPHyzXpHHV1btx1gPVuTmSVqoK3rzC4-Hdlvr9SqJU_E0P72Kyd7kFSHW9MmPq-m_kOuXCQv2xxIENdH28W3C9TaD5KaFFZQ0s0a8IWsViNWvt6aCMreEpp1DhoNTA4gbhCz8bBJg1AWQ1sIoPPewCvMCytCPbt4rSWA214K5QGtHHIgugwd-skFLa1aJATRhp6pseaY2eL0KVrHNjHcJwiZIJ5uum76VQGlZ6ouT_1Po9cPHFJTX2YYEdTmxdIBe7ET9KnJ7dkJTVPq8oJdrw4KShRN1O6Ls1y9SRqqpHm0u6OlRW7hBkrpEOS_IB5EdRsiqxC9eAv9o9RBpUghEMWXvNfyQ3TzWH9y4sjAkiKYi_zMrJfxBzwMY75uUUC3T7NCapipo2gJebTW3fA1oP-spVR-6HEfK67Elc98PDgTUp_iBTm0clpxVsFOm6VAcHJM91-rQN0o4MpfFyvxGKgb59ceI-MrqNuPv4ufZfdGKPIjX5Kn057hJn5WUDEcrZcqHIPkgd1VnFvE3JxMXv6JHGVZ3qegn1kG2-s49xfYEUo3k98PxsPGkW114mJGzNF9YHwKq8kJUTYCZmrOJ8u2bPciLCeXl1rQVE3IzKhbUTYZJJ1jZKHGjunLsjsUIgGvz20a1wRAImO06Y8aeIDfozzwwtqPFMo1DbfRolX3DYnVpivC47bvNM3TpI1U8%3D&kw=CAID-0426_FIN_YFinancePlus_Subscribe_APS_08.24.22&ymreqid=c63bc7hhvfl7s
https://finance.yahoo.com/watchlists/
https://finance.yahoo.com/portfolios
https://finance.yahoo.com/crypto/
https://finance.yahoo.com/plus-dashboard?ncid=dcm_306158762_490172245_127172993
https://finance.yahoo.com/news/
https://finance.yahoo.com/screener/
https://finance.yahoo.com/calendar/
https://finance.yahoo.com/videos/

Up Last 7 Days
Up Last 30 Days
Down Last 7 Days

Down Last 30 Days

Growth Estimates
Current Qtr.

Next Qtr.

Current Year

Next Year

Next 5 Years (per
annum)

Past 5 Years (per
annum)

N/A

N/A

N/A

XEL
7.10%
13.30%
6.30%

6.80%

6.54%

8.55%

N/A

N/A

N/A

Industry
N/A
N/A
N/A

N/A

N/A

N/A

N/A 1 AEP 90.71 011 -0.12%

American Electric Power Company, Inc.

2 2 Similar to XEL
N/A N/A Symbol Last Price Change % Change
1 N/A WEC 91.12 -0.02 -0.02%
WEC Energy Group, Inc.
EXC 41.84 0.00 0.00%
Sector(s) S&P 500 Exelon Corporation
AEP 90.71 -0.11 -0.12%
N/A N/A American Electric Power Company, Inc.
N/A N/A CMS 60.25 -0.56 -0.92%
/ / CMS Energy Corporation
N/A N/A LNT 52.99 -0.27 -0.51%
Alliant Energy Corporation
N/A N/A
Recommendation Trends
N/A N/A
N/A N/A
Strong Buy
Buy
Hold
Sell
Recommendation Rating
1 2 3 4 5
Strong Buy Hold Under- Sell
Buy perform

Analyst Price Targets (12)
Average 74.08

Low 66.00 High 79.00
Current 66.33
Upgrades & Downgrades
I Morgan Stanley: to
2/22/2023
Maintains Equal-Weight /22/
Maintains  WVells Fargo:toBqual- 75005
Weight
Maintains ~ Morgan stanley: to 1/23/2023

Equal-Weight

Maintains  Keybanc: to Overweight 1/17/2023

Morgan Stanley: to

12/15/2022
Equal-Weight /15/

Maintains

Credit Suisse:

11/21/2022
Outperform to Neutral 1211

Downgrade

More Upgrades & Downgrades
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Zacks Research

Detalled Estimates Ameren (AEE) Add to portfolio
Zacks Rank:
$84.86 usD
. 2-Buy
-0.64 (-0.75%) Style Scores:
Updated Feb 23, 2023 03:57 PM ET C Valuel C Growthl C Momentum| C VGM
Industry Rank:
_ . After-Market: $84.96 +0.10 (0.12%) Bottom 42% (146 out of 251)
Zacks News 414 PM ET
' Industry: Utility - Electric Power
Pariner News
Earning News View All Zacks #1 Ranked Stocks

Ameren (AEE) Quote Overview » Estimates » Ameren (AEE) Detailed Earnings Estimates
Zacks Research

Detailed Estimates
Analyst Report Enter Symbol
Style Scores . Research for AEE
Estimates
Comoarison i ndusine Exp Earnings Date o/af3 Price and EPS Surprise Chart
Lomparison 10 Indusir
! ’ 1.06
Current Quarter 1Month 3 Months YTD
EPS Last Quarter 0.63
Last EPS Surprise 12.50% EPS Surprise
Price () 91
ABR 2.00 %
89
Earn gs 88
Announcements 87
Key Compeany Metrics Earnings ESP 6.60% 86
- . 85
Sroker Reporis Current Year 4.35 a4
siders
Insiders Next Year 4.65 Dec 2023 Feb
Earnings Transcripis
= EPS (TTM 4.14
Dividend History S ) Interactive Chart | Fundamental Chart

P/E (F1) 19.67


https://www.zacks.com/
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Growth Estimates AEE IND S&P

Current Qtr (03/2023) 9.28 -1.70 -3.93
Next Qtr (06/2023) -18.75 10.64 7.37
Current Year (12/2023) 5.07 3.10 0.89
Next Year (12/2024) 6.90 5.10 19.01
Past 5 Years 6.90 4.00 13.40
Next 5 Years 6.90 5.50 NA
PE 19.67 11.40 19.00
PEG Ratio 2.87 2.07 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Top 7 Dividend Stock To Own

Market Beat

Premium Research for AEE

Zacks Rank Buy
Zacks Industry Rank Bottom 42% (146 out of 251)
Zacks Sector Rank Top 25% (4 out of 16)

Style Scores C Valuel C Growthl C Momentum| C VGM
Earnings ESP 6.60%

Research Reports for AEE Analyst | Snapshot

( = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate 1.98B
# of Estimates 3
High Estimate 2.01B
Low Estimate 1.96B
Year ago Sales 1.88B
Year over Year Growth Est. 5.44%

Next Qtr
(6/2023)

1.73B
3
1.85B
1.67B
1.73B
0.35%

Current Year
(12/2023)

7.55B
3
8.10B
7.23B
7.96B
-5.14%

Next Year
(12/2024)

7.76B

3
8.35B
7.43B
7.55B
2.84%
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Earnings Estimates

Zacks Consensus Estimate
# of Estimates

Most Recent Consensus
High Estimate

Low Estimate

Year ago EPS

Year over Year Growth Est.

Current Qtr
(3/2023)

1.06
3
NA
1.13
1.02

0.97

9.28%

Agreement - Estimate Revisions

Up Last 7 Days

Up Last 30 Days
Up Last 60 Days
Down Last 7 Days
Down Last 30 Days
Down Last 60 Days

Current Qtr
(3/2023)

Magnitude - Consensus Estimate Trend

Current

7 Days Ago
30 Days Ago
60 Days Ago
90 Days Ago

0
0
0
0
0

1

Current Qtr
(3/2023)

1.06
1.06
1.06
1.10
1.17

Next Qtr
(6/2023)

0.65

3

NA

0.84
0.52
0.80
-18.75%

Next Qtr
(6/2023)

0
0
0
0
0

1

Next Qtr
(6/2023)

0.65
0.65
0.65
0.71
0.57

Upside - Most Accurate Estimate Versus Zacks Consensus

Most Accurate Estimate
Zacks Consensus Estimate

Earnings ESP

Current Qtr
(3/2023)

1.13
1.06

6.60%

Surprise - Reported Earnings History

Quarter Ending

(12/2022)
Reported 0.63
Estimate 0.56
Difference 0.07
Surprise 12.50%

Quarter Ending
(9/2022)

1.74
1.72
0.02
1.16%

Quarterly Estimates By Analyst

Date Brokerage Firm

Analyst

Next Qtr
(6/2023)

0.52
0.65
-20.00%

Quarter Ending
(6/2022)

0.80
0.81
-0.01
-1.23%

New
(3/2023)

Current Year
(12/2023)

4.35

6

NA
4.37
4.32
4.14
5.07%

Current Year
(12/2023)

0
1
1

o o

Current Year
(12/2023)

4.35
4.35
4.35
4.36
4.38

Current Year
(12/2023)

4.35
4.35
-0.04%

Quarter Ending
(3/2022)

0.97
0.96
0.01
1.04%

Oid
(Not defined)

Next Year
(12/2024)

4.65

5

4.65
4.67
4.65
4.35
7.06%

Next Year
(12/2024)

0
0
0
0
0

1

Next Year
(12/2024)

4.65
4.65
4.66
4.66
4.65

Next Year
(12/2024)

4.65
4.65
-0.09%

Average Surprise

NA
NA
0.02
3.37%

old
(6/2023)

New
(6/2023)
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02-13-2023 Zacks Investment Research Aparajita Dutta 1.03 1.03 0.59 0.59

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.

Annual Estimates By Analyst

. New Oid New Oid
Date Brokerage Firm Analyst (12/2023)  (12/2023)  (12/2024)  (12/2024)
02-13-2023 Zacks Investment Research Aparajita Dutta 4.34 4.34 4.65 4.65
01-16-2023 Keybanc Capital Markets Sophie Karp 4.34 4.34 4.65 4.65

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the company logos represented herein are trademarks of
Microsoft Corporation; Dow Jones & Company; Nasdagq, Inc.; Forbes Media, LLC; Investor's Business Daily, Inc.; and Morningstar, Inc.
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +24.28% per year. These returns
cover a period from January 1, 1988 through January 2, 2023. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month
Zacks Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank stocks is calculated to determine the monthly
return. The monthly returns are then compounded to arrive at the annual return. Only Zacks Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are
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Detalled Estimates American Electric Power (AEP) Add to portfolio
Zacks Rank:
v important links in the $90.85 uso 3-Hold 3
+0.03 (0.03%) Style Scores:
B Valuel B Growth| F Momentum| B VGM
i Updated Feb 23, 2023 03:55 PM ET
verview pdated Feb <3, Industry Rank:
we After-Market: $90.76 -0.09 (-0.10%) Bottom 42% (146 out of 251)
= 4:12PMET - .
lews Industry: Utility - Electric Power
Earning News View All Zacks #1 Ranked Stocks

American Electric Power (AEP) Quote Overview » Estimates » American Electric Power (AEP) Detailed Earnings
Zacks Research Estimates

Analyst Report Detailed Estimates Enter Symbol
Style Scores
R h for AEP
Estimates esearch for
Comparison to Industry Exp Earnings Date ~ BM02/23/23 Price and EPS Surprise Chart
Current Quarter 0.99 1 Month 3 Months YTD
EPS Last Quarter 1.62
Last EPS Surprise 3.18% EPS Surprise
Price (§) 99
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Earnings ESP -0.84% gf
Insiders Current Year 5.02 §3
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Next Year 5.34 Dec 2023 Feb
Dividend History EPS (TTM 5.02 .
L S ) Interactive Chart | Fundamental Chart
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Next Qtr (03/2023) 492 1064 737

Current Year (12/2022) 5.91 3.10 6.80
Next Year (12/2023) 6.37 5.10 -5.53
Past 5 Years 4.70 400 13.40
Next 5 Years 6.10 5.50 NA
PE 17.01 11.40 17.95
PEG Ratio 2.79 2.07 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for AEP

Zacks Rank Hold 3
Zacks Industry Rank Bottom 42% (146 out of 251)
Zacks Sector Rank Top 25% (4 out of 16)
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Earnings ESP -0.84%
Research Reports for AEP Analyst | Snapshot
( = Change in last 30 days)
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More Premium Research » »

Sales Estimates

Current Qtr

(12/2022)
Zacks Consensus Estimate 4.25B
# of Estimates 4
High Estimate 4.74B
Low Estimate 3.99B
Year ago Sales 4.10B
Year over Year Growth Est. 3.78%

Earnings Estimates

Current Qtr

(12/2022)
Zacks Consensus Estimate 0.99
# of Estimates 6
Most Recent Consensus 0.98
High Estimate 1.02
Low Estimate 0.96
Year ago EPS 0.98
Year over Year Growth Est. 1.02%

Agreement - Estimate Revisions

Current Qtr

Next Qtr
(3/2023)

4.91B

3
5.01B
4.85B
4.60B
6.73%

Next Qtr
(3/2023)

1.28
3

1.22
1.42
1.20
1.22
4.92%

Next Qtr

Current Year
(12/2022)

18.95B

4
19.33B
18.74B
16.81B
12.77%

Current Year
(12/2022)

5.02

7

5.04
5.05
4.98
4.74
5.91%

Current Year

Next Year
(12/2023)

19.45B
4
21.23B
18.75B
18.95B
2.62%

Next Year
(12/2023)

5.34

7

5.30
5.68
5.22
5.02
6.29%

Next Year
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My A

(12/2022)
Up Last 7 Days 0
Up Last 30 Days 1
Up Last 60 Days 1
Down Last 7 Days 1
Down Last 30 Days 1
Down Last 60 Days 1

Magnitude - Consensus Estimate Trend

Current Qtr

(12/2022)
Current 0.99
7 Days Ago 1.00
30 Days Ago 1.00
60 Days Ago 1.02
90 Days Ago 1.03

(3/2023)

0
0
0

Next Qtr
(3/2023)

1.28

1.30

1.36

1.31

1.42

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(12/2022)
Most Accurate Estimate 0.99
Zacks Consensus Estimate 0.99
Earnings ESP -0.84%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

(9/2022) (6/2022) (3/2022)
Reported 1.62 1.20 1.22
Estimate 1.57 1.18 1.19
Difference 0.05 0.02 0.03
Surprise 3.18% 1.69% 2.52%
Annual Estimates By Analyst
. New
Date Brokerage Firm Analyst (12/2023)
01-16-2023 Keybanc Capital Markets Sophie Karp 5.68

Next Qtr
(3/2023)

1.32

1.28

3.13%

Quarter Ending

(12/2022)
0
]
;

Current Year
(12/2022)

5.02
5.03
5.02
5.03
5.03

Current Year
(12/2022)

5.02
5.02
-0.06%

Quarter Ending

(12/2023)
0
0
;

Next Year
(12/2023)

5.34
5.35
5.35
5.31
5.32

Next Year
(12/2023)

5.28
5.34
-1.10%

Average Surprise

(12/2021)
0.98 NA
0.94 NA
0.04 0.04
4.26% 2.91%
old New old
(12/2023)  (12/2024)  (12/2024)
5.33 6.01 5.70

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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$7 REIT with 16.5% Dividend
Allete (ALE) Add to portfolio
Zacks Rank:
$61.50 usp 3-Hold 3
-0.43 (-0.69%) Style Scores:
C Vvaluel D Growth| F Momentum| D VGM

Updated Feb 23, 2023 03:55 PM ET

Industry Rank:
After-Market: $61.40 -0.10 (-0.16%) Bottom 42% (146 out of 251)

4:12PMET

Industry: Utility - Electric Power

View All Zacks #1 Ranked Stocks
Allete (ALE) Quote Overview » Estimates » Allete (ALE) Detailed Earnings Estimates

Detailed Estimates Enter Symbol
Estimates Research for ALE
Exp Earnings Date 5/4/23 Price and EPS Surprise Chart
Current Quarter 1.23 1 Month 3 Months YTD
EPS Last Quarter 0.90
Last EPS Surprise -18.92% EPS Surprise
Price ($)

ABR 3.00

Earnings ESP 0.00%

Current Year 3.87

Next Year 3.85 Dec 2023 Feb

EPS (TTM) 3.40

Interactive Chart | Fundamental Chart
P/E (F1) 16.02
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Growth Estimates ALE IND S&P

Current Qtr (03/2023) -0.81 -1.70 -3.93
Next Qtr (06/2023) 1493 10.64 7.37
Current Year (12/2023) 14.50 3.10 0.89
Next Year (12/2024) -0.52 5.10 19.01
Past 5 Years 0.80 4.00 13.40
Next 5 Years 9.60 5.50 NA
12 Month EP& PE 1602 1140  19.00
Broker Recommendations PEG Ratio 167 007 NA
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Sales Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate 381.07M
# of Estimates 1
High Estimate 381.07M
Low Estimate 381.07M
Year ago Sales 383.50M
Year over Year Growth Est. -0.63%

Earnings Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate 1.23
# of Estimates 1
Most Recent Consensus NA
High Estimate 1.23
Low Estimate 1.23
Year ago EPS 1.24
Year over Year Growth Est. -0.81%

Agreement - Estimate Revisions

Current Qtr

(3/2023)
Up Last 7 Days 0
Up Last 30 Days 0
Up Last 60 Days 0
Down Last 7 Days 0
Down Last 30 Days 0
Down Last 60 Days 0

Magnitude - Consensus Estimate Trend

Current Qtr

(3/2023)
Current 1.23
7 Days Ago 1.23
30 Days Ago NA
60 Days Ago NA
90 Days Ago NA

Next Qtr
(6/2023)

382.50M
1
382.50M
382.50M
373.10M
2.52%

Next Qtr
(6/2023)

0.77

1

NA
0.77
0.77
0.67
14.93%

Next Qtr
(6/2023)

0

0
0
0
0
0

Next Qtr
(6/2023)

0.77
0.77
NA
NA
NA

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(3/2023)
Most Accurate Estimate 1.23
Zacks Consensus Estimate 1.23

Earnings ESP 0.00%

Next Qtr
(6/2023)

0.77
0.77
0.00%

Current Year
(12/2023)

1.57B
1
1.57B
1.57B
1.57B
-0.26%

Current Year
(12/2023)

3.87

2

NA
412
3.61
3.38
14.50%

Current Year
(12/2023)

0
0
1

Current Year
(12/2023)

3.87
3.87
4.07
4.03
4.03

Current Year
(12/2023)

3.87
3.87
0.00%

Next Year
(12/2024)

1.60B

1
1.60B
1.60B
1.57B
1.97%

Next Year
(12/2024)

3.85

1

NA
3.85
3.85
3.87
-0.39%

Next Year
(12/2024)

0

0
0
0

Next Year
(12/2024)

3.85
3.85
4.22
4.22

4.22

Next Year
(12/2024)

3.85
3.85
0.00%
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Quick Links

Services
Account Types
Premium Services
Zacks Rank
Research
Personal Finance
Commentary
Education

Zacks Advisor Tools

Surprise - Reported Earnings History

Reported
Estimate
Difference

Surprise

Quarter Ending
(12/2022)

0.90
1.1
-0.21
-18.92%

Annual Estimates By Analyst

Date Brokerage Firm

Analyst

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2022) (6/2022) (3/2022)
0.59 0.67 1.24 NA
0.70 0.63 1.29 NA
-0.11 0.04 -0.05 -0.08
-15.71% 6.35% -3.88% -8.04%
New Oid New Oid
(Not defined) (Not defined) (Not defined) (Not defined)

No Records Found

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Comparison to Industry

Dividend History

Edison International (EIX)

$66.06 usD

-0.14 (-0.21%)

Updated Feb 23, 2023 03:55 PM ET
After-Market: $65.80 -0.26 (-0.39%)

412 PMET

Welcome Richard Sign Out My Account  Help
Add to portfolio
Zacks Rank:
3-Hold 3

Style Scores:

B Valuel B Growth| C Momentum |
Industry Rank:
Bottom 42% (146 out of 251)

VGM

Industry: Utility - Electric Power

View All Zacks #1 Ranked Stocks
Edison International (EIX) Quote Overview » Estimates » Edison International (EIX) Detailed Earnings Estimates

Detailed Estimates

Estimates

Exp Earnings Date
Current Quarter
EPS Last Quarter
Last EPS Surprise
ABR

Earnings ESP
Current Year
Next Year
EPS (TTM)
P/E (F1)

Growth Estimates

Current Qtr (12/2022)

Enter Symbol
Research for EIX
*AMC . .
2/23/23 Price and EPS Surprise Chart
1.08
1 Month 3 Months YTD
1.48
0.00% EPS Surprise
Price ($)
2.81
0.25%
4.57
4.74 Dec 2023 Feb
4.65
Interactive Chart | Fundamental Chart
13.98

*BMO = Before Market Open *AMC = After Market Close

EIX IND S&P

-6.90 -1.70 -3.93

70
69
68
67
66
65
64
63
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Sales Estimates

Zacks Consensus Estimate
# of Estimates

High Estimate

Low Estimate

Year ago Sales

Year over Year Growth Est.

Earnings Estimates

Zacks Consensus Estimate
# of Estimates

Most Recent Consensus
High Estimate

Low Estimate

Year ago EPS

Year over Year Growth Est.

Current Qtr
(12/2022)

3.63B
4
3.68B
3.56B
3.33B
8.89%

Current Qtr
(12/2022)

1.08

6

1.09
1.10
1.07
1.16
-6.90%

Agreement - Estimate Revisions

Current Qtr
(12/2022)

Next Qtr
(3/2023)

4.13B

3
4.14B
4.13B
3.97B
4.19%

Next Qtr
(3/2023)

1.00

3
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1.10
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1.07
-6.54%

Next Qtr
(3/2023)

Current Year
(12/2022)

16.83B
4
16.89B
16.76B
14.91B
12.92%

Current Year
(12/2022)

457
6

457
4.58
4.54
4.59
-0.44%

Current Year
(12/2022)

Next Year
(12/2023)

17.69B
4
17.98B
17.46B
16.83B
5.11%

Next Year
(12/2023)

4.74

6

4.65
4.83
4.59
4.57
3.68%

Next Year
(12/2023)
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My A

Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 1 1
Up Last 60 Days 1 0 2 1
Down Last 7 Days 0 0 0 1
Down Last 30 Days 2 0 0 3
Down Last 60 Days 3 1 1 4
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Current 1.08 1.00 4.57 4.74
7 Days Ago 1.08 1.00 4.57 4.76
30 Days Ago 1.1 0.89 4.55 4.76
60 Days Ago 1.06 1.06 4.55 4.76
90 Days Ago 1.06 1.06 4.55 4.76
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Most Accurate Estimate 1.09 1.00 4.57 4.72
Zacks Consensus Estimate 1.08 1.00 4.57 4.74
Earnings ESP 0.25% 0.00% 0.15% -0.36%

Surprise - Reported Earnings History

Quarter(g/gggg Quarter(glréggizg) Quarter(g/r;glznzg) Quarte(r1 E/r;?llzr;g; Average Surprise
Reported 1.48 0.94 1.07 1.16 NA
Estimate 1.48 0.90 0.74 1.05 NA
Difference 0.00 0.04 0.33 0.11 0.12
Surprise 0.00% 4.44% 44.59% 10.48% 14.88%

Annual Estimates By Analyst

. New Oid New Oid
Date Brokerage Firm Analyst (12/2023) (12/2023) (12/2024)  (12/2024)
02-06-2023 Global Hunter Securities, Lic Angie Storozynski 4.65 4.74 5.06 5.04
01-16-2023 Keybanc Capital Markets Sophie Karp 4.82 4.85 5.15 5.15

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Detalled Estimates Entergy (ETR) Add to portfolio
Zacks Rank:
107.28 usp
* the important links in the $ 3-Hold 3
-0.22 (-0.21%) Style Scores:
Quote Overview Updated Feb 23, 2023 03:57 PM ET B Valuel F Growth| C M°me|’l“t‘;’l::t'ry R;’fk“f'
Zacks News After-Market: $107.21 -0.07 Bottom 42% (146 out of 251)

(-0.07%) 4:14 PM ET . i
Industry: Utility - Electric Power

Earning News View All Zacks #1 Ranked Stocks
Entergy (ETR) Quote Overview » Estimates » Entergy (ETR) Detailed Earnings Estimates

Detailed Estimates
Analyst Repor Enter Symbol
Style Scores . Research for ETR
Estimates
Comparison o Indusin Exp Earnings Date /26723 Price and EPS Surprise Chart
wUlTivaliav W (OLVICIN]
! ’ 1.51
Current Quarter 1Month 3Months YTD
EPS Last Quarter 0.51
Last EPS Surprise 13.33% EPS Surprise
Price ($)
ABR 2.03 18
116
114
112
110
Earnings ESP 0.00% 108
106
Current Year 6.69 104
Insiders Next Year 7.21 Dec 2023 Feb 102
Earnings Transcripts
= ' EPS (TTM 6.45
Dividend Historv S ) Interactive Chart | Fundamental Chart
P/E (F1) 16.08
Growth Estimates ETR IND S&P
Current Qtr (03/2023) 14.39 -1.70 -3.93

Next Qtr (06/2023) 10.11 10.64 7.37
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Current Year (12/2023) 4.21 3.10 0.89

Next Year (12/2024) 7.77 5.10 19.01
Past 5 Years -2.30 400 13.40
Next 5 Years 6.00 5.50 NA
PE 16.08 11.40 19.00
PEG Ratio 2.68 2.07 NA
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Sales Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate 2.80B
# of Estimates 2
High Estimate 2.81B
Low Estimate 2.79B
Year ago Sales 2.88B
Year over Year Growth Est. -2.76%

Earnings Estimates

Current Qtr
(3/2023)

Zacks Consensus Estimate 1.51

Next Qtr
(6/2023)

3.27B
2
3.29B
3.26B
3.40B
-3.56%

Next Qtr
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Current Year
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3
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Current Year
(12/2023)

6.69

Next Year
(12/2024)
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3
13.83B
13.30B
13.14B
2.80%

Next Year
(12/2024)

7.21
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# of Estimates 2

Most Recent Consensus NA
High Estimate 1.67
Low Estimate 1.34
Year ago EPS 1.32
Year over Year Growth Est. 14.39%

Agreement - Estimate Revisions

Current Qtr

(3/2023)
Up Last 7 Days 0
Up Last 30 Days 0
Up Last 60 Days 0
Down Last 7 Days 0
Down Last 30 Days 0
Down Last 60 Days 1

Magnitude - Consensus Estimate Trend

Current Qtr

(3/2023)
Current 1.51
7 Days Ago 1.51
30 Days Ago 1.67
60 Days Ago 1.69
90 Days Ago 1.69

2

NA
2.18
1.73
1.78
10.11%

Next Qtr
(6/2023)

0
0
0
0
0

1

Next Qtr
(6/2023)

1.96
1.96
2.18
2.23
2.23

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(3/2023)
Most Accurate Estimate 1.51
Zacks Consensus Estimate 1.51
Earnings ESP 0.00%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Next Qtr
(6/2023)

1.96
1.96
0.00%

Quarter Ending

6.72
6.72
6.61
6.42
4.21%

Current Year
(12/2023)

0

0
0
0
2
5

Current Year
(12/2023)

6.69
6.69
6.71
6.78
6.78

Current Year
(12/2023)

6.71
6.69
0.31%

Quarter Ending

7.24
7.24
7.20
6.69
7.87%

Next Year
(12/2024)

0
0
1

Next Year
(12/2024)

7.21
7.21
7.22
7.27

7.26

Next Year
(12/2024)

7.21
7.21
-0.10%

Average Surprise

(12/2022) (9/2022) (6/2022) (3/2022)
Reported 0.51 2.84 1.78 1.32 NA
Estimate 0.45 2.67 1.42 1.38 NA
Difference 0.06 0.17 0.36 -0.06 0.13
Surprise 13.33% 6.37% 25.35% -4.35% 10.18%
Annual Estimates By Analyst

. New Old New Oid
Date Brokerage Firm Analyst (12/2023)  (12/2023) (12/2024)  (12/2024)
02-06-2023 Global Hunter Securities, Lic Angie Storozynski 6.72 6.77 7.20 7.20
01-16-2023 Keybanc Capital Markets Sophie Karp 6.70 6.71 7.24 7.20

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
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because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Growth Estimates
Current Qtr (12/2022)
Next Qtr (03/2023)
Current Year (12/2022)
Next Year (12/2023)
Past 5 Years

Next 5 Years

PE

PEG Ratio

Learn More About Estimate Research

See Brokerage Recommendations

Premium Research for EVRG

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

*AMC = After Market Close

EVRG IND S&P
37.50 2,324.86 -3.93
25.86 2,680.74 7.37

1.98 6.40 6.80
1.1 -5.20 -5.53
9.20 11.60 13.40
5.30 6.50 NA
16.68 -1.00 17.95
3.15 -0.15 NA
Buy
Top 22% (56 out of 251)

Bottom 25% (12 out of 16)

Style Scores B Valuel B Growth| F Momentum| C VGM

Earnings ESP

Research Reports for EVRG

( = Change in last 30 days)

View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Zacks Consensus Estimate
# of Estimates

High Estimate

Low Estimate

Year ago Sales

Year over Year Growth Est.

Earnings Estimates

Zacks Consensus Estimate
# of Estimates

Most Recent Consensus
High Estimate

Low Estimate

Year ago EPS

Year over Year Growth Est.

-39.55%

Analyst | Snapshot

Current Qtr
(12/2022)

1.16B
1
1.16B
1.16B
1.12B
3.39%

Current Qtr
(12/2022)

0.22

3

0.13
0.40
0.13
0.16
37.50%

Next Qtr
(3/2023)

1.21B
1
1.21B
1.21B
1.22B
-1.39%

Next Qtr
(3/2023)

0.73

1

0.73
0.73
0.73
0.58
25.86%

Current Year
(12/2022)

5.43B
2
5.74B
5.12B
5.59B
-2.79%

Current Year
(12/2022)

3.61

4

3.65
3.65
3.58
3.54
1.98%

Next Year
(12/2023)

5.52B

2
5.88B
5.16B
5.43B
1.64%

Next Year
(12/2023)

3.65
4

3.61
3.75
3.60
3.61
1.11%
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Agreement - Estimate Revisions

Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 0 0 1 0
Up Last 60 Days 1 0 2 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Current 0.22 0.73 3.61 3.65
7 Days Ago 0.22 0.73 3.61 3.65
30 Days Ago 0.40 NA 3.59 3.67
60 Days Ago 0.32 NA 3.58 3.64
90 Days Ago 0.32 NA 3.58 3.65
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Most Accurate Estimate 0.14 0.73 3.62 3.61
Zacks Consensus Estimate 0.22 0.73 3.61 3.65
Earnings ESP -39.55% 0.00% 0.21% -1.16%

Surprise - Reported Earnings History

Quarter Ending

Quarter Ending

Quarter Ending

Quarter Ending

Average Surprise

(9/2022) (6/2022) (3/2022) (12/2021)
Reported 2.01 0.86 0.58 0.16 NA
Estimate 1.89 NA 0.55 0.04 NA
Difference 0.12 NA 0.03 0.12 0.09
Surprise 6.35% NA 5.45% 300.00% 103.93%

Annual Estimates By Analyst

. New Oid New Oid
Date Brokerage Firm Analyst (12/2023)  (12/2023) (12/2024)  (12/2024)
02-06-2023 Global Hunter Securities, Lic Angie Storozynski 3.60 3.60 3.95 3.95

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is

because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Hawaiian Electric Industries (HE) Add to portfolio
Zacks Rank:
$41.13 usp 4-Sell
-0.13 (-0.32%) Style Scores:
Updated Feb 23, 2023 03:59 PM ET C Value! D Growth| B Momentum| C VGM
Industry Rank:
After-Market: $41.18 +0.05 (0.12%) Bottom 42% (146 out of 251)
4:16 PM ET

Industry: Utility - Electric Power

View All Zacks #1 Ranked Stocks
Hawaiian Electric Industries (HE) Quote Overview » Estimates » Hawaiian Electric Industries (HE) Detailed
Earnings Estimates

Detailed Estimates Enter Symbol
Estimates Research for HE
Exp Earnings Date o/8/23 Price and EPS Surprise Chart
NA
Current Quarter 1 Month 3 Months YTD
EPS Last Quarter 0.52
Last EPS Surprise NA EPS Surprise
Price ($)

ABR 4.00

Earnings ESP NA

Current Year 2.24

Next Year NA Dec 2023 Feb

EPS (TTM) 2.20

Interactive Chart | Fundamental Chart
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425
42
415
41
40.5
40


https://www.zacks.com/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuo3PrbsnzkRxUrOq0ELTuSnSRKszVmOETSGuiSrStJsLjCb8IxNC9ab0W_X4frRlQDArUMf4BonizrPbNQ6gYOj46BLuWSO3GApfNelvT4TU0nLuVvZmZofzF7LslSGsYlVZcxx4p40LzjToYGztwLdFf4IIwNsRZbqmYYoqdpxTyfSDdznlUOdWZ49z21FeifoYgQU18vNrkUvqdrEh4VtM620o-kyOYQ0FMlks9hm1ndUdylDx-EKaCa5vmgmWpkbJGLxY023xgFe3S1lS2FFZumExvxVgrGVr_HYpO_Q_LAhFMk4OyV7Uv9ZLg7j7aKf2Qy5w&sai=AMfl-YSa9I7UeE8cHyctE9vEF_LOUEJ-JXJI2-UW47ZFc9pGIDwuPc4dP3tYvpnpEC8mxaQYW84wXjRU3gRctIshDJCkplQr9jczJoDFcvrzgBC1sNznRldHu3qz2IavAsiu361p5lJuoAvYAalqXHQ&sig=Cg0ArKJSzLe-6TOqjv3T&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.zacks.com/registration/confidential/welcome/eoffer/5c0f%3Fadid%3DZC_728X90_US_HOUSE
https://www.zacks.com/zer/report/HE?adid=zp_quote_ribbon_zer&icid=quote-detailed_estimates-zp_internal-zacks_premium-page_header-zer_reports
https://www.zacks.com/stock/research/snapshot/HE?adid=zp_quote_ribbon_snapshot&icid=quote-detailed_estimates-zp_internal-zacks_premium-page_header-snapshot_reports
https://www.zacks.com/stock/quote/HE/detailed-earning-estimates#
https://www.zacks.com/stock/chart/HE/interactive
https://www.zacks.com/stock/chart/HE/fundamental/eps-diluted
https://www.zacks.com/stock/quote/HE
https://www.zacks.com/stock/research/HE/all-news
https://www.zacks.com/stock/research/HE/partner-headlines
https://www.zacks.com/stock/research/HE/earnings-headlines
https://www.zacks.com/stock/research/snapshot/HE?adid=zp_quote_leftnav_snapshot&icid=quote-stock_overview-zp_internal-zacks_premium-zacks_research-snapshot_reports
https://www.zacks.com/zer/report/HE?adid=zp_quote_leftnav_zer&icid=quote-stock_overview-zp_internal-zacks_premium-zacks_research-zer_reports
https://www.zacks.com/stock/research/HE/stock-style-scores
https://www.zacks.com/stock/quote/HE/detailed-earning-estimates
https://www.zacks.com/stock/research/HE/industry-comparison
https://www.zacks.com/stock/research/HE/price-target-stock-forecast
https://www.zacks.com/stock/research/HE/company-reports
https://www.zacks.com/stock/research/HE/earnings-calendar
https://www.zacks.com/stock/research/HE/key-company-metrics
https://www.zacks.com/stock/research/HE/brokerage-reports
https://www.zacks.com/stock/research/HE/insider-transactions
https://www.zacks.com/stock/research/HE/earnings-announcements?tab=transcript
https://www.zacks.com/stock/research/HE/dividend-history
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_ribbon_1list&icid=quote-detailed_estimates-zp_internal-zacks_premium-top_ribbon-1_rank
https://www.zacks.com/stock/quote/HE
https://www.zacks.com/stocks/buy-list/?icid=zpiq-qr-zr
https://www.zacks.com/stock/research/HE/stock-style-scores/?icid=zpiq-qr-ss
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stocks/industry-rank/industry/utility-electric-power-193
https://www.zacks.com/stock/quote/HE
https://www.zacks.com/stock/quote/HE/detailed-earning-estimates/
https://www.zacks.com/stock/research/HE/broker-recommendations
https://www.zacks.com/earnings/earnings-surprise-predictions/
https://www.zacks.com/stock/chart/HE/fundamental/eps-diluted-ttm
https://www.zacks.com/logout.php
https://www.zacks.com/my-account/
https://www.zacks.com/help/
https://www.zacks.com/?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-home
https://www.zacks.com/stocks.php?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-stocks
https://www.zacks.com/funds/?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-funds
https://www.zacks.com/cryptocurrency?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-crypto
https://www.zacks.com/earnings?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-earnings
https://www.zacks.com/screening?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-screening
https://finance.zacks.com/?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-finance
https://www.zacks.com/portfolios/my-stock-portfolio/?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-portfolio
https://www.zacks.com/education/stock-education?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-education
https://www.zacks.com/financial-videos/index.php?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-video
https://www.zacks.com/podcasts/?icid=quote-detailed_estimates-nav_tracking-zcom-main_menu_wrapper-podcasts

P/E (F1) 18.42

Growth Estimates HE IND S&P
Current Qtr (03/2023) NA -1.70 -3.93
Next Qtr (06/2023) NA  10.64 7.37
Current Year (12/2023) 1.82 3.10 0.89
Next Year (12/2024) NA 5.10 19.01
Past 5 Years 4.70 4.00 13.40
12 Month EPS Next 5 Years 310 550  NA
Broker Recommendations PE 18.42 11.40 19.00
PEG Ratio 5.98 2.07 NA
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Premium Research for HE

Zacks Rank Sell
Zacks Industry Rank Bottom 42% (146 out of 251)
Zacks Sector Rank Top 25% (4 out of 16)

Style Scores C Valuel D Growth| B Momentum| C VGM
Earnings ESP NA
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Sales Estimates

Current Qtr Next Qtr Current Year Next Year

(3/2023) (6/2023) (12/2023) (12/2024)

Zacks Consensus Estimate NA NA NA NA
# of Estimates NA NA NA NA
High Estimate NA NA NA NA
Low Estimate NA NA NA NA
Year ago Sales 785.07M 895.61M 3.74B NA

Year over Year Growth Est. NA NA NA NA
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Earnings Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate NA
# of Estimates NA
Most Recent Consensus NA
High Estimate NA
Low Estimate NA
Year ago EPS 0.63
Year over Year Growth Est. NA

Agreement - Estimate Revisions

Current Qtr

(3/2023)
Up Last 7 Days NA
Up Last 30 Days NA
Up Last 60 Days NA
Down Last 7 Days NA
Down Last 30 Days NA
Down Last 60 Days NA

Magnitude - Consensus Estimate Trend

Current Qtr

(3/2023)
Current NA
7 Days Ago NA
30 Days Ago NA
60 Days Ago NA
90 Days Ago NA

Next Qtr
(6/2023)

NA
NA
NA
NA
NA
0.48
NA

Next Qtr
(6/2023)

NA
NA
NA
NA
NA
NA

Next Qtr
(6/2023)

NA
NA
NA
NA
NA

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(3/2023)
Most Accurate Estimate NA
Zacks Consensus Estimate NA
Earnings ESP NA

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

(12/2022) (9/2022)
Reported 0.52 0.57
Estimate NA 0.54
Difference NA 0.03
Surprise NA 5.56%

Annual Estimates By Analyst

New

Next Qtr
(6/2023)

NA
NA
NA

Quarter Ending
(6/2022)

0.48
0.52

-0.04
-7.69%

Oid

Current Year
(12/2023)

2.24

1

NA
2.24
2.24
2.20
1.82%

Current Year
(12/2023)

0

0
0
0

Current Year
(12/2023)

2.24
2.24
2.25
2.25
2.25

Current Year
(12/2023)

2.24
2.24
0.00%

Quarter Ending
(3/2022)

0.63
0.42
0.21
50.00%

New

Next Year
(12/2024)

NA
NA
NA
NA
NA
2.24
NA

Next Year
(12/2024)

NA
NA
NA
NA
NA
NA

Next Year
(12/2024)

NA
NA
NA
NA
NA

Next Year
(12/2024)

NA
NA
NA

Average Surprise

NA

NA
0.07
15.96%

Oid
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Growth Estimates IDA IND S&P

Current Qtr (03/2023) 23.08 -1.70 -3.93
Next Qtr (06/2023) -3.94  10.64 7.37
Current Year (12/2023) -0.20 3.10 0.89
Next Year (12/2024) 9.41 5.10 19.01
Past 5 Years 3.90 4.00 13.40
Next 5 Years 3.00 5.50 NA
12 Month EP& PE 2056 1140  19.00
Broker Recommendations PEG Ratio 6.83 007 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Hydrogen Stock to Skyrocket

Click here now for a Blue Gas stock
recommendation.

Energy & Capital

Premium Research for IDA

Zacks Rank Sell

Zacks Industry Rank

Zacks Sector Rank

Bottom 42% (146 out of 251)

Top 25% (4 out of 16)

Style Scores D Valuel F Growth| D Momentum|  VGM

Earnings ESP

Research Reports for IDA

( = Change in last 30 days)

0.00%

Analyst | Snapshot

View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Current Qtr Next Qtr Current Year Next Year

(3/2023) (6/2023) (12/2023) (12/2024)

Zacks Consensus Estimate 371.92M 386.70M 1.72B 1.87B
# of Estimates 1 1 1 1
High Estimate 371.92M 386.70M 1.72B 1.87B
Low Estimate 371.92M 386.70M 1.72B 1.87B
Year ago Sales 344.29M 358.72M 1.64B 1.72B
Year over Year Growth Est. 8.03% 7.80% 4.52% 8.65%
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Earnings Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate 1.12
# of Estimates 1
Most Recent Consensus 1.12
High Estimate 1.12
Low Estimate 1.12
Year ago EPS 0.91
Year over Year Growth Est. 23.08%

Agreement - Estimate Revisions

Current Qtr

(3/2023)
Up Last 7 Days 0
Up Last 30 Days 0
Up Last 60 Days 0
Down Last 7 Days 0
Down Last 30 Days 0
Down Last 60 Days 0

Magnitude - Consensus Estimate Trend

Current Qtr

(3/2023)
Current 1.12
7 Days Ago 1.12
30 Days Ago NA
60 Days Ago NA
90 Days Ago NA

Next Qtr
(6/2023)

1.22

1

1.22
1.22
1.22
1.27
-3.94%

Next Qtr
(6/2023)

0

0
0
0
0
0

Next Qtr
(6/2023)

1.22
1.22
NA
NA
NA

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(3/2023)
Most Accurate Estimate 1.12
Zacks Consensus Estimate 1.12
Earnings ESP 0.00%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

(12/2022) (9/2022)
Reported 0.83 2.10
Estimate 0.80 1.95
Difference 0.03 0.15
Surprise 3.75% 7.69%

Annual Estimates By Analyst

New
(Not defined)

Date Brokerage Firm Analyst

Next Qtr
(6/2023)

1.22
1.22
0.00%

Quarter Ending
(6/2022)

1.27
1.41
-0.14
-9.93%

Oid
(Not defined)

Current Year
(12/2023)

5.10

2

5.18

5.18

5.01

5.11

-0.20%

Current Year
(12/2023)

0

0
0
0

Current Year
(12/2023)

5.10

5.10

5.14

5.14

5.14

Current Year
(12/2023)

5.10

5.10

0.00%

Quarter Ending
(3/2022)

0.91
NA
NA
NA

New

(Not defined)

Next Year
(12/2024)

5.58

1

5.58
5.58
5.58
5.10
9.51%

Next Year
(12/2024)

0

0
0
0
0
0

Next Year
(12/2024)

5.58
5.58
NA
NA
NA

Next Year
(12/2024)

5.58
5.58
0.00%

Average Surprise

NA
NA
0.01
0.50%

Oid
(Not defined)
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No Records Found

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Comparison to Industry

Dividend History

Alliant Energy (LNT)

$53.06 usD

-0.20 (-0.38%)
Updated Feb 23, 2023 03:57 PM ET

After-Market: $52.98 -0.08 (-0.15%)
414 PMET

View All Zacks #1 Ranked Stocks

Welcome Richard Sign Out My Account  Help

Add to portfolio

Zacks Rank:
4-Sell
Style Scores:
D Valuel C Growth| B Momentum | VGM
Industry Rank:
Bottom 42% (146 out of 251)

Industry: Utility - Electric Power

Alliant Energy (LNT) Quote Overview » Estimates » Alliant Energy (LNT) Detailed Earnings Estimates

Detailed Estimates

Estimates

Exp Earnings Date ~ "AMC€2/23/23

Current Quarter 0.48
EPS Last Quarter 0.93
Last EPS Surprise -10.58%
ABR 2.50
Earnings ESP 0.00%
Current Year 2.79
Next Year 2.90
EPS (TTM) 2.68
P/E (F1) 18.37

*BMO = Before Market Open

Growth Estimates

Current Qtr (12/2022)

*AMC = After Market Close

Research for LNT

Price and EPS Surprise Chart

1 Month 3 Months YTD

EPS Surprise 57
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Next Qtr (03/2023) NA  10.64 7.37

Current Year (12/2022) 6.08 3.10 6.80
Next Year (12/2023) 3.94 5.10 -5.53
Past 5 Years 7.20 4.00 13.40
Next 5 Years 5.80 5.50 NA
PE 18.37 11.40 17.95
PEG Ratio 3.14 2.07 NA
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See Brokerage Recommendations

See Earnings Report Transcript

$3 Stock With 19.5%
Dividend

19.5% Dividend Yield from a little known stock
trading for less than $3 a share.

Profitable News

Premium Research for LNT

Zacks Rank Sell
Zacks Industry Rank Bottom 42% (146 out of 251)
Zacks Sector Rank Top 25% (4 out of 16)
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Research Reports for LNT Analyst | Snapshot
( = Change in last 30 days)

View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Current Qtr

(12/2022)
Zacks Consensus Estimate NA
# of Estimates NA
High Estimate NA
Low Estimate NA
Year ago Sales 927.00M
Year over Year Growth Est. NA

Earnings Estimates

Current Qtr
(12/2022)

Next Qtr
(3/2023)

NA
NA
NA
NA
1.07B
NA

Next Qtr
(3/2023)

Current Year
(12/2022)
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3.67B
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Current Year
(12/2022)

Next Year
(12/2023)

NA
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NA
NA

Next Year
(12/2023)
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Zacks Consensus Estimate 0.48
# of Estimates 1
Most Recent Consensus NA
High Estimate 0.48
Low Estimate 0.48
Year ago EPS 0.35
Year over Year Growth Est. 37.14%

Agreement - Estimate Revisions

Current Qtr

(12/2022)
Up Last 7 Days 0
Up Last 30 Days 0
Up Last 60 Days 0
Down Last 7 Days 0
Down Last 30 Days 0
Down Last 60 Days 0

Magnitude - Consensus Estimate Trend

Current Qtr

(12/2022)
Current 0.48
7 Days Ago 0.48
30 Days Ago 0.48
60 Days Ago NA
90 Days Ago NA

NA
NA
NA
NA
NA

0.77

NA

Next Qtr
(3/2023)

NA
NA
NA
NA
NA
NA

Next Qtr
(3/2023)

NA
NA
NA
NA
NA

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(12/2022)
Most Accurate Estimate 0.48
Zacks Consensus Estimate 0.48
Earnings ESP 0.00%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Next Qtr
(3/2023)

Quarter Ending

(9/2022) (6/2022) (3/2022)
Reported 0.93 0.63 0.77
Estimate 1.04 0.58 0.71
Difference -0.11 0.05 0.06
Surprise -10.58% 8.62% 8.45%
Annual Estimates By Analyst
. New
Date Brokerage Firm Analyst (Not defined)

NA
NA
NA

Oid

(Not defined)

2.79

NA
2.80
2.77
2.63

6.08%

Current Year
(12/2022)

0
0
0
0
0
1

Current Year
(12/2022)

2.79
2.79
2.79
2.81
2.81

Current Year
(12/2022)

2.79
2.79
0.00%

Quarter Ending
(12/2021)

0.35
0.35
0.00
0.00%

New
(Not defined)

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2.90

NA
2.93
2.87
2.79

4.12%

Next Year
(12/2023)

0
0
0
0
0
1

Next Year
(12/2023)

2.90
2.90
2.90
2.91
2.91

Next Year
(12/2023)

2.90
2.90
0.00%

Average Surprise

NA
NA
0.00
1.62%

old
(Not defined)

No Records Found

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
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because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Sales Estimates

Current Qtr Next Qtr Current Year Next Year

(3/2023) (6/2023) (12/2023) (12/2024)

Zacks Consensus Estimate 6.27B 6.85B 27.14B 29.53B

# of Estimates 2 2 3 3

High Estimate 6.49B 7.12B 28.03B 30.80B

Low Estimate 6.05B 6.57B 26.03B 27.69B

Year ago Sales 2.89B 5.18B 20.96B 27.14B

Year over Year Growth Est. 116.92% 32.09% 29.51% 8.79%
Earnings Estimates

Current Qtr Next Qtr Current Year Next Year

(3/2023) (6/2023) (12/2023) (12/2024)

Zacks Consensus Estimate 0.79 0.76 3.12 3.38
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# of Estimates 2 2

Most Recent Consensus NA NA
High Estimate 0.80 0.81
Low Estimate 0.78 0.70
Year ago EPS 0.74 0.81
Year over Year Growth Est. 6.76% -6.17%
Agreement - Estimate Revisions
Current Qtr Next Qtr
(3/2023) (6/2023)
Up Last 7 Days 0 0
Up Last 30 Days 0 0
Up Last 60 Days 1 0
Down Last 7 Days 0 0
Down Last 30 Days 0 0
Down Last 60 Days 0 1
Magnitude - Consensus Estimate Trend
Current Qtr Next Qtr
(3/2023) (6/2023)
Current 0.79 0.76
7 Days Ago 0.79 0.76
30 Days Ago 0.79 0.76
60 Days Ago 0.71 0.76
90 Days Ago 0.71 0.76

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr Next Qtr

(3/2023) (6/2023)

Most Accurate Estimate 0.80 0.70
Zacks Consensus Estimate 0.79 0.76
Earnings ESP 1.27% -7.29%

Surprise - Reported Earnings History

Quarter Ending Quarter Ending Quarter Ending

(12/2022) (9/2022) (6/2022)
Reported 0.51 0.85 0.81
Estimate 0.50 0.79 0.75
Difference 0.01 0.06 0.06
Surprise 2.00% 7.59% 8.00%
Annual Estimates By Analyst
. New
Date Brokerage Firm Analyst (12/2023)
02-07-2023 Keybanc Capital Markets Sophie Karp 3.08
01-26-2023 Global Hunter Securities, Lic Angie Storozynski 3.12

3.08
3.18
3.08
2.90
7.59%

Current Year
(12/2023)

0
1

w N o

Current Year
(12/2023)

3.12
3.12
3.12
3.14
3.14

Current Year
(12/2023)

3.12
3.12
0.16%

Quarter Ending

3.32
3.41
3.32
3.12
8.37%

Next Year
(12/2024)

0
1
1

Next Year
(12/2024)

3.38
3.38
3.39
3.39
3.39

Next Year
(12/2024)

3.36
3.38
-0.57%

Average Surprise

(3/2022)

0.74 NA

0.69 NA

0.05 0.05
7.25% 6.21%
old New old
(12/2023)  (12/2024)  (12/2024)
3.12 3.32 3.41

3.10 3.40 3.35

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
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because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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OGE Energy (OGE)

$37.30 usD

-0.39 (-1.04%)
Updated Feb 23, 2023 04:00 PM ET

After-Market: $37.28 -0.02 (-0.05%)
418 PM ET

View All Zacks #1 Ranked Stocks
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Zacks Rank:
3-Hold 3
Style Scores:
B Valuel B Growth| C Momentum | VGM
Industry Rank:
Bottom 42% (146 out of 251)

Industry: Utility - Electric Power

OGE Energy (OGE) Quote Overview » Estimates » OGE Energy (OGE) Detailed Earnings Estimates

Detailed Estimates

Estimates

Exp Earnings Date ~ BM02/23/23

Current Quarter NA
EPS Last Quarter 1.31
Last EPS Surprise 16.96%
ABR 2.67
Earnings ESP NA
Current Year 214
Next Year 2.04
EPS (TTM) 3.33
P/E (F1) 18.48

Research for OGE

Price and EPS Surprise Chart
1 Month 3 Months YTD

OGE Sat Nov 26 2022 $39.75
EPS Surprise
Price ($)  40.5
40
39.5
39
38.5
38
375
Dec 2023 Feb

Interactive Chart | Fundamental Chart

*BMO = Before Market Open *AMC = After Market Close

Growth Estimates

Current Qtr (12/2022)

OGE IND S&P
NA -1.70 -3.93
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Interactive Charis Current Year (12/2022)
Price and Consensus Next Year (12/2023)
Past 5 Years

Next 5 Years

PE

PEG Ratio

See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for OGE

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

NA
-9.32
-4.67

5.90
5.00
18.48
3.70

Learn More About Estimate Research

10.64 7.37
3.10 6.80
5.10 -5.53
4.00 13.40
5.50 NA

11.40 17.95
2.07 NA

Hold 3

Bottom 42% (146 out of 251)

Top 25% (4 out of 16)

Style Scores B Valuel B Growth| C Momentum I

Earnings ESP

Research Reports for OGE

( = Change in last 30 days)

VGM

NA

Analyst | Snapshot

View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Zacks Consensus Estimate
# of Estimates

High Estimate

Low Estimate

Year ago Sales

Year over Year Growth Est.

Earnings Estimates

Current Qtr
(12/2022)

NA
NA
NA
NA

581.30M

NA

Current Qtr
(12/2022)

Ad served by

Next Qtr
(3/2023)

NA
NA
NA
NA
589.30M
NA

Next Qtr
(3/2023)

Current Year
(12/2022)

NA
NA
NA
NA
3.65B
NA

Current Year
(12/2022)

Next Year
(12/2023)

NA
NA
NA
NA
NA
NA

Next Year
(12/2023)


https://www.zacks.com/stock/chart/OGE/comparative-chart
https://www.zacks.com/stock/chart/OGE/interactive
https://www.zacks.com/stock/chart/OGE/price-consensus-chart
https://www.zacks.com/stock/chart/OGE/price-eps-surprise
https://www.zacks.com/stock/chart/OGE/eps
https://www.zacks.com/stock/chart/OGE/broker-recommendations
https://www.zacks.com/stock/quote/OGE/financial-overview
https://www.zacks.com/stock/quote/OGE/income-statement
https://www.zacks.com/stock/quote/OGE/balance-sheet
https://www.zacks.com/stock/quote/OGE/cash-flow-statements
https://www.zacks.com/stock/quote/OGE/options-chain
https://www.zacks.com/stock/quote/OGE/greeks-montage
http://www.zacksdata.com/
https://www.zacks.com/stock/chart/OGE/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/OGE/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/OGE/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/OGE/fundamental/pe-ratio-ttm
https://www.zacks.com/stock/chart/OGE/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/chart/OGE/fundamental/peg-ratio-ttm
https://www.zacks.com/stock/chart/OGE/fundamental/peg-ratio-ttm
https://www.zacks.com/help/est_research.php
https://www.zacks.com/stock/research/OGE/broker-recommendations
https://seekingalpha.com/article/4303713-oge-energy-corp-oge-ceo-sean-trauschke-q3-2019-earnings-call-transcript?source=feed_tag_transcripts
https://www.zacks.com/stocks/buy-list?adid=ZP_quote_prbox_1list&icid=SITE_SECTION-SUB_SECTION-zp_internal-zacks_premium-PLACEMENT-1_rank
https://www.zacks.com/premium/
https://www.zacks.com/stocks/buy-list/?icid=zpiq-pb-zr
https://www.zacks.com/stocks/industry-rank/industry/Utility%20-%20Electric%20Power-193
https://www.zacks.com/stocks/industry-rank/industry/Utility%20-%20Electric%20Power-193
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stocks/industry-rank/sector/Utilities-14
https://www.zacks.com/stock/research/OGE/stock-style-scores/?icid=zpiq-pb-ss
https://www.zacks.com/stock/chart/OGE/eps
https://www.zacks.com/stock/chart/OGE/eps
https://www.zacks.com/stocks/equity-research?icid=zpiq-pb-zer
https://www.zacks.com/zer/report/OGE?adid=zp_quote_prbox_zer&icid=SITE_SECTION-SUB_SECTION-zp_internal-zacks_premium-PLACEMENT-zer_reports
https://www.zacks.com/stock/research/snapshot/OGE?adid=zp_quote_prbox_snapshot&icid=SITE_SECTION-SUB_SECTION-zp_internal-zacks_premium-PLACEMENT-snapshot_reports
https://googleads.g.doubleclick.net/aclk?sa=l&ai=CRrIH2dj3Y7mmHrPHvPIPzuOrmAKRhPGHbdWY9KGaEJeG9YX-MRABIKTcvCZgyYaAgNyjxBCgAYet8rwDyAEC4AIAqAMByAMIqgSQAk_Q7ZXE3y70kUBZL4jWoWNo4hCBWIfq4O34b4DBtWETh75s47j8Y-Tmd257jrGzLW66P66jnVOZZdnULCo18Rgr3c-ar0JQBt2BiCooeYH9NVZGRMPL4fcyMkMLhVqzG1wjqlV5zaPwdzP1uoX22k4paFYOgC2FrWoBQMayFNoJ4cWA8YtNNysDR3-9aMmKk6Mi03PxfFFGIubPbwSMc9gls30krpdN-AZWRdZi-Y9TEhwhd4ep82lpq1bkaBBtUj0aX89nwz6dO4zZ1NqcuSi-AhQG_vnByLo6Mrz5SozizN5ekyxtbFO7UngYeoPjQ6UEB1wnQfV3UO6-UUrinhz7IBCuwkD8fbqOLwf1FqybwASP7-eDhgTgBAGgBgKAB-HSjUOoB47OG6gHk9gbqAfulrECqAf-nrECqAeko7ECqAfVyRuoB6a-G6gHmgaoB_PRG6gHltgbqAeqm7ECqAf_nrECqAffn7EC2AcB0ggPCIBhEAEYHTICigI6AoBAsQmt8rE5oSoB34AKA4oK0gFodHRwczovL21vbml0b3IuY2xpY2tjZWFzZS5jb20vdHJhY2tlci90cmFja2VyLmFzcHg_aWQ9bGdnZkhPUmdZOUlnSlEmYWRwb3M9JmxvY3BoaXNpY2FsPTIwMDUyOCZsb2NpbnRlcmVzdD0mYWRncnA9MTM5MDU3NTU5NDM5Jmt3PSZudz1kJnVybD17bHB1cmx9JmNwbj0xNzQzMzc1ODU0MiZkZXZpY2U9YyZjY3B0dXJsPWNhZGVuY2UuY29tJnBsPXd3dy56YWNrcy5jb22YCwHICwHgCwG4DAHYEw3QFQGYFgH4FgGAFwE&ae=1&num=1&cid=CAQSSwDUE5ym2g9ew6Dy8o7ExNdfi_7GzRbOZo4aHC0lLhrjXQA3YUUjBndbYnIefPFz_duhVTUCgku3kx2QyM_Eir6u73ghrt8Ri3GTHBgB&sig=AOD64_2KQK-TGTjRi-rg0Gy66cgX67tHVg&client=ca-pub-5874599704080407&rf=5&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://www5.cadence.com/oncloud-allegro-pcb-designer.html%3Futm_source%3Dgoogle%26utm_medium%3Dadban%26utm_campaign%3Doncloud_allegro_googledisplay_adban_aug_2022%26s_kwcid%3DAL!14272!3!614893840789!!www.zacks.com!d!!%26gclid%3DEAIaIQobChMI-fbyxMms_QIVsyNPCB3O8QojEAEYASAAEgJlSfD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AaX5wMuX3hMzSYsC4esjFX5RUfQpDyVNdx1KEQOyRkyqwKsMBlKs-IvA9viaXSS-FeCuaDZ-UFJE6y_2fYGeuTiCyi63CcMhbTlS0x5UR0-JU8DaF0gekn-8lbLd1JFM-SCfoy-QmkXIN8uRBCqE120ivm56Ohlmvwu_JdZ_SCJT_KfaDhqpKDFUj_u65jDXzcS97cgKzqfzDCufzPJaRyomd43XUS1JXmOkByau_zJdGS-fZYlp3DoiaZWDhnpwX7W45z6WWWdjySsxHnsu7t4ybyIM5j7wZaVAYg3RZK-DspNTtc06ObXiN934N_3qLTJXcQhD0wFVFVoY_JrqsUWZxE6DGmfcXixOJfmeXmY1sZ3x_6pPLx_an-YZepmMIJvONw75VbEU9eRghdCxsQE2y1rfLqPknbQdmKZ2_9d04ehY8dpQb3k-2U_BmUDUYnP4f_DI2zreC2rKDayvEuhAuHfFYcD5E4_9faNHwPhZDUFNrzu1foVaA4VK0Z4f5HQ6UxPmgc_qLhslzfUuIV-xDbCzsnlFR6-GINK_fxwI_MfqFM_BTAQXKzKc-W7owqLWjS3PCin9I2Nk78Vf1wRwCZgMvM5zbMyk-bj4ZsryFaF9c55xeyOIIjtEH9iemD4ADrMTqoLKefKTaHxCGVv-6M8y5zVqUzXOoP7q6EVi9aIUP1FkFlEJVR8qLoVreQC0tY35gVx1IEDZXWIyCMP5pX6VBHTCrdAMZ9G3-KRAcoCVBuNpn0V-iZNnF27pxhVENS6G7ldF2cxZYxdTLaSKrcfB080PZ3dBQ1rIs8BT4q8XKF8dumFnv92HQjS-ZvWd6rUpkEXvOeVVRu1CGQNFD_A5XWMYrNxypjAZH6v3zAFiELAmqhWte2n1CxmSOu-dKKFZma-ssbSxsrYomi9fHQIjJ1WyUZPjL-cHP33iF69fAjySEkc1_8r0kG4gLTWM-EgfLWvmKk2-VwCKc_0i9v-lhwIOuOyRiz9F3I5p9jDqbEv0JPE5L3o66IRAwZ8S34TMaO4eolexg1Zkzu2AyA4q-DVQpHD8OKbM_JAeKkdomwIG13doobde2rIZiIcWt0nWUMEZq6msjqNQ3VrKj5JfJVnIpEQCN2yejzx1rTWunThqXThn4V3aWhBwbRdATffBYPTfFXUymF6i6T1Jzte4PP_uXm3W_i0ofFdJdSELbesb7KZv6wE-oLnn8fBs-47tKDA-xocCj6TkxsHf5XFXWMzGtTrQ8ZxHDgXTAz6nJNquDNF89wYTcx4uPaPrDb6nYbZKbItGdwXrJxIVn1lS6-17Kt6vrvEXAuEpRsfYAiOiCx03NXNBxPny_lS4IlEai2WFHYYHnnMN_7-_ZWtszwc6PslJgFsz6ZbQXbeG6qlKhg1jiHOSnMxsRDFPVI16I2nBQvVXw8t_5SZjyXn6zaTSf0rxlBmzgoV7WKixMd2o2gIJxyjpjVvzbnPBmCWn3ynDyuzZxKwBY_FY3l0TxsrKb9p1rPcWikzajB8cuKST_TRWfyvIrkBJC8A2_zOhztXmPC_L-AVEpZe0KfMO6QlgWiorjB-vXQ8dTqG4z2iS4vmziiFFCK7kehLc1yFTQhmvHogczz4tk9IviqTEQdeTI-7Jj1ySEGODnRdYx3UlgyiiZWVS_ucoaFUIACNKMV2nPKOKbkboPz_X63puq5pYQ3R_xXJ5NtHEgI9NCsHKFsGvuutyAEil4WSurd2IU9JGHa7XsdqRi4ZkwLqJSFPrjel2nDRBTaAJoFl26snIRIw81Ib5yko8tofytlWHkzj92mqrR0jCZn0mVxi8a1V1IlVWCJBCWbQg_bJzsSbpIrcql1Vb1muUMfxi1WnRf1HXJWusN-Mz7j_Q_6DmIVfP7nNcIFIURSkw9jwEZiFDa6TOXws7xsf-aqgYau4MjgEhslg1e_ge6pfcOjCkQO1jZ2AWczN6Kuq_Q5clX32fBnSx82WAyP8Tjz2JR5E8U88gQAWAQy20eMyXQUiGlyZF9WGRJxa6CSjXTBngAqp8YCnybw5ux0BHsmDES2-ALv-AuZzj39Y5Ndsv3or8X4AtYgnrZNT2qtlWnhFewfcFYX5ENHo8yHabACh13QOI88zcQz8Tpg4lSn-mDXodcjTEKkpyOL80POaKG76veEvjWPQ-lPBaIZ4tN11jzkh0JakcvMrvE8Oyju04uZyqee-wxVLzKCNNIl43mLslL79fz_wktKhtOc25KQnXxbHfXqB19upmMKd_IPFznOZsuu-it4lTkAsx5gG7oHyP5mvf5RiA4ndn
https://adssettings.google.com/whythisad?source=display&reasons=AaX5wMuX3hMzSYsC4esjFX5RUfQpDyVNdx1KEQOyRkyqwKsMBlKs-IvA9viaXSS-FeCuaDZ-UFJE6y_2fYGeuTiCyi63CcMhbTlS0x5UR0-JU8DaF0gekn-8lbLd1JFM-SCfoy-QmkXIN8uRBCqE120ivm56Ohlmvwu_JdZ_SCJT_KfaDhqpKDFUj_u65jDXzcS97cgKzqfzDCufzPJaRyomd43XUS1JXmOkByau_zJdGS-fZYlp3DoiaZWDhnpwX7W45z6WWWdjySsxHnsu7t4ybyIM5j7wZaVAYg3RZK-DspNTtc06ObXiN934N_3qLTJXcQhD0wFVFVoY_JrqsUWZxE6DGmfcXixOJfmeXmY1sZ3x_6pPLx_an-YZepmMIJvONw75VbEU9eRghdCxsQE2y1rfLqPknbQdmKZ2_9d04ehY8dpQb3k-2U_BmUDUYnP4f_DI2zreC2rKDayvEuhAuHfFYcD5E4_9faNHwPhZDUFNrzu1foVaA4VK0Z4f5HQ6UxPmgc_qLhslzfUuIV-xDbCzsnlFR6-GINK_fxwI_MfqFM_BTAQXKzKc-W7owqLWjS3PCin9I2Nk78Vf1wRwCZgMvM5zbMyk-bj4ZsryFaF9c55xeyOIIjtEH9iemD4ADrMTqoLKefKTaHxCGVv-6M8y5zVqUzXOoP7q6EVi9aIUP1FkFlEJVR8qLoVreQC0tY35gVx1IEDZXWIyCMP5pX6VBHTCrdAMZ9G3-KRAcoCVBuNpn0V-iZNnF27pxhVENS6G7ldF2cxZYxdTLaSKrcfB080PZ3dBQ1rIs8BT4q8XKF8dumFnv92HQjS-ZvWd6rUpkEXvOeVVRu1CGQNFD_A5XWMYrNxypjAZH6v3zAFiELAmqhWte2n1CxmSOu-dKKFZma-ssbSxsrYomi9fHQIjJ1WyUZPjL-cHP33iF69fAjySEkc1_8r0kG4gLTWM-EgfLWvmKk2-VwCKc_0i9v-lhwIOuOyRiz9F3I5p9jDqbEv0JPE5L3o66IRAwZ8S34TMaO4eolexg1Zkzu2AyA4q-DVQpHD8OKbM_JAeKkdomwIG13doobde2rIZiIcWt0nWUMEZq6msjqNQ3VrKj5JfJVnIpEQCN2yejzx1rTWunThqXThn4V3aWhBwbRdATffBYPTfFXUymF6i6T1Jzte4PP_uXm3W_i0ofFdJdSELbesb7KZv6wE-oLnn8fBs-47tKDA-xocCj6TkxsHf5XFXWMzGtTrQ8ZxHDgXTAz6nJNquDNF89wYTcx4uPaPrDb6nYbZKbItGdwXrJxIVn1lS6-17Kt6vrvEXAuEpRsfYAiOiCx03NXNBxPny_lS4IlEai2WFHYYHnnMN_7-_ZWtszwc6PslJgFsz6ZbQXbeG6qlKhg1jiHOSnMxsRDFPVI16I2nBQvVXw8t_5SZjyXn6zaTSf0rxlBmzgoV7WKixMd2o2gIJxyjpjVvzbnPBmCWn3ynDyuzZxKwBY_FY3l0TxsrKb9p1rPcWikzajB8cuKST_TRWfyvIrkBJC8A2_zOhztXmPC_L-AVEpZe0KfMO6QlgWiorjB-vXQ8dTqG4z2iS4vmziiFFCK7kehLc1yFTQhmvHogczz4tk9IviqTEQdeTI-7Jj1ySEGODnRdYx3UlgyiiZWVS_ucoaFUIACNKMV2nPKOKbkboPz_X63puq5pYQ3R_xXJ5NtHEgI9NCsHKFsGvuutyAEil4WSurd2IU9JGHa7XsdqRi4ZkwLqJSFPrjel2nDRBTaAJoFl26snIRIw81Ib5yko8tofytlWHkzj92mqrR0jCZn0mVxi8a1V1IlVWCJBCWbQg_bJzsSbpIrcql1Vb1muUMfxi1WnRf1HXJWusN-Mz7j_Q_6DmIVfP7nNcIFIURSkw9jwEZiFDa6TOXws7xsf-aqgYau4MjgEhslg1e_ge6pfcOjCkQO1jZ2AWczN6Kuq_Q5clX32fBnSx82WAyP8Tjz2JR5E8U88gQAWAQy20eMyXQUiGlyZF9WGRJxa6CSjXTBngAqp8YCnybw5ux0BHsmDES2-ALv-AuZzj39Y5Ndsv3or8X4AtYgnrZNT2qtlWnhFewfcFYX5ENHo8yHabACh13QOI88zcQz8Tpg4lSn-mDXodcjTEKkpyOL80POaKG76veEvjWPQ-lPBaIZ4tN11jzkh0JakcvMrvE8Oyju04uZyqee-wxVLzKCNNIl43mLslL79fz_wktKhtOc25KQnXxbHfXqB19upmMKd_IPFznOZsuu-it4lTkAsx5gG7oHyP5mvf5RiA4ndn
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Zacks Consensus Estimate NA
# of Estimates NA
Most Recent Consensus NA
High Estimate NA
Low Estimate NA
Year ago EPS 0.27
Year over Year Growth Est. NA

Agreement - Estimate Revisions

Current Qtr

(12/2022)
Up Last 7 Days NA
Up Last 30 Days NA
Up Last 60 Days NA
Down Last 7 Days NA
Down Last 30 Days NA
Down Last 60 Days NA

Magnitude - Consensus Estimate Trend

Current Qtr

(12/2022)
Current NA
7 Days Ago NA
30 Days Ago NA
60 Days Ago NA
90 Days Ago NA

NA
NA
NA
NA
NA

1.39

NA

Next Qtr
(3/2023)

NA
NA
NA
NA
NA
NA

Next Qtr
(3/2023)

NA
NA
NA
NA
NA

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(12/2022)
Most Accurate Estimate NA
Zacks Consensus Estimate NA
Earnings ESP NA

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

Next Qtr
(3/2023)

Quarter Ending

(9/2022) (6/2022) (3/2022)
Reported 1.31 0.36 1.39
Estimate 1.12 0.31 NA
Difference 0.19 0.05 NA
Surprise 16.96% 16.13% NA
Annual Estimates By Analyst
. New
Date Brokerage Firm Analyst (Not defined)

NA
NA
NA

Oid

(Not defined)

2.14

NA
2.15
212
2.36

-9.32%

Current Year
(12/2022)

0
0
0
0
0
1

Current Year
(12/2022)

2.14
2.14
2.14
2.61
2.61

Current Year
(12/2022)

212
2.14
-0.70%

Quarter Ending
(12/2021)

0.27
NA
NA
NA

New
(Not defined)

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2.04

NA
2.05
2.03
2.14

-4.44%

Next Year
(12/2023)

0
0
0
0
0
1

Next Year
(12/2023)

2.04
2.04
2.04
2.07
2.07

Next Year
(12/2023)

2.03
2.04
-0.49%

Average Surprise

NA

NA
0.12
16.55%

old
(Not defined)

No Records Found

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
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because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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Analyst Report Detailed Estimates Enter Symbol
Style Scores
. Research for POR
Estimates
Comparison to Industry Exp Earnings Date 4/27/23 Price and EPS Surprise Chart
t rt NA
Current Quarter 1 Month 3 Months YTD
EPS Last Quarter 0.70
Last EPS Surprise 18.64% EPS Surprise
Price ($) 50
ABR 2.67 49.5
49
485
48
475
Earnings ESP NA 47
46.5
Insiders Current Year 2.63 46
455
Next Year 2.90 Dec 2023 Feb
Dividend History EPS (TTM 2.74 .
L S ) Interactive Chart | Fundamental Chart
P/E (F1) 18.43
Price, Consensus and EPS Growth Estimates POR IND  S&P
Surprise
Current Qtr (03/2023) NA -1.70 -3.93
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Next Qtr (06/2023) NA

Current Year (12/2023) -4.01
Next Year (12/2024) 10.27
Past 5 Years 3.80
Next 5 Years 5.00
PE 18.43
PEG Ratio 3.66

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for POR

Zacks Rank

Zacks Industry Rank

Zacks Sector Rank

10.64 7.37
3.10 0.89
5.10 19.01
4.00 13.40
5.50 NA

11.40 19.00
2.07 NA

Sell

Bottom 42% (146 out of 251)

Top 25% (4 out of 16)
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Earnings ESP
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Up Last 7 Days NA

Up Last 30 Days NA
Up Last 60 Days NA
Down Last 7 Days NA
Down Last 30 Days NA
Down Last 60 Days NA

Magnitude - Consensus Estimate Trend

Current Qtr

(3/2023)
Current NA
7 Days Ago NA
30 Days Ago NA
60 Days Ago NA
90 Days Ago NA

NA
NA
NA
NA
NA
NA

Next Qtr
(6/2023)

NA
NA
NA
NA
NA

Upside - Most Accurate Estimate Versus Zacks Consensus

Current Qtr

(3/2023)
Most Accurate Estimate NA
Zacks Consensus Estimate NA
Earnings ESP NA

Q
Q
(9}

Surprise - Reported Earnings History

Quarter Ending Quarter Ending

(12/2022) (9/2022) (6/2022)
Reported 0.70 0.65 0.72
Estimate 0.59 0.63 0.61
Difference 0.11 0.02 0.11
Surprise 18.64% 3.17% 18.03%
Annual Estimates By Analyst
. New
Date Brokerage Firm Analyst (12/2023)
01-30-2023 Keybanc Capital Markets Sophie Karp 2.65

Next Qtr
(6/2023)

Quarter Ending

NA
NA
NA

N DO O O o

Current Year
(12/2023)

2.63
2.63
2.72
2.72
2.72

Current Year
(12/2023)

2.63
2.63
0.00%

Quarter Ending

o o o o

Next Year
(12/2024)

2.90
2.90
2.93
2.93
2.93

Next Year
(12/2024)

2.90
2.90
0.00%

Average Surprise

(3/2022)
0.67 NA
0.85 NA
-0.18 0.02
-21.18% 4.67%
old New old
(12/2023)  (12/2024)  (12/2024)
2.70 2.90 2.93

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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P/E (F1) 17.93

Growth Estimates SO IND S&P
Current Qtr (03/2023) -17.53 -1.70 -3.93
Next Qtr (06/2023) -7.48  10.64 7.37
Current Year (12/2023) 1.1 3.10 0.89
Next Year (12/2024) 10.44 5.10 19.01
Past 5 Years 3.80 4.00 13.40
Next 5 Years 4.00 5.50 NA
PE 17.93 11.40 19.00
PEG Ratio 4.48 2.07 NA
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See Brokerage Recommendations

See Earnings Report Transcript
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This $2 Gold Royalty Stock Pays
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Premium Research for SO

Zacks Rank Sell
Zacks Industry Rank Bottom 42% (146 out of 251)
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Research Reports for SO Analyst | Snapshot
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View All Zacks Rank #1 Strong Buys

More Premium Research » »

Sales Estimates

Current Qtr

(3/2023)
Zacks Consensus Estimate 6.90B
# of Estimates 2
High Estimate 6.91B
Low Estimate 6.88B
Year ago Sales 6.65B

Year over Year Growth Est. 3.76%

Next Qtr
(6/2023)

7.21B

2
7.55B
6.87B
7.21B
0.02%

Current Year
(12/2023)

29.00B

3
30.03B
26.96B
29.28B
-0.97%

Next Year
(12/2024)

30.01B
3
31.12B
27.96B
29.00B
3.50%
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Earnings Estimates

Zacks Consensus Estimate
# of Estimates

Most Recent Consensus
High Estimate

Low Estimate

Year ago EPS

Year over Year Growth Est.

Current Qtr
(3/2023)

0.80
3
NA
0.96
0.72
0.97

-17.53%

Agreement - Estimate Revisions

Up Last 7 Days

Up Last 30 Days
Up Last 60 Days
Down Last 7 Days
Down Last 30 Days
Down Last 60 Days

Current Qtr
(3/2023)

Magnitude - Consensus Estimate Trend

Current

7 Days Ago
30 Days Ago
60 Days Ago
90 Days Ago

0
0

o o o

Current Qtr
(3/2023)

0.80
0.84
0.84
0.91
0.91

Next Qtr
(6/2023)

0.99

2
NA
1.01

0.97

1.07

-7.48%

Next Qtr
(6/2023)

0
0

o O o

Next Qtr
(6/2023)

0.99

0.99

0.99

1.00
1.00

Upside - Most Accurate Estimate Versus Zacks Consensus

Most Accurate Estimate
Zacks Consensus Estimate

Earnings ESP

Current Qtr
(3/2023)

5.

Surprise - Reported Earnings History

Quarter Ending

(12/2022)
Reported 0.26
Estimate 0.24
Difference 0.02
Surprise 8.33%

Quarter Ending
(9/2022)

1.31
1.33
-0.02
-1.50%

Annual Estimates By Analyst

0.85
0.80
19%

Next Qtr
(6/2023)

1.01

0.99

2.02%

Quarter Ending
(6/2022)

1.07
0.84
0.23
27.38%

Current Year
(12/2023)

3.64

6

3.65

3.72

3.60

3.60

1.11%

Current Year
(12/2023)

0
0
0

Current Year
(12/2023)

3.64

3.66

3.71

3.74

3.75

Current Year
(12/2023)

3.64

3.64

0.16%

Quarter Ending
(3/2022)

0.97
0.91
0.06
6.59%

New Old

Next Year
(12/2024)

4.02

6

4.00
4.06
3.97
3.64
10.44%

Next Year
(12/2024)

0

0
0
0
2
4

Next Year
(12/2024)

4.02
4.03
4.06
4.08
4.08

Next Year
(12/2024)

4.02
4.02
-0.06%

Average Surprise

NA

NA
0.07
10.20%

New Oid
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$7 REIT with 16.5% Dividend
Xcel Energy (XEL) Add to portfolio
Zacks Rank:
$66.33 usD 2-Buy
-0.36 (-0.54%) Style Scores:
C Valuel B Growth| D Momentum| 2 VGM

Updated Feb 23, 2023 04:00 PM ET

Industry Rank:
After-Market: $66.32 -0.01 (-0.02%) Bottom 42% (146 out of 251)

4:18 PM ET

Industry: Utility - Electric Power

View All Zacks #1 Ranked Stocks
Xcel Energy (XEL) Quote Overview » Estimates » Xcel Energy (XEL) Detailed Earnings Estimates

Detailed Estimates Enter Symbol
Estimates Research for XEL
Exp Eamings Date  4/27/23 Price and EPS Surprise Chart
Current Quarter 0.79 1 Month 3 Months YTD
EPS Last Quarter 0.69
Last EPS Surprise 0.00% EPS Surprise
Price ($)

ABR 1.80

Earnings ESP 0.00%

Current Year 3.37

Next Year 3.60 Dec 2023 Feb

EPS (TTM) 3.17

Interactive Chart | Fundamental Chart
P/E (F1) 19.80
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Growth Estimates XEL IND S&P Ad served by

Current Qtr (03/2023) 12.86 -1.70 -3.93
Next Qtr (06/2023) 35.00 10.64 7.37
Current Year (12/2023) 6.31 3.10 0.89
Next Year (12/2024) 6.82 5.10 19.01
Past 5 Years 6.40 4.00 13.40
Next 5 Years 6.60 5.50 NA
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Zacks Rank Buy
Zacks Industry Rank Bottom 42% (146 out of 251)
Zacks Sector Rank Top 25% (4 out of 16)
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Earnings ESP 0.00%
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Sales Estimates

Current Qtr Next Qtr Current Year Next Year

(3/2023) (6/2023) (12/2023) (12/2024)

Zacks Consensus Estimate 4.03B 3.70B 15.03B 15.12B
# of Estimates 1 1 3 2
High Estimate 4.03B 3.70B 15.63B 16.08B
Low Estimate 4.03B 3.70B 13.85B 14.15B
Year ago Sales 3.75B 3.42B 15.31B 15.03B

Year over Year Growth Est. 7.55% 8.13% -1.83% 0.57%
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Earnings Estimates

Zacks Consensus Estimate
# of Estimates

Most Recent Consensus
High Estimate

Low Estimate

Year ago EPS

Year over Year Growth Est.

Current Qtr
(3/2023)

0.79
2
NA
0.83
0.75
0.70

12.86%

Agreement - Estimate Revisions

Up Last 7 Days

Up Last 30 Days
Up Last 60 Days
Down Last 7 Days
Down Last 30 Days
Down Last 60 Days

Current Qtr
(3/2023)

Magnitude - Consensus Estimate Trend

Current

7 Days Ago
30 Days Ago
60 Days Ago
90 Days Ago

0
0

—_

o o o

Current Qtr
(3/2023)

0.79
0.79
0.83
0.67
0.67

Next Qtr
(6/2023)

0.81

1

NA

0.81
0.81
0.60
35.00%

Next Qtr
(6/2023)

0
0

—_

o o o

Next Qtr
(6/2023)

0.81
0.81
0.81
0.64
0.64

Upside - Most Accurate Estimate Versus Zacks Consensus

Most Accurate Estimate
Zacks Consensus Estimate

Earnings ESP

Current Qtr
(3/2023)

0.79
0.79

0.00%

Surprise - Reported Earnings History

Quarter Ending

(12/2022)
Reported 0.69
Estimate 0.69
Difference 0.00
Surprise 0.00%

Quarter Ending
(9/2022)

1.18
1.20
-0.02
-1.67%

Annual Estimates By Analyst

Date Brokerage Firm

Analyst

Next Qtr
(6/2023)

0.81
0.81
0.00%

Quarter Ending
(6/2022)

0.60
0.60
0.00
0.00%

New
(12/2023)

Current Year
(12/2023)

3.37

5

3.36
3.40
3.35
3.17
6.31%

Current Year
(12/2023)

0
2
2

Current Year
(12/2023)

3.37
3.37
3.36
3.36
3.36

Current Year
(12/2023)

3.37
3.37
0.16%

Quarter Ending

Next Year
(12/2024)

3.60

5

3.56
3.69
3.55
3.37
7.00%

Next Year
(12/2024)

0
1
1

o o

Next Year
(12/2024)

3.60
3.60
3.59
3.59
3.59

Next Year
(12/2024)

3.60
3.60
-0.11%

Average Surprise

(3/2022)
0.70 NA

0.68 NA

0.02 0.00

2.94% 0.32%

old New old
(12/2023)  (12/2024)  (12/2024)
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02-07-2023 Keybanc Capital Markets Sophie Karp 3.36 3.34 3.56 3.55

1. Not Ident. Many of the brokerage firms who provide Zacks data ask that we keep their identity confidential.

2. In most cases the # of brokers listed above is less than the # of brokerage firms that have an estimate on the stock. That is
because some firms prohibit Zacks from displaying detailed information on their estimates such as the table above.
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WITNESSES RESPONSIBLE:
LANE KOLLEN

RANDY A. FUTRAL
RICHARD A. BAUDINO
COUNSEL AS TO OBJECTION

QUESTION NO. 6
Page 1 of 1

Please provide copies of any and all documents not created by Messrs. Kollen, Futral, and Baudino,
including but not limited to, analysis, summaries, cases, reports, evaluations, etc., that Messrs.
Kollen, Futral, and Baudino relied upon, referred to, or used in the development of their testimony.

RESPONSE:

Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct
Rule 3.130 (1.6).° Without waiving said objection, see the response to Question No. 5.

SKY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).
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WITNESSES RESPONSIBLE:
LANE KOLLEN

RANDY A. FUTRAL
RICHARD A. BAUDINO
COUNSEL AS TO OBJECTION

QUESTION NO. 7
Page 1 of 1

Please provide copies of any and all presentations or publications made, written, or presented by
Messrs. Kollen, Futral, Baudino, and any agent/employee of J. Kennedy and Associates in a non-
adjudicative forum within the last three years involving or relating to the following: 1) utility rate-
making; 2) rate of return; 3) rider cost recovery; 4) depreciation; 5) fossil-fueled electric generating
unit retirements; and 5) taxes.

RESPONSE:

Objection. The question is overly broad and unduly burdensome. Without waiving said objection,
neither Mr. Kollen, Mr. Futral, or Mr. Baudino have made any presentations or publications in a
non-adjudicative forum pertaining to the aforementioned subjects in the last three years.
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WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 8
Page 1 of 1

Please refer to Messrs. Kollen, Futral, and Baudino’s testimony where they indicate they are
testifying “on behalf of the Office of the Attorney General of the Commonwealth of Kentucky.”
To avoid unnecessary litigation expense and to promote judicial economy, please indicate whether
the Attorney General agrees with the arguments and claims made by Messrs. Kollen, Futral, and
Baudino and, if not, please identify which specific arguments or claims the Attorney General
disclaims.

RESPONSE:

Objection. Counsel for Duke Kentucky has failed to identify a witness to respond to this question,
but instead is posing the question to the Attorney General. Pursuant to the Kentucky Supreme
Court Rule 3.130, Rules of Professional Conduct Rule 3.130(3.7), a lawyer shall not act as an
advocate at a trial in which the lawyer is likely to be a necessary witness.® Thus, counsel for the
Attorney General cannot testify in this proceeding. Additionally, this question seeks materials
covered by the work product and/or attorney client privilege(s) pursuant to the Kentucky Supreme
Court Rule 3.130, Rules of Professional Conduct Rule 3.130 (1.6).” Without waiving said
objections, the Attorney General’s Post-Hearing Brief will establish his positions based upon the
entire evidentiary record.

8KY ST S CT RULE 3.130, RPC Rule 3.130 (3.7).
7KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).

-13-



WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 9
Page 1 of 1

Please identify whether the Attorney General is taking any additional positions or making any
additional recommendations on the Company’s Application that are not being offered by the direct
testimonies of Messrs. Kollen, Futral, and Baudino in this proceeding.

RESPONSE:

Objection. Counsel for Duke Kentucky has failed to identify a witness to respond to this question,
but instead is posing the question to the Attorney General. Pursuant to the Kentucky Supreme
Court Rule 3.130, Rules of Professional Conduct Rule 3.130(3.7), a lawyer shall not act as an
advocate at a trial in which the lawyer is likely to be a necessary witness.® Thus, counsel for the
Attorney General cannot testify in this proceeding. Additionally, this question seeks materials
covered by the work product and/or attorney client privilege(s) pursuant to the Kentucky Supreme
Court Rule 3.130, Rules of Professional Conduct Rule 3.130 (1.6).° Without waiving said
objections, the Attorney General’s Post-Hearing Brief will establish his positions based upon the
entire evidentiary record.

8 KY ST S CT RULE 3.130, RPC Rule 3.130 (3.7).
?KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).
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WITNESSES RESPONSIBLE:
LANE KOLLEN

RANDY A. FUTRAL
RICHARD A. BAUDINO

QUESTION NO. 10
Page 1 of 1

Please confirm that Messrs. Kollen, Futral, and Baudino are not electric service customers of Duke
Energy Kentucky.

RESPONSE:

Confirmed.
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WITNESSES RESPONSIBLE:
LANE KOLLEN

RANDY A. FUTRAL
RICHARD A. BAUDINO

QUESTION NO. 11
Page 1 of 1

Please confirm that J. Kennedy and Associates is not an electric service customer of Duke Energy
Kentucky.

RESPONSE:

Confirmed.
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WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 12
Page 1 of 1

Please state whether there are any agreements between the Attorney General and any Intervening
Party to the above-captioned proceeding, or any member or affiliate of an Intervening Party to the
proceeding, that concern said proceeding. For purposes of this Interrogatory, “intervening party”
includes any party to have filed a motion to intervene in the above-captioned proceeding. To the
extent that the Attorney General contends that any such documents are privileged, please provide
a privilege log for the same.

RESPONSE:

Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct
Rule 3.130 (1.6).'° Further, the Attorney General objects to the question on the basis that it seeks
information not relevant to the proceeding. Without waiving said objections, the Attorney General
does not have an agreement with any intervening party to the above-captioned proceeding.

10KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).
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WITNESS RESPONSIBLE:
NO WITNESS IDENTIFIED IN REQUEST
COUNSEL AS TO OBJECTION

QUESTION NO. 13
Page 1 of 1

Please state whether there are any agreements between the Attorney General and any entity
exhibiting interest in the above-captioned proceeding, or any member or affiliate of an entity
exhibiting interest to the proceeding, that concern said proceeding. For purposes of this
Interrogatory, “entity exhibiting interest” includes any party that has not filed a motion to intervene
in the above-captioned proceeding. To the extent that the Attorney General contends that any such
documents are privileged, please provide a privilege log for the same.

RESPONSE:

Objection. This question seeks materials covered by the work product and/or attorney client
privilege(s) pursuant to the Kentucky Supreme Court Rule 3.130, Rules of Professional Conduct
Rule 3.130 (1.6).!! Further, the Attorney General objects to the question on the basis that it seeks
information not relevant to the proceeding. Without waiving said objections, the Attorney General
does not have an agreement with any entity exhibiting interest in the above-captioned proceeding.

KY ST S CT RULE 3.130, RPC Rule 3.130 (1.6).
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 14
Page 1 of 1

Please provide previous cases where the Kentucky Public Service Commission has required daily
sales of receivables to be used in the calculation of the collection component of revenue lag days
in cash working capital included in rate base.

RESPONSE:

Mr. Kollen believes this may be a case of first impression due to the limited number of utilities
that sell their receivables, the use of capitalization to determine the return on component of the
revenue requirement in lieu of rate base in previous Duke Kentucky base rate case proceedings,
and the use of the one-eighth O&M expense methodology or $0 in lieu of a correctly calculated
cash working capital using the lead/lag approach in previous Duke Kentucky base rate case
proceedings.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 15
Page 1 of 1

Please provide the law, regulation, Kentucky Public Service Commission Order, or other legal
precedent applicable to Duke Energy Kentucky that supports Mr. Kollen’s recommendation for
extending the amortization period for East Bend 2 Deferred O&M Expense Regulatory Asset.

RESPONSE:

Mr. Kollen’s recommendation is based on the factors that he describes in his Direct Testimony.
In Mr. Kollen’s experience, the Commission considers the magnitude of the rate impact of its
decisions when determining the appropriate amortization periods for regulatory assets and
liabilities. For example, the Commission used different amortization periods for the TCJA
regulatory liabilities based on the magnitude of the rate impacts.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 16
Page 1 of 1

Please provide the law or regulation applicable to Duke Energy Kentucky that prevents the
Kentucky Public Service Commission from approving the retirement date or replacement capacity
related to East Bend 2 in this proceeding.

RESPONSE:

The Company did not request approval of the retirement of or a retirement date for East Bend 2 or
request a CPCN for a resource to replace East Bend 2 in this proceeding. At the date the Company
filed its application in this proceeding and at the date the Attorney General filed Mr. Kollen’s
testimony in this proceeding, the Commission had no express statutory authority to approve the
retirement or a retirement date for generating resources or other assets. However, since the
Company filed its application in this proceeding SB 4 was enacted into law.!? This established a
specific procedural process for a utility to seek approval to retire a coal-fired generating unit, such
as East Bend 2. The Company has not filed an application seeking such approval.

12 https://apps.legislature.ky.gov/recorddocuments/bill/23RS/sb4/bill.pdf.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 17
Page 1 of 1

Is Mr. Kollen a Certified Depreciation Professional?

RESPONSE:

No.

-2 -



WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 18
Page 1 of 1

Referencing pages 51 and 52 of Mr. Kollen’s Direct Testimony, please confirm whether Case Nos.
2012-00578, 2020-0034952, and 2020-00350 involved Duke Energy Kentucky as the utility.

RESPONSE:

The utilities are identified in the cited portion of Mr. Kollen’s Direct Testimony. No confirmation
is necessary.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 19
Page 1 of 1

Please provide the source or legal basis for Mr. Kollen’s statement that “[t]en years is an unduly
short period of time if the remaining undepreciated net book value is significant.”

RESPONSE:

The rationale for Mr. Kollen’s statement and his recommendation are set forth in his Direct
Testimony at 51 — 52. The Commission has discretion to determine the recovery period for
regulatory assets under its statutory ratemaking authority.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 20
Page 1 of 1

Referencing page 67 of Mr. Kollen’s Direct Testimony, what does the “next filing” required by
the Kentucky Public Service Commission in its Order in Case 2021-00086 refer to?

RESPONSE:

Mr. Kollen recited a directive to the Company from the Commission’s Order in Case 2021-00086.
The referenced Order does not describe the Commission’s intended meaning of the term “next
filing,” although the context suggests a future filing encompassing an extension of the Company’s
back-up supply plan beyond the approved date of May 31, 2022. In this proceeding, the Company
seeks authorization for a comprehensive hedging program that Mr. McClay describes as an
expansion of the back-up supply plan approved in Case 2021-00086. Given that history as a
predicate to the Commission’s directive to provide the information described, the Company should
have complied with that directive in this proceeding, not simply ignored it.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 21
Page 1 of 1

Has Mr. Kollen performed any analysis regarding the rate impacts to customers of not adjusting
the depreciation rates of East Bend 2 in this proceeding, assuming the plant must retire by 2035?

a. Ifyes, please provide such analysis.

b. Ifno, please provide the reason Mr. Kollen has not performed such an analysis.

RESPONSE:
No. The rate impacts would depend on the net book value at the date of retirement, the recovery

rider, if any, and the amortization period, tax effects, decommissioning costs, and credits for costs
recovered through the base revenues until base rates are reset to exclude such costs.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 22

Page 1 of 1

Has Mr. Kollen performed any analysis regarding the undepreciated net book value (NBV) that
would remain if East Bend 2’s depreciation rates were not adjusted to align with a 2035 retirement
date and the unit must retire by 2035?

a. Ifyes, please provide such analysis.

b. Ifno, please provide the reason Mr. Kollen has not performed such an analysis.

RESPONSE:
Refer to the response to Question 21. Mr. Kollen reviewed the Company’s estimates of the net

book value in 2035 as provided in Duke Kentucky’s response to the Commission Staff’s Second
Request for Information (“Commission Staff’s Second Request”), Item 20.

-27-



WITNESS RESPONSIBLE:
LANE KOLLEN
COUNSEL AS TO OBJECTION

QUESTION NO. 23
Page 1 of 1

Provide all testimony and supporting workpapers from other rate cases and jurisdictions where Mr.
Kollen supported and/or performed a lead lag study.

RESPONSE:

Objection. This request as to Mr. Kollen’s workpapers in other rate cases and jurisdictions is
overly broad and unduly burdensome. Mr. Kollen’s public testimonies in other rate cases and
jurisdictions are readily available on the federal and state regulatory commission websites. Mr.
Kollen’s Exhibit  (LK-1) lists his expert testimonies by date, jurisdiction, docket, client, and
subject matter for ease of reference.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 24
Page 1 of 1

Provide all testimony and supporting workpapers from other rate cases and jurisdictions where Mr.
Kollen submitted testimony addressing the sale of receivables.

RESPONSE:

Refer to the response to Question 23.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 25

Page 1 of 1

Provide all testimony and supporting workpapers from other rate cases and jurisdictions where Mr.
Kollen submitted testimony addressing a lead lag study.

RESPONSE:

Refer to the response to Question 23.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 26
Page 1 of 2

In Mr. Kollen’s testimony on Page 11, lines 13 to 16, he states: “CRC is an affiliated special
purpose financing entity used to accelerate the Company’s conversion of receivables into cash on
a daily basis rather than waiting until customers actually pay their bills.”

a. Is this statement saying that for the billing on a given day, Duke Energy
Kentucky receives the cash from CRC for that billing on the next working day?
If not, please explain.

b. Is CRC the source of the cash? If it is, please provide the source documents that
support this transfer of cash. If not, please explain.

RESPONSE:

a. Mr. Kollen recited the Company’s repeated references in response to discovery to the sale
of its receivables on a daily basis. For example, the Company’s response to the Attorney
General’s First Request for Information (“Attorney General’s First Request”), Item 94(b)
states that “[tlhe Company sells receivables to CRC on a daily basis.” Further, the
Company’s response to the Attorney General’s First Request, Item 95(h) states that
“[i]nvoices are sold to CRC daily, in accordance with the Purchase and Sale Agreement.”

b. CRC borrows cash from its lenders and then purchases the receivables from the Company
with that cash. Refer to Duke Kentucky’s response to the Attorney General’s First Request,
Item 95. Also refer to the Company’s response to the Attorney General’s First Request,
Item 93(b), Attachments 1 and 2, which are described in the narrative response as “the
contracts and subsequent amendments related to the receivable facility.” The Company
collects cash from its customers daily and posts it to customer accounts. Refer to the
response to the Attorney General’s First Request, Item 94(c). The underlying transaction
activities occur on a daily basis, but the cash flows are trued up monthly. Refer also to the
response to AG 1-94(d). The response to AG 1-94(d) describes the transactions as follows:

The Company sells at a discount and without recourse, nearly all its retail
receivables to CRC on a daily basis. Journal entries are recorded on a monthly basis.
This process is completed in a number of steps. Initially, for Duke Energy
Kentucky, the sale of receivables is recorded which entails recording contra
amounts to the 142 and 173 accounts, recording the loss on the sale of accounts
receivable, negating any late payment revenue recorded, and adjusting the
intercompany note receivable from CRC. Charge-offs are transferred to CRC as

-31-



well. Additionally, the Company earns collection agent revenue and interest income
on the intercompany note receivable.

In a parallel fashion, CRC will record the purchase of the accounts receivable by
adjusting the receivables and associated discount on their books. This is offset to
an intercompany note payable. CRC will record any charge-offs and recoveries.
CRC records labor expense based on default labor allocations of various staff that
is calculated and billed to CRC. CRC accrues interest on the intercompany note
payable. Another source of interest expense is the amounts paid to the lending
banks. The utilities transfer cash to CRC to disburse for the interest costs, along
with the labor.

Occasionally, the utilities will not have generated enough receivables to secure the
entire borrowing. In such an instance, cash will be sent to CRC from the
participating utilities, and the intercompany note receivable will be reduced. Once
the receivables are again at a sufficient level to securitize the entire borrowing, the
cash will be sent to the utility from CRC. This rather infrequent occurrence was last
recorded in April 2021.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 27

Page 1 of 1

In Mr. Kollen’s testimony on Page 12, lines 11 to 14, he states: “While procedurally this may be
correct, substantively it is incorrect. The Company actually sells its receivables to CRC daily for
cash. The Company actually collects cash from its customers to remit to CRC daily. However, it
only remits or collects the net of these two daily and recurring cash flows to CRC on a monthly

basis.”

a. Is this statement saying that the actual transfer of cash between Duke Energy
Kentucky and CRC only occurs monthly? If not, please explain.

b. Ifthe flow of cash is going from CRC to Duke Energy Kentucky, please provide
the source documents that support this transfer of cash.

c. Ifthe flow of cash is going from Duke Energy Kentucky to CRC, please provide
the source documents that support this transfer of cash.

RESPONSE:
a. The transaction cash activities are trued up monthly.
b. Refer to the response to Question 26(b).

c. Refer to the response to Question 26(b).
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 28
Page 1 of 1

Regarding the conversion of receivables billings into cash on a daily basis to Duke Energy
Kentucky from CRC before the customer actually pays the bills, identify the source of the cash.

a. Is it from the $350 Million maximum of borrowing capacity? If so, please
explain.

b. Is it from borrowing by CRC over the $350 Million borrowing capacity? If so,
please explain.

c. Ifitis something else, please identify and explain the source and flow of cash.

RESPONSE:
a. Yes. Refer to the response to Question 26.
b. No. Refer to the Company’s response to the Attorney General’s First Request, Item 94(d).

c. Refer to the responses to parts (a) and (b) of this question.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 29
Page 1 of 1

Provide all testimony and supporting workpapers from other rate cases and jurisdictions where Mr.
Kollen supported zero cost vendor financing.

RESPONSE:

Refer to the response to Question 23.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 30
Page 1 of 1

Does Mr. Kollen know of any jurisdictions other than Kentucky that require accounts payable zero
cost vendor adjustments to rate base?

RESPONSE:

Yes, Mr. Kollen is aware that Florida requires that accounts payable be subtracted from rate base.
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WITNESS RESPONSIBLE:
LANE KOLLEN

QUESTION NO. 31
Page 1 of 1

In Mr. Kollen’s testimony, he noted that the Kentucky Commission adopted adjustments for
Construction accounts payable and Prepayment accounts payable in the Kentucky Power Company
and Atmos Energy Corporation rate cases. Did the Kentucky Commission ever support zero cost
accounts payable adjustments for inventory items such as coal and lime? If yes, please provide the
case/docket number. If not, what is the support and assumptions for making the inventory accounts
payable adjustments for coal and lime?

RESPONSE:

Mr. Kollen is not aware whether the Commission has addressed zero cost vendor financing of coal
and lime inventories. Refer to Mr. Kollen’s Direct Testimony at 8, line 15 — 10, line 16.
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WITNESS RESPONSIBLE:
RICHARD A. BAUDINO

QUESTION NO. 32
Page 1 of 1

Please provide a copy of all articles, documents, textbooks (or relevant portions of such
documents) cited in Mr. Baudino’s testimony and footnotes.

RESPONSE:

Please refer to the attachments provided by Mr. Baudino in response to Question No. 5.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 33
Page 1 of 1

Referencing Page 16 of Mr. Futral’s testimony, is Mr. Futral aware that the $14.498M includes
any prior period adjustments for other Kentucky property tax years? If yes, please provide the
calculation separating the $14.498M between property tax years 2021 and 2020.

RESPONSE:

Mr. Futral does not have access to the Company’s general ledger detail applicable to each
jurisdiction or the Company’s allocations of property tax expenses between electric and gas in
order to determine whether the recorded property tax expense of $14.498 million included any
prior period adjustments.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 34
Page 1 of 1

Is Mr. Futral familiar with the unit value approach of valuing property? If yes, please explain his
understanding.

RESPONSE:

Yes. The unit value approach is used by many states across the country in the appraisal process,
especially when the entity being assessed crosses state and county lines. This is especially true for
utilities such as Duke Energy Kentucky, Inc. The goal of the unit value approach is to first
determine a fair cash value for the entity as a whole unit and then allocate that amount over the
entire system through allocation units such as miles of plant or customers. This process aids in the
allocation of property value to the state, county, city, or other taxing jurisdictions more closely to
where the property is situated.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 35
Page 1 of 1

Is Mr. Futral aware that the Kentucky Department of Revenue assesses public utilities based upon
the unit value method?

a. If yes, did Mr. Futral perform an analysis using the unit value approach in
making his recommendations.

1. Ifyes, provide that analysis an explain how Mr. Futral incorporated the unit
value approach in recommendation.

RESPONSE:
Yes.

a. No. Mr. Futral’s recommendation is based on a comparison of actual recorded expenses
for both 2021 and 2022 with projected increases for changes in net plant and property tax
effective tax rates. Mr. Futral’s recommendation applies to both property tax expense for
Kentucky and all other jurisdictions allocated to Kentucky, consistent with the Company’s
multi-jurisdictional approach. The Company’s workpapers do not indicate that it
performed a unit value analysis for each of the projected tax years to determine projected
property tax costs, property tax expense, and to appropriately allocate property tax expense
to the electric and gas divisions.

i. Not applicable.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 36
Page 1 of 1

Does Mr. Futral’s property effective tax rate (ETR) have a component to account for changes in
operating income? If so, please provide Mr. Futral’s detailed formula calculation that reflects the
change in operating income between tax years 2020 to 2021 and tax years 2021 to 2022.

RESPONSE:

No. Mr. Futral noted that the workpapers provided in discovery applied a component change
percentage applicable to projected operating income changes from year to year. This percentage
was input into the workpaper provided as a value and there was no indication of its source. These
changes represented increases each year for the expected level of operating income. However,
Mr. Futral observed prior to filing his testimony that operating income was projected to decrease
from 2021 actual amounts significantly before new rates from this case would go into effect. Data
on Schedule I-1 from the application indicates that the actual amount of electric division operating
income for 2021 was $59.813 million. It also indicates that the projected base year electric division
operating income would fall to $48.705 million for the projected base year and increase only
slightly to $50.991 million in the forecasted test year prior to any rate increases. Mr. Futral did
not think it appropriate to reflect reductions in projected operating income. In addition, Mr. Futral
understands the value assessment process followed by the Kentucky Department of Revenue to be
a much more complex process than the methodology presented in the Company’s workpapers. For
instance, just over one-third of the property valued for the Company in 2021 is real property that
is typically valued on either a sales comparison approach, the cost approach, or the income
approach, or a combination of the three. The other two-thirds of the property valued is personal
property (tangible assets) or inventory. The cost approach that utilizes a form of net book value is
more likely to be used for these kinds of assets. Kentucky utilities are required to provide extensive
property tax returns and other public data such as annual reports filed with the Commission and
FERC Form 1s so that extensive data from various sources are included in the unit value
assessment.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 37
Page 1 of 1
Why does Mr. Futral believe that the 2022 property tax book expense of $15.510M is comparable

to the estimated property tax year expense that utilizes the assessing authorities’ 2021 valuation
notices and tax year 2021 estimated tax rate?

RESPONSE:

Refer to Mr. Futral’s Direct Testimony at 17. The actual property tax book expense for 2022 was
$15.510 million. This amount almost matches the estimated property tax assessment amount of
$15.653 million applicable to 2021 included in the Company’s workpapers to project 2021 costs.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 38
Page 1 of 1

How is the 2021 recorded property tax book expense that includes various activity, including but
not limited to property tax associated with tax years 2020 and 2021, a reasonable starting point to
estimate property taxes for the test period?

RESPONSE:

The question is incorrect in its fact pattern. Mr. Futral’s recommendation starts with the amount
of property tax recorded as expense in 2022 and escalated to appropriate test year values. It does
not start with 2021 per books property tax expense. It is a standard ratemaking process to start
with actual per books expense amounts and escalate those values for certain factors such as
changes in projected net plant and effective tax rates. In this way, projections are tied more closely
to the amounts of costs that are actually expensed to a certain division, in the case of Duke Energy
Kentucky, Inc., and not the overall costs that might be expensed and capitalized. The Company’s
projections do nothing to distinguish property tax costs between those that might be expensed or
capitalized. In addition, the Company’s estimates for 2021 and 2022 were much higher than the
amounts that were eventually expensed.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 39

Page 1 of 1

Does Mr. Futral agree that GAAP accounting rules require a company to must recognize a property
tax expense in the property tax year? If yes, Is Mr. Futral aware that Does Duke Energy Kentucky
follows this rule?

RESPONSE:

Yes. Mr. Futral has no reason to believe that the Company does not follow GAAP in the

recordation of its actual property tax expense amounts each year. For this reason, the recorded
expense for any one year is the applicable expense amount for that year.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 40
Page 1 of 1

Does the Kentucky Department of Revenue consider the income approach to value when
calculating unit value? If yes, what is the escalation percentage needed to account for estimated
income increases for tax assessment year 20227

RESPONSE:

See response to Question 36. Mr. Futral is aware that the income approach can be considered as
part of the process to value real property. The income approach is typically equal to the present
value of the income a property can be expected to generate during its useful life, such as with
commercial property. It is not necessarily related to percentage changes in the level of operating
income from year to year as the Company’s calculations would suggest.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 41
Page 1 of 1

Does Mr. Futral know whether net plant is the only information the Kentucky Department of
Revenue utilizes to calculate value?

a. If no, what other information or approaches to value does the Kentucky
Department of Revenue utilize?

b. Did the Kentucky Department of Revenue use any of this other information, as
referenced in the response to Interrogatory 40(a) above, in its tax year 2021 unit
valuation analysis?

RESPONSE:

See prior responses to Questions 36 and 40. Mr. Futral believes that the value assessment process
employed by the Kentucky Department of Revenue considers multiple factors. The amount of net
plant is one of those factors. However, in Mr. Futral’s experience, including in Kentucky, it is
common practice to estimate property tax expense in a forecast test year based on changes in the
level of net plant.

a. See above response.

b. Mr. Futral is not aware how the data was used to value each subset of the Company’s
property for the 2021 unit valuation analysis since it was not provided as a source of data
by the Company in its response to discovery. The Company only provided the total
assessed value for the entire Company (electric and gas divisions) and the property tax
amount due to be paid to the state and other local taxing jurisdictions.
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WITNESS RESPONSIBLE:
RANDY A. FUTRAL

QUESTION NO. 42
Page 1 of 1

Are tax rate and net plant increases the only factors that could change property tax from one year
to the next?

a. Ifno, what are other factors?
b. Is it possible these other factors, as referenced in the response to Interrogatory
41(a) above, are included in Duke Energy Kentucky’s escalation calculations?
If yes, please explain your reasoning.
RESPONSE:
No.

a. See responses to Questions 36, 40, and 41.

b. See responses to Questions 36, 40, and 41.
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AFFIDAVIT

STATE OF GEORGIA )

COUNTY OF FULTON )

LANE KOLLEN, being duly sworn, deposes and states: that the attached is his
sworn testimony and that the statements contained are true and correct to the

best of his knowledge, information and belief.

Lane Kollen

Sworn to and subscribed before me on this
7th day of April 2023.
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AFFIDAVIT

- STATE OF GEORGIA )

COUNTY OF FULTON )

RANDY A. FUTRAL, being duly sworn, deposes and states: that the attached
is his sworn testimony and that the statements contained are true and correct to
the best of his knowledge, information and belief.

Ml

RaMiy A. Futral

Sworn to and subscribed before me on this
7th day of April 2023.

EVELYN MENFENDE
NOTARY F"UBUCEZ

Paulding County
Al ( LY “omm. Expires Jan. 15, 2024

— Notary Public T




AFFIDAVIT

STATE OF GEORGIA )

COUNTY OF FULTON )

RICHARD A. BAUDINO, being duly sworn, deposes and states: that the

attached is his sworn testimony and that the statements contained are true and
correct to the best of his knowledge, information and belief.

Richard A. Baudino

Sworn to and subscribed before me on this
T day of Ptéa,Il 2023 .
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